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STATISTICS OF INCOME FOR 1935

PART 1

INDIVIDUAL INCOME TAX RETURNS, ESTATE TAX RETURNS, AND
GIFT TAX RETURNS

TrEASURY DEPARTMENT,
Orrice or CoMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., September 28, 1938.

Sir: In accordance with the provision in the Revenue Act of 1916
and subsequent acts requiring the publication annually of statistics
with respect to the operation of the income, war-profits, and excess-
profits tax laws, I have the honor to transmit herewith a report
entitled ‘“‘Statistics of Income for 1935, Part 1,” prepared from indi-
vidual income tax returns for 1935 filed during 1936, with a historical
presentation of the income and of the tax Hability reported by indi-
viduals since the inception of the present period of income taxation
under the sixteenth amendment to the Constitution. The report
also contains tabulations of data from estate tax returns filed during
,1936, irrespective of the date of death of the decedent, as well as
tabulations of data from gift tax returns filed during 1936, with brief
historical summaries.

INDIVIDUAL INCOME TAX RETURNS
RETURNS TABULATED

Individual income tax returns for 1935 were filed under the pro-
visions of the Revenue Act of 1934. The major changes made by
this act affecting individual income taxes are set forth in the synopsis
of individual income tax rates, credits, and exemptions on pages
132-139.

The year for which the income is reported is, in general, the calendar
year ended December 31, 1935. However, a negligible number of
individual returns is filed for a fiscal year other than the calendar
year. The returns for a fiscal year ended in the period July, 19835,
through June, 1936, are tabulated with the calendar year returns.
There are also included part-year returns for which the greater part
of the accounting period falls in 1935,

The general tables for individuals include only returns with net
income. The data tabulated from individual returns with no net
income are shown on pages 29-30 and 127-128. Prior to 1928 no
tabulations were made from individual returns with no net income.
The filing of returns with no net income or with a net income of less
than $1,000 is due to (1) the provisions of the Revenue Act of 1921
and subsequent acts requiring that a return be filed by every individual
with gross income of $5,000 and over, irrespective of the amount of net
income or deficit, and by every married couple living together and
having an aggregate gross income of $5,000 and over; (2) married
couples electing to file separate returns, as provided by law; (3)

1



2 STATISTICS OF INCOME

returns filed in the case of the death of the taxpayer covering the
income period to date of death; and (4) part-year returns filed by
taxpayers electing to change the accountmg period.

The statistics are taken from returns as filed and prior to any
revision or adjustment that may subsequently be made as a result of
audit by the Bureau of Internal Revenue, and include data from
amended returns showing net income of $100 000 and over, but not
from tentative returns, or amended returns with net income under
$100,000. The data from income tax returns filed by individuals
reporting net income of $5,000 and over are tabulated from each such
return. Individual returns of net income under $5,000 filed on Form
1040, which display income characteristics similar to those usually
found in returns of net income of $5,000 and over, such as varied or
unusual sources of income or large total income, pass through the
Statistical Section, and the data are tabulated from each of these
returns.

The statistics pertaining to individual returns with net income
under $5,000, excepting those on Form 1040 specified above (which
numbered apprommately 285,000), represent estimates based on
samples of such returns. Averages for the various items from a sample
for each State are applied to the total number of returns of the class
which they represent to secure estimates for the particular State.
The samples are selected from both forms on which individual in-
comes are reported—Form 1040 for net income from salaries or wages
of more than $5,000, or income regardless of amount from busmess
profession, rents, or sale of property, and Form 1040A for net income
of not more than $5,000, derived chiefly from salaries and wages.
All returns, Form 1040, are sent to Washington for administrative
action and those with net income under $5,000, excepting those re-
ferred to above, are sampled by the Statistical Section. The returns,
Form 1040A, are retained in the collection districts and samples only
are sent to Washington.

The sample for 1935 included approximately 252,000 returns on
Form 1040 and 299,000 cn Form 10404, representlng for each collec-
tion district not less than 10 percent of the number of taxable and
nontaxable returns, Form 1040 and 1040A, with net income under
$5,000. The minimum for Form 1040 was 4,000, or 10 percent of the
number filed, whichever was larger, and for Form 1040A the mini-
mum was 2,000, or 10 percent of the number filed, whichever was
larger. When the number of returns filed in a collection district in
this class was less than 4,000 in the case of Form 1040 or 2,000 in the
case of Form 1040A, the entire number filed was tabulated.

For 1929 and subsequent years the number of returns with net in-
come under $5,000 is based in part on Income Tax Unit reports and in
part on reports of collectors; for years prior to 1929, it is based on
collectors’ reports. (See 1929 Statistics of Income, p. 2.)

DEFINITION OF NET INCOME

Throughout this report ‘net income” represents the amount of
gross income, as defined in the revenue acts effective for the year for
which the returns are filed, in excess of the deductions claimed by the
taxpayer under the prov151ons of the respective acts, and ‘“deficit”
means excess of deductions over gross income. Credits allowed
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individuals, such as personal exemption, credit for dependents, and
credit for earned income, are not included in deductions.

Net income includes gains and losses from the sales of capital assets
to the extent required or allowed under the Revenue Act of 1934.
(See pp. 7--8 for a statement concerning treatment of net capital gains
and losses.) Surtax net income represents the amount of net income
less personal exemption and credit for dependents. The amount of
net income subject to normal tax is determined by subtracting from
the surtax net income the amounts of interest received on Govern-
ment obligations not wholly exempt from tax, dividends received,
and earned income credit.

TAX LIABILITY AND COLLECTIONS

The amount of tax liability as reported on the returns is not precisely
comparable with the amount of individual income tax collections dur-
ing the calendar year in which the returns are filed. Several factors
are responsible for the difference in the taxes collected and the tax
liability reported on the returns, among which are the following:

1. The amount of tax originally reported may have been subse-
quently revised as the result of audit of returns. The revisions may
result n additional assessments, thereby increasing the tax liability,
or in certificates of overassessment, representing abatements and
credits, which reduce the tax liability originally reported. An
amended return has the same effect as an audit revision.

2. Income and profits taxes paid to foreign countries or possessions
of the United States may be taken as a deduction from gross income
or applied with certain limitations as a credit against the income
tax payable to the United States. The amount of such taxes taken
as a credit by individuals against the income tax liability to the
United States has not been deducted from the amount of income tax
liability shown in the tabulations in this report. The aggregate
amounts of this eredit, which are available only for the years 1925 to
1930, inclusive, appear on page 9 of the Statistics of Income for 1930.

3. Individual income taxes paid at the source on tax-free covenant
bonds are deductible from income taxes payable by individuals but are
not deducted in arriving at the income tax liability of individual returns
shown herein.

4. The amount of tax liability on fiscal year returns may not repre-
?ﬁns taxes collected during the calendar year in which the returns are

ed.

5. Tabulations in this report exclude data reported on the individual
income tax returns, Form 1040C, used by departing aliens, whereas
collections in the current year include taxes paid by these individuals.

6. Delays in payment due to financial embarrassment, death, liqui-
dation of business, or any other cause result in collections of taxes
after the close of the year in which such taxes are due, and the classi-
fication of such collections as “back taxes’” because made in a subse-
quent year. For similar reasons, certain amounts are uncollectible.

7. Collections in the current year include such interest and penalty
items as are received in connection with delinquent payments on
returns.
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GEOGRAPHIC DISTRIBUTION

Individual income tax returns may be filed in the collection district
in which the taxpayer resides or in which his principal place of business
is located. Although the returns are tabulated by the States in which
they are filed, the data do not represent the geographic distribution of
the sources of income, as income reported by an individual in one
State may have been derived from sources in other States.

COMPARABILITY WITH PREVIOUS REPORTS

In various sections of this report, attention is directed to changes in
the provisions of the revenue acts under which the returns for given
years are filed which interfere with a precise comparability of the
data over a period of years. The major provisions of the revenue
acts from 1913 to date are shown on pages 129-142.

NUMBER OF RETURNS, NET INCOME AND TAX

The returns of individuals reporting net income for 1935 numbered
4,575,012, of which 2,110,890 were taxable and 2,464,122 nontaxable.
Aggregate net income was $14,909,812,025, of which $10,034,105,975
was reported on taxable returns and $4,875,706,050 on nontaxable
returns. The total tax liability reported on taxable returns was
$657,439,343. Tax liability averaged $144 for all returns and $311
for taxable returns. The effective tax rates were 4.4 percent for all
returns and 6.6 percent for taxable returns. The number of returns
reporting a net income was 3.6 percent of the total population (Census
Bureau estimate of population as of July 1, 1935).

As compared with returns for 1934, the total number of returns in-
creased by 480,592, or 11.7 percent, the number of taxable returns
increased by 314,970, or 17.5 percent, and the number of nontaxable
returns increased by 165,622, or 7.2 percent. The total net income
increased $2,113,009,943, or 16.5 percent, the net income on taxable
returns increased $1,690,547,684, or 20.3 percent, and the net income
on nontaxable returns increased $422,462,259, or 9.5 percent. The
tax lability increased $146,039,565, or 28.6 percent. The effective
rates of tax for 1934, which were slightly lower than those for returns
for 1935, were 4.0 percent for all returns and 6.1 percent for taxable
returns.

The distribution of returns of individuals by States and Territories
is given in the basic table 1, page 73, and by net income classes in basic
table 2, pages 74-75. Each of these tables shows number of returns,
net income, tax, personal exemption and credit for dependents.

SIMPLE AND CUMULATIVE DISTRIBUTION BY NET INCOME CLASSES OF NUMBER
OF RETURNS, NET INCOME, AND TAX

The distribution of returns by a limited number of net income classes
is exhibited in the following table, which includes the number of re-
turns, net income, and tax; also cumulative totals and percentages.
In basic table 3, pages 76-78, a similar distribution of the number
of returns, net income, and tax, is shown by a more detailed net income
classification.
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Simple and cumulative distribution of individual refurns for 1935, by net income
classes, showing number of returns, net income, tazx, and percentages 1

[Net income classes and money figures in thousands of dellars]

Returns

Nut income classes

Simple distribution

Cumulative distri-
bution from high-
est income class

Cumulative distribu-
tion from lowest
income class

Number | Percent | Number | Percent { Number | Percent

Under 1 (estimated) -..ooooaoooeoo - 299, 594 6.55 | 4,575,012 100. 00 299, 594 6. 55
1-2 (estimated) . .. oo 1,777,931 38.86 | 4,275,418 93. 45 2,077, 525 45.41
2-3 (estimated) . ... _____..______ 1,123, 699 24. 56 2,497, 487 54, 59 3,201, 224 69, 97
3-5 (estimated) 873, 673 19.10 | 1,373,788 30.03 | 4,074,897 89.07
5-10_. 339, 842 7.43 500, 115 10.93 4,414,739 96. 50
10-25. 123, 564 2.70 160, 273 3.50 4, 538, 303 99. 20
2580, i cccccmeee 26, 029 .57 36,709 L80 | 4,564,332 99,77
50100 e 8,033 .18 10, 680 .23 4,572,365 99. 94
100-350 - e 1,395 .03 2, 647 .Ub 4,573,760 99.97
150800 o oo 896 .02 1,252 .03 | 4,574,656 99.99
B00-500_ e eoiciaaeo 206 .01 356 .01 | 4,574,862 99. 99
500-1,000_ ... 109 ) 150 )] 4,574, 971 99, 99
1,000 and over__.. ..o 41 () 41 (O] 4,575,012 100. 00

Total e 4,575,012 100.00 || e e e ool

Net income

Cumulative distri-

Cumulative distribu-

: Simple distribution bution from high- tion from lowest
Net income classes est income class income class
Amount | Percent | Amount | Percent | Amount | Percent
Under 1 (estimated). e ooocooooooe 198, 960 1.34 | 14,909,812 160. 00 198, 500 1.34
1-2 (estimated) . o o ocoe oo 2, 534, 828 17.00 | 14,710,912 98.66 | 2,733,727 18, 34
2-3 (estimated) ... ____._____________ 2, 831, 553 18.99 | 12, 176, 085 81. 66 5, 565, 311 37.33
3-5 (estimated) ... oo 3,249, 107 21.79 | 9,344, 501 62.67 | 8,814,418 59.12
510 e 2,283,402 15.31 6, 095, 304 40.88 | 11,007,820 74.43
10-25. 1,822,271 12.22 | 3,811,992 25. 57 1 12, 920, 092 86.65
25-50 882, 309 5.92 1, 989, 720 13.35 | 13,802, 401 92. 57
50-100 535,772 3.59 1, 107, 411 7.43 | 14,338,173 96. 16
100-151 166,379 1.12 571, 639 3.84 | 14, 504, 552 97.28
150-300. o e 179, 911 1.21 405, 260 2.72 | 14, 654, 463 98. 49
300-500_ .. oo 77,907 .52 225, 349 1.51 | 14,762,371 99, 01
500~1,000. - i 73,811 .50 147, 44 .99} 14, 856, 182 99. 51
1,000 and over. . ..o _ooo___ 73, 630 .49 73, 630 .49 | 14,909, 812 100. 00
Total . e 14,909,812 | 100.00 (... .. .|l
Tax

Net income classes

Simple distribution

Cumulative distri-
bution from high-
est income class

Cumulative distribu-
tion from lowest
income class

Amount | Percent | Amount | Percent | Amount { Percent

Under 1 (estimated) - ...oo.oc..... 125 0.02 657, 439 100. 00 125 .02
1-2 (estimated)...._. 10, 05 1.53 857,315 99. 98 10, 183 1.55
2-3 (estimated).... 9, 311 1.42 647, 256 98. 45 19, 404 2.97
3-5 (estimated). . 20, 738 3.15 637,945 97.03 40, 232 6.12
510 ___._... 48,728 7.41 617, 208 93. 88 88, 960 13.53
10-25. .. 103, 754 15.78 568, 479 86. 47 192, 714 29.31
25-80. o ceeeeaan 106, 670 16.23 464, 725 70. 69 299, 385 45. 54
50-100.... 112,816 17.16 358, 055 54, 46 412,201 62.70
100-150. .. 54,132 8.23 245, 239 37.30 466, 333 70.93
150-300_..___..... 74, 039 11.26 191, 108 29. 07 540, 372 82.19
300-500.._ ... 37,245 5.67 117, 068 17.81 577,617 87.86
500-1,000....... 38,323 5,83 79, 823 12. 14 615, 940 93. 69
1,000 and OVer. . .o.eocom oo 41,499 6.31 41,499 6.31 657,439 100. 00

B0 7 Y SR, 657, 439 BTV V()20 R PSR PO IR,

1 For general explanations, see pp. 1-4.

3 Less than one-hundredth of 1 percent.
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CLASSIFICATION BY SEX AND FAMILY RELATIONSHIP

The table presented herewith shows the number of individual re-
turns and the net income distributed according to sex and family
relationship of the taxpayer. In basic tables 4 and 5, pages 79-84,
similar data are shown by States and Territories and by net income
classes, respectively,

This year, the separate returns of husbands and the returns of es-
tates and trusts are shown for the first time. In prior years, the sep-
arate returns of husbands were tabulated with the joint returns of
husbands and wives, the returns of estates were distributed among the
various groups of returns according to the sex and family relationship
of the testator or grantor, and the returns for property held in trust
were distributed according to the sex and family relationship of the
beneficiarv, if the status of the beneficiary could be determined, or ac-
cording to the sex and family relationship of the testator or grantor, if
the status of the beneficiary could not be determined.

The tabulation of the returns showing community property income
excludes returns with net income under $5,000 and joint returns of
husband and wife with net income under $10,000. The returns of
married persons not showing community property income filed in the
eight community property States are classified according to the status
reported, as joint returns of husbands and wives or separate returns
of husbands and wives. In tabulating joint returns showing commun-
ity property net income of $10,000 and over, with tax hablhty appor-
tioned between husband and vmfe the items of income and deductions
are divided to represent two commumty property returns, the net
income class for each of the separate returns being one-half of the com-
bined community income. Separate returns of husbands and wives
showing community property income of $5,000 and over are classified
as community property returns by net income classes according to the
net income on each return.

Individual returns for 1935, by sex and family relationship of taxpayers, showing
number of returns, net income, and percentages !

Returns Net income

Family relationship
Number | Percent | Amount | Percent

Joint returns of hushands, wives and dependent children, Thousands
and returns of either husband or wife when no other re- of dollars

turn is fled. oo e 2, 100, 026 45.90 | 7,656,773 51.35
Separate geturns of husbands and wives:

______ 124,355 2.72 | 1,391,784 9.33
105, 559 2.31 615, 621 4,13
Heads of families:
Single men and married men not living with wives..___ 312, 557 6.83 771, 608 5.18
Single women and married women not living with hus-

L5720 ¢ o O PP 170, 653 3.73 409, 441 2.75
Not heads of families:

Single men and married men not living with wives..... 1,033,214 22.58 | 2,068,702 13.88
Single women and married women not living with hus-

Lo Vo S P 660, 703 14.44 | 1,415,313 9.49
Community property returns. . - 31,148 .68 371, 910 2.49
Estates and trustS . oo e oo oo cam e e mmmmem e 36, 797 .81 208, 661 1.40

Grand total ..o iecaieaes 4, 575,012 100. 00 | 14, 909, 812 100. 00

1 For general explanations, see pp. 1-4.

* An unequal number of separate returns of husbands and wives results from the use of the sample method
for returns with net income of under $5,000, as the net income of one spouse maybe $5,000 or over and that
of the other spouse under $5,000 (see discussion of sample, p. 2).
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PERSONAL EXEMPTION AND CREDITS AGAINST NET INCOME

The net income specifically exempt from normal tax through per-
sonal exemption, credit for dependents, earned income credit, divi-
dends on stock of domestic corporations, and interest on Government
oblizations not wholly exempt from tax, together with net income sub-
ject to normal tax is shown in the following table:

Net income exempt from and amount subject to normal tazx, individual returns for 19351

Amount
Distribution (thousands| Percent
of dollars)
Nt ineome . e de—m e mmm e ———— 14,909, 812 100. 00

Personal exemption and credits against net income:
Personal exemption_ . e ccc—m———- 8, 484, 700 56.91
Credit for dependents. 8.64

Earned income credit 944, 358 6.33
Dividends on stock of domestic corporations._._____.__________._.._. ol 2,234,727 14.99
Taxable interest on partially tax-exempt Government obligations2 . .._.._... 43,820 .29
U 12,995, 793 87.16

Less: Excess exemption and credits . o i eciicememmoan 1,906, 336 12,78
Net income exempt from normal taxX. o coeeceecemmcioctcacnoraconmocnas 11. 089, 457 74.37
Net income subject to normal tax. . eaas 3, 820, 355 25. 63

1 For general explanations, see pp. 1-4. E

2 Interest received on Liberty 4 and 434 percent bonds, United States savings bonds, and Treasury bonds,
owned in excess of $5,000, and on obligations of certain instrumentalities of the United States (see items @
and 25, Form 1040, p. 146) reported on returus with net income of $5,000 and over.

3 Includes taxable interest received on partially tax-exempt Government obligations reported on returns
with net income under $5,000.

CAPITAL GAINS AND LOSSES

The special provisions in the revenue acts for capital gains and losses
from the sale of assets held more than two years apply, for capital gains,
to sales after December 31, 1921, and prior to January 1, 1934, and
for capital losses, to sales after December 31, 1923, and prior to
January 1, 1934. A summary of the provisions of the Revenue Act
of 1921 and subsequent acts, affecting the tax on capital gains, and
of the provisions of the Revenue Act of 1924 and subsequent acts,
affecting the tax credit on capital losses, is found on pages 8 and 9
of the Statistics of Income for 1933 and in the synopsis of laws in this
report, pages 138-139. The ‘“total income” and “net income’” for
individual returns for 1922 through 1933, as presented in the his-
torical tables in this report, pages 37-42, include “capital net gains,”
whereas for the years 1924 through 1933 the ‘‘net income” has nof
been reduced by and ‘“deductions” have not been increased by the
amount of “capital net losses” reported for tax credit.

Under the Revenue Act of 1934 the definition of capital assets is
extended to include assets held by the taxpayer, regardless of time
held, instead of only assets held over two years. Also, certain per-
centages of the gain or loss recognized upon such sales or exchanges
are taken into account in computing net income. These percentages
vary according to the period for which the assets have been held. The
deduction for net capital losses is limited to an amount not in excess
of $2,000, after subtracting the prorated gains from the sales or
exchanges of capital assets.
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The net income reported on the individual income tax returns for
1934 and 1935 includes net capital gains and net capital losses com-
uted in accordance with the above limitations. It is not possible,
y using the net capital gain and net capital loss on the returns for
1934 and 1935, to adjust the “total income,” ‘‘net income,” and
“deductions’ so that they will be comparable with these items tabu-
lated for prior years. Moreover, net capital gains and losses reported
on individual income tax returns for 1934 and 1935 are not comparable
with “profit and loss from sale of real estate, stocks, and bonds, etec.,”
“capital net gain,” or ‘“‘capital net loss’”’ which were reported on
returns in prior years.

SOURCES OF INCOME AND DEDUCTIONS

In the table on page 9 there appears a distribution, by sources, of
the income and deductions reported by individuals. Income from
the various sources represents the net amount by which the gross
receipts exceed the deductions allowed, as reported in the schedules
of the return (see Form 1040, p. 146), and in aggregate represents the
sum of the net amounts of income from each source. Net losses
reported under ‘““income’’ items on the face of the returns are trans-
ferred in tabulation to deductions, which also include amounts
reported on the return under “deductions.”

Income from partnerships and fiduciaries does not include amounts
received through these entities from dividends on stock of domestic
corporations or from taxable interest on obligations of the United
States, since these items are reported under their respective classifi-
cations. In returns for 1934 and 1935, the income from partnerships
and fiduciaries includes the net capital gain and loss resulting from
their sales of capital assets.

With reference to the amount of net capital gains and net capital
losses, attention is directed to the provisions of the Revenue Act of
1934, as described in the section of the text entitled ‘“Capital gains
and losses.”

The items of ““interest paid”’ and “taxes paid”’ which are reported
under ‘“deductions’” on the individual income tax returns do not
include amounts reported as business deductions in schedules A and B.

Interest paid is reported as item 13, on the face of the return, Form
1040, in accordance with the following instruections:

Enter as item 13 interest paid on personal indebtedness as distinguished from
business indebtedness (which should be deducted under schedule A or B). Do
not include interest on indebtedness incurred or continued to purchase or carry
obligations (other than obligations of the United States issued after September 24,
1917, and originally subscribed for by the taxpayer) the interest upon which is
wholly exempt from taxation.

Taxes paid exclude (1) the Federal income tax, (2) estate, inheri-
tance, legacy, succession, and gift taxes, (3) income and profits taxes
paid to foreign countries or possessions of the United States, which are
allowed as a credit against the tax, and (4) taxes reported on Form
1040F, schedule of farm income and expenses. Taxes paid are
reported as item 14 on the face of the return, Form 1040, in accordance
with the following instructions:
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Enter as item 14 personal taxes and taxes paid on property not used in your
business or profession, not including those assessed against local benefits of a kind
tending to increase the value of the property assessed. Do not include Federal
income taxes, nor estate, inheritance, legacy, succession, and gift taxes, nor
taxes imposed upon your interest as shareholder of a corporation which are paid
by the corporation without reimnbursement from you, nor income taxes claimed
as a credit in item 33, No deduction is allowable for any portion of foreign in-
come and profits taxes if a credit is claimed in item 33.

A historical summary of taxes paid for the years 1927 through 1932
and of interest paid for the years 1928 through 1932 is found in the
1932 Statistics of Income, table 8A, page 80.

Sources of income and deductions on individual returns for 1935,
amounts and percentages !

Amount
Sources of income and deductions (thousands| Percent
of dollars)
Sources of income: .

Salaries, wages, comimissions, fees, ete. - - - o oo i ccccaceaas 9, 900, 578 57,18
Business profit. . _. 1,855,019 10.71
739, 822 4.27

509, 714 2.04

572,060 3.30

Dividends on stock of dom 2,234,727 12.91
Income from fiduciaries?. . ... __________ 328,978 1.90
Taxable interest on partially tax-exempt Government obliga 43,820 25
Other taxable interest .l - 900, 501 5, 20!
Other INCOMIe o o et e e e e e m e e 231, 286 1,34
Total INCOMIe o oot macean 17, 316, 505 100. 00

Deductions:

BuSINess J08S - - o e 67,453 .39
Partnership loss? __ - 23,876 .14
Net capital loss 3__._ 145, 728 .84
Interest paid ¢ 503, 730 2.91
Taxes paid 8___ 596, 559 3.45
Contributions._ . 305,155 1.76
Other deduetions ... e ceimccmccceacemeeeen 764, 191 4.41
Total deductions . - oo o e ccceeamcme e ———— 2,406, 693 13.90
Net iNCOME . - o e ot me oo eacacm e ammememnan 14, 909, 812 86. 1¢

1 For general explanations, see pp. 1-4.

2 See text, p. 8. .

3 For explanation of changes in 1934 Act affecting net capital gain and net capital loss, see text, pp. 7-8,
and synopsis of laws, pp. 138-139.

4 Interest received on 4 and 414 percent Liberty bonds, United States savings bonds, and Treasury bonds,
owned in excess of $5,000, and on obligations of certain instrumentalities of the United States (see items ¢
and 25, Form 1040, p. 146) reported on returns with net income of $5,000 and over.

§ Includes taxable interest received on partially tax-exempt Government cbligations reported on returns

with net income under $5,000.
8 Excludes amounts reported in schedules A and B as business deductions.

The following table shows, for a limited number of net income
classes, the distribution of total income by sources, specific items of
deductions, and net income. The distribution by States and Terri-
tories and by more detailed net income classes is shown in basie
tables 6 and 7, respectively (pp. 85-92). The following text table and
basic table 7 also show the total number of returns in each net income
class and, for returns with net income of $5,000 and over, the number
of returns on which were reported specific sources of income and deduc-
tions. The table on page 12 shows for a limited number of net income
classes the percentage distribution of sources of income, deductions,
and net income.
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Sources of income and deductions, individual returns for 1935, by net income classes;
also total number of returns, and for returns with net income of $5,000 and over, num-~
ber of returns for each specific source of income and deduction 1

[Net income classes and money figures in thousands of dollars)

Sources of income
Salaries, wages .
nggfgér commissions, Business profit Pa;gggftsﬁ‘m
Net income classes of fees, etc.
returns
Number Number Number
[ Amount of Amount of Amount
returns returns returns
Under 5 (estimated)...ococaoao 4,074, 897 Q] 7,191, 699 (7 1,167, 552 (N 208, 202
510 339,842 | 228,606 |1, 385, 661 66,627 | 376,394 | 33,244 159, 246
10-25. 123, 564 75,321 ) 830,238 19,435 | 210,783 16, 411 170, 537
25-50 26, 029 15,022 | 290, 436 2,851 62, 879 4,204 91, 972
50-100._ .. 8,033 4, 646 134,072 667 26, 564 1, 442 59, 436
100-150.__ 1,395 807 31, 645 73 4, 840 275 20, 922
150-300. .. 896 523 27, 360 50 4,079 158 19,389
300-500. ... 206 102 6,343 7 473 33 5,929
500-1,000 109 57 2,218 3 417 13 3,473
1,000 and over. 41 22 905 1 1,036 2 716
Total. ool 4,575,012 | 8 325,106 [9,900,578 | 889,714 (1,855,019 | 8355782 739,822
Sources of income—Continued
- - Dividends on stock
Net capital gain ¢ | Fents and royal- 1= o domestic cor- IES&?}:&‘;‘}]
Net income classes porations
Number Number Number Number
of Amount of Amount of Amount ot Amount
returns returns returns returns
Under 5 (estimated) ... () 109, 796 (O] 373, 850 Q) 420, 543 ) 96, 654
5-10 63,005 | 90,061 66,819 | 89,183 | 184,427 1 307,930 | 25,089 64,722
10-25. 38,441 | 118,767 | 27,162 | 65,323 | 93,657 | 462,011 16, 152 80, 736
25~50. . 10, 969 75,943 6,023 25,869 | 23,218 | 348,438 4,904 45, 085
50-100_ . 3,846 53, 587 1,899 11,789 7,553 | 268,837 1,735 25,039
100--150 712 15, 969 33 2,512 1,353 99, 767 296 6, 798
150-300 454 14,874 227 2, 576 879 125,988 180 4,997
300-500_ _ 108 9,182 47 556 201 63,414 53 3, 081
500-1,000 60 12,734 40 345 108 63, 908 33 1,224
1,000 and over... 22 , 802 16 60 41 75,884 8 642
8117,617 | 500,714 {8 102,571 | 572,060 {8 311,437 |2, 234, 727 | & 48,450 328,978
Sources of income—Continued
Taxable interest on
partially tax- Qther taxable
Net income classes exempt _Gov_ern- interest
ment obligations 4 Other Total
income 8 | ineome
Number Number
of Amount of Amount
returns returns
) () 110452,479 | 108,052 10,128,827
11,984 152,148 157,976 38,326 | 2,081,491
15, 606 71,870 | 156, 232 35,663 | 2,145,897
X 18, 491 72,605 19,859 | 1,041,942
4,800 6,419 36,731 13,388 , 243
807 1,160 9,016 4,282 196, 559
1,212 768 8,023 4,643 213,140
158 182 3,080 3,338 95, 554
170 04 2, 597 2,097 89, 183
28 38 1,760 1,839 91, 670
b 173 7Y U 40, 495 43,820 |8251,170 | 900,501 | 231,286 {17,316, 505

For footnotes, see p. 11,
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Sources of income and deductions, individual returns for 1935, by net income classes;
also total number of returns, and for returns with net income of $5,000 and over, num-
ber of returns for each specific source of income and deduction I—Continued

[Net i 1 and figures in thousands of dollars)

Deductions

Business loss Partnership loss ? | Net capital loss 3 | Interest paid ¢
Net income cl

Number Number Number Number
of Amount of Amount of Amount [ Amount
returns returns returns returns
Under 5 (estimated) ......_.. V)] 33, 740 (") 10, 763 () 76, 747 Q] 262, 999
B-10. .. 5,908 9, 636 3, 381 4,166 | 37,221 32,423 | 176,815 99,129
10-25 3,531 10, 313 1,895 3,72 22,496 24, 445 69, 717 74,171
2550 _wooee 1,137 5, 380 595 3,466 6. 280 7,989 16,073 32,443
50-100_____.. 497 3,440 209 1,080 2,157 2,981 5,244 18, 633
100-150_. ... 102 1, 062 60 250 414 567 993 4,801
160-300.. ... 90 1, 396 32 384 280 411 634 4,746
300-500____ 25 762 10 31 64 99 152 2,625
500-1,000______. 22 489 2 1 30 50 85 3,328
1,000 and over...oceaeeean o 11 1,186 2 12 11 18 32 858

Totalccmeeccemceeee 811,323 | 67,453 | 86,186 | 23,876 | €68,053 | 145,728 |3269,745 | 503,730

Deductions—Continued

. Taxes paid ¢ Contributions
Net income classes
Cther Total Net i
Nemb b deduc- | deduc- cgnig.
umber Number tions & tions
of returns| ATOURE | orrorpns| Ammount
Under 5 (estimated) ) 328,988 () 156,975 | 444,198 | 1,314,410 | 8,814,418

5-10 280,679 96,355 | 256,231 [ 45,610 | 110,720 308,088 | 2,283,402
168, 666 79, 944 98,067 | 37,789 | 93,241 323,625 1 1,822 271
23,730 39,454 21,591 | 22,421 | 48,481 159, 633 882, 309
7, 530 24,985 6,861 16,261 t 29,090 96,471 535,772

1, 311 7,916 1,222 6,022 9, 562 30,180 166, 376

859 8,964 805 7,514 9,815 33, 229 179,911
195 3,261 184 4,320 6, 549 17,647 77,907
100 2,995 95 3,790 4,718 15,371 73,811

40 3,697 37 4,454 7,816 18, 040 73. 630

8423,110 | 596, 559 | 8 385,003 | 305,155 | 764,191 | 2,406,693 | 14,909,812

1 For general explanations, see pp. 1-4.

2 See text, p. 8.

3 For explanation of changes in 1934 Act affecting net capital gain and net capital loss, see text, pp.7-8,
and synopsis of laws, pp. 138-139.

4 Interest received on Liberty 4 and 44 percent bonds, United-States savings bonds, and Treasury bends,
owned in excess of $5,000, and on obligations of certain instrunrentalities of the United States, is subject
to surtax if the surtax net income is over $4,000. (See items 9 and 25, Form 1040, p. 146.)

5 The number of returns is not available, since the amount of *‘Other income” is secured by deducting
the sum of specific sources of income from total income, and ‘““Other deductions” is determined by sub-
tracting the sum of specific deductions from total deduictions.

6 Excludes amounts reported in schedules A and B as business deductions.

7 Not available.

8 Excludes returns with net income under $5,000.

¢ Taxable interest received on partially tax-exempt Government obligations reported on returns with net
income under $5,000 is tabulated with “other taxable interest.”

10 Includes taxable interest received on partially tax-exemnpt Government obligations reported on returns
with net income under $5,000.
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Percentage distribution of sources of income, deductions, and net income, indiwidual
returns for 1985, by net income classes !

Sources of income
Net incoms classes ; Divi-
Salaries
wages, . Partner- Rents |dendson| Income
(Thousands of dollars) > | Business f Net cap- stock of from
commis- fit ship ital gain ® and d £ fid
sions pro profit s | WI8AB poyajties | dOTReStic) fidu-
fees et’c corpora- | ciaries 2
2 tions
Under 5 (estimated)......._._.. 71.00 11.53 2.06 1.08 3.69 4.15 0.95
5-10 51. 68 14.04 5.94 3.36 3.32 11.48 2.41
10-25_ 38.69 9.82 7.95 5.53 3.05 21. 53 3.76
25~50_ 27.87 6.03 8.83 7.29 2.48 33.4 4,33
50-100.. 21.21 4.20 9. 40 8.48 1.86 42.20 3.96
100~150. 16. 10 2.46 10. 64 8.12 1.28 50. 76 3.46
150-300. 12.84 1.91 9.10 6.98 121 59.11 2.34
300~-500 6. 64 .50 6.20 9. 61 .58 66. 36 3.23
500-1,000. 2.49 .47 3.89 14.28 .39 71. 66 1.37
1,000 and over.... .99 1.13 .78 9. 60 .06 82.78 10
57.18 10.71 4.27 2.94 3.30 12.91 1.90
Sources of income-- Continued Deductions
Taxable
interest
Net income classes otq ll)lar-
ialty
(Thousands of dollars) tax-ex- tgglgfe Other | Total | Business P’;ﬁinet' Net cap-
Gempt interest income | income loss losspi italloss 8
overn-
ment
obliga-
tions 4
Under 5 (estimated).-.__..._._. ) 74,47 1.07 100. 00 0.33 0.11 0.76
5-10 - Q.45 5.89 1.43 100. 00 .36 16 1.20
10-25 - 73 7.28 1.66 100. 00 .48 17 1.13
25-50. - 87 6.97 1.89 100. 00 .52 33 77
50-100 - 76 5,81 2.12 100. 00 .55 17 47
100-150. - 41 4.59 2.18 100. 00 .54 13 29
150~-300 - 57 3.76 2.18 100. 00 .65 .18 .19
300~-500 - 17 3.22 3.49 100. 00 .80 03 19
500~1, - 19 2.91 2,35 100. 060 5 |l 06
1,000 and over- .. _.............. 03 1.92 2.01 100. 00 1.29 01 02
Total . oo .25 5.20 1.34 100. 00 .39 .14 .84
Deductions— Continued
Net income classes 5 Net
1 N ther Total
Interest | Taxes | Contri- - income
(Thousands of dolars) paid 8 paid$ | butions dfigg: dteigg:.
2. 60 3.25 1.55 4.38 12.98 87.02
3.70 3.59 1.70 4,13 14.84 85. 15
3.46 3.73 1.76 4.35 15.08 84,92
3.11 3.79 2.15 4.65 15.32 84. 68
2.95 3.95 2. 57 4. 60 15.26 84.74
2.4 4.03 3.06 4.86 15.36 84.65
2.23 4.21 3.53 4.60 15. 59 84.41
2.75 3.41 4.52 6. 86 18.47 81.53
3.73 3.36 4.25 5.29 17.24 82.76
.94 4.03 4.86 8.53 19. 68 80.32
2.91 3.45 1.76 4.41 13.90 86.10
1 For general explanations, see pp. 1-4. 2 See text p. 8.

3 For explanation of changes in 1934 Act affecting net capital gain and loss, see text, pp. 7-8, and synopsis
of laws, pp. 138-139,

4 Interest received on Liberty 4 and 434 percent bonds, United States savings bonds, and Treasury bonds,
owned in excess of $5,000, and on oblizations of certain instrumentalities of the United States is subject to
surtax if the surtax net income is over $4,000. (See items 9 and 25, Form 1040, p. 146.)

5 Excludes amounts reported in schedules A and B as business deductions.

¢ Taxable interest received on partially tax-exempt Government obligations reported on returns with net
income under $5,000 is tabulated with ‘‘other taxable interest.”

7 Includes taxable interest on partially tax-exempt Government obligations reported on returns with net
income under $5,000.
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FREQUENCY DISTRIBUTION OF SELECTED SOURCES OF INCOME AND LOSS BY NET
INCOME CLASSES AND BY SIZE OF EACH SOURCE OF INCOME AND LOSS

For returns with net income of $5,000 and over, there is shown in
the following table the frequency distribution of selected sources of
income and loss by net income classes and by size of each source of
income and loss.

Sources of income not included in this tabulation are partnership,
fiduciary, interest, and other income. The total income received
through partnerships and fiduciaries cannot be shown in this table as
such income may not be fully included under these items in the
individual income tax returns. The instructions on the return
Form 1040 provide as follows:

Enter as item 5 your share of the profits (whether received or not) (or of the
losses) of a partnership, syndicate, pool, etc.. and as item 6 income from an estate
or trust, except that the share of (a) taxable interest on obligations of the United
States, ete., shall be included in schedule D, and (b) profits which consisted of

divdends on stock of domestic corporations which are subject to income tax shall
be included in item 10 (a) on the return.

Individual income tax returns for 1935, showing the frequency, by size, with which
selected sources of income and loss appear in net income classes of $5,000 and

over
SALARIES AND WAGES

{Net income classes and salary and wage classes in thousands of dollars]

Salary and wage classes
Net income
classes
Aggregate! Under 0.1 0.1-0.2 0.2-0.3 0.3-0.4 0.4-0.5 0.5-1 1-2

91, 687 751 571 418 391 317 1, 594 3,453
57,132 521 397 305 259 216 1,033 2,182
637 1,346

495 8f
377 647
875 1,631
389 679
253 293
144 194
150 210
91 107
b7 83
31 37
29 32
19 22
14 12
30 43
11 17
9 7
4
4 3
1 1
5 2
1 1
1 2
325, 106 3,727 2,747 2,049 1,731 1,369 6, 253 11,898

78020—38——2
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Individual income tax returns for 1935, showing the frequency, by size, with which
selected sources of income and loss appear tn net income classes of $5,000 and
over—Continued

SALARIES AND WAGES—Continued

[Net inrcome classes and salary and wage classes in theusands of dollars]

1

Net income

Salary and wage classes—Continued

2-3 34 45 5-10 10-15 | 1520 | 20-25 | 25-30
63, 637 726 102 28 10

42062] 1,019 109 2 12

26,805 | 1,608 118 32 7

16,418 | 2,989 164 i“ 12

8763 5795 104 49 29

10,508 | 22630 | 3,825 358 110

2810 | 3931| 6418] 1,636 218

1256 | 1,3%3| 1,796 | 2430 797

641 694 711 839 1,124

728 656 645 626 671

302 326 246 244 270

169 164 147 139 129

109 106 84 89 68

56 63 42 48 35

10 4 45 27 31

27 28 16 29 a1

55 50 50 3 a

20 23 16 16 8

10 11 5 5 6

7 7 3 3 2

5 5 7 2 1

- 2 Fl I

2 7 1 1 3

5 1 ) I 1

) B I, 2 SR 1

Total .. ... 12,418 | 14,840 | 19,681 | 174,532 | 42,265 | 14,752 | 6,729 3,500
Net income classes | 3040 | 40-50 | 50-75 | 75-100 | 100-250 | 250-500 | 500-1,000 | 1,000 and
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Individual income tax returns for 1935, showing the frequency, by size, with which
selected sources of income and loss appear in net income classes of $5,000 and
over—Continued

BUSINESS PROFIT

[Net income classes and business profit classes in thousands of dollars)

Business profit classes

Net income classes -
Agere- | Under | 9502 | 0203 | 0304 | 0405 | 051 1-2

Total....._.... 89,714 1,231 1,043 967 806 677 2,912 4,595

Totalea.oo.__.. 4,283 4,578 5,662 45, 573 10, 137 3,420 1,535 781
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Individual income tax returns for 1935, showing the frequency, by size, with which
selected sources of income and loss appear tn net income classes of $5,000 and

over—Continued
BUSINESS PROFIT—Continued

[Net i 1 and busi profit cl in th ds of dollars}

Business profit classes—Continued

Net income classes

3040 | 40-50 | 50-75 | 75100 | 100-260 | 250-500 | 500-1,000 | 1000 2nd

TO IO A R BD RO DD
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it
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=
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v
'
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'
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=
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©

=
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|

|

|

|

.
bt

750~1,000-_.__.
1,000 and over

BUSINESS LOSS

[Net i 1 and busi loss ¢l in th ds of dollars}

Business loss classes

Net income classes
Agere- | UDder | g1.0.2 | 0.203 | 03-04 | 0405 | 051 1-2
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Individual income tax returns for 1935, showing the frequency, by size, with which
selected sources of income and loss appear in net income classes of $5,000 and
over—Continued

BUSINESS LOS8—Continued

{Net i 1 and busi; loss c} in th ds of dollars]

Business loss classes—Continued

Net income cl
2-3 3-4 4-5 5-10 10-15 15-20 20-25 25-30
80 52 76 22 9 3
75 26 70 12 e meeeae 1
67 35 49 13 2 3
41 27 36 8 1 1
23 27 45 9 2 1
133 79 127 54 15 8
96 53 100 27 13 5
50 34 80 21 13 8
30 18 39 15 5 3
44 36 67 20 9 8
22 15 54 17 13 7

1,000 and

40-50 50-75 75-100 100-250 § 250-500 | 560-1,000 over
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Individual income laz returns for 1935, showing the frequency, by size, with which
selected sources of income and loss appear in net income classes of $5,000 and
over—Continued

NET CAPITAL GAIN

[Net income classes and net capital gain classes in thousands of dollars]

Net capital gain classes

Net income classes

Aggre- Under | )

gate o1 0.1-0.2 0.2-0.3 0.3-0.4 0.4-0.5 0.5~1 1-2
20, 351 3,750 2,324 1,744 1,400 1,120 3,321 2,083
15 412 2,665 1, 680 1,177 942 754 2, 533 2, 365
11, 342 1,809 1,090 837 664 542 1,746 1,797
8, 839 1, 300 839 644 477 437 1,359 1, 355
7,061 987 647 463 368 290 1,002 1,131
21,573 2, 661 1, 865 1,308 999 892 3,003 3, 201
10, 672 1,179 702 570 471 389 1,397 1, 535
6,196 578 374 315 244 198 763 858
3,921 3 224 172 140 136 449 527
4,524 340 212 169 136 113 486 566
2,524 184 118 84 77 69 240 281
1, 541 100 60 53 44 36 141 164
885 60 33 26 2} 22 74 76
666 41 23 18 19 11 41 72
465 23 21 11 7 13 34 41
269 17 14 14 & 4 23 32
712 40 28 14 10 21 47 62
258 14 8 8 5 6 19 21
121 3 3 2 s 70 P 14 7
75 3 1 ) 3 I I, 6 8
67 1 1 ) P 2 ) 4
41 2 1 1 1 1 1 3
43 3 ) O P, 1 1 1 1
17 D TN PRSI P, ) N PRI O 1

b7 P (S, | N RO

117,617 16,113 10, 269 7,633 6,032 5, 057 186, 705 17,003

2-3 34 4-5 5-10 10-15 15-20 20-25 25~30
1,467 853 590 755 27 12 4.
1,193 & 472 829 34 7 3 3

916 551 443 829 50 16 7 4
738 78 347 791 51 12 5 2
€36 405 268 774 60 18 3 1
1,852 1,284 894 2,495 958 107 24 13
869 603 443 1,279 731 419 51 12
511 349 300 777 415 261 202 26
316 22 182 460 280 180 124 128
356 264 182 629 344 206 183 133
193 141 116 341 162 110 120 74
123 79 83 186 104 60 51 42
56 45 29 106 69 55 25 40

38 38 32 79 42 29 32 23

31 18 22 56 31 27 14 18

18 14 8 35 15 13 10 7

38 30 32 98 46 28 26 22

17 5 7 31 17 14 12 3

8 8 4 10 7 5 5 4

6 2 3 5 4 )i 3 1

3 2 4 5 5 1 3 1
.......... 1 3 2 2 3 2 1
1 N R, 2 4 1 2 3.
______________________________ I 20 I I (R 1
) 3 RN, SR 1 2 ) S (SRR
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Individual income tax returns for 1935, showing the frequency, by size, with which
selected sources of income and loss appear in net income classes of $5,000 and
over—Continued

NET CAPITAL GAIN—Continued

[Net income classes and net capital gain classes in thousands of dollars]

Net income classes

Net capital gain classes—Continued

306-40

40-50

50-75 75-100 100-250 | 250-500

500-1,000

1,000 and
over

NET CAPITAL LOSS

[Net income classes and net capital loss classes in thousands of dollars]

Net income classes

Net capital loss classes

Aggregate

Under 0.}

0.1-0.2 § 0.20.3 | 0.3-0.4 | 0.4-0.5

1,873
1,372
909

543

1,483 1,026 845 660
988 712 622 482
614 585 412 362
5063 405 294 274
35 317 244 206

1,014 859 697 617
421 372 . 309 269
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Individual income tax returns for 1935, showing the frequency, by size, with which
selected sources of income ond loss appear in nel income classes of $5,000 and
over—Continued

NET CAPITAL LOSS—Continued

[Net i 1 and net capital loss cl in th ds of dollars)

Net capital loss classes—Con. Net capital loss classes—Con.
Net income cl
2-3 34 4 2-3 3-4 4

1

Net income

RENTS AND ROYALTIES

{Net income classes and rent and royalty classes in thousands of dollars)

Rent and royalty classes
Net income c}

Aggregate| Under 0.1] 0.1-0.2 0.2-0.3 0.3-0.4 0.4-0.5 0.5-1 1-2
25,022 4, 594 3, 605 2, 604 1,977 1,507 3,928 2, 895
16,737 3,041 2,237 1, 682 1,322 923 2, 564 1,962
11,067 1,988 1,534 1,040 792 601 1,713 1,280

7,928 1,382 1,020 654 577 423 1,257 938
6,065 1,081 747 552 418 360 822 734
16, 425 2, 633 1,941 1,394 1,129 823 2, 449 2,035
6, 957 1,040 762 533 428 365 956 856
3,780 569 410 297 216 182 539 389
2,282 297 208 180 141 112 327 272
2,437 341 238 185 139 117 333 313
1, 304 174 135 81 67 67 184 157
795 1086 61 46 51 33 120 108
465 67 43 25 27 18 83 56
203 31 17 25 25 14 44 30
207 23 14 14 14 12 27 31
139 19 7 13 8 7 24 14
338 43 30 21 26 20 40 43
122 12 7 6 7 4 19 15
68 6 4 1 2 3 13 7

37 1 2 2 e 2 8 4

26 4 3 2 1 1 4 2

21 2 1 2l 3 2 3

24 2 3 1 4 3 b2 R

160 . 2 feamccaean ) I R, 4 4

16 b2 P, A O S, 3 4
Total oaoooeo. 102, 571 17,488 13,031 9,361 7,372 5, 600 15,465 12,152
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Individual income tax returns for 1935, showing the frequency, by size, with which
selected sources of income and loss appear tn nel income classes of $5,000 and

over—Continued

RENTS AND ROYALTIES—Continued

[Net income classes and rent and royalty classes in thousands of dollars)

Rent and royalty classes—Continued

Net income classes

2-3 34 4-5 5-10 10-13 15-20 20-25

25-30

129 17 4
127 20 11
123 29 12
118 33 8
156 21 6
658 175 31
248

©3 DO 1D DS R i D1 e b O Pt

[ T T T T S T S B A U S R R
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Individual income tax returns for 1935, showing the frequency, by stze, with which
selected sources of income and loss appear in net income classes of $5,000 and
over—Continued

DIVIDENDS

[Net income classes and dividend classes in thousands of dollars]

Dividend classes

Net income classes N Und
ggre- nder 4 . -
P od 0.1-0.2 | 0.2-03 | 0.3-0.4 | 04-05 | 0.5-1 1-2
14,319 7,624 4,930 3,816 3,005 8, 887 8,161
8,768 4,821 3,348 2,618 2,024 8, 506 6, 327
5,279 3,077 2,182 1,659 1,357 4,395 4,496
3,488 2,122 1, 504 1,195 977 3,226 3, 415

Total....___.__ 311, 437 43, 266 24,843 17,326 13,783 11,116 36, 628 38,422

15-20

Total. . .noo. 22, 598 16,177 12,681 36, 350 14,045 7,274 4,224 2,702
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Individual tncome taz returns for 1985, showing the frequency, by size, with which
selected sources of income and loss appear in net income classes of $5,000 and

over—Continued
DIVIDENDS—Continued

[Net income classes and dividend classes in thousands of dollars]

Dividend classes—Continued

Net income classes
30-40 40-50 50~75 75-100 | 100-250 | 250-500 | 500-1,000

PROFIT AND LOSS FROM BUSINESS, BY INDUSTRIAL GROUPS, RETURNS WITH NET
INCOME OF $5,000 AND OVER

The profit and loss from business (other than from partnerships)
reported on returns, Form 1040, with net income of $5,000 and over,
are classified in the following table according to nature of business.

For returns with information on schedule A, there are shown the
number of businesses with profit and with loss, total receipts, salaries
and wages paid, and the amount of profit and loss. For returns with
business but without information on schedule A, and for all returns
with business, there are presented the number of businesses with profit
and with loss and the amount of profit and loss. These data repre-
sent only such amounts reported by individuals as sole proprietors,
and do not necessarily indicate the principal occupation of the indi-
vidual nor the total income reported on the return.

In the tabulation of sources of income from individual returns the
classification “‘business profit”’ represents items of profit reported on
the returns, as shown by the total receipts from business or profession,
less cost of goods sold and other business deductions, such as salaries,
interest on business indebtedness, taxes on business or business prop-
erty, losses from fire or storm, bad debts arising from sales; depre-
ciation, obsolescence and depletion, rents, repairs, and other expenses
as provided for in schedule A of the individual income tax returns,
Form 1040. The “business loss” represents items of loss from
business which occur when deductions exceed the total receipts, as
reported on the returns.
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Profit and loss from business (other than from partnerships) by industrial groups, in

Schedule A, number of businesses with profit and loss, tolal receipts,

salaries

but without Schedule A and for all returns with business, number of businesses

for prior years

[Money figures in

. . Returns with in-
All returns with business formation on
Schedule A
Business with
profit
Industrial groups Num- Num-
ll))er of t{)er of
usi- usi-
nesses Profit nesses Loss Num-
with with ber of Total
profit loss busi- | receipts
nesses
Agriculture and related industries. .._.._......_ 8,029 43,928 | 5,674 | 19,004 | 6,279 141, 444
Mining and quarrying. . ... ... 1, 009 9,995 246 | 1,151 66 20, 968
Manufacturing:
Food and kindred products_ . __.._.____.___.. . 854 7,387 34 66 736 87,914
Liquors and beverages (alcoholic and non-
aleoholie) . e 147 1, 528 9 18 122 10,971
Tobacco produets. .__._._.._ 35 25 1 1 29 3,157
Textiles and their products.._ 819 7,710 43 197 730 106, 148
Leather and its manufactures. 103 953 5 14 90 11, 696
Rubber products..__...._..... 26 250 2 1 24 3, 766
Forest products___...__...... 286 2,263 26 47 245 19, 560
Paper, pulp, and products._. 83 672 4 19 71 6,370
Printing, publishing, and allied industries.. 719 5,721 54 117 632 381, 380
Chemwals and allied products 202 3, 242 19 62 165 14, 668
Stone, clay, and glass produets.. 162 1, 543 16 65 148 7,631
Metal and its products-._......_.. 753 7, 296 44 175 682 55, 647
Manufacturing not elsewhere classified...._ 614 6 305 58 207 548 47,097
Total manufaeturing. ... .. 4,803 45,122 315 988 | 4,223 406, 005
Construetion______________ 1,011 15,480 130 354 1, 689 116, 208
Transportation and other pu 1 1,231 10, 052 80 233 | 1,062 58, 106
Trade: N
Retail s 18, 166 125,137 | 1,296 | 2,753 | 15,594 | 1,420,777
, 028 26,954 172 485 | 2,720 | 552,001
418 3,728 16 79 367 58,229
Total trade . - e . 21,612 155,820 ¢ 1,484 | 3,317 | 18,690 | 2,031, 006
Service:
Domestic—Laundries, hotels, restaurants,
ete 1,887 12,219 224 684 1, 640 82, 846
Amusements._ ... _.____..___ 1,067 9, 810 203 1,084 889 37,804
Curative (medicinal and all other). 20, 173 156, 349 454 512 | 18,112 253,137
Educational... 1, 554 14,413 218 260 1, 268 27, 596
Engineering_.. 1,314 10, 214 237 548 | 1,114 22, 252
Tegal ____ ... .. 11,478 99, 512 556 7321 9,286 127, 512
All other____.___ 3,411 26, 582 142 229 3,035 79, 661
TOtal SerVICe oo oomooeoommceonaooaee 40,884 | 326,099 | 2,034 | 4,048 | 35344 | 630,508
Finance:
Investment brokers ... ... 706 8,382 122 632 546 114, 427
Rea) estate._______ 6, 800 246 874 875 14, 510
All other...._. 30,125 203 830 | 3,102 109, 824
Total finance ... 45, 307 571 F 2,336 | 4,523 238, 761
Nature of business not given._ ....oooooooooo_ 4,732 32, 655 780 | 2,282 3,035 170, 443
Grand total 1935 89,714 687,467 | 11,323 | 33,713 | 75,511 | 8,813,750
1934 73, 889 568,680 | 9,969 | 29,753 | 64,603 | 3,222,239
1933._ 49, 740 393,815 | 7,970 | 26,791 [ 43,127 | 2,414,325
1932 45, 547 354, 488
1931.. 97,779 766, 730
1930. . 154,640 | 1,215,452
1929_. 228,475 | 1,836, 329
1928__ 220,159 | 1,772,255
1927__ 212,019 ( 1,704,175 §.
1926 218, 148 | 1,738, 523

1 Less than $500.
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dividuel returns for 1935 with net income of $5,000 and over, showing for returns with
and wages paid, amount of profit and loss, and showing for returns with business,
with profit and loss, and amount of profit and loss; also grand totals for certain items

thousands of dollars]

Returns with business but with-

Returns with information on Schedule A—Continued out information on Schedule A

Business with profit— Business with loss

Continued
.
Salaries and Salaries and Num- Num.
wages paid wazes paid ber of ber of
it ® busi- | poas | busi- L
Num- Total nesses nesses 0SS
: ber of ota Alariag with with
S[;g?rlllfs Profit | bysi- |receipts sn‘;:f;)eb Loss { profit loss
Labor | cluded nesses Labor | cluded
in in
labor labor

16,481 3,836 1 34,677 | 4,447 | 19,608 | 6,117 | 1,655 | 11,941 | 1,750 | 9,251 1,227 7,062
16 415

3,160 654 | 5 953 L44d | 218 104 736 343 | 4041 7%

7,737 | 3,887 | 6,490 34 ns | o807 |
735 359 | 1,108 8 25| 49 1|
630 177 199 b - 6 52 1 1

26,745 | 4,607 | 6,783 35 89| 827 8 33

2,405 396 [ 861 4 13 92 1 9
766 205 | 248 2 2 3 O

4,056 807 | 2,150 22 40 114 4 5

1,003 259 537 4 12 84 L |

5862 | 2,696 | 4,854 43 §7 867 11 39

1012 1,414 | 1,884 15 37| 1,388 4 21

1,351 554 | 1,317 10 ; 21 15 52 14 295 6 13

10,797 | 2.659 | 6511 38| 1,808 | 208 135 101 71 726 6 74
8377 | 2.593 | 5649 46| 1,440 191 146 173 68 665 12 34
71,587 | 21,644 | 38,626 | 261 | 7,845 | 1,504 638 759 550 | 6,496 54 229
26,158 | 4.257 | 13,193 98 | 1,672 | 381 142 968 | 202 2207 32 86
6,481 | 7.085 | 8410 66 741 54 17 179 169 ] 1,633 14 54
44,4583 | 86,718 [109,73% | 928 | 30,378 | 1,433 | 2,680 | 2,053 | 2,572 | 15,300 363 695
8,470 | 17,879 | 24,493 143 | 12,374 211 632 | 432 200 | 2461 29 53
1,336 | 2,230 | 3260 12| 204 30 32 73 51 468 4 6
54,208 | 107, 536 (137,491 | 1,088 | 43,046 | 1,672 | 3,853 | 2.£62 | 2622 | 18,399 | 401 754
w221 | 9,288 | 10,704 180 ) 30771 338y a7 | 22| 247 1,515 4 302

L705 | 4910 | 7.749 161 | 1,366 122 334 705 178 | 2 661 42 378

6,795 | 29,660 |142,432 | 386 | 1,144 16 | 38| 454 | 2,081 | 13917 63 58

1,330 | 5541 | 11,922 179 | 473 36 191 208 | 286 | 2,401 3 52

1304 | 3864 | 8478 177 | 475 91 27 440 | 200 | 173 60 108

2,080 { 19,298 | 79,725 465 918 24 519 | 583 | 2,192 | 19,787 91 149

4,531 | 11.303 | 23,991 120 672 82 190 | 200 376 | 2,661 22 29

28,975 | 82,898 1284, 931 1,668 | 8,124 818 | 2,463 | 2,973 | 5,540 | 44,168 366 1,075

27 1,921 [ 6,406 88 | 3,558 3 145 444 160 | 1,975 34 188
368 2,486 | 5,623 187 | 1,077 92 203 563 187 | 1,178 &9 281
2,920 | 14,852 | 24,701 157 | 1,947 44 322 333 633 [ 5,424 46 497
3, 564 19,258 | 36,730 432 | 6,582 140 760 | 1,370 980 | 8,577 139 966
14,278 | 11,082 | 23.182 504 | 6,682 681 001 1,308 | 1,697 { 9,473 285 974

225,020 | 250,450 (583,203 | 8,726 | 95,745 | 11,538 | 10,154 | 22,008 | 14,203 {104,264 | 2,587 | 11,615
219,057 [ 227,277 499,700 | 7.944 | 90,085 | 17,148 | 9,189 | 20,927 y G, 286 | 68,989 | 2,025 8,826
183,167 | 176,198 (347,615 | 6,374 111,489 | 14,363 | 7,860 | 22,248 | 6,613 | 46,200 | 1,596 4, 543
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Basic table 8, pages 93-101, contains, for each industrial group,
a frequency distribution of the number of returns with business and
the amount of profit and loss from business by size of profit and loss.

The table on pages 24-25 and basic table 8 exclude (1) income from
partnerships reported in item 5 on’face of return, Form 1040 (see p.
146), (2) salaries, wages, fees, commissions, ete., reported in item 1 on
face of return, and (3) business profits and losses reported on returns
with net income of less than $5,000.

WHOLLY AND PARTIALLY TAX-EXEMPT OBLIGATIONS, RETURNS WITH NET
INCOME OF $5,000 AND OVER

Wholly tax-exempt obligations consist of securities the interest on
which is wholly exempt from the normal income tax and surtax of the
Federal Government. Partially tax-exempt obligations comprise
securities the interest on which is exempt from the normal income tax
of the Federal Government and certain issues on which the interest
on the principal amount up to $5,000 is also exempt from surtax.
During the calendar year 1935, the wholly tax-exempt obligations on
which interest was paid consisted of (1) obligations of the Federal
Government: bonds issued on or before September 1, 1917, First
Liberty 3% percent bonds, Treasury bills, Treasury certificates of
indebtedness, Treasury notes, securities issued under the Federal
Farm Loan Act, or such act as amended, (2) obligations of a State,
Territory, or political subdivision thereof, or the District of Colum-
bia, and (3) obligations of United States possessions. Partially
tax-exempt obligations were Liberty 4 and 4% percent bonds, United
States savings bonds, Treasury bonds, and obligations of instrumental-
ities of the United States other than obligations issued under Federal
Farm Loan Act, or such act as amended.
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Wholly and partially taz-exempt obligations reported on individual returns for 1935
with net income of $5,000 and over, showing amount owned and interest received
by nature of obligations and net income classes

[Net income classes and money figures in thousands of dollars)

Amount owned at end of year

Wholly tax-exempt obligations Partially ta)tci-g;gmpt obliga-
Net, income Ot;lisgtatt‘ious S}I{iberty ; Libgrt;;/ 4
of States t o percen: and 444 N
classes and Terri- OttlJAgz: bonds, percent ? bhga}
Total toriesor | joclag | Treasury bonds, “HES 0
political | 4ot notes, United gertam
Total | subdivi- | [oCeh, | Treasury | Total | States | [BSHU
: _ p : mentali-
sions there: Farm hills, and savings o Cocth
of and Toan | Treasury bonds, ‘{}S (i)t 9 e
United “oer | certificates and | g oo
States of indebt- Treasury ©
possessions edness ! bonds
170,674 96, 949 83, 207 11, 864 21,879 73,725 64,934 8, 791
149,359 | 85435 56,079 | 10,770 18586 | 63,024 | 56,290 7,634
138,030 86, 267 53, 604 10, 502 17,161 51,763 45,777 5,985
118, 742 72,963 49, 326 7,345 16,292 45,779 40,122 5, 658
U811 | 79,275 54,140 | 10,438 14606 | 38,837 | 33,798 5,030
114,183 75,437 53, 844 7,273 14, 320 38, 746 34,954 3,792
97,077 62, 260 41,789 6, 945 13, 526 34,818 31, 169 3, 649
92, 747 63,079 46, 688 6,134 10, 257 29, 6638 26, 390 3,278

750-1,000._. 40,401 | 30,367
1,000-1,500. 50,200 | 50,109

11,412 10,487
6,463 6,453
106, 259 1 106,259

Total.__.. 4,625,186 |3,732,422 | 2,562,032 | 284,518 885,872 | 892,764 | 793,329 99,435

For footnotes, see p. 28.
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Wholly and partially tax-exempt obligations reported on individual returns for 1935
with net income of $5,000 and over, showing amount owned and interest received
by nature of obhgatzons and net income classes—Continued

[Net income classes and money figures in thousands of dollars]

Interest received or accrued during the year

Wholly tax-exempt obligations Partially taff exempt obliga-

ions
Net income Obfli:_\szation S ‘Liberty ¢ Libgrt;):/‘l
: of States s 316 percen and 4%4 s
classes and Terri- Otll)(l)lfg' bonds, percent 8 bxljlsga;
Total torfesor | OMS | Treasury bonds, | OUSO
political ander notes, United instaul}
Total | subdivi- Treasury | Tctal | States Tu:
: Federal e s mentali-
sions there- Tarm bills, and savings | 4ol tite
of and Loan Treasury bonds, Un(i)ted
United Act certificates and States ¢
States of indeht- Treasury| °'@e
possessions edness ! bonds 3
19, 607 7,481 5,382 632 1,468 3,126 2,725 401
9,111 6, 444 4,647 553 1,245 2, 667 2,334 332
7,998 5, 748 4,336 513 899 2, 250 1,923 327
8,025 6,028 4, 555 461 1,012 1,997 1,781 216
7 659 5,978 4,929 455 594 1,711 1,447 264
6, 633 4,974 3, 800 381 793 1,659 1,451 207
5, 409 3,944 2,784 420 740 1, 465 1,315 150
6,116 4,888 3,747 377 764 1,228 1,108 119
4,833 3,653 2, 599 308 746 1,180 1,059 121
4,763 3,669 2,951 231 487 1,093 980 113
22, 385 17,992 14,293 1,472 2,227 4,393 3,068 425
20, 395 17, 077 ]2 511 1,534 3,023 3,318 2,827 491

282,342 | 243,964 187, 566 16,480 39,917 38,378 33,792 4, 587

1 Includes other obligations of United States issued on or before September 1, 1917.

2 Includes obligations of instrumentalities of the United States other than obligations issued under Federal
Farm Loan Act, or such act as amended.

3 Includes interest received on a principal amount not in excess of $5,000 which is wholly exempt from in-
come taxes. (Seeline (e), column 3, schedule D, Form 1040, p. 146.) The amouat of such interest received
on a principal amount in excess of exemption of $5,000, which is reported on the face of the return for tax
computation, is tabulated in ‘“Taxable interest on partially tax-exempt Government obligations’ in the text
table on p. 10 and basic table 7 on pp. §8-92.

¢ Includes interest received on obligations of instrumentalities of the United States other than obligations
issued under Federal Farm Loan Act, or such act as amended. (See line (f), column 3, schedule D, Form
1040, p. 146.) The amount of such interest received, which is reported on the face of the return for tax com-
putation' is tabulated in “Taxable interest on partially tax-exempt Government obligations” in the text
table on p. 10 and in basie table 7 on pp. 88-92.

5 Under $500.
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The tabulation presented herewith shows, for returns with net
income of $5,000 and over, the wholly and partially tax-exempt obli-
gations owned as of the end of the year, and the total wholly and
partially tax-exempt mterest received or accrued during the year, seg-
regated by nature of obligation and by net income classes. Bond
holdings frequently vary materially during the year, therefore, the
amount of bonds reported as of the end of the year may include
bonds for which no interest was received or accrued, and, vice versa,
the interest reported may include interest on bonds which have been
sold prior to the end of the year.

Moreover, in some cases where the income is received through
partnerships and fiduciaries, interest is reported for which no corre-
sponding principal amount owned, representing the pro rata share of
the member of the partnership or beneficiary of the estate or trust in
the principal owned by the partnership or estate or trust, is reported.

Schedule D, Form 1040, from which this table is prepared, is a
supplementary informational schedule and frequently is not com-
pletely filled out. Therefore, the amount of interest in excess of
exemption may not correspond to the amount of taxable interest on
Liberty bonds, etc., reported on the face of the return for tax com-
putation.

This year, for the first tume, data for the partially tax-exempt
United States savings bonds are tabulated with the Liberty 4 and
4Y percent bonds and the Treasury bonds.

RETURNS ON FORM 1040 WITH NO NET INCOME

As noted on page 1, the general tables for individual returns in
Statistics of Income do not include data from returns which show no
net income. Such returns, in most instances, are filed in accordance
with the statutory requirements that every individual with gross
income of $5,000 and over, irrespective of the amount of net income or
deficit, file an income tax return. Tabulations prepared from these
returns by deficit classes and by sources of income and deductions are
shown below. The distribution of the returns by States and Terri-
tories and more detailed tabulation of the sources of income and
deductions, by deficit classes, are shown in basie tables 10 and 11,.
pages 127-128.

Individual returns for 1935 on Form 1040 with no net income, by deficit classes,
showing number of returns, deficit, and totals for 1931 through 1935

[Deficit classes and money figures in thousands of dollars]

Number of :
returns Deficit

Deficit classes

81, 601 100, 285

6,887 47, 537

3,981 60, 194

1,250 42,882

197 34,242

185 22, 400

129 26, 803

43 16,735

29 19, 518

7 10,757

Total 1935.. 94, 609 381,353
1934 104, 170 412,859

168, 449 1,141, 331
206, 263 1, 480, 922
184, 583 1,036,878

1933
1932

78020—38-—3
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Individual returns for 1985 on Form 1040 with no net income, showing sources of
income and deductions 1

Amount
Sources of income and deductions (thousands
of dollars)
Sources of income:
Salaries, wages, commissions, fees, etC. ..o eecee——————— 71,670
Business profit. . _____.___._._._______ e 25, 688
Partnership profit 2_. - 9, 514
Net capital gain 3. .. ... 20, 409
Rents and royalties. O I 51,121
Dividends on stock of domestic corporations. 53, 608
Income from fiduciaries 2..____ ... _._.___ 6,874
Taxable interest on partially tax-exempt Government obligations ¢. 2,319
Other taxable interest .. .- 32,985
Other INCOmIe . oo e 14, 465
B0 Y 5 T oL T S 288, 653
Deductions:

BuSINess 1088 . o o o e e e mm e m e m e eememea 116, 068
Partnershif) loss 2. 35,601
Net capital loss 3._ R 21, 616
Interest paid 5.___. R 67,924
Taxes paid 5... 48,415
Contributions._. 4,998
Other deductions.. 375,384
Total deductions. - o e 670, 006
DefiCit o e et ee e 381, 353

i For general explanations, see pp. 1-4.

2 See text, p. 8.

3 For explanation of changes in 1934 Act affecting net capital gain and net capital loss, see text, pp. 7-8,
and synopsis of laws, pp. 138-139.

+ Interest received on 4 and 4% percent Liberty bonds, United States savings bonds, and Treasury bonds,
owned in excess of $5,000, and on obligations of certain instrumentalities of the United States (see items 9
and 25, Form 1040, p. 146).

$ Excludes amounts reported in schedules A and B as business deductions.

NUMBER OF RETURNS BY COUNTIES, CITIES, AND TOWNS

The statistics showing the number of individual income tax returns
for 1935 by counties, cities, and towns having a population of 1,000 and
over are 1ssued in a separate mimeographed bulletin entitled ‘“‘In-
dividual Income Tax Returns for 1935—Number of Returns by
States, by Counties, and by Cities and Towns,” which was released
in May, 1937. Copies may be secured from the Bureau of Internal
Revenue, Washington, D. C., upon request. Information on net
income and tax liability on individual income tax returns is not tabu-
lated for smaller civil divisions than States and Territories.

PARTNERSHIP RETURNS OF INCOME

Partnership returns, except for the war excess-profits tax of 1917,
are not subject to direct assessment. The partnership net income,
whether distributed or not, or the net loss, is reported on the individual
returns of the copartners according to their shares. A partnership
g(iturn of income (Form 1065, see p. 152) is, however, required to be

ed.
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The number of partnership returns filed for 1917 through 1935 is as
follows:

Year: . Nuymber | Year: Nuymber
1917 ... 31, 701 1927 .. 282, 841
1918 . 100, 728 1928 ... 272, 127
1019 . .. 175, 898 1929 . . __________. 263, 519
1920 . 240, 767 1930 . . ... 244, 670
1921 o o-- 259, 359 1931 .. 230, 407
1922 - 287, 959 1932 _ .. 216, 712
1923 . 304, 996 1933 _ . .. 214, 881
1924 .- 321, 158 1934 .. 221, 740
1925 o ___ 309, 414 1935 o 222, 293
1926 o= 295, 425

HISTORICAL SUMMARIES (INDIVIDUAL RETURNS)

A résumé of the individual income tax returns for each of the years
since the inception of the present period of income taxation, showing
number of returns, net income, and tax, by net income classes, also
sources of income and deductions, is shown in the following tables.

Summary figures for individual returns by States and Territories
for the years 1925 through 1935, showing number, net income, and
tax, are tabulated as a section of basic table 9, pages 102-126.

Individual returns for 1913 through 1935, showing number of returns, net income
tax before tax credits, tax credits, and tax !

[Money figures in thousands of dollars]

Number of returns
Percent of total | Net income
Year
Total Taxable {Nontaxable
Nontax-
Taxable able
357, 598 3, 900, 000
4, 000, 000
4, 600, 000
6,298, 578
13, 652, 383
4,425,114 3,392, 863 1,032, 251 77 23 15,924, 639
5,332,760 | 4,231,181 1,1M, 579 79 21 19, 859,491
7,259, 944 5, 518, 310 1,741, 634 76 24 23. 735,629
6,662,176 3, 589, 985 3,072,191 54 46 19, 577,213
6,787,481 | 3,681,249 | 3,106,232 54 46 | 21,336,213
7,698,321 4,270,121 3,428,200 55 45 24,777, 466
7,369, 788 4,489,698 | 2,880,090 61 29 25, 656, 153
4,171, 051 2, 501, 166 1, 669, 885 60 40 21, 894, 576
4,138,002 | 2,470,990 | 1,667,102 60 40 | 21,958, 506
4,101,547 | 2,440,941 | 1,660, 606 59 41 1 22, 545,091
4,070,851 | 2,523,063 | 1,547,788 61 39 | 25,226,327
4,044,327 | 2,458,049 | 1,586,278 61 39 | 24,800,736
3,707,509 | 2,037,645 | 1,669,864 55 45 | 18,118,635
3, 225,924 1, 525, 546 1,700,378 47 33 13, 604, 996
3,877,430 { 1,936,095 | 1,941,335 50 50 | 611,655, 909
3,723,558 | 1,747,740 | 1,975,818 47 53 1 11,008, 638
4,094,420 | 1,795,920 | 2,298, 500 44 56 | 12,796,802
4,575 012 | 2,110,890 | 2,464,122 46 54 1 14,909,812

t Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 132-139. Returns for 1913 pertain to the last 10 months of that vear;
taxes shown for 1913 to 1915, inclusive, are receipts for fiscal year ended June 30, immediately following, as
shown in annual reports of Commissioner of Internal Revenue, which receipts include fines, penalties, addi-
tional assessments, ete.; tax for 1916 and subsequent years is tax liability reported on returns as explained on
page 3 of this report.

3 Revised figures. (See Statistics of Income for 1925, pp. 28-29.)

¢ Revised. For nontaxable returns filed in Utah in net income class $4,000 and under $5,000, “other de-
ductions” and “total deductions’ have been decreased by and “net income’” has been inereased i)y $152,000.
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Individual returns for 19183 through 1935, showing number of returns, net imcome,
tax before tax credits, tax credits, and tax '—Continued

[Money figures in thousands of dollars]

‘Tax before tax credits Tax credits
1234 per-
25 cent.tor;
per- | capita
Year Norrmal Eaigig? cent of inet losIs Tax
ormal : tax on rom sale
tax Surtax 1]129§é gau;: Total earned | of assets Total
cex?te net in- held
come ? more
than 2
years
12, 729 28, 254 28, 254
16, 559 41, 046 41, 046
23, 996 67,944 67, 944
51, 441 173, 387 173,387
156, 897 4795, 381 4795, 381
476,433 1,127,722 1,127,722
468, 105 1, 269, 630 1, 269, 630
478, 250 1,075, 054 1,075, 054
308, 059 719, 387 719, 387
355, 410 861,057 861, 057
378, 388 882, 222 661, 665
257, 795 743, 939 704, 265
216, 360 766, 784 734, 555
200, 599 761, 440 732,475
215, 817 861, 532 830, 639
281, 805 1,204, 170 1, 164, 254
162, 332 1,029, 379 1.001, 938
129, 475 511,713 476,715
82,302 287, 803 246, 127
156, 606 401, 877 329, 962
164, 277 425, 019 374,120
123, 261 511, 400 511, 400
152, 814 657, 439 657, 439

For footnote 1, see p. 31.
2 See limit of credit summary on p. 135, footnote 6 (g).

(See Statistics of Income for 1925, pp. 28~29.
4 Includes war excess-profits taxes of $101,249,781 on individuals and of $103,887,984 on partnerships.
$ 25 percent reduction provided by sec. 1200 (a) of Revenue Act of 1924.

3 Revised figures.

Number of individual returns for 1914 through 1935, by net income classes !

Net income classes

(Thonsands of dotiars) 1914 1915 1916 1917 1918 1919 1920
1,516,938 | 1, 024, 872 | 2, 671, 850
1,496,878 | 1,569, 741 | 2, 569, 316
149,279 127, 994 932,336 | 1,180,488 | 1,337, 116
127,448 | 120,402 | 150,553 | 270,666 | 319,336 | 438,851 | 455,442
58603 | 60,284 80, 112502 | 116,569 | 162,485 | 171830
14,676 | 17,301 23,734 30, 391 28, 542 37,477 38, 548
5161 G, 847 10, 452 12,439 9, 996 13,320 12,093
1,189 | 1,793 2 3,302 2,358 2,983 2,191
769 | 1,326 2,437 2,347 1,514 1,864 1,063
216 376 714 559 382 425 239
114 209 376 315 178 189 123
60 120 206 141 67 65 33
357,515 | 336,652 | 2429,401 | 3,472,800 | 4,425,114 | 5,332,760 | 7, 250, 044

For footnotes, see p. 33.
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Number of individual returns for 1914 through 1935, by net income classes '—Contd.

Net income elasses

(Thousands of dollars) 1921 1922 1923 3 1924 1925 1926 1927
401, 849 402, 076 368, 502 344, 876 98, 178 119, 513 126, 745
2,440, 544 | 2,471,181 | 2,523,150 | 2,413,881 | 1,071,992 | 1, 045, 519 996, 098
2,222,031 | 2,129,898 2 472 641 | 2,112,993 842, 528 837, 792 855, 762
1,072,146 | 1,190,115 { 1, 719 625 | 1,800,900 ( 1,327,683 | 1,240,400 | 1,209,345
53, 247 391,373 387, 842 437,330 503, 652 560, 549 67, 71
132, 344 151, 329 170, 095 191, 216 238, 779 246, 730 252,079
28, 946 35,478 39, 832 47, 061 59,721 57, 487 60,123
8,717 12, 0600 12, 452 15, 816 20 958 20, 520 22,573
1,367 2,171 2,339 3, 065 4, 759 , 7. 5,261
739 1,323 1,301 1,876 3,223 3, 267 3,873
162 309 327 457 892 892 1,141
63 161 141 242 479 468 557
21 67 74 75 207 231 290
Totaloccromeaeaans 6,662,176 | 6,787,481 | 7,698,321 | 7,369,788 | 4,171,051 | 4,138,002 | 4,101, 547
(Ther noome Clasesy | 1928 1929 1930 1631 1932 1933 1034
111,123 126, 172 150, 0600 185, 391 359, 688 397, 676 320, 460
918, 447 903, 082 909, 155 862,153 | 1,489, 589 | 1,480,717 | 1,608, 095
837,781 810, 347 767, 684 675, 019 967, 956 914, 198 930, 682
1,192,613 | 1,172,655 | 1,070,239 912, 630 703, 755 599, 075 762, 536
628, 766 658, 039 550, 977 417, 655 251, 014 229, 754 290, 824
270,889 271,454 198, 762 137, 754 79, 210 75, 643 102, 892
68, 048 63, 689 40, 845 24, 308 18, 480 18,423 20, 931
27, 207 24, 073 13,645 7,830 5,902 6,021 6,093
049 6,376 3,111 1,634 995 1,084 982
5,678 5,310 2,071 1,056 595 695 690
1,756 1,641 552 268 140 141 116
983 976 318 149 86 81 86
511 513 150 ki 20 50 33
Totalo o eeemcaanee 4,070,851 | 4,044,327 | 3,707,500 | 3,225,924 | 3,877,430 | 3,723,558 | 4,094, 420
Net income classes 1935 Net income classes 1935
(Thousands of dollars) (Thousands of dollars)
................................. 209, 594 1,395
11,777,931 896
-| 1,123,699 206
- 873,673 109
- 339, 842 41
- 123, 564 —
. 26, 029 4, 575,012
................................... 8,033

! Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 132-139. The returns for 1913 are omitted, as they pertain only to the
Data for returns of net income under $5,000 are estimated on basis of sample for
1918 through 1927 and for 1929; and partly estimated and partly tabulated 1928, 1930, and subsequent years.

last 10 months of that year.

2 Excludes 7,635 returns of married women making separate returns from husbands.

In 1916 the net

income on returns filed separately by husband and wife is combined and the total appears as one return.
In all other years the returns of married women filed separately are included in their individual income
classes independently of the husband’s income.

3 Revised figures. (See Statisties of Income for 1925, pp. 28-29.)
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Net income on individual returns for 1916 through 1935, by net income classes 1

{Net i 1 and figures in thousands of dollars]
Net income classes 1916 1917 1918 1919 1920 1921 1922
Under 1. .| rcmmmmmcmceeecmmc e e 213, 850 247, 564
~2eeee o] 2,461,137 | 2,232,355 | 2,829,113 | 4,050,067 | 3,620,762 | 3,630,571
2-3. 2,064,977 | 3,626,825 { 3,807,286 | 6,184,543 | 5,325,931 | 5 153,497
3-5. 2,115,865 | 3,535,219 | 4,513,264 [ 5,039,607 | 4,054,891 | 4,500,558
5-10_. 1,827,508 | 2,145,690 | 2,954,137 | 3,068,331 | 2,378,759 | 2,641,905
10-25._. 1,687,166 | 1,736,548 | 2,412,276 | 2,547,905 | 1,058,156 | 2,255,872
25-50. ... 1,042, 320 978,043 | 1,277,365 | 1,307,785 979,629 | 1,208,274
50-100._ 846, 894 679, 721 896, 497 810, 386 582, 230 805, 224
100-150 400, 492 , 107 358, 393 265, 512 163, 521 60, 204
150-300. - 474, 652 305, 025 371, 149 215, 139 145, 948 266, 814
300-500. . 209, 905 144, 545 159, 071 89, 314 61, 343 116, 672
500-1,000. - . 256 771 214, 631 119,076 128, 290 79, 963 42, 780 107, 671
1,000 and over..___. 464, 264 306, 836 137,487 152, 650 77,078 49,411 141, 387
Total...._... 6,298, 5678 { 13,652,383 | 15,924,639 | 19,859,491 | 23,735,629 | 19, 577, 213 | 21, 336, 213
Net income classes 1923 2 1924 1925 1926 1927 1928
Under 1o 252, 513 235,452 58, 306 67, 238 72,231 64, 535
3,003,642 | 3,564,474 | 1,774,602 ) 1,747,917 | 1,645,576 1, 526, 832
6,073,444 | 5,277,147 | 2,047,970 | 2,042,903 | 2 062,275 2, 030, 901
6,469,195 | 6,827,924 [ 5,236,003 [ 4,872,789 | 4,700,816 4, 648, 008
2,653,026 | 2,991,188 | 3,463,852 | 3,838,953 | 3,895,759 4, 282, 520
2,538,079 | 2,855,397 | 3,544,808 | 3,660,622 | 3,748,058 4,037,853
1,350,680 | 1,599,848 | 2,032,239 | 1,954,653 | 2,051,771 2,326, 503
833,898 | 1,066,784 | 1,418,948 | 1,389,339 | 1,535,387 1,857,878
280, 656 377,645 572, 860 70, 190 636, 019 850, 451
260, 374, 609 655, 300 661,412 787,270 1,157,131
124, 569 171, 249 339,774 340, 214 431,122 63, 900
95, 107 158, 462 327, 368 317,881 378, 167 670, 862
152,072 155,974 422 457 494, 394 600, 641 1, 108, 863
Total. e cieaacnas 24,777,466 | 25,656,153 | 21,894, 576 | 21,958, 506 | 22, 545,001 | 25,226, 327
1929 1930 1931 1932 1933 1934
73,742 86, 892 106, 622 231, 140 264, 784 211,113
1, 499, 908 1, 494, 526 1,399,430 | 2, 145,834 2,093, 292 2,277,726
1, 958, 595 1,864, 162 1, 641, 594 2,437, 251 2,295, £86 2, 467, 851
4,572,596 | 4,151,967 | 3,515,716 | 32,597,015 | 2,207,458 2,836, 348
4,481,576 | 3,723,763 | 2,807,C01 | 1,677,039 | 1,537,875 1,662,891
4,025,233 | 2,922,750 | 2,006,721 | 1,160,398 | 1,112.086 1, 513, 592
2,174,458 | 1,383,619 820, 648 29, 639 630, 005 708, 530
1, 646,476 619, 0 528,049 393, 206 401, 049 405,976
770, 536 374,171 196, 598 119, 896 129,159 117,744
1,087,410 419,016 212,059 118, 008 139, 215 140, 960
28, 229 207,131 102, 186 52,469 54, 6570 43,832
669, 878 211, 693 102, 311 57,874 56, 700 59, 464
1,212, 099 359, 905 166, 060 35, 240 86, 857 57,775
24,800,736 | 18,118,635 | 13,604, 996 |3 11,655,909 | 11,008,638 | 12, 796, 802
1935 Net income classes 1935
............................... 198, 900 166, 379
- 2,534, 828 179,911
.| 2,831,583 77,907
o 8,249,107 73,811
o1 2,283,402 73, 630
-11,822,271 e
R 2, 309 14, 909, 812
_________________________________ 535,772

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of

individuals are summarized on pp.

. 132-139. Data for returns of net income under $5,000 are estimated on

basis of sample for 1918 through 1927 and for 1929; and partly estimated and partly tabulated 1928, 1930, and

subsequent years.

2 Revised. (See Statistics of Income for 1925, pp. 28-29.)
s Revised. For nontaxable returns filed in Utah in net income class $4,000 and under $5,000, “other
deductions” and “‘total deductions” have been decreased by and ‘‘net income’ has been increased by

$152,000.
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Tazx on individual returns for 1916 through 1935, by net income classes 1

[Net i 1 and figures in thousands of dollars]

Net income classes 1916 1917 1918 1919 1920 1921 1922
- 174 247
24,696 36, 860 29,161 27,081
28, 258 45, 508 20,712 20, 730
75,915 83,496 42,744 47,533
91, 538 97, 886 68, 871 70, 388
164, 833 172,259 | 126,886 123, 576
154, 946 154,265 | 112,910 125, 697
186, 358 163,718 | 115,712 144 093
118, 705 86, 588 52,330 71, 337
163 095 92, 604 61, 496 98, 810
86 031 47,043 31, 860 43,488
76, 228 45, 641 25,112 38, 559
51,487 109 425 99, 027 49,185 31, 420 49 518
173,387 | 691,493 | 1,127,722 | 1,269,630 { 1,075,054 | 719,387 861, 057

1923 ¢ 1924 1925 1926 1927 1928 1929

317 146 69 56 40 60 17
18, 2563 10, 432 1,704 1,761 1,234 1, 550 553
16, 606 10, 207 3, 809 4,217 3,970 4,317 1, 404
46, 048 26, 865 8,326 7,245 6, 508 7,475 2,413
54, 075 28, 828 19, 149 20,272 20, 665 22, 896 9, 551
103, 109 78,069 74,172 72,465 74,226 82,758 59, 893
103, 601 109,360 { 120,689 112, 797 119,475 136, 568 113, 904
108,879 | 136,636 | 147,843 | 140,947 | 156,675 194, 447 160, 814
55,719 75,678 79,472 77, 900 87,398 116, 855 99, 560
62, 104 92, 481 103, 059 103,997 | 123,776 182 514 159, 221
31, 669 45,771 55, 722 55, 256 73,750 113, 250 97, 336
25,498 42, 585 53, 674 53, 665 64, 265 116, 424 1086, 219
35 788 47,207 66, 867 81,893 98, 657 185, 140 191, 054
Total oo 661,666 | 704,265 | 734,555 | 732,471 | 830,639 1, 164, 254 1, 001, 938

1930 1931 1932 1933 1934 1935
37 24 103 97 11t 125
1,269 943 12, 254 10, 345 8, 659 10, 058
3,310 2, 466 9, 822 7,710 7,567 9, 311
5,352 3,832 20, 895 18,397 18, 349 20, 738
17,448 12,407 35, 615 35,077 43, 086 48, 728
49, 561 31,897 50, 150 54,977 83. 960 103, 754
72,708 40, 096 43, 546 52, 355 84, 607 106, 670
87,379 44, 780 47, 150 57, 401 84,792 112,816
48, 749 23,135 24, 469 30, 369 38, 166 54,132
62, 463 28,793 31,912 40, 412 57,995 74,039
33, 053 15,411 18, 554 17,910 20, 854 37,245
34, 289 15,457 19,016 21,221 30, 745 38,323
61, 098 26 886 16, 476 27,759 32,211 41, 499
476,715 | 246,127 | 329,962 | 374,120 | 511,400 657,439

1 Changes in the revenue acts aflfecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 132-139. Data for returns of net income under $5,000 are estimated on
basis of sample for 1918 through 1927 and for 1929; and partly estimated and partly tabulated 1928, 1930, and

subsequent years,

3 Revised figures. (See Statistics of Income for 1925, pp. 28-29.)
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Effective tax rate, individual returns for 1916 through 1935 by net income classes?

. 1916 1917 1918 1919 1920 1921 1922 1923 1924
Net income classes
(Thousands of dollars) Percent
0.10 0.13 0.06
.75 .49 .29
.40 .27 .19
1.06 .71 .39
2.66 2.04 .96
5.48 4.06 2.73
10. 40 7.67 6. 84
17.89 13. 06 12.81
27.42 | 19.85 20.04
37.03 | 23.83 24. 69
37.27 | 25.42 26.73
35.81 | 26.81 26,87
35.02 | 23.53 30.27
4.04 2.67 2.74
1925 1926 1927 1928 1929 1930 1931 1932 1933
Net income classes
(Thousands of dollars) Percent
0.08 0.06 0.09 0.02 0.04 0.02 0.04 0.04
10 07 .10 .04 08 07 W57 .49
21 19 .21 .07 18 15 .40 .34
15 14 .16 .05 13 11 .80 .83
52+ .83 .53 .21 47 .44 2.12 2.28
1.98 1.98 2.05 1.49 1.70 1.59 4.32 4.94
5.77 5.82 5.87 5.24 5.26 4.89 6.92 8.31
10. 14 10.20 | 10.47 9.77 9.51 8.48 | 11.99 14.34
13.66 | 13.74 | 13.74 12.92 | 13.03 11.77 1 20.41 23. 51
15. 72 15.72 15,77 | 14.64 ) 14.61 13.58 | 27.04 29. 03
16. 24 17.11 17.06 15. 49 15. 96 15,08 35. 36 32.82
16. 88 16. 99 17.35 15. 86 16. 20 15.11 32.86 37.43
16. 56 16, 42 16. 70 15.76 16. 98 16.19 46.75 31.96
3.33 3.68 4.62 4.04 2.63 1.81 2.83 3.40
1934 1935
Net income classes
(Thousands of dollars} Percent
0.05 0.06
.38 .40
.31 .33
.65 .64
2.21 2.13
5,55 5.69
11.98 12, 09
20.89 21. 06
32.41 32. 54
41,14 41.15
47. 58 47.81
51.70 51. 92
55.75 56. 36
4.00 4.41

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 132-139. Data for returns of net income under $5,000 are estimated, based
on sample for years 1918 through 1927 and for 1929; and partly estimated and partly tabulated 1928, 1930,

and subsequent years.
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Sources of income and deductions, individual returns for 1916 through 1935 1

[Thousands of dollars)
Distribution 1916 1917 2 1918 1919 1920 1921
Income: .
Salaries, wages, commis-
sions, fees, ete.d. .. ... 1,851,277 | 3,648,438 | 8,267,302 | 10, 755,693 [415,322,873 | 13,813, 169
Business 5...... 2,637,475 | 2,865,413 | 3,124,355 | 8,877,550 | 43,215,555 2, 366, 319
Partnershipé__._______... @ 775,087 | 1,214,914 | 1,831,430 | 41,706,229 1,341,186

Profit from sale of real
estate, stocks, bonds,
etc., other than taxed
as capital net gain from
sale of assets held more
than 2years...____._._._ (O} 318,171 291, 186 999,364 | 1,020, 543 462, 859

Capital net gain from sale
of assets held more than

3 ) 9 0 0] () 0

Rents end royalties_.__._. 643, 803 684, 313 975,680 | 1,010,004 | 1,047,424 1,177,958

Dividends on stock of
domestic corporations10.| 2,136,469 | 2,848,842 | 2,468,749 | 2,453,775 | 2,735,846 | 2, 476,952

Income from fiduciaries . 379,795 (12) (13) 1) (1) 13

Taxable interest on par-
tially tax-exempt Gov-

ernment obligations 14___ (15 (12) (12 63,377 61, 550 46, 994
Interest and other in-
come 6 o ____._ ... 701, 084 936,715 | 1,403,486 | 1,437,402 | ¢1, 580, 250 1,643,344 -
Total income_..___._._. 8,349,902 | 12,077,009 | 17,745,761 | 22,437,686 | 26,690,270 | 23,328,782
Deductions:

Net loss from sale of real
estate, stocks, bonds,
etc., other than reported
for tax credit on capital
net loss from sale of
assets held more than 2

Nyeilirs. e T (7 (W] (] (] @an (]

et loss from business. .. .

Net loss from partnership. } ™) o n n S *
Aerest Dald.oooooon o R Q) ) ) @) %)
Contributions. _ —— (17 245, 080 (7 (17) 387,230 ()]
Other deductions._.____.. 2,051, 324 640,683 | 1,821,122 | 2,578,194 | 2,567,351 3,751, 569

Total deductions......_. 2,051,324 885,763 | 1,821,122 | 2,578,194 | 2,954,641 3,751, 569
Net income_._....._... 6,298, 578 | 11,191, 246 | 15,924, 639 | 19, 859,491 | 23,735,629 | 19,577,213
Distribution 1922 1923 18 1924 1925 1926 1927
Tneome:

Salaries, wages, commis-
sions, fees, etc.? 13,603,993 | 14,195,356 | 13,617,663 | 9,742,160 | 9,994,315 | 10,218, 450
Business 5_. 2,839,771 | 4,722,766 | 4,755,483 | 3,688,804 | 3,572,895 3, 287, 421
Partrership 6. ... __ 1,427,127 | 1,676,409 | 1,810,014 | 1,827,025 | 1,732, 581 1,755,145
Profit from sale of real es-
tate, stocks, bonds, etc.,
other than taxed as
capital net gain from
sale of assets held more
than 2 years............ 742, 104 863,107 | 1,124,566 | 1,991,659 | 1,465 625 1, 813, 396
Capital net gain from sale
of assets held more than
2years8_ . __.______ 249, 248 305, 394 389, 148 940, 569 912, 917 1,081,186
Rents and royalties. ... 1,224,929 1,814,126 | 2,009,716 | 1,471,332 | 1,450,760 1,302,276
Dividends on stock of
domestic corporations 1°_| 2,664,219 | 3,119,829 | 3,250,914 | 3,464,625 | 4,011, 590 4, 254, 829
Income from fiduciaries 1. 257,928 329, 124 310, 144 305, 806 333, 365 421, 481
Taxable interest on par-
tially tax-exempt Gov-
ernment obligations 4___ 33, 089 43,711 29, 645 25, 651 36,782 47,479
Other taxable interest.. 1,675,916

Otherincomelﬁ_;___.._..:}1'738’601 2,177,771 | 2,281,703 | 1,814,402 1,936,604{ o o

Total income_.______... 24,871,908 | 29,247,503 | 29, 578,997 | 25,272,085 | 25,447,436 | 26, 208, 561

For footnotes, see p. 42.
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Sources of income and deductions, individual returns for 1916 through 19351—Con.

{Thousands of dollars]
Distribution 1922 1923 18 1924 1925 1926 1927
Deductions:

Net loss from sale of real

estate, stocks, bonds,

etc., other than re-

ported for tax credit

on capital net loss

from sale of assets

held more than 2

years. .. ._.._. cemmnn an ) [¢Y] ) 178,216 227,879
Net loss from business._ _
N e}tl loss from partner- an ()] [¢)] (€] 0 an

ship ‘
Arterest pald- 4o Q) ) Q) Q) @)
Contributions_ - 425,218 534,797 533, 168 441, 590 484, 205 507, 705
Other deductions._.__._ 3,110,478 | 3,935,330 | 3,389,675 | 2,935 868 2, 826, 509 2,927, 886

Total deductions....._ 3,535,606 | 4,470,127 | 3,922,843 | 3,377,458 3, 488, 930 3, 663,470

Net income_._......... 21,336,213 | 24,777,466 | 25,656,153 | 21,894, 576 21,958, 506 | 22, 545, 091

Distribution 1928 1929 % 1930 1931 1932 1933
Income:

Salaries, wages, com-

missions, fees, etc.3..__| 10,862,331 | 11,173, 068 9,921,952 | 8,325,162 8,136, 717 7, 390, 356
Business 5__.____.__ 2| 3,243,955 | 3,327,980 | 2,628,057 1, 889, 759 1, 204, 952 1,402, 923

Partnership &
Profit from sale of real
estate, stocks, bonds,
etc., other than taxed
as capital net gain
from sale of assets
held more than 2
Vears_ ... 2,928,142 | 2,335,898 636, 738 301, 664 112,814 419, 591
Capital net gain from
sale of assets held
more than 2 years8__.| 1,879,780 | 2,346,704 556, 392 169, 949 50, 074 133, 616
Rents and royalties.._.. 1,164,518 | 1,278,757 974,325 770, 764 529, 989 447,883
Dividends on stock of
domestic corpora-

1,926,520 | 1,846,431 | 1,089,646 729, 523 482,863 603, 725

tions 10_.__.___________ 4,350,979 | 4,783,240 | 4,107,304 | 3,113,861 1,972,133 | 1,559,046
Income from fiduciar-
fes 1. ... 443, 098 508, 221 429, 459 369, 140 310, 949 276, 067

Taxable interest on
partially tax-exempt
Governizent obliga-

tionsM________________ 40, 553 40,184 38,134 25, 325 29, 188 31, 689
Other taxable inferest__| 1,841,818 { 1,908,030 | 1,608, 434 1, 337, 606 1, 141, 799 961, 732
Other income 16_________ 302, 040 296, 235 32, 004 235, 696 330, 602 167,197

Total income._._._._. 28,087,634 | 29,844,758 | 22,412,446 | 17,268,451 | 14,302,080 | 13,393,825

Deductions:

Net loss from sale of
real estate, stocks,
bonds, ete., other
than reported for tax
eredit on capital net
loss from sale of assets
held more than 2

VeArS. o cccamao. 171,743 994,665 | 1,232,776 1,160, 765 375,445 365,782
Net loss from business_. 61 985
Neltl loss from partner- [¢y] a0 172, 538 134, 685 112, 659 { 30,435

F-1553 o S ’
Interest paid 507, 520
Taxes paid-. } ) ™ ™ o & 506, 258
Contributions. 532, 886 527,093 424,771 328, 300 304, 009 252, 251
Other deductions....... 3,056,679 | 3,522,265 7 2,463,726 | 2,039,705 | 191,944 057 660, 956

Total deduetions_.._.. 3,761,308 | 5,044,023 | 4,293,811 3, 663, 455 192 736, 171 2, 385, 187

Net income._...._.... 25,226,327 | 24,800,736 | 18,118,635 | 13,604,996 | 1° 11, 655, 909 11, 008, 638

For footnotes, see p. 42.
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Sources of income and deductions, individual returns for 1916 through 19351—Con.

[Thousands of dollars]
Distribution 1934 1935
Income:

Salaries, wages, commissions, fees, 8tC.3. . . ... oo eeeiiiaiae 8, 600, 455 9, 900, 578
Business Profit 5. e em e ————————— 1,716,842 1,855,019
Partnership profit o 631,915 739, 822
Net capital gain 2 . et mmmm 211, 319 509, 714
Rents and royaltles._._ ........ 509, 844 572, 060
Dividends on stock of domestic corporations ______ ... 1,965, 670 2,234,727
Income from fiduciaries 11 8, 730 28, 978
Taxable interest on partially tax-exempt Government obligations 4. _________ 38, 044 43,820
Other taxable inferest_._ 909, 231 900, 501
Other income 18 . e 220, 910 231, 286

Total IMCOmMe.. el 15,092,960 | 17, 316, 505

Deductions:

Business 1088 - - - oo oo oo ciman 63,885 67,453
Partnership loss. - 29, 004 23,876
Net capital loss S 183, 762 145,728
Interest Daid. i iiiciiaiee. 517, 217 508, 730
Taxes Pala . C e 541, 191 596, 559
(075718 5 41033 Lo 4 - P 272,822 305, 155
Other deductions. .. el 688, 277 764,191

Total deductions. i il 2, 296, 158 2, 406, 693

Net IneOme .o e 12,796,802 | 14,909, 812

Sources of income
net income of $5,000 and over !

{Money figures in thousands of dollars]

and deductions, individual returns for 1916 through 1935 with

Distribution 1916 1917 1918 1919 1920 1921
Number of returns__..__.._.___ 22 272, 252 432, 662 478, 962 657, 659 681, 562 525, 606
Income:

Salaries, wages, commis-

sions, "foes, €403 ... 1,398,329 | 1,794,790 | 2,103,819 | 2,048,006 | 3,367,516 2, 831, 520
Business 5._.__ 2, 386, 905 1,062,772 1,148,297 1,743, 800 1, 398, 069 816, 040
Partnership & (U] 581, 708 913,853 1 1,426,072 | 1,261,899 903, 571
Profit from sale of real

estate, stocks, bonds,

ete., other than taxed

as capital net gain from

sale of assets held more

than 2 years.........__. Q] 217,929 187,406 677,284 623,993 254, 456
Capital net gain from

sale of assets held more

than 2years8._._..___._ (@] ® ® [0} ® ®
Rents and royalties._.____ 516, 742 340, 868 386, 474 445,701 451,878 420,932

Dividends on stock of
domestic corporations 19.| 2,098,428 | 2,648,155 | 2,133,209 | 2,128,291

Income from fidueiaries 11. 365, 326 (12) (2 (13)

Taxable interest on par-
tially tax-exempt Gov-

2,363, 880
)

1,915,138
%)

ernment obligations #4___ (1) (12) {12) 62, 571 60, 432 40, 281
Interest and other in-
come8________.___.._._. 627, 943 822, 480 799, 186 876, 687 847, 894 732,697
Total income.._.__._. 7,303.672 | 7,468,702 | 7,672,243 | 10,308,411 | 10, 375, 561 7,914, 635
Deductions:
Not loss from sale of real
estate, stocks, bonds,
ete., other than re-
ported for tax credit
on capital net loss from
sale of assets held more
than 2 years........._. G () o) ) ) ()
Net loss {from business. ... (17 " ()] (17) (i (an
Net loss from partnership. (10 ) () (1 () (1
Interest paid....___._...___ (17 17 an 17) an (1)
Taxes paid (11 (17) (1 (17 (1) (7
Contributi (17) 186, 907 {17 (17) 2 {1
Other deductio 1,719, 764 271,391 1,142,003 | 1,598,583 | 1,914,150 1, 552, 857
Total deductions....... 1,719, 764 458,207 | 1,142,003 | 1,598,583 1,914, 150 1, 552, 857
Net income__.._.__._._. 5,673,909 | 7,010,404 | 6,530,241 | 8,709,828 | 8,461,412 6,361,778

For footnotes, see p. 42.
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Sources of income and deductions, individual returns for 1916 through 1935 with
net tncome of $5,000 and over —Continued

[Money figures in thousands of dotlars}]

Distribution 1922 1923 18 1924 1925 1926 1927

Number of returns_.__.___.... 5§94, 211 625, 897 697, 138 830, 670 894,868 918, 597

Income:
Salaries, wages, commls-
sions, fees, ete.3 2,033,454 | 3,114,006 ( 3,490,016 { 4,033,811 | 4,363,395 4, 524, 276
Business 5.._._... 1,012,440 | 1,057,731 1,290,722 | 1,623,638 | 1,738,523 1,704,175
Partnership ¢ 18, 183 921, 851 1,112,710 | 1,422,799 | 1,329,786 1, 354, 422
Profit from sale of real
estate, stocks, bonds,
etc., other than taxes as
capital net gain from
sale of assets held more
than 2 years_________... 490, 794 458,184 770,026 | 1,723,438 | 1,224,278 1, 511, 859
Capital net gain from sale
of assets held more than

2years®_ ____________.__ 249, 248 305, 394 389, 148 940, 569 912,918 1,081, 186
Rents and royalties._ 482, 189 497,624 570, 427 679, 569 689, 981 644, 302
Dividends on stock of

domestic corporations10.| 2,173,499 | 2,435,137 | 2,617,871 3,045,368 | 3, 581,362 3,761,910
Income from fiduciaries 1. 197,189 233, 982 206, 972 248,163 273, 252 329,351
Taxable interest on par-

tially tax-exempt Gov-

Otelllrnment gl‘l)ligations u__ 30, 962 30, 465 29, 645 25, 651 36,782 47, 479

ther taxable interest.. 1,115,925
Other income 8. .. 850, 935 864, 514 $32,324 | 1,084,120 | 1,217,681 { 185,099

Total income. o oooooo.oo 9,338,893 | 9,018,886 | 11,410,761 | 14,827,127 | 15,367,957 | 16, 250, €84

Deductions:
Net loss from sale of real

estate, stocks, bonds,

ete., other than reported

for tax credit on capital

net loss from sale of as-

sets held more than 2
Nye?rs_ Trores T an an an an 122, 409 136, 482

et loss from business. ... .

%\Iet loss from partnership. } 18 " N n n &
Maerast paid- 4 o () & @) @ 440,074
Contributions. - 211, 863 238, 378 254,072 293, 401 326, 511 353, 188
Other deductions. ... 1,323, 007 1,391, 835 1,405,632 | 1,756,030 | 1,691,377 1, 265, 148
Total deductions._._._. 1, 534, 871 1,630,214 | 1,659,605 | 2,049,431 2, 140, 298 2,195, 792
Net income_ ... 7,804,022 | 8,288,672 | 9,751,156 | 12,777,696 | 13,227, 659 14, 064, 193
Distribution 1928 1929 1930 1931 1932 1933
Number of returns.._..__.._.. 1,010,887 | 1,032,071 810, 431 590,731 356, 442 331, 892
Income:
Salaries, wages, commis-

sions, iees, etcd. ... 5,008,286 | 5,179,041 | 4,407,606 | 3,320,028 | 2,057,254 1, 838, 646
Busmess .- 1,772,255 | 1,836,329 | 1,215,452 766, 730 354, 488 393, 815
Partnership ¢ 1,583,322 | 1,497,922 786, 931 492, 147 284, 624 401,931

Profit from sale of real es-
tate, stocks, bonds, ete.,
other than taxed as cap-
ital net gain from sale
of assets held more than
2 VOArS. . e oeeeeee 2,700,557 | 2,044,058 527, 653 196, 574 71,643 308,711

Capital net gain from sale
of assets held more than
2years®_____________.__ 1,879,780 | 2,346,704 556, 302 169, 949 50,074 133, 618

Rents and royalties._._... 637,371 649, 124 479, 401 3086, 336 160, 244 124,144

Dividends on stock of do-
mestic corporations 10__.| 4,009,915 | 4,247,031 | 3,708,656 | 2 583,674 1,540,625 1, 199, 867

Income from fidueiaries 11 364, 889 422,076 338, 400 280, 627 217, 610 182,735

Taxable interest on par-
tially tax-exempt Gov-

ernment obligations ... 40, 553 40, 184 38,134 25,325 29,188 31, 689
Other taxable interest._... 1,230,178 ( 1,257,590 | 1,018,001 749,345 536, 541 422,731
Other income 18__._____.__ 196, 111 190, 110 130, 191 120, 845 67,353 69, 656

Total income.__o..._... 19,423,216 | 19,710,168 | 13,206,817 | 9,011,581 | 5,369, 646 5,107,539

For footnotes, see p. 42,
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Sources of income and deductions, indiwidual returns for 1916 through 1935 wilh
net income of $5,000 and over '—Continued

[{Money figures in thousands of dollars]

Distribution 1928 1929 1930 1931 1932 1933

Deductions:

Net loss from sale of real
estate, stocks, bonds,
ete., other than reported
for tax credit on capital
net loss from sale of as-
sets held more than 2

N ye?rs _______ e 129, 865 632, 693 947,121 813, 503 174, 627 152, 959
Net loss from business._.. ’ 7 . 26,752
Net loss from partnership._ } N N 105, 219 72,125 46,972 { 15, 597
Interest paid......_.____. 866, 053 886, 187 574, 630 373,603 250, 844 208, 311
Taxes paid_.....__........ 475, 422 479, 100 407, 996 294,165 230, 543 200,078
Contributions. _..__.____. 390, 923 384,458 2886, 218 202, 979 139, 846 111, 219
Other deductions. __.__.._ 604, 987 631, 836 364, 544 313,573 283, 046 245, 065
Total deductions........| 2,467,255 | 3,014,274 | 2,685,728 | 2,069, 048 , 125,878 960, 022
Net income...___...._.. 16, 955, 961 | 16, 695,895 | 10,521,088 | 6,941,633 | 4,243,768 4,147, 517
Distribution 1934 1935
NUmber of TeLUIIS - o et e e e 422, 647 5060, 115
Income:
Salaries, wages, commissions, fees, ete.3_ . ... 2,300, 25 2,708, 879
Business profit 5 el 687, 467
Partnership profit 8 . 531, 620
Net capital gain 2. 399, 918
. 198, 210

Rents and rovaltlcs..__
Dividends on stock of domestic corporations 10__ P R ) 1,814, 184

Income from fiduciaries 1t 232, 324
Taxable interest on partially tax-exempt Government obh"atlons H__ 43, 820
Other taxable interest_. . ___ 448,022

99 216 123, 234

Other income 18 e

Total IMCOIMe. - . e e e 6,012, 662 7,187,678

Deductions:

Business J08S _ . - o e 29,753 33,713
Partnership loss_ 15, 178 13,113
Net capital loss 2 90, 968 68, 981
Interest paid..._.. 231, 267 240, 731
Taxes paid.. ... 232, 490 267, 571
Contributions. 129, 650 148, 180
Other deduction 282, 591 319, 993

Total deductions. - ..o el 1,011,898 1,092, 283

Net InCOMO oo ceccmmecaeccnecmescmeeceseeseesmoaan 5,000, 764 6, 095, 394

For footnotes, see p. 42.



42 STATISTICS OF INCOME

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 132-139. The income items for 1916 are *‘Gross income,” the deductions
not having been allocated to the various sources but included in aggregate under “Deductions.”” Begin-
ning 1917, the income items are ‘‘net income,” the deductions allocable to the various sources of ineome
being applied against the gross income from the specific sources as reported on the schedules in the income
tax returns. When net losses are shown on the schedules, such net losses are transferred in tabulation to
“Deductions” which also include the other unalloeated items shown on the return under “Deductions.”
Data for returns of net income under $5,000 are estimated on basis of sample for years 1918 through 1927
and for 1929; and partly estimated and partly tabulated 1928, 1930, and subsequent years.

2 Excludes data for 1,640,758 returns with net income under $2,000and aggregate net income of $2,461,137,000.

3 Excludes beginning 1924 wages and salaries of the individual, his wife, or dependent minors derived from
the business conducted by the individual. Prior to 1924 such wages and salaries were reported as income
under “Wages and salaries.” Prior to 1927 includes taxpayer’s earned income from a partnership. In-
cludes “Professions and vocations” in 1916.

+ Revised. For taxable returns filed in Alabama with net income under $5,000 the revised figures are:
Salaries, wages, etc., $101,825,123; Business, $22,051,392; Partnership, $15,640,817; and Interest and other
income, $7,973,290.

8 Includes partnership income and profit from sale of all stocks, bonds, etc., for 1916, See also note 3.

¢ Certain income from partnership is included in other sources (see notes 8, 10, and 14). Beginning 1934
amount includes net capital gain or loss from sale of capital assets by partnerships (see note 21). In 1918
to 1921, inclusive, the amount includes income from fidueciaries, and income from personal service corpora-
tions as defined in the Revenue Acts of 1918 and 1921 (except certain amounts included in other sourees,
see notes 10 and 14). The amount for partnerships in 1916 was tabulated with business.

" 7 %11 profit from sale of real estate, stocks, bonds, etc., and income from partnership included in business
or 1916.

$ Capital net gain received by individuals direct or through partnerships or fiduciaries was taxed at
special rate, 1922 to 1933, inclusive. See notes 7, 9, and 21.

¢ Included in “Profit from sale of real estate, ete.”

10 Includes dividends received by individuals direct and through partnerships or fiduciaries; also dividends
received through rersonal service corporations, 1918 to 1921, inclusive; and stock dividends, 1916 to 1919,
inclusive.

1 Certain income from fiduciaries is included in other sources (see notes 8, 10, and 14). Beginning 1934,
amount includes net capital gain or loss from sale of capital assets for estate or trust (see note 21). In 1917
ilﬁ(izom'? from fiduciaries is included in ‘“Interest and other income’’; in 1918 to 1921, inclusive, in ‘“‘Partner-
ships.

l})lncluded in ‘“Interest and other income,”

13 Included in ‘“Partnership.”

14 Includes interest on such obligations held by individuals, or such interest received through partner-
ships and fiduciaries; also such interest through personal service corporations, 1919 to 1921, inclusive. In
1917 and 1918 amount included in “Interest and other incoms.””

15 Such obligations were issued after September 1, 1917,

;‘0 Inecludes for all years, dividends of foreign corporations and income from all sources not reported else-
where.

17 Included in “Other deductions.”

1% Revised fizimes. (See Statistics of Income for 1925, pp. 28-29.)

19 Revised. For nontaxable return filed in Utah in net income class $4,000 and under $5,000, ‘‘other de-
ductions’” and ““total deductions’ have been decreased by and ‘‘net income’’ has been increased by $152,000.

20 Revised figures for returns with net income under $5,000. (See Statistics of Income for 1934, Part 1,
p. 31, footnote 18.)

21 Net capital gain or loss on sale of capital assets (regardless of time held) by individuals, after certain
limitagions are applied (see section 117, Revenue Act of 1934). Excludes net capital gain or loss on sale of
capital assets by partnership or fiduciaries, which amounts beginning 1934, are included with other income
(or lnss) from partperships or other income from fiduciary (see notes 5 and 10).

22 Exclusive of returns of married women making separate returns from husbands.

3 Contributions for 1920 not available for returus with net income of $5,000 and over.
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ESTATE TAX RETURNS

The estate tax is imposed upon the transfer of the net estate in its
entirety and not upon any particular legacy, devise, or distributive
share. The relationship of the beneficiary to the decedent has no
bearing upon the tax liability.

Estate tax returns were filed during the calendar year 1936 under
the provisions of the Revenue Act of 1924 or prior acts, the Revenue
Act of 1926, and the combined provisions of the Revenue Acts of
1926 and 1932, 1926 and 1934, and 1926 and 1935. A synopsis of
estate tax rates, specific exemption, and credits against tax under
the Revenue Acts of 1916 to 1935, inclusive, is presented on pages
140-141.

An estate tax return is required under these revenue acts in the
case of every citizen, regardless of place of residence, or resident
(only in case of every resident if the decedent died prior to May 11,
1934, the effective date of the Revenue Act of 1934), whose gross
estate, as defined in the statutes, exceeds the specific exemption
allowed. The specific exemption is $50,000 under the Revenue Act
of 1924 and prior acts, $100,000 under the Revenue Act of 1926,
$50,000 for the purpose of the additional estate tax under the Revenue
Acts of 1932 and 1934, and $40,000 for the purpose of the additional
estate tax under the Revenue Act of 1935. A return is required in
the case of every nonresident alien (or every nonresident citizen and
alien if the decedent died prior to May 11, 1934, the effective date of
the Revenue Act of 1934) any part of whose estate, regardless of value,
was situated at date of death in the United States, within the meaning
of the statute.

Prior to the effective date of the Revenue Act of 1935 (August 31,
1935) returns were required to be filed within 1 year after date of
death, while under the Revenue Act of 1935 returns are required to
be filed within 15 months after date of death. Under certain con-
ditions further extensions of time are granted for filing. In deter-
mining the value of the gross estate under the 1935 Act the executor
may elect either the date of the decedent’s death or the date one year
after the decedent’s death, or in the case of property distributed,
sold, exchanged, or otherwise disposed of during the year following
death, as of the date of the distribution, sale, exchange, or other dis-
position. Under former revenue acts the value of the gross estate
was determined as of the date of death.

The gross estate as defined by law includes certain transfers, such
as those made in contemplation of death or intended to take effect at
or after death. The net estate is the amount of the gross estate less
(1) the sum of the authorized deductions, and (2) the specific exemp-
tion allowed in the case of citizen or resident decedents (prior to the
enactment of the Revenue Act of 1934, exemption allowed for resident
decedents only).

Returns for estates of decedents who died prior to 10:25 a. m., Feb«
ruary 26, 1926, are filed under revenue acts passed prior to that date and
returns for estates of decedents who died during the period 10:25 a. m.,
February 26, 1926, through 4:59 p. m., June 6, 1932, are filed under
the Revenue Act of 1926. Estates of decedents who died subsequent
to the effective date of the Revenue Act of 1932 (5 p. m., June 6, 1932)
are subject to two estate taxes, the tax levied under the provisions of
the Revenue Act of 1926 and an additional estate tax imposed by the
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Revenue Act of 1932, or by that Act as amended by the Revenue
Acts of 1934 and 1935. The tax under the Revenue Act of 1926
applies to net estates after deduction of a specific exemption of
$100,000 and tax credits are allowed for estate, inheritance, legacy,
or succession taxes paid to any State, 'lelrltory, or the District
of Columbia not to exceed 80 percent of the Federal estate tax, and
for gift taxes paid to the Federal Government. The additional estate
tax applies to net estates after deduction of a specific exemption of
$50,000 under the 1932 and 1934 Revenue Acts, and $40,000 under
the 1935 Act, and is equal to the excess of (1) the amount of a tentative
tax computed at the rates specified in the act which is in effect over (2)
the amount of the tax computed at rates in the Revenue Act of 1926
before deduction of the tax credits provided. The rates of the tenta-
tive tax under the Revenue Act of 1932 were graduated from 1 percent
upon net estates not in excess of $10,000 to 45 percent upon the
amount in excess of $10,000,000. Under the Revenue Acts of 1034
and 1935 the rates of the tentative tax were increased, reaching a
maximum rate under the 1935 Act of 70 percent on the amount of net
estate in excess of $50,000,000.

The Revenue Act of 1924 allows a tax credit not to exceed 25 per-
cent of the Federal estate tax (after deduction of any credit for gift
tax imposed by the Revenue Act of 1924) for estate, inheritance,
legacy, or succession taxes paid to any State, Territory, or the District
of Columbia, in respect of any property included in the gross estate.
Prior to the Revenue Act of 1924 this tax credit was not allowed.
Under the Revenue Act of 1926, this tax credit is increased to an
amount not to exceed 80 percent of the Federal estate tax. No credit
for estate, inheritance, legacy, or succession taxes is allowable against
the additional estate tax imposed by the Revenue Act of 1932, or by
that Act as amended. Credit for gift tax imposed by the provisions of
the Revenue Act of 1924 is allowable against estate tax payable under
the Revenue Act of 1924 or the Revenue Act of 1926 with respect
to so much of the property which constituted a gift as is included in the
decedent’s gross estate. For decedents who died subsequent to the
effective date of the Revenue Act of 1932, a tax credit for gift taxes
paid to the Federal Government is allowed both against the tax com-
puted under the Revenue Act of 1926 and against the additional tax
computed under the Revenue Act of 1932, 1934, or 1935.

The tables are based on the returns as filed and prior to any adjust-
ments that may be determined upon investigation and audit. The
tax liability reported does not correspond with the actual receipts of



STATISTICS OF INCOME 45

taxes during the period for the reason that payments may be made
at a later date than the filing of the return, and for the reason that
field investigation and office audit may disclose deficiency taxes or
excess payments which are not reflected in these tables.

Data included in these tables are compiled from returns filed during
the calendar year 1936, irrespective of the date of death of the dece-
dent, under revenue acts passed prior to 1926, the Revenue Act of
1926 only, and the combined provisions of the Revenue Acts of 1926
and 1932, 1926 and 1934, or 1926 and 1935. In order to maintain
comparability with the method of tabulation for preceding years, the
data for taxable returns of decedents who died after the effective date
of the Revenue Act of 1926 are classified by net estate classes which
correspond to the successive tax brackets specified in the Revenue Act
of 1926 on the basis of the net estate under the provisions of that act
rather than the provisions of the 1932, 1934, or 1935 acts.

The tetal number of estate tax returns filed during the calendar
year 1936 is 13,321, and the total tax liability is $196,370,000 (see
table 9, p. 64). The number of returns for citizens or residents is
11,605, "of which 9,137 are taxable returns and 2,468 are nontaxable
returns. The tax liability on the 9,137 taxable returnsis $195,301,000.
As compared with returns filed during the previous year, the number
of taxable returns for ecitizens or residents increased by 482, or 5.6
percent, and the tax lability on such returns increased $41,538,000,
or 27.0 percent.

In table 1, which is in the nature of a summary statement, the
taxable and nontaxable returns for citizens or residents are classified
according to the various revenue acts under which the returns were
filed, and the number of returns, gross estate, deductions, net estate,
and tax hability are shown for each group of returns.

In tables 2 through 7, the data for the taxable returns in table 1
are presented in more detail. Tables 2, 3, and 4 include the items of
gross estate and deduections and tables 5, 6, and 7 include the items
of net estate and tax liability. The taxable returns for resident dece-
dents who died prior to May 11, 1934, are presented in tables 2 and 5,
the taxable returns for citizen or resident decedents who died during
the period May 11, 1934, through August 30, 1935, are presented in
tables 3 and 6, and the taxable returns for citizen or resident dece-
deﬁts who died on or after August 31, 1935, are presented in tables 4
and 7.

Table 8 presents a distribution by States of the returns of citizen
or resident decedents and table 9 is a historical summary of all estate
tax returns filed.

78020—38~~——4
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TaBLE 1.—FEstate tax returns of resident decedents who died before May 11, 1934,

STATISTICS OF INCOME

nontaxable returns, showing number of returns, gross

[Money figures in

{Returns filed during
Total
All re- Ngﬁ]tgx- Taxable
turns returns returns
4
@D
e
g
2]
=]
=
S @ @) @) @)
1 | Number of returns. oo eee e 11, 605 2,468 9, 137
Gross estate: ¢
2 Real estate . ol 353, 106 67, 644 285, 462
Investments in bonds and stocks:
Federal Government bonds:
3 Wholly tax-exempt i¥___ 47, 847 543 47,304
4 Partially tax-exempt 1° 67,353 3,690 63, 662
5 State and municipal bonds, wholly tax-exempt 138, 953 2,949 136, 004
6 All other bonds. 184,713 9, 534 175,179
7 Total bonds - ool 438, 867 16, 717 422, 150
8 Capital stock in corporations.__..._.__._..___ 923, 300 58, 301 864, 999
9 Total bonds and stocks__.._..__.__.._. 1,362, 167 75,018 | 1,287,149
10 Mortgages, notes, cash, ete. ..o .o . __.__._ 313, 839 28, 633 285, 206
11 Insurance (Bross) .o co oo ooooe oo cmamaaaaan -1 129,819 25,720 104, 098
12 Miscellaneous 12, .. it i 137,326 14,974 122, 352
13 Total gross estate. ... iaa. 2,206,257 | 211,989 | 2,084, 269
Deductions:
14 Insurance exemption. _.......___.__._ 67, 675 15,685 51, 989
15 Funeral and administrative expenses. 103, 151 10, 592 92, 558
16 Debts, unpaid mortgages, etc_.__....__ 272,356 | 133,879 138, 477
17 Charitable, public, and similar bequests. 128, 053 22, 460 105, 593
18 Specific exemption B8___.___. .. ... 1,159, 650 | 246, 650 913, 000
19 Property from an estate taxed within 5 years: Value at date of
previous or present decedent’s death, whichever is lower.___. 31,798 987 30, 811
20 Total deduetions. .o ocooo oo oo e 1,762,684 | 430,254 | 1,332,429
Net estate: 14
21 To which 1924 or prior rates apply ($50,000 exemption) - ....._.. 1,309 1, 309
22 To which 1926 rates apply ($100,000 exemption)._...__. 933,971 933, 971
23 To which 1932 or 1934 rates apply ($50,000 exemption).. _1 764,700 764, 700
24 To which 1935 rates apply (340,000 exemption). .. ..._..._._.... 478,379 478, 379
Tax: 18
25 Under Act of 1924 or prior Acts. 33 33
26 Under Act of 1926 . ____________ 12,156 12, 156
27 Under Acts of 1932 or 1934___. 113,063 |. 113, 063
28 Under Act of 1935 70, 050 70, 050
29 Total tax liability on all returns filed in 1936......_....._. 195,801 \ . ... 195, 301

For footnotes, see p. 48.
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thousands ot dollars]

calendar year 1936]

47

and of citizen or resident decedents' who died on or after May 11, 1934, taxable and
estate by form of property, deductions, net estate and {ax

— ] Serial number

)

Returns of resident decedents Returas of citizen or resident decedents !
Filed under Rev- .
enue Acts passed | Filed under Acts of 1926 | Filed under Acts of 1926
prior to 1926, Act and 1932 (death in and 1934 (death in | Filed under Acts of 1926
of 1426 only - period 5 p. m. June 6, period May 11, 1934, and 1935 {death on or
(death before 5 1932, through May 10, through  August 30, after August 31, 1935) ¢
p. m., June 6, 1934) 8 1935) ¢
1932) 2
Taxable returns & Taxable returns 7 Taxable returns 8
tlgi‘;rgl o Nontax- Nontax-
Nontax-} Tax- s No net able re- | No net able re- | No net
able re- {ablere- tur;-s—— estate | Tax- |turns— | estate Tax- | turns— | estate Taxable
turns— § turns—| ot o, under able nonet | under able no net | under und }r
Yeturns jreturns | ... tee 1926 under | estate 1926 under | estate 1926 boﬁ?l
with no | with ¥ Act, | both | under | Act, both | under | Aect, Tos8
net net | 100 | buttax- | 1926 | 1926 or |buttax-| 1925 | 1926 or | but tax-| o4
estate | estate | |jga0" | able and 1934 able and 1935 able Soh
Act under 1932 Acts under 1934 Acts under Act
O | 1932 | Aects 1934 Acts 1935 acs
Act Act Act
(5) (6) (] ®) ) 9) v (12) a3) 14) (15)
35 prg 136 124 39 1,337 2,158 2,128 960 3,084 1,577
1,930 | 1,004 | 6,072 3,954 | 3,273 | 38,484 | 51,255 | 109,482 | 21,157 | 53,075 | 62 518
(16) 3 15 88 113 202 1,124 | 27,005 326 1,614 | 17,347
37 39 92 301 161 2,087 7,052 25,067 1,475 9, 662 21, 080
25 (15) 26 216 337 1, 500 3,740 | 88,202 1,387 5,104 | 38,314
19 353 119 393 947 5,451 17,031 84, 824 3,945 19, 332 52, 208
&1 396 262 9938 1, 558 9, 239 23,047 | 225,199 7,134 36,012 | 129, 039
689 1,091 3,262 1, 529 2,945 30,705 52, 566 | 489, 261 23,645 | 66,761 250, 845
770 1,487 3,524 2,527 4,504 39, 945 81,514 | 714,460 30,779 | 102,774 | 379,884
815 760 1,406 2,913 1,715 16, 446 42,026 | 107,801 9,916 54, 397 75, 565
263 289 1,820 717 559 15,178 16,748 46, 108 8,460 17,897 21,781
1,181 67 879 829 682 8, 155 11,354 67, 287 4, 759 11,799 29,728
4, 959 5,142 | 13,701 10,941 | 10,733 | 118,258 | 202,896 (1,045,138 | 75,071 | 239, 942 | 569, 477
201 61 865 407 214 8,833 10, 290 18,420 5, 786 11, 954 10, 645
267 181 608 518 591 5,970 9, 891 44, 274 3,747 11, 569 25, 536
6, 523 568 | 10, 880 1,361 1,712 66, 561 22,704 67, 066 49,915 17, 960 27,105
22 16 302 329 4 14, 044 8,203 68, 693 8, 092 4,879 23,382
3,350 | 2,000 [ 13,600 | 12,400 { 3,900 | 133,700 | 215,800 | 212,800 { 96,000 | 308,400 | 157,700
279 | e ei el 272 237 174} 22,766 471 293 7,306
10,642 | 2,825 | 26,256 1 15014 | 6,692 | 220,345 | 267,151 | 434,019 | 164,011 | 355,055 | 251,674
611, 119
714, 212
3,041 | 67,009
3,041 | 70,360




48 STATISTICS OF INCOME

1 By section 403, Revenue Act of 1934, nonresident decederts are classified as citizens and aliens, and the
former are brought under the same provisions of the law as resident decedents.

? For decedents who died before 10.25 a. m., February 26, 1926, returns are required to be filed under the
Revenue Act of 1924 or prior Acts if the gross estate exceeded $50,000 in value at date of death. During the
calendar year 1936, 17 returns were filed under the Revenue Act of 1924 or prior Acts, of which 14 are taxable.
For decedents who died in period 10:25 a. m. February 26, 1926, through 4:59 p. m , June 6, 1932, returns are
reguired to be filed under the Revenue Act of 1926 if the gross estate exceeded $100,000 in value at date of
death.1 For statement of rates, exemptions, and credits contained in the provisions of these Acts, see pp.
140-141.

3 Estates of decedents who died in period 5 p. m., June 8, 1932, through May 10, 1934, are subject to two
estate taxes, the tax levied under the provisions of the Revenue Act of 1926 and an additional estate tax
levied by the Revenue Act of 1932. Returns are required to be filed if gross estate exceeded $50,000 in value
at date of death. For statement of rates, exemptions, and credits contained in the provicions of these Acts,
see pp. 140-141.

¢ Estates of decedents who died in period May 11, 1934, through August 30, 1935, are subject to two estate
taxes, the tax levied under the provisions of the Revenue Act ot 1926 and an additional estate tax levied by
the Revenue Act of 1932, as amended by the Revenue Act of 1934, Returns are required to be filed if the
gross estate exceeded $50,000 in value at date of death. For statement of rates, exemptions, and credits
contained in the provisions of these Aects, see pp. 140-141.

s Estates of decedents who died on or after August 31, 1935, are subject to two estate taxes, the tax levied
under the provisions of the Revenue Act of 1926 and an additional estate tax levied by the Revenue Act of
1932, as amended by the Revenne Act of 1935. Returns are required to be filed if the gross estate exceeded
$40,600 in value at date of death. For statement of rates, exemptions, and credits contained in the provi-
sions of these Acts, see pp. 140-141.

¢ A tabulation of these returns by net estate classes is found in tables 2 and 5. on pp. 49-50 and 56-57.

7 A tabulation of these returns by net estate classes is found in tables 3 and 6, on pp. 51-53 and 58-59.

8 A tabulation of these returns by net estate classes is found in tables 4 and 7, on pp. 54-55 and 60-61.

9 The following items are distributed by form of property: Jointly owned property, $60,764,676; transfers
made in contemplation of or intended to take effect at or after death, $73,186,698; general power of appoint-
ment exercised by will or by deed in contemplation of death, $28,664,502; and property from an estate taxed
within five years, $65,606,656. For statistics from estate tax returns filed during 1927 to 1932 “jointly owned
property”’ only was distributed in this manner.

10 Becurities the interest on which is wholly or partially exempt from the normal individual income tax
and surtax of the Federal Government.

11 For insurance exemption, see “Deductions.”

12 Includes debts due the decedent, interest in business, claims, rights, royalties, pensions, leaseholds, judg-
ments, shares in trust funds, household goods and personal effects (including wearing apparel), farm product s
and growing crops, live stock, farm machinery, automobiles, etc.

13 Specific exemption in Act of 1924 and prior Aets is $50,000 (tabulated in columns 5 and 6 for returns of
decedents who died before 10:25 a. m., February 26, 1926). Specific exemption in Act of 1926 is $100,000
({:labul?t.et)l in columns 5 through 15 for returns of decedents who died at 10:25 a. m., February 28, 1926, or
thereafter).

14 A more detailed tabulation of net estate is found in tables 5, 6, and 7, on pp. 56-61.

15 A more detailed tabulation of tax before tax credits, tax credits, and tax after tax credits is found in
tables 5, 6, and 7, on pp. 56-61.

18 Less than $500.



TaBLE 2.—Tazxable estate tax returns of resident decedents filed under Revenue Acts passed prior to 1926, Act of 1926 only, and under Acts of
1926 and 1932, by net estate classes, showing number of returns, gross estate by form of property, and deductions

[Net estate classes and money figures in thousands of dollars]

{Returns filed during calendar year 19361

Taxable returns filed under

Acts of 1926 and 1932 ¢

Revenue
Acts Nonet | INetestate classes by size of net estate under Revenue Act of
passed estate 1926 +—Taxable under both 1926 and 1932 Acts
prior
% t0 1926, T under g
2 Act of 1926 otal | 1926 Act, 2
only 1 5 50 under | 100 under| 200 under| 400 under| 600 under
L able under } Under 501 ™ 15, 200 400 600 800 | &
- 1932 Act 3 -
i @ @ 6 ) ®) ® @ ® ® ao) |3
1} Number of returns o e cman 27 163 124 22 7 4 4 1 1{ 1
Gross estate: 6
2 Real estate__ 1,904 7,228 3,054 1,371 517 627 672 55 30§ 2
Investments
Federal Government bonds

2 ‘Wholly tax-exempté___________________ 3 201 88 21

4 Partially tax-exempt S ... ... .. 39 462 301 77

5 State aid municipal bonds, wholly tax-exemp (1) 553 216 19

6 All other bonds. o oo oo 353 1,341 303 140

7 Total bonds________ e e ie————— 396 2, 556 998 257

8 Capital stock in ecorporations..._._..___._ 1,091 4,475 1,529 636

9 Total bonds and stoeks_ ... .......... 1,487 7,031 2,527 893

10 Mortgages, notes, cash, ete__.._._.......... 790 4,628 2,913 1,008
11 Insurance (8ross) 7. cveccceocccmccmeann - 289 1,276 iy 204
12 Miseellaneous 8. . . . cecemeeen 672 1,512 829 269 231 81 87 5 8|12
13 Total gross estate .- o iceccmana 5,142 21,674 10, 941 3,746 2,155 1,075 2,098 839 820 |

For footnotes, see p. 50.
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TaBLE 2.—Taxable estate tax returns af resident decedents filed under Revenue Acts passed prior to 1926, Act of 1926 only, and under Acts of &
1926 and 1932, by net estate classes, showing number of returns, gross estate by form of property, and deductions—Continued <
[Net estate classes and money figures in thousands of dollars]
[Returns filed during calendar year 1936]

Taxable returns filed under
Acts of 1926 and 1932 2
Revenue
Acts Nonet | Net estate classes by size of net estate under Revenue Act of
passed estate 1926 +—Taxable under both 1926 and 1932 Acts
. Dl under "
2 o or 18 Total | 1926 Act, 2
g Ay but tax- 50 under | 100 under| 200 under| 400 under| 606 under| 8 53
only under under under under under
E able under | Under 50 100 200 400 600 800 3 [
A 1932 Act 3 =]
2 B 7
£ , o1
2 @) (2) 3) 4) ) ()] () 8 (9 a0 8 |
- @
Deductions:
14 Insurance exemption ... 61 620 407 91 :3: 20 IO PRI 40 |oraceaeoon 14 o
15 Funeral and administrative expenses.. 181 1,108 518 169 102 31 186 21 81115 =]
16 Debts, unpaid mortgages, etc......_.... 568 3,073 1,361 638 669 32 268 85 19116
17 Charitable, publie, and similar bequests. - 16 232 329 1 L [ RN FNIII PRI 17 =
18 Specific exemption *________________.____.__ 2, 000 186, 300 12, 400 2, 200 700 400 400 100 100 | 18 Z
19 Property from an estate taxed within 5 years: Value at date of Q
previous or present decedent’s death, whichever islower________[.______._____ 272§ 82 159 b2 S IS PRSI I 19 é
20 Total deduetionS oo i 2,825 21, 706 15,014 3,182 1,716 494 854 246 200 | 20 =

1 For decedents who died before 10:25 a. m., February 26, 1926, returns are required to be filed under the Revenue Act of 1924 or prior Acts if gross estate exceeded $50,000 in value
at date of death. During the calendar year 1936, 14 taxable returns were filed under the Revenue Act of 1924 or prior Acts. For decedents who died in period 10:25 a. m., February
26, 1926, through 4:59 p. m., June 6, 1932, returns are required to be filed under the Revenue Act of 1926 if the gross estate exceeded $100,000 in value at date of death.

2 Returns of decedents who died in period, 5 p. m., June 6, 1932, through May 10, 1934.

3 Returns with gross estates of $50,000 or more.

4 Net estate after deduction or specific exemption of $100,000.
s The following items are distributed by form of property: Jointly owned property, $741,176; transfers made in contemplation of or intended to take effect at or after death, $1,693,-

356; general power of appointment exercised by will or by deed in contemplation of death, $47,382; and property from an estate taxed within five years, $1,276,468. For statistics from

estate tax returns filed during 1927 to 1932, “‘jointly owned property’” only was distributed in this manner.
6 Securities the interest on which is wholly or partially exempt from the normal income tax and surtax of the Federal Government.

7 For insurance exemption see ‘“Deductions.”
8 Includes debts due the decedent, interest in business, claims, rights, royalties, pensions. leaseholds, judgments, shares in trust funds, household goods and personal effects (includ-

ing wearing apparel), farm produets and growing crops, live stock, farm machinery, automobiles, ete.
% Specific exemption in Act of 1924 and prior Acts is $50,000 (tabulated in column 2 for returns of decedents who died before 10:25 8. m., February 26, 1926)., Specific exemption in

Act %fﬁgbzs tli $10§é?)80 (tabulated in columns 2 through 10 for returns of decedents who died in period 10:25 a. m., February 26, 1926, through May 10, 1934),
1 ss than .



TABLE

number of returns, gross estate by form of property, and deductions

[Net estate classes and money figures in thousands of dollars}

[Returns filed during calendar year 1936]

3.—Taxable estale tax returns of citizen or resident decedenis ! filed under Revenue Acts of 1926 and 1934, by net estate classes, showing

o |Serial number

—
It OO NID T W

12

Taxable returns filed under Acts of 1926 and 1934 2

No net es- Net estate classes by size of net estate under Revenue Act of 1926 ¢
tate under 8
1926 Act, <
Total |yt taxabl g
ug der 193 f Under 50 50 under | 100 under| 200 under| 400 under| 600 unde] 800 under{ 1,000 un- | 1,500 un- | 2
et 100 200 400 600 800 1,000 | der 1,500 | der 2,000 | &
<
@ (2) 3) ) 5) (8) ¢} @®) ) (10) a1 aag) g
Number of rettirns . - - v oo oo eieiaaes 4,286 2,158 757 411 357 300 111 56 31 45 191 1
QGross estate: 8 2
Real @State - oo oo e 160, 738 51, 255 26, 824 18, 230 14,911 16, 467 7,933 3,585 5,611 5,609 1,642
Investments in bonds and stocks:

Federal Government bonds: 3
Wholly tax-exempt 8 ..o oooeeooeooo.. 28,139 1,124 1,044 792 2,418 2,181 1,902 944 884 6,075 1,807 | §
Partially tax-exempt 8 32,119 7,052 4,271 3,255 4,193 3,939 2,361 1, 700 909 1,654 917 5

State and municipal bonds wholly tax exempt_ 92, 032 3,740 3,176 2,383 6,969 9, 023 5,110 4,643 4,711 13,603 6, 726 6

All other bonds. 101, 856 17,031 10, 667 9,333 13,431 15,103 12,233 5,057 3,296 7,345 2,614 7

Total bonds. 254, 147 28, 947 19,157 15, 764 27,011 30, 246 21, 607 12, 343 9,801 28, 678 12,154 8

Capital stock in co 541,827 52, 566 35,726 30,763 44, 619 62, 392 33 325 25, 539 14, 852 40, 635 19, 683 9

Total bonds and swcks_n_ 795,973 81, 514 54,883 46, 526 71,631 92, 638 54,932 37,883 24,653 69, 313 31,838 10
Mortgages, notes, cash, etc.__._____ 149, 827 42, 026 20, 928 14, 822 14,513 15,900 10,409 5, 296 2,725 4,956 3,745 1
Insurance (gross) 7 62, 855 16, 748 9,424 7,743 8,768 8,243 , 094 1, 407 1,705 2,202 889 12
Miscellaneous 8._____ 78, 641 11, 354 7,500 3,773 7,151 10,274 3, 194 3 313 1,796 4,602 3, 644
Total grossestate .. ... .. _______ 1,248, 031 202, 896 119, 558 89, 094 116,975 143, 521 79, 562 51, 484 36, 490 86, 681 41,756 | 13
Deductions:
Insurance exemption__ .. ______.._________._. 28, 709 10, 280 4,830 3,476 3,582 3,320 854 681 417 425 245 | 14
Funeral and administrative expenses... 54, 165 9, 891 5,732 4,247 5,220 6, 539 3,384 2, 520 1,693 3,833 1,744 | 15
Debts, unpaid mortgages, ete..._._____.__ 89,771 22,704 12,953 7,416 8,151 10,477 3,879 3,400 2,998 5,543 1,233 | i6
Charitable, public, and similar bequests._ - 76, 985 8, 203 2, 267 1,954 9, 047 6, 883 4,213 708 1, 165 18, 619 3,690 | 17
Specific exemption, A.ct of 1926 ($1{)0,000) ________ 428, 600 215, 800 75,700 41, 100 35, 700 30, 0600 11, 100 5, 600 3, 100 4, 500 1,900 | 18
Property from an estate taxed within 5 years: 22, 940 174 2,061 1,304 2,750 1,533 1,864 345 112 1,486 1,621 ( 19
Value at date of previous or present decedent’s
death, whichever is lower.
Total deductions. .. . ... 701,170 267,151 | 103, 593 59, 408 64, 450 58,752 25, 294 13,253 9, 485 34,407 10,433 | 20

For footnotes, see p. 53.
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TABLE 3.— Tazable estale tax returns of citizen or resident decedents! filed under Revenue Acts of 1926 and 1934, by net estate classes, showing
number of returns, gross estate by form of property, and deductions—Continued

[Net estate classes and money figures in thousands of dollars]

[Returns filed during calendar year 1936]

— | Serial number

™

20

Taxable returns filed under Acts of 1926 and 1934 2—Continued

Net estate classes by size of net estate under Revenue Act of 1926 ¢—Continued

b
5
E
2,000 un- | 2,500 un- | 3,000 un- | 3,500 un- | 4.000 un- | 5,000 un- | 6,000 un- | 7,000 un- | 8,000 un- | 9,000 un- | 10,000 =3
der 2,500 | der 3,000 | der 3,500 | der 4,000 | der 5,000 | der 6,000 { der 7,000 | der 8,000 | der 9,000 | der 10,000| and over | =
=
(13) (14) (15) (16) a7 (18) 19) (20) (21) 22) (23) %
Number of returns. ... . 14 5 5 2 1 5 ) S P SR, 2 61 1
Gross estate: 8
Realestate. ... __________._.__ 1,391 1,518 885 199 268 2, 309 (382 N . 164 3,318 2
Investments in bonds and stocks:
Federal Governments bonds:
‘Wholly tax-exempt ¢ 2,871 1, 540 274 1 91 1,534
Partially tax-exempt ¢ 547 692 204 3 S, 96
State and municipal bonds, 8, 697 5,464 3,078 499 219 3,419
exempt.
All other bonds 2,165 312 527 68 52 947
Total bonds_.___ 14,279 8,009 4,083 599 362 5, 996
Capital stock in corporations. 17,705 1,968 12,862 14, 669 1,960 15,422
Total bonds and stocks._ 31,984 9,978 16, 945 15, 268 2,322 21,418
Mortgages, notes, cash, etc_. 2,673 3,227 2,272 254 66 1, 020
Insurance (gross) 7........ 364 126 946 54 |- 246
Miscellaneous 8. .. 3,326 248 841 173 1,746 4, 257
Total grossestate.______ .. ________.__ 39,738 15, 096 21,889 15, 947 4,401 29, 250 6,768 | oo i]eeaea 21,758 125,168 | 13
Deductions:
Insurance exemption ______._ . _.___________.___ 131 45 22 T R F, 127 | 14
Funeral and administrative expenses_ ._._._ 1,473 770 927 1,048 151 3,627 | 15
Debts, unpaid mortgages, ete_._________.__. 1,137 68 820 1,544 90 5,422 | 16
Charitable, publie, and similar bequests_.__ 2,837 194 202 633 26 14,911 ) 17
Specific exemption, Act of 1926 ($100,000).______. 1,400 500 500 200 100 600 | 18
Property from an estate taxed within 5 years: 1,622 4 3,002 117 U I A (SUUOR N (IO SRR IR IR 19
. Value at date of previous or present decedent’s
death, whichever is lower.
Total deductions. .. oo 8, 601 1, 581 5,667 8,481 367 2,613 5232 O 2,402 24,588 | 20

ot
o
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1 By sec. 403, Revenue Act of 1934, nonresident decedents are classified as citizens and aliens, and the former are brought under the same provisions of the law as resident decedents.

* Estates of decedents who died In period May 11, 1934, through August 30, 1935, are subject to two estate taxes, the tax levied under the provisions of the Revenue Act of 1926
and an additional estate tax levied by the Revenue Act of 1932, as ainended by the Revenue Act of 1934. Returns are required to be filed if gress estate exceeded $50,000 in value at
date of death. For statement of rates, exemptions, and credits contained in the provisions of these Acts, see pp. 140-141.

3 Returns with gross estate of $50,000 or more.

4 Net estate after deduction of specific exemption of $100,000.

5 The following items are distributed by form of property: Jointly owned property, $28,317,648; transfers made in contemplation of or intended to take effect at or after death,
$41,787,838; general power of appointment exercised by will or by deed in contemplation of death, $19,480,780; and property from an estate taxed within five years, $39,834,212. For
statistics from estate tax returns filed during 1927 to 1932 “jointly owned property” only was distributed in this manner.

6 Securities the interest on which is wholly or partially exempt from the normal income tax and surtax of the Federal Government.

7 For insurance exemption see *Deductions.”

8 Includes debts due the decedent, interest in business, claims, rights, royalties, pensions, leaseholds, judgments, shares in trust funds, household goods and personal effects (includ-
ing wearing apparel), farm products and growing crops, live stock, farm machinery, automobiles, ete.
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L& 4.—Tazable estale tax returns of cilizen or resident decedents ! filed under Revenue Acts of 1926 and 1935, by net estate classes, showing

number of returns, gross estate by form of property, and deductions

[Net estate classes and money figures in thousands of dollars)

[Returns filed during calendar year 1936}

— [ Serial number

L~

Taxable returns filed under Aects of 1926 and 19352
No net es- Net estate classes by size of net estate under Revenue Act of 19264
tate under
Total 1926 Act,
but taxa- Under 50 50 under (100 under|200 under(400 under{600 under(800 under| 1,000 un- { 1,500 un-
ble under 100 200 400 600 800 1,000 der 1,500 | der 2,000
1935 Act?
w @ @) ) ® ® ) ® ® ao | avn | a
Number of returns. . .l 4, 661 3, 084 656 276 269 197 84 27 21 25 7
Gross estate: ... -
Realestate. _.____.__ -} 115, 593 53, 075 17,314 8,877 9,577 9,113 7, 581 1,731 1,840 2,170 2,057
Investments in bonds
Federal Government bonds:
‘Wholly tax-exempt 6 ... _______.___ 18,961 1,614 456 509 785 726 1,106 507 253 1,026 1,043
Partially tax-exempt ¢ - 31,042 9,962 4,379 2,150 3,444 3,223 3, 047 706 979 1,220 304
State und municipal bonds, wholly tax-
.................................... 43,419 5,104 3,301 2,049 3, 541 5, 669 3, 610 3,082 1,931 6,952 1,143
All other bonds.. 71, 630 19, 332 11, 507 6,117 6, 502 8, 889 4,763 2,367 1,272 4,332 1, 576
Total bouds ........ 165, 052 36,012 19, 643 10, 825 14,273 18, 507 12, 527 6, 661 4,435 13, 529 4,067
Capital stock in corporations. 317, 606 66, 761 34, 050 24, 678 32, 866 41,716 28, 660 10, 361 15,184 18,118 8, 506
Total bonds and stocks. 482, 658 102, 774 53, 694 35, 503 47,139 60, 224 41,187 17,022 19,619 31, 647 12,573
Mortgages, notes, cash, ete_- .- 129, 962 54, 397 18, 349 8,970 13, 538 13,064 6, 286 3,115 1,165 3,077 557
Insurance (gross) oo 39,678 17,897 5,387 3, 589 3,817 3,430 2, 504 1, 296 627 442 24
Miscellaneous®._ . 41, 527 11, 799 4, 444 2,605 3,304 3,296 9, 268 1,161 393 1,625 173
Total gross estate ..ococomucceocociomaaac.. 809, 419 239, 942 99, 187 59, 544 77,436 89,127 66, 825 24,326 23, 645 38, 962 15, 383
Deductions:
Insurance exemption. . .. .. ... 22, 599 11,954 3,232 1,923 1,851 1,685 1,007 445 233 53 11
Funeral and administrative expenses. 37,104 11, 569 4, 685 2, 584 3, 646 4,129 2,845 1,026 1,073 1, 507 571
Debts, unpaid mortgages, ete.. ... . ceoeoeooo | 45,065 17,960 6, 672 4,101 3,013 4,183 3,315 1,271 642 1,001 605
Charitable, public and similar beqwsts... 28, 260 4,879 2, 800 2,119 2,117 1, 866 9,458 202 514 2, 593 1, 3%0
Specific exemption, Act of 1926 ($100,000)..____ 466, 100 308, 400 65, 600 27, 600 26, 900 19, 700 8, 400 2, 700 2, 100 2, 500 700
Property from an estate taxed within 5 years:
‘Value at date of previous or present decedent’s
death, whichever is lower_ ... ..._..___.._.__ 7,599 293 1,845 | - 1,459 2,021 886 119§ 580 27 3 (——
Total deductions. .o o.ocoeoooooacaao 606, 728 355, 055 84, 835 39, 786 39, 548 32, 449 25, 144 5, 644 5,142 7,878 3,277

[ 'Serial number

-
ORI B

ot
[
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-q;, Taxable returns filed under the Acts of 1926 and 1635 2—Continued g
El Net estate classes by size of net estate under Revenue Act of 1926¢—Continued ;E:
E 2,000 un- | 2,500 un- | 3,000 un- | 3,500 un- | 4,600 un- | 5,000 un- | 6,000 un- | 7,600 un- | 8,000 un- | 9,000 un- 5
] der 2,500 | der 3,000 | der 3,500 | der 4,000 | der 5,000 | der 6,000 { der 7,000 | der 8,000 | der 9,000 |der 10,000 -g
& (13) a4 5) (16) am (18) 19) 20 (21) 22 |a&
1 | Number of TetUINS. - oo oo e eis 2 3 i3 PR, ) ) PRI SR, 2 1 111
QGross estate: 6
2 Real estate. oo el 43 909 720 |ociieeas F15 2 PR IR, 97 145 289 | 2
Investments in bonds and stocks: .
Federal Government bonds:
3 ‘Wholly tax-exempt®__. 34 547 7,207 ) ;) V. 3
4 Partially tax-exempt ¢ 129 1,007 ££) U SR NN 4
5 State and municipal bonds, wholly tax-exempt.. 213 809 1, 489 3,371 63| 5
6 Allotherbonds. __ ... _________ o 70 145 1,031 | ..o .. 6
7 Total bonds. . 446 2, 508 , 3,386 66 7
8 Capital stock in corp on! 3, 866 2,479 5, 614 4,725 9,056 | 8
9 Total bonds and stocks._ 4,312 4, 987 15, 522 8,111 9,122 9
10 Mortgages, notes, cash, ete.._.. -- 551 2, 556 1, 560 1,176 932 70 1 10
11 Insurance (gross) T........ 58 63 270 11 oo 145 | 11
12 Miscellaneous® 35 495 69 [ccmoenoan 799 18 745 | 12
13 Total grossestate. ..o oo .. 5, 000 9,011 18,151 | cmeian. . 17,705 9, 207 10,372 | 13
Deductions: - = -
14 Insurance exemption 58 40 27 14
15 Funeral and administrative expenses.. 175 301 802 15
16 Debts, unpaid mortgages, ete._..._..__ - 50 51 229 16
17 Charitable, public, and similar bequests. - 15 170 138 17
18 Specific exemption, Act of 1926 ($100,000) 200 300 500 18
19 Property from an estate taxed within 5 years: Value at date
of previous decedent’s death - 168 [.oioeoo-. 9 19
20 Total deductions - 660 862 1,705

d 1 By sec, 403, Revenue Act of 1934, nonresident decedents are classified as citizens and sliens, and the former are brought under the same provisions of the law as resident dece-
ents.
2 Estates of decedents who died on or after August 31, 1935, are subject to two estate taxes, the tax levied under the provisions of the Ravenue Act of 1926 and an additional estate
tax levied by the Revenue Actof 1932, as amended by the Revenue Act of 1935. Returns are required to be filed if gross estate exceeded $40,000 in value at date of death. For state-
ment of rates, exemptions, and credits contained in the provisions of these Acts, see pp. 140-141.

4 Returns with gross estate of $40,000 or more,

4 Net estate after deduction of spemﬁc exemption of $100,000.

§ The following items are distributed by form of property: Jointly owned property, $23,063,154; transfers made in contemplation of or intended to take effect at or after death,
$25,729,629; general power of appointment exercised by w111 or by deed in contemplatlon of deqth $8 903,708; and property from an estate taxed within five years, $20,478,504. For
statistics from estate tax returns filed during 1927 to 1932 “jointly owned property” only was dmtnbuted in this manner.

8 Becurities the interest on which is wholly or partially exempt from the normal income tax and surtax of the Federal Government.

7 For ingurance exemption see ‘‘Deductions.”

$Includes debts due the decedent, interest in business, claims, rights, royalties, pensions, leaseholds, judgments, shares and trust funds, household goods and personal effects
(including wearing apparel), farm products and growing crops, live stock, farm machinery, automobiles, ete.
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TaBLE 5.—Tazable estate tax returns of resident decedents filed under Revenue Acts passed prior to 1926, Act of 1926 only, and under Acts of X
1926 and 1932, by net estate classes, showing number of returns, net estate, and tax <

[Net estate classes and money figures in thousands of dollars)

[Returns filed during calendar year 1936]

Taxable returns filed under
Acts of 1926 and 19322
Revenue
Acts
passed No net Net estate classes by size of net estate under Revenue Act of
prior estate 1926 +—Taxable under both 1926 and 1932 Acts
& to 1926, under 1926 e
,‘E’ fA(':tz . Total | Act, E}ut é S
of 19 taxable
. 50 under | 100 under| 200 under| 400 under| 600 under
a only ! under 1932 } Under 501 ™ 15 200 400 600 800 | & E
2 3
= - @»n
ey
(?5 @) (2) 3) 4) ) (6) D (8) ) ae (g ',j
- @
Returns filed under Acts passed prior to 1926: 5
1 Number of returns 1 Q9
2 Net estate ($50,000 exemption)..__ 2 =
Tax: o
3 Tax before tax credit..____ - 3 2
4 Tax credit for inheritance taxes é__ 4 a
5 Tax credit for gift taxes 7._______ 5 o)
6 Tax (31ess 4 and 5) oo 6 =
Returns filed under Act of 1926 only, Acts of 1926 and 1932:8 E
7 Number of retUINS . oo i e e e cacceeeeem 13 163 124 22 7 4 4 1 11 7
8 Net estate to which 1926 rates apply ($100,000 exemption)_. 4,041 | . ... 564 439 581 1,244 593 6201 8
9 Net estate to which 1932 rates apply ($50,000 exemption).._.._.._._... 7,869 2,019 1, 556 756 781 1,444 643 670 9
Tax under 1926 Act:
10 Tax before tax eredits. oo e imm e cmnamam——ae 10
11 Tax credit for inheritance taxes 6__ 11
12 Tax credit for gift taxes 7_______.__ 12
13 Tax (10less1tand 12) . ____.__. 13
Additional tax under 1932 Act:
14 Tentative tax (application of rates in 1932 Aet) .o oo | oo .. 468 38 67 40 55 128 68 73| 14
15 Tax at 1926 Act rates (before tax credits).._._____._.._... 104 | ___ 6 5 11 36 22 24| 15
16 Additional tax (14 1ess 15) ..ol eoooaas 364 38 61 35 44 92 46 49 | 16
17 Tax credit for gift taxes 7_._. (% [CO T U R PRSI SISO RIS NN 17
18 Net additional tax (16 1es8 17) oo ooooamiaaiaas 364 38 61 35 44 92 46 49 | 18
19 Total tax liability (sum of 6, 13 and 18)....._........._. 38 387 38 63 36 47 99 51 54 )19




* Returns of decedents who died before 5 p. m., June 6, 1932.

2 Returns of decedents who died in period 5 p. m Tune 6, 1932, through May 10, 1934,
3 Returns with gross estate of $50,000 or more.

4 Net estate after deduction of spec1ﬁc exemption of $100,000.

5 Returns of decedents who died before 10:25 a. m., February 26, 1926.

¢ Estate, inheritance, legacy, or succession taxes mld to any other States, Territories, or the District of Columbia.

7 Credit for gift taxes paid to the Federal Government.
8 Returns of decedents who died in period 10:25 a. m., February 26, 1926, through May 10, 1934.
9 Less than $300.
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TaBLE 6.— Taxzable estate tax returns of citizen or resident decedents ! filed under Revenue Acts of 1926 and 1934 by net estate classes, showing
number of returns, net estate, and tax

[Net estate classes and money figures in thousands of dollars]

{Returns filed during calendar year 1936}

| Serial number

L X

W NSOk

10
12
13

Taxable returns filed under Acts of 1926 and 1934 2

No net Net estate classes by size of net estate under Revenue Act of 1926 4
estate un-
der 1926
Total Act, but 1,000 1,500
taxable Under 50 50 under | 100 under | 200 under | 400 under | 600 under | 800 under ande ander
under 1934 100 200 400 600 800 1,000 1500 21000
Act 3 3 A
@ @) 3) (4) 3) ®) (&3] ®) (9) o) 11) (12)
Returns filed under Revenue Acts of 1926 and 1924;
Number ofreturns_______.___________________.____ 4,286 2,158 757 411 357 300 111 56 31 45 19
Net esta‘f.e tt)) which 1926 rates apply ($100,000 { 611,119 [ .. __._.__. 15,965 29, 595 52, 525 84,768 54, 269 38,231 27,006 52,275 31,324
exemption).
Net estatf:e t;o which 1934 rates apply (350,000 | 756,830 42, 619 51,876 49, 650 69, 960 99, 588 59, 700 41,011 28, 554 54, 496 32,237
exemption).
Tax under 1926, Act:
Tax before tax credits.....____.._..___.____. 41,112 160 386 1,041 2,341 1,881 1, 529 1,224 2,764 1,936
Tax cred}t for lpheritance taxes 32,305 121 301 805 1, 809 1,425 1,144 979 2,212 1, 455
Tax credit for gift taxes ¢ 29 1 (0] 5 9 14 ) S I I R,
Tax (4 less 5and 6).... 8,778 38 85 232 522 442 385 245 553 481
Additional tax under 1934 Act:
T«thtative tax (application of rates in 1934 153, 835 851 2,256 3,331 6, 262 11, 646 8,408 6, 546 5,019 10, 832 7, 269
ct).
Tax at 1926 Act rates (before tax credits)__ 41,112 | .. 160 386 1,041 2,341 1,881 1,529 1,224 2, 764 1,936
Additional tax (8 less 9). . ... ... 112,723 851 2,096 2,945 5,220 9,305 6, 527 5,017 3,795 8,067 5,333
Tax credit for gift taxess_________ 25 [0} 3 7 6 ) 2: 30 I, L) TN P S R,
Net additional tax (10less 11).__..__ 112, 698 850 2,003 2, 945 5,214 9, 290 8, 527 5,017 3,795 8,067 5,333
Total tax liability (sum of 7and 12) | 121,476 850 2,131 3, 030 5,446 9,813 6, 969 5,401 4, 040 8, 620 5,814

| Serial number

[

w

[
0
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| Serial number

w

Taxable returns filed under Acts of 1926 and 1934 *—Continued

Net estate classes by size of net estate under Revenue Act of 1926 +—Continued

)
=
2,000 un- { 2,500 un- { 3,000 un- | 3,500 un- { 4,000 un- | 5,060 un- | 6,600 un- | 7,000 un- | 8,000 un- { 9,000 un-| 10,000 i
der 2,500 | der 3,000 | der 3,500 | der 4,000 | der 5,000 | der 6,000 | der 7,000 | der 8,000 | der 9,000 { der 10,000 and over %
(13) (14) as) 1e6) @am (18) 19) (20) (21) (22) (23) §
Returns filed under Revenue Acts of 1926 and 1934:
Number of returns. oo 1 b - 1 D U PN R 2 6] 1
Net estatt;e 1):0 which 1926 rates apply ($100,000 31,137 13,516 16, 222 7,466 4,034 26, 637 6,214 | | 19,355 | 100,580 | 2
exemption).
Net estate) to which 1934 rates apply ($50,000 ex- 31,818 13, 765 16,447 7,538 4,084 26, 887 6,264 | comco|imicace 19,455 | 100,880 | 3
emption).
Tax under 1926 Act:
Tax before tax credits. ... ... 2,183 1,029 1,339 658 368 2,763 688 | |- 2, 585 16,237 | 4
Tax credit for inheritance taxes 5. 1, 599 823 994 526 295 2,210 550 |...- 2,068 12,980 | 5
Tax credit for gift taxes 6_ __ oo e feme e oo e e e e[ 6
Tax (4lessSand 6) oo 584 206 345 132 74 553 3,247 7
Additional tax under 1934 Act:
Tentative tax (application of ratesin 1934 Act)_ 7,973 3,701 4,737 2,294 1,285 9, 526 51,028 | 8
Tax at 1926 Act rates (before tax credits) 368 16,237 | 9
Additional tax (8less 9)___.._ 34,791 | 10
Tax credit for gift taxes 5. _._ 1
Net additional tax (10 less 11)___ - 5, 790 3,398 1,637 917 6, 763 34,79 12
Total tax liability (sum of 7 and 12). 6, 374 2,878 3,743 1,768 991 7,316 38,038 | 13

1 By sec. 403, Revenue Act of 1934, nonresident decedents are classified as citizens and aliens, and the former are brought under the same provisions of the law as resident decedents.
2 Eistates of decedents who died in period May 11, 1934, through August 30, 1935, are subject to two estate taxes, the tax levied under the provisions of the Revenue Act of 1926
and an additional estate tax levied by the Revenue Act of 1932, as amended by the Revenue Act of 1934.

a 1 addil Returns are required to be filed if gross estate exceeded $50,000 in value at
ate cf death.

For statement of rates, exemptions, and credits contained in the provisions of these Acts, see pp. 140-141.
3 Returns with gross estate of $50,000 or more.
4 Net estate after deduction of specific exemption of $100,600.
5 Estate, inheritance, legacy, or succession taxes paid to any of the States, Territories, or the District of Columbia.
6 Credit for gift taxes paid to the Federal Government.
7 Less than $500.
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TaBLE 7.—Tazable estate tax returns of citizen or resident decedents! filed under Revenue Acts of 1926 and 1935, by net estale classes, showing

number of returns, net estale, and tazx
[Net estate classes and money figures in thousands of dollars]

[Returns filed during calendar year 1936}

| Serial number

LR

w

Taxable returns filed under Acts of 1926 and 1935 2
No net es- Net estate classes by size of net estate under Revenue Act of 1926 ¢
tate under &
Total 1926 Act, 2
but taxa- 50 100 200 400 600 800 1,000 1,500 g
ble under | Under 50 | under under under under under under under under g
1935 Act 3 100 200 400 600 800 1,000 1,500 2,000 =
@ @ ) @ ®) ©® | @ ® ® ao | av | a» |§
Returos filed under Revenue Acts of 1926 and 1935:
Numberofreturns. . ____________ ... _________ 4, 661 3,084 656 276 269 197 84 27 21 25 7 1
Net estate t)o which 1926 rates apply ($100,000 317,803 [_ooooooC 14,353 19, 758 37, 887 56, 677 41, 681 18, 682 18, 502 31, 084 12, 106 2
exemption).
Net estate L)o which 1935 rates apply ($40,000 | 478,379 68, 566 52, 144 35,843 53, 633 68,374 46, 709 20, 302 19, 739 32,574 12,526 | 3
exemption).
Tax under 1926 Act:
Tax before tax credits_____._________________ 15,177 144 257 733 1, 578 1,454 756 844 1,699 764 4
Tax eredit for inheritance taxes $ 11,817 110 202 568 1,224 1,141 605 664 1,309 666 | 5
Tax credit for gift taxes6________ 10 @] 1 4 ;7 P SO k2N I, 6
Tax (4 less 5 and 6) 3,350 33 55 161 351 313 151 180 387 159 | 7
Additional tax under 1935 Act:
’l‘enta)tive tax (application of rates in 1935 85, 251 3,042 4, 486 4,051 7,208 11,039 8,629 4,114 4,313 7,989 3,387 | 8
Act).
Tax at 1926 Act rates (before tax credits)..-_. 15,177 |eceecao o 144 257 733 1,578 1,454 756 844 1,699 764 9
Additional tax (8less 9) - ...___.._ -| 70,074 3,042 4,342 3,704 6,474 9, 462 7,175 3,358 3,469 6, 290 2,623 | 10
Tax eredit for gift taxess_ . ____ - 24 1 2 2 7 b2 PR U NN 10 foeooo 11
Net additicnal tax (10 less 11)_____._ 70, 050 3,041 4,341 3,792 6, 467 9, 460 7,175 3,358 3, 469 6,280 2,623 | 12
Total tax liability (sumof7and 12).| 73,401 3,041 4,374 3,847 6, 628 9,811 7,488 3, 509 3, 649 6, 667 2,782 | 13

=2
o
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| Serial number

=
oY)

Taxable returns filed under Acts of 1926 and 1935 *+—Continued

Net estate classes by size of net estate under Revenue Act of 1926 +—Continued

2,000 2,500 3,000 3,500 4,000 5,000 6,000 7,000 8,000 9,000
under under under under under under under under under under
2,500 3,000 3,500 4,000 5,000 6,000 7,000 8,000 9, 000 10,000
(13) (14) (15) (16) amn (18) 19 (20) (21) (22)
Returns filed under Revenue Acts of 1926 and 1935;
Number of returns.______ ... __._____. 3
Net estate to which 1926 rates apply ($100,000 exemption).__. 4,339 8, 149 16, 446
Net estate to which 1935 rates apply ($40,000 exemption)._.__ 4, 45 8,32¢ 16, 746
Tax under 1926 Act:
Tax before tax eredits. ... ... . ... 301 622 1, 366
Tax credit for inheritance taxes 8 241 326 1,083

Tax credit for gift taxes 6_

Tax (4 less 5 and 8)___

Additional tax under 1935 Act:

Tentative tax (application of rates in 1935 Aet) __._._____.
Tax at 1926 Act rates (before tax credits)_ ...

Additional tax (8less 9).___.._._._.

Tax credit for gift taxes 6. ___.__.__

Net additional tax (10less 11) ... ____________

| Serial number

NSOt b

Total tax liability (sum of 7and 12)__.___._____

1,288 | 2,583 | 5532

301 622 | 1,306

987 | 1,961 | 4166
"""" 987 | 1,961 | 4,166
1,047 | 2,257 4,440

13

1 By sec. 403, Revenue Act of 1934, nonresident decedents are classified as citizens and aliens, and the former are breught under the same provisions of the law as resident decedents.
2 Estates of decedents who died on or after August 31, 1935, are subject to two estate taxes, the tax levied under the provisions of the Revenus Act of 1926 and an additional estate
tax levied by the Revenue Act of 1932, as amended by the Revenue Act of 1935,
ment of rates, exemptions, and credits contained in the provisions of these Acts, see pp. 140-141.

3 Returns with gross estate of $40,000 or more.
4 Net estate after deduction of specific exemption of $100,000.

s Estate, inheritance, legacy, or stccession taxes paid to any other States, Territories, or the District of Columbia.

¢ Credit for gift taxes paid to the Federal Government.
7 Less than $500.

Returns are rejqaired to be filed if gross estate exceeded $40,000 in value at date of death., For state-
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TABLE 8.—Estate tax returns of resident decedents who died before May 11, 1934, and of citizens or resident decedents? who died on or after
May 11, 1934, by States and Territories, and by tazable and nontazable returns, showing number of returns, gross estate, net estate, and tax

[Money figures in thousands of dollars]

[Returns filed during calendar year 1936]

Returns filed under Revenue Acts passed prior to 1926, Act of 1926 only, or under Acts of 1926 and 1932, 1926 and 1934, or 1926 and 1935

Taxable returns ?

Tax
Stal n i
tates and Territories Total Number of 1926 Act &
number nontaxabzle Number of a l\get e$state
of returns | returns umber o T08S after $100,- e
returns estate 000 ex- Tax credits Atddlﬁ;%gal
emption ¢ f‘g’% 4 or | Total tax
Tax before T 1035 Aog 8
tax credits | Inherit- ax c
ance taxes, | Gift taxes 7
ete.s
Alabama. . ..o eccccaaaans 83 15 68 11,777 3,769 100 71 29 487 517
Arizona... - 16 5 11 1,665 326 6 5 1 42 43
Arkansas. 41 12 3,613 639 13 11 3 104 107
California- - 1,131 255 876 149, 240 52,835 1,803 1,431 361 8, 622 8,983
Colorado.. 98 23 75 , 744 7,488 482 386 97 1, 496 1, 593
Connecticut 323 56 267 61, 257 26,893 1,085 868 217 4,182 4,399
Delaware. ... 31 4 27 6, 087 , 168 142 113 28 511 539
136 32 104 23,028 9, 413 382 9 373 1, 580 1,953
129 35 94 69, 165 34,170 4,825 3,860 965 10,738 11, 703
90 21 69 11,476 4,024 106 84 22 611 633
25 6 19 4,148 1,988 58 46 11 2656 217
14 4 10 1,419 557 15 12 3 80 83
662 144 518 106, 085 41,944 1,582 1,170 406 6, 447 6, 853
240 62 178 26,328 7, 567 199 136 50 1,198 1,249
237 74 163 16,889 2, 576 49 34 15 387 401
- 148 29 119 12,937 2,213 45 35 9 361 370
Kentucky- 129 28 101 16,846 6,111 268 196 72 1,083 1,156
Louisiana___ 85 19 66 15,949 6,306 194 155 39 954 993
Maine._..... 109 16 93 20, 350 8, 495 204 235 59 1,292 1,351
Maryland.._.. 218 47 171 35, 548 16, 326 793 594 198 2,761 2, 959
Massachusetts.. 6563 128 525 117,575 51,355 2, 096 1,675 421 7,776 8,197
Michigan.___.. 240 34 206 72,437 41,731 3,672 2,936 734 10, 198 10, 932
B A5 (TXI0Y 2 R 170 19 151 28,661 10, 831 435 348 87 1,724 1,811

(=]
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Missouri.-.--.

1(\)onth Dakota

South Carolina._
South Dakota. .

A I A N R N A S B |

Vermont..
Virginia..
Washington %
West Virginia.
‘Wisconsin ..
Wyoming.

45 12 33 15 379 304
241 38 203 137 2, 685 2,822
21 6 15 2 56 58
123 39 84 17 498 814
j I, 1 . (19) (19
61 17 44 21 433 454
682 123 559 571 10, 535 11,106
10 4 6 5 45 50
2,322 453 1,869 3, 663 51,065 54,728
108 30 78 271 3,322 3,503
18 4 14 (19 18 18
599 144 455 340 6,945 7,285
85 20 65 105 1,076 1,180
61 7 54 26 503 529
921 181 740 2,050 28,293 30, 343
99 18 81 101 1,901 , 002
40 5 35 4 141 145
27 4 23 1 57 58
102 30 72 22 508 620
325 100 225 111 2,259 2,370
16 2 14 3 78 81
43 7 36 32 530 562
159 34 125 89 1,937 2,026
153 57 9 61 1,273 1,334
67 19 48 20 419 440
255 41 214 1,605 321 5,143 5, 465
13 5 8 2 (10) 26
11,605 2,468 9,137 | 2,084,269 935, 280 56, 416 44, 218 39 12,188 183, 113 195, 301

1 By sec. 403 of the Revenue Act of 1934, nonresident decedents are classified as citizens and aliens, and the former are brought under the same provisions of the law as resident

decedents.

2 Includes 3 nontaxable returns of decedents who died before 10.25 a, m., February 26, 1926, filed under Acts passed prior to 1926.
3 Includes data for 14 taxable returns of decedents who died before 10.25 a. m., Fe
1 Net estate to which the 1926 rates apply.

(Includes net estate after $50,000 speci

T Credit for gift taxes paid to the Federal Government,
* For method of computing the additional tax under the Revenue Act of 1932, 1934, or 1935, see pp. 140-141,

? Includes Alaska.
10 Less than $500.

hruary 26, 1926, filed under Acts passed prior to 1926.

e L fic exemption for 14 taxable returns of decedents who died before 10.25 2. m., February 26, 1926.)
5 The provisions of Acts passed prior to 1926 apply to 14 taxable returns of decedents who died before 10.25 a. m., February 26, 1926,

¢ Estate, inheritance, legacy, or succession taxes paid to any of the States, Territories, or the District of Columbia.
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64 STATISTICS OF INCOME

TasLE 9.—Hzistorical summary of estate tax returns for all decedents filed Sept. 9,
1916, through Dec. 31, 1936, showing number of returns, gross and net tarable estate,
and tax!

[Money figures in thousands of dollars]

Returns filed Gross estate
Filing period Resident | Nonresi- Resident | Nonresi-
Total dece- dent de- Total dece- dent de-
dents 2 cedents 3 dents ? cedents 3
Sept 9, 1916-Jan. 15, 1922_....... 45,126 42, 230 2, 896 8, 893, 239 8, 785, 642 107, 597
Jan. 15-Dec. 31, 1922_........... 13,876 12, 563 1,313 3,014,073 2 955, 959 58,113
Jan. 1-Dee. 31:
9 15,119 13, 963 1,156 2, 804, 327 2,774, 741 29, 587
14,513 13,011 1, 502 2, 566, 522 2, 540, 922 25, 600
16,019 14,013 2,006 3,001, 089 2,958, 364 42,725
14, 567 13,142 1,425 3,407,923 3,386,267 21, 656
10, 700 9,353 1,347 3,173,235 3, 146, 290 26, 945
10, 236 8,079 2,157 3, 554, 270 3, 503, 239 51,032
10, 343 8, 582 1,761 3, 893, 246 3, 843, 514 49, 732
10,382 8,798 1, 584 4,165, 623 4,108, 517 57 106
, 8,333 1, 556 4,075, 575 4,042, 381 33, 195
8, 507 7,113 1,394 2, 830, 388 2,795,818 34, 570
10,275 8,727 , 548 2, 060, 956 2,026, 931 34,025
11,853 10, 353 . 2, 267, 285 2,244,107 23,178
12,724 11,110 1,614 2,459, 802 2, 435, 282 24,609
13 321 11, 605 1,716 2,312,421 2 296 257 16,163
Net taxable estate Tax
Filing period Resident | Nonresi- Resident | Nonresi-
Total dece- dent de- Total dece- dent de-
dents ? cedents 3 dents? | cedents?
Sept. 9, 1916—Jan 15,1922 _____. 5,509, 522 | 5,407,674 101, 849 356, 516 351,133 5,378
Jan. 15—Dec 1,1922_ ... ___ 1, 704, 974 1, 652, 832 52, 142 120, 562 117, 624 2,938
Jan. 1-Dec. 31:
923 1, 532, 061 1, 504, 621 27,410 89,109 88, 384 726
1, 395, 816 1,372,421 23,395 71,939 71, 451 488
1, 638, 869 1, 621. 008 37.861 87,322 86, 223 1,099
1,972, 537 1, 951, 969 20, 567 101, 805 101, 324 481
1,761,617 1,735, 840 25,777 41, 686 40, 931 755
1,992, 503 1,943, 429 49,075 41, 959 40, 561 1,398
2,313,976 | 2,268,323 45, 653 44,388 43,303 1,085
2,427,454 | 2,376,973 50, 481 41,617 39, 003 2,614
2,356,332 2,327,319 29,013 45, 200 44, 540 660
1,423,437 1, 391, 569 31,868 23,674 22,364 1,310
828, 302 7 30, 056 61,415 59, 429 1,986
902, 745 882,712 20, 033 96, 216 95,228 9
1,051,378 | 1,028,490 22 888 155, 466 153, 763 1,703
949 906 935, 280 14,627 196 370 195 301 1,069

1 Changes in the Revenue Acts affecting the comparability of statistical data from estate tax returns are
summanzed on pp. 140-141.

2 Tncludes citizens residing outside the United States who died on or after May 11, 1934.

3 Excludes citizens residing outside the United States who died on or after May 11 1934. .

4 The net taxable estate for decedents who died after 4:59 p. m. June 6, 1932, is shown under the provisions
of the Revenue Act of 1926, whereas the tax is under the provisions of that Act plus the additional tax under
the Revenue Act of 1932, or that Act as amended by the Revenue Acts of 1934 and 1935,



STATISTICS OF INCOME 65

GIFT TAX RETURNS

There are presented herein tables compiled from data reported on
gift tax returns for 1935, filed during 1936. The provisions of the
Revenue Act of 1934 apply to gifts made during the calendar year
1935. This Act imposes a tax, payable by the donor, upon the trans-
fer of property by gift made subsequent to June 6, 1932, at rates
graduated from three-fourths of 1 percent upon net gifts of less than
$10,000 to 45 percent on the amount in excess of $10,000,000. Any
individual citizen or resident of the United States who makes any
transfer by gift which exceeds $5,000 in value to any one donee, or
regardless of value if the gift consists of a future interest, must file a
gift tax return. A nonresident alien is similarly required to file a
return if the gift consists of property situated in the United States.

The rates of tax in force for the calendar year for which the return is
filed are applied, first, to the cumulative net gifts made from June 6,
1932 (the date of the enactment of the Revenue Act of 1932), through
the end of the calendar year for which the return is filed. From the
tax so determined there 1s deducted an amount computed by applying
the same rates to the cumulative net gifts made up to the beginning of
such calendar year. The balance is the tax liability for the calendar
year for which the return is filed.

The following tables show form of property in which gifts were
made by net gift classes; also number of returns, total gifts before
exclusions, exclusions, total gifts after exclusions, deductions, net
gifts, and tax, classified by net gift classes, by total gift classes, and
by taxable and nontaxable returns.

The data presented are based on the returns as filed and prior to any
revision that may subsequently be made as the result of audit by the
Bureau of Internal Revenue. The tax liability shown in the tables
does not correspond with the actual collections for the same period,
as payment of the tax shown on the returns is at times deferred, and
for the further reason that any deficiency taxes or overassessments
disclosed by the audit are not reflected.

In the tables, the term “total gifts” represents the value of the
property transferred less any money consideration received in ex-
change, provided a donative intent existed. The tax is imposed upon
the net gifts which are obtained by subtracting from the total gifts:

(1) An exclusion of $5,000 for each donee (except in cases of future
interests);

(2) The included amount of gifts represented by charitable, publie,
and similar gifts; and

(3) A specific exemption not in excess of $50,000 for each resident or
citizen donor, all of which may be taken in one year or the amount
spread over a period of years at the option of the donor.

The several forms of gifts, comprising total gifts, have been
classified under the headings of real estate, stocks and bonds, cash,
insurance, and miscellaneous. The last-named classification includes
jewelry, objects of art, copyrights on books, the forgiveness of debts,
interest in business, the assignment of a judgment, the assignment of
benefits of a contract of insurance, etc. Gifts of stocks and bonds com-
prise 73.2 percent of total gifts, gifts of cash amount to 8.7 percent,
real estate 7.1 percent, miscellaneous gifts 6.3 percent, and insurance
4.7 percent. Gifts for charitable, public, and similar purposes amount
to 5.9 percent of the total gifts made.
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Slightly less than one-half of the total gifts was effected by trusts.
The following table gives, for each form of property, the total gifts,
amount by trust, and all other gifts:

Glift tax returns for 1935 by form of property, showing the total gifts, amount by trust,
and all other gifts

[Thousands of dollars]
Total Amount | Allother
Form of property gifts by trust gifts
Real estate. 150, 991 49, 699 101, 201
Stocks and bonds 1, 558, 724 829, 939 728,784
Cash - . ——- 185, 889 55, 797 130, 092
Ynsurance 101, 144 36, 809 64, 334
Miscellaneous .- 133, 766 53,420 80, 347
Total 2,130,514 | 1,025,665 1,104,848

From the following table comparison can be made with respect to all
returns for the calendar years 1932 through 1935:

Gift tax returns for 1932, through 1935, showing total number of returns, taxable and
nontaxable returns, total gifts, net gifts, and tax

[Money figures in thousands of dollars]

Number of returns

Calendar years T?fttal Nf%t Tax
Non- glfts giits
Total | Taxable taxable
19321 _ 1,747 245 1,502 81, 389 17,879 1,111
1933 3,683 878 2,805 241,008 101, 793 8,943
1934 9,270 2,528 6, 742 888, 753 537,086 68, 383
1935 22, 563 8,718 13,845 | 2,130,514 | 1,196,001 162, 798

11932 covers period from June 6 through December 31, 1932.

Of the donors who filed gift tax returns for 1935, there were 4,535
who had also filed returns in one or more prior years. The number
of returns, net gifts, and tax of these identical donors are given in the
following table:

G'ift tax returns of identical donors for 19356 and one or more prior years,! showing
number of returns, nel gifts, and tazs

{Money figures in thousands of dollars]

Nam- Net gifts on returns for Tax on returns for
ber of
e Pri Pri
or rior rior
1935 1935 years ! Total 1935 years Total

Returns taxable for 1935 of donors
filling nontaxable returns for
prior years 1,428 | 198,667 | _oooo_._ 198, 667 2,226 |ocememaeen 20, 226

Returns taxable for 1935 of donors
filing taxable returns for prior

£:) SN 1,508 | 416,938 | 394,348 811, 286 91,851 79,544 | 171,395

donors filing taxable returns
for prior years. .. .ce.vceuococaee. 68 |omaccamenn 19,971 19,971 {oceeeooe 2,379 2,379
Returns not taxable for 1935 of
donors filing nontaxable re-
turns for priot years.--.ecoo.... 1,531 |..

Total__ oo caeceeee 4,535 | 615,605 | 414,319 | 1,029,924 | 112,077 81,924 | 194,000

1 Period from June 6, 1932, through December 31, 1934,
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TaBLE 1.—Gift tax returns for 1935 by net gift classes, showing number of returns,
total gifts ! by form of property, exclusions, total gifts after exclusions, deductions,

net gifts,? and tax

[Net gift cl and ey fig in thousands of dollars]
Total gifts by form of property
Total gifts
Net gift classes 3 & }le’aﬁfs - before ex-
Real | Stocks and Cash Insur- | Miscel- | clusions
estate bonds ance laneous
Nontaxable returns:
No net gifts. ococoaoee-- 13,845 59, 868 236, 257 57,923 27,708 38, 696 420,453
Taxable returns:
Under 10 50,730 8,309 7,374 7,886 82,194
10-20__.___ 36, 644 6,343 5,236 4,539 59,111
20-30...._. 34,745 4,873 4,213 4,513 53,138
30-40______ 33,977 4,158 3,197 4,218 49,624
40-50___._ 51,677 7,959 3,979 5,654 74,124
50-100_._____ 139, 148 14,615 12,499 12,302 192, 651
100-200 187, 248 17,833 14,672 13,035 247, 809
200-400 197, 397 2i, 814 10, 044 14,442 252,429
400-600 121, 466 14, 304 5, 257 5, 361 152, 982
600-800 58, 254 4,874 1,111 4,885 72,572
800-1,000__ .. 57,072 2, 406 1,226 4,377 66, 040
1,000-1,500__ 91, 700 8,620 1,237 2, 950 106, 659
1,500-2,000 56, 204 4,950 2,631 4,131 68, 805

22,376

2,500~3,000
3,000~3,500___
3,500~4,000. ..
4,000~4,500___
4,500-5,000___
6,000-6,000.._
6,000-7,000_._
7,000-8,000.
8,000~9,000 - .
9,000-10,000_ . oo ._._. ) O PO 9,169 35 9, 204
10,000 and over-....._.. 5 10, 063 113,854 3, 000 130, 372
Total taxable returns. 8,718 91,122 | 1,822,466 | 127,966 73,436 95, 070 1, 710, 061
Grand total....__.... 22,563 | 150,991 [ 1,558,724 { 185,889 | 101,144 | 133,766 2,130, 514
Deductions
Exclu- ¢
sions no
- | Total gifts :
Net gift classes ? g}écg&gi;grg after ex- | Charita- exselx’gc‘ggn Net gifts Tax
“onch clusions | ble gifts |*F aix% oo | Total de-
after ex- | ductions
donee clusions 3| in 1935
return ¢
Nontaxable returns:
Nonet gifts. cccaaee--- 109, 259 311,194 27,108 | 284,085 | 311,194
Taxable returns:
Under 10-__ 15, 365 66, 830 3,572 56, 849 60, 421 6, 408 83
9, 840 49,271 666 34,703 35, 459 13,812 210
7,700 45,438 1,843 26, 269 28,112 17,327 350
6, 840 42,784 341 22,277 22,617 20, 166 442
7,330 66, 704 3,378 30, 749 34,127 32, 667 819
18, 855 173, 796 2,050 60, 200 62, 249 111, 546 4,295
17,280 230, 529 2,523 46,776 49, 299 181, 229 11, 500
12,010 240, 419 10, 837 25, 552 36, 380 204, 030 18, 138
4,710 148,272 | 12,359 8,268 | 20,628 127, 645 14,793
2,010 70, 562 1,390 2,421 3,811 66, 751 9,178
1, 650 64, 390 409 2,006 2,415 61, 975 9,130
2,460 104, 199 1,297 2, 005 3,302 100, 897 17,341
880 67,925 1,772 049 2,721 65, 205 13,033
430 , 293 2,042 66 2, 108 22,184 5,017
160 17,128 182 150 332 16, 796 4,225
230 , 584 320 153 473 26,111 7,020
65 8,041 33 50 83 7,959 2,255

1 Total gifts before subtracting exclusions and before deducting charitable, public, and similar giftsand

specific exemptions.

? Net gifts after exclusions and deductions.
3 Total charitable, public, and similar gifts after total exclusions for such gifts not exceeding $5,000 for each

donee (except future interests).

+ A specific exemption of $50,000 is allowed each resident or citizen donor.

amount may be taken in one year or spread over a period of years.

At the option of the donor, this
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TaBLE 1.—@ift tax returns for 1935 by net gift classes, showing number of returns,
total gifts ! by form of property, exclusions, total gifts after exclusions, deductions,
net gifts,? and taz—Continued

{Net gift classes and money figures in thousands of dollars]

Deductions
Exclu-
Net gift el 3 23(%22(;11%% Toftal gifts Specific Ni t T
et gift classes % after ex- | Charita- ] ot gifts ax
$5.000for) clusions | bie gifts |PXTIPUOD) Total de-
aae after ex- | G | quetions
onee clusions 3| 1m0 1935
© | return ¢
Taxable returns—Con.
00. 52 4,330 1, 066
30 4,930 1,262
37 5,952 644
9,000-10,000__ 9,104 | | T NI o 9,194 3,019
10,000 and over_..._.._. 240 130, 132 41,195 100 41, 295 88, 837 37,977
Total taxable returns.| 108, 100 1, 601, 961 86,211 | 319,750 | 405,961 1,196, 001 162, 798
Grand total.__.___... 217,358 | 1,913,155 | 113,320 | 603,835 | 717,155 | 1,196,001 162, 798

For footnotes, see p.

67.

TaBLE 2.—Gift tax returns for 1935 by total gift classes and by taxable and nontax-
able returns, showing number of returns, total gifts before exclusions,! exclusions,
total gifts after exclusions, deductions, nel gifts,? and tax

[Total gift classes and money figures in thousands of dollars]

Taxable
Deductions
Exclu-
Total 3 i
sions Charitable, pub-
Total gift classest | DWU~ T Total not ex- Total lie, and similar ;
ber of | Num- gifts ceedin gifts bequests Specific
rejurns | ber of | before | %2 Q00 | after a4 exemp- | oo
returns [ exclu- for exclu- tion dediice
sions each 1088 | Num. |Amount cilli“{ggg tions
donee ber of ;%ﬁ_ return *
donees sions 8
Under 10_____________ 2,493 137 895 495 400 (oo 40 40
10-20._... 3,425 220 3, 164 1,345 1,819 5 15 311 325
20-30.__ 2, 4562 204 5, 095 1, 620 3,475 5 12 950 961
30-40._. lt 844 204 7,050 1, 865 5, 185 6 44 1, 464 1, 508
40-50__. 2,144 223 16, 035 2,345 7, 690 20 129 3, 638 3, 766
50-100._ 5,510 | 3,112 229, 220 30, 025 199, 196 55 874 | 131,412 | 132,286
100-200. 2,754 | 2,707 { 363,800 | 35,990 | 327,811 165 1,942 1 114,734 | 116,676
200-400. 1,203 | 1,188 | 319,018 | 18,545 | 300,473 165 2,939 | 45,571 | 48,511
400-600. 346 337 | 162,705 6,055 | 156,650 112 2,772 | 11,604 | 14,377
s AR A
— .- 7 6 61, 1, 3 >

1,000—Y1,500- 106 103 123,472 2,760 120,712 67 6,177 2: 799 8,976
1,500-2,000. 40 39 66, 469 1,220 65, 249 35 4,321 949 5,270
2,000-2,500_ 15 15 31, 900 460 31,440 23 919 233 1,152
2,500-3,000. __ 8 8 21,879 305 21, 574 17 1,648 198 1, 846
3,0%2,883. -- 10 10 , O 285 14 447 203 649
3,5 ,000. .. 1
4,000-4,500._ _ . 3
4,500-5,000. __
5,000-6,000. ...
6,000-7,000.
7,000-8,000.
8,000-9,000. _ 1
9,000-10,000__ __ 1 X 9,194 | ) e
10,0600 and over_..__._ 6 142,274 340 | 141,934 32 | 52,367 146 | 52,513

Total .. __.___ 22,563 | 8,718 |1,710,061 | 108,100 |1, 601, 961 851 | 86,211 | 319,750 | 405, 961

For footnotes, see p. 69.
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TABLE 2.—Gift tax returns for 1935 by total gift classes and by taxable and nontazable
returns, showing number of returns, total gifts before exclusions,' exclusions,
total gifts after exclusions, deductions, net gifts,® and taz—Continued

[Total giit classes and money figures in thousands of dollars]

Taxable— Con. Nontaxable
Deductions
ey Charitable, pub
sions aritable, pub-
Total gift Num- T%tt%l not ex- 'E?}t:l lic, and similar |goq
classes Net g ceeding| >, bequests becinic
ifts Tax | ber of | before $5,000 after €Xemp-| moeng
g returns| exclu- | ¢ " | exclu- tion | 4oate-
sions each | Sions Amount claimed tions
donee Num- 1 %oper | in 1935
ber of ¢ return ¢
donees | Sxclu-
sions 3
Under 10._..___._ 3569 10,195 | 5,988 56 123 | 5,865 5, 988
10-20.__ 1,494 19, 544 | 25,862 110 744 | 25,118 1 25,862
20-30.. - 2,514 16,885 | 37,356 79 745 [ 36,611 | 37,356
30-40_ 3,677 14,335 | 42, 206 44 508 | 41,699 | 42,208
40-50 3,923 16,690 | 70,208 37 547 | 69, 661 70, 208
50-100 66, 910 29, 645 (106, 712 105 2,607 {104,105 | 106, 712
100-200__ 211,134 1,310 | 4,804 83 3,959 845 4, 804
200-400._ . 251, 962 280 | 3,722 44 3, 640 82 3,722
400-600_. 142,274 195 4,152 35 4,117 35 4,152
600-800__ 76, 659 125 | 2,680 21 2,661 18 2, 680
800-1,000_ 56, 818
1,000-1,500 111,736
1,500-2,000__ 59,979
2,000-2,500__ 30, 288
2,500-3,000._ _ 19, 728
3,000-2,500__ 32,013
3,500-4,000. __ 2, 462
4,000-4,500__ 12,339
4,500-5,000__ 4,930
5,000-6,000____.__|..___.____
6,000-7,000__ 5,952
7,000-8,000__. . __[..o_._.__
8,000-9,000__ 234
9,000-10,000______ 9,194
10,000 and over_. 89, 421
Total...... 1,196,001 |162,798 | 13,845 [420, 453 |109, 259 {311,194 621 | 27,109 {284,085 | 311,206

1 Total gifts before subtracting exclusions and before deducting charitable public and similar gifts and
specific exemption.

2 Net gifts after exclusions and deductions.

3 Total charitable public and similar gifis after total exclusions for such gifts not exceeding $5,000 for each
donee (except future interests).

4 A specific exemption of $50,000 is allowed each resident or citizen donor. At the option of the donor,
amount may be taken in one year or spread over a period of years.

Tables are continued in the following pages, exhibiting in greater
detail information from individual income tax returns.

There is also included a synopsis of individual income and profits
tax rates, estate and gift tax rates, credits, and exemptions affecting
the comparability of the data in the Statistics of Income.

Statistics from the corporation income and excess-profits tax
returns and personal holding company returns for 1935 are being
prepared and will be issued under the title “Statistics of Income for
1935, Part 2.”

Respectfully,
Guy T. HELVERING.
Commissioner of Internal Revenue.
Joun W, Hangs,
Acting Secretary of the Treasury.



BASIC TABLES

INDIVIDUAL RETURNS

71



STATISTICS OF INCOME 73

TasLE 1.—Individual returns for 1935 by States and Territories, showing population
and percent of population filing returns, number of returns, net income and tax;
also average net income and average ta:c, and personal exemption and credit for
dependents

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-4)

122, 582,017 | 3,065,551 | 3,055. 16 76. 40 86, 959, 959
69,455,451 | 2,567,514 1 3,182.23 | 117.64 46,044, 703
316,888,322 | 12,013,217 3,423.97 | 129.80 | 201,238,725
3 7 825,327,457 1 3’ 804 163 | 3,205.22 | 123.51 | 524,799,320

4,661 3.73 | 173,799 568,269,799 |1, 319, 046 | 3,269.70 | 162.94 | 376, 244, 587

Popu- Average
Jla%ion P -
uly 1, er- Porsonal
1935 | cent of i
Number exemption
Statesand | (Oensus| popu- | “ofr " | Net income Tax and credit
Territories | Bureau | lation turns Net in- for de-
esti- filing Tax
mate) |returns come pendents
(in thou-
sands)
Alabama. . 2,834 0.92 26, 141 $80,443,944 1 $1,701, 528 ($3,077.31 | $65.09 [ $60, 002, 062
Arizona___ 3 3.61 13,941 38, 208, 031 647,869 | 2,747.15 46. 47 29, 906, 758
Arkansas__ 1, 999 .70 14, 085 43, 351, 163 796,832 | 3,077.82 56, b7 34, 044, 348
California. 5, 639 6.52 | 367,757 1 1,172,303,199 | 42, 033 332 | 3,187.71 | 114.30 | 742,531,487
Colorado. ... 1, 062 3.15 33,475 108,379,317 | 4, 057 259 | 3,237.62 | 121.20 73, 630, 241
Counecticut. 1,717 5.83 | 100,898 340, 393, 213 17, 227, 337 | 3,372.74 | 170.74 | 197,258,725
Delaware...... 256 4.44 11,371 64,769,925 | 11,401,715 | 5, 695. 18 {1, 002. 70 23, 573, 943
Dist. of Col... 594 | 16.04 95, 271 268,667,106 | 7,175,849 | 2,820.03 75.32 180 442 361
1,614 2.36 38,021 144,693,408 | 8,933,457 | 3,805.62 | 234.96 88 OLO 347
3,345 1.40 46, 702 150,963,172 | 4,149,454 | 3,232.48 88.85 109 230 944
286 3.44 g, ggZ ég, ggé g‘llg 2, 396, 28% g, 536.56 | 180.69 32 006, 722
79 2.30 , 005 , 803, 51, 1 , 708. 13 31.90 23, 636 764
7,817 4.42 | 345,857 | 1,171,833,651 | 51,134,158 | 3,388.20 | 147.85 736 195 713
3,429 2. 40 82,436 245,979,617 | 8,487,456 | 2,983.89 | 102.96 174 994, 262
2, 534 2.28 57,788 148, 525,910 | 2,790,513 | 2, 570.19 48.29 125, 383, 682
1,848 2.14 39, 492 111,404,165 | 2,041,689 | 2,820.93 51.70 89, 614, 262
2, 846 1.40 ig, Zgg 125,100,178 | 3,742,279 | 3,146.17 94.11 86,934, 718
21, 826
92, 550
257,495

Mlnnesota. 2,627 2.75 72 258 222,817,905 | v, 672,968 | 3,083.64 92.35 | 155,747,323
Mississippi.-- 1,961 .69 13, 570 36, 878, 747 870,027 | 2,717.67 64.11 32, 259, 930
Missouri.-... 3,013 2.82 | 110,370 358,068, 146 | 12, 4?6 233 13,244.25 [ 112.59 | 241,839,846

531 3.75 19,924 56,719, 731 981, 165 2, 346,80 49. 25 42, 949, 828
1,364 2.29 31,253 93,113,326 | 1, 795, 640 | 2,979.34 57.45 70,083, 111
99 6. 51 6,441 20,681,384 | 1,363,651 | 3,210.90 | 211.71 13, 262, 384

N. Hampshne. 502 3.52 17, 687 51, 553,939 | 1,435,182 2 914,79 81.14 35, 930, 264
New Jersey..--| 4,288 521 | 223,489 737,154,952 | 34, 603, 809 3, 208.39 | 154.83 | 490,377,774
New Mexico... 402 2.31 9, 272 25, 399, 852 364,772 | 2,739.41 39. 34 20,418, 395
New York....- 12,889 6.61 | 852,076 | 3,106,263, 965 1202,971,449 | 3,645, 52 | 238,21 |1,833, 125,724
N. Carolina...| 3,417 1.05 35,813 124,880,237 | 6,419,410 3 487.01 | 179.25 84,391,831
North Dakota- 700 1.43 10, 039 23,077, 405 191, 412 2 208,78 19.07 23, 652, 765
()7 [ S, 6,707 3.68 | 246,838 766, 528, 630 | 28, 081, 842 3, 104.76 | 117.39 | 524,159,075
Oklahoma..... 2, 509 179 44, 909 139,147,683 | 3,433,003 | 3,008. 44 76.44 | 111,151,618
Oregon...._.- 1,008 3.30 33,273 91,305,001 | 1,625,697 2 744.14 48.86 71,122,459
Pennsylvania__[ 10, 066 3.87 | 389,994 | 1,273,383,247 | 57, 052 818 3 265.14 1 146,29 | 825,114,167
Rhode Island.. 681 4,85 33, 009 113, 640, 801 6 002 036 3, 442,72 | 181.83 68,424, 150
So. Carolina_..! 2,012 .84 16,825 47,010, 243 802, 720 1 2,793.90 47.71 | . 39, 585, 677
South Dakota. 675 1.42 9, 582 24, 693, 550 345,333 2 577.08 36.04 22,071,731
Tennessee- .- .- 2,904 1.46 42,341 135,557,076 ) 3, 927 433 3, 201. 56 92.99 96, 516, 125
Texas--wou-n--- 6,077 2.16 | 131,447 439, 162, 958 19 498 410 | 3,340.99 | 148.34 [ 277, 293 494
Utsh..__ 515 2.74 14,088 39,902, 816 686, 084 | 2,832.40 48.70 35 237 841
Vermont. 377 2.89 10,903 30, 293, 579 503,958 ! 2,778.46 46. 22 22, 930, 548
Virginia 2,637 2.08 54, 835 171,203,815 | 5,268,764 | 3,122.16 96.08 | 124,453,195
Washington1._| 1,695 4.13 69, 919 197,923,584 | 3, 868,053 | 2, 830. 76 55.32 | 145,904, 239
W. Virginia. .. 1, 816 2.05 37,224 106,920,022 | 2,276,187 | 2,872.34 61.15 83, 421, 663
Wisconsin...._ 2,908 3.64 | 105,785 258, 590,449 | 5, 577, 366 2 444.49 52.72 | 219,535,194
Wyoming..... 232 3.77 8,739 23, 703, 202 6486, 357 2 712.35 73.96 18,943,723

Total....] 127,967 3. 58 |4, 575,012 {14, 909, 812, 025 |657, 439,343 | 3,258.97 | 143.70 |9, 772, 888, 716

1Includes Alaska.
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TaBLe 2.—Individual returns for 1935 by net income classes, showing number of
returns, net income and tax, average taz, effective tax rate, personal exemption and
credit for dependents, and earned income credit

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-4]

Tax
Net income classes Number
of re- Net income Average
(Thousands of dollars) turns Total Normal Surtax

Total tax
$193,005,264 |- -
, 804, 301 $124, 619 $124,619 | oo $11.66

787,819,357 |.ocoooo___

554, 731, 840 2, 930,318
581,678,672 | e
610, 697,979 7,128,153
780 605 305 -

344, 615, 453
1,352, 711, 957
353,650, 704
697, 648, 774
530, 306, 973
284, 625, 865
588, 728, 512
105, 912, 712
535, 292, 371
53, 842, 296
452,749, 379
37, 865, 848
686, 589, 069 | 10,740,502 | "9, 088, 062 752, 500 85. 47
546,931,490 | 10,043,721 | 8,828,485 | 1,215,236 118.69
412,520,999 | 9,507,834 | 7,330,430 | 2,168,404 172.09
326,653,405 | 9,296,744 | 6,186,564 | 3,110,180 241,19
272,841,665 | 9,139,366 | 5,418,787 | 3,720,579 317.48
233,830,850 | 9,785,190 | 4,795,449 | 4,989, 741 438. 40
201,744,970 | 8,431,734 | 4,105 520 | 4 236,205 479.78
174,654 985 | 7,938,471 | 3,650,041 | 4,279, 430 567, 24
150,202,380 | 7,793,938 | 3,403,724 | 4300, 214 659. 80
141,041,800 | 7,445,010 | 3,057,441 | 4,387,569 759. 93
541,397,650 | 33,229,759 | 11,787,682 | 21,442 077 1,055. 68
369,409,032 | 20,130,046 | 8, 178,049 | 20,951,997 1,755.88
266,684, 544 | 25,938,818 | 5,783,656 | 20, 155, 160 2, 656. 85
367,580,930 | 44,235,716 | 7,750,001 | 36,485,625 4,138, 05
248,043,638 | 36,495,908 | 4,997,441 | 31,498, 467 6, 545.18
177,663,517 | 30,822,727 | 3,508,780 | 27,313,947 9,466, 44

125,891,921 | 25,074,066 | 2,324,626 | 22, 750, 340 12,872.16
08,453,227 | 22,110,409 | 1,828,620 | 20,281, 789 16,763. 01
78,050,508 | 19,427,062 | 1,427,138 | 17,999,926 21, 047. 74
55,712,980 | 15,380,772 | 1,115,401 | 14,265, 281 26,202 34

168,379,030 | 54,132,460 | 2,720,708 | 51402, 752 38, 804. 63
90,053,559 | 35,021,995 | 1,264,220 | 33,757,775 66, 963. 66

52,500,792 | 22,276,396 676,862 | 21, 599, 534 94, 391, 51

37,356,833 | 16,740,391 487,477 | 16, 252, 914 122,192, 64

45 103, 350 21,191, 967 55%,661 | 20, 633, 306 160, 545. 20

32 803,995 | 16, 053, 008 324,511 | 15,728 497 216, 932. 54

48, 904, 407 25,017,085 389,594 | 24,627,491 312,713. 56

24, 906,873 ( 13, 306, 230 263,472 | 13,042,758 458, 835. 52

27, 517,660 | 15, 226, 671 268, 025 14 958, 646 662,029. 17

13, 575 172 7, 5(255, 558 (2;1, 124 7 5?1 434 945(,2539& 75

)
23, 416 523 | 13,414,915 6,811 | 13,408,104 | 1,916, 416. 43
‘® (€)1 SO ) 0]

5000and (3152 SRR VSRR PR (R [P P ———
‘Classes grouped 3. ___.__}eeuoaceo.. 9,120,771 5,292, 078 84,272 5,207,806 | 1,764,026.00
Total coovmeaeee 4, 575,012 (14, 909, 812,025 | 657, 439, 343 | 152,814, 218 | 504, 625, 125 143.70

Nontaxable returns L.

2,464,122 | 4,875, 706, 050
Tazxable returns....

2,110,890 |10, 034, 105, 975

152,814, 218 | 504, 625,125 311.45

bt

For footnotes, see p. 75.
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TaBLE 2.—Individual returns for 1935 by net income classes, showing number of
returns, net income and taz, average tax, effective tax rate, personal exemption and

credit for dependents, and earned income credit—Continued

{For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-4]

c O’g?‘i’;;e 4| Personal exemption and credit for dependents
Net income classes Average— Earned
Continued income
(Thousands of dollars) —— ol Personal Credit for | credit

Effective exemption dependents

tax rate

(percent)
Under 1 (88.) !ovummeoacme o coca e $477,823,208 | $440, 912,065 $36,911,233 | $3, 957,081
Under 1 {est.)_ 872, 500 791, 95 81, 544 , 430
1-1.5 (est.) L. 1,194, 938, 465 | 1,057,228, 155 | 137,710,310 | 47,720, 486
1-1.5 {est.)... 423, 087, 236 422, 445, 118 642,118 | 55,473,184
1.5-2 (est.) 1o e 857, 403, 601 750, 252, 124 107,151,477 | 22,160, 669
1.5-2 (est.) 364, 542, 150 353, 957, 524 10, 584,626 | 61, 069, 798
2-2.5 (88t 1o oo 931, 874, 891 829, 799, 574 102,075,317 | 28,932,808
2-2.5 (est.)-.. 1686, 916, 909 157, 644, 988 9,271,921 | 34,461, 548
2.5-3 (est.) 1 1,461, 347,649 | 1,226, 898,070 | 234,440,570 | 83,023,879
2.5-3 (est.)-._ 211, 006, 487 205, 398, 202 5,608,285 | 35,365,070
3-3.5 (est.) ! 701, 548, 955 534, 892, 422 166, 656, 533 | 43, 690, 120
3-3.5 (est.)- .- 359, 883, 582 343, 158, 134 16,725,448 | 51,643,881
3.5-4 (est.) 1._ 261, 466, 595 185, 560, 413 75,906,182 { 18,431,978
3.5-4 (est.)- 386, 021, 087 347, 702, 268 38,318,819 | 55,077,888
4-4.5 (est. 82, 874, 309 57, 892, 927 24, 981, 382 6, 272, 201
445 (est.) - oo 326, 475, 447 281, 375, 266 45,100,181 | 48,718 841
4.5-5 (est.) 1. 34, 168, 228 4,770,133 9, 398, 095 2,720, 994
4.5-5 (686} cammc e 252, 974, 200 212, 966, 929 40,007,361 | 40, 165, 103
561 e 21, 802, 648 16, 676, 190 5,226,458 1, 849, 485
L SR, . 328, 658, 156 271, 460, 658 57,197,408 | 57,435,963
L (P . 220, 975, 671 181, 924, 399 39,051,572 | 42, 509, 969
R A 144,117,473 117, 785, 495 26,331,978 1 30, 685, 467
o I A 99, 109, 630 81,197,329 17,912, 301 23,228, 822
G20 i cciccanan 3.35 73, 382, 990 60, 103, 388 13,279,602 | 18,734,811
10-11 o icaaas 4.18 56, 012, 045 45, 210, 363 9, 801, 682 15, 590, 858
1-32 o ecececcoC 418 43, 895, 652 36, 201, 032 7,694, 620 12, 999. 029
12-18 . e eaoas 4. 55 34, 564, 300 28, 530, 377 6,033,923 | 10,903,832
13-4 e ccam e 4.90 29,437, 834 24, 053, 296 5, 384, 588 9,723, 765
14-15 . e eeceaan 5.25 24, 250, 685 19, 859, 083 4, 391, 602 8,261,188
1520 i cceimiaas 6.14 76, 062, 390 62, 932, 133 13,080,257 1 26, 600, 938
2025 e 7.88 39, 680, 492 32, 861, 848 6,818,644 | 14,307,872
25-30. -« e 9.73 23, 265, 687 19, 260, 051 4, 005, 636 8,474, 081
B3040 - i 12.03 %5, 139, 950 20, 801, 484 4, 338, 466 9, 287, 060
40-50 _ e icdceaee 14.71 12, 824, 480 10, 721, 939 2, 102, 541 4, 850, 759
50~60._. . 17.35 7,732, 555 6, 316, 876 1,415. 679 2,946,753
60~70_ 19. 92 4, 481, 822 3,754,143 727, 679 1, 704, 629
70-80_ 22. 46 2,996, 938 2, 525,125 471,813 1,157,175
80-90_ 24,89 2,092, 670 1, 766, 404 326. 266 833, 465
90-100. _ 27.61 1, 325, 683 1,117,764 207.919 541, 596
JO0-150_ - ol 32. 54 3, 150, 568 2, 696, 300 454. 258 1,218, 266
150-200_. . 38.89 1, 203, 392 1,018, 291 185. 101 456. 657
200-250. . _ 42.43 487, 724 425, 624 62,100 196, 389
250~300_. 44. 81 281, 992 244,959 37,033 115,439
300-400. . . 16. 99 268, 358 240,458 27,900 98, 253
400-500. . . 48. 94 158, 525 146. 558 11,967 45, 829
500-750__ . 51.16 154, 415 142,415 12,000 53.496
750-1,000___ 53.42 69, 363 59, 396 9,967 23, 356
1,000-1, 55.33 38, 509 36,999 1. 600 14,133
1,500-2, 55.73 20, 200 17, 500 2,700 6, 800
2,000-3,000. _ ® ® ? ® ®
3,000-4,000._ 57.29 14, 650 12, 250 2,400 4,440
4,000~5,000____ ® O] £ I 2
LRCALUER o T k(<) O] RISy ISP IRRpRNORRIPRPS s g PRy R U uRRpa ity JR AN
Classes grouped 3. - ooeceenaean 58.02 4,150 3,750 400 900

03 ) RN 4.41 | 9,772,888, 716 | 8,484,700, 154 | 1,288, 188,562 | 944, 357, 524

Nontaxzable returns 1. 6, 025, 248, 639 | 5,124, 782, 082 900, 466, 557 | 258,759, 791
Taxable returns_._____. 3, 747,640,077 | 3,359, 918, 072 387,722,005 | 685,597,733

1 Nontaxable returns.

Speeific exemptions {from normal tax and surtax exceed net income,
number of nontaxable returns in net income classes of $6,000 and over is not tabulated separately.
2 Classes grouped to conceal identity of taxpayer.

A negligible
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TasLE 3.—Individual returns for 1935 by net income classes, showing simple and
cumulative distribution of number of returns, net income and lax, and percent-

ages
[Net income classes and money figures in thousands of dollars]

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-4]

Returns
. Cumulative distri- | Cumulative distri-
. Simple distribution bution from high- bution from lowest
Net income classes est income class income class
Percent Percent Percent
.

Number | oftotal | Number | oyoral | Number | el
299, 504 6.55 | 4,575,012 100. 00 299, 594 6.55
1,777,931 38.86 { 4,275,418 93.45 | 2,077,525 45.41
1,123,699 24.56 | 2,497,487 54.50 | 3,201,224 69.97
615, 287 13.45 | 1,373,788 30.03 | 3,816,511 83,42
258, 386 5. 65 758, 501 16.58 | 4,074,897 89.07
132, 642 2.90 500, 115 10.93 | 4,207,539 91.97
84,618 1.85 367,473 8.03 1 4,292,157 93.82
55, 249 1.21 282, 855 6.18 | 4,347,406 95. 03
38, 546 .84 227, 606 4.97 [ 4,385,952 95.87
28, 787 .63 189, 060 4.13 1 4,414 739 96. 50
22, 320 .49 160, 273 3.50 § 4,437,059 96. 99
17,574 .38 137,953 3.01 | 4,454,633 97.37
13,995 31 120.379 2.63 | 4,468,628 97.68
11,811 26 106. 384 2.32 4, 480, 439 97.94
9, 797 22 94, 573 2.06 { 4,490,236 98.16
31,477 69 84,776 1.84 | 4,521,713 98. 85
16, 590 36 53, 209 1.15 | 4,538,303 99. 21
9. 763 21 36, 709 .79, 4,548,066 99. 42
10, 690 23 26, 946 .58 | 4,558,756 99. 65
5,576 12 186, 256 .35 | 4,564,332 99,77
3,256 07 10. 680 .23 | 4,567,588 99. 84
1,948 04 7,424 16 4, 569, 536 99, 88
1,319 03 5,476 .12 | 4,570,855 99,91
923 02 4,157 09| 4,571,778 99. 93
587 0l 3,234 07 4,572, 365 99. 94
1,395 03 2, 647 .06 4, 573, 760 99.97
523 01 1,252 03 | 4,574,283 99, 98
236 01 729 02| 4,574,519 99.99
137 [ 493 Ol | 4,574,656 99. 99
132 (O] 356 .01 | 4,574,788 99.99
74 Q] 224 01 4, 574, 862 99.99
80 ) 150 (O] 4, 574,942 99, 99
29 O] 70 Q) 4,574,971 99. 99
23 [ 41 Q)] 4,574,994 99.99
8 (1) 18 (1) 4, 575, 002 99. 99
2 [ 10 (1) 4, 575, 004 99. 99
7 (O] 8 [Q) 4, 575,011 99, 99
1 O] 1 (O} 4,575,012 100. 00
Total 4,575,012 100,00 fomoomccme e eccccm e e iccmcmcaee [,

1 Less than one-hundredth of 1 percent.
1 Classes grouped to conceal identity of taxpayer.
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TasLe 3.—Individual returns for 1935 by net income classes, showing simple and
cumulative distribution of number of returns, net income and lax, and percent-
ages—Continued

[Net i 1 and figures in thousands of dollarg]
Net income
Cumulative distri- | Cumulative distri-
. Simple distribution bution from high- bution from lowest
Net income classes est income class income class
Percent Percent Percent
Amount of total Amount of total Amount of total

Under B T, 198, 900 1.34 | 14,909, 812 100. 00 198, 900 1.34
1) PN 2, 534, 828 17.00 | 14,710,912 98.66 | 2,733,727 18.34
________ 2, 831, 583 18.99 | 12,176, 085 81. 66 5, 565, 311 37.33
________ 2,101, 310 14.10 | 9,344, 501 62.67 | 7,066,621 51.43
______ 1,147,797 7.70 | 7,243,191 48. 57 8,814,418 59.13
______ 724, 455 4.86 | 6,005, 394 40.87 | 9,538,873 63. 99
546, 931 3.67 5, 370, 939 36.01 10 085, 804 67. 66
412, 521 2.77 | 4,824,008 32.34 | 10,498, 325 70. 43
326, 653 2.19 4,411,487 29. 57 | 10,824,979 72.62
______ 272,842 1.83 4,084,833 27.38 | 11,097, 820 74.45
........ 233,831 1.57 3,811,992 25.55 | 11,331, 651 76.02
........ 201, 745 1.35 3,578,161 23.98 § 11,533,396 77.37
______ 174, 655 1.17 | 3,376,416 22.63 | 11,708, 051 78. 54
______ 159, 202 1.07 | 3,201,761 21.46 | 11,867,253 79.61
______ 141,942 .95 3,042, 559 20.39 | 12,009. 195 80. 56
______ 541, 398 3.63 | 2,600,617 19,44 1 12, 550, 593 84,19
________ 369, 499 2.48 | 2,359,219 15.81 § 12,920, 092 86.67
________ 2686, 685 L1791 1,989,720 13.33 | 13,186,776 88,46
.......... 367, 581 2.47 | 1,723,036 11.54 | 13, 554, 357 90, 93
........ 248, 044 1.66 | 1,355,455 9.07 | 13,802,401 92, 59
...... 177, 664 1.16 | 1,107,411 7.41 | 13. 980, 064 93.78
...... 125, 892 .84 929, 748 6.22 | 14, 105, 956 94.62
______ 98 453 .66 803, 856 5.38 | 14,204, 409 95. 28
______ 78 051 .52 705, 403 4.72 | 14, 282, 460 95.80
______ 55, 713 .37 627, 352 4.20 1 14,338,173 96.17
........ 166, 379 112 571, 639 3.83 | 14, 504, 552 97.29
...... 90. 054 .60 405, 260 2.71 | 14, 594, 606 97.89
52, 501 .35 315, 206 2.11 | 14,647,106 98, 24
37.357 .25 262,706 1.76 | 14,684, 463 93. 49
45,103 .30 225, 349 1.51 | 14,729,567 98.79
________ 32,804 22 180, 245 1,21 | 14,762,371 99.01
...... 48, 904 .33 147. 441 .99 1 14,811,275 99, 34
...... 24. 907 17 98, 537 .66 | 14,836,182 99. 51
........ 27,518 .18 73,630 .49 | 14,863, 700 99. 69
1, .)00—2 000, LTIl 13, 575 .09 45,112 .31 | 14,877.275 99.78

2,000-3,000. . ____________._____ ® ® ®) ® (%) ®
3,000—-4,000. ______ 23, 417 .16 32,537 .22 | 14,900, 691 99.94

4,000-5,000 ... oo . O] @ Q] O] ® *
5,000and oOver_ ..o eemmen oo .
Classes grouped LR, 9,121 .06 9,121 06 | 14,909,812 100. 00
Total. e e 14, 909, 812 100.00 | e

2 Classes grouped to conceal identity of taxpayer.

78020-—38——6
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"TaBLE 4.—Individual returns for 1935 by States and Territories, showing number of
returns and net income by sex and family relationship

[Money figures in thousands of dollars]

Joint returns of hus- | Separate returns of husbands and wives
bands, wives, and
dependent children
and returns of either
husband or wife Men ? W .
States and Territories m};flnis %?edother re on omen
T v
Number Net |» uf)r;ber Net | N ugnber Net
of returns income returns income returns income
Alabama_ .. eaee. 14,937 52, 686 469 4, 560 487 2,012
Arizona ... _._._. 6, 784 19,613 638 2,026 616 1,897
Arkansas. 8,948 30, 848 224 1,787 226 1,055
California —— 156, 266 485, 620 11,447 51,968 11, 405 45,074
Colorado.._.. 17, 581 63, 206 625 8, 649 702 3,762
Connecticut. 37,172 147,791 2,852 42,161 2, 866 19, 876
4,979 19, 948 487 18, 187 6, 260
33, 690 131,788 2,204 17,024 2,043 8, 603
19, 268 76,067 3, 659 21,078 30 9,121
25,131 92, 764 950 11, 260 813 5, 156
6, 598 24,067 3556 5,571 309 2,176
4,882 15,202 530 1,691 540 1,674
156, 048 632, 554 7,781 114, 148 6,674 41,228
40, 650 147,730 1,473 18, 593 1,315 7, 505
29, 235 90, 301 861 8, 100 781 2,930
22,836 73, 889 743 6, 361 590 2,343
KentueKy coooocaenmcomccaaaee - 18, 750 70,319 900 9, 661 727 3,635
Louisiana_ ... ..o 17, 75 54,048 1,854 5, 506 1,898 5,490
Maine ..o 10, 160 36, 365 542 6,185 554 2, 820
Maryland - ... o 45, 302 176, 289 2, 590 25, 334 2, 581 13,051
Massachusetts. .oooooccooooo 105, 706 381,751 10, 340 98, 596 6, 897 38,622
Michigan__ .. . __....______ 83, 157 323,189 2, 509 47,249 2, 456 18,856
Minnesota. .- -ocoeooooacaancan - 35,054 128,376 1, 455 19, 682 1, 240 7,360
MissiSSIPP. c o cvcccmacaccccceas - 8,092 24, 747 203 1,774 229 887
MISSOUTT e oo oo ecccmaccccaecae - 53, 561 200, 313 2,558 33,696 2,040 12,947
Montana. - . oveeeoeoccveaiaaeas 9, 189 34,767 247 1,879 163 777
Nebraska . oo 17,327 61,416 490 4,893 440 1,627
Nevada . ooun oo 2, 886 9,016 167 1,529 159
New Hampshire. ..o _..._ 7,623 26,308 429 4,475 413 2,004
New Jersey. 104, 966 396, 920 5,780 72,135 5,437 34,358
New Mexic 3 13,801 387 1,210 1,047
New York. 380,146 | 1,459,142 25, 280 411, 601 20, 236 163, 623
North Carol - 20,026 N 00 14, 253 5, 504
North Dakota. oo oooeaaas 6, 037 15,887 132 727 121 311
Ohio . 107,181 413, 158 5,187 65,513 4,313 26, 762
Oklahomsa. ... ... 28, 181 , 123 1,132 10, 128 995 4, 250
Oregon _ - e 15,052 54,902 561 4,767 404 1,774
Pennsylvania. ... ... ... .. 179, 139 659, 327 8,087 116, 822 6, 463 49,708
Rhode Island.__._ ... .. . . ___ 12,943 51,013 21 12,637 701 6,303
South Carolina. .. ... ... _. 9, 366 31,015 327 2,663 287 918
South Dakota. ... ... ........_ 5, 480 16, 557 109 913 115 326
TOnNeSSee - - - oo 22, 764 84,310 770 8, 204 637 3, 583
B R 60, 193 183, 037 7, 509 22,831 7,536 21,999
71 s P 8,412 26, 978 334 2,399 200 975
Vermont. .. 4,408 18, 137 216 1,787 179 337
Virginia. oL 28,705 102, 616 1,138 12,435 898 5, 588
‘Washington 1. ... ..o .. 30,314 92, 560 2, 662 8, 847 2, 599 8,153
‘West Virginia_ ... .. ... 17,221 60, 792 593 6,723 512 2,401
AT 113 ¢ S 50, 581 145,675 2, 547 19, 888 2,079 7,057
Wyoming._.___ .. 4,471 14,409 116 1, 589 124 504
Total. 2,100,026 | 7,656,773 | 124,355 | 1,891,784 | 105,550 615, 621

For footnotes, see p. 81,
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TABLE 4.—Individual returns for 1935 by States and Territories, showing number of
returns and net tncome by sex and family relationship—Continued

[Money figures in thousands of dollars!

States and Territories

Heads of families

Not heads of families

Single men and
married men
not living
with wives

Single women
and married
women not liv-
ing with hus-
bands

Single men and
married men not
living with
wives

Single women
and married
women not liv-
ing with hus-
bands

Num- Net Num- Net Num- Net Num- Net
ber of in- ber of in- ber of in- ber of in-
returns | come | returns | come returns come returns | come

AlabAMA - eooeoomeoeene 1,336 3,514 587 1,454 5,435 10, 630 2,683 4,813
Arizona_ _ 487 1,175 238 660 3,243 6,000 1,358 2,361
Arkansas 691 1,773 411 1,067 2,182 4, 206 1,323 2, 389
California. . 18,050 | 45,925 | 11,690 30, 813 82,811 | 167,785 | 56,933 | 121,650
Colorado. .. 2,272 5, 460 680 , 686 7,342 13,846 3, 544 8,960
Connecticut._ 6,933 16,827 4,119 10, 806 27,292 52, 050 18,634 45,133
Delaware.._.__. 702 2, 648 391 2,619 2,308 6,081 1,857 5,898
District of Columbia. 3,764 | 11,606 5,252 | 11,982 21, 535 39,732 | 26,319 46, 196
Florida, 2,023 5,718 1,218 3,672 6,329 15,730 4,369 10, 837
Georg 2,711 7,171 2,517 5,085 8,325 17,142 6,020 11,493
Hawail. 957 2,108 400 1,147 2,921 5,946 1, 632 5,224
Idaho._ 620 1,311 274 478 2, 853 4, 682 903 1,456
Illinois. 26,489 { 67,859 1 14,905 | 32,610 81,554 | 166,363 | 49,738 | 100,018
Indiana 4,735 11,403 2,037 4,355 21, 436 36, 966 10, 391 17,859
Towa.__. 3,554 7, 654 1,631 2,914 13, 483 22,415 7,674 12, 580
Kansas.... 1,972 4,355 1,021 2,137 7,533 13,883 4, 354 7,668
Kentucky__ 3,325 7,768 1,751 3,728 8,853 17,837 5,136 10, 957
Louisiana 2,384 5,856 1,582 3,463 7, 566 13, 988 4,628 8,617
Maine..__ 1,453 3,327 652 , 556 4,465 9,419 3,728 8, 820
Maryland._ 5, 645 16,061 3,352 8,315 19, 359 41, 506 13,184 31, 362
Magsachusett 18,191 | 43,632 | 10,398 | 22,541 53,647 | 113,014 | 48,798 | 110,122
Michigan___ 13,176 | 30,319 3,045 | 10,193 48,270 92,067 { 19,273 38,070
Minnesota. 4, 398 | 10,653 2,080 4, 913 17, 451 31,001 9,984 17, 537
Mississippi- 601 1,707 479 1,125 2,428 4,274 1,288 2,238
Missouri_ 8, 468 19, 651 4,814 9,937 23,730 47,756 14,443 29, 204
Montana. 1,488 3,032 590 1,090 6,373 11, 463 1,780 3,204
Nebraska. 1, 600 4,040 865 1,599 5,983 11,799 4,284 7,118
Nevada.______ 362 928 120 296 2,080 3,910 397 962
New Hampshire. 994 2,241 619 1,384 3,971 7,184 3,349 6,978
New Jersey_._ 18,838 45,037 9,208 23, 548 46, 095 87,400 | 31,555 66, 614
New Mexico. 328 854 187 421 1,685 , 229 1,099 1,958
New York.. 64,612 | 173,436 38,993 97,419 177,089 { 401,639 | 137,230 334, 107
North Carol 1,879 , 412 1, 107 3,467 6, 231 13, 254 , 663 8, 449
North Dakota._ 458 985 169 275 2,147 3, 457 930 1,351
Ohio. _._...__ 22,887 | 48,853 8,834 | 18,985 69,022 | 123,584 | 27,827 59, 245
Oklahoma. . 2,364 5,041 1,757 3,330 6,136 12,785 4,124 7,459
Oregon.___._ 2,443 4,941 1,487 2,484 9, 271 15,213 3, 888 6, 464
Pennsylvania 26,906 | 65,972 [ 13,327 | 36,343 96,034 | 165,771 | 57,452 { 128,919
Rhode Island 2,539 6, 763 1,474 3,701 7,796 15, 615 5,904 15,116
South Carolina_ 911 2,197 436 1,161 3, 250 5, 500 2,076 3,206
South Dakota.. 532 1,166 166 322 2, 165 3,703 048 1, 568
Tennessee. .. 3,268 7,992 1,271 2,794 8, 958 18, 434 4,441 8,406
Texas___. 4,870 12,929 3,761 1] 514 24, 369 50, 454 13,788 26,743
Utah. ... 922 2,120 447 750 2, 459 4,176 1, 240 2,261
Vermont. 964 2,004 583 1,130 2, 390 4,158 2,061 3,849
Virginia_._. 3,771 8,779 2,154 4, 838 11, 245 23,229 6,481 12,612
‘Washington 1. 4,489 9,136 2,235 4,273 16, 912 33, 362 7,708 15,200
West Virginia. _ 3,520 7,205 1,136 2,450 10, 356 19, 285 3,598 7,207
Wisconsin.. .l 5,832 12,960 2,788 5,281 26,019 41,115 | 15,095 23, 606
Wyoming. ..o 453 1,116 115 333 2,828 4, 567 583 1,067

Total oo iiaaaos 312,557 | 771,608 | 170,653 | 409,441 (1,033,214 2,068,702 | 660, 703 (1, 415, 813

For footnotes, see p. 81.
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TaBLE 4. —Individual rejurns for 1935, by States and Territories, showing number of
returns and net income by sex and family relationship—Continued

[Money figures in thousands of dollars]

Community prop-
erty D" | Estates and trusts Grand total
States and Territories
Nulor;ber _ Net N ugber _ Net Nug;ber Net
returns | 0COTI® | petyrns | RO | peturns Income
Alabama, I .- - - 207 776 26, 141 80, 444
Arizona, 96 251 13, 941 38,298
80 227 14,085 43, 351
2,946 10, 836 367, 757 1,172,303
429 1,810 33,475 108,379
1,030 5, 659 100, 898 340, 303
244 3,119 11,371 64, 760
374 1,735 95,271 268, 667
205 2,470 38,021 144, 693
225 802 46,702 150, 963
90 663 13, 262 46,902
41 218 11,005 29, 803
2, 668 17,054 345, 857 1,171,834
399 1, 569 82, 436 245, 980
579 1, 63 57,788 148, 526
Kansas. . .ooooeeeo. 443 769 39,492 111, 404
Kentucky . ... 321 1,197 39,763 125,101
Louisiana.. ... 151 479 40,123 122, 582
ﬁaim}z; S RN 273'; 262 21, 328 3?% ggg
arviand . e 5 4, 882 92, 55 5
Massachusetts. 3,518 | 17,049 257, 495 825,327
M;chigan-_ 1,013 8,328 173,799 568, 270
Minnesct: 596 3,296 72,258 222,818
Mississippi. ... oo 70 127 13,570 36,879
Missouri__ oo 756 4,474 110,370 358, 068
MOREARA. - oo ecae e 54 509 19,924 56, 720
SR N I 1T WS R B
[ 0 1 , 44 r
New Hampshire_ oo e ... 289 891 17,687 51, 554
1§ew .ll\grsey_..- ______ 1, 613 11,135 223,489 7%{7:, igg
New Mexico.. ... __.._..__ 5! 119 9,272
A S ———— 8401 sa200 )  smOTH| 3, igﬁﬁ 204
orth Carolina___...___.._._._. 1,193 35, 81 3
North Dakota. ____._____.._._. 45 "85 10, 039 23,077
) T A 1,587 | 10,428 246, 888 766, 529
8klah0ma. ________ 220 1,131 44,909 13‘.‘), %ég
regon 170 762 33,273 01,
g%m(lisy%vlanig. - 2, 586 20, 522 389, 993 1,273, 38?
ode Island._______________________. 6 2,492 33,00 3
gougg %aglina_ e ——————— 123 260 16, 826 4"{, gég
ou Y0 S, 67 139 9, 582 24,
TeRNeSSe0 - - <o 232 1,833 42, 341 135, 557
Texas.___ 809 3,832 131, 447 439,163
Utah___... 74 243 14,088 39, 903
Vermont 102 302 10, 903 30, 294
Virginia_ __ 443 1,106 54, 835 171, 204
Washington ________J___ 11 1_C 381 1,272 69,919 197,924
West Virginia ... . __|ecoooo. 238 857 37,224 106, 920
Wiseonsin. ... oo - 844 3,009 105, 785 258, 590
Wyoming_ . el 49 119 8,739 23,703
Total. e ecmeemeae 31,148 | 371,910 36,797 | 208,661 | 4,575,012 [ 14,909,812

t Includes Alaska.

2 An unequal number of separate returns of husbands and wives results from the use of the sample method
for returns with net income of under $5,000 as the net income of one spouse may be $5,000 or over and that
»ofa tShe othgr spouse under $5,000 (see discussion of sample, p. 2).

ee text, p. 6.



82

STATISTICS OF INCOME

TaABLE 5.—Individual returns for 1935 by net income classes and by sex and family
relationship, showing number of returns and net income

{Net income classes and money figures in thousands of dollars]

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-4]

Joint returns of hus-
bands, wives, and
dependent children
and returns of either
husband or wife

Separate returns of husbands and wives

. when no other re- Men? Women 1
Net income classes turn is filed
Number Number
Number of s : Net
returns Net income t(;)lg rrr?s Net income g& rrgé income
Under 1 (est. ). oo ee 92, 023 55, 006 4,974 2,936 9, 650 5,117
Under 1 (est.)oooc-- 428 240 1,185 671 8, 600 4,632
=15 (est )t Lo 115, 669 146, 518 4, 526 5, 635 7,057 8, 570
1-1.5 (est.). 1,618 2,131 1,512 1,957 5,973 7, 558
1.5-2 (est.)1. 153,028 269, 337 4,381 7,573 3, 664 6,149
1.5-2 (est.)_ 3,992 7,051 3,799 6, 743 6, 859 11,958
2-2,5 (est.)t. 252, 444
2-2,5 (est.) .
2.5-3 (est.)t
2.5-8 (est.).
3-3.5 (est.)t__
3-3.5 (est.) .
3.5-4 (88t.) 1 L e
8.5-4 (est.)___
4-4.5 (est.)!__
4-4.5 (est.) ...
4,5-5 (est.)t__
4.5-5 (est.) ...
561 _.

3, ,000.
4,000-5,000. . .
5,000 and over._
Classes grouped

Nontaxable returns ... __......_.
Taxable return

2,100,026 | 7,656,773 | 124,355 | 1,301,784 | 105,559 615, 621
1,353,698 | 3,280,435 31, 556 67, 999 28,111 44, 496
746,328 | 4,376,338 92,799 | 1,323,785 77,448 571,125

For footnotes, see p. 84.
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TaBLE 5.—Individual returns for 1935 by net income classes and by sex and family
relationship, showing number of returns and net income—Continued

[Net income classes and money figures in thousands of dollars)

Heads of families

Not heads of families

Single men and
married men not

Single women and
married women
not living with

Single men and
married men not

Single women and
married women
not living with

Net income classes living with wives | } o onds living with wives [ o0 ds
Num- 3 Num- : Number : Num- ;
ber of 1\(1:%3- ber of Ncggg- of re- I\ggtl;];g- ber of Ncggg-
returns returns turns returns
Under 1 (est.)l.ooo.o_.. 10,087 6, 800 7,710 5,382 82,379 £9,301 | 71,979 53,727
Under 1 (est.). - 8 5 18 10 225 119 220 126
.| 86,635 | 110,510 | 70,525 | 88,603 | 206,159 | 234,197 | 167,064 | 190,752
- 102 137 149 186 255, 957 332,674 | 158,375 205, 826
o| 82,177 | 141,906 43,816 74,938 26, 484 44,374 20, 756 35, 066
- 288 507 197 34 225,893 | 389,375 | 111,579 | 190,276
.| 52,029 | 115,675, | 18,423 | 40,895 5,634 | 12,220 1 7,772 | 17,344
- 404 892 150 339 7
J| 27,800 | 75303 | 7,802 | 21,231 07.
.l 2,340 6, 668 545 1,546
B 31,943 | 3,165 | 10,104

5,000 and over. ...
Classes grouped 4.___......

1,499

Nontaxable returns 1__
Taxable returns_ .. _.......

_________ 1,821 | TN 48T

312,557 | 771,608 | 170,653 | 409,441 11,033,214 |2,068,702 | 660,703 1,415,313
273,108 | 499,635 | 154,788 | 255,555 | 326,217 | 369,275 | 280,353 | 340,589
39,449 | 271,973 | 15,865 | 153,886 | 706,997 |1,699,427 | 380,350 |1,074, 724

For footnotes, see p. 84.
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TABLE 5.—Individual returns for 1935 by net income classes and by sex and family
relationship, showing number of returns and net income—Continued

[Net i 1 and figures in thousands of dollars)

Community prop-

erty returns 3 Estates and trusts Grand total

Net income classes

Number | ot . | Number | et in. | Numberof | Net in-

g‘fur:s come glflrrgs corne returns come
Under 1 (est. ). ceeme o ooccmeeeen|cecmemeeee 10, 108 4,825 288, 910 193, 095
Under 1 (6St.)weocae e ccceeemcammaes R PR (S 10, 684 3
1-1.5 (est )1 ... — 2,525 3,035 660, 160 787,819
1-1.5 (est.) . 3,429 4,263 427,115 554, 732
1.5-2 (est. )t 1,299 2,235 335, 505 581, 579

Total. e eeeememaee 31,148 ¢ 371,910 36,797 | 208,661 4,575,012 | 14,909, 812
Nontaxable returns ' . ceouoaoo. 108 580 16,183 17,142 | 2,464,122 4,875, 706
Taxable return 31,040 | 371,330 20,614 | 191,519 | 2,110,890 | 10,034,106

1 Nontaxable returns. Specific exemptions from normal tax and surtax exceed net income. A negligible
number of nontaxable returns in net income classes of $6,000 and over is not tabulated separately.

? An unequal number of separate returns of husbands and wives results from the use of the sample method
for returns with net income of under $5,000, as the net income of one spouse may be $5,000 or over and
that of the other spouse under $5,000 (see discussion of sample, p. 2).

3 See text, p. 6.

4 Classes grouped to conceal identity of taxpayer.
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TABLE 6.—Individual reiurns for 1935 by States and Territories, showing sources
of income and deductions, and net income

[Thousands of dollars]

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-4}

Sources of income

Divi-

States and Territories Salaries, dends on

wages, com- Busirﬁ%ss Pasﬁ;ﬁ)er' Net capi- I;&g.‘-(i‘,s ;tock of

missions, pro: tal gain s omestic

fees, ete. profit t royalties | oornora-

tions

Alabama, 56, 935 12, 336 6,993 1,419 4,611 6,116
Arizona.. 24, 149 , 624 2,323 842 2,223 3, 008
ATKANSAS. - oo e cccmcec e 28, 290 9,428 4, 206 651 3, 764 3, 060
California. ... _.ooooo ... 729, 587 186, 308 68, 543 39, 557 71,914 144,831
........ 63, 232 17,891 5, 834 3,018 4,053 18, 184
........ 202, 213 30, 901 9, 594 11,999 9, 950 89, 277
........ 26, 009 4,234 1, 360 3,163 1,168 34,180
........ 217,324 22,182 6, 244 4,401 10, 920 18, 639
.................. 78, 200 22,699 6, 693 6, 025 8, 386 31,226
GeOrgia. .o 110, 939 18,089 7,821 3,979 7,092 18,934
Hawaii. e 28,178 4,998 992 860 1,995 12,422
Tdaho oo 18,083 8,221 2, 252 775 1,128 1, 535
TROIS - e e 839, 493 124,079 55, 864 39, 502 41,757 140, 949
Indiana. . oo ecoooc e 177,181 34, 589 12 762 b5, £52 10, 178 28, 101
JOWa oo 95, 312 35,773 9,218 2, 848 8,113 13,224
Kansas. .o ool 67,024 27,381 7,271 2,663 11,235 7,836
R entUCKY e e o e 82,316 17,492 6,516 3,929 5, 843 18,917
Louisiana .. oo 82, 612 18, 650 8, 154 3,881 9, 750 11,411
Maine. ... 37. 360 11, 056 2,022 2,053 2, 504 13, 148
Maryland. 213,018 28, 354 11, 67: 9,872 11, 356 46, 962
Massachuse 523,376 86,947 32,156 25, 937 17,913 165, 300
Michigan___ .. ... 406, 201 68, 662 18,051 25,183 20, 285 85, 933
Minnesota. oo ocoweeac e 148, 898 34,913 11,791 §, 001 6, 926 28, 569
LU SEIS 13303 o U 26, 211 8§, 340 3, 454 783 2,612 2, 667
MISSOUTT e e 254,737 38,459 15,976 9, 276 15, 761 52,729
Montana. - oo 38,875 12,284 3, 281 666 1, 865 2,941
Nebraska_ .o 60, 760 20, 201 6, 262 1, 538 5,155 6, 612
Nevada. ..o e 12,617 3,301 1, 245 596 725 3, 661
New Hampshire_ .. .o oo omoeea_ 29, 363 8, 203 1,623 1, 297 1,958 10, 487
New Jersey._ .o oo ieaian 512,265 73,795 21, 687 21, 944 18, 361 115, 354
New Mexieo . .ooooommoooooeo 15, 533 6,345 1,692 479 1, 691 1, 540
New York. oo aen 1,985, 213 203,743 | 197,680 | 148,248 €3, 310 560,071
North Carolina. .o o oo oo &6, 230 16,703 6, 468 2, 556 7, 699 26, 609
North Dakota_ ..o ... 17, 616 5, 205 1,271 202 10 971
10 e e 549, 138 91, 146 27, 357 21, 668 27,767 112,077
klahema___ . _____ 96, 800 24,415 9,218 4,779 13' 608 11,114
[0 47403 ¢ U 64,323 17,179 5, 326 1,417 3, 529 5, 598
Pennsylvania. ... coeoooioooooio 844, 697 147, 054 51. 986 38,178 36, 260 201, 596
Rhode Island____________. .. __________ 69, 780 10, 25 2,905 2, 568 , 326 26, 298
South Carolina. . .. oo . 34, 510 8,416 2,725 917 2,671 4,009
South Dakota. .. oo oeoaoooo 16, 143 5,738 1,353 471 1,203 1,967
TENNESSEO. - v e oeccee e e mmeem 99, 639 18,039 8,078 2,756 8,364 15,100
__________ 253, 187 86, Hxd 39, 847 25,019 50, 765 39,919
30,132 6,421 1,679 972 , 154 3,790
19, 929 4, 327 1, 109 569 792 3, 948
121,203 21,835 6§, 628 4,338 7, 680 24,983
n 6 134, 992 38, 306 8, 260 4,444 7,069 14, 676
'We:t V‘rgmla .......... 76, 589 13, 460 4,178 2,382 5,289 13,914
WISCONSIN . o o e 179, 424 25, 861 8, 786 6,123 9, 444 23,114
Wyoming. ..o .o eacccmcaaeae 14, 686 5,413 1, 301 382 1,032 2,222
Total. 9,900,578 | 1,855,019 | 739,822 | 509,714 | 572,060 | 2,234,727

For footnotes, see p.

87.
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TaBLE 6.—Individual returns for 1935 by States and Territories, showing sources
of income and deductions, and net income—Continued

[Thousands of dollars]

Sources of income—Continued

Taxable
Stat d Territori interest
ates and Territories on par-
fl‘](:)ligoél](]i?l- tially tax- tg,)g]g{e Other | Total
ciaries ! é’i)e‘?elgf_ interest4 | 1come | Income
ment ob-
ligations?
Alabama ..o eeee 1,412 119 3, 969 1,080 04, 989
ATIZODA. - e 522 85 1,843 1,079 44, 704
ATKAnSaS. o a e ot et 618 120 1,837 1,099 53, 163
[S22151 (0) o ¢ 1 1 VS 22, 852 2,273 67, 308 19,215 1,352, 388
Colorado. o eeeeae 1, 696 523 8, 257 1,952 126, 439
Connecticut.____ 9, 345 810 23,576 5, 056 392,721
Delaware___.....___. 1,809 105 3, 580 1, 249 76, 958
Distriet of Columbia 5,537 615 11,734 3,265 300, 860
B (5] o 1o - S 4, 860 516 10, 388 3,226 172, 218
Georgia_ e 2,018 245 4, 502 2,019 175,639
Hawail. o iiicaaes 1,203 110 1,326 9 53,128
Tdaho. o e 198 32 1,017 696 33,042
THDOIS o o e e e e 18,199 2,975 62, 449 15,295 1, 340, 562
Indians. oo e 1,949 1,163 6,411 3,475 1, 460
JOWa - e 1,739 247 8,639 2,281 177,393
Kansas. e 1,320 373 5, 147 3,164 133,423
KentueKy - emeee oo e e e 2, 149 681 5,858 2,133 145, 833
Louisiana. 966 482 7,148 2,729 145,783
Maine.._.. 2,115 339 8, 653 1,924 81,173
Maryland_ ... 10, 926 1,067 20, 753 7,298 361, 281
Massachusetts. oo oo oo ccaeaae 20, 100 1,998 66, 539 9, 369 949, 636
Miehigan ... 6,744 1, 425 19, 809 7,611 659,915
B0 51 65 1T o1 ¢ O 3,714 788 14,011 3, 366 258, 977
B REISSTEYY50) ) S 365 54 1,692 743 48, 921
MSSOUT T e c e oo cccccmcc e e e 6, 221 1,415 19, 447 4, 640 418, 660
Montana 629 116 1,779 978 63, 21
Nebraska.. 740 161 4,908 1,469 107, 926
Nevada 250 105 840 494 23,833
New Hampshire. .- 1,129 108 4,117 842 59, 221
New Jersey mme oo cecmccamacececccec e mcccccmeen 16, 608 1, 526 56, 574 11,715 849, 829
New Mexico 319 4 1, 249 617 29,
New York 97,135 9,504 | 235,278 47, 359 3, 637, 647
1,37 375 2,682 2,413 153, 168
137 21 997 479 27, 81
i - 11,082 4,225 24,495 7,893 876,918
Oklahoma._ .o ... - , 646 675 4,339 3,339 169, 942
Oregon.__. ——- 1,114 188 4,795 1, 567 105, 037
Pennsylvania. ... .. 43,343 3,944 86, 305 17,165 1,470, 528
Rhode Island.. , 400 412 10, 296 1,617 30, 834
South Carolina_. 725 173 2, 303 852 57,301
South Dakota . oo e 122 25 896 561 28, 569
2, 202 251 4,378 1,756 158, 563
.......... 7,497 1,296 18,928 11, 831 534, 874
404 4 1, 590 553 46, 742
- 619 63 2,424 497 34,308
Virginia._ .. . - 3, 146 533 7,579 2,373 , 399
Washington o cciacceaaan 1,916 364 7,290 3,314 220, 630
West Virginia. « ocooooooooo oo 1, 258 409 2, 206 1, 360 121, 044
Wisconsin 3, 092 541 27,311 4,874 303, 570
W yoming 325 64 1,050 451 26,
B 001 2 | PRI 328,978 43,820 | 900,501 | 231,286 17, 316, 505

For footnotes, see p. 87.
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TasLE 6.—Individual returns for 1935 by States and Territories, showing sources
of income and deductions, and net income—Continued

[Thousands of dollars]

Deductions
- Net
States and Territories | puqi. | Part- | Net Interest| Taxes | Con- | Other | Total | income
ness | nership| capital aid 5 aid 5 tribu- | dedue- | dedue-
loss | loss1 | loss? | P p tions | tions | tions
380 123 710 | 3,513 3,220 1,760 [ 4,838 14, 545 80, 444
380 49 381 1,112 1 1,416 412 | 2,657 6, 406 38,298
270 153 309 | 1,689 1,727 1 1,054 | 4,611 9, 812 43,351
6,957 | 2,474 | 12,869 | 38,893 { 38,665 | 14,471 | 65,755 180,084 | 1,172,303
699 176 1,038 | 2,695 4,060 1,805 | 7,586 18, 050 108, 379
799 301 | 4,707 | 13,588 { 13,305 | 7,766 { 11,953 52,418 340, 303
501 25 496 4, 302 2,676 1, 860 2,338 12,198 64, 760
521 133 1,582 8714 7,274 4,710 9, 258 32,193 268, 667
Florlda ................. 840 301 1,567 | 4,852 | 6,438 | 2,603 | 10,924 27, 524 144, 693
______ 903 190 ] 1,103 | 5,631 5880 | 3,221 7,749 24, 676 150, 963
...... 273 91 357 1,672 1,673 641 1,219 6,228 45, 902
...... 141 30 204 576 910 212 1,965 4,138 24, 803
...... 4,914 1,863 | 11,272 | 33,569 { 33,672 | 21,413 | 62,025 | 168,728 | 1,171,834
986 353 1,620 ) 6,446 | 9,633 | 4,217 | 12,225 35,480 245, 980
848 229 991 4,845 | 7,336 | 3,000 ( 11,605 28, 867 148, 526
898 303 733 | 3,487 | 5,403 | 2,104 | 9,001 22,019 111,404
874 174 1,169 4,592 5114 3, 008 5, 800 20, 732 125,101
658 288 1,237 4,430 5,321 1,958 g, 310 23, 201 122, 582
380 103 601 2,315 | 3,203 1 1,542 | 3,005 11,718 69, 455
1,198 103 | 3,145 , 683 | 10,032 | 5,565 | 14,576 44, 393 316, 838
2, 564 547 | 11,034 | 22,302 | 45,982 | 17,167 | 24,712 124, 308 825,327
3,021 732 , 864 | 16,863 | 20,227 | 10,329 | 35, 610 91, 645 568, 27
022 242 1,992 5, 966 9, 527 4, 755 | 12,755 36, 159 222, 818
421 66 184 1,441 2,113 1,126 4,692 10, 042 36,879
1,623 304 3,282 | 13,819 | 14,854 8,203 | 18,417 60, 592 358, 068
292 56 278 981 1,540 5921 2,756 6,494 56, 720
495 147 546 | 2,049 [ 3,178 | 1,757 5,741 14,813 93,113
1a7 20 146 404 487 275 | 1,673 3,152 20, 681
New Hampshire 242 35 £ 1,481 | 2,517 923 1 1,815 7,668 51, 554
New Jersey.._.. 2, 005 610 6,739 | 26,117 { 31,038 | 15,45 30,715 112,674 737,155
New Mexico 212 4 133 60 742 288 2,093 4,110 25,400
New York.._ 11,737 | 7,706 | 36,372 {106,332 |147,063 | 74, 542 |147, 641 531,383 | 3,106, 264
North Carolina_ 661 g 786 , 01 6,337 | 4,602 , 792 28, 288 24, 880
North Dakota. 235 35 195 565 997 451 | 2,266 4,733 23,077
Ohio.ccooo 2, 366 717 | 5,622} 26,063 | 27,589 | 15,551 | 32,481 110, 390 766, 529
Oklahoma 1,239 284 899 5,272 5,804 2,604 | 14,512 30, 794 139, 148
Oregon_... 408 112 858 2, 531 3,901 1,028 | 4,801 13,731 91, 306
Pennsylvania.. 6, 036 1,789 | 12,109 | 51,034 | 43,023 | 31,219 | 51,936 197,145 | 1,273,383
Rhode Island.. 59 96| 1,315 | 3,584 | 4,850 2,663 | 4,088 17,194 113, 641
South Carolina.. - 392 47 354 1,750 2,451 1, 583 3,714 10,291 47,010
South Dakota. 189 36 141 59 1,008 377 1, 531 3, 875 24,694
Tennessee. .. 618 172 | 1,007 | 5306 | 4,830 3,114 | 7,958 23, 006 135, 557
Texas.... 4,121 1,648 { 2,066 | 17,178 | 18,191 | 7,754 | 43,853 95,711 439,163
Utah___ 126 26 310 ¢ 1,150 | 1,489 824 1 2,915 6, 839 39,903
Vermon 148 29 242 802 1,099 631 1, 4,014 30, 204
Virginia._____ 1,041 183 1,156 | 7,339 | 7,027 | 4,733 | 7,716 29,195 171, 204
‘Washington 8_. 772 169 1,367 4, 768 4,969 1,996 | 8,667 22, 707 197,924
West Virginia. 363 127 598 | 3,915 | 2,868 1,884 | 4,368 14,124 106, 920
Wisconsin. .. - 857 186 | 2,976 | 9,149 | 13,170 | 4,847 | 13,794 44,979 258, 590
Wyoming. ... 184 63 123 569 560 277 , 4 3,221 23,703
Total cceceanaes 67,453 | 23,876 145,728 |503, 730 |596, 559 |305, 155 |764, 191 |2, 406, 693 |14, 909, 812

! For explanation of item, see p. 8.
? For explanation of changes in 1934 Act affecting net capital gain and net capital loss, see text, pp. 7-8,

and synopsis of laws, pp. 13%-139,

# Interest received on Liberty 4 and 4}4 percent bonds, United States savings bonds, and Treasury
bonds, owned in excess of $5,000, and on obligations of certain instrumentalities of the United States (see
items 9 and 25, Form 1040, p. 146) reported on returns with net income of $5,000 and over.

+ Includes taxable interest on partially tax-exempt Government obhgatlons reported on returns with net

{ncome under $5,000

§ Excludes amounts reported in schedules A and B as business deductions.

$ Includes Alaska,
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TaBLE 7.—Individual relurns for 1935 by net income classes, showing sources of
income, deductions, and net income; also total number of returns and, for returns
with net income of $5,000 and over, number of returns for each specific source of
income and deduction

[Neti ) and money fig in thousands of dollars)

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-4]

Sources of income

Salaries, wages,

Total | commissions, fees, | Business profit Parg%rts}]ip Net capital gain *
Net income classes | number ete. p
of returns
Number Num- Num- Number

of re- | Amount | ber of | Amount | ber of |Amount] ofre- |Amount

turns returns, returns turns
Under § (est.)o-eo..- 4,074, 897 (6 7,191, 699 (6) 1,167, 552 (® |208,202 ® 109, 796
56 132,642 | 91,687 | 473,114 | 26,430 | 124,942 | 11,467 | 45,567 | 20,351 22, 850

84,618
55, 249

3,000~4,000. _
4,000-5,000. .. .__
5,000 and over
Classes grouped 8. __ 2,218

Total_._...._. 4,575,012 (#325,106 |9, 300, 578 989, 714 |1, 855,019 ? 55,782 {739,822 #117,617 | 509, 714

For footnotes, see p. 92.
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‘TaBLe 7.—Individual returns for 1935 by net income classes, showing sources of
income, deductions, and net income; also total number of returns and, for returns
with net income of $5,000 and over, number of returns for each specific source of
income and deduction—Continued

{Net income classes and money figures in thousands of dollars]

Sources of income—Continued

Rents and royalties

Dividends on stock
of domestic corpora-

Income from fidu-

Taxable interest
on partially tox-
exempt Govern-

Net income classes tions ciaries ! ment obliga-
tions 3
Number Number Number Number
of re- Amount { of re- Amount ofre- | Amount | ofre- |Amount
turns turns turns turns

Under 5 (est.).veooene- (%) 373, 850

56l o 25022 28, 016

67 cmen .| 16,737 21, 536

[ : - 11,067 15,418

89 ... - 7,928 12,712

9-10. .. . 6, 065 11, 503

10-11__ - 4,726 8,842

11-12__ - 3, 840 7,867

12-13.. - 3,085 6,166

13-14._ - 2,624 5, 590

14-15__ - 2,150 4,983

15-20. . - 6, 957 19,108

20-25.. - 3,780 12,765

25-30. . - 2, 282 8, 643

30-40 - 2,437 10, 458

40-50. . - 1, 304 6, 767

50~60. - - 795 4, 407

60-70. . . 465 2, 946

70-80. . - 293 1,764

80-90. . - 207 1,585

90~100. - 139 1,087

100-150. N 338 2,512

150-200 . 122 1,204

200~250. . - 68 733

250-300.- - . 37 639

300-400. - - 26 61

400-500_ . - 21 495

500-750. - - 24 233

750~1,000.. - 16 112

1,000-1, - 11 37

1,500-2,000- - 2 2

2,000-3,000. - 1 ®)

3,000-4,000- - 2 15

4,000-5,000_ - - ceoe e |ccm e eme e

5,000 and over. _ I O

Classes grouped 8_ I O, 6

9102,571 | 572,060 | 9 311,437 | 2,234,727 | 948,450 | 328,978 | 40,495 | 43,820

For footnotes, see p. 92.
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TaBLE 7.—Individual returns for 1935 by net income classes, showing sources of
income, deductions, and net income,; also total number of returns and, for returns
with net tncome of $5,000 and over, number of returns for each specific source of
income and deduction—Continued

[Net i 1 and fig; in thousands of dollars)
Sources of income—Continued Deductions
Net income classes Oﬂillelietgﬁble Business loss Parffl’ls‘;rfhip
ceir| o
g ?;ﬁg‘gs Amount l\?l‘fl?:g?r Amount gﬁ?}is Amount
Under 5 (est.)eunumanvn- (%) 11452,479 | 108,052 | 10,128,827 ® 33,740 | (8) 10, 763

[ o S, 54,245 44,927 11,572 847, 160 2,129 3,072} 1,149 1,252
640, 659 1,386 2,101 845 998
485, 244 1,029 1,914 592 817
385, 087 755 1,235 471 694
323, 340 609 1,364 324 405
275,955 531 1,302 271 423
237, 866 408 1,011 279 399
206, 599 375 965 185 380

- 12, 403
Total o cmcacccaaee 9251,170 | 900,501 | 231,286 | 17,316,505 | ¥ 11,323 | 67,453 [ 96,186 | 23,876

For footnotes, see p. 92.
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TaBLE 7.—Individual returns for 1935 by net income classes, showing source of
income, deductions, and net income; also total number of returns and, for returns
with net income of 85,000 and over, number of returns for each specific source of

income and deduction—Continued

[Net income classes and money figures in thousands of dollars]

Deductions—Continued

Net capitalloss 3 | Interest paid$ Taxes paid & Contributions
Net income classes
Number Number Number Number
of re- | Amount of returns Amount| ofre- |Amount| ofre- |Amount
turns turns turns

Under 5 (est.)--.-- [Q) 76, 747 (%) 262, 999 (%) 328, 988 Q] 156, 975
56 s 12, 054 9,799 66,526 | 31,204 | 107,394 | 29,543 98, 338 14,321
[ SR, 9, 047 7,579 43,955 | 23, 561 69,519 { 22,786 63, 737 10, 847
T8 cemne- 6, 591 5,951 29,437 | 17,974 46,356 | 17,127 42,191 8,287
8-9_ oo 5,234 4,875 21,000 | 14,592 32,640 | 14,152 29, 467 6, 650
9-10___.._. 4,295 4,219 15,807 | 11,798 24,770 | 12,747 22,498 5, 505
10-11_ ... 3, 466 3,367 12,220 9,918 19,252 | 10,319 17,283 4,572
11-12_._... 2, 908 3,042 9, 835 8,371 15,302 8, 847 13, 887 4, 060
12-18__ .- 2,493 2,628 7,814 | 7,350 | 12,231 | 7,579 | 11,002 3,530
13-14_ ... 2,135 2,250 6, 656 6, 762 10, 424 6, 898 9, 364 3,311
14-15_ ... 1,799 2,012 5, 552 6, 139 8, 653 6, 279 7,755 2, 900
15-20 oonoo 8, 232 7,032 17,959 | 21,608 27,878 | 23,983 25, 396 11,396
20-25__ ... 3, 463 4,114 , 681 14, 023 14,926 | 16,040 13,380 8,011
25-30____-. 2, 266 2,797 5,910 9, 858 8,864 | 11,863 8,048 6,472
30-40___... 2, 508 3,364 6, 667 13, 754 9,768 16, 536 8,894 9,271
40-50 1,416 1,827 3, 496 8, 831 5,098 11,055 4, 649 6,677
50-60 851 1,137 2,083 6, 532 3,019 8,334 2,779 5,027
60-70__ 548 776 1,262 4,188 1,793 6,177 1,614 3,459
70-80__ 346 476 874 3,341 1,240 4,468 1,145 3,390
80-90_. 243 356 612 2, 847 918 3, 590 804 2, 566
90-100._ 169 235 413 1,725 560 2,417 519 1,819
100-150._ 414 567 993 4,801 1,311 7,916 1,222 6, 022
150-200_ . 161 231 373 2,796 500 4,326 473 3,531
200-250._ _ 7 117 162 1,141 228 2,513 2i2 2,480
250-300. 42 63 99 808 131 2,125 120 1, 503
300-400_ _ 40 62 91 1,348 124 1,749 116 2, 291
400-500. _ 24 37 61 1,277 71 1, 512 68 2,020
500-750.. _ 22 38 61 2,826 73 2,073 69 2,164
750-1,000_ 8 12 24 502 27 922 26 1,627
1,000-1,500.. 8 12 20 647 22 1,237 21 1,239
1,500-2,000_ 5 37 8 686 8 735

2,000-3,000- 2 ® 2 ® 21 @
3,000-4,000. 2 4 7 1,110 5 1,272

4,000-5,000. 1 ®) 1 ® 1 8) 1 8)
5,000 and OVer oo o cemneo|mreecnmon|mmsereccmn|amm e e RO PRI PR I,
Classes grouped 8o oo joooaao_ 2 1. 166 664 | _oceoaoans 1,208
Total eeeuaeenee 968,953 | 145,728 | 9269, 745 | 503,730 | 423,110 | 596, 559 | ¢ 385,003 | 305,155

For footnotes, see p. 92,
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TaBLE 7.—Individual returns for 1935 by net income classes, showing sources of
income, deductions, and net tncome; also total number of returns and, for returns
with net income of $5,000 and over, number of relurns for each specific source of
income and deduction—Continued

[Net income classes and money figures in thousands of dollars]

Deductions—Con.
Net income classes Net income
Other Total
deductions?| deductions
444,198 | 1,314,410 | 8,814,418
33,514 122,705 724,455
25, 856 93, 728 546,931
20, 654 72,723 412, 521
16, 235 58,434 326, 653
14, 461 50, 498 272, 842
12,224 42,124 233, 831
10, 390 36,121 201, 745
9, 502 31,944 174, 655
8,029 28, 331 159, 202
7,180 25,734 141,942
27,433 95, 747 541, 398
.............. 18,483 63, 624 369, 499
................ 15,242 49, 642 266, 685
................ 20, 190 66, 265 367, 581
................ 13,049 43,725 248, 044
................ 9, 653 32,237 177, 664
................ 7,593 23, 263 125, 892
.................. 5,463 18,048 98, 453
.................. 3,351 13,325 78,051
.................. 3,030 9, 597 55,713
................ 9, 562 30,180 166, 379
.............. 4,874 16, 546 90, 054
______________ 2,332 9, 345 52, 501
................ 2,509 7,338 37,356
.............. 2,906 8,702 45,103
.............. 3, 643 8,945 32,804
.............. 3,416 10,781 48,904
______________ 1,302 4, 580 24,907
1,000-1,500. - e 1,691 4, 899 27,518
1,500-2,000. _ L. 2,153 3,733 13,575
2,000-3,000._ 8 8 3
3,0004,000_ 2,878 6,126 23,417
4,000-5,000_ _ ®)
5006 and OVer. oo e e e
Classes grouped 8. et ce e 1,094 3,283 9,121
B 03 7 O 764,191 | 2,406,693 14,909, 812

I ¥or explanation of items, see p. 8.

¢ For explanation of changes in 1934 Act affecting net capital gain and net capital loss, see toxt, pp. 7-8,
and synopsis of laws, pp. 138-139.

3 Interest received on Liberty 4 and 4}4 percent bonds, United States savings bonds, and Treasury bonds
owned in excess of $5,000 and on obligations of certain instrumentalities of the United States is subjeet to
surtax if the surtax net income is over $4,000. (See items 9and 25, Form 1040, p. 146.)

4 The number of returns is not available, since the amount of “‘other income’” is determined by subtracting
the sum of specific sources of income from total income, and “other deductions” is determined by subtract-
ing the sum of specific deductions from total deductions.

5 Excludes amounts reported in schedules A and B as business deductions.

8 Not available.

7 Less than $500.

8 Classes grouped to conceal identity of taxpayer.

¢ Excludes returns with net income of under $5,000.

10 Taxable interest received on partially tax-exempt Government obligations reported on returns with net
income under $5,000 is tabulated with ‘“‘other taxable interest.”

11 Includes taxable interest received on partially tax-exempt Government obligations reported on returns
with net income under $5,000.
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TasLe 8.—TIndividual returns for 1935 with net income of 35,000 and over—Frequency
distribution by size of profit and loss from business (other than parinerships) by
industrial groups, showing number of businesses and amount !

Industrial groups

Aggregate Agriculture and related industries

8ize of profit and loss
from business Profit Loss Profit Loss

{Thousands of dollars)

Num- Num- Num- Num-
ber ber ber ber
of Amount of Amount of Amount of Awmount
busi- busi- busi- busi-
nesses nesses nesses nesses

$57,631 795 $38, 594 275 $13, 462 315 $18, 662
152,777 764 113,633 237 34,701 309 46, 194
238,615 633 156, 810 234 57,873 267 66, 397
230, 544 593 205, 640 164 57,630 242 84,155
301,392 510 228,758 158 69, 763 237 105, 948
2,148,869 | 2,024 | 1,480,874 564 416,235 | 1,007 739, 455
6,787,182 | 2,146 | 3,100,034 699 | 1,021,034 | 1,102 | 1,604,688
10,726,015 | 1,167 | 2,868,728 532 1 1,324,464 670 | 1,640,305
16,052, 428 723 | 2,507,524 494 | 1,732,670 402 | 1,392, 605
25, 685, 723 4593 | 2,055, 118 470 { 2,131,
313. 760,026 890 | 6,233,087 | 3,318 {22,078,963 532 1 8,730,010
121, 550, 321 288 | 3,387,595 530 | 6,383,875 173 | 2,032, 265

58, 519, 132 117 | 1,995,222 176 | 2,996,825 62 | 1,060,046
34,134,602 75 | 1,664,248 83 1 1,855,492 42 934, 106
21, 263,050 38 | 1,035,853 37 999, 830 21 6§85, 258
26, 141, 330 37 [ 1,259,189 32 | 1,089,756 13 450,010
13,198, 466 24 | 1,056, 521 10 429,430 14 615,603
17,841,236 21 | 1,326,132 12 662, 467 9 562,135
7,402,993 7 606, 225 4 333,313 5 413, 751

8, 575, 358 91 1,189,533 2 238, 497 7 928, 909
1,612,780 2 544,995 1 263, 721
.............. 1 658, 780 1 658, 780

1,036,456 | ... -

Total for returns of
net income of
$5,000and over.__.. 89,714 | 687,466,927 | 11,323 |33,713,003 | 8,029 (43,927,705 | 5,674 |19,003,593

Total for returns of
net income under
$5,000 for which no
frequency distri-
bution by busi-
ness and by profit
and loss is avail-

@ |1,167,552,000 (% (33,740,185

@ |1,855,018,927 (% (67,453,278

For footnotes, see p. 101,

T18020-~-38——-T7
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TaBLE 8.—Individual returns for 1935 with net income of 5,000 and over—Frequency
distribution by size of profit and loss from business (other than partnerships) by
industrial groups, showing number of businesses and amount '—Continued

Industrial groups—Continued
Mining and quarrying Manufacturing
Size of profit and loss
from business Profit Loss Profit Loss
(Thousands of dollars)
Num- Num- Num- Num-
ber ber ber ber
of Amount of | Amount of Amount of |Amount
busi- busi- busi- busi-
nesses nesses nesses nesses
Under 0.1e.oococoaeaceee 35 $1, 490 18 $819
.1-0.; 20 , 622 20 2, 820
24 9,692 17 4,275
21 8,957 22 7,816
8 11,142 20 8, 867
62 52,185 36 | 28,484
100 262, 196 63 | 89,575
80 448, 632 35 | 87,035
60 548,715 23 | 79,973
51 1, 366, 135 171 76,388
270 17,633, 577 24 | 163,699
99 7,892, 879 4 , 25
64 3, 804, 834 7 ] 118,965
33 2, 541, 457 41 89,590
15 1, 990, 901 2| 55,38
21 1,986, 744 1| 31,368
20 1,053, 827 2| 93,724
12 2,067, 165
8 1,287,130
6 666, 690
356, 211
1, 036, 456
1,009 | 9,994,860 246 1 1,150,814 | 4,803 | 45,121,637 315. | 988, 042

For footnotes, see p. 161.
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TaBLe 8.—Individual returns for 1935 with net income of $5,000 and over—Frequency
distribution by size of profit and loss from business (other than parinerships) by
industrial groups, showing number of businesses and amount '—Continued

Industrial groups—Continued

N Transportation and other public
Construction utilities
Size of profit and loss
from business
Profit Loss Profit Loss

(Thousands of dollars)

Il;Ium- Il;Iumf- I\bTumf- I];Iumf-

er of er o er ol er of
busi- | Amount | G | Amount | o | Amount | iUt | Amount
nesses nesses nesses nesses

438, 593

15,400,25¢ | 130 | 354,380 | 1,231 | 10,051,621 80 233,378

For footnotes, see p. 101,
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TaBLE 8.—Individual returns for 1935 with net income of $5,000 and over—Frequency
distribution by size of profit and loss from business (other than partnerships) by
wndustrial groups, showing number of businesses and amount '—Continued

Industrial groups—Continued

Trade—Retail Trade—Wholesale
Bize of profit and loss
from business Profit Loss Profit Loss
(Thousands of dollars)
Num- Num- Num- Num-
kt)ﬁ:s(i)-f Amount %egs?_f Amount Ii)el:s?f Amount %"Js‘i’_f Amount
nesses nesses nesses nesses

Under 0.1ceeceeoiunna- 261 $11, 361

. 155
147
147
121

65, 012, 986
20, 333, 874
8,976, 717
5, 540, 673
2, 676, 746
3,461, 060
1,412, 551
1,853, 689
408. 175
765, 686

Totaleeeeaeaaans 18,166 {125,137, 467

1,296 | 2,752,669 | 3,028 | 26,054,313 172 484, 907

For footnotes, see p. 101.
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TasLe 8.—Individual returns for 1935 with net income of 5,000 and over— Frequency

distribution by stze of profit and loss from business (other than

artnerships) by

industrial groups, shourng number of businesses and amount '—Continued

8ize of profit and loss from

Industrial groups—Continued*

Trade—Wholesale and retail

Service—Domestic (laundries, hotels,

restaurants, etc.

business
Profit T.oss Profit Loss
(Thousands of dollars)
I];Ium; Igumf— Num- Num;
er o er o. ber of ber o

busi- Amount busi- Amount busi- Amount busi- Amount

nesses nesses nesses nesses
Under 0.1 .o oo..._ 2 $102 1 $13 n $506 19 $350
01-02__. .. - - 14 2,234 11 1,905
0.203 .. 15 3,822 14 3,425
0.3-04_ ... 4,128 21 7,004
0.4-05.. ... 8,499 11 4,044
051 54, 157 48 33, 526
-2 . 142,621 40 58,921
b T 274,138 23 57, 456
34 ol 372,731 7 24,388
-5 745, 068 9 41,278
5-10_ ool 7,029, 034 11 80. 651
10-15. .. 1,731,128 4 47,943
15-20_ oo .. 681, 161 i 15,038
20-25_ 310,326 2 46, 566
25-30. 163. 661
30-40_.. ... 314,758
40-50_ .o ___ 226, 351
B50-T5. e 69, 322
75-100 ... .. . 81,633
00-250. oo ieaieac e emmme e el e e -
250-500. _
500-1,000.._..__
1,000 and OVer....ooeewno oo -- e

Total oo e, 418 | 3,728,319 16 75,068 | 1,887 {12, 218,699 224 684, 382

For footnotes, see p. 101.
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TaBLE 8.—Individual returns for 1935 with net income of $5,000 and over— Frequency
distribution by size of profit and loss from business (other than parinerships) by
tndustrial groups, showing number of businesses and amount —Continued

Tndustrial groups—Continued
Service— Amusements Service—Curative (medicinal and all
Size of profit and loss
from business
Profit Loss Profit Loss
(‘Thousands of dollars)
Num- Num- Num- Num-
l{;ﬁs(i)‘f Amount %‘ifsg_r Amount %%'S?f Amount l{ﬁfs‘-‘)_f Amount
nesses nesses nesses nesses
7 $273 5 $353 91 $3, 670 54 $2, 588
10 1,538 11 1, 490 102 15,075 43 6,183
9 2,396 4 1,093 91 22,244 37 8,822
4 1,432 7 2,437 66 22, 582 28 9, 592
13 6, 058 7 3,130 53 23,821 26 11, 666
28 20,515 37 27,601 309 233,432 111 78,322
52 74,758 36 51, 456 615 017, 625 90 126,313
52 128, 643 18 44,347 720 1,806, 434 31 77,457
56 193, 851 19 65,077 880 3,086, 573 12 40, 593
68 308, 830 16 70, 427 1,040 4,733,734 10 44, 453
527 | 3,678, 153 21 145, 025 12,218 | 84,892,731 9 59, 921
121 | 1,420,754 [} 70, 807 2,658 [ 31,693,185 2 , 841
47 820, 481 4 64,038 781 13, 390, 029
22 500, 076 3 70,674 269 5, 888, 706
10 278,041 1 25,614 135 3, 660, 179
18 627,167 3 103, 836 93 3,117, 465
5 213, 22¢ 1 42, 639 24 1,052,878
9 520, 965 3 184, 865 24 1, 450, 681
4 317,158 |ocoo e 337, 523
5 695, 983
1,067 | 9,810,301 203 | 1,083,645 | 20,173 | 156, 348, 567 454 511, 739

For iootnotes. see n. 101,
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TaBLE 8.—Indwidual returns for 1935 with net income of $5,000 and over—Frequency
distribution by size of profit and loss from business (other than partnerships) by
industrial groups, showing number of businesses and amount —Continued

Industrial groups—Continued

Service—Educational Service—Engineering
Size of profit and loss
from business Profit Loss Profit Loss
(Thousands of dollars)
Num- Num- Num- Num-
%ﬁ;‘s‘i)-f Amount %‘gs?_f Amount %e‘fsgf Amount %‘:fsgf Amount
nesses nesses nesses nesses

Under 0.1 oo aaan. $1,453

44, 658
150, 478
191,729
213, 751
315,383

3,891,020

1,756, 146
882, 188
630, 365
540, 920
476, 864
304, 658
253, 416
168, 808
111, 296
257, 507

14,413, 253 259, 578 10,213,777 237 547, 560

Industrial groups—Continued

Size of profit and Joss Service—Legal Service—All other
from business
Profit Loss Profit Loss
(Thousands of dolars)
v Num- Num- Num-
Number
of busi- | Amount Il’)elfg?_f Amount tl):fi;‘s(i)-f Amount l{)e&?.t Amount
nesses y "
nesses nesses nesses
Under 0.1.._..____.._.. 173 $8,336 82 $3,253 26 $1,339 18 $797
0.1-0.2___________ 139 19,934 66 9,699 24 3,428
139 34, 161 39 9, 553 27 6,791
105 36, 224 44 14,891 33 11,750
98 43, 362 29 12,918 20 8, 836
404 299, 947 97 71,459 92 67, 995
643 947,127 105 | 152, 556 147 218, 623
562 1 1,400,921 36 87,619 137 343,628
596 2, 090, 949 22 74,406 143 501, 151
739 1 3,351,083 9 39, 958 198 904, 830
5,007 ( 35,367,143 20 | 139.230 | 1,871 | 12,964,640
1,538 | 18,491,600 4 45,073 422 § 5,003,412
57 9, 850, 388 2 36, 044 143 | 2,420,119

1,291,158
682,474
879, 235
405, 096
496, 011

11,478 | 99, 511, 904 556 | 732,374 | 3,411 | 26,582,242 142 229, 004

For footnotes, see p. 101,
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TaABLE 8. —Individual returns for 1935 with net income of 35,000 and over—Frequency
distribution by size of profit and loss from business (other than partnerships) by
indusirial groups, showing number of businesses and amount '—Continued

Industrial gronps—Continued

Bize of profit and loss

Finance—Investment brokers

Finance—Real estate

from business Profit Loss Profit Loss
(Thousands of dollars)
ll;Ium; Iqumf- %Iumf gTum;
er o er 0 er 0 er o
buisi- Amount busi- Amount busi- Amount busi- Amount
nesses nesses nesses nesses
Under 0.1, ooeeeoouenee 5 $323 5 $235 17 $865 12 $740
0.1-0. 5 806 4 619 13 1,687 18 2,464
0.2-0. 4 999 3 709 14 3,414 10 2,313
0.3-0. 1 311 7 2,383 10 3,474 14 4,731
0.4-0. 1 400 5 2,353 16 6, 977 16 7,103
0.5~ 10, 951 17 11,935 64 47,177 46 34,149
54,168 25 35,758 94 138. 630 41 60, 823
79,472 14 37,200 73 186, 952 15 37,742
118,364 7 23, 744 78 274, 000 12 40, 848
191, 538 10 43, 165 71 324,029 13 58, 939
1,834, 480 12 90, 437 458 | 3,171,109 25 167,835
1,270, 680 5 66, 147 90 | 1,071,412 10 119, 093
1,062, 482 1 15,732 35 601, 169 6 104. 000
853, 554 1 20,018 13 283, 507 2 42,037
656, 131 1 27, 746 2 54, 6h6 2 56, 207
729,774 3 107,772 9 321,734 ? 92,376
8, 381, 606 122 631, 592 1,062 } 6,800, 369 246 874, 104

For footnotes, see . 101.
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TABLE 8.—Individual returns for 1935 with net income of $5,000 and over—Frequency
distribution by size of profit and loss from business (other than partnerships) by
indusirial groups, showing number of businesses and amount —Continued

Size of profit and loss
from business

Industrial groups—Ceontinued

Finance—All other

Nature of business not given

Profit Loss Profit Loss
(Thousands of dollars)
%Iumf- g’um‘- Il;Ium; IqumE
er 0 er ¢ er O er O
butsi- Amount busi- Amount busi- Amount busi- Amount
nesses nesses nesses nesses
Under 0.1 ... ... 49 $2,418 17 $907 145 $6, 548
0.1-0. 46 6,841 15 2,300 147 21,122
0,2-C. 39 9, 595 17 4,184 99 24,136
0.3-0. 44 15, 336 9 2, 9RO 87 29, 579
0.4-0. 25 11,130 12 5,297 A5 28,724
0.5~ el 142 105, 136 34 23,911 270 197, 610
1-20 el 243 356, 644 39 58,922 343 497, 415
P S 229 579,713 19 46, 119 272 878, 263
34 s 196 686, 676 9 30, 244 264 914, 575
4=5. eoiano 199 905, 192 11 47, 836 277 1, 255, 283
510 ... 1,696 | 11,915,413 8 54, 434 1,939 | 13, 346, 683
10-15. . . ... 454 8 90, 110 464 5, 568, 865

973,847
441, 218

581,847 |

685, 863 |_

142 1 2,404,179
731 1,807,625
1,112,179

736, 009
285, 965 -

30,124,871

203 | 830, 193

4,732 | 32,655,162 789 | 2,282,055

1 This table excludes income from salaries, wages, commissions, fees, ete., as shown in item 1 on face of

return.
3 Not available.
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TABLE 9.—Individual returns for 1935, by States and Territories and by net income
classes, showing number of returns, net income and total tax; also totals for pre-
ceding years

Net income cl

(Thousands of dollars) Nun}ber

Al

abama

Arizona

[>} Net
returns

income | Total tax

Net income

Total tax

Under 1 (est.) 1.

Under 1 (est.)..
1~1.5 {est.) 1.
1-1.5 (est.). .-
1.5-2 (est.) 1.
1.5-2 (est.). ..
2-2.5 (est.) L.
2-2.5 (est.)--.
2.5-3 est.) 1.
2.5-3 est.)
3-3.5 (est.
3-3.5 (est.). .-
3.5~4 (est.) 1__
3.5-4 (est.). ..
4-4.5 (est.) 1.
4-4.5 (est.)...
4.5-5 (est.) 1__

5,000 and over_

Classes grouped ?

.............. 1, 563 $1,

88
2,620 3,
1, 960 2,
1, 500 2,

. 1,966 3,

069,376 |ocmueeooon--
39,013 $924
146,026 { . oecoenoo..
568, 756 14,837

$623, 811
1,440

1, 894, 662
1,380,424
1,937, 369
2,398, 235
2, 638, 921
1,309,716
4,452,472
1, 193, 710

- 702,183 239,259 |...... 373, 50: 85,614
80,443,944 | 1,701, 528 13,941 38, 208, 031 647, 859

69,229,199 | 1,407, 104 11,378 29, 802, 959 391, 723

53,673,478 978, 404 8, 538 20, 851, 766 265, 635

54, 020, 284 769, 932 8, 900 23, 354, 960 305, 405

70, 309, 297 640, 467 8,035 28, 745, 823 247, 280

93,900, 510 | 1,353, 584 10, 580 42, 775, 084 584, 274
122,569,172 | 2,087, 718 12,448 60, 788, 434 1,113,778
142,167,220 | 4,035,792 11, 527 58, 368, 659 1, 600, 309
133,224,614 | 2,455,166 11,059 45,837, 158 997, 300

28,540 | 136,523,003 | 2,449,196 10, 509 41,716, 578 498, 896
26,278 | 130,024,575 | 2,326,213 10, 104 41, 382, 939 544, 953

For footnotes, see p. 126.
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TapLE 9.—Individual returns for 1985, by States and Territories and by nel income
classes, showing number of returns, met income and total tax; also totals for pre-
ceding years—Continued

Arkansas California
Net income cl
" Number Number
(Thousands of dollars) o Net income { Total tax of Net income | Total tax
returns returns
Under 1 (est.) 1. 1,011 $628, 656 |._.. 22,965 | $14,974,723 | oo anen.
Under 1 (est.)_-._ 40 19,001 564 320. 707 87,712
1-1.5 (est.) 1___ 1,412 1,723,997 | o..... 41,379 49,837,627 | o ...
1-1.5 (est.) ... 989 1,270, 434 35, 084 45, 855, 195 252,821
1.5-2 (est.) f... ... 991 1,786,128 | ____...__ 26, 058 45,235,314 |_ . __.._...
1.5-2 (est.) o _.__... 671 1,144, 637 35, 533 61,011,069 713,097
2-25(st.) ... 1,452 26, 002 59,100,678 | ...
e g | e a0
.5-3 (est.} Lo.._... , 020 , 790 , 908,037 §ormeeaa .
Ry A0 923 i | Biah . e
3-3.5 (est.) lo..__.. 5 16, , 930, e
3—3.2 gest.g.l ...... 241 16, }% 5%, ggg, 25? 454, 297
5-4 (est.) 1_____ 75 5, 1 [ N O,
3.5-4 Eesz.g ....... 603 15, 7%7 Sg g)g 2%8 506, 846
4-4.5 (est.) _.__.. 10 1, 631 , 854,
453 (oot 1T %5 | ke
56 (est.) L. .. 5 76 , 607,
4.5-5 (est.) ceecono o 234 8, 605 40, 796, 103
61 .. 19 549 2,973. 863
5-6. 451 12,327 67, 352, 309 ,
6-7. 278 7,962 51, 340, 442 1 116, 539
[ T, 195 4, 450 33, 148, 697 ,
89 . 123 2,855 24,182,106 825. 307
910 . 98 2,056 19,497,175 767,688
10-11 el 66 1,538 16, 105, 204 696, 418
b § B b SR 48 1,255 14, 409, 217 675, 624
12-38. . 41 75 12,165, 467 614, 737
B-4. 32 787 10, 605, ggé ggg, !iigé
M-15 . : 685 9,922, .
1520 60 1, 039 950 67, 056 2,186 37,648,333 2, 469, 706
20-25. e 29 33, 072 50, 303 1,121 24, 944, 444 2, 066, 347
26-30. oo 25 679, 435 62,774 667 18, 236, 251 1,834,696
30-40.cc el 20 689 799 82, 698 785 27, 155, 192 3,412,786
40-50... _ooo._. 9 406 265 53 745 358 15, 885,105 2, 385, 522
50—20,.. ........ ? 11, 840, 106
B0-70 o e e e as
T0-80-uennmanns
80-90. . oo
90-100...
100-150
150-200.
200-250
250-300_
300-400-.__.____.
400-500.._ ...
500-750_.. ...
T50-1,000 e e el
1, 000—1 500_ ...
1,500-2,000_____
2,000—3,000. -
3,000-4.000_ __

5, /000 and over. .

Classes grouped 2. ... ...

.......... 372,245 88,948 | ceeuo .. 2,009, 313 1,011,941
14,085 43,351,163 796,832 | 367,757 11,172,303,199 | 42,033,332
13,318 38, 885, 585 677,515 | 315,766 | 968,067,116 | 33,380,393
11,427 29, 366, 515 370,043 | 286,580 | 785,354,006 | 21,444,162
10,350 24,716,119 215,937 1 295,650 | 841,047,708 1 21,635, 950

9,873 29, 256, 385 107,830 | 248,722 | 067,099,004 | 14,732,280
12, 490 43, 282,986 241,787 | 293,048 i1,330,603, 655 | 27,136,057
15,813 68, 910, 936 712,954 | 309,047 |1,689, 896,424 | 45,360, 278
16, 660 71,689, 792 877,747 | 316,738 {1,765,573,139 | 63,707,136
17,331 75,653,896 | 1,339,952 | 315,566 1,582, 576,258 | 46,044,994
19,363 84,661,070 | 1,481,272 | 315,344 |1,571,673,688 | 46,238,346
20, 597 84,474,350 | 1,434,504 | 305,074 |1,490,419,792 | 37,127,167

For footnotes, see p. 126.
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TaBLE 9.—Individual returns for 1935, by States and Territories and by net income
classes, showing number of returns, net income and total tax; also totals for pre-
ceding years—Continued

Colorado Connecticut
Net income classes
Number Number
(Thousands of dollars) ofre- | Netincome | Total tax | ofre- | Netincome | Total tax
turns turns
Under 1 (est.)teeemeeennanns 2,595 $1, 642,695 5,858 $3,095,961 .o oo
Under 1 (est.)eennveeneeamuacas 126 60, 608 sy $4,477
1-1.5 (eSt )l e 3,843 4,660,277 18,945 22,130,555 |overuocaoas
1-1.5 (85t.) e oo 3,376 4,354,765 11, 666 14,981, 993 72,359
1.5-2 (eSt. ). - e cmeeeas 2, 584 4, 498,965 6, 947 12,008,940 |_._.__._._.
1.5-2 (e80.) oo 2,124 3,637,118 7,970 13, 676, 933 157, 654
2-2.5 (@St )l oo 2,754 6, 256,470 6, 550 14,865,359 {o.ucccaao
2-2.5(0St.) - o eemameae 883 1,968, 525 3,238 7,174,725 114,238
2.5-8 (€St M e 3, 502 9, 474, 065 9,132 24,917,737 .o -
2.5-3 (eSt.) e oo 940 2,642,737 2,177 6, 051, 936 64, 625
3-8.5 (€5t ) e mume e cemcem e 1,625 5, 222, 499 4,109 13,181,562 |, oo aae
3-8.5(65t.) e eeemecmeecamanan 1,391 4, 534, 155 2, 596 8,471,283 67, 214
3.5-4 (est.)!. - 687 2, 521,701 1,892 7,007,739 | oo
3.5-4 (est.).. - 1,225 4,577,530 2,397 9, 006, 427 74, 141
4-4.5 (est.)L. - 291 1,231,692 788 3,337,383 | oeimeoonae
4-4.5(est.) o ieeaaaan 834 3, 540,455 2,036 8,637,394 78,709
4.5-5 (est.)l .. 419, 539 2,272,875 |ecceeeee
3,208,744 1,72 8,189, 801 90, 842
344, 4 274 1,485,098 | oo
5, 590, 542 2, 527 13,831,322 188, 051
4. 560,833 1,905 12, 307, 480 198, 545
3, 286,299 1,347 10, 069, 232 200, 806
2,852,463 935 7,924, 807 201, 904
2, 180, 666 756 7, 168, 440 222,044
1,927,012 514 5,395, 601 190, 241
1, 414,658 449 5, 155,075 195, 168
1,275,772 368 4,596, 313 192,638
1,184,217 294 3, 963, 928 189, 505
1,085,579 264 3,828,013 185, 780
3, 453, 152 824 14, 244, 306 822, 403
2,494,818 480 10, 718, 597 807,211
1, 855,027 280 7,681, 135 715, 421
2, 160, 262 328 11,388, 618 1,322,108
1,617,121 172 7,657, 420 1,079, 596
801, 449 106 5, 796, 209 980, 479
767,423 68 4,373,340 835, 911
587, 540 46
603, 259
1,071,011
1,360,322
(2)
1, 362, 469 631,059 |ocmcomaaas 2,727,315
Total........ PR 33,475 108,376,317 | 4,057,259 | 100,898 | 340,303,213 17,227, 337
Summary for preceding years:?
1934 94, 502,319 [ 3,281,526 01,352 | 288,693,183 12, 325,678
74, 445, 866 1,710,477 81,850 { 257,310,810 8, 691, 835
82,077,771 1,815, 032 86,308 { 274,908, 669 8, 155, 965
96, 661, 700 1,378,043 65,306 | 309,351, 262 6,067, 228
125,705,608 | 2,439,796 | 74,821 | 400,674,216 | 11,435,656
138,751,528 | 3,534,404 82,049 | 561,547, 753 | 23,693,045
158, 931,875 4, 459, 057 81,0683 | 522,496,528 | 23,104,139
148,473,486 { 3,307,180 77,778 | 451,001, 651 16, 117, 674
154,804,655 | 2,959, 248 81,449 | 433,776, 846 13,751,314
150,363,411 | 2,840,926 74,595 | 404,498,337 | 13,533,990

For footnotes, see p. 126.
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TasLE 9.—Individual returns for 1935, by States and Territories and by net income
classes, showing number of returns, net income and total tax; also totals for pre-
ceding years—Continued

Delaware District of Columbia
Net income cl
Number Number
(Thousands of Gollars) ofre- | Netincome | Totaltax | ofre- | Netincome | Total tax
turns turns
Under 1 (65t ) ocaeevmenacns 763 $520, 687 2,139 $1, 631, 464
Under 1 (est.). . 53 22,976 271 133, 343
1-1.5 (est.)! 1,411 1, 688, 372 8, 404 10, 363, 360
1-1.5 (85t.) - —eammemmmemmmmean 1,301 1,857,617 21,517 | 27,762,084
1.5-2 (st )l et 847 1,472, 347 5, 967 10, 271, 352
1.5-2 (888.) oo 706 1,221,193 11,426 | 19,263,289
2-2.5 (@St ) e 860 1, 965, 400 4,782 10, 881, 806
I (1 1 TR 248 552, 980 3, 300 7, 295, 885
2.5-3 (€St.)1 e e ceeereeann 1,004 2,720, 454 6, 962 18,962, 286
258 (€S6.) e ccemeeaeees 343 958, 685 4,224 11, 858, 895
3-8.5 (St )l o e ceiiemmeeeae 444 1,421, 743 3, 407 10, 888, 751
3-3.5(e8h.) - o 436 1,412, 146 5,270 17,074, 391
3.5-4 (est.) o oo 142 527. 844 1,253 4, 588, 625
3.5-4 (€St.) - o cceemeccreeaaean 353 1,318, 204 3,795 14,173, 565
4-4.5 (et o eemeianeas 95 400, 192 303 1, 263, 244
44,5 (est.) oo 265 1,122,277 2, 265 9, 608, 951
4.5-5 (est. )t c el 40 189, 572 96 419, 693
4.5-5 (e8t.) e e el
5-6 : 2 :
5-6. 332 1,820, 228 26, 564 2,773 13,170, 252
67 274 1,780, 699 25, 548 1,55 9, 995, 954
7-8. 171 1,276,825 27,817 997 6,899, 391
80 e 131 1,112, 633 27,372 571 4,833,101
9-10_. 111 1,054, 943 38, 540 427 4,049, 144
10-11. 78 816, 118 28,394 201 3,048,878
11~12. 66 763, 217 28, 458 230 2, 646, 403
J b T S 63 788, 415 33, 191 219 2,724, 710
13-14. 675, 916 31, 639 7
14-15_
15-20
20-25.
25-30.
30-40.
40~50_ e
50-60_ e acea
60-70 oo oo ceeeaeenas
T0-80 e e
BO-00. .o oiiceooen
90-100
100-150. . ee oo mcecamcaeae
150-200.
200-250_
250-300.
300-400_
400-560.
500-750._.

750-1,000_..
1,000-1,500_
1,500-2,000. . .
2,000-3,000_ ...
3,000-4,000_ ..
4,000-5,000. . _
5.000 and over..._.
Classes grouped 2

Totalo oot

2,323,589 | 1,190,392 | ... 1, 886, 341 872,84

11,371 64, 759,925 | 11,401, 715 95,271 | 268,667,106 7,175,849
10, 620 55,073,452 | 9,312, 4066 82,871 | 234,925, 250 5, 653, 864
9,910 45, 536, 527 | 5,042, 284 69,967 | 192, 795, 436 4,625,042
9,822 46,026,220 | 4,396,328 73,501 | 213,475,879 5,115,177
8,284 51,044,537 | 2,282,901 51,920 200, 628, 347 2,974,707
9,342 64,013,288 | 3,927,732 51,044 | 217,558,448 4, 200, 940
9,780 | 148,850,300 | 14, 524, 946 48,087 | 242,282, 693 6, 408, 622
9,502 | 107,335,477 | 10, 592, 886 44,183 1 227, 620, 606 7,474, 643
9, 266 90,262,899 | 7,970,035 39,860 | 198,438, 042 6,027, 133
9,31 70,544,423 | 5,100,884 40,024 1 198, 055, 768 5, 526,436
54,897,972 1 2,780, 200 43,298 | 200,353, 609 5,718, 046

9,131

For footnotes, see p. 126,
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TaBLE 9.—Individual returns for 1935, by States and Territories and by net income

classes, showing number of returns, net income and total taz;

ceding years—Continued

also totals for pre-

Florida Georgia
Net income cl
(Thousands of dollats) gg ?é?l?r%s Net income | Total tax ggggﬁs Net income | Total tax
Under 1 (est ) ocomcocecaaanane 2,917 $1, 890, 675 2,372 $1,615,971 [accooaan ..
Under 1 (est.). 116 56, 466 60 30, 33, $816
3, 501 4,228, 202 6, 304 7,807,182 | oo .
2,915 3,733,161 2,678 3, 588, 651 22, 247
3,656 6,284,924 |__._______.
2, 665 4,597,759 55,072
3,921 8,041,634 |.ecaeee ...
1,447 3,197,481 51,895
6,744 | 18,380,062 |.ooo ..
983 2, 735, 944 35,071
...... 3,378 10,794,677 1oceceeen ..
...... 1,624 5, 294, 042 41, 210
L15| 4074808 foeemee .
L774 | 6,657,644 58, 556
310 1,316,000 | _...___
1, 551 8, 587,273 66, 293
120 565,926 |-wcaea__._.
...... 1,253 5,914, 554 67, 604
...... 79 29,322 |ocoaa ...
1,108 8, 050, 421 86,211
829 5,367,492 90, 503
580 4,332,828 90,917
387 3, 286, 384 88, 137
263 2, 490, 546 77,708
236 2,474, 904 87,931
189 2,172,765 88, 261
131 1, 632, 826 69, 104
109 1, 468, 381 69, 712
95 1,374,783 69, 786
305 5,265, 764 304, 845
154 3,433,316 259, 208
88 2, 400, 828 218, 318
76 2, 569, 083 294, 081
45| 2003 293 282, 840
27 1, 484, 647 263, 682
10 638, 979 , 500
13 977,385 212.872
] 432, 003 110, 621
,

466, 301

38,021 | 144,693,408 | 8,033,457 46,702 | 150,963,172 4,149, 454
32,550 | 112,102,614 | 5,597,287 38,137 | 122,612,284 3,104,301
28,775 84,718,099 | 2,671,623 32.229 94, 802, 882 2,062, 780
29, 303 88,451,612 | 2,557,631 31,730 92, 882, 516 1, 692, 089
25,340 | 105,215,176 | 2,219, 520 25,729 | 102,907,022 996, 756
28,133 | 126,910,394 | 2,840,391 28,996 | 128, 081,049 1, 659, 244
30,040 | 164,355,108 | 5,936,377 32,280 | 163,181,491 2,785,042
32,155 | 178,843,603 i 7,714,261 32,921 | 167,063, 587 3,806, 534
40,080 | 206,017,657 | 6,047,244 33,818 | 167,407,479 3,612,724
56,109 | 322,601,033 | 10,415,636 36,744,1 171,146,482 2, 888, 409
76,213 | 649,932,382 | 28, 857,801 37,410 | 177,203, 659 3, 529, 883

For footnotes, see p. 126,
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TABLE 9.—Individual returns for 1935, by States and Territories and by net income
classes, showing number of refurns, net income and total tax; also totals for pre-

ceding years—Continued

Hawait Idaho
Net income c}
(Thousands of dollars) (1)}1 ?é{’li;ezfs Net income | Total tax g}r ?égﬁﬂs Net income | Total tax
1,186 $595, 246 261 $165,367 | oecmeeoeaen
48 3 8 5,229 $39
1, 669 2,028, 422 1,520 1,789,396 |
1,351 1, 700, 007 7,442 1,430 1,822,715 8,479
. 997 1,7Y7,491 . ___ 691 1,197,626 | ecoeeae. ..
1. 864 1,474,180 15,925 767 1,294, 418 13, 541
2-2.f 747 1,685,058 {.__._._____. 454 1,027,665 | mceee e
2-2.5 (es 333 743, 687 9,672 376 825, 829 11, 141
2.5-3 (es 1,236 3,369,850 f.oaoe .. 1,512 4,117,196 | oo
2.5-3 381 1, 059, 494 8,798 399 1,117,877 9,063
3-3.5 ( 693 2,214,087 | ... .__ 676 2,157,929 | . __._..._
3-3.5 545 1, 767, 329 10, 262 557 1, 807, 063 186, 451
3. 273 1,010,283 | ... . .__ 245 899,634 | o __
3.5-4 516 1,924, 670 12,228 549 2,057, 943 22,575
4-4.5 134 563,579 oo 68 290,478 |
4-4.5 365 1, 544, 433 10,799 355 1, 505, 616 18,769
4.5-5 50 238,559 |oceee oo 31 146,604 | ... .. _.
4.5-8 235 1, 115, 856 9,707 27 1, 303, 241 20, 057
581 .. ... 32 174,399 oo ... 20 109,508 [.eeee .
383 2,104, 436 27,957 360 1, 956, 951 33,319
255 1, 646, 865 24,612 183 1,176, 525 24,783
186 1,383,075 26,877 83 629, 998 18, 997
117 091, 071 24, 636 57 476, 214 15,903
88 830, 984 23, 669 17 159, 483 5,727
.......... 92 961, 665 32,814 29 304, 305 12,672
........ 54 618, 692 22, 246 12 138,808 , 252
________ 43 534, 097 22,017 11 137,020 6,317
........ 33 445,875 18, 449 7 94, N3 5, 680
________ 27 393, 124 19, 169 10 144, 920 8,818
........ 116 2,012,051 115,359 15 253, 873 1%, 419
........ 54 1, 196, 635 83,339 13 294, 444 25,257
________ 35 947, 565 84, 788 6 163,088 16, 939
...... 43 1,473, 706 162, 273 231, 349 C

______ 23 1, 029, 900 TV 117 0 SR S S

...... 7 378, 606 62,605 |.-oe- e

______ 14 907,132 174,200 §_...._ am

______ 6 443,739 96,867 | oo e

...... 11 943, 551 228,933 | ———

________ 2 2 1) U e

........ 14 1, 733, 266 555,179 |.._. ———ms

511, 740 194, 602

1,060-1.500_
1,500-2.000_

462, 675

168, 236

13,262 46,901,822 | 2,396,253 11, 005 29,803,013 351,103
11,252 37,515,719 1 1, 563,069 8,932 23, 638, 891 231,770
10, 835 34,357,040 | 1,140, 546 6,072 14, 582, 154 130,027
12,192 37,277,185 [ 1,101,535 5,782 13, 188, 578 97, 113
7,328, 33, 869, 092 815,673 5,684 18,350, 071 45,045
7,869 37, 245,940 972, 216 7,852 27,757, 374 128,290
8,210 43,200,997 1 1,220,345 9,830 38, 525, 958 184, 325
8,047 43,349,731 § 1,311,756 9, 808 37,121,872 283,172
9, 252 44,618,510 | 1,200, 544 10,673 38, 448, 753 247, 27,
9, 146 42,950,279 | 1,096,213 11, 617 39, 887, 951 184,344
9, 306 41, 465, 375 944, 053 12,907 40, 443, 781 170,912

For footnotes, see p. 126,
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TaBLE 9.—Individual returns for 1935, by States and Territories and by nel income
classes, showing number of returns, net income and total tax; also totals for pre-
ceding years—Continued

INinois Indiana

Net income

(Thousands of dollars) Number
of returns

Number

Net income | Total tax |;¢' oring

Net income | Total tax

Under 1 (est.).__.... 16, 983 $11, 537, 706
855 444, 009

4,813 | $3,251,917
5 65,

Under 1 (est.).oee-- : , 722 $1, 507
1-1.5 (€St )1 coaeee 49,177 58, 609, 570 13,018 15,382,845 |__oooo ..
1-1.5 (est.) .. 32,481 42, 261, 963 9, 063 11,801,772 62,831
1.6-2 (est )1 oooon 22,962 30, 636, 384 4,919 8,488,725 | ___________
1.5-2 (est.) ... 21 3007 51,831,138 6,747 { 11,534,135 135, 542
2-2.5 (est.) o ooee . 23,490 53,491, 679 5, 744 13,113,323 | ocoeeaoas
2-2.5 (est.) o caan - 13, 906 30, 659, 128 2,374 5, 256, 700 82,149
2.5-3 {est. ). _._ -] 37,260 101, 188, 098 9, 635 26,149,220 | ooeoeo -
2.5-3 {est.)...__ . 10, 422 28,971,216 2,575 7,230,468 52,755
3-3.5 (est.)1_._. . 15, 540 49, 757, 442 4,434 14,179,761 |oooeoooo_.
3-3.5 (est.) -aeun - 13,407 43, 630, 723 338, 689 3,269 10, 629, 642 71,731
3,54 (est.)i.. 1 4o 18,264,012 | ... 1,544 5,717,933 |occeo
3.5-4 (est.) .. - 12,215 45,787, 968 411, 811 2,722 10, 187,112 82, 514
4°4.5 (est )i oness 5,404,931 _________._. 430 1,800,880 |_.___..____.
4-4.5 {est.). . - 10, 533 44, 649, 576 474, 491 1,913 8,092, 702 74, 567
4.5-5 (est.)1._ - 631 2,082,852 | o____.____ 169 796,977 }eeeemeeae
4.5-5 (est.). - 7,996 37,800, 778 476,797 1, 469 6,950, 351 77,035
) SN - 356 1,935,089 j_______.__.. 95 515,120 |ococameaoo
5-6. 10, 284 56, 117, 955 909, 551 1,861 10,167, 044 146, 200
6-7 6,834 44, 210, 399 805, 985 1, 290 8,347,711 140, 287
35,322, 104 805, 016 848 6,327, 317 140, 121

27, 400, 125 778,706 606 5,134, 280 138,914

23, 240, 836 772, 604 460 4, 359, 667 144, 57C

20, 212, 360 767,392 355 3,726,415 134,028

17, 648, 916 736, 591 266 3,041, 621 126,273

14, 790, 172 670, 792 222 2,773, 555 124,411

13, 782, 476 673, 500 199 2, 684, 463 129, 747

12, 406, 476 646, 309 143 2, 075, 400 108, 072

47,461,008 | 2,940, 961 449 7,697,342 460, 514

31,527,023 | 2,518,348 230 5,136, 675 388, 236

23,587,714 | 2,319,716 128 3, 499, 992 342, 635

31, 413, 622 3,802, 670 118 3,996, 849 462,224

21,114, 782 3,133, 927 59 2,630, 795 388, 649

14,466,332 | 2,516,013 35 1, 908, 232 319, 648

4,000-5,000_ -
5,000 and over.
Classes grouped 2

4,520,075 | 2,463, 309 1,133,450 557,063
Total oo 345,857 | 1,171,833,651 | 51,134,158 82,436 | 245,979,617 8, 487, 456
Summary for preceding
years:3

310,456 | 1,006, 927,934 | 40, 398, 845 69,623 | 198,442, 985 6,881,939
282, 360 848,918, 593 | 28, 596, 559 61,675 | 161,600, 241 3,965, 454
286, 888 872,041,170 | 23,914,230 63,722 | 168, 607, 693 3,311, 606
270,759 | 1,182,411, 350 | 22, 502,123 54,534 | 204, 130, 790 2, 540,943
327,631 | 1,630,447,207 | 43,703, 471 65,679 | 280, 940, 214 5,109, 577
369,855 | 2,258 945,768 | 86, 825,072 76,493 | 366, 846, 042 8,208, 031
373,621 | 2,392, 631,092 [110, 659, 199 75,876 | 365,336,866 | 10,100, 848
378,850 | 2,003,908, 574 | 73,796, 361 76,703 | 349,434 464 8,884, 047
374,725 | 1,995,011,009 | 64,213, 839 77,126 | 338, 624, 820 9,934,476
357,448 1,975, 436, 222 | 64, 791, 507 80,300 | 344, 266, 673 7, 508, 733

For footnotes, see p. 126.
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TaBLE 9.—Individual returns for 1935, by States and Territories and by net tncome
classes, showing number of returns, net income and total tax; also totals for pre-
ceding years—Continued

Iowa Kansas
Net income clas:
(Thousands of dollars) OI;IE;?‘?:’;S Net income | Total tax olf;lelf;!l?r‘gs Net income | Total tax
nder 1 (est.)1- 5,626 | $3,807,404 | ._......._. 3,031 | $2,542, 074
gnder 1 Eest.;.. 131 62, 907 31,440 75 42,863
1-1.5 (est)i- - 9,403 | 11,180,902 | _..._.._.-. 5,380 6, 568, 732
1-1.5 (est.). 6,734 8, 601, 197 40,848 2,379 3,195, 896
1.5-2 (est )i 4,628 | 8,003,789 | _.__._____ 3,411 | 5,970,950
1.5-2 {est.). 3,817 6, 543, 642 76, 301 3,116 5,382, 844
5225 | 11,885,080 | . ._..._.. 3,653 8,283, 171
1,684 3,737,227 61, 048 1,229 2,724, 005
5,566 | 15,041,540 | ___________ 4,199 | 131,380,388
1,677 4, 716, 266 37,275 968 2, 693, 580
2, 160 6,909,822 | ... .._.-. 1, 583 5, 085, 883
1,957 6,357, 107 43,273 1,322 4, 300, 571
671 2,488,732 |oceoioaannnn 603 2, 238, 153
1,604 6,354, 377 51, 552 1,557 5,824, 317
20 75, 573 | oo 147 625, 264
1,i74 4,975, 369 48, 64l 1,231 5,207, 380
127 508,409 | ... 80 378,114
815 4,325,841 50, 695 989 4, 681,768
85 469,992 ..o _.._... 72 394, 370
1,324 7,243, 646 108, 003 1,015 5, 536, 122
45 5,457,212 101, 461 660 4,276, 325
...... 501 3,731,475 79, 848 466 3,483, 843
________ 341 2, 887, 262 79, 601 296 2, 497, 586
........ 52 2, 387, 390 74,272 207 1, 966, 560
........ 162 1, 648, 955 53,195 159 1, 669, 210
........ 157 1, 809, 290 74,797 134 1, 538, 122
........ 63 1,155, 845 51,436 85 1,059, 730
........ 90 1, 213, 668 56, 667 81 1,091, 915
........ 70 1,011,768 50, 294 75 1, 083, 660
.......... 200 3, 402, 109 208, 518 183 3, 189, 667
__________ 106 2, 356, 588 182, 410 93 2,079,945
.......... 61 1, 687, 402 161, 404 37 1,018, 185
.......... 51 1,731,978 197,277 37 1, 280, 802
__________ 21 929, 910 130, 563 17 756,977
...... - 12 661, 532 112,394 13 702, 799
7 461, 993 90, 609 4 254, 404
4 302, 094 65, 376 3 U

4,000-5,000. .1
5,000 and over.._._._._._ - o _ o
Classes grouped ¢__.__...___.. 670, 49: 103, 465

Total oot 57,788 1 148,525,010 | 2,790,513 39,492 | 111,404,165 2,041, 689

Summary for preceding

47,871 | 119,454,155 | 2,005,786 | 35600 | 91,867,863 | 1,
40,329 | 06,835,681 | 1,441,695 | 30,738 71,777,244 | 1,018,001
42,624 | 105,841,833 | 1,403,991 | 20,643 | 73,547,043 1,

20,850 | 119,218,130 | 1,137,209 | 27,495 [ 91,616,462 880, 318
39,917 | 174,965,757 | 2,355,567 | 32,660 | 127,629,176 | 1,480,343
45,023 | 222,103,300 | 3,924,823 | 37,557 | 181,661,364 | 2, 547,829
40,789 | 221,881,247 { 6,216,041 | 32,920 | 162,394,758 | 2,928,007
45,349 | 100,436,034 | 3,310,099 | 35575 | 157,394,402 | 2,240,877
49,476 | 203,015,362 | 2,917,845 | 32,732 | 153,673,206 | 2,756,049
50,379 | 198,735,930 | 3 111,096 | 34,984 | 141,511,127 | 2, 222,306

For footnotes, see p. 126,
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110 STATISTICS OF INCOME

TABLE 9.—Individual returns for 1935, by States and Territories and by net income
classes, showing number of returns, net income and total taz; also totals for pre-

ceding years—Continued

Kentucky Louisiana
Net income classes
(Thousands of doliars) g&ﬁ?ﬁg Net income | Total tax g;?ﬁg‘; Net income | Total tax
Under 1 (est.)}....- 2,847 $1, 610, 820 2,525 $1,623,047 {. ..
Under 1 (est.).. 74, 951 19 Y, 943 $194
1-1.5 (est.)t__ 7,820,215 5,163 6,102,007 | .. _..
1-1.5 (est.) - 4, 659, 33 4,871 5, 541, BoY 24, 256
5, 362, 665 2, 486 4,300,240 |oooeoo .
4, 056, 353 2,195 3, Tu¥, 435 40,683
2-2.5 (est.)! 7, 667, b2 2,779 6,343,429 ... __.
) 2, 540, 647 1,004 2, 441, 262 30, 696
2.5-3 (est.)! 11, 663, 216 4, 554 12,494,452 1o ...
5 3, 499, 020 1,342 3, 760, 146 29, 745
3-3.5 (est.)! 6, 334, 727 2,265 7,232,887 | ..
3 5, 060, 696 1,771 5,779,011 46, 796
3. 2, 815, 196 774 2,839,312 foacame .
3. 4,642, Y11 1,633 6, 102, 501 65, 414
. 236 694,911 { e ___
4-4. 1,331 5,657, 427 70, 532
4.5~ 111 519, 760 {cameee ..
4.5~ 987 4,678,973 65, 734
561 . . 72 387,002 focaemoaaan..
5-6... 1,524 8,302, 737 148,032
6-7--. 870 8, 625, 208 122,249
7-8... 453 3,374,748 99, 411
8-9_.. 3 311 2, 634, 573 94, 055
9-10.__ 2,433, 593 78,801 214 2,022, 482 81,476
10-11.. 2,054, 522 73,832 181 1, 843, 863 83, 224
11-12.. 1,984, 264 79, 548 134 1,531, 412 75,724
12-13 ... 1,539,814 67,111 83 1,031, 033 54,935
13-14 1,251,331 56, 484 65 878, 440 52,407
14-15.. - 1,100, 329 55, 902 56 809, 839 46, 650
15-20... 4,651, 189 280, 261 201 3, 459, 844 233, 885
20-25 3, 335, 210 253, 953 109 2,425, 544 215, 222
25-30. 2,081, 540 191, 181 47 1,295, 529 135, 714
30-40.. 2, 658, 066 324, 501 69 2, 379, 665 306, 353
40-50. 1, 685, 057 245, 170 24 1, 036, 683 159, 578
50-60. 1,057,776 185, 264 16 801, 944 165,716
60-70. 632, 610 120,711 11 720, 476 149, 837
70-80_... 687, 622 157,487 6 446, 187 105, 850
80-90_... (O] 417,216 97, 516
90~100__
100-150.
150-200.
200-250.
250-300.
300-400.
400-500_
500-750.__
750-1,000_.
1,000-1,500_
1
3,000-4,000.__
4,000-5,000. ..
5,000 and over- ..
Classes grouped 2. . 1, 080, 943 417,304 | ... .. 771, 899 263, 667
125, 101, 178 3,742,279 40,123 122, 582, 017 3, 065, 551
35,333 107,389,715 | 2,726,762 36,871 106, 168, 279 2, 296, 812
32,332 90,753,614 | 2,024,772 33, 094 86, 809, 253 1, 497, 560
32,454 &9, 484, 542 1, 554, 630 33,974 42, 164, 323 1,423, 510
26, 991 103, 279, 56 1, 012, 557 28, 934 107, 673, 824 891,912
31,021 135, 098, 479 1, 920, 048 32,979 138, 836, 043 1, 599, 639
34,623 191, 640, 708 | 5, 076, 854 35,093 170,713, 998 2, 859, 568
35, 367 193, 766, 254 5, 639, 394 36, 481 184, 035, 325 4, 380, 028
33, 004 172, 582,213 | 4,027,734 37,263 175, 254, 161 3,174,839
32,821 169, 100, 987 3,226, 344 38, 696 1835, 478, 850 3, 311, 535
37,315 | 180,217,420 | 3,200,792 | 40,605 | 195,585,488 | 3, 850, 2

For footnotes, see p. 126.
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TaBLE 9.—Individual returns for 1935, by States and Territories and by net income
classes, showing number of relurns, net income and total tax; also totals for pre-
ceding years—Continued

Maine Maryland
Net income cl
(T housands of doliars}) . J L
g&%‘;g’; Net income | Total tax g}‘ ;’;’:}:g"s Net income | Total tax

Under § (est. )l oo omoaaceen 1,471 $956, 556 | oooa .. 4,492 $3, 128, 891
Under 1 (est.) ooooooeune 99 54, 967 $986 4 4, 556
1-1.5 (est. ) ool 3,138 3, 728,084 | ... 10,927 13, 031, 986
=15 (8St.) e e 2,454 3,118, 148 14,127 10, 838 13,738, 827
1.5-2 (ext )l oo 1, 552 2,699,166 § ... .._._ 5, 592 9, 699, 428
1.5-2 (est.) ccoomeaeae 1,209 2, 066, 579 21, 865 5,385 9, 200, 241
2-2.5 (€St oo aemns 1,606 3,849,597 {.oeaaeo .. 6,391 14, 551, 188
2-2.5 (est.) o ooeanain 532 1, 176, 232 17,124 1,867 4, 152, 066
2.5-3 (est )l .. ... 2,351 6, 409, 260 10, 254 27, 955, 709
2.5-3 (8S.) c e mccceecaee 557 1, 555, 758 3,189
3-3.5 (est. ). ... p
3-3.5 (est.)
3.5-4 (est.)!
3.5-4 (est. 665 2 481 164 3,400
4-4.5 (est.)! 160 680 5156 633 ‘.!, 649, 135
4-4.5 (56.) ccceoceaeaes 487 2, 050‘ 120 2, 667 11, 284, 985
4.5-5 (est ) oo ooaae s 96 454, 629 308 1,456, 571
4.5-5 (85t.) e cameaccaean 453 2,138,747 2, 149 10, 181, 000
i 1 45 244,215 178 971,341
i T 623 3, 390, 340 50,096 3,488 19, 064 410
i (S 446 2, 886, 626 49, 379 2,038 13,174,872
b T, 281 2,096, 112 47,396 1,337 9, 983, 097
[t R 192 1,625, 653 44,062 911 7,714, 803
b g L 157 1,490, 215 48, 231 851 6, 164, 781
j L1 § I 92 964, 053 34,751 499 5,232, 992
) 8 2 b SRR 85 971, 622 38, 440 365 4, 189, 106
12-13 e 70 871,739 36, 860 204 3,670, 286
131 eecaeeem 263 3 545 112

IR I AR I |

1,718,352

__________ 1,790, 534 784,799 | ... 1, 036, 697 496, 186
21,826 69, 455,451 | 2,567, 514 92,550 | 316,888,322 | 12,013,217
20, 584 63,204, 584 | 2,207,930 84,395 | 282,624,171 § 11, 040, 490
19 435 55,819,385 | 1,865,414 76,400 | 244,613,015 8,488, 451
20, 867 62,981,334 | 1,597,284 83,223 | 265,618,871 7,978, 435
16, 218 74,771,180 | 1,527,436 60,898 | 277,129, 170 5, 528, 213
17,829 90, 690, 507 | 1,827,849 68,426 | 354,627, 248 9, 706, 084
19,173 { 115,875,339 | 3, 561, 754 68,654 | 425,185,085 | 15,641,824
18,611 | 111,558,275 | 4,262,498 65,258 | 409,371,465 { 16,126,803
18,710 | 103,080,348 [ 3,300,741 65,009 | 300,671,215 | 13,859, 686
19,709 | 107,979,178 | 3,419, 460 67,160 | 375,758,859 | 11,517,168
19, 444 97,927,563 | 2,718,658 66,152 | 362,484,950 | 11,623,220

For footnotes, see p. 126.
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TaBLE 9.—Individual returns for 1935, by States and Territories and by net income
classes, showing number of returns, net income and total tax; also totals for pre-

ceding years—Continued

Massachusetts Michigan
Net income classes
(Thousands of dollars) Number ; Number s )
of returns Net income | Total tax ofreturns Net income | Total tax
Under 1 (€St} oeecaceeacan 21,5677 $14, 109, 693 10, 279 $6,674,193 | ... ..
Under 1 (est.)ceeacccccncnn- 640 335,439 308 192,778 $4,962
....... 37,207 44,754,730 25, 822 30,671,120 | ... _____
....... 23,233 29,976,122 11,675 15, 943, 736 109, 853
21,492 37, 259, 637 12, 517 21,675,686 .. _._.__
18,016 31, 000, 194 18,919 32, 468, 915 395, 814
21,302 48, 205, 230 12, 556 28,458,776 | ..
9,002 20,007, 683 7.616 16, 829,133 276, 547
25,187 68, 399, 288 17, 609 47,846,224 | o._.___.
....... ) 18, 496, 835 4, 568 12, 576, 122 184,921
......... 10,721 34, 301, 800 8,058 25,765,481 | ...
8,082 26, 233,014 5,963 19, 446,320 182, 527
3,707 13,756, 152 2,841 10,483,791 ... ... ___
7,796 29, 228, 040 6,198 23,248, 283 205, 368
1, 551 6, 546, 915 1,089 4,576,614 | ______..
6, 859 5, 669 24,070,773 247,287
867 8 438 2,008,227 leeo ..
5,820 27,614,716 4,034 19,098,043 215, 628
________________ 436 2, 379, 000 209 1,133,074 .o ...
6,11 33,402, 812 480,912 4,420 24,129, 882 348 912
........... 4,391 28, 399, 022 479, 671 2,946 19,056,041 331,017
3,058 22, 866, 166 500, 305 1, 869 13,963, 633 302, 140
2, 169 18, 380, 240 499, 322 1,401 11, 859, 695 319, 763
...... 1,655 15, 683, 699 501, 862 1,056 10,017,915 319, 722
1,409 14,763, 427 532, 637 803 8,405,469 314, 922
1,051 12,073,315 485, 749 634 7,283,411 300, 265
847 10,570, 137 458,979 515 6,429, 161 283, 305
790 10, 646, 520 497, 828 43¢ 5,801 032 285, 722
566 8,203, 948 418, 541 3 5, 206, £00 275, 609
1,922 33,017,453 | 1,952,414 1,074 18,400,917 | 1,113,145
1,045 23,241,900 | 1,779,344 581 12,938, 896 999, 084
663 18,102,905 | 1,722,258 324 8, 882, 095 859, 681
677 23, 323, 845 2,758, 613 365 12, 510, 967 1, 36, 267
374 16,578,560 | 2,402,672 204 8,999, 958 1,268 021
216 11, 741, 382 1,997,016 130 7,040, 738 1,213,411
110 7,036,284 { 1,353,978 78 5,060, 863 988,038
62 4. 644, 761 1,047, 209 56 4,216,303 935, 679
38 3,186, 968 781, 609 31 2, 613, 836 652, 412
37 3,491, 023 953, 697 22 2,115, 627 982, 157
61 7,191,783 | 2,308,034 59 6,947,114 | 2,220, 433
32 5,460,420 | 2,096, 747 21 3,713,985 | 1,453,311
10 2,210, 442 953, 092 13 2,058 663 | 1,265 167
4 1.103,176 522,061 7 1,858, 251 815, 167
7 2,333,004 | 1,102, 556 9 2, 963, 232 1, 345, 668
} ?) @) 8 3,564,576 | 1,758,789
1
8,000 andover_ .. .._._.__.. .- - -
.......... 1,819, 700 976,860 |- e 7,944, 900 4,428, 337"
257,495 825,327,457 | 31,804,163 | 173,799 568,269,799 | 28,319,046
242,728 737,044, 841 | 24,624,216 | 139,329 418,569,373 | 14, 866, 008
231,960 | 682,666,606 | 19,763,007 | 112,053 | 203,131,080 | 6,650, S04
249, 766 735,390,899 | 15,619,149 | 127,515 349, 800, 109 8,380, 316
193, 504 809, 923, 153 | 12,380,194 | 119,623 481,017, 650 11,028,018
202,253 | 1,010,333,740 | 26,500,775 | 147,364 | 668,301,038 | 17,479, 145
213,316 | 1,371,651, 741 | 57,857,223 | 177,918 | 1,029,756,680 | 40, 509, 864
215,550 | 1,357,076, 374 | 59,738,973 | 179,886 | 1,066, 529,992 | 30,601,040
214,356 | 1,189,273 214 | 43,949,866 | 175,806 950,085,831 | 35, 599, 799
224,042 | 1,147, 576,498 | 37,115,976 | 176,804 | 905,814,730 | 32, 408, 357
221,530 | 1,132,239,870 | 41,052,088 | 188,669 | 910,910,113 | 33,264,014

For footnotes, see p. 126.
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TABLE 9.—Individual relurns for 1935, by Slates and Terrilories and by nel income
classes, showing number of returns, net income and total tax; also totals for pre-
ceding years—Continued

Minnesota Mississippi
Net income cl
{Thousands of dollars) Oﬁ‘éﬁ?ﬁg Net income | Total tax gfé‘gﬁ;;rs Net income | Total tax

Under 1 {est.)_..... - 4,037 663 968 1,605 $979, 211 | ccomeenas
Under 1 (est.)- - 267 135, 758 36 17,353 $485
1-1.5 (est.)i_ - 16, 011 1, 7‘)2 049 | 1,791 2,208,576 Jowaveeocaoan
1-1.5 (est.) ... - 9, 889 12 586, 543 1,107 1, 410,327 6, 659
1.5-2 (est. )1. e - 5,184 9, 047, 862 1,349 2 352,923 | .
1.5~2 (est.) . _aceoeo- - 5, 095 8, 675, 368 741 1, 287, 204 15,493
2-2.5 (est. ). e - 6,084 13,827,790 1,494 3,369,978 | ooo.__
2-2.5 (est.) oo 1, 763 3, 860, 455 273 610, 387 9,203
2.5-3 (est )l _.__.. 7, 693 20, §83, 016 1,407 3,824,409 |__...__._.
2.5-3 (esh.) . ceuoio o 2,017 5, 708, 976 350 984, 341 7,235
3-8.5 (esb ). 3,214 10, 277, 204 577 1,837,331 ... __
3-8.5 {est.) . coceooo- 2,409 7,835, 544 456 1, 480, 347 8,958
3.5-4 (est)t_ .. ... 1,202 4,491, 166 224 822,199 |
3.5-4 (est.y oo 2,134 8, 003, 556 369 1,492, 486 11,382
445 (est ) o ... 381 1, 603, 216 66 285,157 |acmeecane
445 (est)y_ . __ 1, 466 6,357, 403 340 1, 433. 952 14, 448
4.5-5 (est )l ... 166 780,710 13 63,350 fecercoao
4.5-5 1,184 5,614, 322 182 360, 436 9,951
61 ... 119 651, 085 16 85,758 |acceaee ..
58, e 1,993 10 ‘JOS 229 162, 234 335 1,822,428 26, 697
8-7 1,373 8,026, 483 153, 181 209 1,351, 538 22,104
7-8__ 957 7, 141, 646 155, 342 141 1,048, 432 23, 649
8-9__.. 590 5,073,226 138,873 91 770,917 21,708
9-10. el o 482 4,574.170 148, 269 62 585, 113 17,413
W0-1 L ; 381 3,902, 944 144, 408 48 501,810 18,791
11-12.. i 289 3,307, 644 132. 266 37 423,702 18, 254
12-13. 226 2,827, 255 128,125 36 451,871 21,920
13-14 .. t 192 2, 588, 550 120, 551 26 349, 832 16, 248
14-16 ... : 143 2,070, 042 104, 180 25 360, 959 17, 592
50 e an H 518 8,042, 853 538,745 63 1, 084, 239 66, 203
i 257 £, 725,223 434,842 28 619, 357 48,904
157 4,206,871 399, 112 15 403, 235 37, 661
150 5,147, 182 598, 059 9 309, 861 37, 180
56 2,493,903 307, 504 11 492,319 70. 002
51 2,748, 303 464, 803 : 163,371 29, 142

27 1, 746, 504 345,135 1 ) [}

19 1,391,672 303, 763 1 (2) (%)

10 837,638 197,277 1 2) )

5 471 604 126,269 fo el
400, 562

()’1—2,(}00
2 000-3 {1200 RPN PUSSIRSORIIPN (SPUSURPI PR FUIPPINY POIPUNUINI SIS S

3,000—4,000.. ............
4,000-5,000. oo e e el
5,000 and over___ IS PRSP PRSP ISP RO

Classes erouped 2. ..o ool ; 738, & 294, 655
Total, oo 72,258 | 222,817,905 6, 672, 968 13, 570 36, 878, 747 870, 027
67,297 106, 345,236 | 5, 257, 865 12, 507 32, 578, 332 479, 117

59,803 | 163, 730 734 t 3,817,982 10, 868 24, 020, 766 271,063

61,810 | 173,772,099 | 3,477,805 10, 548 21, 584, 610 133, 566

82,853 213, 530, 771 2, 445, 441 9, 888 27,146, 285 87,221

57, 539 208, 572,313 4,744, 380 12, 147 40, 556, 389 261, 781

60, 701 337,880,743 | 9, 799, 141 15, 689 63, 922, 168 600, 076

60,752 | 240,152,049 | 11,025,077 16, 140 64, 680, 480 763, 702

61,439 | 295,670,416 | 7,383,307 16, 964 64, 878, 634 816, 429

64, 227 206. 414, 264 6,475, 311 17,196 64, 859, 892 643, 744

71,291 305,045,206 | 6,125,915 186, 985 73,750, 950 989, 451

For footnotes, see p. 126.
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TasLe 9.—Individual relurns for 1935, by States and Territories and by net income
classes, showing number of returns, nel income and iotal taz; also totals for pre-
ceding years—Continued

Missouri Montana
Net income c!
Thousands of doli: Number Number
¢ s of dollars) o Net income | Total t1ax of Net income | Total tax
returns returns

Under 1 {est.) ... ___._._... 5,744 $3, 946, 096 295 $160.591 | _____._ ...
Under 1 (est.) 256 , 4, 869 $149
=15 est ) ... 16, 765 19, 966, 464 2,522 2,978,983 | ocriomenas
1-1.5 (este) oo 11,248 14, 469, 444 1,783 2,379,758 15,172
1.6-2 (est) Y. .. ... , 644 15, 037, 054 1,040 1,802,422 | ... ...
1.5-2(est.) oo . 7,239 12, 435, 425 2, 601 4, 468, 841 54, 551
225 sty ... 9, 308 21,157, 203 1,026 2,343,686 | .. eoo__.
2-2.5(est.) oo 3,010 6, 506,419 1,129 2, 479, 305 40,132
253 (est.) V. _________. 12, 266 33. 245, 658 2,812 7,654,572 | ___.
2.5-3(est.) oo 2,781 7.759, 848 749 2,071,751 29,671
335 sty ... 5,177 16, 518, 930 1,055 3,366,225 | ____..__._.
3-3.5 (est.g.-. ...... 3,977 12, 956, 616 788 2, 564, 524 17, 959
8.5-4 (est.) 1 _____.___ 1, 690 6,258, 702 363 1,332,650 | ...
3.5-4 (est.) conou... 4,025 18, 055, 327 830 3, 108, 364 25,881
4-4.5 (est.) ... ___ 529 2,217,855 131 546,256 |oococoaoo.
4-4.5 (est.) oo ... 2,837 12,045,076 707 2,999, 825 30,282
4.5-5 (est.) 1 221 1,047, 750 53 253,238 |occio o
4.5-5 (est.) 1,992 9, 440, 094 113. 255 432 2,048,717 22, 983
561 182 985,868 | ... o 29 167,207 ..o .___._.
56 2,983 16, 321, 091 520 2,839,483 42, 250
[ o (R 2, 065 13. 385, 810 226,337 308 1, 980, 875 35. 056
o S 1,367 10. 231, 563 220,448 182 1,354, 703 30. 777
80 L 1,053 8, 940, 455 240, 825 143 1,208,731 34, 503
910 ... 793 7,512.740 239, 567 a9 939. 600 31,447
10-11. 567 5.943, 036 217,679 59 616, 797 22.786
11-12 471 5,396. 935 219,875 41 469, 346 20, 229
12-18 el 414 5, 162. 859 225,929 40 498, 388 21, 010
-4 . 315 4,249 059 202, 635 34 456.975 24,223
14-15 285 4, 130. 583 211,102 16 216.712 11,572
15-20. .. _____.___ 835 14, 310. 983 841, 907 65 1,116.307 89, 576
W25 ... 425 9, 462.873 719,634 26 580. 534 44, 858
25-30_ 279 7. 602, 959 715, 900 15 420, 106 41, 490
30-40_ 265 9, 114, 434 1,076,778 13 438, 581 50,121
40-50.. 138 6,111,911 886. 699 5 221, 680 30,419
50-60___._ ...____ 76 4.190. 673 13,475 | fecemmm e e
80-70. __.__.___.. 50 3, 226. 226 664, 636 2 (&) (2)
70-80_____.____ 23 1,742.021 391. 563 1 (2) Q]
80-90_______ 21 1,781,472 : 1
90-100._ . 10 935, 396
100-150_ 31 3, 817. 661
150-200___ 7 1,192,167
200-250._. 1 (O]
250-300_ ¥
300400 980, 088

5,000 and over.

Classes grouped 2

.......... 1.038.819 481,314 |____.__._. 630,179 233,978
110.370 | 338,008,146 | 12,426, 233 19,924 56,719,731 981, 165
98,125 | 306,041,392 | 9,353,651 16,825 46, 594, 430 636,102
93,308 | 271.748.278 | 6,848 926 11,511 29,877,422 403, 887
95,808 | 290,701,858 | 6,874,748 10,087 28,221, 605 496, 685
80,356 { 331,482,726 | 4,747,522 9,722 34,667,097 209, 809
85,507 | 419,648,187 | 8,750,374 11,635 45, 495, 235 461, 295
08,367 | 558,127,649 | 16,416,807 17, 067 71,397, 232 1,019, 300
99,295 | 563,951,553 | 18,910,977 17,112 72,908,121 1,298. 024
96,407 | 501,495,120 | 13,738,256 18, 651 69, 654, 023 867, 944
99.509 | 512,201,163 | 13,496,872 16,191 59, 289, 904 561, 833
109,059 | 533,836,188 | 14, 246, 816 19, 239 66, 825, 486 580, 196

For footnotes, see p. 126.
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TasLe 9.—Individual returns for 1935, by States and Territories and by net income
classes, showing number of returns, net income and lotal tax; also totals for pre-
ceding years—Continued

Nebraska Nevada
Net income cl
(Thousands of dollars) Number | Number .
of Net income ;| Total tax of Net income | Total tax
returns returns
Under 1 (est.) 1. 2,178 $1,376,601 |..o....____. 234 $151, 501
Under 1 (est.)- 84 40, 523 $1,084 1 900
1-1.5 (est.) 1. 3,893 4,610,689 | . __.___. 608 830, 259
1-1.5 (est.). ... 2,628 3, 418, 453 18, 466 863 1,115,432
1.5-2 (est.) ! - 2, 206 3,880,348 | oo ..._ 404 00, 836
1.5-2 (est.). - 2,008 3, 610, 630 43, 267 572 976.915
2-2.5 (est.) 1. - 2,034 6,702,730 | ... 510 1,159, 049
2-2.5 (est.). 1,017 2, 252, 961 34,282 220 483,129
2.5-3 (est.) 1. 3, 865 10,514,329 | _.___. 806 2,189,741
2.5-3 (ost.) .. 942 2, 634. 440 26, 349 204 574,943
3-3.5 (est.) 1. 1, 559 4,998,465 | ... 319 1,019, 450
3-3.5 (est.).-. 1,181 3, 857, 585 27,491 306 90, 827
3.5-4 (est.) 561 2,078,158 {.__.._.._._. 103 334, 686
3.5-4 (est.)_ 1,014 3,800,174 33, 984 267 1, 000, 785
4-4.5 (est.) 1_. 206 860,488 i 19 77,188
4-4.5 (est.). - 875 3,705, 624 37, 398 205 864, 297

4.5-5 (est.) 1__
4.5-5 (est.) -
5-61

241, 342 61,420 j.coooeaes 1,880, 519 868, 543
93,113,326 | 1,795,640 6, 441 20, 681, 384 1,363, 651
77,236,225 | 1,438,974 5,321 15,234,981 528,009
65,022, 543 | 1,133,297 3,602 9, 772,417 380. 800
66,007, 036 970, 563 4,102 10, 867, 743 362, 378
86,120, 131 723,428 3,431 14,041,657 349, 026

113,934,843 [ 1,381,310 , 006 16, 688, 195 472, 636
140,322,452 | 1,919,473 5,174 21, 597,783 356,444
139,471,054 | 2,109,341 4,477 20, 109, 392 477,673
130,131,079 | 1,427,747 4,702 17,443,233 228,799
134,153,838 | 1,381,307 4,797 16, 795, 822 195, 497
141,877,975 | 1,732,535 6,164 19, 661, 369 178, 3A1

For footnotes. see p. 126.



116 STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1935, by Siates and Territories and by net income
classes, showing number of returns, net income and fotal tazx; also tolals for pre-
ceding years—Continued

New Hampshire New Jersey
Net income classes

(Thousands of dolars) Number Total tax Number

Net income Net income | Total tax

of returns of returns

Under 1 (est.) 1. _.oo.ooo.. 1,311 $837,257 |oeeccaaen 12,195 $8, 286, 596
Under 1 (est.).-.. - 76 3 $523 937 540,37

1-1.5 (est.) 1. . 3, 100 3,678,647 | ._.o._.. 32,981 39, 246, 260
1-1.5 (est.)... - 2,108 2, 695, 050 12, 543 22,352 28, 552, 861
1.5-2 (est.) 1_... - 1, 306 2,272,651 | ... 16,714 28, 799, 364
1.5-2 (est.) ... - 1,123 1,910, 548 20, 645 13,219 22,671,707
2-2.5 (est.) t____ - 1,281 2,902,304 | ... 16, 709 37,961, 687
2-2.5 (est.) ... . 410 896, 924 13,029 6, 067 13,441, 840
2.5-3 (est.) 1__ - 1,645 4,465,950 | ... ... 25, 334 68, 891, 186
2.5-3 (est.) ___ - 488 1,379,321 11,195 6, 557 18,371,872
3-3.5 (est.) 1. . 812 2,614,831 | oo 12,326 39, 419, 937
8-3.5 (est.) ... . 658 2,135, 572 13, 780 8, 578 27, 940, 378
3.5-4 (est.) 1__ - 337 1,246,261 [.ooeoo._____ 4,692 17,207, 249
3.5-4 (est.)... - 461 1,724, 644 13,459 7,754 29,011, 885
4-4.5 (est.) 1. - 89 377,000 |eeoconaao oo 1,665 6, 998, 300
4-4.5 {est.) ... . 356 , 547,053 14,128 5,591 23,700, 537
4.5-5 (est.) 1__ - 7 348,270 |acome . 667 3,153,833

206 | 1,531,266 33,350 | 2 901 21, 666, 703
_______ 147 1,241,447 31658 | 2131 18, 050, 820

99 933,898 29, 965 1, 502 14, 253, 838
82 859, 079 31,202 1,114 11,681,725
69 797,767 31, 562 878 10,069, 977
56 700,020 29, 668 718 8, 960, 809
31 418,164 18,429 593 7,986, 201
.......... 44 635,139 30. 545 507 7,341,483

93 1,583 26, 697,152
.......... 6 801 7,785, 572
469 12, 838, 350
475 16,264,170
10, 192,049

21000-3,000_ -~
3,000-4.900_ .
4,000~5,000_ .

5,000 and over_ _.. . PN
Classes grouped 3__ ... leeooo. 419, 941 146, 806 5, 088, 172 3, 253, 615
Total. v e 17,687 51, 553, 939 1,435,182 | 223,489 737,154,952 | 34,603,809

Summary for preceding years:3

1934 16,786 48,267,423 1,348, 402 210, 683 68€, 065, 373 29, 121, 247
15,458 41, 555, 501 833, 674 202, 190 618, 361, 894 23,002, 182
15,738 43,854, 575 746,847 | 217,812 689, 687,207 | 22,079,975
12,477 49, 243,306 563,289 | 178,754 786,764,184 | 13,971,251
13,927 60, 014, 739 952,064 | 187,943 956,732,849 | 23,219, 240
14,341 74,306,913 | 1,734,828 | 195,772 | 1,212,423,226 | 43,956,017
14,132 72,610,266 | 1,991,854 1 196,681 | 1,241 411,359 | 51,889,041
14, 484 70,560,949 | 1,824,931 | 195,467 | 1,117,398,064 | 38,911,804
15,276 66,743,817 | 1,201,298 | 176,320 | 1,032, 297,571 | 32, 8:8,092
16, 413 70,117,771 1,218,822 150, 874 943, 672, 751 32, 383, 158

For footnotes, see p. 126.
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TaBLE 9.—Individual returns for 1935, by States and Territories and by net income
classes, showing number of returns, net income and total tax; also totals for pre-

ceding years—Continued

New Mexico New York
Net income cl
(Thousands of dollars) g\fl' ;lextlubrgs Net income | Totaltax g\{?é?éﬁfs Net income | Total tax
Under 1 (est.) ! 735 $456, 368 58, 826 $40,422,039 | ... ___._.
Under 1 {est.). 3 1, 201 2,203 1, 203, 355 $23,341
1-1.5 (est.) ... 38 1, 145, 670 126, 649 151,843,825 | ... ..
1-1.5 (e8.) o cecciaeeaee 648 853, 267 77,026 99, 746, 968 521,633
1.5-2 (est.) Lol 694 1, 206, 838 62,454 108,078,739 |_oo_o._...__
1.5-2 (est.) oo 831 1, 538, 506 60, 178 104, 064, 318 1, 251, 840
225 (est.) .o 789 1, 794, 590 67,007 152,268,641 [ ______..._
2-2.5 (B56.) ace e e 357 797,426 28,121 62, 213, 601 1,009, 451
2.5-3 {est.) oo oooo. 1,099 2,993, 561 492, 748 252,640,136 | ...
2.5-3 (est.) oo 336 937, 690 21,830 60, 549, 547
3-3.5(est.) e 430 1,529,973 41, 166 131,681,273 .o ...
3-8.5(est) . oo 488 1,592,770 25, 968 84, 543, 268
354 (est.) ten s 177 652, 870 13, 841 51,007,649 | _..._
3.5-4 (est.) ool 343 1, 283, 949 25, 403 95, 282, 319
4-4.5 (estd oo 40 168, 838 4,466 18,752,837 |ocemn .
445 (838} e 282 1,190, 560G 21, 063 89, 330, 454
4.5-5 (08t e 19 91,738 1,769 8,376,469 ...
4.5-5 (e8t.) ool 857, 997 15,853 75,169,379
8- 1,086 5,808,508 | ...
5 22,854 | 124,732,321 | 1,654,077
8- 16, 118 104, 221, 459 1,941,360
...... L 16 83. 580, 066 1,907, 257
...... 8 68,314, 777 1,939,873

200-230.
260-300.
R00-400.
400-500

500-750.
750-1,000.
1,000-1,500_
1,500-2,000.
2,000-3,000.
3,000-4,060.
4,000-5,000. __
5,000 and over._ . _
Classes grouped 2

58. 664, 521
51,164,345
41, 585, 762

5 2

)
24,732,734
133,079, 571

70,218, 543
103, 664, 850
75,170, 281
53,221,678
41,803,035
31,432,834
28,087, 538
19,091, 851
61, 636, 510
33, 208, 650
18, 900, 201
14, 313,670
16, 201, 171
11, 151,849
19, 019, 450
5,651, 260
12,632, 359
5,333, 462
@

o
@

16,384, 119

1,962,167
1,950,127
1,886, 305
1, 808, 809
1. 855,117
1,830,461
8,260,018
7, 584, 100
6,435, 164
12, 595, 470
11, 186, 401
9, 355, 154
8

20,314,822
13,081,091
8,064, 574
6, 480. 431
7,635, 063
5,441,198
9, 685, 664
3,078,954
6,919,863
2,984,817
]
(]
@

9,381.773

25, 399, 852 304,772 | 852,076 | 3, 106, 263. 965 | 202, 971, 449
20, 107, 880 277.567 | 807,818 | 2,811,720,784 | 166,789, 731
14, 268, 551 165,071 | 748,054 | 2,598,890, 660 | 137,414,061
14, 666, 467 178,605 | 798,685 | 2,764,354, 206 | 109, 593, 059
18, 231, 469 117,336 | 634,057 | 3,108.633,729 | 77,975,788
24,970,971 222,459 1 711,566 | 4,189,130,106 | 163, 508,893
30. 875, 636 299,882 | 757,835 | 6,253,465, 699 | 396, 687, 348
29, 965, 501 464,430 [ 780,418 | 6,458,089, 207 | 451, 606, 998
26, 288, 148 283,403 | 766,974 | 5,308, 451,005 | 305,210, 959
24, 631, 507 227.471 753,044 | 4,984, 020,281 | 247,164,324
23,094, 717 178,762 | 751,041 | 4,903,288, 994 | 252, 157, 834

For footnotes, see p. 126.
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TasLE 9.—Individual returns for 1935, by States and Territories and by net income
classes, showing number of returns, nel income and total tax; also tolals for pre-
ceding years—Continued

North Carolina North Dakota
Net income classes
Number Number
(Thousands of dollars) of Net income | Total tax of Net income | Total tax

returns returns

Under 1 (est. ) ... 2,118 $1,549,056 | ... ... 1,177 $737, 965 |-ceccecooae-

107 66, 047 $1,778 23 12,425 $120

4,327 5, 190 458 | ... 1, 457 1,775,899 {_ ..o ___

2, 565 3, 334, 210 18, 187 812 1,054, 814 5,321

2, 661 4,658,386 fooeeo .. 1,042 1,828,497 | ...

2,022 3,489, 347 39,371 690 1, 194, 367 14, 557

3, 5%0 8,142,736 | ... .____. 1,115 2,619,775 | _

774 1, 695, 306 25, 911 276 610, 301 9,277

5,262 14, 286,474 |-coao__ .- 1,181 3,205,439 | _._

792 2 212, 885 20, 339 227 637,177 6,238

2,416 7, 762,163 ... 499 1,597,174 [ _____

1, 168 3,789, 771 30, 158 286 937, 698 6, 347

799 2,957,312 |.coo . 116 425,383 {occoooooo_.

1, 080 4, (135, 497 32, 577 294 1,099, 979 9, 400

250 1,185,347 -eeeuoaoaoa. 46 191,182 | _._..______

913 3, 860, 953 35, 191 162 682, 250 6,370

119 559,652 | cei .. 14 66,330 oo _.
725 3, 440, 597 34, 286 133

129 700,808 f.oee .. 10
965 5,202, 141 71, 216 183
674 4, 359, 229 67, 865 91 539, 142 9, 755
451 3, 369, 024 66, 806 54 403, 864 11,128
342 2,804, 058 68,320 45 384, 761 11,148
251 2,374,726 6%, 503 29 272, 876 8, 692
182 1,908,112 66, 460 20 210, 856 7,731
145 1,667,413 61, 260 10 113, 310 4,525
109 1, 358, 059 53, 741 { 99, 256 4,125
106 1,419, 27, 64, 620 68,352 3,720
88 1, 278, 869 61, 150 113, 948 5,018

21 1, 135, 854
21 1, 349, 557
10 747,812

5 418, 478

470, 461
1,841, 144

.......... 2,351,628 | 1,115,181 184,353

35,813 | 124,880,237 | 6,419,410 10, 039 23,077, 405 191, 412
32,305 | 112,913,710 | 6,281,451 9, 733 22,351, 926 183, 956
29,462 91,673,065 | 4,121,232 8,359 16, 799, 800 115, 100
25,972 76,989, 708 | 4,017, 702 8, 889 18, 182, 308 110, 561
22, 625 88,042, 580 | 2,030, 396 7,013 18, 469, 626 42, 519
25,216 | 103,624,484 | 2,426, 562 8,262 24, 476, 992 86, 704
28,860 | 130,352,897 | 3,282, 957 9,170 31, 197, 250 111, 346
30,997 | 161,039,726 | 6,051,641 9,710 34,878,015 209, 440
33,308 | 155,916,827 | 4,519,870 9, 758 33, 262, 341 187, 636
35,332 | 153,231,981 | 3,398,245 9, 881 33, 169, 117 180,012
38,740 | 161,623,754 | 8,178,767 11,715 35, 695, 178 162, 589

For footnotes, see p. 126.
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" TaBLE 9.—Individual returns for 1935, by States and Territories and by net income
classes, showing number of returns, net income and total iax; also totals for pre-
ceding years—Continued

Ohio Oklahomsa
Net income cl
Number Number
(Thousands of dollars) of Net income | Totsl tax of Net income | Total {ax
returns returns
11,058 $7,458,980 |__.oo_._.... 3,377 $2,171,625 |ocemeccaaee
S 407 8, $4, 863 77 47,073 $1, 182
1-1.5 (est.)1. 47,013 55,695,311 |._.__....__. 5,671 7,052,915 | ... ...
1-1.5 (est.) - . 24, 080 31, 391, 689 171,182 1,735 2,319, 360 16,574
1.5-2 (est.) 1. 19, 060 32,832,265 | ... .. 4,918 8,606,012 | . ___.___.
1.5-2 (est.)__ 19, 936 34,169, 484 400, 359 2,575 4,432, 815 55,258
2-2.5 (est.)t. 15, 448 35,021,225 | ... .___.. 5,331 12,087,262 |oeeooonaas
2-2.5 (est.) - 7,045 15, 495, 931 241, 400 1,339 2. 965, 375 46, 370
2.5-3 (est.)1. 26, 49 72,965,158 1 ____.__._. 5, 528 15,061,230 | oo ...
2.5~3 (est.) -- 5, 899 16, 525, 105 171,154 826 2, 280, 845 30, 406
3-3.5 (est.)1 11, 571 36,993,208 |_._________. 2,093 6,713,855 | e
3-3.5 (est.) ... 8. 082 26, 296, 736 193,158 1,401 4, 585, 166 37,311
3.5-4 (est.)t___ 3,846 14,187,820 |.__._______. 753 2,782,177 |ccemeoaeae
3.5-4 {est.) ... 8,270 30, 906, 483 261,353 1,746 8, 533, 353 57,974
4-4.5 (est.)i___ 1,345 5,653,386 {_______...... 290 1,227,733 f e
4-4.5 (est.) . ... 6,210 26, 276, 827 256, 824 1, 358 5,760, 128 57,001
4.5-5 (est.)l__. 654 3,096,344 | __________. 105 495, 748 |ocooooo ..
4.5-5 (est.) .- 4,675 22, 143, 499 248, 812 1,228 5, 830, 454 71,950
561 385 2,091,490 | . __________ 73 304,840 | oo
8,122 33,437,075 471, 484 1,181 6, 448, 736 086, 352
4,229 27, 339, 609 461, 794 783 5,059, 334 87,352
2,906 21, 696, 476 457,876 518 3, 858, 580 86, 148
2, 088 17,710,476 475, 708 348 2,944, 472 84,112
1, 490 14, 129, 100 440, 064 284 2, 686, 676 87,373
1,216 12,721,675 | 1,359,138 223 2,334,173 88,798
935 10, 735, 465 420,277 169 1,938, 527 81, 440
769 9, 602, 065 420, 965 121 1,510,934 68, 309
820 8, 355, 598 392, 481 109 1, 4A7, 982 72,306
489 7,081, 541 357, 215 78 1,124, 259 61, 161
1, 694 29, 184, 277 1, 749, 465 271 4, £79, 855 291, 862
731 17,371, 000 1,331,712 147 3,254, 763 261, 334
462 12, 577, 480 1, 195,379 54 2,274,932 215,134
527 18, 295, 088 2, 163, 240 83 2,812,372 335, 595
250 11,052, 617 1, 596, 638 39 1,760, 679 259, 860
147 8,015,328 | 1,380,479 21 1,125,939 185, 258
91 5, 834, 735 1,130, 274 10 640, 346 125,152
50 3,709, 269 829,916 4 293, 533 64, 141
43 3, 682, 620 898,014 4 (%) Q)]
25 2,373,490 645, 504 1 (2) (2
67 7,979,719 2, 568,473 8 992, 192 335, 908
19 3,359,957 | 1,313,032 1 (7
12 2,699, 733 1,130,847 J oo e e
12 3,215, 341 1, 398, 675
5 1,705, 559 798, 159

1,335, 230
2

____________________ 592,033 171,197
246, 888 766,528,630 | 28,981,842 44,909 | 139,147,683 | 3,433,003
209, 589 631, 348, 370 | 19, 761, 006 39,279 | 120,030,049 3,416,992
181,212 511,694,014 | 13,237, 425 33,224 89, 908, 905 1, 608,377
188, 141 556,313,006 | 12, 296, 627 31,832 83, 367, 347 1,203, 868
164, 809 689,352,135 | 9, 742, 860 28,242 93, 593, 901 861, 871
199, 600 950,397,134 | 21,879,272 32,526 | 157,410,693 3,416,992
215,804 | 1,259, 571,939 | 43,633,678 37,000 | 218,346,916 6,020, 950
218,479 | 1,302,762,001 | 55,393, 575 37,261 | 211,061,345 6,446,274
222,707 | 1,153,756,214 | 35, 519,337 39,806 | 212,241,656 6,232,124
231,196 | 1, 146, 495,871 | 32,839,052 37,497 § 223,036,805 8,134, 654
224,643 | 1, 141,453,071 | 30, 321, 360 40,825 | 219,960, 990

6,897, 119
-

For footnotes, ses p. 126.
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TasLe 9.—Individual returns for 1935, by States and Territories and by net income
classes, showing number of relurns, net income and total tax; also totals for pre-
ceding years—Continued

QOregon Pennsylvania
Net income classes

(Thousands of dollars) Number

Total tax Number

Net income Net income | Total tax

of returns of returns
Under 1 (est.)l_ . __....._ 1,023 $A27,801 | 23, 666 $16, 202,805 |_cooeccnnan
Under 1 (est.)_. R 54 26, 651 $734 505 205, 741 $6, 211
1-1.5 (est.) 1__ — 5,718 6,852,504 | oo __ 65, 767 76,832,103 [ovemuoaoeo
1-1.5 (est.)._. 4,575 5, 840, 882 26, 096 26, 295 35, 172, 442 217, 896
1.5-2 (est.) 1. - 2,610 4,403,138 |___________ 27, 060 46,946,656 | oo .-
1.5-2 (est.) .. - 2,812 4,855, 326 56, 745 32,868 56, 696, 410 693,138
2-2.5 (est)1_ . - 1,871 4, 240, 362 26, 734 60,951,474 |ocenuo oo
2-2.5 (est.) ... - 990 2, 166, 968 15, 038 33,287,758 547,876
2.5-3 (?St Y. - 4,197 11, 382, 946 47,094 128,166,507 oo oonne-
- 898 2, 546, 496 8, 045 24, 662, 769 382, 679
- 1,418 4, 510, 725 19, 584 62,638,126 ...
. 1, 260 4,086,318 10, 621 34, 582,378 332, 086
3.5-4 (ex - - £26 1,047,160 7,785 28,741,388 | ...
8.5-4 (ost.). 963 3,613,502 12,527 486,932, 333 464,193
4-4.5 (est.) 1. 462, 502 2, 572 10,846,060 | .o _.o...
3,117,180 11,746 49, 819, 369 529, 678
? 1, 164 5,488,462 | .o ...
9,752 46, 254, 638 577,211
€97 3,799,500 [-ccueoooooaa
9,422 51, 500, 285 753, 803
6, 6546 42,957,712 740, 700
2,416,072 4,447 33,233, 693 746, 830
2, 145, 593 3, 150 26, 899, 759 740, 221
1,852, 328 2,339 22,159,761 719,354
1, 3: 'K 496 1,852 19, 380. 783 717, 694
504 1,425 16, 354, 544 671, 848
1,175 14, 668, 531 657,413
997 12, 430, 844 £43, 001
784 11, 362, 537 501,833

2, 662 45,773, 881 2,799, 323

1.440 32,304,881 2, 540, 008
€32 22,713,161 220527
956 32,708, £45 3.912,087
478 21, 242,010 3,130. 280

206 16, 688, 928 2,870, 813

146 0, 416, 180 1, 879, 508

128 &, 541, 670 J 14‘. 261

5 7,193,337 1, 706,093
4 6, 068, 956 1
® ® 113 13,454, 020 4
.......................... 42 7, 106, 610 2,
....... 25 5,471,286 2
....... 10 2 645, 236 i,

_______ - 3 2, SW‘x, 670
_____ 8 3,419,768

308,116 |

3,720,770
91,305,901 | 1,625 607 | 389,004 | 1,273,388,247 | 57,082,818

71,076,619 | 1,084,038 1 342,308 | 1,007,788,870 | 44,423,725
66, 150, 038 705,803 1 323,960 970, 250, 517 | 22,872,779
60, 519, 751 670,442 | 334,471 | 1,023,234,341 | 39,904,410
73,154, 639 474,055 | 267,848 | 1,193,400, 020 | 24,854, 558
106,076,107 | 1,073,686 | 322.503 | 1,620,314, 109 ; 46, 825, 528
129,360,587 | 1,663,775 | 304,143 | 2,217,958,557 | 90, 694, 665
132,820,673 | 2,387,276 | 361.220 | 2,204, 955,406 | 96,772,465
140.739, 425 | 1,920,597 | 381,374 | 2,001,825 217 | 78,674, 525
135,030,120 | 2,175,322 | 397,575 | 2,138,1A8,504 | 76,887, 315
132,022,71 1,787,992 | 376,923 | 2,031,305, 849 | 73,364,345

For footnotes, see p. 126.
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TABLE 9.—Individual returns for 1935, by States and Territories and by net income
classes, showing number of returns, 'net income end total tax; also totals for pre-
ceding years—Continued

Rhode Island South Carolina
Net income classes
(Thousands of dollars) oIf\I?é{m%‘s Net income | Total tax oj‘f\hr‘ertr,;%%s Net income | Total tax
Under 1 (est.) o oeaaas 1,596 $1, 068, 947 1,465 SORT, 043 | ...
68 .56, 680 74 30, 341 $981
5,412 6, 378, 569 1,935 2,363,411 1 _________
3,833 4,983, 310 1, 537 1, 967, 205 8,619
2,179 3, 773, 990 1,727 3 016,832 ... ._.
2, 666 4, 553, 428 1,005 1, 7‘28 £89 19, 491
2, 363 5, 323, 585 1,771 4,002,476 | ..o ..
1,132 2,484, 330 446 09839, 071 15, 149
3, 692 10, 850, 531 1,871 5,088,795 |ocoeoeo ..
739 2, 048, 491 460 1,116,214 8,704
1, 583 5, 043, 878 897 2,882,301 ..o ____.
920 2, 969, €00 21, 359 536 1, 743, 549 10, 516
498 1,855,235 { oo . 276 1,016,284 | o ____.
822 3, 074, 324 29, 749 492 1, 845, 331 13,898
195 829,172 fecamoi .. 110 471,689 [oeeeo ...
614 2, 607, 662 26, 521 390 1, b(‘)ﬂ 241 12, 950
104 403,862 | 44 209,823 | .
565 2, 668, 425 34,474 279 1,317,078 13, 497

57 330,675 ) .. ... 35 168, 541 |ameme oo
859 4,673, 265 66,127 439 2, 380, 285 32,937
662 4,288 416 75,116 204 1,004, 628 29, 904
433 3, 243, 530 70, 265 129 1.409, 736 28, 248
352 2, 985, 376 77, 636 132 1,123,237 28,028
212 2,011,014 64,283 120 1,138, 582 34,951
208 2,183,759 79, 588 €5 631, 169 24,332
171 1,958, 688 79,724 50 572,870 22, 540
13 1,411, 404 61, 611 34 423, 434 19,330

93 1, 257, 340 59, 510 20 364, 505 17,572

74 1,069, 382 53,918 20 260, 386 15,052
278 4,765,217 286, 616 92 1,598, 535 98, 086
142 3,192, 959 243, 355 23 521,538 43,195

97 2, 651,610 250, 638 23 630, 139 61,202
117 3,975, 53 461, 280 12 420, 437 51,798

2, 526, 987 5

5,000 and over...._

Classes grouped 2. ..._....... L) L2 - 511,353 127,804
33,009 { 113,640,801 16,826 47,010, 243 802, 720
31,235 | 104,193,731 | 5,232 124 14,937 41, 023, 968 735, 471
20, 489 92, 589, 659 | 3,452,803 12, 686 32,131,067 450, 922
30,581 | 101,863,121 | 3,839,178 11, 902 20, 080, 658 312,924
22,375 1]1 156,307 | 2,598,619 10, 536 33, 838, 781 167,943
23,862 136 571,363 | 4,114,526 12.179 42,714,132 304, 596
26, 481 184, 531, 178 | 7,851,383 13, 232 50,257, 416 060 252
25,801 176,225,164 | 8,093,013 13,725 53, 510, 360 710, 628
25,184 | 157,464,733 | 6,332,169 14,310 55, 218, 679 554, 731
26 362 | 155,050,974 | 5,545, 787 13, 609 53, 060, 331 420, 164
29,123 | 160,955,280 | 5,817,977 15,727 57, 661, 544 430,879

For footnotes, see p. 126.
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TasLE 9.—Individual relurns for 1935, by States and Territories and by net income
classes, showing number of returns, net income and total tax; also tolals for pre- -
ceding years—Continued

South Dakota Tennessee
Net income cl
Thousands of dollars Number : Number : "
( ) of returns Net income | Total tax of returns Net income | Total tax

Under 1 (est.)i.... - 904 $563, 563 2,009 $1, 441, 520
Under 1 ﬁest.)_ 32 15, 085 59 33,753
1-1.5 (est.)1_ .. - 1,125 1,356, 054 5,903 7,024, 338
1-1.5 (€5t.) —oeee - 966 1,251, 051 1,922 2, 606, 618
1.5-2 (est.)!o .. - 917 1,605, 331 3,028 5, 260, 044
1.5-2 (est.) e . 683 1,168, 890 3,342 5, 785, 647
2-2.5 (est.)!... - 986 2, 240, 620 3, 569 8,135,723
2-2.5 (est. - 262 577,817 1,492 3,321,578
2.5-3 (est. - 1,148 3, 130, 806 5,932 16, 121, 100
2.5-3 (est - 225 30, 279 1,045 2,875,122
3-3.5 (est.)!- - - 493 1, 582, 634 2,427 7,770,812
8-3.5 (est.) --. - 324 1,055,115 1,488 4, 83Y, 546
3.5~4 (est.)!- .. - 171 634, 901 844 3,127, 663
8.5-4 (est.).... - 253 948, 080 1,718 6, 432, 423
4-4.5 (est. ). _. - 51 212,775 317 1,335, 457
4-4.5 (est.) .- - 183 776, 575 1,549 6, 549, 464
4.5-5 (est. - 24 114,946 104 , 320
4.5-5 (est.) ... - 154 736, 691 1,083 5,125, 016
561 - 20 109, 554 79 29, 466
5-6. - 200 1, 090 430 15,299 1,185 6, 473,762
6-7.. - 135 872, 560 14, 693 789 5,103, 719
i T, - 84 623, 741 12, 559 451 3, 357, 569
89. 70 594, 562 15,152 366 3,008,703
B-10. e cceiacirccemccnoae 31 294, 585 8,435 278 2, 636, 621
10-1 oo - 16 165, 661 5,896 186 1,043,013
1120, N 21 241, 536 9, 180 159 1,821,126
12-13...--. - 20 251, 662 11,125 142 1,772,147
13140t 14 190, 670 9,026 106 1, 426, 258
14-15. 9 130, 257 6, 388 78 1,130, 518
15-20. 38 657, 214 38,157 240 4,154,628
b1 S 10 227,715 15, 225 138 3, 065, 340 "32 572
25-30______ - 4 110, 164 10,110 69 1,872, 571 176, 036
3040 e e cceeean 3 111,796 13, 962 66 2,219,243 253, 925
40-50. R 1 ® (2 35 1,573, 247 227, 967

................. 2 (O] (3 21 1,161,377 204,077
(S 1 ® ® 7 454, 089 81,110
[ (1) IR (RN PRI FOL IR, 7 518, 305 116, 856 -

.................................... - P, 6 503,945 124,937
90-100 1 @) (3) 3 281, 699 77,034
200-150 e ceeo e eeieeeen 1 O] ® 3 337,839 100, 214

420, 230

1,131,022

547,672

24, 693, 550 345,333 42,341 | 135, 557,076 3,937,433
20,105, 511 225, 380 37,938 | 115,788,720 3, 596,105
16, 519, 323 188,033 33, 464 93, 395, 213 1,987, 598
17, 956, 077 137, 503 31,543 88, 515,162 1,699, 381
22, 130, 693 105, 602 28,117 | 107, 251, 482 1,413, 609
31, 453,988 178, 379 32,682 [ 140,422, 521 1, 955, 201
40, 165, 070 390, 886 34,664 | 177,388,337 3,747, 582
* 38, 954, 968 321, 516 35,039 | 190, 287,682 5,824,112
35, 906, 515 209, 667 33,812 | 173,162,605 4,035, 541
12 414 38, 153, 263 208, 893 35,495 | 175,714,293 3,651, 457
17, 086 53,971, 360 192 460 34,689 | 168,198,127 3, 125, 603

For footnotes, see p. 126.
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TaBLE 9.—Individual returns for 1935, by States and Territories and by net tncome
classes, showing number of relurns, net income and total tazx; also totals for pre-
ceding years—Continued

Net incormne cl

Texas

Utah

(Thousands of dollars)

of returns

Number

Net income

Total tax

Number
of returns

Net income

Total tax

Under 1 (est.)!...
Under 1 (est.)
1-1.5 (est.)t__

8,251
90

14, 054
9,777
8, 470
9,112

$5, 430, 672

16, 950, 640
12, 654, 904
14,714,920
15, 669, 695
22,720, 999
12, 037, 740
37,074, 984
13,937,910
22, 529, 745
22, 890, 753

8, 765, 105
23,093, 611

17, 455, 168
1, 005, 075
27, 626, 197
19,279, 324
12, 373, 159
7,877, 352
€, 538, 179
6, 826, 073
4,962, 140

12, 584, 213
9, 725, 791
6,012, 992
8, 085, 683
5, 240, 348

1,031
31

1,889
1,152

$651, 029
13,944

7,379,410 | 4,286,170

131,447 | 439, 162,958 | 19, 498,410 14,088 39, 902, 816 686, 084
118,930 | 366,713,839 { 11,312,971 11, 458 32,016, 329 468, 653
105,950 | 299,577,627 | 7,160,953 10, 807 26, 933, 168 349, 519
102,966 | 279, 533,040 | 5,743, 888 10, 624 27,028,193 366, 273

89,1568 | 333,673,467 | 4,634,359 9,785 31, 863, 657 196, 095
105,058 | 448,849,717 | 8,633,146 11,777 45, 369, 199 447,953
113,555 | 592, 518,704 | 12,866, 950 13,163 59, 451, 690 1, 606
112,273 | 580, 239, 493 | 14, 401, 968 13, 262 58, 809, 296 1,095,839
114,534 | 560,322, 568 | 12, 909, 842 13,029 53, 628, 897 851, 031
111,438 | 547, 562, 501 | 12, 681, 519 13, 568 53,832, 169 628,773
109, 448 | 496,820,449 | 9,766,688 16,101 61, 634, 951 660, 497

For footnotes, see p. 126,
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TaBLE 9.—Individual returns for 1935, by States and Territories and by net income
classes, showing number of returns, net income and total taz; also totals for pre-
ceding years—Continued

Vermont Virginia
Net income cl
N J
(Thousands of dollars) ‘)I;“rle'%’f;s Net income | Total tax g}‘}.’gﬁ;‘gs Net income | Total tax

Under 1 (est.)____.... - 183 $116,990 4,125 $2,767,971 | oo
Under 1 (est.) 40 22, 160 80 48,311 $953
1-1.5 (est.)! 2,154 2,562,703 | oo 6, 666 8,002,621 |..________..
1-1.5 (est.) . 1,383 1,776, 166 8,385 2,620 3, 545,739, 22,975
1.5-2 (est.)t 707 1,221,669 ___._____.__ 4,385 7,662,022 | ... _....
1.5-2(est.) o oo cmeaaaeeae .- 689 1,176, 482 12, 582 4,574 7,915, 225 63, 054
2-2.5 (est.} oo - 482 1,076,468 ... ______ 4,983 11,331,733 |aeee .
2-2.5 (eSt.) o e - 301 663, 574 9,722 2,050 4, 521, 630 73,394
2.5-3 (est. ) e ee 1,814 4,022,027 |______..__. 7,044 19,172,565 f.o .o ...

______ 311 869, 042 5, 823 1,187 3,311,410 49, 141

...... 575 1,842,072 | ... _.._. 2,841

345 1, 112, 486 8,511 1,855
........ 195 725,488 ______...... 1,061
........ 280 1,058, 322 8,030 2,258
________ 62 262,077 |ocoo ... 341
........ 235 996, 039 10, 236 2,046
________ 31 147,522 | .. . 231
........ 179 851,072 10, 450 1,329
________ 19 102,683 ..o ... 129

276 1,507,104 21,858 1,308

168 1,085, 468 18,429

97 721,997 15,809 637

1,500-2,000.. ... -
2,000-3,000. _e o e meecemcamn|ceeccmmcee e ccceae e cmm e e -
3,000-4,000. -
4,000-5,000. .. | .
5,000 and over. .. N

Classes grouped ¢_________.___|......._ 373,883 76,258 |.____.__.. 1,352, 49 620, 593

10,903 30, 203, 579 503, 958 54,835 | 171,203, 815 5,268, 764

9, 824 26, 565, 697 435, 666 47,814 | 139,932,355 3, 665, 810
9,375 23,937, 326 339, 220 42,920 | 117,634,811 2, 399, 380
10,439 27, 542,982 406, 645 43,136 | 122,228,476 2,220,452
7,803 29, 853, 410 264, 753 34,689 | 129, 365,027 1,323,722
8, 635 39, 259, 341 626, 87: 37,015 | 156,272,484 2, 050, 554
9, 586 49,916,326 | 1,019,863 38,631 | 179,293, 926 3,201, 104
9,394 48,086, 175 | 1,056, 740 37,619 | 181,750,013 4,408, 983
8,268 41, 842, 221 846,932 37,393 | 172,239,863 3,611,135
8,645 42, 209,083 821,296 37,797 | 176,024,673 3,405,042
9, 559 45,857, 160 919, 959 37,507 | 170,257,017 2,981,412

For footnotes, see p. 126.
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TaBLE 9.—Individual returns for 1935, by States and Territories and by net income
closses, showing number of returns, net income and total tax; also totals for pre-
ceding years—Continued

Washington 4 West Virginia
Net income classes
(Thousands of dollars) gf gﬁ}’:ﬁs Net income | Total tax g}r?ég}):gs Net income | Total tax
3, 430 $2,072,476 | coomee__. 2,289 $1, 454 595 ............
45 23,870 $524 52 $479
) 10, 101 11,826,327 {-ceoeoeon o 7,039 8, 414 397 ............
1108 est.y T TTITITII 423 5,745,974 38,791 2,335 3,052, 256 16, 449
1.5°2 (st )t oo T 4,408 7,792,368 [ oo 3,105 5,388,031 | __._.__.__.
1552 (est.) oo 7,658 | 13,208 207 157,752 2,841 4,908, 475 58,238
99,5 (st )i -l 3,458 7,784,222 || 2,496 5,601,085 | ... ... _
2-2.5 (€5t.) e oo 3,775 8, 385, 451 131,610 1,495 3,300, 015 53, 403
2.5-8 {est )1 .- Il 8,066 | 24,367,723 |.__......_.. 4,011 10,975,219 |.___.__.___
275-8 (6St.) . mom oo 2, 806 7,737, 568 106, 572 955 2, 669, 700 29, 034
3°3.5 (ost )i ool 2,737 8,728,015 ._.___.____. 1,766 5,650,883 |..._..______
3305 (05t.) oo 2,939 9, 603, 871 102, 608 1,343 4,370, 765 33,574
354 (est)i_ L. LIILITIIT 1,092 1009, 521 | 704 2,611,491 |
354 (885) . omom oo 3,441 | 12,901,259 134,841 1,331 4,972,845 37,916
445 (estyi LTI 173 720,704 | . ____ 191 08, 620 {oememen o
5 ) e e 10, 633, 482 132, 436 1,267 5,371,748 61,694
5 ,038 |- 118 552,573 | L______l___
5 9, 872, 342 138, 302 638 3, 259, 686 36, 586
1 0,847 § oo 95 516,080 | .o __
11, 878, 236 215, 396 765 4,198, 365 55, 234
8, 006, 754 181, 859 535 3, 475, 698 53,996
4,415,494 131, 762 360 2, 693, 639 52,019
2, 865, 072 101, 201 261 2,210,101 53, 933
2, 438, 899 103,135 224 2,122, 042 63, 959
2,003,875 93, 833 157 1, 646, 761 58, 471
2,019, 146 97,485 129 1, 480, 933 55, 567
1,301, 356 67, 020 81 1,013,786 46, 405
1,157,781 60, 147 67 00, 361 40,112
1,031, 734 55, 593 70 1,014,883 49, 422

186

762, 296 278,435 |- ocomoooo 505, 002 174, 512

69,919 | 197,923,584 | 3,868,053 37,224 | 106, 920, 022 2,276,187
60,151 | 153,639,087 | 2,551,738 30, 297 87,992, 253 1,674,042
54,539 { 131,639,579 | 1,646,568 25, 837 69, 425, 751 1,107,746
56,434 | 133,607,243 | 1,557, 558 26, 872 73, 659, 579 928,480
51,781 | 174,858,452 | 1,238,044 22,118 80, 333, 944 515, 600
63,120 | 238,857,983 | 2,750,143 27,130 | 110,726, 146 1,238,711
65,240 | 302,258,404 | 5,775,343 29,803 | 136, 768, 017 2,298, 875
66,167 | 273,648,593 | 4,464,930 30,643 | 140, 128, 751 2, 920, 822
A 252,547,211 | 2,913,642 32,500 | 139,696,175 2,519, 731
61,950 { 245,502,050 | 2,800, 548 32,544 | 141,396,917 2,304,313
78,030 | 272,544,925 | 2,717,102 35,810 | 144,777,469 2,133, 510

For footnotes, see p. 126.
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TABLE 9.—Individual returns for 1935, by States and Territories and by nel income
classes, showing number of returns, net income and total tax; also totals for pre-
ceding years—Continued

‘Wisconsin Wyoming
Net income classes
(Thousands of dollars) gr“elgf};;g Net income | Total tax ggﬂ?;’s Net income | Total tax
Under 1 (est.) 1. 14, 740 $9,491,727 | ... 533 $334,438
454 238,974 $4, 838 13 6, 935
15,725 | 19,087,112 | ____...._.. 1,022 1, 240, 294
14, 067 18,010, 475 84,309 1,386 1,784, 707
10, 159 17,613,589 | oo 685 1,190, 126
6, 904 11,767,374 132, 679 615 1,051,944
9,271 | 20,933,815 [.___._..._.. 672 1,531, 487
2, 537 5,638, 874 88, 686 224 96, 993
8,687 | 23,554,259 |_.___.___._. 980 2,670,918
2, 431 6, 796, 574 60, 454 245 689, 200
3, 605 11,543,481 |._ooo.o___. 528 1, 680, 0656
2,728 8, 8562, 946 64, 799 314 1,023, 716
1,285 4,764,647 | ______ 165 602, 916
2,482 9, 277,651 72,0063 266 997, 362
352 1,493,160 {..._.______. 61 257, 597
1,616 6, 836, 354 68, 844 198 837,112
147 L, 688 | .. 12 56, 850
1,192 5,626, 131 67, 981 112 530, 974
90 492,340 | o.__ 13 69, 926
2,008 | 10,966, 641 162, 211 218 1,196, 087
1,274 8, 238, 302 145, 309 139 §99, 368
880 6,574,412 150, 298 160 741, 957
503 5,022,412 ;
488 4, 625, 909
307 3,213, 291
279 3,199, 611
226 2, 824, 629
179 2,416, 023
135 1, 954, 042
403 6, 839, 431
207 4,613, 561
162 2,783, 815
104 3, 508, 931
52 2, 346, 846
23 1, 252, 502
16 1,053,073
10 746, 464 -
8 678, 904 -
2 ) -
12 1, 411, 740 .
2 () R
1 Q] .
1 -

1,500-2,000. . .
2,000-3,000. __
3,000-4,000__ .
4,000-5,000_ _ _
5,000 and over... __

Classes grouped 2. ___..___._

__________ 1, 509, 789 637, 050 844, 589 382,188
105,785 | 258,590,449 | 5,577,366 23,703,202 646, 357
92,826 | 217,350,901 t 5,009,731 7,182 19, 035, 620 583, 601
89,739 | 184,154,155 1 3,106, 227 6, 603 16, 095, 689 452, 240
91,557 1 203,833,124 | 3,222,425 6,796 16,189, 839 143, 717
84,681 | 251,988,008 | 2,438,474 5,891 18,176, 553 65, 346
95,366 357,657,240 | 5,892,638 6, 809 22,979, 517 141, 440
103,044 | 450,934,107 | 10, 287, 020 8,140 30,813, 018 188,964
98,485 | 453,394,323 | 12,459,318 8, 622 33,233, 249 372,128
100,956 | 436, 579, 613 | 10, 621, 745 8,870 31, 297, 698 274, 644
99,251 | 407,642,742 | 8,418,047 8,930 31, 760, 581 263,319
110,485 | 418,618,008 | 6,799,312 10, 336 33,481, 518 256, 481

! Nontaxable returns. Specific exemptions from normal tax and surtax exceed net income. A negligible
number of nontaxable returns in net income classes of $6,000 and over is not tabulated separately.

2 Classes grouped to conceal identityv of taxpayer.

3 Changes in the revenue acts atfecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 132-139.

¢ Includes Alaska.
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TaBLE 10.—Individual returns for 1935 on Form 1040 with no net income, by
States and Territories, showing number of returns and deficit

Number ]()t‘f]%ﬂ_t Number ]()t%?)(l’x(-t
States and Territories of ds of States and Territories of ds of

returns | SARCS 0 returns | SPRCS O

dollars) dollars)
Alabama. oo cooeaan 571 2,114 1§ Nebraska..cuocemcecmaaocaas 843 2,213
Arizona.___ 429 1,069 {| Nevada_..._.__ 92 369
Arkansas.. 495 1,514 I New Hampshire_. 368 833
California. 9,372 32,697 || New Jersey....._- 3,498 12,879
Colorado. ... 805 1,930 {| New MexicO.c—cooon-- 334 816
Connecticut. 1, 609 5,675 || New York. ... ... 18, 480 92, 839
Delaware...-__.__. 195 692 [| North Carolina......... 731 , 400
District of Columbia. . 443 2,696 || North Dakota...... 530 1,014
Florida. . 1,381 5,060 || Ohio___. 3,534 16, 650
Georgia__ 809 2,686 | Oklaho: 1, 518 5,023
Hawaii 336 667 || Oregon._ - 612 2, 405
Idaho.... 184 475 || Pennsylvania_____________ 7,392 27,900
Illinois. . 7, 144 40,465 || Rhode Island... 510 , 642
Indiana.. 1, 560 4,738 {| South Carolina. 406 860
Towa_.... 1,610 4,245 || South Dakota_. 373 722
Kansas__.. 1,410 3,711 || Tennessee. . 726 3,716
Kentucky. 636 1,997 (| Texas... 4,337 18,098
Louisiana.. 1,020 4,505 || Utah 277 979
Maine..___ 471 1,382 || Vermont. . 111 607
Maryland.._.__ 1,275 5, 540 || Virginia_ 846 2,496
Masgsachusetts. 4,915 18,346 || Washington 1, 586 4,383
Michigan__.. 3,354 16,127 || West Virginia 654 1, 542
Minnesota. 1,004 4,554 || Wisconsin 2,525 6,055
Mississippi-. 687 2,185 || Wyoming 290 694

Missourt._ .. 2, 008 7, 508

Montana. ccoooecoceccccceenn 173 4 Y 7 ) 04, 609 381, 353

1 Includes Alaska.

TaBLE 11.—Individual returns for 1935 on Form 1040 with no net income, by deficit
classes, showing sources of income and deductions, and deficit

{Deficit classes and money figures in thousands of dollars]

[For text defining items and deseribing methods of tabulating and estimating data, see pp. 1-4]

Sources of income
Tax-
.algle
Sala- Divi- Inter-
ries, dends est 19_“
Deficit classes wages, | gy Part- Net Rents on Income tIi);H Other
com-' | Siges | BT | capital andl i]tock of] ﬁf(riom oy |taxable} Other
mis- ship + royal- | domes- uci- inter- |income
sions, | PTOBY | profigr | 8810 * | “iias | tic cor- | aries ! ea‘;"&'i,?t est
fees, pora- g
ete. tions zg ent
obliga-
tions 3
Under 5. ... 38,404 | 17,784 | 4,427 | 6,980 | 36,160 | 21,932 | 3,412 962 | 18,835 7,522
5-10.... 10,187 | 3,087 1,315 | 2,756 | 5,876 | 6,624 789 355 | 4,373 2,139
10-25_ 9,497 | 2,997 1,674 | 2,959 | 5,015 | 8,356 894 196 | 4,224 1, 583
2550 5,774 1,200 442 | 2,055 | 2,300 | 5,286 766 159 | 1,966 1,062
50-100. _ 3,299 355 581 1,739 1 1,009 | 4,557 557 308 | 1,484 932
100-150- .. 1,742 111 539 1, 957 461 | 2,887 174 18 604 457
150-300_._ 1,232 140 243 879 181 1, 581 201 261 640 348
300-500_. - 650 4 141 380 31 1,187 61 15 543 71
500-1,000_..__ 402 2 125 334 45 953 4 28 271 319
1,000 and over-.___. 483 8 28 361 44 244 16 15 45 31
Total.o..._. 71,670 | 25,688 | 9,514 | 20,409 | 51,121 | 53,608 | 6,874 | 2,319 | 32,985 { 14,465

For footnotes, see p. 128.
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TasLe 11.—Individual returns for 1985 on Form 1040 with no net income, by deficit
classes, showing sources of income and deductions, and deﬁczt—Contmued

[Deficit classes and money figures in thousands of dollars]

So;.lgces
of in- :
come— Deductions
Contd.
Deficit cl Deficit
Busi- | Part- | Net | Inter- ;| Other | Total
ig;:oﬂe ness | nership| capital | est T;i’fff ‘?E(l)trilg;ls- dedue- | deduc-
0 loss loss! | loss? | paid4 | P tions tions
.| 156,426 | 62,546 | 7,817 | 17,192 | 35,203 | 29,743 | 2,997 | 101,124 | 256,711 { 100, 285
2| 87,502 | 20,088 | 3,767 { 2,017 | 8,422 | 6,230 580 | 43,934 | 85,038 | 47,537
37,396 16,342 | 5,557 | 1,407 | 9,33¢ | 5917 756 | 58,277 | 97,590 | 60,194
21,011 { 6,673 | 4,146 564 | 4,982 | 2,730 355 | 44,444 | 63,894 | 42,882
14, 821 3,806 | 4,312 256 | 3,539 | 1,696 103 | 35,262 | 49,064 | 34,242
| 8,949 2,399 | 1,502 66 | 2,596 90: 49 ,834 | 31,349 | 22,400
. 5,707 2,069 | 2,881 63 | 2,288 743 29 | 24,438 | 32,510 | 26,803
3,083 1,533 | 1,678 32 790 137 44 1 15,604 19,818 | 16,735
...... 2,483 523 | 2,550 16 460 160 83 | 18,209 | 22,001 19. 518
1,000 and over.. 1,275 |acaenoes 1,391 4 219 156 31| 10,259 12 032 | 10,757
Total-...| 288,653 | 116,068 | 35,601 | 21,616 | 67,924 | 48,415 | 4,998 { 375,384 | 670,006 | 381,353

1 For explanation of item, see p.

8.

* For explanation of changes i m 1934 Act affecting net capital gain and net capital loss, see text, pp. 7-8,
and synopsis of laws, pp. 138-1
3 Interest received on Liberty 4 and 434 percent bonds, United States savings bonds, and Treasury bonds,
owned in excess of $5,000, and on obligations of certain instrumentalities of the United States (see iters 9

and 25, Form 1040, p. 146)

¢ Excludes amounts reported in schedules A and B as business deductions.
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A SYNOPSIS OF INDIVIDUAL INCOME AND PROFITS TAX RATES, ESTATE
AND GIFT TAX RATES, CREDITS AND EXEMPTIONS AFFECTING THE
COMPARABILITY OF DATA IN “STATISTICS OF INCOME”

INDIVIDUALS

A. Individuals required to file returns, personal exemption, credit
for dependents, and normal tax rates, under the Revenue Acts of 1913
through 1934, and certain tax provisions of the National Industrial
Recovery Act (1933).

B. Individual surtax rates and total surtax under the Revenue Acts
of 1913 through 1934.

C. Individual supplemental income and profits tax rates and tax
credits, under the Revenue Acts of 1917 through 1934.

ESTATES

D. Estate tax rates, total estate tax, specific exemption, and credits
against estate tax, under the Revenue Acts of 1916 through 1935.

GIFTS

E. Gift tax rates, total gift tax, specific exemption, exclusions and
deductions under the Revenue Acts of 1924, 1932, and 1932 as
amended by 1934.
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A —Individuals required o file returns, personal exemption, credit for dependents,
tax provisions of the National

——

Appteable to citizens and residents of the United States

Individuals required to file returns 2
i ivi s+, | Single, or married and
Maﬁg:ga?éj é;v%évglth not living with hus-
Revenue Act band or wife
Income year *
Gross in- Gross in-
come re- €oIne re-
Net in- gardless Net in- gardless
come ’ of amount come 5 of amount
of net in- of net in-
come come
1913 (Oct. 3, 1913) oo mmeeee. Mar. 1, 1913, through $3,000 |oeoeoemeennn $3,000 | oeoeenes
Dec. 31 1915.
1916 (Sept. 8, 1916) .. .. __.coo_. ) 1 S, 3,000 |.cocroenian 3,000 | ...
1916 as amended and -
1917 (Oct. 3, 1917).... | L 2,000 fomoeaeee e B
1018 oo 2,000 |- cooeanes 1,000 |
1918 (Feb. 24,1919) __.____.____ {
inQ, 19200 oo 2,000 |- 1,000 | oeeeeens
92
1921 (Nov. 23, 1921) { 2,000 $5, 000 1,000 $5, 000
1924 (June 2,1924) ... ... 2, 500 5,000 1,000 5,000
1926 (Feb. 26, 1926) 3,500 5,000 1, 500 5,000
1929 el
1928 (May 29,1928)__.____.... 3, 500 5,000 1, 500 5,000
1930, s
193) i imees
1932 (June 6, 1932) . _..____. 1932 1933 2, 500 5,000 1,000 5,000
National Industrlal Recovery 33_-.. ........................
Act (June 16, 1933) .15
1934 (May 10, 1934) .. ..o 1934, 1935... - 2, 500 5,000 1,000 5,000

For footnotes, see pp. 134-135.
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and normal tax rates, under the Revenue Acts of 1913 through 1934, and certain
Industrial Recovery Act (1933)

Applicable to citizens and residents of the United States—Contd. | Applicable to nonresident aliens !
Personal exemption
Personal exemption and credit
for dependents 3
Normal Married | smacried. | rodit | mal
orma! arried | marrie redi mal
Net income subject | tax rateland living| and not |[for each} tax
. . to normal tax & (per- | with hus-| living |depend-| rate$
Married | Single, or cent) | band or | with hus-| ent? (per-
andliving|  married Credit wife, or | band or cent)
with hus-jand not living| 0. 00 head of | wife, and
Wi er e doete |
» y Al
head of | not head of | ©0¢° of family
family 7 family 7
7$4, 000 7$3,000 | None | AN ___ ... ) A I, IR, NN 1
4,000 3,000 | Nomne | Al ... 2 $4,000 $3,000 [____..._ 2
First $2,000._____ 2 N
2,000 1,000 $200 { alanee over $2,000 4 f """"""""""""""" 2
2,000 1,000 | 200 [{ ISt SO0 o0 sl oo ® ® 12
2,000 1,000 | 200 [{E! s} ® ® ® 8
112, 500 1,000 | 400 {g‘,ﬁn&%‘{?&-% § 1) o] now| e ug
i 2
2, 500 1,000 400 { ‘é ][ 1,000 1,000 ()] 86
First $4,000 134
3, 500 1,500 400 ]Sseclond $4,000$.;8_ G g 1, 500 1, 500 %) 85
2181Ce OVer $o, AP,
First $4,000____ 114
Second $4,000_.____._ 3 1,500 1,500 1 (1) us
Balance over $8,000__. 5
First $4,000. ___ - u 14
%ec]ond $4, OO%S- oo :‘ Z 1, 500 1, 500 Q)] 18144
q alance over S 4
3, 500 1, 500 400 I frirst $4,000 - 14
Second $4,000. - 3 1,500 1, 500 (1) ns
Balance over $8,000.__ 5
First $4,000_____ - 1%
{Second $4,000___ 3 1, 500 1, 500 (12) nBs
Balance over $8,000. .- 5
2,500 100 | 400 |(E e SR siaoo | 8 |} Mooof ool @y | ms
2, 500 1,000 400 | AN . 4 1,000 1,000 (1) 134
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[Footnotes for table A]

1 Required to file income tax returns for all income from scurces within the United States (except income
specifically exempt by law) regardless of amount, unless total tax has been paid at source.

3 (@) Under the Revenue Acts of 1913, 1916, and 1917, individuals were required to file returns on a calendar
year basis, while under the Revenue Act of 1918 and subsequent acts returns are permitted for a fiscal
year other than that ending Dec. 31.

(6) For the years 1913 through 1915, a citizen or resident of the United States whose net income was
less than $20,000 and for whom a full return was made by withholding agents was not required to file a return.

(¢) For 1921 and subsequent years citizens deriving a large portion of their gross income from sources
within a possession of the United States are required to file returns for all income derived from sources
within the United States, or income from sources within or without the United States received within the
United States, regardless of amount. (See sec. 262 of the Revenue Acts of 1921, 1924, and 1926, and sec. 251
of the Revenue Act of 1928, and subsequent acts.)

(d) For 1925 and subsequent years American citizens who are nonresideunts of the United States for more
than 6 months of the vear are not required to report earned income from sources without the United States,
and are not required to file returns unless their gross income, exclusive of such exempt earned incoimne, equals
or exceeds $5,000; or unless their net income, exclusive of such exempt earned incoine, equals or exceeds the
amount indicated in this table under *Individuals required to file returns.” (See also (¢) above.) For
1932 and subsequent years the exclusion from gross income of earned income from sources without the United
States does not apply to amounts paid by the United States or any agency thereof. (See sec. 116 (a), Rev-
enue Acts of 1932 and 1934.) The compensation of resident alien employees of foreign governments is ex-
cluded from gross income under certain conditions. (See sec. 116 (h), Revenue Act of 1934, which subsection
1(h) was ad()ied by Public No. 374, 74th Congress, and which is retroactive, subject to the statutory period of
imitation.

3 Not applicable to citizens deriving s large portion of their gross income from sources within a possession
of the United States, 1921 and subssquent years. Such citizens are entitled to the personal exemption
shown in this table for nonresident aliens, 1821 and subsequent years.

4 Husband and wife each to file a return unless combined incorre is included in joint return.

5 Net income means “statutory’’ net income, i. e., the excess of gross income over deductions as defined
in the various revenue acts. Net income has been adjusted from time to time as follows:

(a) Amortization of buildings, machinery, equipment, or other facilities constructed or acquired on or
sfter April 6, 1917, for the production of articles contributing to the prosecution of the war is included to
a reasonable amount in business deductions, 1918 through 1921.

(b) Contributions to charitable and scientific organizations, etc., not exceeding 15 percent of the net
income before deducting the contributions, are deductible for 1817 and subsequent years. (For unlimited
deduction of contributions see sec. 214 (10), Revenue Acts of 1924 and 1926, and sec. 120, Revenue Act of 1928,
and subsequent acts.)

Y¢) Losses sustained in transactions entered into for profit but not connected with business or trade are
not deductible, 1913 through 1915. For 1916 and 1917 such losses are deductible to the extent of the aggre-
gate income from such transactions; for 1918 through 1931, such losses are wholly deductible, excepting that
for the years 1924 through 1933 the loss, if incurred through the sale of capital assets held for more than 2
years, is deductible from total tax to the extent of 1214 percent of the loss. (See table C, p. 139.) For the
years 1932 and 1933 losses from sales or exchanges of stocks or bonds (other than capital assets held for more
than 2 years, and other than bonds issued by a government or political subdivision thereof) are allowed only
to the extent of the gains from such sales or exchanges. The Revenue Act of 1932 provides that any excess
loss thus disallowed, computed without regard to any losses sustained during the preceding taxable year, is,
to an amount not in excess of the taxpayer’s net income for the taxable year, considered as loss sustained in
the succeeding taxable year fromn sales or exchanges of stocks or bonds other than capital assets. (See sec.
23 (r) (2), Revenue Act of 1932.) However, section 218 (b) of the National Industrial Recovery Act repeals,
effective as of Jan. 1, 1933, section 23 (r) (2) of the Revenue Act of 1932, thereby limiting the application of
losses from the sale or exchange of stocks or bonds (other than capital assets) to gains from similar transac-
tions during the same taxable year and prohibiting the carrying forward and application of such losses to
gains from similar transactions in the succeeding taxahle year. Under the Revenue Act of 1932, the limita-
tion on the deduction of losses from sale or exchange of stocks or bonds does not apply to persons dealing in
securities or carrying on the banking business. (See sec. 23 (r) (3), Revenue Act of 1932.) However, section
218 (¢) of the National Industrial Recovery Act amends, effective as of Jan. 1, 1933, section 23 (r) (3) of the
Revenue Act of 1932, by removing the exemption from the stock-loss limitation allowed to persons carrying
on the banking business, thereby limiting the application of losses from the sale or exchange of stocks or
bonds (other than capital assets) to gains from similar transactions, and prohibiting the use of such losses to
reduce income from other sources. Section 218 (d) of the National Industrial Recovery Act also amends,
effective as of Jan. 1, 1933, section 182 (a) of the Revenue Act of 1932 by removing the privilege of individual
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members of a partnership to reduce their individual net incomes by their proportionate shares of a net loss
incurred by the partnership through the sale or exchange of stocks or bonds (other than capital assets).
By the Revenue Act of 1934 the definition of capital assets is broadened to include all property held by tax-
payer, whether or not connected with trade or business regardless of period held, except stock in trade,
property which would be included in inventory, or property held for sale in ordinary course of business or
trade. For 1934 and subsequent years capital losses are computed on the basis of certain percentages which
vary according to the period for which assets have heen held, and deduction of capital losses (after the per-
centages are applied) is limited to $2,000 after subtracting gains from such sales (such deduction not to exceed
the final niet loss from such sales after the percentages are applied). (For method of computing capital gains
and losses, see table C, p. 139.) The Revenue Act of 1934 allows losses from wagering transactions only to
the extent of the gains from such transactions, and denies deductions for losses from sales or exchanges of
property, directly or indirectly, between members of a family and (except in case of distributions in liquida-
tion) between an individual and a corporation in which such individual owns, directly or indirectly, more
than 50 percent in value of the outstanding stock. (See sec. 24 (a) (6), Revenue Act of 1934.)

(@) Net loss for prior vear resulting from the operation of any trade or business regularly carried on by
the taxpayer: In the case of & net loss for any taxable year beginning after Oct. 31, 1918, and ending prior
to Jan. 1, 1920, the Revenue Act of 1918 provides for the deduction of such loss from net income of the pre-
ceding year, a redetermination of taxes for the preceding year being made. When the net loss exceeds the
net income for the preceding year, the amount of such excess is to be deducted from the net income of the
succeeding taxable year. The Revenue Acts of 1921 through 1928 provide that net loss in any year begin-
ning after Dec. 31, 1920, may be deducted from the net income of the succeeding taxable year, and if such net
loss exceeds the net income for the succeeding year, the amount of such excess is to be allowed in the next
succeeding year. The Revenue Act of 1932 provides that a net loss for the year 1930 or 1931 shall be allowed
as a deduction in computing net income for the next succeeding taxable year only. (See sec. 23 (i) and sec.
117, Revenue Act of 1932.) However, section 218 (a) of the National Industrial Recovery Act repeals,
effective as of Jan. 1, 1933, sections 23 (i) and 117 of the Revenue Act of 1932, thereby removing the privilege
of deducting from the net income for the current taxable year a net loss for the preceding taxable year. There
is no provision in the Revenue Act of 1934 for deduction of net loss for prior year,

¢ Net income subjeet to normal tax is all net income after deducting the sum of:

(a) Personal exemption.

(b) Credit for dependents, 1917 and subsequent years.

{¢) Dividends on stock of domestic corporations, 1913 through 1935, other than (1) corporations deriving
a large portion of their gross income from sources within a possession of the United States, 1921 and subse-
quent years, and (2) China Trade Act corporations, 1922 and subsequent years, and (3) corporations exempt
from tax, 1932 and subsequent years.

(d) Dividends on stock of foreign corporations receiving a certain amount of income from sourees within
the United States, for the years 1913 through 1933.

(¢) Income, the tax upon which has been paid or withheld for payvment at the source of income for the
years 1913 through 1917,

(f) Interest not wholly tax exempt on United States obligations issued after Sept. 1, 1917, which is required
to be included in gross income, and for 1934 and subsequent years, interest on obligations of instrumentali-
ties of the United States, as defined in section 25 (a) (3), Revenue Act of 1934.

(g) Credit of 10 percent of the amount of the earned net income, but not in excess of 10 percent of the entire
net income for 1934 and subsequent years. (See table C, p. 139.) (See note 13.)

D7 Nglpr%vésion for head of family in Revenue Act of 1913. Exemption prorated for period Mar. 1 through

ec. 31, 1913,

4 EfFor each dependent under 18 years of age or incapable of self-support because mentally or physically
efective.

¢ Nonresident aliens are allowed the personal exemption ($1,000 if single, $2,000 if married) and the credit
for each dependent ($200) only when the country of which nonresident alien is a citizen, either imposes
no income tax or allows similar credit to citizens of the United States not residing within such foreign country.

10 Tax for 1923 reduced 25 percent by credit or refund under section 1200 (a) of the Revenue Act of 1924,

11 For net incomes in excess of $5,000, personal exemption is $2,000.

12 For 1922 and subsequent years, if nonresident alien is resident of contiguous country (Canada or Mex-
{co), $400 credit allowed for each dependent.

13 For 1922 through 1933, alien residents of contiguous countries (Canada or Mexico) on net income at-
tributable to compensation for labor or personal services actually performed in the United States, receive
benefit of normal tax rate provided for United States citizens. For 1934 and 1935 the rate of normal tax is
the same for all individuals, both resident and nonresident.

14 8ee Joint Resolution of Congress, No. 133, approved by the President Dec. 16, 1929, reducing rates
of income tax for 1929,

15 Seo note 5 (¢) and (d).
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B.—Individual surtax rates and total surtax

Net income ! Revenue Act
1913 1916 1017 1918
Exceed- | g yaling | OB incomes lgf&r o ¢ O?leincl%rl%es lggf))r
ing ar, 1, ) n incomes for : 4 > H
through Dec. 31, 1916 On incomes for 1917 %Irlld iﬁggmoefs 1%(2)%
1915
1921
Rate Total Rate Total Rate Total Rate Total
Thousands of dollars | (percent) | surtax |(percent)] Surtaz |(percent)| surtax |(percent)| surtaz
4 5
5 6 1 1
6 7.5 1 2
7.5 8 2 2
8 10 2 3
10 12 3 4
12 12.5 3 5
12.5 13 4 5
13 14 4 5
14 15 4 6
15 16 5 [}
16 18 5 7
18 20 5 8
20 22 1 $20 1 8 660 9 890
22 24 1 40 1 8 820 10 1,000
P 26 1 60 1 8 980 11 1,310
26 28 1 80 1 80 8 1,140 12 1, 550
28 30 1 100 1 100 8 1, 300 13 1,810
30 32 1 120 1 120 8 1, 460 14 2,090
32 34 1 140 1 140 8 , 620 15 2,390
34 36 1 160 1 160 8 1,780 16 2,710
36 38 1 180 1 180 8 1,940 17 3,050
38 40 1 200 1 200 8 2,100 18 3,410
40 42 1 220 2 240 12 2,340 19 3,790
42 44 1 240 2 280 12 2, 580 20 4,190
44 46 1 260 2 320 12 2,820 21 4,610
46 48 1 280 2 360 12 3,060 22 5,050
48 50 1 300 2 400 12 3,300 23 5,510
50 52 2 340 2 440 12 3, 540 24 5,990
52 54 2 380 2 480 12 3,780 25 6,490
54 56 2 420 2 520 12 4,020 26 7,010
56 58 2 460 2 560 12 , 260 27 7, 550
58 60 2 500 2 €00 12 4, 500 28 8,110
60 62 2 540 3 660 17 4,840 29 8,690
62 64 2 580 3 720 17 5,180 30 9,290
64 66 2 620 3 780 17 5, 520 31 9,910
66 68 2 660 3 840 17 5,860 32 10, 550
68 70 2 700 3 900 17 6, 200 33 11,210
70 72 2 740 3 960 17 6, 540 34 11,890
72 74 2 780 3 1,020 17 6, 880 35 12, 590
74 7% 2 800 3 1,050 17 7,050 36 12, 950
75 76 3 830 3 1,080 17 7,220 36 13, 310
76 78 3 890 3 1,140 17 7, 560 37 14, 050
78 80 3 950 3 1,200 17 7,900 38 14,810
80 82 3 1,010 4 , 280 22 8,340 39 15, 590
82 84 3 1,070 4 1, 360 22 8, 780 40 16, 390
84 86 3 1,130 4 1,440 22 9,220 41 17,210
86 88 3 1,190 4 1,520 22 9, 660 42 18,050
88 90 3 , 250 4 1,600 22 10,100 43 18,910
90 92 3 1,310 4 1,680 22 10, 540 44 19,790
92 94 3 1,370 4 1,760 22 10, 980 45 20, 690
94 96 3 1,430 4 1,840 22 11,420 46 21,610
96 98 8 1,490 4 1,920 22 11,860 47 22, 550
98 100 3 1, 550 4 2, 000 22 12, 300 48 23, 510
100 150 4 3, 550 5 4, 500 27 25, 800 52 49, 510
150 200 4 5, 550 6 7,500 31 41,300 56 77, 510
200 250 4 7, 550 7 11, 000 37 59, 800 60 107, 510
250 300 5 10, 050 8 15,000 42 80, 800 60 137, 510
300 400 5 15, 050 9 24, 000 46 126, 800 63 200, 510
400 500 b 20, 050 9 33,000 46 172, 800 63 263, 510
500 750 6 35, 050 10 58, 000 50 297, 800 64 423, 510
750 1,000 6 50, 050 10 83,000 55 435, 300 64 583, 510
1,000 1, 500 6 80, 050 11 138, 000 61 740, 300 65 908, 510
1, 500 2,000 6 1190, 050 12 | 198,000 62 | 1,050,300 65 | 1,233,510
2,000 5,000 6 | 290,080 13 | 588,000 63 | 2,940, 300 65| 3,183 510
, 000 |oeeooao 3 P, 13 [cemmaaaons (5270 I [ 20 PO

1 In arriving at the net income subject to surtax for 1934 and 1935, the sum of the personal exemption and
credit for dependents is allowed as a credit; prior to 1934 no such credit was allowed.



STATISTICS OF INCOME

under the Revenue Acts of 1913 through 1934
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Net income ! Revenue Act
1921 1924 1926 1932 1934
On incomesfor
Exceed- | Equal- 1925,1926, 1927,
ing ing On incomes for | On incomes for |and Act 01928} On incomes for | On incomes for
1922, 1923 2 1924 on incomes for , 1933 ,
1928 through
1931
Rate Rate Rate Rate Rate
Thousands of | (per- Total | (per- Total (per-| Total | (per- Total (per-| Totat
dollars cent) surtar | cent) surtar | cent) | surtaz | cent) surtax | cent) | surtaz
4 4 $40
5 4 80
6 5 155
75 5 180
8 6 300
10 7 440
12 8 480
12.6 8 520
13 8 600°
14 9 690
15 9 780
16 11 1,000
18 13 1,260
20 15 1, 560
22 17 1,900
24 17 2, 240
26 19 2, 620
28 19 3,000
30 19 3,380
32 21 3, 800
24 21 4,220
36 21 4,640
38 24 5,120
40 24 &, 600
42 24 6, 080
44 27 6, 620
46 27 7,160
48 27 , 700
50 30 8,300
52 30 8,900
54 30 9,
56 33 10, 160
58 33 10, 820
60 33 11, 480
62 36 A
64 36 12,920
66 36 13, 640
68 39 14, 420
70 39 5, 200
72 39 15,980
74 42 16, 400
75 42 16, 820
76 42 17, 660
78 42 8, 500
80 45 19, 400
82 45 20, 300
84 45 21, 200
86 45 22,100
88 45 23, 000
90 50 24, 000
92 50 25, 000
g4 50 26, 000
96 50 27, 000
98 50 28, 000
100 52 54, 000
150 53 80, 500
200 54 107, 500
250 54 134, 500
300 y 55 189, 500
400 500 50 220, 960 39 170, 020 20 | 91,660 52 223, 960 56 245, 500
500 750 50 345, 960 40 270, 020 20 | 141, 660 53 356, 460 57 388, 000
750 |1,000 50 470, 960 40 370, 020 20 | 191, 660 54 491, 460 58 533, 0600
1,000 |1, 500 50 720, 960 40 570, 020 20 | 291, 660 55 766, 460 59 828, 000
1,500 {2,000 50 970, 960 40 770, 020 20 | 391, 660 55 | 1,041,460 59 1 1,123,000
2,000 |5,000 50 | 2,470, 960 40 | 1,970, 020 20 | 991, 660 55 | 2,691,460 59 | 2,893, 000
, 000 ... 50 [oecoaaae 40 |ooel. . VI, [:5: 30 IS 59 |oeocaeeee -

2 Tax for 1923 reduced 25 percent by credit or refund under section 1200 (a), Revenue Act of 1924.



138 STATISTICS OF INCOME

C.—Individual supplemental income and profits tax raies

Tax credit for income and profits taxes paid
Excess-profits tax to foreign countries or United States pos-
sessions

Rev- Rate{ Rev-

Income Income subject to excess- Income
efg: year profits tax égne:) ekgte year Amount of credit
1917 1917 Salaries in excess of $6,000,! 8| 1917 1917 Income and profits
and income in excess of taxes paid to foreign
$6,000 1 from business hav- countries or United
ing no invested capital. States possessions
Net income from business were not allowed as
having invested capital: 2 a tax credit but
Net income equal to 15 20 were included in
percent of invested cap- general deductions
ital less deduction.s from gross income,
Net income in excess of 15 25 except that taxes
percent of invested cap- paid to foreign coun-
ital but not in excess of tries were not al-
20 percent of invested lowed to monresi-
capital. dent zliens.
Net income in excess of 20 351 1918 | 1918,1919, Amount paid or ac-
percent of invested cap- 1920 crued.t
ital but not in excess of 1921 1921 Do.s
25 percent of invested 1921 | 1922, 1923 ¢ Do.
capital. 1924 1924 Do.
Net income in excess of 25 45 | 1926 | 1925, 1926, Do.
percent of invested cap- 1927
ital but not in excess of 1928 | 1928,1929, Do.
33 percent of invested 1930, 1931
capital. 1932 | 1932,1933 Do.?
Net income in excess of 33 60 | 1934 | 1934,1935 Do.7
ptelioent of invested cap-
ital.

1 In excess of $3,000 for nonresident aliens.

2 Nonresident aliens having business with invested capital, reported only that proportion of invested
capital which net income from sources within the United States was of the entire net income.

3 Deduction (not allowable to nonresident aliens), $6,000 plus an amount equal to the same percentage of
invested capital for taxable year as the average annual pre-war income was of pre-war invested capital (not
less than 7 percent nor more than 9 percent). If not established during at least one whole year of the pre-war

eriod, 8 percent. If, during the pre-war period, the individual had a deficit or a very small income from

usiness, or if invested capital cannot be determined, same percent as that of representative businesses.
(See sec. 210, Revenue Act of 1917.)

4 Nonresident aliens were not allowed to deduet income taxes paid to foreign countries, either as a tax
credit or in general deductions for the years 1918, 1919, and 1920.

§ Beginning with 1921, the credit cannot exceed the proportion of the total tax against which the credit is
taken, that the taxpayer’s net income from sources without the United States bears to the entire net income.
This credit does not apply to nonresident aliens nor to citizens deriving a large portion of their gross income
from sources within a possession of the United States, but to such persons these taxes are allowable as a
deduction from gross income, if imposed upon income from sources within the United States. For the
years 1921 through 1931, the amount of income and profits taxes paid to foreign countries or United States
possessions, in excess of that deducted as a tax credit, is permitted to be included in deductions against
gross income. (See note 7.)

¢ Tax for 1923 reduced 25 percent by ecredit or refund under section 1200 (a) of the Revenue Act of 1924.

7 For 1932 and subsequent years, the taxpayer may elect to credit the income and profits taxes paid to
foreign countries or United States possessions (with certain limitations) against the income tax liability to
the United States, or to include the entire amount of such taxes in deductions against gross income. (See
sees. 131 and 23 (¢) (2), Revenue Acts of 1932 and 1934.)

8 Except stock in trade, property which would be included in inventory, or property held for sale in
ordinary course of business or trade.

? The following percentages of the gains or losses recognized upon the sale or exchange of capital assets
are taken into account in computing net income:

100 percent if capital asset was held not over 1 year.

80 percent if capital asset was held over 1 year, but not over 2 years.
60 percent if capital asset was held over 2 years, but not over 5 years.
40 percent if capital asset was held over 5 years, but not over 10 years.
30 percent if capital asset was held over 10 years.
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and tax credits, under the Revenue Acts of 1917 through 1934

Capital gains and losses

Rev- Income Definition . .

enue ear of capital Tax on capital net gain Tax credit on capital net loss

Act ¥ assets

1921 | 1922,1923% | A ssets { Taxpayer may elect to be taxed
held over at 1214 percent on capital net
2 years. gain, provided that the total

tax, including the tax on capital
net gain, is not less than 1215
percent of the total net income.
(Loss in ordinary net income
cannot be deducted from capital
net gain.)

1924 1924 .-do___.___ Taxpayer may elect to be taxed | Capital net loss may be reported

: at 1214 percent on capital net apart from ordinary net in-

gain, if the tax would be greater come, and a tax credit of 1214
than 1214 percent by including percent of the capital net loss
capital net gain in ordinary net taken, if tax thus produced is
income. (Loss in ordinary net not less than the tax would be
income may be deducted from if the capital net loss were de-
capital net gain and the balance ducted from ordinary net in-
taxed at 1214 percent.) come.

1926 192%%326, PR 1 T, Same as 1924 ACt.-oooooooaoiol Same as 1924 Act.

1928 | 1928,1929, | _.do..__|.o.__ L o S Do.

1930, 1931

1932 | 1932,1933 {._.do-..o_f...__ A0l Do.

1934 | 1934,1935 | ANl prop- | Taxable gains, and losses are com- | None. (See preceding column
erty held puted on basis of certain percent- for deduction of capital losses
by tax- ages ¥ which vary according to from net income.)
payer, period for which assets were held.
whether Capital net gains, after the per-
or not centages are applied, are in-
connect- cluded in net income and are
ed with subject to normal tax and surtax.
trade or Desiuction for capital losses,
business, after the percentages are ap-
regard- plied, is limited to $2,000 after
less of subtracting gains from such

eriod sales (such deduction not to
eld.® exceed the final net loss from
such sales after the percentages
are applied).
Credit on earned net income
Rev- . X N
Income Kind of Earned net income subject to tax P :

ezlél;) year credit for computation of credit Limit of credit

1924 1924 Against | Allnetincomeup to$5,000whether | 25 percent of normal tax on
tax. earned or not, and up to $10,000, earned net income. (Cannot

if earned. exceed 25 percent of normal tax
on ordinary net income.)

1926 | 19251926, |-..do....... All npet income up to $5,000, | 25 percent of total tax on earned

1927 whether earned or not, and up net income. (Cannot exceed
to $20,000, if earned. the sum of 25 percent of normal
tax on ordinary net income
and 25 percent of surtax on
earned net income.)

1928 ! 1928,1929, |...do...._.. All net income up to 3$5,000, Do.

1930, 1931 whether earned or not, and up to
$30,000, if earned.

1932 | 1932,1933 |- o e icecmaean

1934 | 1934,1935 | Against | Allnetincomeup to$3,000whether | 10 percent of the earned net in-
net in- earned or not, and up to $14,000, come, but not in excess of 10

come. if earned. percent of the entire net in-
come.




D.—Estate tax rates, total estate tax, specific evemption, and credils against estate tax, under the Revenue Acts of 1916 through 1935 1

Net estate Revenue Act
1916 1916 1917 1918, 1921, 1924 as 1926 19323 1932 2 19322
asamended by Act amended by 1926 as amended by | as amended by
of Mar. 3, 1917 1934 1935
Exceeding | Equalin ex
B AR  eftect Sept. 9, | In eftect Mar. 3, | [0 ¢ffect Oct. 4, |Inefloct 6:55D- M., | 11 offoct after | 10 060t 5 D. M | 1y eftect May 11
d 1917, through Feb. 24, 1919, N June 6, 1932, In effect after
1916, through 1917, through | g 27 m., Feb. 24,| ‘through 10:2¢ 10:24 a. m., Feb. through May 1934, through Aug. 30, 1935
Mar. 2, 197 Qct. 3, 1917 1619 a.m., Feb. 26, 1926 26, 1926 10, 1034 Aug. 30, 1935
Rate Rate Rate Rate Rate Rate Rate Rate
(per- (per- (per- (per- (per- (per- (per- (per-

Thousands of dollars | cent) | Totaltazx | cent) Totaltor | cent) Total tax | cent) Total tax | cent) | Tolaltax | cent) Total tax | cent) Total tax | cent) | Total tar
........... 10 1 $100 1% $150 2 $200 1 $100 1 $100 1 $100 1 100 2 200
10 20 1 200 15 300 2 400 1 200 1 200 2 300 2 300 4 600
20 30 1 300 1% 450 2 600 1 300 1 300 3 600 3 600 6 1, 200
30 40 1 400 1323 600 2 800 1 400 1 400 4 1, 000 4 1, 000 8 2,000
40 50 1 500 3% 750 2 1,000 1 500 1 500 5 1, 500 5 1, 500 10 3, 000
50 70 2 900 3 1,350 4 1,800 2 900 2 900 7 2, 900 7 2,900 12 5, 400
70 100 2 1, 500 3 2, 250 4 3, 000 2 1, 500 2 1, 500 7 5, 000 9 5, 600 14 9, 600
100 150 2 2, 500 3 3, 750 4 5, 600 2 2, 500 3 3.000 9 9, 500 12 11, 600 17 18, 100
150 200 3 4,000 414 6,000 6 8, 000 3 4,000 3 4, 500 9 14, 000 12 17, 600 17 26, 600
200 250 3 5, 500 414 8, 250 6 11, 000 3 5, 500 4 6, 500 11 19, 500 16 25, 600 20 36, 600
250 400 4 11, 500 6 17, 250 8 23,000 4 11, 500 4 12, 500 11 36, 000 16 49, 600 20 66, 600
400 450 4 13, 500 20, 250 8 27,000 4 13, 500 5 15,000 13 42, 500 19 59,100 23 78,100
450 600 5 21, 000 7Y 31, 500 10 42,000 6 22, 500 5 22, 500 13 62, 000 19 87, 600 23 112, 600
600 750 5 28, 500 iz 42,750 10 57,000 6 31, 500 6 31, 500 15 84, 500 22 120, 600 26 151, 600
750 800 5 31, 000 7% 46, 500 10 62, 000 8 35, 500 6 34, 500 15 92, 000 22 131, 600 26 164, 600
800 1. 000 5 41, 000 7V 61, 500 10 82, 000 8 51, 500 7 48, 500 17 126, 000 25 181, 600 29 222, 600
1,060 1. 500 6 71, 000 9 106, & 12 142,000 10 101, 500 8 88, 500 19 221, 000 28 321, 600 32 382, 600
1, 560 2,000 6 101, 000 9 151, 500 12 202, 000 12 161, 500 9 133, 500 21 326,000 31 476, 600 35 557, 600
2,000 2, 500 7 136, 000 1014 204, 000 14 272,000 14 231, 500 10 183, 500 23 441, 000 34 646, 600 38 747, 600
2, 500 3,000 7 171, 000 1044 256, 500 14 342,000 14 301, 500 11 238, 500 25 566, 000 37 831. 600 41 952, 600
3,000 3, 500 8 211, 000 12 318, 500 16 422, 000 16 381, 500 12 298, 500 27 701, 000 40 | 1,031, 600 44 | 1,172,600
3, 500 4,000 8 251, 000 12 376, 500 16 502, 000 16 461, 500 13 363, 500 29 846, 000 43 1, 246, 600 47 | 1,407,600
4,000 4, 500 9 296, 000 1314 444, 000 18 592, 000 18 551, 500 14 433, 500 31 1, 001, 000 46 | 1,476,600 50 | 1,657,600
4, 500 5,000 9 341, 600 1344 511, 500 18 682, 000 18 641, 14 503, 500 33 1, 166, 000 48 1, 716, 600 53 1,922, 600
5,000 6, 000 10 441, 000 15 661, 500 20 882, 000 20 841, 500 15 653, 500 35 1, 516, 000 50 2, 216, 660 56 2,482, 600
6, 000 7,000 10 541, 000 15 811, 500 20 { 1,082,000 20 | 1,041,500 16 813, 500 371 1,886,000 52 2,736,600 59 | 3,072,600

7,000 8,000 10 641, 000 15 961, 500 201 1,282,000 20 | 1,241, 500 17 983, 500 391 2,276,000 54 { 3,276,600 61 , 682,

8,000 9, 000 10 741, 000 15 1, 111, 500 22| 1,502,000 221 1,461, 500 18 | 1,163, 500 41 | 2,686, 000 56 | 3,836,600 63 | 4,312,600
9, 000 10, 0C0 10 841, 000 15 1, 261, 500 22 1, 722, 000 22 1, 681, 500 19 | 1, 353, 500 43 3, 116, 000 58 4, 416, 600 65 | 4,962, 600
10, 000 20, 000 10 | 1,841,000 15 2, 761, 500 25 | 4,222,000 25 [ 4,181, 500 20 | 3,353, 500 45| 7,616,000 60 | 10, 416, 600 67 1 11, 662, 600
20, 000 50, 000 10 | 4, 841,000 15 7, 261, 500 25| 11,722,000 25 | 11, 681, 500 20 | 9, 353, 560 45 | 21, 116, 000 60 | 28, 416, 600 69 | 32, 362, 600
50,000 |..___.___. 10 . b N N 25 [ 25 20 - 45 e (1020 DO 70 [comccceanee

0v1
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Revenue Act

1916 1916 1917 1918, 1921, 1924 1926 193212 19322 19322
as amended as amended by as amended| asamend-
by Act of by 1934 |ed by 1935
. . . . Mar. 3,
Specific exemption and credits against 1917
estate tax In effcct In effect
In effect | In effect QOct. 4, In effect 6:55 |Ineffectafter10:24a.m.| In effect 5 p. m., June 6, 1932, | May 11, | In effect
Sept. 9, Mar. 3, 1917, p. m., Feb. 24, Feb. 26, 1926 through May 10, 1934 1934, after
1918, 1917, through 1919, through through { Aug. 30,
through through | 6:54 p. m., {10:24 a. m., Feb. Aug. 30, 1935
far. 2, | Oect.3,i917| Feb. 24, 26, 1926 1935
1917 1919
Specific exemption:

Resident decedents.._____..____________ $50, 000 $50, 000 $50, 000 $40, 000.

Nonresident citizen decedents - R 40, 000.

Nonresident alien decedents_ - ... ___.._|._.._.__..__

Credits against Federal estate tax:

Credits for estate, inheritance, legacy or |- |eeeoooooooo]oceeaaeae. Not toexceed 25 | Not to exceed 80 per- |- oo comoomoooocooimcccnaeefamaceaeaes
succession taxes, actually paid toany percent of tax cent of tax (after
State or territory, or the District of (from 4:01 p. 10:24 a. m., Feb.

Columbia, in respect of any property m., June 2, 26, 1926).
included in _gross estate of decedent 1924, through
for Federal Estate tax purposes. 10:2¢ a. m,,

Feb. 26, 1926.

Credit for Federal gift tax paid by de- | .| oo | Total amount | Total amount paid | None, for amount paid under | Same as | Same as
cedent in respect of property included paid under under Revenue Act Revenue Act of 1924, as 1932, 1932.
in gross estate of decedent for Federal Revenue Act of 1924, as amended. amended. Credit for
estate tax purposes. of 1924, as Credit for amount amount paid under Revenue

amended. paid under Revenue Act of 1932 not to exceed the

Act of 1932 not to ex-
ceed the proportion
of the tax computed
under the Revenue
Act of 1926 that the
value of the included
gift bears to the
entire gross estate.

proportion of the additional
estate tax that the value of
the included gift bears to the
entire gross estate, and not
to exceed the difference be-
tween the gift tax credit
allowed against the tax com-
puted under the Revenue
Act of 1926, and the total
amount of the gift tax.

1 An estate tax return is required for every resident decedent (on and after May 11, 1034, for e ery citizen decedent, regardless of place of residence) whose gross estate as defined
in the statutes, exceeds the specific exemption allowed. A retura is aiso required for every nonresident decedent (on and after May 11, 1934, for every nonresident alien decedent)

any part of whose estate, regardless of value, was situated at date of death in the United States, within the meaning of the statute.

year after date of death, except for decedents who died after Ang. 89, 1935, for whom returns are dae 15 months after date of death.
2 Rates for computation of additional tax—additional tax is ainount by which tax computed according to rates of Revenue Act of 1932 (or 1932 ag amended) exceeds tax computed

according to rates of Revenue Act of 1926,

3 Specific exemption of $100,000 is allowed in case of nonresident citizen decedent dying on and after May 11, 1934, under 1926 Act as amended by 1934 Act.

The returns are required to be filed within one

HWOONI d0 SOILSILVLS

I



142

STATISTICS OF INCOME

E.—Gift tax rates, total gift tax, specific ezemption, exclusions and deductions under
the Revenue Acts of 1924, 1932, and 1932 as amended by 19341

Revenue Act
1924 19322 19322
Net gifts
As amended by 1926 As amended by 1934
In effect June 6, 1932,
In effect June 2, 1924, | through Dec. 31,1934. | In effect calendar year
through Dec. 31, 1925. 1635,

. : Rate Amount of Rate Amount of Rate Amount of
Exceeding Equaling | orcont) tax (percent) tax (percent) tax
_____________ $10, 000 1 $100 34 $75 34 $75

$10, 000 20, 000 1 200 1314 225 114 225
20, 000 30, 000 1 300 214 450 29 450
30, 000 40, 000 1 400 3 50 3 750
40, 000 50, 000 1 500 334 1,125 33 1,125
50, 600 70, 000 2 900 5 2,125 514 2,175
70, 0600 100, 000 2 1, 560 5 3,625 634 4, 200
100, 000 150, 000 2 2, 500 615 6,87 9 8,700
150, 000 200, 000 3 4, 000 614 10,125 9 13, 200
200, 000 250, 0600 3 5, 500 8 14, 125 12 19, 200
250, 000 400, 000 4 11, 500 8 26,125 12 , 200
400, 000 450, 000 4 13, 500 914 30,875 14 44, 325
450, 000 600, 000 § 22, 500 9% 45,125 1414 65, 700
600, 600 50, 000 6 31, 5 11 61, 625 1614 90, 450
750, 000 800, 000 8 35, 500 11 67,125 1614 98, 700
800, 000 1, 000, 000 8 51, 500 124 92,125 1834 136, 200
1, 000, 000 1, 500, 000 10 101, 500 14 162, 125 21 241, 200
1, 500, 000 2, 000, 000 12 161, 500 155 239, 625 2814 357, 450
2, 000, 000 2, 500, 000 14 231, 500 17 324, 625 2514 484, 650
2, 500, 000 3, 000, 000 14 301, 500 1814 417,125 273 623, 700
3, 000, 000 3, 560, 000 16 381, 500 20 517,125 30 773, 7
3, 500, 000 4, 000, 000 16 461, 500 2il4 €24, 625 3214 634, 950
4, 000, 000 4, 500, 000 18 551, 500 23 739, 625 34Ls 1,107, 450
4, 500, 000 5, 000, 000 18 641, 500 2414 862,125 36 1,287,450
5, 000, 000 6§, 000, 000 20 841, 500 26 1,122,125 3y 1, 662, 450
6, 000, 000 7, 000, 000 20 1, 041, 500 27%4 1,397,125 29 2, 052, 450
7, 000, 000 8, 000, 000 20 1, 241, 500 29 1, 687,125 4014 2,457,450
8, 000, 000 9, 000, 000 22 1, 461, 5 3014 1,992,125 42 2,877,450
9, 000, 000 10, 000, 000 22 1, 681, 500 32 2,312,125 4314 3, 312, 450
10, 000, 000 20, 000, 000 25 4, 181, 500 3314 5,662, 125 45 7,812, 450
20, 000, 000 50, 000, 000 25 11, 681, 500 3313 15,712,125 45 21, 312,450
50,000,000 oo . P2 J O 381 |- L% T PO

Revenue Act

Specific exemption, exclusions, and deductions

1924 as amended by 1626__

1932 and 1932 as amended
by 1934.

Specific exemption:
Resident: $50,000 each calendar year.
Nonresident: None.
Gifts to individuals not in excess of $500.
Previcusly taxed property and charitable, etc., gifts.
Specific exemption:
Resident or citizen: $50,000allowed but once; may be taken all in one year or
over a period of years at option of donor.
Nonresident alien: None.
Exclusion of $5,000 for each donee (except future interests).
Charitable, publie, and similar gifts.

1 No gift tax in effect, Jan. 1, 1826, through June 5, 1932, Gift tax returns are required to be filed for the

year ending Dec. 31.

2 Tax for current year is the excess of tax computed on the aggregate sum of net gifts for such current year
and preceding years over tax computed on aggregate sum of net gifts for preceding years.



INCOME TAX FORMS

143



FACSIMILES OF INDIVIDUAL INCOME TAX RETURNS AND
PARTNERSHIP RETURN OF INCOME FOR 1935

Form 1040. Individual income tax return for net incomes from
salaries or wages of more than $5,000, or incomes, regardless of
amount, from business, profession, rents or sale of property.

Form 1040A. Individual income tax return for net incomes of not
more than $5,000 derived chiefly from salaries and wages.

Form 1065. Partnership return of income.
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ATTACH REMITTANCE HERE

32. Less: Ineome tax paid at source (2%
24. Balance (Suriax net income) s of Ttem 4)
* 25. Less: Interest on Liberty bouds, 33, Income tax paid to a foreign

ete. (Item 9) s, country or U, S. possessi
26. Dividends. (Item 10 (a}). 34, Balance of Tax. (Item 31 minus Items 32 and 33)....[$.
21, Earned income credit.

(See ion 22)
28. Balance subject io normal tax. s

RETURN FORM MARKED “DUPLICATE'’ MUST BE FILED WITH THIS ORIGINAL RETURN

ke | INDIVIDUAL INCOME TAX RETURN| etssresee

Roditor’s Sramp) . e

FOR NET INCOMES FROM SALARIES OR WAGES OF MORE TEAN $5,000 | Code
AND DNCOMES FROM BUSINESS, PROFESSION, RENTS, OR SALE OF PROPERTY Serial

For Calendar Year 1935 -

or fiscal year begun 1935, and ended 193 Cosbines Staram)
Fie This Retwa Not Luter Thoa the 151b Day of the Third Mouih Follewing the Close of the Tasible Year
PRINT NAME AND ADDRESS PLAINLY BELOW

(Name) " (Doth Busband and wits, if (bl is 3 Joit return)

Cach  Check  M.O. €

trect s0d oumber, TrGat
@ and sumber, or rural roatey T —

(Pasi oibioe) (County) Seae) $.

. T your st n rspect {o aueetion 3. € o1 - chanced 12, Did sy rerson o advice 700 12 respoct of sny quection
(Lo yeur, 3tato dase and nuturs of chango - ot v er aloctit wny 14 or Shedide of his eETR, o Aot
o advise Yo in (a0 preparatioa of this retrn, or ACIANY pre-

3. Waro vou married and living wun hnshlnd Paro {his return for you? If so, give tho

fe duritg your tasabis ye nzms and ad of s h o he
4 1ot Jolns et ume and address of suct ato Lhe
g "u;d;' o and wite? 8. St Ve Yo Rk e kend Satie s et of 1 e o oo
5 nam: 18D cash or socrnal b ng‘: lhu\:l':m) o ‘s;g&\\:lm v‘ Spact (wmcn“hh- usuun;nl;:r
‘seDorate retura was made and the 10, Stme pineipal reeuontion of profmsi advics was receivad. f his relurn wad actually propare:

Callector's offios 10 which it was sent ...

etc..in e 1...

. 10 560 IS ey 4 Yook ke ye onoy o
pprting oo housabold 506 o moro pesons o 2, witho e

upporting 5 ver ;Eﬁ rodar gear 1803, mithout ot mqum Py

2. Bow macs depesden wsm Gother than hushand

or i) ndor 18- 76ur of 370 O IncapADIE of Sf B30, did 7o 8l it taX soturn on Form 709
gt faeral (i i Suppar o Yo - 3743 oTrinaton w03 Form 1107
Iog yous taxable ye
Siom md
askachm e INCOME Amount recieed Erpenser seid |
1. Salarics, Wages, Commlasions, Foes, otc. _(Stato name and sddress of emplozer) (el ke

$. 3. 3.

2. Net profit {or Loss) from Business or Profession. (From Schaduto A}
(State kind of busipass)

3. Tuterest on Bank Deposits, Notes, Corporation Bonds, ete. {except interest on tas-frec covenant bonds)

4. Intercst on Tax-free Covenant Bonds Upon Which a Tax was Paid at Source

5. Yncome (o Loss) from Parinerships, Syndicates, Pools, etc. (Purnish ame, address, and kind of busioess)

6. Income from

7. Rents and Royaltics. (From Schedals B).

8. Capitsl Gain (or Loes). (From Seheduls T),

9. Taxable Interest on Liberty Bonds, etc. (From Schedule D, Line (g)).

10. Dividends on Stock of: (a) Domestic Corporations subject to taxation uoder Title I of 1934 Act.
(b) Domestic Corporations not subject to taxation under Titte I of 1934 Act.

(c) Poreign C
11. Other Tacome.  (State naturs) " )
12. ToraL Income v Frems 1 1o 11 s.
DEDUCTIONS
13. Interest Paid. (Rxplaio In Scbedule ), 3.

14, Taxes Paid. (Explsin (o Schedale F).

15. Losses by Fire, Storm, etc. (Explaia in table st foot of pags 2.
16. Bad Debts (including bonds determined to be worthleas during taxable year). (Erplhin in Scheduls ).
17. Contributions. (Erplan tn Schedals F).

38. Other Deductions Authorized by Law (including stock determioed to be worthless dusing taxable year).
(Expluin in Scbedule F)

19, Torar Deovuctions v Items 13 To 18.

20. Ner Incowe (ftem 12 minue JTtem 19). $.

COMPUTATION OF TAX (See Instruction 23)

21. Net income (Item 20 above). 3. 29. Normal tax (4% of Item 28) 8.
22. Less: Personal 3. 30. Surtax on Item 24, (See ion 23).
. Credit for Dependents 3i. Total tax (Item 29 pius Item 30) 3.

(Explals o Sehedals F).

AFFIDAVIT (See Instruction 27)
1/swe swear (or affirm) that this return (including its accompanying schedules and statements, if any) has been examined I;{;me/m, and to the best of my/four
lknowledge and belief s 8 true, correct, and complete return, made in good faith, for the taxable year stated, pursuant to the Kevenue Act of 1934 and the
ations issued thereunder.

Sworn to and ibed by - before LR} S R
me this sy of 193
A o SR S S A RETURN MADE BT AN AGENT MUST BE ACCOMPANIED BY POWER OF ATTORNEY (See lase. 27y

AFFIDAVIT (See Instruction 27)

1fwe ewear (or affirm) that I/Ic prepared thie return for the person or persong named herein and that the return accompanying schedules and

etatements, if any) is a true, correct, and complete of ell the the income tax hsbllxty PHN porson or persons for whom this
Tetura has been prepared of which 1/we have sty knowledge.

Sworn to and subscribed before me this .. day of 195

[ TR ey
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SCHEDULE A—PROFIT (OR LOSS) FROM BUSINESS OR PROFESSION (See Instruction 2)

1. Tetal receipte irom business of profession (stato kind of business)

08T or Goovs SoLp Craer Busiress DEpuCTIONS
2. Labor. s, 10, Sslaries not included as “Labor” fu Line 2 (do
3. Material and supption ot deduct compensation for your services)...

4. Merchaadise bought for sale.
Tl 12, T i d busi Ty
&. Other conte (itemize below or on separate sheet) i 528 on buainess aad busliess property

6. Pius inventory at beginniog of year.
7. Toran (Lincs 2 to 6).
8. Less inventory at end of year...

9. Nor Cosr o7 Gooos 8owp (Line 7 minue Line 8) |

11, Tntercet on business indebtedness to others....

. Loceca (explain in table at foot of page)...

. Tied debta nricing from salos o secvices.
15 D and depletion (s
plmn Ta tahio provided s foot of page)
. Rent, repsirs, sod cthee cxpenees (itetaize be-
Iow or on separste sheet)..

Toran (Lines 10 to 16).

Enter “C*, or "G or M”, on Lines 6 and & to indicste whether in- || 13. Torar Depucrios (Line 9 plus Lize 17)
ventories are valued at oost, or cost or maset, whiche ver is Jower, .

19, Ner Proerr (cx Tone) (Line 1 minus Line 15 (¥inter g8 Ttem 2+

Explanation of deducti
Lipes b snd 16.
SCHEDULE B--INCOME FROM RENTS AND ROYALTIES (Sce Instruction 7)
2. Axoos 087 08 VALTE | 4 Drenaaution N X
1. Ko or Prorautr i gorMazis Lwis | Erpia i ihiow 5 Sxams Rt sl B i N
i
s f s N I
! ! el

Explanation of deductiona
clai Columa 6

SCHEDULE C—CAPITAL GAINS AND LOSSES (From Sales or Exchanges Ouly) (Seo Insruction &)

8 c 1 de!x'u‘\'nu
csn or T SRy
Descewrnox or 3. Darz A1 ERUV[IINT: ALLOVARLE} 10. Qatr on LOSS 10 51 TARRN
P 2 Dame 4. Orosy Savrs Price P , X o INTO ACOOUNT
Fibbtmo | Acmmn | pIRy [ Contnctpiio) ;’m Buor "1 | SO Sctinae | o ou on Lo
cato basie)** M, 0 | o v 3
It st detals) i s, Gaims bL
*(s} 1 year or Jees: Mo, Doy Yar|do, Doy Yeor| B
$. 3. $. E3 $. 100 |4, s
*(8) Over 1 yaar tat Dot
ree's Yot
80
*(e} Over 2 years but aot
over § years:
60
*() Over 5 years but not
v 18 Yo
40
*() Ovor 10 years:
30
() Torar Ganve anp Losses (Biter net smount as Ttem 8) (Capital loeses sre allowabis only to the extont of $2.000 plus capital gaing). | . 3
:f vales or axchangen of capltal assets attach oy schedule, If Decessary, for transactions coming within esch o the § periods, and rausfer galna and losses for cach pariod to Cols 10
m;;wpmy St Do e 1 GOl Tl Jo B cliod o OB S ¢ g ol 10gbore
Btata (1) how peoparty + {9 Porsonal ar busines mhllonNDv ”m’v of e
o o sporiad s daai o o aio i
stock Tigbis, ste ).
SCAEDULE D—INTEREST ON LIBERTY HONDS AND OTHER ORLIGATIONS OR SECURITIES (See Tustruction 9)
3. InTerzst Recmven | 4 PROvamar 5. AMOUNT OWNED 8. INTKBEST ON
1. OBLIOATIONS OR BECURITIRS 2 huowr gmeo OB AA0) Auoust Al N 2
armworyue | poRo Ty Tou | oot mou | T o Extrmon

(o) Obhcatlons of a State, Territory, or yolmul mubdivisioy, thereoh|
T the District of Columbis, or United Btatea 3. $. All / RXXXXX [XX{ XXXXXX XX
® Obhgahons ux\(l‘ed under Federal Farm Loan Act, or under such

(© Liberty 359 Bonds and otber chiigations of United Btaten irsved
on or before 1, 1917,
{d) Tressury Notes, Treasury Bills, and Treasufy Certificatos of

XXXXXX |XX] XXXXXX [xX

XXXxxx |Xx|xEXxXX |xXX

Al XXXXXX [XX[XXXXXX {XX
Liverty 4%000d 4% Bondy U.. Saviags Bonds Treas $5,000..... |8 s
%58 Obilg s ot Inemeianiis ot tho lgm e ot e
Cetiona o b5 rosoriad 1n Oy mbow Noo
® Torat, (enter total of column 6 as Ttem 9) 5

SBCHEDULE E--INCOME FROM DIVIDFNDS
Itemize all dividends received during the year. stating amounts and names and addresses of corporations declaring the dividends:

SCHEDULE F—EXPLANATION OF DEDUCTIONS CLAIMED IN ITEMS 1, 13, 14, 16, 17, AND 18, AND CREDIT CLAIMED IN ITEM 23

EXPLANATION OF DEDUCTION FOR DEPRECIATION CLAIMED IN SCHEDULES A AND B

7.Lis Voo 8 Bvrsaruo
3. Cost or Maneut 1, 1973, -
Ao sate masioral Date ,}"W' o Acuintn D T e | Ao T | Ty | MiAoe: | Reaid Al Dermsasmon
of which Coustructed) Jekizss b TE ATEND OF YEaR | ABLE) N PRION Y7aR8 BE RECOVERED Dt | Bagnin LLOWARLE Tinis YE4R.

EXPLANATION OF DEDUCTION FOR LOSSES BY FIRE, STORM, ETC,, CLAIMED IN SCHEDULE A AND IN ITEM 15

5. DErRECLATIOR
4 Bunazqoznt o, InsuBANCE 4D
1 Kom or Peopss: 2. DATE AcQUIBED & Cosr TurnovELLaTs AugowseLz eivce aaLvaos Vaive | % DEDUCTISLE Loss
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STATISTICS OF INCOME

INSTRUCTIONS

The i d 1 to 20 C

1. INCOME FROM SALARIES, WAGES, COMMISSIONS, ETC.

Enter a3 Ttem 1 on @ 1 of the return, all salaries or other compensation
credited by of received from oumde sourcea. Use s separate line for each entry,
giving the information reques

 sanoust claimed aa a d deduchon for necessary cxpenscs against salaries,
eto., such 2s traveling expe e away from hotne in the pursuit of a trade
or business, chould e l‘ully explamed in Schedule F on page 2 of the return, or
on ap attached statement. Tuvelmg expeases ordinaril Yy include expenditures
for railrond fares, meals, and lodgis

2. PROFIT (OR LOSS) FROM BUSINESS OR PROFESSION

ou owned & busincss, or practiced & profession on your own account, &t
in Scht:dule A on page 2 of the return, and enter the het profit (or ioss) aa
Ttem 2 on page 1 of the returm.

This schedule should mcl o income from: (a) Snle of merchnndme or prod-
e ) Business
service, such as hotet, rcslaurlnt and garage serme z.musements, luundcr ng,
storage, transpon&hon ete.; and’ {¢) Professional service, such as dentistry, law,
or medicine. In gencral, report any income in the earning of which you ineu
expenses for material, labor supplies, ete.

Farmer s income schodule.— 10 you are a farmer and keep 5o books of account,
or keep books on & cxv.sh bnsm, obLuln from the Collector, and attach to this
return, Porm 1040F, Schr‘duleo{ Farm locome and Expenses, and enter the net
farm income o9 Item 2 on page 1 of this return. If your farm books of aceount
are kept on an accrual basm, the filing of Forin 1040F is optional.

Installment sales.—If the instaillment method is used, attach to the return a
schedule showing separately for the years 1932, 1033, 1934, and 1935 the foliow-
ing: (@) Gross sales; (b) Cost of goods seld; (r) Gross proﬁls (d) Percentage of
profits to gross sales; (e) Amount collscted; Gross profit on amoutt
collected. See Section 44 of the Revenue Act of l

i siness.—Describe the business or Profession in the space provided
in Tem 2, page 1, ocery,” “retail clothing,” “drug store,” “Liundry,”
“doctor,” “"lasyer,” “farmer,” ete.

Total receipts.—Bater on Line 1 of Schedule A the total receipts, less sny
discounts or allowances from the sale price or service char

Inventories.—If engaged O (mde or businesa in v\hwh thc production, ur-
chase, or sale
ehandics on hnd shouid b6 {aken 8% the beginnicg S end of the tasante year,
which may be valued at cost, or cost or market, \vhw*e\er is Jower,

Salaries,.—Enter on Line lo sll salaries not included as “Labor” on Line 2,
except compensation for services of yourself, , your dependent minor children, or
of hu:bsnd or wife if 2 joint return is fi ich is pot deduetible.

—Eater on Line 11 intere usiness indebtedness. Do not
mcludn, m(orrst to you on lapv(nl im'es(ed in or advanced to the business.
—Enter on Line 12 taxes o 53 property of for carrying on biisi-
Do not includo taxes asscsed against 1ocal beoehes of & kind tending 10
crease the value of the property ysscs%d nor Federa! income taxcs, nor estate,
¢, legacy, successinn, and 3
05— Enter on losses mcdrwd ia the trade or business, if not com-
pensated for by, msumnce of otherwise md not made gond by repairs claimed as
& deduction, of business property arising from ﬁr?, storm, ete., should
be explmned i tha teblo at the 190t of page 2 of the Tel

Bad dehts.—Enter on Line 14 debts, or porlmnq t‘)crcof arlsmg from sales or
gervicos that have been reflecled in ineome, ave been definitely ascer-
tained to he worthless and charged off within the year, or euch ressonable
amount as has been added fo & reserve for bad debts within the year.

A debt previously charged off as bad, if sumquwuy collected, must be re-
turned as income for the year in whlch callec

epreci; Eoteron Line 1. by reason

with the Item Numbers on the First Page of the Return

Enf the amount of and tear,
or deptetion whish hes Leen sl o o oas e the amoint allowable}
in respect of such property since date of acquisition, or since March 1, 1913, if
the property waa acquired before that date. In addition, if the propert;
acquired beforo Mareh 1, 1018, ihe cost shall be reduced by the dcpreciation
sctuelly sustained before that ¢ d
for additions, {mp:

and Tepairs made 0 restore tho Droperty o prolong ite usefel Tife,
dediuct ordinaty repaire, Interest, or texes in computing gaia or loss.
No loss shall be recognized in any sale or other disposition of shares of stock
or securitics where you bave SEuAd st helantislly Hentisal Stork or Som i
ithin 40 days before or aftor the date of such sale or disposition, unicea you are
engaged in the irade or business of buying and selling atocka and securities,

o deduction shall be allowed in respect of losses from sales or exchanges of
property, directly oc indirectly, (4) between members of a family, or (B) ) except
In the cato of
tion o which euch individuel owna, resy o indirectly, mote than por

m in value of the outstanding stock. For the purposs of this parsgrani—
an ‘ndividual ehall be considered as owning ihe stock owned, directly
indirectly, by his family; and (D) the family of an individust shall include ooty
his brothers and sisters (whether by the whole or half blood), spouse, sucestors,
and Jineal descendanta,

The provisions of the Revenue Act of 1031 relating to capital galns stid
1osses are:

17 -

Dereatiogés 3 e o ot i i&é‘”ﬂ&i‘ﬁ.’oﬁ foyaniie Arirboritin
Socount it tom
a5 heen he'd for not. ml\“ (hin i gﬂ
Taore hes 3 Yo m.z“..&"}é,".‘n?.'?ﬁfn’»’;‘.';’s
oars tor more then 10 yoars;

Do not

e Kllowing
o takep ot

cabit been bald ¥ n 19 yeara
o )rfnlxon alnpnm ot For 15 purpusss of shis (s, ~gepital aset proparty held
by thowpaser or 20t conected iUk s rade 7 busiessy, bo kdmnothdudcslockl trode
of the texpager o1 Jmer propetiz oL ¢ kind it world preperty b ncluded in th invoniary ofTha
Taspusor o oo band s 12 clos o (o9 t13ble . oF properts bed b5 ‘primarily
to cuslomers 10 ordhoary S ot Ll i o b i
terminaior of perind for Nch Beid.For tha mn:sume ton ()

(1} 7 Getevioiniog the period {or wblch the (arDEYEr hog xohange thy
stall e etoded (b5 pericdfer which bo held (o pioperty mnm«s Wy under m pmvls\ou < Soction
113 the property receive ango, i

1 0w ot o1 15 part 10 bis Bands b5 the, praerty o
2 Tn etermicint the period for which the orporer Tas Beld proporey Boweser scqairod there hall

b frcluded the eriod for wwhich sbeb propert: o\hur erson, I tnder ibe provisions of
S s e . ot the ories rgetermsing o sale of exchiange, the sam!

orlossfrom g
o5 purcin bl b s s 1 ol have 1 thg BARGS af suh otber person
ricd for hicl (he taxpayer hes teld stock or securities rocetved
teioution whete 1o caia e rocesuliet i the Shlibutes undor the provisions ofsecion T o b
Ravoniun Ack of 354 o ths Resanas Act o 1032 there shall bo ncluded the bariod (o whick b etd the
sk or smmartio o The distrTbaling corporation prict Lo 1be reos1ph o 1ha SLock of secarties poa such
stribution
{0Th Getarmsloing o perid for which (ha Larpager has beld stoek ot sacurltes tho acnuiat
hich {or {bo contrats o piias (o bequira mHlc) re he noodeductibilty (under eiton v o
this Act of Soction 118 of the Revenue Aet e tvene At o e of
e hoss trom lh«dsah S ohber AL ion of ubranully 1Ssnicel honk o 65, thoro st ba [fs
e

basig in wholo
3) 1o determining 1

%

e
Bich be beld 4o stock or securities the loss from the salo or otbor disposielon of

7 gsses rom safes o axchanzos of capltal acsts shall e allowed onty
uch saies OF exchangcs.
oo of (hi title~

considered as gwins ot toxsea from sales or ax-

4y e~ For the pun
< fom sharl S5l properts shall

ebaages of ca
i of Jotss mnmum o the faidura o sxercse privileees or options to bug or sel peaperty
sl e corsidared us ios or or axchangas of capital assets hetd for one year or less
irement of o S S Piroos of 10 08, mom«smm d by tbo hoider \pon the
retnemmopt 1o ar ortLLeates o olBar eviiance o oy any

ok
corporalion, eehading chocs iaed 57 & 3 govecouent o pollical Rl ion (e, AD e
s o o regsere, fo, ol e excbange therofor.

of exhastion, wear and tear of pro]\erty s e s o Dise ot ot
obsolescence o depletion, and explain in the table at the foot of page 2 how
this smount was determined, 1 obsolescence is claimed, explain why the useful
life is less than the actual

e amount of depreciation on propetty acquired by purchage should be
determined wpon the basis of the ariginal cost (not replacement cost) of the
property and the probble number of years remaining of its expeeted useful life,
except it the property was purchased prior to March 1, 1913, ibwill be computed
on the fair market vilue of such property as of that date or its original cost (s
dcpremuon uctusﬂy sustained before that date), whichever is greater.

scquited in any other manner than by purchase, see Sections 23
BBy o and 114 of the Révenue Act of 1034,

Ju case & dedustion is claimed o ‘accaunt of depletion of mines, oil or ress wells,
or timber, see Sections 23 (m), 23 (), and 114 of the Revenue Act of 1034,

Do not claim any deduction for depreciation in the value of & bulldmg ccodpied
by you as a dwelling, or property held for personal use, por for land (exclusive

o impravements thereor), mor on stocks, bonds, and securitios.

Rent. repaira, and other éxpenses.—Enter on Line 16 rent on business property
in which you have no equity, ordisary repairs to kecp the property in a usabie
conditicn, and other necessary business expenses not classified above, such as
beat, light, and fire insurance. Do not include rent for & dwelling occupied by
you for rcsldenhal Furposes, ‘the cost of business eqmpmentor!urm ure, expendi-
tures f to property, nor personal,
living, of Tamily espenses.

3. INTEREST ON BANE DEPOSITS, ETC.

Enter as Ttem 3 all jnterest received or credited to your account during the
taxable year on baak deposits, notes, morigages, and corporation bonds, except
intercst on honds upon which tax s paid at'the source. lutereat on bonda
in considered income when due and payat

4. INTEREST ON TAX-I‘REE COVENANT BONDS
Enter a9 Ttem 4 bond faterest upon which a {ax was paid at source. Such
tax (2 porcent of the interest entored in Jtem 4) may bo claimed as a credit in
Ttem 82 of the return
5AND 6, INCOME FROM PARTNERSHIPS, SYNDICATES, POOLS, ETC.,

Enter as Item § your share ot s proﬁts (whekher received or not) (or of the
Tossce) of & partnership, syndicate, pool, ete., an ncome from an
estate or trust, cxcept that the share of (4) taxable inlcrest, on obligations of the
United States, clc., shall be included in Schedule D, and (5} profits which con-
sisted of dividends on stock of domestic corporations which are subject to
income tax shalt be included in Jtem 10 () on the return. Include in Jtems 32
and 33, respeciively, credits claimed for income tax paid at source, and foeign
income taxcs.

1f the taxable year on the basis of which you file your rcturn does not coincide
with the annual accounting period of the partnership or fiduciary, then you
ghould include in your return your distributive shar o the nct profts (or loskes)
for such accounting peried ending within your taxable y

7. INCOME FROM RENTS AND nonmss

Fill in Schiedule B, giving the information requested.

11 you received property or crops in licu of cash rent, report the fncome ag
though the rent had been received in cagh. Crops received as rent on # erop-
share basis should be reported as income for the yeer in which disposed of (unless
your return shows income acerued).

Entcr as depresistion the amoudt, of exhaustion, wear aud teay, or depletion
sustained during the taxablo year snd explain in t table at the foot of pege 2

Other cxpenscs, such ag intercst, taxes, fire insurance, fuel, light, labor, and
other necessary xpenses of this eharacier should be iHemized.

8. CAPITAL GAINS AND LOSSES

Report. sales or exchanges of capital assets in Schedule C and enter the net
amount of gain oz loss to be taken inlo account in computing net income a3
Tiom 5 (GAPITAL LOSSES ARE ALLOWABLE ONLY TO THE EX-
TENT OF $2,000 PLUS GAPITAL, GAINS) Describe the property brielly,
and state the price received of the fair merket value of the proparty received In
exchange.  Expenses connected with the sale or exchauge way be deducted in
computing the profit or loss.

I the property sold or exchanged was saquired prior to March 1, 1913, the
basis for determiping GATN ig the cost or the fair market value ag of March 1,
1913, sdjusted as provided in Section 113 (b) of the Revenus Act of 1034, which:

- greris greater, but in determining LOSS the bass is cost s sdjusted, (See
Soetion TT5ror the Mevemmse Aok o {TA0) 11 e siaount shomo a3 oosh o othor
then actual cash cost of the properly zold or exchaaged, full detaita must be
furnished regarding the acquisition of the property. mtsest

provisi 20 of Sectien 117 (a) above, 100 pement ol the
(Sce Sechon 115 (c)

h
gain rosultiug to the
§in aball bo falen into Accouat in comphting not income:
R Revento Act of 19353

Section 117 applies only to gains and losses upen the sale or exchange of
capital assets and, therefore, hns no application (s loss of useful velue ugon
the permanent abandonment of the uso of propert, 7 of loss susiained ag the
Fecult of corpocale stock of debts becoming worthices

In the application of Section 117 a husband and wll‘e, regardless of whether
& joint return or sepacato returns are made, are considered (o be separate tax-
payers. Accordingly, the limitation under Section 117 (d) on ihe aliowsnce of,
iosses of one spouse from sales or exchanges of capital assets ia in all cases to’
be computed without regard to gaing and lossea of the otber spouse upon sales
or exchanges of capital asae

9. INTEREST ON LIBERTY BONDS, ETC.

Schedule D should be filled fn if you own eny of the obligations or securities
coumerate Enter i lumn 2 the principal amounts cl tho
various obligatinna owned b the end of the year aad entor in Columa 3 il

interest, reccived or credited 1o your account during the year on theao obliga- |
tions, includicg your share of such intorest received from a partncrship, or an
estate or .

nterest.on all coupons falling due within the taxable year will be considered
2 income for the year, where the books are kept on & cash reccipts and disburse-
O basin.” 11 the bioks are Wopt on aa acorual basis, report 1he CLuAl AIMOURE
of jnterest accrued on the obligations owned during the tazable year,
on Line (¢) in exceas of th

ot bo 000, or any on Line (f) are owned in any amount, Columus 5 and 6 should
be filled in, and the total of the mwrest reported on Line (g) should be entered
23 Item 9 on page 1 of the retur

(See also Tnstruction 24, Paragraph @)

10. DIVIDENDS

Enter as Item 10 (a) dividends from a domestic corporation which is subjeet
to taxation under Title I of the Revenue Act of 1934 (other than a corporation
entitled to the benefita of Section 251 of the Revenue Act of 1934 and other
than a corporation organized under the China Trade Act, + 1922, jncluding your
chere of such dividends received on stock owned by ranip, or an estate
or trust, Enter as Item 10 (b) dividends from & et orporstion which ia
not subject to toxation under Title I of the Revenue Act of 19
building apd Joan association, etc.). Enter sa Item 10 (c) dividen
foreign corporaticu and dividends from a corporation ent i b i beoesta of
Section 251 of the Revenue Act of 1934 and a corporation organized under the

‘Trads Act, 1922,
China Tr 11. OTHER INCOME
Enter as Ttem 11 all other taxable incomo for which 0o space is provided on

turn.

the retu 12, TOTAL INCOME

‘Enter as Ttem 12 the net amount of Ttems 1 to 11, inclusive, a.fLer deducting
any expenses reported in Ttem 1, and losses in ltems 2, 5, 7, a0

13. INTEREST PAID

Kater as Ttem 13 interest paid on personal indebtedness as distinguished from
business indebtedness (wh\ch should be deducted under Schedule A or B). Do
Dot include interest on indebtedness incurred or continued to‘rurchue OF CArTY
obligntions (cther than obligations of the United States issued after September
24, 1917, and originally subscrlhed for by the taxpayer) the interest upon which
is wholly exempt. from taxatio

4. TAXES PAID

Enter as Ttem 14 personal taxcs and tates paid on property not wsed in your
busiacss or profession, not iacluding Uose assessed againak loca] benefits of
kind touding {0 increase the value of the property assessed. Do not include
Federal insome taxes, nor estate, inheritance, legacy, succession, snd gift tazes,
Bor tazes imposed upon your interest as shareholder of a corporation which are
paid by the corporation. without, reimbursement from you, nor income taxes
claimed as a credit in Item 33. No deduction el o any portion of
foreign income and profits taxes if & ercdit is claimed in 1em 3:

Auy deduction on account of taxes should be explained ia Schedule F.

15. LOSSES BY FIRE, STORM, ETC.

Enter o3 Ttem 15 losses of property not connected with your business or pro-

feasion, sustained during the year if arising from fire, storr, shipwreck, of other
ually, or from theft, and if not compensated for by inaurance o otherwise.

Sea Sectlon 23 (&) of the Revenue Aot of 1034,

Erplain losses claired iz the table provided on page 2 of the return,




STATISTICS

16, BAD DEBTS

Enter o5 Item 16 all bad debts.other thau thoso olaimed 58 a dedustion in
Schedule A, State in Schedule F, (a) of what the debw conzisted, (9) whea they
Weze creatod, (c) when thoy became duz, () what eflorta wero made to ocliect,
and (¢) bow they wero actuaily Getormined to be worthiess

17. CONTRIBUTIONS

Enter ge Tiem 17 contrlbutions or gits mdo sithin the texsblo year Lo any
cory rust, or community chest, fund; or foundation, orgsnized and
opemm cxc!uswely "for religious, charitable, scisntific, literary, or educational

‘purposes, or for the prevent!ol\ of crueity to chiidren or animsals, n % of the
net earniugs of which nures 1o the beneft of any private harcholder or indic
vidual, snd ro cubstantial pert of the octivitics of which ig carrying on prope;

g'\nda, or otherwiss attempting, to irfluenco legislation, The amotnt claim
&l ot exceed la reent of Yinr net income compu'&d without the benefit of
this deduction. A Beciary Bling the reborn for A ehtate Ay slaim, 1o liey of
i S duction: {hat proviaud h Sactton 102 of tha Rovene Aot of 1 List
organizations and amounts contributed to each in ¥,

18, OTHER DEZDUCTIGNS

Enter sz Item 18 any other authorized dedu Qlons lor ‘which no space is
provided on the return. 0 Dot deduot losses incurre which

OF INCOME

h\come from a pertnership or fduciary heving & d[ﬂorent taxable year.~If

® taxable year of & beneficiary is diferent from that of the estate or trust,

the part of the estate or trust income to be iacluded in computing hisret § lncome

shali be based upon the net income of the estlte ot trust for any taxabie year of
the estate or trust ending within his taxable ye

If the lazable year of a partoer is dxﬂcrent fmm that of the pur‘nenhxp. the
distributive share of the net income of the partnership to ba included in com-
puting the net income of the pariner for his taxable year shall be based upon the
het ineome of the partoership for any taxablo year of the partnership ending
within the taxable year of the partaer.

Iacome fax paid to & forelsn conntry or U, 8. poasession. in accordance
with Section 131 (a) of the Revenue Act of 1934‘ a credit ia c]umed in Iem 33
for income tax paid to a forcign country or & possession of the Usited States,
:ubmn }ovm 1113 with your return "with the teceipts for such payments. . In
sought for taxes accrued, the forra must have attached to it a
Certified copy of 1he relurn on which the lax was bused, and the Commisgioner
thay requite o bond on Torm 1117 fer the payment of any tax found due if
the tex when paid differs from the eredit

24. STEMS EXEMPT FROM TAX

The following items are exempt irom Federal inccme fax, except where
otherwise indicated, and shoald not be mc[uded in gross income:

) J4 oy reasn o tha demiof tho le7ared, whether

wem nellh connected with your trads or budineas nor entcmd into for profit.
\a rol is filed for s estate in process of administration, there should be
e bt of sy asoms pasd or credh credited Lo beneicary.  Any

deduction claimed atould ho cxpm.ned n Sehodule

any St or ert thereof allocable
toasiasr 1t inccme, other than orcat.” Siams dboctly stiabatabla to
auch exempt incorae shall be sllocated thereio, and items directly attribuisble
o any ciass of taxably incoms chall b alloonted to queh taxsble inpre.
taxpoyer recelving any exerapt i er tan interest, or holdmg any
Droparty or enEagn I any activity, Uhe Income, from whid shall
cubimit Wit hisveburn 55 & port thereof an’ T itotived statomment, in detadl, showing
() the sumount of each clses of exempt facomme, sad ) the amount of ftems
sllocated to eaoh uch class (the smoust allocated by spportionment beivg
showm separat

18. TOTAL DEDPUCTIONS IN ITEMS 13 TO 18
Ttem 19 ihe total of Ttems 13 {0 1S, mdu:ne This amount should
not incluc\. any deduction cisimed in Sehedule A o

20, NET INCOME
Enter aa Item 20 the net income, which is ohtained by deducting Item 19
from ltem 12, The ret income shall be computed upon the basis of the fomatie
yoar in accordance willi the method of accounting regularly employed in keeping
Your books, Unless such methsd does not clearly Teflect your incore.

21. PERSONS REGUIRED TO MAKE A RETURN OF INCOME
An income tax retara must bo filed by cvery citizen of tha United States
whether residing ab hoine or gbrosd, a0d evers’ person residing in the United
States thoughh not a eitizen thereol, whose gross fncome for the tavable year
£0 83,009, or whase net income amounicd to-—
{c) 81 martied and not living wnn h:sbnnd or wife;
& s and living with husband o
More than tho peroonal exeuption if atetys " tanpayer changed.
I¢  sodividus] i3 sivgls aad the nek iboome, ding that of Hepondent
minors, f a2y, le 81,000 or over,or i th gross eomms is 65,000 or over, & Fetnrn
be combined net income of husberd snd wifs, #nd depeadent
Tt Chren, It g 13 35,500 or overs or f this combinell gross facoms s
53,000 or over, ol such Ineomme must be reported on # Joint return, or on sepuzn
refurua of husband and wife, In case the buehand pad wife elecy to Sle soparate
retarng and theiz combined net incume is $5,000 or aver, each shall make a
retumn on Form 1040.
1t the net Income of a devedlont to the dafe of bia death waa $1,000 or over,
if urmarried, or in exce:s of the oradit allowed hir by Section 25 (b} (1) and (3)
of the Revenue Act of 1934 (computed without regard 1o his status o9 o hirad
of 2 fowi'y), if rarsried sud Living with opoue, o if his grose.incoma for tho
e s 8500 o over, iy cxesutor or administrator shall mako & otum for
im on

Tocorae oF (2) sstaion of Accoclsnts befors Sral ssttlement, (5) truats, whether
crested by will or doed, for uncacertaised persons of persons with contingent
interests; or income held under the tertus of the will or trust for Tuture distribu-
tion, is taxed to the fiduciary sq a aingle peroon, excent that from the income of
a déccdent’s estate here shoutd b ‘deducted any amount properly paid or
credited to a bonefici:

22, EARNED INCOME CRBDIT. PERSONAL, EXEMPTION, AND CREDIT
R 'DEPENDENTS
Tar the purness of the normal tax, m 2ot e sartna thorg iy be clained  erdlt s
not 10 pecomt o tho o
ﬂslsd-s, vm'melu! fova, I

e

araod Income” m:

rooely ot PrrSonal e ioes 2oTaLY Febgnred: DL o Bt Inclnd Sy amoant noy

inchi G Incom, o that partof e compensation doived By tom s Servicas

o 2 o rporstion wiich rapremats & digiribation of arnlnrs or c protha ratec oan o

Tonsonadlo siowation o izsatton Ior tho &e ional ervioes scinally e i of 3 tax.

o, sngxf&ﬂ fns rade 41 blulnsn o wolch Eoth Darsonal sorvioe o Garnd 70 Tateral {ngomy
o '

his earred vet juuomo shall not b-mmaeud Pt 3133) Tu mo cuse shall

e o AR o E156 InBe)
e Dot pavh L7 Tosion o 06 doath o the Inenred and intesest

e eam o it oo
s Zavisod (obor

reptoin S o ved s anouitle) under Mo Inanranee or o o
‘onder such

b or m:blden lon i Crberher o ot pald luing e tosabie

i d 5 an snouily under an

i ho uduad oms: exonpt it there shall bo axcludsd

et o( m ‘araouct receive ‘n tho Lazable mount equel to3 pet

e

501 he dester W sioded £ s 114 ngEregate promiums or
TS Rfomin aous aveudd (3 1o acos gl (9 meras

S Sl 1ot seura e o able considsration, by assigomont

mc'\' or annuity cml-va(' or ll\’ intarast theroin, only the actoal

tm.l llhe amonnt of the. Dﬂ iym d olD hm lubseq ity peid by the

5 ation mde pArveey i par
o5 0 V‘ﬂn!ldz'!llﬂﬂ Iﬂ! sarvice bendsnd] Md ‘money Al pr ynsfty scaulred by
boqum! dovl&d, o jnhavitance (hut iocume derived from such property la taxsdle and must be.

1o
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and as v 9<see|mmno 9;
anelvod {hrangh accident or hoal(h insarence or under workmen's compensatios oct
‘porsonal m;wl»;‘ﬂrslclnm‘ pias {be amosat of ny damages received, wheiber &
‘acpount of $ach IBJuries or Sicknes

waling ol and oyipurtonaoes thereof furnished Soa miaister of the goepst

s sned on un
rtomme s over LR, Sach Interet showa b

gy o s compenaticn:

U & tato ot pelitical subdivicion thereof for services

rondered o coae.tiog i Lhe corciss o an suenti) fonaramence el
Ame 172 13 cmed Socrros Lam oo o wIHhoUE S Uitad Slatas texceptnmmmul\t!d
v tha o ied fy s o indias] citiag of the Uslied 3 s bona

B omden i yno:.|lhnz ik rins i gt yor B wxoager o
it from. Dums gng amotAl property iy ord
ey dedm:nhsnn‘:); wns&,‘? b W!m—ﬂ\‘ e e '8¢ g
5. AGCRUED OR RECEIVED INCOME
It yeur bosks of account are kept on the accrial basis, ro Al fnco
acerued, even though it has not been actually received o entered on the ooks,
nd ovpenies inourred instead of expenses paid. 1 your books are 2ot kept on
the accrual basis, report all insome reccived or cotstructively received, such a5
terest. credited to your acsouot, and expengea paid. The return for 8
decedens phall include all itéma o incoms and deductions acorued up to the date
h vegordiess of the fact that the decedent may have kept his books o

1 basis.
26. PERFOD TO PE COVERED BY BETUK!

Th reburn st be fled on ths fora for o celendar year 1935 or for a fiseal
year beguz: in 1635 und endzd ia 1936,

The mounm,g period cstgblished inugt be adhered to for subaelu‘ent years,

i from the Commiseioner to make An
o chonga In sho accountisg period shall be mads on Form 1128
arded to the oou«d,or prior t the expiration of 30 deys {rom the close
of the proposed taxable year,
mnrrs

Taxpayer or #zent—The t be executed by the person whose
income is reported or by his Lg».l mpmcnunve or sgent. The return may be
made by an agent (1) if, by reason of illness, the person lishle for the making
of the Teturn 15 vrable 0 Taake it, or (2) if the taxpayer is unabis to make the
retuin by resasn of continuous absencs from the United States for a period of 2t

dbyla . Whenever
A mm; is made by an agentit must bo Y accompanicd by & power of attorney
on Form 935, or, in the cate of husband and wife, oo’ rorm 936 (coples of
whirh may be obtsined from tho colisetur of mlcrmxl Tevenue).

Jolnt retrm—The joint return of busband and wife muﬂt e signed by both
pouses aid sworn 4o by the spouse preparing—pilling in—ite return. ‘If the
Tetura ia prepared by both epcuses, of is prepoted by Geither epouse, Lhen both
spotsca must swear Yo the Telinn, sXoept where o spoteo ac te for the other
spouse under a pwer of attomey eubmitted ca Form

here return (4 propurcd by Someanc oiher tham Lamnszer ~—Question 12 on’
page L of the retura should bc snswered fully, and whete the return is actually
r porzons, other than tho taxpaver, ¢ such person or

F e moat exectie 1he afiatit ay he oot of page | of tha Feturt,

Thie orth wilt be administered without charge by acy ¢ co“ector, duputy co“eo-
tor, orinternal ent. I anin
mum should De gvoim to before a potary public, justice of the pesce, or oeher
oathis, except an attarney or agent employed to

theaarned 2ot reamt o oot o be mors han 31¢.5%, 8
slnghs ecson, o 3 tmarted icvon Dot iving with Busbard ar wif, zia claim an xocpton o 41000
A'prson who w3 (us Beed of a himlly or iod and Aving i g ws Septog oo e
tasuble vear, m 1t husbend an
a3 e ke by oithor or dlvicad bol'oen trem,
A ,‘ t5 and maintains in ope housshold ono or

 bioad re‘llmmhlp Tolotionshin by Murriags,
ol yl-ou and o Gependant iodividundi
5 [ eagition to thy e

clstmed (otbe
Busbund or % 107 each person (otber than

TEabtis of u|lﬂuppolt e menlily or [hovally

q
defective, who Tsooivad his of er coie pwrl from the texpayer during tho it

e claimed cniy by the Prson who Murnisties the chief tuppott sadcaanes be mv‘dad betwen two
T K s0ch Croaht e St B, P oy on 7o of Sacs demwaent, 2he rerioes

217 bstmoen tatpaar 2d depaudsct, and e iason lor pport i 152 “dependect Is not uader 13 yeers
1t tho status of

during the tatable tbe. mml sxemption and ereeit shall Lo apper ltonad in scecrdance iy
number of manths hetors wad ster such “hane. the ‘of such uf  tractionsl
i m‘-}ln shail be disrugarded ualess i Rt o b Tk, it s T 1 e hias ouse

asa

of d.ov miy Do claimed. fora rust
23. COMPUTATION OF TAX
"he surtax on sny amount of surtax pet income nob shown in the
tebi e s computed by sdding 10 the furtax for the largest amount shown
which is less than the incomne, the surtax upon the excess over (hat amount st
1he rate indicated in the table.

Foprosent the taxpayor before sho Def artment in conneetion with bis tax Hability.

28. WHEN AND WHERE THE RETURN MUST BE FILED

The return mast be sent to the eollector of fnternal revenus for the district in -
which you live or have your principsl blace of business, 50 as to seach the col-"
Testor’s office on or before ths fiteeath day of tha third month following the
close of your taxshle year. In case you have no Jegal residence or place
D 2 e e Sivien, The sovira shoutd be fotwarded bo.the Collector
of Internal Revenue, Baltimore, Marylaad.

20, WHEN AND TO WHOM THE TAX MUST BE PAID

The tax chould be paid, if possible, by sending or bringing with the return &
clieck or money order drawn to the arder of “Colloctor of Internal Revenue st
(insert ¢ity and State).” Do not send s by mail, nor pay it in person except
at the Coilestor’s office.

Then the return is filed ot fn four equal intallments
2 be paid o or before the ffteenth day of
the third month following the clnse of the taxable year, the second installment
shall be puid on or before the fifteenth day of the third onth, the third install-
ment on ot before the fifteenth day of the sixth month, and the fourth instaltment
on or before the fifteenth day of the ninth month after the latest date prescribed
for paying the first installnent,
any installment is not peid on the date fixed for payment, the whole amount *
of tax unpaid shall be paid upon notice and demand by ihe collector.
30. PENALTIES

For willfal flnge (0 make and o a return on time,—Not more than $10,000
or imprisonmment for not more thar 1 year, or both, together with the costa of
Pprosecution, aud, in addition, 5 percent to 25 percent of the amount of the tax.

For witlfully making a faiso or Inudulen( return,—Not more than $10,000 or
irgprisonment for not more than 5 years, o both, together with the costs of

For deﬁclency in tax. —5 perccnt of the amount of the deficiency if due to

SUBTAX RATES "
Rote Fats
o | Total " | Total
smoustctawiax ot ncome | pert | DAL | Acaount ofsartas nst oo g | o2t
A n{ o 4 B
30 10 34,000 @

s lo il FAR

s § ) s | 1xsi0

51060 to 16,000 3l B | M

150 (017,000, 71 a0 al

12,000 10 1498 g | maw

000 o 18, 5| W | %0

16,000 15 13 1| Low @ o

B 10 2 1] I i |
20 tn 2000 i L &} 1ot 600

27000 (o 24 (o0 1] g 2 | w0

Bl 0 232 ] £ 5 | 24000

1,000 Lo 38,00 2| ne f

38,00 10 44,000, 20 s 41 St | be furrished by an:
4,000 16 50,000, 7| T 3 |

rnal Reven

regard of rules and regulations without intent to
defraud, or 50 percent of “mount of 1he deficiency if due to fra:
31, INFORMATION AT SOURCE
Eve Ta0n making payments of esaries, wages, interest, vents, commissions,
orother fied or determinable incomé of $1,600 or more during the calendar vear,
o slugle person & partnershiry or & fdusiary, or $2.500 of more to 4
person, is required 4o makic & return on Forma 1096 and 1099 showing the rmount
of such payments and the oo and adiresa of each recipient. | Thegs forms will
v collector of internal revenue upon request. Such returns
govering the ealendar r year 1935 must be formacded fo tho Commissioner of
In rting Section, Washingtor, D, C., in time to be received
not later than Febroary 18, 1936, St

149



150 STATISTICS OF INCOME

RETURN FORM MARKED “DUPLICATE"” MUST BE FILED WITH THIS ORIGINAL RETURN'
ekttt | INDIVIDUAL INCOME TAX RETURN | Deosturitein thir sce

. Ravasun Saavics

(Auditor's stamp) FOR NET INCOMES OF NOT MORE THAN $5,000
DERIVED CHIEFLY FROM SALARIES AND WAGES

For Calendar Year 1935

To be filed with the Collector of Internal Revenue for your district on or before March 18, 1936
PRINT NAME AND ADDRESS PLAINLY BELOW

(Nawe) ~ (Both busband and wife, if thi ia & joins Tetusm)

(Strest a5d number, or rurel route)

(Post offio) Eouair) Brata)
OCCUPATION Cash Chacks M.O.
L. Are you a citizen m mmem 3. Was a separate return filed by . How many dependents (excopt husband of wife) recetved
ni U Busband OF WHe? ..o oeeeeseerieiaeaiannee their chief support {rom you during your tazable year?....
ore you marrlod and living with hus- 4. 1 not married, were you the head of 8 &. State date and nature of any
or wife during your taxable year?...... family durtng your taxadle year? —....eece under questions 2, 4, or § durlng the year__.
fod INCOME
1. Salaries, wages, commissions, fees, etc. (State from whom recelved). $.
2. Interest on bank deposits, notes, mortgages, and corporation bonds.
3. Interest on bonds upon which a tax of 295 was paid at source
4. Other income (including income from fiduciaries, partnershipa, ete.) (State source):
5. ‘ToTAL INCOME IN 1TEMS 1 TO 4 8.
DEDUCTIONS
6. Taxes paid 3.
(Btats nature and emounts}
7. C buti
(Furnish names of organizations aad smounts contributed to each)
8. Other deductions authorized by law. (Furnish detaily).
9. TOTAL DEDUCTIONS IN ITEMS 6 TO 8.
COMPUTATION OF TAX
10. Net income for normal tax purposes (itemn 5 minus item ) 8.
11. Less: Earned income credit $.
12. Personal
13. Credit for dependents. (Explain on reverse side).
14. Balance taxable at 4% (item 10 minus items 11, 12, and 13) 3.
15. Total income tax (4% of item 14) E3
16. Less: Income tax paid at source on tax-free covenant bonds (2% of item 3) $.
17. Tacome tax paid to a forcign country or United States p ion, (Attach Form 1116)
18. Barance or TaX (item 15 minus items 16 and 17).. b T [
AFFIDAVIT

1/we swear (or affirtn) that this return has been exatnined by mc/us, and, to the best of my/our knowledge and belief, is
a truo and complete retura for the taxable year as stated, pursuant to the Revenue Act of 1934 and regulations issued under

authority thereof.

Sworn to and subscribed by

(Signature) (See Instructions)

beforo me this day of 1936.
, (Signature)
Se 404 title of officer oath) A RETURN MADE BY AN AGENT MUST BE ACCOMPANIED BY
POWER OF ATTORNEY. (See Instructions.)

NOTE.~I( you decive lncome, rogardiesn of amount, Srom » professien or business. including farming, or from rents or smle of peoperty, nss Form 1040, 3
Roport interest 0a nontazable obiigatio dividends from dom :stic corporations ou Lhe teverses aide of Lhis form. 21640
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EXPLANATION OF CREDIT FOR DEPENDENTS CLAIMED IN ITEM 13

L. NaMg oF DEPENDENT 2. Retamionsme

3. INDICATE WHETHER

4. REASON FOR SUPPORT 1# Not UNDER 18
UNDER 18 YEARS OF AGE YEARS OF AGE

INTEREST ON GOVERNMENT OBLIGATIONS, ETC.

OBLIGATIONS AND SECURITIES

INTEREST
AMOUNT OWNED RECEIVED

AT EXD O YEAR OR ACCRUED
DURING TUEY EAR

(a) Obligations of a Statc, Territory, or political subdivision thereof, or the District of

olumbia, or possessions of the United States

(b) Obligations of instrumentalitics of the United States (such as obligations issucd under
Federal Farm Loan Act, as amended, Home Owners’ Loan Act, et,c)

(¢) Obligations of the United States

DIVIDENDS FROM DOMESTIC CORPORATIONS

State t'he amount of dividends received from domestic corporations which are subject to income tax under
todi

ct of 1934, i
ca.te, pool, joint venture, ete., or an estate or trust

your share of such dividends on steck owned by a partnership, syndi-
$.

INSTRUCTIONS

LIABILITY FOR FILING RETURN

An income tax fetura must ba filed by every citizen of the United States
‘whother residing st bots or abroad, and every person residing in the United
smws, though not a citizen thereof, having a gross income for the calendar year

,000, or over, or & net income for the same period of (a) $1.600 or over,
“ single, or if married and not living with husband or wife, or (5) $2,500 or over,
ied and living with husband or wife, or () more than the Dersonal exemp-
tion H the status of the taxpayer changes during the taxable year, If the com-
bined net income of husband and wife, iucluding that of dependent minor
children, if any, s §2,600 oc over, or if their combined gross income is $5,000 or
grer, either each must make a roturn, of the incotas of each must be included
in a single joint return.
STEMS EXEMPT FROM TAX

(a) Amounts received under a life insurance contract paid by reason of the
death of the insured.

{b) Amountsreceived (other than by reason of the death of the [nsured) voder
4o insurance ot endowment contract, not 1o exceed the premiums or considera-
tion paid for such contract, Arnounts recvived as an snnuity under an anpuity
or endowment contract shall be incladed in gross incore; except that there shall
be excluded frors gross incoms the excess of the amount “received In the taxable
year ovar an amount equal to 3 percent of Lhe eperegaie promiums or coasidera-
tion paid for such anpuity (whether or not paid during such year), untit lho
agaregate amount excluded from gross income equsls Lhe aggregate promium:
or conideration paid for such annuily.

(¢y Gifts (not madse as a consideration for services) and Eroperly acquired by
bc est, devise, of mhemance (but the income from such properly is taxablo

must be repor

(d) Interest upon (l) obligations of a State, Territory, or a political subdivision
thereof, or the District of Coiubin, or possessions of the United States; (2) obli-
gations of lnerumenLahucS of the United States; and (3) alt chligations of thy
United States. Interest on 4” and Ua% lee!t) boads, United States Savings

nds, Proasury bonds, owne cess of $6,000, and on obligations of
instrumentalities of 1hs United Statcs (oxcept obhganons issued under the

‘ederal Farm Loan Act, as amended) is subject to surtax if the surtax net lncome
is over

) Amounts received as accident or health insurance for persona! injuries or
sickness, plus damages received ou account of such injuries or sickne:

() Rental value of a dweliing house and appurtenances themo( furnished a
minister of the gospel as part of his compensation.

) Compensation paid by a State o political subdivisicn thereof to its officers
or employees for services rendercd in connection with the exercise of an essential
governmental functios.

‘ompensation rcceived for services rendered without the United States
(nxcept amounts paid by the United States or any agency thereof) by 8 citizen
who Is & Donresident for more than six months during the taxable year.
INCOME

Salarics.~Enter as item 1 all salaries, woges, of other compensaticn received
from outside sources by (a) yoursclf, {8) your husband or wife if a joint return
is filed, and (r) each dependenl 1uinor ch
X asitem 2intervst received on bank deposits, notes, mort cages,
and (-nrpon\llon bouds‘ except that interest recoived on bonds upon which &
tax was paid at sousce by the deblor corporation should be entered as item 3.
“The tax of 2 percent paid at source on such interest should be claimed 8s 8 credit
1o item 16. Interest on bonds is considered income when dua and payablo.
lcr as item 4 all other taxable income, mrludm;z dividends
o stock of dom corpotations not subject to incore tax under the Kevenue
Actof 1934 (such as buitdieg and Joan associstions, etc ), and divid snds on stock
of foreign corporations, income of an estate of trust, aud your share (whether
Teceived or not) in the profits of a partnersbip, syndicate, pool, joint venture, olc.

DEDUCTIONS

Tazes.~Fnter os item 6 sll personal taxes and taes oa property paid duting
the yeat. Do not include Federal ipcome taxes, nar estate, inheritabce, logacy,
successlon, and gift tuxes. Ne part of foreign income and moﬂts taxes is allowa-
ble as & deductiou if a credit is claimed in item 17 of the

‘Conteidbutions.—Foter as item 7 any contributions or glus made during the
yenr (0 any corporation or fund organized and operated exL‘luSlvelr for nll[lous‘
charltable, or educatiynal purpases, o pan of the net mmnu of which

Other deductions.—Enter as ftem 8 any other deductions authorized by law,
including interest paid on personal indebtedness.

No deduction is allowable for the amount of any item or purt thereof allocabls
1o a class of exempt income, other than interest, Items directly stinibutable to
steh exompt income shall be aliocated thereto, and items dlreclly attributable
to Bny class of taxable income shall bo allocated to such taxable

yer recciving any exempt income, other than interest, or holdmg an;
pwpeny or engaging in eny activity the income from which is exempt shal
submit with his return a3 a part thereof sn iteinized statement, in detail, showmg

1} the amount of each class of exempt income, and (2} the amount of items
allocated to each such class (the amount allocated by spportionment being
shown separatety).

EARNED INCOME CREDIT, PERSONAL EXEMPTION, ETC.

In computing tha normel tax, but not the surtax, there may he claimed a credit
against vel incoms of 10 percent of the amount of the earned net incore, but
not in excess of 10 percent of the amount of the entire nct income. 1f the net
ijccome is not more than $3,000, the eatire net income shall be considered to bo
carned pet income, and if the net income is mm’e than $3,000, the earned net
incomo shall not be consldarad o be less than

A single person, or 8 mari person nol hvmg with husband or wife, may
clsim a personal exemption o 81,000, A Dperson who, during the entire taxable

yoar, was the head of a family or was mmed nnd living with busband or ‘wife,
may claim an exemption of $2,500. If husband end wile file upante returos,
lha personal exemption may bo taken by either or divided between them.

“kead of & family™ is an individual who sctlually supports and ‘maintains
ln one houschold one or more individuals who are closely cocnected with him
Uy Vlood telationship, selationsiip by marringe, of by adoption, ond whoss right
to exercise family control and provide for 1hese dependent indivicuals is based

Gron some motal or legal obligation.

10 addstion to the personal exemption, & eredit of $400 may be claimod for each
p-rson {other than husband cr wife) under elghloen }’elrs af age, or incapable of
sell-support because naentally or physlca]l) 0 recsived his or ber

‘kml support from the taxpayer. ‘This credit mn be clalmed only by the person

10 furnishes tho chief support, and cannot ba divided between two indlvldulls

1 the status of the taxpayer, insofar as it affucls the gelson-l exeniption or
credit for dependents, changes during tha taxable year, the personal exempiion
and credit shall be apportioned in accordance with the number of woaths before
ond alter such change.  For the Dur?ose of such apportionment a fractional part
of a nsonth shalt be disregarded uaoless it amounts to more than half 8 mooth
in which case it shall be considered as & month,

GENERAL INFORMATION

Affidavit.—The onth will be administered without charge by any collector,
deputy collactor, or internal revenue agent. 1f an internal revenue officer is not
available, the return should be sworn (o before a person suthorized to admin-
ister ouths, except ap attorney or agoot employod 1o represent the taxpayer
belore the Depwlme nt in copnection with

vit must be execuled by the pﬂson whaose income s reported or by
ma le«d representative of agent. ‘The return may be made by an agent {1) i
roason of illness, the person liablo for tho making of the return is unable 1o
Take it, of (2) If the taxpayer is unable to make lho roturn by teason of contin-
wous absence from the United States for a period of at least 60 doys priof to the
ate prascribed by 16w for Taking the retuen.. W heever & roturn is mado by
a0 sgent it must be accompanied by & power of attorney on Form 935, or. inthe
«case of husband and wife, on Form 936 (copies of which may be obtained from the
collector of internal revenue).

The joint return of husband and wife must be slgned by both spouses s
aworn i by the spouse preparing—6illing in—the return. u the retum s pre-
pared by both epouses, of is prepored by meliher spouses

o for m otber spottes

mugt gwear 10 the return, except wh ero ne spouse ac
under a power of attorney sul

‘Tag.—The tax may be paid at ume o( ﬂlmz lha murn. or {n four equal fnstall-
ments p«ynbls quwwly provided esch installment is paid on or before its
respoctive due dat

PENALTIES
P« wiliful Ml!:u 0 make and ﬂlo a return on umo ~~Not more than $10,000
ot mor

1o the banafit of any privals 3 p
of tho activilles of which is carTying on pcopuganda, ar othuwxse atterpting,
to influence lopislation. The amount claimed shall not exceed 15 percent of the
Det Income computed without the beneft of skis dedueilon.

nish names of organizetions and amounts contributed to each.,

2 than ene year, or both, together With the casts of
promuuou ‘aad, in addition, 5 10 25 petcent of tho amouat of the tex.

al udaient recera.—Not more than $10,000
or lmpmonment for not more than Bve yeara, or both, tomlm wuh the costs of
prosecution,

2= 16040 V.3 GOVERNWENT PRIKTING OFFICE
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RETURN FORM MARKED “DUPLICATE"” MUST BE FILED WITH THIS ORIGINAL RETURN

e | PARTNERSHIP RETURN OF INCOME oo vt e o

(TO BE FILED ALSO BY SYNDICATES, POOLS, JOINT VENTURES, ETC)

For Calendar Year 1935

Or Fiscal Year begun 1935, and ended 1936
File This Retuwrn Not Later Than the Filteenth Day of the Third Month Following the Close of the Tazable Year NS«i-I
PRINT PLAINLY NAME AND BUSINESS ADDRESS OF THE ORGANIZATION

(Auditor’s Stamp)

" (Name)

(Data Received)

(Strest and guambor)

(Post oMico and State)

Nature of

(Pacnership, syndicete, pooi, Joint ventirs, oic)

of Ornizaion
3 ‘sdvise the organization in respect of aay question or malter aflecting any jtem or schedule of this return, or s3sist 0( advise the organization jo tbo preparstion of this return, o
wetnally prepare this retura for the organization? 1f 50, give tho neme and address of such person of d axtont of or advioo recelved by
the orgadization and the ltoms or schedules In respect of 'hlt{l the assistance or advice was recelved; it (hls return was actuslly prepared by a0y persou or persons other than ths orgenizetion, stats the sourcs
«of the information reported Ln this return rad the manpor fn which it was furatshed to or obtalaed by such person or parsons (soe Instructipn 30}

1G any person of perso

2, DId the orgonlzation maks s retur of Information on Forms 1696 and 1099 (see Instruetion 33 for tho calondar Toar 193¢ (ADswer “yes* ot “10 ™) .. .
Indescion o GROSS INCOME
3. Gross Receipts from Business or Profession S,
3. Less Cost of Goods Rold.
(a) Inventory st beginning of year S.
(b} Merchandise bought for sale
(¢) Cost of Yabor, supplies, etc. (From Beheduls A)
(d) Totel of lises (a), (), and (&)
(¢) Less inventory st end of year
8. Gross Profit from Business or Profession (Ttem 1 minus Item 2) S,
4. Income (or loss) from Other P i i Pools, ete. name and addeaw and ameunt).
5. Interest on Baok Deposits, Notes, Corporation Bonds, ete. (except interest on tax-free covenant bonds)
6. Interest on Tax-free Covenant Bonds upon which a Tax was Paid at Source
7. Rents
8. Royalties
9. Capital Gain (or Joss), (From Scrodule B).
10. Dlvldends on Btock
{0) Domestic Corponhonu subject to taxation under Title I of Revenue Act of 1934
(%) Domestlo Corporations not subject to taxation under Title I of Revenue Act of 1934.
() Foreign C
11. Other Income (state oaturs of Inconte):
{o
®
12. Torat INcoue v Irzus 3 10 11
DEDUCTIONS
18. Salaries of Donat b s.
14. Rent on Business Property
15. Repairs. (From Schedaks C).
16. Interest on I
17. Taxes paid, (From fobedule D)
18. Locaes by Fire, Storm, ete,
19 Bnd debts (from Scheduls l?) mo bonds dCirrmived To e worhives during taxable year. (Espain
20. Charitable Contributions. (Expisin in separate schedule).
21, De iation {resulting from ion, wear and tear, or (From Scheduis G).
22, Other Deductions Authorized by Law (including stock determined to be worthless during taxable year)
texplata elow or o8
23. ‘ToTaL DepucTions 1v I1EMs 13 10 22
4. Ner Income (Rtem 12 minus Ttem 23) .
25. PARTNERS’ OR MEMBERS’ SHARES OF INCOME AND CREDITS
1. NAUE A¥D ADDRSSS 07 Eacu PARTNER on Mexin 2, Prx. . BalaxcE op Ner 7. Incoue Tax
] A SR | novmenne gone | s | PREREIE g vy mr | BAEER
Note.=Wbees retora of pactner ot member i Med in anatber cotection distret, | $hoous s Awoutte v CoLcms | (2% oF Irau ) | Upneo Swuves
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SCHEDULE A—COST OF LABOR, SUPPLIES, ETC. (Sec Instruction 2)

Trens AMUUNT Treus AMOUNT
Labor. s s .
Bupplies
1
. |
e . i “ ToraL (enter as Item 2 (c)). $.
SCHEDULE B—CAPITAL GAINS AND LOSSES (FROM SALES OR EXCHANCES ONLY) (S
o costor e | Darmmnnon
2 bare & Goon o8 uacn 1, . Cost on L % o 15, Oanson Loss 20 5
1. D Pror- | 2 Da: 4 GRosA Ba: DRIC) U A g L "ALEN INTO ACCOUNT
Rt iR Penion Bewo | Acoutero | gRoron | ¢ EORMIS B | quinen Davore A * 8 Guwonlos %5057
* . 8 AR
MaRca L, 013 wIe Al e Cums . Losszs
* (a) 1 year of beos: |Mo. Doy Yeor[Afe. Doy Year|
d 3 s 100
S Gyar v bt
over e
80
® () Over 2 years but Dot
ovet § years:
- 60
*(4) Over § yoars but Dot
vor 10 yeurs
. 20
* (&) Over 10 yoars:
! 30 ]
{0 Toras Gus anp Tossss (Enter et st 5o Ttem 9) (Capius lonsosare aowablo only to the xtent of $2,000 plus capital gains)

3T repiorting salea or exchaages of capital nssets attach { ocsary, or ach of thie § periods, aad transler gaia9 aud losses [or cach period to Columa 10 above.
plmiel property ¢ mus i bo Caterod (g Coluian £ & focs
For bosi: e eTe Beoairy 25 158, 3o Sorbis 1500 G55 oo Reveruts Act of 1514
State (1) bow o fom whonz Froperty was acquired -vvi {2) Personal or

1t any. of purchasas o perunership or say membe
Brery sliocen e e o e o e Tl s s of
of 15, 8te).

—_SCHEDULE C—COST OF REPAIRS (Seo Insteuction 15) . _ SCHEDULE D—_TAXES PAID (See Instruction 17)

2, AMOUNT . 2. Aot
s T 1t @l

a
=
2
z
-
o
I
g

SCHEDULE E—EXPLANATION OF DEDE

SES BY FIRE, STORM, ETC. (Seo Tustruction 18)
4. 6usszquany £ DEraLLION | g, Insvaance . D
. Kot r acemse roosomo | vom | s | LBESSRE | olnmwar | e
8. s. f s

|

Stato how property was acquired
SCHEDULE_F—EXPLANATION OF DEDUCTION FOR BAD DEBTS _(See Instruction 19)

—
Yrar NET Incour CILLBORD ON ACCOUNT| Bio Desrs

@ 1932 [s s s

® 1933

© 1934

@ 1935 e

SCHEDULE G—EXPLANATION OF DEDUCTION FOR DEPRECIATION _(Seo Inatruction 21)

1. Eu or Provere 3 Soston Manckl, | ¢ gssers Fouy Deax | . Derneaamon o, Rewnmmo Conr |75 Temn BraenEH
Qf buitdinge, state | 2. Date 108, V; P Stk AL107 O Tve B IN Accovg- ] 9. DerrpcTion
SRl | AR ) phmian, | CWHERAS wobiitizen) GUERERR | RAEED) BRI WlORT

1 OpLaaTIONS OR ErcunmTEs

(8) Obligations of o State, Territory, or any political subdivision thorcof, or the Distzict of Columbis, or U. 8. one.l5.

{b) Obligations issucd under the provisions of the Federal Farm Loan Act, or under such act as amended.
(¢} Liberty 334% Bonds and other obligations of United States lssued on or kefore 1, 1017.

@ Treasury notes, Treasury bills, aud Treasury certi of i
(@ Liberty. 49 and 4%% Boods, U. 5. Suvings Bords, and Treasury Bonds

{D Obligations of instrumentalities of the United States (other than obligations to o reported in (8) above)
SCHEDULE I—INCOME FROM DIVIDENDS

Ttemizo all dividends received during the year, stating amounts and names ard addresses of corporations declaring the dividends:

AFFIDAVIT (See Instmctmn 30)

1 ewear (or affirm) that this return (including it and f any) has been examined by me, and, to the best of my knowledgs
and belle. s & tras, correat, ad completo returs, made 1a good mth pISTY ‘Secounting poriod stated, pursusat to the Rovente Ackof 1934 and the Reguiations
susued theTeunder.

Sworn to and subseribed before me this

- day of 193

(Pirineeor eraber)

(ignatura of aflicer RAIEinistering cath) (Title)

AFFIDAVIT (See Instruction 30)
Ifwe swear {cr affirm) that Ijwe prep:u-ed thzs return for the organization named herein and that the return (including its accompanying schedules and
etatements, if any) is a true, correct, and col tal it of all the the income tax liehility of the person for whom thig return has
been prepared of which T/we have any know

(Address of partner or Rramber)

(Signaiare of Person Prepatlog 1o Toturn)

Bworn to and aubseribed before me this day Of evmeeeramere,

(Signaturo of petson prepering tho return)

WOTARLAL
SEAL

cath) CFitke)

21008 (Nume of #rm or employer, it ag)
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INSTRUCTIONS

‘The Instructions Numbered 1 (o 25 Correspond with the Jtem Numbers on the First Page of the Return

1. GROSS RECEIPTS

Describe the business or profession in the space provided at the top of page
1, and enter as item 1 on page L of the retam the gross receipts from sales or
services, less any discounts or allowances from the sale price or service charge.

Farmer’s income schedule—1If the organization operates a farm and keeps
no books of account, or keeps books on a cash basis, obtain from the collector
;and attach to this return Form 1040F, Schedule of Farm Income and Ex-
penses, and enter the net faxm income as item 8 on page 1 of this return, If
the farm books of account are kept on an accruai basis, the filing of Form
1040F is optional.

Installment sales.—If the installment method is used, attach to the return
& schedule showing separately for the taxable years 1933, 1934, 1935, and 1936
the following information: (a) Gross sales; (b) cost of goods sold; (c) gross
profits; (d) percentage of profits to gross sales; (¢) amount collected; and (f)
gross profit on amount coliccted. See section 44 of the Revenue Act of 1036.

2. COST OF GOODS SOLD

Enter as item 2 the information requested in lines (a) to (), and Yist in
Schedule A on page 2 of the return the principal items of cost included in the
amount entered on line (¢), the minor items to be grouped in one amount.

Inventories.—If the production, purchase, or sale of merchandise is an
income-producing factor in the trade or business, inventories of merchandise
ot hand should be taken at the beginning and end of the taxable year. Enter
#C”, or “C or M”, on lines (2} and (¢} to indicate whether the inventories are
valued at cost, or cost or market, whichever is lower.

3. GROSS PROFIT
Enter as item 3 the gross profit derived from the business or profession,

which is obtained by deducting item 2, the cost of goods sold as extended,
from item 1, the gross receipts.

4. INCOME (OR LOSS) FROM ANOTIIER PARTNERSHIP, ETC.

Enter as item 4 the share of the profits (whether received of not) (or of the
losses) of another partnership, syndicate, pool, joint venture, ete., except that
the share of interest on obligations of the United States, etc., shall be reported
in Schedule H, page 2 of the return..

If the accounting period on the basis of which this return is filed does not
coincide with the annual accounting period of another partnership, syndicate,
pool, etc., from which income is received, there should be included in this re-
turn the distributive share of the net profits (or losses) for the accounting
period of such partnership, syndicate, poot, ete., ending within the accounting
period for which this return is filed.

5. INTEREST ON BANK DEPOSITS, ETC,

Enter as item 5 all interest received or credited to the account of the organ-
ization during the taxable year on bank deposits, notes, mortgages, and cor-
poration bonds, except interest on bonds upon which a tax was paid at the
source, Interest on bonds is considered income when due and payable.

6. INTEREST ON TAX-FREE COVENANT BONDS

Enter as item 6 interest on bonds upon which a tax was paid at the source
by the debtor if an ertificate on Form 1000 was filed
with the interest coupons. The tax of 2 percent paid at the source on such
interest should be allocated to the partners or members in column 5 of item
25, page 1 of the return.

7. RENTS

Enter as item 7 the gross amount received for the rent of property. Any
deductions claimed for repairs, interest, taxes, and depreciation should be
included in items 15, 16, 17, and 21, respectively.

1f property or crops were received in liew of cash rent, report the income as
though the rent had been received in cash. Crops received as rent on a crop-
share basis should be reported as income for the year in whick disgosed of,
unless this return shows income accrved.

8. ROYALTIES

Enter as item 8 the gross amount received as royalties. - If a deduction is
claimed on account of depletion, it should be included in item 22, See sections
23 (m) and 114 of the Revenuc Act of 1936,

9. CAPITAL GAINS AND LOSSZES

Report sales or exchanges of eapital assets in Schedule B and enter the net
amount of gain or loss to be taken into account in computing net income as
item 9, (CAPITAL LOSSES ARE ALLOWABLE ONLY TO THE EXTENT
OF $2,000 PLUS CAPITAL GAINS. THEREFORE, 1P THE TOTAL
AMOUNT OF CAPITAL LOSSES 1S IN EXCESS OF THE TOTAL
AMOUNT OF CAPITAL GAINS, THE AMOUNT TO BE ENTERED AS
ITEM 9 MAY NOT EXCEED $§2,000.) Describe the property briefly, and
state the price received or the fair market value of the property received
in exchange.

1f the property sold or exchanged was acquired prior to March 1, 1913, the
‘basis for determining GAIN is the cost or the fair market value as of March 1,
1913, adjusted as provided in section 113 (b) of the Revenue Act of 1936,
‘whichever is greater, but in determining LOSS the basis is cost so adjusted.
1£ the property was acquired after February 28, 1913, and the basis is not
otherwise determined under any of the paragraphs (1) to (12), inclusive, of
seetion 113 (a) of the Revenue Act of 1936, then the basis shall be the same
as it would be in the hands of the transferor, increased in the amount of gain
or decreased in the amount of loss recognized to the transferor upon such
transfer under the law applicable to the year in which the transfer was made.
1f the property was distributed in kind by a parinership to any partner, the
basis of such property in the hands of the partner shall be such part of the

basis in his hands of his partnership interest as is properly allocable to such
property. (See section 113 of the Revenue Act of 1936.) If the amount
shown as cost is other than actual cash cost of the property sold or exchanged,
full detanls must be furmshed re'-ardmg the acquisition of the property.

Ente! t ion, wear and tear, obsolescence,
or depletwn which has heen allowed (but not less than the amount allowable)
in respect of such property since date of acquisition, or since March 1, 1913, if
the property was acquired before that date. In addition, if the property was
acquired before March 1, 1913, the cost shall be reduced by the depreciation
actually sustained before that date,

V-1, COvermuEaT PINTING OrErcE

b: includ for additions, improve-
ments, and repalrs made to restore the property or prolong its useful life, Do
not deduct ordinary repairs, interest, or taxes in computing gain or loss.

No loss shall be recognized in any sale or other disposition of shares of
stock or securities where the organization has acquired substantially identical
stock or securities within 30 days before or after the date of such sale or dis-
position, unless the organization is engaged in the trade or business of buying
and selling stocks and securities.

No deduction shall be allowed in respect of losses from sales or exchanges
of property, directly or indirectly, (A) between members of a family, or
(B) except in the case of distributions in liquidation, between an individual
and & corporation in which such individual owns, directly or indirecily, more
than 50 percent in vslu of the outstand.mg stock. For the purpose of this

C) a 1 shall be d as owning the stock owned,
directly or xndxrectly, by his family; and (D) the family of an individual shall
include only his brothers and sisters (whether by the whole or half blood),
spouse, ancestors, and lineal descendants.

The provisions of the Revenue Act of 1936 relating to capital gains and
!o*scs are:

117, (@) Generat rale~In the case of a toxpayer, other than n cornoration, only the
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100 per centum il the ca held far kot more than 1
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Notwithstanding the provisions of section 117 (a) above, 160 percent of
the gain resulting to the distributee from distributions in liquitation of a cor-
poration shall be taken into account in computing net income, except in the
case of amounts distributed'in complete liquidation of a corporaticn. (Sec
section 115 (¢) of the Revenue Act of 1936.)

SECTION 117 APPLIES ONLY TO GAINS AND LOSSES UPON THE
SALE OR EXCHANGE OF CAPITAL ASSETS AND, THEREFORE, HAS
NO APPLICATION TO LOSS GF USEFUL VALUE UPON THE PER-
MANENT ABANDONMENT OF THE USE OF PROPERTY OR LOSS
SUSTAINED AS THE RESULT OF CORPORATE STOCK OR DEBTS
BECOMING WORTHLESS.

10. DIVIDENDS
Enter as item 10 the total of all dividends reported in Schedule I,
11. OTHER INCOME

Enter as item 11 2l other taxable income for which no space is provided
elsewhere on page 1 of the return.

12. TOTAL INCOME
Enter as item 12 the net amount of items 3 to 11, inclusive, after deducting
any losses reported in items 3, 4, and 9.
13. SALARIES

Enter a5 item 13 all salarics and wages not included os  deduction in line
(€} of item 2; except compensalion for partners or members, which shall not
be claimed as a deduction in this item or elsewhere on the return,

14, RENT

Enter as item 14 Tent on business property in which the organization has no
equity. Do net, include rcnt for a dwelling eccupied by any partner or member
for residential purposes.

15. REPAIRS

Enter as item 15 the cost of ordinary repairs to keep the property in a
usable condition, including labor, supplies, and other items which do not ap-
preciably add to the value or life of the property. Do not include expenditures
for the cost of Teplacements or permanent improveiments to property, nor the
cost of business equipment or furniture. List in Schedule C the principal
items of cost, grouping the minor items in one amount,

16. INTEREST

Enter as item 16 interest on business indebtedness to others. Do not in-
clude interest on capital invested in or advanced to the business by-any
partner or member, not interest on indebtedness incurred or continued to purs. -
chase o carry obligations (other than obligations of the United States issued
after September 24, 1917, and originally subscribed for by the taxpayer) ike
interest upon which is wholly exempt from tazation,

aimas2
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17. TAXES

Enter as ftem 17" taxes én business property or for earrying on business. Do
not include tazes assessed against Jocal benefits tending fo incresse the value of
the property assessed, a8 for paving, cte. Federal income tazes, nor estate,
inheritance, legacy, succession, and gift taxes, nor taxes entered fn column 7 of
jtem 25, pago 1 of the return. List in Schedule D cach class of taxes deducted.

18. LGSSES BY FIRE, STORM, ETC.

Enter as itera 18 Josses sustained during the year, if incurred in the tfade or
busincss, or of property not cucnected with the trade or business, If arising by
fire, storm, shipwreck, or other essuslty, or from theft, and not compeneated
for by insurance or otberwise. Sce section 23 {¢) of the Revenuo Act of 1934.
Explain such losses in Scheduls E.

19. BAD DEBRTS

Enter as item 19 debts, or portions thereof, arising frota sales oF services that
have been reflested in income, which have been definitely ascertained to be
worthless and have been chiarged off within the yoar, or such reasonsble amoust
88 has bee added to & reserve for bad debis within the year.

X tho debts are iacluded in the deduction claimed, stete in Schedulo F on
line (a) of what the debts consisted, line (5) when they wers created and when
they bocawme due, Line (c) what elforts were made to collect, and line (d) how
they were actually determined to be worthless.

If the amount deducted is an addition to a reserve, enter on the lines provided
in Schedule ¥ the amounts charged on account, and the bad debts charged off,
for each of the past 4 vears.

A debt previously charged off as bad, if subsequently collested, must be
returncd as incomo for the vear in which collected.

20. CONTRIBUTIONS

Enter as item 20 contributions or gifts made within the taxable year to any

5 chest, fund, or rganized snd

opersted exclusively for religious, charitable, scientifie, Loerm, or edueational

purposes, or for i prevention of cruelty $o children or aaimals, no part of the

net, carnings of which inures to the benofit of eny private shareholder or indi-

vidusl, and no substantisl part of the activities of which is <errying on propa~

gands, or otherwise attempting, to influence legislation. The amount claimed

shall not exceed 15 peieent of the organizntion’s net incowe computed withoidt

the benefit of this deduction. List and smounts to
each in & separate schedule.

21. DEPRECIATION

Tba smount deductible on account of depreciation i ftem 21 Is an amount
sessonably mensuring the portion of the investment in depreciable property by
Fesson of iox, wear and tear, whichi
ageinst the oparations of the year. If the property was acquired by purchase
on or sfter March 1, 1913, the smount of deprociation ehould be determined
upon ke basis of the original cost (pot Teplacement cost) of the property, and
1he probable pumber of yeors remsining of its expested usefullife. In case the
prepesty was purchesed prior to March 1, 1913, the amount of deprec’:
be detiermined iz the same manter, except that it will ba computed on
cost, less depreciation sustained prior to March 1, 1013, or its fair morket value
28 of ihat dste, whichever ia geater. 1i the property was sequired in scy
other manner than by purchase, see section 111 of the Reverue Act of 1934,
The expital suza fo b recovered sbould be charped off Tatably over the useful
Hfe of the property. Whatever plan or method of appertionment s adopted
must be reasonable, must kave due Tegard to operating conditioas during the
taxable year and should be deacribed in the return.

1f & deduction is claizied on account of dcprocutmn fllin achedu]c G.
ease is included, state
which it is computed. Land values or cost mvst Eotbe mcluded in the e,
and where Isod end buildings were purchased for & Jump sum the cos of the
building subject to depreciation must be established. The adjusted property
accounts sud the scoumulated depreciation shown ja the schedule should be
reconciled with those accounts as Tefiected on {he books of the tuxpayer. (Sce
sections 23 (0) aud 114 of the Reveaue Act of 1924

Do ot claim any deduction for dopreciation in the value of 2 building oceupied
by any partner or memnber 4 a dweliing, or of other proparty held for personal
use, nor on abocks, honds, and Like sceuritics.

22. OTHER DEDUCTIONS

Tnter as ftera 22 any other authorized deductions for which no spnee is pro-
vided elsewhere on page 1 of the return. Do not deduct losees incurred in
transactions which wevs neitler cornected with the trade or business nor entered
into for profit. No deduction is sliowable for the amount of any itern or part
thereof allocable to & class of excmpt incoms, other than uterest. Items
directly atiributable to such cxempt income shall be allocated thereto, and
items direstly attributable to any class of tasable Jncoma shell be sliozated to
such taxsble income. An organization receiviog any exempt incowe, other
than intesest, or hoiding any property or engaging in any activity the inceme
from which 5 czeaph shall subiit With its return as o part thereof an itemized
statement, ix detail, sliowing (1) the smount of each ¢lass of exempt incorze,
and (2) the amonnt of items alloeated 1o ech such closs (1he amount allotated
by app being shown

P ¥).
23. TOTAL DEDUCTIONG

Enter as item 23 the total of items 13 to 22, inclusive.
dedluction ciaimed in Sehedule A or B.

24. NET INCOME
Enter as item 24 the pet income, hhch is abtained by deducting jtem 273 from
item 12, The net income of the organization shall be computed vpon the basis

of ite taxable year in aecordance with the method cmploved in keeping the books,
unless sueh method does not clearly refect the income,

25, PARTNERS’ CR MEMBERS® SHARES OF INCOME AND CREDITS

Enter the names and addresses of the partners or members on lives (a), ),
(9, etc., In column 1 of item 25, page 1 of the return, and extend in the proper
colums each partuer’s or member’s shases of the net income whother distributed
ornot.  Jtem 25 should aluo siow eoraplete blormation with respect o all mem-
bers of the partnership, syndicate, group, ele., having any interest dwring any
portion of the lasable year.

Earned income.—Enter in Column 4 tho proper part of each partner’s or
member’s distributive share of the organizetion’s net income vhich consiste-of
earned income. Such part canuat esceed & reasonsble allowance es compensa-
tion for personal services actually rendered by ihe partner or member in con-

Do nos include any

155

OF INCOME

nection with the organization’s business. In the case of sn organization which
is engaged in a trade ur business in which capitat s a material income-producing
factor and in the trade or business of which tho partuer ov member renders
personal services which are material to th of th s income,
the earned income of the partaer or member from the organizetion is & reason=
able allowance as compensation for the personal services actually Tendered
by him, but not in escess of 20 percent of his shara of the net profits of the

without deduction for so-called salarics to partnera

or members).

Credit for taxes.—If interest was received on fax-froe covenant bonds in
connection with which an ownership certificate on Form 1000 was filed, the tax
of 2 percent paid 8t the source on such intercst should be allocated to the
parters or members in columm 6.

Tf income tax paid to & foreign country or a possession of the United States
is entered in column 7, submit Forsa 1116 with this return with a receipt for
each such tax payment. Ia case the smount entered in column 7 includes
foreign taxes aceraed but neb paid, attash to the form o certified copy of the
return ou which the tates were baged. The Commissioner may require the
partcers or members 0 give & bond on Form 1117 for the payment of say
sdéitional tax found due if the forelgn tex when paid diffess from the amount
claimed.

26. NONTATABLE OBLIGATIONS, LEBERTY BONDS, ETC.

‘Enter on the proper lines in column 2 of Scheduie H the amount of obligations
or securities owned at the ead of the year, including the sbare of such obligations
owned ia another partoership, syndieate, group, ete., and in column 3 the in-
terest received or accrued thereon during the yesr. Bach or member
should be advised as to the amount of Lis shere of these obligations and of the
interest, in order that he may insiude this information in his individual fncome
tax return and determine whether such interest is subject to taz.

27. RETURNS BY PARTNERSHIPS, ETC.

Every domestic partnership (ineluding syndicates, groups, pools, foint ven-
tures, or other unincorporated organizations, through ot by means of which 2oy
busizess, finaneinl operation, o venture is earried on, and which are not, within:
the meaning of the Revenus Aot of 1934, trusts, estates, or corporations) and
every foreigu partnership, syndicete, pool, e, doing business within the
Thnited States or in reccipt of income from sourcss theveln regardless of the
emourt, shail make a return of jusome on Form 1065 for the calendar year
1985 or for a fiseal year begun in 1935 ard epded in 1686,  (Ses section 801 (a)
(3) and Supplen ment ¥ of the Revenue Act of 1034) If this retwrn is filed on
‘behalf of & syndicate, pool, joint venture, or similar group, & ecpy of the operating
agreemacnt ehould be atteched to this retwrn.

28. PERICD TO BE COVERED BY RETURN

Except In the caso of the first return the organization chall meke its return
on the besis upon which the return was made for the sceounting period imme-
diately preceding unless, with the approval of the Commissiouer, & change is
made in ths accounting peried.

H the organization dosires to change i3 sccounting period from fiscal year to
ealendar yer, frora celendar year o fistal year, or from one ical yesr to another
fiscal year, an spplicaiion for such shange shall be mude ea Form 1128 and for-
warded to the colloctor prior to the expiration of 30 daye from the clote of the
proposed accouating period.

29. ACCRUED OR RICEIVED INCOME

X the books of esourt are kept o1 an acerual basis, report all incomo noarved,
even though {t Yins not been actually Teceived cr entered on the books, and.
expeuses fzcurred instead of expenses puid.

TF the books sre not kept on the 2scrusl basis, report all income received or
constructively received, such as bazk interest credited to the account of the
organization, and expenseg paid.

B 30. AFFIDAVITS

Partnet or member.—The roturn shall be sworn to by any one of the partners
or members, If receivers, trustecs in hunkruptry, of assigaces are in coptrol of
{he property or b £ th such Teceivers, trustees, or assignees
shall execute the relury under cath,

Where return is prepared by sotieone othor than the organization,—Question
1 0n page 1 of the return should be answered fully, and where the return is
actunlly prepared by some person or persons other than the erganization, such
person ot persons must exeente the afidsvit at the foot of page 2 of the return.

An ativrney or agent employed 1o represent the organization before the
Dicpartment in connestion with tax 1atéers i3 not permitted to administer the
oath.

31, WHEN AND WHERE THE RETURN MUST BE FILED

The return must be Slcd on or before the fifteentl duy of the third month
following the clase of the taxabic year with the colioctor of internal revenue for
the distriot in which the argsnization has its prizeipal office or place of business.
The return for a foreiga partnership, syudicate, pool, cte., stall b filed on or
Eefore the fifteanth dey of the sixth month following the close of the tazabla
year with the Collector of Internal Revenue, Baltimore, Maryland.

The collustor may grant & reasonable extension of time for ling & Teturn, not
to exceed 6 rionths, if spplication thercfor is made befors the date prescribed
by law for Eling euoh reburn, whenever in his judgment good cause exists.

32. PENALTIES )

~~Not more than $10,000, ot
costs of

For willful failure to make a return on time.
imprisonment for not more than 1 year, or both, together with the
prosecution.

For willfally making a false or fraudulent return.—Not more than $10,000,
or imprisonment for not more than & years, or both, together with the costs of
prosecution.

33. INFORMATION AT 8OURCE

Every partnership, syndicate, pool, etc., making payments of salaries (other
than sslaries paid o the pariners or members), wages, interest, rents, commis-
sions, or other fixed or determinabie income of $1,000 or more during the calendar
year, to a singie persen, another partoerstip, syndicate, pool, ete., or a fiduciary,
or 32,500 or more to a married person, is required to make 2 return on Forms
1096 and 1090, showing the amount of such payments and the name and address
of each recipient. These forms will be furnished by any eollector of internal
revenue upon request.  Such returns covering the calendar year 1035 must be
forwarded to the Commissioter of Internal Revenue, Sorting Sectton, Washing-
ton, D, C., in time to be received not Iater than February 15, 1956,

20
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Capital gains and losses, individual income tax returns—Continued.

Income and loss from: Page
Amount and percent_ . .. 9
Frequency distribution, net income of $5,000 and over by net

income classes:

By size of capital gain classes_ _ . o __ 18-19
By size of capital loss elasses. ... _____ . _____.___._. 19-20
Net income elasses_ . . 10-11
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Citizen and resident decedents, estate tax returns._____________________ 43
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St abeS . L e e 81
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Construction, individual income tax returns, net income of $5,000 and
over:
Profit and loss from business. . ..o 24-25
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Contributions, individual income tax returns:

Amount and percent. __ . aaoa. 9

Net income elasses oo oo 11
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Amount of deduction for. o .. ... 30
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Stabes o o o e 87

Years, 1917, 1920, 1922 through 1935__ . __________ 37-42
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Earned income.. oo oo 7,75
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Tax credits, years 1923 through 1933 __ .. ... 32
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income and tax by net income classes_ . . .. .__. 5, 76-78
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Curative service, individual income tax returns, net income of $5,000 and
over:
Profit and loss from business___ . ... 24-25
By size of profit and loss_ _ . o .o 98

Debts, unpaid mortgages, efc., estate tax returns:
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Deductions:
Estate tax returns:

By net estate elasses__ ... ______... 50-55
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Gift tax returns:
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Deficit elasses. - - oo ool
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classes and by size of dividend classes. ... ____ ... _._. 22-23
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Years, 1916 through 1935, net income $5,000 and over_ . ____.__.___ 39-42
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and over:
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E
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AmMOunt. oo e e ccdaeeeme 7
Net income classes_ . .o 75
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over:
Profit and loss from business. _ _ - _________.._._. 24-25
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Food and kindred products, individual income tax returns, net income of
$5,000 and over:
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over:

Profit and loss from business____... e e e 24-25
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Business 1088 oo e 16-17
Dividends - - . .o e e 22-23
Net eapital gain. ... e 18-19
Net eapital loss_ _ L e 19-20
Rents and royalbies. . .. oo e 20-21
Salaries and Wages. . oo e 13-14
Funeral and administrative expenses, estate tax returns:
By net estate classes_ .. e 46-55
By taxable and nontaxable returns filed under various Revenue Acts.. 46-55
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Gains and losses (eapital), individual income tax returns________________ 7-8
Geographie distribution, individual income tax returns_ ... _______ 4
Gift tax returns:
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Taxable and nontaxable returns, filed under various Revenue Aets. 46-55, 64
Years, 1916 to 1936, resident and nonresident decedents._...._..__. 64
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H
Heads of families, classified, individual income tax returns: Page
Number and net income____ ... 6
R Net income elasses .« oo e 83
States__.__._ .. e e 80
Historical summaries:
Estate tax returng:
Resident and nonresident, 1916 through 1936__._ _ . _._.._._ 64
Gift tax returns:
Years, 1932 through 1935 _ _____ ... 66
Individual income tax returns:
Effective tax rate (percent), 1916 through 1935___ . ___.._.__. 36
Net income by net income classes, 1916 through 1935 _____.._. 34
Number by net income classes, 1914 through 1935 . _ .. _______ 32-33
Sources of income, 1916 through 1935 . _ ... __._ 37-42
States, 1925 through 1935 e 102-126
Tax by net income classes, 1916 through 1935__ . _________._._ 35
Years, 1913 through 1935, _ . .. 31--32
Husbands and wives, joint returns of, individual income tax returns:
Number and net Ineome. . o oo e e 6
Net income elasses . . o 82
L7227 N 79
Husbands filing separate returns. . s 6, 79, 82
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Income. (See Individual income.)

Income tax. (See Individual income tax.)

Incometaxrates. (SeeSynopsisof individual income and profits tax rates.)
Income tax returns. (See Individual income tax returns.)

Income and profits taxes paid foreign countries_.__.___________________ 3
Individual income:
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Average e 4,73
Cumulative distribution by net income classes_ ... __________._ 5, 77
Defined. . el 2-3
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Net income classes. i 5
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Net income classes and by States_.__ . ___________ _________ 102-126
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Sources of ineome. . _ . e 8-9
Shates e 102-126
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Years, 1925 through 1935, States_ . . ... 102-126
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Net income classes and by States.. ... ___________. 102-126
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Net income elasses. o v oo 10-11, 88-92
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Amount_ _ e 30
Deficit elasses. oo o e 127-128
Percentage distribution by net income classes_ ... ... .._._ 12
Revised figures (footnote 19) .. oo ... 42
S - o e o e m——— e 85-87
Years, 1916 through 1935 ______ . ________. 37-39, 42

Years, 1916 through 1935, net income of $5,000 and over.._._._. 39-42
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Individual income—Continued

Total: Page
Amount and percent_ ... .__ e e e e 9
Net income classes_ . . 10, 90
No net income:
AmoOUNt e e 30
Deficit elasses. . - e 128
Percentage distribution, by net income classes._._.___._________ 12
I B S 86
Years, 1916 through 1935_ . ... 37-39, 42
Years, 1916 through 1935, net income of $5,000 and over._._.__ 39-42
Individual income tax {zee also Excess—proﬁts tax):
Amount, average, and rate on net income___.__ . _____.____ 4
Average:
For 1085 and 1934 . e 4
Net income elasses o oo 74
SbAteS . o o e 73
Average rate of tax on net 1ncome (effective tax):
Net income Classes . - o L e 75
Years, 1916 through 1935, by net income elasses. ... ... ..___ 36
Comparison 1935 with 1984 __ . . i 4
Credits (see also Credits) - - e 32
Cumulative distribution by net income classes. ... . _._______._ 5, 76-78
Net income elasses_ . . . e 5, 74-75
Net income classes and by States_ .. _ .. . ______ .. 102126
Normal tax:
Net income elasses o . - oo e 5, 74
Rates, Revenue Acts 1913 through 1934 __ . _____.__._ 132-135
Years, 1913 through 1935____ . . ... 32
Simple and cumulative distribution by net income ¢lasses._..._ _____ 5,78
States e 73, 102-126
Surtax:
Net ineome elasses . . e e 35, 74
Rates, Revenue Acts 1913 through 1934__________________._ 136-137
Years, 1913 through 1935 oo 32
Total:
Net income elasses ... - e 5, 35, 74
Sbates . . L e 73
Years, 1913 through 1935 ___ o iao-- 32
Years, 1916 through 1935, and by net income classes_.___.__..__ 35
Years, 1925 through 1935 States_ - e 102-126
Individual income tax returns:
Changes in tax laws affecting comparability of statistical data:
Credits . o o e e mm e 138139
Personal exemption_ . . ... 133
Rates, Revenue Acts 1913 through 1934 . _________ 132-139
Reouxrelr-entq for filing returns_____ __________________.___._ 132-135
Supnlemental rates and tax credits, Revenue Acts 1917 through
1084 e 138-1 39
Comparison 1935 and 1934 e
Credit for dependents by net income classes........ ... ... 75
Deduetions in. {(See Deductions.)
Earned income eredit_ _ _ . . o .. 7,75
Fiscal year returns tabulated. - -
Geographie distribution . - - - - e 4
Method of compiling data; net income under $5,000. .. .. __. 2
Net incone classes, and under 86,000, by taxable and nontaxable
YebUINS L e 74-75
Net income classes, by States, and under $6,000, by taxable and
nontaxable reburns . L L e 102-126
No net income:
Defieit classes . o o e e 29
Sources of income and deduetion. .. ________ . ____.___.__._ 30
States, number of returns and amount of defieit. ______________ 127
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Individual income tax returns—Continued.

Number of: Page
Counties, eities, and towns.__ . _ . _..__ 30
Cumulative distribution___ . _ . _____ . ____ 5, 76-78
Frequency distribution by net income classes and by size of each

source of income and 1088 . . .o __ 3-23
Net income classes. .. o e
Net income classes by States.._ . ___ .. __________ . _.._..__ 102-126
Net income classes by years, 1914 through 1935. . .. _____. 32-33
No net ineome. _ - e 29, 127
Sex and family relationship_. .. .. ... 6, 79-84
Simple and cumulative distribution. ... __ ... ___.__._ 5,76
Sources of income and deductions . ... _________________ 10-11, 88-92
States. - o - e 73
States by net income classes._ - - . oo __. 102-126

Taxable and nontaxable returns, by years, 1916 throcugh 1935__._ 31
Years, 1913 through 1935 31

Years, 1935 and 1934 compared _ . . _ ... _. 4
Years, 1925 through 1935, by States._ ... . _.___._____. 102-126
Percentage of population filing returns by States. . . .. __._._.__ 73
Personal exemption and eredit for dependents by States. ._.____.__.. 73
Personal exemption by net income ¢lasses .oomovoono oo ooan 75
Population by States_ . e 73
Procedure in tabulation. _ . - 1-2
Sex and family relationship:
Amount and percent_ _ _ oo
Net income classes, and under 86,000, by taxable and nontaxable_. 82-84
States. o e 79-81
Simple and eumulative distribution by net income classes...___.____ 5
Sources of income and deductions:
Amount and pereent_ . . e 9
Explanatory text. . . 8-9
Frequency distribution by net income classes and by size of each
source of income and loss___ .. _____ . _.._ 13-23
Net income Classes. - .- oo i o e ce e 10-11
No net income:
Amount. _ e
Deficit elasses_ e 127-128
Percentage distribution by net income elasses_ - ___.___.____ 12
States. . e 85-87
Years, 1916 through 1935 . _ i eceaaao 37-39
Years, 1916 through 1935, net income of $5,000 and over_._____ 39-42
States____________ e e e e e e 73, 102-126
Tax-exempt obligations_ ___ . e_o__ 2629
Unaudited returns tabulated. - .. 2
Years, by net income €la88e8 . - oo oo m oo 32-36
Years, 1913 through 1935 . . e 31-32
Individuals required to file returns, 1913 through 1935_.__._________.__ 132-135
Insurance:
Estate tax returns:
By net estate elasses. .. e_o_-__ 49-55
By taxable and nontaxable returns filed under various Revenue 1648
(17 - PP —
Gift tax returns by net gift elasses_. .. ____________.____ 67-68

Interest, taxable, on partially tax-exempt Government obligations:
Individual income tax returns:

Amount and percent_ .. ____ L _____.___ 7,9
Net income elasses. . . e 19, 89
No net income:
MOUN . e 30
Deficit elasses. - oo d oo e eeieeieee 127
Percentage distribution by net income classes_ .. _._____.____ 12
72 S 86
Years, 1919 through 1935__ . .._ 37-39, 42

Years, 1919 through 1935, net income of $5,000 and over._.___. 39-~42
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‘Interest, other taxable; individual income tax returns: Page
Amount and percent ___________________________________________ 9
Net income elasses. .o o oo e eaamn 10, 90
No net income:

TOUDY . - oo e 30
Deficit €lasses. - - ..o e 127
Percentage distribution by net income ¢lasses . w oo oooeo oo . 12
Sbabe8 . - e e 86
Years, 1927 through 1935_ .. . eo.. 37-39, 42

) Years, 1927 through 1935, net income of $5,000 and over...._._.... 39-42

Interest paid, individual income tax returns:

Amount and pereent.. .. .. ..o 9
Defined . - . e eeeee
Net income Classes.. . . . o oo 11,91
No net income
TNOUNT . o e e e e 30
Deficit elasses. . - . .. e 128
Percentage distribution by net income classes. ... .o .. _._. 12
SbabeS e 87
Years, 1923 through 1985 _. . . o eeas 37-39, 42
Years, 1933 through 1935, net income of $5,000 and over._____.____ 39-42

Investment brokers; real estate, ete., individual income tax returns, net
income of $5,000 and over:
Profit and loss from business_ . _ . ... 24-25
By size of profitand loss. . oo oo o___ 100
Investment in bonds, stocks, ete.:
Estate tax returns:

By net estate elasses_ _ . eaa- 49-55
By taxable and nontaxable returns filed under various Revenue
A L e e 46-48
G tax TebUrne . e 67
J
~Joint returns of husbands and wives, individual income tax returns:
Number of returns and amount of net income. .. ... ________ 6
Net Ne0me Class8e8 o o o oo e e e —amm 82
_ St es L e e 79
Jointly owned property; Estate tax returns (footnotes) ... _______. 48, 50, 53, 55
L
Labor, individual income tax returns, net income of $5,000 and over:
Profit and loss from business by industrial groups__ ... ___._.____. 24-25

Leather and its manufactures, individual income tax returns, net income
of $5,000 and over:
Profit and loss from business. . . ool 24-25
Legal service, individual income tax returns, net income of $5,000 and
over:

Profit and loss from business_ . . . .o e 24-25
By size of profit and loss_ o oo 99

Liberty bonds, Treasury certificates, ete. ., individual income tax returns:
Arnount owned and interest received by net income classes_ ... 27-28

Liquors and beverages, individual income tax returns, net income of $5,000
and over:
Profit and loss from business__ .. oo 24-25
Loss from business, individual income tax returns. (See Profit and loss
from business.)
Loss, capital net. {(See Capital gains and losses.)
Loss from sale of real estate, stoc bonds, ete., individual income tax
returns:

Years, 1926 through 1933 . i meeaaaa 37-39, 42
Years, 1926 through 1933, net income of $5,000 and over...__....._ 40-42
M
Manufacturing, individual income tax returns, net income $5,000 and over:
Profit and loss from business by SUbZroUPSecnccce oo ccecccmmamacas

By size of profit and 108S_ - e i eiimccaemcecenc————aa 94
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. Page
Manufacturing not elsewhere classified, individual income tax returns,
net income of $5,000 and over:
Profit and loss from business by subgroups.-. .o oo imcae o 24-25
Men, individual income tax returns:
Number and amount of net income_ .. _ . __________._.

Metal and its produets, individual income tax returns, net income of $5,000
and over:
Profit and loss from business.__ ___ . ___________________.____..__ 24-25
Mining and quarrying, individual income tax returns, net income of $5,000
and over:

Profit and loss from business_ . - 24-25

By size of profit and loss. .l ... 94
Mortgages, notes, cash, etc., estate tax returns:

By net estate elasses. . . _ - 49-~-55

By taxable and nontaxable returns filed under various Revenue Acts.. 46-48

o~

National Industrial Recovery Act. .o oo 132-135
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Net capital gain, individual income tax returns___ 7, 10, 12, 18, 30, 37-42, 85, 127
Net capital loss, individual income tax returns.._ 7, 10, 12, 19, 30, 37-42, 87, 128
Net estate, estate tax returns (see also Estate tax returns):

Pefined . . o e e —————— 43
Net estate Classes v oo o oo e 56-61
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No net income:
Amount. e 30
Deficit classes o . e 127
Percentage distribution by net income elasses. ._____._______.____. 12
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By business 1oss elasses_ . oo 16-17
By industrial groups. . .- 24-25, 93-101
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(See Obligations; Tax-exempt investments.)
Service. individual income tax returns, net income of $5,000 and over:

Profit and loss from business by subgroups. - ... ___._____._._ 24-25
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STATISTICS OF INCOME FOR 1935

PART 2

CORPORATION INCOME AND EXCESS-PROFITS TAX RETURNS
AND PERSONAL HOLDING CONMPANY RETURNS

TreEAsURY DEPARTMENT,
Orrice or COMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., September 23, 1938.

Sr: In accordance with the provision in the Revenue Act of 1916
and subsequent acts requiring the publication annually of statistics
with respect to the operation of the income, war-profits, and excess-
profits tax laws, I have the honor to transmit herewith a report
entitled “Statistics of Income for 1935, Part 2,”’ prepared from cor-
poration income and excess-profits tax returns and personal holding
company returns for 1935 filed during 1936, with a historical pre-
sentation of the income and of the tax liability reported by corpora-
tions from 1909 to date. (Statistics compiled from individual income
tax returns for 1935, and estate tax returns and gift tax returns filed
during 1936, are published in Statistics of Income for 1935, Part 1.)

CORPORATION INCOME AND EXCESS-PROFITS TAX RETURNS
RETURNS TABULATED

In general, the corporation income and excess-profits tax returns
covered by this report are for the calendar year 1935. However, a
considerable number of returns are filed for a fiscal year other than the
calendar year. The returns for a fiscal year ended in the period
July, 1935, through June, 1936, are tabulated with the calendar
year returns. There are also included part-year returns for which the
greater part of the accounting period falls in 1935.

The returns for 1935 are filed under the provisions of the Revenue
Act of 1934. The major changes made by this act affecting the tabu-
lated data for corporations are set forth in the section of this report
entitled ‘“Revenue Acts of 1913-1934 and certain tax provisions of
the National Industrial Recovery Act (1933); also the special excise
tax under the Act of August 5, 1909,” pages 101-105.

The general tables for corporatlons include, in addition to aggre-
gates for all returns, tabulations for returns with net income and with
no net income. The statistics are taken from returns as filed and
prior to any revision or adjustment that may subsequently be made as
a result of audit by the Bureau of Internal Revenue.

1
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DEFINITIONS OF GROSS INCOME, DEDUCTIONS, AND NET INCOME

In this report “‘gross income’’ corresponds to ‘“‘total income” report-
ed in item 14 on the face of the return for 1935, plus “cost of goods
sold” and “cost of operations,” items 2 and 5, less “interest on Liberty
bonds, ete.,” item 11. This last item has been deducted from “total
income,” as this item was not included in “gross income’’ for prior

ears. ‘‘Deductions” correspond to ‘“‘total deductions” reported in
1item 26 on the face of the return for 1935, plus “cost of goods sold”
and ““cost of operations,” items 2 and 5. All negative income reported
on the returns under sources of income are transferred to deductions
and both “gross income” and ‘“deductions” are increased by a like
amount. “Net income’ in this report means the amount of income
subject to income tax (item 30 on the face of the return) and represents
the amount of gross income, as defined above, in excess of deductions;
and ‘‘deficit”’ represents excess of deductions over gross income.
References to item numbers on the return relate to Form 1120, fac-
simile of which appears on pages 110-115.

TAX LIABILITY AND COLLECTIONS

The amount of tax liability as reported on the returns is not pre-
cisely comparable with the amount of corporate income tax collec-
tions during the calendar year in which the returns are filed. Several
factors are responsible for the difference in the taxes collected and
the tax liability reported on the returns, among which are the following:

1. The amount of tax originally reported may have been subse-
quently revised as the result of audit of the returns. The revisions
may result in additional assessments, thereby increasing the tax
liability, or in certificates of overassessment, representing abatements
and credits, which reduce the tax liability onginally reported. An
amended return has the same effect as an audit revision.

2. Income and profits taxes paid to foreign countries or possessions
of the United States may be taken as a deduction from gross income or
applied with certain limitations as a credit against the income tax
payable to the United States. The amount of such taxes taken as a
credit by corporations against the income tax liability to the United
States has not been deducted from the amount of income tax liability
shown in the tabulations in this report. It is tabulated for the years
1925 through 1935 however, on page 8.

3. Because of being assessed against the debtor corporation, in-
come tax paid at source on tax-free covenant bonds is included in the
corporation income tax collections, notwithstanding the fact that it
is paid on behalf of individual holders of bonds.

4. The amount of tax liability on fiscal year returns may not rep-
resent taxes collected during the calendar year in which the returns
are filed. Fiscal year returns are required to be filed on or before
the 15th day of the third month after the end of the fiscal year, and
payment, as in the case of calendar year returns, is required at the
time the return is filed, or in four quarterly installments. The first
of the quarterly installments is due when the return is filed. Thus
during the calendar year 1936, collections were made of part or all
of the taxes reported on returns for fiscal years ended in period Janu-
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ary 31, 1935 (the last quarterly installment payment on which was
due on or before January 15, 1936), through September 30, 1936
(the filing of returns and the full payment or first installment payment
on which was due on or before December 15, 1936); whereas there are
excluded from the statistics in this report, as previously indicated, the
returns for fiscal years ended prior to July, 1935, and subsequent to
June, 1936.

5. Delays in payment due to financial embarrassment, liquidation
of business, or any other cause, result in collections of taxes after the
close of the year in which such taxes are due, and the classification
of such collections as “back taxes” because made in a subsequent
year. For similar reasons, certain amounts are uncollectible.

6. Collections in the current year include such interest and penalty
items as are received in connection with delinquent payments on

returns.
INDUSTRIAL CLASSIFICATION

Corporations are classified industrially according to their predom-
inant business. The industrial groups, therefore, do not contain
solely corporations engaged exclusively in the industries in which they
are classified, because of the diversified activities of many corpora-
tions. The industrial classification for 1934 and 1935 is not strictly
comparable with that for prior years, by reason of the discontin-~
uance, under the Revenue Act of 1934, of the privilege of filing con-
solidated returns, except by railroads. Whereas returns formerly
filed on a consolidated basis were classified according to the predomi-
nant business of the consolidated group, the industrial classification
for returns with years ended December 31, 1934, or thereafter, is
based on the predominant business of each company (except in the
case of an afhiliated railroad group which exercises the privilege of
filing a consolidated return). Although the present classification is a
purer industrial distribution than was possible for consolidated returns
of affiliated groups of companies in years prior to 1934, it does not
yield a wholly clean-cut separation of industries, because of the varied
activities of particular corporations, already mentioned.

GEOGRAPHIC DISTRIBUTION

The data, although tabulated by the States in which the returns
were filed, do not represent what may be called the geographic dis-
tribution ‘of income. There is no way of ascertaining from the
income tax returns the amount of income originating in the respective
States or the amount of tax paid on that basis, since income reported
by a corporation in one State may have been derived from sources in
other States. Returns are filed in the collection district in which the
principal place of business or principal office of the corporation is
located, with the two exceptions that consolidated returns of affiliated
groups of railroad companies are filed in the collection district of the
parent company and that the separate returns of affiliated groups of
companies which formerly filed on a consolidated basis may or may
not be filed in the same collection districts as heretofore. The
geographic distribution of the returns for the years prior to 1934 is,
therefore, not strictly comparable with that for 1934 and 1935.
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COMPARABILITY WITH PREVIOUS REPORTS

In various sections of this report reference is made to conditions
affecting the comparability of specific items from year to year, such
as changes in the provisions of the revenue acts under which the
returns for given years are filed. In particular it must be noted that
the data for 1934 and 1935 are not strictly comparable with those for
prior years. The totals as well as the separate 1tems of assets, liabili-
ties, receipts and deductions, the amounts of dividend payments,
gross income, net income and tax, and the classifications of the returns
by 1ndustry, geographic locatlon size of total assets, and returns
with net income and with no net income are all affected by the dis-

continuance, under the Revenue Act of 1934, of the privilege of filing
consolidated returns, except by railroads. The lack of comparability
of the information for 1934 and 1935 with that published in Statistics
of Income for 1933 and prior years is more fully discussed in Statistics
of Income for 1934, Part 2, Corporation Income and Excess-Profits
Tax Returns and Personal Holding Company Returns, pages 19-29.

[NUMBER OFFRETURNS, NET INCOME OR DEFICIT, AND TAX

The number of income tax returns filed by corporations for 1935
was 533,631, as against 528,898 for 1934. Of the total number of
1935 returns, 164,231 show net income, 312,882 no net income, and
56,518 no income data. The returns with net income show an
aggregate net income of $5,164,723,225, income tax of $710,155,678,
excess-profits tax of $24, 968 692 (of which $19,584 is reported on
returns with no net mcome), and total tax of $735,124,370. The
number of returns with net income increased 19,130, or 13.2 percent,
as compared with 1934 returns, and the net income increased $889,-
525,954, or 20.8 percent. The income tax increased $121,780,313,
or 20.7 percent; the excess-profits tax $17,295,934, or 225.4 percent;
and the total tax $139,076,247, or 23.3 percent. The number of
returns with no net income decreased 11,821, or 3.6 percent, as com-
pared with similar 1934 returns, and the reported deficit of $3,468,-
773,525 represented a decrease of $712,253,961, or 17.0 percent.

MAJOR INDUSTRIAL GROUPS

The following table, in which returns of corporations are classified
by major industrial groups and by returns with net income, with no
net income, and with no income data, inactive corporatlons shows
number of returns, gross income, deductions, net income or deficit,
and tax liability, "Basic table 1 , pages 32-33, show similar data for
the returns distributed by States and Territories in place of by major
industrial groups.

In analyzing the data compiled from returns classified under the
major industrial group “Finance’”’ and under the industrial subgroup
“Life insurance-—Mutual or stock companies,” allowance should be
made for the two special deductions from gross income permitted life
insurance companies under paragraphs (2) and (4), subsection (a),
section 203, Revenue Act of 1934, relating to reserve funds required by
law and reserve for dividends. For returns with net income these
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deductions total $36,077,136; for returns with no net income, $695,-
595,958. In basic tables 3 and 4, pages 40-51 and pages 52—59, re-
spectively, the special deductions for life insurance companies are
included in “other deductions.”

Corporations, 1935, by major industrial groups: number of returns, gross income,
deductions, mel income or deficit, income taxr and ercess-profits tax, for returns
with net income and with no net income; also number of inactive corporationst

[Money figures in thousands of dollars]

Returns with net income
Industrial Totggl f
ndustrial groups number o
returns | aumber (};er;:glrllt Grossin- | Dedue- | Netin-
SP | comes tions 2 come
Agriculture and related industries..... - 10, 084 2,321 23.02 358, 965 315, 064 43,901
Mining and quarrying. ... ...._.... 18, 420 4,527 24.58 | 1,331,854 1,168,918 162, 936
Manufacturing:
Food and kindred products_...._. 13,375 5312 39.72 | 7,340,434 | 7,022,763 317,671
Liquors and heverages (alcoholic
and nonaleoholic) - _._..._..____ 3,282 1,466 44,67 1, 107, 301 999, 477 107, 824
Tobacco produets._.__.______..___ 387 139 35.92 | 1,077,734 078,365 99,419
Textiles and their products... ... 15, 656 8, 129 39.15 | 3,861,351 | 3,689,927 171,425
Leather and its manufactures..... 2,415 1,090 45.14 935, 624 887, 859 47,768
Rubber produets. ... 632 286 45.25 671, 861 641, 742 30,119
Forest products.._. - 6, 843 2,3%4 34.84 734,389 696, 421 37,968
Paper, pulp, and products........ 2,306 1,296 56.20 | 1,165,444 | 1,073,123 92,321
Printing, publishing, and allied
industries ... _.______._ 12,912 4,895 37.91 1,468, 211 1,328,174 140, 037
Chemicals and allied products_ ... 7,969 3,156 39.60 | 4,545,732 | 4,179,604 366, 128
Stone, clay, and glass products. - _ 3,967 1,253 31.59 769, 225 630, 530 88, 695
Metal and its products_._____._____ 19, 856 8,426 42.44 | 10,652,872 | 9,778,369 874, 503
Manufacturing not elsewhere clas-
sified- oo aecieiae 6,613 2,144 32.42 | 1,083,382 974, 485 108, 897
Total manufacturing. ..__..._... 96, 213 37,976 39,47 | 35,413,610 | 32,930,837 | 2,482,773
Construetion. ... ______._____ 17, 687 4, 242 23.98 789, 599 740, 338 49, 260
Transportation and other public utili-
ties. 28,437 10, 600 37.28 | 6,520,071 | &, 592,926 927, 144
%‘radﬁ. 149, 426 57,813 38.69 | 27, 582,955 | 26,815, 528 767,428
ervice:
hotels, ete..- 54, 560 13,358 24.48 | 1,803,935 | 1,676,487 127,448
Finance—Ban 7, real
estate, holding companies, stock and
bond brokers, ete___________________ 143,843 33,231 23.10 | 3,638,747 | 43,035,473 603, 274
Nature of business not given.___._____ 14, 961 163 1.09 1,771 1,212 560
Grand total.....o ... __ 533, 631 164, 231 30.78 | 77,441,506 | 72,276,783 | 5,164,723

t For general explanations, see pp 1-4.

1 Gross income and deductions correspond to total income and total deductions (items 14 and 26, respec-
tively, on face of return) plus, in each instance, cost of goods sold and cost of operations (items 2 and 5 on
face of return). Interest received on Liberty bonds, etc. (item 11 on face of return), has been deducted
from gross income, as this item was not included in gross income for prior years.

3 Includes excess-profits tax of $19,584 on returns with no net income for income tax computation. (See
article 1(d), Treasury Decision 4469, ‘““Regulations relating to the excess-profits tax imposed by section
702 of the Revenue Act of 1934.”) .

4 Includes special non-expense deductions of life insurance companies. (See pp. 4-5.)
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Corporations, 1935, by major industrial groups: number of relurns, gross income,
deductions, net income or deficit, income tax and excess-profits tazx, for returns with
net income and with no net income; also number of tnactive corporations '—Con.

[Money figures in thousands of dollars]

ufﬁﬁ%‘é“fcvgg?ﬁfgd Returns with no net income
Industrial groups E P R
Income | SXCeSS- ereent | Gross in-
profits | Number | of group
tax tax 3 total come *
Agriculture and related industries 6,036 160 6, 734 66,78 230, 654
Mining and quarrying 22, 400 515 9, 188 49, 88 1,292, 853
Manufacturing:
Food and kindred products_ - eoooooooo.._. 43, 670 1,584 7,283 54.45 1,988, 025
Liquors and beveragos (aleoholic and nonalco-

RO e cdcmeaaaee 14,826 905 1,481 45.12 216, 399
Tobacco products...._.. . 13, 670 44 228 58.91 33, 682
Textiles and their products. - 23, 570 1,034 9, 254 59,11 2,045,223
Leather and its manufactures. - , 568 198 1,258 §2.09 228, 436
Rubber products......... - 4, 141 323 312 49,37 116, 885
Forest products....... - 5,221 222 4,199 61.36 583, 999
Paper, pulp, and produects.. - 12, 686 266 933 40, 68 326, 145
Printing, publishing, and allied industries. ... 19, 255 463 7,495 53.05 559, 876
Chemicals and allied products..__.._.__._ . 50, 340 929 4,350 54, 59 2, 882, 520
Stone, clay, and glass products. - 12, 196 470 2, 524 63, 62 248, 437
Metal and its products_ _.._..._..._____ 1120, 240 8,202 10, 702 53. 90 2,902, 219
Manufacturing not elsewhere classified__. - 14,973 888 3,676 55. 59 352, 338

Total manufacturing 341, 355 15, 528 53, 700 55. 81 12,484, 183

Construetion . ..o ceemees 6,772 710 11,808 66. 76 703, 428
Transportation and other public utilities. .. 127, 580 1,125 14, 833 52,16 5, 064, 703
 ¢: 1o (- PRI 105, 495 3,311 87, 068 58.27 9, 946, 860
Service—Professional, amusements, hotels, ete._._. 17, 514 729 6, 289 66. 51 1,903, 785
Fmance—Bankmg, insurance, real estate, holding
companies, stock and bond brokers, etc ......... 82,928 2, 886 91, 702 63.75 4, 864,478
Nature of business not given_._.___.__________..__. 77 6 1, 560 10.43 3,720
Grand total.. R 710, 156 24,969 | 312,882 58.63 | 36,494, 664
: Returns with no in-
Returns with no net
income—Continued come data—Inac-
tive corporations
Industrial groups
Dedue- . Percent
tions * Deficit Number | of group
total
Agriculture and related industries. ... _....o_......__ - 270, 907 40, 253 1,029 10. 20
ining and quarrying. ... -] 1,466,733 173,879 4,705 25. 54
Manufacturing:
Food and kindred products. . ... cocnermiiecacicaaae 2,043,832 55, 807 780 583
Liquors and beverages (alcoholic and nonalcoholic) 232, 754 16,356 335 10, 21
Tobacco Produets._ . oo ..o eimceccaciecan 34, 903 1,221 20 5.17
Textiles and their produets - 2, 145, 481 100, 258 273 1.74
Leather and its manufactures. .o ..ce-ceconcuocioanoaae 237,445 9,009 67 2.77
Rubber products.......... - 123, 875 6,989 34 5.38
Forest products..._..__. . 637, 627 53, 628 260 3.80
Paper, pulp, and products. .. - 358, 139 31,994 72 3.12
Printing, publishing, and allied industnes_ - 605, 854 45,978 522 4.04
Chemicals and allied products....__®______ -} 2,996,851 114,331 463 5,81
Stone, clay, and glass products. - 279, 653 31,216 190 4.79
Metal and its products... ... _...._.____. -| 8,071,327 169, 108 728 3.66
Manufacturing not elsewhere classifiod. oo oocceoeaen.. 382,770 , 433 793 11.99
Total manufacturing, 13, 150, 510 606, 326 4, 537 4.72
Construction 759, 165 55, 737 1,637 9.26
‘Transportation and other public utilities . 5, 636, 751 572, 047 3,004 10. 56
Tade. .- oeoeoas 10, 248, 112 301, 252 4, 545 3.04
Service—Professional, amusements, hotels, et¢.. ...._.... 2,172,303 268, 518 4,913 9.01
Finance—Banking, insuranoe, real estate, holding com-
panies, stock and bond brokers, ete......__ ... 46,246,070 | 1,381,593 18,910 13.15
Nature of business DOt giVen .. - .- -...ooooooooomooooomeo 12,888 9, 168 13,238 88,48
Grand total 39,963,438 | 3,468,774 56, 518 10. 59

For footnotes, see p. 5.
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" NET INCOME AND DEFICIT CLASSES

The following table shows for corporation returns, by net income
and deficit classes, the number of returns, net income or deficit,
income tax, excess-profits tax, and percentages; also the number of
returns filed for inactive corporations showing no income data.

Corporations, 1935, by net income and deficit classes: number of returns, net income
or deficit, income tax, excess-profits tax, and percentages, for returns with net
income and no net tncome; also number of ixactive corporations

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income

Net income classes Returns Net income Income tax Excess-profits tax

Number| Percent | Amount | Percent |Amount | Percent {Amount | Percent

68, 392 41.65 22, 692 0.44 3,119 0.44 66 0.26

19,971 12.16 28, 820 . 56 3,960 .56 112 .45

11,995 7.30 29, 517 .57 4,057 57 125 .50

7,820 4.76 27,097 .52 3,722 53 136 .54

5,715 3.48 25, 552 .49 3,512 49 135 .54

16, 014 9.75 114,074 2.21 15, 668 2.21 655 2.62

s 4.76 95, 733 1.85 13, 159 1.85 574 2.30

4, 653 2.83 80,779 1.57 11, 100 1.56 511 2.05

3,280 2.00 73, 201 1.42 | 10,049 1.42 414 1.66

7,547 4. 60 266, 200 5.16 { 36, 581 5.15 1, 654 6.63

4,840 2.95 339, 824 6.58 | 46,703 6.58 2, 053 8.22

3,445 2.10 532, 638 10.31 73,240 10.31 3,243 12.99

1,335 .81 464, 391 8.99 | 63,858 8.99 2, 468 9.88

696 42 485, 093 9.3 68, 712 9.39 2,092 8.38

597 36 1, 166, 034 22.58 | 160,418 22. 59 3, 600 14.42

71 04 509, 295 9.86 | 70,028 9.86 1,920 7.69

42 03 903, 782 17.50 | 124,270 17. 50 5,190 20.79
Excess-profits tax on re-
turns with no net in-

20 .08

Totaloce oo 164,231 | 100.00 | 5,164,723 | 100.00 | 710,156 | 100.00 | 24,969 100. 00

Returns with no net income

Deficit classes

Returns

Number | Percent | Amount | Percent

10,000 and over_ e

164, 179 52.47
43, 106 13.79
23, 402 7.50
14, 579 4.66
10,093 3.23
23,682 7.56

9,636 3.08
5 271 1.68
3,408 1.00
7,369 2.38
3,052 1.26
2,466 .79
812 .2
42 14
356 ‘1
32 .01

22 01

Total . oo - -

312, 882 100.00 | 3,468,774 100. 00

56,518 | oeeo]oaan

Deficit
51,841 1.49
62,247 1.79
57, 742 1.66
50, 578 1.48
45,217 1.30
166, 531 4.80
117, 556 3.39
90, 821 2.62
76, 081 2,19
255, 803 7.37
274, 531 7.92
373, 603 10.77
280, 113 8.08
293, 646 8.47
711, 673 20. 52
219, 798 6.34
341, 003 9.83

1 See article 1(d), Treasury Decision 4469, “Regulations relating to the excess-profits tax imposed by

section 702 of the Revenue Act of 1934,
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INCOME AND PROFITS TAXES PAID TO FOREIGN COUNTRIES OR POSSESSIONS OF
THE UNITED STATES REPORTED AS A TAX CREDIT

That portion of the income and profits taxes paid foreign countries
or possessions of the United States which was reported for tax credit
by domestic corporations for the years 1925 through 1935 is shown
below. These amounts, although tax credits, are not deducted from
the income tax liability shown in the tables in this report (see para-
graph numbered 2, p. 2). The amounts of the income and profits
taxes paid to foreign countries or United States possessions which
were reported In deductions from gross income are not tabulated
separately but are included in the item ‘“‘taxes paid other than income
tax.”

The Revenue Act of 1934 provides that a domestic corporation may
credit income and profits taxes paid to foreign countries or United
States possessions against its income tax liability to the United
States or may include such taxes in deductions from gross income.
When used as a credit, the amount can not exceed the proportion of
the total tax against which the credit is taken that the taxpayer’s
net income from sources without the United States bears to the tax-
payer’s entire net income; but when reported in deductions from
gross income, the total amount of such foreign taxes may be included.
For limitations under the various revenue acts affecting the tax
credit or the deduction from gross income of income and profits
taxes paid to foreign countries or United States possessions, see
page 103 in the section of this report entitled “Revenue Acts of 1913-
1934 and certain tax provisions of the National Industrial Recovery
Act (1933); also the special excise tax under the Act of August 5, 1909.”

Corporations, 1925-1935: income and profits taxes paid foreign countnes or United
States possessions reported as a tax credit

Year: Amount Year: Amount
1925 .. $20, 139, 995 1931 .. $18, 975, 743
1926 . . __. 21, 653, 994 1932 .. 17 275, 029
1927 . o ___ 24, 236, 955 1933 oo 18, 640, 265
1928 .. 32, 487, 634 1934 . 28, 428, 351
1929 e 35, 221, 708 1935 e 32, 204, 227
1930 _ .. 29, 138, 867

1 Revised figures. See Statistics of Income for 1933, p. 37.

DIVIDENDS PAID

Dividends paid on the capital stock of domestic corporations, as
reported on the corporation income tax returns for 1935, are: cash
$5,940,620,077, and stock $135,851,394. Cash dividends paid in-
creased from 1934 by $1,081,240,669, or 22.3 percent, and stock
dividend payments decreased by $78,911,375, or 36.7 percent.

Amounts specifically designated as stock dividends in item 15 on
schedule L, Form 1120, are tabulated as such. All other dividends
(except hqu1dat1ng) are tabulated as cash dividends, with the result
tha}t; the latter include dividends paid in other property as well as in
cas

In basic table 1, pages 32-33, the cash and stock dividend pay-
ments are exhibited by States for returns with net income and with
no net income; in basic table 3, pages 40-51, they are recorded by
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major industrial groups for returns in the aggregate as well as for
those with net income and with no net income; and in basic table 5,
pages 60-65, the amounts reported on returns with balance sheets,
grouped by size of total assets, are likewise shown in the aggregate
and for the same two subclasses of returns. Cash and stock dividends
paid by all corporations, and by corporations with net income and
with no net income, for the years 1922 through 1935, are as follows:

Corporations, 1922—1935: cash and stock dividends paid !

[Thousands of dollars]

Returns with net Returns with no net
Aggregate income income
Year
Cash Stoek Cash Stock Cash Stock

dividends | dividends | dividends | dividends | dividends |[dividends

3,436,715 | 3,348,050 | 3,182,870 | 3,166,916 253, 845 181, 134
4,169, 118 891,286 | 3,820,620 787,167 348,498 104, 118
4, 338, 823 510, 526 | 3, 994, 991 466, 820 343, 832 43,706
5,189,475 544,431 | 4,817,301 502, 490 372,173 41, 942
5,945, 293 757,650 | 5,530, 211 716,219 415,082 41, 430
-] 26,423,176 2702, 501 | 2 5,785,476 2642,178 % 637,701 60,323
27,082,723 550, 128 | 26, 594, 169 509, 853 488, 554 40, 275
128,519,812 | 1,238,643 |28
28,184,241 414, 180 | 2 6, 823, 050 250,499 | 1,361, 191 163, 681

6, 151, 082 163, 530 | 3,871,880 77,887 | 2,279,203 85, 644
3, 885,601 143,076 | 2,320,386 89,955 | 1,565,215 53,122
3,127,459 102,043 | 2,3%5,880 80, 450 741, 570 21, 593

24,959,370 214,763 [ 23, 8221 599 173,419 | 1,036, 781 41,344
5, 440, 620 135,851 | 4,651,002 112,162 | 1,289,618 23, 689

F 1 Excludes cash and stock dividends paid by life insurance companies for all years prior to 1928.

* 2 Revised. TFor 1927, see Statistics of Income for 1928, p. 329. For 1928, the amount of cash dividends
paid by corporations reporting net income in the “food products, beverages, and tobacco’” group in North
Carolina is increased by $9,000,000. For 1929, see Statistics of Income for 1934, Part, 2, p. 9, footnote 2.
For 1930, the amount of cash dividends paid by corporations reporting net income, in the “construction’”
group, in Pennsylvania, is decreased by $18,000,000. For 1934, the amount of cash dividends paid by
corporations reporting net income and submitting balance sheets with total assets of under $50,600 (for
;vghiggl consolidated returns were not filed for 1933), in the “finance’ group, in Wisconsin, is decreased by

0,000,000.

For statement of the effect on dividend payments of the discon-
tinuance of the privilege of filing consolidated returns under the
Revenue Act of 1934, see Statistics of Income for 1934, Part 2, Cor-
poration Income and Excess-Profits Tax Returns and Personal Hold-
ing Company Returns, page 10.

COMPILED RECEIPTS AND COMPILED DEDUCTIONS

In the table on page 11 there appears a summary of compiled
receipts and compiled deductions for the 477,113 returns of active
corporations, with segregation of those submitting and those not
submitting balance sheets. Similar statistics for all active corpora-
tions without this segregation, by major industrial groups and by
returns with net income and with no net income, are presented in
basic table 3, pages 40-51. For returns with balance sheets, the
same information is given by major industrial groups in basic table 4,
and by assets classes in basic table 5, except that in table 4 the figures
for corporations with net income and with no net income are not
combined. The tables show also compiled net profit (or compiled
net loss), net income or deficit, income tax, excess-profits tax, total
tax, and compiled net profit after deducting total tax.
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Compiled receipts comprise gross sales, gross receipts from opera-
tions (where inventories are not an income-determining factor), tax-
able interest received, net gain from sale of capital assets (real estate,
stocks, bonds, etc.), other 1items grouped as ‘‘other receipts,” and tax-
exempt income items of major importance (dividends received on
capital stock of domestic corporations and interest on tax-exempt
obligations). Compiled receipts differ from gross income, as the two
terms are used in this report, only by the amount of the tax-exempt
interest included in the former item.

Compiled deductions comprise cost of goods sold, cost of operations,
compensation of officers, rent paid on business property, interest paid,
taxes paid (excepting income tax and other disallowed taxes), bad
debts, depreciation, depletion, net loss from the sale of capital assets
(real estate, stocks, bonds, etc.), and items not classified, including
amounts of negative income (i. e., transfers of losses reported under
income items) grouped as “other deductions.” Compiled deductions
differ from deductions, as the two terms are used in this report, only
by the amount of dividends received on stock of domestic corporations
excluded from the former item.

Compiled net profit is the excess of compiled receipts over compiled
deductions, and 1s larger than net income, as the term is used in this
report, by the amount of tax-exempt interest and dividends received
on stock of domestic corporations. Compiled net loss is the excess of
compiled deductions over compiled receipts and is smaller than deficit,
as the term is used in this report, by the amount of tax-exempt interest
and dividends received on stock of domestic corporations.

The amounts tabulated as “cost of goods sold” and “cost of opera-
tions”’ (items 2 and 5, respectively, on the face of the return) include
salaries and wages, taxes, and depreciation only to the extent that these
deductions are reported as part of such costs. Amounts of these items
which may be allocable to ‘““cost of goods sold” or to ““cost of operations”
but which are reported elsewhere on the returns are tabulated under
“other deductions,” in the case of salaries and wages, and under taxes
paid or depreciation in the case of the other two items. If any deduc-
tion items other than these three are reported in ‘‘cost of goods sold”
or ‘“‘cost of operations,” adjustment is made, and the items are trans-
ferred to their appropriate classifications.

The deduction item “‘compensation of officers’” excludes the amounts
paid to the officers of life insurance companies which file Form 1120L.
There is no provision on Form 1120L for reporting this item, and from
the annual statement submitted with the return it is not possible to
obtain the compensation of officers separately.

The net loss from sales of capital assets is limited by law to an
amount not in excess of $2,000, after deduction of the gain from such
sales. The definition of capital assets, the limitation on net capital
loss, and the corporations which are exempt from this limitation,
effectiveforreturns with years ended December31, 1934, and thereafter,
are indicated in the section of this report entitled ‘“Revenue Acts of
1913-1934 and certain tax provisions of the National Industrial
Recovery Act (1933); also the special excise tax under the Act of
August 5, 1909, page 104, footnote 5(c).
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Corporations, 1935: number of returns, compiled receipts and compiled deductions,
compiled net profit or net loss, net income or deficit, income tax, excess-profits tax,
total tax, and dividends paid, for returns in the aggregate and for those submitting
and not submitting balance sheets

[Money figures in thousands of dollars)

Corporations ggﬁ?‘;’?{
Aggregate | SUPTMULNE | oiiitiing
balance bal
sheets a1ance
sheets
Number of returns 477,113 415, 205 61,908
Receipts, taxable income:
Grosssales!..___._ . 85, 331, 621 83,878, 828 1,452,793
Gross receipts from operations 2. .. .ceoo oo ccoiiaaaaa 19, 789, 605 19, 005, 169 784, 436
Interest._.__ 2, 566, 032 2, 503, 971 62, 061
REDES. ceoooeooocemamcncoann meiieieeanas 1,643, 129 1,545, 627 97, 502
Net capital gain. .. e em e emccmmcecmmemne 469, 908 452, 336 17,573
Other receipts_ _.__._._. 1,122, 288 1, 096, 424 25,864
Receipts, tax-exermnpt income:
Dividends from domestic corporations. ..-oocceoooooeoo_. 38, 013, 587 2,917,244 96, 344
Interest on tax-exempt obligations 3. o e cmicacoocaaaas 713, 546 698, 897 14,649
Total compiled receipts 4 --] 114,649,717 | 112,098, 495 2, 551, 222
Deductions:
Cost of 800dS 501 8. . e iecac i cceccmc e acmamcamaae 66, 279, 468 65, 061, 564 1,217,905
Cost of operations 6___ - 9, 190, 349 8, 864, 467 325, 882
Compensation of officers 7. - 2, 344, 955 2, 266, 969 77,986
Rent paid on business prop - 1, 542, 056 1,488,725 53,331
Interest paid... .. ... ... - 3, 260, 905 3,160, 039 100, 866
Taxes paid other than income tax8..___.___. - 2,627,719 2, 561, 438 66, 281
Bad debts. . oo ee e cecccmamaae - 84 928, 066 36,918
Depreciation .o oooocicaicmoas - 3,351,724 3,273,223 78, 501
Depletion. . oo cec i c i caccemcmaeaea - 349, 184 337, 821 11,363
Net capital loss ¢. - 238, 969 179,276 59, 693
Other deduections 19, 076, 321 18, 477, 309 599, 012
Total compiled deduetions.. ... _______.____.__ 109, 226,634 | 106, 598, 894 2, 627,739
Compiled net profit or net 1088.. . oo oooao ol 5, 423, 083 5,499, 601 10 76, 517
Net income or deficit. . ____ 1, 695, 950 1, 883, 460 10 187, 510
Income tax_ ... ..o.___ 710,156 696, 958 13,198
Excess-profits tax.._.. 24, 969 24, 583 385
Total tax_ ... oo - 735,124 721, 541 13, 583
Compiled net profit less total tax. - 4, 687, 959 4,778,059 199, 10t
Cash dividends paid.________._ 5, 940, 620 5, 895, 675 44,945
Stock dividends paid 135, 851 135, 030 822

t" Gross sales where inventories are an income-determining factor. For ‘“‘cost of goods sold,” see ““deduc
ions.”

2 Gross receipts from operations where inventories are not an income-determining factor. For ‘“‘cost of
operations,”’ see ‘‘deductions.”

3 Includes obligations of States and Territories, or political subdivisions thereof, obligations of instrumen-
talities of the United States, and obligations of the United States or its possessions.

+ Excludes nontaxable income, other than interest on tax-exempt obligations and dividends on stock of
domestic corporations as reported in schedule L of the return.

5 Includes taxes reported in “cost of goods sold.”” For method of tabulation see p. 10.

¢ Includes taxes reported in “‘cost of operations.”’ For method of tabulation see p. 10.

? Excludes compensation of officers of life insurance companies which file Form 1120L.

8 Excludes taxes reported in ‘‘cost of goods sold” and ‘“cost of operations.”

9 For limitation on amount of net eapital loss that may be reported, see section of this report entitled
“Revenue Acts of 1913-1934 and certain tax provisions of the National Industrial Recovery Act (1933);
also the special excise tax under the Act of August 5, 1909, p. 104, footnote 5(c).

10 Compiled net loss or deficit.

1 Compiled net loss plus total tax.

ASSETS AND LIABILITIES

In the first and second following tables are shown respectively: (1)
A summary statement of the principal assets and liabilities as of
December 31, 1935, or the close of the fiscal year nearest thereto for
415,205 out of 477,113 returns of active corporations; and (2) the
number of returns and the number of balance sheets tabulated, by net
income and deficit classes. The difference between the number of
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returns and the number of balance sheets tabulated represents returns
of corporations which did not submit balance sheets, or for which
data were fragmentary. In basic table 4, pages 52-59, the prin-
cipal assets and liabilities are shown by major industrial groups.
This table also includes items of compiled receipts and compiled de-
ductions for active corporations which submitted balance sheets.
For descriptive statement of compiled receipts and compiled deduc-
tions, see pages 9-10.

Corporations submitiing balance shéets, 1935: number of returns, assets and liabili-
ties as of December 31, 1935, or close of fiscal year nearest thereto, for returns in.
the aggregate and for those with net income and with no net income !

{Money figures in thousands of dollars]

Returns
Returns ;
Aggregate with net W‘f]gtno
income :
income
Number of returns with balance sheets.o.caceceacococacamaaaas 415, 205 153,075 262, 130:
Assets: R
Cash (in till and deposits in banks) .. eoco oo 23, 664, 493 8,961,115 | 14,703,377
Notes receivable and accounts receivable (less reserve for
bad AeDtS) e o e e 38, 690, 461 17,413,103 | 21,277,358
Inventories 14, 788, 391 10, 205, 024 4, 583, 367

Tax-exempt investments—Obligations of States and Terri-
tories or political subdivisions, obligations of instru-
mentalities of the United States, and obligations of the

United States or its possessions_ ... ... ... ___ 21, 863, 241 5,036,723 | 16,826,517
Investments, other than tax-exempt—Stocks, bonds, mort-
gages, loans, real estate, €t¢. ... .. _______________ 90, 163, 144 29,519,002 | 60, 644, 052

Capital assets—Land, buildings, equipment, etc. includ-
ing depletable assets (less reserves for depreciation and
depletion).

100, 479, 871 45,386,789 | 55,093, 082
Other assets.

13, 506, 630 5, 785, 273 7,715,357

T0tal ASSEtS me e o e e 303, 150, 231 122,307,120 | 180, 843,111
Liabilities:
Notes and accounts payable oo oo 25, 331, 692 11,632,338 | 13,699,354
Bonded debt and mortgages. 49, 821, 895 16, 623, 599 33, 198, 296
Other liabilities. o oo cacccamean 89, 065, 508 17,857, 404 71, 208, 104
Capital stock:
Preferred oo an 19, 533, 151 9,012, 769 10, 520, 381
[6F7.1.011 ¢} 2 SN 82,732,838 41, 377, 226 41, 355, 612
Total capital Stoek .o 102, 265, 989 50, 389, 996 51,875,993
Surplus and undivided profit o] 48,828,085 27,315,494 | 21,512,571
Less deficit - 12, 162, 918 1,511,711 10, 651, 207
Net surplu 36, 665, 147 25, 803, 783 10, 861, 364
Totalli abilities. 303, 150, 231 122,307,120 | 180,843,111

1 Excludes returns for inactive corporations and returns with fragmentary balance sheet data.
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Corporations, 1985, by net income and deficit classes: number of returns and number
of balance sheets, for returns with net income and with no net income

Returns with net income Returns with no net income
Net income and deficit classes Number | P tot Number |p tof
umber [Percent o umber |Percent o
(Thousands of dollars) Nug}ber of balance Nuf)l%ber of balance
returns balance | sheets to returns balauee | sheets to
sheets returns sheets returns
68, 392 60, 618 88.63 | 164,179 [ 130,477 79.47
19,671 18,844 94. 36 43, 106 36, 612 84.93
11,995 11, 471 95. 63 23, 492 20, 530 87.39
7,820 7,513 96. 07 14, 579 12,948 88. 81
5,715 5, 507 96. 36 10, 093 9,013 89. 30
16,014 15, 562 97.18 23, 682 21, 551 91. 00
7,818 7,648 97.83 9, 636 8,846 91. 80
4, 653 4, 550 87.79 5,271 4, 831 91. 65
3, 280 3,211 97.90 3, 406 3,126 01.78
7,547 7,387 97.88 7,369 6, 792 92,17
4, 840 4,731 97.75 3,952 3,639 92.08
3, 445 3, 350 97.24 2, 466 2, 249 91. 20
1,335 1,302 97.53 812 745 01.75
696 682 97. 99 429 394 91.84
597 588 98. 49 356 326 01. 57
71 69 97.18 32 31 96. 88
42 42 100. 00 22 20 90.91
Total . il 164, 231 153,075 93.21 | 312,882 ) 262,130 53.78
Returns with no income data—Inactive
corporations. ..o )il 56,518 | |eoeeeaas

Balance sheet items not otherwise classified are tabulated under
“other agsets’”” and “‘other liabilities,” among which are the following:

Other assets.—Copyrights; formulas; good will; patents; trade
marks; sinking funds; other funds; deferred charges; organization
expenses; prepaid and suspense items; interest, discount, coupons,
and dividends receivable; guaranty deposits, and deposits on con-
tracts, meters, and leaseholds; cash value of life insurance. Other
assets of life insurance companies include market value of real estate
and bonds in excess of book value; interest, rents, and premiums due;
and agents’ balances.

Other liabilities—Deferred and suspense items; funds held in trust;
borrowed securities; outstanding coupens and certificates; overdrafts;
and all reserves except reserves for bad debts, depreciation, and deple-
tion. Other liabilities of life insurance companies include the net
value of outstanding policies and securities, and borrowed money.
Other liabilities of banks include deposits (time, saving, demand,
ete.) and bank notes in circulation.

The following changes in classification affect the comparability of
asset and liability data over a period of years: Prior to 1929, “invest-
ments other thap tax-exempt”’ were included in “other assets” for all
corporations; beginning with 1929 they were segregated for corpora-
tions other than life insurance; for 1930 and subsequent years, they
are segregated for all corporations. Over a period of years shifts
appear under liabilities in the amounts reported as ‘“‘common stock”
and “preferred stock,” because of variation in reporting these data.
For balance sheets in which common and preferred stock are not
reported separately, the combined amount is tabulated as ‘“‘common
stock.” For balance sheets reporting no par stock and not reporting
capital stock value, the net worth is tabulated under “surplus and
undivided profits.”

78010— 882
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The following table presents, by major industrial groups, the gross
capital assets, reserves for depreciation and depletion (except on
land), and net capital assets, secured by taking the difference between
these two. Gross capital assets include (1) depreciable and depletable
assets (buildings, machinery and equipment, furniture and fixtures,
delivery equipment and natural resources) and (2) land. Attention is
directed to the fact that the amounts of money in this table are in
millions of dollars.

Corporations submitiing balance sheets, 1935, by major indusirial groups: gross
capital assets, reserves for depreciation and depletion, and net capital assets, for
returns in the aggregate and for those with net income and with no net income

{Millions of dollars}
Aggregate Returns with net income
Rfese(rives Rfese(x:lves
; or de- or de-

Industrial groups Gross | preciation | Net Gross | preciation | Net
capital and capital | capital and capital
assets ! | depletion | assets? assets ! | depletion | assets$

(except on (except on
land) land)
Agriculture and related industries..... 1,565 337 1,229 648 180 468
Mining and quarrying. ...oocoeoeeno 9, 966 4, 052 5,914 3,608 1,576 2,032
Manufacturing:
Food and kindred products. ... 3,574 1,410 2,164 2,521 1,003 1,518
Liquors and beverages (alcoholic
and nonaleoholic) . onooeoeaiaal 645 166 479 466 128 339
Tobaceo products._.____. - 155 72 82 142 67 76
Textiles and their products._ - 3,379 1,572 1,807 1,835 835 1,000
Leather and its mapufactures_.__. 303 140 163 231 107 124
Rubber produets_....._____ . 474 227 248 350 170 180
Forest products.._..____. - 1,688 586 1,101 684 239 445
Paper, pulp, and products_.. 1,685 711 974 1,165 485 679
Printing, publishing, and allied
industries.. ... 1,199 528 671 805 356 449
Chemicals and allied produets_._. 8,335 3,850 4,444 4,385 2,007 2,378
Stone, clay, and glass produets.___ 1,642 663 979 827 334 493
Metal and its produets...... ... 11,796 5,117 6,679 6, 941 3,084 3,857
Manufacturing not elsewhere
classified .o ... 803 364 439 508 226 282
Total manufacturing...._._.__ 35,677 15, 446 20, 231 20, 861 9,041 11,819
Construetion. ..o 848 363 485 319 146 174
Transportation and other public
utilities..._ 57,805 8,224 49, 581 29, 054 4,945 24,109
5,624 1,961 3, 662 3, 508 1,220 2,288
Bervice—Professional, amusements,
hotels, ete. .o oo 7,633 1, 601 6,033 1,737 467 1,271
Finance—Banking, insurance, real
estate, holding companies, stock
and bond brokers, ete. .. ... 15, 253 1,933 13,320 3,841 620 3,221
Nature of business not given._._.______ 42 16 26 14 Y 6
Grand total. .. ... ... 134,414 33,934 | 100,480 63, 590 18,203 45, 387

For footnotes, see p. 15
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LCorporations submitting balance sheets, 1935, by major indusirial groups: gross
capital assets, reserves for depreciation and depletion, and net capital assets, for
returns in the aggregate and for those with nel income and with no net income—
Continued

[Millions of dollars]
Returns with no net income
Rfese(rlves
: or de-

Industrial groups Gross | preciation | Net
capital and capital
assets ! | depletion | assets ?

{except on
land)
Agriculture and related industries. ..o ... ___________. 917 157 760
‘Mining and QUArTYINg . oo e 6, 359 2,476 3,883
Manufacturing:
Food and kindred produets. .. .. ... . ... 1,053 407 646
Liquors and beverages (alcoholic and nonalecoholic) .ocoeeeeaee .. 178 38 140
Tobaceo Produets. .. .. .o ieicemccaao 12 6 7
Textiles and their products. ... ... 1,544 738 806
Leather and its manufactures. ... ... 72 33 39
Rubber produets. .- ieiaaiaoo 124 56 68
Forest products . oo 1,004 347 657
Paper, pulp,and prodaets_. ... .. 520 225 295
Printing, publishing, and allied in TN 394 172 222
Chemicalsand allied produets. ... .. 3,949 1,883 2,066
Stone, clay, and glass produets....... .. ... 815 320 486
Metalndits products. .. ieiiaio. 4,855 2,033 2,822
Manufacturing not elsewhere classified ... .. ... 294 128 157
Total manufacturing ... il 14,816 6, 405 8,411
Construction. .o 529 217 311
Transportation and other public utilities....... ... ... ... ... 28, 751 3,279 25,472
“Trade . ..._.. e 2,116 741 1,375
Service—Professional, amusements, hotels,ete_.__.________________ _____ 5,886 1,134 4,762
Finance—Banking, insurance, real estate, holding companies, stock
and bond brokers, ete. . . 11,412 1,313 10,039
Nature of business not given__ . 28 7 20
Grand t08a] .o e cceeaean 70, 824 15,731 55, 093

t Includes (1) depreciable and depletable assets (buildings, machinery and equipment, furuiture and
fixtures, delivery equipment, and natural resources) and (2) land.
3 Net capital assets are also tabulated in text table on p. 12 and in basic tables 4, 5, and 6.

ASSETS AND LIABILITIES, COMPILED RECEIPTS AND COMPILED DEDUCTIONS BY
TOTAL ASSETS CLASSES

For corporations submitting balance sheets, classified by total
assets classes, the following table shows for all returns and for returns
with net income and with no net income, the number of returns,
total assets as of December 31, 1935, or the close of the fiscal year
nearest thereto, total compiled receipts, compiled net profit or net
loss, and net income or deficit. In basic table 5 there is shown, in
addition, the principal assets and liabilities and the principal items of
compiled receipts and compiled deductions. In basic table 6 selected
items of the same character are presented for corporations submitting
balance sheets, further classified by major industrial groups.
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These data are compiled from 415,205 returns filed by corporations
that submitted balance sheets. The difference between this number
and 477,205 active corporations represents returns of corporations
that did not submit balance sheets, or for which balance sheet data
were fragmentary. In connection with the classification of corporation
data by size of total assets, attention is directed to the fact that the
balance sheet form “Schedule K’ of the corporation income tax
return (facsimile on pp. 110-115) provides that reserves for depreciation
and depletion of capital assets be deducted from the gross amount of
capital assets and also that reserves for bad debts be deducted from
the gross amount of accounts receivable. For a descriptive statement
of assets and liabilities, see pages 11-14, and of compiled receipts
and compiled deductlons see pages 9-10.

Corporations submitiing balance sheets, 1935, by total assets classes: mumber of
returns, total assets, total compiled receipts, compiled net profit or net loss, and net
income or deficit, for returns in the aggregate and for those with net income and
with no net tncome

[Total assets classes and money figures in thousands of dollars]

Total assets—| Total com- | Compiled

Number A k Net income
Total assets classes Total liabil- piled re- net profit p
of returns ities ceipts! | ornetlossz| OF deficit
Aggregate

Under 50 - e 227,545 4,139,934 9, 364, 331 3183, 356 3 189, 386
58, 434 4, 160, 989 6,089, 372 39,787 315, 505

58, 208 9, 204, 107 9, 687, 711 71,617 47,420

28, 605 10, 076, 113 7,887, 888 131, 631 92, 165

18,102 12,704,713 8,014, 27! 178, 168 109, 264

18,407 38, 297, 987 18, 445, 860 673,773 332, 102

2,769 19, 342, 155 7 433, 950 342, 862 155, 074

2,33 49, 079, 927 16, 385, 542 1,201, 663 605, 230~

742 156, 153, 305 28, 789, 563 3,093, 030 747, 095

415,265 | 303,150,231 | 112,008,495 | 5,499, 601 1, 883, 460

Peturns with net income

69,714 1,490, 561 4,302,727 115, 466 113,602
24,953 1,781,179 3,750, 602 121, 534 119, 038
26, 138 4,152,755 6, 561, 740 277,315 267, 181
13, 058 4, 599, 136 5,651,414 300,102 281, 569
8, 255 5,776, 595 5,749, 153 371,836 340, 696
8,232 17,077, 203 13,798,515 | 1,064,530 917, 560
1,241 8,691,127 5,484,442 494,953 412,160

1,156 24,018,453 12 171,429 | 1,363,826 1,077,725
328 54,720,110 18 926,171 | 2,606, 053 1,539, 145

Total. el 153,075 | 122,307,120 76,396,194 | 6,715,614 5,068, 676

Returns with no net income

Under 80 . .- u vl 157, 831 2,640,373 5,061, 603 3208, 822 3302, 988
50-100_.. 33,481 2,379,810 2,338,771 3131,321 3134, 543.
100-250 .| 82,070 5,051,352 3,125,671 3 205, 698 3219, 761
250-500_ . _ o 15,547 5,476,977 2,236,473 3168,471 3 189, 403
500-1,000_ 9, 847 8,028, 118 2,265,125 3193, 668 3231,433
1,000-5,000 .| 10,175 21, 220, 784 4,647,345 3390, 757 3 585,458
§,000~10,000. . . 1,528 10, 651, 028 1, 949, 508 3152,091 3257, 086
19, 000—50 000 ___ . 1,237 25,061,474 4,214, 113 3162,163 3 472, 495
50 000 and OVer. . .--.-._oooooioioin 414 | 101,433,195 9, 863,392 486,978 3792, 050
Total. .. acicrceaanes 262,130 | 180,843,111 35,702,301 { 31,216,014 | 33,185, 216

1 See footnote 4, p. 11.
" t Compiled net’ proﬂt or loss is the difference between total compiled receipts and total compiled dedue-
ions.

$ Compiled net loss or deficit.
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CONSOLIDATED RETURNS OF RAILROADS

The privilege of filing consolidated returns, limited by the Revenue
Act of 1934 (for taxable years ended December 31, 1934, and there-
after) to affilated groups of railroad corporations, was exercised for
1935 by 63 such groups. On consolidated returns the income tax
rate is 15% percent.

According to section 141(d) of the Revenue Act of 1934, an affiliated
group, which has the privilege of filing a consolidated returns, means
one or more chains of corporations connected through stock ownership
with a common parent corporation if—(1) at least 95 percent of the
stock of each of the corporations (except the common parent corpora-
tion) is owned directly by one or more of the other corporations; and
{(2) the common parent corporation owns directly at least 95 percent
of the stock of at least one of the other corporations; and (3) each of
the corporations is either (A) a corporation whose principal business
is that of a common carrier by railroad or (B) a eorporation the assets
of which consist principally of stock in such corporations and which
does not itself operate a business other than that of a common carrier
by railrcad. The term ‘“‘common carrier by railroad’ includes steam
and electric railroads but excludes street, suburban, and interurban
railways, and express, refrigerator, and sleeping car companies. Thus,
the consolidated returns do not include hotels, coal mines, and other
extraneous corporations which are owned by railroads, since under the
law, separate returns must be filed for each of these corporations.

In the first following table there appears, for the 63 consolidated
returns, a summary of compiled receipts and compiled deductions,
compiled net profit or net loss, net income or deficit, income tax,
excess-profits tax, total tax, compiled net profit less total tax, and
dividends paid, classified by returns with net income and with no
net income. Assets and liabilities are shown in the second following
table for the 62 consolidated returns submitting balance sheets.

The consolidated returns of railroads, which are all calendar year
returns, are included in the text tables (except those for fiscal year
returns and part year returns) and in all the basic tables in this report.

Consolidated returns of railroad corporations, 1935: number of returns, compiled
recetpts and compiled deductions, compiled net profit or net loss, net income or
deficit, income tax, excess-profits lax, lotal tax, and dividends paid, for returns in
the aggregate and for those with net income and with no net income

[Money figures in thousands of dollars]

Returns Returns
Aggregate with with nonet
net income [ incorre

Number of returns. .. oo oo oo ene o ccitacccameaccccaemcenan 63 9 54
Receipts, taxable income:
Qrosssales b . cecmmcemm e e e eec e
Gross receipts from operations 2._______._..__ 2, 253, 519 322,943 1,930, 577
Interest.._...__.o......o.. 32,402 13,193 19, 209
RNt e cccmccccccman e ncanae 14,049 1,571 12,478
Net capital gain. ... ... 2,072 75 1,997
Other receiptS......cooooooo_. 7,742 239 7,504
Receipts, tax-exempt income:
Dividends frem domestic corporations 56, 534 14,337 42,197
Interest on tax-exempt obligations 8. __ . . ... 3,116 1,491 1,625
Tota! compiled receipts 4. oo oo 2,360, 434 353, 848 2,015, 586
1 See footnote 1, p. 11. 3 See footnote 3, p. 11.

2 See footnote 2, p. 11. ¢ See footnote 4, p. 11.
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Consolidated returns of railroad corporations, 1935: number of relurns, compiled
receipts and compiled deductions, compiled net profit or net loss, net income or
deficit, income tax, excess-profils tax, total tax, and dividends paid, for returns in
the aggregate and for those with net tncome and with no net income—Continued

[Money figures in thousands of dollars]

Returns Returns
Aggregate with with nonet
net income | income

Deduetions:
Cost of g00ds 501 3 L i iaccmmae |t et m e m e

Cost of operations 8. . e iceccecceaan - 1, 554,618 207, 035 1,347,583
Compensation of officers......._._..__ 06 575 31

..... s

Rent paid on business property oo oo . 6, 553 498 6, 056
Interest paid._.._._____________...__. - 383,974 43,436 340, 488
Taxes paid other than income tax 7_. - 142,213 22,972 119, 241
Bad debts_.. - 5,422 1,330 3
Depreciatio: - 96, 200 19, 697 76, 503
Depletion_.__.. - 159 79 80
Net capital 1088 8 . . e 1581 | oo 151
Other deductions. 328, 547 36,926 201, 621
Total compiled deductions. ... .. oo 2,521, 644 332, 598 2, 189, 046
Compiled net profit or net 1088 .o 10152, 210 21, 250 10 173, 460
Net income or deficit____._ 10 211, 860 5,422 10 217,281
Income tax.._.___.._ 854 854 | mnas
Excess-prefits tax 9. 16 8 8
Total tax. ... ..___.._ - 870 862 8
Compiled net profit less total tax 1 153, 080 20, 388 11173, 468
Cash dividends paid 45,384 30, 880 14, 504

Stocks dividends paid

& See footnote §, p. 11.

¢ See footnote 6, p. 11.

7 See footnote 8, p. 11,

# See footnote 9, p. 11,

9 Includes excess-profits tax of $8,254 on returns with no net income for income tax computation. (See
article 1 (d) of Treasury Decision 4469, ‘‘Regulations relating to the excess-profits tax imposed by section 702
of the Revenue Act of 1934.”") A separate excess-profits tax return is required to be filed for the common
parent and for each subsidiary in the affiliated groups of railroad corporations.

I Compiled net loss or deficit.

1t Compiled net loss plus total tax.

Consolidated returns of railroad corporations submitiing balance sheets, 1935:
nwumber of returns, assets and liabilities as of December 81, 1935, or close of fiscal
year nearest thereto, for returns in the aggregate and for those with net income and
with no net income

[Money figures in thousands of dollars}

Returns Returns
Assets and liabilities Aggregate | with net with no
income | net income

Number of returns with balance sheets. ... -coceocoeonoacaaaaaac. 62 9 53
Assets:1
Cash (in till and deposits in banks) ... ... 217,626 64, 887 152, 739
Notes receivable and accounts receivable (less reserve for bad
debts)_...__. meeeteeeveceeeca—eseemcccemmcam o 258, 169 12, 819 245, 350-
Inventories. ... - 157,400 38,114 119,286

Tax-exempt investments-—Obligations of States and Territories
or political subdivisions, obligations of instrumentalities of
the United States and obligations of the United States and
its possessions......_....____ 213 8 205

Investments other tha,
loans, real estate, ete. 2,857,283 317,693 2, 539, 590

Capital assets—Land, buildings, equipment, etc., including
depletable assets (less reserves for depreciation and depletion).| 14,109,100 | 2,083,680 | 12,015,420

Other assets_.......__ 429, 024 29, 652 399,373

Total assets 18,028,816 | 2,556,852 | 15,471,964
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Consolidated returns of railroad corporations submitiing balance sheets, 1935:
number of returns, assets and liabilities as of December 31, 1935, or close of fiscal
year nearest therelo, for returns in the aggregate and for those with net income
and with no net income—Continued

[Money figures in thousands of dollars]

Returns Returns
Assets and liabilities Aggregate | with net with no
income | net incnme

Liabilities:
Notes and accounts payable
Bonded debt and mortgages
Other liabilities...._

865,207 13, 522 851,775
8,238, 145 834, 256 7,403, 889
1,485,115 111, 399 1,373,718

Capital stock:
Preferred . o oo oo e 631,252 110, 065 521,187
(0705511 ¢V ) « WS 4,671, 257 670, 872 4,000,384
Total capital stock _.1' ............... 5,302, 509 780,937 4,521,571
Surplus and undivided profits. ... 2,616, 701 816,738 1, 799, 963
Less deficit- - oo mvmcmccmeicee e - 478,951 |oeeooinoos 478,951
Net surplus N 2,137,750 816, 738 1,321,012
Total liabilities. - 18, 028, 816 2, 556, 852 15,471,964

1 See text, pp. 11-15.
FISCAL YEAR RETURNS

Fiscal year returns are filed by corporations whose fiscal year is
other than the calendar year. These returns are included in all basic
tables in this report and in all text tables except those restricted to
part-year returns and to consolidated returns in which categories no
fiscal year return was filed. The tabulations include all fiscal year
returns with year ended within the period July, 1935, through June,
1936, that were received by the Statistical Section prior to the final
tabulation of the Statistics of Income data.

The number of returns, net income or deficit, income tax and excess-
profits tax are tabulated for fiscal year returns with net income and
with no net income. In the first following table these data are classi-
fied by the month in which the fiscal year ended, and in the second
following table by the size of the net income or deficit.

Fiscal year returns of corporations, 1935, by month in which fiscal year ended:
number of returns, net income, or deficit, tncome tax, and excess-profils tax, for
returns with net income and with no net income

[Money figures in thousands of dollars]

; 5 Returns with no
Total Returns with net income Tet income
. number
Fiscal year ended of Te- Netin- | Income | EXCESS-
turns | Number come tax profits | Number | Deficit
tax !

July 1935 4,916 1,732 31,211 4,291 204 3,184 25, 681
August 1935.. 5, 364 1,794 50, 259 6,910 244 3,570 29, 638
September 19 5,767 1,936 45, 594 6, 269 233 3, 831 43, 947
October 1935 5,475 2,112 87, 560 12,039 887 3,363 43, 452
November 19 5,317 2,283 59, 708 8,210 411 3,034 42, 344
January 1936 8,014 3,724 | 135,081 18, 574 595 4,200 32,908
February 193 4, 832 1, 696 68, 709 9, 448 675 3,136 14,273
March 1936 6,499 2,383 51, 489 7,077 464 4,116 28,125
April 1936_. 6, 002 2,305 47, 451 6, 525 239 3,697 24,179
May 1936.. 6,404 2, 576 53, 105 7,299 371 3,828 23, 489
13, 098 5,705 | 156,373 21, 501 1,127 7,393 56, 221
Total. . eraeeee 71,688 28,246 | 786,540 | 108,142 5, 449 43,442 364, 257

i Includes excess-profits tax of $1,429 on returns showing no net income for income tax computation.
(See article 1(d) of Treasury Decision 4469, “‘Regulations relating to the excess-profits tax imposed by section
702 of the Revenue Act of 1934.”)
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Fiscal year returns of corporations, 1935, by nel income and deficit classes: number
of returns, net income or deficit, itncome tax, and excess-profits tax, for returns with
net income and with no net income

[Net income and deficit rlasses and money figures in thousands of dollars]

Returns with net income Returns with no

net income
Net income and deficit classes
Number | Netin- | Income Efgieistsé Number | Deficit
come tax p tax
10,325 3, 663 504
3,487 5,040 €93
2,192 5,300 741
1,414 4,909 675
1,036 4, 641 638

...... ’ 245 84828 | 11 664
100 | 75349 | 10,361
g0 | 171,084 | 23524

5,000-10,000__ 5 35, 067 4,822
13,000 and ov .o 6 91, 656 12,603
Excess-profits t net

income !

Total. .o s 28,246 | 786,540 | 108,142 5,449 43, 442 364, 257

1 See footnote 1, p. 19.
PART-YEAR RETURNS

The returns filed by corporations showing income for less than 12
months represent reorganizations, newly organized businesses, liqui-
dating corporations, and changes from calendar year to fiscal year basis
or vice versa. These returns are included in all text and basic tables
in this report. The part-year returns tabulated herein represent
those in which the greater part of the income period was in 1935.

Part-year returns of corporations, 1935

Total number of returns._ - 30, 835
Returns with net income:
Number 7, 868
Net income $76, 950, 241
Income tax_ _ : $10, 725, 485
Excess-profits tax 1___ $280, 859
Total tax__ $11, 006, 344
Returns with no net income:
Number 22, 967
Deficit_ _ $166, 231, 641

! Includes excess-profits tax of $13 on returns with no net income for income tax computation. (See article
1(d) of Treasury Decision 4469, “Regulations relating to the excess-profits tax imposed by section 702 of the
Revenue Act of 1934.””)

HISTORICAL SUMMARIES

A résumé of the corporation returns showing number of returns,
gross income, net income, deficit, tax, and the items of compiled
receipts, compiled deductions, assets and liabilities is shown in the
following tables. Attention is called to the fact that the amounts of
money in the tables on pages 23-26 are in millions of dollars.
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Corporation returns distributed by States and Territories, for the
years 1926 through 1935, showing number of returns, gross income,
net income, deficit, and tax, for returns with net income and with no
net income are presented in basic table 8, pages 89-99. Similar data
are shown by major industrial groups for the years 1926 through 1935
in basic tabie 7, pages 84-88.

The data for 1934 and 1935 are not strictly comparable with those
for prior years as a result of the extensive discontinuance of the priv-
ilege of filing consolidated returns under the Revenue Act of 1934.
(See section of this report entitled “Comparability with previous
reports,” p. 4, and Statistics of Income for 1934, Part 2, Corporstion
Income and Excess-profits Tax Returns and Personal Holding Com-
pany Returns, pp. 19-29.)

Corporations, 1909-35: total number, number with net income and with no net
ncome, gross income, net tncome, deficit, net income less deficit, tncome tax, war-
profits and excess-profits tax, and total tax; also number of inaciive corporations !

[Money figures in thousands of dollars]

Number of returns Gross income
¥ With no
ear N income
Withnet| WItR DO | o The Returns with| Returns
Total | pcome ggﬁn’él; active Total net income n:t"itrl?cg&e
eorpora-
tions 2

.................. 262,490 | 352,498 | 4209,992 |._ —— R, .-
270,202 | 354,040 |+ 216,162
288,352 | 355,120 | ¢ 233,223
305,336 | 361,116 | 4244,220
316,909 | 188,866 | 128,043

5209,445 | 174,205 | 125,240

3366,443 | 190,911 | 175, 532
341,253 | 206,984 | 134,269
351,426 | 232,079 | 119,347
317,579 | 202,061 | 115,518
320,198 [ 209,634 | 110, 564
345,595 | 203,233 | 142,362
356,397 | 171,239 | 185,158
382,883 | 212,535 | 170,348
398,933 | 233,339 | 165,594
417,421 | 236,389 | 181,032
430,072 | 252,334 | 177,738
455,320 | 258,134 | 197,186

35,327,631 | 82, 531, 007
84,693,239 | 79,540,005 | 5,153,234
86,464,281 | 79,706,659 | 6,757, 622
99,918,754 | 8%, 261,006 | 11,657,743
118,205,563 | 93,824,225 | 24,351,338
91,249,273 | 60,051,123 | 31,198,150
100,020,515 | 80,331,680 | 20,558, 835
118,563,663 | 97,457,479 | 21, 106, 184
119,229,494 | 97,158,997 | 22, 070, 497
134,260,149 | 113,692, 083 | 7 20, 565, 068
142,129,853 | 118,022, 117 | 24,107,736
475,031 | 259,849 | 165,826 144,398,352 | 115,324,340 | 29,074,012
495,802 | 268,783 | 174,828 , 231 | 152,781,514 | 7127, 369, 525 | 7 25, 411, 989
500,436 | 269,430 | 186,501 | 53,415 | 160,621,509 | 129,633,792 | 30,957, 717
518,736 | 221,420 | 241,616 | 55700 | 136,062,050 | 789,561,495 | 46, 500, 564
516,404 | 175,898 | 283,806 | 56,700 | 107,515,239 | 52 051,035 | 55, 464, 204
508,636 | 82,646 | 369,238 | 56,752 | 8,083,733 | 31,707,963 | 49,375,775
504,080 | 109,786 | 337,056 | 57,238 | 83,642,421 | 46,752,366 | 36,890, 055
525,808 | 145,101 | 324,703 | 59,094 | 100,831,253 | 62,920,954 | 37,910,299
.................. 533,631 | 164,231 | 312,882 | 56,518 | 113,936,170 | 77,441 506 | 36, 494, 664

I R A N B R O B |

! Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 101-105; general explanations appear on pp. 1-4. The period 1509 to 1915
includes, to a limited extent, additions made by audit and delinquent returns filed. Taxes shown for 1909
to 1915, inclusive, are receipts for fiseal year ended June 30 immediately following, as shown in annual reports
of Commissioner of Internal Revenue, which receiptsinciude fines, penalties, additional assessments, etc.;
1916 and subsequent years, tax is amount reported on income-tax returns; taxes for 1913include income tax,
$32,456,663; excise tax, $10,671,077 (Act of Aug. 5, 1909).

2 Prior to 1927, returns for inactive corporations with no income data were included with returns with
no net income.

3 Returns with net income in excess of $5,000 exemption.

4 Returns with net income not in excess of $5,000 exemption or with no net income.

51915 contains approximately 32,000 returns related to 1914, (See Annual Report Commissioner of
Internal Revenue, 1916, p. 26.)

7 Revised. For 1925, the amount of gross income for corporations reporting no net income, in the ‘“Fi-
nance’’ group, in Illinois, is decreased by $1,930,994,942. For revised figures for 1928, see Statistics of Income
for 1930, p. 238; for revised figures for 1930, see Statistics of Income for 1931, pp. 32 and 33; and for revised
figures for 1932, see Statistics of Income for 1933, p. 37.
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Corporations, 1909-36: total number, number with net income and with no net in-
come, gross income, net income, deficit, net income less deficit, income tax, war-
profits and excess-profits tax, and tolal tax; also number of inactive corporationsl—
Continued

[Money figures in thousands of dollars]

Tax 1
. : Net income
Year Net income| Deficit less deficit War-profits
Income tax | and excess- | Total tax
profits tax
3, 590, 000 3, 590, 000 20, 960 20, 960
3, 761, 000 3, 761, 000 33,512 33, 512
3, 503, 000 3, 503, 000 28, 583 28, 583
4,151, 4, 151, 000 35, 606 35, 006
4,714,000 4,714,000 43,128 43,128
3, 940, 000 3, 040, 000 39,145 39, 145
5, 310, 000 5, 310, 000 56, 994 56, 994
8, 765, 909 656,604 | 8,109, 005 171, 805 171, 805
10, 730, 360 629, 608 | 10, 100, 752 503,698 | 1,638,748 2, 142, 446
8,361, 511 689,772 | 7,671,739 653,198 | 2, 505, 566 3, 158, 764
9,411, 418 995, 546 | 8, 415,872 743, 536 2,175, 342
7, 902, 655 2,029, 424 5, 873, 231 636, 508 1, 625, 235
4,336,048 | 3,878, 219 457, 829 366, 444 701, 576
6,063,811 | 2,193,776 | 4,770,035 775,310 783,776
8,321,529 | 2,013,555 | 6,307,974 637, 106 937, 106
7,586,652 1 2,223,926 | 5,362, 726 881, 550 881, 550
9,583,684 | 1,962,628 | 7,621,056 | 1,170,331 1,170, 331
9,673,403 | 2,168,710 | 7,504,693 | 1,229,797 1,229, 797
8,081,884 | 2,471,739 | 6,510,145 | 1,130,674 1,130, 674
10, 617, 741 2,391,124 | 8,226,617 | 1,184,142 1,184,142
11,653,836 | 2.914,128 | 8 739,758 | 1,193,436 1,193, 436
6,428 813 4,877, 505 1, 551, 218 711,704 711, 704
3,683,368 | 6,970,613 |83, 287,545 308, 604 308, 994
2,153,113 | 7,796, 687 185,643, 574 7285, 576, 7285, 576
2,985,972 | 5,533,339 | 82, 547,367 416, 093 423, 068
4,275,197 § 4,181,027 94,170 588, 375 596, 048
5,164,723 | 3,468,774 | 1,695, 949 710, 156 735,125

1 See footnote 1, p. 21.

8 On net income earned from July 1 to Dec. 31, 1921, reported on fiscal year returns whose accounting
period terminated subsequent to July 1, 1922.

7 Revised. For 1925, the amount of gross income for corporations reporting no net income, in the ‘‘Fi-
nance’’ group, in Illinois, is decreased by $1,930,994,942. For revised figures for 1928, see Statistics of Income
for 1930, p. 238; for revised figures for 1930, see Statistics of Income for 1931, pp. 32 and 33; and for revised
figures for 1932, see Statistics of Income for 1933, p. 37.

8 Deficit in excess of net income.

¢ Excess-profits tax (effective June 30, 1933, under provisions of the National Industrial Recovery Act).

Corporations, 1932-35, by net income and deficit classes: number of returns, and nel
tncome or deficit, for relurns with net income and with no net income !
[Net income and deficit classes and money figures in thousands of dollars]

1932 1933 1934 1935

J: N \ A i i

o Number| ne4 . | Numberl ypoi . [Number] apopp | Number | wgoe .

Net income classes of conne come of come of come
returns returns

o
returns returns

Returns with net income

42,070 13,121 | 52,278 16,350 | 63,212 20,568 | 68,392 22,692
10, 403 14,912 | 13,558 19,559 | 17,836 25680 | 19,971 28,820
5, 734 14,081 | 7,481 18,359 | 10, 245 25,224 | 11,995 29, 517
3,821 11,506 | 4,783 16,574 | 6,752 23, 469 7,820 27,097
2, 40 11,196 | 3,404 15,239 | 4,986 22,293 5,715 25, 552
6,259 44,505 | 9,143 65189 | 13,191 03,873 | 16,014 | 114,074

429 150, 686 732 254, 524 1,002 379,419 1,335 464, 391
235 165, 567 385 263, 853 599 424, 504 696 485, 093
225 464, 892 318 636, 480 483 043, 413 597 | 1,166,034

59 783,775 69 903, 781 97 | 1,137,754 113 | 1,413,077

82,646 | 2,153,113 | 109,786 | 2,985,972 | 145,101 | 4,275,197 | 164,231 | 5,164,723

1 Changes in the revenue acts affecting the comparability of statistical data from ineome tax returns of
corporations are summarized on pp. 101-105; general explanations appear on pp. 1-4. Figures for returns
with net income for 1919 and 1920 to 1924, inclusive, and for returns with net income and no net income for
1925 to 1930, inclusive, appear in Statistics of Income for 1930, pp. 49-51. Figures for returns with net income
and with no net income for 1931, appear in Statistics of Income for 1934, Part 2, pp. 36 and 37,
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Corporations, 1932-35, by net income and deficit classes: number of returns, and net
income or deficit, for returns with net income and with no net income 1—Con,

[Net income and deficit classes and money figures in thousands of dollars]

1932 1933 1934 1935
Deficit classes
1 class Number Numbe Number Number
of Deficit Deficit of Deficit of Deficit
returns rsturns returns returns

Returns with no net income

131,273 45,683 | 153, 615 50,836 | 161,078 51,967 | 164,179 51, 841

48, 626 70,861 | 47,221 68,283 1 44,376 64,010 43, 106 62, 247

31,146 76,882 | 27,048 66, 587 | 25,061 61, 548 23, 462 57,742

22, 844 79, 367 17, 828 61,917 15,708 b4, 429 14, 579 50, 578

16, 449 73,621 12, 545 56, 178 11,132 49, 794 10,03 45,217

44, 854 318,710 | 31,422 221,749 | 26,955 1¢0, 322 23,682 166, £31

20,189 246, 910 13,279 162, 142 11, 208 137,118 9, 636 117, 556

11,741 203, 129 7,322 126, 662 6, 154 106, 336 5,271 60, 821

7,458 166, 736 4,759 106, 110 4,019 &9, 786 3, 406 76, 081

186, 595 579, 563 10, 380 361, 666 8,615 311, 044 7,369 255, 803

8,778 608, 208 5, 629 391, 925 4,942 344, 082 3, 952 274, 521

5, 592 851, 933 3,515 539,333 3, 160 489, 854 2,466 373, 603

1,835 636, 357 1,222 423, 833 1,002 347,931 812 280,113

934 650, 386 641 443,104 542 382,472 429 293, 646

782 | 1,544, 855 514 | 1,022,415 366 833,724 356 711,673

142 | 1,643,385 116 | 1, 430, 599 55 666, 612 54 560, 801

369,238 | 7,796,687 | 337,056 | 5, 533,339 | 324,703 | 4,181,027 | 312,882 | 3,468,774
Returns with no in-
come data—Inac-

tive corporations..| 56,752 |.ccaeeeo.n 57,238 [oveeanmnnn 59,004 | _..eoo... 56,518 |-eeeecacan

For footnote, see p. 22.

Corporations 1926-35: number of returns, compiled receipts and compiled deduc-
tions, compiled net profit or net loss, and net income or deficit 1

[Money figures in millions of dollars]

1926 1927 1928 1929 1930
Number of returns . « o oo e ccceeeeeee 1 455, 320 425, 675 443, 611 456, 021 463, 036
Receipts, taxable income:
QGrosssales 2 __ oo eeaeas 1086, 206 106, 864 112, 436 118,101 14 97,941
QGross receipts from operations 3. 9, 332 5 10, 334 28, 598 25, 267
Interest 3,712 3,989 4,476 5,036 4,707
) (12 (12) 2,301 2,480
Net capital gain (sale of stocks, bonds, and
other assets). . (12) ()] (12) 1,315 646
Other receipts. - 21,373 22, 468 14 23, 619 2, 587 142 450
Receipts, tax-exempt income:
Dividends from domestic corporations....... 1, 506 1,658 1,917 2,593 2,571
Interest on tax-exempt obligations 4.......... 500 501 14523 537 14 526
Total compiled receipts 5. - . ooomemoccnenns 142,629 | 144,899 | 14153,305 | 161,158 | 14136, 588
Deductions:
Cost of goods 501 8. . .o 82,484 83, 487 87,265 91,076 | 476,190
Cost of operations .___.________ %) (13) (1%) 13) 13
Compensation of officers 8. _____ (13) (13) 3,199 3,337 3,139
Rent paid on business property. ()] %) (%) 13 (@)
Interest paid. ..o ... 3, 089 4,875 4, 581 4,925 4,861
Taxes paid other than income tax 9. 1,878 2,014 2,203 2,222 2,297
Bad debts (13) 814 804 942 980
Depreciation 3,270 3,346 3, 597 3,871 3,986
Depletion. . oo 571 502 515 559 463
Net capital loss (sale of stocks, bonds, and
other assets)0. .. .. o eaaas (13) (13) () (13) 936
Other deductions. ... ooo ool 40, 927 41, 692 14 40,473 42,357 1439, 088
Total compiled deductions..oueceeencauaan 133,119 | 136,230 | 14142,638 | 149,289 | 14131,040
Compiled net profit or net loss. ..ol 9, 510 8, 669 14 10, 667 11,870 144,649
Net income or deficit. omener oo evaeeacan 7,505 6, 510 8, 227 8, 740 1,551

For footnotes, see p. 24.
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Corporations 1926-35: number of returns, compiled receipts and compiled deduc-
tions, compiled net profit or net loss, and net income or deficit '—Continued

[Money figures in millions of dollars]

1931 1932 1933 1934 1935
Number of returns_ _ ... 459, 704 451, 884 446,842 | 469,804 477,113
Receipts, taxable income:
Grosssales 2. oo ioooo-. 75,494 14 53, 294 57,777 74,300 85, 332
Gross receipts from operations 3 ———— 21, 945 1419, 584 18,682 18, 552 19, 790
Interest._ - 4,122 3,491 2,786 2,606 2, 566
Rents. s 2, 251 1,926 1,650 1,585 1,643
Net capital gain (sale of stocks, bonds, and
Gther assets) . e eceeammeoe- 299 142 262 243 470
Other receipts.__ - 1,436 1,387 1,159 1,229 1,122
Receipts, tax-exempt income:
Dividends from domestic corporations__.__ 1,969 1,260 1,026 2,217 3,014
Interest on tax-exempt obligations+4._______ 542 554 592 14659 714
Total compiled receipts 5. ... _________. 108, 057 81,638 84, 234 |14 101,490 114, 650
Deductions:
Cost of goodssold ¢ _____.. 58,774 14 41,430 43, 626 57,458 69,279
Cost of operations 7._.__ %) 13 9, 420 8, 670 9,190
Compensation of officers 8____ 2, 698 2,133 1,995 2,173 2,345
Rent paid on business property. 13} (13) 1,422 1,486 1, 542
Interest paid. _ . __.__ .. ... ... 4,492 4,043 3,511 8,422 3, 261
Taxes paid other than income tax . 2,231 2, 087 2,124 2,162 2,628:
Baddebts_ . ... 1,183 1,313 1, 249 1,182 965
Depreciation..._... 4,003 3,693 3,496 3,362 3,352
Depletion. ... 268 247 246 312 349
Net capital loss (sale of stocks, bonds, and
other assets) 10 ___ . eoo.o.. 1,702 1,705 1, 686 297 239
Other deductions.. ... 33,484 14 28,816 16, 390 17,996 19,076
Total compiled deductions_ _..._.....___ 108, 834 85,467 85,164 98, 520 109, 227
Compiled net profit or net loss. ———— 15777 153,829 15930 | 142,070 5,423
Wet income or deficit 153,288 15 5,644 152, 547 94 1, 696:

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 101-105; general explanation appears on pp. 14.

2 For 1926 to 1931, gross sales for trading and mannfacturing concerns. For 1932 and subsequent years,
gross sales where inventories are an income-determining factor. For “cost of goods sold’’ see ‘““deduections.””

3 For 1926 to 1931, gross receipts from operations other than trading and manufacturing. For 1932 and’
subsequent years, gross receipts from operations where inventories are not an income-determining factor..
For “‘cost of operations” see ‘“‘deductions.””

4 See footnote 3, p. 11.

§ See footnote 4, p. 11.

8 See footnote 5, p. 11,

7 See footnote 6, p. 11.

8 See footnote 7, p. 11.

? See footnote 8, p. 11.

10 For limitation on amount of loss that may be reported for 1932 and 1933, on sale of stocks and bonds
(other than Government bonds) held 2 years or less, see sec. 23 (r) of the Revenue Act of 1932 and sec. 218 (b)
of the National Industrial Recovery Act; for limitation on amount of loss that may be reported for 1934 and
1935 see section of this report entitled ‘‘Revenue Acts of 1913-1934 and certain tax provisions of the National
ér.;d)ustrial Recovery Act (1933); also the special excise tax under the Act of August 5, 1909, p. 104, footnote

).
1t Includes in this year returns for inactive corporations.

12 Included in ““other receipts.”

18 Included in ‘‘other deductions.”

1t Revised. For revised figures for 1928, see Statistics of Income for 1930, p. 238; also, for 1828, the amount
of interest received on tax-exempt obligations by corporations reporting net income in the “Trade” group,
in Nlinois, is decreased by $70,000,000. For revised figures for 1930, see Statistics of Income for 1931, pp. 32,
33, and Statistics of Income for 1933, p. 37; and for revised figures for 1932, see Statistics of Income for 1933,
p. 37. For 1934, the amount of interest received on tax-exempt obligations by corporations reporting no net
income and submitting balance sheets with total assets of $1,000,000 and under $5,000,000 (for which con-
solidated returns were filed for 1933) in the ‘“Trade” group, in New York, is decreased by $4,900,000.

15 Compiled net loss or deficit.
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Corporations submitling balance sheels 1226-35: number of returns, assets and
liabiliites as of the end of the calendar year or close of fiscal year nearest thereto,
compiled receipts and deductions, compiled net profit or net loss, and net income

For footnotes, see p. 26.

301, 307

or deficit 1
[{Money figures in millions of dollars]
1926 1927 1928 1929 1530
Number of returns with balance sheets 2. ___.__ 14359, 449 379,156 | 384, 548 398, 815 403,173
Assets:3 B
Cash i 16, 802 16,851 21, 952 22,371 21,012
Notes and accounts receivable. . 23, 552 50, 959 62, 804 66, 810 59, 675
Inventories. ... ________._.__ 20, 939 21, 005 20, 751 21,911 18, 771
Investments, tax-exempt 5 - 8, 694 9,781 10, 116 10, 338 10, 228
Investments other than tax-exempt—
Stocks, bonds, mortgages, loans, real
estate, eteo ... o . _.__.___.._. (19) (1) (19) 17 55, 844 83, 809
Capital assets—Land, buildings, equip-
ment, ete.,including depletable assets (less
reserves for depreciation and depletion). . 97, 523 104,945 | 109,931 116, 446 120, 994
Other assets. ..o oo oo oooioao. 16 94, 669 84, 001 81,663 42, 057 19, 511
Total assets. o n oo e e oo 16 262, 179 287,542 | 307,218 335,778 334,002
Liabilities:3
Notes and accounts payable. _______..____. 24,042 24,126 27,437 29,453 26, 870
Bonded debt and mortgages.... 16 31, 801 16 37, 740 42,943 486, 643 50, 282
Other liabilities........_..__._._ 16 87, 076 16 93, 274 93, 950 1699 314 | 1895 568
Capital stock—preferred. _ 17,146 17, 800 18,475 19, 738 19,117
Capital stock-—common._._______ 67, 517 74, 081 77,256 16 85, 520 87,067
Surplus and undivided profit. .. 39, 154 45,415 52, 069 60,699 | 16 61,832
Less deficit .o ooon oo 4, 557 4,893 4,913 5, 588 6,734
Total liabilities . ... 16 262, 179 287,542 | 307,218 335,778 334, 002
1931 1932 1933 1934 1935
Number of returns with balance sheets 2_______ 381, 088 392,021 | 388, 564 410, 626 415, 205
Assets:3
ash 4. il 15, 80 15,917 15, 236 19, 961 23, 664
Notes and accounts receivable__ 48, 667 39, 564 35,835 40, 529 38, 690
Inventories. .. .._._____.__. 15, 140 12,372 13, 597 14,311 14,788
Investments, tax-exempt 3 10, 667 11,917 13,571 19, 084 21, 863
Investments other than tax
Stocks, bonds, mortgages, loans, real
estate, ete_ .. . . ... 16 75, 305 75, 630 70,474 90, 573 90, 163
Capital assets—Land, buildings, equip-
ment, etc., including depletable assets
(less reserves for depreciation and de-
pletion). o i 18 114, 303 108,553 | 104,958 102, 751 100, 480
‘Other assets. ... ..o 16, 534 16,129 14,535 14,007 13, 501
Totalassets_.__ .. ___________ 296, 497 280, 083 268, 206 301, 307 303, 150
‘Liabilities:3
Notes and aceounts payable_ .. _..._.__._.__ 23, 251 20, 562 19, 362 27, 021 25,332
Bonded debt and mortgages. .. 48, 101 16 47,222 45, 883 5 49,822
Other liabilities.__._______ 16 81,782 16 78, 730 75,384 84,096 89, 066
Capital stock—opreferred. . 16 19, 217 19,076 18,394 19,976 19, 533
Capital stock—common_ ___ 79,794 78,413 74,088 84,970 82,733
Surplus and undivided profit. 51,976 45, 664 44,792 48, 986 48,828
Less defieit. ... ... 7,624 9, 584 9, 696 12,347 12,163
Total liabilities. .o o ceceanauoas 296, 497 280, 083 208, 206

303, 150
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Corporations submitiing balance sheets 1926—35: number of returns, assets and
liabilities as of the end of the calendar year or close of fiscal year mearest thereto,
compiled receipts and deductions, compiled net profit or net loss, and net income
or deficit 1L—Continued

[Money figures in millions of dollars)

1931 1932 1933 1934 1935
Receipts, taxable income:
Grosssales . ___ .o _iooeoccoooo-. 73,783 16 52, 586 56, 961 72,825 83, 879-
Gross receipts from operations 7.. ... ... 21, 208 16 18, 640 17,991 17,913 19, 005
Interest. .. ... 4,024 3,418 2,713 2,640 2, 504
Rents. e cieaicenaan 2,110 1,813 1, 556 1,498 1,546
Net capital gain (sale of stocks, bonds, and
other assets) 284 136 253 233 452:
Other receipts 1,393 1,356 1,130 1,207 1, 096-
Receipts, tax-exempt income:
Dividends from domestic corporations..... 1, 905 1,207 962 2,129 2,917
Interest on tax-exempt obligations 3. ... 533 545 582 18 650 699
Total compiled receipts 8. .. .ocoo..o... 105, 238 79,701 82,148 16 99, 095 112, 098
Deductions:
Cost of goods sold *_.._.ocoiioiaiaao 57,374 16 40, 842 42,081 56,213 65, 062:
Cost of operations 10 . ____ - (18) (18 8, 988 , 443 8, 864
Compensation of officers 11___ - 2,574 2, 064 1,928 2,102 2,267
Rent paid on business property. - ()] (18) 1,376 1,438 1,489
Interest paid. ... ... ..o - 4,369 3,908 3,375 3,339 3,160
Taxes paid other than income tax ! - 2,172 2,012 2,044 2,108 2, 561
Bad debts_ .o oimaeans . 1,153 1,285 1,213 1,151 928.
Depreciation. - 3,933 3,624 3,423 3,290 3,273
Depletion. . i cecacccaaaan 261 242 243 303 338.
Net capital loss (sale of stocks, bonds, and
other assets) 13 .. ooiiiiiiicaeon 1, 539 1,538 1,488 258 179
Other deduetions. ... _.__.._____ 32,351 16 27, 698 15,727 17,412 18,477
Total compiled deduetions. .. _._......._ 105, 725 83,211 82,787 96, 058 1086, 599-
Compiled net profit or net loss 19 487 93 511 18 639 18 3,037 5, 500+
Net income or defieit. ... __ 192,925 195262 | 192,183 258 1,883:

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 101-105; general explanations appear on pp. 1-4. Compiled receipts
and compiled deductions are not available for corporations submitting balance sheets as distinct from all’
corporations, for the years 1926 to 1930, inclusive.

2 Excludes returns for inactive corporations and returns with fragmentary balance sheet data.

2 See text pp. 11-15.

4 Includes cash in till and deposits in bank.

5 See footnote 3, p. 11.

¢ For 1931, gross sales for trading and manufacturing concerns. For 1932 and subsequent years, gross sales.
where inventories are an income-determining factor. For ‘‘cost of goods sold’’ see ‘““deductions.”

7 For 1931, gross receipts from operations other than trading and manufacturing. For 1932 and subse-
quent years, gross receipts from operations where inventories are not an income-determining factor. For
“‘cost of other operations’ see ‘‘deductions.”

8 See footnote 4, p. 11.

¥ See footnote 5, p. 11.

10 See footnote 6, p. 11.

11 See footnote 7, p. 11.

17 See footuote 8, p. 11.

13 For limitation on amount of loss that may be reported for 1932 and 1933, on sale of stocks and bonds.
(other than Government bonds) held 2 years or less, see sec. 23 (r) of the Revenue Act of 1932 and sec. 218 (b)
of the National Industrial Recovery Act; for limitation on amount of loss that may be reported for 1934
and 1935, see section of this report entitled ‘“Revenue Acts of 1913-1934 and certain tax provisions of the-
National In:?ustrial Recovery Act (1933); also the special excise tax under the Act of August 5, 1909,” p. 104,
footnote 5 (¢).

14 Includes in this year returns for inactive corporations.

15 Included in ‘“‘other assets.” R

16 Revised. For revised figures for 1926, see Statisties of Income for 1928, p. 388; for revised figures for
1927, see Statistics of Income for 1931, p. 32; for revised figures for 1929, see Statistics of Income for 1930, p.
28; and for revised figures for 1930, 1931, and 1932, see Statistics of Income for 1933, p. 37. For 1934, the amount
of interest raceived on tax-exempt obligations of corporations reporting no net income and submitting
balance sheets with total assets of $1,000,000 and under $5,000,0€0 (fcr which consolidated returns were filed
for 1933) in the ‘“Trade’’ group, in New York, is decreased by $1,900,000. i 3

17 In this year “investments other than tax-exempt’’ owned by life insurance companies were included
with ““other assets” (see text p. 13).

18 Included in “‘other deductions.”

19 Compiled net loss or deficit.
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PERSONAL HOLDING COMPANY RETURNS

A personal holding company is defined under the provisions of sec-
tion 351 of the Revenue Act of 1934 as any corporation (other than the
specifically exempt corporations indicated below), if—(A) 80 percent
or more of its gross income for the taxable year was derived from
royalties, dividends, interest, annuities, and (except in the case of
regular dealers in stock or securities) gains from the sale of stock or
securities, and, (B) at any time during the last half of the taxable
year more than 50 percent in value of its outstanding stock was owned,
directly or indirectly, by or for not more than five individuals, Cor-
porations specifically exempt from this tax are as follows: (1) Corpora-
tions exempt from income taxation (as listed in section 101 of the
Revenue Act of 1934); (2) banks and trust companies incorporated
under the laws of the United States or of any State or Territory, a
substantial part of whose business is the receipt of deposits; (3) life
insurance companies; and (4) surety companies.

The term ‘“‘adjusted net income” means the net income computed
without deducting dividends received (which are allowed as a deduc-
tion for income tax purposes), but minus the sum of: (a¢) Federal
income, war-profits, and excess-profits taxes and foreign taxes (not
deducted in computing net income on Form 1120), paid or accrued
during the taxable year, but not including surtax on personal holding
companies; (b) contributions or gifts to charitable, educational, and
other similar organizations, which are not allowed as a deduction for
income tax purposes; and (c¢) losses from sales or exchanges of capital
assets which are disallowed as a deduction by section 117(d) of the
Revenue Act of 1934,

The term ‘“undistributed adjusted net income’’ means the “adjusted
net income’’ minus the sum of: (¢) 20 percent of the excess of the
adjusted net income over the amount of dividends received from per-
sonal holding companies; (b) amounts used or set aside to retire in-
debtedness incurred prior to January 1, 1934, if such amounts are
reasonable with reference to the size and terms of such indebtedness;
and (c¢) dividends paid during the taxable year.

The act imposes upon personal helding companies an additional
graduated surtax of 30 percent of the undistributed adjusted net in-
come not over $100,000, plus 40 percent of the amount over $100,000.
Personal holding companies are subject to this surtax on Form 1120H
(see facsimile on pp. 120-123) in addition to the corporation income
tax on Form 1120.

The personal holding company returns filed by corporations on
Form 1120H, for the calendar year 1935 and for fiscal years ended in
the period July, 1935, through June, 1936, numbered 5,075. There
were 430 returns which showed undistributed adjusted net income and
a surtax. No surtax liability was shown for 4,645 personal holding
companies, which were divided into (@) 2,761 companies with no un-
distributed adjusted net income, of which 544 companies reported
that each shareholder included his pro rate share of the adjusted net
income of the corporation on his individual income tax return and
2,217 companies reported dividends distributed to shareholders and
other credits in excess of adjusted net income and (b) 1,884 companies
with no adjusted net income.
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The accompanying tables are based on the returns as filed and prior
to any revision or adjustment that may subsequently be made as a
result of audit by the Bureau of Internal Revenue.

For returns Form 1120H of personal holding companies (a¢) with
adjusted net income (divided into returns with surtax liability and
the two types with no surtax liability) and () with no adjusted net
income, the following table presents: number of returns, receipts, de-
ductions not allowed on Form 1120, adjusted net income, adjusted
net loss, credits, and surtax. In each case the returns were separated
into those with net income and with no net income on Form 1120.
In the tables throughout this report compiled from corporation income
and excess-profits tax returns for 1935, the returns filed by these com-
panies on Form 1120 were merged in the various industrial classifica-
tions according to the predominant business activity of the corporation
as reported on that form.

The 430 returns of personal holding companies which report surtax
liability show adjusted net income of $22,356,267 and dividends paid
of $9,087,618, or 40.6 percent of their adjusted net income. The un-
distributed adjusted net income subject to surtax is $8,785,604 and
the surtax lability is $2,968,620. Of the 430 returns, 257 show net
income on Form 1120. The surtax liability on Form 1120H for these
257 returns is $1,694,568. The surtax liability for the remaining 173
returns with undistributed adjusted net income but with no net income
on Form 1120 is $1,274,052.

It is not possible to determine the amount of the income tax liability
of the individual shareholders on Form 1040 with respect either to
the pro rata shares of the adjusted net income shown on Form 1120H,
which were reported on Form 1040, or to the dividends distributed
by the personal holding companies to the shareholders.
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Personal holding companies, 1935: number of returns, receipts, deductions, adjusted
net tncome or adjusted net loss, credits and surtax, for returns with adjusted net
income and with no adjusted net income on Form 1120H and for those with net
income and with no net income on Form 1120

[Money figures in thousands of dellars)

All returns Returns Form 1120H with adjusted

Form 1120H net income Rlﬁf,‘,‘,’r‘fs
1120H
with no
‘With no undistributed adjusted
adjusted net income net income
With un-
distributed | Prorata | Dividends
Det income shares re- | paid to share-
With | With | and surtax | Ported on | holders and
net |nonet| limbiity | iRdividual | other credits
in- in- ! income tax exceed X .
come | come returns of | adjusted net | With| With
on on sharehiolders|  income inst mi)r?et
o | Torn coto | ot

With| With|With [With | With | With (.00 | 01
net |monet| met |nonet| met |nonet|For|Fom

in- | in- | in- | in- in- in- | 1120 1120
come | come | come | come | come | come
on | on | on [ on on on
Form| Form| Form| Form| Form | Form
1120 | 1120 | 1120 | 1120 | 1120 1120
Number of returns. ... 1,001 3,174 257} 173} 354 160| 1,189/ 1,028| 101| 1,783
Receipts: )
Net income on Form 1120_..___ 99711 4,287| ... 42,162 _..___ 1,442) __.._
Deficit on Form 1126!___. 1,003 . ...... 12,067(.__.__ 36, 579
Dividends on stock of domestic
corporations 2. ... .. ... 61, 004/167, 060| 7, 00114, 753] 2,971] 4, 784/ 48, 400)124, 841] 3, 442122, 682
Total. o oo 115, 792{114, $61(12, 958112, 394| 7, 258 3, 601} 90, 651112, 774} 4, 835/°13,898

Deductions not allowed on Form
1120:

Federal i income, war-profits and
excess-profits taxes, paid or
acerued during the taxable
VeI« o ceceen 7,263 1,938 853 474 415, 81 5,479 404 516} 1,053

Contributions or gifts 364| 12,619 11 218 1 161 248 354 104]11, 886

Tosses from sale of capital assets. | 13, 328 63,251 530/ 936] 653 208 1,955 4,859/10,160/57,248
Foreign income taxes (not de-
ducted in computing net in-
come on Form 1120), paid or
accrued during the taxable

1, 541 127 150 (%) 126 1} 1,184 720 216 55
22,496 77,936| 1,408} 1,628) 1,195) 378 8,867 3,688|11,026|70,241

Adjusted pet income.___.._.._._.._ 93, 296] 37,026)11, 550|10, 766] 6, 063| 3,313| 81, 784{107,086)______.{____..
Adjusted net doss 1o oo .o foeooooo

Credits:

20 percent of adjusted net in-
come in excess of dividends
from personal holding com-
panies._._.___ ... ... 17,000] 20,364| 2,

Amount for debt retirements..| 8,786 17,060

Dividends paid-- ... ... 87,238|121, 304

14,766| 18,603|__.... O]
8, 569| 12,765 521 3,971
82,413|105,918;  634(10, 489

Total - oo 113, 023|158, 728| 6, 5891 6,982! ... __j._____ 105, 747137, 287  687)14, 460

Undistributed adjusted net income..| 5 5, 001| * 3, 785
Amount taxable at 30 percent.__{ 53,059 5 2, 398
Amount taxable at 40 percenl;.. 51,042( 51,387

Surtax, Form 1120H_..__._.._...._. 51,695 81,274

i Deductions in excess of receipts.

3 Includes dividends from personal holding companies.

3 Deficit on Form 1120 in excess of dividends received from domestic corporations.

4 Less than $500.
. ﬂhA]mounts reported on Form 1120H by companies with undistributed adjusted net income and surtax
iability.

78019—38~—~—-3



30 STATISTICS OF INCOME

The following table shows the number of returns with adjusted net
income distributed by adjusted net income classes:

Personal holding companies with adjusted net income, 1935, by adjusted nel income
classes: number of returns

Number of returns with adjusted
net income

‘With no undistributed
adjusted net income
Adjusted net income classes

With un-
(Thousands of dollars) distributed | Prorata | Dividends
adjusted | shares re- paid to

net income | ported on | sharehold-
and surtax | irdividual | ers and
liability | income tax | other cred-
returns of | its exceed
sharehoid- | adjusted
ers net income

643
262
423

BASIC TABLES

Tables are continued in the following pages exhibiting in greater

detail information from corporation income and excess-profits tax
returns.

SYNOPSIS OF CORPORATION INCOME AND PROFITS TAX RATES

There is also included a synopsis of corporation income and profits
tax rates and credits affecting the comparability of the data in Sta-
tistics of Income in the section of this report entitled ‘“Revenue Acts
of 1913-1934 and certain tax provisions of the National Industrial

Recovery Act (1933); also the special excise tax under the Act of
August 5, 1909 on pages 101-105.

Respectfully,
Guy T. HELVERING,
Commissioner of Internal Revenue.
JorN W. HanEs,
Acting Secretary of the Treasury.
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TasLE 1.—Corporations, 1935, by States and Territories: number of returns, gross
and stock dividends paid, for returns with net income and

O 00T U COND

[Money figures in
[For text defining certain items and
Returns with net income
Total
States and Ter- number
ritories of re-
turns
Excess-
Gross Dedue- : Income
Number | ;0 a1 tions1 | Netincome tax ptrgit,;s
3,725 1,306 251,185 240, 064 11,121 1, 530 62
217 80 , 014 , 077 836 115 11
1, 555 466 85, 620 81,218 4,401 604 38
Arkansas_ 2, 534 1,028 158, 696 151, 595 7,101 976 47
California. 25. 246 8,623 | 3,584,160 | 3,318,296 265, 864 36, 557 1,253
Colorado___ 6, 660 1,854 018 402, 580 38,338 5,271 208
Connecticut. 9, 051 2,708 | 1, 226 404 | 1,135,966 90. 438 12,434 190
2,888 883 872 425 743, 857 128, 568 17,677 588
2,780 1,158 375, 784 348, 761 7, 023 3,713 120
9, 863 2,651 399, 849 377,743 22, 106 3,039 173
5,830 2,381 504, 588 477,905 26, 683 3, 669 123
798 457 227,150 195,913 31,236 4,294 56
2, 269 853 84, 461 78, 026 6, 435 885 22
35, 331 11,506 { 9,006,547 | 8,544,884 461, 663 63,479 2,823
12,515 4,397 1, 159,218 1,076, 439 82,77 11,382 720
8,736 2,944 733,915 699, 284 34, 631 4,760 212
4, 841 1,832 491, 601 471,242 20, 360 2,811 89
5,252 2,120 736, 180 689 495 46, 686 6,419 173
6, 850 2,325 626, 077 590. 254 35,823 4,923 313
3,912 1,111 219, 382 205, 972 13,410 1,843 67
6,776 2,324 703, 415 737,609 55, 806 7,608 20t
li&qachuse S 21, 699 7,027 3,208, 510 3,075,337 223,173 30, 686 1,124
Michigan.. 16, 16¢ 5946 | 7,115,810 | 6,659,284 456, 526 62,772 6,143
Minnesota. 11,214 3,683 1,589,448 1 1,521,378 68, 070 9,358 310
Mx'=51sslpp1 2,374 910 132, 141 126, 127 6,015 827 42
Missouri... 15,906 5,305 | 2,084,450 | 1,950,406 134, 044 18,431 402
Montana__ 2,978 3,053 159, 290 150, 668 8. 622 1,186 54
Nebraska.. 4,494 1,613 334, 669 318,675 15, 994 2,198 71
Nevada. -cececunnan 968 227 176, 435 73,223 3,213 442 17
New Hampshlre.... 1,464 523 112,329 105, 255 7.074 973 28
New Jersey.--...- 26, 354 5,670 2,011,271 1, 830, 546 180, 725 24. 868 374
New Mexico. 1,133 387 46, 644 44, 493 2,1 296 17
New York_.._. 120, 619 27,180 | 19,634,755 | 18,187,725 | 1,447,030 | 199, 007 3,881
North Carolina. . 6,019 2,780 941, 677 871,434 70, 243 9, 657 159
North Dakota_ 2,752 726 67,840 65, 604 2,236 308 24
Ohio.evmaune 26, 664 9,963 | 4,991,567 | 4,666,819 324,748 44, 650 1,518
Oklahoma 6,073 2,063 745, 883 84, 022 61, 861 8, 506 330
Oregon____ 5,813 1.702 327, 687 313, 857 13,830 1,901 95
Pennsylvania, 28,281 8,049 | 4,971,603 | 4,622,276 349, 627 48,072 1,159
Rhode Island.. 3,877 1,071 411, 535 386,138 25, 398 3,492 84
South Carolina_.... 3,447 1,394 215, €69 263, 896 11,77 1,619 41
Scuth Dakota_ 2, 699 755 74, 962 72,756 2, 206 203 12
5,359 2,128 618, 005 584, 864 33,141 4, 587 178
15,675 57121 1,920,227 | 1, 816 377 103, 850 14,301 549
, 842 901 173, €66 164., 307 , 358 1,287 44
1.241 413 81. 531 76, 744 4,787 658 19
6,876 2,742 697,714 640, 936 56,778 7, 807 156
11, 656 3,141 €39, 526 607, 076 32, 449 4,462 196
West Virginia_ 4, 543 1,870 510, 002 475, 614 34, 388 4,728 135
Wisconsin. . - 15,916 5087 | 1, 273 028 1 1,210,847 62, 182 8, 552 204
Wyoming........_.. 1,297 443 844 y 923 1,922 264 13
Total_..__.... 533,631 | 164,231 | 77,441,506 | 72,276,783 | 5,164,723 | 710,156 24, 969

5 on face of return).

tation of the excess-profits tax.

1 Gross income and deductions correspond to total income and total deductions (items 14 and 26, re-
spectively, on face of return) plus, in each instance, cost of goods sold and cost of operations (items 2 and

Interest received on Liberty bonds, ete. (itemn 11 on face of return), has been de-
ducted from gross income as this item was not included in gross income for prior years.

3 Includes excess-profits tax of $19,584 cn returns with 1o net income for income tax purposes. The credit
for interest received on certain obligations of the United States and itsinstrumentalities, which is allowed
against net income in the computation of the income tax, is not allowed against net income in the compu-

excess-profits tax imposed by section 702 of the Revenue Act of 1934.”)

(See article 1(d) of Treasury Decisions 4469, ‘‘Regulations relating to the
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thousands of dollars]
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describing returns included, see pp. 1-4.]
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income, deductions, net income or deficit, income tax, excess-profits lax, and cash

Returns Dividends paid
with no
income
Returns with no net income data—
Inactive | Returns with net | Returns with no net
eorpora- income income
tions
Number Gross Deduc- Deficit | Number Cash Stock Cash Stock
| income ! tions / B ’ DIC s
2,065 215, 737 231, 518 15,781 355 7.213 369 2,383 3
113 3,325 3,715 394 24 341 4 14 5
774 41,239 46, 966 5,727 315 2,622 132 849 o
1,324 89, 846 93, 530 5, 684 182 4,222 280 470 134
13,500 | 1,600,398 | 1,771,083 170, 684 3,123 215, 443 7,697 77,533 4,274
3, 601 204,970 229, 222 24,252 1,205 35, 487 248 5, 636 14
5,748 638, 072 694, 133 56, 061 595 68, 506 1,787 9, 401 215
1,628 857,074 934, 621 77, 547 377 198,918 273 228, 644 94
1,369 230,133 243,838 13, 705 223 10,974 442 2,575 Jaeemmeaae
5, 539 227, 302 258, 253 30,952 1,673 13,123 335 5,018 48
3,044 299, 471 318,177 18, 706 405 14,632 1,923 5,371 374
313 21,900 26, 107 4,207 28 24, 250 8,799 1,995 3
868 47,137 30, 540 3,403 718 4, 395 122 1,076
20,120 | 3,546,361 | 3,881,361 335, 000 3,705 282, 565 6, 354 46, 875 3,602
6,431 464, 908 506,981 42,073 1,687 45,720 3,272 4, 503 527
4,054 258, 798 282, 688 23, 890 1,738 17,831 1,005 3,938 208
2, 663 252, 044 275, 314 22,370 346 52,213 962 12, 687 19
2, 661 187, 6G7 208, 876 19,178 470 30, 620 873 2,242 [
3,784 279, 803 326, 060 46, 257 741 21,759 2,002 4,756 176
2,336 178, 297 195, 245 16,949 465 8,964 564 3, 608 29
3, 663 600, 357 679, 489 79,132 789 59, 939 771 9, 451 478
13,321 1, 659, 133 1,814,879 164, 745 1,351 160, 023 1, 531 30, 496 69
8.370 719, 647 826, 489 106, 842 1, 850 308, 235 8, 531 6,916 178
5, 847 608, 656 673,043 64, 388 1,684 58,389 2,060 13, 667 684
1,299 88, 206 96, 008 7,802 165 2,831 4 710 21
8,768 | 1,134,084 | 1,260,364 126, 280 1,833 95, 470 3,015 17,800 987
1, 524 59, 810 56, 442 , 632 401 5,101 450 598 20
2, 459 152,093 165,043 12, 650 422 11,138 1, 265 1,491 185
474 24,710 6, 749 2,039 267 6,106 6 1,212 250
879 70, 422 75, 668 5, 246 6 6, 219 12 332 3
18,286 | 1,504,629 | 1,680,012 175, 382 2,398 199, 588 1,901 50,973 534
532 19,112 , 952 1,840 214 1,339 546 591 fuumccceas
82,871 { 10,925,741 | 11,920, 382 994, 641 10,568 | 1,715,933 26,876 4717, 260 7,440
2,874 306, 982 329, 096 22,114 365 52, 651 1,165 L 022 200
1, 463 41, 558 44, 605 3,047 563 811 73 243 21
14,973 1,842,111 1,993, 843 151,732 1,728 227,861 5, 360 41,195 688
3,375 500, 882 540, 098 39, 216 635 54, 298 999 27,855 95
3, 208 212,128 234, 266 22,138 903 5, 641 279 975 160
16,416 | 3,519,121 3,767,177 248, 056 2,919 317,245 7, 609 139, 965 41
2,197 270, 891 307, 647 36, 755 30 1, 250 1,167 , 520 9
1,794 134,764 142,173 7,408 259 5,077 414 2,179 444
1,421 38, 937 42,082 3,145 523 897 84 249 100
2,814 227, 056 245, 279 18,223 417 17,417 470 1,829 9
8,373 719, 347 794, 673 75,325 1, 530 112, 674 2,008 10,094 175
1,451 79, 437 86, 532 7,096 49! 4,925 50 1, 260 17
757 53,377 58,110 4,733 71 2,823 8 485 1
3, 639 247, 877 287, 580 39,703 495 45,473 4,854 5, 531 193
6, 196 313, 667 345, 264 31, 598 2,219 21,984 1,093 8,313 46
2,328 152, 547 165, 372 12,825 345 41, 962 36 2, 350 73
8, 600 616, 960 681, 093 64,133 2,229 26, 867 1, 556 7,503 377
715 23,007 24, 801 1,794 139 1,038 28 W PO
312,882 | 36,494,664 | 39,963,438 | 3,468,774 56,518 | 4,651,002 | 112,162 | 1,289,618 23, 689




TasLE 2 (Table 3, Statistics of Income for 1934, Part 2).—Corporations, 1935, by major industrial groups and subgroups: number of returns,

O

W NI

10

1
12

13
i4

gross income, nel income or deficit, income tax and excess-profits tax, for returns with net income and with no net income; also number of

wnactive corporations

[For text defining certain items and describing returns included, ses pp. 1-4]

{Money figures in thousands of dollars]

Returns with net income Returns with no net income Nurglber of
returns
'I‘otgl with no
Industrial groups nu?{ e Gross Excess. Gro income
8 i SS : data—
roturns | NUmber | i 0ome 1 |Net income Income tax p{gf? Number | ome ! Deflett | rpactive
corpora-
tions
Agriculture and related industries:
Farming—Cotton, grain, stock; horticulture and 8, 659 2,038 321,621 40, 835 5,615 132 5,827 194, 951 29, 200 7941 1
all other farming; lessors.
Related industries—Forestry, fishing, ice harvest- 1,425 283 37, 344 3, 066 421 28 907 35,703 11, 053 235 | 2
ing, and other related industries; holders and
lessors.
Total agriculture and related industries....... 10, 084 2,321 358, 965 43, 901 6, 036 160 6, 734 230, 654 40, 253 1, 029
Mining and quarrying:
Metal mining—Iron, copper, lead, zinc, gold, 908 239 312,126 54, 361 7,479 122 651 221, 226 23, 409 181 3
silver, quicksilver.
Coal:
Anthracite 123 42 37,027 1,248 172 3 76 194,914 17,373 51 4
Bituminous, lig 2,012 591 358, 168 19, 566 2, 690 60 1,384 410, 329 35, 142 371 5
0Oil and gas - 4,286 1,718 427,715 53,314 7,327 215 2,535 362, 434 59, 202 32| 6
Other minerals—Asbestos, clay, granite, p: 1,865 581 149, 594 18, 157 2,497 65 1,242 81,435 11,195 421 7
and semiprecious stones, salt, ete.
Mining and quarrying n. e. ¢., lessors and holders. 9, 226 1,355 47,224 16, 260 2,236 50 3, 300 22,516 27,468 4,571 | 8
Total mining and quarrying........._....__._. 18, 420 4,527 | 1,331,854 162, 936 22, 400 515 9,183 | 1,292 853 173, 879 4,705
Manufacturing:
Food and kindred products:
Bakery and confectionery produets_.___....._ 4,030 1,316 081, 328 63, 645 8, 751 08 2,472 370, 580 13, 329 2421 9
Cann?d products—Fish, fruit, vegetables, 1,959 T2 665, 945 54, 947 7,855 176 1,053 164, 294 6, 804 134 | 10
pouliry, ete.
Mill products—Bran, flour, feed, ete_____.__. 1,339 613 841,779 34,244 4,709 203 632 239, 822 6, 008 9411
Packing-house products—Fresh meats, ham, 97, 499 | 3,051,723 53, 487 7,354 771 450 640, 484 9, 864 26| 12
lard, bacon; meat canning, by-produets, ete.
Sugar—Beet, cane, maple, and products...._. 166 87 4686, 833 36,322 4,991 149 62 1486, 258 3,099 17 {13
Other food products—Artificial ice, butter 4,906 2,025 | 1,329,825 75,026 10,309 188 2, 614 426, 587 16, 702 267 | 14
substitutes, cereals, coffee. spices, dairy
products, ete., food products, n. e. ¢.
Total food and kindred products. ........ 13,376 5,312 | 7,340,434 317, 671 43, 670 1, 584 7,283 | 1,988,025 55, 807 780

¥e
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18
19
20

21
22

23
24

25
26

27
28

30
31

32
33

Liquers and beverages:

Soft drinks—Cider, miperal or spring water, 1,745 8€6 143,020 21,503 2,957 222 805 36, 445 2, 945 74
etc.

Liquors—Wines, beer, malt extract, malt 1,537 600 964, 281 86, 320 11, 869 634 676 179, 954 13,410 261
veast, alcohol, ete.

Total liquors and beverages. o ioeema-o- 3,282 1, 468 1,107, 301 107,824 14,826 905 1,481 218, 399 16, 355 335
Tobaceo ProduetS. m e e icrccceiececamecvennnn 387 139 | 1,077,784 99, 419 13,670 44 228 33, 682 1,221 20
Textiles and their preducts:

Cotton goods—Dress goods, plain cloth, ete., 937 373 435, 437 17,743 2, 440 23 548 477, 067 28, 004 16
napping and dyeing.

‘Woolen and worsted goods—W ool yarn, dress 566 312 454,422 25, 009 3,439 256 240 98, 010 5,512 14
goods; wool pulling, etc. i

Silk and rayon goods—Silk fabrics; spinning, 879 243 321, 500 21,127 2, 905 22 611 196, 411 15,329 25
ete.

Carpets, floor coverings, tapestries, ete..____. 176 £0 137,913 7,997 1, 100 31 112 30, 503 2,001 4

Textiles n. e. e., cord, felt, fur, hospital and 3,770 1, 55 837, 485 49,101 6, 751 377 2,146 384,174 20, 702 65
surgical supplies, linen, other textiles, ete.

Clothing—Custom-made, factory-made, coats, 8,010 2,981 1, 287, 947 34,952 4, 806 242 4.911 651, 274 19, 470 118
underwear, millinery, and clothing, n. €. c.

Knit goods—Sweaters, hosiery, ete_ ... 1,318 601 386, 849 15,495 2,130 84 686 207,784 9, 241 31
Total textiles and their products..___...___ 15, 656 6,129 3,861, 351 171, 425 23, 570 1,034 9, 254 2,045, 223 100, 258 273

Leather and its manufactures:

Boots, shoes, slippers,ete. _._ .. ... 1,134 506 558, 076 28, 281 3,889 91 591 130, 276 5,215 38

Other leather products—Gloves, saddlery, 1,281 585 377, 548 19, 485 2,679 107 667 98, 160 3,794 29
harness, trunks, finishing and tanning
leather, etc.

Total leather and its manufactures.._._... 2,415 1,090 935, 624 47,766 6, 568 198 1,258 228, 436 9, 009 67
Rubber products:

Tiresand tubes, ete. oo 92 27 484, 606 16, 046 2,206 207 60 71,946 4,058 5
Other rabber gonds—Boots, shoes, hose, and 417 211 152, 021 11,054 1, 520 94 182 34, 836 2,305 24
artificial rubber.
Bone, celinloid, and ivory produets... .. ...___ 123 48 35,235 3,020 415 22 70 10, 703 626 5
Total rubber produets.. e oo 632 286 671, 861 30,119 4,141 323 312 116, 885 6, 989 34
Forest products: . X
Sawmilt and planing-mill products..___ 3,072 1,024 309, 415 16,020 2,203 3 1,915 310,079 34, 614 133
Other wood products—Carriages, w: 3,771 1,360 424,973 21,948 3,018 149 2, 284 273, 920 19,015 127
furniture, baskets, ete.

Total forest produets_ .. ceoeeeeeooaeo.. 6,843 2,384 734, 389 37,968 5,221 222 4, 199 583, 999 53,128 260
Paper, pulp and produets. ... 2,306 1,206 | 1,185,444 92, 321 12, 686 266 938 326, 145 31,994 72
Printing, publishing, and allied industries....-... 12,912 4,895 §.. 1,468, 21t 149, 037 19, 255 463 7,495 559, 876 45,978 522

For footnotes see p 39,
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TasLE 2 (Table 3, Statistics of Income for 1934, Part 2).—Corporations, 1935, by major industrial groups and subgroups: number of returns,

[Money figures in thousands of dollars]

gross income, net income or deficit, income tax and excess-profits taz, for returns with net income and with no net income; also number of
inactive corporations—Continued

34
36
37

38

Returns with net income Returns with no net income Number of
returns
Total with no
Industrial groups nungber G Evooss- - 1(’1]::;);1—5
ross Yot ing N iy N N Gross " T
returns | Number | ;o -0y |Netincome Income tax I;rgggs Number | ;o et Deficit }:gragglr; ®
tions
Manufacturing—Continued.
Chemica:s and allied products:
Petroleum and other mineral oil refining.__ . __ 853 304 | 1,774,002 63, 487 8,730 145 447 | 2,403,014 84, 602 102 | 34
Chemieals proper, acids, compounds, etc... .. 631 324 657, 586 96, 620 13,203 178 274 36,977 2,736 33135
Paints, pigments, varnishes; carbon black, 1,098 522 345, 446 42, 007 4,401 169 521 45, 988 3,419 55 | 36
lamp black, putty, rosin, turpentine.
Allied chemical substances—Drugs, oils, 4, 986 1,814 | 1,652,361 167, 428 23,018 393 2,913 339, 792 20,073 259 | 37
soaps, and other chemical substances,
n.e.c.
Fertilizers. o iicicaciacean 401 192 116, 246 7,187 988 45 195 56, 750 3,411 14138
Total chemicals and allied produets........ 7, 969 3,156 | 4,545,732 366, 128 50, 310 929 4,350 | 2,882,520 114,331 463
Stone, clay, glass, and related produets........__. 3,967 1,253 769, 225 88, 695 12,196 470 2, 524 248,437 31,216 190 | 39
Metal and its products:
Iron and steel—Products of blast furnances, 2, 194 973 | 1,316,402 83,985 11, 548 538 1,111 ' 1,231,173 48, 517 110 | 40
rolline mills, foundries, ete.
Locomotives and railroad equipment...._._.. 196 65 31,846 4,094 563 17 124 131, 211 10,431 7141
Motor vehicles, complete or parts. . .......... 873 325 1 3,038,320 262, 782 36,133 4,922 497 274,201 22,218 51 ) 42
Factory machinery—Food production ma- 1,528 740 370, 797 41, 417 5, 691 531 755 113, 802 9, 525 33 [ 43
chinery; leather, metal, paper, printing,
textile, and woodworking machinery.
Agricultural machinery and equipment._..___ 502 224 367, 590 46, 979 6,460 196 239 44, 236 3, 880 39 | 44
Electrical machinery and equipment______.__ 692 313 603, 808 61,018 8,380 88 354 167,319 8,162 25 { 45
Miscellaneous machinery—Building, con- 2,415 976 807, 313 54, 694 7, 520 469 1,327 253, 104 19, 537 112 | 46
struction, gas, and mining machinery and
equipment.
Household machinery and equipment, ete... 1,281 488 377,118 38,477 5,291 94 753 96, 368 8, 559 40 | 47
Office equipment, €4C. . o oo oo oo imecccaceaae 400 177 2586, 307 32,737 4,501 95 216 27, 936 2,989 7148
Metal building material and supplies......... 2,195 807 435, 643 30, 626 4,211 214 1,316 165, 743 11,814 72 | 49
Hardware, tools, etC.. . ... . _eo__.__ 2,745 1, 360 715, 246 78, 643 10,813 624 1,275 164, 550 12, 361 110 | 50
Prelﬁious-metal products and processes, jew- 859 302 244, 180 10, 833 1,490 38 542 57, 897 3,257 15 | 51
elry, ete.

o
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82

53
54

55

57

58

59
60

61

62
63

64

65
66

Qther metals, products, and processes; com-
binations of foundry and machine shop.

Total metal and its products. .c..........

Manufacturing not elsewhere classified:
Radios, complete or parts.......o.ceooeooo-.
Musical, professional, and scientific instur-
ments, optical goods; canoes; electric
Jaunches, ete.
Airplanes, airships, seaplanes, ete..._.......

Total manufacturing not elsewhere classi-
ed.

Grand total manufacturing......_..._._....

Construction:
Building and construction above ground-—install-
ing machinery, moving, wrecking, razing, etc..
Other construction underground and on surface—
Bridge building, water-front construction, re-
lated industries, etc.
Shipbuilding and repairing ..o oeococncocaio.

Total construetion oo oo rccccaas

Traunsportation and other public utilities:
Transportation and related activities:
Steam railroads._ - ... ._..___.o._
Electric railways—Pullman cars, refrigera-
tor, stock, poultry, and fruit cars; lessors.
Water transportation and related activ-
ities—Ocean and fresh-water lines, canals,
docking, drawbridge operating, lighterage,
salvaging, piloting, wharfage, lessors.
Aerial transportation. ... . ________._____.
Autobus lines, taxicabs, and sight seeing
companies.
Cartage and storage—Food storage; packing
and shipping, local transportation and re-
lated industries, n. e. ¢.

Total {ransportation and related activities.

Other public utilities:
Electric light and power companies and con-
bined electric light and gas companies.
Gas companies, artificial and natural _.____._
Pipe line companies. .. _...____....
Telephone and telegraph companies..........

For footnotes see p. 39.

5,976 | 1,676 | 1,388,203 | 128,217 17, 630 351 2,193 174,179 9,857 107
10,856 | 8,426 | 10,652,872 |  §74.503 | 120,240 | 8,202 | 10.762 | 2,002,219 | 169,108 728
252 14| 126,560 8,319 1,144 143 125 08,947 3,858 13
6,217 2,005 | 933,043 97, 514 13, 408 679 | 3,459 | 255,602 22,144 753
144 25 23,779 3,064 421 66 92 27,788 4,430 27
6613 | 2144 1,083,382 108,807 14,973 885 | 3,616 352,338 30,433 793
96,213 | 37,976 | 35,413,610 | 2,482,773 | 341,355 | 15,528 | 53,700 | 12,484,183 | 666,326 4,537
1,160 | 2,547 | 261,081 0,244 1,271 o4l 7,831] 315176 22,363 791
6,303 | 1,634 | 456,880 35, 960 4,945 608 | 3,836 | 338,483 28, 620 833
215 61 71,637 4,047 556 8 141 19,769 4,754 13
17,687 | 4,242 ] 789,50 49,260 6,772 710 | 11,808 | 703,428 55,737 1,637
576 1001 094,374 | 101,349 14,023 67 273 | 2,859,572 | 300,631 4
1,383 369 | 274,183 75,238 10, 366 29 520 | 4%8,904 86, 938 401
2,250 868 | 300,786 45,917 6,314 2151 1,170 | 237,060 42,969 221
545 65 28, 136 1,341 184 1 367 16, 647 4,006 113
2,821 8§83 | 180,700 19,725 2,710 || 1,675 20, 437 10, 300 263
10,261 | 3,778 | 414,485 30,202 4,150 21| 5875 | 397,658 20,864 608
17,845 | 6,162 | 2,989,753 | 2,772 | 8T, 747 600 | 9,030 | 4,000,279 | 465,708 1,703
1,621 773 | 2,031,633 | 285,309 39, 376 58 565 | 463,039 36, 439 283
1,007 4141 404,308 47,856 6,380 o8 507 | 225018 29,026 86
283 145 | 298645 08, 253 13,510 123 104 30,818 3, 505 34
3,502 | 1,363 | 1,183,185 | 161,363 29,187 51 1,809 ] 151,576 11, 529 240
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TaBLE 2 (Table 3, Statistics of Income for 1934, Part 2).—Corporations, 1935, by major industrial groups and subgroups: number of returns,
gross income, net income or deficit, income tax and excess-profits lax, for returns with net income and with no net income; also number of

inactive corporations—Continued

fMoney figures in thousands of dollars]

69
71

Returns with no net income

Returns with net income Number of
returns
Totg.l \;vit.h no
. number neome
Industrial groups of Gross Txcess- Gross data—
returns | Number | ;o0 0y |Netincome|Incometax| profits | Number | 5 o0 =y Deficit Inactive
tax? COrpora-
tions
Transportation and other public utilities—Contd.
Qther public utilities—Contd.
Radio broadeasting companies. .. ..o aoo.... 505 238 86,176 11,880 1,634 81 222 10, 681 2,015 45 | 69
‘Water companies_ ... .oooooo__._ 2,014 1,008 77,101 14, 709 2,020 21 736 15, 896 2,721 270 | 70
Terminal stations, toll bridges, and toll roads, 1,660 497 151, 160 32,011 4,526 49 820 76,496 21,016 343 | 71
irrigation systets, etc.
Total other public utilities..............._. 10, 592 4,438 | 4,237,317 653, 372 89,833 436 4,853 974, 425 106, 249 1,301
Total transportation and other public utili- 28, 437 10,600 | 6,520,071 927, 144 127, 580 1,125 14, 833 5,064, 703 572,047 3.004
ties.
Trade:
Wholesale oo eicccoan 29,072 13,640 | 11, 816,255 240, 179 33,013 1,372 14,725 | 3,403, 523 84,737 707 | 72
Retail__ 86, 270 31,379 | 11,174,797 364, 432 50, 102 1, 266 52,173 4,180, 072 131,412 2,718 1 73
Wholesa 18,850 8,191 | 3,793,353 114, 765 15,773 443 10, 369 1,897,370 59, 161 2! 74
Commission 6,130 2,489 542,704 33,035 4, 542 166 3,311 213,497 11, 257 300 | 75
All other trade—Auto wreckers, film exchanges, 9,104 2,114 255, 847 15,016 2. 064 64 6, 460 252, 399 14,685 530 | 76
pneumatic tubes, trading stamps, garages for
storage, repair service, etc.
Total trade ... il 149, 426 57,813 | 27, 582,955 767,428 1035, 495 3,31 87,068 | 9,946, 860 301, 252 4, 545
Service:
Domestic service—Laundries, hotels, restanrants, 24,311 4,747 618, 678 33, 269 4,574 175 18,686 | 1,227,885 193, 984 878 | 7T
operating apartments or office buildings, ete.
Ammnusements:
Theaters, lezitimate, vaudeville, etCo.ocoo .. 543 93 9,153 933 128 2 204 9,127 2, 549 156 | 78
Motion-picture producers - 259 69 147,227 8, 524 1,172 46 145 66, 532 3, 698 45179
Motion-picture theaters. ..o oo ovoceoeaoouos 3,811 1,727 278,875 22,795 3,133 137 1,901 1986, 916 20, 231 183 | 80
Other amusements—Circuses, golf links, 5,673 894 73,417 8, 198 1,125 50 3,832 83,301 11, 509 947 | 81
race tracks, pleasure resorts, etc.
Total amusements. oo ococcnnociianans 10, 286 2,783 508, 673 40, 449 5, 558 235 6,172 355,875 37,987 1,331

@
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82
83

84

85
86

87

89

90
91

92
93

94

Professional service—Curative, edueational, en-
gineering, legal, ete.

Business service—Detective bureaus, trade
shows, mimeographing, publishing directories,
advertising, ete.

Other services n. e. c.—Auto camps, cemeteries,
board of trade, newspaper syndicates, photog-
raphers, concessionaires of amusements,
cloakrocms, ete.

Total Service. . oo oo

Finance:
Banking and related industries:

National Danks . o oo e iceccan

State and private banks, savings banks, loan
and irust companies.

Jeint-stock tand banks. ... ... ...

Loan companies-——Building and loan associa-
tions; mortgage, note or pawn brokers; in-
surance agents, promoters, foreign exchange.

Investment trusts, stock syndicates, stock
pools, holding companies, ete. -

Stock and bond brokers, investment brokers,
investment bankers.

Real estate and realty holding companies—
Realty development, holding, or leasing;
realty trust, ete.

Total banking and related industries. ...
Tosurance companies:

Life insurance—Mutual or stock cownpanies. .

Other insurance—Accident, casualty, fire,

marine, title, ete.

Total insurance conipanies. ... ...
Total finance. ... ocoieiiniiai e -

Nature of business not given. ... weoooioioancnn..

Grand total. oo

7,344 1,995 139, 443 13, 266 1,824 123 4,368 114, 512 18, 880 981 | 82
7,087 2,223 426, 623 29,992 4,120 151 3,937 137,442 11,401 927 | 83
5, 532 1,610 110, 518 10,471 1,438 45 8,126 68, 071 6, 266 796 | 84
54, 560 13,358 | 1,803,935 127,448 17,514 729 36,289 | 1;903,785 268, 518 4,913
6, 549 1,999 177, 569 23,719 3, 260 119 3, 901 539, 472 145,238 649 | 85°
13, 487 3,722 155,725 22, 556 3,101 145 7,282 499, 821 141, 589 2,483 | 86
44 2 348 39 ;2 R 38 4,197 12,003 4187
23,329 8,085 555, 262 140, 705 19, 347 744 11,462 201, 217 103, 268 3,782 | 88
8,402 2,128 986, 407 166, 423 22,878 896 5,863 | 1,401,497 323,157 411 { 89
2,833 1,192 177, 699 35,314 4, 856 579 1,470 171, 218 61, 586 171 | 90
86, 985 15,355 410, 049 82,705 11,367 396 60,417 790, 722 356, 643 11,213 | 91
141, 629 32,483 | 2,463,059 471,461 64, 812 2,879 90,433 | 3,608,144 | 1,143,574 18,713
665 136 52, 496 2, 989 410 oo 475 843,219 103, 580 54 | 92
1, 549 612 | 1,123,192 128, 824 17, 706 7 794 413,114 134,439 143 | 93
2,214 748 | 1,175,688 131,813 18,116 7 1,260 | 1,256,333 238,019 197
143,843 33,231 | 3,638,747 603, 274 82,928 2,886 91,702 & 4,864,478 | 1,381,593 18,910
14, 961 163 1,771 560 77 6 1, 560 | 3,720 9, 168 13,238 | 94
538,631 | 164,231 | 77,441,506 | 5,164,723 710, 156 24,969 | 312,882 | 36,494,664 | 3,468,774 56, 518

1 Gross income corresponds to total income, as reported on face of return, plus “cost of goods sold’’ and “‘cost of operations.” Interest received on Liberty bonds, ete. (item 11 on
face of return), has been deducted from gross income, as this item was not included in gross income for prior years.

? Includes excess-profits tax of $19,584 on returns with no net income for income tax purposes.

instrumentalities, which is allowed against net income in the computation of the income tax, is not allowed against net incomne in the computation of the excess-profits tax.
article 1(d) of Treasury Decision 4469, ‘‘Regulations relating to the excess-profits tax imposed by section 702 of the Revenue Act of 1934.”%)

NoTE.~1. ©. ¢, not elsewhere classified.

The credit for interest received on certain obligations of the United States and its

{See
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STATISTICS OF INCOME

TasLE 3 (Table 2, Statistics of Income for 1934, Part 2).—Corporations, 1935, by
ductions, compiled net profit or net loss, net income or deficit, income tax, excess-

with net income and with no net income

[Money figures in

[For text defining certain items and

—

O ATt

PART I. ALL
Industrial groups
Manufac-
turing
Agricul-
ture and | Mining
Aggregate z:elf;ted and
indus- | quarrying
tries Tgtal man-
ufacturing
Number of returns_ ... ... 477,113 9, 055 13,715 91, 676
Receipts, taxable incoeme:
Grosssales ! oo 85, 331, 621 436,967 | 2,191,766 | 46, 055,311
Gross receipts from operations 2. 19, 789.605 | 109, 6i0 268, 926 570, 164
Interest - 2, 566, 032 4,104 14, 753 130,012
Rents. .. 1,643, 129 11, 247 23,339 107,758
Net capital gain. ... ... 469, 908 2,872 21, 066 54,912
Other recelpts. - .. 1,122,288 14,603 33, 145 366,473
Receipts. tax-exempt income:
Dividends from domestic corporations 3,013, 587 10, 214 71,711 613, 164
Interest on tax-exempt obligations3.____.. 713,546 1,491 8,623 48,812
Total compiled receipts 4. ... ... ..._.._ 114,649,717 | 591,110 | 2,633,330 | 47,946, 605
Deductions:
Cost of goods sold & . e 66,279,468 | 298,660 | 1,470,166 | 34,883, 534
Cost of operations 6____ 9, 190, 349 26, 663 127,785 247, 289
Compensation of officers 2, 344, 955 18,616 42,639 812,046
Rent paid on business property. 1, 542. 056 15.191 13, 267 282,493
Interest paid_____________.._________ 3, 260, 905 20,473 73.945 342, 360
Taxes paid other than income tax 7__ 2,627,719 21, 558 92, 546 953, 308
Baddebts ... 964, 984 4,803 11,991 197, 460
Depreeiation ... .. _____ 3,351,724 30, 806 164,454 1,288,112
Depletion. ... . __ 349, 184 6, 131 198,104 128,303
Net capital loss8___.________________ 238, 969 2,045 5, 948 19, 355
Other deducuons-._-. 19, 076, 321 126, 606 363,095 | 6, 308 923
Total compiled deduetions.... oo cooocoao oo 109, 226, 634 | 575,757 | 2,563,939 | 45,468,183
Compiled net profit or net loss (101ess 22) ..o oo 5,423, 083 15,354 69,391 | 2,478,422
Net income or defieit. . .o il 1,695, 950 3,648 | 1910,943 | 1,816,447
Tneome taX .. - - oot e 710, 156 6, 036 22,400 341, 355
Excess-profits tax ¥ . e eeee————- 24, 969 160 515 15, 528
Total tax . oo eeciccmcacacmaan . 735,124 6,196 22,915 356, 882
Compiled net profit less total tax (23 less 27).. 4,687,959 9,158 46,475 | 2,121,540
Cash dividends paid ..o ceoocaioaoas 5,940, 620 34,668 257,058 | 2,193,481
Stock dividends paid . oo , 851 3,548 , 49,

For footnotes, see p. 50.



STATISTICS OF INCOME

41

major industrial groups: number of relurns, compiled receipts and compiled de-
profits tax, total tax, and dividends paid, for returns in the aggregate and for those

thousands of dollars]

describing returns included, see pp. 1-4 and 9-11]

RETURNS
Industrial groups—Continued
Manufacturing—Continued
Food and Lli)quors ond Textil d | Leath d
ood an everages extiles an. eather an .
kindred (alcoholic ’I‘r%%?fcetg their prod- | its manufac- }}.3(‘%’:{5 Foregztgrod ]
products and non- p uets tures p
alcoholic)

12, 595 2,947 367 15, 383 2,348 598 6, 583 1
9,116, 858 1,299, 636 1,087, 756 5, 755, 576 1,147,116 772,899 1, 268, 293 2
, 393 , 410 1,484 85, 488 5,718 , 376 21, 344 3
16, 230 1,767 1,093 7,473 1,721 4,493 4, 405 4
13,742 3,497 747 11,700 1,231 550 6,039 5
4,174 1,166 897 4, 960 556 492 3,647 8
47,186 5, 758 3,123 32, 688 6,016 3, 566 10, 254 7
64,876 2, 465 16, 367 8, 689 1,702 5,371 4,407 8
4,083 846 1,717 4,716 434 270 1,402 9
9, 332, 542 1, 324, 546 1,113,183 5,911, 290 1, 164, 494 789, 017 1,319,790 | 16
7, 508, 255 747,761 820, 126 4,739,015 951, 384 545, 212 978,964 | 11
24,158 3, 10 299 56, 889 2, 506 355 11,594 | 12
90, 731 23, 81 8, 359 143, 861 25, 605 8,392 35,975 | 13
38,011 4,632 1, 559 40, 557 7,808 3,851 8,187 | 14
48,718 9,075 4,907 32, 459 4. 597 8, 603 18,377 | 15
126, 269 192, 390 60,115 90, 357 7,002 30,233 21,069 | 16
21, 983 8, 433 1,383 17, 227 4, 680 2,526 12,356 | 17
138,873 27,748 8§, 530 118,430 12,071 22,138 39.680 | 18
9 (19 107 84 | .. 23,008 | 19
1,957 664 34 3, 896 342 2086 2,973 | 20
1,002, 484 212,133 95, 588 583,923 107, 522 138,731 173,458 | 21
9,001, 718 1, 229, 766 996, 901 5,826, 719 1,123, 601 760, 246 1,329,642 | 22
330,824 94, 780 116, 282 84, 571 40, 893 28,771 109 852 [ 23
261, 864 91, 469 98,198 71,166 38, 757 23,130 1015 661 { 24
43,670 14,826 13,670 23, 570 8, 568 4,141 5,221 | 25
1, 584 905 44 1,034 198 323 222 | 26
45, 253 15,731 13,714 24, 604 6, 766 4,465 5,442 1 27
285, 571 79, 049 102, 568 59, 967 34,127 24,307 115,204 | 28
264, 709 57,715 96, 711 101, 875 23,394 16, 422 36,072 | 26
3,277 1,353 A 940 54 777 | 30




42

STATISTICS OF INCOME

TaBLE 3 (Table 2, Statistics of Income for 1934, Part 2).—Corporations, 1935, by
ductions, compiled net profit or net loss, net income or deficit, income tax, excess-
with net income and with no net income—Continued

[Money figures in
PART I. ALL

Industrial groups—Continued

Manufacturing—Continued

Printing, : Stone

Paper, oy Chemicals L

pulp, and I;l:l?()lll:mgg, and allied gﬁii'piﬂg.i

products industries products ucts |

1 | Number of returns. .o oeuvoocooaoooe c——— 2,234 12, 390 7, 506 3.777;

Receipts, taxable income:
2 Grosssales i .. o icccccacaeaan 1, 452, 687 1,858,720 | 6,938, 786 977, 619
3 Gross receipts from operations 6, 640 104, 476 131,952 11,004
4. Interest 7,319 5,421 25, 578 2,785
5: Rents. .. .- 3,025 11, 497 22,019 2,929
6 Net capital zain.. 1, 857 2,877 12,435 4, 805
7 0273703 UTiT:11 o) TN 8, 645 20, 570 40, 181 7,592
Receipts, tax-exempt income:
8 Dividends from domestic corporations.._.._.. 11, 415 24, 527 257, 302 10,927
9 Interest on tax-exempt obligations ... __.__. 1,517 3,670 6, 85 2,101
10 Total compiled receipts 4 -eceeceococcmoacacn 1,493,106 | 2,081,757 | 7,435,103 1,019, 763
{ Deductions:

11 Cost of goods sold 8. . . cmmmciaceeeaes 1, 048, 591 1,223,978 | 4,806,179 656, 550
12 Cost of operations _. - 1,723 54,377 , 801 , 046
13 Compensation of officers._.---... 33, 152 97, 186 70, 562 25, 607
14 Rent paid on business property.. 11, 603 35, 106 50, 166 4,441
15 Interst Paid. o cov.ouuoocicvriannnns 23, 897 18,933 53, 898 10, H96
16 Taxes paid other th: 19,711 22,771 202, 824 15, 261
17 Baddebts.. oo . 10,727 21, 609 32,671 5, 866
18 Depreciati 59,114 47, 677 290, 934 57, 633
19 Depletion__. 2,789 26 93, 313 , 958
20 Net capital 1 .- 402 960 1,337 1,037
21 Other deductions. . c.coceeeemao oo 208, 137 386,878 | 1,256,419 166, 930
22 Total compiled deductions...—cccoeoeoara o 1,419,847 | 1,909,502 | 6,919,153 949, 255
23 | Compiled net profit or net loss (10less 22) __.._.__. 73, 260 122, 255 515, 949 70, 507
24 | Net income or deficit. .o oceemmemammaaecaaeaas 60, 327 94, 058 251, 797 57,480
25 | Income tax e ecmmceccccmammmameneececeeann 12, 686 19, 255 50, 340 12,196
26 | Excess-profits tax * - - 266 463 929 470
27 Total tax...... - 12,952 19,717 51, 269 12, 666
28 | Compiled net profit less total tax (23 less 27)...... 60, 308 102, 538 464, 681 57, 842

29 | Cash dividends paid 58, 457 96, 946 570,738 63,112 |
80 | Stock dividends paid.. - 2,878 3,924 10, 869 1,303

* For footnotes, see p. 50,
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- major industrial groups: number of returns, compiled receipts and compiled de-
profits tax, total tax, and dividends paid, for returns in the aggregate and for those

thousands of dollars']
RETURNS—Continued

Industrial groups—Continued
Manufacturing—Con. Finance—
. Banking,
Service-~ | N ;
Transpot- Profos- insurance,
Construe- | tation and . stonal real estate, |Nature of
Metal and tl\l;[rz}gufl?gi tion other public frade anuse- [ }r,xpld]vlll‘g buts givor
. g utilities ments, ompanies, | notgiven
its products | elsewhere hotels, ete, stock and
classified 7 S bond brok-
ers, ete,
19, 128 5,820 16, 050 25,433 144, 881 49, 647 124,933 1,723
12, 991, 551 1,387,814 526,926 | ... 36, 120, 652
112, 959 12,920 927,536 | 11,032,481 812,135 | 3,462,561 | 12 2, 602, 706
47, 383 4,345 5, 495 113, 937 92,421 14, 169 2, 190, 776
27,257 3,524 8,612 100, 623 87,771 165, 258 1, 138,383
15, 042 2,004 6, 047 10, 618 15,891 9, 572 348, 889
165, 928 14, 967 12,270 58, 846 329, 213 39, 328 267, 257 1,152
194,972 10, 145 6, 140 268, 269 71,731 16, 832 1,955, 414 111
19, 699 1, 505 2,880 19, 240 9, 730 1,897 620, 796 28
13, 574, 790 1,437,224 1, 495, 907 11, 604, 014 | 37,539,595 | 3,709,617 9, 124, 020 5, 519
9, 897, 439 960, 051 427,387 |eoe e 20,199,721 | e e
24,344 , 09 690, 409 5, 978, 083 307, 966 1,462, 944 17 343, 922 1,984
200, 064 46, 733 76, 576 95, 164 744, 841 179,273 13 375, 125 675
65, 258 11,313 10, 831 195, 776 620, 448 228, 027 166, 772 250
99, 875 8, 025 12, 067 1, 341, 956 143, 533 200, 927 1,122,793 2, 81
152, 605 17, 708 11, 469 717, 537 244, 869 149, 097 432, 045 291
49, 376 8, 626 11, 254 48, 599 200, 691 34, 927 452,727 2,532
431,617 35,768 43, 237 1,032, 882 262, 612 210, 504 318, 467 650
6, 605 113 448 12,016 1,308 255 2,614 5
3,752 1,747 2,164 26, 721 9,331 13,618 158, 366 521
1,723,788 252, 930 207, 520 1,512,673 § 5,247,580 1,352,387 | 143,953,299 4,230
12, 654, 723 1,347,110 1, 493, 363 10, 961, 408 | 36, 991, 908 3,831,958 | 147,326,130 13, 988
920, 067 90, 114 2, 543 642, 606 547,687 | 10122,340 1,797, 891 108 470
705, 395 78, 464 10 6,477 355, 097 466,176 | 10141, 070 16778,319 | 108,608
120, 240 14,973 6,772 127, 580 105, 495 17, 514 82,928 77
8,202 888 710 1,125 3,311 729 2,886 6
128,442 15, 861 7,482 128, 705 108, 805 18,243 85,813 83
791, 624 74, 253 10 4, 939 513, 900 438,882 | 11140, 583 1,712,078 | 18, 552
733, 257 74,074 29, 754 1, 283, 800 510, 102 1, 1, 559, 639 983
14, 437 2,198 4,228 5, 553 28,640 2,275 38, 386 409

—
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STATISTICS OF INCOME

TasLe 3 (Table 2, Statistics of Income for 1934, Part 2).—Corporations, 1935, by
ductions, comptled net profit or net loss, net income or deficit, income tax, excess-
with net income and with no net income—Continued

[Money figures in
PART II. RETURNS

[

Lo =IO ND

Industrial groups
Manufac-
turing
Agricul-
ture and | Mining
Aggregate | related and
indus- | quarrying | Total man-
tries ulacturing
Number of returns. oo e 164, 231 2,32t 4,527 37,976
Receipts, taxable income:
Grosssalesf_ . _._________. e ccacesecaaneoe 62,442,724 | 267,338 | 1,134,796 | 34,211,723
Gross receipts from operations 3_. -] 11,049, 436 65, 297 123, 887 , 172
R - 2, 843 2,172 6,951 86, 317
- 555, 698 5, 060 10, 083 64, 552
Net capital g - 297, 604 1,498 13,020 40, 220
Other receipts. - - oo eiaccicccecanne 770, 880 10, 548 15,120 299, 737
Receipts, tax-exempt income: .
Dividends from domestic corporations__._.______ 1,492,322 7,052 27,997 452, 890
Interest on tax-exempt obligations3__.___.______. 197, 446 1,140 5,024 40, 660
Total compiled receipts 4 ... 77,638,952 | 360,105 | 1,336,878 | 35,454, 270
Deductions: ’
Cost of goods s0d 3. . ool 47,842,917 | 170, 366 707,509 | 25,374,074
Cost of operations®_ ... -1 4,312,824 7.150 44, 28 85,129
Compensation of officers....__.__.. -1 1,879,414 8, 864 22,149 548,738
Rent paid on business property.. - 846, 388 12,211 5,302 157, 369
Interest paid._ ... _____._.._ -1 1,150,680 5,167 15,136 170,913
Taxes paid other than income tax 7 -1 1,460,334 11,396 33,021 651, 786
Bad debts_ ..o - 323,083 1, 580 3,452 112, 100
Depreciation. oo ___._._ - 1,905,432 17,164 70,826 816, 346
Depletion. ... - 179,475 2,487 108, 391 59, 932
Net capital loss 8__.__.__.______ - 16, 181 149 5 4,518
Other deductions -| 11, 366, 833 71,477 130,306 | 4,517,042
Total compiled deductions_.._......__._...._.. 70,784,461 { 308,012 | 1,140,921 | 32.477,947
Compiled net profit (101ess 22) . _ .. oo oo ... 6, 854, 491 52,004 195,957 | 2,976,323
Net income (23 less 8 and 9) .. 5,164,723 43, 901 162,936 | 2,482,773
Income taX_ .o _eoo_.. 710, 156 6,036 22, 400 341, 355
Excess-profits tax . e 24,949 160 515 15,528
Total tax. o m e ccircra———— 735, 105 6,196 22,915 356, 882
Compiled net profit less total tax (231ess 27).._._...... 6, 119, 386 45, 898 173,042 | 2,619,441
Cash dividends paid................_... 4,651,002 31, 603 196,525 | 1, 850, 260
Stock dividends paid... 112,162 3, 544 2,824 45,497

For footnotes, see p. 50.
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major industrial groups: number of returns, compiled receipts and compiled de-
profits tax, total tax, and dividends paid, for returns in the aggregate and for those

thousands of doilars]
WITH NET INCOME
Industrial groups—Continued
Manufacturing—Continued
Food and Lti)quors and estil 1| Leatt d
food an everages y Textiles and | Leather an N
kindred (aleoholie 11%%%‘32 their prod- | its manufac- }ngll)&)(?trs P orcgztlgrod-
products alndl n(]{n; ucts tures b
alescnaollc
5,312 1,466 139 6,129 1,090 286 2,384
7,187, 264 1, 090. 007 1,054,734 3, 785,139 924, 889 657,845 713,110
37, 585 4,756 1,204 33,421 2,819 979 5,727
11,870 1,545 932 5,122 1,200 4,111 2,144
9,323 2,841 714 5, 869 729 324 2, 555
2,899 914 853 2,916 435 418 2,178
40, 360 4,850 3,006 22,077 4,747 2,924 5,127
51,132 2,387 16,341 6,807 804 5,261 3, 547
3, 546 772 1,678 3,987 351 173 897
7,344, 030 1,108, 073 1,079, 462 3,865,338 935, 975 672.034 735, 286
5,880,774 620, 374 795, 664 3,028, 596 757, 608 453,010 532,400
8, 533 360 119 20 244 359 101 2,191
60.472 18, 246 1,041 90. 692 18, 504 6, 306 21, 287
24,677 3, 058 1,270 22,215 5,575 3,364 3,791
30,395 6,300 4,734 14,752 3,149 7,623 5,667
93, 816 156,970 58,858 47,618 5,783 25, 534 10, 246
14,043 5,774 1,135 9,671 3,131 1,543 4,613
97,186 20, 406 6,124 69, 954 9, 265 17,815 18,596
184 3 15 84 24 e C 10,479
565 25 15 535 99 47 228
760, 986 165,313 89,163 378, 760 83, 557 121, 088 83,375
6,971, 631 997, 090 962, 024 3,683,120 887, 054 636, 481 692, 874
372,399 110, 982 117,438 182, 218 48, 921 35, 553 42,412
317,671 107, 824 99, 419 171, 425 47,766 30,119 37,968
43, 670 14, 826 13, 670 23, 570 6, 568 4,141 3,221
1,584 905 44 1,034 198 323 222
45, 253 15,731 13,714 24, 604 6, 766 4, 465 5,442
327, 146 95, 251 103, 725 157, 615 42,155 31,088 36, 969
246, 537 57,004 95,728 91,743 22,339 15,417 29,713
3,111 1,328 183 6,431 50 506
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STATISTICS OF

INCOME

Tapre 3 (Table 2, Statistics of Income for 1934, Part 2).—Corporations, 1935, by
ductions, compiled net profit or net loss, net income or deficit, income tax, excess-
with net income and with no net income—Continued

[Money figures in
PART II. RETURNS WITH

-

WO DA LIN

Industrial groups—Continued
Manufacturing—Continued
Printing, s Stone
Paper enie | Chemicals ’
pulp, and D;I.thgmgg’ and allied g(l?:aigypﬁgg-
products industries products ucts
Number of returns. . oo ciaan 1,296 4,895 3,156 1,253
Receipts, taxable income:
Gross salest___ 1, 143 494 | 1,383,235 | 4,288,533 739, 449
QGross receipts {1 4,397 42,186 32,008 7,052
2, , 359 4,309 12,845 1,882
1, 647 7,164 12, 556 1,527
g 770 2,339 8,715 4,204
Other receipts 7,111 16, 942 27,734 4, 390
Receipts, tax-exempt incorne:
Dividends from domestic corporations........ 5, 666 12,036 163, 251 10,631
Interest on tax-exempt obligations3.___....._ 1,234 3,485 6, 103 1, 546
Total compiled receipts ... ... ... 1,166, 729 1,471,695 | 4,551,835 770,770
Deductions:
Cost of goods sold ¥ _____ .. ... 797,671 873,069 | 2,815,418 4886, 081
Cost of operations®____________ 1,286 17,005 1,986 1,010
Compensation of officers._....._. 25,910 62,347 51,766 15, 260
Rent paid on business property.. 7,022 21,432 22,930 2,551
Interest paid. .. ..o .. 11,632 10, 135 20, 254 3,537
‘T'axes paid other than income tax 7 13, 884 18, 090 94, 042 9,376
Bad debts. . 4. 225 13,328 13,936 3,176
Depreciation. 43, 646 31,8%8 157, 006 34,139
Depletion_____ 1,464 18 41,944 1,223
Net capital loss 8. ... - 203 433 660 165
Other deductions. . .o oooomeomeeacaa 160, 514 268, 395 796, 410 113, 380
Total compiled deductions. .. .coeeocoeaooac 1,067.457 | 1,316,138 | 4,016,353 669, 899
Compiled net profit (101ess22) .o oeacmeeeaa 2 99, 271 155, 557 535,482 100, 872
Net income (23 less 8 and 9).... 92,321 140. 037 366, 128 88. 695
Tneome tax._...___________ 12, 686 19, 255 50, 340 12, 196
Excess-Profits tax oo iiaieceneccecmecanan 266 463 929 470
Total taX o oo ieoe e cecmcececccoan 12,952 19, 717 51, 269 12, 666
Compiled net proﬁt less total tax (23 less 27) ... 86,319 135, 840 484, 213 88, 206
Cash dividends paid - 56, 661 94,177 442,375 60, 122
Stock dividends pald 1,448 3,885 10, 682 1,299

For footnotes, see p. 50.
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magjor industrial groups: number of returns, compiled receipts and compiled de-
projits taz, total tax, and dividends paid, for returns in the aggregate and for those

thousands of dollars)
NET INCOME—Continued

i
1

Industrial groups—continued

Mannfacturing—econtd. Finance—
Service— ig iﬁ‘;’&‘%’
Transpor- Profes- surance, 4
: f real estate, |Nature of
Manufac- Cortlisotxt;uc- ntta}%(;n"%l]cilc Trade ;;gnug}; holding | business
Metal and| turing not util%ties ments companies, |notgiven
its produets; elsewhere i hotels, ete stock and
classified s ©¥ | bond brok-
ers, ete.
8,428 2,144 4,242 10, 600 57,813 13,358 33,231 163
10, 192. 503 1,051,519 198,075 | oeeeooea 26,630,793 | e
78, 652 7,204 574,910 6, 158 895 508. 521 1,739,955 | 12 1,620, 864 937
25, 340 2, 657 2,301 361 73,904 5,734 590, 853 159
17,447 1, 8568 2,434 60 108 52,228 26, 598 334, 599 36
11, 861 1, 623 3,316 5.476 9,971 8,017 217,899 186
148, 550 11,918 6,417 33,888 247,782 16, 209 140, 774 405
168, 520 8, 508 2,056 197, 344 61, 750 9,421 733,758 49
15,529 1,260 1, 658 13,796 7,850 941 126, 366 11
10, 668, 401 1,084, 642 791,256 6, 533,866 | 27, 590, 805 1,804, 876 3,765, 113 1,782
7,631,861 701, 548 152,624 | oo 21,438,444 | e |emmeeaeas
10, 165 1, 768 411, 366 2,810, 158 146, 121 723,845 12 104, 456 317
141, 512 31, 496 34, 596 57,213 456, 595 94, 009 13 157,024 227
32, 880 6, 575 4,077 95, 543 412,906 95,179 63, 761 39
48,192 4,542 3,87 573.063 85,216 31,168 266, 086 25
105, 361 12,159 5, 259 432, 845 161, 120 37,603 127,233 31
33,9003 4,521 3,038 20, 432 119, 949 9, 452 53, 969 12
286, 863 23,457 21, 352 668, 050 168, 892 58, 524 84,086 191
4,422 87 330 , 759 355 101 1,116 3
1,153 161 248 835 2, 93 487 6, 464 4
1, 314 438 181, 663 101, 577 730, 634 3,761, 245 616, 669 | 141,437,520 314
9, 609, 849 967, 977 738, 283 5,395,583 | 26,753,772 1,667,066 | 1+ 2,30t, 716 1,163
1, 058, 553 116, 665 52,973 1,138, 283 837,034 137,810 1, 463, 398 619
874, 503 108, 897 49, 260 927, 144 767,428 127, 448 603, 274 560
120, 240 14,973 8,772 127, 580 105, 495 17,514 82,928 77
8, 202 888 710 1,117 3,311 729 2,874 6
128, 442 15, 861 7,482 128, 697 108, 805 18,243 85, 802 83
930, 111 100, 803 45,491 1, 009, 586 728,229 119, 567 1, 377, 596 537
566, 816 71, 540 21,083 1,200, 974 465, 333 , 428 , 316 480
13,656 1,981 3,835 5, 290 25,274 1,911 23,987 |emcaece-- -
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48 STATISTICS OF INCOME

TasLe 3 (Table 2, Statistics of Income for 1934, Part 2).—Corporations, 1935, by
ductions, com;mled net profit or net loss, net income or deficit, income tax, excess-
with net income and with no net income—Continued

{Money figures in

PART III. RETURNS

Industrial grouns
Manufac-
turing
Agricul-
ture and Mining
Aggregate related and
indus- quarrying Total man-
tries ufacturing
1 | Number of retirnS .o coeoom o ceeiicccecccmmanas 312,882 6,734 9,188 53, 700
Receipts, taxable income:
2 Gros8 sales 1. o o oo cecoancoean 22, 888,897 168,629 | 1,056,970 | 11, 843, 588
3 Gross receipts from operations 2.___________._. 8, 740, 170 44,313 145, 040 311, 992
4 INereSt o o e aeecccmeeemes 1,733, 189 1,932 7,802 43, 695
5 Rents.... ... LT 1,087, 431 6,187 13,256 43, 206
8 Net capital gain_... - 172, 305 1,375 8, 046 14, 692
7 Other receipts 351, 408 4,055 18, 025 86, 736
Receipts. tax-exempt inco:
8 Dividends from domestic corporations._ .. 1, 521, 265 3,162 43,714 160, 274
9 Interest on tax-exempt obligations3.__________ 5186, 101 351 3, 599 8,152
10 Total compiled receipts oo eooocecaaaes 37,010, 765 231,005 | 1,296,452 | 12,492,335
Deductions:
11 Costofgoodssold 5. ... ___________ 18, 436, 551 128, 264 762,657 | 9,509, 460
12 Cost of operations ¢ _ . _____________._________ 4, 877, 525 22,817 83, 503 182, 160
13 Compensation of OffiCers. ... 965, 541 9, 752 20, 490 263, 308
14 Rent paid on business property_ .. o-coooo.._ 695, 668 2, 980 7,964 125, 124
15 Interest paid_______________._____ 2,110, 225 15, 306 58, 809 171,448
16 Taxes paid other than income tax 7. -] 1,167,385 10, 162 59, 525 308, 521
17 Bad debts.. ... - 641, 001 3,223 8, 539 35, 360
18 Depreciation. 2 1,446,292 13, 641 93, 628 471,766
19 Depletion ... - 169, 709 3,645 89, 713 (:o, 371
20 Net capital loss 8.... 222, 788 2, 796 5,401 14, 837
21 Other deductions....... 7,709, 487 55,129 232, 789 1,791, 881
22 Total compiled deductions__....ooocooon oo 38,442,173 267,745 | 1,423,018 | 12,990, 236
23 | Compiled net loss (10 less 22) 1,431, 408 36, 740 126, 566 497, 901
24 | Deficit (23 plus8and 9)....... 3,468,774 40, 253 173,879 666, 326
25 | Excess-profits tax ®_.____ .. _______ b1 I N ARSI AU
26 | Compiled net loss plus excess-profits tax (23 plus
P2 PN 1,431,427 36, 740 126, 566 497, 901
27.1- Cash-d ds paid 1, 289, 618 3,064 60, 533 343, 221
28 | Stock dividends paid 23, 689 4 301 4,190

For footnotes, see p. 50.
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magor industrial groups: number of returns, comptled receipts and comptled de-
profits tax, total tax, and dividends paid, for returns in the aggregate and for those

thousands of dollars]
WITH NO NET INCOME

Industrial groups—Continued

Manufacturing—Continued

. Liquors and Textil Leatl
‘ood and beverages . extiles and eather and " .
kindred (alcoholic 3;‘5%?;3&0 their prod- | its manufac- gﬁg}l’lll)fé ¥ orc"lsgtgrod
produets and non- ¥ e uets tures N :
i aleoholic)
7,283 1,481 228 9,254 1,258 312 4,169
il
! 10924, 5494 209, 62¢ 33,022 1,970.437 222,227 115 054 555, 183
; 27,808 4,855 220 52, 087 2, 848 396 15,616
b 4,361 221 160 2, 351 521 382 2,280
! 4,418 657 33 5, 831 501 226 3,485
1,274 253 44 2,044 121 74 1, 469
| 6, 826 907 117 10, 511 1, 269 642 5,127
J 13, 744 73 25 1, 882 898 110 8€0
/ 487 74 34 729 83 98 305
b JR—
1,988, 512 216,473 ( 33, 721 2,045,952 223, 520 114, 683 584, 504
1,627,482 127,388 24,4863 1,710,418 193,776 92, 202 446, 504
15,624 2,742 179 36, 645 2,147 264 9,403
: 30, 259 5,875 83, 169 7,101 2, 086 18,688
; 13,355 18, 343 2,233 487 4,396
13,323 17,707 1, 449 979 12,710
: 32, 444 42, 740 1,219 4, 650 10, 823
: 7,920 7,556 1, 549 083 7,742
; 41, 687 48,476 2, 806 4,322 21, 083
104 2 L1 P, 12, 529
{ 1,302 3, 361 243 158 2, 745
241,408 205, 163 23, 965 17, 643 90, 083
; 2,030, 087 2,143,599 236, 547 123, 765 636, 768
41, 875 97, 647 8,028 6, 782 52. 264
i b3, 807 100, 258 9, 609 6, 089 53, 628
41, 575 97, 647 8, (2! 6. 782 52, 264
i 18,172 10, 132 1, 055 1, 006 6, 360
1 166 1, 064 4 271
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50 STATISTICS OF INCOME

Tasre 3 (Table 2, Statistics of Income for 1934, Part 2).—Corporations, 1935, by
. ductions, compiled net profit or net loss, net income or deficit, income tax, excess-

with net income and with no net income—Continued
{Money figures in

PART III. RETURNS WITH

Industrial groups—-Continued
Manufacturing--Continued
Printing, 3 Stone
Paper, iehics | Chemicals NN
pulpy afi |BIDIHIEE | and il | oy 264
Droducts industries | 7 roducts ucts
1§ Number of returns. ..o .o maeaos 938 7,495 4,350 2,524
Receipts, taxable income:
2 Grosssales 1. ... 309.193 475.484 | 2,650,252 238,169
3 QGross receipts from operations 2_ . 2,243 62, 290 49, 853 3,952
4 Interest ... ... . 4, 960 1,112 12.733 902
5 Rents. .o oo - 1,378 4,333 9, 464 1,403
6 Net capital gain - 1,088 538 3,719 512
7 Other receipts......._ - 1,534 3,623 12, 447 3,202
Receipts. tax-exempt income:
8 Dividends from domestic corporations. - 5,749 12,491 94, 051 296
9 Interest on tax-exempt obligations3______.._.. 233 186 748 556
10 Total compiled receipts 4o oooamooaaaaas 326,378 560,062 | 2, 883, 268 248, 992
Deductions:
11 Cost of goods 00 5 ..o caiaeaao 250, 919 350. 910 1,990, 760 170, 499
12 Cecst of operations 8. ____ - 437 37,371 58, 815 A
13 Compensation of officers - —-oooo. 7,242 34,839 18, 796 10, 348
14 Rent paid on business property._._________..__ 4, 582 13, 674 27.236 1,890
15 Interest paid... ... oo - 12, 265 8,708 33,644 . 7,459
16 Taxes paid other than income tax 7. . 5,827 4, 631 108, 782 5,885
17 Baddebts_ ... - 6, 501 8, 281 18, 734 2, 680
18 Depreciation__..____ - 15, 469 15,789 133,928 23,393
19 Depletion__._____.._ - 1, 325 9 61, 369 735
20 Net capital loss & ... 199 527 727 871
21 Other deductions_ .. . ..o 47,623 118, 483 460, 009 53, 550
22 Total compiled deductions__.__...._.___.__. 352, 389 593,363 | 2,902, 800 279, 357 ;
23 | Compiled net loss (10less 22) ... ... _._. 26,012 33, 302 19, 532 30, 364
24| Deficit (23 plus8and 9)..___ - 31,994 45,978 114,331 31,216
25 | Excess-profits tax ¢ -
26 | Compiled net lose plus excess-profits tax (23 plus
M 25).. O 26, 012 33, 302 19, 532 30, 364
27 h d ds - 1,797 2,769 128, 363 2,990
28 ‘chk dividends paid_ e meemeecccceme i mmame 1,430 38 188

1 Gress sales where inventories are an income-determining factor.  For ““cost of goods sold,”” sce deducticns,

3 Gross recelpts from opemtlons where inventories are not an income-determining factor. For “cost of
operations,’” see “deductions.”

3 Includes obligations of States and Territories or political subdivisions thereof, obligations of instrumen-
talities of the United States, and obligations of the United States or its possessions.

4 Excludes nontaxable inconie other than interest on tax-exempt obligations and dividends on stock of
domestic corporations as reported in schedule L of the return.

s Includes taxes reported in “‘cost of goods sold." For method of tabulation see p. 10.

¢ Includes taxes reported in “‘cost of opelatlons I<0r method of tabuls mon see p. 10.

1 Excludes taxes reported in “cost of goods sold” and ‘““cost of operations.”

8 For limitation on amount of net capital loss that may be reported, see section of this report entitled
“Revenue Actsof 1913-1934” and certain tay provisions of the Nation! Lndustrial Recovery Act (1933); also
the specinl excise tax under Act of August 5, 1909, p. 104, footnote 5 (¢},

9 Excess-profits tax of $19,584 appears on returns with no net inconte for inconie-tax purposes. The credit
for interest received on certain obligations of the United States and its instrumenialitics, which is allowed
against net incorue in the computation of the income tax, is not allowed againgt net income in the enmpu-
tation of the excess-profits tax. (Fee article 1 {d) of Treasury Decision 4469, “Regulations relating to the
excess-profits tax imposed by sec. 702 of the Revenue Act of 1934.”")

10 Cox?piied net loss or deficit. For industrial group “Construction,” excess of total tax over compiled
net profit.

11 Compiled net loss, pius total tax.

12 Ineludes for a limited number of returns the cost of secu-ities purchased for customers.

8 Excludes compensation of officers of life-insurance companies which file return, Form 1120L.

M Includes special nonexpense deductions of life-insurance companies. (See pp. 4-5.)

15 Less than $500.

16 Compiled net profit.
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major industrial groups: number of returns, compiled receipts and compiled de-
profits tazx, total tax, and dividends paid, for returns in the aggregale and for those

thousands of dollars]
NO NET INCOME—Continued

Industrial groups—Continued

‘Manufacturing—Contd. Il';inalr(]pe—
Semerd anking
Service— | SO0
' Transpor- Profes- | Insurance, |
" P iy real estate, |Nature of
Manufac- Co?i%t;uc- ott;zlé?%:}r)‘ﬂc Trade g'rglnlié’ holding | business
Metal and | turing not ‘ atilities meuts compaiies, [notgiven
its produets | elsewhere ’ hotels, ste stock and
classified = 2| bond brok-
ers, ete,
10, 702 3,675 11, 808 14, 833 87,008 36, 289 01,702 1, 560
2,799, 048 336, 205 328,851 ... TR B N 0353 T DO U N
34. 308 &, 626 352, 626 4.873, 687 305, 614 1, 722, 606 12 081, 842 2, 519
12, 043 1, 6588 3,104 49, 575 18, 517 8,434 1, 599, 923 205
9,810 1, 667 6,178 40,515 35,543 138, 660 803, 784 102
3, I8l 376 2731 5, 142 5,920 3, 555 136, 750 55
17,378 3,049 5,854 24,959 81,431 23,119 126,482 47
26, 452 3,038 4,084 70,925 9,975 7,411 1, 221, 656 62
4,169 245 1,223 5,444 1,930 956 494, 430 17
2, 906, 388 352, 582 704, 650 5,070, 148 | 9,948,789 | 1,904,741 5,358, 607 3,737
2,205,578 253, 502 274,864 [ eeeenaa T0L,277 4 e eaaan
14,179 2,328 279, 043 38,167,925 161, 845 739, 099 12 239, 466 1,668
58, 562 15,237 41,979 37,952 238, 246 85. 265 13 218,101 448
32,377 4,738 6, 754 100, 234 216, 541 132, 848 103, 011 211
51,643 3,482 8,143 763,592 58,3817 169, 728 856, 707 2,825
47,244 5, 551 6,170 234,692 83,750 111,494 304,812 259
16,373 4,105 8,217 23, 167 80, 743 25,475 398, 758 2,521
144. 75 12,311 21,855 364, 832 93,720 151,950 234,381 458
2.184 26 118 5,257 953 154 1,497 2
2, 599 1,585 1,916 25, 386 6,401 13,132 151, 902 517
409,350 71,267 105, 943 781,988 1,486,345 736,718 | 142,515,779 3,916
3,044,875 379,132 755, 081 5,565,825 | 10,238,136 2,164,802 | 145024, 414 12,826
138, 436 28, 550 50, 430 405, 678 289, 347 260, 150 16 334, 493 9, 089
169, 108 30,433 55,737 572, 04; 301,252 268, 518 1,381, 5&;:; 9,168
138, 486 26, 550 50,430 495, 686 289, 347 260, 150 16 334, 482 9,089
' 166, 441 2,534 8,671 82, 826 44,770 3 739,323 503
781 217 363 262 3,367 14, 399 409
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STATISTICS OF INCOME

TaBLE 4.—Corporations submitting balance sheets, 1935, by major industrial groups:
nearest thereto, compiled receipts and compiled deductions, compiled net profit or
paid, for returns with net income and with no net income

[Money figures in

{For text defining certain items and

O W IOk LN

Incustrial groups

Agriculture and re-

Aggregate Jated industries
Net in- No net Net in- No net
come income come income
Number of returns with halance sheets t_._._...__. 153,075 262,130 2,000 5,143
Assets: 2
Cash 3 i 8,961,115 { 14,703,377 55, 953 19,798
Notes and accounts receivable (less reserve for | 17,413,103 | 21,277,358 58,173 92,688
bad debts).
Tnventories .o oo 10, 205, 024 93, 239 88,971
Investizents, tax-exempt 4. .___ 5,036, 723 34, 229 8,612
Invcstmwtﬂ other than tax \empt 29, 519,092 160, 216 136, 851
Capital '1ssot§——L‘md buildings, equipment, | 45, 386, 789 4068, 160 760, 316
ete (less depreemt\on and depletion).
Other assets_ - .o oo uo e 5,745,273 38, 166 85, 170
Total assets . ... ... 122, 307, 120 | 180, 843, 111 914, 266 | 1,192, 704
Liabilities: 2
Notes and accounts payable. . ... ... ... 11, 632, 238 1 13,609,354 116, 888 275,352
Bonded debt and mortgages. 16,623,589 1 83,198,206 49, 67¢ 167, 455
Other liabilities.._._._. 17, 857, 404 71,208, 104 53,958 122,180
Capital stock, preferred 0. ). 520,381 142 88, 697
Capital stock, common___. .. 41,877, 2 41,595,012 453, 434 604, €25
Surplus and undivided profits. 27,315, 04 21,512,571 257,996 206, C79
Less defiCit .o on oo 1,511, 711 10, 651, 207 36, 330 241, 684
Total labilities. ... . oo oioo 122, 307, 120 § 180, 843, 111 14, 266 | 1,192, 704
Receipts, taxable income:
Gross sales 8 61,745,827 | 22,133,001 260, 042 162, 286
Gross recelpts from oLeratlom ! - 10,613,031 8,391,238 63, 518 37,341
Interest. . 804, 172 1, 699, 800 2,114 1, 837
Rents_..._.. - 534, 558 1,011, 068 4, 768 5,704
Net capital gain - 288, 936 163, 3¢9 1,301 1,316
Other receipis 761, 831 334, 503 10,470 3,788
Receipts, tax-exempt income:
Dividends from domestic corporations. ... 1,455, 764 1, 461, 430 7,033 8,113
Interest on tax-cxerupt obligations ¢ 191,175 507,722 1,136 349
Total compiled receipts 8. 76,396,194 | 35, 702, 301 350, 471 215,733
Deductions:
Cost of goods sold ® _| 47,266,428 | 17,795,136 165, 325 123, 065
Cost of operations 1¢.____. . 4,175,797 4, 688, 669 6,39 18, 513
Compensation of officers. ... - 1, 356, 560 910, 409 8,426 8,713
Rent paid on business property. - 826, 400 662, 325 12,027 2,699
Interest paid._.... .. ... - 1,127,622 2,032,417 4,874 14, 283
Taxes paid other than income tax 11_ - 1,432, 333 1,129, 104 11,071 9,187
Baddebts.. oo - 320, 727 607, 340 1, 547 3,049
Depreciation._ . - 1,874,012 1,399, 2i1 16,908 12,990
Depletion...____ - 171,040 168, 781 2, 475 3,492
Net capital loss 12. - 15, 672 163, 604 143 2,104
Other deductions Jb11, 118,988 7, 363, 320 70,172 , 544
Total compiled deduetions_______.___.__.__. 69, 680, 579 | 36, 918,315 209, 364 248, 649
Compiled net profit or net loss (26 less 38) ... - 6,715,614 | 141,216,014 51,107 | 132,915
Net income or deficit..._..._____ . 5,068, 676 | 143,185, 216 42,939 | 436,377
Income tax.. ____._. - 696,958 | ooan - 5,904
Excess-profits tax 13_ - 24, 564 20 148
Total tax 721, 522 20 6, 052
Compiled net profit less total tax (39 less 43) ... 5,094,003 | 15 1,216, 031 45,065 | 132,015
Cash dividends paid-................._._. 4,618,152 1,277,523 31, 582 3,064
Stock dividends paid 111, 859 23,171 3, 544 4

! Excludes returns for inactive corporations and returns with fragmentary balance sheet data.
? See text, pp. 11-16.
For foomotes, see pp. 54-59.
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number of returns, assets and labilities as of Dec. 31, 1935, or close of fiscal year
nel loss, net income or deficit, income tax, excess-profils tax, total tax, and dividends

thousands of dollars]

describing returns included, see pp. 1-4 and 9-16}

Industrial groups—Continued
Manufacturing
Mining and quarrying o Liquors and bever-
Total manufacturing Food ‘z;»ggulzlt!sldred ages (alcoholic and
i nonaleoholic)

Net in- No net Net in- No net Net in- No net Net in- No net

come income core income come income come income
3, 960 7,531 36,474 45, 843 5,473 6, 440 1, 420 1,32 1
174, 406 120, 749 2,717,292 672, 164 373,779 54, 32 51,784 6, 669 2
275, 305 321, 526 4, 608, 531 2, 1686, 998 581, 948 174,162 105, 387 26, 697 3
133, 134 184, 028 8, 193, 569 2, 511, 539 785,655 180, 825 149, 219 34, 338 4
97, 766 £6, 665 ] 155, 556 203, 805 106, 664 S, 860 19,652 1,229 2
458, K64 1,217, 189 5, 720, 794 2, 667,716 631, 133 245, 411 18, 526 14, 886 6
2,031, 664 3, 882, 604 11 $i9, 162 5,411, 357 1, 517, 510 6546, 497 ,».3"», 803 140, 038 7
149,133 1006, 0\;8 2,180, 318 1,112,763 2356, 930 163, 601 18, 4901 33,401 8
3, 320, 2(), 6, 199, lﬁo 31,693, 356 17,936, 346 4,247, 019 1,413, 683 761, 562 257, 258 9
306,335 865, 462 3,643,611 3,101,011 514, 663 303, 604 134, 288 60,208 | 10
142,178 903, 262 1, 809, 588 2,577,424 313, 353 251, 789 50, 587 34,324 1 11
260,075 4833, 848 2, 399, 575 1, 539, 192 271,369 101, 547 55, 470 18,453 | 12
90, 129 2638, 651 3, 603, 143 1,999, 410 532, 978 181, 374 38, 207 16,173 | 13
1, 490, 381 2,957,079 13,087,225 7,242, 269 1, 498, 612 516, 690 207, 065 104,711 14
1,247, 050 1, 478, 530 10, 519, 464 3, 529, 830 1, 163, 487 233,172 280, 873 47,795 [ 15
216, a5 759, 725 317, 351 2, 602, 790 47,443 174, 495 4,636 24,405 | 16
3, 320,297 6, 199, 168 34, 695, 356 17, 986, 346 4, 247, 019 1, 413, 683 761, 862 257,258 | 17
1,007,270 | 1,030,785 | 33,001,791 | 11,623,626 | 7,083,000 | 1,885 725 | 1,085,874 | 205,086 | 18
79, 567 135,774 251, 419 290, 863 35, 526 24, 076 4, 508 4,304 { 19
5,930 7,812 85,833 43,171 11, 662 4, 287 1, 543 213 | 20
9, 865 12, 425 04, 347 42,367 9,275 4,310 2,838 648 | 21
12, 667 7,945 39, 660 14, 522 2,866 1, 240 593 252 | 22
14, 602 17,543 298, 933 65,315 40, 181 6,619 4, %33 894 | 23
24, 018 43, 541 452, 501 160, 168 51,076 13,742 2,387 66 | 24
4,994 3, 578 40,477 8,141 3, 561 484 772 74 1 26
1, 159, 003 1, 259, 206 35, 225, 052 12, 248, 203 7,237,006 1, 940, 484 1,103,742 211,537 | 26
597,330 741, 345 25, 205, 595 9, 318, 508 5,792,969 1, 589, 800 617, 40" 123,658 | 27
19, 274 76,976 61, 297 167,530 7,184 12,828 240 2,548 1 28
21, 524 19, 502 544, 497 255,477 59, 689 29,149 18, 083 5,340 | 29
4,810 7,730 156, 206 122,278 24, 304 12,779 3,056 1,450 | 30
13, 491 56, G99 165, 842 167, 906 29,905 17,795 8, 269 2,604 | 31
30,552 o% 625 48, 275 303, 344 91, 438 32,112 136,711 35,1121 32
3,276 8 ‘)”’) 111, 560 82,715 13, 805 7,787 5, 763 2,627 { 33
62,922 %12, 791 463, 909 96, 212 40, 545 20, 320 7,236 1 34
109, 545 59, 437 67, 099 184 91 3 6] 35
422 , B&E 4,474 11, 600 541 1,028 255 399 | 36
120, 451 220, 207 4, 489, 557 1,755, 577 750, 864 235,376 164, 841 45,300 | 37
974, 703 1,373,332 | 32,263, -(‘O 12,715,941 8, 867, 006 1,979,291 992, 942 226,370 | 3%
184, 260 114,126 2 15467, 758 370, 001 i 33, 807 110, 800 414,833 | 34
1585, 287 1161, 248 H 635, 048 315,363 14 53,033 107, 641 414,974 | 40
21,349 | .. 13, 352 14,801 41
506 1,575 903 | e 42
R LT T T T T AL P, 44,997 | ... 5,704 | .. 43
162, 4 H 114,156 6467, 735 325,074 1285, 807 414,533 | 44
185, 260 60, 200 5 342,837 244, 329 18,127 620 | 46
2,814 361 &, 247 4,188 2, 861 164 24| 46

3 Includes cash in till and deposits in bank.
¢ Includes obligations of States and Territories or political subdivisions thereof, obligations of instru-
the United States or its possessions.

mentalities of the United States, and obligations
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STATISTICS OF INCOME

TaBLE 4.—Corporations submiiling balance sheets, 1935, by major indusirial groups:

nearest therelo, compiled receipts and compiled deductions, compiled net profit or
paid, for returns with net income and with no net income—Continued.
[Money figuresin

o 00 wadmine WA

Industrial groups-~Continued
Manufacturing—Continued
Textiles and their
Tobacco products products
Yot i Nonet ot No zet
Net income incotne Net income income
Number of returns with balance sheets t_._____... 135 206 6, 036 8, 521
Assets: 2
S 3 e 77,836 4,980 216, 544 85, 265
Notes and accounts receivable (less reserves 141, 922 8,495 468,417 219, 533
for bad debts).
Inventories. oo ceeecememacaan 411,786 15, 150 748, €87 378,759
TInvestents, tax-exempt £ 55, 444 955 108, 245 21, 8C7
Investments, other than tax- exempt . 82,164 7.416 181, 014 142, 346
Capital assets—Land, buildings, equipment, 75,772 6.625 1 1,000,410 803, 177
ete. (less deprec1atlun and depletion).
Other asSets - om e oo cimiaaemenes 1C8, 247 3. 588 102, 162 78,838
Total a88etS oo oo aeceemaammnee 9353, 169 47, 210 2, 825, 480 1,727,725
Liabilities: 2 a
Notes and accounts payable. . 41, 661 5,466 587,818 311, 251
Bonded debt and mortgages. 56, 232 650 79, 586 136, 248
Other liabilities. . __ o eame.. 48,444 1,294 190, 011 142, 555
Capital stock, preferred___ ... oooeoo. 127,553 15, 146 334,456 234, 560
Capital stock, COMIMON _ . oeeeoe. 416, 674 15,211 | 1,007,942 792,173
Surplus and undivided profits_ 262, 900 13, 460 863. 029 360, 945
Less deficit. . ... 295 4.016 37, 851 240, 0067
Total liabilities. . ... - 953, 169 47,210 2, 825, 480 1.727,725
Receipts, taxable income: .
Grosssales 6 - 1,054, 148 32,700 | 3,764.823 | 1,932,110
Gross receipts from operations ? 1,204 274 32,832 46, 810
Interest.___.__. 912 160 4,978 2,316 4
Rents_ . 714 33 5,854 5, 681
Nei cupital gain. 784 44 2,812 2, 035
QOther receipis_ . . e iemmmnen 3, 006 117 21, 962 10, 255
. Receipls, tax-exempt income:
Dividends from domestic corporations........ 16, 341 25 6, 807 1,873
Interest on tax-exempt obligations 4. ... ... 1,678 39 3,987 728
Total compiled receipts & ..o oo 1,078,787 33,393 | 3,844,134 | 2,001,808
Deductions:
Costof goods sold ® . ..o 795,304 24,180 § 2,012, GV 1, 675, 558
Cost of operations 10_ - 119 179 19, 8 32, 561
Compensation of officers. _.___.. - 4, 940 1,395 90,123 51, 443
Rent paid on business property- - 1,270 285 22,075 17, 607
Interest paid...o. ... - 4,649 172 14, 700 17,206
Taxes paid other than income tax - 58, 855 1, 252 47, 501 42,098
Baddebts_ .. oo ... - 1,135 246 9, 580 7,227
Depreciation _ 6,124 403 69,725 47,779
Depletion - (€L I P & 23
Net capital loss12____.__.___ - 15 |- 16 532 2, 369
Other deductions. . .. cemenns 89,114 6, 367 376, 742 199,931
Total compiled deductions...___._._..._..__. 961, 526 34,504 | 3,602,945 | 2,093,803
Compiled net profit or net loss (26 1€s8 38) .ecccnon 117, 261 #1111 181,190 191,005
Net income or deficit. ... - 99, 242 141,176 170, 396 14 94, 597
Incometax_.__..___ 13,646 | ... 23,429
Excess-profits tax ¥ . i iicciceeoe 44 1. 1,025 §. oo
Total taX . o e eeammae 13.689 4 ______ 24.455 1 .. ______
Compiled net profit less total tax (39 less 43)...... 103, 572 11 156,735 | 101,095
- Cash dividends paid.. 95, 503 983 91, 652 10, 057
Stock dividends paid JR:% 70 P 6, 431 1,064

5 See text, p. 13.

s (}ross sales where inventories are an income-determining factor.

tions.”
Fcr footnotes, see pp. 52-53, 56-59.

For *“cost of goods sold,” see ‘‘deduc-
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number of returns, assets and ligbilities as of Dec. 31, 1935, or close of fiscal yedr
net loss, net income or deficit, income lazx, excess-profits tax, tolal tax, and dividends

thousands of dollars]

i
i

Industrial groups—Continued

Manufacturing—Continned
Leather and its manu- Paper, pulp, and prod-
tures Rubber products Forest products Hets

: . No net : No net Toi No net S No net

Net income ineome Net income income Net income income Net incomne income
1,083 1,167 285 293 2,329 3,871 1,276 880 1
I 55.337 8.676 46.021 5,942 44,112 30,556 87,367 19,624 2
; 136, 591 30, 624 154, 740 35,955 137,227 146, 348 146, 244 134,022 1 3
I 222,435 46,092 156, 212 29. 406 170. 644 181,023 184, 886 59, 596 4
! 9. 646 2 241 5.251 2.775 22,893 10, 669 32,248 10,288 | &
49 341 28, 549 173,174 13.670 110, 185 155,132 136. 559 312, 463 []
124, 030 30, 249 179, 875 67,985 444, 591 656, 856 679,322 235, 104 7
30, 259 10,278 73, 690 8,116 34, 220 75.311 | 63, 350 33,788 | 8
- 627. 751 165. 709 788,663 163, 849 963, 872 1,255,805 1,332,474 864, 884 9
80,437 35, 065 62. 085 43. 596 103, €95 217.3%3 104, 746 109,677 | 10
17.808 3L.777 105 007 13.041 46, 658 147,443 149, 953 124,644 7 11
i 31.256 13,729 57.763 G, 418 49.392 120, 482 56, 263 97,299 | 12
: 75. 998 35,657 180, 968 40,214 49, 243 103. 021 163,053 193.863 | 13
! 247,465 74,380 215. 866 51,057 364, 222 602, 460 533, 142 278,328 | 14
1 178,935 22 663 1 172. 765 2%, 479 360,474 275,679 333, 664 125,805 | 15
| 12, 148 47,553 § 5,201 24,955 18, 848 210, 573 8,346 68,820 | 16

| —— p— [————

627, 761 165,700 | 788. 963 167, 849 063. 872 1,255,865 | 1,332,474 864,584 | 17
é 924, 334 216,579 637, 844 111,753 710. 525 541.652 | 1,138 538 301,592 | 18
§ 2,819 2, 665 470 370 5,385 15, 064 4,374 2,213 ' 19
i 1,200 500 4,111 3576 2,143 2,165 2,357 4,954 | 20
728 403 324 25 2. 552 3,414 1,643 1,367 | 21
428 114 418 73 2,178 1, 450 [ 734 1,08% 1 22
4,742 1,222 2. 924 628 5,120 4,006 | 7.052 1,513 | 23
804 897 3,261 110 3, 547 858 5. 666 5,749 | 24
35! 83 173 98 897 501 1,283 233 1 25
935. 413 222, 557 672,033 113, 633 732,248 570, 0%0 1,161, 647 318,709 | 26
757,133 188, 530 453, 009 89,078 530, 235 434, 456 794, 301 244,512 | 27
| 359 2,085 101 238 1, 966 9, 105 1,271 420 |. 28
18,433 6, 850 6, 306 2,038 21,176 18, 263 25,732 7,144 | 29
5,574 2,145 3,364 479 3,772 4,261 7,006 4,537 } 30
3, 148 1, 426 7,623 §76 5,041 12, 255 11, 620 11,903 {. 31
5,781 1,168 25, 5%4 4,610 10. 220 16, 619 13, 840 5,711 | 32
3,130 1,476 1,543 979 4,5%7 7, 540 4,220 5,99 33
9,258 2,743 17,815 4, 060 18, 553 20, 369 43,474 15,141 | 34
21 [+ RO U 10, 479 12, 428 1. 464 1,325 | 35
99 142 47 156 228 2,534 203 189 | 36
83, 539 23, 053 121, 038 17, 543 83, 099 88, 629 159, 759 45,858 | 37
886, 529 229, 793 636, 430 120, 157 690, 005 618,511 | 1,002 888 342,736 | 38
48, 885 147,241 35. 553 6, 524 42,343 14 48, 431 98, 759 1424 026 © 39
47,730 g 221 39, 119 14 6, 732 37, 899 14 49, 790 91, 210 1430, 0 40
6, 563 4, 141 - 5,211 12,616 41
197 323 221 285 42
0, 760 5,432 R 12,851 - 43
42 125 17 241 31088 146524 36.911 148 431 £5,878 124,026 | 44
287333 1,055 15,417 1,006 28, G5 6, 291 56,423 1,751 [ 45
938 2 50 4 306 271 1,448 1,430 | 48

7 Giross receipts from operations where inventories are not an income-determining tactor. For “cost of
operations,” see “‘deductions.”
* Excludes nontaxable income other than interest on tax-exempt obligations and dividends on stock
of domestic corporations s reported in Schedule L of the return.
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TasLe 4,—Corporations submitting balance sheets, 1935, by major industrial groups:
nearest thereto, compiled receipts and compiled deductzons, compiled net profit or
paid, for returns with net income and with no net income—Continued

[Money figures in

Industrial groups—Continued
Manufacturing—Continued
Printing, publishing, Chemicals and allied
and allied industries products
s No net in- : Mo net in-
Netincome income | Vel income | " come
1 | Number of returns with balance sheets 1_._______. 4,673 6,597 3,070 3,893
Assets: 2
2 Cash 3 i 119, 566 21,018 364, 188 176, 675
3 Notesand accounts receivable (less reserve for
bad debts) oo 277,670 185, 150 790, 739 7903, 649 i
4 Inventories . .o oo oo oo 112,829 44, 092 827, 595 454,011 ¢
5 Investments, tax-exempt ... _.__.__.._.... 89, 062 5,805 168, 180 16,864 |
[ Investments, other than tax- exem ) A 197,403 92,700 ¢ 1,838,635 748, 480
7 Capital assets—Land, buildings, equ1pment,
ete. (less depreciation and depletion)___.____ 448. 606 222,085 | 2,378,420 | 2,066,047
8 Other assets. -« oo aees 372.079 135, 827 317,469 178, 227
9 Total 28SetS. o vaccaecacccecceccceecccean 1,617, 215 706,677 | 6,685,286 | 4,434,853
Liabilities: ¢ :
10 Notes and accounts payable. .. ... ......_. 148, 239 168, 870 712, 230 741, 866 ¢
11 Bonded debt and mortgages_ ... ... __.__ 101, 093 105. 536 233, 464 740, 472
12 Other liabilities. ... ... 122, 368 68, 955 363,772 436, 650
13 Capital stoek, preferred_ ... .. 128, 653 80, 958 393,039 252,705
14 Capital stock, commeon._________._____________ 482,822 228,516 1 3,175,777 | 1,816,695
15 Surplus and undivided profits.. . ..o 658, 077 204,324 | 1,853,423 844, 531
16 Less deficit. oo 24,038 150, 481 46, 469 308, 066
17 Total liabilities. o oo oo ... 1,617, 215 706,677 § 6,685,286 | 4,434,853
Receipts, taxable income:
18 Qrosssales . . e ccieiceccans 1,376,124 463,768 | 4,265,624 | 2,615,548
19.1. . . Gross.receipts from operations 7_________.__... 40, 081 56, 569 31, 909 97, 132
20" Interest. e e ciececcccacaan 4,269 1.036 12, 826 12, 630 |
21 Rents el 7,142 4, 286 12,535 9,349
2 Net capital gain_ .. ... 2,287 536 3, 571 3,684 !
23 Other receipts._....._- 16, 892 3,470 27,696 12,237
Receipts, tax-exempt income:
A Dividends from domestic corporations......_. 12,022 12, 465 163,113 94, 018
25 Interest on tax-exempt obligations 4._.__.____. 3,484 185 6,053 747
26 Total compiled receipts 8...weee o oceoeaoo 1,462, 301 542,334 | 4,528,327 | 2,845,345
Deductions:
27 Cost of g00ds 501 O oo aaaaan 868, 263 341,420 1 2,801,496 1,960, 766
28 Cost of operations 0 ______ ... 15,932 34,173 1,919 56, 315
29 Compensation of officers. __.___._.._.._... 61, 532 33, 203 51,347 18, 364
30 Rent paid on business property.......... 21,238 13,244 22,870 27,042
31 Interest paid. ... oo 10, 084 3,661 20, 126 32,955
32 ‘Taxes paid other than income tax 1______ 18.025 4, 556 93,913 108, 512
33 Bad debts 13, 281 8. 050 13,830 18 110
M Depreciation.. 31, 699 15, 256 156, 474 2, 642
35 Depletion.___.__ 16 9 41,458 50 957
36 Net capital loss 12. 131 465 654 2
37 Other deductions. 266, 811 114, 925 791,073 454, 734
38 Total compiled deductions..oaooeuaceaanes 1,307, 313 574,052 | 3.995.220 | 2,860,824
39 | Compiled net profit or net loss (26 less 38)......... 154,988 131,717 533,107 14 15,479
40 | Net income or deficit. - . 139, 482 14 44 367 363, 941 14110, 243
41 | Income tax..___..___. 19,178 50,089 oo ooio.
42 | Excess-profits tax 3__ ... ... 459 122 I R |
|
43 Total taX. . .o eeimeceecaeeeaee 19,638 | 50,967 |ooooooooooo. !
44 | Compiled net profit less total tax (39 less 43). ... 135,350 1431 717 482, 140 1415, 479 §
456 | Cash dividends paid 04,162 2,741 440, 951 128,339
46 | Steck dividends paid. - oo oceume ool 3,8%5 38 10, 682 188 |

*Includes taxes reported in “cost of goods sold.” For method of tabulation, see p. 10.
10 Includes taxes reported in “‘cost of operations.” For method of tabulation, sce p. 10.
i1 Excludes taxes reported in ‘“cost of goods sold”” and “‘cost of operations.”

For footnotes, see pp. 52-55, 58-59.
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number of returns, assets and liabilities as of Dec. 31, 1935, or close of fiscal year
net loss, net income or deficit, income tazx, excess-profits taz, total tax, and dividends

thousands of dollars]

Industrial groups—Continued

Manufacturing—Countinued

s \ el Manufactari ¢ ol Constraction
tone, clay, and glass A e i anufacturing not else-
" products Metal and its products where classified
: No net in- ; No net in- ; No net in- ; No net in-
Net income come Net income come Net income come Net income come
J
. 1,216 2,327 8,302 9, 999 2,076 3,324 3,968 10,149 1
r 90, 159 29, 056 1,101, 092 210, 049 88, 658 19, 332 65, 455 57,818 2
136, 851 53, 140 1,645,347 573,848 185, 451 85,376 197, 364 228,524 3
149, 904 85,335 2,055,775 911, 354 218, 243 95, 657 44, 066 80, 458 4
47,957 17,1714 460, 560 08, 109 36, 385 7,029 35, 363 28,103 5
156, 368 52,396 1,984, 850 711,917 137,383 82,351 75, 583 149, 185 []
i 493, 621 485, 807 3,856,558 | 2,822,307 252,152 156, 579 173, 516 311, 499 7
1: 42,913 44,707 530, 604 340, 222 97, 905 66, 859 60, 558 105, 786 8
: 1,111,173 767,615 11,734,815 | 5,667,806 | 1,046,477 513, 183 651, 905 961, 373 9
99, 061 76, 597 1,115, 21 936, 211 129, 726 91,215 126,273 245,831 | 10
36, 056 108, 274 571,020 8486, 564 48,711 30. 665 44, 093 96,177 { 11
54. 250 59,018 974.218 404,338 124, 989 68, 454 73,704 201,703 | 12
83, 195 143, 605 1,387, 609 636, 647 98, 192 65. 507 31, 089 60,803 | 13

I 466, 844 360. 932 4,009,553 | 2,181,578 321,440 229, 529 221, 227 354,836 | 14
f 372,653 119,817 3,676,730 | 1,132.673 335,448 1186, 398 174,445 168,814 | 15
i 10,917 100, 628 89, 538 470,205 12,030 88, 585 18,925 166,791 16

1,111,173 767,615 | 11,734.815 | 5,667,806 | 1,046,477 513,183 651, 905 961,373 | 17

734,562 235,268 | 10, 1';; 85(1) 2,752,367 | 1,021,737 329, 496 102,161 | . 296,522 | 18
W91

6,970 3,694 32,740 6,833 4,979 564,779 331,885 | 19
1,876 897 35,325 11,937 2,650 1,680 2,363 3.034 | 20
1,524 1,358 17,424 9, 599 1,795 1,603 2,398 5608 21
4,203 511 11,819 3,132 1,530 364 3,067 2,680 | 22
4,310 3,175 148, 483 17,207 11,727 2,982 6,301 56131 23
10,627 296 168, 510 26,431 6,429 3,637 2,051 4,078 | 24
1,546 556 15,433 4,168 1,260 244 1,629 1,212} 25

765, 708 245,755 | 10,649,556 | 2,857,582 | 1,053,960 344,986 774,748 650,633 | 26

483,178 16?, S])g; 7,618,757 | 2,225,254 681,424 253, 052 148,398 245,434 | 27

951 . 9,822 13,314 1, 630 1,857 404, 611 264,055 | 28
15,052 10,133 140, 979 57,343 31,055 14, 682 33,592 38,077 | 20
2,520 1,842 32, 767 32,023 6,480 4,553 3,968 6,308 | 30
3,483 7,343 48, 107 51,008 4,487 3,422 2,820 7,775 | 31
9,313 5,798 105, 157 46, 306 11,939 5,460 5,211 5,867 | 32
2,167 2. 667 32,920 16,010 4, 469 4,001 2,987 . 33
33,859 22,962 286, 478 142, 661 22,788 12,690 21, 046 21,021 | 34
1,216 643 4,422 1,530 87 2% 330 16 | 35
163 854 1, 150 2,384 157 638 247 1,574 | 36
112,479 52,833 | 1,312 369 403, 492 177,780 69, 534 98, 652 98,639 | 37
665,395 275,137 | 9,592,926 | 2,991,415 942,297 369, 345 722, 851 607,066 | 38
100,313 | 129,382 | 1,056,630 | ! 133,833 111,663 | 124,360 51,897 | 1946,433 | 39
88,141 | 1430,233 872,686 | 14164, 432 103,974 | 14 28,241 agnr| wus51,723| 40
12,119 119,991 | 14296 |ooeo . [ 41
466 8,170 |l 833 | 1Ll 696 |- 2
12,586 |oocoeeeoee 128,161 |oooooeo. 15,180 |eeoeooooeno. 7,325 | 43
87,728 | 1429,382 998,469 | U 133,833 96,533 | 14 24,360 44,572 | 1446,433 | 44
59,977 2,990 565, 148 166, 428 68, 258 2,457 20, 300 8,658 | 45
1,299 4 13,656 781 1,981 217 3,835 3931 46

12 For limitation on amount of net capital loss that may be reported, see section of this report entitled
“Revenue Acts of 1913-1934 and certain tax provisions of the National Industrial Recovery Act (1933);
also the special excise tax under Act of August 5, 1909,”" p. 104, footnote 5 (¢).
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TaBLE 4.—Corporations submitting balance sheets,

1935, by major industrial groups:

-mearest thereto, compiled receipts and compiled deductions, compiled net profit or
paid, for returns with net income and with no net income—Continued

[Money figures in

—

© 0 A ON

8N

fYLERLPevRY B

8

38

b
G

44

Industrial groups—Con.

Transportation and other
public utilities

. No net
Net income income
Number of returns with balance sheets 8. ... o o oo ... 9,439 11,710
Assets: 2
Cash 3 e eeeeceeeees 749, 503 433, 981
Notes and acounts receivable (less reserve for bad debts) 1, 104. 964 738,815
Inventories. - .o cicacees 334, 388 282,966
Investments, tax-exempt 4 ——— 128, 766 48 535
Investments, other than tax-exem t s . 5,102, 136 4, 770 938
Capital as; eets—Land buildings, equlpment, ete. (less depreciation 24, 108, 968 25 472,142
and depletion).
17475 ;o1 I 1,441,492 1, 685, 503
T0ta] ASSeYS mn e o meceiciarcmicmeamemaemm e e mem————— 32,970,217 | 33, 507, 880
Liatilities: 2
Notes and accounts payable_ . ..ol 1,083, 834 2,105,453
Bonded debt and mortgages. 10,744,178 | 15,046, 685
Other liabilities ... ... 1,492, 249 3,043,115
Capital stock, preferred. 2, 241,230 1, 629,293
Capital stock, eommon._..___ 12, 883, 333 9. 365. 332
Burplus and undivided profits 4,748,139 3,423, 329
Less deficit 222,745 1, 705, 327
Total labilities. . ...__.___ ———— 32,970,217 | 33, 507, 880
Receipts, taxable income:
Gross sales 6 e e |2
Gross receipts from operations 7. 6,014, 135 4,787, 100
Interest . .. 61, 577 45 330
Rents_.__ 55,671 39, 328
. Net capital gain.. 5,127 4,614
Other rcceipts 32,794 23, 840
Receipts, tax-exempt income:
= Dividends from domestic corporations. . oo oni o, 193, 958 70, 537
Interest on tax-exempt obligations 4. ... ... 13,751 5,417
Total compiled receipts 8............ c——— 6,377,014 4, 976, 165

Deductions:
Cost of goods s0ld @ _ s
Cost of operations 1_______
Compensation of officers

Rent paid on business property... 85,.814 08, 212
Interest paid. .. carmc————— 563, 740 753,916
Taxes paid other than income tax 1t 422,122 281, 365
Bad debts. - - 20, 058 26, 040
Depreciation 053, 928 355,085
Depletion______________________. 6,716 5, 128
Net capital loss 12. 813 22, 780

** Other deductions 717,139 757,614
Total compiled deductions_._.__ 5, 264, 748 5,449, 956
Compiled net profit or net loss (26 less 38) 1,112, 266 14473 791
Net income or deficit 904, 556 14 549, 746
Income tax..... e mmemmamememmememeeeseemeeseeneceeaeeneeeeaee 124,474 fecoomcecacnae
Excess-profits tax 1. i eiiaieceicaccccccacccceann 1,090 8
TOtal 6K e e ccc e e et e cececccmaccecocremacm e mman 125, 564 8
Compiled net profit less total tax (391€s543) - eu e e oo e 986, 702 15 473, 800
Cash dividends paid....____..____________ 1,199, 145 82,218
Stock dividends paid 5,290 262

1 Ex'cess-proﬁts tax of $19,584 appears on returns submitting balance sheets with no net income for income-

tax purposes.

The credit for interest received on certain obligations of the United States and its instru-

mentalities, which is allowed against net income in the computation of the income tax, is not allowed against

pet income in the computation of the excess-profits tax.

ulations relating to the excess-profits tax imposed by section 702 of the Revenue Act of 1934.

For footnotes, see pp. 52-57.

(See article 1 (d) of Treasury Decmox; 4469, “Reg-
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number of returns, assels and liabililies as of Dec. 81, 1935, or close of fiscal year
nel loss, net income or deficit, income tax, excess-profits tax, total tax, and dividends

thousands of dollars]
Industrial groups—Continued
Finance—Banking, insur-
Trade Service—Professional, ance, real estate, hold- | Nature of business
amusements, hotels, ete.] ing companies, stock not given
and hond brokers, etc.

: No net : No net - No net Net in- | No met

Net income | jpeome | Netincome | j.,me | Netineome: hcome come | income
55,313 75,004 11,682 28,411 29,642 74, 504 97 835 1
975, 586 294,165 155, 571 129, 247 4, 064, 346 12,921, 438 3,003 4,013 2
3, 480. 065 1,352, 166 223, 208 302,972 7,162,516 15,723,738 2,975 24, 333 3
3, 295. 566 1,272,422 82,561 74, 630 21, 652 87,743 1,449 610 4
233, 365 40,733 23, 606 19,715 3,327,841 16, 409, 466 201 883 5
1,341, 637 552, 547 327,658 455, 476 16, 331, 464 50, 740, 111 706 14, 030 6
2, 287, 907 1,374, 582 1,270,782 | 4,761,863 3, 221, 061 10, 098, 559 5,520 20, 160 7
546, 522 438, 395 189, 010 410, 578 1,178,298 3,459, 176 775 11,890 8
12, 160, 648 5,325,000 | 2,272,424 | 6,154,481 35,307,176 | 109. 440, 231 14, 631 75,918 9
3, 262. 362 1,767,719 282, 831 048, 469 2,799, 221 4,347,878 10. 683 42,150 [ 10
545, 692 483, 216 505. 051 3,054, 948 2,782,993 10, 253, 674 137 13,405 | 11
698, 097 445, 215 196, 178 723,431 12, 684, 749 64, 636, 24% 319 13,101 | 32
782,828 487. 050 125, 998 411,317 2,110,438 5, 595, 054 275 10,107 | 13
4, 150, 200 2, 305, 151 711,871 1, 484, 367 8, 421,620 16, 964, 028 7.435 77,624 | 14
3,048. 403 828, 758 524. 652 571,410 6,794,823 11,291,439 622 14,350 | 15
324,934 992, 219 74,066 | 1,038,462 295, 670 3, 648, 089 5,339 95,119 | 16
12, 160, 648 5,325,009 | 2,272,424 | 6,154,481 | 35,307,176 | 109, 440. 231 14, 631 75,018 1 17
26, 204, 563 G 019,782 | e e e e e i e 18
495,275 272, 335 1,695,244 | 1,603,331 | i7 1,449,410 17 931, 343 582 1,236 1 19
72.471 17,720 5,851 8,011 568,174 1,572, 896 59 181 | 20
51, 847 33,970 25, 238 126, 102 320, 368 745, 503 7 63 | 21
9,652 5. 196 5. 872 3, 360 211, 480 123,749 20 171 22
216, 367 7,827 15, 650 21,514 136, 281 118, 555 303 897 | 23
52,961 9,883 9,412 6, 662 713,733 1, 163, 486 8 19| 24
7,631 1,902 936 898 120,617 4386, 209 (1%) 151 25
27,230.771 9, 438, 626 1,758,092 1, 769, 868 3, 520, 063 5, 141, 741 979 2,128 | 26
21, 149, 780 7.366,783 | e e e 27
140, 670 141, 008 703, 902 679, 361 17100, 714 17 225,918 264 749 | 28
449. 782 269, 271 90. 133 75,411 18 152,732 15 207, 566 132 235 | 29
409, 425 203,415 92, 586 122,912 61, 447 98, 665 28 106 | 30
84,017 55, 296 30,722 161,455 257,103 814, 0638 15 709 1 31
159. 465 80, 174 36, 764 105, 309 118, 859 285, 037 13 194 1 32
118. 936 75,727 9,310 24, 654 53, 003 377,236 11 2,343 | 33
167, 482 89, 390 57,425 144, 435 81,342 220, 530 169 364 | 34
342 826 13 1,089 1,483 3 (1) 35
2,896 5,209 465 4, 886 6, 206 111, 340 (18) 425 | 36
3,729, 425 1,412, 064 601, 861 682,708 | 191,286,605 | 192,383,827 127 2,141 | 37
26, 412, 220 9,699, 163 1,623,260 | 2.001,270 ) 192,119,101 | 194,725, 671 762 7,267 | 38
818, 551 14 260, 538 134,823 | 231,402 1, 400. 962 416, 070 217 ] 45140 ) 39
757, 956 14272,323 124,475 | 14238,952 566,612 1 141,233,625 200 | 145174 | 40
104,192 | .. ___ 17,110 |ooooao 77,890 |occme 20 |eccmeaeaes 41
3,275 |oieeaaen 699 | oo 2,738 n ) I PO 42
107,467 oo .. 17,808 | ... 80, 627 11 20 |cecaaee 43
711,083 14 260, 538 117,015 | 14 231,402 1, 320, 335 416, 059 188 | 145,140 | 44
460, 827 44,046 64,093 6,572 805, 150 729, 419 334 478 1 45
25, 269 3,317 1,911 364 23,949 13,934 |__..__... 408 1 46

1 Compiled net loss or deficit.
18 Compiled net loss plus excess-profits tax.

16 Less than $500.

37 Includes for a limited number of returns the cost of securities purchased for customers.
1# Excludes compensation of officers of life insurance companies which file return Form 1120L.
1* Includes special nonexpense deductions of life insurance companies.
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TaBLE 5.—Corporations submitting balance sheetls, 1935, by total assets classes:
year nearest thereto, compiled receipts and compiled deductions, compiled net profit or
paid, for returns in the aggregate and for those with net tncome and with no net

[Total ts ¢l and
[For text defining certain items and
PART I. ALL RETURNS

Total assets classes

Total Under 50 | 50 to 100

1 | Number of returns with balance sheets 1.______________.______ 415, 205 227, 545 58,434
Assets: 2 '
2 Cash 3 e demiicceaaen 23, 664,493 327, 066 257,843
3 Notes and accounts receivable (less reserve for bad debts) .| 38, 690,461 975, 835 900, 174
4 Inventories. 14,788, 391 763, 545 623, 223
5 Investments, tax-exempt 4 21, 863, 241 17,672 32,463
6 Investments other than tax 90, 163, 144 153, 483 2.55 725
7 Capital assets—Land, buildings, equipment, etec. (]ess 100,479,871 | 1,498,933 | 1,767,028
depreciation and depletion).
8 Other assets . . . meeamees 13, 500, 630 394, 400 344, 532
9 Total 888etS - oo i caaes 303, 159, 231 4,130, 934 4,160,989
Liabilities: ?
10 Notes and accounts payable_ ... .. ... .. 25,331,692 | 1,563,476 | 1,102,791
11 Bonded debt and mortgages. ... 49, 821, 895 425,197 574, 651
12 Other labilities_.___..___________ ... 89, 065, 508 463, 294 323, 554
13 Capital stock, preferred......___.__..._.._ 19, 533, 161 187,271 209, 212
14 Capital stock, common...__ 82,732,838 | 2,799,617 | 2,144,393
15 Surplus and undivided pro 48, 828, 065 455, 868 581, 021
16 Less defieit_ .. 12,162, 918 1,763,790 774,633
17 Total liabilities. ..o eeaa- 303, 150, 231 4,130,934 | 4,160,989
Receipts, taxable income:
18 QoSS Sales 8 e 83, 878, 528 7,232, 34% 5,103, 443
19 Gross receipts from operations 7__ -| 19,005 169 | 1,930,536 813,254
20 Interest. .ocoee ooooaaas 2, 503, 671 17,151 19, 907
21 Rents. ... 1, 545, 627 95, 248 86,097
22 Net capital gain 452, 336 14, 755 15, 705
23 Other receipts ..o 1, 096,424 68, 262 45, 247
Receipts, tax-exempt income:
4 Dividends from domestic corporations....._._...___._..__ 2,917, 244 4, 561 3,683
25 Interest on tax-exempt obligations 4. __________________ 698, 897 1,469 2,081
26 Total compiled receipts & ... 112,098,495 | 9,304,331 | 6,089,372
Deductions:
27 Cost 0f 200AS SOIA Y- _ oo 65,061,561 | 5,804,938 | 4,104,226
28 Cost of operations 10__________________.__________ 8,864,467 1 1,067, 318 428, 220
29 Compensation of officers_ .. ceeomnooaoa . 2, 246, 969 608, 184 275,945
30 Rent paid on business property...cooooooooe.o.. 1,488,725 286, 079 109, 598
31 Interest paid. . .. s 3,160, 039 54,198 55, 168
32 Taxes paid other than income tax 11_. 2, 561, 438 74, 693 63, 156
33 928, 068 71, 369 49, 264
34 3,273,223 127,098 95, 117
35 337,821 3,785 4,235
36 179, 276 17,184 8, 578
37 18,477,309 | 1, 432 840 907, 582
33 Total compiled deductions. ..o oo oooooaaa . 108,598,894 | 9,547,686 | 6,099,159
39 | Compiled net profit or net 1oss (261655 88) « e oo oo 5,499,601 | 14183, 356 u9 787
40 | Net income or deficit_ 1,883,460 | 14189, 386 14 15, 506
41 | Income taX. .. oo ccenieeecnconnns 696, 958 15, 608 16, 365
42 | Excess-profits tax 1. ... . ecmememmeamean- 24, 583 1,126 1,100
43 Total tax o cercccma———— 721, 541 16, 734 17,465
44 | Compiled net profit less total tax (39 less 43)..._..._..____._. 4,778,059 | 15200, 090 15 27, 252
45 | Cash dividends paid._.....o.....oo...... 5,895, 675 56,077 57,224
46 | Stock dividends paid. ..o e 135, 030 6, 709 3,429

For footnotes, see pp. 64-65,
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number of returns, assets and liabilities as of Dec. 81, 1935, or close of fiscal
net loss, net income or deficit, income tax, excess-profits iax, total tax, and dividends

income

figures in thousands of dollars]

describing returns included, see pp. 1-4 and 9-16]

WITH BALANCE SHEETS

Total assets classes—Continued

10,000 to 50,000 and

100 to 250 250 to 500 500 to 1,000 | 1,000 to 5,000 | 5,000 to 10,000 50,000 and over
58, 208 28, 605 18,102 18, 407 2,769 2,393 7421 1
620, 491 775, 481 1,040, 512 3, 066, 845 1, 512, 456 3, 925, 631 12,138,167 | 2
1, 864, 765 1,933,399 2,278, 830 6, 272, 998 2,771, 409 6,121,823 15,571,228 | 3
1,124,730 1,015, 871 1,133,374 2,691,077 1,145,413 2, 427, 500 3,863,659 | 4
159, 356 337, 905 601, 139 2, 338, 884 1, 229, 052 3, 391, 805 13,754,963 | 5
734,814 1, 145, 328 1, 865, 586 8, 193, 763 4,923, 093 14, 543, 307 58,368,045 1 6
4,017, 946 4,159, 789 4,936, 034 13, 541, 546 6, 895, 447 16, 312, 613 47,350,536 | 7
682, 005 708, 340 849, 237 2,192,873 865, 286 2, 357,248 5,108,707 | 8
9, 204, 107 10, 076, 113 12, 704, 713 38, 297, 987 19, 342, 155 49,079,927 | 156,153,305 | ¢
1,932,778 1,687,196 1, 906, 749 4, 699, 233 1,954, 786 4, 243, 901 6, 240, 783 | 10
1,421,774 1, 485, 652 1,759, 716 5, 287,911 3,014, 503 8,049, 540 27,802,950 | 11
1, 190, 362 1,907, 453 2, 849, 051 9, 539, 019 4, 658, 281 12, 419, 476 55,715,018 | 12
544, 322 666. 925 886, 963 2,794, 752 1, 403, 750 3, 867, 381 8,072,574 | 13
3,899. 746 3, 695, 774 4, 208, 980 11,191, 686 5, 305, 548 12, 400, 441 37,086,652 | 14
1,444, 278 1,748, 764 2, 250, 133 7,215,279 3, 869, 037 9, 461, 149 21,802,536 | 15
1,229,153 1,115, 653 1,156,879 2, 429, 893 863, 748 1, 361, 961 1,467,208 | 18
9, 204, 107 10, 076, 113 12, 704, 713 38, 297, 987 19, 342,155 49,079,927 | 156,153,305 | 17
8,199, 491 6, 702, 534 6, 759, 202 15,167, 815 5,871,273 12, 043, 329 16,799,391 | 18
1, 103, 450 792,075 808, 117 2,073,917 1,008, 071 2,995, 169 7,480,580 | 19
58, 346 75,780 102, 866 311, 505 148, 995 51, 168 1,418,254 | 20
187, 568 171, 606 162, 148 281,313 110, 479 167, 902 283,266 | 21
31,408 34,076 37,143 91, 492 42, 693 72,623 112,437 | 22
83, 251 72,351 75, 896 178,148 64, 651 158,919 349,699 | 23
15,908 23, 511 42, 228 244,285 142, 963 479, 685 1,960,415 | 24
8, 289 15,954 26,675 97, 386 44, 825 116, 748 85, 520 | 25
9, 687,711 7,887,888 8,014, 278 18, 445, 860 7,433, 950 16, 385, 542 28,789,563 | 26
6, 545, 420 5,302, 186 5, 285, 289 11, 686, 130 4, 464, 739 8,924, 615 12,943,951 | 27
553, 022 1, 890 357, 103 813, 267 379, 918 1, 066, 811 3,798,918 | 28
360, 247 232,928 193, 522 289, 295 78,099 117, 402 111,348 | 29
141,415 99, 196 98, 781 197, 105 80, 665 182,484 293,400 1 30
120, 915 123, 577 149, 242 409, 846 205, 466 504, 452 1,537,175 | 31
128, 912 131, 232 164, 135 430, 758 180, 597 482, 624 05,330 | 32
84, 542 72, 780 74, 040 174, 305 65, 349 132,328 204,089 | 33
176, 523 164, 087 190, 356 503, 928 231, 597 609, 891 1,174,626 | 34
A 12,032 16, 389 51, 656 29, 345 76, 232 134,973 | 35
14, 829 12, 297 12, 688 40, 597 17,302 40,871 14,930 | 36
1,481,095 1, 204, 052 1, 294, 565 3, 175, 201 1, 358,013 3,046, 170 4,577,792 | 37
9, 616, 094 7,756, 257 7,836,110 17,772,087 7,091, 088 15,183, 879 25,696,532 | 38
71,617 131, 631 178,168 673, 773 342, 862 1, 201, 663 3,093,030 | 39
47,420 92, 165 109, 264 332,102 155, 074 605, 230 747,005 | 40
36, 731 38, 686 46, 812 126, 156 56, 671 148,195 211,733 | 41
2,074 2,123 2,330 5, 507 1,197 3,436 5,690 | 42
38, 806 40, 809 49, 142 131, 663 57, 869 151, 631 217,423 | 43
32, 811 90, 822 129, 026 542, 110 284, 993 1,050, 032 2,875,607 | 44
141, 597 161, 693 241, 814 817, 242 414,478 1, 308, 295 2,697,255 | 45
9,232 12,018 17,243 45,17 6,037 18, 232 16,955 | 46

78019—38——5
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TaBrLe 5—Corporations submilting balance sheets, 1935, by total assets classes:
year nearest thereto, comptled receipts and compiled deductions, compiled net profit or
paid, for returns in the aggregate and for those with net income and with no nel

[Total assets classes and money

PART II. RETURNS

Total assets classes
Total Under 50 | 50 to 100
1 | Number of returns with balancesheets ! ________ . _._________ 153, 075 69, 714 24,953
Assets: 2
2 Cashi_____ e ccemencnaaca - 8,961, 115 168, 167 158, 6527
3 Ngt%st z)md accounts receivable (less reserved for bad | 17,413,103 400, 463 474, 164
L] 017 O
4 INVenbOrieS. o oo oo e 10, 205, 024 318, 955 347, 564
5 Investments, tax-exempt 4 .__.______ aeeo| 5,036,723 7,205 16, 054
[} Investments, other than tax-exempt & 29, 519, 092 45, 228 89, 640
7 Capital assets—Land, buildings, equipment, ete. (less | 45,386, 789 436, 575 569, 404
depreciation and depletion)
8 Other 888818 o oo o ee e e e e cmmeceme e 5,785,273 113, 969 125, 826
9 JNO 7 Y T RN 122,307,120 | 1,490,561 | 1,781,179
Liabilities: 2
10 Notes and accounts payable__. 11, 632, 338 420, 738 421,961
11 Bonded debt and mortgages._ 16, 623, 599 64, 267 108, 263
12 Other liabilities...._____________._ 17, 857, 404 117,428 139, 847
13 Capital stock, preferred. ... ... 9,012, 769 42, 639 81,964
14 Capital stock, common._.._._.... 41,377,226 826, 130 824, 047
15 Surplus and undivided profits... _{ 27,315,494 245, 530 339,497
16 Less deficit. oo oan 1, 511, 711 226, 169 132, 400
17 Total labilities - oo oo 122,307,120 | 1,490, 561 1,781,179
Receipts, taxable income:
18 Gross sales 8. - 61,745,827 | 3,425,402 | 3,235,376
19 Qross receipts from operations 7. 10, 613,931 798, 292 437,744
20 Interest.. 04, 172 7,931 11,290
21 Rents..__ ———— 534, 558 28,311 26,016
22 Net capital gain. ——- 288, 936 9,804 11, 433
23 Other receipts. . 761, 831 31,122 26, 246
Receipts, tax-exempt income:
24 Dividends from domestic corporations...._._.__.____...__ 1, 455, 764 1,119 1, 400
25 Interest on tax-exempt obligations 4. _________.._________ 191,175 745 1, 096
26 Total compiled receipts . . oo oL 76,396,194 { 4,302,727 | 3,750,602
Deductions:
27 Cost ofgoodssold *__ .. ... .. -| 47,266,428 | 2,717,512 | 2,562,811
28 Cost of operations 1°___ 4,175,797 391, 281 208, 069
Compensation of officers...... 1, 356, 560 268, 826 172,924
30 Rent paid on business prope 826, 400 102, 407 60, 963
31 Interest paid. .- .. __.________ 1,127, 622 14, 498 18, 135
32 Taxes paid other than income tax ! 1,432, 333 28,707 28,618
33 Baddebts_. .. ... - 320,727 22,998 22, 619
34 Depreciation. . ... ... - 1,874,012 45,854 42,952
35 Depletion . ... - 171, 040 2, 340 2,897
36 Net capital loss 1% ... - 15, 672 878 953
vi Other deductions 11,113,988 591, 960 508, 126
38 Total compiled deductions......._ .. ... .. 69, 680,579 | 4,187,261 | 3,629, 068
39 | Compiled net profit (26 1esS 38) . oo 6,715,614 115, 466 121, 534
40 | Net income (39 less 24 and 25). | 5,068,676 113, 602 119, 038
41 | Tncome tax____. ... 696, 958 15, 608 16, 385
42 | Excess-profits L T T LR R R 24, 564 1,126 1,100
43 N1 7221 1 7 5 SRS RSN 721, 522 16, 734 17, 465
44 | Compiled net profit less total tax (39 less 43)__.. -] 5,994,003 98, 732 104, 069
45 | Cash dividends paid-.-.oooeocoeooaee - o 4.618,152 43,095 49, 966
46 | Stock dividends paid - 111, 859 1,317 2,247

TFor footnotes, see pp. 64-65.



STATISTICS OF INCOME 63

number of returns, assets and liabilities as of Dec. 31, 1935, or close of fiscal
net loss, net income or deficit, income lax, excess-profits tazx, total tazx, and dividends
income—Continued

figures in thousands of dollars]

WITH NET INCOME

Total assets classes—Continued

10080250 | 250to500 | 500 to 1,000 | 1,000 to 5,000 | 5,000 to 10,000 1Q00%0 | 50,000and
!

over

26,138 13,058 8, 255 8,232 1,241 1,156 328| 1t
366, 532 452, 059 570, 188 1,518,294 731, 257 1,805,126 3,190,065 [ 2
1,047,134 1,076, 058 1,225, 547 3,132,024 1,330,931 3,044, 537 5,682,244 | 3
695, 239 666, 583 753, 608 1,027,074 836, 774 1,825,621 2,833,607 | 4
74,158 146,074 256, 182 962, 647 487, 456 1, 300, 008 1,786,040 | 5
288, 251 454, 645 725,312 2,960, 714 1,752, 511 5, 583, 795 17,618,994 | 6

1, 403, 157 1,527,324 1,920, 047 5, 665,837 3,115, 558 9, 120, 062 21,628,825 1 7
278, 284 276, 393 325,711 910, 613 436, 639 1,339,303 1,978,536 | 8
4,152,755 4, 599, 136 5,776, 595 17,077,203 8,691,127 24,018,453 54,720,110 | 9
810, 161 721,033 840,431 2, 110, 848 947,119 2, 240, 046 3,120,001 [ 10
297,817 322, 263 404, 788 1,279,724 821,090 3, 361, 669 9,965,719 | 11
438,833 715,194 1,001, 354 3,045,613 1,485, 853 4,103, 266 6,810,017 | 12
215,132 284,103 403, 801 1,250,793 605, 407 1, 846, 356 4,282,575 | 13

1, 683, 506 1, 625, 313 1,941, 517 5,429,230 2,675,393 6,991, 694 19,380,397 | 14
873,178 1,066, 180 1,377,851 4,251, 862 2,249,728 5, 695, 643 11,216,024 | 15
165, 872 134,948 193,148 290, 866 93, 464 220, 221 54,623 | 16

4,152, 755 4,599, 136 5, 776, 595 17,077,203 8,601,127 24,018, 453 54,720,110 | 17

5,706, 575 4, 951, 251 5,043,018 11, 940, 956 4,635,949 9, 476, 138 13,331,163 | 18

669, 914 514, 504 493, 630 1,279,929 582,095 2,019,156 3,818,667 | 19
35, 258 41,026 53,148 137,816 65, 180 156, 849 295,674 | 20
60, 369 51, 567 51,438 113,674 46, 806 75,362 81,015 | 21
24,782 25, 753 26,855 60, 711 30, 346 44,738 54,513 | 22
54,708 48,780 49,924 118,459 41,273 113,085 278,232 | 23

6,190 11, 214 20,167 110,224 64, 460 242,195 998,794 | 24
3,944 7,319 10,972 36,745 18,333 43,906 68,114 | 25

6, 561, 740 5, 651, 414 5,749,153 13,798, 515 5,484,442 12,171,429 18,926,171 | 28

4,490, 787 3,863,343 3,870, 553 9, 100, 876 3,489,017 6, 905, 988 10,265,541 | 27

306, 878 248, 200 195, 848 505, 641 218,472 590, 546 1,510,862 | 28
244,943 163, 041 136,394 195,908 51,573 74,293 48,659 | 29
87,858 62,012 59, 540 124,348 45, 609 121, 758 161,906 | 30
41, 152 41, 090 49,019 129, 061 65, 155 220, 485 549,027 | 31
61, 905 66, 285 92,839 258,139 105, 352 317,188 473,300 | 32
39,023 31,051 31,978 63, 209 22,702 47, 517 39,630 | 33
87,949 84, 593 100, 698 276, 575 131,278 390,193 713,021 [ 34
6,319 8, 609 9, 757 29,022 15,445 33, 681 62,972 | 35
1,844 1, 765 2,017 4,063 1,270 1,768 1,113 | 36
915, 769 781, 325 828, 675 2,047,143 843, 616 2,104, 186 2,493,189 | 37
6, 284, 425 5,351,313 5,377,317 12,733,985 4,989, 489 10, 807, 603 16,320,119 | 38
277,315 300, 102 371,836 1,064, 530 494, 953 1,363, 826 2,606,053 | 39
267,181 281, 569 340, 696 917, 560 412,160 1,077,725 1,539,145 | 40
36, 731 38, 636 46,812 126,156 56, 671 148,195 211,733 | 41
2,074 2,121 2,329 5, 504 1,195 3,432 5,682 | 42
38, 806 40, 807 49, 141 131, 660 57,866 151, 628 217,415 | 43
238, 510 259, 204 322,695 932, 869 437,087 1,212,198 2,388,635 | 44
122, 763 144,035 210, 809 669, 692 347, 507 1,115,729 1,914,555 | 45

8,038 10, 389 15, 244 35, 056 5,377 17,236 16,954 | 46




64 STATISTICS OF INCOME

TaBLe 5.—Corporations submitiing balance sheets, 1935, by total assets classes:
year nearest thereto, comptled receipts and compiled deductions, compiled net profit or
paid, for returns in the aggregate and for those with net income and with no net

[Total assets classes and money
PART III. RETURNS

Total assets classes
Total Under 50 | 50 to 100
1 | Number of returns with balance sheets ! ... ... ... __ 262, 130 157,831 33, 481
Assets: ?
2 Cash 3 - 14, 703, 377 158, 899 99, 316
3 Notes and accounts receivable (less reserve for bad debts).| 21,277, 358 575, 372 426, 010
4 Inventories...___. 4, 583, 367 444, 590 275, 660
5 Investments, tax-exempt .. _._.._ 16, 826, 517 10, 467 16, 409
6 Investments other than tax-exempt *........ 60, 644, 052 108, 255 146, 085
7 Capital assets—Land, buildings, equipment, 55,003,082 | 1,062,358 | 1,197,624
depreciation and depletion).
8 Other assets. - 7,718, 357 280, 432 218, 706
9 Total assets. .. ——— 180,843,111 | 2,640,373 | 2, 379, 810
Liabilities: 3
10 Notes and accounts payable. 13,699,354 | 1,142,738 680, 830
11 Bonded debt and mortgages. - 33, 198, 296 360, 931 468, 388
12 Other liabilities. ... .. ... 71, 208, 104 345, 867 183, 707
13 Capital stock, preferre: 10, 520, 381 144,633 127,247
14 Capital stock, common 41,355,612 | 1,973,487 | 1,320,347
15 Surplus and undivided profits 21, 512, 571 210, 338 241, 524
16 Less deficit 10, 651,207 | 1, 537,621 642, 233
17 Total liabilities. 180,843, 111 | 2,640,373 | 2,379,810
Receipts, taxable income:
18 Gross sales b. e 22,133,001 | 3,806.947 | 1,868,066
19 Gross receipts from operations 7. 8,391,238 | 1,132,243 375, 510
20 Interest. mmmccemmmm—aena 1, 699, 800 9, 220 8,617
21 Rents... ... A, .- 1,011, 068 66, 937 60, 081
22 Net capital gain 163, 399 4,951 4,272
23 Other receipts.......... - 334, 593 37,140 19, 001
Receipts, tax-exempt income:
2 Dividends from domestic corporations. 1, 461, 480 3,442 2,288
25 Interest on tax-exempt obligations 4_._________._._.___..__ 507,722 728 935
26 Total compiled receipts 8. ____. 35, 702, 301 5,061,603 | 2,338,771
Deductions:
27 Cost of goods sold ° - - 17,795,136 | 3,087,426 | 1,541,485
28 Cost of operations ¥__...__...._. 4, 688, 669 676, 037 218,151
29 Compensation of officers..____. - 910, 409 339, 358 103, 020
30 Rent paid on business property oo oo oo eeean 662, 325 183, 672 48, 635
31 Interest paid...._...__ S 2,082, 417 39, 700 37,033
32 Taxes paid other than income tax M.______._______________ 1,129, 104 45,986 34, 539
33 Bad debts R - 607, 340 48, 371 26, 645
34 Depreciation . .o ec———as 1,399, 211 81, 245 52,165
35 Depletion. .o oo eaas 166, 781 1,444 1,338
36 Net capital loss 12 . 163, 604 16, 306 7,625
37 Other deductions.._ e 7, 363, 320 840, 881 399,455
38 Total compiled deductions. ... cemaooooiai oL 36,918,315 | 5,360,425 | 2,470,091
39 | Compiled net loss (26 1ess 38) . oo o i cceiiiiaiaanan 1,216,014 298, 822 131, 321
40 | Deficit (39 plus 24 and 25) - - _ .. eel 3,185,216 302, 988 134, 543
41 | Excess-profits tax ¥________________..__ 20 16 (16)
42 | Compiled net Joss plus excess-profits tax 1, 216, 033 208, 822 131, 321
43 | Cash dividends paid_.__. .. _____._ - 1,277, 523 12,982 7, 258
44 | Stock dividends paid. ..ol 23,171 5,392 1,182

1 Excludes returns for inactive corporations and returns with fragmentary balance sheet data.

2 See text, pp. 11-16. .

3 Includes cash in till and deposits in bank, |

+ Includes obligations of States and Territories or political subdivisions thereof, obligations of instru-
merétalities of tlllg, United States, and obligations of the United States or its possessions.

8 See text, p. 13.

] GI;OSS sales where inventories are an income-determining factor. For *cost of goods sold,” see “‘deduc-
tions.”

7 Gross receipts from operations where inventories are not an income-determining factor. For “cost of
operations,” see ‘‘deductions.” . L

8 Excludes nontaxable incore other than interest on tax-exempt obligations and dividends on stock of
domestic corporations as reported in schedule L of the return.

9 Includes taxes reported in ‘“cost of goods sold.”” For method of tabulation, see p. 10.

10 Includes taxes reported in ““cost of operations.” For method of tabulation, see p. 10.



STATISTICS OF INCOME 65

number of returns, assets and liabilities as of Dec. 81, 1935, or close of fiscal
net loss, net income or deficil, income tax, excess-profit tax, total tax, and dividends
income—Continued.

figures in thousands of dollars]
WITH NO NET INCOME

Total assets classes——Continued

10,000 to 50,000 and

100 to 250 250 to 500 500 to 1,000 | 1,000 to 5,000 | 5,000 to 10,000, 50,000 ahd over

32,070 15, 547 9, 847 10,175 1,528 1,237 414 | 1
253, 958 323,422 470, 325 1, 548, 551 781,199 2, 120, 505 8,047,202 [ 2
817, 632 857, 340 1,053, 282 3,140,973 1,440, 478 3,077, 286 9,888,984 | 3
429, 491 349, 287 379, 766 764, C03 308, 639 601, 879 1,030,052 | 4
85,199 191, 832 344, 957 1, 376, 237 741, 595 2,091,797 11,968,023 | 5
446, 563 690, 682 1,140, 274 5,233, 049 3,170, 581 8, 959, 512 40,749,051 § 6
2, 614, 788 2, 632, 465 3,015,987 7,875, 708 3,779, 889 7,192, 551 25,721,711 | 7
403, 721 431,047 523, 527 1,282, 261 428,647 | 1,017,945 3,128,171 | 8
5, 051, 352 5,476,977 6,928,118 21, 220, 784 10, 651, 028 25,061,474 | 101,433,195 ]| @
1,122, 617 966, 163 1, 066, 317 2, 588, 385 1,007, 666 2,003, 855 3,120,782 | 10

1,123,956 1,163, 389 1,354.928 4,008, 187 2,193,413 4, 687, 872 17,837,231 | 11
751, 529 1,192,259 1,847. 696 6,493, 406 3,172,428 8, 316, 210 48,905,001 | 12

329,191 382, 823 483, 163 1, 543,959 798, 342 2,021, 025 4,689,999 { 13
2,216, 240 2,070, 462 2, 267, 463 5,762, 455 2, 630, 155 5,408, 748 17,706, 255 | 14
, 100 682, 585 872, 282 2,963,416 1, 619, 308 3,765, 505 10, 586,512 | 15
1,063, 281 980, 705 963, 731 2,139, 026 770, 284 1, 141, 740 1,412,586 | 16

5,051, 352 5,476,977 6,928, 118 21, 220, 784 10, 651, 028 25,061,474 | 101,433,195 | 17

2,492,917 1,751,283 1,716,185 3, 226, 859 1, 235, 325 2, 567,191 3,468,229 | 18

433, 535 277,571 314, 488 793,988 425,976 976,013 3,661,913 | 19
23, 088 34,754 49,719 173, 689 83,815 194, 318 1,122,580 | 20
127,199 120,039 110,710 167, 639 63, 672 92, 540 202,251 | 21
6, 626 8,323 10, 288 30, 781 12, 347 27, 886 57,924 | 22
28, 542 23,571 25,972 59, 689 23,379 45,833 71,467 | 23
9,718 12,297 22,061 134, 060 78, 502 237,490 061,621 | 24
4,345 8,635 15,703 60, 641 26,492 72,842 317.406 | 25

3,125,971 2,236,473 2,265,125 4,647, 345 1, 949, 508 4,214,113 9,863,392 | 26

2,054,633 1,438,843 1,414,736 2, 585,254 975, 722 2,018, 627 2,678,410 | 27
246,144 153, 690 161, 254 307, 626 161, 446 476,264 2,288,056 | 28
115, 305 69, 887 57,128 93, 387 26, 525 43,109 62,689 | 29

53,558 37,183 39, 241 72.758 35,057 60, 727 131,494 | 30
79, 763 82,487 100, 223 280, 785 140, 311 283, 966 988,149 { 31
67,007 64, 948 71,296 172,619 75.245 165, 436 432,030 { 32
45, 520 41,730 42,062 111. 096 42, 646 84, 812 164,459 | 33
88, 574 79,494 89, 658 227,353 100, 319 219, 698 460,704 | 34
2, 855 , 42! , 22,634 13, 900 42, 551 72,001 | 35
12,985 10, 533 10, 670 36, 534 16, 031 39, 103 13,817 | 38
565, 326 422,726 465, 891 1,128,057 514,397 941, 984 2,084,603 | 37

3, 331, 669 2,404, 945 2,458,793 5,038, 102 2,101, 599 4, 876,276 9,376,414 | 38
205, 698 168,471 193, 668 390, 757 152, 091 162.163 17 486,978 | 39
219, 761 189, 403 231,433 585, 458 257, 086 472,495 792,050 | 40
16 1 1 3 3 4 8] 41
205, 698 168,472 193, 669 390, 759 152, 094 162,166 18 486,969 | 42

18,834 17, 658 31,005 147, 549 66,971 192, 566 782,609 | 43
1,194 1,629 1,999 10,120 660 995 (18) 4

11 Excludes taxes reported in {‘cost of goods sold”” and *‘cost of operations.”

12 For limitation on amount of net capital loss that may be reported, see section of this report entitled
“Revenue Acts of 1913-1934 and certain tax provisions of the National Industrial Recovery Act (1933); also
the special excise tax under Act of August 5, 1909,” p. 104, footnote 5 (¢). .

13 Excess-profits tax of $19,584 appears on returns submitting balance sheets, with no net income for income
tax purposes. The credit for interest received on certain obligations of the United States and its instru-
mentalities, which is allowed against net income in the computation of the income tax, is not allowed against
net income in the computation of the excess-profits tax. (See article 1(d) of Treasury Decision 4469, “Reg-
ulations relating to the excess-profits tax imposed by section 702 of the Revenue Act of 1934.”)

1 Cormpiled net loss or deficit.

18 Compiled net loss plus total tax.

16 Less than $500.

7 Compiled net profit.

18 Compiled net profit less excess-profits tax.



TasLE 6.—Corporations submitting balance sheets, 1935, by total assets classes for major indusirial groups: selected assets and liabilities as of &
Dec. 81, 1935, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit, and cash divi-
dends paid, for returns with net income and with no net income

[Total ts cl and y figures in thousands of dollars]

[For text defining certain items and describing returns included, see pp. 1-4 and 9-16]

Num- [ oo Capital Capital stock Surplus Gross
ber of n tezs a’nd assots Total Notes | Bonded and up- receipts | Total Com- Net i Cash
Total assets classes returns a%c ounts Inven- (les§ de- | assets— and ac- | debt and divided | Gross tro III)I compiled piled net comel?);' divi-
with iv. | tories [preciation| Total lia- } counts | mort- Pre- profits | sales? | oo p tg 4 profitor | g q it | dends
balance| TSP and de- | bilities |payable| gages | o) |Common| ~less s |"eCeIPtS fIngt 1oss 5 deficl paid
sheets | 8P pletion) defieit 10
AGRICULTURE AND RELATED INDUSTRIES—RETURNS WITH NET INCOME S
-
=
Under 50__ 733 3,234 2,435 10, 091 17, 624 5, 506 1,490 605 11,940, 72,857] 23,053 4,341 28,218 1, 249 1,243 335 a
50-100_ __ 364 3,453 3,340 16. 703 26,193 5 241 2,343 992 15, 282 937| 12,899 2,755 16,171 1,403 1,374 471 Pl
100-250. 430 9,470 10, 055 41, 117 68,080 10, 623 6, 409 1,043 36, 605 32,233 3,304 37,141 3, 200 3,140 989 et
250-500. . 213 10,227] 10,158 45, 109 74,3571 11,039 6, 531 666 34, 885 24, 608 2,443) 29,260 3,614 3,049 1, 508 Q
500-1,000.._ 125 8,513 12,570 54, 481 86,538 14,201 42, 688 30, 451 1,903 34,357 3,656 3, 467 1,979 ®
1,000-5,000.. 109 28,991} 26,605 127, 557 226,178 23,067 102,176 70, 891 3,106 79,385 12,468 11,701 6,457 o
5,000-10,000_. 17 14,966/ 13,848 72, 656 123,260 24,339 39,925 33,835 842| 38,129 6,772 6,133 4, 367 =
10,000-50,000 6_ L) I AR SSSURIUAIN PN SR NN AR AN N NOSUSRE RS EOLNE RGN I I
50,000 and over $__._ L2 & DRSS SURIPIIPRINY SRS (B SRyt O e Sy gy R (U (SOOI PRI USRI IR -
Classes grouped. ___|---.____ 35,270 19,326] 100,476 202,036] 22,873 169, 844 32,072 44,735 87,809 18,745 12,832] 15,387 g
Total.......__ 2,000 114,126| 98,339 468,190 914,266| 116, 888| 49,679| 18,642) 453,434| 221,666] 260,042 63,518] 350,471 51,107 42,939 31,582 Q
=
AGRICULTURE AND RELATED INDUSTRIES—RETURNS WITH NO NET INCOME
6,245 5, 807 33,381 50,793 21,098 8, 606 1,086 41,173 726,021 19, 692 8,324] 28,894] 74,458 74,471 28
6, 760 7,875 44,125 66,464) 20,880 10,170 2,940 43,066 717, 246| 15,008 4,659 20,670! 73,181 73,227 87
14,846| 15,623 96, 028 144,239 45,444 22,629 7,141 84,187 731,758 25,013 7,622} 34,479 75,716 75,839 299
16,156 13,264 91, 387 149, 891 32, 360 20, 389 8,417 82,105 7 9,544 22,986 3,440 28,583| 73,420 74,238 293
14,729 12,664 104,927 168,678 36,589 23,192 6, 683 82, 765 7565 17,185 4, 501 24,109{ 73,790 74,332 593
31,035 26,424] 277,663 429,163 78,028 60,593| 25,822] 198,821 24,836] 42,256 5,462 53,245 79,429 711,095 1,334
13, 699 6, 589 5 122,250 18,244 17,259 5,707 49,742)  27,414] 19,325 2,774  24.205 7 668 71,364 431
9, 316 725, 49, 485 61,198 22,709 4,616\ __.____. 22,677 72,691 822 548 1,548 71,755 TL811 | oo

Total...._.._. 5,143} 112,786 88,971 760,316| 1,192,704] 275,352 167,455] 58 697] 604,625 735605 162,286 37,341] 215,733} 732,015 736,377 3,064




MINING AND QUARRYING—RETURNS WITH NET INCOME

7,003 505| 17,093 29,922 6,660 843] 1,280 48,922 732,530 15,486 13,619] 31,008 4,362  4,224| 4127
9,19 1,004 28407| 45807 6,877  1,361] 2784 36,232| 76,927] 25615 8052 35605 45490| 4430 3 289
23,083|  2,724| 73,541 117,524| 18,593]  3,629] 5416 77,488 352| 69,362 11,313] 85 504| 10,360/ 10,146 7,715
28,636 3,827 99.457|  160,162| 19,102| 8 144| 6,951 87, 706] 21,716 83,800] 7,218) 95981 12,791 12,284| 10,273
40,366 5002 126,221| 211,603| 21,777 10,660 6,835 1129770 38, 672| 97,264| 6,131 109,111 15,138 14 014| 12531
94,158 20,634| 427,405  688,641| 76,039 30,332 26,822 318 751 179,717| 239,527 12,470/ 267,144| 38 1s2| 32,2000 34,716
47,554 12,314| 266,702|  416,798] 32141| 35421 20,487| 162,415 140,106| 106,339 8 247] 122467 17,333 13,113 22 400
146,180 44,633| 524,200  067,155) 78,047| 42,750 10,544| 423, 151| 300,519 239,534| 11,217 274, 550| 55 624 43,455 62,821
53,428| 42,222 467,660) 682686 46,200 | . 223,240) 389,082 130,251  1,209| 137,626] 25061  21,421| 37,398
449,711] 133,134| 2,031,684| 3,320,207| 306,335 142,178| 90,129| 1,490, 881/1, 030, 698|1, 007, 270| 79, 5671, 159,003| 184,209| 155,287 195,269

MINING AND QUARRYING—RETURNS WITH NO NET INCOME
1,684 1,719] 30,822 64,321 32,441  7,984]  4,630| 100,107 705383 22,606] 23,601 48,328] 711,635 711,677 569
11,535|  L.od4| 51679 81,458 26,117| 4,822  6,094| 73,152| 740,520| 14,408 15.412| 31,611 7€954 77,049 303
24,029| 4,665 127,485  200,500| 58,6311 16,809 11,923| 153 214| 769,726 35,419 25.649| 64,304| 710,674) 711,060 1,123
23,451|  4,826] 146,461| 224,505 67,713| 19,216 11,870| 170,448| 774,414| 39,860 14,759 58,497 710,278 710,826 677
33,171] 7,576 218.038|  343,420| 68,969|  32,219| 24,360 213,321| 743,368 56,345 15930 76,977| 715,725 716,537 3,565
105,836 26,778 773,537| 1,186,468 174,120 150,066| 85.776| 679,667/ 45,085 164,862 17,217| 194,707| 725,631 729,683 14,925
38,302)  9,904| 460,575 614,122| 97,502( 108,501 21,280 280.469] 72,780| 66,786| 4,345| 75649 713,991] 715184 1,655
76,401|  56,210| 1,019,476| 1,380,364 205,378 218,455 30,325 535 603 202,836 346,280| 12,206 378,709 716,365 724,627 20,442
118076  70,316| 1,045, 530| 2,103,900 134,530 338,120 63,384| 851,007 631,515 284,218|  6,564| 330,423 72,873 734,605 16,051
442,575| 184,028] 3,882,604) 6,199,168| 865,492] 005,292 268,651 2,957,079| 718,805/1,030,785] 135,774|1, 259, 206] 7 114,126 7 161,248 60,200

TOTAL MANUFACTURING—RETURNS WITH NET INCOME

116,814 60,633| 95692  304,607| 81,323| 11,180 10,395] 173,031  5202| 814,792 39,608 859,610 24,272 24,084 7,860
152,055 04,048] 142,219| 443,420 05881 18,068 21,616 216,348 62,06 062 826( 17,072 986,472] 35022 34,662 11,930
351,845 250,038 391,561 1,158,605 213,697  48,181| 7% 858| 507,478| 244, 660(2, 108,060\ 17,53%(2, 143,413 99,205 97,839 38,705
303,683| 317,323 494,323] 1,417,574 220,787] 61,220 122,455| 555 515 330, 523(2, 223, 687| 12, 766(2, 259, 497| 128,042 124,950( 55, 850
404,222 424,701 681,274 1,013,622 269,480| 83,746 183,043| 709,504| 563, 988(2 662 638 11,567(2,707,022 183,715 177,895 92, 109
1,00025,000 1,330, 312(1, 229, 562| 2,000,040| 5 859,613 706,008| 218,287 627,014| 2,128, 016(1, 823, 728(6, 549, 683] 36, 102(6, 697, 463| 536,507 499, 828| 297, 498
5,000-10,000_ .~ ____ 411} 618,790 547,271} 1,027,712 2,830, 649| 303,618 141,732 200,792 046, 415 960, 277|2, 679,507 9, 449(2, 752, 357) 256,150 230,336 172, 482
10,000-50,000_ -~ 360 1,457, 84111, 286, 975| 2, 557, 268/ 7,246,665 743,652 487, 6511 695, 017| 2 536, 236|2, 214, 47515, 740, 230| 53, 535(5, 966, 305| 627.863| 547.701] 463, 121
50,000 and over..___ 841 2,660, 2641, 074, 268| 4, 338,173| 13,511, 71211004, 465 730, 513]1, 573, 953] 5, 214, 5033, 946, 201]10,241,211| 53, 641|10,852,015]1, 070,626]  731,039| 701, 388
Totaleeennnne- 36,974| 7,625, 82616, 193, 869|11, 819, 162{ 34, 695, 556(3, 643, 911| 1,809, 5883, 603, 143|13, 037, 225(10,202,114/33,991,701| 251, 419(35,225,052|2, 961, 492 2, 468, 424]1, 840, 952

Tor footnotes, see p. 83.
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TaBLE 6.—Corporations submitling balance sheets, 1935, by total assels classes for major industrial groups: selected assets and liabilities as of &R
Dec. 31, 1935, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit, and cash divi-
dends paid, for returns_with net income and with no net income—Continued

[Total assets classes and money figures in thousands of dollars]

Num- [ & ash.1 Capital Capital stock Surplus Gross
ber of |/ o and assets Total Notes | Bonded and un- receipts | Total Com- Net in- Cash
Total assets classes returns |°o o s Inven- | (less de- | assets— | and ac- | debt and divided } Gross fr ‘Yg ¢ m° iled piled net come or divi-
with | 22000 | tories [preciation| Total lia- | counts | mort- Pre- profits | sales? | om- rgoeip 1o4| profitor | S35 8 | dends
bszﬁgentge able gfggig;; bilities | payable | gages ferred Common dleﬁscsit tig;s A P *Inet loss ¢ paid

TOTAL MANUFACTURING—RETURNS WITH NO NET INCOME

30,559] 147,813 97,064 188312 512,873 215,184 42,617 39,156 404, 521( 7 260,010| 989, 138| 77,3751, 073,906! 765, 510{ 7 65, 796 2,201
6,203( 103,704} 82,391 180, 259, 441,806 138, 732, 36,634 35,360 281,340 795 221] 5§77,669] 21,755 605, 253] 731,606 731,868 886
5,803] 189,851 174,128 396, 305 922, 734| 250, 281 80,448 96,299| 518, 395| 7 110,695 975,200 27, 487]1, 014,851 760,416/ 761, 667 3, 144
2,707 169,721 174,471] 431,426 949, 814} 219, 394 83,153] 126,762| 521,352 782 255| 825 666 14,660 852 306| 750,101 751,426 4, 141
1,642 189,910] 212,284| 538,218 1,159, 555 251,984/ 115,081 155,313 538,489 77531 880,207 13,834 907,789f 757,500[ 759,236 5, 442
1,442) 453,3111 475,430 1,397, 324] 2,940,992 486, 106/ 359, 577 430,967| 1,238, 344] 211, 2051, 944, 817| 19, 0932, 001, 682 7 103, 805] 7112,606| 20,912

192| 193,380} 191,115 690,600 1,360,603 170,497| 235,409] 175,790; 518,703] 143,504 758,828 10,183 788,445 743,732 750,423 8, 216
163f 499, 641) 398,764| 1,514,988( 3,307, 754] 352,900 528,848| 454, 724| 1,125,332| 555, 170|1, 618, 196 25, 408|1, 703, 583| 7 55,664 788,223 29,308
42| 1,191,835 705,891| 8,073,925 6,390, 216{1, 015, 934] 1,095, 656] 485, 039( 2, 095, 794(1, 166, 102|3, 053, 904| 81, 0983, 300, 489 597) 7114,803| 268, 587

48, 843| 3,139,167|2, 511, 539| 8, 411, 357} 17, 986, 346|3, 101, 011} 2, 577, 4241, 999, 410| 7, 242, 2691, 527, 040(11,623,626| 290, 893|12,248,203( 7 467, 738| 7 636, 048| 342, 837

MANUFACTURING: FOOD AND KINDRED PRODUCTS—RETURNS WITH NET INCOME

IWOONI 40 SDILSILVIS

1,814 11,429 6, 538 20,415 41,881 10,702 2,035 1,216 25, 956 7988 143, 818] 4,134 148, 644 2,942 2,926, 1,290
885 16,1801 11,039, 29, 922 63,2441 13,492 3,041 2,789 31, 000 8,841 173,141 1,601] 175,853 4, 265 4,195 1,696
1,040 39,021 31,267 78,743 167,278 30, 552 8,687 11,279 71,468  35,845f 384,275 2,087| 388,960 12,754 12, 545 5,417
524 44,005/ 33,201 81,834 184,637) 29,802 12,731 15,179 69,653|  48,220{ 402, 523 1,123] 407,159} 16,010 15, 527 8,659
346 59,900 49, 706 96, 445 240, 198| 40, 262 10,534 19,873 90,493; 65,644/ 504, 882 1,222 510,348 19, 985 19,3191 12,131
352 164,494 143,095 269, 145 699, 695 128, 681 32,068 75,790 232,924| 184, 690(1, 386, 957, 4, 582|1, 406, 698 69, 991 64,992 48,480
50 89,8011 78,2191 136,964 353,403 69,483 18,640)  38,425) 116,401 90,779 634,820 1,124 646,690; 36, 025 32,515 19,421
48| 247,639| 158,201| 342,187 1,020,308 69,922 78,253 115,459] 320, 560| 364, 137}1, 146, 331 5, 20011, 173, 607 95, 847 84,792 72,839
14| 288,169| 274,388 461,856 1,476,375 121,768 147,375 252,968 531, 157| 318,868|2, 306, 262{ 14, 362|2, 379, 137| 112,183 78,552 74,396

Totaloeeonoo.n 5,073| 955,727 785,655 1,517,510 4,247,019] 514,663| 313,353] 532,978/ 1,498, 612|1, 116, 043|7, 083, 009| 35, 5267, 237, 096/ 370,001] 315,363 244,329




MANUFACTURING: FOOD AND KINDRED PRODUCTS—RETURNS WITH NO NET INCOME

14,049 9,928 36, 844 68,916| 26, 428 6, 436! 3,945 47,345 723,002 185,886 6,768 193,594] 77,697 17,722 237
14,198| 10, 364 39, 048 72,981 22,075 6, 955 4, 207 44, 204{ 710,029 135,636 2,854 130,486] 74,849 74,901 130
25,0066( 22,419 77,021 144, 455 39, 279 16,003| 13,491 76,655 712,651 230,112 4,318| 236,438] 78,732 78,992 602
22,385 18,940 61, 482, 12,279 10, 443, 51, 892 9, 6411 182,093 1,818 185,306/ 75,633 75,737 955
21,157 21,607 65, 540 19,667 14,919 7639 166, 082 2,432| 170,284} 75,698 7 5,846 876
54,314/ 48,364 157,577 66, 696, 48 003 4,781 405, 327 2,863 413,742! 78,937 5, 302
17,277} 16, 588 58 816 36, 400 18 800 1,403

944/ 166, 192 820 168,626 73,017

203 432,918" 57

150,169
646, 497

58,678(1,885,725|  24,076|1,940,484| 738,807 753,033 18,127

MANUFACTURING: LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC)—RETURNS WITH NET INCOME

Under §0. cemuvnnn-- 503 2, 646 1,777 5, 932 12, 225 2, 318, 406 207 6, 547 1,801  30.079 256 30, 512 3,109, 3,090 2,092
225 3, 695 2,296 7,003 16, 800 2,894 767 496 7, 565 3,448 33,703 1685f 34,106 2, 508 2, 486 1,248

232 8,033 5,935 17,057 36, 756/ 7’, 663 1,816 2,197 15,177, 7,808 68,657 247} 69,472 6,155 6, 054 3,038

161 10, 430 9,301 31,845 57,944 9, 894 2,898 3,772 20,277 16,736] 97,054 391) 98,930 9,722 9, 672 4, 346

137, 18,805/ 15,252 49, 310 96,5211 17,441 6, 208 5,294 31,123| 30,694] 138,667 240 140,099 12,682 12,416 4,713

137 57,953  40,811| 127,065 271,351 47,947 13, 609 7,703 72, 529) 110,077/ 371,636 1,988| 377,712| 40, 149 38,8351 12,676

14 24,511| 20,985 33,611 96,299| 16,171 6, 103 5,032 28,496 33,996 114,782 386| 116,564 12,814 12, 504 7,147

11 31,097} 52,772 66 980 173 966/ 29,959 18 780 13,507 25,352 71,676 230, 396| 925 236, 345 23 661 22,586| 21,834

1,420 157,171] 149,219 338,803 761,862| 134, 288 50,587| 38,207 207,065 276,237)1,085, 874 4,598(1,103, 742 110,800| 107,641 57,004

MANUFACTURING: LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC)—RETURNS WITH NO NET INCOME

Under 50 .o ocuoeeu- 733 2, 569 2,397 6,225 13, 542 4,997 1,163 569 24, 822 811| 25704) 71,544 71, 544 15
50~100. .. 177 1,947 2,285 6, 326 12,783 4,265 1,060 756 16, 121 5§92 16,831 71,217 71,226 28
189 3,032, 4, 806 15 895 29, 220 8, 513 3,538 2, 261 30, 948 066| 32,124 72207 72,208 12

110, 4, 515 4,916 24 076! 39,384 10,246 4,278 1,762 35,353 253| 36,021) 72385 72,396 47

67 3,697 4,111 31,732 47, 559 8, 205 8, 810 4, 376, 31,477 124{ 31,950] 72,536 72,544 18

46 14,662 12,792 49, 529 93,602 22,245 13, 203, 6, 450 62,123 1,206 64,252| 74,616 74,726 480

5 000—10 000 8. L PR PRSI PRI FRSI PR JR PR RO OISR FRVUEORERIY NP ORI SN - - .
10, 000—50 000 °___ L | R O, . - -
50,000 AN OVEE . - oo oo o N T -
6, 255 21,170 1, 736, 2,272 4,241 262, 4, 564 7339 7329 20

33,366 34,338/ 140,038 257,258/ 60, 208 34,324| 16,173] 104,711 23,389 205, 086, 4,304 211,537| 714,833 714,974 620

For footnotes, see p. 83.
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TABLE 6.—Corporations submitting balance sheets, 1935, by total assets classes for major industrial groups: selected assets and liabilities as of =Y
Dec. 31, 1985, or close of fiscal year nearest thereto, selected receipts, comptled net profit or net loss, net tncome or deficit, and cash divi-
dends paid, for returns with net income and with no net income—Continued

[Total ts cl and y figures in thousands of dollars)

Num- | Capital Capital stock | Surplus Gross
ber of |+ and assets Total Notes | Bonded and un- receipts | Total Com- | wepin. | Cash
Total assets classes | *P2I08 | gecounts | [nven- | (less de- | assets— | and ac- | debt and divided | Gross | "y o™ |oompileg/Piled net| oot | divie
bvglth receiv- | tories precéagion Tgi;atl; lia- coung]s mort- Pro- | g pxl'oﬁts sales 2 opera- 1o oeil;) ts 4 prtoilit ors deficit dem(iis
alance and de- tlities ayable | gages ommon 6ss 2 net loss ai
sheets | 8Ple pletion) P ferred deficit tions 3 P
MANUFACTURING: TOBACCO PRODUCTS—RETURNS WITH NET INCOME
—_— w0
H
26 198 172 123 560 112 1 7| 355 66 1,042 51 1,100 39 39 20 B
19 539 498| 223 1,432 288 33 131 510 401 3,601 81 3, 699 181 181 42 H
29 1, 505 1, 647 658 4, 647! 1,135 114 436 2,038 818 8,893 8 8, 945 315 308| 115 a
16 1,603 2,103 997 5,693 1, 554] 197 1,297 1, 523 1,056 8,029 47 8,144 211 204 121 =
9 1, 599 2, 698, 1, 527 6, 428 1,452 146 448 2,302 2,003 6,475 1 8, 539 210 196 158 =
18 8,542| 16,856 5,694 48, 200, 3,384 264 7,327 19,607 16,129] 51,073 33! 51,410 4,982 4,779 3,188 8
4 5,472 13,712 3,034 26, 394 3,368] ceeneaaae 2, 329 8,330 11,939| 22,731 35| 23,257 1, 501 1,401 1,432
10 35,491 88,927 15, 575 215,088 18,683 .. ...... 32, 205 69,327) 72,449] 208, 125 826| 212,117| 21,456 20,447 13,541 o
4 164,807) 285,173 47,942 644,727/ 11, 686 55,477| 83,374] 312,631 157,744] 744,179 120) 763,576/ 88,365 71,687 76,886 o
135 219,758 411,786 75,772 953,169 41,661 56,232| 127,553 416,674| 262, 6051, 054, 148 1,204{1, 078, 787| 117, 261 99,242 95,503 E
Q
MANUFACTURING: TOBACCO PRODUCTS—RETURNS WITH NO NET INCOME é
=
Under 50.......____ 129 677 536 451 1,995 896 136 112 1, 480 7805 4,011 18 4, 050 7232 7232 9
50-100.. .. 60 7321 7 7156 LB LY | I———
100-250. - .
250-500. .
500-1,000..__
1,000-5,000 6_
5,000-10,000 6_

10,000-50,000 5___
50,000 and over . P,
Classes grouped .. __| ... 9,225 10,067

Total ....___. 206 13,476 15,150 6, 625 47, 2104 5, 466 650| 15,146 15,211 9,444] 32,700 274 33,393 71,111 71,176 983




MANUFACTURING: TEXTILES AND THEIR PRODUCTS—RETURNS WITH NET INCOME

2,336 27,877) 14,899 9,739 55,465 17,912 880) 1, 586 29, 421 1,745] 224,724 8,927| 234,435 2,868 2,859 316
1,034 35,372] 21,419 13,100 74,716 23,463 1,971 4,058 33, 644 7,509 249,478 3,651 254,084 4,167 4,149 775
1,105 67,939| 52,900 41, 242 176,365 46,965 5,145 12,431 75,484\ 27,030 467, 610 4,267| 474,424) 11.091 10,982 2,369
639 70,707 64, 263 67,200 223,033 45,487 7,067| 23,339 88,012| 48,860 455, 064 3,435 462,293 16,143 15,874 6, 091
432 80,324| 85,408 97,050 296, 597) 46,796 9,193}  29,750| 113,572| 84,604| 478,228 961] 484,890 21, 546, 20, 910 8,184
407|  193,002{ 227,479 305, 654 833,647| 110,089 29,628 102,771} 299,823| 250,033 985,164 7,830(1,007,843 55,184 52,460 26,679
44 49,759| 73,8061 118,175 292,152 87,377 5,687 46,739 89,355f 93, 758| 269, 396 327} 274,418 14,467 13,157 8, 947

36; 120,688 164,802 236,928 654,140 37,723 20,014} 75,460] 266,122] 213,606| 482,177 3,831F 496,195; 44,737 40,431} 23,798

3 30,203 43,711 111,323 219,365 22,015|. ... 38,322 12,500 98,442| 152,980 103| 155,554| 10,986 9,574f 14,496

6,036] 684,961| 748,687| 1,000,410| 2,825, 480] 387,818 79,586) 334,456 1,007,932 825, 677|3,764,823] 32,832(3,844,134( 181,190 170,396 91,652

MANUFACTURING: TEXTILES AND THEIR PRODUCTS—RETURNS WITH NO NET INCOME

5,884 35,574| 22,679 22,449 88,191 38,401 8, 610 5, 204 65,153 739,915 319,681 29,218 350,450| 714,260| 714,311 218
920 21,288 18,061 18,761 64,304 24,405 4,038 5,190 35,619 710,745 162,131 5,070 168,196| 75,222 75, 246 170
788 32,029| 29,903 47, 263 124,413) 41,138 7,737 13,493 64,924 712,382 216,790 5,004] 223,804] 78,930 79,015 364
378 23,826 32,610 64, 285 137,703 33,644 8,038 18,835 75,212 710,192| 168,038 1,787 171,831 78,081 78,287 349
245 31,567 44,142 83, 228 183,340| 35,204 13,842) 23,081 94, 895 2, 512] 189, 794 1,931 194,170 79,846 710,121 803
250 79,815 114,693] 278,004 533, 508] 87,472 31,840 98,195 225,714] 57,327 458,499 2,150 468,078| 721,396 722, 314 3,352

34 26,3201 45,226 139,718 244,105 23,393 24,670 31,322 113,431f 31,046| 170,883 881| 174,684| 710,956f 711,238 1, 652
22 54,378] 66, 446] 152,470 352 0701 27,505 36,573] 39,242] 107,226 103,286 246, 293 770 250,595 7 13 305| 714,064 3, 150

8,521| 304,798| 373,759 806,177 1,727,725] 311,251| 136,248 234,560 782,173 120,938(1,932,110[ 46,810(2, 001,808 791,995 794,597 10,057

MANUFACTURING: LEATHER AND ITS MANUFACTURES—RETURNS WITH NET INCOME

314 3, 514 2,343 1,311 7,722 2,472 159 295 4,338 7150 27,331 297| 27,757 427 426

176 5, 544 4, 500 2, 190! 4,080 328 732 39, 676 251 40,145 817, 814

262 16,211 14, 544 6,818 11,037 616 2, 885 107,874 91| 108,771 3, 245 3,215

147 17,644| 19,314 8,048 12, 578| 1,087 4,614 113, 656 59| 114,759 3,703 3, 627

82 18,338 22,197 10, 505 12,750 839 6,076 105, 491 121f 106,713 4,746 4, 550

84 51,906i 77,510 35,979 31, 535 3,880 387,411 252, 697 1,581 257,072 15,369 14,928

22, 506 17,731 18,138 87,820 334 89,047 5,135 4,876

10,000-50,000 .| eal |l e
57, 000 and over b ___t SRl e femmmemmm e e e e e e e e}

Classes grouped.._ . _|-------- 56,316| 57,031 40, 607 178,891 189, 789 84| 101,149] 15,442 15,293

Totalo..ooo__ 1,083 191,979] 222,435 124,090 627,751] 90,437 17,808  75,998) 247,465 164,788 924,334 2,819| 935,413; 48,885 47,730

For footnotes, see p. 83.
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TasLe 6.—Corporations submitting balance sheets, 1935, by total assets classes for major industrial groups: selected assets and liabilities as of ':.}
Dec. 31, 1935, or close of fiscal year mearest thereto, selected receipts, compiled net profit or net loss, net income or deficit, and cash divi~
dends paid, for returns with net income and with no net income—Continued

{Total ts cl and y figures in thousands of dollars)

Num- Cash,! Capital Capital stock Surplus Gross
ber of 1, vos and assets Total Notes | Bonded and un- re ce? ts| Total |.Com- | netin. | Cash
Total assets classes | Fturns (5O 800l Inven- | (less de- [ assets— | and ac-  debt and divided | Gross |FEEOIDIS| = 0% lpiled metf o BR'e | divie
with Focoiv- tories |preciation| Total lia- | counts mort- Pre- profits | sales? opera- rece’p ts 4 profit or deﬁci?: dends
balance| 955 and de- | bilities | payable| gages | (,..q [Common] " less tip a 'PS % net loss & € paid
sheets | ® pletion) deficit ons
MANUFACTURING: LEATHER AND ITS MANUFACTURES—RETURNS WITH NO NET INCOME
w
Under 50 oo 724 4, 590 3,770 2, 965 12, 550 5, 591 487 1,215 9,066 75,182| 34,135 1,126] 35,525 72,016 72,019 &4 .;
50-100_ . __ 157 3,833 3,283 3,025 11,516 4, 159 464 1, 312, 8,229 73,633 7] 23,864 71,004 71,099 1 ~
100-250__ . 151 6,979 7,481 6, 677 23,568 7,064 1,502 2,820 12,069 71,38 48,906] 71,476 71,487 28 H
250-500__. 73 6,587 6,852 7,667 25,267 7,121 1,635 5,541 11,150] 71,468 34,930 71,4200 71,459 51 g
500-1,000.. . 40, 7,190 8,395 6, 607, 27,875 6,319 30,128 7995 71,054 83 =
1,000-5,000 6___ L) [ IS N AR SR RN PO SR RN Q
5,000-10,000 6__ 671 — n
10,000-50,000 ¢__. 8. - - o|-- o
60,000 and over. . _|oeo oo oo e el IR J SO =
Classes grouped ... _{-oo.... 10,122] 16,310 12,308 64,933 4,811 26,203] 18,806 16,777 79,236] 47,399
ot
Total.....__. 1, 167| 39,300 46,002 39,249 165,709 35,065 31,777 35,637 74,389] 724,890 216, 579 2,668 222,557 17,241 78,221 1,055 CZ}
- =]
MANUFACTURING: RUBBER PRODUCTS—RETURNS WITH NET INCOME z
=
66 636 395 583! 1,814 627, 140 122 923 7 166/ 4, 650 78] 4,746 141 141 29
33 684 523, 779 2,432 552 73 217 1,118, 290 5, 761 7 5, 807 198, 193 12
60 2, 961 2,343 3,633 9, 904 2,434/ 392! 834 3,740 2, 068 17,789 4 17,919 801 887 321
49 5, 262 3,870 6, 200 17,283 2, 276 545 2, 003 6,723 4,615 25,218 18| 25,398 1, 570 1, 547, 681
22 3, 162 2, 813 5,919 14, 842! 1,366 1,013 2,916 4, 504 3,738] 15,482 87 15, 672 1,153 1, 1501 252
37, 17, 464 17,314 32, 687 77,455 11, 180 1,902 8, 820 30,760 19,784] 89,536 115} 90, 659, 6,281 5, 789 2,889
10, 15,113 16, 909 23, 454 67, 271 8,348 8, 059 2,754 22,020 23,468| 52,915 91 54, 550 2, 951 2,203 880
5 33,848] 38,975 27, 467, 109,510 10, 239; 2,778 11,288 28,394| 48,238 175,167 55| 176,943 12, 577 12, 224 3,772
3 121, 631 73, 068 79,153 488, 450| 25,064 90, 105] 152, 014i 117,486 65,440 271,326 523 280, 340 9,792 5, 986 6, 581
285 200,761 156,212] 179, 87j 788,963 62,085 105,007| 180,968 215,666 167,474| 657,844 979 672,033 35,553 30,119{ 15,417




MANUFACTURING: RUBBER PRODUCTS—RETURNS WITH NO NET INCOME

560 983 2,617 1,000 122 229 1,972 71,1571 4,874 48] 4,058 7 468 7469 ®
477 1,370 2,786 913 130 332 1,654 7712 3,208 55| 3,307 7275 7278 7
1,316 2,626 6,300 1,383 507 1,577 3,017, 7521 7, 563 168 7,799 7711 7714 19
361 1,855 2,976 276 378 187 1,154 872( 2,019 7 2,050 175 175 61
1,317 5,917 10,337| 2,928 749| 2,724 6,023) 72,0080 9,716 45| 9,823 71,547) T1,851( ..._.__
7,908 19,935 41,621 9,112 4,593 9,033 17,741 71,165 31,709 35 82,126f 72,159 72,226 95
3,371 8, 563/ 24, 633 858 2,350] 8 586 6, 471 5,801 13,611 12| 13,915 7522 7602 229
14,096 26,735 72,579 27,124 10,212| 17,547 13,027]  3,318| 39,053 1{ 39,654 7766 7816 594
29,406  67,985|  163,849| 43,596 19,041| 40,214} 51,057}  3,523| 111,753 370/ 113,633| 76,524 76,732 1,006
MANUFACTURING: FOREST PRODUCTS—RETURNS WITH NET INCOME
5,513 5,856 19,326 5,702 676 357 10, 470 604 44,580 1,074] 46,011 1,258
8, 406! 10,094 30,209 7,359 1,201 863 15,772]  3,833] 49,107 810| 50,425 1,676
25,698 29,106 89,121) 18,678 3, 662 5,253 42,17 14,717| 131,009 336/ 132,803 5,412
27,6881 34,057 99,166] 16,444 2,692  5319] 45322 25311 120,831 470] 122,928) 6,172
27,136| 37,316/ 105,790 14,789 3,662 10,851 43,597 27,868| 104,701 465! 107,080 6,312
44,075|  92,534|  233,743| 19,419 11,110 23,962 99,256 70,264] 155,943 1,146| 161,477 11,806
13,049 65,171 118,710 13,791 3 2,638 49,350 37,545| 46,656 203{ 49,028] 3,242
50,000 and over 8__ . -
Classes grouped _ .. _|.._..... 18, 50! , 280
Total...__.._. 2,329 181,339 170,644 444,591| 963,872 103,695  46,688| 49,243] 364,222| 350,631 710,525 5,385 732,348] 42,343
MANUFACTURING: FOREST PRODUCTS—RETURNS WITH NO NET INCOME
10,039 8,428 13,939 35,914| 18,583 2,458  2,939| 31,769 723,056 52,425 1,880, 54,887| 74,864| 74,976 806
10,095  8,080| 18,379 41,776 13,456 4,472| 2,433} 30,009 713,387| 37,380 530| 38,446 73,224] 73,234 57
23,936| 23,337| 46,709  107,329| 31,240 9,133| 8,447 64,138| 715,820 80,167 1,316 82,905 77,537| 77,661 397
23,369 25,276 58, 265 126,423 29,764 11,579] 11,489 72,014 711,501 73,048 913| 75,530 76,214| 76,421 438
22,867 29,049] 62,298 140,603 28,799 9,543| 15,567 70,527 4,342 71,735 1,815 75,285] 75972 76,118 467
40,408] 46,150 181,830 337,9771 48,456 52,2817 20,406| 163,116 19,069 122,164 1,650 127,376| 79,881 710,313 3,729
21,892 16,115 100,164 163,280 32,055 18,911 6, 109 62,039 30,086 2, 384 6211 54,749 72,801 73,037 268
24,2071 23,687| 175183  302,503] 15,031 39,065| 26,630 108,847| 75,372f 52,329 6,321 60, 77,938 78,081 120
176,903 181,023 656,856 1,255,895 217,383 147,443 103,021] 602,460| 65105 541,632] 15064 570,080 748,431 749,790 6,281

For footnotes, see p. 83,
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TasLe 6.—Corporations submitting balance sheets, 1935, by total assets classes for major industrial groups: selected assets and liabilities as of ﬁ
Dec. 31, 1935, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit, and cash divi-
dends paid, for returns with net income and with no net income—Continued

[Total ts cl and y figures in thousands of dollars}
Num- Capital Capital stock Surplus
ber of | Cash assets | Total | Notes | Bonded and un- (ross | otat | 0o | Netin. | C2sh
Total assets classes | TEPIDS no cosugts Inven- | (less de- | assets— | and ac- | debt and divided | Gross ef‘:-or% como Jealpiled net| ST ) divie
with wec iv. | tories |preciation) Totallia- | counts | mort- Pre- profits | sales? | oo receip 15 4| Drofitor| “aag it dends
balance] ™ at?lle and de- | bilities |payable| gages | ;7Cy |Common| ~less tip%s - P8 % net loss ¢ paid
sheets pletion) deficit o
MANUFACTURING: PAPER PULP AND PRODUCTS—RETURNS WITH NET INCOME
1)
H

Under50. _._....___ 279 2,971 1,463 2, 264 7,435 1,684 213 317 3,998 655 17,964 299} 18,379 568 561 + 128 [

50-100. .. 190 4,665 2, 900 4,762 13,814 2, 604 506 388 6, 599 2,633 28,191 102) 28,496 1,175 1,167 344 ﬁ

100-250. 274 13. 524 9, 548 16,053 44,078 7,583 1,773 3,840 17,503] 11,058 82,574 255 83,672 4,715 4,672 1,690 w

250-500. 177 17,432| 13,242 24, 303 62,961 8, 747 22,568 19,022 97,164 143| 98, 259 6, 662 6, 501 2,792 ~

500-1,000 139 24, 576; 21,836 41,821 99,882/ 12,310 35,729 34,616} 132,501 1,689; 135,994 9, 934 9,610 5, 573 =

1,000-5,000 163 67,909 51,830] 178,906 353,459 27,632 133,061] 107,210| 327,992 666] 334,857 29,821 27,516 15,023 cm)

5(,)000—10,000-_ 27 32,714 24,448] 101, 898, 192,526] 13, 604, 68,888; 54, 198] 138, 618 458| 141,793] 15,110 13,998 6,984

10,000-50,000 % €25 e SRR PR RN SRR NN OO SR PR SUNNOH SURUUI SN MR

60,000 and overs.._. L] R FORE R DR, g

Classes zrouped..__|-..._.__ 70,319 59, 618 320, 196 27,787) 23,889 -
Totale......_. 1,276( 234,110{ 184,886 679,322 1,332,474] 104,746| 149,953] 163,053; 533, 142] 325, 318(1, 138, 538 4,374(1, 161, 647 98, 759 91,810{ 56,423 g

Qo

MANUFACTURING: PAPER, PULP, AND PRODUCTS—RETURNS WITH NO NET INCOME E
403 2,429 1,691 3,024 8,073 3. 581 479 711 5,585 73,216 15,065 220] 15,403 711,093 71,004 2
116 1,910 1,481 3, 772 8,375 2, 526 634 563 4,811 71,144 11,345 45| 11,486 7568 7576, 156
141 4,913 4,037 10, 062 22,722 7,201 1, 642 3,337 10,602 72,082 27,917 76 28,377] 72,123 72,129 24
72 5,023 4,676 12,152 25,219 5. 144 2, 903, 2,313 11,974 1,498 24,698 37 25,054] 71,108 71,124 56
5 4, 920 5,675 21, 634 39,750/ 10,071 2,918 3, 909 15, 570 2,623 27,120 38 27,556] 72,794 72,854 91
71 18,627 15,625 83, 696 147,971 22,210 21,282 29,489 63, 112 6,372} 78,397 497) 79,809 75,614 75, 667 263
9 7,616 4, 516 35, 613 58, 440 6, 720 12, 022 6,484 15,455 13,038| 20,769 202 21,816 71,266 71,449 204
10 24,368 14,854 3 191,030] 21,143 38,361 40, 659 47,376 35,013| 68,375 81 71,310f 5,168 76,575 955
3 83, 841 7,040 36, 261 363,304{ 31,082 44,400] 106,398| 103,842 8,055 27,906 1,017{ 37,806] - 74,204 78,541 . ____.
8807 153,647 59,596 295,104 864,834| 109,677 124,641 193,863f 278,328/ 61,075} 301, 592 2,213| 318,709] 724,026 730,009 1,751




MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—RETURNS WITH NET INCOME

10,000-50,0008. ...
50,000 and over 6__
Classes grouped. .

19, 439
19 848

17,730
19, 687
36,678
38,949
58,460
96, 191
77,742

375,432

11,131
9 437
13,491
16, 431
17,475
29, 040
15,465

2,136
2, 742
6,901
8,031
14, 604
21,957
35 05

27,921
23,769

2,352
10, 592
23,772

81, 688|
84,249
142, 345
140, 98|
155, 691
310,217
201, 933

16, 866

99,455 3,846
93,186 4,601
148,616 10,303
144,932 10,741
161,649 15,323
321,806 35, 248
211, 30, 670

Total.._______ 4,673

397, 236

112, 829

448, 606

1,617,215

148, 239

101, 093

128, 653

482, 822,

634, 040

1,376, 124

40, 081

1,462,301} 154,988

MANUFACTURING: PRINTING,

PUBLISHING, A

ND ALLIED INDUSTRIES—RETURNS WITH NO

NET INCOME

25, 756
11,778

7,136
4,979
7,735
7,083
6,072
7,155
2,315

34,392
17, 591
26, 346
20,015
22,981
39, 024
12,008

82,227
45, 360
71,149
62, 614
56, 871
120, 395
53,161

33,481
15,315
17, 686
16, 794
21, 691
43, 632

7, 1804

7,877
3,685
7,999
8, 541
8, 059
18, 900
20, 440

4,787
4,528
6,401
5,812
6,845

15, 641
5,974

69, 515
26, 800
34, 301
28, 545
19, 456
26, 796

5,473

737,724
79,159

102,773
43, 663
59, 518
47, 658
46, 131
94,777
33, 487

27,431
9,055
8, 440
5, 683
1,367
2,719

830

131,359 79,353
53,391 73,214
68, 889) 74,806
54,572| 73,809
48,636; 73,367
99,329 76,131
34,812 72,043

108, 704 ;346
6,597] 205,168] 44,092 222,085|  706,677| 168,870 105,536| 80,958] 228,516| 53,842| 463,768| 56,569) 542,334 731,717 744,367] 2,741
MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS WITH NET INCOME
958 7,277 4,120 4,924 19,874 5,666 461 781 12,312] 71,231 46,267 791]  47,477] 2,159 2,133 841
486 11,608/  7,167| 10,259 35,161 6,601 1,341 2,087 17,713 ,008| 68, 537 489| 69,505 4,149 4104 2,162
580| 30,414 18,620{ 30,264 96,588 15, 500 3.117)  5617)  42.387) 24,149] 159,478| 1,494 162,530| 10,150| 10,012| 5,674
343)  36,776) 23,932| 37,098 122,730 18,130 3,751 10,327) 45,618 37,420 179,706  1,886| 183,743| 14,069 13,626/ 7,202
256 59, 944 7868 55,012 181,927 29,196 5345| 22,677| 66,112\ 47.717] 254,071| 1,277 258,710 27,225 26,137| o1,054
3110 155,589 111,079 210,438 655,800 86,009| 20,308/ 5% 179 250,314 197,415 632,500  3,936| 651,770 71,007| 62,754 50,467
45| 72,976 54,351 110,084 313,311 24,809 4059 21,751| 119,000 119,867 298,756 1,060 307,440 44,227] 40,009 39,010
64| 237,575 205,349| 478,283| 1,285 506 230,086| 74,468 82 196 406,440\ 300.605] 084,493| 4 475!1,027,438| 136,140 111,784| 142,454
18| 552,768 365,108| 1,441,157| 3,074,380 287,203 119,714| 189,453 2,125, 8801, 066, 996(1, 641,726| 16,5011, 819, 625| 223,882| 03,203| 171187
3,070| 1,154,028| 827,505 2,378,420 6,685,286] 712,280| 233,464| 393,030| 3,175,777|1, 806, 954(4, 265, 624|  31,900|4, 528,327 533,107 363,041| 440,951

For footnotes, see p. 83.
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TasLE 6.—Corporations submitting balance sheets, 1935, by total assets classes for major indusirial groups: selected assets and liabilities as of ;
Dec. 381, 1935, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit, and cash divi-
dends paid, for returns with net income and with,no net income—Continued

{Total ts el and y figures in thousands of dollars}

Num- Capital Capital stock Surplus
ber of nogei;sl;}; a assets Total | Notes | Bonded andun. te?:tra(i)sst’s Total |.COM* | Netin- | S8
Total assets classes | T€YUIDS [ Gecounts Inven- | (Jess de- | assets— | and ac- | debt and divided | Gross I [% compiled piled netf oo divi-
with | ® ooaiv. | tories |preciation| Total lia- | counts | mort- Pre- profits | sales ? om eeeip ts 4| Drofitor| “aopoip dends
balance| "2 and do- | bilities |payable| gages | 7% |Common| " less gperaa TeCeIPtS °| netloss & paid
sheets pletion) deficit lons
MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS WITH NO NET INCOME
wn
H
2, 561 8,796 6,355 10, 168 36,494| 17,024 2,236|  4,284| 33,405 727,173] 44,9027 1,062| 46,615 75632 75643 337 »
459 7,196 4,164 10, 562 32,882 8, 681 2, 505 3,024 22, 815( 7 10, 269 32,138 716 33,352 72,013 72,068 60 ":]‘
416 13, 483 8,250 23, 062 65,126| 18, 592 3,333 7.764 40,001| 78,296) 60,231 2,154 63,129| 73,604 73,697 809 W
186 13, 624 8,823 26, 915 66, 381 20, 454 2,927 19, 988 70,429( 751,262| 52,150 942 53,9811 73,983 74,056 545 =]
118 16, 777 10, 675 37, 585 80,807 15,182 7,541 13, 303 35, 498 583] 63,049 2,301 66,281] 74,437 74,556 1,064 5
91 39,376] 25,547 86, 408 191, 551 41,313 17,0581 21,918 84,181 16, 255| 141,998 2,327) 147,396] 75,199 76,706 1, 650 73]
20 16, 978 14,775 81, 677 147,665 30,891 23,726 9, 606 63, 302 431 81, 314 5,817 91,643] 71,212 74,318 2,064
21 87,466) 51,061 258, 481 553,483) 94,969] 144,488! 58 013 164, 697)  45,828| 315,146 11,816 346, 819 7128] 715,551 7,397 @}
21 766, 627] 325,262 1,531,098! 3,260,465 496,761} 536,657! 114,805| 1,302, 277| 480,369|1,824,594] 69,998]1,99€¢ 129] 10,726| 763,648 114,384 o>
3,803] 970,324] 454,911 2,066,047 4,434,853] 741,866] 740,472 252, 705| 1,816,695 446, 465]2, 615,548 97, 13212, 845,345| 715,479] 7110,243| 128,339 E
8
MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RETURNS WITH NET INCOME g
=
379 2,928 1, 912 3, 290 8, 891 2,384 402 409 5,219 7154 14, 405 663 15, 257 520 517 141
218 4, 882 2, 881 6, 144 16,019 2, 542! 759 451 8,676 2,699] 19, 440 411 20, 189 1,344 1,313 445
240 9, 645 6,995 17, 673 38, 337 5,184 1,993 2,441 19,032 7,833] 40,926 406! 41,933 2,971 2,901 1,428
149 12,325 9, 761 24, 059 53, 510 6, 545] 2, 330, 5,101 21,187 15,719 58, 812 147 59, 882 4,133 4,006 1,576
92 14,003 10), 8438 30,323 66, 308 5,754 5,129 8,418 26,783 17,355 54,132 297| 55,384 5,352 5,124 2,487
102] 41, 505 29,223 107, 300 213,672] 16,695 13,573] 25,612 93,386{ 58,113 134,017 796| 138, 551 14,678 14, 287 7,334
18 22,253 15, 593 48, 817 117,729 4,713 3,518] 15,786] %52,418; 35,413 69, 575 550 74,573 13, 843 10,738 12,583
15 64, 794 45,190 151, 230 371,914 46,082 8,382 27,155 131, 557| 132,088{ 176,961 1,466; 186,121 32, 481 27,983 20,124
3 54, 675; 27, 502 104, 184 224, 793 9,162 ... 7,822 108, 581 92, 671 1686, 295 2,233| 173,818 24,991 21,2721 13,858
Total........ 1,216 227,010 149,904 493,021 1,111,173} 99,061 36,086 03,105| 466,844 361,736 734, 562 6,970| 765,708 100, 313 88,141 59,977




9——8¢—6T08L

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RETURNS WITH NO NET INCOME

5,331 4,381 10, 567 22,900 8,235 1,807 1, 806 20,513| 711,927; 19,709 1,048, 21,039; 72 524 72,529 30
5,080 4,069 15, 543 28,077 7,702 2,783 2,138 19,491| 76,845; 14,593 729 15,628) 71,895 71,914 41
8, 595 8,112 31, 884 57,804| 13, 500 6,137 5,331 33,559 76,7838 22,085 916| 23,623 73,431 73.520 130
7, 562 8,418 40, 150 65,290| 10, 838 6,679 14,225 36,022| 79,185 23,245 449 24,366 73,231 73,301 209
7,292 7,016 306, 490 62,221| 10, 866 9, 496 , 500 31,837| 71,5610{ 23,342 117) 23,868 72,955 73,000 212
18,426 21, 147| 126,720 196,736| 13,031 23,965 34, 507 88,9021 15,000/ 57,353 350 59,315 76,923 77,096 737
10,674| 14,250 78, 621 116, 056 5, 259 16,310 18,461 59,243| 11,271 31,492 7f  3L,926] 72,824 72,904 426
19,236| 17,011 145,833 219, 532 7,135 41,009 59,638 71,364 29,172 43,449 77 45,990 75,597 75,970 1,205
82,195) 85,335; 485,807 767,615 76,597| 108,274 143,605! 360,932 19,189} 235, 268! 3,6941 245,755] 729,382 730,233 2,990
MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS WITH NET INCOME
22,915; 12,954 19,320 61,072) 15,444 3,164 2,416 35, 572 7148} 130,195 5,120| 136,287 4,976 4,923 754
30,780 21,142 32, 767 95,468| 17,976 4, 504 4, 500 48,536  13,130| 161,823 1,165 164,155 7,972 7, 904 2,459
81,334| 62,208 96, 659 278,961 42,250 11,808] 20,327, 130,370| 58,174 390, 147 3,501| 397,402 25,425 25,061 8, 588
92,582| 79,648) 118,868 344,603/ 42,020 12,368 30,123] 144,986] 96,411 418,783 2,138| 425,785 31,442 30,540/ 11,605
124,833 115,249 170,043 482,20 61, 167 18,934 42,794| 185,212 147,324| 593,505 2,531 602,933 48,242 47,151 17,708
393,068 372,799 554,351| 1,622,069 168,207 35,612 150,512 637,920 525, 385(1, 570, 811 7,736(1, 606, 689; 150,812( 141,928 81,266
177,266( 174,528 263, 787 791,851 89,068 42,1001 87,913] 268,139 246,431| 651,328 3,513] 669,131] 62,444 56,916| 42,789
458,808 380,730 764,639 2,154,265 219,036 134,526 205,489 800,101 628, 36411,556,342| 32,731|1, 636,519 167,402| 145,433 100, 562
1,364,853 836,428] 1,836,154| 5,904,226| 460,045 307,915 834,446| 1,848, 726(1,872,122{4,701,716| 19,387:5,010,654| 557,015 412,833| 299,419
2, 746, 439(2, 055, 775| 3, 856, 588| 11,734, 815|1, 115, 213] 571, 020(1, 387, 609| 4,099, 5633, 587, 192/10,174,650| 77, 911|10,649,556|1, 056, 630| 872,686 565, 148
MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS WITH NO NET INCOME
27,2061 21,256 36,479 105,183] 40, 623 8,382 8,802 89,636/ 760,648 128,241 6,181| 135,557 711,239 711,270 259
18,200 17,356 35, 825) 88,657 26,357 7,796 8,038 60,860 722,2121 70,290 1,501y  72,766] 75,655 75,691 85
40, 540| 44,339 92, 970 217,986 52,658 19,288 24,934| 134,973| 737,413| 150,422 2,473| 155,468 713,539 713,770 364
37,005 44,028 96, 385 219,388) 43,219 17,635 28,534] 115,065| 73,024| 140,822 2,066| 145,130 710,893f 711,220 696
49,317 60,276] 141,034 314,602 65, 690 27,941 45,247 146,112 2,390 182,298 2,877) 188,305 713,484[ 713,972 637
119,856 142,041 330, 056 783,043| 112,624 77,911 114,898 349,184! 69,666} 387,356 4,601| 401,776{ 726,281| 728,804 3,326
63,145 58,425 148,567 358, 784| 39, 590 71,208 61,143 133,674| 30,422{ 159,497 572\ 165,650, 717,532 719,246 1,700
187,161 162,621 498,413 1,145,040 99,112 170,505 148,943 473,761 153,600 592,764 2,644 612,379 720,514 729,421 9, 685
241,467| 361,011] 1,442, 578] 2,434,213| 456,338 445,897| 196,108 678,313| 529,685 940,675 9,825 980,5563| 714,696 731,039 149,677
783,897| 911,354] 2,822,307 5,667,806] 936,211 846,564 636,647 2,181,578 662, 4682, 752,367 32,740/2, 857, 582( 7 133,833 7164,432| 166,428

For footnotes, ses p. 83.
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TaBLE 6.—Corporations submitting balance sheets, 1935, by lotal assets classes for major industrial groups: selected assets and liabilities as of 0\01
Dec. 31, 1985, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit, and cash divi-
dends paid, for returns with net tncome and with no net income—Continued

[Total assets classes and money figures in thousands of dollars]

Num- Cash,! Capital Cavital stock Surplus Gross
ber of | toc and assets Total Notes | Bonded and un- receints | Total | .C0M- | Netin. | Cash
Total assets clagses returns accounts Inven- | (less de- | assets— | and ac- | debt and divided | Gross fl"o’% compiled piled net, co‘he or divi-
with roceiv- tories |preciation| Totallia- | counts mort- Pre- profits | sales? oDera- receip ts 4 profit or deficit dends
balance able and de- | bilities | payable| gages forred Comrmon | ~ less ti%ens s DS finet loss ¢ paid
sheets pletion) deficit
MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED—~RETURNS WITH NET INCOME
881 8,056 4, 574 4, 155 18,892 5, 180, 515 600 10, 000 816, 48, 049 1,142 49, 550 1,419 1,412 335
312 8, 461 5, 804 5,290 22, 516 4, 596 803 1, 440 11, 150 2.922 46, 119 2756/ 46, 732: 1,939 1, 955/ 458
392 21,187 16, 362 16, 975 62, 656 11, 224 2,157 4, 213 24, 100 16,986 106.492 4707 107,963 5, 857 5,790 1,904
209 24, 382 19, 352 19, 963 73, 362 10, 881 4, 559 5, 538 27,303 20,319 105,248 708) 107,287 7,464 7,331 2,989
128 27, 244 20,997 26, 645 90, 005 8,720 2, 259 8, 950 31,911 32,296| 118,854 486{ 121,011 11, 004 10, 867 5, 708

125 78,515/ 63,318 74, 996 287,271 26,200 10,6011 38,720 88,152 93,857| 281,049 2,938 290,918t 31,090 28,4560 15,003
16! 29,620, 23,765 27,244 108, 939 6, 009 3, 652 5,345 49,144| 37,050 90, 268, 365| 94,870, 13,721 12,017 7,905

HWOONI A0 SDILSILVIS

L3 1] RSSO [EPUISSIPI FRRSIRUNY PP (VTGN (USRI ARSI DN SN —- [ (RSRRSIR FEORU RPN SPRPRUN FSISIIPRIN SO

50,000 and over 6____ L5 { (SR IR S - - JFU DRI FUSIPIPIIT SIS PO DI [T, S, U SR

Classes grouped.- . .- |-aac.._ 76,946 64,070 106,883 56, 915 24,16 33, 386, 79,681 119,172, 446| 235,928 39,139 35,246 33,956

Total__.._.__. 2,076 274,409] 218,243| 232,152 1,046,477] 129,725 48,711 98,192 321,440 323,419(1, 021, 737 6,833(1, 053,960, 111,663 103,974| 68,258
MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED—RETURNS WITH NO NET INCOME

10, 171 7, 947 9, 826 34,271 16, 343 2, 234 4, 552 28,271 721,108 52, 586 1, 565! 54,675 74,587 74,601 .22

7,135 6,269 9, 572 29, 403| 8,176 2,054 2,780 18,562| 74,958 25.097 586 26,056| 72,224 72,242 65

11,854 10,938 14, 671 47,953 12,588 3,417 5, 510 26,874| 76,013 37,042 659 38.467( 73,032 73,240 120

11,109 11,733 17,815 53,033 10.927 5,317 7,048 28,725| 74,447] 39,719 237  40,529| 73,167 73,240 525

12,197 11,307 22, 106 65,295 12,385 5,054 10,868 29, 578 903 35,290 699 37,937| 73,670 73,759 830

24,624| 16,748 32,215 119, 7331 19,346 5,646 16,865 51,635 12,672| 62,165 309] 64,680 75,636 76,274 450

10,409 10,861 19,927 60, 741 3,713 6, 893 5,450 31,028 7.938| 16,373 158 17,394] 71,213 71,487 2

17,2101 19,855 30, 446 102, 753 (A £ 7] PO, 12,432 14,855 42,823 60,223 767 65,246 7830 73,398 444

104,707, 95,657 156, 579 513,183 91,215 30,665 65,507| 229,529] 27,814 329,498 4,979 344,986| 724,360 728,241 2,457




CONSTRUCTION—RETURNS WITH NET INCOME

Under 50 2,398 24,431 5,778 10, 329 46,020{ 15,250 1,832 1,016 22, 309, 1,187 69,031f 56,146 126,689, 3,083 3,051 402
50-100. - 635 21, 359 4,852 11,767 45,2481 11,182 1,985 1,143 19, 610 6,475] 36.006] 47,254| 84,539 3, 444 3,392 641
100-250. . ... 515 35, 774 6, 213 24, 242 82,430 20, 054 4, 256 2, 493 28, 883 18, 147 34, 244 82,278| 119, 258 6, 070 5, 829 2,375
250-500. . _._.... 212 33,088 5, 065 19, 058 72,509 17,739 2, 853 2,016 21,913] 19,645 17,110[ 72,869 91,704 5, 522 5, 260 1, 594
500~1,000__._.__. 107 34,071 , 093 18, 203 74,550| 16,387 3,297 4, 250 20,852 20, 283 7,7651 69,297 79,645 5, 689 5,349 1,604
1,000-5,000_ . .. 83 51,815 9, 517, 40 827 157,556{ 25, 255 2, 556 9, 130, 50,747| 49,731 24,956[ 127,309] 157,906] 20, 746 18, 607 7,338
5.000-10,0009___ 6
10,000~50,0006.___
50,000 and over. ... PR, A DU SRR PRI PRI BN . JRR P
Classes grouped. . .| ...~ 62 282 8. 547 49, 090 173,592 20,406 27,313 11,041 56,913] 40,053 3,049 109,627| 115,007 7,343 6, 729 6,846
Total...._.... 3,968 262,819| 44,066] 173,516 651,905, 126,273 44,093 31,089 221,227| 155 520| 192,161 564,779 774,748 51,897 48,217 20,800
CONSTRUCTION—RETURNS WITH NO NET INCOME
7,539 45,010/ 12,520 32, 622 107,585  50.693 10. 810 4,068 76,1101 747,645] 115,426) 73.990, 192.210] 713.462| 713,507 459
1,159 29,271 7,304 28,678 82 053] 30.217 8,360 3,152 42,342 711.622| 43,035 41.559| 86.462| 76,204 76,308 303
874 43, 732, g, 462 46, 049 136, 744 37,639 13, 864 5, 710 56, 633 7,948 43,012 57,211 104,248; 77,582 77,940 424
308 34,898 5, 886 32,339 108, 285 28,027 7,916 7,757 39,163 11,081 33,193 32,186 68,328 74,235 7 4,750 324
158 34. 042, 7,649 29, 089 110, 407 36.034 8,194 8,210 30. 951 9,402 13,789 42,100 58,372 74,445 75,069 460
95 52,849 11,957 40, 894 184,958 40,226 14,308 18,753 56,677 14,527| 19.823| 46,711 71,993| 73,885 76,183 1,521
9 23,962| 10,040 19, 448 68, 277 7,198 13, 698 7,129 17,477 71,707 6,981 13,543] 21,504 71,429 72,035 96

50 000 and over 6.__.

Classes grouped. . _|-._..._. 22,580 15,640)  82,330| 163,064 15.797| 19,027| 6,025  35.483( 20,038 21,263 24,586 47,515 75100 75 931
Total ._.____. 10,149 286,342] 80,458 311,499 961,373 245,831 96,177 60,803| 354,836 2,023 206,522 331,885 650,633 746,433 751,723 8,658
TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS WITH NET INCOME

4,460 250000 1,512] 47,503 84,494 17,692]  4,393| 1,340 51,415 1,858|_...___. 157,033] 161,934 8,570, 8,494 3,605

1,189|  20,739| 1,734 49,030,  84.163| 15,889 5274  2,815| 30,845 12,803 102,759 104,866 8.164] 8,045 4,009

1,307| 42.561| 3081} 133,787, 207,970| 31,408| 20,123| 7,023|  93,900| 38 599 184,068| 188,191| 18,520 18,139| 11,336

686 41,520|  3,004] 166,877] 244,254 33,961|  37.653| 13,043 105,757 36,369 153,210( 156,625\ 18,720] 18,255 12,911

515 47,421  4,184] 268.452]  365.410] 45,194  56,979] 37,504 181,362 21724 151,883| 155.894] 24,245 23.821] 26,500

715 164,892 23.052] 1,235,513 1,613,050 164,464/ 391,057 79,716] 647,802 236,004 492,801] 508,875 84,256| 80,458 86,523

186] 04,320 12695 1,105,648 1,354,449 85421 374 019 113,416 511,534 189,182 266.49| 275,673] 48,258  45.678] 54,568

259] 381604 63,400 4.799.708| 5, 061,545 305 114| 2.057,7200 526.034| 2,103, 505 660, 636 “|1, 154, 6971, 192, 648] 234,305 223,405 309,689

122, 1,036,351| 221, 726,16, 302, 450| 23,054,883| 334,690 7,796, 0591, 460,339, 9, 145, 1633, 328, 120 3,350, 206(3, 634, 309 667, 226| 478, 261| 689,814

Total...—._.. 9,430] 1,854, 467) 334, 383/24, 108, 968| 32, 970, 217|1, 083, 834| 10, 744, 178/2, 241, 230|12, 883, 333]4, 525,304|_____.__. 6,014, 135(6, 377, 014|1, 112, 266| 904, 5561, 109, 145

|

For footnotes, see p. 83.
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TaBLE 6.—Corporations submilting balance sheets, 1935, by lotal assels classes for major industrial groups: selected assets and liabilities as of R
Dec. 31, 1935, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit, and cash divi- ©
dends paid, for returns with net income and with no net income— Continued

[Total ts cl and figures in thousands of dollars]
Num- Capital Capital stock Surplus
ber of | ogezs};}:‘ld assets Total | Notes | Bonded and un- rg:(i)sis Total | Com- | agpin. | Cash
Total assets classes returns accounts Inven- | (less de- | assets— | and ae- | debt and divided | Gross fl'orll?l compiled piled net come or divi-
bv;'ith receiv- tories precéa&ion Tl())t]al lia- coungls mort- Pre- | g pgoﬁts sales 2 opera- receilz)te " prgf;t or6 defieit dem(‘lis
alance and de- ilities | payable| gages ommon ess ¢ " net loss pai
sheats | 2ble pletion) ferred deficit tions #
TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS WITH NO NET INCOME
w
!
7,695 26,918 2,679 63, 959 129,400 56,632, 17, 613! 4,807 104,048) 794,674 __._____ 162,773 167,432 714,860 7 14,915 484 :
1,054 13,703 1,481 46, 327 73,634| 28,307 12,418 2, 905 46, 951 7 28,695|. 62,107( 64,100 76,197 76,282 532 —_
1, 004 24, 988 2,102 103, 682 158, 440| 40, 612, 30, 987 9, 757 89, 880( 737, 020|- 68,702 71,407 711,027| 711,161 718 wn
523 20, 962 2,813 128, 863 183, 2021 54,213 52,275 13, 336 90, 687 761,092_ 59,9101 62,134] 711,199 711,392 1,037 )’j
439 29, 349 5,437 232, 201 312,740 70,114 111, 244 22, 161 135,952 7 76,807)_ 76,796/ 82 124] 722801 723, 515 1,074 a
581 92, 025 18, 302) 1,061,237, 1,366,045 252,506] 551,118 70,659| 429,342} 7 115, 742|. 221, 353] 230, 168| 738,124| 739,837, 5,170 )
161 60, 926 11,287 955, 775] 1,147,657| 151,267 507,618 82, 846 343,882| 750,796). 181,433 186,786| 729,127| 730,110 2,452
154 175,933 24,7811 2,768, 525| 3,453,672 288,718 1,702,963| 312,583| 923,281 746,291|. .| 575,173 590,059| 781,711 786,422 12,515 [}
99 802,992| 214,085(20, 111, 572| 26, 683, 0901, 163, 084(12, 660, 450(1, 110, 239| 7, 201, 308|2, 229, 120| .. __.__._ 3,378, 85313, 521, 954 7 258, 746] 7326, 111 58, 236 =
Totaloccenn-- 11,710| 1,247,796 282, 966|25, 472, 142 33, 507, 830,2, 105, 453|15, 646, 6851, 629, 203| 9, 365, 3321, 718,002|____.._._ 4,787, 100(4, 976, 165] 7 473, 791| 7 549, 746] 82,218 E
e
TRADE—RETURNS WITH NET INCOME g
=

Under 0. _.o_..___ 30,677( 272,641} 240,568 120,153 681,869 212,554 16,714 16,513 346,504] 43, 735[2,503,041| 90,063)2, 615,910 41,456 41,158 12,117

50-100 10,121 294, 157| 235,842 127, 163 717,288] 199,010 22, 788 22,725 318, 694 108, 178(2, 198,030| 41,944{2, 263,403| 43, 330 42, 863 18, 367

8,448 536, 833] 404, 310 237, 5211 1,309,064} 335,150 47, 560 63, 409 540, 123] 246, 403|3, 462, 666] 61, 831]3, 570, 002| 80, 416 78,406 29,887

3, 086 432, 5411 318, 582 189,992 1,070, 697 257,294 33, 519, 69, 646 411,838 239, 141{2, 601,956 36, 171|2, 676, 576 70, 791 68,905| 31,796

1,536] 419,208] 297, 698 192,129] 1,055,603| 280,789 37,265 80,012 368,005 233, 030]2, 244, 849] 34, 685{2, 316,788 70, 044 66, 978 35,767

1,182 875,785 600,774 412, 553| 2,313,285 615,460 84,4101 246, 964 711, 887 524, 3955, 055,899| 89, 13015, 225, 714| 158,223 145, 8807 104,163

136]  359,454] 239,071 162, 463 946, 900 286, 804 29, 213 78,687| 261,691 232, 9061, 813, 129 17, 956{1, 858, 550 61, 619 56,068] 35,066

- 1087 612,802; 395, 801 501, 510] 1,940,282( 559,006 | 174,050 131,018 538, 564| 4186, 5803, 455, 293 72, 407)3, 587, 596| 121, 549 102,838 92,493

50,000 and over-.... 19 652, 230 562, 920 344, 422| 2,125,661 516,296 | 100, 173 73, 855 653, 104 679, 100(2, 959, 701 51,088(3, 116,231 171,122 154,860] 101,171
Totalo.oo.... 55, 313| 4,455, 65113, 295, 566( 2, 287, 907! 12, 160, 648|3, 262,362 | 545,692) 782, 828 4, 150, 200{2, 723, 469/26,204,563) 495, 275(27,230,771) 818, 551 757,956| 460, 827




TRADE~RETURNS WITH NO NET INCOME

88, 478( 320, 117| 308,875 209,178 928, 683] 420, 154 52,400) 34,800 614,927! 7 282, 705|2, 660, 084 118,079|2, 806,927, 793,086| 793, 347, 1,764
8,196 198,876 162,731] 140, 164 572,435) 205, 235 41,997}  27,498) 307,775 1,270,419] 731,556] 731,947 996
5,375 274,913 201,878 214,028 812,480 219,949 69,559 55,784 392,833 1,466,961 739,111} 739,740 3,599
1,649] 182,398| 127,704} 158, 269 569,991 170, 360 54,7760 50,622 248, 630 856,501 722,595 723,304 1,859

761 163,048 113,011} 130, 270, 516,984/ 152,711 49,086] 54,047| 222,027 721,099 722,376 3, 577

461 262, 980 232, 530 860, 594 313,888 121,462) 98,5111 269,309 728,235 730,398 15,666
- 521 89,378 103, 669 359, 559 93,661 42, 518| 56,079 84,201 710,495 711,993 4,193
10,000-50,000 6___ ¢ 30{.. USRS PRSI PRSSISRIPEI SIPIII RPN SUIISUIIIY NOIIUPPIPI NI FIIPRIIE FO
50,000 and over ¢ L3 . - JE SO S, e R
Classes grouped.....|-cocen-. 154, 622 , 473 161, 762 714, 719,126
Total__.______ 75,004| 1,646, 331|1, 272, 422| 1,374, 582| 5,325, 009|1, 767, 7191  483,236| 487,050 2,305, 151| 7 163, 4329, 019, 782] 272, 335(9, 438, 626| 7 260, 538] 7272,323| 44,046

SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.—RETURNS WITH NET INCOME

42,768 5,064 53, 159, 123,096 32,725 6, 708 3,224 63, 633, 2,713 .. 334,666] 342,105; 15,782 15, 599 6, 105
30, 158 3,744 61,314 117,228] 22, 705) 12, 529 3,684 51,301 16,280 171,866 177,641} 10, 839 10, 584 4,453
237, 336 gg, 798 12, 426, 92,221 41,361 232,822F 242,977 18, 335 17,714 7,809

223, 595 , 620 16, 259, 74,416 50,168 178,075 185,786 16, 386 15, 556 7,683

277,187 35,502 21,324 85,642 57,373 167, 562| 175,098 15, 685 14,234 8,317

70, 900 41,068| 197,761 125,334 335, 1491 349,046 37,433 34,280 21,714

5,000~10,000__ _ 21, 150, 3,910 40,330 42,784 84,072] 86,164 6, 970 8,187 3,663

10,000-50,000 6.
50,000 and ove

191,032 199, 276|

Total ... 378,779) 82,561 1,270,782] 2,272,424 282,831] 505,061 125,996/ 711,871 450,486|. cneu--- 1,695, 244(1,758,092] 134,823| 124,475 64,093

SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.—RETURNS WITH NO NET INCOME

53,138]  10,186| 152, 478 264, 830 137, 338 46,805 11,614] 187, 4411 7 163, 670 507,869| 526,439 738,423 738,619 760
26, 886 4,730| 155,083 219,417| 56,268 63, 460 8, 490 94,423 733,019 147,840 160,589| 713,289 713,433 394
42,859 7,320 358, 168] 466,569 84,724] 179,813 29,583 164, 140; 751,291 156,780 183,144 719,309 719,697 798
34,315 8,008, 376,768 476,869 67,523] 219,707| 34,967] 133,715 748,105 101,998| 128,640| 715,5071 715, 050 437

500-1,000....__ 950 45,294 6,124] 545,919 669,774| 73,139 333,045| 48,502 168, 268| 747,664 109, 653| 137,716| 723,639 724,080 1,137

1,000—'5,000;. 1,035 | 119,985 10, 751| 1,706,577 2,116,637| 212, 058| 1,006,442 160,092f 485,390 777,153 285,011} 315,227\ 762,190| 764,272 1,920
5,000-10,000_ 118 43, 418 3,509 635,091 786,317 72,141 465,597] 40,950 137,375 718,112 99,539 104,889 720,783| 721,592 407
10,000-50,000. ... 57 55,375 23,860| 665,254 952,858| 151,704 554,812 77,118 91,983 79,526 165,823| 181,133 729,442{ 730,755 708

50,000 and over_.... 3 10, 949, 84| 166, 525 201,211} 93, 575 94,366( ... ... 21,632 719, 510!
Total..__.___. 28,411 | 432,218 74,630 4,761,863] 6,154,481 948,469 3,054,948; 411,317| 1,484,367 7468, 05{.. ... 1,603, 331{1, 769, 868| 7 231, 402] 7 238, 952, 6,572

28,819] 32,001] 78814 710,555). ocu.-.

For footnotes, see p. 83.
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TaBLE 6.—Corporations submitting balance sheets, 1935, by total assets classes for magjor industrial groups: selected assets and liabilities as_of
Dec. 31, 1935, or close of fiscal year nearest therelo, selected receipts, compiled net profit or net loss, nel income or deficit, and cash divi-
dends pazd for returns with net income and with no net income—Continued

{Total ts cl and figures in thousands of dollars]
Num- Capital Capital stock Surplus
Cash,t Gross

rgfé of |notes snd| | (lasse(tis ’I‘o:al_ Ngtes f’ %?de% i’i'?d- ded | @ receipts | Total _?%m- Net in- gg.sp
Total assets classes { P90 | qecounts | “von- | L6SS do- | Bsses - | 80d ac-y dedt an g Y058 | “trom  |compiled[Pled 06t} qomg op | divi-
with receiv- tories {preciation{ Total lia- | counts mort- Pre- profits | sales ? opersa- |receipts ¢ profit or doficit dends
balance able de- bilities | payable| gages ferred Common| less ti%;s 3 DY *inet loss ¢ paid

sheets pletion) deficit

FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLD

ING COMPANIES, STOCK AND BOND BROKERS,

ETC.—RETUR

NS WITH NET INCOME

9,665 76,222\ 2,288] 81,556 202,130 48,852| 21,074] 8,251 103,934 3,920 101,387| 136,760) 16,642 15,608 8,521
4,183] 101,049 2910 137789 B0 117 5135 4Lsoil 26,119 126085 6 641(. 45,018) 81,759| 14,746 13,654 6,696
5952) 363,004 3,982 368,679 971,201| 143,827 134,566 43,562 305 518 110,518 76,650, 175,211 41, 35,930] 23,924
3,762 542, 495 3,352 385,619 1,334,317| 132,370 136, 640 52,884 332,203) 167, 558 51,752] 155,874 44, 189 33, 262 22,007
2,544) 710,708] 1,466 402,866] 1,792,082 157,102 150,462 66,521 420,398 235,809 50,602| 171,239 53,663  34,938| 31,903
2,701) 1,044,690  2,300] 923,507 5,551,562 428,486| 356,014 213, 141| 1,272,160 960,936 183,772| 514,800 176,666  94,549] 111,239
3%6) 847,575 2,201 321,561 2,607,049 162,569 171,816| 83,888|  674,473| 506,524 128,330 279,420, 92,478|  49,711] 49,523
356 2,199,164| 1,754 483,128 7,463,238 510,277 478,772 456,314| 1,198, 5511, 790, 407 555,082 036,397 305,382 144,901] 175,179
93] 4,441,864)  1,400{ 121,357 14,994, 381/1, 150, 603] 1, 290, 950|1, 168, 757 3, 988, 2082, 716, 831/ 255,907|1, 068, 603| 656,112 143,871| 376,067
29,642(11, 206,862  21,652| 3,221,061 35,307, 176|2, 799, 221 2,782, 993/2, 119, 438| 8, 421, 620(6, 499, 154|_______._ 1,449, 410(3, 520, 063]1, 400,962 566, 612] 805,150
FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.—RETURNS WITH NO NET INCOME
28,364] 120,479  5,5%| 340,750| 574,051 191,490 168,218] 41,514 414,441 7 304,995 159,503| 216,634| 753,854 757,115 6,550
11,640]  132,470(  7,117| 550,226|  837,453] 172,051 285,508| 36,518 410, 900| 7 103, 405|- 43, 90,300 732,030\ 734124] 3 559
18,722| 453,810 14 233| 1,270,364| 2,199,765\ 352,268 708,026 110,742| 744, 139| 7 172, 252|. 56,875 186,475 751,460 762,241 8 614
7,918 697,314 12,264| 1,264,380 2,807,421| 325756 705,579] 128,836 779,692| 735 321 36,695 181,321| 750,508 767,206 8881
5161 1,009,891 14,078! 1,215 401| 3,636, 144] 372,560 681,067 162,544| 868 231| 75 172 12,453| 204,646| 744,464| 776,075 15,168
5,768| 3,563,399  25,303| 2,375, 833| 12,105, 1931, 025, 110| 1,643,125 653,381) 2.493.957] 723,033 151,744 652, 131] 7 118,801 7200,817 86,100
888| 1,751,645 1,243] 851,410) 6,185 246 390.008) 802,812| 408, 552( L, iv8, 215! 619,682 107,080| 347,047| 781,862| 7124,383| 49,521
753 4,263,604  1,747| 1,005.575| 15,271, 133| 823,483| 1,631, 548]1, 064, 248| 2, 544, 802|1, 709, 331 186,918 731,280 41,407| 7219,276| 119,250
25116, 662,564 5 278| 1224, 554| 65,821,426 695,062| 3, 624,795/2, 988, 717| 7, 500, 6515, 132, 105 146, 234(2, 521, 999| 757,732| 7302,300{ 431,806
74, 504(28, 645,176 87, 743(10, 098, 550|109, 440, 231|4, 347, 87810, 253, 67415, 595, 054/16, 964, 0287, 643, 350(.________ 931,343|5, 141, 741|416, 070]7 1,233, 625| 729, 449

o0
o
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NATURE OF BUSINESS NOT GIVEN—RETURNS WITH NET INCOME

792 4,353

50 000 and over_
Classes grouped .

Total..._.__.. 97 5,978 1, 449| 5,520 14,631 137 275 7,435 T4,717|......... 582 979 217| 209 334

NATURE OF BUSINESS NOT GIVEN—RETURNS WITH NO NET INCOME

645 2,868 159 1,848 6,939 17,707 5,877 1,968 30,718; 752,170| ... 729 834 73,534 73,541 158
71 2,121 87 1,084 5,088 3,024 2,023 4,2%9 11,397| 716,657 332! 366, 7305 7306 197
64 2, 562 80 2, 679 9,782 3,070 1,731 2,252 12,820| 712, %66 - 39 102 7403 7417 115

135

10,000-50,000_
50,000 and over. ..
Classes grouped. ...

28,345 610 20, 160 75,918 42,150, 13,405, 10,107 77,924 1,236 2,128) 75,140 75,174 478

1 Cash includes amounts in till and deposits in bank. Reserve for bad debts has been deducted from accounts receivable.

2 Gross sales where inventories are an income-determining factor.

3 Gross receipts from operations where inventories are not an income-determining factor. Includes, for a limited number of returns in the “Finance” group, the cost of securities
purchased for customers.

¢ Excludes nontaxable income other than tax-exempt obligations and dividends on stock of domestic corporations as reported in Schedule 1. of the return.

5 Compiled net profit or net loss is difference between total compiled receipts and total compiled deductions.

6 Classes grouped to conceal data reported and identity of corporation.

7 Compiled net loss or deficit.

8 Less than $500.
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84 STATISTICS OF INCOME

TaBLE 7.—Corporations, 1926-35, by major industrial groups: number of returns,
gross income, net income or deficit, income lax, and excess-profits tax, for returns
with net income and with no net income *

[Money figures in thousands of dotlars]

[For text defining certain items and deseribing returns included, see pp. 1-4]

Total Returns with net income Returns with no net income
otal
Year pum.
ber of : Excess- 5
Num- | Grossin- | Netin- | Income Num- | Gross in-
returns? "o come 3 come tax p{;’?fs ber3 comes | Deficit

AGRICULTURE AND RELATED INDUSTRIES

......... 10,688 | 4,698 615, 141 70,812 8,175
9,905 | 4,445 €33, 782 78, 577 69, 054
10,265 | 4,504 636, 641 80 476

249, 342 55, 665

10 490 | 1,443 178,040 14,894 2,102
10,526 [ 1,995 296, 513 30,572 4,198
_________ 10, 084 ) 2,321 358, 965 43,901 6,036

IR IR
-
kg
©
&
=
©0
o
-
o
o
<3
;e
-
=
®
[
S
S
&
S
L
=3
&
=

230, 654 40 253

MINING AND QUARRYING

3,207,942 | 455,798 | 57,308 183,474
2,250,850 | 276,309 | 34,808 | 246,924
2,501,468 | 332,679 | 36,751 |. 207, 416
3,031,405 | 430,527 | 44,319 198, 440
1,611,228 | 194118 | 21,474 238, 450

732,729 71, 154 7211 325,963
537, 578 62,675 7, 445 287, 042
555, 679 71,686 | 9,021 248, 127
1,161,775 | 156,063 | 21,456 165,373
1,331,854 | 162,936 | 22400 173,879
MANUFACTURING—TOTAL
52,921, 504 | 4,494,790 | 584,507 |.__._._. 38,150 | 9,573,203 | 786,687

50, 134,001 | 3,938, 647 | 6507, 735
57,458,959 | 4,744,261 | 544,937
59,879,759 | 5,216,016 | 544,053
38,804,235 | 2,757,508 | 316,992
20,974,409 | 1,464,619 | 165,311
12, 696, 792 757, 501 99,049 |____._._ 72,931 | 19,279,691 | 2, 563, 855
22,289,285 | 1,460,632 | 203,713 62,205 | 12,861,490 | 1,256, 586
3 27,442,910 | 1,906,104 | 262, 466 57,269 | 13, 650 040 926, 189
1985.ccceaae 96,213 | 37,976 | 35,413,610 | 2,482,773 | 341,355 53,700 12, 484,183 666, 326

IR

MANUFACTURING—FOOD AND KINDRED PRODUCTS?

15,008 | 8,950 | 10, 553,213 475,074 61,429 (__._.... 1,762,832 03, 052
15,079 | 8,971 | 8,524,432 461, 046 59,049 4,188, 757 105, 716
14,965 | 8,844 | 11, 551,431 518,092 58, 391
15124 | 9,045 | 9,641,960 540, 186 56, 309
14,847 | 7,897 | 7,637,397 436, 451 49, 869
14,632 | 6,466 | 5,365,954 326,910 36,823

13: 3621 5374 6,973,818 302, 328 41 768
13,375 | 5,312 | 7,340,434 317,671 43 670

MANUFACTURING—LIQUORS AND BEVERAGES (ALCOHOLIC AND
NONALCOHOLIC)?

2,969 898 484, 487 78,363 10,199 3971 1,648 107, 420 14,178
3,283 | 1,368 851, 516 97, 648 13,427 402 [ 1,540 207,905 15,723
3,282 | 1,466 | 1,107,301 107 824 14, 826 905 | 1,481 216, 399 16,355

For footnotes, see p. 88,
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TasLE 7.—Corporations, 1926~35, by major industrial groups: number of returns,
gross income, net income or deficit, income tax, and excess-profits tax, for returns
with net income and wilth no net income —Continued

[Money figures in thousands of dollars}]

Returns with net income

Returns with no net income

Total
Year Dum-
ber of Excess-
Num- | Gross in- | Net in- | Income Num- | Gioss in-
2|
returns? Ty come 3 come tax p{gf}s bers | comes | Defieit
MANUFACTURING—TOBACCO PRODUCTS
497 289 | 1,124,966 117, 366 15,718 §_____._. 208 35,051 2, 257
445 261 | 1,177,777 124,775 16,745 |- 169 23, 525 2,476
439 238 | 1,180,870 | 121,678 | 14,548 |_ 181 19, 122 2,147
437 243 | 1,220,530 132, 682 14,554 |- 177 50, 436 4,942
405 195 1 1,094,278 143, 788 17,216 |. 197 76,799 6, 655
370 155 | 1,086,321 142, 494 17,066 |- 211 97, 515 5, 608
382 114 978, 533 138,399 19,061 §______.. 256 61, 188 5,151
405 122 §37,949 65, 224 8, 998 261 105, 158 14,893
405 131 | 1,023,243 96, 296 13,241 245 36,38 2,086
387 139§ 1,077,784 99, 419 13,670 228 33,682 1,221
MANUFACTURING—~TEXTILES AND THEIR PRODUCTS
13,436 { 7,708 | 6,854,117 314, 649 39,820 | ... 5,728 | 2,398,617 195, 164
13,851 | 8,240 | 6,285,401 417, 484 50,341 |. 5,343 | 1,522,008 120, 816
14,508 | 8,076 | 5,702,986 351, 850 39,355 |- 6,008 | 2,134,380 155, 729
14,629 | 8,104 | 5,902,287 323,974 33,197 |- 6,236 | 2,330,931 163, 069
14,6092 | 5,678 | 2,642,402 105, 610 11,122 §. 8,753 { 38,774,112 369, 690
14,6685 | 4,875 | 2,132,182 77,830 7,351 {_ 9,503 § 3,168,902 342, 537
14,637 | 2,467 | 1,211,516 41, 052 5,047 1. ... 11,872 | 2,672,436 332,249
15,351 | 5,664 | 3,183,894 203, 733 28,010 9,310 § 1,468,280 96, 838
15,775 | 5,682 | 3,040, 608 141, 702 19, 505 9,741 | 2,209,651 124,914
15,656 | 6,120 | 3,861,351 | 171,425 | 23,570 9,254 | 2,045 223 | 100,258
MANUFACTURING—LEATHER AND ITS MANUFACTURES
2,491 1,413 | 1,234,232 73,859 9,358 |_ 427,012 27,436
2,411 1,448 | 1,415,200 99,072 12,229 |_ 316, 039 21,703
2,440 | 1,362 | 1,325,306 77,425 8,802 |_ 396, 514 28,038
2,477 1, 349 1,258,771 76,803 8,109 |_ 482, 402 36, 368
2,461 894 733,941 38, 691 4,389 | 655, 143 64, 124
2,294 754 545, 388 30,091 3,340 |- 564, 469 64, 737
2,331 468 371,438 18, 687 2,404 |.o.____ 469, 593 61,797
2, 407 973 727,024 47, 586 6, 582 261, 236 20, 761
2,422 976 709, 035 36, 468 5,018 324,117 17, 545
2,415 | 1,090 935, 624 47,766 6, 568 228, 436 , 009
MANUFACTURING—RUBBER PRODUCTS
680 339 | 1,147,455 37, 501 4,867 |ceecaos 341 452, 909 24,764
655 3351 1,039,525 70, 253 8,849 |. 284 407,272 19, 358
723 349 932, 048 44, 645 5,149 | 331 454,122 45, 987
638 311 916, 242 56, 324 6,055 | 303 510, 967 39,191
607 227 559, 565 12,242 1,336 |- 354 540, 748 63, 876
552 174 401, 314 14, 004 1,371 |- 361 415, 317 38,154
544 96 127, 581 2,779 301 | oo 426 507,935 41, 517
572 215 300, 313 13, 339 1, 867 52 330 418, 134 ,
650 267 362, 756 14,976 2,094 20 340 393, 498 10, 566
632 286 671, 861 30,119 4,141 323 312 116, 885 6, 989
MANUFACTURING—FOREST PRODUCTS
7,862 1 4,591 2, 330, 766 172,972 21, 907 738,045 69,196
7,816 | 4,178 | 1,929,814 | 125408 | 15,612 874, 474 94,205
7,947 1 4,200 | 2,052,903 142,197 15, 210 789, 281 71,493
7,860 | 4,195 1,978 584 135, 612 13,437 816, 194 68, 499
7,501 | 2,340 723, 630 35, 825 3, 591 1, 263, 948 152, 460
6,954 | 1,525 332,942 14, 966 1,379 1,014, 898 195,138
8, 707 541 95, 829 5,271 666 758,131 212, 389
6,879 | 1,638 407, 146 22, 745 3,153 586, 815 95, 3356
8, 855 1,812 490, 335 27,210 3, 743 605, 068 76,708
6,843 | 2,384 734,389 37,968 5,221 583, 999 53, 628

For footnotes, see p. 88.
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TaBLe 7.—Corporations, 1926-35, by major industrial groups: number of returns,
gross income, net income or deficit, income tax, and excess-profits tax, for returns
with net income and with no net tncome!—Continued

{Money figures in thousands of dotlars)

Total Returns with net income Returns with no net income
ota
Year nume
ber of ; : Excess- N
Num- | Gross in- | Net in- Income Num- | Gross in- :
2
returns?l o come 3 come tax pl;(;i’i{t‘s ber come Defleit

MANUFACTURING—PAPER, PULP, AND PRODUCTS

2,024 | 1,365 | 1,430,426 120, 460 15,610 | 659 221, 834 14,362

2,083 | 1,386 | 1,401,780 123,988 16,063 | . _._ . 642 267, 600 13,614
2,093 | 1,345 | 1,374,722 118, 580 13,768 | eenns 678 3562, 796 14,959
2,145 | 1,400 [ 1,546,672 124,347 13,222 ... 673 249, 444 19, 893

2113 | 1114 | 1,011,630 73, 641
2,086 832 632,927 37, 472
2 097 473 291,719 16,600 717,678 81,073
2,164 993 709, 716 52, 356 453, 368 36, 090
2,318 | 1,208 |  966.703 80,880 | 11,123 211 | 1,032 347,752 28, 418
2,306 | 1,296 | 1,165,444 92,321 | 12,686 266 938 326,145 31,994

567, 158 36,379
639, 142 53, 776

MANUFACTURING—PRINTING, PUBLISHING, AND ALLIED INDUSTRIES

10,545 7 6,931 | 2,196,254 203, 507 25,858
10,679 | 6,734 | 2,185 712 198,476 25,123 |
11,127 | 7,070 { 2,329,670 243, 650 27,310
11,569 | 7,331 | 2,468,283 270, 829 28,017
11,736 | 6,098 | 2,055, 461 176,137 19, 641
11,822 | 4,593 | 1,285,285 115,795 12, 895
12,100 | 2,155 888, 484 58, 804 7,795
12,077 1 2,713 977,340 71,079 9,853 8, 886 673,352 57,917
12,622 | 4,490 | 1,285,357 117, 465 15,148 201 | 7,618 571, 460 64,153
12,912 | 4,895 | 1,468,211 140,037 19, 255 463 | 7,495 569, 876 45,978

3,614 351, 190 31, 006
3,629 380,417 34,788

MANUFACTURING—CHEMICALS AND ALLIED PRODUCTS

7,286 1 4,076 | 7,322,287 785,155 | 102,964 | _...... 3,210 768, 153 69, 279
7,229 | 3,960 i 6,799,331 495,857 | 664,767 2,892 ) 1,969,078 110, 369
7,501 | 4,231 | 8,772,466 848,127 99, 602 2,820 778, 526 59, 789
7,505 | 4,073 | 9,550, 545 911, 512 98,124 2,998 737,016 56, 976
7,380 | 3,287 |67,376, 017 534,077 62, 961 3,727 | 2,351,166 175,459
7,265 | 2,797 | 3,371,395 251,493 29, 409 4,047 | 3,952,977 318, 864
7,443 1 1,741} 2,761,691 167,778 22,644 |________ 5,315 | 3,696,009 223, 266
7,678 { 2,458 | 4,004,654 272, 909 38, 240 4,606 | 2,191,132 189, 213
8,220 | 3,049 | 3,322,986 324,031 44,627 4,559 | 3,325 574 178, 543
7,969 | 3,156 | 4,545,732 366,128 50, 340 4,350 | 2,882,520 114,331

MANUFACTURING—STONE, CLAY, AND GLASS PRODUCTS

4,606 | 2,762 | 1,500,051 195, 166 25, 542
4,682 | 2,587 1 1,357,109 157, 263 20, 564
4,852 | 2,676 ¢ 1,394,910 172, 007 19,770
4,816 | 2,572 1,389,486 163, 646 17, 268
4,724 1 1,805 1 1,027,449 92,812 10, 487 382, 407 53,374
4,418 1 1,149 483,373 41,683 4,614 558, 054 79,174
4,268 424 184, 622 13,270 1,760 | aoao.. 485, 794 110, 098
4,112 642 428, 580 34,762 4,826 290, 009 55, 635
3,074 997 603, £92 61, 751 8,491 235, 957 36, 527
3,967 | 1,253 769, 225 88, 695 12,196 248,437 31,216

........ 164,876 22,112
243. 350 28,356
259, 911 32,518
265, 730 33,439

MANUFACTURING—METAL AND ITS PRODUCTS

20,054 | 11,989 | 16,661,793 | 1,803,444 | 237,077 192,574
20,379 | 11,412 | 16,256,966 | 1,501,274 | 8 198, 066 241, 305
20,695 | 12,252 | 18,847,896 | 1,910,004 | 221,838 254,975
21,047 | 12,864 | 22,125,989 | 2,291,767 | 236,494 170,113
20,831 | 8,182 | 12,790,300 | 1,003,020 { 116,149 400, 375
19,700 | 4,744 | 4,652,101 355, 221 40, 624 760, 951
18,877 | 1,917 { 1,031,353 71,098 9, 558 1,054, 566
19,080 | 4,291 | 4,059,694 287,192 40, 565 494, 126
20,353 | 6,844 1 7,040,389 535,147 73,627 A 278, 421
19,856 | 8,426 | 10,652,972 874,503 | 120,240 | 8,202 | 10,702 | 2,902,219 169, 108

For footnotes, see p. 88.
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TasLe 7.—Corporations, 1926-35, by magjor industrial groups: number of returns,
gross income, net income or deﬁczt income tax, and excess-profits tax, for returns
with net income and with no net incomel—Continued

{Money figures in thousands of dollars]

Returns with net income Returns with no net income
Total
Year num-
ber of : 5 Excess- s
Num- | Grossin- | Netin- | Incomse Num- | Gross in- :
returns? "o come? come tax p{g)i(‘i};s ber s comes | Deficit

MANUFACTURING—MANUFACTURING NOT ELSEWHERE CLASSIFIED

8,755 { 4,681 | 2,066,035 195, 637
8,106 | 4,108 | 1,761,042 163, 762
8,487 | 4,274 | 1,993,751 195, 999
8,260 | 3,995 | 1,880,411 188,335
7,801} 2,918 1,152 164 105, 216
8,352 | 2,206 635, 136 56, 661
7,495 960 323,322 24, 377
7,278 | 1,500 541,968 51,736 4,842 480,173 85,175
6,408 | 1,825 772,573 70,192 2 3.767 433, 320 41, 456
6,613 | 2,144 | 1,083,382 108, 897 14,973 888 | 3,676 352,338 30 433

4,074 460, 600 45,484
3,417 467, 835 58, 260
3, 556 455, 592 56,179
3,477 585,157 82,284
4,280 841, 663 134, 443
5.272 796, 917 143,375
5, 696 676, 232 138, 367

CONSTRUCTION

16,770 | 10,075 | 2,287,548 162, 569 19, 146
17,609 | 10,071 | 2,413,184 171, 160 20,078
18,770 | 10,179 | 2,317,186 170, 906 17,175
19,947 | 10,462 | 2,291, 630 178,376 16, 519
20,035 | 8,871 | 2,174,156 150, 548 15, 210
19,806 | 6,457 | 1,213,234 80, 699 7,625
19,046 | 2,115 468, 670 30, 691 3, 639
18,235 | 2,140 374, 434 23,638 3,268
17,751 | 3,353 574,874 31,694 4,358
17,687 | 4,242 789. 599 49, 260 6,772

6, 695 528, 548 53, 621
8,281 642, 410 59,417
7,117 661, 089 71, 369
7,896 790, 254 70, 066
9,674 867,972 82,488
11,675 | 1,022,318 111,048
15, 204 969, 246 141, 060
14,112 704,115 91,445
12, 588 681, 905 66, 482
11, 808 703, 428 55,737

TRANSPORTATION AND OTHER PUBLIC UTILITIES

25,100 | 15,444 | 13,518,653 | 1,723,399 | 228 663
22,912 | 13,855 | 12,844,000 | 1,588,880 | 210,878
23,662 | 13,882 | 14,263,775 | 1,813,088 [ 211,681
23,051 | 13,614 | 15,584,026 | 2,092,654 | 222,483
23,662 | 12,109 | 12,935,569 | 1,334,229 | 156,573
23,715 | 10,933 | 6,800, 951 902,635 | 105, 585
24,088 | 6,700 | 4,851,474 708,168 98,118
24,302 | 7,429 | 4,782,688 667,272 92, 258 14,349 | 5,826, 561 743,116
28,537 | 9,808 | 5,895 192 919,208 | 126, 600 15,571 | 5,215,038 642, 896
28,437 | 10,600 | 6,520,071 927,144 |- 127,580 | 1,125 | 14,833 | 5,064,703 572,047

9,666 | 1,245,631 120,174
6,082 | 2,295,882 197,472
7,422 | 1,538,135 173,170
7,994 | 1,500,004 190, 692
9,522 | 3,060,013 333, 528
10,622 | 6,584,845 605, 249
14,981 | 6,387,532 839, 051

TRADE

112,705 | 71,403 | 33,459,063 | 1,165,558 | 140,523
122,360 | 74,747 | 33,512,876 | 1,156,870 | 137,352 |.
129,766 | 79,745 | 34,824,464 | 1,246,862 | 126,332
132,660 | 78,606 | 34,264,086 | 1,149,235 | 107,149
134,769 | 59, 741 { 23, 380, 483 651, 097 64, 166
136, 520 | 46,049 | 16, 109, 402 460, 035 45,708
135,077 | 20,951 t 9,329,422 234,674 30, 644
137,858 | 39,275 | 14,976,095 435, 820 60, 438
146,056 | 52,823 | 22,9049, 508 670, 336 92, 200
149, 426 | 57,813 | 27, 582, 955 767,428 | 105,495

7,478,473 330, 998
7,430, 840 362, 339
8, 379, 620 355, 514
9, 230, 447 419, 398
13, 828, 241 738, 605
14 484 044 | 1,025, 431
13, 804, 005 | 1,039, 924
9, 222, 849 476,184
10, 061, 452 349, 162
9, 946, 860 301, 252

SERVICE—PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.

32,257 | 17,756 | 2,628,040 260, 981 31,040
34,193 | 18,287 | 2,680,916 244, 464 28, 626
36,829 | 19,008 | 2,784,161 254, 186 25, 501
39,642 | 20,230 | 3,051,820 314,426 29, 632
42,064 | 18,741 | 2,757,401 234, 227 23,705
42,406 | 15,637 | 1,698,877 117,925 11,081
47,568 | 7,140 910, 255 64,392 68,396 36,142 ; 2,181,586 480, 481
47,843 | 7,566 868, 980 60, 982 8,478 35,419 | 1,952,228 378,023
50,989 | 11,194 | 1,561,845 107, 807 14,863 348 | 34,718 | 1,812,431 283,406
54, 560 13 358 | 1,808,935 127 448 17,514 729 | 36,280 | 1,903,785 268, 518

14, 502 732,272 | 103,772
12, 859 906,079 | 117,065
14,518 | 1,043,450 | 126,709
15,737 | 1,140,080 | 154,215
19,472 | 1,407,466 | 179,230
22,588 | 1,980,348 | 241,288

For footnotes, see p. 88.
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TaBLe 7.—Corporations, 1926-35, by major industrial groups: number of returns,
gross income, net income or deﬁczt tncome tax, and excess-profits tax, for returns
with net income and with no net income—Continued

[Money figures in thousands of dollars]

Returns with net income Returns with no net income
Total
Year pum:
ber of i ; Excess- :
Num- | Grossin- | Netin- [ Income Num- | Gross in-
returns’| “pop come 3 come tax p{;’f S| “hers | comes | Defleit

FINANCE—~BANKING, INSURANCE, REAL_ESTATE, HOLDING COMPANIES, STOCK
ND BOND BROKERS, ETC.

130,433 | 76.819 | 9,356,744 | 1,336,893 | 160, 215
137,425 | 78,100 | 10,797,010 | 1,522,834 | 181,706
145,433 | 0,315 1612, 556,460 | 1,971,343 | 213.238
150, 588 | 80,260 | 10,872.951 | 2,197,530 | 222,403
.| 153,182 1 72,102 { 7.519,508 | 1,064,816 | 109.455
152,920 | 59,129 | 4.293,852 570.502 55, 166
143,805 ) 26.395 [ 2,778,019 287, 992 36, 576
142,942 | 22,369 | 2,725.266 260, 569 35,848
147,277 | 27,257 | 3,036, 267 452414 62,108
143,843 | 33,231 | 3,638,747 603, 274 82,928

53,614 | 2,042,936 528.032
44,582 | 2,407,046 566,177
48,824 | 92,677,838 566, 199
53,677 | 4,786,459 | 1,008, 827
64,477 | 5,777,697 | 1,566,677
75,434 | 6,535.974 | 2,256,843
08,725 | 5,373,806 | 2,335, 500
09.314 | 4,605,482 | 2, 273, 806
98,839 | 4,868.813 | 1,857, 190
91, 702 4 864,478 | 1,381, 593

NATURE OF BUSINESS NOT GIVEN

14,871 840 27,393 2, 604 17, 572 6, 287
18,603 | 1,492 48, 540 4,143 37,336 9,398
16, 597 960 26, 411 3,940 21, 639 6,920
17,247 | 1,152 21,886 2,312 25,715 8,703
21,330 | 1,040 15,197 1,786 17,773 12.303
19,334 | 1,045 12.494 1,796 24,354 18,724
18, 158 339 2,719 1,041 12,403 14,813
11, 511 228 1,899 479 7,043 b, 838
12,458 188 2,071 908 3, 546 5,058
14, 961 163 1,771 560 3,720 9,168

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 101-105.

2 Includes returns with no income data—inactive corpora‘ions.

3 Gross income corresponds to total income as reported on face of return, plus “Cost of goods sold” and
“Cost of operations,” For 1934 and 1935, interest recsived on Liberty bonds, etc., bas been deducted from
gross income, as this i’em was not included in gross income for prior years.

¢ The excess-profits tax for 1933 becarne effective June 30, 1933, under the tax provisions of the National
Industrial Recovery Act. Under the provisionsof the Revenue Actof 1934, a small amount of excess-profits
tax for 1934 and 1935 appears on returns with no net incoms for income tax purposes. The credit for interest
received on certain ohligations of the United States and its instrumentalities, which is allowed against net
income in the computation of the income tax, is not allowed against net income in the computation of the
excess-profits tax. (See article 1 (d), I‘reasury Decision 4469, *‘Regulations relating to excess-profits tax
imposed by sec. 702 of the Revenue Act of 1934.”")

& Prior to 1927, returns with no income data—inactive corporations—were included with returns with
no net income.

¢ Revised. Forrevised figures for 1927, see Statistics of Income for 1928, . 329: for revised figures for 1928,
see Statistics of Tncome for 1930, p. 239; for revised figures for 1930, ﬁee :tatlstics of Income for 1931, pp. 32 and
33; for revised figures for 1932, see Statistics of Income for 1933, p

7 Liquors and beverages included in “Food and kindred products," 1926 to 1932,
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TaBLE 8.—Corporations, 1926~35, by States and Territories: number of returns,
) poratt oY
gross income, net income or deficit, income tax, and excess-profits tax, for returns
with net income and with no net income !
{Money figures in thousands of dollars]
[For text defining certain ftems and descriking returns included, see pp. 1-4]

Returns with net income

Returns with no net income

Total
Year pum-
ber of Excess-
Num- Gross Net Income Num- Gross :
returns ! “per | jncome® | income tax ptr:ffs ber s | incomes | Deflelt
ALABAMA
4,133 | 2,618 547, 389 123,285 9,950
4,383 | 2,607 519, 012 138, 880 9, 353
4,056 | 2,619 500,374 161, 097 10, 519
4,473 | 2,310 454, 089 176, 391 16, 472
4,477 | 1,772 2449, 927 276, 462 25,020
4,299 1 1,380 134, 244 244, 801 29, 845
4, 065 607 50, 683 232,078 39, 662
3,827 916 175, 190 160, 538 21,503
3,797 1 1,295 241,750 181, 338 18, 497
3,725 | 1,308 251, 185 215, 737 15,781
156 73 7,283 674 66 [-ooaooo. 83 1,901 380
174 94 7,378 678 63 |- 48 1,441 537
175 94 7,459 642 46 |. 51 2,189 407
182 109 8,618 837 46 |- 46 1,857 252
170 92 6,284 503 35 §. b5 2, 808 448
181 71 4,368 333 18 |_ 86 3,488 562
165 42 2,949 261 24 .. 92 2,770 637
170 61 4,214 337 46 6 87 2,762 374
203 62 4,458 556 76 6 115 3,103 372
217 80 7,914 836 115 11 113 3,325 390
ARIZONA
1,505 619 119, 900 8,813 L01% j. 29, 687 5,154
1, 556 668 129, 187 7,780 865 |- 30, 332 6, 344
1,734 766 126, 210 9,811 936 |- 45,425 8,923
1,953 822 161, 623 18,992 1,732 |- 36,616 19, 259
1,932 629 69, 571 4,756 421 . 74, 354 9,771
1,893 506 48, 834 2, 522 194 | 56, 072 14,970
1,773 217 19,672 868 108 | oo 52, 256 11, 863
1,674 240 29,778 1,110 153 42, 635 11,751
1, 586 389 66, 782 3,279 451 37, 302 5, 195
1, 555 466 85, 620 4,401 604 41, 239 5,727
ARKANSAS
2, 634 1,701 302, 332 18, 597 2,123 [oooo___ 91, 264 10, 397
2, 660 1,626 272, 395 16, 260 1,811 | 113, 687 12, 107
2, 760 1,707 308, 073 17, 064 1,573 |. 107, 435 9, 449
2,629 1,680 304, 739 17, 566 1,451 |- 74,138 6, 140
2, 624 1,140 146, 505 6, 755 571 |. 160, 302 19, 094
2,471 899 69, 487 3, 946 303 |. 144, 318 15, 926
2, 306 499 49, 052 1,901 231 .- 118, 265 14, 579
2,325 740 87, 868 3,981 545 82, 670 8,949
2, 366 907 133, 632 6, 002 825 82,131 6, 576
2,534 | 1,028 158, 696 7,101 976 89, 846 5,684
CALIFORNIA
21,258 | 10,901 { 5,217,404 425, 839 54, 319
22,162 1 11,008 | 5, 349, 887 447, 750 | 56, 530
22,754 1 11,438 | 6,110,532 552, 289 62, 038
23,206 | 14,316 { 5,274,664 512,923 52,960
23,836 | 9,517 | 3,733,015 324,584 36, 114
23,738 | 7,465 ] 2,441,374 190, 149 20,714
24,109 | 4,419 1, 595, 538 139, 578 18, 703
23,700 | 5,264 | 2,052,632 156, 571 21,644
25,106 { 7,112 | 2,790,876 228, 691 31, 449 A
25,246 | 8,623 | 3,584,160 265, 864 36,557 | 1,253 | 13,500 | 1,600,398 170, 684

For footnotes, see p. 99.
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STATISTICS OF INCOME

TaBLE 8.—Corporations, 1926-35, by States and Territories: number of returns,
gross tncome, net income or deﬁwt income lax, and excess-profits tax, for returns
with net income and with no net income —Continued

[Money figures in thousands of dollars]

Returns with net income Returns with no net income
Total
Year ggm-
r of Excess-
Num- Gross Net Income Num- Gross
retarns®l “yor | jncome: | income tax p{:}?}s bers | incomes | Defieit
COLORADO
1
6,580 | 3,071 853, 412 62,872 182, 200 21,333
6,863 | 3,144 745, 766 47,758 292, 356 21,717
7,134 | 3,342 941, 132 59, 932 147, 988 17,103
7.817 | 3,31 738, 303 52. 349 200,275 21, 166
7,257 | 2,941 446, 515 30, 943 364, 806 28,737
7,205 | 2,359 284, 298 18, 442 366, 998 40, 802
6, 952 980 191, 260 14, 283 322, 205 42, 849
6, 705 1,098 296, 951 25, 825 233, 981 33,471
6, 824 1, 559 385, 308 32,985 203, 087 24,175
6, 660 1 854 440, 918 38,338 204, 970 24, 252
CONNECTICUT
6,280 | 3,771 1,683, 367 124, 029 15,646 |- 2, 509 372, 503 40,943
6,685 | 3,935 | 1,785,784 136, 992 16,827 |- -l 2.283 333, 327 27,109
7,105 | 4,302 | 1,925,120 177,471 19, 570 |. -l 2,326 365, 863 28,197
7,529 | 4,558 | 2,021,940 199, 914 20.782 |- .| 2,486 378, 205 33, 654
7,955 | 3,698 | 1,329,177 84,911 9,170 |. . 3,742 763,913 80, 185
8,074 | 3,155 851,783 58, 810 6,398 | . 4,425 902,377 104, 327
8,370 | 1,381 462, 884 35,344 4,752 |eoeea . 6,418 905,173 124, 782
8, 521 1,861 663, 841 50, 968 7,069 52 | 6,101 754,143 70.773
8,048 | 2,385 962, 925 73,219 10,073 421 590 711,228 71,179
9, 051 2,708 | 1,226,404 90, 438 12,434 190 | 5,748 638, 072 56, 061
DELAWARE
1,483 811 644, 264 82, 896 10, 815 57,164 13,485
1, 553 845 1,088. 616 116, 890 15, 548 97. 435 22,832
1,705 984 1. 330, 828 189, 783 22, 067 105,179 9, 440
1,951 1,068 1,674,632 272. 458 29,423 175, 492 34,178
1,951 888 1,477,488 125,272 14, 548 278,671 45 823
1, 966 674 679, 062 76,198 8,939 813. 073 93, 408
2. 054 445 585,193 40, 697 5,573 636, 895 100, 758
2,106 472 530, 692 62, 291 , 688 858, 344 79, 425
2, 572 706 760, 149 93,329 12,882 570, 810 48. 572
2, 888 883 872,425 128 568 17 677 857,074 77, 547
DISTRICT OF COLUMBIA

1,077 59¢, 909 65, 987 8,671 €8, 254 7,734

1,070 548, 825 55, 838 7,225 99, 026 8,734

1,126 555, 365 55, 898 6,423 102, 795 11, 527

1,196 567, 465 52, 909 3 88. 083 10,237

1,124 472,483 30,330 3,286 121, 339 15,135

1,067 283, 554 22,376 2,419 |- 253. 735 25,135

586 174,424 14, 949 2,064 257, 854 52,598

653 216, 810 13,914 1,948 211,183 29,876

918 305, 696 22,871 3. 145 221,222 22,199

1,158 375,784 27,023 3,713 230,133 13,705

FLORIDA

4,702 818,159 82, 638 343,417 73,208

3,443 369, 737 32,218 372, 695 93, 803

3,368 352, 552 27, 064 288, 297 75,784

3,489 355, 211 28, 114 284, 945 73,713

3, 469 323,672 20,922 254,971 63, 308

3,064 229, 590 12, 806 263, 357 77,571

1,204 125,985 6,481 262, 469 58, 228

1, 541 186, 016 8,471 207, 694 44, 546

2,332 326, 861 16, 458 208, 254 35, 260

2,651 399, 849 22,106 227,302 30, 952

For footnotes, see p. 99.



STATISTICS OF INCOME Yl

TaBLE 8.—Corporations, 1926-35, by States and Territories: number of returns,
gross income, net tncome or deficit, income tax, and excess-profits tax, for returns
with net income and with no net income '—Continued

[Money figures in thousands of dollars]

Returns with net income Returns with no net income
Total
Year num-
ber of Excess-
Num- Gross Net Income Num- Gross :
returns} “Yor | ineome3 | income tax p{:ffs ber | incomes | Defeit
GEORGIA

5,981 | 3,234 871,829 61,824 7, 564
5,524 | 3,416 869, 452 70, 521 8,320
5,620 | 3,409 875, 584 64, 903 6, 891

________ 2,047 228, 593 23,522
________ 1,839 229,623 19,387
________ 1,922 257,331 18, 500

5,738 | 3,390 806, 659 62, 281 6,105 [....._.. 2,037 293,278 20, 486
5,678 | 2,681 436,314 25,925 2,252 |o_aeoo. 2,717 427, 555 39, 200
5,567 | 1,980 3186, 569 18,624 1,664 1 _______ 3,308 356,912 44,109
5,360 | 1,032 178, 537 10, 767 1,354 (L______. 4,046 326, 905 36, 490
5,556 | 1,825 4086, 807 22,769 3,115 84| 3,349 202, 500 20, 330
5,900 | 2,277 565, 990 35,126 4,830 71| 3,153 228, 405 22,628
5,830 | 2,381 504, 588 26, 683 3, 669 133 | 3,044 299, 471 18, 706
HAWAII
633 429 160, 085 25, 849 3, 996 204 18,314 1, 667
636 445 205, 254 28, 349 3,715 203 32,904 2,200
734 455 206, 357 33, 456 3,883 238 41,473 1,696
784 448 213, 699 28,829 3,046 291 26, 577 2,895
785 413 184, 486 22,836 2,643 339 42,304 4,787
669 295 46, 360 4, 552 447 346 52,942 9, 228
780 304 91, 062 7,675 1,031 446 105, 213 A
768 329 155, 808 19, 518 2, 680 413 50, 812 5,878
791 371 176, 327 16, 586 2,281 392 40, 655 4,711
798 457 227,150 31,236 4,294 313 21, 900 4,207
IDAHO
2,282 991 146, 791 7,707 837 1,291 50, 174 6,219
2,270 § 1,014 118,271 5, 930 587 564 53,184 5,915
2,352 | 1,061 126,777 6, 645 535 553 50, 413 6, 839
2,412 | 1,054 135, 466 7,525 505 593 50, 361 4, 620
2, 509 919 86,771 4,943 403 790 73, 898 9, 156
2, 509 685 56, 223 2,819 226 1,031 65, 211 12,716
2,350 279 21,777 1, 258 177 1,323 58, 949 13, 983
2,295 470 42, 957 2,046 280 1,078 47,434 6,418
2,270 593 69, 703 3, 690 502 966 41,224 4,715
2, 269 653 84, 461 6,435 885 898 47,137 3,403
ILLINOIS
28,340 | 16,986 | 14, 390, 967 901,782 | 116,559 |.___._._ 11,354 | 2,238,434 159, 687
29,248 | 16,913 | 11,953, 762 836,588 | 107, 499 4,764, 386 185,949
30,444 | 17,668 | 15,684,646 | 1,012,940 | 115,222 62,151,365 179, 767
31,700 | 17,668 | 14,004,546 | 1,103,647 | 115,133 4,801, 819 216, 642

32,043 | 13,389 | 9,617,188 586, 664 66,135
32,260 | 10,489 | 5,651,020 263, 614 28, 520

6, 402, 522 407, 150
6,
32,117 | 4,816 | 3,565, 964 131, 959 15,713 | ... __ 5,
3
3
3,

825,575 | 642, 842
, 758,058 | 820, 155
1899, 503 | 548, 081
608,633 | 448,458
546,361 | 335, 000

T 1

32,266 | 7,259 | 5,337,930 220, 079 30,722 ,
34,845 | 9,074 | 7,446,960 368, 385 50, 791 799 | 21,009
35,331 | 11,506 | 9,006, 547 461, 663 63,479 | 2,823 | 20,120

INDIANA

11,080 | 6,889 { 1,806, 530 129, 344
11,463 | 6,821 | 1,582, 823 115, 760
11,703 | 6,836 ; 1,635,492 122, 603
11,789 | 6,881 | 1,708 371 124, 080
11,663 | 5,280 904, 645 71, 467
11,989 | 4,395 696, 537 50, 362
11,649 | 1,963 202, 504 23,414
11,773 | 2,797 571,914 36, 804 480,611 | 71,161
12,275 | 3,646 894, 540 60, 116 507, 688 61, 681
12,515 | 4,397 | 1,159,218 82,779 11, 382 720 | 6,431 464, 908 42,073

371,233 33,416
479, 236 41,571
469, 320 34,984
502, 243 40,188
767, 5565 70, 090
730, 309 95, 807
702, 416 120, 254

For footnotes, see p. 99.
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STATISTICS OF INCOME

TasLe 8.—Corporations, 1926-35, by States and Territories: number of returns,
gross income, net income or deficit, income tax, and excess-profits tax, for returns
with net income and with no net income 1~—Continued

[Money figures in thousands of dollars]

Returns with net income

Returns with no net income

Total
Yesr pum-
ber of Excess-
Num- Gross Net Income Num- Gross
returns} “per” | incomes | income tax ptrgifs bers | incomes | Defielt
IOWA
8,843 | 5,060 | 1,054,994 56,751 6,586 |- 218. 046 25,033
9,050 | 5,087 | 1,047,967 53, 292 , 154 |- 248, 748 19, 190
8,643 | 4,981 | 1,098 127 65, 510 6,605 | 219, 656 18, 550
9,116 { 5,109 | 1,089,544 68, 045 6,399 |_ 261,779 20, 436
9,125 | 4,558 935, 209 46,489 4,574 |. 337,932 28.276
9,350 | 3,527 548, 375 25, 509 2,361 |- 408,076 47,427
9,131 | 1,377 286, 327 11,239 1,703 |. 380,172 56,170
9,011 | 1,987 415, 587 18, 543 2, 584 253, 415 37,714
8,990 [ 2,654 605, 840 27,254 3,768 232,770 26, 938
8,736 | 2,944 733,915 34,631 4,760 258 798 , 890
KANSAS
5,280 | 3,253 | 1,109.432 131, 459 17,017 foo-__ 141, 554 12, 889
5,191 | 3,122 879, 042 99, 606 12,807 |- 295, 469 29,873
5,228 | 3,258 | 1,061,843 108, 127 12,100 |. 178, 840 10, 460
5,192 | 3,278 | 1,157,222 134,228 13,952 |. 154, 393 12,768
5,308 | 2,846 710, 603 74,321 8,241 |_ 373, 290 29, 352
5,200 | 2,111 460, 740 32, 439 3,435 |. 281,443 52, 645
4,997 1,064 288. 764 13,308 1,819 { . ____ 239, 684 32, 539
4,833 1,175 205, 823 8,203 1,131 294, 673 21, 944
4,955 1,674 493, 750 19, 990 2,772 218, 757 20, 256
4,841 1,832 491, 601 20, 360 2,811 252, 944 22,370
KENTUCKY
5,479 | 3,403 933, 658 77,203 9,612 2,076 194, 012 14,471
5,718 | 3,397 938, 354 72, 270 8,803 1,691 157,883 14, 494
5,804 | 3,457 055, 937 75, 154 8,172 1,783 172, 661 15,998
5,668 | 3,316 921, 182 77,305 7,746 1,799 193, 354 16,388
5,764 | 2,767 612,278 38,453 3,982 2,364 277,027 74, 305
5,470 | 2,158 267, 715 18, 965 1,843 2, 765 433, 143 40, 242
5193 | 1,079 221, 566 14, 468 1,873 , 586 327, 561 39,228
5.103 | 1,439 349,713 23,933 3,316 3,141 245, 309 29, 766
5,299 | 1,892 576,013 43,978 6,047 2, 895 267, 830 24, 001
5,252 | 2,120 736, 180 46, 686 6. 419 2,661 187,697 19,178
LOUISIANA
5,657 | 3,277 930, 187 62, 497 7, 554 312,137 26, 200
5,817 | 3,219 936, 032 56, 861 6,753 316, 042 26, 323
6,072 | 3,370 | 1,040,909 60, 221 6, 122 295, 881 27,385
6,314 | 3,424 885, 801 63, 648 4,980 339, 902 32,196
6,440 | 2,003 605, 069 33.217 3, 066 515,634 51, 988
6,507 | 2,415 419, 649 23, 234 2,150 480, 865 59,975
6,675 1,197 243,716 14, 929 1,765 399, 762 54,925
6,605 | 1,502 384, 501 21,130 2, 880 237, 503 48, 511
6,995 | 2,012 527, 452 31,487 4,357 262, 124 30, 565
6,850 | 2,325 626,077 35,823 4,923 279, 803 46, 257
MAINE
3,443 1,972 461, 039 32, 529 3,909 | _______ 1,471 99, 758 10,464
3,480 | 2,072 484, 207 36, 574 4,327 108, 635 11,270
3,644 | 2,002 494, 436 34,9015 3,703 124, 662 8,974
3,720 | 2,095 487, 657 35,379 3,432 141, 410 20,792
3,789 | 1,888 330, 322 24, 232 2, 496 265, 180 28, 487
3,884 1,535 210, 292 13, 355 1,304 |. 270, 579 36, 900
3,771 713 107,009 7,924 1,084 238, 515 49,719
3,771 854 153,431 10,119 1,358 189, 082 38, 067
3,897 1,087 191, 809 12, 638 1,743 181, 155 21, 097
3,912 1,111 219, 382 13,410 1,843 178, 297 16, 949

For footnotes, see p. 99.
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TasLe 8.—Corporations, 1926-35, by Siates and Territories: number of returns,
gross income, nel income or deficit, income tax, and excess-profits tax, for returns
with net income and with no net income —Continued

[Money figures in thousands of dollars]

Returns with net income Returns with no net income
Total
num-
Year ber of | G Net I Excess-| G
retarns 2| Nam- { QGross . Ne neome | oty um- | Gross Deficit
ber income 3 income tax tax4 | per® | income?

MARYLAND

5621 | 3,188 | 1,446,205 118, 166 14,934
5,787 | 3,162 | 1,355,004 104,113 13,189
5,970 | 3,144 | 2,348,695 156, 352 17, 573
6,189 | 3,334 | 2,505,888 165, 645 16, 851
5922 | 2,775 | 2,114,349 116, 375 13,225
5841 | 2,255 1,529,221 76,622 8, 736
6,156 | 1,300 [ 1,169,378 56, 117 7,712
6,313 | 1,653 | 1,260,465 55, 447 7,659
6,740 | 2,187 687, 119 55, 948 7, 681
6,776 | 2,324 793,415 55, 806 7, 608

211, 857 20, 398
222,922 36, 988
236, 587 25,825
279, 430 30, 016
420,191 57, 808
719,472 101, 813
703, 194 135, 243
577, 569 102, 824
593, 365 70,417
600, 357 79,132

MASSACHUSETTS

17,639 | 9,752 | 5,288, 583 382,932 48,500 1__...___ 794, 802 146,128
18,182 | 9,907 { 5,575,411 399,971 49,174
18,851 | 10,266 | 6 5, 354, 347 412, 506 45,923
19,401 | 10,383 | 5,739,160 444, 570 44, 620
20,070 | 8,316 | 3,506,843 249, 537 27,837
19,678 | 6,727 | 2,581,451 170, 983 18,985 .4

20,016 | 3,476 | 1,616,236 106, 685 14,217 | , 231, 981 369, 374
19,972 | 5,174 | 2,492,028 177, 754 24,779 s

21,206 | 6,188 | 2,557,615 177, 365 24, 388
21,699 | 7,027 | 3,298,510 223,173 30, 686

R

MICHIGAN

671, 641 84, 481
1,235,428 134, 299
1,325,147 159, 477
1, 166, 247 119, 044
1,716, 269 193, 928
2, 036, 296 299, 845
2,224,772 372, 480
1, 306, 356 169, 29¢

950, 968 126, 068

719, 647 106, 842

8,282 | 6,847,081 672,422
7,953 | 5,929,512 624, 658
8,655 | 6,998,639 735, 671
8,631 | 8,083,807 762, 435
6,045 | 4,654, 505 389, 342
4,562 | 2,776,880 239, 140
2,063 703, 521 54,022
3,141 | 2,361,165 176, 627
4,742 | 4,918, 522 282, 582
5,946 | 7,115,810 456, 526

MINNESOTA

10,965 | 5,870 | 2,245,522 130, 212
11,101 | 5,910 | 2,499,166 117, 224
11,302 | 6,229 | 2,544,669 155, 637
11,482 | 6,316 | 2,502,989 146, 669
11,476 | 5,491 { 1,857,606 87, 556
11,403 } 4,364 | 1,063,009 57,311
11,196 | 2,030 652, 128 31,115 867, 046 143, 426
10,792 | 2,373 995, 647 44,779 X 651, 229 103, 034
11,298 | 3,185 | 1,326,095 59, 810 8, 236 151 | 6,414 676, 997 91, 804
11,214 | 3,683 | 1,589,448 68, 070 9,358 310 | 5,847 608, 656 64, 388

517, 264 31,056
343, 360 36, 398
413, 990 28, 226
477,318 32,732
722,989 60, 139
951,175 105, 601

MISSISSIPPI
2,113 | 1,413 253, 964 13,166 700 67, 587 7,405
2,240 | 1,435 2386, 058 12,176 674 77,817 7,861
2,432 | 1,482 257, 632 12, 700 780 80,317 6,779
2,562 | 1,493 266, 681 13,737 894 96, 251 7,728
2,604 | 1,044 143, 578 5,999 1,293 136, 535 14, 365
2, 585 782 83,099 3,485 1,461 111,822 15,105
2, 446 367 25,779 1,128 1,778 106, 816 16,048
2,337 644 71,080 2, 856 1,461 77,530 10, 731
2,326 835 119, 709 4,670 1,325 81, 179 8,811
2,374 910 132, 141 6,015 1,299 88, 206 7,802

For footnotes, see p. 99.
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STATISTICS OF INCOME

TaBLE 8.—Corporations, 1926-35, by States and Territories: number of returns,
gross income, net income or deﬁctt income tax, and excess-profits tax, for refurns
with net income and with no net income '—Continued

[Money figures in thousands of dellars]

Returns with net income

Returns with no net income

Total
Year pum-
ber of Excess-
Num- Gross Net Income Num- Gross :
returns®| “por | incomes | income tax ptr:‘?fs bers | incomes | Deficit
MISSOURI
1926 nee.._.] 16,145 9,160 3,783,126 267, 510 33.948 704, 211 51,022
9,017 3,441, 649 239, 671 30, 281 970, 500 86, 960
9,137 8,724,876 256, 781 27.953 766, 051 60, 573
9,146 3,796, 258 262. 695 26, 786 862, 061 65, 538
7,411 2, 574, 540 162, 446 17, 748 1,275,416 103, 086
5,723 1,462,835 101, 315 10,872 1,573, 324 185, 867
3, 140 986, 399 7R, 524 10, 554 1, 365, 961 184, 323
4,014 1,478, 323 100, 036 13,796 976,015 151,477
4,879 2,018, 558 142,891 19, 661 939, 236 132, 843
5,305 2,084, 450 134, 044 18,431 1,134,084 126, 280
MONTANA
1, 686 162,015 13,937 63, 611 6, 643
1,837 194, 574 13,312 48,014 9,343
1, 933 213,196 14, 643 486, 558 5, 483
1,822 190, 321 11,942 47,886 8,770
1,419 116, 180 5, 582 72,374 10, 629
1,009 78, 928 3,286 68, 003 17, 489
529 33,989 1,048 71,612 11, 780
630 50, 459 2,036 59, 639 7,595
937 116,143 5, 520 46, 340 8,047
1,053 159, 290 8, 622 50, 810 5,632
NEBRASKA
2,815 607, 508 “ 27, 498 3.122 127,779 10,178
2,958 667, 777 26, 750 2,982 120, 555 9, 462
3, 060 653, 414 30, 624 2,882 153,126 10, 356
2, 969 64('), 677 30,079 2. 662 137, 689 17, 306
2,708 515, 094 21,996 2,043 180, 543 15, 628
2,071 303, 124 12, 648 1,087 204, 894 21, 106
958 133, 807 7,138 948 236, 421 27,803
1,180 216, 265 9,813 1, 360 168, 021 21,783
1,379 342, 666 19,905 2,737 7 136,803 17,823
1,613 334, 669 15,994 2,198 71 2,459 152,093 12, 950
NEVADA
326 67,879 2,881 316 | eee - 643 12, 557 3,077
3i4 108, 219 4,109 487 |. 253 11, 550 3,412
353 150. 590 6, 963 736 |, 281 10, 008 4, 602
351 252, 796 9,771 971 |. 315 11,933 4,330
309 244, 956 5, 547 595 |_ 4¢C1 24, 508 5, 845
301 358, 248 6,340 754 |. 410 19, 499 4,777
108 254, 427 6, 462 896 |. 512 26, 225 6,021
106 246, 211 6, 727 953 502 286,832 15,992
195 133, 357 3,403 468 493 33, 599 4, 656
227 176, 435 3,213 442 474 24,710 2,039
NEW HAMPSHIRE

715 147, 800 9,293 1,065 468 81, 240 8,052
754 149, 966 11, 148 1.240 399 48,475 6, 099
767 153, 633 11,398 1,168 466 80, 241 11, 104
803 152, 699 11, 948 1,117 477 59,075 4, 782
707 112,734 7,455 72 621 94, 389 11, 647
587 73,756 4,156 362 687 80, 673 8,733
329 47, 479 2, 151 277 934 72,788 10, 577
400 75,778 5, D05 689 943 67, 653 7,488
506 105, 102 7,760 1,066 865 73,149 6, 141
523 112, 329 7,074 973 879 70,422 5, 246

For footnotes, see p. 99.
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TasLe 8.—Corporations, 1926-35, by States and Territories: number of returns,
gross income, net income or deficit, income tax, and excess-profils tax, for returns
with net income and with no net income —Continued

[Money figures in thousands of dollars]

Returns with net incoitie

Returns with no net income

Total
num-
Year ber of Excess-
Num- Gross Net Income Num- Gross :
returns ?| “yor incoms 3 | income tax p{:?fs ber® | incomes | Defeit
NEW JERSEY
4,105,186 342,090 42,830 701, 615 67, 551
4, 393, 566 349, 484 43,337 808, 835 83,002
3, 607, 869 376,247 41,171 782, 457 85,635
3, 748, 760 444,395 45, 630 955, 595 135, 749
2,484,672 224,371 24,075 1,405, 281 238, 326
1,745,271 157,129 16,813 1,784, 139 441,477
996, 615 106, 566 14,037 1,776,135 359, 855
1, 236, 745 125, 456 17,363 1, 551,898 315, 246
1,785,940 167, 161 23,036 1,393, 618 194, 846
2,011,271 180,725 | 24,868 1,504,629 | 175,382
NEW MEXICO
1,108 471 57,108 3,708 637 15,787 3, 668
1,019 495 61, 856 3,998 418 |. 283 16, 840 2,748
1,103 541 70,297 4,621 415 | 282 17,357 2,221
1,126 558 66,999 4,320 354 | 300 17,762 2,527
1,136 491 49, 579 2,455 179 |, 430 27,216 3,228
1,172 375 29,711 1,247 68 |- 558 29,180 4,088
1,197 188 12,157 412 47 (. 738 32,407 4, 535
1,132 241 24,325 1,117 154 656 20, 541 3, 429
1,181 347 41,407 2,059 283 596 20, 127 2,569
1,133 387 46, 644 2, 151 296 532 19,112 1,840
NEW YORK
89,617 | 51,424 { 29,722,073 | 2,770,885 | 356,409 6,084,458 | 517,071
96,949 | 53,051 | 31,285,699 | 2,545,507 | 324,573 7,054,365 | 576,625
103,372 | 55,008 | 34,937,638 | 3,248,916 | 367,733 6, 116, 345 573, 652
107,300 | 55,304 | 36,812,023 | 3,646,922 | 383,110 7,901, 545 854,292
111,100 | 47,674 |8 27,482,351 | 2,001,540 | 238,0i0 12,011,325 | 1,355, 690
110,851 | 39,271 | 15,113,394 | 1,216,637 | 135,402 16,194,996 | 1,918, 459
109,931 | 15,599 | 9,660, 469 700, 156 94,739 14,101,558 | 2,185,740
110,436 | 18,922 | 13,241,667 831,980 | 116, 743 10,691,022 | 1,672,493
118,941 | 24,318 | 16,088,093 | 1,191,532 | 164,073 11,552,650 | 1,236,062
120,619 | 27,180 | 19,634,755 | 1,447,030 | 199,007 10,925, 741 994, 541
NORTH CAROLINA
6,450 | 3,686 | 1,212,142 102,879 13,017 252,468 22,013
6,501 | 3,688 | 1,340,347 114, 607 14,147 190, 775 18, 413
6,669 1 3,462 | 1,225,830 96, 562 10,770 261,057 20, 784
6,570 1 3,009 | 1,149,185 104, 314 10,863 298,035 25,344
6,544 [ 2,161 732, 451 73,172 8,334 471,227 36,859
6,210 | 1,819 673, 646 71,193 8, 148 381, 167 40, 107
5,802 | 1,080 464, 287 62, 687 8, 565 345,791 51,134
5,835 | 2,049 690, 554 54, 459 7,482 215, 406 22,357
5,000 | 2,576 819, 381 65, 566 9,015 272,761 26,202
6,019 | 2,780 941,677 70, 243 9,657 306,982 22,114
NORTH DAKOTA

3,445 | 1,552 131, 654 6,574 221 49,804 4,865
3,471 | 1,695 160, 229 5,412 399 |. 35,829 3,150
3,528 | 1,737 60, 651 5, (838 321 1. 44, 525 3,220
3,425 ) 1,467 121,487 4,533 250 1. 44, 399 3,845
3,674 1 1,183 88, 446 2,721 133 |. 59,910 4,533
3,548 826 44,313 1,651 94 1 53,623 6, 535
3,239 487 26,754 827 102 |- 52, 553 6, 595
2,938 649 47,845 1,257 174 38, 306 4,419
2,885 785 64, 952 2,083 2345 34,305 4,335
2,752 726 67, 840 2,286 308 41, 558 3,047

For footnotes, see p. 99.
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TasLe 8.—Corporations, 1926-35, by States and Terrilories: number of returns,
gross income, net income or deficit, income tax, and excess-profits tax, for refurns
with net income and with no net income '—Continued

[Money figures in thousands of dollars]

Returns with net income

Returns with no net income

Total
Year Dum-
ber of Excess-
Num- Gross Net Income Num- Gross .
returns Y “yor | jncome3 | income tax p{g{ifs ber’ | incomes | Defiit
OHIO
14, 266 7,211,098 530, 119 66, 541 1, 469, 759 113, 122
14, 020 6, 673,416 505, 740 63, 487 1, 741, 695 132,172
14, 344 7,557, 768 589, 666 64, 776 1, 339, 516 123, 830
14, 299 7,879, 661 687, 231 71,393 1, 705, 020 153, 561
10, 676 4,901,729 301, 339 33, 041 2, 704, 950 250, 365
8,318 | 2,910,398 170, 378 18, 223 3,071, 048 391, 052
3,869 1, 746, 586 114, 481 15, 124 2,727,030 478, 597
5,859 | 2,559,005 175, 811 24, 323 2,200, 416 348, 579
8,471 3,812,172 259, 674 35, 804 2,179, 222 200, 337
9,963 { 4,991,567 324, 748 44, 650 1,842, 111 151,732
OKLAHOMA
3,299 915, 820 84, 301 10,327 |eccoenns 402, 181 32,928
3,271 804, 266 56, 608 , 368 |. 366, 858 45,641
3,512 975,497 79,233 8,124 |_ 203, 740 36, 289
3, 649 1,047,919 105, 607 9,795 |- 336, 547 28, 448
2,048 519, 489 71,297 7,739 |- 702,725 69, 418
1,717 205, 067 20.911 2,171 |. 591, 717 119, 879
1, 030 166, 747 20, 218 2,611 | .. __._ 500, 309 3, 668
1, 396 254, 399 27,059 3,716 492, 528 62, 469
1,834 474, 389 49, 076 6, 747 641, 305 47,637
2,063 745, 883 61, 861 8, 506 500, 882 39,216
OREGON
3, 003 503, 667 26, 867 2,995 |- 197, 205 21, 240
3,028 486, 618 23, 694 2,494 |. 210, 568 21, 736
3,131 512, 332 29, 385 2,737 |- 204, 219 18, 904
3, 105 579, 209 30, 027 2,601 | 206, 520 20, 410
2, 590 430, 249 17,010 1,517 |. 287, (66 37,439
1,910 220,112 8,936 768 |. 311, 467 43,979
779 83,397 3,055 371 |oeaoo 280, 190 51,924
1,058 177, 766 5,448 757 205, 485 37,005
1,427 242, 517 9,235 1, 269 226, 652 23, 080
1,702 327, 687 13,830 1,901 212,128 22,138
PENNSYLVANIA
24,173 | 13,820 | 10,157,118 941, 819 122, 361 1, 730, 696 150, 307
24,883 | 13,193 | 9,986,472 806, 494 104, 135 2, 284, 379 188, 397
25,558 | 13,370 | 10,209, 117 905, 715 104, 000 2,151,155 181, 313
26, 357 | 13,880 | 10,843,235 | 1,060, 023 112,113 1,909, 570 193, 501
26,577 | 11,254 7, 562,032 565, 536 64, 380 3, 235, 599 316, 422
26, 448 8,452 3,227, 380 249, 231 27,371 5,010, 370 476, 652
26,800 | 4,546 2,072, 786 164, 050 21,983 4,092, 190 567, 085
26, 665 8, 107 3,028, 214 225,937 31, 554 3, 259, 577 409, 019
28,646 | 8,104 | 4,322 117 330, 524 45, 409 3, 570, 752 319, 758
28,284 | 8,949 | 4,971,903 349, 627 48,072 3,519, 121 248, 056
RHODE ISLAND
2, 566 1, 368 616,015 43,596 5,477 |.o..__. 252, 858 22, 640
2, 688 1, 536 735, 728 49, 046 5,791 |. 160, 030 16, 193
2,871 1,628 691, 950 51,732 5,585 |. 187,610 15, 107
2, 964 1, 650 683, 002 54, 487 5,504 |- 231,893 19,731
3,068 1,370 380, 338 23,345 2,677 1. 370, 685 57,783
3,127 1,217 265, 321 18, 184 1,887 |- 373,103 55, 367
3,134 562 127,045 9, 290 1,147 |- 347, 445 62,012
3,272 846 314, 510 22,401 3,093 217, 066 37,079
3, 504 947 293, 303 20, 307 2,792 312,195 36, 952
3,577 1,071 411, 535 25, 398 3,492 270, 891 36, 755

For footnotes, see p. 99.
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TasLe 8.—Corporations, 1926-35, by Stales and Territories: number of returns,
gross income, net income or defictt, income tax, and excess-profits lax, for returns
with net income and with no net income '—Continued

[Money figures in thousands of dollars]

Returns with net income Returns with no net income
Total
Year ll)lgrn(ll-r T - Excess-
returng 2| Nam- | Gross . Net Income rofits | yum- Gross Defieit
ber income 3 | income tax pt ax+ | ber® | income?

SOUTH CAROLINA

_________ 3,822 | 1,768 341, 241 15, 325 1,693
3,713 | 1,768 404, 553 24,791 2, 694
3,817 1 1,710 328, 582 17,816 1,804
3,759 | 1,547 299, 809 16, 161 1,464

168, 970 12, 468
106, 947 8,612
156, 705 9, 368
194, 994 11,463

3,626 | 1,229 147,121 6, 281 525 224, 452 25, 630

3, 610 980 114, 668 6,084 539 196, 589 18, 419

- 3,404 511 82, 521 3,448 433 153, 147 20, 668

3,245 | 1,078 224,948 15,727 2,130 91, 936 14,064

- 3,322 1,334 263,916 14, 109 1,940 111, 456 9,154

_________ 3,447 | 1,394 275, 669 11,774 1,619 134, 764 7,408
SOUTH DAKOTA

2,872 1,354 87,879 3,437 257 42,861 3,927

3,008 | 1,665 151, 272 5,230 387 28,127 2,894

2,056¢ | 1,712 154, 811 6,230 394 30, 633 2,337

3,071 1, 685 140, 322 6, 206 395 49, 669 2,784

3,127 | 1,514 107, 590 4,846 204 55, 074 3,441

3,132 | 1,003 55, 099 2,241 118 60,017 5,022

3,023 473 26, 226 699 84 58, 561 5,853

2,876 509 36,871 1,004 137 42,343 4,016

2,811 692 56, 905 1,735 239 40,813 4,274

2, 699 755 74,962 2,206 308 38,937 3,145

TENNESSEE

4,955 | 3,047 | 1,005, 200 66, 926
50391 3,054 | 1,039,656 61,403
5,213 1 3,039 962, 458 65, 893
5,338 | 3,032 902, 047 50, 533
5,408 | 2,463 570, 822 33, 117
5312 | 1,832 362, 762 22,969

285, 705 17,421
256, 920 18, 545
208, 428 18, 069
307, 351 24,762
420,751 46,888
389,176 45, 25

5,189 | 1,010 221, 451 12, 997 358, 843 42, 422
52151 1,510 414, 280 24, 473 223, 299 29, 553
5,230 | 1,068 527,991 28, 511 233,119 23, 960

5,359 | 2,128 618, 005 33,141 227, 056 18: 223

TEXAS

7,263 | 2,728,745 199, 525 24, 863
7,524 | 2,315,682 142, 338 17,051
8,203 | 2,452,987 173, 980 18, 441
8,156 | 2,420,433 189,132 18,193
6,660 | 1,593,001 97, (54 g, 739
5,216 816, 758 45,981 4,311
2,982 730, 601 443, 858 4,713
4,198 | 1,057, 647 57, 596 7,968
5,343 | 1,389,770 92, 504 12,721
5,772 | 1,920,227 103, 850 14, 301

478, 996 52, 191
567, 826 57,303
786, 169 68, 852
685,770 66,899
934, 254 106, 851
, 098, 435 152,978
812, 817 156,413
578,827 106, 726
868, 403 108, 099
719, 347 75,325

[

UTAH
i
3,083 + 1,537 264, 983 18, 566 2,183 09, 779 9,894
3,125 | 1,589 279, 069 17,179 1,952 79, 433 9, 637
3,508 [ 1,712 290, 146 20, 363 2,004 79, 898 8,751
3,245 | 1,646 288, 739 19, 933 1,814 §3, 235 8, 582

3,301 1,392 199, 849 11,323 1,055 121,243 14: 325

3,135 977 100, 564 5,056 426 159, 229 18,046
2,901 419 29, 847 1, 573 206 140, 058 18, 527
2,923 615 98, 744 5, 387 741 90, 107 14,025
2, 902 802 151, 093 7, 606 1,043 80, 449 9,991
2,842 901 173, 666 9,358 1,287 79, 437 7,096

For footnotes, see p. 9.
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STATISTICS OF

INCOME

TABLE 8.—Corporations, 1926-35, by States and Territories: number of returns,
gross income, net income or deficit, income tax, and excess-profits tax, for returns
with net income and with no net income —Continued

[Money figures in thousands of dollars]

Returns with net income Returns with no net income
Total
Year num-
ber of Excess-
Num- Gross Net Income Num- Gross .
returns) “por | income? | income tax ptr:;i\;,s bers | incomes | Leficit
VERMONT
1, 096 699 145, 614 10, 429 397 45, 470 4,178
1,089 683 153, 168 9, 927 348 42, 861 5,571
1,112 724 156, 048 10, 314 342 42,212 4, 598
1, 120 704 142, 257 10, 255 357 55, 113 9, 642
1, 120 572 09, 924 5,287 492 52, 244 6, 215
1, 169 420 51, 468 1,933 693 72,214 7,792
1,174 221 25, 752 1,210 899 71,086 10, 090
1,184 201 44,715 2,273 826 48,924 5, 898
1,244 404 65, 284 4,005 767 49, 630 4, 890
1,241 413 81, 531 4,787 757 53, 377 4,733
VIRGINIA
1926 ... 6,358 1 3,795 1,112, 614 135, 859 17,284 | ... 2, 563 202, 865 17,389
- 8, 485 3,795 1,013,815 123, 648 15,770 {- e - , 137 267, 002 22, 531
- 6,785 1 3,835 1,024,668 118, 505 13,166 ... 2, 337 245, 296 18, 790
- 7,168 3,837 1,016, 915 132, 956 13,794 ... , 613 294, 173 22, 535
- 7,139 3, 241 847,015 110, 675 12,519 | .. 3,185 370, 505 44,414
- 7,071 2,730 631, 485 76, 746 R 662 | ... 3, 661 375, 118 50, 870
- 6, 915 , 490 278, 009 36, 692 4,972 |.ooa.o 4,765 360, 176 62, 779
- 6,815 1 1,930 502, 610 43, 882 6, 060 113 | 4,211 266, 697 62, 341
- 6, 893 2, 542 641, 816 54, 682 7,519 99 3,794 230, 031 36, 450
R 6,876 | 2,742 697, 714 56, 778 7,807 156 | 3,639 247,877 39, 703
WASHINGTON
......... 10,748 | 5,305 1,024, 089 63, 301 7,286 365, 543 33, 503
- 10,977 5, 355 1, 056, 761 62, 700 7,222 348, 219 33, 997
-1 11,847 5,874 1, 239, 108 75,391 7,419 288, 353 31, 004
1 12,159 5,924 1, 153, 890 76, 230 6, 986 397, 561 31, 684
-l 12,709 | 4,934 671, 962 31, 492 2,686 602, 964 57,351
o] 13,001 3,916 357, 660 17, 608 1,397 592,111 83,323
.-} 12,328 1,654 166, 579 7,744 954 499, 153 85, 440
..o 14,472 2,128 293, 411 12,805 1,768 401, 664 , 907
11,457 2,903 510, 734 25, 764 3, 537 339, 317 36, 830
......... 11,556 | 3,141 639, 526 32, 449 4,462 313, 667 31, 598
WEST VIRGINTA
5,142 1 3,000 814, 966 76,152 9415 | ... 151, 149 18, 900
5,239 1 2,928 702, 212 57,624 6,996 |_ 173, 152 23,073
5,145 | 2,773 656, 932 51,923 5,445 |- 170, 774 19, 964
5173 | 2,873 700, 698 59, 047 b, 757 |- 162, 244 17, 258
5,101 2,477 447,840 27, 487 2,647 |- 203, 753 21, 380
4,953 | 1,900 , 123 16, 445 1,586 | 277,974 38, 950
4,807 962 119, 373 7,916 1,039 [...._... 258, 395 37, 569
4, 554 1,290 223,741 17,119 2, 465 205, 260 26, 105
1934 ... ____ 4, 662 1,726 430, 706 29, 008 3,987 187, 118 16, 991
1935 ... 4, 543 1,870 510, 002 34, 388 4,728 152, 547 12,825
WISCONSIN
8,253 2, 268, 270 187, 044 23,193 oo 392,410 36, 632
8,567 | 2,232,047 185,418 23,118 |- 437, 508 39, 756
8,828 | 2,347,121 184, 569 20,122 |- 408, 788 45, 955
8,810 | 2,377,121 198, 398 19,928 |. 449, 131 47,430
6,777 1, 589, 177 103, 140 10,921 |- 730, 197 73, 340
5,199 859, 406 50, 205 5,100 |. 904, 477 109, 487
, 806 391, 493 19, 848 82,602 |_ooo.._- 829, 237 149, 785
3,422 718, 626 37,548 5,201 531, 140 88,324
4, 559 1, 025, 696 51, 209 7,042 614, 934 69, 613
15,916 ; 5,087 1,273,028 62, 182 8, 552 618, 960 64,133

For footnotes, see p. 99.
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TasLe 8—Corporations, 1926-35, by States and Territories: number of returns,
gross income, net income or deficit, income tax, and excess-profits tax, for returns
with net tncome and with no net income -—Continued

[Money figures in thousands of dollars]

Returns with net income Returns with no net income
Total
Year —
ber of 7 Excess-
Num- Gross Net Income Num- Gross
returns i “per ! income? | income tax ptr;ffs ber® | incomes | Defelt
WYOMING
1,418 776 60, 932 5,233 19, 768 3, 569
1,402 788 57,921 4,920 22, 990 3, 856
1,441 88t 69, 951 5,737 16, 529 2,678
1,468 798 60, 881 3.976 20,787 3, 691
1,440 721 47,049 3,065 22,214 3,991
1,416 580 27,804 1,701 28,814 4,874
1,495 246 9, 859 528 35,317 8, 350
1,322 291 14, 800 590 25,870 4,715
1,313 391 29, 056 1,413 24,769 5,105
1,207 443 37,844 1,922 23,007 1,794

! Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 101-105.

2 Includes returns showing no income data—inactive corporations.

3 Gross income corresponds to total income as reported on face of return, plus “cost of goods sold” and
“‘cost of operations.” For 1934 and 1935 interest on Liberty bonds, etc., has been deducted from gross in-
come, as this item was not included in gross income for prior years.

4 The excess-profits tax for 1933 became effective June 30, 1933, under the tax provisions of the National
Industrial Recovery Act. Under the provisions of the Revenue Act of 1934, a small amount of excess-
profits tax for 1934 and 1935 appears on returns with no net income for income-tax purposes. 'The credit for
interest received on certain obligations of the United States and its instrumentalities, which is allowed
against net income in the computation of the income tax, is not allowed against net income in the com-
putation of the excess-profits tax. (See article 1 (d), Treaswry Decision 4489, < Regulations relating to excess
profits tax imposed by section 702 of the Revenue Act of 1934.”) . . i

5 Prior to 1927, returns showing no income data—inactive corporations—were included with returns
showing no net ncome, .

¢ For revised figures for 1928, see Statistics of Income for 1930, p. 228; for revised figures for 1930, see Statis-
tics of Income for 1931, pp. 32 and 33; for revised fignres for 1932, see Statistics of Incormne for 1933, p. 37.
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102 STATISTICS OF INCOME

Corporation income and profits tax rates and credits, under the Revenue Acts
Recovery’Act (1933), also the special

Income tax
Revenue Act Income year Secif Rat
pecific s ate
credit ? Taxable income 43 (percent)
1909 (exgise tax) (Aug. 1903 through Feb. $5,000 | Net income in excess of specific credit. . 1
, 1009). , 1913,
1013 (Oct. 3, 1913)___.... Mar. 1, 1913, | e Allnet income_ . ... . ... 1
through Dec. .
31, 1915.
1916 (Sept. 8, 1916)._..... £ T SRR, IR PO L4 N 2
1916 as amended and { 1917 ceomecmeec]occnanaann Dividends out of earnings Mar. 1, 1913 1
1917 (Oct. 3, 1917). through Dec. 31, 1915.
Net income in excess of the sum of (1) 2
excess-profits tax for the current year,
and (2) dividends received out of
earnings Mar. 1, 1913, through Dec.
31, 1915.
Net income in excess of the sum of (1) 4
excess-profits tax for the current year,
and (2) dividends received out of
earnings Mar. 1, 1913, through Dec.
31, 1917,
1918 (Feb. 24, 1919) . ___. 1618 e 2,000 | Net income in excess of the sum of (1) 12
the specific credit, (2) excess-profits
and war-profits taxes for current
vear, and (3) interest received on
United States obligations issued after
Sept. 1, 1917,
1919, 1920 ___ ... 2,000 | Net income in excess of the sum of (1) 10
the specific credit, (2) excess-profits
tax for current year, (3) excess-profits
and war-profits faxes on income from
Government contracts, (4) interest
received on United States obliga-
tions issued after Sept. 1, 1917, and
(5) War Finance Corporation bonds
not exempt.
1821 (Nov. 23, 1021) . .. d 10
1214
1924 (Jumne 2, 1924) ___.__ d 1214
1926 (Feb. 26, 1926) ... 113
131314
1928 (May 29, 1928).__. 12
11
12
12

1932 (June 6, 1932) ______

National Industrial Re- 16 1884
covery Aet (June i6, “
1933).17

1934 (May 10, 1934).____| 1934, 1935, o )oceceee ] anen dodt e emcv————— 151334

1 A1l corporations are required to {ile returns regardless of amount of net income or loss, except those
exempted by specific provisions of the Law. Under the Revenue Act of 1909, corporations were required to
file returns on a calendar year basis; under subsequent reventie acts corporations were permitted te file
returns on a fiscal year basis, other than that ending Dee. 31, except that under the Act of 1921 and subse-~
quent acts life insurance companies are required to file on a calendar year basis in accordance with the
State laws regulating insurance companies. Foreign corporations are required to file income tax returns
for all income from sources within the United States, regardless of amount. From Jan. 1, 1918 through
Dec. 31, 1921, personal service corporations were treated as partnerships. Prior and subsequent to said dates
such corporations were taxed as other corporations. For 1934 and subsequent years, personal holding com~
panies (as defined in sec, 351 (b), Revenue Act of 1934) are required to file returns for surtax, in addition to
the eorporation returns for income and excess profits tax. (For rates, see following page.)

2 Specific credit allowable to domestic corporations with net income of $25,000 or less, 1921 through 1931,.
except domestic corporations deriving a large portion of their gross income from sources within a possession.
of the United States, 1928 and subsequent years; not allowable to foreign corporations, 1918 and subsequent
years,

For footnotes 3-19, see pp. 104-105.
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of 1913 through 19341 and certain tax provisions of the National Indusirial
excise tax under the Act of August 5, 1909

Excess-profits tax 3 Tax credit for income and
profits taxes paid to
Rat %reig% Scountries or
s Tae : ate nite tates posses-
Credit Taxable income 4 8 (percent) sions
For 1917 and prior years,
income and profits tax-
Netincome equal to 15 per 20 es paid to foreign coun-
$3,000 ¢ plus: An amount equal to the cent of invested capital tries or United States
same percentage of invested eapital 7 less credit. possessions were not
for the taxable year as the average || Net income in excess of 15 25 allowed as tax credit,
annual pre-war income was of pre- percent but not in excess but were included in
war invested capital (not less than of 20 percent of invested general deductions
7 percent nor more than 9 percent); capital. from gross incomne, ex-
or if corporation was not in existence || Net income in excess of 20 35 cept that taxes paid to
during at least 1 whole year of the percent but not in ex- foreign countries were
pre-war period, 8 percent of invested cess of 25 percent of in- not allowed o foreign
capital for taxable year; or if during vested capital. corporations.
pre-war period, corporation had j|Net income in excess of 25 45
either no net income or a very small percent but not in ex-
net incoms or if invested capital can cess of 33 percent of in-
not be determined, same percent as vested capital.
that of representative corporations. |{Net income in excess of 33 60
(See sec. 210, Revenue Act of 1917.) perlceut of invested cap-
ital.
$3,000 8 plus 8 percent of the invested | Net income equal to 20 per- 30 | Amount paid or acerued.?
eapital 7 for the taxable year.? cent of invested capital
less credit.
Net incomne in exeess of 20 65
pereent of invested cap-
ital.
..... A0 iceiieeecceeeaaa---] Net income equal to 20 per- 20 Do
cent of invested capital
less credit.
Net income in excess of 20 40
percent of invested cap-
ital,
Do.10
Do.12
Do.
Do.
Do.
Do.
Do.
Do.
Do.
- Do 16
{IZ}é percent of adjusted declared | Net income in excess of } 5
value of capital stock. credit. A
..... (¢ ¢ SO IR ¢ () 1 SO 5 | Amount paid or acerued.!s

Surtax rates for personal holding companies

Revenue Act Income year Taxeble income: U ix;%xosgébuted adjosted net (pgﬁégt;
1034 . 1934, 1935 ... Less than or equaling. .. ..~ $100, 000 e 30
Exceeding......ocooeo... -~ 100,600 40
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Corporation income and profits tax rates and credits, under the Revenue Acts
Recovery Act (1933), also the special excise

War-profits tax 3

. Income
Revenue Act year Credit Taxable Rate
income (percent)
1918 (Feh. 24, 1919)____| 1918 ______ Net income | 80 (less

$3,000 6 plus either an amount equal to

the average pre-war net income plus | 1D, eX¢ess | amount

or minus 10 percent of the increase or o fr O“I'?lfs- g 2 Se;c:
decrease of invested capital 7 for the gedits rofits
taxable year as compared with aver- T . %)ax)

age pre-war invested capital, or 10
percent of the invested capital for
the taxable year, whichever is
greater.1?

For footnote 1, see p. 102.

3 For the years 1918 through 1921, the war-profits and excess-profits tax of foreign corporations, and for
1921 the war-profits and excess-profits tax of corporations deriving a large portion of their gross income from
sources within a possession of the United States, is computed by comparison with representative corpora-
tions whose invested capital can be satisfactorily determined and which are engaged in a like or similar
trade or business and similarly circumstanced. (Sec sec. 328, Revenue Acts of 1918 and 1921.) (See note 7.)

¢ For the years 1917 through 1921,the amount of excess-profits tax (and for 1918 through 1921, the war-profits
tax) was allowed as a credit in arriving at the net income subject to income tax; for 1933 through 1935, no
credit was allowed for excess-profits tax in arriving at net income subject to income tax, nor was a credit
allowed for income tax in computing at net income subject to excess-profits tax.

5 Net income means “‘statutory*’ net income, i, e., the excess of gross income over deductions as defined in
the various revenue acts. Foreign corporations report only income from sources within the United States;
for 1921 and subsequent years domestic corporations deriving a large portion of their gross income from
sources within a possession of the United States report only income from sources within the United States, or
income from sources within or without the United States, received within the United States. (See sec. 262
of the Revenue Aects of 1921, 1924, and 1926 and sec. 251 of the Revenue Act of 1928 and subsequent acts.)
Net income has been adjusted from time to time as follows:

(¢) Amortization of buildings, machinery, equipment, or other facilities constructed or acquired on or
after April 6, 1917, for the produection of articles contributing to the prosecution of the war, is included to a
Teasonanle amount in business deductions, 1918 through 1921.

(by Dividends on stock of all corporations liable to the tax imposged by the Revenue Acts of 1909, 1917, and
1918 are deductible; under the Revenue Acts of 1913 and 1916, dividends were not deductible. Under the
Revenue Acts of 1921 through 1932, dividends on stock of domestic corporations (other than (1) those deriving
 large portion of their gross income from sources within a possession of the United States, 1921 and sub-
sequent years, (2) China Trade Act Corporations, 1922 and subsequent years, and (3) corporations exempt
from tax, 1932 and subsequent yvears) as well as dividends on stock of foreign corporations receiving a certain
amount of income from sources within the United States, are dednetible. (Such deductible dividends are
not included in the amount of gross income shown in *““Statistics of Income” for 1918 due to the fact that on
the return these dividends were designated as nontaxable income.) Under the Revenue Aet of 1934, divi-
dends on stock of domestic corporations (other than (1), (2), and (3) above) are deduetible, but dividends on
stock of foreign corporations are not deductible. For deduction of dividends paid on preferred stock, by
certain incorporated banks and insurance companies, to the United States, or to any instrumentality thereof
which is exempt from Federal income taxation, sce section 121 of the Revenue Act of 1934, which section was
added by Publie, No. 374, 74th Congress.

(¢) Losses sustained during a taxable year and not compensated for by insurance or otherwise, are entirely
deductible, except that for 1932 and 1933 losses from sales or exchanges of stocks or bonds (other than capital
assets and other than bonds issued by a government or political subdivision thereof) are allowed only to
the extent of the gains from such sales or exchanges. The Revenue Act of 1932 provides that any excess
Joss thus disallowed, computed without regard to any losses sustained during the preceding taxable year,
is, to an amount not in excess of the taxpayer’s net income for the taxable year, considered as loss sustained
in the succeeding taxable year from sales or exchanges of stocks or bonds other than capital assets. The
limitation on the deduection of losses from sales or exchanges of stocks or bonds does not apply to dealers in
securities, banks, or trust companies. (See sec. 23 (r), Revenue Act of 1932.) However, section 218 (b) of
the National Industrial Recovery Act repeals, effective as of Jan. 1, 1933, section 23 (r) (2) of the Revenue Act
of 1932, thereby limiting the application of losses from the sale or exchange of stocks ot bonds (other than
capital assels) to gains from similar transactions during the same taxable year and prohibiting the carrying
forward and application of such losses to gains from similar transactions in the succeeding taxable year. By
the Revenue Act of 1034, the definition of capital assets is broadened to include all property held by the tax-
payer, whether or not connected with trade or business, regardless of period held, except stock in trade,
property which would be included in inventory, or property held for sale in ordirary course of business or
trade. For 1934 and subsequent years, corporations are permitted to deduct capital losses to the extent of
$2,000 after subtracting the amount of capital gains (such deduction not to exceed the actual net capitalloss),
except that this limitation does not apply to losses sustained by certain banks and trust companies on the
sale of certain bonds, ete. (Sce see. 117 (d), Revenue Act of 1934.)

(d) Net loss for prior year resulting from the operation of any trade or business regularly carried on by the
taxpayver: In the case of a net loss for any taxable year beginning after Oct. 31, 1918, and ending prior to Jan.
1, 1920, the Revenue Act of 1918 provides for the deduction of such loss from the net income of the preceding
year, a redetermination of taves for the preceding vear being made. When the net loss exceeds the net
income for the preceding yvear the amount of such excess is to be deducted from the net income of the sue-
ceeding taxable year. The Revenue Acts of 1921 through 1428 provide that net loss in any year heginning
after Dec. 31, 1620, may be deducted from the net income of the succeeding taxable year, and if such net loss
exceeds the net incorme for the succeeding year, the amount of such excess is to be allowed in the next succeed-
ing vear. The Revenue Act of 1932 provides that a net loss for the year 1930 or 1¢31 shall be allowed as a
deduction in computing net income for one suceeeding taxable year only. However, section 218 (a) of the
National Industrial Recovery Act repeals, effeelive as of Jan. 1, 1933, sections 23 (i) and 117 of the Revenue
Act of 1932, thereby removing the privilege of deducting from the net income for the current taxable year a
net loss for the preceding taxable year. There is no provision in the Revenue Act of 1934 for deduction of
net loss for prior year.



STATISTICS OF INCOME 165

of 1913 through 1934, and certain tax provisions of the National Industrial
tax under the Act of August 5, 1909—Continued

Tax on income from Government contracts
Revenue Act
Income year Taxable income Rate (percent)
1918 (Feb. 24, 1019) ... 1919, 1920 _._| Total amount of net income de- | Excess-profits and war-
rived from QGovernment con- profits tax rates of
tracts made between Apr. 6, Revenue Act of 1918,
1917, and Nov. 11, 1918, if in as limited by sec.
cexecess of $10,000. 301 (o).
1921 (Nov. 23,1921y ________ 1921, ... A0 Do.

(¢) For insurance companies, see special provisions in the various revenue acts.

6 The $3,000 credit not allowable to foreign corporations.

7 Invested capital within the meaning of the statute is the capital actually paid in to the corporation by
the stockholders, plus the earned surplus and/or undivided profits (exclusive of profits for the current year)
and exclusive of inadmissible assets as defined in the revenue acts.  (Sce sec. 207, Revenue Act of 1917, and
secs. 325 and 326, Revenue Act of 1918.) For 1917, foreign corporations reported that preportion of invested
capital which net income from sources within the United States was of the entire net income. For the years
1918 through 1921, it was not necessary for foreign corporations to report invested capital, and for the year 1921
it was not necessary for corperations deriving a large portion of their gross income from sources within a
possession of the United States to report invested capital. (See note 3.)

§ Foreign corporations were not allowed to deduet income taxes paid to foreign countries either as a tax
credit or in general deductions for the years 1918, 1919, and 1920.

¢ The $3,000 credit not allowable to domestic corporations deriving a large portion of their gross income frony
sources within a possession of the United States.

v Beginning with 1921, the credit cannot exceed the proportion of the total tax against which the eredit is
taken, that the taxpayer’s net income from sources without the United States hears to the entire net income.
This eredit does not apply to foreign corporations or to domestic corporations deriving a large portion of their
gross income from sources within a possession of the United States, but to such corporations these taxes are
allowable as a deduction from gross income if imposed upon income from sources within the United States.
For the years 1921 through 1931 the amount of income and profits taxes paid to foreign countries or United
States possessions in excess of that deducted as a tax credit is permitted to be included in deductions
against gross income. (See note 16.)

i For 1922 and subsequent years, corporations are allowed, as a credit against net income for income tax
purposes, the amount received as interest upon obligations of the United States which is required to be in-
cluded in gross income (e. g., see sec. 236 (a) ,Revenue Act of 1924).  For 1922 and subsequent years China
Trade Act corporations arc entitled to a specific eredit. (Sce sec. 264 (2), China Trade Act, 1922.)

12 Not allowable to China Trade Act corporations for 1922 and subsequent vears.

13 Ineome of domestic insurance companies, exclusive of mutual companies other than life, taxable at 1214
percent.

14 See joint resolution of Congress No. 133, approved by the President Dec. 16, 1920, reducing rates of
income tax for 1929.

¢ The rate of tax on consolidated returns for 1932 and 1933 is 1414 percent, except for returns with fiscal year
ended in 1934 on which the tax attributable to 1934 is at the rate of 1434 pereent.  (See sce. 218 (e}, National
Industrial Recovery Aet.) The rate of tax on consolidated returns with year beginning on, or after Janu-
ary 1, 1934 is 1534 percent. Under the Revenue Act of 1934, only railroad corporations are permitted to file
consolidated returns.

18 For 1932 and subsequent years, the taxpayer may eleet to eredit the income and profits taxes paid to
foreign countries or United States possessions (with certain limitations) against the income tax liahility to
the United States, or to include the entire amount of such taxes in deductions against gross income. (See
sees. 131 and 23 (¢), (2), Revenue Acts of 1932, and 19$34.)

17 See note 5 (¢) and (d) and note 15.

18 For 1934 and subsequent years, interest on Liberty Bonds, ete., which is required to be included in gross
income, is included in net income for excess profits tax computation. (See note 11.)

19 If corporation was not in existence during the whole of at least one calendar year during the pre-war
period, the credit (with certain exceptions) shall be the sum of $3,000 and an amount equal to the same
pereentage of invested capital for the taxable year as the average percentage of net income to invested capital
for the pre-war period of representative corporations, but such amount shall in no case be less than 10 percent
of the invested capital of the taxpayer for the taxable year. (Seesec. 311, Revenue Act of 1918.)

NoTtE.—For the yvear 1917 there was also a tax of 10 percent upon that portion of the total net income
remaining undistributed six months after the close of the taxable year, in excess of the income actually em-
ployed in the business or invested in obligations of the United States issued after Sept. I, 1917,

For the years 1918 through 1920, a corporation that permitted an unreasonable accumulation of profts
was not subject to the ordinary corporation income tax, but the individual stockholders were taxed upon
their proportionate shares of its net income.

For the years 1921 through 1928, an additional tax of 25 percent was imposed upon the tasable net income
of a corporation where it was shown that there had been an evasion of surtax as the result of an unressonable:
accumulation of profits. Th’saddit’onal tax was increased to 50 percent for the years 1924 through 1933, with
the provision for 1926 and subsequent years that the additional tax shall not apply if all the shareholders of
the corporation include in their gross income their entire distributive shares, whether distributed or not,
of the net income of the corporation for such year.

For 1034 and 1935 every corporation improperly accumulating surplus (cther than a personal holding com-
pany) is subject to a tax on the adjusted net income at the rate of (1) 25 percent of the amount of the adjusted
net income not in excess of $100,000, plus (2) 35 percent of the amount of the adjusted net income in exeess of
$100,000.



INCOME TAX FORMS

107



FACSIMILES OF CORPORATION INCOME TAX RETURNS
FOR 1935, FORMS 1120, 1120L, AND 1120H

1120. Corporation income and excess-profits tax return.

1120L. Life insurance company income tax return for companies
issuing life and annuity contracts, including combined life, health,
and accident insurance.

1120H. Personal holding company return.

109

78019—38——8



110

STATISTICS OF INCOME

RETURN FORM MARKED “DUPLICATE” MUST BE FILED WITH THIS ORIGINAL RETURN

sgpmrm e, . CORPORATION INCOME AND EXCESS-PROFTTS TAX RETURN| __Yssetormetsn
Comiiers For Calendar Year 1935 £l
or Fiscal Year begun..... ..» 1935, and ended ...
PRINT PLAINLY CORPORATION'S NAME AND BUSINESS ADDRESS
District
{Name) (Cashler's Stamp)
{(Strest and number)
st shion s Biate)
lis Essenitial, Ezcept Where Otherwise Provided in u.lmm.m,‘rlanlm anhwﬂ:{y Filled
In Irrespective of Any Statements, Schedules, or Reports Submitte:
Dete n’ N Cash Ml"" M. O. - Cert. of Ind.
Under the Laws of what State or Country s
“The Corperstion’s Bosks are i Care of Located at
Kind of Business (in dotail) __ .« 1s This a Consclidated Return of Railrosd Corporations? ... wa= Ji 30, of How Many Corperationa ...... -

‘ndasiri division o0 page
o Noawesident

3 » Forwipn Compocation, State Whather Resideot

Ta the Corporstion » Persensl Holding Company Within the Massing of Scction 351 of the Revenua Act of 19347

-3 if Noncesiden, State Amount of Income Excluded (Instruction 33) Froms Groes Income,
(M 50, un wdditiona! retun on Form 1120 H must be Eled)

ko GROSS INCOME

tructn o
1 Gro- Bales (where \nventoﬂeu are hsni‘Returm A‘nd

3 Net Sales.

or), $.

2. Lot Cost of Goods Sold:
(2) Inventory at beginning of year.

() Materiat or bought for of eale

{c) Miscellanoous costs (From Scbedule A, Cotumn
(1) 8alaries and (2) Other
w ; Total

(@ Total of lines (a), (5), and (e}
(&) Less inventory at end of year.

3. Groes Profit from Bales (Item 1 mious Item 2).

Gro- Receipts (Where are Dot an i

. Less cost of opentwn- (From Schedale 3, Colt
{a) Balari ] ocng

A‘I‘I'ACH REMITTANCE HERE

woges, 8
6. Gross Profit where
7. Iaterest on Loans, Notes, Mortgages, Bonds, Bank Deposits, et:

are not an i

factor (Item 4 minue Item 6)

8. Rente.

9. Royaltice.

0. Capital Galo or Loss (Prom Sabeduls B).

11. Interest on Liberty Bonds, eto. (From Sctedale L, Linas 7 (3} (8) and ().

12. Dividends on Stock of:
{a)

Domestic Corporations subject to taxation under Title I of Revenue Act of 1934,
(%) Domestio Corporations not subject o taxation under Title T of Revenue Act of 1934

(&) Foreign Cx

13. Other Income E

Torar Incoun iN Itzus 3, anp 8 10 13,

I
DEDUCTIONS
15. Compensation of Offioers (From Sebadale ©) .

16. Rent on Business Property

17. Repairs (¥rom Schedule D): (¢) Salaries and Wagea, §. ; (8) Otber Corts, 8. ; Total_
18. Interest.

19. Taxes (From Bchodule E;

20. Losses by Fire, Starm, eto. (From Gchedule 7)

21. Bad D 3/

22. (Ttem 12 {«) sbove).

23. (resulting from wear and tear, or obsol {From Bebeduls I).

24. Depletion of Mines, Oil and Gas Wells, Timber, eto. Inatruction H)

25. Other Deductions Authorlzed by Law (Expiain below, or on sparate sbeet):

(o) Balarics and wages. (Not induded in Iteme 2, 8, 15, of 17 sbove),

(b) Btock determined to be worthless during the taxablo year.

@
26. ‘Torat Depucrions v Irsus 15 10 25.
27, Net Incous (Item 14 minus Jtem 26) 5.
COMPUTATION OF TAX
Treous Tax ‘Excase. Prorrms Tax*
. Net 7, sbove) 38, Net Towoms for Tar Qtem 27,

2. Lase Intereat on Liberty Bonds, ete. (ltem 13).
30, Balanics subect to [neome Tax (Tte 2 winus Lot 7).

30, Lo 1245% of
copltal

. s docared wfue of
o caphial-oioc
foF yoor eadad Juze 30, 1038ceersr

31 Income Tax (19%%at Feem 30 (or 15H% of Ym0, thte (0
‘consolidted 37, Amount Sublect E? s,
2. Less: Tucome T = Tex 5% of ltsm 37
T8 ol ean (o alona
only to e pomresiduat forelyn Notz.~W)

. Pyid to s Forien

bero lidated roturn,
parect corparnion o ach 13 S i S iabie
sommon parect cor u .n.n e s i -bl- or 1o mm, of. nn’lmpmﬂls fat

‘Corporatlon.
34, Balanes of Tncoms Tax (Itam 31 tnipus Item 32 or 33)

Tnoome Tax
Covatry or U. 8.
by & Domestic

*Conpornito b fcat
Baceas-pwodty Tax reiurns for fucb facal year,

Jume 0, 1838,

15000,
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Page 2 of Return

SCHEDULE E—BALANCE SHEETS

(3ee Instruction 42)

111

Irems

DROINING OF TaxABLE Y4B

ENb oF TaKseit YEAR

Amoust

Toral

Amouns.

Total

ASSETS
1. Cash:

(a) Demand deposits, including checks.

) Time depesits, including certificates of
deposit

{©) Al other cash.

2. Notes

3. Accounts

{a) Less reserve for bad debts...
-4. Tnventories:
(6) Raw materials.

(%) Work in process.

{¢) ¥inished goods,

(d) Supplics.

5. lnvestmcnh {nontaxable):
igations of o State, Tomitory, or olitionl subdist,
heroof, or the Distriet of Columbis, of United

() Oblirations isued tader Fedural Farm Loun Act, of

©@ leerlr 24%
Lazes isued on or belore September 1,

@ Txmur‘/ Notes, Trensuey Dills, and Treasury Certifl-
ates of

Bnnls g otter blzatica o Vaired

€ Liberty 4% and 459 Boods, United States Savings
Bonds, and Treasury Nondh

) Obligations of instramontalities of the Unlted Sea
<other than obligtior

6. Other investments:
(&) Stocks of domestic

b repntta s oo 6 above|

{b) Bonds of domestic

(e) Stocks and bonds of forcign

(d) Al other § ot lonn:

7. Deferred charges:

(a) Prepaid insuran
(%) Prepaid taxcs.

(o) All other...
8. Capital assets:
{a) Building:

& Machinery and

{¢) Furniture and fixtur

@ Delivery equips

@ Other iable nssets.

() Tomau oF Lines (@) 7o ()

@ Less reserves for

(k) Depletable asscts.

(0] Lesa reserves for depletion.,

() Land
9. Patents

10. Good will

11. Other asseta (deseribe fully):

“12. ToTAL ASSETS.

LIABILITIES
13. Notes payable (less than 1 year)....

14. Accounts payable. .

15. Bonds and notee (not secured by mortgage)....

16. Mortgages (including bonds and potes so secured).
17. Acerued expenses:
(@) Interest.

®) Taxes.

{9) Al other...

3

. Other Eabitities (deseribe fully):

®

. Capital stock:
{a) Preferred stock (less stock in treasury)

(%) Commen stock (less stock in tressury)...
20. Surplus.

21. Undivided profits.

22 Torar LiasiLrrres...

2 1000
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Page 3 of Return
SCHEDULE L—RECONCILIATION OF NET INCOME AND ANALYSIS OF CHANGES IN SURPLUS
1. Not Income subect t0 tatation (Item 30, page 1 of retura) 13. Uatidwaple deductions:
Nan.uubb mm.. Dous:tons, gratuitiis, and
) Latereet on: 0 Eocome uad pros taze peid to the Usitad Giais s34
1) Oblipations of 4 Btata, Teeritery, or pelticas savdie taxes paid o fts o foretgm countries it
sios thereol, ci the District of Columbis, or unm-xu.uwzmwmuammmmu.m:
Htates tons. of the ret
(] OMNMMFMMIMML
Act 83 amended () Podond tazes pald on. bonds.
» umy sm; ‘Bonds and otber obllgstions of Unfted @ Bp‘all unpm-mnz taxes tedding to incresse the value of
oa of baters Septeraber 1, 1017
® Tty N Trooney Bl and sy Co (IR St/ mmmpvrverp w——
1oates of the booka..
() ley (% nd 4%% Bonds, United Statea Bavings
and Tressury Bonds owned tn the privcipa) 10} nd renewe
uader (@) Lnsurance premioms paid on the 1 of suy affioer of oma-
) Litarty 4% s0d 4%(% Bonds, Unlted Biates Baviogs ‘Dloyes whare the corporation i directly or indirectly &
“Dioads, and Tressury Bonds owned In the priocipal baneficiary.
%) Inearwt o0 continued to purchase
(7) Obiigations of inetramentalities of the United Btates wmoﬂlulwu(mmobuntmolthvnlm
{otber than those to be reported in Line 2 (e} (2) ‘States Issued aiter Beptsziber 3, 1017, and originally sub-
\Bove). MM for by the taxpayw) interest upon which
(4 Dividends deductible usder Section 2 (p) of the Revesue wholly esemge from
Act of 194, (H Additions 1o reserve for bed debts which re Dot incladed
In Fam 31, pegs 1 of retura.
tnsared. ) Aaditions to reserves for continguncles, ee. (16 be dotatiod):
© ®
w
@
2]
@
3, Chryes agninst resarve for bad debls, it Ttam 21, page 1 of rotura, (&) Otbae unattowable dedustions (1o b4 detalled):
n
& Charges sgalost resarves foe continguncies, ot (to be dotalled): o
@ @
® ».
& Tatsl of Lises 1 0 4, tacloalve. 14. Total of Lins 12 s,
16, Dividends pald dusing the tausble year (state whether phid 1n
6 Total from Line 14 ety stock of or otber propecty):
7. Not FiruEt of Joss for Year, % 6w by books, bedors any sdjust. (o) Dato pata. Charscte ls
Lise ) {1f ouy, Indicate)
(%) Date pald. Charscter
by it close.
of preculing tazable {c) Date paid, Charscter.
. Othar credits to surphus {to be detalied): () Date paid. Character.
@ 16. Otbar debits to surplas (to be detatied):
® 2
1, Tolal of Lines 7 10 9, fnchus )
31, Tobal 1O LADO 7. e ceremececennimsmnnnnmsssonmeeeclisc ool oo ©
12 Sarplus end undivided profits a3 shawn by balaace sheet a: close
of tazable year (Line 10 mious Ui L} 17._Total of Lines 15 end 18.
WITH OTHER ™

NATURE OF BUSINESS
diviston

which i duc

1. Chack the biock Lo fodicats
‘busloess fals:

Dnnl-y and confectionery mﬂ“ﬂ-'

[[]Csaned prodacts--fb, frul, vegslabla, stc

MR products—braa, fot, feed

[ Pagking house products-~moests, 1ard: slaugh-
cao, mnplo; Toieases, elc.

products—butter subatitutes, ¢o
‘roducts

Other ; boe, ete.

tood

Feals, coffes, spioes, dairy

{TJBoversess, st arns, wlasrad watet,

] and disuicg—sleabal, Uiuors, besr,
i extract, wi

D-n-m Produ s

DCotyk:‘n"‘om—dm goods, et Dapping.
0] W wad morsted goods-—dresn guods, e
,.,4,_4,... #o0ds, thrown

g, i
coveriogt, uwtvl-, Upoleum.

[Joub et reren

[ iy
Otber tostles- oocd, (et fut. laen, artificlal
Ioather, surgoal textlles, o
Clothlng—custom-ade, hmry made, under-
‘wear, millisecy, stc.
it goods—sweaters, bosiary, ete.

[]tewtter boots, sboss, alpper, ote.

Other Jenther cu—-ddkry bames,
trunks; faishing,
[]Rabber tres e mb-

[0 e goods—boats, shoss, buse, actl
Boce, ot st toory products,
[Tt o planing millpeoducs.
[JPurmiture (oot metaD).
7o wood  producte—carciage, Wegons,
Daskets, ats.
e pulp «nd products.
[yFriatas. publshing. aad ated Industrin,
{JPyolens and otber mioas ol reaiog e
[ Clmlente propes, ackds, compounds, aoel tae
Products, ste.
(A Lled beruicat ubstanow, drugs, o, soge,
Patats, plgments, varnisbew, ofc.
Fensen.
[JBtene cia7. glam, and aiatad products.

Motal prodacts and procenses:
[Jieon,end stastproducts of blst furmaces, ot

Dmomuv- o atiosd equipmest.
[T]eoter vebichn, complete o porta.

uANunmmG—(Conunm)
Motal products snd Onn

pery—factory, used food,
ther, metal, paper. wﬁn mbb«.
7. giase, Lo oeS ok

tertlls and
([JMueblosry—sericultural snd lqulnnwll
[[]Msebinery—elaeical and squipment.

Machinery—other, bullding, construction,
e s hechinety s vompment, ***

2. Is thls ¢ consoltdated retum? 0, Drocurs trom the collegtor of Inteenal
Fevepne for your district Form 851, Amununnssa»dulo,vhkhmﬂbaﬂlhdh,nwnl«,mﬂmut
part of (bis return,

3. Was tbe [ncome of this corporation lacluded 1n » consotidated return for the priof year? ..

return,

1180, ylve name of corporation which 8led

PREDECESSOR BUGINESS

- DI the corparstion e 8 return under the same nara or the preoeding tavabie Tert —...
(B 4p7 Way &3 outgrowih, result, continuation, of fecrganization of s busines o

e v T
OMos equiptent.

[[Ptetat batding matertal and squipment.
[]ardwses, toots, ote.

Procions metal, products and processes,
[[JOtber mtals, producta sad procwses.

Miscelianeows mannfarturing:
[T]Pactos, complete or pests.
([}Mustoat, profesclonal, and sctmatifis {astra-
ments} apiical goods, small bosta,
[T Atriones, alrsbip, seaplaces: Darts,

busloesses 1o existance durlng bl o¢ any prioe eer since Decsmber 31, 19170
azsmet o “iyee’,

Upon ruch changs were eay asot values incrensed of dcressedt.
10 the enswar is “res”, closing belance sheets of old business and oponing balanoe.
st o turnlsbod.

BASIS OF RETURN
. Ia thts roturn made on the basls of cash recelpts sud disbursementst ..
1 2%, desoribe fully what otber basis or method was used {n computing net Income.

Tende:
[ Wrokeste.
Retal.
| Whoiesale and retall,
O
Commiaslon.
Donm trade—repair aarvice, parages, ato,

Inanco:
Dnullb—mllund Btata, private, ssvings; folot-
[(]8tock sod bond brokers, tnvestent beakers

VALUATION OF INVENTORIES

. Btate whetber the tuventories at the begining and end of the tazebls year wers valued at cost, o
‘cost or market, whichever 15 lowar. 1t other basls was used, describa fully, state why need and the dste

Inventory was hast reconclied with stock,

PREPARATION OF BETURN (Ses lustruction 47)

7. Did any person of peracts sdvies the corporation in reapect of 407 qUestlon o matter afectiag any
fiom or schiedule of thls return, or asist or advise the corparstion L the preparstion of {hls retura, ot
1

y

QR m.u, ‘vealty boldlng, real
Insurance compantes (not agents),

[teysiment st stack eyndicates, stock
ding sompanice.
[7]0{pet Sasnowiosn compasien buldiag sod
ssiont; nols, morteage or DA
Broken; Lnsirance agects
Dwkllmn and relaead industres, inutuding
formizy, los barvesting; loasing such

MI-I
O 2 g o s
D Comstracton-—axcavations, ridges, buildings
nﬂrde #bips; equipping and lnstelling
lnlb-—nﬂ [rater, sarial, motar, ete.;
D nnh tacilit;
| Storuge—onle avain eloval ware
OISR it o, e e
Dhﬂk Il‘llﬁ-—qhﬁ ight or power, gus
S oL P e Bl
ol Seidges, o tog soes vitsc

Borvicn—protematona), bus poord
ik ot el eipes o wmwement.

such person or 4 the items
«nd schedults In rspoot of which the ssslatanes or ivion was remired I i ot skl 1o
Paed by any persop or

INPORMATION RETURN

Yorms 1098 and &) Gor th

8. Did the

LIST OF ATTACHED SCHEDULES
9. Enter below a list of sll schedules accompanying this return, giving for mach o beiaf titlo and the
" Boutd

tbe return.
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STATISTICS OF INCOME 113

Page 4 of Return SCHEDULE A (See Instructions 2 and 5)
1. COST OF SALES (WHERE INVENTORIES ARE AN INCOME-DETERMINING FACTOR) 1. COST OF V| ARE NOT AN INCOME- FACTOR)
.4
Traus (Boter 38 00 3 ) b (Eain SToam
Salaries and wages. s Salaties and wages. s.
Other cost Otber costs.
SCHEDULE B—CAPITAL GAINS AND LOSSES (FROM SALES OR EXCHANGES ONLY) (See Instruction 10)
3 Dxrumﬂov AL
6. Manco 1, 1013, | T Costor lusnove- 1 %, f
1. Discawriox or Paorzayr| L DAYE | 3 Date |4 Quoss Baves Puicr & Cost ;:;;‘{3:3‘5;{3::‘; Wass Arian Aca e #. Oarw on Loss
b ‘urnish details)
Mo. ey Year| Ao, Day Yeer|
5. 3. 5. £3 £ 3.
GiN or Loss (enter net amount 8 Item 10) {eapital losscs are allowable only to the extent of $2,000 plus capilal gains) 5
State (1) how property was ,.m..im i 3 (2) whether a¢ time of sale or exchange purchaser owned more than 50%

in value of you
Syery sale o exchange of s s reportid ia detal, including neme and address of corporation, class of stock, number of shares, capital changes affecte

ing basis (stock dividends, other nontaxable dividends, stock rights

st of property must be enlered in column 5 if # oss s claimed in column 9.

SCHEDULE C—COMPENSATION OF OFFICERS (See lnstruction 15)

Snanzs or Brock OwNaD 4. Auouwt or
3 Preterred (Entor oa Tten 18)

3, Tuee Devoren
1. Nau sND ADPBRESS 07 OFMICRR 2 Orncu Tims 10 Boetvess

4. Common

Nore: S8chedule C-1 IN DUPLICATE also must be filed with this return if compensation in excess of $15,000 waa paid to any officer or employee.

SCHEDULE D—COST OF REPAIRS (See Instruction 17) SCHEDULE E—~TAXES PAID (See Instruction 19)
1. Trsns (ot diam ) 3 lrean [
Enlaries and wages s "
Other coste.

SCHEDULE F—EXPLANATION OF DEDUCTION FOR LOSSES BY FIRE, STORM, ETC. (See Instruetion 20}

s Drrszasmox | 41
1. Roxo on Paovery 2. Dars Acamazo 2 Conr e | LBURRT | efmnmeun |7 Do Lo
1. $. S, 3. 5.
State how property was acquired
SCHEDULE G—BAD DEBTS (See Instruction 21} SCHEDULE H-—INCOME FROM DIVIDENDS (See lustruction 12)
S ST T T e e T e T e o
L vean 2. Net Incoux. 3. Bates on 4 Bao Davts || rotien S declared tue Gleidenas T8 (e oo stativg the o ress G the ouryor
193118, 3. 3.
1932,
1933.
1924,
1935.
SCHEDULE I—EXPLANATION OF DEDUCTION FOR DEPRECIATION (See Instruction 23)
1. K1¥D or PROPERTY , Cost oR MARCH |, 1913 7. Lure Usto 3 Esmiuatan)
i 4. Ets FoLLy 5. Di N ALLOWED | 6. R: T Cost IN ACCUMU- | REMAINIRG DEPRECIATION
ERMSTT| 2 pen |WEEAGIE e | ph AT, |5 Dmemnonpuowss| 6 Bana o (et | Rektibe| g Dumsiugon
s s bt 4t Eno oF Yean I PRicE Yrans 70 3% KECOVERTD Déskrcia. | Bromisng Yrn
e | g
3. '$. 3. £3 I$.

AFFIDAYIT  (See Instruction 46)
e, the undersigned, president (or vice president, or other principal officer) and treasurer (or assistant treasurer, or chief accounting officer) of the corporation
for whigh this ramet made, being severslly duly sworn, each for hiraeclf deposes and saya that this return (including its schedules and
it any) has been examined by him aad is, to the best of his knowledge and betief, & true, correct, and compiete return, made in good faith, for the tuxable year stated,
pursuaat to the Revenue Act of 1934 and the Regulations issued thercunder.

Sworn to and subscribed before me this day of 193

(Presideat or otber priacipal olicer) (State tiile)

{Traasurer, Assistant Tre aror, o7 Chisl Accousting Ofticer)

Gignatuirs of oficer adgiinisieriag o3th) CTifle)
Guate iito)

AFFIDAVIT  (See Instruction 4T)
Ifwe ewear (or affirm) that I/we prepared this return for the person nemed herein and that the return (including its cchedules and
if any) is a true, eorrect, and complete statement of all the information respectiog the income tax andfor exeess-profits tas liability of the person for whom (his
return has been prepared of which I/we have any knowledge,

Sworn to and subscribed before e this day of 193

(Sigautil’s of prsoa preparing the retara)

Eiaturs of herson preparing ihe relarn)

igaatuiry of Sficer adminitering cath) iiiia INaaio o firs of smployer, i1 aay) 3 is6sa
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Page 1 of Instructions

STATISTICS OF INCOME

INSTRUCTIONS

The Instructions Numbered 1 to 27 Correspond with the Item Numbers on Page 1 of the Return

GROSS INCOME AND DEDUCTIONS

‘1. Gross sales—1f engaged in bll:mess where inventories are an income-
determining factor, enter as Item page 1 of the return, the gross sales, less
goods returned and sny aliowances ur discounts from the sale p)

Banks, instrance companies, and other corporatinns required to submit state-
menta of income and expenses to any national, State, municips], or other public
officer may submit with the return a staternent of income and expenses in the
form furnished to such officer, in lieu of the information requested in Items 1 to
26 of the return, exce t that & raifroad company wili submit with the return a
statement on Form . In such cases the taxable net income will be recon-
ciled by means of Behedcie Lon page 3 of the return, with the net profit chown
by the income and expense statement submitted, and should be entered us Item
27 on page 1 of the Teturn.

2. Cost of goods eold.—Enter as Item 2 the information requested on lines

(a) to () and m in Column 1 of Schedule A on page 4 of the return the principal

s of cost, including the amount entered on line (c), the minor items to be

in one amount. Eater as salaries and wages on line () the total com-

Pensation, during the period covered by this return, of individuals employed
{exclusive of officers and firm members).

1 the production, purchase, or sale of merchandire i an income-producing
factor in the e or business, inventories of merchsndise on hand should be
1aken at the beginning and end of the taxuble year, whmh 1aay be vAlued ut cost,
or cost or market, whichever is Jower. Enter the rg “C”, or *'C or M”,
immediately before the amount colymn on linea (a) md (e) under uem 2 i the
inventories are valued at cither cost, or cost or market, whichever is lower, and
explain fuliy in answer to question G on page 3 the method used. In cese the
inveniories reported do not agree with the bahnce sheet, attach a statement
explaining how difference ocourred.

:; Gross profit n-om nle.s,—Enter as Ttem 3 the gross profit from business in
ctor, which is obtained by
ded\lcung ltem 2, thc cosl of goods sold as extended from Item 1, the net sales.

4. Gross receipts from buslness in which inventories are not an Income-
determining factor.—Enter a; the gross recelpts or operating Tevenue.
Ser alao wocond paragraph of Iretrustion 1, above.)

B. Cost of operstions.~—Enter as Item 5 the cost of operations and list in
Column 2 of Schedule A on page 4 of the return the principal items of cast.
Enter as salarics and wages the total compensation, during the period covered
by this return, of individuals emplayed (exclusive of officers and firm members).,

6. Gross profit from business in which inventories are not n income-
determining factor.—Enter as Item 6.

7. Interest on loans, etc.—Enter as Yiem 7 all interest received or credited to
:,ilu: co_rpomtion during the taxable year on Joans, notes, mortgages, bonds, bunk

leposi

A .—Enter as Ttem 8 the gross amount received for the rerd of property.
Any dedur(xons clairaed for repairs, intercst, taxes, and depreciution should be
included in Items 17, 18, 19, and 23, respectively.

9. Royaltiea—Enter as Item 9 the gross amount, received as royaltics.
deduction is elaimed for depletion, it shou!d be reported s Item 23

10. Capital gains and losses.—Roport sales or exchanges of capital assets in
Schedule B and enter the niet smount of gain or losa as 1tem 10 (CAPITAL L0SSES
2RE ALLOWAELE ONLY 10 THE EXTENT OF $2,000 PLUI CAPITAL GAINS). De-
seribe the property briefly and state the setal consideration or price roceived
or the fir market valuo of the property reccived in exchange.

i the property scld or exchangod was aoquiced prior to March 1, 1013, the
basis for determining GAy is the cost or 1he fair market valoe a9 of Maréh 1,
3913, adjusied as provided in section 113 (b) of the Revenue Act of 1034,
whichever is._greater, but in determining g Lo the besis is cost o adjusted.

LY

Section 113 of the Revenue Act of 1 1 the amount shown as cost is
other than actual cash cost of the pr., pcrty Sald or exchangod, fal detalls must
be furnished regarding the acquisition of the property.

Enter as depreciation the amount, of
or deplation which has boen ollasrcd (but ot less than ihe ot alioable) in
respect of such property since date of acquisition, or sinee March 1, 101
p wes acquired hefore that date. ~In addition, if the pi o
Roqnired before March 1, 1013, tho eost shall be odwesd by tha deprociation
actuelly sustained before that datc.

include itutes for addlitions, improvements,
and rcpmrs mude to rostore the property or proleng its useful life.

No be recognized it any sle or other disposition of ehares of stack or
tice where the s i idontical siock or
s 0 days before or after the date of such sale, or digpos:
gnle e Rorpotation 1 & costen 1 staoks or securitins i he erdimary voarse o

msincs.

No deduction shall be allowed in reepect of loss from sales or

bursements basie. If the baoks are kept on an scerusl bauu, ; roport the sobual
amount. of interest necrued on the obligations owned

The total of the fpterest reported as ltem 2 (0)(0) o and 8 Sehee s sl
be entered as tem 11 on page 1 of the return. interest is aliowable as &
credit against Dot lacome ke Ttem 29, page 1 of the roburn,

12. Dividends.—Deecribe i detail in Schedule H all dividends received during
the taxsble year.

Cnter o Llom 12 (a) dividends from a domestio gorporation which is subject to
taxstion under Title I of the Revenue Act of 1934 (other than a corporation
entitied to the benefits of Section 261 of the Revenue Act of 1934 and other than
o corporation orgunized under the China Trade Act, 1922). Enter as Item 12
() dividends from s domestic corporstion which is not subject to taxation
under Title I of the Revenue Act of 1934. Enter as Item 12 (¢) dividends from a
forcign corporation and dividends from a corporation entitled to the benefits of
Scotion 251 of the Revenue Act of 1634 and a corporation organized under the
China Trade Act, 1022,

13. Other income.—Enter as Ttem 13 all other tasable Income for which no
space is provided on the return.

14, Total income.—Enter as Ttem 14 the net amount of Ttoms 3, and 6 o 13,
inclusive, sfter deducting any losses Teported in ltems 3, 6,

15. Compensation of oficers.~Enter as Ttem 15 the compensutwn of all
offcer in whatever form peid, snd Al fn Schedule ©, giving the information
requeste

ot —If during the tasable year the corporation puid fo any offcer or
employee compensation for personal services in excess of $15,000, Schedule O~1
(capies of which may be obisined from the collector of internal revenue) must
be ﬁkcd IN DUPLICATE, with and as part of this return.

Rent.—Enter as Item 16 rent paid for business property in which the
corporation has o equity:

17. Repairs ~Ente a5 Jtom 17 tho cost of incidental repairs including the
labor, euppli other iteras which do ot add to the value or sppreciably
pralong the bie of 1 % property.  Fnter as salaries and wages the compensation,
glring tho perior coveted by 1y returm, of persons cmp) irectly in conneo-

“thes 4 xr»pem, as eho“n in Sshedyio - Expenditures for
e er
ments which incres nm aluc of the proper ‘are chargeabl. to capital account.
Expenditurer [or reetoring oF 7enlasing proporty are not deduum]c, &3 Buch ex-
pendituse: zble to capital accounts o to depreciation reserv, depends
T o o e rrcist oms 2 eimieéedt on the bocks of the corporation.
12, Interest.—Enter as Hem 18 interest paid on by iness irdebtedness. Do
om indchtedness incurred or continted to purshsse or ca
han obligations of the United States issued after September
24, 1917, and originally eubceribied for by the taxpayer) the interest upon which
ia wholly exempt from taxation.

19, Taxes.—Enier as Item 19 tuxes paid or acerved during the taxsbie year.
Do Rot vtids Fedoral income and profc tanesy nor st Iaberitance, legooy,
suesession, tases, nos incamo taxea o inItem 33, taxes

1 g 10 noreuse the vahue of the property
 on hoyds contaiting & Kk free Sovenank, nor. thxes
xpaycy. No deduction Is allowabls for say portion of
rofits taves if & credit i claimed in
ter a5 Ttem 20 losses sustained Guring me year and nct com~

rwise. Losses of businwss property aris
fire,  eacadity, or from theft, shpuld be expiatied 1
Srhvdulc r, giving tie information reques
Bed —Enter as Item 21 debls, or portlvms thercof, arising from ecles
or e e e eetod o e have been definitaly aacer-
tained to ba worthless and have been charged off -ithin the year, or such Teasons
able amount a3 has been added o a reserve for_ad debls within the year.

16 the G are iniuded i i deductios daimed, scbit o eckedule shoming
1he ameou and staie how wher: each was duternsined to
orthion. If thy amonnt dnductod i an Addition 16 & recerve, enter i Seheds
wle G the aimount of salos cliarged on account, sud the amoudt of bud debta
charged off, v v

AL procion as m, It subsequently colloted, must bs

ai incame for the yoss in whick &

nter as Jtem 2 d:vu*cnds xeporh'd as taeome in Ttem 12 (a).
The smount ded eccount of deprociation In Ttem
ably mensuring the o e fnvestraent in depreci-
¥ i ear, or ohsolostence, WHCh Ia

ho exeritions of the wear. I the proferty was
-, 1913, e amount of deprocistion
: no} cemaont cost) of
the pmp(rh »v.rx tee probable i its expected useful
Ha. In eass b be property s purehused Smor to March 1 2913, the amount of

h of
1mons in liy

Kop\rh irectly or indircetly, except in the aase of di
tiveen aa individual and a corporation in which such indiv
or indirecily, more than 50 pereent m \"Llue of the O"!St&ndmg :[uc .
section 24 (a) (6) of the Revenue Act of

T e iolons of ths Rovemoe Atk of 1034 seleting to capital geins and losses
are, in part:

“3ee. 117 (1), Derition of enpital assots.—For the purposcs f this title,
‘capital nssels’ means property held by the taxpeyer (blicther o
nected with bis trade or business). but does not inelude stock in tr
or or other proverty of a kind which be incl
tory of the t 1 hand at the chase of the iax

(See

tuded a the
< year, o property
Ly the taxpayer Drimarily fo sale to castomers in the ordinary Govise of

hls trade or business.
ation on eapitol lonses.—Lokses (rom s'ﬂ(‘s or e
iall be allowed only to the e
U a brnk or tr

zes of eapi-
il % !rum
he

r
ding
witis inierest sous
copt sieh pattie

e adjusted

s Asu,rl‘ﬁ Iorm El\»
e ot exeer o
¢ exconds the et vale rh) o
. and shall mof, bo tneluded in defor
in ot
‘aing and losses from ebort soles, eterTor the purprose of this
rom short sales %
or exchanges of cap
aent of honds. cte.
Hhse Tder npon e retin
LRI
v a go { or_political &
in rcl,.s.ued Torm, Sl be co

-
inisg the applieshility

o
sousidered a5 gaiss or

ihe ,...r,mees of N
went of bonds, dcbein
o 5 e

title, amounls
or

theres
1y

poiies orly 1o gaing and i
1es nd, hersfore, hns no ap) alye tpon
it abanBonmeni ol (he wet of sroports o s susiained 85 the
result of coryorate stock or debls bemmmg worthiess.
11 T s Jte

& Schedule K. tha amount
Scbedule L, sl interost
it nun"g the yesr on the

obigati
Inte 'ML on 21! coupene {allite doe within the taxsble vear will be considered
a8 inceise for the year, wlere the Looks are Lept or a cash receipts and dise

in the emire maaner, exeept that it will be com-

o ired prior to March 1, 1913, or
v La gr $ the propert;

Beniree n ry other mannor .lmn W Mm iace. ace Section 114 of the Revenn

I p overed & be charged off ratably

en it urigial ¢

¢
Tegard Lo operating conditions
s b doenribed T (e Toburn. © Stacks, bonday
2'sho mot SUbJEL Lo ealiauation, weur and 1ot within the 10080

duction is claimed on aceount of epreciation, fill fo Sehodule 1. Ingase
sebided, steke repsr t clefimed and basis o
4 'valnes or cost must 7ot e tded T in scheduh
& Jip st tho ccet of the
2 adjusted propert;
e tic evhadnls showd, e
 t! Csted o 1he Books of ibe texpayer.
) 10 TLE of the Beverue Ak of 1651,

: or.—I¢ a deduetion isclaimed on accoxmtof dcp
tae collecter For 7, Form E (co
wctals), Form O (<il and ¢ Form Tt mhm- ), il it v B R e,
alaafion data huy il itk Questionnaire in pry

ction, secure from

B

o all traneaets
asscls with explanat
« heen dotermiined,

e, setti
© or dditione to vatun d 23
for the tun»

1o !9J4

eple

bear.ng R
how depietion

e Soeiloms 35 10 o

uetion was eors: mted
¥ part Lhereof allocable
direolty Attnbutabve to

ceemapt ine
¥ eluss nf ta\ablﬂ

pt furome, o an interest, or holdm any
; the income from which is exempt ehall
t an stenized statemen detail ahowing

scozne, 2 ount of items
wount alocated bv appor xonmenz being

e
2. Total dod: tions,— Eoter s Jerm 26 the total of Hens 1510 28, inclusive.
27, Met income.—Enter 2« ltew 27 i net incoms, whith is obtained by

edueting Jixms 20 from Jtem 14, The net income of » corpora ation shail be

computed upen the basis of its tuxable o in scco-dance with the method of
sccounting Tod Vived iny b T oot waless suth ethoy dovs.
uot cleasly reflc
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STATISTICS OF

Page 2 of Instructions

CREDIT FOR TAXES

28. A nonresident foreign corporation subject to taxation may elaim as a eredit
in Item 32 any income tax required to be dedutted and withheld at the source.

29. If, in accordance with Section 131 (a) of the Reveaue Act of 1934, &
crcdlt m claimed by a domestic corpom o*| in ltem 33 on account of income
to & foreign country or & pos of the United States, Form 1118
umuld be submitted with this return, logcther with the receipt for each such
1ax puyment. In esse credit is sought fot laxes ncerued but mot paid, the
form must have attsched to it a certifed copy of the return on which each suc!
accrued tax was based, and the Commissioner may Tequire & hond on Form 1119
for the payment of any mldmans\ tax found due if the foreign tax when paid
dilfers from the amount elai Foreign corporntions, domestic cafporations
intitlad 10 the bonefits of Ecetion 251, and corporations organized under the
China Trade Act, 1922, are not entitied to claim this credit.

EXCESS-PROFITS TAX

30. The excess-profits tax is imposed upon the net income of every corpora-
tion for each ivcome-tax taxable year ending afler the close of the first vear in
respect of which it is snbject to the eapital-stock tax. The excoss-profits tax
imposcd by Section 701 of the Revenue Act of 1934, is equivaleni to 5 per-
cent of such portion of the corporalion’s net income for such lncome-tax taxabic
yesr as is in excess of 12% percent of the adjusted declared valuc of its capital
Btock (or in the cuse ul a forcign corperation the adjusted declared value of
capital employed in transaction of its business m the United States) as
of the close of ihe pmcc ing income-tax tn.\nble year (o as of the date of organ-
ization if it had no p.eccdrg incom: xabie vear) fotermined a3 provided
in Section 701, No variation between t"u, ad}uswd deciared value of capital
stock set fm‘th in the L‘.lr\\hnﬂlocl» tax rcturn and the n‘di.ustcd declared valie
embadied in the X Telurn is permissible, 5
purposcs the net § ncome shall be the swme a8 the net income for i income fax pur-
PusCs. n incotne and profits taxes mav not he eredited against the exces:
profits tax. Every corporation which is liable for the making of an cxcoss-
profits tax return, whether or vot such cocporation |s a member of an afliisted
group: of eorporations, must mukc its excess-profits tox return and compate its
net income sepersiel: t regard to the provisions of Section 141 of the
Revenue Aci of 1934 \Vh:\re an aililiated group of railcoad corpoiations makes
a consolidated income tax return, the common parent corporation and each gub-
sidiary which is liakle for the mmmg of an excess-profits Lax return must make
5 sepaTate execss-profits tax return.

LIABILITY FOR FILING RETURNS
Every domestic or resident corporation

Corparations generally.
stock company, asscgistion, of incurance company (ether than o hIc
company or & mitual insuranee company coming within the specif
of Section 207 \b) md {e) of the Revenuc Act of 1934) not spec vca.ly e)cmp!cd
by Seetion 10 enue Act of 1934, whether or not having any vet
ura of income on this form. Every corporation which
etock tax muat make an cxrvsﬂ-})roﬁ'a tax return for

vear ending after the cluc of the first year in reapset of
which xa is subject to the capital-stock tax. the caleadar year 1035, or
fiseal yeot ending on ot beforc June 30, 1935, 8 combingd return for neonio and
e profite cas Furpeses must be Teado on this farm, except Where a corsoli-
dated izcome-tax retura is made by ar affiliated group of ond corporationa.
(Set m:m-uc on 30,
Lorporationg in po;sesslans nf ﬂ'-a United States,—Domestic corporations
essione of the 4 Statos (except the Virgin Isiands) may
~ 3 gr: s mcumt. fror sourcee within the United States,
provided, o percent or v cnr period
immudinlely preceding mL donc of the taxable year for such pm mucu! 23
may be npplicsble) was oA from souecs w i the United
States; and (b) 50 powm or more of the
part thercof was derived from the active chndvct of & trads or
8 possession of Lhe United States.

33, Forelgn corporations.—A foreign corporation subject to the provisio
l!\e Rmcnuc Ach of 193;, regardiess of the a"mm-t of its net income, s reqi
to h'the eoliretar in whose district is located its prmcxpul wffice

% Trapmacted the businets i (he Unites Staes. T
mputed in secordance with Section 119 of the Revenue

each income-tax taxabls

perio: ¢
business within

5 of

F 103
Ay loreisn nomcwlhnt corporatian excluding {rom gross facomne from sourcos
States income of the type spe in Section 119 (a) (1) (A}
2 tatoment sciting
o

phs. forcig;
itod States or having a2
£ corporation,
in: urnnce company |s\umyzh o
d Jife, Trealt

Life Insuranc suranee
and snnuity o
rce), Ay d

n Fr

nt

01 of the Ravemio Act ol 1954, ORI
i1 of this form.

ance companios.

any) shall make and

Section 26V of the Reveane A\,, K.A EOM and Aris dc "07 lo[ '{cga-

6.
cnevolent life insurspee s o».ﬂtxons ofan locnl tht\mctcr, mutum
to

e e fram taxnsion ooy i 85 pr.cn“t o e of the
of Amounts cotlected from smombers for the sols purposs ot
i expencs.

urance comsanies.—The net incomo of an insurance

Compmiad o6 th busis of e

INCOME
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BALANCE SHEETS

42. The helance sheets on page 2 of the return, Scheduie K, should agree
with the hooka, or any differences should he reconciled. The balance sheets
for a consolidated return should be furnished in accordance with Instruction 41,
Alt corporations engaged in an interstate and intrastate trade or busiuess and
reporting to the Interstate Commerce Commission and 1o any national, State,
municipal, or otlier puijlic officer, may submit, in licu of Schedule K, copies of
their balance sheets prescribed by ai ot State and

- authorities, as at the heginning and eud of the taxable year,

n case the halanee sheet as &t the beginning of the eurrent tazable year does:

very rtapect with the balance sheet whict. was submitted as at
vions taxable year, the differences should be fully explained
in the space provided under Schedule K.

PERIOD COVERED

43. Except in the case of the first return the corporation shall make its refurn
on the basis upon whic: the return was made for the taxable vear immediately
preceding unless, with the approval of the Commissioner, & change is made in
the accaicting period.  Application for sucl change ahall be made on Form

TIME AND PLACE FOR FILING

44. The return must be fled on or hefore the fifteenth day of the third month
following the close of the taxable year with the collector for the district in which
the corporation’s principal place of business of principal office is located. In
the case of ¢ forcign corporation not having any office or place of business in
the United States the roturn shall be fied on or hefure the fiftocnth doy of the
sixth mooth following the close of the taxable year, with the Cotleetor of Inter-
nal Revenue, Baltimore, Maryland. Where & subsidiary corporation is not
permitted to he included in & consulidated incomne tax return under the Revenus
Act of 1934, but was included in o comolidated retura under the Revenue Act
w ‘mended, for the taat periad for which it was vequired o make &
inder that Act, such subsidiary corporation for auy taxable yesr hegin.
t r Decembcr 31 1933 (during luc\ it and the common parent are

Hliated group), may, in any case, make its return %o the
“elor for the distriot in v “hich the return of such cominon parcnt corporation
is mde,  Unless its return is so made, such subsidiary must file for cich yoar
& trus and correct copy of its return with the collector for tho ich
Uie roturn of tho comion parent sorporation s raade.  Tho copy m
fied £ by the aamo Offorb a9 1o Tenuired o woar Lo tits petun, ARG Motst ba
lod on or befors the date ptescribed for filug the return, Where & congolidated
inenrio tax return s fled b of railrosd corporations, the
< roturns of the eommon varent torporation and each
sidiary corporation must be filed Witk the collcctor with whom the conaoli-
Gniec incoms tav return 1o o,

85, Thy eollector of fntemmal wsie may grant a roasonable extension
time for Sling 4 reton, not o u ation thorefor
hefore i Gate proseribed by Tuw YRt ling Py n,tum, Whenoser in his judg:
ment good catse exista.

SIGNATURES AND VERIFICATION

shall be swworn 1o by the president, vies pr
lpal nﬂvce‘r &nd by th treﬂsmcr, assiatant tn,as\.rcr, or cln
» i of 5 forcign corporation having o offic .
n tho Un ind Siates bu aving 4 dgent i ‘hegUmted m.m canll be swora
5 cos In bankrup S
orations, et i Fetorns of hrsome
Lfa recaiver has Pl custodt i
o 2l he dec
is e‘xw\g»d in carrying < b
Grgantzed or oniy 1o maTnAling, seths, and d.uponng o 1o assetn
es of liqridation.
47, Qestion 7 on pase 3 of the retum shoud bo answered f

nt, or ot!)er

pri
ofties

ty, ond wher

the r ia sctually prepared by some person or versc 2 the cor-
[itation, sich ecsun 0T Petsons st Sxeouts Lhe atbdevis as i ot page 4
of the return.

PAYMENT OF TAXES

e The tax should be paid by sending ot bringing with the refun a check or

v order drawn to the order of “Collector of Internal Re e at {insert

Tane and city aud State).” Do not send cash by mal, nor Toy it persan
except at the culicclor’s aftice.

tax in the case of a domestic corporation may be paid when the return

4 o in four equal installments. as folowe: Tm frst instalimen shall b

PENALTIES

49, For wlifyl filure o make and file return on fme.—- Yot more tho €1
or imprissnment re than ene year, or hoth, iogecher with
ition & percent to 25 percens of lur win

For wilifully making a faise or fraudulert retoen
tismact o1 net more than e yeurs, or both, togemu ¥

'dc“ c"fyml&x —Pive pernent of the

ent npproved by i
s the gnin fzotn 1he
£ ordinary aod nace:
dcuu, deprecistion, cle), 88 provi

P e
oL bast it Section LU§ of the

R(\enuc ':\‘! of 1
CONSGLIDATED RETUHNS Ol" RAJLROAD CORPORAT!O\'S

eliated, group of Talromt corporations may make  cun.

i incorie fax Tetirn ia Jicu of scparate Teturns.

+ parent corporation, when filing a consalidated

ush therety & sohedule shoying, the canes

ions included in the £t Ench tax

o two dupiicate origine's of Formn 0 spesenting o

orizing the mating of the return on its betall Ore af

olidsted return as & part thereof, and the ot

1 the eonsolidated retarn is A, in tho ofhec

Cstri
40. Supporticg sehedduten shull be fled with $ho caasolidated

sehedules chul b prepared in columaar oty one cotumn being prey

n the consolidatin, one caluinn for & total of 1
e Tiacdes one eotumb for interecmpaiy climinet

rh !or

ided for
like

and adjustments should be aymboliced Lo Identity contia itcins
1) end sqitable 7 s sppended, if ne Similar schcdules
ehall a)s0 contain in columaar form a reconeiliation of surplue for cach corpora-
" together mith & roconeiliation of (he cansolidated surplos.

41, Comsolidatod balance sheets ss of the heginning and closo of the taxchle
s of the group slall seoompany the cons 4 return prepared in & furm

ar vo 140t Toguined or reboncilistion of surpis.
Sce Instruction 30 relative to making exeossDrofits tax retur

© 3. CCHRNNINT PaisEINE rie

T
requrd of rules
atount of the del

reent of L

UNDISTRIBUTED PROFITS

52. There akall be levicd, eolieoted, and paid for cach taxabl

edjusted net iyome of overy eorpeiation (sther than ¢ i ho

in Seetion 351 of the Re

+ organized, is fotmed ot avaiicd of for e pmpo,n of s

mpsition of the surtax upon it bh'l,n. ohlers or

¢ corporation, thisuih the wedium o

peing i)
]

sad profls to
4, o surtas cqual fo the sam
i t

,r 1 (2,
2as nr smo oo, T
ated x-xr\mut m o

5 puid during the tavacle

5x ou personal Lol d'm companies, sce Soction 851 of tho T

Act of [634,

evenue

INFORMATION 4T THE SOURTE

vments of sdiarica, wegos, interest, rent,

£3. Every t:orpur.zl om makin
Ut $1,000 ‘or niore during

comttigsons, of «

Tricd pirson, o 1o
or h ( Jt

1y ‘uc (uh‘u'lm’ ¥ n.r 1033 mvlwt be
o of Tnternal Reventie, Norting Section, Wache
ater chruary 15, 1938,

ue upots e
Forverded to the Comn
Togton, D, Gy Ta fime (o be rectived not

21940
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RETURN FORM MARKED “DUPLICATE” MUST BE FILED WITH THIS ORIGINAL RETURN

eitietiiio: | INSURANCE COMPANY INCOME TAX RETURN | o Mot Wete in Thse Spces

(Auditor’s Stamp) FOR COMPANIES ISSUING LIFE AND ANNUITY CONTRACTS, INCLUDING COMBINED LIFE,
EALTH, AND ACCIDENT INSURANCE

For Calendar Year 1935 ..

File This Return with the Collector of Internal Revenue for Your District on or Before March 15, 1936

PRINT PLAINLY COMPANY'S NAME AND BUSINESS ADDRESY. District

Nanie)

(Sireet 33d number)

(Post ofiice and State)

Schedule C-1 must be filed, IN DUPLICATE, with and as part of thisreturn, if the Flest Payment
company paid to any officer or emplogee during the tazable year compensation
for personal services in excess of $15,

$.

1. Lire Deragruzst 2. 018¥B DEPARTMENTS 3, Torar

e, GROSS INCOME
1. Interest on )
(@ Obligations of & State, Territory, or political subdivision thereof, or
the District of Columbia, or United Slates i s s
() Obligations ianued under Foderal Form Loau Act, ot under suck Act

as amended.
(0] leer‘a'l:ih% PBonds and othl;r obligetions of United Btates issued on
@ Tteasury Notes, Trmury Bills, and Treasury Certificates of Indebt-

{© leerty 4% and 4% % Bonds, United States Savings Bonds, and
Treasury Bonds owned in the principal amount of §5,000 snd under-|
o mbeny 4% and 41,9 Bonds, United Btates Savings Bonds, and
ury Bonds owned in {he principal smount of over $5,000.
@) Obhgmons of instrumentalities of the 'mtcd Statea (other than obli-
gations to be reported in line (b) ab
{4} Loans, Notes, Mortgages, Bank Deponta ete.
. Dividends on Stack of:
() Domestic Corporations subjert to income lax under Revenue Act of

[

(8) Domestic Corporations not subject to income tax under Revenue Act
of 1934.

(o) Foreign Cx
Renta (attach schedule) do o
1. Toras Tncoms ix Ireus 1 10 3 (extend total to column 3)...

DEDUCTIONS
5. Tntercst Wholly Exempt from Taxation (seo I 5) s s
- percent of the Mean of the Reserve Fund (Item 6, Schedule A) Jo
7. Dividends (Item 2 (a) above}
8. Two perccat of the Reserve Held for Deferred Dividend
9. avestment Expences (sttach schedule).
10. Taxes
1. Other Real Estate Expenses.
12. D iation end Ol (attach echedule)
13. Tnterest on )
14. Torat Depterions IN IrEus 5 o 13 (extend total to column 3) s
15, Ner Incoup (Item 4 minus Ttem 14) . [ 3

COMPUTATION OF TAX

L4

16. Net Income of Domestic Company (ltem 15 above) s
17. Lese: Interest Partially Exempt from Tax (sce Instruction 16)
18. Balance Subject to Tex (Item 18 minus Item 17). t3
19. Income Tax (13%% of Item 18) -
20, Less: Income Tax Paid to a Foreign Country or United States Possession by Domestic Company (see I ion 18) SO .
21, Balance of Tax, Domestic Compsny (Item 19 minus Item 20). 3 U

% of Item 15) (see Schedule A, Item 8).

22. Net Income of Forelgn Company from Sourccs within the United Stetes

23. Less: ......... percent of Interest Partially Excmpt from Tax (see ISR P

24. Balance Subject to Tax (Item 22 minus Item 23) S...... I RPN ez
25. Income Tax (13%% of Item 24) s,

26. Lesa: Income Tax Paid at Source (this credit can only be aliowed to a Nonresident Forcign Company) (sce I ion 17).

27. Balance of Tax, Foreign Company (Item 25 minus Item 25} £

AFFIDAVIT (See Instruction 26}

We, the undersigned, president (or vice president, or other principa! officer) and trcasurer (or assistant treasurer, or chief accounting officer) of the corpo-
ation {or which this Teturn is made, being eeverally duly eworn, each for himsell deposes and asys that this return (Including its sccompanying schedules and
statements, if any) has been examined by him and is, to the beit of his knowledge and belief, a irue, correct, and complete return, made in good (sith, for the
taxablc year stated, pursuant to the Revenue Act of 1934 and the Regulations isaued thereunder.

Sworn to and il before mo this day of eeer 193

OTARIAL
SEAL
ofScer ‘oath) i)

AFFIDAVIT (See Instruction 27)

(Presidont of otber principal uhosr) ~ (Siate titte)

(Treasurer, Assistaqt Treasurer, or Chiel Accoupting Officat)
(Bate title)

I/we ewear (or affirm) that I/we prepared this recum for the person named herein and that the return (inct ite schedules and
if any) is a true, correct, and complele g the income tax lisbility of the person for whom this eturn has beon prepared
of which I/wc have any knowledge.

Sworn to and ibed before me this day ot 193

(Bigasture of person preparing Lhe return)

(Signatare of person Dreparing the teiarn)

I NOTARIAL I
SEAL
offices ontb). @igie)

2—1008s

(Nae of ira or employer, It any)
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SCHEDULE A—RESERVE FUNDS

1. taxs

2. BeaninGor Taxasie YEaz| 3. ExD or TaXaste Yk

1. Reserve fer O Policics and Ana

2. Other Reserve Funds (itemize below):

{a}
) -
[C]
LSOO SO USAUOVRESORAIOTOSRSUOTOORY NROTPN BRRUOTS DUNION NOPOS NOSONS O
[Z3 b
3. ToraLs o ITewa 1 Axp 2. -
4. Total of Columns 2 and 3, as shown ia Item 3 above. s
5. Mean of the Reserve Funds for the Taxable Year (one-half of Item 4). 5
6. . percent of the Meean of the Reserve Funds, as shown in Item 5 (see I 6.
7. Total Reserve Funds of Foreign Companies at End of Taxable Year upon Business within the United States h )

8. Percentage which Item 7 is of Item 3, Column 3 (compute a fraction of 1 pereent to three decimal figurcs)

9. Give the Title and Sections of State Statutes or Insurance Department Rulings Requiring the Reserves Claimed Above.

SCHEDULE B—~INVESTED ASSETS BOOK VALUES

LIFE DEPARTMENT

OTHER DEPARTMENTS

i drexe
2. BEAINNTNG OF TATABLE YE4R

3. END 07 TAXABLE YEAR |1, BEGDNNING OF TAXABLE YEAR| 6. ExD OF TAXABLE VEAR

1. Real Estat 3,

2

3.

2. Mortgago Loan

3. Collateral Loaps.

4. Policy Loars, Tncluding Premium Notes.

5. Bonds of Domestic Corporations.

6. Stocks of Domestic Corporations.
7. Wholly and partiaily Tax-cxempt obligations:

(a) Obligations ol a State, Territory, o politi

cal subdivi of, or the District of

i, or Un'iod States b

(® Obligations issuced under Federal Fama
n Att, o nder sueh Act o5 amended.

© lem’l\ 3t Bonds and other obligations
of United Sl‘nte‘: issued op or before

September 1, 19
ury Notes, Tres s, nod Treas-
5 Cortifiontes of Indebtedness .
(@ Liborty 17 and 41105 Bonds, United Stai
Savings Bonds, and Tressury Boads
owned in the principal smount of $5,000

and unde

-
() Liberty 4% and 447 Bonds, United States
vings “Bonds, ‘and Treasury Bonds

owned in the principal amount of over
$5,000

(¢ Obligations of instrumentalities of the

United States (other than obligationa to
reported in line (8) above)
8. Bank Deposits Bearing Interest

9. Other Intercst-bearing Assets (attach

10. ToraLs oF ITems 1 to 9. 5.

11, Total of Columns 2 to 5, inclusive, as shown in Item 10 above.

12. Mesn of tbe Invested Assets for the Taxable Year (one-balf of Item 11)

13. Ove-fourth of | percent of the Mean of the Invested Assets.

SCHEDULE C—EXPLANATION OF DEDUCTION FOR DEPRECIATION

(See Instruction 12)

3. Cost ox Maac w |7 Loz Uskols Bsmaaren
Kovo op Prorexts i 1013, Vo | 4AwenFuir | 5 Durescumon | 6 Rmuanne |7y oo | "REuanang | 9. Dermsciamon
ar Bonsmon, STaTs Mazsaul. or Wincw AP | Rcomiw Prion i Comos OTHER | wouamne | Livs Frow Auowasie
=5 Acque> e UszaTENDor | (on AltowasLe) Boame | oEasreee | ek
Ao e Vess 1N PRIOE Y kafs Ricoveeen rRC L RopaN
s s

1. Date of incorporation

2. Under the laws of what State or country? ..
3. Did the company flc 2 return under the same name for the preceding
tazable year? . . Was the company in any way au outgrowth,
result, continuation, of reorganization of a business or businesses in existence
i

anewer is “yes”, give name and address of each predccemr business, and the

during this ot any prior year siate December 31, 19177 .

dato of the change in entity:

Upon such change were any ssset values increased or decreased? ..

4. State the amount of deferred dividend funds at the end of the taxable
year, exelusive of any amount held for payments during the {oliowing taxable

year: $...
8. Describe method used for de!&rmmmg investment expenses shown in

Item &

6. 1s the method the same as that used in preparing the Gain and Loss
Exhibit for 1934? ... 1f not, state change and reasca therefor:

7. Are any general expenses in part assigned to or included ia the ipvestment

expenses shown in [tem 97
PREPARATION OF RETURN (e lnstruction 27)

8. Did any person ot persons advise the tompeay in respect of any question
or matter affecting aay item or schedule of this return, or assist or advise the
company in the preparation of this return, or actually prepare this return for

If 80, give the name and address of such

the company? B

(Answer “ 765+ or 00"
person or persons and state the mature and exteut of the assistance or advics
received and the ftems sod scherules in respoct of which the aasistance or advice

ceived; if this return was actuslly prepared by any person of persona
other than the company, state the source of the information reported in this
return and the manner in which it was furaished to or obtained by such person

or persons

INFORMATION RETURN

9. Did the company make s return of information on Forms 1096 and 1089

(ece Instruction 32) for the calendar year 19357 ——.
-1
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INSTRUCTIONS

‘The Instructions Numbered 1 o 13 Correspond with the Item Numbers on Page 1 of the Return

GROSS INCOME AND DEDUCTIONS

1. Interest.—Enter as item 1 interest received from all sources’

during the taxablo year. Interest on bonds is considered income

when due and payable.

2. Dividends.—Enter as item 2 (a) the amount received as
dividends (1) from a domestic corporation which is subject to taxa-
tion under Title I of the Revenue Act of 1934 other than a corporation
entitled to the beuefits of secticn 251 of the Revenue Act of 1934
and other than a corporation organized under the China Trade Act,
1922. Enter as item 2 (b) dividends from = domestic corporation
which is not subject to taxation under Title I of the Revenue Act of
1934. Enter as item 2 (¢) dividends from s foreign corporation and
dividends from a corporation entitled to the benefits of section 251
of the Revenue Act of 1934 and a corporstion organized under the
China Trade Act, 1922. Submit schedule, itemizing all dividends
received during the year stating amounts and names and addresses
of the corporstions declaring the dividends.

3. Rents.—Enter as item 3 rents received from tenants.

4. Total income.—Enter as item 4 the total of items 1 to 3,
inclusive.

5. Interest exempt from taxation.—Enter as item 5 the smount
of interest which is wholly exempt from taxation under the provisions
of section 22 {b) {(4) of the Revenue Act of 1934.

See Instruction 16 with respect to partially tax-exempt interest
which is allowed as a credit against net income.

6. Percentage of the mean of the reserve funds.—Enter as item 6
the smount rcported as item 6 in Schedule A. There may be
deducted from gross income en amount equal to 4 percent of the
mean of the reserve funds required by law and beid at the beginning
and end of the taxable year, except that in the case of any such reserve
fund which is computed at a lower interest assumption rate, the rate
of 3% percent shall be substituted for 4 percent. Life insurance

the operations of the year. In any event the deduction is limited
_to-the deprecietion on the property that is used, and to the extent
used, for the purpose of producing the income specified in section
202 (a) of the Revenue Act of 1934. If the property was acquired by
purchase on or after March 1, 1913, the amount of depreciation
should be determined upon the basis of the original cost (not re-
placement cost) of the property, and the probable number of years
remaining of its expected useful life. In case the properiy was
purchased prior to March 1, 1913, the amount of depreciation will be
determined in the same manner, except that it will be computed on
its original cost, less depreciation sustained prior to March 1, 1913,
or its fair market volue as of that date, whichever is greater. If the
property was acquired in any other manner than by purchase, see
section 114 of the Revenue Act of 1934. The capital sum to be
recovered should be charged off ratably over the useful life of the
property. Whatever plan or method of apportionment is adopted
must be reasonable, must have due regard to operating conditions
during the taxable year, and should be deseribed in the return.

If & deduction is claimed on account of depreciation, Schedule C
should be fillad in.  In case obsclescence is included, state separately
amount claimed and basis upon which it is computed. Land values
or cost must not be included in the schedule, and where land and
buildings were purchased for a lump sum the cost of the building
subject to depreciztion must be established.

The adjusted property acconnts and the accumulatad depreciation
shown in the schedule shouid be reconciled with those accounts as
reflected on the books of the taxpayer.

Stecks, bonds, and like securities are not subject to @xkaustion,
wear and tear, within the mesning of the law.

Sce sections 23 1), 114, and 203 (8) (7) of the Hevenue Act of 1934.

13. Interest on indebtedness.—Enter a¢ item 13 the amount of
interest paid during the taxakle year on the company’s indebtedness,
except on indebtedness incurred or continued to purchase or carfy
obhvuuons {other thsn obligations of the United Stetes issued after

irinall

companies issuing policies covering life, health, end accident in-
surance combined in one policy issued on the weekly premium pay-
ment plan, continuing for life and not subject to cancellation, sball
be allowed, in addition to the shove, s deduction of 3% percent
of the mean of such reserve funds (not required by law) held at the
beginning and end of the taxable year, as the Commissioner finds
to be necessary for the protection of the holders of such policies
only. For definition of “allowable reserves” see Article 203 (a)
(2)~1, Regulations 86.

‘7. Dividends.—Enter ss item 7 the total amount of dividends
deductible under section 203 (a) (3) of the Revenue Act of 1934,

8. Two percent of the reserve held for deferred dividends.—Enter
s item 8 an amount equal to 2 percent of the reserve held at the end
of the taxable year for deferred dividends the payment of which is
deferred for a period of not less than 5 years from the date of the
policy contract. Do not include in such reserve dividends payable
during the following taxable year.

9. Investment expenses.—Enter as item 9 expenses paid which
are properly ch ble to in the total amount
of which, if there be any allocation of general expenses to investment
.expenses, should not exceed one-fourth of 1 percent of the mean of
the invested assetsreported initem 11, Schedule B.  Submit a sched-
ule showing the nature and amount of the items included herein, the
minor items being grouped in one amount. See section 203 (a) (5)
of the Revenue Act of 1934. For definition of “general éxpenses”
see Article 203 (a) (5)-1, Regulations 86.

expense:

10. Taxes.—Enter as item 10 taxes paid exclusively upon real
estate owned by the company, and that proportion of the taxes
assessed sgainst individual shareholders and paid by the compuny
without reimbursement, as provided in section 203 (a) (6) of the
Revenue Act of 1934, Do not include taxes assessed against local
beaefits of a kind tending to increasc the value of the property
assessed, as for paving, sewers, etc. For limitation on deduction
see Article 203 (a) (6)~1, Regulations 86.

11. Other real estate expenses,—Enter as item 11 all ordinary
and necessary building expenses, such as fire insurance, heat, light,
labor, ete., and the cost of incidental repairs which neither materially
add to the value of the property nor appreciably prolong its life,
but keep it in an ordinarily efficient operating condition. Do not
include any amount peid out for new buildings or for permanent
improvements or betterments made to increase the value of any
property. For limitation on deduction see Article 203 () (6)-1,
Regulations 86, .

12, Deprecnﬁon —The amount deductible on account of depre-
ciation in item 12 is an amount reasonably measuring the portion
of the investment in depreciable property by resson of exhaustion,

“wear and tear, or obsolescence, which is properly chargeable against

ber 24, 1917, and subscribed for by the taxpayer)
the interest upon which is Wholly exempt from taxation. Interest
paid on dividends held on deposit and surrendered during the tax-
able year should be included in this item. Do not include any
interest paid on deferred dividends on which s deduction was
allowed under item 8.

14. Rental value of real estate.—The deduction included in items
10 to 12 on account of real estate owned and occupied in whole or
in part by the company shall be limited to an amount which bears
the same ratio to such deduction (computed without regard to sub-
section (b) of section 203 of the Revenue Act of 1934) as the renta}
value of the space not 8o occupied bears to the rental value of the
entire property. (Submit detailed schedule.)

15. Items not deductible.—~No deduction is allowable for the
amount of any item or part thereof allocable to & class of exempt
income, other than interest. Items directly attributable to such
exempt income shall be allocated thereto, and items directly
attributable to any class of taxeble income shall be allocated to such:
taxable income. A taxpsyer receiving any exempt income, other
than interest, or bolging any property or engaging in eny activity
the income from which is exempt shall submit with its return as a
part thereof an itemized statement, in detail, showing (1) the amount
of cach class of exempt income, and (2) the amount of items allocated
to each such class (the amount allocated by apportionment being
shown separately).

CREDIT AGAINST NET INCOME

16. Enter as item 17 the amount of interest included in gross
income which is partially exempt from taxation under the provisions
of section 22 (b) (4) of the Revenue Act of 1934. In the case of a
forcign insursnce company such credit for interest (to be entered as
item 23) is limited to an amount which bears the same ratio to the
amount otherwise allowed as s credit as the réserve funds required
by law and held by it at the end of the taxable year upon business
transacted within the United States is of the reserve funds held by
it at the end of the taxable year upon all business transacted.
(Submit detailed schedule.)

CREDIT FOR TAXES

17, A foreign company subject to taxation and not engaged in a
trade ot business within the United States and not having any office
or place of business therein may claim as a credit in item 26 any
ineome tax required to be deducted and withheld.at the source.

18. If credit is claimed in item 20 for income tax paid to a foreign
country or possession of the United States, Form 1118, together
with the receipt for each such tax payment, must be submitted with
this return. If credit is claimed for taxes accrued & bond may be
also required oa Form 1119, A foreign company is not entitled to
claim this credit.

s



STATISTICS

LIST OF ATTACHED SCHEDULES *

19. Attach a list of the schedules sccompanying this return, giving
for ench u brief title und the scheduls number. Place name and
address of compnny on each schedule.

COMPANIES REQUIRED TO FILE A RETURN

20. Liability. —FEvery domestic or foreign life insursnce company
that derives ineome from sources within the United States, issuing
life and annu contracts {including life, health, and accident
insurance), the reserve funds of which held for the fulfillnent of
surh contracts comprise more then 30 percent of its total reserve
furds, shall file & return on this form. See sections 201 to 203 of the
Revenue Act of 1934,

21. Basis of refurn.— A return on this form shall be rendered on a
cash receipts and disbursements b in conformity with the snnual
statement 1aade to the State Insurance Department, instead of the
acerunl basis.

22. Annual statement. —A copy of the annual statenment for life
insurance companies adopted by the Nationai Convention of in-
suranee Commissioners for the year 1935, a5 filed with the Insurance
Departinent of the Stute, ’Iuntun, or District of Columbia, which
shows the reserves used in compating the net incomne reported on
the return, together with copics of Schedule A (resl estate) and Sched-
ule D (bonds and storks), most accompuny this return. Similar
capies for the preceding year mast be alse furnished, if not filed
with the Teturn for the previous year.

23. Compensation of officers and employees.—If the company
paid to uny officer or employer during thie taxalle year compensation
for personal services in excess of $16,000, Schedule C-1 {copies of
whieh may be obtained from the Coliector of Internal Reveriue) must
be filed, IN DUPLICATE, with and as part of this return.

PERIOD COVERED

24. The retwin shall be for the calendnr year ended December 31,
1935, and the net income computed on the calendar year basis in
accordance with the State laws regulating insurance compenies.

TIME AND PLACE FOR FILING

25. In the case of a domestic compuny, the return must be sent
to the Collector of Internul Revenue {or the district in which the
compuny’s principal office is located, so as to rench the collector’s
office on or hefora March 15, 1936, In the cuse of a foreign company
not having any office or place of business in the United States, the
return shall be filed with the Collector of Internal Revenue, Balti-
more, Mm stand, on or before June 15, 1936,

The Collector of Internal Revenuemay grant areasonable extension
of time for filing & return, not o exceed 6 months, if application
therefor s made before the date preseribed by law for filing such
retwin, whenever in his judgment geod cause exis

AFFIDAVITS

26. The return shall be sworn to by the president, vice president,
«r other principal oflicer, and by the treasurer, assistont treasurer,
or chief accounting officer.  The retwrn of a foreign company having
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no office or pluce of business in the United States but haviag an
agent in the United Stetes shall be sworn to by such agent. An
attorney or agent employed to represent the company before the
Department is not permitted to administer the oath.

27. Question 8 at the foot of page 2 of the return should be
spswered fully, and where the return is actually prepared by some
person or persons other than the taxpayer, such person or persons
must execute the affidevit at the foot of page 1 of the return.

PAYMENT OF TAX

28. The tax should be paid by sending with the return a cheok or
money order drawn to the order of “Collector of Internal Revenus
&t {insert name of city und State).” Do not send cash by mail, nor
pay it in person except at tho coilector’s olfice.

The tex in the case of a domestic company, or a foreign company
having an office or place of business in the United States, may be
paid &b the time of filing the return, ot in four equal instaliments, as
follows: The first instalhment shall be paid on or before March 15,
1936, the second installment shell be paid on or before June 15, 1936,
the third instaliment on or beforo September 15, 1936, end the fourth
installment on or before December 15, 1936.

I any installment is not paid on the date fixed for its paynreat,
the whole amount of the tax unpaid shall be paid upon notice and
demand by the Collector.

PENALTIES

29. For willful failure to make and file a return on time.—~Not
more than $10,000, or imprisonment for not more than I year, or
both, together with the ¢ of prosecution, and, ig addition, 5
percent to 25 percent of the amount of the tax.

30. For willfully making a false or fraudulent return. —Not more
than $10,000, or binprisonment for not moro then § yeers, or both,
together with the costs of prosecution.

31. For deficiency in tax.—Inicrest on & deficiency at 6 percent
per annum to the date the deficiency is assessed, or to the thirtieth
day after the filing of a waiver of the restrictions on assessment and
collection, whichever dute is the carlier, and, m nddﬂ.mn 5 percezxL
of the amount of the deficiency if due to or i
disregard of lules end regulations without intent to defraud, or 50
percent of amount of deficiency if due to fraud.

INFORMATION AT SOURCE

32, Every corporation making payments of salaries, wages,
interest, rents, commissions, or other fixed or determinablo income of
$1,000 or more during the calendar year to o single person, a partaer-
ship, or & fiduciary, or $2,500 or more to & married person, or pay-
ments of dividends of $300 or more to an individual, a partnership, or
a fiduciary, is required to mako a return on, Forms 1006 and 1099
showing the amount of such payments and the name and address
of each 1ecipient. These forms will be furnished by any colleotor
of internal revenue upon request.  Such returas of information cover-
ing the calendar year 1935 must be forwarded to the Commissioner
of Internal Revenue, Sorting Section, Washington, D. C., in time
to be received not later than February 15, 1936.
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RETURN FORM MARKED “DUPLICATE' MUST BE FILED WITH THIS ORIGINAI. RETURN
P | RETURN OF PERSONAL HOLDING COMPANY | =
SUBJECT TO SURTAX UNDER SECTION 351 OF THE REVENUE ACT OF 1934
For Calendar Year 1935

o Piscal Yoar begmn 1435, and ended i3
FRINT PLAINLY CORFORATION'S NAME AND BUSINESS ADDRESS

(Awditer's Stesp)

ONwme)
(Bureet 4D4 Humber)
(Post 6o and Btate) Cash _ Chick _M.0.7™ Cort. o' Ind.
o Exsential Thet This Facm be Filed ia ive of e
Tiie b Commltly rrespactive of Any Stetvasats, Schedales, Purment

NOTR—A retera on this form must bo mad n though wader section 351 oﬁhlw-uhtdlmthmxdu-nu»ﬂy In such evest onl;
Homa 3 46 3 and Sehoduls D nood be Alled tn. (800 Instraction 12) @ ’

Did any person or persons advise the corporation in respect of any question or matier affocting any item or schedule of this return, or assist or advise the
corporation in the preparation of this return, or actually prepare this retura for the corporation? "":‘,;;.. "."Jo.‘lvemnmnduidzudaunbm
or persons and state the nature and extent of the amist or sdvice recoived and the itema and n respect of which the assl advico was received;
ilthluemmwuwtuﬂlywptndhy-qypcwncrpm-oumthmthwrponuon,muthzmdmwmdmmmdhm‘mndm
manner in which it was furnished to or obtained by such person or persons,

Th‘quuﬁmobovo-bmﬂdbemwadfuﬂy,tndwmmmumhmmw.mmmm other thao the corporation, such person
Cmmuﬂuwubthelﬂdlﬁtntthslmtn{thhm

ADJUSTED NET INCOME (Se¢ Instruction &)

%, Net income (as defined In Title I of the Revenue Act of 1034).... &
2. Dividends on stock of domestio eorporations subject to taxation under Title I of the Reyenue Act of 1934 (um Saedule 4).

3 Torat or Itzus 1 axp 2. 8.
4 Less: Foduuinoome.mmﬁh.mdwmmmm 3.

& or gifta Tsem 1) {from: Babade .

6. In-ulmmnmormhmgeo(upltdum(memmwum'—fm—m-"m

7 Incoms tax paid to a foreign country or U. 8. possession (not dadusted iz eompating Item 1),

8 ToTaL OF ITHMS 4 TO 7.

) ADJUSTED NET INCOME (It«n 8 muinos Ttem o). 3.

UNDISTRIBUTED ADJUSTED NET INCOME (See Instraction 5)

10. Adjusted net income (Ratac tn both calunns) $. 3.
11, Lece: Dividends from personat holding A, otwma 2.
12. Balance (tem 16, solnn 7, minus Tem 11). 3.
18, 20% of Item 12. .
14. Amount used or set sslde to retire E)
15 paid during

16, ‘Totat. o Iraus 13 7o 15.

17, UNDISTRIBUTED ADJUSTED NET INCOME (tua 10, colamn 4, it Ham 18) oo e oo revemevresaerasnn,

COMPUTATION OF TAX (Sos Insiruction 7)

18. Undistributed sdjusted net inoome (tam 17 sbovw). s.
19. Amount taxable at rate of 30% (nat
20. Amount taxable at raté of 40% (tem 12 mizus Liem 1. s,
21. Buriax on Ttem 19 (0% of Item 19) $.
22, Burtax on Item 20 (4% of Ltom 0).
23. TOTAL SURTAX (itex 22 plus Liem 2. ry
AFFIDAVIT (S¢e Instruction 8)
‘e, the undersigned, president (or vice president, or other principal officer) and treasurer (or assistant treasurer, or ohief sccounting officer) of the eorporas
ﬁon{awm»hihhmmhmade,Wuvaﬂy&ﬂymmfuwmmnnmmmmmihm schedules aud state-

ying
ment,ilany)hubeenanminedbyhmandighmbuto(huknowledgemdbdkf,cmmmnndmphhmum,m&dﬂnxmdfdﬁhiwthehnﬂa
year stated, pursuant to the Revenus Act of 1934 and tho Regulationn issued thereunder,

fworn to sud subsoribed before me thls

(Freskdeot or other principal offioer)

[mmx.] dayof . [cbmnn]
BRAL #RAL
(Bignatuls of officer sdministering oath)
AFFIDAVIT
wm(«mm)mvnmmwummmmmmmmmm ke sohadules and it
ny)hnhup,wneet, complete income tax or surtax lability of the person for whom this
Teturn has beenmnnddwmllwehnmthbd“ :
Sworn to snd before me this day of S—
(Bignatare of arsoe preparing the reeurn)
A | 193 - .
[ SEAL ] (Bignature of parson preparing the recam)

B Pu NPy ROV V—
tgvetary of olficer adminislering ceth) (Tite) ‘e of 7 of employer, if any)
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SCHEDULE A—Dividends (From Domestic Coeporations Subject to Tazation Under Title I of the Revenue Act of 1934)

2 Di1vIpENDs FROM 3. DIvIDENDS 730M OCOMPANIES
1 Naus 440 AbDEES 0F DOuBsTIc CORPORATION PEREONAL  MOLDING OTHEA YBAN FERSONAL AOLD-
Churimia e coramas
3. 8.
Torata N S
]

Torat. or CoLumns 2 AnD 3 (suter as Item 2)
SCHEDULE B—Federal Income, War-profis, and Excons-profits Tazes

Itemire below alt Pederal income, war-profits, and excess-profis taxes paid or accrued during the year, stating the smount and year for which paid or accrued:

EC of [ »
Nimz or Oroasttanon ANOUNT Palp Naug or ORGANIATION Aoyt P
8 3.
Torar Co (snter a3 itew 6). $.
SCHEDULE D—Payment of Suriax on Pro Rats Shares (See Instruction 12)
(T 1o ealy Act of 1834 agyliow)
Nuws 4x> Aboszss or BACE SRAREROLDRE oSSy o8 Srcx A | Awovw Rusonrso st Euck
3.
Toras P N
SCHEDULE E—Deductiona Claimed for Amonnts Used or Bet Aside to Retire Tndebtedness Incurred Prior to January 1, 1994
3. Dus Dara (on S AWOUNT 6271y AuouN? mE- 8 AMOUXNY at-
viownorme | S QTITR oot st CONUSSLITY | TS| ER O | e | Tiomninion & DO SR O
Mo. Doy Yéar Mo Doy Yeor | (
. . . ‘. . .
| e
A complete setting forth the jon required by 6 must be given below. (Attach additions! sheots, i necessary.)

—rem
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TITLE 1A, REVENUE ACT OF 1934
ADDITIONAL INCOME TAXES

Ssc. 361, SURTAX ON PERSONAL HOLDING COMPANIES.

(s) IMPOSITION OF TAX.—There shall be levied, collected, and paid, for
each taxable year, upon the undistributed adjusted net income of every personal
holding company  surtax equal o the sum of the following:

(1) 30 per centum of the amount thercof not in excess of $100,000; plus

(2) 40 per centum of the amount thereof in excess of $100,000.

(b) DEPINITIONS.—As used in this title—

(1) The term *“personal holding company”” mesns any corporstion (other
than & corporation exempt, from taxation under section 101, snd other
than 8 bank or trust company incorporsted under the laws of the
United States or of any State or Territory, a substantial part of whose
busineas Is the receipt of deposits, and other than 8 life-insurance com-
pany or surety company) if—(A) 8t least 80 per centum of its gross
incove for the taxeble year is derived from royaltics, dividends, inter-
est, annuitics, and (exocpt i the case of regular dealers in stock cr
securities) gaing from the sale of stock or securities, and (B) at any
time during the last half of the taxsble year more than 50 per centur
in value of its outstauding stock i owned, directly or indirectly, by ar
for not more than five individuals. For tae purpose of determining the
oswaership of stock in & persoual holding compm-(0) stock owmed,
directly or indirectly, by & corp estate, or trust
shall be cousidered a6 being owncd proportionstely by ite shareholders,
partacrs, or b ) a idual shall be consi as
owning, to the cxclusion of any other individual, the stock owned,
directly or indirectly, by his family, and thie rule shall be applicd in
such manrer as to produce the sriallest possible number of individusls
owning, direotly or judirectly, ;ore than 50 per centum in velue of tae
outstending stock; snd (E) the family of an-icdividual shall include
only his brathers and sidters (whether by tho whole or hall biood),
spouse, ancestors, and lineal descendaxnta.

{2) The terms “undistributed adjusted net locome™” means the adjusted et
iveotnc minus the sum cf:

(A} 20 per centumn of the excess of the adjusted net income over the
amount of dividends received from persounl holdivg compsnies which

Sulsrics; (D) an

INSTRU
e law reterend tofa

are aliowsble as & deduction for the purposes of the tax impozed by

section 13 or 204;

(B) Amounts used or set sside to retire indebtedness incuited prior to
Jenuary 1, 1034, if such amounts are reasonablo with reference to the
size and terms of such indebtedness; and

(O Divideuds paid during the taxable year.

The term *adjusted net income” means the net incoms computed
without the allowance of the dividend deduction otherwise allowable,
but, mince the sun of:

(A} Federal income, war-profits, and excess-profita taxes paid or
secrued, but ot including the tax imposed by this section;

{B) Contributions or gifts, not otherwise sllowed as & deduction, to
o for the use of douses described in section 23 {0} for the purposes thereln
epecified; and

(C) Losses from sales or exchanges of capital assets which are dis-
allowed 28 2 deduction by eection 117 (d).

() The terms used in this section shall have the name meaning aa when used

in Title 1.

() ADMINISTRATIVE PROVISIONS.—All provisions of law (including
penaltics) appiicabie in respect of the taves imposed by Title I of this Act,
suall insofar as not iconsistent with this eection, be applicabie in respect of the
tax imposcd by this section, cxcept that the provisions of section 131 of that
titte shell not be applicuble.

(&) PAYMENT OF SURTAX ON PRO RATA SHARES.~The fax im-

d by this section shall not apply if al! the sharshaldsrs of the corporation
include (at the tme of filing their rolurus) in tneir gross fnesme their eotire
pro rata shares, whetber distribuied or ot, of the “adjustsd net income” of
the corporation for Auch year. Any amount soincladed fu the grosa incomo of
o sbareholder shall be treated as a di Any subsequent distri-
bution made by the corporution out of earnings or profits for such tazshle year
shall, if distributed to avy sharcholder who has a0 included ix bis gross jacome
his pTo rata sbare, be exempt from tax in the amount of the share so included.

(¢) IMPROPER ACCUMULATION OF SURPLUS.—For surtax ou corpor-
atious which accunsulate surplus to avoid surtax on stockholders, ves section 102,

CTIONS

1. SURTAX ON PERSONAL HOLDING COMPANIES

Section 351 of Title IA of the Revenue Act of 1934 impeses an additional
graduated income tax or suriax upor corporations classified se personal holding
companies. Corporations so classified are cxempt from the SUTtAX on corpora-
tions improperly accumulativg surplus imposed by section 102 of Title I of
the Revenue Act of 1034, but, are ot exempt fror the other taxes imposed by
that title. Unlike the surtax imprsed by section 102, the surtax imposed by
section 351 applies o all persoual holding companics defined as such in Instruc-
tina 2 regardiess of whether or not they were formed or availed of to recumulate
gains and profita for the purpose of aveiding suriax upoa shareholders.

2. CLASSIFICATION OF A PERSONAL HOLDING COMPANY

A personal holding company is defined »8 any corporstion (other than a
corporation specifically exempt), firet, 80 percent or more of whose gross income
for the taxable year was derived from royalties, dividends, interest, snnuitics,
and gaing from the sale af stock or securities; and, seconf, more than 50 percent
in value of whose outstanding stock was owned, dircetiy or indirectly, at any
time during the last haif of the taxable year by or for not more than five indi-
viduals, The only corporaticns specifically exempt fom his tax are as follows:
{1} Corporations exempt from taxation under section 121 of Title 1; (2) bauks
and trust compaaiss (incorporated under the laws of the United States, or of
any State or Territary), a substastixl part of whose Lusiness is the receipt of
deposite; (3) life insurance compagies; and (4) surety compexies.

It is the nature of the gross income and the ownership of the outetanding stock
which determine the classification a4  persona! hoiding company, and the several
conditions with respeet to both must be eatisfed to bring & corporation within
the classification. Gross income must be determined for the entire taxeble year
and the ip of the stock must be according (o its
ownerahip at sny time during the last half of ibe taxable year. Inasmuch as
such circumstances can vary from year to year, a corporation may eonslitute
» personel holding company for some years and not for olher yeare. Iu that
case, the surtax liability shall be determined under scetion 351 only for the yeara
in which the corporation comes within the classification 22 & personal holding
company, while *1¢ liahility for surtex ss to the other years will depend upon
whether the corporation comes within the provisions of seetion 102 with respect
to such years.

The gross income for purposss of scction 351 means the gross income a8 com-
puted under sections 22, 204, and 231 and the regulations thetcunder, for purposes
of the taxes fmposed by Title I. Accordingly, items excluded from the gross
income under Titlo I are 00t to be included in determizing gross income under
section 351. Gross income is not synonymous with gross receipte. For example,
in the ease of & sale or exchange of property, it includes only tbe excess of the
amount realized therefrom over the adjusted basia provided for in section
113 (b). It does not include gaite which sre Dot recognized under section
112 (b). In the case of a corporation Teporting on the inataltment basis, it
fnciudes only that portion of the gain returuable as income vnder section 44.
In the ease of & manafacturing, mercheadising, or mining busivess, *'grosa
income"” means the Lotal sstes, Jeas the cost of goods sold, plus any itcome from

0 thiles aud sertlons of be Merenaa Act of 1984

(o) Royaities.~Tha term “royalties” includes smouats received for tho use
of or for ihe privilege of sing paterits, copyrights, accret processes and formulas,
good will, irade marks, trade brands, franchises, and otber like property. It
does ot inciude rents, po: ovorTiding Toyaltics rocelvod by sa operating vom-
pasy. Asused in this k the terra royaitics”

received from & sublesace by the cperating company which originslly lensed and
developed the natural Tesource property it respect of whish such overriding
royaltics are peid.

(%) Dividends—The term *dividends” mesns dividends as defined in seetion
115 {8}. It does not include sinck dividends, liguidating dividends, or other
capital distributions referred to in section 115 (¢), (d), and ().

(¢) Intereat.—The term “intercet” means any amounts recsived for the use
of horrowed money which are includiblo in gross income under Title L

(d) Annuities. —The term “annuities” refers only to annuities to the extent
inciudibie i the computation of gross intome urder Title 1.

(&) Gains from the sale of stock or securities—The term “gains from the sele
of stock or securities™ applies to all gains (including gaine from liquidating
dividenda and other distributicas from: capital) from tae sle or eschange of
stock or eccurities inciudible in gress incowe vader Title L The term “stock
or securities"” includes shares or certifieates of stock or interest in 2ay corpura-
tion (including asy joint-atock compasy, i orother
organization classified as & corporation by the Act), certificatos of interest or
participation in any profit sharing agreement or in any oil, gas, or other mioeral
Toyalty of leass, collatusul trust ceriificates, votmg trust cortificates, atock
rights or warrants, boads, nates, car
trust certificates, bills of eschange, obligations i m»d by or on behalf of &
Guvernmect, State, Territory, or a political subdivision thereof, ete.

In the eace of “regulr dealors fa stock or securities™ the term does not in-
clude gaine derived from the sale or exchange of atock or securities made i the
normal couree of husiress. The term “reguicr dealers ln stock or securitios”
means corporations with an established place of business regularly engaged in
the purchase of stock of securities and their resale o customers. A corporaiion
which ia a regular desler in atock or sccurities but whick buye or selia or helds
stock or securities for investment or speculation i¢ not a dealer with reapect to
such stock o securitics.

4. STOCK OWNERSHIP

From the of the of the stock, & corpor
comen within the debrition of & persoual holding company for avy taxable
year if at any time during the last half of the taxable year more than 50 percent.
In value of the stock outstanding was owed, diréetly or indirectly, by or for
not more than five individuals. The ownership of tho stock shall be determined
in accordance with the following rules:

(o) Al forms and classes of stock, however denominated, which represent
the interests of the shareholders, members, or beneficiaries in the eorporation
shall be taken iuto consideration, For the purpose of determining such owner-
ship, the Act provides that stock owned, directly or indireetly, by a corporation,

d frém ineid ic
gross inceme, subtractions should ot b made for cepreciation, depletion,
sclling expenses, or losses, or for itere pot ordinarily used in computing the cost
of goods aold. Sales of capital asseta as defined in section 117 must be treated
& oeparate transactions ad only those sales which individually resuited Ia
profits shall be considered :n deternining the gains derived from such source.
Gains from all transactions involving stock i trade, etc., are for

o, estato or trust shall be ccnsidered a3 heing owned proportionately
by its sharcholders, partaers, or benefiiaries.

@ The stock outstanding only during the last half of the taxable year shall
be taken into consideration. However, and in the event of any chenge in
the stock outstanding during such period, whether in the pumber of shares or
clasacs of stock or whether in the ownership thereof, the conditions existing.

the taxable year as & wholc instead of scparately.

3. NATURE OF GROSS INCOME

From the standpoint of the nature of the gross income, a corporation comes
withiz the definition of a personal holding company for any taxable yesr when
30 peroent, or more of its gross fucome for such taxable year was derived from
the following sources:

prior and 10 each change must b takea into consider-
ation, sinco & corporation comes within the cisssification if the statutory condi-
tions with reapect to stock ownership are preseat at any time during the period
specified.

(¢) The stock owned by an Individua! sball include all stock fn the ssme
corparation owned, directly o indirestly, by the members of his family. For
this purpose the family of an individual shall include only his brothers and
sistery (whetkier by the whole or Lalf blood), sposee, ancestors, and lineal de.-

——
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scendants, The Act furtber provides that thie rule shall be applied in such
manner as to produce the emallest possible number of individuais owning, di-
rectly or indirectly, more than 50 percent in value of the outstanding stoek.
For example, the M corporation at some time during tho last half of the taxsbls
year had 1,800 shares of outatanding stock, 450 of which were held by various
individuale baving no relstionatip  ous snother and the remaining 1,350 were

Beld by 50 having 1
se follows:
Pr— Swanrs I masss | omams | Smares | Swasms
2le -] MNiE 20
Wice WiDr ®l¥r &
0| CW ) DWW 0| Ew 0
pLANG: 3 10| DB 10} EB n
| Cca 4| D8 Wk
4|38 40) DAHS 40| EAOS “
1| cBW 1|DEW | EBw o
i CWY UG DWF 10| ERF n
s brath: AWn g EWR 0l CWB o[ DWD 1o EWR @
H wife's vrogtiar’a wite. AWKEW 151 BWHETY 10) CWBW 12 DWBW_i¢ | EWBW L0

In the above example by applying the statutory rule. fivo iudividuals owned
more than 50 percent of tha cutstanding ntock £ follows:
4 (nctuding 4P, 4,
ucluing I, BY, B
CW fucluding <, oy oy
tudiag D, DT, D
B ncluding EW, P F, ERBW)

ToTAL OR MORE THAN 50 PERCSNT...

1t will be noted that individual A represenis tae obvious ase whers the head
of the family owns the bulk of the furuily stock and naturelly ie the hesd of
the group.  Individusl B ropresents the cass whero he s still bead of the gronp
beeauso of tie ownerbip of atock by his immediste family. Individuals C
and D represcnt caecs whero the indivicuale fell in groups Lesded in C's case
by bis wife and in D's case by hia brother bocauss of the preponderance of
hoidings on the pest of reiatives by merrisgs. Individual E reprecents the case
niderant holdings of others clininato that incivides! from the

{d) In determining whether the statuiory ccpditions with respect to stock
ownership sre present’at any time during the period epecified, the phrass “in
vadue” shall, in tho light of all the eircumstanres, be dovmed the vatue of the
corporate stock outstanding at such tine (not includiog tressury stock). This
value may be determiued upon the basis of the company’s net worth, earning
and dividend psyivg capacity, spprecintion of sssets, snd eny other Iastor
baving & bearing upen the valve of the stock. If & valuo of stock is used
which f9 greatly ot varianco with that reflectea by the corporata bosks, the
evidence upot: which such valuztion is bsed should be fited with the retura.
1n a0y case where there ara two or more cleases of stock outetanding, the otal
value of all the stock should be silieuted smong the diffcrent classes accorning
to the relativo value of cach clasa thercin,

5. COMPUTATION OF UNDISTRIBUTED ADJUSTED NET INCOME

Tn sacertaining the tex basis for personal Loldiog companiss, the “adjusted
net ineome!” ie first somputed.  Thi by adding fo ths cory
net income, 8a deficed in Title T, tho ascount of divider.ds recoived from domestic
corporatinns which ara deductitle under u 23(5), acd by sublracting
therefrom (o) Federal fncome, war-profits, acd excoss-profita taxes paid. or
wcerued, bud not including the surtax imposed by section 351, (8) contributious
or gifts not otherwiso allowed s & deduction to of for tho use of doneca described
in section 23(o) for the purposes therein apceisied, and (c) Josses from males or
exthanges of capital asscts which are disaliowed a9 o deduction by section
117(d). The foreign tax credit panoitted by section 131 with respect to the
tazes imposed by Fitlo I is not aliowed with reapect to the surtaz imposed by
section 331, Howsyer, the deduciion of foreign tazes under soction 23(c) fa
permitted for the purposes of the auriax even I for the purposes of the corpo-

Tate tax imposed by Title I a crodit for such faxea is taken.

The “undistributed adjusted net income” ia compitted by subtracting from
the *“adjusted net incotse”” doscribed sbove, (4} an amount equal to 20 percent
of the excees of the adjusted net income over the amount of dividenda received
from porsonal helding corspanica which are allowable as a deduction for the
purpose of the tax imposed by scction 13 or 204, L) ressonable amounts used
or set aside to retire lndebtednesa incurred by the taxpayer prior to January 1,
1934 (sew Tustruction 6), nud () soy dividends paid during the taxable vear.

The csedit against net incoma for cerlain interest received wpon obligations
of the Uniled States, or of corporatiuns organized under act of Congress, is not
allowble for purposes of the suriax,

€. AMOUNTS USED OR SET ASIDE T RE"'HKE INDEBTEDNESS
INCURRED PRIOR TO JANUARY J, 1934

11, pursuant to a bona fide plan for the retirement of ita bonds, debentures,
or similar obligations zepresenting indehtedoess incurred prior to January 1,
1934, for the purpose of raising cepital {or assumed pior o that date in con-
nection with the ncquisition of capitel asseta by which such indebtedaess is
secured) the tazpayer—

(1) vetires during the tarable year an amount of such indebtedness, or

(2) establishes a sinking fund or reserve for the retirement of such indebted-

ness during the taxablo year, and sets nside in such fund or reserve
a0 amount for the retiremeat of such indebtedncss—
fa delermining the undistributed sdjusted net income for the taxable year, a
deduction from the adjusted net income is allowable in & reasonable amaunt
in respect of the amount. so paid or set aside in such fund or reserve during the
taxable year.

The amount allowable as & deduction in any ¢ase must be reasonable, consider-
ing the nature, purpoaes, scope, conditions, amount, meturity, and other terms
of the indebteduess. No deduction ia allowable unicss it appears, cither from

he cove of the cbligations of from a business and accountiog
practice ing the of such i thet proviaion for retire
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ment must be made out of earnings for the taxable year before distribution of
such earnings may be msde. The ressonablences of the deduction shall be
determined upon eristing conditions known at the close of the taxable year.
The fact that atiounts have not been used or set aside in prior years will not
eutitle the taxpayer to deduct in any taxable year & greater amount than would
otberwise bo allowable. Amounte paid or set sside to discharge current lisbilities
for expenses, ealaries, wages, taxes, interest, the purchase of any property for
resale, dividends, balances dus brokers, blnk or other commerctal loans, or any
other current liability balances
an account, of do not constitut a.l.lownbl This is true
88 rospects liabilities which are payable at the convenience of either the debtor
or the croditor, o on the demand of either.

Ko deduction will b permitted with respect to any Jtem for which  deduction
ie otherwise llowable under Title IA or Title I of the Revenue Act of 1934 ot
under any applicablo prior incomo fax act.

A resolution, specifying the particular indebledasss to be retired, the pian of
retircment, and tho spegific sseets to bo used for that purpose, passed by the
board of directots or cortesponding authority during the taxable period or prior
thereto, will be considered eufficient to meet the efatutory requirement that the
amounts muel be “ st aside.” A cartified copy of euch resolution myst accom~
pacy this retum.

The burden of proof will reat upon the taxpayer to sustain the deduction
claimed. Therefore, the taxpever must furnish the information required by
Sehedule E of thia retusn and euch other information as the Cowmissioner may
+oquirs i eubetantistion of the deducticn claimed.

7. BATE OF SURTAX

Tho aurta is to be computed at the rate of 30 pereant wpon the amount of the
undistributed adjusted act income not in exeees of 510,000, aud at the rate of
40 percent upon the amount of the undiatributed adjusted net intome in excess
of $100,000.

& BIGNATURES AND VFRIFICATION

Tho return shall be sworn 10 by the president, vice president, or other prin-
cipal officer, and by the treasurer, assistant treasurer, or chief accounting offcer.
The return of & foreign corporation baving 1o offce ur place of businees in the
United States hut having an agent fa the Unitod Statés shall bs sworn to by
such agent.

9. TIME AND PLACE FOR FILING

The return must be filed o or before the fifteenth day of the third month
following the close of the tarsble yesr with the collector of internal revenuo
for the Cistrict in which the corparation’s priucipal effice is located. In the case
o = foreign corpotatioz not having asy offie or place of businese in the United
Statos the reburn stali be Rled on or before the Hficenth déy of the sixth month
feilowing tho clogo of the tazable yesr, with the Cotlector of Internal Revenie,
Esitimote, Marylend.

The coticetor of internel revenue may gract & reasocable extension of time
for fling 8 retwm, not to exceed 6 movths, if application therefor is made befors
the date prescribed by lsw for fling such retumn, whenever in his judgment
good couse exiata.

10. PAYMENT OF TAXES

‘The tax should be psid by sending or briging with the return & chik or
moaey ozder draw to the order of *Collector of latemal Reveane at
nume sad city and State).” Do not send cash by mail, nor pay it fn person
except at the cotlecior's offve.

The tota) amount of tax may be paid when the reiurn is filed or in four equal
inatelitmente us follows: The first installment shall be: paid on or before the date
prescrined for filing the return, the second instsilment ak:all be paid on of hefore
the fftscath day of the third month, the third instaliment on or befors the
fifienntis day of tho sixth month, and the fourth instaliment ou or befors the
senih day of ibs ninth month, after the dato prescribed for paying tho first
instailmant.

1 any instaliment ia pot paid on the dato fired for its payment, the whole
amount of the tax unpald shall be paid upon notice and demand by the
collecter.

11. PENALTIES

For willfal failure to make and fiio retarn on timev—-Not mare thaa $10,000
or imptiaonment for not more than ore year, or both, and in addition 5 4o 25
percent of the amount of the tax.

For wiilfully taking & false or fraudulent roturn.—Not more than $10,000 or
imprisonment for not more thup five years, or both, tegether with the costa of
prosecution.

Por deficiency In tax.—Interest on & deficiency 8% 6 percent per amnum
o the date the deficiency ia sasessed, or to the thirticth day fter the filing of &
waiver of the josa on acd collection, whichever date is the
eartier, and in addition B percent of the amounl of the deficiency if due to neg-
ligencs or intentional disregard of rules snd regulations without intent to
defraud, vr 60 percent of the amount of the deficiency if duo to fraud.

12, PAYMENT OF SURTAX ON PRO RATA SHARES

The surtax imposed by section 351 does not apply to sy tazable year if every
shareholder includes, st the time of fiing his return, in his groes income bis
entire pro rata share of the adjuated net income of the corporation for the taxable
year of such corporatior ending with or during his taxable year. See section
351 (d) of the Rovenus Ack of 1034, In such event & return on this form ravat
be made hut ouly items 1 o 9 end Schedule D need be fitled in.

4§ ConTsAuTnT PAINIING GFTICE 317000,
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Accounts and notes payable: Page
Consolidated retarns. . . - L _.__.. 19
Industrial groups . - - . e 52-59
Industrial groups and total assets elasses. - ... __.__ 66-83
Returns with net income and with no net income__.________________ 12
Total assets elasses_ _ L . . 60-65
Years, 1926 to 1935 e 25
Accounts and notes receivable:
Consolidated returns. . oL 18
Industrial groups._ . - ee_ 52-59
Industrial groups and total assets elasses_ .. ______._____ 66-83
Returns with net income and with no net income__________________ 12
Total assets classes_ . . 60-65
Years, 1926 t0 1985 . o o e 25
Aerial transportation___ . el 37
Affiliated corporation returns. (See Consolidated returns, railroads.)
Agricultural machinery and equipment, manufacture of - ... _________.__. 36
Agriculture and related industries:
Assets and liabilities elassified . . _____._.__. 52
Capital assets, grossand neb_______________________________.___. 14-15
Compiled receipts and compiled deductions eclassified_..______ 40, 44, 48, 52
Industrial subgroups. __ - ... 34
Reserves for depreciation and depletion_ - _____________________.__ 14-15
Returns with net income and with no net income._.________ 5-6, 14-15, 34
Total assets classes . . ool 66
Years, 1926 to 1935, e 84
Airplanes, seaplanes, ete., manufacture of ______ . _____________________. 37
Amended returns, text_ . . .. 2
Amusgements—Theaters, motion-picture producers, motion-picture thea-
ters, circuses, race tracks, ete._______ L __________________ 38
Anthracite coal, mining. . . 34
Assets:
Capital. (See Capital assets.)
Consolidated returns. .- _ - .. 18-19
Industrial groups_ o e 52-59
Industrial groups and total assets elasses- .- __ ... ___________.____ 66-83
Returns with net income and with no net income_.___________.____ 12, 16
TRt e e 11-14
Total assets elasses_ _ . e aeao 16, 60-65
Years, 1926 to 1935 __ . oo 25
Automobiles, manufacture of. (See Motor vehicles, complete or parts.)
Autobus lines, taxicabs, ete_ - oL 37
B
Bad debts:
Consolidated returns_ . . __ . 18
Industrial groups . e 40-59
Submitting and not submitting balance sheets...____ .. ___.___.___ 11
Total assets elasses._ _ _ L lo_.. 60-65
Years, 1926 to 1935, allreturns__.______ . ____________________. 23-24
Years, 1931 to 1935, with balance sheets___.______________________ 26
Bakery and confectionery products, manufacture of .. _________________ 34
Banking and related industries___ __ . _________ 39
Beer, manutacture of (see also Liquors) .. . 35
Beverages, soft drinks, manufacture of; distilling, ete_______ .. ________ 35
Bituminous coal, lignite, peat, mining of _____ . ____ . __________________ 34
Blast furnaces, steel mills, rolling mills, produets of, ete., manufacture of_ . 36
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Bonded debt and mortgages: Page
Consolidated returns___ il 19
Industrial groups._ . - eeo_. 52-59
Industrial groups and total assets elasses_ _ .. __________________. 66-83
Returns with net income and with no net income_____._.__.________ 12
Total assets classes _ - - 60-65
Years, 1926 to 1935 e 25

Bone, celluloid, and ivory products, manufacture of ._____________.______ 35

Boots, shoes, slippers, etc., manufacture of:

Leather e 35
Rubber. e 35

Brokers, stoek and bond, ebe____ . _________ ... 39

Building and construction above ground and under ground. ... _________ 37

Building materials and supplies (metal), manufacture of .. ______________ 36

Business service—Detective bureaus, trade shows, ete___._ .. _________ 39

Bus lines (see also Autobus lines) . .. . .. _..._.. 37

C
Canned products—Fish, fruit, vegetables, ete., manufacture of .. ________ 34
Capital assets—Land, buildings, and equipment:
Consolidated returns_ . _ . . __ o ______. 19
Gross capital assets, by industrial groups. .. ___.____ 14-15
Industrial groups_ - . 52-59
Industrial groups and total assets elasses_ - __.___________.__.. 66-83
Net capital assets by industrial groups_ ___ . ___________ 14-15
Reserves for depreciation and depletion (except on land), by industrial
BLOUPS o o o o e oo 14~15
Returns with net income and with no net income._.__.__.____________ 12
Bt o e ecmcmemean 15-16
Total assets elasses . _ . ececcccicen 60-65
Years, 1926 to 1935 o cedee_oo_ 25

Capital net gain. (See Net capital gain.)
Capital net loss. (See Net capital loss.)
Capital stock:

Consolidated returns. . oo 19
Industrial groups.- - o - 52-59
Industrial groups and total assets elasses.. .. ... __.. 66-83
Returns with net income and with no net income__ ... ... _____._ 12
Total assets classes. o o e 60-65
Years, 1926 to 1935 - o e m 25
Carpets, floor coverings, ete., manufacture of _____ . _____________ 35
Cartage and stOTage - - o o o oo cccmeaaen 37
Cash:
Consolidated returns_ . _ . 18
Industrial groups. - . e 52-59
Industrial groups and total assets classes. o oo oo aaas 66-83
Returns with net income and with no net income__ ... ... .. 12
Total assets elasses. _ ... e 60-65
Years, 1926 to 1935 oo e 25
Cash dividends paid:
Consolidated returns. — . . e 18
Inecrease, 1935 over 1934 _ e 8-9
Industrial groups. - e 40-51, 52-59
Industrial groups and total assets elasses_ .. ..o . .. 66—-33
StabeS .. - o e 33
Submitting and not submitting balance sheets___._______.__._-__._._. 11
Total assets classes_ _ e 60-65
Years, 1922 to 1935, e em 9
Chemicals and allied products, manufacture of:
Assets and liabilities classified_ - _ . __ . ... 56
Capital assets, gross and net_ . - _ . oo 14-15
Compiled receipts and compiled deductions, classified. _..____ 42, 46, 50, 56
Industrial subgroups. . _ . _ e 36
Reserves for depreciation and depletion_ _ _ . __ .. _..._ 14-15
Returns with net income and with no net income. ... _ ... ... 5-6
Total assets classes . . o e 75-76

Years, 1926 t0 1935 oo e 86
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Page
Chemicals and allied products not separately classified—Drugs, oils, paints,
soaps, ete., manufacture of .. L.
Chemicals proper, acids, compounds, ete., manufacture of ______________ 36
Clay and related produets, manufacture of (see also Stone, clay, glass, and
related produets) — .. L mn 36
Clothing, manufaeture of .. ___ . 35
Coal mining (anthracite and bituminous) .. ______..___ 34
Commission trade_ . . . . e 38
Common stock:
Consolidated returns. . o e 19
Industrial groups._ - e 52-59
Industrial groups and total assets elasses_ .- ________.___ 66-83
Returns with net income and with no net income_.________________ 12
Total assets elasses. . e 60-65, 6683
Years, 1926 to 1985 e 25
Common carrier by railroad, defined . ______ __ _________________ ... 17
Comparability with previous reports, text- . ____._._. 4
Compensation of officers:
Consolidated returns_ . e 18
Industrial groups. . . L eeman 40-59
Submitting and not submitting balance sheets.___ . ____ . .___.______ 11
Xt e 10
Total assets elasses. . . - . 60-65
Years, 1926 to 1935, all returns__ . o~ 23-24
Years, 1931 to 1935, with balance sheets_____ . ___.___._. 26
Compiled deductions. (See Deductions.)
Text. i 10
Compiled net profit (or net loss):

Sonsolidated returns. - . o e 18
Industrial groups_ . . . e 40-59
Industrial groups and total assets classes_ - .. ____.____._ 66-83
Submitting and not submitting balanee sheets____ . __________ 11
T eXt . e e 10
Total assets classes . . e 60-65
Years, 1926 to 1935, all returns. ... oo 23-24
Years, 1931 to 1935, with balance sheets. - - - . ___.__ 26

Compiled receipts. (See Receipts.)
Xt o e o e e e 9-10
Consolidated returns, railroads:
Assets and liabilities elassified.____ _ ______________________._.... 18-19
Common carriers by railroad, defined. . . .. ___..._. 17
Dividends paid. . . . e 18
Limitation of privilege of filing _ .o 17
Rate of tax_ . . e 17
Receipts and deduetions___ . . _________ 17-18
Returns with net income and with no net income.._._______._______ 17-18
Tax, amount. . _ e mmme— 18
Xt e e e ———memm e 17
Construction:
Assets and Habilities elassified_ . . . C 57
Capital assets, grossand net. . _ . 14-15
Compiled receipts and compiled deductions, classified________ 43, 47, 51, 57
Industrial subgroups._ _ o e 37
Reserves for depreciation and depletion_ - _ L _____.__._.. 14-15
Returns with net income and with no net income. ... _______.._ 5-6
Total assets classes. . oo 79
Years, 1926 to 1035 __ e 87
Construction, underground and on surface—bridge building, water-front
construetion, ete - ..o 37
Cost of goods sold:
Consolidated returns. - . _ . o oo eeceeeee 18
Industrial groups. - - e 40-59
Submitting and not submitting balance sheets_..__________________ 11
Xt o e e e e e 10
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Cost of goods sold—Continued. Page
Years, 1926 to 1935, all returns_ _ _ _ _ . o .__. 23-24
Years, 1931 to 1930, with balance sheets. - - .- __.____________ 26

Cost of operations:

Consolidated returns. .. 18
Industrial groups.- - - - - i 40-59
Submitting and not submitting balance sheets.____________________ 11
J =5« U 10
Total assets classes_ . . . 60-65
Years, 1926 to 1935, all returns. _ __ . ___ 23-24
Years, 1931 to 1935, with balance sheets_ . .- . _______ 26

Cotton goods—dress goods, plain cloth, ete., manufacture of .___________ 35

Credits:

Income and profits tax paid foreign countries__ .. _______________ 8
D

Debt, bonded. (See Bonded debt and mortgages.)

Debts, bad. (See Bad debts.)

Deductions:

Consolidated returns. . _ . ___ . ____________ e 18
Industrial groups. - .- 5-6, 40-59
Returns with net income and with no net income.________________. 18
St @S o e 32-33
Submitting and not submitting balanee sheets.____________________ 11
Special deductions allowed life insurance companies_ . ___.________ 5
Xt o o e 2
Total assets elasses_ .. 60-65
Years, 1926 to 1935, all returns____ . _________________________ 23-24
Years, 1931 to 1935, with balance sheets_____ . ___________________ 26

Deficit:

Consolidated returns_ . 18
Deficit classes__ - e 7
Deficit classes, by years_ . .- 23
Excess-profits tax on returns showing deficit (note 8)._..__________.

Fiscal and part year returns._ - - _ L e 19-20
Industrial groups. - - - ... 6, 40-59
Industrial subgroups_ - - _ o _____ 34-39
Industrial groups by total assets elasses__ .. ______________________ 66-83
Industrial groups by years, 1926 to 1935 . ____.___.__. 84-88
Stabes . e 33
States, by years, 1926 to 1935 _ _ _ .. 89-99
Submitting and not submitting balance sheets_____________________ 11
=5 2
Total assets elasses_ . ... 16, 60-65
Years, 1916 to 1985 . _ e 22
Years, 1926 to 1935, all returns________ ... 23-24
Years, 1931 to 1935, with balance sheets_____.._______ . _______._. 26
Years, 1932 to 1935, deficit elasses. ... 23

Depletion:

Consolidated returns_ .- . ... 18
Industrial groups__ e 40-59
Reserves for_ . 14-15
Submitting and not submitting balance sheets_____.__.__________.. 11
Total assets elasses. — . o i 60-65
Years, 1926 to 1935, all returns_._____ . .. ___.___ 23-24
Years, 1931 to 1935, with balance sheets_.._.__ . ________________. 26
Depreciation:
Consolidated returns_ . eoo. 18
Industrial groups. - _ o 40-59
Reserves fOr . - o o e 14-15
Submitting and not submitting balance sheets..... .. ____________ 11
Total assets elasses._ - e 60-65
Years, 1926 to 1935, all returns______________._______.____.__.___. 23-24
Years, 1931 to 1935, with balance sheets.___ ... ... 26

Dividends paid:

Consolidated returns____ ______ el 18
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Dividends paid—Continued. Page
Industrial groups. _ . .. 40-59
Industrial groups and total assets elasses_ ________________________ 66-83
States. . . 33
Submitting and not submitting balance sheets_____________________ 11
Text_ e 8-9
Total assets elasses_ _ . _ L _____ 60-65
Years, 1922 to 1935, cash and stock. .. _________________ 9

Dividends received:

Consolidated returns__ . ... 17
Industrial groups_ - ... 40-59
Submitting and not submitting balance sheets_____________________ 11
Total assets elasses_ . ... 60-65
Years, 1926 to 1935, all returns__________ . _________________.__ 23-24
Years, 1931 to 1935, with balance sheets__________________________ 26
Domestic service—Laundries, restaurants, ete._ . __________________.____ 38
Drugs, etc., manufacture of (see also Allied chemical substances) ___._____ 36
E

Electric light and power companies_. - _ - __ .. __________._._.__ 37

Eleetrie railways, ete_ . _ . 37

Electrical machinery and equipment, manufacture of ... ___ . ___________ 36

Excess-profits tax. (See Income and excess-profits taxes.)

I

Factory machinery, ete., manufacture of .. ____ . _____________________. 36

Farming—cotton, grain, stock, ete_ . __ . ___._________. 34

Fertilizers, manufacture of __ ____ ____ ___ ... 36

Finance:

Assets and liabilities, elassified. . ... . _________.____ 59
Capital assets, grossand net_ ___________________________________ 14-15
Compiled receipts and compiled deductions classified.__._____ 43, 47, 51, 59
Industrial subgroups. . - . _ oo 39
Reserves for depreciation and depletion. .. .. ________________ 14-15
Returns with net income and with no net income__________________ 5-6
Special deduction allowed life insurance companies_.._._______.._... 4-5
Total assets elasses_ _ ... 82
Years, 1926 to 1935 _ o ___. 88

Fiscal year returns:
Month in which fiscal year ended:

Returns with net income and with no net income______________ 19
Net income and deficit classes:
Returns with net income and with no net income______________ 20
Tax liability and collections_ .- _ .. ... 2-3
X e 19
Fishing. (See Forestry, fishing, etec.)
Food and kindred products, manufacture of:
Assets and liabilities, classified. .. . ... 53
Capital assets, grossand net_ . _____________________ 1415
Compiled receipts and compiled deduetions, classified_._.._._. 41, 45, 49, 53
Industrial subgroups_ . - o 34
Reserves for depreciation and depletion_ . ... __________._____ 14~-15
Returns with net income and with no net income____________._____ 5-6
Total assets elasses_ _ _ . 68~-69
Years, 1926 to 1935 oo 84
Foreign taxes—Income and profits taxes paid foreign countries: s
Xt e
Years, 1925 to 1935 e 8
Forest products, manufacture of:
Assets and liabilities, classified . ____._____.__ 55
Capital assets, grossand net_ ______________________ o _________._ 14-15
Compiled receipts and compiled deductions, classified..._____ 41, 45, 49, 55
Industrial subgroups. . .. .. 35
Reserves for depreciation and depletion_ - _ .. ___.._.__ 14-15

Returns with net income and with no net income_.________________ 5-6
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Forest products, manufacture of —Continued. Page
Total assets elasses_ - - el 73
Years, 1926 to 1985 _ i iccees 85

Forestry, fishing, ice harvesting, ete_ . ... ___________ . ___.. 34

Forms:

1120, Corporation income and excess-profits tax return___________ 110-115
1120L, Insurance company income tax return.._ ... ___.______. 116-119
1120H e 120-123
Fur (see also Textiles not elsewhere classified) . - .. oo omno.. 35
Furniture, ete., manufacture of___________________ . .._ 35
G
Gas companies, artificial and natural. ... __________.__. 37
Geographic distribution of returns, text_ . . __ . ________________________ 3

Glass and related products, manufacture of. (See Stone, clay, glass, and
related products.)
Gross income:

Industrial groups. - - oo e 5-6
Industrial subgroups. - . o e 34-39
Industrial groups, by years, 1926 to 1935 _ . oo a.__ 84-88
SO - o o e 32-33
States, by years, 1926 to 1935__ . _ .. 89-99
Xt e 2
Years, 1916 to 1935 e 21
Gross receipts from operations:
Consolidated returns. .o o e 17
Industrial groups_ _ . . e 40-59
Industrial groups and total assets elasses_ _ .. ___.__._. 66-83
Submitting and not submitting balance sheets.____________________ 11
Total assets classes. . o . e eeeeeaan 60-65
Years, 1926 to 1935, all returns_ ______ . 23-24
Years, 1931 to 1935, with balance sheets. .. . . ___ . ______.____. 26
Gross sales:
Consolidated returns._ o . e 17
Industrial groups. . . .o e 40-59
Industrial groups and total assets elasses._ . - .o _.__ 66-83
Submitting and not submitting balance sheets...._ . ___._._______. 11
Total assets elasses_ _ _ o eeas 60-65
Years, 1926 to 1935, all returns___ . __ . _____ . __.. 23-24
Years, 1931 to 1935, with balance sheets_ . _______________._____ 26
H
Hardware, tools, ete., manufacture of . _ . . oo 36
Historical summaries:
Assets and liabilities, 1926 to 1935 _ __ e 25
Compiled receipts and compiled deductions:
1926 to 1935, all returns_ . . oo e eem—————- 23-24
1931 to 1935, with balance sheets._ . _____.._ 26
Industrial groups, 1926 to 1935 . e 84-88
Net income and deficit classes, 1932 t0 1935 o oo oo oome oo .. 22-23
States, 1926 to 1985 . . L e 89-99
Text e 20-21
Years, 1909 to 1935 (gross, net or deficit, and tax) .. oo o__ 21-22
Holders and lessors:
Agriculture and related industries ... . .. 34
Mining and quarrying._ s 34
Transportation and related activities_____________________________ 37
Holding companies. (See Personal holding companies.)
Horticulture (see also Farming) . o ecaeeeeeas 34
Household machinery and equipment, manufacture of ... ... .. ____ 36
I

Income and excess-profits taxes:
Amount and pereent_ _______ e ccccaaa 4
Compared with tax eollections_ _ _ . cmceccaaccceanaa 2-3
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Income and excess-profits taxes—Continued. Page
Consolidated returns. _ _ e 18
Excess-profits tax:

Returns with net income. . ...

Returns with no net income
Fiseal year returns____ __ _ ____ .
Foreign countries, paid to
Industrial groups_ . el
Industrial subgroups. . o e
Industrial groups by years, 1926 to 1935
Net income classes
Part year returns
Rates

States, by years, 1926 to 1935 _ . e

Submitting and not submitting balance sheets

Xt e

Total assets classes_ . - o o e memeca———

Years, 1909 t0 1935 . e
Income and profits taxes paid foreign countries:

(<-4 P 8
Years, 1925 to 1935 _ e 8
Industrial elassification, text_ . e 3
Industrial groups:
Assets and liabilities elassified.. _ ... _____ 52-59
Capital assets, gross and net_ __ . __ . ____._... 14-15
Compiled receipts and compiled deductions elassified.._._._ ... _____ 40-59
Dividends paid._ . e 40-59
Industrial subgroups (number, gross income, net income or deficit, and
1759 J U 34-39
Reserves for depreciation and depletion. ... ____._____ 14-15
Returns with net income and with no net income_._____________..__ 5-6
Total assets elasses . - e 66-83
Years, 1926 to 1985 __ . e 84-88
Instruments, musical, professional, scientific, etc., manufacture of .___.___ 37
Insurance companies, life, etc.:
Special deductions allowed life insurance companies...._ .. ... 4-5
Interest paid:
Consolidated TeturnS_ - . .o e 18
Industrial groups. . _ . e 40-59
Submitting and not submitting balance sheets_..___ .. _________ 11
Total assets classes._ . e 60-65
Years, 1926 to 1935, all returns_ . e 23-24
Years, 1931 to 1935, with balance sheets...._____ .. __________. 26
Interest received:
Consolidated returns__ e 17
Industrial groups._ . . e 40-59
Tax-exempt obligations_.___.____________________ 11, 17, 23-24, 26, 40-59
Submitting and not submitting balance sheets_.__ .. _____________ 11
Total assets elasses . o o e e 60-65
Years, 1926 to 1935, all returns__ . 23-24
Years, 1831-1935, with balance sheets_ ... __ . __.______ 26
Inventories:
Consolidated returns._ - o .o ieoo 18
Industrial groups. . o o e 52-59
Industrial groups and total assets elasses. .. _._._._ 66-83
Returns with net income and with no net income_ ... _________ 12
Total assets elasses . e 60-65
Years, 1926 to 1935 _ . e 25
Investments, tax-exempt and other than tax-exempt:
Consolidated returns_ . . _ oo 18
Industrial groups. - oo 52~59
Returns with net income and with no net income.__ .. __________ 12
Total assets elasses . . .. e 60-65
Years, 1926 to 1935 _ e 25
Investment trusts, stock syndicates, stock pools, holding companies.__..._ 39

Iron and steel—products of blast furnaces, rolling mills, ete. ..o ... __ 36
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J
Page
Jewelry, manufacture of; precious metal products and processes. - ...____ 36
Joint stock land banks. o - .. ___ 39
K
Knit goods—sweaters, hosiery, etc., manufacture of ... ___________ 35
L
Land, buildings and equipment. (See Capital assets.)
Leather and its manufactures:
Assets and liabilities, classified . - - . ... 55
Capital assets, grossand net_ ______ . ___________________.__ 14-15
Compiled receipts and compiled deductions, classified._._____ 41, 45, 49, 55
Industrial subgroups._ . . .. e 35
Reserves for depreciation and depletion. ... ______ . ________.___ 14-15
Returns with net income and with no net income_____________.____ 56
Total assets €lasses _ o e 71-72
Years, 1926 t0 1935 _ o e 85
Leather, finishing, tanning, ete. (see also Other leather produects) ... __. 35
Lessors and holders. (See Holders and lessors.)
Liabilities:
Consolidated returns._ _ . e 19
Industrial groups. - . e 52-59
Industrial groups and total assets elasses_ _ . _________ 66-83
Returns with net income and with no net income. .. ... ____._.____ 12
Xt e —————————— 11-13
Total assets elasses_ . ... o ___ 60-65
Years, 1926 to 1935 _ e e 25
Life insurance, mutual or stock companies_ . __________________________ 39
Special deductions allowed___ . __ . . 4-5
Liquors and beverages (alcoholic and nonalecoholic), manufacture of:
Assets and liabilities classified. - - o . e ____ 53
Capital assets, grossand neb_ ______ . ____ 14-15
Compiled receipts and compiled deductions classified__._____. 41, 45, 49, 53
Industrial subgroups. - o e 35
Reserves for depreciation and depletion_ . _ . ___ . ____ 14-15
Returns with net income and with no net income___________._______ 5-6
Total assets elasses. . ieaan 69
Years, 1933 t0 1985 e Ccieceeme 84
Loan companies—building and loan, mortgages, note or pawn brokers,
insurance agents, ete_ . _ . e 39
Locomotives and railroad equipment, manufacture of .- . _____________ 36
M
Machinery, manufacture of:
Agricultural e 36
Building (see also Miscellaneous machinery) ... . _____.__. 36
Construction (see also Miscellaneous machinery) ... ... .. 36
Electrical - e mem 36
Factory _ . e m 36
Household. _ e 36
Mining (see also Miscellaneous machinery) ... .o oo uo__ 36
Manufacturing:
Assets and liabilities elassified._.._ ... .. 53-57
Capital assets, grossand neb_ _______ .. ____ 14-15
Compiled receipts and compiled deductions classified ... _.______._ 40-43,
4447, 48-51, 53-57
Industrial subgroups. . - - . . e 34~
Reserves for depreciation and depletion_ . ... _______________.____ 14-15
Returns with net income and with no net income____._____________ 56
Total assets elasses . oo e 67-78
Years, 1926 to 1935 e 84-87
Manufacturing not elsewhere classified:
Assets and liabilities elassified_ _ __ . . ... 57

Capital assets, gross and net_ .. .o ___________._. 14-15
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Manufacturing not elsewhere classified—Continued. Page
Compiled receipts and compiled deductions classified._..__.._ 43,47, 51, 57
Industrial subgroups. _ . oo 37
Reserves for depreciation and depletion_ . _______________.________ 14-15
Returns with net income and with no net income._.__._____________ 5-6
Total assets classes_ . el 78
Years, 1926 to 1935, . - e 87

Metal building material and supplies, ete., manufacture of .. ____________ 36

Metal mining—iron, copper, lead, zine, gold, silver, ete__._._____.___.__ 34

Metal and its products, manufacture of:

Assets and liabilities classsified. .. . ... 57
Capital assets, gross and net__. . e __. 14-15
Compiled receipts and compiled deductions classified......___ 43, 47, 51, 57
Industrial subgroups. __ .. e 36-37
Reserves for depreeiation and depletion_ . .. ____ . ___________.___ 14-15
Returns with net income and with no net income_._.._____________. 5-6
Total assets elasses - . e 77
Years, 1926 to 1935 e 86
Mill products—bran, flour, ete., manufacture of . _____________________ 34
Mining and quarrying:
Assets and liabilities elassified._ . ... _______________.__.. 53
Capital assets, grossandnet_____________________ . ________ 14-15
Compiled receipts and compiled deductions classified .. ..._._ 40, 44, 48, 53
Industrial subgroups. . . . 34
Reserves for depreciation and depletion_ . _ . _________.. 14-15
Returns with net income and with no net income._ ... _________ 5-6
Total assets elasses_ o . 67
Years, 1926 to 1935 e 84

Mortgages. (See Bonded debt and mortgages.)

Motion-picture producers. .. . o e 38

Motion-pieture theaters.. .. __ ... 38

Motor vehicles, complete or parts, manufacture of____ . _ . ___________ 36

Musiecal, professional, and scientific instruments, ete., manufacture of ._ _. 37

N

National banks__ . _ e 39

National Industrial Recovery Act, reference to._______.___________ 1, 102-103

Nature of business not given:

Assets and liabilities elassified._ . _ . _______ 59
Capital assets, grossand net______________________________._____ 14-15
Compiled receipts and compiled deductions classified_.._..._. 43, 47, 51, 59
Reserves for depreciation and depletion_ _ ____ . ___________._____ 14-15
Returns with net income and with no net income .. b5-6
Total assets elasses.. o . o oo 83
Years, 1926 to 1935 . e 88
Net capital gain:
Consolidated returns._ _ _ _ . o e 17
Industrial groups. . - . o 40-59
Submitting and not submitting balance sheets_._ . __._________._____ 11
Total assets elasses_ - - . oo 60-65
Years, 1926 to 1935, all returns___._ ... 23-24
Years, 1931 to 1935, with balance sheets_._ .. __._____ 26
Net capital loss:
Consolidated returns_ _ _ .. oo 18
Industrial groups_ - . 40-59
Submitting and not submitting balance sheets_. ... _ ... ________ 11
Total assets elasses_ . - . oo 60-65
Years, 1926 to 1935, all returns.____ . ____ ... 23-24
Years, 1931 to 1935, with balance sheets__________________________ 26
Net income:
Amount and percent, 1934 and 1935 .. ______._ 4
Consolidated refurns. - - . e 18
Fiscal year returns. . e 19-20
Industrial groups_ _ . - oo 5, 40-59
Industrial subgroups.. - .. - e 34-39
Industrial groups and total assets classes_ - ______________________. 66-83

Industrial groups, by years, 1926 to 1935 . . ___._._ 84-88
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Net income—Continued. Page
Net income celasses_ .- e 7
Net income classes, by years. .. e 22
Part year returns. - o o ecmmceoooo 20
S8 e oo e 32
States, by years, 1926 to 1935 _ . 89-99
Submitting and not submitting balance sheets..._.__ . ___.____ 1%
X e o e e e e e e e —— e —— e
Total assets elasses_ _ . e eeaeoos 16, 60-65
Years, 1909 to 1935 . e 22
Years, 1926 to 1935, all returns_ .. ____ . ___ 23-24
Years, 1931 to 1935, with balance sheets___._ . _ o .____. 26
Years, 1932 to 1935, net income elasses. . .- oo oo oo 22
Notes and accounts payable. (See Accounts and notes payable.)
Notes and accounts receivable. (See Accounts and notes receivable.)
Number of returns:
Assets and liabilities, classified. . oo oo 12,18
Comparison, 1934 and 1935 oo
Consolidated returns.. . - . oo e mm——————an 17-18
Fiscal year returns:
Returns with net income and no net income:
Month in which fiscal yearended.______________ . ________ 19
Net income and deficit classes .-« oo oo 20
Industrial groups.. . . - o oo 5, 40-59, 66-83
Industrial sSUDEIOUDS - - - - o oo icceeeeo 3439
Industrial groups, by years, 1926 to 1935 _ .. ____ 84-88
Net income and deficit classes . oo 7,13, 22-23
Part year returns_ . . . ieea- 20
Returns with net income and with no net income.. . ... _________ 12
StabeS e e 32-33
Submitting and not submitting balance sheets__.__ . _____ 11
Total assets classes_ . - - e 16, 60-65
Years, 1932 to 1935, net income and deficit classes_ . . oo ____ 22-23
Years, 1909 to 1935 _ . _ . . e 21
Years, 1926 to 1935, assets and liabilities_ ____ _________________._.. 25
Years, 1926 to 1935, receipts and deductions, all returns__.________ 23-24
Years, 1931 to 1935, receipts and deductions, with balance sheets._.. 26
Years, 1926 to 1935, by States_ oo oo o oo oo 8§9-99
0
Obligations of the United States and its instrumentalities. (See Tax-
exempt investments.)
Office equipment, ete., manufacture of - . .. . ___.____ 36
Qil and gas production._ __ __ . e 34
Qil refining (see also Petroleum and other mineral oil refining) ... ____ 36
Other assets and liabilities_ _ .. . aao.- 12, 25, 52-65
Consolidated returns .. - . o o ecme—a 18-19
Xt e ———————— e 13
Other deduetions. _ . . . mm—a 11, 23, 24, 26, 52-65
Consolidated returns._ . - . -« e 18
Other receipts. . - 11, 23, 24, 26, 52-65
Consolidated returns. - . eeeemean 17
P
Packing-house products—fresh meats, hams, ete., manufacture of .._.____ 34
Paints, pigments, varnishes, ete., manufacture of . ___ _ . ______________. 36
Paper, pulp, and products, manufacture of:
Assets and liabilities classified. . . . 55
Capital assets, gross and neb_ _ __ _ oo 14-15
Compiled receipts and compiled deductions classified_.._._._. 42, 46, 50, 55
Reserves for depreciation and depletion_ _ . - oL . __. 14-15
Returns with net income and with no net income._ . ___.____._____ 5-6
Total assets elasses _ . - . . e 74
Years, 1926 to 1835 e 86
Part year returns_ _ e 20
Text o o e 20
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Personal holding company returns: Page
Adjusted net income_ - _ . 27-30
Contributions or gifts. o .o 29
Credits_ - o o e e 29
Debt retirement._ . . _ e 29
Deductions_ __ e 29
Dividends paid._ - - e 29
Dividends received . - - . o . 29
Foreign tax paid. ... e 29
Form 1120-H . e 120-123
Income and profits tax paid to United States and foreign countries, not

deduectible on Form 1120____ . ____ . _.._ 29
Losses from =ale of capital assets. .. ________________._. 29
Number of returns:

Returns with net income and with no net income on Form 1120_ 29

With adjusted net income by adjusted net income classes_...._. 30
Reeeipts . oo e 29
SUTtAX - - o f e 28-29
Surtax rates, Revenue Act of 1934 _ . ... 103
TRt o o e 27-28
Undistributed adjusted net income_____________________________._ 27-30

Petroleum and other mineral oil refining___ . ____ . ___..__ 36

Pipe line companies_ __ .. . e 37

Precious-metal products and processes; jewelry, ete., manufacture of _____ 36

Preferred stock:

Consolidated returns. .. e 19
Industrial groups_ . - e 52-59
Industrial groups and total assets classes- . . _ .. ________ 66-83
Returns with net income and with no net income_________________. 12
Total assets classes o . e 60-65
Years, 1926 to 1935 _ e 25
Printing, publishing, and allied industries:
Assets and liabilities elassified. . ___ . _______________________. 56
Capital assets, grossand net_ . _______ . ____ 14-15
Compiled receipts and compiled deductions classified__.______ 42, 46, 50, 56
Reserves for depreciation and depletion. ... ________.__ 14-15
Returns with net income and with no net income__________________ 5-6
Total assets €lasses . - oo oo oo oo e 75
Years, 1926 to 1935 o o e 86

Professional service—curative, educational, legal, ete______ _____________ 39

Public utilities. (See Transportation and other public utilities.)

Pullman cars (see also Electric railways) - o . - oo oo 37
Pulp and products, manufacture of (see also Paper, pulp, and products) ... 35
Q

Quarrying. (See Mining and quarrying.)

R

Radio broadcasting companies.. .. ______________________________ 38

Radios, eomplete or parts, manufacture of . __ . ___________ . _____ ... 37

Railroads, eonsolidated returns of affiliated corporations.._______._._____ 17-19

Railroads, steam _ . _ e eem—ea e 37

Railways, eleetric. e 37

Railroad equipment, manufacture of (see also Locomotives and railroad

equipment) - __ e 36

Rayon goods, manufacture of (see alse Silk and rayon goods, ete.) o _.___. 35

Real estate and realty holding companies, ete. . __________ 39

Receipts, compiled:

Consolidated returns_ . _ . . e 17
Industrial groups_ . - .. e 40-59
Industrial groups and total assets elasses_ _ _ ... .... 66-83
Submitting and not submitting balance sheets__.._ .. __.________.___ 11
et . e e 9-10
Total assets elasses_ . .. e 60-65
Years, 1926 to 1935, all returns_ . e 24

Years, 1931 to 1935, with balance sheets oo oo oo . 26
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Rent paid on business property: rage
Consolidated returns__ _____ _ o ____. 18
Industrial groups - . - . oo 40-59
Submitting and not submitting balance sheets_____________________ i1
Total assets elasses _ . o 60-65
Years, 1926 to 1935, all returns_ . . 23-24
Years, 1931 to 1935, with balance sheets_.________ . ______________. 26

Rents received:

Consolidated returns. .. _ . __ ... 17
Industrial groups._ - ol 40~-59
Submitting and not submitting balance sheets.____________________ 11
Total assets elasses_ o _ .. 60-65
Years, 1926 to 1935, all veturns___. . .. .o ._._ 23-24
Years, 1931 to 1935, with balance sheets__._ . __________________ 26
Reserves for depreciation and depletion:
Major industrial groups. - ___. 14-15
B 5 < U 14
Restaurants, hotels, ete_ _ - .__. 38
Retail trade. ... e 38

Returns tabulated, text_ _ ___ . ______ . __
Revenue Acts of 1909 to 1934, income and excess-profits tax rates, credits

and exemptions . - L oo 101-105
Rubber produets, manufacture of:
Assets and liabilities elassified. .. .. ____ 55
Capital assets, grossand net_ - _ . ______._.. 14-15
Compiled receipts and compiled deductions classified...___.__ 41, 45, 49, 55
Industrial subgroups_ _ . L ___. 35
Reserves for depreciation and depletion. _ .. ____._______ 14-15
Returns with net income and with no net income______________.____ 5-6
Total assets classes _ _ o i cccaeoo 72-73
Years, 1926 to 1935___ - 85
S

Sales, gross. (See Gross sales.)

Sawmill and planing mill products, manufacture of .. __ . ___.___________ 35

Securitie;, wholly and partially tax-exempt. (See Tax-exempt invest-
ments.

Service-——domestie, professional, business, amusements, and all other:

Assets and liabilities elassified . - - - - . 59
Capital assets, grossand neb__ .. _ . ___________._. 14-15
Compiled receipts and compiled deductions classified .. _____ 43, 47, 51, 59
Industrial subgroups._ . . _.__. 38-39
Reserves for depreciation and depletion_ . _ - _ - _________________ 14-15
Returns with net income and with no net ineome._________________ 5-6
Total assets elasses. . . oo e 81
Years, 1926 t0 10935 _ oo oo e e 87
Shipbuilding and repairing. - . _______ .. 37
Shoes, slippers, ete., manufacture of . _ .. _______________.__. 35
Silk and rayon goods, ete., manufacture of .. ___ . _____.__._._ 35
Soft drinks—cider, mineral waters, ete., manufacture of . .___________.___ 35
State and private banks_ .. ___.. 39

States and Territories:
Geographic distribution, text

Gross income, deductions, net income, tax and dividends paid..__.__ 32-33
Years, 1926 to 1935 (number with net and no net, gross income, net
income, deficit, and tax) .o 89-99
Steam railroads, ebe. - - .o een 37
Steel and its products. - . - . oo 36
Stock and bond brokers, investment brokers, investment banks, ete___._. 39
Stock dividends paid:
Consolidated returns_ . _ . oo 18
Increase, 1935 over 1934 . o e
Industrial groups - - - oo oo e 40-59
States_ . . s 32-33
Submitting and not submitting balance sheets__... .. . ___._. 11
Total assets elasses._ . .o cdeas 60-65

Years, 1922 t0 1935 . . . o oo e
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Stone, clay, glass, and related products, manufacture of: Page
Assets and liabilities classified__ - - __ L _.__ 57
Capital assets, grossand net___ . __ . _ . ___._____.___ 14-15
Compiled receipts and compiled deductions elassified._______. 42, 46, 50, 57
Reserves for depreciation and depletion. - .- ___________________ 14-15
Returns with net income and with no net income__________________ 5-6
Total assets elasses_ _ ... 76-77
Years, 1926 to 1985 . . oo 86

Sugar-—beet, cane, maple, ete., manufactureof .. _____________________ 34

Surplus and undivided profits:

Consolidated returns . _ - _ .. 19
Industrial groups._ - . 52-59
Industrial groups and total assets classes_ . .. _____.___ 66-83
Returns with net income and with no net income_.________._________ 12
Total assets elasses L. 60-65
Years, 1926 to 1935 __ i ema- 25
Synopsis of Federal income and profits tax rates, credits and exemptions. 101-105
T

Tax credit. (See Credit.)
Taxes. (See Income and excess-profits taxes.)

Taxes, back__ . 3
Taxes paid other than income tax:
Congolidated returns__ - _ 18
Industrial groups._ e 40-59
Submitting and not submitting balance sheets__.____._______._______ 11
Total assets elasses . ____ . _______________ e e 60-65
Years, 1926 to 1935, all returns.___ . ____ 23-24
Years, 1931 to 1935, with balance sheets. .. __ _____________ . ____ 26
Tax-exempt investments, and other than tax-exempt:
Consolidated returns. _ . _ . . ______.. 18
Industrial groups. . .. e ___. 52-59
Returns with net income and with no net income__________________ 12
et e 13
Total assets elasses_ . _ oo 60-65
Years, 1926 to 1935, with balanee sheets.___________ . ___________ 25
Tax forms, 1120, 1120 L, and 1120 H, for 1935 __________________. 110-123
Tax lability and colleetions_._ . . L. 2-3
Tax paid at source, text. . _ .. 2
Telephone and telegraph eompanies_ .. __ . _____ . ___________.__ 37
Terminal stations, toll bridges, toll roads, ete. .. . _ ... ____.________ 38
Textiles and their products, manufacture of:
Assets and liabilities, elassified . - - _ ... 54
Capital assets, grossand neb___ __ .. _..._ 14-15
Compiled receipts and compiled deductions, classified._.__.___ 41, 45, 49, 54
Industrial subgroups__ _ e 35
Reserves for depreciation and depletion_ _____ ... ______.__ 14-15
Returns with net income and with no net income___._______________ 5-6
Total assets elasses_ . . 71
Years, 1926 to 1935_ __ _ _ ____ e 85
Theaters, legitimate, vaudeville, ete_ . .. . 38
Tires and tubes, ete., manufacture of . __ ____ . _____._._ 35
Tobaeco products, manufacture of:
Assets and liabilities, classified . - _ . ... 54
Capital assets, grossand neb_ .. ___ o ____._._.__ 14-15
Compiled receipts and compiled deductions, classified. ... _.__ 41, 45, 49, 54
Reserves for depreciation and depletion. . _ . __ .. ______.___.__ 14-15
Returns with net income and with no net income. .. ____.___._____ 5-6
Total assets elasses. - - o ieoaan 70
Years, 1926 t0 1985 e 85
Trade:
Assets and liabilities, elassified . _ . ..._.. 59
Capital assets, grossand net. . _ .. __ . __ . ___.__.__ 14-15
Compiled receipts and compiled deductions, classified__._____ 43, 47, 51, 59
Industrial subgroups_ __ . e 38
Reserves for depreciation and depletion. . _ . ___ . ______.___ 14-15

Returns with net income and with no net income. .. ______________
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Trade—Continued. Page
Total assets elasses._ - oo 80-81
Years, 1926 to 1935 _ e 87

Transportation and other public utilities:

Assets and liabilities, classified_ - ______________________ . __..__. 58
Capital assets, grossand net_ . ___ . ______.__ 14-15
Compiled receipts and compiled deductions, classified- . __.. 43, 47, 51, 58
Industrial subgroups. - . 37-38
Reserves for depreciation and depletion. . _ . _____________._ 14-15
Returns with net income and with no net income__ .. ________.______ 5-6
Total assets elasses_ . . oo 79-80
Years, 1926 to 1935 e 87
Trust companies, savings banks, ete_ . - . ____ . __________ 39
U

Undivided profits. (See Surplus and undivided profits.)
w

War-profits and excess-profits tax:

Amounts, years 1917 to 1922; 1933 t0 1935 - o o oo 22
Water companies._ . . o e 38
Water transportation._ _ . o eaoooo 37
Wholesale and retail trade._ - - ________ .. 38
Wholesale trade _ - - - e e 38
Wines, beer, malt extract, etc., alcohol, manufacture of .. _ ... ____.__ 35
Wood products, manufacture of - - ... 35
Woolen and worsted goods, manufacture of - ________ . _________ . ___. 35

O



