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STATISTICS OF INCOME FOR 1935

PART 2

CORPORATION INCOME AND EXCESS-PROFITS TAX RETURNS
AND PERSONAL HOLDING COMPANY RETURNS

TrEAsURY DEPARTMENT,
OrriceE oF COMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., September 23, 1938.

Sir: In accordance with the provision in the Revenue Act of 1916
and subsequent acts requiring the publication annually of statistics
with respect to the operation of the income, war-profits, and excess-
profits tax laws, I have the honor to transmit herewith a report
entitled “Statistics of Income for 1935, Part 2,”’ prepared from cor-
poration income and excess-profits tax returns and personal holding
company returns for 1935 filed during 1936, with a historical pre-
sentation of the income and of the tax liability reported by corpora-
tions from 1909 to date. (Statistics compiled from individual income
tax returns for 1935, and estate tax returns and gift tax returns filed
during 1936, are published in Statistics of Income for 1935, Part 1.)

CORPORATION INCOME AND EXCESS-PROFITS TAX RETURNS
RETURNS TABULATED

In general, the corporation income and excess-profits tax returns
covered by this report are for the calendar year 1935. However, a
considerable number of returns are filed for a fiscal year other than the
calendar year. The returns for a fiscal year ended in the period:
July, 1935, through June, 1936, are tabulated with the calendar -
year returns. There are also included part-year returns for which the
greater part of the accounting period falls 1n 1935.

The returns for 1935 are filed under the provisions of the Revenue
Act of 1934. The major changes made by this act affecting the tabu-
lated data for corporations are set forth in the section of this report
entitled “Revenue Acts of 1913-1934 and certain tax provisions of
the National Industrial Recovery Act (1933); also the special excise
tax under the Act of August 5, 1909,” pages 101-105.

The general tables for corporations include, in addition to aggre-
gates for all returns, tabulations for returns with net income and with
no net income. The statistics are taken from returns as filed and
prior to any revision or adjustment that may subsequently be made as -
a result of audit by the Bureau of Internal Revenue.

1
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2 STATISTICS OF INCOME

DEFINITIONS OF GROS8S INCOME, DEDUCTIONS, AND N‘ET INCOME

In this report “gross income’” corresponds to “total income’ report-
ed in item 14 on the face of the return for 1935, plus “cost of goods
sold’’ and “‘cost of operations,” items 2 and 5, less “interest on Liberty
bonds, ete.,” item 11. This last item has been deducted from “total
income,” as this item was not included in “gross income’ for prior

ears. ‘‘Deductions’’ correspond to “total deductions’’ reported in
item 26 on the face of the return for 1935, plus “cost of goods sold”
and “cost of operations,” items 2 and 5. All negative income reported
on the returns under sources of income are transferred to deductions
and both “gross income” and ‘“‘deductions”’ are increased by a like
amount. “Net income” in this report means the amount of income
subject to income tax (item 30 on the face of the return) and represents
the amount of gross income, as defined above, in excess of deductions;
and “deficit’’ represents excess of deductions over gross income.
References to item numbers on the return relate to Form 1120, fac-
simile of which appears on pages 110-115.

TAX LIABILITY AND COLLECTIONS

. The amount of tax liability as reported on the returns is not pre-
cisely comparable with the amount of corporate income tax collec-
tions during the calendar year in which the returns are filed. Several
factors are responsible for the difference in the taxes collected and
the tax liability reported on the returns, among which are the following:

1. The amount of tax originally reported may have been subse-
quently revised as the result of audit of the returns. The revisions
may result in additional assessments, thereby increasing the tax
liability, or in certificates of overassessment, representing abatements
and credits, which reduce the tax liability originally reported. An
amended return has the same effect as an audit revision.©

2. Income and profits taxes paid to foreign countries or possessions
of the United States may be taken as a deduction from gross income or
applied with certain limitations as a credit against the income tax
payable to the United States. The amount of such taxes taken as a
credit by corporations against the income tax liability to the United
States has not been deducted from the amount of income tax liability
shown in the tabulations in this report. It is tabulated for the years
1925 through 1935 however, on page 8. »

3. Because of being assessed against the debtor corporation, in-
come tax paid at source on tax-free covenant bonds is included in the
corporation income tax collections, notwithstanding the fact that it
is paid on behalf of individual holders of bonds.

4. The amount of tax liability on fiscal year returns may not rep- -

resent taxes collected during the calendar year in which the returns
are filed. Fiscal year returns are required to be filed on or before
the 15th day of the third month after the end of the fiscal year, and
payment, as in the case of calendar year returns, is required at the
time the return is filed, or in four quarterly installments. The first
of the quarterly installments is due when the return is filed.- Thus
during the calendar year 1936, collections were made of part or all
of the taxes reported on returns for fiscal years ended in period Janu-
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ary 31, 1935 (the last quarterly installment payment on which was
due on or before January 15, 1936), through September 30, 1936
(the filing of returns and the full payment or first installment payment
on which was due on or before December 15, 1936); whereas there are
excluded from the statistics in this report, as previously indicated, the
returns for fiscal years ended prior to July, 1935, and subsequent to
June, 1936.

5. Delays in payment due to financial embarrassment, liquidation
of business, or any other cause, result in collections of taxes after the
close of the year in which such taxes are due, and the classification
of such collections as “back taxes” because made in a subsequent

ear. For similar reasons, certain amounts are uncollectible.

6. Collections in the current year include such interest and penalty
items as are received in connection with delinquent payments on

returns.
INDUSTRIAL CLASSIFICATION

Corporations are classified industrially according to their predom-
inant business. The industrial groups, therefore, do not contain
solely corporations engaged exclusively in the industries in which they
are classified, because of the diversified activities of many corpora-
tions. The industrial classification for 1934 and 1935 is not strictly
comparable with that for prior years, by reason of the discontin-
uance, under the Revenue Act of 1934, of the privilege of filing con-
solidated returns, except by railroads. Whereas returns formerl
filed on a consolidated basis were classified according to the predomi-
nant business of the consolidated group, the industrial classification
for returns with years ended December 31, 1934, or thereafter, is
based on the predominant business of each company (except in the
case of an affiliated railroad group which exercises the privilege of
filing a consolidated return). Although the present classification is a
purer industrial distribution than was possible for consolidated returns
of affilinted groups of companies in years prior to 1934, it does not
yield a wholly clean-cut separation of industries, because of the varied
activities of particular corporations, already mentioned.

GEOGRAPHIC DISTRIBUTION

The data, although tabulated by the States in which the returns
were filed, do not represent what may be called the geographic dis-
tribution of income. There is no way of ascertaining from the
income tax returns the amount of income originating in the respective
States or the amount of tax paid on that basis, since income reported
by a corporation in one State may have been derived from sources in
other States. Returns are filed in the collection district in which the
principal place of business or principal office of the corporation is
located, with the two exceptions that consolidated returns of affiliated
groups of railroad companies are filed in the collection district of the
parent company and that the separate returns of affiliated groups of
companies which formerly filed on a consolidated basis may or may
not be filed in the same collection districts as heretofore. The
geographic distribution of the returns for the years prior to 1934 is,
therefore, not strictly comparable with that for 1934 and 1935.
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4 -STATISTICS OF INCOME

COMPARABILITY WITH PREVIOUS REPORTS

In various sections of this report reference is made to conditions
affecting the comparability of specific items from year to year, such
as changes in the provisions of the revenue acts under which the
returns for given years are filed. In particular it must be noted that
the data for 1934 and 1935 are not strictly comparable with those for
prior years. The totals as well as the separate items of assets, liabili-
ties, receipts and deductions, the amounts of dividend payments,
gross income, net income and tax, and the classifications of the returns
by industry, geographic location, size of total assets, and returns
with net income and with no net income are all affected by the dis-
continuance, under the Revenue Act of 1934, of the privilege of filing
consolidated returns, except by railroads. The lack of comparability
of the information for 1934 and 1935 with that published in Statistics
of Income for 1933 and prior years is more fully discussed in Statistics
of Income for 1934, Part 2, Corporation Income and Excess-Profits
Tax Returns and Personal Holding Company Returns, pages 19-29.

NUMBER OF RETURNS, NET INCOME OR DEFICIT, AND TAX

The number of income tax returns filed by corporations for 1935
was 533,631, as against 528,898 for 1934. Of the total number of
1935 returns, 164,231 show net income, 312,882 no net income, and
56,518 no income data. The returns with net income show an
aggregate net income of $5,164,723,225, income tax of $710,155,678,
excess-profits tax of $24,968,692 (of which $19,584 is reported on
returns with no net income), and total tax of $735,124,370. The
number of returns with net income increased 19,130, or 13.2 percent,
as compared with 1934 returns, and the net income increased $889,-
525,954, or 20.8 percent. The income tax increased $121,780,313,
or 20.7 percent; the excess-profits tax $17,205,934, or 225.4 percent;
and the total tax $139,076,247, or 23.3 percent. The number of
returns with no net income decreased 11,821, or 3.6 percent, as com-
pared with similar 1934 returns, and the reported deficit of $3,468,-
773,525 represented a decrease of $712,253,961, or 17.0 percent,

MAJOR INDUSTRIAL GROUPS

The following table, in which returns of corporations are classified
by major industrial groups and by returns with net income, with no
net income, and with no income data, inactive corporations, shows
number of returns, gross income, deductions, net income or deficit,
and tax liability. Basic table 1, pages 32-33, show similar data for
the returns distributed by States and Territories in place of by major
industrial groups.

In analyzing the data compiled from returns classified under the
major industrial group “Finance” and under the industrial subgroup
“Lafe insurance—Mutual or stock companies,” allowance should be
made for the two special deductions from gross income permitted life
insurance companies under paragraphs (2) and (4), subsection (a),
section 203, Revenue Act of 1934, relating to reserve funds required by
law and reserve for dividends. For returns with net income these
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deductions total $36,077,136; for returns with no net income, $695,~
595,958. In basic tables 3 and 4, pages 40-51 and pages 5259, re-
spectively, the special deductions for life insurance companies are
included in “other deductions.”

Corporations, 1935, by major industrial groups: number of returns, gross income,
deductions, net income or deficit, income tax and excess-profits tazx, for reiurns
with net income and with no net income; also number of inactive corporations?

{Money figures in thousands of dollars}

Returns with net income

Total
Industrial groups number of Percent . .
TS | Numver | of group | Cfoss i | Dedue | Netin-
total
Agriculture and related industries. ... 10, 084 2,321 23.02 358, 965 315, 04 43, 901
Mining and qUArTYINg. ccmvmecrunanan 18, 420 4, 527 24,58 | 1,331,854 1, 168, 918 162, 936

Manufacturing:
@ Food and kindred products....... 13,375 5,312 39,72 | 7,340,434 | 7,022,763 317,671

Liquors and beverages (alcoholic

and nonaleoholie). 3,282 1,466 44.67 | 1,107,30 999, 477 107,824
Tobacco products_....... - 1387 139 35,82 1 1,077,784 078, 3656 99,419
Textiles and their products 15, 656 6, 129 39.15 | 3,861,351 | 3,689,927 171,425
Leather and its mannfactures. 2,415 1,090 45. 14 935, 624 887, 850 47,768
Rubber products. o _.ooaial 632 286 45.25 671, 861 641, 742 30, 119
Forest products .- ocoee. - 6, 843 2, 384 34 84 734, 389 696, 421 37,968
Paper, pulp, and.produets._..._... 2,306 1,206 66.20 | 1,165,444 { 1,073,123 92,321
Printing, publishing, and allied

industries.._.. ... .. ___.___.._ 12,912 4, 805 37.901 1,468, 211 1,328,174 140, 037

Chemicals and allied products. ... 7, 969 3,158 30.60 | 4,545,732 | 4,179,604 368,128
Stone, clay, and glass products 3, 967 1,253 31. 59 769, 225 680, 530 88, 695
Metal and its products...._....._. 19, 858 8,426 42.44 1 10,652,872 | 9,778,369 874, 503
Manufacturing not elsewhere clas- '
Sified - e 6,613 2, 144 32.42 | 1,083,382 | - 974,485 108, 897
Total manufacturing_ ... 96, 213 37,976 39.47 | 35,413,610 | 32,030,837 | 2,482,773
Construetion_ oo 17, 687 4,242 23.98 789, 599 740, 338 49, 260-

T rtation and other public utili-
T orno ® ‘28,437 10, 600 37.28 6, 520, 071 5, 592, 926 027, 144
149, 426 57,813 38.69 | 27, 582,955 | 26,815, 528 767,428

Service— Professional, amusements,
Iggiels, etc‘z..__“-._' ................. 54, 660 13,358 24.48 | 1,803,935 | 1,676,487 127, 448

Finance—ilﬁ?inking, insqramée, krea(li
estate, helding companies, stock an:
bogd brokers,g etc__l? ................ 143, 843 33,231 23.10 { 3,638,747 (43,035,473 603, 274

Nature of business not given_...__.._. 14, 961 163 1.09 1,771 1,212 560

Grand totaloeooooeonia - .| 533,631 164,231 30.78 | 77,441, 508 72,276.783 6,164,723

1 For general explanations, see pp 1-4. ' . . )

* (ross incoms and deductions correspond to total income and total deductions (items 14 and 26, respee-
tively, on face of return) plus, in each instance, cost of goods sold and cost of operations (items 2 and 5 on
face of return). Interest received on Liberty bonds, ete. (item 11 on face of return), has been deducted
from gross income, as this item was not included in gross income for prior years. .

3 Includes excess-profits tax of $19,584 on returns with no net income for income tax computation. (See
article 1(d), Treasury Decision 4469, “Regulations relating to the excess-profits tax imposed by section
702 of the Revenue Act of 1934.””) i

4 Includes special non-expense deductions of life insurance companies. (See pp. 4-6.)
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.{j Corporations, 1935, by major industrial groups: number of returns, gross income, NET INCOME AND DEFICIT CLASSES
L deductions, net income or deficit, income laz and excess-profits taz, for returns with
5 net income and with no net tncome; also number of inactive corporations '—Con. . . .
£ . The following table shows for corporation returns, by net income
i [Money figures in thousands of dollars] and deficit classes, the number of returns, net income or deficit,
f Returns with net _ income tax, excess-profits tax, and percentages; also the number of
5 income—Continued | Returns with no net income returns filed for inactive corporations showing no income data.
i Industrial groups Tooome | Excess- Peroont | Groset Corporations, 1936, by net income and deficit classes: number of returns, net income
% neome profts | Number | of group v or deficit, income laz, excess-profils tax, and percentages, for returns with net
tax total income and no net income; also number of inaclive corporations
Y
: . s . [Net income and deficit classes and money figures in thousands of dollars]
Y l{xdgngmlmre and related industries . oo 6, 036 160 6, 734 66,78 230, 654
ining and quarrying - 22, 400 515 9, 188 49,88 1,292, 853
4 . Returns with net income
o A Manutuctunn?(: .
) Food and kindred products oo ooccnanaee 43, 670 1, 584 7,283 54.45 1, 988, 025 .
b Ll}%‘l?cr)swdbevmgosmcmwncwdnonam 14,826 05| 1,481 4512 216,300 Net income classes Returns - Net income Income tax | Excess-profits tax
Tobacco products. a...... 13, 670 44 228 58.91 33,682
b Textiles and their products. 23, 570 1,034 9, 254 59.11 2,045,223
Leather and its manufactures. 6, 568 198 1,258 52.09 228,438 Number| Percent| Amount { Percent{Amount{ Percent {Amount| Percent
Rubber products. 4,141 323 312 49,37 118, 885
Forest products_ . 5 221 222 4,199 61,36 583, 999
PP-Pel} pulp, and products. 12, 688 266 938 40, £8 326, 146 Under 1.._ 68,392 41.65 22, 692 0.44 3,119 0.44 66 0.26
Printing, publishing, and s 19, 255 463 7,495 58,05 659, 876 -2 .. 19, 971 12. 16 28, 820 .58 | 3,960 . 58 112 ,45
Chemicals and allied produects. 3 920 4,350 84, 59 2, 882, 520 11,995 7.30 29, 517 .57 4,057 .87 125 .50
J Stone, clay, and glass product: 12, 196 470 2, 524 63. 62 248, 437 34 ... 7,820 4.78 27,007 L52 3,722 .53 136 .54
' Metal and its products_._..._ 120, 240 8, 202 10, 702 53. 90 2, 902, 219 5,715 3.48 25, 552 .49 3. 512 49 135 B4
1 Manufacturing not elsewhere 14,973 888 3,876 55. 59 352, 338 16, 014 9.75 114, 074 2.21| 15,668 2.21 655 2.62
. , 818 4.7 95, 733 1.85) 13,158 1.86 574 2.30
§ Total manufacturing. 341, 355 15, 528 53, 700 55,81 | 12, 484, 183 . Z, 253 2. ég 80, 779 1.57 | 11,100 1. 58 511 2 06
280 . 3, 201 1.42 | 10,049 1.42 414 1,66
Construction. 6,772 710 11,808 66.768 703, 428 ' g’ 547 Z gg 2'(756, 300 516} 36, 581 5. 15 1, 65¢ 8.63
Transportatio 127, 580 1,125 14, 833 52,18 5,064, 703 | 4: 840 2.95 339, §24 6.58 | 48,703 6. 58 2,053 8.22
105, 495 3,311} 87,068 88.27 1 0,046,800 . | 3, 445 2.10 532, 63 1031 73,240 10.31] 3243 12,99
slona) . i 17,514 720 | 36,280 66.51 | 1,903,785 1,335 .81 464, 391 8.99 | 63,858 8.99 | 2408 9.88
Finance--Banking, insurance, real estate, hol 696 42 485, 093 9.39 | 68,712 9.39 2 092 8 38
_tompapies, stock and bond brokers, ete 82,928 2, 886 91, 702 63.75 4,864,478 , 507 360 3, 165: 034 2258 | 160, 418 2259 3: 600 14 42
Nature of business not given.......- 77 61 1,560 10. 43 . 3,720 (6 ! 09, 205 9.86 | 70,028 9.86 1,920 27. gg
000 and over____. . 0.
Grand total. 710,156 | 24,060 | 312,882 | 58.63 | 36.494,664 Exeessprofits tax om o- 2 03 903,782 17.50 {124,270 17.50| 5100
L N turns lWil;h no net in- ®
; Returns with no in- Ry ittt b bivsisste iaiaiutso| RN st R ® .
Returns with 00.5%% | ~come data—Tnac- Total 164,231 | 100.00 | 5,104,723 | 100.00 | 710,256 | 100.06 | 24,960 | 100.00
income—Continued tive corporations [1)7:1 PO, 5 . 5,164, 7 5 10, 15 . 24, .
Industrial groups P "
ercen
It)iz%lsni- Deficit | Number | of group ) Returns with no net income
total .
Deficit classes Returns Deflcit
Agriculture and related industries. oo oo ooeecia it 270,907 40, 253 1,029 10. 20
ining and quarrying. . 1,466,733 | 173,879 4,705 25. 54
Manufa cturln%{: Number { Percent | Amount | Percent
e | | BB B 48
quors and beverages {alcoholic and nonaleoholic 7 , 355 5 10.
TobacCO ProdUCtS . . - mno oo cecireacccmmammcaacamcenane 34,903 1,221 20 5.17 184,179 52.47 81, 841 1.49
Textiles and their products 2,145,481 100, 258 273 174 43, 108 13.79 62, 247 1.79
Leather and its manufactures. .- oo covommmccmomnan- 237, 445 9,009 67 2.77 23,402 7.50 67,742 1.66
Rubher products ... —..-- 123,875 6, 989 34 5.38 14, 579 4.66 50, 578 1.48
Forest products....._.._. 637, 627 53, 628 260 3.30 10, 093 3.2 45, 217 130
Paper, pulp, and produetS- ... ... 358, 139 31, 994 72 3.12 23,682 7.80 168, 531 4.80
Printing, publishing, and allied industries_.._. 605,864 46,978 522 4,04 9, 636 3.08 117, 556 3.30
Chemicals and allied products 2, 996, 851 114, 331 463 5,81 5, 271 1.68 90, 821 2.82
Stone, clay, and glass produets. ... ... 279, 653 31,218 190 4,79 3, 408 1.09 78, 081 2.19
Metal and its produets_ ... 3,071,327 169, 108 728 3,48 7,368 2.36 255, 803 7.37
Manufacturing not elsewhere classified- v .oaoocovacano- 382,770 30,433 793 11. 99 3,962 126 274, 521 7.92
2,466 .79 373, 603 10.77
Total manufacturing 13, 150, 510 666, 325 4,537 4,72 812 .28 289, 113 8,08
429 .14 203, 646 8.47
Construction 759, 1656 55, 7137 1, 637 9. 20 358 A1 711,673 20. 52
Transportation and other public utilities_ . _..._c.o_..... 5, 636, 751 572, 047 3,004 10. 56 32 .01 219, 798 6.34
B £V (T, 10, 248, 112 301, 252 4, 545 3.04 22 .01 341, 003 9.83
Service—Professional, amusements, botels, et¢._.cmeooen.. 20 2,172,303 268, 518 4,913 9.01
Finance—Banking, insurance, rea! estate, holding com. 312,882 100. 00 | 3,468,774 100. 60
Panies, stock and bond brokers, ete.. oo ooiioiaeaaas $6,246,070 | 1,381,593 18, 910 13.16
Nature of business not given. . 12, 838 9, 168 13, 238 88.48 51700 2 PR, USRI SR :
Grand total.._... g 30,083,438 | 3,468,774 518 10. 59 ] - ;
83, &, 86, 1 8ee article 1(d), Treasury Decision 4469, “‘Regulations relating to the excess-profits tax imposed by
. . section 702 of the Revenue Act of 1934.”

For [ootnotes, see p. 5.
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INCOME AND PROFITS TAXES PAID TO FOREIGN COUNTRIES OR POSSESSIONS OF
' THE UNITED STATES REPORTED AS A TAX CREDIT

That portion of the income and profits taxes paid foreign countries
or possessions of the United States which was reported for tax credit
by domestic corporations for the years 1925 through 1935 is shown
below. These amounts, although tax credits, are not deducted from
the income tax liability shown in the tables in this report (see para-
graph numbered 2, p. 2). The amounts of the income and profits
taxes paid to foreign countries or United States possessions which
were reported in deductions from gross income are not tabulated
separately but are included in the item “taxes paid other than income
tax.”

The Revenue Act of 1934 provides that a domestic corporation may
credit income and profits taxes paid to foreign countries or United
States possessions against its income tax liability to the United
States or may include such taxes in deductions from gross income.
When used as a credit, the amount can not exceed the proportion of
the total tax against which the credit is taken that the taxpayer’s
net income from sources without the United States bears to the tax-
payer’s entire net income; but when reported in deductions from
gross income, the total amount of such foreign taxes may be included.
For limitations under the various revenue acts affecting the tax
credit or the deduction from gross income of income and profits
taxes paid to foreign countries or United States possessions, see
page 103 in the section of this report entitled “Revenue Acts of 1913—
1934 and certain tax provisions of the National Industrial Recovery
Act (1933); also the special excise tax under the Act of August 5, 1909.”

Corporations, 1925-1935: income and profils taxes paid Joreign countries or United
States possessions reported as a tax credit

Year: Amount Year: Amount
1925 . ____ $20, 139, 995 1931 . __ $18, 975, 743
1926 _____ 21, 653, 994 1932 .. __ 17, 275, 029
1927 .. 24, 236, 955 1938 . 18, 640, 265
1928 . ___. 32, 487, 634 1934 ________._ 28, 428, 351
1929 . __ . _____.___ 35, 221, 708 1935 - .. 32, 204, 227
1930 . oo __ 29, 138, 867 '

! Revised figures. See Statistics of Income for 1933, p. 37.

DIVIDENDS PAID

Dividends paid on the capital stock of domestic corporations, as

reported on the corporation income tax returns for 1935, are: cash
$5,940,620,077, and stock $135,851,394. Cash dividends paid in-
creased from 1934 by $1,081,240,669, or 22.3 percent, and stock
dividend payments decreased by $78,911,375, or 36.7 percent.

Amounts specifically designated as stock dividends in item 15 on
schedule L, Form 1120, are tabulated as such. All other dividends
(except liquidating) are tabulated as cash dividends, with the result
tha}tlz the latter include dividends paid in other property as well as in
cash.

In basic table 1, pages 32-33, the cash and stock dividend pay-
ments are exhibited by States for returns with net income and with
wo net income; in basic table 3, pages 40-51, they are recorded by
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major industrial groups for returns in the aggregate as well as for
those with net income and with no net income; and in basic table 5,
pages 60-65, the amounts reported on returns with balance sheets,
grouped by size of total assets, are likewise shown in the aggregate
and for the same two subclasses of returns. Cash and stock dividends
paid by all corporations, and by corporations with net income and
with no net income, for the years 1922 through 1935, are as follows:

Corporations, 1922~1935: cash and stock dividends paid !

[Thousands of doflars]

Returns with net Returns with no net
Aggregate income income :
Year
Cash Stock Cash Stock Cash Stock

dividends | dividends | dividends | dividends | dividends |dividends

1922 e cccceeaes 3,436,715 | 3,348,050 | 3,182,870 | 3,166,918 253, 845 181, 134
1923 -| 4,169, 118 801,286 | 3,820, 620 787,167 348, 408 104, 118
1924. 4, 338, 823 510, 526 | 3, 994, 991 466, 820 343, 832 43, 706
1925. 5,.189, 475 544, 431 4,817, 301 502,490 [, 372,173 41, 427
1926. - 5 945,293 757, 650 5, 530, 211 716, 219 416, 082 41, 430
1927. .| 26,423,176 2702.501 | 15,785,476 1642, 178 1637, 701 60, 323
1928, oo 27,082,723 550, 128 | 36, 594, 169 509, 853 488, 554 40, 276

1920 o 28,519,812 | 1,288,643 | 28,005 952 | 1,193,896 513, 860 04, 747
1930 -| 28,184,241 414,180 | 26,823,050 250,499 { 1,361, 191 163, 681
193 6, 151, 082 163, 530 | 3,871,880 77,887 | 2,279,203 85, 844
193 3, 885, 601 143,076 | 2,320,386 89,955 | 1, 565,215 53,122
1933. 3,127,459 102,043 | 2,3%5,889 80, 450 741, 570 21, 593
1034 2 4,859,379 214,763 | 13,822, 599 173,419 | 1,038, 781 41,344

1935 o 5, 940, 620 135,851 | 4,661,002 112,162 | 1,289, 618 23, 689

! Excludes cash and stock dividends paid by life insurance cornpanies for all years prior to 1928.

3 Revised. For 1927, see Statistics of Tncome for 1928, p. 529. For 1928, the amount of cash dividends
paid by corporations reporting net income in the ““food products, beverages, and tobacco’” group in North
Carolina is increased by $9,000,000. For 1922, see Statistics of Income for 1934, Part, 2, p. 9, footnote 2.
For 1930, the amount of cash dividends paid by corporations reporting net income, in the “construction’’,
group, in Pennsylvania, is decreased by $18,000,000. For 1934. the amiount of cash dividends paid by
corporations reporting net income and submitting balance sheets with total assets of urnder $50,000 (for
;ghich consolidated returns were not filed for 1933), in the ‘“finance’” group, in Wisconsin, is decreased by

0,000,000.

For 'statement of the effect-on dividend payments of the discon-
tinuance of the privilege of filing consolidated returns under the
Revenue Act of 1934, see Statistics of Income for 1934, Part 2, Cor-
poration Income and Excess-Profits Tax Returns and Personal Hold-
mg Company Returns, page 10.

COMPILED RECEIPTS AND COMPILED DEDUCTIONS

In the table on page 11 there appears a summary of compiled.
receipts and compiled deductions for the 477,113 returns of active -
corporations, with segregation of those submitting and those not
submitting balance sheets. Similar statistics for all active corpora-
tions without this segregation, by major industrial groups and by
returns with net income and with no net income, are presented in
basic table 3, pages 40-51. For returns with balance sheets, the
same information is given by major industrial groups in basic table 4,
and by assets classes in basic table 5, except that in table 4 the figures
for corporations with net income and with no net income are not
combined. The tables show also compiled net profit (or compiled
net loss), net income or deficit, income tax, excess-profits tax, total
tax, and compiled net profit after deducting total tax.
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_ Compiled receipts comprise gross sales, gross receipts from opera-~
tions (where inventories are not an income-determining factor), tax-
able interest received, net gain from sale of capital assets (real estate,
stocks, bonds, etc.), other items grouped as “‘other receipts,” and tax-
exempt income items of major importance (dividends received on
capital stock of domestic corporations and interest on tax-exempt
obligations). Compiled receipts differ from gross income, as the two
terms are used in this report, only by the amount of the tax-exempt
interest included in the former item.

Compiled deductions comprise cost of goods sold, cost of operations,
compensation of officers, rent paid on business property, interest paid,
taxes paid (excepting income tax and other disallowed taxes), bad
debts, depreciation, depletion, net loss from the sale of capital assets
{real estate, stocks, bonds, etc.), and items not classified, including
amounts of negative income (i. e., transfers of losses reported under
income items) grouped as “other deductions.” Compiled deductions
differ from deductions, as the two terms are used in this report, only
by the amount of dividends received on stock of domestic corporations
excluded from the former item.

Compiled net profit is the excess of compiled receipts over compiled
deductions, and is larger than net income, as the term is used in this
report, by the amount of tax-exempt interest and dividends received
on stock of domestic corporations, Compiled net loss is the excess of
compiled deductions over compiled receipts and is smaller than deficit,
as the term is used in this report, by the amount of tax-exempt interest
and dividends received on stock of domestic corporations.

The amounts tabulated as “cost of goods sold” and “cost of opera-
tions” (items 2 and 5, respectively, on the face of the return) include
salaries and wages, taxes, and depreciation only to the extent that these
deductions are reported as part of such costs. Amounts of these items
which may be allocable to “cost of goods sold” or to ““cost of operations”’
but which are reported elsewhere on the returns are tabulated under
“other deductions,” in the case of salaries and wages, and under taxes
paid or depreciation in the case of the other two items. If any deduc-
tion items other than these three are reported in *“‘cost of goods sold”’
or ‘“‘cost of operations,” adjustment is made, and the items are trans-
ferred to their appropriate classifications.

The deduction item ‘“‘compensation of officers’” excludes the amounts
paid to the officers of life insurance companies which file Form 1120L.
There is no provision on Form 1120L for reporting this item, and from
the annual statement submitted with the return it is not possible to
obtain the compensation of officers separately.

The net loss from sales of capital assets is limited by law to an
amount not in excess of $2,000, after deduction of the gain from such
sales. The definition of capital assets, the limitation on net capital
loss, and the corporations which are exempt from this limitation,
effectiveforreturns with years ended December 31, 1934, and thereafter,
are indicated in the section of this report entitled “Revenue Acts of
1913-1934 and certain tax provisions. of the National Industrial
Recovery Act (1933); also the special excise tax under the Act of
August 5, 1909, page 104, footnote 5(c).
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Corporations, 1935: number of returns, compiled receipts and compiled deductions,
compiled net profit or net loss, net income or deficit, income lax, excess-profits laz,
total taz, and dividends paid, for returns in the aggregale and for those submitling
and nol submitting balance sheets

{Money figures in thousands of dollars]

: Corpora-
Corporations| o ot
Aggregate balance submitting
sheets balance
sheets
Number of returns. 477,113 415, 206 61,908
Receipts, taxable income:
Gross sales {........ N 85, 331, 821 83, 878, 828 1,452,793
Gross receipts from operations .. o oo ceoiceciamcecnaas 19, 789, 608 19, 005, 169 784, 438
Interest. 2, 566, 032 2, 503, 971 62, 081
Rents - 1, 643, 129 1, 545, 627 97, 502
Net capital gain_ ... __ 469, 908 452, 336 17,573
Other receiptS. v onecrecacaccmccancas 1,122,288 1,006,424 25,8684
Receipts, tax-exempt income:
Dividends from domestic corporations. «oocoocaeecccccccaoes 3,013, 587 2,017, 244 96, 344
Interest on tax-exempt obligations 3 o .moceaaaoaaciencaaas 713, 546 608, 897 14, 649
Total compiled receipts 4... 114,649,717 | 112,088, 495 2, 551, 222
Deductions: ’
Cost of goods sold &._. - . 66,279, 468 85, 061, 564 1, 217,905
Cost of operations 6. ___ .- 9, 180, 349 8, 864, 467 325,882
Compensation of officers 7. o omeeoumanaas 2, 344, 955 2, 266, 969 77,986
Rent paid on business property.. e eouceuececaceaanana- - 1, 542, 056 1, 488, 725 53,331
Interest paid.- ..o cceovocmaceoan - 3, 260, 905 3, 160, 039 100, 866
‘Taxes paid other than income tax 8 - 2,627,719 2, 561, 438 66, 281
.................. 928, 36, 018
3,351,724 3,273,223 78, 501
. , 184 337, 821 11, 383
Net capital I 238, 969 179, 276 59, 683
Other deductions 19, 076, 321 18, 477, 309 509, 012
Total compiled deductions. .- cevmcecemccaccrececnaaccaeas 109, 226,634 { 106, 598, 894 2, 627, 739
‘Compiled net profit or net 10SS. .« oo rme e caaaiaamaccmeaans 5,423, 083 5,499, 601 1078, 517
Net income or defleit_.______ - 1, 685, 950 1, 883, 460 10 187, 510
Tncome taX._ .. .ccaee- - 710, 156 606, 958 13,198
Excess-profits tax. - 24, 969 24, 583 385
Total taX. .. eciociaeaeae - 735, 124 721, 541 13, 583
‘Compiled net profit less total tax_ - 4, 687, 959 4,778,050 1 90, 101
Cash dividends paid._..__.oceocae . 5, 940, 620 5, 895, 675 44, 045
‘Stock dividends paid. . o ccev oo criic e caceacean 135,851 135, 030 822

.

" t Grgss sales where inventories are an income-determining factor., For ‘“cost of goods sold,” see ‘‘deduc «
jons.’

% Gross receipts from operations where inventories are not an .income-determining factar. For ‘“‘cost of
-operations,” see ‘‘deductions.”

3 [ncludes obiigations of States and Territories, or political subdivisions thereof, obligations of instrumen-
talities of the United States, and obligations of the United States or its possessions.

1 Bxcludes nontaxable income, other than interest on tax-exempt obligations and dividends on stock of
domestic corporations as reported in schedule L of the return.

s Includes taxes reported in “‘cost of goods sold.” For method of tabulation see p. 10.

¢ Includes taxes reported in “cost of operations.” For method of tabulation see p. 10.

1 Excludes compensation of officers of life insurance companies which file Form 11201,

1 Excludes taxes reported in ‘‘cost of goods sold”’ and *‘cost of operations.”

9 For limitation on amount of net capital loss that may be reported, see section of this report entitled
“Revenue Acts of 1913-1934 and certain tax provisions of the National Industrial Recovery Act (1933);
also the special excise tax under the Act of August 5, 1909,” p. 104, footnote 5(c). .

1¢ Compiled net loss or deficit.

1t Compiled net loss plus totsl tax,

ASSETS AND LIABILITIES

In the first and second following tables are shown respectively: (1)
A summary statement of the principal assets and liabilities as of
December 31, 1935, or the close of the fiscal year nearest thereto for
415,205 out of 477,113 returns of active corporations; and (2) the
number of returns and the number of balance sheets tabulated, by net
income and deficit classes. The difference between the number of
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¥ . Corporalions, 1935, by net income and defictl classes: number of returns and number
A returns and the number of balance sheets tabulated represents returns of balance shecls. for refurns. with el income and with mo met ingoms
K of corporations which did not submit balance sheets, or f()ﬁ' which
s 1 — 1n-
i d.ﬂ;t}a. were fragmer_ltal_'y_. . In b&Sl(‘, table 4’ pqges : 52 59’- 1{ e pr Returns with net income Returns with no pet income
I cipal assets and liabilities are shown by major industrial groups. '
g This table also includes items of compiled receipts and compiled de- Net income and deficit classes
[¥ . A . . h Number Number |Percent of Number | Number |Percent of
. ductions for active corporations which submitted balance sheets. (Thousands of dotlass) o | ol e | Lainnce | UGS ot ] balaneo
; L 1 1 alan e ) 0
i For descriptive statement of compiled receipts and compiled deduc- returns | DAIARCO | Sheets 0| yepums | DAISRCO | sheets &
4 tions, see pages 9-10.
j balance sheets, 1985 number of rel is and ligbili oo Mai| orse| il Sheia| eos
Corporations submitting balance sheels, : number of relurng, assels and L~ 19,971 18,8 3 36 3 ' 812 -
By ties as of December 81, 1935, or close of fiscal year nearest thereto, for returns in 1;: ggg 1;.' :15'11:13 gg: gg ﬁ: g?g '.;g: gig gg: g&i
! the aggregate and for those with net income and with no net income ! 5715 5 537 gg_ 36 1% 033 09'°é3 89'?}8
: 16, 014 15, 562 18 23, 682 21, 561 al.
y 1 7,818 7,848 97.83 9,636 8, 846 91.80
' [Meney figures in thousands of dollars] é’ 633 v g‘;)o g; Eg g' %é %Sgé Qi- Gg
3 , 280 3,211 ¢ X ,1 91. 7!
Returns 7, 547 7387 97.88 7, 369 6, 702 92,17
Returns with no 4,840 4,731 97.75 3,052 3,639 92,08
{ Aggregate |  with not et 3,445 3350 | 9724 2466] 2240 ol. 20
income income 1,335 1,302 97.53 812 745 01,75
1 696 682 97. 99 429 304 91,84
o0 3| 054 356 32 oL 57
q
Number of returns with balance sheets..o.eoo—-oomcermcacmnana-- 415, 205 153,075 262, 130 4; 43 1(J)(7)f 6% gg 2‘1) 30 : %&z
: © Assets: X . E 164, 231 153, 075 93.21 | 312,882 | 262,130 83. 78
: gastlés(;g ﬂilx]/:kl)ll% gﬁg";@?oﬁ’i?saﬁa]ﬁ?ivam 23,664,493 8,061,115 | 14,703,377 Returns with no income data—Inactive
' bag dent 38,600,461 | 17,413,103 | 21,277,358 QOPPOTAHONS o oo o 56,518 1oonemcoo e
14,788,391 - 10, 205, 024 4, 583, 367
Tax-exempt inves ts—Obpligations of States and Terri- i ) ]
tories .ot _political subdivisions, obligations of instru- Balance sheet items not otherwise classified are tabulated under
J mentalities of the United States, and obligations of the . ‘e 53 o A o Y ) " .
United States or it$ POSSESSIONS.emaomoeecommeeanannsanee 21,863,241 | 5,086,723 | 16,826,51 . other assets’”” and ‘“other liabilities,” among which are the following:
i T e, oo 00 o100k Donds MOM | g0,163,104 | 20,519,002 | 60,644,062 Other assets.—Copyrights; formulas; good will; patents; trade
i gages, 1oans, real estate, ebe oo ool , 163, , 519, 644, asses. ’ 3 H ), 1
' Capital assets—Land, buildings, equipment, ete. includ- . . . )
e uoTo caaots (o reasrvos for dopreciation apd | - ~ marks; sinking funds; other funds; deferred charges; organization
B P 100,470,871 | 45,380,789 | 55,098, 082 expenses; prepald and suspense items; interest, discount, coupons,
- t v y {03, s s L . : .
l Otber ossets TemmTeeenennee ; and dividends receivable; guaranty deposits, and deposits on con-
0Ll ASSRES. oo cemmcmen oo 303,150,231 | 122,307, 120 | 180,843, 111 tracts, meters, and leaseholds; cash value of life insurance. Other
Liabilities: , w5310z | 11632938 | 13,699, 354 assets of life insurance companies include market value of real estate
A e e e | ag'sarisss | 161623500 | 33 108 296 and bonds in excess of book value; interest, rents, and premiums due;
Other LIAbIities. .o oeree onmeeeeeesoocoomoeneoancoooes 89,005,508 | 17,857,404 | 71,208,104 and agents’ balances.
Capital stock: w055 15| 0012760 | 10 520,381 Other liabilities—Deferred and suspense items; funds held in trust;
................ , 000, A y ), 3 e . .
e~ I 82,732,838 | 41,077,226 | 41,355,612 borrowed securities; outstanding coupons and certificates; overdrafts;
Total capital S600k....r— oo ooenn- 107205, 985 | 50,380,996 | 51,875, 093 a_nd all reserves except reserves for bad debts, depyemqtnon, and deple-
o . FPETTT Ermerrve v -tion. Other liabilities of life insurance companies include the net
Sm&is“&%ﬁ?m‘ded profits ol i2iezeis | UsiTi | 10665207 value of outstanding policies and securities, and borrowed money.
e sarpls | |10, 0 s Do w0t65 i Sneubing, (CPOSHS (time, suving, demond,
i 150, 231 122, 307, 12 180, 843, 111 - . . e . e
Totalll abllities 303,150, %8 o7 320 The following changes in classification affect the comparability of

asset and liability data over a period of years: Prior to 1929, “invest-
ments other than tex-exempt’”’ were included in “other assets” for all
corporations; beginning with 1929 they were segregated for corpora-
tions other than life insurance; for 1930 and subsequent years, they
are segregated for all corporations. Over a period of years shifts
appear under liabilities in the amounts reported as “common stock’
and ‘“preferred stock,” because of variation in reporting these data.
For balance sheets in which common and preferred stock are not
reported separately, the combined amount is tabulated as “‘common
stock.” For balance sheets reporting no par stock and not reporting
capital stock value, the net worth is tabulated under “‘surplus and
undivided profits.”

1 Excludes returns for inactive corporations and returns with {ragmentary balance sheet data.

78010-—388w——2
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The following table presents, by major industrial groups, the gross
capital assets, reserves for depreciation and depletion (except on
land), and net capital assets, secured by taking the difference between
these two. Gross capital assets include (1) depreciable and depletable
assets (buildings, machinery and equipment, furniture and fixtures,
delivery equipment and natural resources) and (2) land. Attention is
directed to the fact that the amounts of money in this table are in
millions of dollars.

Corporations submitling balance sheets, 1935, by major indusirial groups: gross
capital assets, reserves for depreciation and depletion, and net capital assels, for
returns in the aggregate and for those with net income and with no net income

[Millions of dollars]
Aggregate Returns with net income
P;eseaves Resegves
or de- for de-

Industris] groups Gross | preciation | Net Gross | preciation | Net
capital and capital | capital and capital
assets ! | depletion | assets? assets ! | depletion { assets?

{except on (except on
land) land)
Agriculture and related industries. ... 1, 565 337 1, 220 648 180 468
Mining and quarrying. . ...o._.... 9, 966 4,052 5,014 3,608 1,576 2,032
Manufacturing:
Food and kindred products....-.. 3,574 1,410 2, 164 2,521 1, 003 1,518
Liquors and beverages (alcoholic
and nonalcoholic) caomeoacans .- 645 166 479 466 128 339
Tobaceco products........... 155 72 82 142 67 76
Toxtiles and their products. .. 3,370 1,572 1,807 1,835 835 1,000
Leather and its manufactures 303 140 163 231 107 124
Rubber products. 474 227 248 350 170 180
Forest products. .. -- .1,688 586 1,101 684 239 445
Paper, pulp, and p tS. ... 1,685 71 974 1, 165 485 . 679
Printing, publishing, and all
industries. ... cooccmooooa-- 1,199 528 671 805 356 449
Chemieals and allied products 8,335 3, 890 4, 444 4,385 2,007 2,378
Stone, clay, and glass products. 1, 642 663 978 827 334 493
Metal and its products. - 11,798 5,117 6,679 6,941 - 3,084 3,857
Manufacturing not elsewhere
classified ... ooaall. 803 364 439 508 226 282
Total manufacturing......-..- 35, 677 15, 446 20, 231 20,861 9, 041 11,819
Construetion. . oo oeoooaamceanan 848 363 485 319 146 174
Transportation apd other public -
WS . ot e e o 57,805 8,224 49, 581 29, 054 4,945 24, 109
Trade. e 5, 624 1,961 3, 662 3, 508 1, 220 2.288
Service—Professional, amusements,
hotels, ete s 7,633 1,601 6, 033 1,737 467 1,271
Finance-—Banking, insurance, real
estate, holding companies, stock
and bond brokers, ete.....oeoooo.. 15,253 1,933 13,320 3,841 620 3,221
Nature of business not given-......... 42 16 26 14 9 [}
Grand total .o .. .. 134, 414 33,834 | 100, 480 63, 590 18, 203 45,387

For footnotes, see p. 15
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Corporalions submitiing balance sheels, 1935, by major tndustrial groups: gross
capital assets, reserves for depreciation and depletion, and net capital assels, for
returns 1n the aggregate and for those wilth net income and with no net tncome—
Continued

[Millions of dollars]
‘Returns with no net income
. Reseaves
. for de-

Industrial groups Gross | preciation | Net
capital and capital
assets | | depletion { assets?

(except on
land)

Agriculture and related industries 917 157 760
“Mining and QUAITYIRg. oo aaaas 6, 359 2,476 3,883
‘Manufacturing: :

Food and kindred produets. . ..o eeceicmeeaeas 1,053 407 646
Liquors and beverages (alcoholic and nonalcoholi 178 a8 140
Tobaceo produets. o oo.eeoeooo 12 8
Textiles and their produets. . I 1,544 738 806
Leather and its manufactures. e am e - 72 33 30
Rubber products. ... - 124 58 68
Forest products_.......... P 1,004 347 457
Paper, pulp, and products. .........._...___. 520 225 295
Printing, publishing, and allled industries. .. 304 172 222
Chemicals and alited produets. ............. 3, 949 1,883 2,068
Stone, clay, and glass preducts - 815 320 486
Metalnd its produets. .o oo 4,856 2,033 2,822
Manufacturing not elsewhere classified... ..o iaal.l 204 138 157
Total maD e T IDE e - o oo ccee i 14,816 6,405 8,411

IR 7331114 0 11211 2 RSO 520 217 311
“Transportation and other public utilities. ' 28,751 3,279 25,472
“Trade.. ...-.... . 2,116 | 741 1.375

Service—Professional, amusements, hotels, ete 5, 896 1,134 4,762

Finance—Banking, insurance, real estate, holding companies, stock

and bond brokers, ete. ... eiceeaaaa. 11,412 1,313 10, 099

“Nature of business 0ot given ..o eieiiconeeomeecacaomcan 28 7 20

[£3 223115 71 - TSP 70, 824 15,731 ) 55,093

1 Includes (1) depreciable and depletable assets (buildings, machinery and equipment, furniture and
-fixtures, delivery equipment, and natural resources) and (2) land.
3 Net gapital assets are also tabulated in text table on p. 12 and in basic tables 4, 5, and 6.

ASSETS AND LIABILITIES, COMPILED RECEIPTS AND COMPILED DEDUCTIONS BY
TOTAL ASSETS CLASSES

For corporations submitting balance sheets, classified by total
:assets classes, the following table shows for all returns and for returns
‘with net income and with no net income, the number of returns,
total assets as of December 31, 1935, or the close of the fiscal year
‘pearest thereto, total compiled receipts, compiled net profit or net
loss, and net income or deficit. In basic table 5 there is shown, in
addition, the principal assets and liabilities and the principal items of
-compiled recelpts and compiled deductions. In basic table 6 selected
items of the same character are presented for corporations submitting
balance sheets, further classified by major industrial groups.
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These data are compiled from 415,205 returns filed by corporations:
that submitted balance sheets. The difference between this number:
and 477,205 active corporations represents returns of corporations.
that did not submit balance sheets, or for which balance sheet data
were fragmentary. In connection with the classification of corporation
data by size of total assets, attention is directed to the fact that the
balance sheet form ‘“‘Schedule K’ of the corporation income tax
return (facsimile on pp. 110-115) provides that reserves for depreciation
and depletion of capital assets be. deducted from the gross amount of’
capital assets and also that reserves for bad debts be deducted from
the gross amount of accounts receivable. For a descriptive statement
of assets and liabilities, see pages 11-14, and of compiled receipts
and compiled deductions, see pages 9-10.

Corporations submitiing balance sheets, 1935, by tolal assets classes: number of
returns, tolal assets, {otal comprled receipts, compiled net profit or net loss, and net
income or deficit, for returns in the aggregate and for those with net income and
with no net income

['i‘otal assets classes and money figures in thousands of dollars]

Total assets— Total com- | Compiled .
Total assets classes ol;I‘r‘g{‘ngs Total liabil- | piled re- | net profit NB)T' &2};"&39'
ities ceipts! | ornetloss?| © C.
Aggregate
Under 50, - oo cemamcmmvecm e 227, 545 4,130,934 9, 364, 331 3183, 356 3189, 386 -
50-100.. - 58, 434 4, 160, 989 6, 089, 372 30,787 315,505
100-250. - 58, 208 9, 204, 107 g, 687, 711 71, 617 47, 420-
250-500_ _ - 28, 605 10, 076, 113 7, 887, 888 131, 631 92,1685
500-1,000..._ 18,102 12,704,713 8,014,278 178, 168 109, 264
1,000-5,000.__.. 18,407 38, 207, 987 18, 445, 860 673,773 332, 102"
5,000-10.000.._ . 2,769 19, 342, 155 7, 433, 250 342, 862 185, 074
10,000~-50,000. . __ - 2,343 49, 079, 927 16, 385, 542 1, 201, 683 605, 230+
50,000 and OVer. - ool 742 | 156, 153, 305 28, 789, 563 | 3, 093, 030 747,005
b N1 415,205 | 303, 150, 231 112,098,495 | 5, 499, 601 1, 883, 460~
Returns with net income
Under 80 . - oo tcicmees 68,714 1,490, 561 4,302, 727 115, 466 113, 602~
50~100. ... - 24,953 1,781,179 3, 750, 602 121, 534 119,038
100-250. - 26, 138 4,152,755 6, 561, 740 277,315 267, 181
250-500_ - _ 13, 058 4, 599, 136 b5, 651, 414 300, 102 281, 569
500-1,000__.. 8, 255 5,778, 685 5,749, 153 371,836 340, 696
1,000-5,000. .. 8, 232 17,077, 203 13,768,515 ) 1,064,530 817, 560
5,000-10,000.._ 1,241 8,691,127 5, 484, 442 494,953 412,160 -
10,000-50,000... 1, 156 24, 018, 453 12, 171, 428 1,363,828 1,077,725.
50,000 and ove 328 54, 720, 110 18,926, 171 2, 606, 053 1, 539, 145
B N1 2 SN 153,075 | 122,307,120 76,306,194 | 6,715,614 5, 068, 676
Returns with no net income
157,831 | 2,640,373 5,061, 603 1298, 822 3302, 088
33,481 72,379,810 | 2,338,771 | <3131, 321 +3134;543.
32, 070 5, 051, 352 3,125,971 3 205, 698 3219,761
15, 547 5, 476, 977 2,236,473 168,471 3189, 403
9, 847 6,928, 118 2, 265, 125 3193, 668 3231,433
- 10,175 21,220,784 4,647, 345 3390, 757 3 585, 458
\ 1, 528 10, 651, 028 1,949, 508 3152,001 3257, 086"
10,000-50,000__._._ 1, 37 25,061,474 4,214, 113 3162, 163 3472, 495.
50,000 and over. . oo, 414 | 101,433,195 9, 863,392 486, 978 3792, 050+
Totall o ececccccec e 262,130 | 180,843,111 35,702,301 ] 31,216,014 } 33,185,216

1 See footnote 4, p. 11. :
" s Compiled net profis or loss is the diflerence between total compiled receipts and total compiled dedue--

ons.

3 Comnopiled pet loss or defleit.
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CONSOLIDATED RETURNS OF RAILROADS

The privilege of filing consolidated returns, limited by the Revenue
Act of 1934 (for taxable years ended December 31, 1934, and there-
after) to affiiated groups of railroad corporations, was exercised for
1935 by 63 such groups. On consolidated returns the income tax
rate is 15% percent.

According to section 141(d) of the Revenue Act of 1934, an affiliated
group, which has the privilege of filing a consolidated returns, means
one or more chains of corporations connected through stock ownership
with & common parent corporation if—(1) at least 95 percent of the
stock of each of the corporations (except the common parent corpora-
tion) is owned directly by one or more of the other corporations; and
(2) the common parent corporation owns directly at least 95 percent
of the stock of at least one of the other corporations; and (3) each of
the corporations is either (A) a corporation whose principal business
is that of a common carrier by railroad or (B) a corporation the assets
of which consist principally of stock in such corporations and which
does not itself operate a business other than that of a common carrier
by railroad. The term ‘“‘common carrier by railroad” includes steam
and electric railroads but excludes street, suburban, and interurban
railways, and express, refrigerator, and sleeping car companies. Thus,
the consolidated returns do not include hotels, coal mines, and other
-extraneous corporations which are owned by railroads, since under the
law, separate returns must be filed for each of these corporations.

In the first following table there appears, for the 63 consolidated
returns, a summary of compiled receipts and compiled deductions,
compiled net profit or net loss, net income or deficit, income tax,
.excess-profits tax, total tax, compiled net profit less total tax, an
dividends- paid, classified by returns with net income and with no
net income. Assets and ha{ﬂities are shown in the second following
table for the 62 consolidated returns submitting balance sheets.

The consolidated returns of railroads, which are all calendar year
returns, are included in the text tables (except those for fiscal year
returns and part year returns) and in all the basic tables in this report.

Consolidated returns of railroad corporalions, 1935: number of returns, compiled
recerpls and compiled deductions, compiled met profil or net loss, net income or
defictt, income tax, excess-profits tazx, total tax, and dividends paid, for returns in
the aggregate and for those with net income and with no net income

{Money figures in thousands of dollars]

Returns Returns
Aggregate with with no net
netincome|{ income

Number of returns -

Receipts, taxable income:

1088 SAleS 1L et e cmmm e e e ma e et e e s am
(ross receipts from operations 2_ 2,253, 519 322,943 1,930, 577
Interest. . vooeoeoocamieaeaas 32,402 13,193 19, 208

L Rents_..___ 14, 049 1,571 12,478
Net capital gain__ 2,072 75 1,997
Other receipts. - - e e e mea e em e e e mm e 7,742 239 7,604

Receipts, tax-exempt income:
Pividends frcm domestic corporations . ... ..o ocoaoao.. 56, 534 14,337 42,197
Interest on tax-exempt obligations 3. ... ... 3, 1168 1, 401 1, 625
Total compiled 1eCeiPtS 4o ae o crccecccecceccccmcnmneam—aaa 2, 360, 434 353, 848 2,015, 586

t See footnote 1, D. 11. 3 §ee f’oognote 3 p. 1L
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Consolidaled returns of railroad corporalions, 1935: number of returns, compiled
receipts and compiled deductions, compiled net profit or net loss, net income or
deficit, tncome taz, excess-profits tax, total tax, and dividends paid, for returns in.
the aggregate and for those with net income and with no net income—Continued

[Money figures in thousands of dollars]

Returns Returns
Agegregate with with no net
net income | income

Deductions:
Coast of goods s08d 8. L s cmerecemccmme | emce e ceemea ) dccd e ea e cemmaa e
Cost of operations 8. .. ... aeoae.
Compensation of officers. .. _.._...._..

Rent paid on business property._..... 6, 553 498 6, 066
Interest paid.. .o coeoiea 383, 974 43, 486 340, 483
Taxes paid other than income tax 7.__. 142,213 22,972 119, 241
Bad AebtS- . ooomooeeeeeeeemaean 5,422 1,330 4,003
Depreciation._... 96, 200 19, 697 76, 503
Depletion........ 159 79
Net capital loss 8. 150 | 151
Other dedUCtioNS. oo e iecccmcmacearccmacaccsacamaaccmne 328, 547 36,926 291, 621
Total compiled deductions. .o oo 2, 521, 644 332, 598 2, 189, 046
Compiled net profit or 08t 108S. - oo omoacce o ccccmcecaaeee 18 152, 210 21, 250 10173, 460+
Net income or deficit. . cerecccmeaaoamaoe 10 211, 860 5,422 10217, 281
Income tax......_._. 854 854 |iccracmnnes
Excess-profits tax s... 16 8 8
Total tax.. oo .o.ee.oo 870 862 2
Compiled net, profit less 11153, 080 20, 338 11 173, 468
Cash dividends paid... 45,384 30,880 | - 14, 504

Stocks dividends Paid..ecceccacomcmccem o oo ccccmcemamaasvscas(amencnco ] cmm e mccmcafcmmcamacea

§ See footnote 5, p. 11,

¢ See footnote 6, p. 11.

7 See footnote 8, p. 11.

3 See footnote 9, p. 11,

¢ Includes excess-profits tax of $8,254 on returns with no net incorne for income tax computation. (See
article 1 (d) of Treasury Decision 4469, ‘' Regulations relating to the excess-profits tax imposed by section 702
of the Revenue Act of 1934.") A separate excess-profits tax return is required to be filed for the common.
‘parent and for each subsidiary in the attiliated groups of railroad corporations.

* Compiled net loss or deficit.

u Compiled net loss plus total tax.

Consolidated returns of railroad corporations submitling balance sheets, 1936
number of returns, assets and liabilities as of December 31, 1935, or close of fiscal
year nearest thereto, for returns in the aggregate and for those with net income and
with no net income

{Money figures in thousands of dollars]

Returns Returns
Assets and liabilities Aggregate | with net with no
income | net income

Number of returns with balance sheets.....cccmecevocecvammmanancs 62 9 53
Assets: 1
Cash (in till apd deposits in DANKS) e ceimimni e | < 217,626 64, 887 162, 739
Notes receivable and accounts receivable (less reserve for bad
debts).__. e mmcem e amamccm e - 258, 169 12,819 245,350
Inventories. . mueocemccnecccrnmaremmem e crmvnnmeamaeac—aaa- 157, 400 38,114 119, 286

Tax-exempt investments—-Obli%anons of States and Territories
or political subdivisions, obllgations of instrumentalities of
the United States and obligations of the United States and

65 POSSBSSIONS . e - o e e ceeve oo e cmc—memme e mcam e em e 213 8 205
Investments other than tax-exempt—=Btocks, bonds, mortgages,
loans. real estate, e4C - o o n oo cn i cmcmecmaacanee 2,857,283 317, 693 2, 539, 590

Capital assets—Land, buildings, equipment, ete., includin
depletable assets (less reserves for depreciation and depletion).{ 14,109,100 | 2,093,680 { 12,015,420
Other assets__....... —_—— - 420, 024 29, 652 399, 373

Total assets -- 18,028,816 | 2,556,852 | 15,471,084
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Consolidated returns of railroad corporations submitling balance sheets, 1935:
number of returns, assets and liabilities as of December 31, 1935, or close of fiscal
year mnearest thereto, for returns in the aggregate and for those with net income
and with no net income— Continued '

{Money figures in thousands of dollars]

Returns | Returns
Assets and liabilities Aggregate | with net with no
income | net income

Liabilities: !

865, 207 13, 522 851,775
8,238, 145 834, 256 7,403,889
1,485, 115 111,399 1,373,716

Capital stock:

Preferred... 631, 252 110,065 521,187
Common . vaeveun-. 4, 671, 257 870,872 4,000,384 -
Total capital stock 5,302, 509 780, 937 4, 521,571
Surplus and undivided profits.... 2, 618, 701 816, 738 1,700,963
Less deficit. . . 478,958 | oomiaeeeee 478,951
Net surplus 2, 137, 750 816,738 1,321,012
Total liabilities. . coeocamceomaos 18,028,818 | 2, 556,852 15,471,964

1 See text, pp. 11-15.
FISCAL YEAR RETURNS

Fiscal year returns are filed by corporations whose fiscal year is
other than the calendar year. These returns are included in all basic
tables in this report and in all text tables except those restricted to
part-year returns and to consolidated returns in which categories no
fiscal year return was filed. The tabulations include all fiscal year
returns with year ended within the period July, 1935, through June,
1936, that were received by the Statistical Section prior to the final
tabulation of the Statistics of Income data.

The number of returns, net income or deficit, income tax and excess-
profits tax are tabulated for fiscal year returns with net income and
with no net income. 1In the first following table these data are classi-
fied by the month in which the fiscal year ended, and in the second
following table by the size of the net income or deficit.

Fiscal year returns of corporations, 1935, by month in which fiscal year ended:
number of relurns, met income, or deficit, imcome tax, and excess-profils tax, for
returns with net income and with no net income

{Money figures in thoasands of dollars]

s Returns with no
Total Returns with net income net income
number
Fiscal year ended of re- Netin. | Income | Ex0ess-
turns | Number come tax profits | Number | Deficit
tax !
July 1935.__ 4,018 1,732 | 31,211 4,291 204 3,184 25, 681
August 1935 5,364 1,794 50, 259 6, 910 244 3,570 20, 638
September 1 &, 767 1, 936 45, 504 6, 269 233 3,831 43, 947
Qctober 1935_ 5,475 2,112 87, 560 12, 039 887 3,363 43,452
November 193 5,317 2,283 59, 708 8,210 411 3,034 42,344
January 1936. 8, 014 3,724 { 135081 18, 574 595 4,200 32,008
February 1936 4,832 1, 696 68, 709 9, 448 675 3,130 14,273
March 1936, 6,499 2, 383 51,480 1, 7,077 484 4,118 28,126
April 1936.. - 6, 002 2,305 47, 451 6, 525 239 3,697 24,179
May 1936. . 6, 404 2, 576 53, 105 7,299 371 3,828 ,
June 1936.._ 13, 098 5,706 | 156,373 21, 601 1,127 7,393 56, 221
b 011 I | 71, 688 28,246 { 786,540 | 108, 142 5, 449 43, 442 304, 257

1 Includes excess-profits tax of $1,429 on returns showing no net income for income tax computation.
(See article 1(d) of Treasury Decision 4489, “Regunlations relating to the excess-profits tax imposed by section
702 of the Ravenne Act nf 19347
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Fiscal year returns of corporations, 1938, by nel income and deficit classes: number
of returns, net income or defictt, income 0%, and excess-profits taz, for returns with
net income and with no net income

[Net income and deficit rlasses and money figures in thousands of dollars]

. N Returns with no
Returns with net income net income
Net income and deficit classes E
. xcess-
Number I\gggg mé’gf“e prt(::‘i{m Number | Deficit

82115 L:) 5 USRI 10,325 3, 663 504 9 21, 016 7,17

-2 3, 487 5, 040 693 17 6,213 9, 005

2-3_. 2,192 5,380 741 22 3,510 8, 638

B4 s 1,414 4,900 875 22 2,170 7,536

[ TR 1,036 4, 641 638 23 1,532 6, 807

5=10. e ommeaes 2, 969 21,192 2,913 120 3, 25, 747

10-18. e cicae 1, 476 18,107 2,488 110 1,562 18,985

1520 oo 962 16, 664 2,291 96 861 14, 790

2028 e 652 14, 580 2,003 81 596 13, 305

25-50. ... 1, 58, 453 7, 694 354 1, 198 41, 684

50-100 994 | 60,825 9,601 491 41,680

100-250._. 697 108, 581 14,930 304 365 54, 518

245 11, 664 625 21 ,

500-1,000__ . 109 75, 349 10, 361 448 38 25, 841

1,000-5,000___ : 89 171,084 23,524 1,193 25 42, 545

5,000-16,000. __. 5 35, 067 4,822 400 2 15, 355

10,000 and over. ... 6 91, 656 12,603 [ 7 3 SRS PSR,
Excess-profifs tax on returns with no net

ineome 1 . i eea]emmmmmceefee il acane ) S PR P

Total. e e eceaaaae 28,246 { 786,540 ( 108,142 5, 449 43, 442 364, 257

1 See footnofe 1, p. 19.
PART-YEAR RETURNS

The returns filed by corporations showing income for less than 12
months represent reorganizations, newly organized businesses, liqui-
dating corporations, and changes from calendar year to fiscal year basis
or vice versa. These returns are included in all text and basic tables
in this report. The part-year returns tabulated herein represent
those in which the greater part of the income period was in 1935.

Part-year returns of corporations, 1936

Total number of returns_ - 30, 835
Returns with net income:
Number 7, 868
Net income $76, 950, 241
Income tax oo 810, 725, 485
Excess-profits tax 1_._ $280, 859
Total tax.. $11, 006, 344
Returns with no net income:
Number : 22, 967
Defieit__ $166, 231, 641

1 Includes excess-profits tax of $13 on returns with no net income for income tax computation.
1(d) of Treasury Decision 4469, “ Regulations relating to the excess-profits tax imposed by section 702 of the

Revenue Act of 1934.”)

HISTORICAL SUMMARIES

(Bee article

‘A résumé of the corporation returns showing number of returns
gross income, net income, defitit, tax, and the items of compﬂed
receipts, compiled deductions, assets and liabilities is shown in the
following tables. Attention is called to the fact that the amounts of
money in the tables on pages 23-26 are in millions of dollars.
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Corporation returns distributed by States and Territories, for the
years 1926 through 1935, showing number of returns, gross income,
net income, deficit, and tax, for returns with net income and with no
net income are presented in basic table 8, pages 83-99. Similar data
are shown by major industrial groups for the years 1926 through 1935
in basic table 7, pages 84-88.

The data for 1934 and 1935 are not strictly comparable with those
for prior years as a result of the extensive discontinuance of the priv-
ilege of filing consolidated returns under the Revenue Act of 1934.
(See section of this report entitled ‘“Comparability with previous
reports,” p. 4, and Statistics of Income for 1934, Part 2, Corporation
Income and Xxcess-profits Tax Returns and Personal Holding Com-
pany Returns, pp. 19-29.)

Corporations, 1909~35: total number, number with net income and with no nel
income, gross income, net tncome, deficit, net income less deficit, income tax, war-
profits and excess-profits taz, and tolal tax; also number of inactive corporalions b

[Money figures in thousands of dollars]

Number of returns QGross income

¥ ‘i‘lflith no
ear : come
Withnet | Wi B0 | dapTn. Returns with| IeHITTS
Total | Yncome | Detin- | Tooioe Total net income | . With Do
come dorpora- net income
tions 4

262, 400 | 352, 498
270,202 ) ®54,040
288,352 ) 455,120

35,327,631 | 32,531,007 | 2, 796,534
693,230 | 79,540,005 | 5,153, 234
86,464,281 | 79,706,650 | 6,757,622
99,918,754 | 88,261,006 | 11,657,743
118,205,563 | 03,824,225 | 24,381,338
91,249,273 | 60,051,123 | 31, 198,150
100,920,515 | 80,331,680 | 20, 588, 835
118,563,663 | 97,457,479 | 21,108,184
119,229, 494 | 97,158,997 { 22,070, 497
134,260,149 | 113,602, 083 | 7 20, 568, 068-
142,129,853 | 118,022,117 | 24,107,736
144,398,352 | 115,324,340 | 29,074,012
152, 781, 514 | 7127, 369, 525 | 7 25, 411, 989
160,621, 500 | 129,633,792 | 30,987, 717"
136,062,059 | 789, 561,495 | 46, 500, 564
107,515,230 { 52 051,085 | 55, 464, 204
81,083,738 | 31,707, 963 | 49,375,775
504,080 | 100,786 | 337,056 | 57,238 | 83,642,421 ) 46, 752,366 | 36,800,055
508,898 | 145,101 | 324,703 | 59,004 | 100,831,253 | 62,920,954 { 37,910,299
533,631 | 164,231 | 312,882 [ 56,518 | 113,930,170 { 77,441,506 | 36, 494, 664

s

t Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 101-105; general explanations appear on pp. 1-4. The period 1909 to0 1915
ineludes, to a limited extent, additions made by audit and delinquent returns flled. Taxes shown for 1909
to 1915, inclusive, are receipts for fiscal year ended June 30 immediately following, as shown in annual reports
of Commissioner of Internal Revenue, which receiptsinclude fines, penalties, additional assessments, etc.;
1918 and subsequent years, tax is amount reported on income-tax returns; taxes for 1913include incomne tax,
$32,456,663; excise tax, $10,671,077 (Act of Aug. 5, 1909),

3 Prior to 1927, returns for inactive corporations with no income data were included with returns with
no net income.

# Returns with net income in excess of $5,000 exemption.

{4 Returns with net income not in excess of $5,000 exemption or with no net income.

#1915 contains approximately 32,000 returns relsted to 1914. (Ses Anaual Report Commissioner of
Internal Revenue, 1916, p. 26.)

" Revised. For 1925, the amount of gross income for corporations reporting no net income, in the “¥Fi-
nance’’ group, in Ilinois, is decreased by $1,930,004,042. For revised figures for 1928, see Statistics of Income
for 1930, p. 238; for revised figures for 1930, see Statistics of Income for 1931, pp. 32 and 33; and for revised
figures for 1982, see Statistics of Income for 1933, p. 37.




FE R i T T

22 STATISTICS OF INCOME

Corporations, 1909-35: total number, number with net income and with no net in-
come, gross income, net income, deficit, net income less deficit, income taz, war-
profits and excess-profits taz, and total tax; also number of inactive corporationsl—

Continued
[Money figures in thousands of dollars}

Tax 1
: : Net income
Year Net income| Deflcit less deficit War-profits
Income tax | and excess- | Total tax
profits tax
3, 590, 000 20, 960
3, 761, 000 33,512
3, 503, 000 28, 583
4, 151, 000 35, 006
4, 714, 000 43,128
3, 940, 000 39, 145
5, 310, 000 56, 994

8, 765, 909 656,604 | 8,109, 005 171, 805
10, 730, 360 629, 608 | 10, 100, 752 503, 698
8, 361, 511 689,772 | 7,671,739 653, 108
9,411,418 905, 546 | 8, 415, 872 743, 536
7,902,655 | 2,020,424 | 5 873231 636, 508
4,336,048 | 3,878,219 457, 820 366, 444
6,963,811 | 2,193,776 | 4,770,035 775,310
8.321,529 | 2,013,555 | 6,307,974 937, 106
7,586,652 | 2,223.926 | 5.362 726 881, 550
9,583,684 | 1,962,628 | 7,621,056 | 1,170,331
9,673,403 | 2,168,710 | 7,504 693 | 1,229,797
8,081,884 | 2,471,739 | 6,510,145 | 1,130,674
10,617,741 | 2,391,124 | 8, 226,617 | 1,184, 142
11,653,886 | 2,914,128 | 8,730,758 | 1,193,438
6,428,813 | 4,877,505 | 1,551,218 711,704

, 551,
3,683,368 | 6,970,913 | 83,287, 545 308, 994 398, 994
2,153,113 | 7,796,687 | 85 643,574 | 7285576 7285, 578
2,085,972 | 5,533,330 | 82, 547, 367 416,003 9, 976 .

4,275.197 | 4 181,027 94, 170 588, 375 7, 673 508, 048
5,164,723 | 3,468,774 | 1,695, 949 710, 156 24, 969 735, 125

1 See footnote 1, p. 21.

¢ On net income earned from July 1 to Dec. 31, 1921, reported on fiscal year returns whose accounting
period terminated subsequent to July 1, 1922.

7 Revised. For 1925, the amount of gross income for corporations reporting no net income, in the ‘“Fi-
nance’’ group, in Ilinois, is decreased by $1,930,994,942. For revised figures for 1928, see Statistics of Income
for 1930, p. 238; for revised figures for 1930, see Statistics of Income for 1931, pp. 32 and 33; and for revised
figures for 1932, see Statistics of Income for 1933, p. 37.

? Deficit in excess of net income.

9 Excess-profits tax (effective June 30, 1933, under provisions of the National Industrial Recovery Act).

Corporations, 1932-36, by nel income and deficit classes: number of returns, and net
income or deficit, for returns with net tncome and with no net income !
[Net income and deficit classes and money figures in thousands of dollars]

1932 1933 1934 1935

Number| wpor i, | Number] yrop i | Number| apop g | Number | oo
Net income classes of come of come of come of come
returns returns returns returns

Returns with net income

42,070 13,121 | 52,278 16,350 | 63,212 20, 568 68, 392 22, 692
10, 403 14,912 | 13,558 19,559 | 17,838 25,680 | 19,971 28, 820
5,734 14, 081 7,481 18,359 | 10,245 25,224 11, 995 29, 517
3,321 11,506 | 4,783 16,574 | 6,752 23. 469 7,820 27,097
2,409 11,196 | 3,404 15,239 | 4,988 22, 203 5,715 25, 552
6, 259 44,505 | 9,143 65,189 | 13,191 93, 873 16,014 { 114,074
2,962 36, 271 4,324 52,027 { 6,553 80, 315 7,818 |- 905,733
1,796 31,158 | 2,634 45,569 | 3,907 67. 669 4,653 80, 779
1,172 26,213 | 1,836 41,121 | 2,697 60, 512 3,280 73, 201
2,700 94,013 |  4,245| 140,508 | 6,425 | 226,765 7,547 | 266, 200
1,623 | 113,643 | 2,638 | 184,378 | 4,080 | 286,720 4,340 | 339,824
1,150 [ 176,676 | 1,058 | 302,402 | 2,046 | 457,010 3,445 | 532,638

429 150, 686 732 254, 594 1,092 379,419 1,335 464, 391
235 165, 567 385 263, 853 599 424, 504 698 485,093
225 464, 802 318 636, 480 483 943, 413 597 | 1,166,034

59 783, 775 69 903, 781 97 | 1,137,754 113 | 1,413,077

82,646 | 2,153,113 | 109,786 | 2,985,972 | 145,101 | 4,275,197 | 164,231 | 5,164,723

t Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are sumrmarized on pp. 101-105; general explanations appear on pp. 1-4. Figures for returns
with net income for 1919 and 1920 to 1924, inclusive, and for returns with net income and no net income for
1925 to 1930, inclusive, appear in Statistics of Income for 1930, pp. 49-51. Figures for returns with net income
and with no net incoms for 1931, appear in Statistics of Income for 1934, Part 2, pp. 36 and 37.
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Corporations, 1932-35, by net income and deficit classes: number of returns, and net
income or deficit, for returns with net income and with no net income —Con,

[Net income and deficit classes and money figures in thousands of dollars]

1932 1933 1934 1935
Deficit classes
Number . Number Number Number
of Defleit ol Deficit of Deflcit of Deficit
returns raturns returns returns

Returns with no net income

131,273 45,683 | 153, 615 50,8368 | 161,078 51,987 | 164,179 51, 841
48, 626 70,861 | 47,221 68,283 | 44,376 64,010 43, 108 62, 247
31,146 76,892 | 27,048 66, 587 | 25,061 61, 548 23,492 57,742
22,844 79,367 | 17,828 61,917 | 15,708 54,429 14, 579 50, 578
16, 449 73,621 | 12,545 56,178 | 11,132 49, 794 10,093 45,217
44, 854 318,710 | 31,422 221,749 | 26,955 160, 322 23, 682 166, 531
20, 189 246,910 { 13,279 162, 142 | 11,208 137, 118 9, 636 117, 556
11,741 203, 129 7,322 128, 662 6, 154 106, 336 5,271 90. 821

7,458 166, 736 4,759 106, 110 4,019 89,786 3, 406 78, 081
16, 595 579,563 | 10,380 361, 666 8,616 311,044 7,360 255, 803
8,778 808, 208 5, 629 391, 925 4,042 344, 082 3,952 274, 521
5, 592 851, 933 3,516 839, 333 3, 160 489, 864 2, 466 373, 603

1,835 636, 357 1,222 423, 833 1,002 347,931 812 280, 113

934 850, 386 641 443, 104 542 382,472 429 203, 646

1,000-5,000.____ 782 | 1, 544, 855 514 | 1,022,415 396 833, 724 356 711, 873

.5,000 and over....... 142 | 1,643,386 116 | 1, 430, 599 55 666, 612 54 560, 801

. Tota] .......... 369, 238 | 7,796, 687 | 337,056 | 5, 533,339 | 324,703 | 4,181,027 | 312,882 | 3,468, 774
Returns with no in.
come data—Inac-

tive corporations..| 56,752 57,288 |iccoacann 59,004 ... 56, 518 |.eeoveenna

For footnote, see p. 22.

‘Corporations 1926-35: number of returns, compiled receipts and compiled deduc-
tions, compiled net profit or net loss, and net income or deficit !

[Money figures in millions of dollars]

1926 1927 1928 1929 1930
Number of returns. 1t 455,320 | 425,875 443, 611 456, 021 463, 036
Receipts, taxable income;
Gross sales3._... . 108, 208 106, 864 112,436 | 118,101 197,941
Gross recerpts from operations3..______.____. " 9,332 9, 420 10, 334 28, 598 25, 267
Interest._... 3,712 3,089 4,476 5,036 4,707
Rents.-..--_..:_-_---_______,___._, __________ (13) (1) (13) 2,301 2, 480
Net capital gain (sale of stocks, bonds, and
other assets).._._ . (19) (13) (13) 1,315 646
Other receiptS. .o ooowome e cmoooeeeeeee 21,373 22, 468 1423, 619 2, 587 142,450
Receipts, tax-exempt income:
Dividends from domestic corporations....__. 1, 508 1, 658 1,017 2, 593 2, 571
Interest on tax-exempt obligations 4. ... __ 500 501 14523 537 14 528
Total compiled receipts 8. . .. .oemcmemaaen. 142, 629 144,899 | 14153, 305 161, 158 | 14 136, 588
Deductions:
Cost of goods sold 8. ..o 82, 484 83,487 87, 265 91,076 | 14 76,190
Cost of operations 7._._____ . (13) (1) (13) (13) (13)
‘Compensation of officers 5. ____ . (13) (13) 3,109 3,337 3,139
Rent paid on business property.. _ (1) (9 () (13) 3
Interest pald .................... - 3, 989 4,375 4, 581 4,925 4,861
'Taxes paid other than income tax - 1,878 2,014 2,203 2,222 2,297
Bad L R, - %) 814 804 042 980
Deprec_mtlon- - 3,270 3,346 3, 6597 3,871 3,986
Deplethn ___________________________________ 571 502 515 559 4683
Net capital loss (sale of stocks, bonds, and
other assets)10 ... o coeoaeeuen (13) (13) (13) (13) 936
Other deductions._ 2 40, 927 41, 692 14 40, 473 42,357 14 30, 088
Total compiled deductions. .. _._....._... 133, 119 136,230 | 14 142,638 149, 289 | 14 131,940
Compiled net profit or net loss..... ... 9, 510 8, 669 1410, 667 11, 870 14,649
Net income or deficit. . 7, 506 6,610 8,227 8, 740 1, 551

For footnotes, see p. 24.
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Corporations 1926—35: number of returns, compiled receipts and compiled deduc~
tions, compiled net profit or net loss, and net income or deficit —Continued

[Money fizures in millions of dollars]

1931 1932 1933 1034 1935
Number of teturns . - oo vvcieic e 459, 704 451,884 446,842 | 469, 804 477,113:
Receipts, taxable income:
Gross 58188 2. o ecaicincaam s 75,494 4 53 204 57,777 74, 309 85,332
Qross receipts {rom operations 3 21, 045 1419, 584 18, 982 18, 552 19, 790
Interest 4,122 3,401 2,786 2,696 2, 566~
Rents_.. ... 2, 251 1,926 1,650 | 1, 685 1,643
Net capital gain (sale of stocks, bonds, and
other assets). ... 209 142 262 243 470+
Other receipts. ... 1,436 1,387 1,159 o 1,229 1,122
Raeceipts, tax-exempt income:
Dividends from domestic corporations. ... 1,968 1,260 1,026 2,217 3,014’
Interest on tax-exempt obligations *... ... 542 554 592 34650 :
Tota) compiled receipts 8. _. oo . 108, 057 81,638 84, 234 |14 101, 490 114, 650"
Deductions:
Cost of zoods sold 8._. 58,774 1 41,430 43,626 57,458 66, 279’
Cost of operations 7_. 2) {») 9, 420 8,670 9, 190
Compensation of officers 2, 698 2,133 1,995 2,173 2,345
Rent paid oo business property...... {13 (13) 1,422 1,486 1,542
Interest paid. ..o ccaoomacaiaaaas 4,492 4,043 3, 511 3,422 3, 261
Taxes paid other than income tax % _ 2,231 2, 087 2,124 2,162 2, 628:
Bad debts. ..o 1,183 1,313 1,249 1,182 965
Depreciation. 4,003 3,803 3,496 3,362 3, 352
Depletion - 268 247 246 312 349
Net capital loss (sale of stocks, bonds, and
other assets)19. ___ . L. 1,702 1,705 1,686 297 239°
Other deduetions. - .c.v.oeomomiaamaaaenes 33,484 14 28, 816 16, 390 17,9496 19, 078
Total compiled deductions. - ccuveevnn-. 108, 834 85, 467 85, 164 98, 520 109, 227
Compiled net profit or net loss_.. .. caoee_. 5777 15 3,829 1930 | 142,970 5,423
Wet income or deficit 183,288 18 5, 644 12,547 94 1, 696

t Changes in the revenus acts affecting the comparability of statistical data from incoimne tax returns of
corporations are summarized on pp. 101-105; general explanation appears on pp. 14.

2 For 1926 to 1931, gross sales for trading and mannfactaring concerns. For 1932 and subsequent years,
gross sales where inventories are an income-determining factor. For “cost of goods sold” see “‘deductions.””

4 For 1926 to 1931, gross receipts from operations other than trading and manufacturing. For 1932 and
subsequent years, gross receipts from operations where inventories are not an income-determining factor..
For ‘“‘cost of operations’” see ‘“deductions.”

4 See footnote 3, p. 11,

§ See footnote 4, p. 11.

¢ See féotnote 5, p. 11,

7 See footnote 6, p. 11.

B See footnote 7, p. 11.

? Ses footnote 8, p. 11. N

1 For lirnitation on amount of loss that may be reported for 1932 and 1933, on sale of stocks and bonds.
(other than Government bonds) held 2 years or less, see sec. 23 (r) of the Revenue Act of 1932 and sec. 218 (b):
of the National Industrial Recovery Act; for limitation on amount of Joss that may he reported for 1934 and,
1935 see section of this report entitled “Revenue Acts of 1913-1934 and certain tax provisions of the National
én(d)\xscrial Recovery Act (1933); also the special excise tax under the Act of August 5, 1909,” p. 104, footnote:

(N

u Includes in this year returns for inactive corporations.

12 Included in ‘“‘other receipts.”

B Included in ““other deductions.””

1 Revised, For revised figures for 1928, see Statistics of Income for 1930, p. 238: sls, for 1928, the amount
of interest received on tax-exempt obligations by corporations reporting nct income in the “Trade’” group,
in Nlinojs, is decreased by $70,000,000. For revised figures for 1930, see Statistics of Income for 1931, pp. 32,
33, and Statistics of Income for 1933, p. 37; and for revised figures for 1932, see Statistics of Income for 1933,
p.37. For 1934, the amount of interest received on tax-exempt obligations by corporations reporting no net
income and submitting balance sheets with total assets of $1,000,000 and under $5.000,000 (for which con~
solidated returns were filed for 1933) in the “Trade” group, in New York, is decreased by $4,900,000.

1t Compiled net loss or defleit.
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{LCorporations submititng balance sheets 1986~35: number of returns, assets and
liabilities as of the end of the calendar year or closz of fiscal year nearest thereto,
compiled recetpts and deductions, commled nei profit or net loss, and net income
or deficit ! )

: [Money figures in mitlions of dollars]

1926 1927 1928 1929 1930
Number of returns with balance sheets 2. __._._ 14 359, 449 379,156 | 384, 548 398, B15 403, 173
.Assets:?
Casht .. e emeammmmememaeeen 16, 802 16, 851 21,952 22,371 21,012
Notes and accounts receivable............ 23, 552 50, 959 62, 804 86, 810 59,675
Inventories 20, 939 21, Db5 20, 751 21,911 18,771
Investments, 3 L 8, 694 9, 781 10,118 10,338 10, 228
Investments other than Xempt
Stocks, bonds, mortgages, loans, real .
eState, 66, Lo iaiiioiaioiad [C) (19) ()] 17 55, 844 83, 809
Capital assets—Land, buildings, equip-
ment, ete. including depletable assets (less ’
reserves for depreciation and depletion).. 97, 523 104,845 | 109,931 116, 446 120, 994
(02975 T < S 18 94, 669 84, 001 81, 663 42, 057 19, 511
Total ASSEES. « - ae i acn e 18 262, 179 287,542 ) 307,218 335,778 |- 334,002
‘Liabilities:3 .
Notes and accounts payable. .. .o.neoaeas 24, 42 24,126 27,437 29, 453 26,870
Bondeqd debt and mortgages. ... oo 16 31, 801 18 37, 740 42,943 46, 843 50, 282
Other liabilities..._._...__ - 16 87, 076 1693 274 93, 950 16 99, 314 16 g5, 568
Capital stock—preferred 17, 146 17, 800 18,475 19, 738 19,117
Capital stock—common. ... 67,517 74, 081 77,256 18 85, 520 87,067
Surplus and undivided profit. ... ....... 39, 154 45, 415 52, 069 60,699 { 18 61,832
. Less deBeib oo 4, 557 4, 893 4,913 5, 588 8,734
Total liabilities. . oo ncnmvancrcmaaas 16262, 179 287,542 | 307,218 335, 778 334, 002
1931 1832 1933« 1934 1935
Number of returng with balance sheets 2._...__ 381, 088 392,021 | 388, 564 410, 628 415, 205
Assets?
Cash b iecnaaan 15, 880 15,917 15,236 19, 961 23, 664
Notes and accounts receivable_ ... 48, 667 39, 564 35,835 44, 529 38, 690
Inventories.. ... oo omannn 15,140 12,372 13, 597 14,311 14, 788
Investments, tax-exempt 5. .___ ... .. ... 10, 667 11,917 13,571 19, 084 21,863
Investmentis other than tax-exempt—
Stocks, bonds, mortgages, losns,’ real
esiate, ete 16 75, 305 75,630 70,474 90, 573 90, 163
{Capital assets—Land, buildings, eq .
meng, etc., including depletable assets
{less reserves for depreciation aud de-
‘pletion) : - 1114 303 108, 553 104, 858 102, 751 100, 480
L0271 1L 111 U 16, 534 16, 129 14, 535 14,097, 13,4501
Total 8SSBYS_ - ncmeeoeciiooieanans 296, 497 280,083 | 268,206 |- 301, 307 303, 150.
Liabilities:3
Notes and accounts payable .. ...._........ 23, 261 20, 562 19, 362 27,021 25,332
Bonded debt and mortgages. . 48,101 18 47,222 45, 883 48, 604 49, 822
Other Habilities_......_..._... 16 81, 782 1678, 730 75, 384 84, 096 89, 066
Capital stock—preferred...._. 19, 217 19, 076 18,384 14,976 19, 533
Capital stock—common. ._... 79, 704 78, 413 74, 088 84,970 82,733
Surplus and undivided profit._. 51,978 45, 664 44, 792 48, 986 48,828
Less deficit. 7,624 9, 584 9, 696 12, 347 12, 163
Total liabilities. ... _ceoococeonoas 2908, 497 280,083 | 268, 208 301, 307 303, 150

For foatnates, see p. 26.
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Corporations submitiing balance sheets 1926-35: number of returns, assets and
liabililies as of the end of the calendar year or close of fiscal year nearest thereto,
compiled receipts and deductions, compiled net profit or net loss, and net income
or deficit —Continued .

[Money figures in millions of dotlars]

1931 1932 1633 1934 1936
Receipts, taxable income:
Gross sales® e ocaiecceaon 73,783 16 52, 588 56, 961 72, 825 83, 879
Gross receipts {rom operations 7. 21, 206 16 18, 840 17,8901 17,913 19, 005.
TOerest. - o cameocaiccancmcaaeaan 4,024 3,418 2,713 2,640 2, 504
ReDES. - o eeoro oo e e e 2,110 1,813 1,556 1,498 1, 546
Net capital gain (sale of stocks, bonds, and
other assets). .. 284 136 253 233 452
Other receipts. . 1,393 1,356 1,130 1,207 1,006
Receipts, tax-exempt inco
Dividends from domestic corporations.. 1, 905 1,207 962 2,129 2,017
Interest on tax-exempt obligations %..._... 533 545 582 16 650 689
Total compiled receipts b . ..ooeeoaa o 105, 238 79, 701 82,148 18 09, 095 112,098
Deductions:
Cost of g00ds 801 ¥ e ccicaaee 57,874 18 40, 842 42, 981 56, 213 85, 062
Cost of operations ¢ __ ... (9) (18) 8, 988 8,443 8, 864
Compensation of officers ti_______ 2,574 2, 064 1,928 2,102 2, 267"
- Rent paid on business property-. - ()] (18 1,376 1,438 1, 489
Interest paid. . ceecimeeooon 4,369 3,906 3,375 3,339 3, 160
Taxes paid other than income tax 12 2,172 2,012 t 2,044 2,108 2, 561
Bad debts. . ..o e, 1,153 1,285 1,213 1,151 928
Deprecistion. 3,933 3, 624 3,423 3,290 3,273
Depletion. . ..._._.. 261 242 243 303 338.
Net capital loss (sale
other assets) 13__ 1,539 1, 538 1,488 258 179
" Other deductions.. 32,351 16 27, 698 15,727 17, 412 18, 477"
Total compiled deductions...._._._____. 105, 725 83,211 82,787 96, 058 106, 599
Compiled net profit ornet doss.___________._. 19 487 193 511 19 839 18 3, 037 5, 500
Net incoms or defleit. ... iiicmieenanean 18 2,025 195262 M2 183 258 1, 883:

t Changes in the revenue acts affecting the comparability of statistical data from income tax returns of”
cotporations are summarized on pp. 101-105; geperal explanations appear on pp. 1-4. Compiled receipts:
and compiled deductions are not available for corporations submitting balance sheets as distinct from all’
corporations, for the years 1926 to 1930, inclusive.

1 Excludes returns for inactive corporations and returns with fragmentary balance sheet data.

2 See text pp. 11-15.

¢+ Includes cash in till and deposits in bank.

5 See footnote 3, p. L1, .

8 For 1931, gross sales for trading and manufacturing concerns. For 1932 and subsequent years, gross sales.
where inventories are an income-determining factor. For ‘“‘cost of goods sold” see “deductions.”

7 For 1931, gross receipts from operations other than trading and manufacturing. For 1932 and subse--
quent years, gross receipts from operations where inventories are not an income-determining factor. For-
“cost of other operations” see ‘‘deductions.”

8 See footnote 4, p. 11.

¢ See footnote 5, p. 11.

10 See footnote 6, p. 11.

1 See footnote 7, p. 11.

12 See footuote 8, p. 11.
18 For limitation on amount of loss that may be reported for 1932 and 1933, on sale of stocks and bonds.

(other than Government bonds) held 2 years or less, see sec, 23 (r) of the Revenue Act of 1932and sec. 218 (b)
of the National Industrial Recovery Act; for limitation on amount of loss that may be reported for 1934
and 1935, see section of this report entitled “Revenue Acts of 1913-1934 and certain tax provisions of the
National I?‘dustrial Recovery Act (1933); also the special excise tax under the Act of August 3, 1909,” p. 104,
footnote 5 (¢). . :

1" [ncludes)in this year returns for inactive corporations,

15 Included in ‘‘other assets.”’ .

18 Revised. For revised figures for 1026, see Statistics of Income for 1028, p. 388; for revised figures for
1927, see Statistics of Income for 1931, p. 32; for revised figures for 1929, see Statistics of Income for 1930, p.
28 and for revised figures for 1930, 1931, and 1932, see Statistics of Incoma for 1933, p. 37. For 1934, the amount
of interest raceived on tax-exempt obligations of corporations reporting no net income and submitting
balance sheets with total nssets of $1,000,000 and under $5,000,000 (for which consolidated returns were filed
for 1933) in the ‘“Trade’’ group, in New York, is decreased by $4,900,000. . .

17Tn this vear ‘‘investments other than tax-exempt* owned by life insurance companies were included.
with “‘other assets’” (see text p. 13).

18 Tncluded in ‘‘other deductions.”

1 Compiled net loss or deficit.
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PERSONAL HOLDING COMPANY RETURNS

A personal holding company is defined under the provisions of sec-
tion 351 of the Revenue Act of 1934 as any corporation (other than the
specifically exempt corporations indicated below), if—(A) 80 percent
or more of its gross income for the taxable year was derived from
royalties, dividends, interest, annuities, and (except in the case of
regular dealers in stock or securities) gains from the sale of stock or
securities, and, (B) at any time during the last half of the taxable
year more than 50 percent in value of its outstanding stock was owned,
directly or indirectly, by or for not more than five individuals. Cor-
porations specifically exempt from this tax are as follows: (1) Corpora-
tions exempt from income taxation (as listed in section 101 of the
Revenue Act of 1934); (2) banks and trust companies incorporated
under the laws of the United States or of any State or Territory, a
substantial part of whose business is the receipt of deposits; (3) life
insurance companies; and (4) surety companies.

The term ‘““‘adjusted net income’’ means the net income computed
without deducting dividends received (which are allowed as a deduc-
tion for income tax purposes), but minus the sum of: (a) Federal
income, war-profits, and excess-profits taxes and foreign taxes (not
deducted in computing net income on Form 1120), paid or accrued
during the taxable year, but not including surtax on personal holding
companies; {b) contributions or gifts to charitable, educational, and
other similar organizations, which are not allowed as & deduction for
income tax purposes; and (c) losses from sales or exchanges of capital
assets which are disallowed as a deduction by section 117(d) of the
Revenue Act of 1934,

The term “undistributed adjusted net income” means the “adjusted
net income’” minus the sum of: (@) 20 percent of the excess of the
adjusted net income over the amount of dividends received from per-
sonal holding companies; (b) amounts used or set aside to retire in-
debtedness incurred prior to January 1, 1934, if such amounts are
reasonable with reference to the size and terms of such indebtedness;
and (¢) dividends paid during the taxable year.

The act imposes upon personal holding companies an additional
gradusated surtax of 30 percent of the undistributed adjusted net in-
come not over $100,000, plus 40 percent of the amount over $100,000.
Personal holding companies are subject to this surtax on Form 1120H
(see facsimile on pp. 120-123) in addition to the corporation income
tax on Form 1120.

The personal holding company returns filed by corporations on
Form 1120H, for the calendar year 1935 and for fiscal years ended in
the period July, 1935, through June, 1936, numbered 5,075. There
were 430 returns which showed undistributed adjusted net income and
a surtax. No surtax liability was shown for 4,645 personal holding
companies, which were divided into (a) 2,761 companies with no un-
distributed adjusted net income, of which 544 companies reported
that each shareholder included his pro rata share of the adjusted net
mcome of the corporation on his individual income tax return and
2,217 companies reported dividends distributed to shareholders and
other credits in excess of adjusted net income and (b) 1,884 companies
with no adjusted net income.
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The accompanying tables are based on the returns as filed and prior
to any revision or adjustment that may subsequently be made as a
result of audit by the Bureau of Internal Revenue.

For returns Form 1120H of personal bolding companies (a) with
adjusted net income (divided into returns with surtax Hability and
the two types with no surtax lability) and (b) with no adjusted net
income, the following table presents: number of returns, receipts, de-
ductions not allowed on Form 1120, adjusted net income, adjusted
net loss, credits, and surtax. In each case the returns were separated
into those with net income and with no net income on Form 1120.
In the tables throughout this report compiled from corporation income
and excess-profits tax returns for 1935, the returns filed by these com-
panies on Form 1120 were merged in the various industrial classifica-
tions according to the predominant business activity of the corporation
as reported on that form.

The 430 returns of personal holding companies which report surtax
liability show adjusted net income of $22,356,267 and dividends paid
of $9,087,618, or 40.6 percent of their adjusted net income. The un-
distributed adjusted net income subject to surtax is $8,785,604 and
the surtax liability is $2,968,620. Of the 430 returns, 257 show net
income on Form 1120. The surtax liability on Form 1120H for these
957 returns is $1,694,568. The surtax liability for the remaining 173
returns with undistributed adjusted net income but with no net income
on Form 1120 is $1,274,052. -

Tt is not possible to determine the amount of the income tax liability
of the individual shareholders on Form 1040 with respect either to
the pro rata shares of the adjusted net income shown on Form 1120H,
which were reported on Form 1040, or to the dividends distributed
by the personal holding companies to the shareholders.
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Person.al holding compantes, 1935: number of returns, receipts, deductions, adjusted
net income or adjusted net loss, credits and surtaz, for returns with adjusted net
income and with no adjusied net income on Form 1120H and for those with net
income and with no net income on Form 1120

[Money @gures in thousands of dollars]

AN returns Returns Form 1120H with adjusted Returns

Form 1120H net income Form
1128[1
i . with no
With no undistributed adjusted
adjusted net income net income
‘With un-
distributed

: Pro rata Dividends
) ngﬂgﬁ‘ﬁg‘) shares re- | paid to share-
With | With | and surtax | Portedon | holders and
net {nomet| jiability individual { other credits

in- in- income tax exceed .
come | come retoros of | adjusted net | With| With
on on sharebolders{ income net inonet
Form | Form n- | in-
1120 | 1120 come | come
With| With|With [With | With | Wigh {on | on
net jnonet| net (nouet| net |nonet|FOrm|Form
in- in- jn- { in- in- in- 1120 | 1120
come | come | come | come | come | come
on | on | on | on on on
Form} Form; Formj Form{ Form | Form
1120 1 1120 | 1120 | 1120 | 1i20 1120
Number of returns.....__: ......... 1,901 3,174 257, 173 354 180 1,180{ 1,028 1011 £, 783
Bec&a&pts:
et income on Form 1120...... 53,880 __... 5,897 4,287|......| 42,162
Deficit on Form 11201 _ "7} 7 .| B2 088,00 DA 0 D O I 36,570
Dividends on stock of domestic ' R
corporations 2. _ ... _______ 61, 604{167, 060 7, 001{14, 783( 2, 071| 4, 784| 48, 4501124, 841] 3, 44222, 682
Total. oo il 115, 792|114, 961{12, BS8)12, 394) 7,258} 3, 691; 90, 651{112, 774] 4, 835{313,898
D;adzlactinns not allowed on Form
1120:
Federal income, war-profits and
excess-profits taxes, paid or
accrued during the taxable
year.... . - 7,263] 1,938] 853] 474] 415 8] 5,479 404
Contributions or gifts. "364] 12,619) 11} 218 161 o480 3% %g 1}.'322

- 1
Losses from sale of capital assets. | 13, 328! 63, 25 : ¢
Foroien intome torms (bt do , , 2511 6301 0361 G531 208( 1,955{ 4, 859{10, 1C0(57, 248
ducfed in computing net in-
come on Form 1120), paid or
accrued during the tuxable

L) SO 1,541 127 . 15 (W) 126 1 1,184 721 218 55
Total o iiean 22,456] 77,936] 1,408 1,628 1,195 378{ 8 867 5, 638(11. 026(70, 241
Adjusted net income...o..__. ... 93, 266 37, 026]11, 550 E
Adjusted net loss 1 - -2 oori| oo 250} O T20)L D500 7O0) 8 003) 3 1) B, AT, O8O saiear i
Credits:

20 percent of adiusted net in-
come in excess of dividends
from personal holding com-

PANIES. e i 17,000{ 20, 364 1
Amount for debt retirements. | 8 786 17, 060 s, 500| 19, 708”5 2071
Dividends paid. e .omooneeomeo. 87, 238|121, 304 82, 4131105, 018]  634/10. 489
PUTT 113, 023(158. 728{ 6, 589( 6,982(.__.__|..._._ 105, 747(137, 287 687]14, 460

Undistributed adjusted net income.| 3 5, 001{ 5 3, 785
Amount taxable at 30 percent....| 3 3, 059 5 2, 398
Amount taxable at 40 percent..{ 5 1, 942{ $ 1, 387

Surtax, Form 1120H.... ... ... 51,695 81,274

! Deductions in excess of receipts. ?
: %&:fliugites dlﬁgldends from personal holding companies.
" Lesscéhgg : 5(55m 1120 in excess of dividends received from domestic corporations.

s . . .
liablixl;?;}mts reported on Form 1120H by companies with undistributed adjusted net income and surtax

78019—38——3
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The following table shows the number of returns with adjusted net *
income distributed by adjusted net income classes: .

Personal holding companies with adjusted net income, 1935, by adjusted net. income
classes: number of returns

Number of returns with adjusted
net income

With no undistributed
sdjusted net income

Adjusted net income classes
With un-

(Thousands of doilars) distributed| Prorats | Dividends
adjusted | shares re- paid to
net income | ported on | sharehold-
and surtax | individual } ers and
liability | income tax | other ered-
returns of } its exceed
sharehoid- } adjusted

ers net income
Under § 643
B0 et ecmvmmmcc e emvmecceeememcsm—mmmemamuease—ean 262
10-25. 423
25-50. 305
50-100 242
286

s 2 | BASIC TABLES

Total 2,217
A BASIC TABLES . CORPORATION INCOME™~ .
Tables are continued in the following pages exhibiting in greater AND E -
detail information from corporation income and excess-profits tax o XCESS-PROFITS TAX RETURNS

returns.
SYNOPSIS OF CORPORATION INCOME AND PROFITS TAX RATES

There is also included a synopsis of corporation income and profits
tax rates and credits affecting the comparability of the data in Sta- a1
tistics of Income in the section of this report entitled “Revenue Acts .
of 1913-1934 and certain tax provisions of the National Industrial
Recovery Act (1933); also the special excise tax under the Act of
August 5, 1909” on pages 101-105.

- Respectfully,
Guy T. HELVERING,

Commissioner of Internal Revenue.

Jorn W. Hangs,
Acting Secretary of the Treasury.
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TasLe 1.—Corporations, 1935, by States and Territories: number of relurns, gross

STATISTICS OF INCOME

and stock dividends paid, for returns with net income and

[Money figures in

[For text defining certain items and

——————emea g

STATISTICS OF INCOME

sncome, deductions, net income or deficit, income lax, excess-

with no net income; also number of inactive corporations

thousands of dollars]

describing returns included, see pp. 1-4.]

33

profits taz, and cash

Returns Dividends paid
with no
Total Returns with net income Returns with no net income 1(;1:551_1::
ota ‘Inactive | Returns with net | Roturns with n
States and Ter- | number _ : : 0 net
" ritories of re- o income income
turns .
Excess-
Gross Deduc- : Income Gross Deduc- .
Number | ;1 .ime t tions: |Netincome| “"r o p{:jl’is Number | ;00 a1 tig(xlls f Deficit | Number| Cash Stock Cash Stock
1 3,725 | 1,306 | 251,185 | 240,064 1,121 | 1,530 62 2065 | 25,737 |  23,518| 15781 213 26 ) 3
2 217 80 7,014 7,077 838 115 1 13 3, 325 3,715 90 A B ) o I
3 1.555 406 85, 620 81,218 4,401 604 38 774 41,239 46, 466 5,727 315 2, 622 132 649 3
4 2,534 | 1,028 | 158,606 | 151,505 7, 101 976 47 1,324 89, 346 95, 530 5, 684 182 1om 25 o T il 3
5 25. 246 8,623 | 3,584,160 | 3,318,296 265,864 | 36, 557 1,253 18,500 | 1,600,398 | 1,771,083 | 170,684 3,123 | 215,443 7,507 77, 543 2|
6 | Colorado_______ 6,600 | 1,854 | 440,918 | 402,580 58,338 | 5271 208 3,600 204,070 { 2200222 | o4’asn | 1ols | 35487 it Lo 24| 3
7 | Connecticut_- 9,051 | 2,708 1,226,404 | 1,135 566 90438 | 12,434 190 5748 | 638,072 | 694,133 | 56,061 595 | 68506 | 1757 9, 401 ns | 7
8 | Delaware_.____.__. 2,883 883 | 872,425 | 74387 | 128,568 | 17677 538 U628 | ssTore| weent | o7 ey Sel el wmmlo wl 15 | 7
9 | Dist. of Columbia_-| 2,780 | 1,158 | 375,784 | 348 761 27,023 | 8,713 120 1,309 | 230,133 |  243.838 | 13705 223 | 10,974 142 3 278 8
10 | Florida_ ... 0,863 | 2651 | 300/840 | 377,743 22,106 | 3,039 173 5539 | 22302 | 258953 | 30,0521  Loea| 13 tes sag R e il
11 | Georgia---._o_. 2,381 | 504,588 | 477,905 26,683 | 3,660 133 3,044 | 200,471 38,177 [ 18706 405 462 1,923 5,371 374 | 11
12 | Hawaii_ 457 | 227,150 | 195,913 3,236 | 4,294 56 313 21, 900 26,107 4,207 281 24,250 | 8799 1698 3| 12
13 | Idaho. 653 84, 461 78, 026 6,435 885 22 8u8 47, 137 50, 540 3,403 718 4 305 122 1070 HIE
14 | Ilinois 11,506 | 9,008, 547 | 8, 544,884 461,663 | 63,479 2,823 20,120 1 3,546,361 | 3,881,361 | 335,000 3,705 | 282,565 6, 354 16,875 3, 602 13
15 | Indian 4,307 | 1,159,218 | 1,076.439 82,779 | 11,382 720 6,431 | 464,908 | 506,081 { 42073 | 1,687 | 45720 | 3,27 4, 503 "527 | 15
16 | Towa... 2,044 { 733,015 | 609,284 34,631 | 4,760 212 4054 | 258,798 | 292688 | 23,800 | 1738 | 17.831| 1,005 3,938 208 | 1
17 | Kansas. 1832 | 491,60t | 471,242 20,360 | 2,811 89 2663 | 252,044 | 275314 | 22.370 "36 | 52213 "onz | 12esy 9| 17
18 | Kentucky. 2,120 736, 180 689, 495 46, 6868 6,419 173 2, 661 187, 697 206, 576 19,178 470 30, 620 873 2 949 1§
19 | Louisiona. 2,325{ 626,077 |  500.25¢ 35823 | 4,023 313 8,78 | 279,803 | 326,060 | 46,257 1] 20759 2002 g1 7 |
20 | Maine....- 1,111 219, 382 206, 972 13,410 1,843 67 2,336 178, 207 195, 245 16, 949 465 8, 964 ” 564 3, 608 29 | 20
21 | Maryland.._.o...-- 2,324 793, 415 737, 609 55, 806 7.608 201 3, 663 600, 357 679, 489 79, 132 789 50, 939 7 0, 451 48| 21
22 | Massuchusetts. - 7,027 | 3,298,510 | 3,075,337 | 223,173 | 30,686 | 1,124 13,321 | 1,060,133 | 1,814,879 | 164,745 1,351 | 160,023 | 1,531 | 30496 69 { 22
23 | Michigan.._.- 5,046 | 7,115810 | 6,650,284 | 456,526 | 62,772 | 6,143 8,370 | 710,647 | 826,480 | 106,842 | 1,850 | 308,235| 8531 6,916 178 | 23
24 | Minnesota.. 3,683 | 1,580,448 | 1,521,378 68,070 | 9,358 310 5.847 [ 608,656 | 673,043 | 64,388 ( 1,684 | 68.339{ 2060 | 13 667 684 | 24
25 | Mississippi- 010 | 132,141 | 126,127 6015 827 42 1,299 88, 20 96, 008 7,802 165 2, 831 4 710 21 | 25
26 | Missouri..... 5,305 | 2,084,450 | 1,050,406 | 134,044 | 18,431 402 8768 | 1,134,084 | 1,260,364 | 126,280 | 1,833 | 95470] 3,015 17,800 087 | 58
1,053 | 150,200 |- 150, 66 8622 | 1188 54 1,524 50, 810 36, 442 5, 632 401 5,101 " 460 " 508 27
28 1,613 | 334,660 | 318 675 15,994 | 2,198 71 2450 | 152,003 | 165043 | 12,050 422 [ 11138 ] 1,265 1,491 185 | 28
29 227 | 176,435 | 173,223 3,213 442 17 474 24,710 26,749 2,039 267 8,108 e 1212 250 | 20
30 523 | 112,320 | 105,255 7,074 973 28 879 70, 422 75, 668 5. 246 62 8,219 12 "332 KK
3 5,670 | 2011271 | 1,830,546 | 180,725 | 24,868 374 18,238 | 1,504,629 | 1,680,012 | 175382 | 2,308 | 199588 | 1,901 | 50,073 534 | 31
32 387 4, 44,493 2, 151 298 17 532 19, 112 20, 952 1,840 214 1,330 " 54 " 501 32
33 27,180 | 19,624,755 | 18,187,725 | 1,447,080 | 199,007 | 3,881 82,871 | 10,925,741 [ 11,920,382 | 994,641 | 10,568 | 1,715,933 | 26,876 | 477.200 | 7,440 | 33
34 - 2,780 | 941,677 | 871,434 70,243 | 9,657 159 2,874 | '306,082 | 329,008 | 22,114 365 | ' 52,651 1,165 3,022 "200 | 34
35 | North Dakota-_.___| 2,752 728 67,840 65, 604 2, 236 308 24 1,463 41, 558 ,605.f 3,047 563 811 - 200 1 34
36 { Ohio_.—... 2| 26081 | 9,963 | 4901567 [ 4,666,819 324,748| 44,650 | 1,518 14,073 | 1,842,111 | 1,093,843 | 151,732 | 1,728 | 227.881| 5360 | 41,195 688 | 36
37 | Qklahoma 4 e0m| 2063 745883 , 022 61,81 | 8 508 330 3,375 | 500,882 ,098 [ 39,216 635 | 54,208 “o99 | 270855 05 | 37
38 | Oregon.___. A 5813|170z | s2mest| 313,857 13,830 | 1,901 95 32081 212,128 | 234,268 | 22138 903 5, 841 20 | 75 160 | 38
39 | Penpsyivania._.--0| 28,284 | 8,049 | 4,071,603 | 4,622,276 | 849,627 | 48,072 | 1,159 16,416 | 3,519,121 [ 3,767,177 | 248,05 | 2,919 | 317,246 7,600 | 139,965 441 [ 39
40 | Rhode Island. -2 “3a77| 1071 | 411,535 | 386,138 25,398 | 3,492 84 2197 | 270,89 307.647 | 36,755 309 | 2L250| 1167 5, 529 W0
41| South Carolina.___.| 3447 | 1,304 | 215e60| 263,898 1,714 | L6 41 L7094 | 134764 | 142173 7,408 269 5,07 "414 2,179 444 | a1
42 | Scuth Dakota. -_0| 2,699 756 74, 962 72,756 2, 206 203 12 1,421 38,937 42,082 3,145 523 897 34 24y 100 | 42
43 | Tennessee... J| 5389|2128 618,005 | 584,864 33,141 | 4,557 175 2,814 | 227,086 | 245210 | 18.9m a7 [ 17,417 470 1,829 43
44 | Toxas .. 4 165|572 1,902 1,816377( 103,80 | 14,301 549 8373 | 719,347 | 794,673 | 75325 | 1,580 | 11Ze74| 2008] 10 0m 175 | 44
45 | Utah.__ 4 282 901 | 17366 |  164.307 9,358 | 1,287 44 1,451 79,437 86, 532 7,008 490 4,025 50 1,260 17] 45
46 | Vermont. G Tou 413 81. 531 76, 744 4,787 658 19 757 53,377 58,110 4,733 7 2,823 8 485 1] 48
47 | Virginia_. )| e8| 272| 697,714 640,03 86,78 | 7,807 156 3,630 | 247,877 | 287,580 | 20,703 495 [ 45473 | 4,854 5, 531 103 | 47
48 | Washineton. 2 aysse| 31411 €395 | 607,078 32,40 | 4,462 108 8196 | 313667 | 345268 31,508  2,210] 21984 1003 8,313 46 | 48
49 | West Virginfa__.....| 4,543 1,870] 510,002| 475614 34,388 | 47 135 232 [ 152547 165372 | 12,825 345 | 41.062 338 2. 350 73 | 49
50 | Wisconsin 1 1se8| 5087 | 1,273,098 | 1,210,847 62,182 | 8,552 204 8,600 | 616,960 { 68093 | 64,133 | 2229| 26,87 | 1,556 7,503 377 | 50
51 | Wyoming_. J e 443 37, 844 35,923 1, 264 13 715 23,007 24,801 1, 704 139 , 728 171 |- 51
Total.......... 533,631 | 164,231 | 77,441,508 | 72,276,783 | 5,164,723 | 710,156 | 24,969 312,832 | 36,404,664 | 30,063,438 | 3,468,774 | 56,518 | 4,65,002 | 112,162 | 1,789,618 | 23, 689

! Gross income and deductions correspond tc total income and total deductions (items 14 and 28, re-
spectively, on face of return) plus, in each instance, cost of goods sold and cost of operations (items 2 and
5 on face of return). Interest received on Liberty bonds, ete. (itemn 11 on face of return), has been de-

ducted from gross incorne as this item was not included in gross income for prior years.

1 Includes excess-profits tax of $19.584 on returns with no net income for income tax purposes. The eredit
for interest received on certain obligations of the United States and itsinstrumentalities, which is allowed
against net income in the computation of the income tax, is not allowed against net income in the compu-

tation of the excess-profits tax. (See article 1(d) of Treasury Decisions 4469, ‘Regulations relating to the

excess-profits tax imposed by section 702 of the Revenue Act of 1934.”)
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TapLe 2 (Table 3, Statistics of Income for 1934, Part 2) —Corporations, 1935, by major industrial groups and subgroups: number of returns, el
gross income, nel income or deficil, income taz and excess-profits tax, for returns with net income and with no nel income; also number of L

inactive corporations
{Money figures in thousands of dollars]

[For text defining certain items and deseribing returns included, see pp. 1-4]

Returas with net income Returns with no net income Nux;]ber of
returns
Total with no
Industrial groups nur:‘berl Gross Excess- Qross iélf&m“
I . . ata—
returns Number | ;,00met Net incotwne| Income tax ptrgfgs Number | ;0001 Deficit Ioactive
. corpora-
tions
Agriculture and related industries: w0
1 Farming—Cotton, grain, stock; horticulture and 8, 659 2,038 321, 621 40,835 5,615 132 5,827 194, 951 29, 200 741 1 H
all other farming; lessors. >
2 Related industries—Forestry, fishing, ice harvest- 1,425 283 37,344 3, 066 421 28 807 35, 703 11,053 25 2 E
;ng. and other related industries; holders and w
essors. H
Total agriculture and related industries....._- 10, 084 2,321 358, 965 43, 901 8, 036 160 6, 734 230, 654 40, 253 1,029 cH)
Mining and quarrying: n
3 Metal mining—Iron, copper, lead, zine, gold, 008 239 312,126 54,391 7,479 122 851 221, 226 23, 409 18] 8 ()
Csillver, quicksilver. =
oal:
4 ADthracite v oo oemeeo oo eom e 123 42 37, 027 1,248 172 3 76 104, 914 17,373 5| 4 -~
b Bituminous, lignite, and peat... 2,012 591 358, 168 19, 566 2,680 60 1,384 410,329 35, 142 371 & 2
6 Oil and gas 4, 286 1,719 427,715 | - 53,314 7,327 215 2, 535 362, 434 59, 202 32} 6 Q
7 Other minerals—Asbestos, clay, granite, precious 1,865 581 149, 594 18, 157 2,497 65 1, 242 81,435 11,185 421 7 g
and semiprecious stones, salt, etc. £
8 Mining and quarryiog n. e. ¢., lessors and holders- 9, 226 1,355 47,224 16, 260 2, 236 50 3,300 22,516 27,468 4,571 | 8 =
Total mining and QUArTYing .eeemcoanecmunaaan 18, 420 4, 527 1, 331, 854 162, 936 22, 400 5135 9, 188 1,292, 853 173,879 4,705
Manufacturing:
Food and kindred products: )
9 Bakery and confectionery proguets........... 4,030 1,316 981, 328 43, 645 8,751 08 2,472 370, 580 13,329 2421 ¢
10 Cann?g preducts—Fish, fruit, vegetables, 1,959 72 -663, 945 54, 947 7, 555 178 1,053 164, 204 6, 804 134 | 10
pouliry, ete.
)3t Mill products—Bran, flour, feed, etc. ... 1,339 613 841, 779 34,244 4,709 203 632 236, 822 8, 008 94 | 11
12 Packing-honse products—Fresh meats, ham, 975 459 | 3,051,723 63, 487 7,354 771 450 640, 484 9, 864 26 | 12
lard, bacon; meat canning, by-products, ete.
13 Sugar—Beet, cane, maple, and produets.._._. 165 87 4686, 833 36, 322 4,691 149 62 144, 258 3.099 17118
14 Other food products—Artificial ice, butter 4, 806 2,025 1, 329, 825 73,026 10, 309 188 2,614 428, 587 16, 702 267 | 14
substitutes, cereals, coffee. spices, dairy
products, etc., food products, n. e. ¢.
Total food and kindred products_........ 13,375 8,312 | 7,340,434 317,671 43,670 1,584 7,283 1,988, 025 55,807 780
15 I.lqléori &(\ind Eeve&ages: !
oit drinks—Cider, mi
. N L G T neral or spring water, 1,745 86 143, 020 21, 503 2, 957 222 803 36, 445 2,945 74115
iquors—Wines, beer, malt extract, malt
yeast, alcohol, ote. | 1,537 600 064, 281 86,320 11,869 084 676 179,054 | 13,410 261 { 16
Total 1i
otal liquors and beverages...........__ 3, 282 1, 466 1, 107, 301 107, 824 14,826 905 1,481 214, 399 16, 355 335
17 Tobacco Produets. oo e a i eccccccvamanmcacn 387 "139 1,077,784 99, 419 13, 670 44 228 33,682 1,221 20 | 17
, Textci!es and thgir products:
otton goods—Dress goods, plain cloth . .
o ‘vnﬂ?ping gnd dyeibngg. s P , ete., 937 373 435,437 17,743 2,440 23 548 477,067 28, 004 16 | 18
oolen and worsted gonds—Wool 0, dress
'zoods; wool puﬁmgg, oy yarn, dress 566 312 454, 422 25, 009 3,439 256 240 98,010 5,512 14|19
20 Sllelicund rayon goods—Silk fabrics; spinning, 879 243 321, 500 21,127 2,905 22 611 196, 411 15, 329 25 | 20
21 Carpéts, floor coverings, tapestries, ete...___. 176 60 137,913 A 7,997 ' ’
22 Textiles n. e. ¢., cord, felt, fur, hospital and 3,77 £ ! , » 190 '31 u2 30, 593 2,001 421
5 Clsutgg'iml sgpplies, ]im(ain, other text?les, ete. 770 155 837, 485 15,101 6,751 877 2,146 84,174 20, 702 65122 @
othing—Custom-made, factory-made, coats, , 0 2 5 -
u ’ Kupderwear, Tilinory, and clothing, 1. 6.6 | 8,010 2,081 | 1,287,047 34,9052 4, 806 242 4.911 651, 274 19,470 118 | 23 :
Knit goods—Sweaters, hosiery, éte. .c.o..... 1,318 601 388, 649 15, 495 2,130 84 686 207,784 0, 241 3124 5%
Total textiles and their products.._........ 15, 656 6,120 | 3,861,351 171, 425 23, 570 1,024 0,254 | 2,045,223 100, 258 273 E
2 Leat}?er andhits mz}nutactures: g
oots, shoes, slippers,ete___.__________.____ 1,134 505 558,076 28, 281 3, 8! 7!
26 Other leather products—QCloves, saddler 1, 281 ! ' 839 91 591 139, 276 5 215 38125 (=)
Fanlnless, ttrunks, finishing and tannixfg' 8 583 877, 848 18,485 2,679 107 667 98, 160 3,704 29|26 =
eather, etc. —
2z
Totalleather and its manufactures........ 2,415 1,000 9335, 624 47,768 6, 568 198 1,258 228, 436 9, 009 67 Q
. Rub,ll‘)er products: ‘ g
7 ires and tubes, ete 02 |’ 27 484, 606 16, 048 I &
28 Gther rubber go0ds—Boot ) , 2,206 207 60 71,946 4,058 51217 &
ther rubl ru‘bgber' oots, sh 417 211 152,021 11,054 1, 520 04 182 34,836 2,305 24 | 28
29 Bone, celluloid, and ivory produets.. ... _. 123 48 35,235 3,020 415 22 70 10,703 626 529
Total rubber products_....._...____________ 632 286 671, 861 30,119 4, 141 323 312 116, 885 6, 989 34
- Foresst pro(]]luctsd: i =
awinill and planing-mill produets...._._.___. 3,072 1,024 309, 415 16, 020 2, 7
al - Other wood products—Carri » 07 ,02 ) , 02 2,203 73 1,915 310,079 34,614 133 | 30
furnituro, ba‘s’km, o Carriages, wagons, 3,771 1,360 424,973 21,948 3,018 149 2,284 273, 920 19, 015 127 | 31
Total forest produets_ . oo oL, 8, 843 2,334 734, 389 37, 068 5,221 222 4,199 583, 999 53,628 260
32 Paper, pulp and produets.......... 2,308 1,296 1,185
inting ishi {od indastr T y , » 185, 444 92,321 12, 686 266 938 326,145 31,994 72 | 32
33 Printing, publishing, and allied industries.._..... 12,912 4.895 | 1,468,211 140, 037 19, 255 463 7,495 559, 876 45,0:8 Cg22 |33

¢e

For footnotes see p 89,



TaBLE 2 (Table 3, Statistics of Income for 1934, Part 2) ~—Corporations,
gross income, net income or deficit, income {ax and excess-profils taz,

inactive corporations—Continued

o P

{Money figures in thousands of dollars]

R R e — <

1985, by major industrial groups and subgroups: number of returns,
for returns with net income and with no net income; also number of

34
36
37

38

52

&3
54

55

56
67

59
60

61

62
63

64

Returns with net income Returns with no net income Number of
rel:itl]rns
R with no
Total 3
Industrial groups nllltl)lrber a . Excess- Gross II(;]:?:E
S8 i . ) s . "
returns | Number inc(:fne' Net income | Income tax p{:}?%s Number | jncome 1 Deficit cg?;glr‘;?
tions
Mn%lfacturing—((j)oxﬁtilzjued.d ¢ 3
hemica:s and allied products: . 1 84, 692 102 | 34
Pecroleurln and other réﬂneral oil regnlntg gg:; ggi 1,774, ggg gg g% 13’ ggg };g é‘;z 2 433: 0-‘-‘; 2 736 33 | 35
Chemicals proper, acids, compounds, etc.. g o ¢ z 419 55| 36
Paints, pigr:'negts, \'um’isbes; carbtz? black, 1,098 522 345, 446 32, 007 4, 401 169 521 45, 938 3,
lamp black, putty, rosin, turpentine. - 259 | 37
Alliedp chemicgl substances—Drugs, oils, 4, 986 1,814 | 1,652,361 167,428 23,018 393 2,913 339, 792 20,073
soaps, and other chemical substances,
FOTBIIZ0TS- oo eeeemmme e eeememene 401 192 116,248 7,187 988 15 195 56, 730 3,411 1438
P ) 5 114,331 463
Total chemicals and allied produets. ... 7,969 3,156 | 4,545,732 366, 128 50, 310 929 4,350 | 2,882,520
- 7 18, 4 31,218 190 | 39
Stone, clay, glass, and related products........... 3,967 1, 253 769, 225 88, 695 12, 196 476 2, 524 248, 437
Metal and its products: ; 2 L 517 110 | 40
) fron and steel—Products of blast furnances, 2,194 973 | 1,316,402 83, 985 11, 548 538 1,111 | 1,231,173 48,
rolling mills, foundries, ete. = p 131, 211 10, 431 7141
Locomotigei and railrio?.:l equiptment. ......... égg Sgg 3 ggé. gég 263' (7)3; 36 ?g:}; . géé ‘1“2)3 15121 318 o | 42
Motor vehicles, complete or parts - , 938, A y 13 N 1208 iy 33 | 43
Factory machinery—Food production ma- 1,528 740 70, 797 41, 417 5, 691 531 755 113, 80: 9, 525
chinery; lgathera me&gﬂ, pap?lr., printing, ]
textile, and woodworking machinery. N . 144, 236 3,880 39! 44
Agricultl;ml mlachinery Snd egmpmtent ...... ggg g% gg'é, ggg 3(13, g?g g, 323 lgg %éi’ s 216 % |4 2
Electrical machinery and equipment.____..._ ) ’ 5 OV . 12 | 4
Miscellaneons machinery—Buiiding, con- 2,415 976 607,313 54, 694 7,520 469 1,327 253, 104 19, 537
struction, gas, and mining machinery and
equipment. A , 868 6. 559 40 | 47
Household machinery and equipment, etc...] 1,281 488 ggg. ééi_; gg, ‘%; 2 gg{ gé ;?3(; gg’ 36 2,689 7148
Office equipment, ete. . .- ........ - 4 177 ¢ 30 626 & om 214 1,316 165, 743 11,814 72 | 49
Metal building material and supplies. 2,185 807 435, "141(33 o 10813 fo1 1278 164, 550 12,381 110 | 50
Hardware, tools, etc 2,745 1,360 715,2 e o 38 "ean 57807 3 257 15 | 51
Precious-metal products and processes, 859 302 244, 180 5 , f
elry, ste.
Other metals, preducts, and processes; com- 3,976 1,676 { 1,388,203 128, 217 17,630 375 2,193 | 174,179 9,857 107§ 52
binations of foundry and machine shop.
Total metal and its products....c.o...... 19,'856 8,426 | 10,652,872 874, 503 120, 240 8,202 10, 702 2,902, 219 169, 108 728
Manufacturing not elsewhere classified: ’
Radios, complete or parts....._..__.._.o..... 252 114 126, 560 8,319 1, 144 143 125 68, 917 3, 858 13 | 53
Musical, professional, and sei instur- 6,217 2,005 933, 043 67, 514 13,408 679 3,459 255, 602 22,144 753 | 54
ments, optical goods; canoes; electric
launches, ete.
Airplanes, airships, seaplanes, ete...._...._.. 144 25 23,779 3,084 421 66 92 27,788 4,430 27| 65
’1‘%&% mannfacturing not elsewhbere classi- 6,613 2, 144 1,083, 382 108, 897 14,973 888 3,676 352,338 30,433 793
ed.
QGrand total manufacturing............_.... 96,213 37,976 | 35,413,610 | 2,482,773 341, 355 15, 528 53,700 | 12,484,183 666, 326 4,537
Construction:
Building and construction above ground--install- 11, 169 2, 547 261, 081 9,244 1,271 94 7,831 315,178 22, 363 791 | 56
ing machinery, moving, wrecking, razing, etc..
Other construction underground and on surface— 6,303 1,634 4586, 830 35, 969 4,945 608 3,836 338, 483 28, 620 833 | 57
Bridge building, water-front construction, re-
lated industries, ete.
Shipbuilding and repairing.... . _........ 215 61 71,637 4,047 556 8 141 49, 769 4,754 13| 58
Total construetion . .o ooooioociiiiionaa . 17, 687 4,242 789, 599 49, 260 6,772 710 11,808 703, 428 55,737 1,637
Transportation and other public utilities:
Transportation and related activities:
Steam raifroads. ... ..ol 576 199 994, 374 101, 349 14,023 67 373 2,859, 572 200, 631 4] 59
Electric railways—Pullman cars, refrigera- 1,333 369 274,183 75,238 10, 366 29 520 488, 004 86, 938 404 | 60
tor, stock, poultry, and fruit cars; lessors.
‘Water transportation and related activ- 2,259 868 390, 786 45,917 6,314 215 1,170 237,060 42, 969 221 | 61
ities—Ocean and fresh-water lines, canals, .
docking, drawbridge operating, lighterage,
salvaging, piloting, wharfage, lessors.
Aerial transportation. . oooeeoeooeooooooo. 545 65 . 23,136 1,341 184 11 367 16, 647 4,008 113 | 62
Autobus lines, taxicabs, and sight seeing 2,821 883 180, 790 19, 725 2,710 128 1,675 40, 437 10, 390 263 | 63
companies.
Cartage and storage—Food storage; packing 10, 261 3,778 414, 485 30, 202 4,150 241 3,875 397, 658 20, 864 608 | 64
and shipping, local transportation and re-
lated industries, n. e. ¢.
Total transportation and related activities. 17,845 6,162 | 2,282,753 273,772 37,747 690 9,080 | 4,090,279 465, 798 1,703
Other public utilities: J
Electric light and power companies and con- 1,621 773 | 2,031,653 286, 399 39,376 58 565 463, 039 36, 439 283 | 65
bined electric light and gas companies.
Gas comapanies, artificial and natural.___.___. 1,007 414 404, 393 47,856 8, 580 08 507 225,918 29, 026 86 | 68
Pipe line companies. . _.._...______ 283 145 203, 645 98, 253 13,510 123 104 30,818 3,505 341 67
Telephone and telegraph companies.._....__. 3,802 1, 363 1,188,185 161, 363 22, 187 b 1, 899 151,578 11,529 240 | 63

For footnotes see p. 39.
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TaBie 2 (Table 3, Statistics of Income for 1934, Part 2).—Corporations, 1935, by magjor mdu.strzal groups and subgroqps: number of returns,
gross income, nel income or deficit, income lax and excess-profits tax, for returns with net income and with no net income; also number of
inactive corporations—Continued

[Money figures in thousands of dollars]

Returns with net income Returns with no net income Number of
returns
Total with no
Industrial groups nux;lrber Gross Excess- Gross ﬁ';’{’;"_f
; ; 7 . S ie A
returns | Number | ;.o -0, | Netincome| Income tax pg:f.zts Number | ;-0 Deficit g;?gg;?
tions
Transpertation and other p(gblic utilities—Contd. .
Other public utilities—Contd.
89 Ra%io broadcasiing companies. - cuacaccacaec 505 238 86,176 11, 880 1,634 31 222 10. 681 2,015 45 | 69
7 W aler COMPATIES . am e e cmceeammmommmamamnn 2,014 1,008 77,101 14, 709 2,020 21 735 15,898 2,721 270 | 70
71 Terminal stations, toll bridges, and toll roads, 1, 660 497 151, 160 32,811 4,526 49 820 76, 406 21,016 343 | 71
irrigation systems. ete.
Total other public utilities......occeecao - 10, 592 4,438 | 4,237,317 653, 372 89.833 436 4,853 974, 425 106, 249 1,301
Total transportation and other public utili- 28,437 10,600 } 6,520,071 927, 144 127, 580 1.125 14,833 | 5,064,703 572, 047 3.004
ties.
Trade: - - - x - - -
7 Wheiesale, 29, 072 13,640 | 11, 818, 255 240, 179 . 33, O(I)g {, 3é§ 1%, 72; 2. -fgg, 8‘23 1:?% ﬁ.; 9 ‘(1); 7
It Retall L eaccerccmemecace—aaeaaen 88,270 31,379 | 11,174,797 364, 432 80, 1 .2 52,17 s , 07 , 7 73
7 \Ve :iesale and retail L el 18, 850 8,191 3, 793, 353 114. 785 15,773 443 10, 369 1,897,370 59, 161 7290 | T4
s [of . 6,130 2,489 542, 704 33,035 4, 542 166 3,341 213,497 11,257 300 | 75
75 CMMISSIOn. oo eaoa -- 3 3 2 . 035 , 012 66 . =ls, & s 200 3 K
76 All other trade—Auto wreckers, film exchaunges, 9,104 2,114 255, 847 15, 016 2,064 61 8, 460 252,399 14, 685 530 | 76
pneumatic tubes. trading stamps, garages for
storage, repair service, ete.
Total trade oo oo e 149, 426 57,813 | 27, 582, 955 767,428 103, 495 3,311 37,068 | 9,946,850 301, 252 4, 545
Service: . . - e -
P Domestic service—Laundries, hotels, restaurants, 24,311 4,747 618, 678 33, 269 4,574 175 18,886 | 1,227,885 193, 984 878 | 77
o operating apartments or office buildings, ete. .
- Amurements: - -
-’.9 Thear.(lers. lecitimate, vaudeville, etCoconacoaee 543 93 9,153 933 128 2 234 9,127 2,549 156 | 78
: Motion-pieture producers 259 69 147,227 8, 524 1. 172 46 145 86, 532 3, 698 45 | 78
30 Motion-picture theaters. .. 3,811 | 1,727| 21887 22,705 3,133 137 1,001 | 196,916 20, 231 183 | 80
81 Other amusements—Circuses, golf links, 5,673 894 73,417 8,198 1,123 50 3,832 83, 301 11, 509 947 | 81
race tracks, pleasure resorts, etc.
Total AmUSeMentS. - o veemacrccccaaascanen 10, 286 2, 783 508, 673 40, 448 5, 558 235 6,172 353, 875 37,987 1,331
82 Prqfessignallser\]rice—-Cnra.tive. educational, en- 7,344 1,995 139, 443 18, 266 1,824 123 4, 368 114, 512 18, 880 981 | 82
gineering, legal, ete. .
83 Business service—Detective bureaus, trade 7,087 2,223 428, 623 29, 982 4,120 151 3,937 137, 442 11,401 927 | 83
shows, mimeographing, publishing directories,
advertising, ete. X
84 Other services n. e. c.—Auto camps, cemeieries, 5, 532 1,610 110, 518 10, 471 1, 438 45 3,126 68,071 6, 266 796 | 84
board of trade. newspaper syndicates, photog-
raphers, concessionaires of amusements,
cloakrooms, ete.
Total 5ervice e e oee oo eceeccaaaeae 54, 560 13, 358 1, 803, 935 127, 48 17, 514 729 36, 289 1,903, 785 268, 518 4,913
Finance:
Bankicg and related industries:
85 National banks. _ oo irecinans 6, 549 1, 999 177, 569 23,719 3, 260 119 3.601 539, 472 145, 238 649 1 85
86 Stars and private banks, savings banks, loan 13,487 3,722 155,725 22, 556 3,101 145 7,282 499, 821 141, 589 2,483 | S6
and trust companies.
87 Joint-stock land banks. - oo oo oooceo. 44 2 348 39 k3 I 33 4,197 12,093 4| 87
33 L(ng companies—Building and l%ankassocia- 23,329 8,085 555, 262 140, 705 19, 347 744 11, 462 201, 217 103, 268 3,782 | 88
ions: mortgage, note or pawn brokers; in-
surance agents, promoters, {oreign exchange. :
89 Inveslcmgn{.dtrusts, stock syndicates, stock 8,402 -2,128 988, 407 166, 423 22,878 896 5,863 | 1,401,497 323,157 411 1 89 -
peols, holding companles, ete.
90 Stock and boulf)x bx}'(okers, investment brokers, 2,833 1,192 177, 699 35,314 4, 856 579 1,470 171,218 61, 586 171 90
investment bankers. |
91 R%ﬂ %statg anii realty hgl(liciing comp]anies— 86, 885 15, 355 410, 049 82,705 11, 367 396 60, 417 790, 722 336, 643 11,213 | 91
ealty development, holding, or leasing;
realty trust, ete. ’
Total banking and related industries..... 141, 629° 32,483 { 2,463,059 471, 461 64, 812 2,879 90,433 | 3,608, 144 1, 143, 574 18,713
Insurance companies:
92 Life insurance—Mutual or stock companies. . 665 138 52,496 2,989 3 10 475 843, 219 103, 580 54192
93 Other msu.r%ncnhAccident, casualty, fire, 1, 549 612 1,123,192 128, 824 17,706 7 794 413,114 134, 439 143 | 93
marine, title, ete.
Total insurance companies. ... 2,214 748 | 1,175,688 131, 813 18, 118 7 1,268 | 1,256,333 238,019 197
Total finance. ..o oonooeooao_. eeona-| 143,843 33,231 3, 638, 747 603, 274 82,928 2. S86 21, 702 4,864, 478 1, 381, 593 18,910
94 | Narture of business not given. . o eeeooocoocoaooe_. 14, 961 163 1,771 560 7 6 1, 560 3,720 9,168 13,238 | 94
Grand total. --.-| 533,631 164, 231 | 77,441,506 | 5,164,723 710, 156 24,959 312,882 | 36,494,664 | 3,468,774 58, 518

! Gross income corresponds io total income. as reported on face of return, plus “cost of goods sold’” and “cost of operations.”” Interest received on Liberty bonds, ete. (item-11 on
face of return), has besn deducted from gross income, as this item was not included in gross incoms for prior years. 3 Lo, . . .

? Includes excess-profits tax of §19,584 on returns with no net income for income tax purposes. The credit for interest received on certain obligations of the United States and its
instrumeataiities. which is allowed against net income in the computation of the income tax, is not allowed against ner income in the computation of the excess-profits tax. (See
articls 1(d) of Treasury Decision 4469, *‘Regulations relating to the excess-profits tax imposed by section 702 of the Revenue Act of 1934.”)

NoOTE.—n. 8. ¢., not elsewhere classified.
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40 STATISTICS OF INCOME A1

TapLe 3 (Table 2, Statistics of Income for 1934, Part 2).—Corporations, 1935, by

ductions, compiled net profit or net loss, net tncome or defictt, income taz, evcess- ‘major industrial groups: number of relurns, compiled receipts and compiled de-

with net income and with no net tncome profits lazx, total tax, and dividends paid, for returns in the aggregate and for those
] ﬁ l .
) . {Money figares in thousands of dollars)
’ For text defining certain items and
1 { 8 ‘ describing returns included, see pp. 1~4 and 9- 11}
| PART L. ALL RETURNS
,,' Industrial groups ' .
| . Industrial groups—Continued
Manufae- 1
’ . turing Manufacturing—Continued
H Agricul- P
| ture and { Mining
{: Aggregato relz:tc(l and Liquors and
indus- | quareying}poeat man- Food and 'b
G al m everages ] Textl
! tries ufacturing xindred (aleoholic Tobacco th’({rirki)srgc!ll-d irgnltﬁh\‘i]ru?rlxlg Rubher ) Forest prod-
) products and non- products ucts tutres products uets
alcoholic)
It
M 3 | Number of tetUrnS. oo oo eeeemeee e s ameaees 77,113 9, 055 13,716 91,676
| 7 12, 595 2,947 367 15,383 2,348 598 6,583 [ 1
i Rcc%ilm.s. Luxl:\hle income: 31621 o7 6 065 311 -
2 TOSS SAlOS 1L L o cimm— . 85, 331, O 436,067 { 2,191, 760 | 46, 055, 31
: 3 Qiross receipls from OperLions 10,780,605 | 100,610 | 263,926 | 570,164 9,110,858 | 1,200,636 | 1,087,756 | 5,785,576 | 1,147,118 772.800 1,208,203 | 2
4 Tuterest. 2,506,032 | 4,104 14,768 | 130.012 g6, 08 9,410 1, 484 85. 488 6,718 1,376 21,344 | 3
5 Reots, .- 1,643,129 | 11,247 23,339 107,758 15 230 1,767 1,003 7,473 1,721 1,493 4405 | 4
6 Net eopital gain 460,908 | 29,8721 21,066 54,912 e 8,407 747 11, 700 1,231 550 60| 5
[ 7 Qtlier receipts. . - . 1,122,288 { 14,603 33,145 366, 473 47,17‘ 1, 166 897 4,900 559 492 36171 @
h Roceipts, tac-exempt i : » 186 b, 758 3,123 92,688 6,016 3, 666 10,254 | 7
! 8 Pividends from domestic corporations. . 3,013,587 10,214 71,711 613, 164 A 04,876 - ’
0 9 Interest on tax-exempt obligations 3., 713,546 1,491 # /23 43 812 | » 87t 2, 465 16, 367 8,689 1,702 5,371 4407] 8
‘ 4,083 846 1,717 4,710 434 20 L402 ) o
10 Total compiled veceipls 4 ot oo 114, 849, 717 | 8§01, 110 | 2,633, 330 | 47, 916, 605 " 4
0 } . 9,332, 542 1, 324, 546 1,113,183 5,011, 200 1,164,494 789,017 1,319,790 | 10
i Ded"c“"an: 15 S0kl 2 66,279,468 | 208 1,470,166 { #4,883,534 ( ! ‘
1 Cost of oS Soll B e (6. 279). 46! 20R%, 660 | 1.470,1G6 { 34,883,
12 Cost of aperations *. e a00.349 | ouioes | 127,785 217, 239 7,698, 258 747,761 820, 126 4,739,015 951, 384 545,212 978 064 | 11
13 Compensation of oflicers_ ... L 2,344,085 18,618 42,639 812,048 290' 158 03, 103 2990 50, 889 2. 506 365 11:5!)4 12
4 oot paitd on business property.. boasaziose [ 15,101 13.267 202, 4903 -7'{1 23, 819 6, 359 143, 861 25, 605 8, 392 30,975 [ 13
15 T 2 si2c0.905 | 20,473 73,945 312. 260 e o 4, 632 1, 650 40. 567 7,808 3, &51 8 187 | 14
16 Tases paid obhor than incote tax 7 | 26wl onsss| 82,546 958, 308 \ 8, 5}3 . 9,018 4,907 32,450 . 4507 8. 603 18,377 | 15
17 B QIS oo e m oo eemmmme 904, 984 4, 803 11,991 197, 460 2‘15 259 192, 390 60,115 90,357 7,002 30,233 20060 | 16
R Depreeintion. | os,851.724 | 30,806 | 164,454 | 1,988,112 123' 9’;? 8, 433 1,383 17, 227 4 630 2. 526 12356 | 17
19 Prepletion. ... oowom s 1 73490184 6.131 | 198104 125,303 88, 878 27,748 8, 530 118, 430 12,071 22,138 30,630 | 18
20 Net, eapital loss ... 238, 969 2,945 , 048 19, 355 ' 5‘7’ %) 107 -1 SR 23,008 } 19
2l Other deduetions. ... 10,076,321 | 120,006 { 303.095 { 0,308 923 00 664 34 3, 896 342 200 2,973 1 20
: 1,002, 484 212,133 95, 588, 583,923 107, 522 138,731 173,458 | 21
22 Total compliled deductions. 109,226,634 | 575,757 | 2,563,939 | 45, 468,183 .
oI 1 5 g b 8, 9,001, 718 1, 220, 706 996, 901 5,826, 719 1,123, 601 760, 246 1,320,842 | 22
23 | Compiled net profit or net loss (10 less 22) 5,423, 083 15,354 69,201 { 2,478,422 330,824 " .
24 | Not ineome 08 AefCIt. - - oenom oo omeon oo 1, 695, 950 3648 | 1010043 | 1,816, 447 30, 94,780 116, 282 84,571 40,803 28,771 109,852 | 23
261, 804 91, 460 98. 198 71, 166 38, 757 23, 130 015,681 | 24
25 1 INCOMEC tBX - v ooevome e cmemrmeccmevcsccmmmmmmcemamnn 710, 156 6, 036 22, 400 341,355 43, 67
26 | EX00SS-DIOTILS LOX Voo oomae e e ommmm amemmeme 24,969 160 515 15, 528 , 670 14,826 13,670 23, 670 6,568 4,141 5221 | 25
1, 584 906 44 1,034 198 323 999 | 28
o LT T S 735, 124 6,196 22,015 356, 882 -—
45, 253 15,731 13,714 24, 604 6, 760 4,465 5,442 | 27
28 | Compiled net proNt less total tax (23 1ess 27)ommnens 4,687,959 9, 158 46,475 | 2,121,540 285, 571
20 | Cash dividends padd_ oo cooemeeceeeane 2} 5,910,620 | 34608 | 257,058 2,193,481 567 709 79.019 102, 568 59, 007 34,127 24,307 1159204 | 28
80 | Stock dividends paid. .o oooeeeae PR 135, 851 3, 543 3,125 49, 688 g 67,718 96,711 101, 875 23,304 16, 422 38,072 | 29
3,277 1,363 183 7,495 940 54 717} 30
Tor footnotes. soo p. 50.
{
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TaeLe 3 (Table 2, Statistics of Income for 1934, Part 2).—Corporations, 1935, by
: ductions, compiled net profit or net loss, net income or deficit, income lax, excess-
with nel income and with no net income—Continued

[ Money figures in
PART L. ALL

SO OCTA N

23
24
25
20

a
28

29
30

Industrial groups—Continued
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magjor industrial groups: number of returns, compiled receipts and compiled de-
profils tax, total tax, and dividends paid, for returns in the aggregale and _’;or those

thousands of dollars’]
RETURNS—Continued

Industrial groups-—Continued

Manufacturing—Continued Manufacturing—Con. Finanee—
Jarvi Banking
Sorvico-— K
Transpor- Profos- insurance,
, _ | Construe- | tation and ) sional, | ronlestate, |Nature of
Paper, | Frinting. | opomients | Stove, Metal and m?:lf f:}gt tion other public| Trade amuse- holding * | business
1 4 |publishing, 1 attied | SV and . ‘ K utilitie companies, {notgiven
pu ;‘)1, m(l; and allieq | &nd (111 l:( glass prod- its products | elsew here S 1 mel‘nls,_ stock and
products |y qictries | Products ucls classified wtols, ete. bond brok-
ors, cte,
Number of returns oo coceeeococamcmmconccmaanns ' 2,234 12,300 7, 506 3,777 10, 128 5,820 186, 050 25,433 144, 881 149, 647 124,933 L3 | 1
Receeipts, taxable income:
GHOSS SAIES 1o oo e mmmmmemmmmmen 1,452,087 | 1,858,720 | 6,038,786 977, 610 12,991, 55} 1,387,814 2 R 36,120, 652 [omecmemee . 2
Gross receipts from oporations 2... . 6, 640 104, 476 131,052 11, 004 112,959 12. 920 927,535 | 11,032, 481 812,135 | 3,462,561 | 112,602,706 | 3,485 | B
Interest. 7,319 5, 421 25, 578 2,785 47,383 4,345 5,495 113,937 92, 421 14, 169 2, 199, 776 364 | 4
Ttents... - 3,025 11,447 22,019 2,929 27,257 3, 524 8,612 100, 623 87,771 165,258 | 1,138, 383 B | &
Net capitalgain.. 1,857 2,877 12,435 4, 805 15,042 2,001 6, 047 10, 618 15,891 9, 572 " 348, 680 21
R Other receipils. . - 8,045 20, 570 40, 181 7,592 165, 928 14, 967 12, 270 58, 846 320,213 39,328 267, 257 1,152 ?
eceints, tax-exempt income:
Dividends from domestic corporations_. 11,415 24, 527 257, 302 10, 027 194, 9;7[2 10, 145 6, 140 208, 269 71,731 16, 832 1,055,414 111 8
Interest on taxexeinpt obligations * 1,517 3,670 6,850 2,101 19, 699 1, 505 2, 880 19, 240 9,780 1,807 620, 796 K| 9
Total compll(t‘ad reCCiPtS e e i 1,403,706 | 2,034,757 | 7,435,103 | 1,019,763 13,574,790 | 1,437,224 | 1,495,907 | 11,604,014 | 37,539,595 | 3,709, 617 9, 124, 020 5,510 | 10
Deductions: ’
Cost of gonds 8015 L oeromeiemcoenenaes 1,048,501 | 1,223,978 | 4,806,179 | 656,590 0,807,439 | 960,051 497,987 | o . 20,190,721 || n
Cost of operations®. .____ 1,728 54,377 60, 801 3, 046 21, 344 4,005 690,400 [ 5,978, 083 307,966 | 1,462,044 | 123437022°) " 16817 12
Comtpensation of officers...._ 33, 152 97, 186 70, 562 25, 607 200, 064 46,733 76, 576 05, 164 744, 841 179, 273 13 375, 125 " 675 13
Ttent paid on business proper 11, 603 35, 106 50, 166 4,441 65, 258 11,313 10, 831 195, 776 620, 448 298 097 g o
Interst P oo 23, 897 18,933 53, 808 10, 996 99, 875 8,025 12, 067 1, 341, 956 143, 533 200, 927 i 122 793 9 8":0 }‘}
Taxes paid other than inconie tax 19,711 22,771 202, 824 15, 261 152, 605 17,709 11, 469 717,537 244, 869 149, 087 " 439, 045 501 | 18
Bad debts. . oomoeennl e 10,727 21, 609 32, 671 5, 866 49,376 8, 626 11, 254 48, 598 200, 641 34,92 452,727 2 532 ,9
epletion. ... _.icaanan 3 J 3, 317 ' b 1 , 018 1,308 255 2,614 51 19
Net capital loss & ... - 02 960 1,387 |, 1,037 3, 752 1,747 2,164 26, 721 9,331 13, 618 153, 3 Y
Other deduetions. caceme o macmemeeaeenaens 208, 137 386,878 | 1,256,419 166, 930 1,723,788 252, 430 207,520 | 1,512,673 | 5 247,680 | 1,352,387 | 13, 953" 233 4 g,%é g‘l’
Total compiled deductions. .oceeeweemvaaaao. 1,419,847 | 1,908,502 | 6,919,153 049, 255 12,054,723 | 1,347,110 | 1,403,363 | 10,961,408 | 36,901,908 | 3,831,058 | 147,326,130 | 13,088 | 22
sompiled net profit or net loss (10 less 22)-....... 73, 260 122, 255 515,949 70, 507 920, 067 00, 114 2, 543 642, 608 547,687 | 10122, 31 97, 81 0
Net income 0r Aefleit. .o mmsvemesammeesecomeoreeae 60,327 | 94,088 [ 261,797 | 57,480 705,305 | 7846|0647 35007 406,170 | wisto | ST | wees | o
Tncome taX..oceveeee- 12,686 19, 265 50, 340 12,196 120, 240 14,973 6,772 127, 530 105, 495 17, 514 82, 02
Excess-profits tax .. 208 463 929 470 8, 202 888 710 1,125 3,311 720 7 8 -
TOLAl £OX- e e ocmeecmmamer i nnacecaees 12,052 10,717 51, 260 12, 666 128,442 15, 861 7,482 128, 705 108, 805 18, 243 85,813 & | 2
Compiled net profit less total tax (23 less 27) - 60, 308 102, 538 464, 631 67,842 701, 624 74,253 10 4, 939 513 900 . m B
| Cash dividends Dol oem-mmeermmoeeeneee | ssasm|  esoas| sto7Es| 63112 13257 | 740t | 20,730 1583800 | sloaos|  arine| TiayE| nsterl B
Stock dividends paid. e ceeeeocno e iraeaeeaae 2,878 3,024 10, 869 1,303 14, 437 2,198 4,228 5,553 28, 640 2,975 4 38: 358 o | 50

For footnotes, see p. b0,
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' ! TasLe 3 (Table 2, Statistics of Income for 1934, Part 2).—Corporations, 1935, by major indusirial groups: number of refurns, compiled receipls and compiled de-
. ductions, compiled net profit or net loss, net income or deficil, income taz, excess- profus taz, tolal tax, and dividends paid, for returns in the aggregate and for those
: with net income and with no net tncome— Continued
; [Money figures in fhousands of dollarg]
PART II. RETURNS WITH NET INCOME
I' Industrial groups . Industrial groups—Continued
t
r N[;:jl;{;}!;t:— Manufacturing—Continued
H A(zlrk:ul-1 Mini R
i tire ang ining Liquors and
i Aggregate | related and 4 . P— ot e
indus- | quarrying | Total ran- P;\":;(I‘;z(’ld a{‘;;g{ﬁﬁ‘;g Tobaceo lt(l“‘ct"rlclfrf::;d kg“'l::",fu‘;:é{ Rubber | Forest prod-
: tries ufascturing products and non- products vets turos products uets
¢ aleoholic)
I ,
! 1| Number of reburnS oo nicicnceane 164, 231 2,321 4,527 37,976 5,312 1,466 139 6,129 ' 1,000 286 2,384 | 1
Y Receipts, tnxabloe income:
. 2 GITOSS SIIES Ve e e eeoeeeeeeere et m e em 02,442,724 | 207,338 | 1,134,798 | 34,211,723 7,187, 264 1, 000, 007 1,004, 734 3,785, 139 924, 889 057,845 n3 10| 2
]' 3 (ross receipts from operations 2. 11, 049, 436 65, 207 123, 887 258, 172 37, 585 4,758 1, 204 33, 421 2. 819 979 6. 727( 3
H 4 Interest ... T 832,843 2,172 6,951 86,317 14, 870 1, 545 932 5,122 1,200 4,111 2, 144 4
H b Rentse e e nans 555, 698 5,060 10,083 64, 552 0.323 2,841 714 5, 869 720 324 2, 555 5
[ Net capital grin. oot 207, 604 1,408 13, 020 40, 220 2. 899 914 853 2,916 435 418 2,178 /]
2 7 Other receipts. .. ... 770,880 | 10,548 15,120 209, 737 40, 360 4,850 3,006 22,077 4,747 2,024 5127 T
N Receipts, tax-exempt income:
8 Dividends from domestie corporations.._.....__. 1,402,322 7,052 27, 997 452, 890 51,132 2,387 16,341 6, 807 304 5, 201 3,547 8
f ] Interest on tax-cxempt obligations ..o ... 197, 446 1, 140 5,024 40, 660 3, 56 772 1,678 3,087 351 173 gy1l o
f 10 Total compiled reecipts S oot 77,038,952 | 360,105 | 1,336,878 | 35, 454, 270 7,344,030 1,108, 073 1. 079, 462 3, 865, 338 935, 975 872034 735,286 { 10
i Peductions: ] :
11 Cost of goodssold 8_ e 47,842,017 | 170, 306 707,508 | 25,374,074 5,880, 774 620,37 795, 664 3,028, 500 767, 608 453, 010 632,400 | 11
12 Caost of aperations . .. 4,312,824 7.150 44,282 65, 129 &, 533 360 119 20,244 359 101 2,191 | 12
R 13 Compensntion of ofticers. ... 1,379, 414 8,861 22,149 548, 748 00.472 18,246 1. 4,041 90. 642 1§, 504 8, 306 21,287 ] 13
}" 14 Rent paid on business property 846, 388 12,211 5,302 157, 369 24677 3,088 1,270 22,215 , 575 3,364 3,70 [ 14
L% 15 Interest paid oo comaaae 1, 150, 680 5,167 15, 136 170,913 30,396 G, 300 4,734 14,752 3,14y 7.623 B, 667 | 16
I8 16 Taxes paid other than income tax . 11, 396 33,021 651, 786. 93, 816 156, 970 58, 858 47,618 5, 783 25, 584 10,246 | 18
N 17 Bad debts. ... 1, 580 3, 452 112, 100 14.043 5. 774 1. 135 9. 671 3,131 1, H43 46131 17
: 18 Depreciation__ 17,164 70, 820 816, 346 97, 186 20, 406 6,124 69, 954 1, 265 17,815 18,500 {1 18
: 10 Depletion. ... 2,487 108, 391 59, 932 134 3 (%) 84 P 3 DT 10,479 | 10
20 Net eapital loss 8__ . 149 54 4,518 65066 255 15 535 99 47 2281 20
21 Other deductions...__ 71,477 130,306 | 4,517,042 760, 086 165,313 89, 163 378,760 83, 557 121,088 83,375 | 21
22 Total compiled deductions . ..o ooecemnnnes 70,784,461 | 308,012 | 1,140,921 | 32.477,047. 6.971, 631 997, 080 962,024 3,633,120 887, 054 36, 481 092,874 | 22
23 { Compiled net profit (101088 22) - v ceeovcencimecaes 6, 854, 401 52,004 195,957 { 2,976,323 372,309 110,982 117,438 182, 218 48. 921 35, 553 12,412 | 23
24 | Net income (23 less 8 and 9)..._. 8,164,723 43, 901 162,036 | 2,482,773 317,671 107,824 09, 419 171,425 47, 766 30,119 37,968 | 24
25 | Tneome tax_ ... A 710,156 6,036 | - 22 400 341, 355 *43,670 14,826 13,670 23,570 6, 568 4141 5,221 | 25
26 | 1XCESS-PrOfitS LAX oo oo e o ccesccnememaana 24, 949 160 515 15, 528 1, 584 905 44 1, 034 198 323 222 | 28
27 TOtA) 48X e e m e eemeer e meem——a e — 735,105 6,198 22,915 356, 882 45,253 16,731 13,714 24, 604 6,766 4,465 6,442 | 27
28 | Compiled net profit less total tax (231088 27).eeceen. 0,119,380 45,898 173,042 | 2,610,441 327. 146 05, 251 103, 725 157,615 42,155 31,088 36,009 | 28
29 | Cash dividends paid. .. _.oeoeiomeaen.. .| 4,851,002 31,603 196,525 | 1,850, 260 246. 537 57,004 95, 728 01,743 22,339 15,417 29,713 | 20
80 { Stock dividends paid. ceeene-. e ————nn - 112, 162 3,544 2,824 45, 497 3,111 1,328 183 6,431 038 50 506 | 30

For footnotes, see p. 60.
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; Tasie: 3 (Table 2, Statistics of Income for 1934, Part 2).—Corporations, 1935, by magor industrial groups: nwmber of returns, compiled receipts and compiled de-
' ductions, compzlcd net profit or net loss, nel income or deficit, income tax, exrcess- profts lax, lotal lax, and dwzdenda poid, for returns in lhe aggregale and for those
with netl income and with no net tncome—Continued
[Money figures in thousands of dollars]
PART II. RETURNS WITH NET INCOME~-Continued
Industrial groups—Continued Industrial groups~continued
Mannfacturing—Continued Manu mctu, ing-—coutd. Finance~
Service— Banking,
Transpor- Profes- JNSHTRICS, ’
R Yonatrie. { : real estote, |Nature of
Paper, | PriRtmg deqoniome | Stone, . Manufac- Construe «}at‘e(;l:xunll)]lrllc Trade Honal, holding | business
publishing, i clay, and Metal and| turing not hes N companios, |uabgiven
pulnd n]lzd and allied m,mé) ”E%“ glass prod- its produets| elsewhere utilities ments, 1 g ck and
broduets | g qustries | Products ucls elassilled botels, obe. | yona hrok-
ors, ole.
L | Number of retUrnS. .o oa e vecarecacaccaera e anas 1,290 4,805 3, 156 1,253 8,426 2,144 4,242 10, 600 57,813 13,358 33, 231 162 1
* Receipts, taxable incowe: i
¢ 2 QoSS 88168 1 oo emneem e ——— 1, 143 4041 1,383 235 | 4,288,533 739,449 10,192,503 | 1,051,510 198,075 e meea 20,630,793 1o e e [rrm e mam e o m e ean 2
i 3 Ciross receipts from operations 3. ———- 4,397 42,186 32,008 7,052 78, 652 7 J4 574, 10 6, 158, 805 &0, 521 1,730,055 | 121, G20, 864 037 3
4 Iberestooee oo 2,359 4,309 12 345 1,882 35, 340 2,657 2,391 84, 361 73,004 5, 734 590, £53 1501 4
3 5 BenlS oo 1,647 7,104 12, 546 1,527 17,447 1,858 2,434 6y, 103 52,228 20, 598 334, 599 3w B
. 6 Net eapital gain. oo 70 2,339 8,715 4,204 11, 861 1,628 | 3,316 5,470 9. 973 6,017 217, 899 18] B
" 7 Other 1eCeiPES - v oot e 7,111 16, 042 27,734 4,390 148, 550 13,018 6,417 33, 888 247,783 16, 209 140, 774 405 7
[y Receipts, tax-exempt incotn
¥ 8 Dividends from domestic corporntions 5, 606 12,036 (63, 251 10, 631 168, 520 6, 508 2,050 197, 344 61,7506 9,421 733, 758 91 8
¢ Interest on tax-exetnpt obligations $._o ... 1,284 3,485 6,103 1,546 15, 520 1, 260 1,658 13,796 7,850 41 126, 366 1 9
10 Tatal compiled recelpts boononcennmecnnann 1,166,729 | 1,471,695 | 4.55% 835 770,770 10,668,401 | 1,084, 642 701, 256 6, 533,860 °{ 27,500,805 { 1,804,876 3,765, 113 1,782 | 10
Deduetions:
n Cost 0f goodS S01d 8.t oo m e 797.671 873,000 | 2, 81.:,418 486, 081 7,631, 861 701, 548 152,824 | 24,438,444 1 e feraeeanas 1
12 Cost of operations b, oo ovreiaeaccccanoaen 1,266 17,005 086 1,010 10,165 1,768 411,366 | 2,810, 158 146, 121 793,845 | 13104, 456 N7y 12
13 Cotpensation of offiesrs. ... . oooooocanan 25, 910 62, 347 51 768 15, 260 141, 512 31,496 34, 590 57,213 456, 595 04,009 13 157, 024 2271 13
14 Rent paid on business propecty o oacocoeeonas 7,022 21,432 22,930 2,551 32, 880 6,575 4,077 05, 543 412,900 95, 17¢ 63, 761 30| 14
15 I00erest PRI, oo oot mameann 11,632 10.135 20, 25¢ 3,537 48, 192 4,542 3,875 673. 063 85, 216 31, 398 206, 036 25| 15
16 Taxes paid other than income tax T...o.o.o.oe 13,884 18, 099 94, 042 9,376 105, 361 12, 159 5, 200 432,845 161, 120 37,603 © 127,233 31| 18
7 I (4 L 4,225 13,328 13,436 3,176 33,003 4, 521 3,038 20, 432 119,049 | 9,452 3,960 120 17
18 O Y 4 U0 U 43, 646 31, 888 157, 006 34, 130 286, 863 23,457 21,352 668, 050 168, 892 58, 524 84, 086 191 | 18
19 Depletion e memam e mamm—an——— 1,464 18 41, 844 1,223 4,422 87 330 6, 750 355 101 1,116 3{ 18
20 Net eapital [088 2o eeecac e avaranan 203 433 660 185 1,153 161 248 835 2,930 487 6, 464 4] 20
21 Other deductionS. - eoeeovenvamcm e aecmannee 160, 514 208, 395 796, 410 113, 389 1,314, 438 181, 663 101, 577 730,684 | 8,761, 245 616,669 | 141,437,520 | 2
22 Total compiled deductions. ..oocoooooaeo .. "1,067.457 ) 1,316,138 | 4,016,353 669, 899 9, 609, 849 987,977 738,283 | 5,395,583 | 26,753,772 } 1,667,066 | 12,301,716 1,163 | 22
23 | Compiled net profit (10 Yess 22) oo oieinncanaos 09,271 155. 567 535, 482 100, 872 1,058, 553 116, 665 52,973 1, 138, 283 837, 034 137, 810 1,463, 308 019 23
24 | Net income (23 less 8 and 9).._ 92, 32! 140, 037 306, 128 88.695 874, 503 108, 897 49, 260 027, 144 767,428 127, 448 603, 274 560 | 24
25 1 TCOME bAX .. oo 12,680 19,255 50, 340 12,196 120, 240 14,973 6,772 127, 580 105, 495 17,514 82,128 7%
26 | Exeess-profits taX oo e ecciveramancoaacnnas 266 463 929 470 8,202 888 710 LUy 3,311 729 2,874 [
27 POl 8K e oo ceccmic e e rrmm e 12,052 19,717 51, 269 12. 666 128,442 16, 861 7,482 128, 697 109, 805 18, 243 85, 802 83} 27
28 | Compilect net profit less total tax (23 1ess 27) ... 86, 319 135,840 484. 213 88, 200 930, 111 100, 803 45, 49t 1,009, 586 728, 229 119,567 { 1,377,596 637 28
29 | Cash dividends pald_...o.oooooaiaaaien - 56, 861 04,177 442,375 60, 122 : 566, 818 71,540 21,083 1,200,074 | 465, 343 64,428 820, 316 480 | 20
30 | Btock dlvidends paid 1,448 3,885 10, 682 1,290 13, 656 1,981 3,835 5, 200 25,274 1,911 23,087 Joaenceenn. 30

TFor {ootnotes, see p. 50.
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‘TABLE 3 (Table 2, Statistics of Income for 1934, Part 2).—Corporations, 1935, by magjor industrial groups: number of returns, compiled receipts and compiled de-
ductions, compiled net profit or net loss, net income or deficit, income {ax, excess- profits tax, total laz, and dividends paid, for reiurns in the aggregate and for those
with net income and with no net income—Continued

|Money figures in thousands of dollars}
PART i1l. RETURNS WwWITH NO NET INCOME
Industrial grottps Industrial groups--Continued
Manufac- Manufacturing—Continued
turing
Agrienl- .
ture and Mining
Aggregate refoted mul‘ Food and L‘i)qm)rs and .
1 indus- aquarrying . Food an Y Orages “ Textiles and | Leather and -
3 tries Tgfé\g‘;“;m frinedred (leaholic '! of r"w(;o their prod- | its manue- ]{'nbb(."; Forest prod-
: ufacturing products and notn- produoets wets tures products uets
ateoholie) .
;t 1| Nuinher of reburnS. . oo ooe e cccccrocmamamammane 312,882 6,734 9,188 53,700 7R3 1,481 228 9, 254 1, 258 312 4,000 1
E = =
! Recelpts, taxable income:
3 2 Grosssales 1. o oooooeenes PR 22,888, 807 169,629 | 1,056,970 | 13, 843, 588 1,029. 504 209, 629 33, 022 1,970,437 222,227 115,004 R53, 193 2
g 3 Qross receipts from operations3.____. 8, 740,170 44,313 145, 040 311,992 2, OB 4, G55 280 62, 087 2,808 306 15.6i6 | 3
i 4 Interest 1,733, 189 1,032 7, 02 43, 695 4, 351 201 160 2,354 521 A82 2,20 4
}_ 5 RS, e 1,087, 431 6, 187 13, 256 43, 206 4.418 G457 ‘ 33 5, {3t 50t 226 3, 485 5
6 Net ea 172, 305 1,375 8, 046 14, 692 1,274 252 ' 44 2,044 121 ! 1460 ] 6
!:‘ 7 Other receipts.. - 351,408 4,055 .~ 18,025 06,736 6, 820 907 17 14,611 1, 269 G642 5,127 7
i Receipts. tax-exerpt ing .
8 Dividends from domestic corporations. . ... 1, 521, 265 3,162 43, T4 160. 274 13,744 Kt 25 1, 882 808 110 807 8
’{ 9 Intcrest on tax-exempt obligations 3. 516, 101 351 3, 589 8,152 487 74 30 720 83 98 a9
[ 10 Total compiled recelpts 4. oL 37, 010, 765 231,005 | 1,206,452 ( 12,492,335 1, 983, 512 K, 478 33,721 2, D45, 952 ] 228, 520 116, 983 584,54 | 10
t e =
Deductions:
11 Cost ol g00ds SEId 3. oo i 18, 436, 551 128, 204 762,657 | 9,509,460 1,627, 482 127, 386 24,4063 1,710,418 193, 776 92, 202 446,564 [ 11
. 12 Caost of operations 8 o ooioas 4, 877, 525 22,817 83, 503 132, 160 15, 624 2, 742 179 36, 645 2, 17 254 0,408 | 12

13 Compensation of oflicers. ... .oooo. 965, 541 9, 752 20, 400 263, 308 30, 250 5, 577 1,418 53, 169 7,101 2, U86 18,688 | 13

14 Rent paid on bnsiness propertya.--- 695, 668 2, 080 7, 964 125, 124 13,335 1, £44 280 15, 945 2, 24 48T 4,396 ;| 14

15 Interest paide e ave oo somiamcaaanoon 2,110,225 15, 306 58, 809 171, 448 18,323 2,775 173 17,707 1,444 070 12,710 | 15

16 Paxes paid other than income tax 7. 1, 167, 385 10, 162 bY, 525 306, 521 | - 32,444 35, 420 1, 256 42,740 1, 214 4, 650 10,828 | 16

17 Nad debtS . ooeeammoanonee 641, 001 3,223 8, 539 85, 360 7,939 2, 65 248 7, B5G 1, 549 083 7,742 } 17

18 Depreciation oo ooooooiiaaes 1,446,292 13,641 3, 628 471,766 41, 687 7,34 406 48,476 2, 806 4,322 21,083 1 18

19 DepIeUION oo v oo Cnae 164, 709 3,645 89,713 63,371 14 |30 [P, 23 GO e 12,520 | 19

20 Net capital 1058 8. oo 222,788 2 796 B, 401 14, 847 1,302 401 19 3,361 243 168 27951 2

21 Other deduetions. . ccvveacacvaccemamean D, 7,709, 487 55, 129 232,789 { 1,701,881 { 20, 488 46, 820 6,425 206, 163 23, 965 17,643 00, 0873 | 21

22 Potal compiled deductions...ooeoceaeueann. 38, 442, 173 267,745 1 1,423,018 | 12, 990, 236 2, 030, 087 232, 678 34,878 2,143, 599 9306, 547 13, 765 436, 71;'; 22

23 Com;'\(led net loss (10 less 22). 1, 431, 408 36, 740 126, 566 497, 901 41, 578 16, 202 1, 156 U7, 647 R, 028 6, 782 52 ?(1:1: 23

24 | Deflcit (23 plus 8 and ¥). 3,468,774 40, 253 173,879 666, 326 55, 807 16, 355 1, 221 100, 258 9, CLY 6, 084 r.:l: 628 | 24

25 | Excess-profits tax ? - 20 - S ORI S, 25

26 | Compiled net loss plus exces ) :

25 1, 431, 427 36, 740 126, 566 497, 904 41, 875 16, 202 1,156 07, 847 8.02% G, 782 52,264 | 26

27 1,289,618 3, 064 60, 533 343,221 18, 172 620 Y83 10,132 1,055 i, W6 6,360 | 27

28 23, 689 4 301 4,190 166 YIS I 1, 064 e 4 271} %8

For footnotes, see p. 50.
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TansLe 3 (Table 2, Statistics of Income for 1934, Part 2).—Corporalions, 1935, by
. ductions, compiled net profit or net loss, net income or deficit, income taw, excess-

with net income and with no net income—Continued
[Money figures in

PART III. RETURNS WITH
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magjor indusirial groups: number of returns, compiled receipls and compiled de-
profits taz, total tax, and dividends paid, for returns in the aggregate and Jor those

thousands of dollars)

NO NET INCOME—Continued

Industrial groups—Continued Tndustrial groups-—Continnod
Manufacturing—Continued Manufacturing—Contd. ,Il"innnco...
i 3anking
Servico— ’
C hrauspor: Frofes. rl.'w'?i'éfﬂﬁ% Nature of
. N onstrue- | tation and f sional, ] vt
Paper, | FrOtng, | oo | Stove, ] Manufac- tion — |ether public| Trade amiee: holding | business
publishing, i clay. and Metal and | turing not Y i compaios Lolv
pulp, and ! aud allied | 3 ol duets e ntilities ments companics, | not glven
yrodnets | nd allied | “hng, org | glass prod iis produets | elsowhero notels. of stock and
I S | industries | ! $ uets classified 10Lels, 8EC. | i ol
ers, ete.
1| Numher of reburnS. .o o oo oo oo ceeeeeaeaean 38 7,495 4, 350 2, 524 10,702 3,676 11,808 14, 833 87,068 36, 289 01, 702 1, 560 ]
Receipts, tnxable income:
2 Qross sales ! 309.193 475,484 | 2,650,252 238,169 2,799,018 336,205 {828,861 \__.______..__ 9,439,859 | .. Ve 2
3 Uross receipts from operations 2. . 2,243 62, 200 99, 853 3,052 34, 306 5, 626 352, 620 4,873, 587 305, 614 11981,842°1 2,50 3
4 Interest. . 4, 060 5112 12.733 902 12,013 1,688 3, 104 49, 575 18,517 1, 509, 923 " 205 4
5 Rents. . 1,878 4,333 9, 464 1,403 9,810 1, 667 6, 178 40, 515 35, 543 803, 784 102 b
[ Nel capit: - 1,088 638 3. 718 512 3. 181 376 2,731 5, 142 5, 920 , 130, 790 55 6
7 Other receipts. - ... 1, 634 3,628 12, 447 3,202 17,378 3,049 5,854 24,959 | 81,431 23,119 126, 482 747 7
Neceipts. tax-exempt income: .
8 Dividends from domestic ecorporations. ... 8, 749 12,4901 04, 051 296 20, 452 3,038 4,084 70,925 9,075 7,411 1, 221, 650 62] 8
0 Interest on tax-exempt obligations ... .....__. 233 186 748 556 4.169 245 1,223 5, 444 1, 030 956 494, 430 17 9
10 Total compiled receipts .o oo .o 326,378 560,062 | 2, 883, 268 248, 992 2, 906, 388 352, 582 704,650 5,070, 148 | 9,948,780 | 1,004, 741 5, 358, 607 3,737 1 10
Tedruetions:
1 Cost of goods sold 250,919 450,910 | 1,990, 760 170,499 2,205,573 258,502 1 274,864 ... ____.... (A 17 O IO R 11
12 Cest of operations 0 _ - 437 37,371 68, 815 2, 036 14, 179 2,328 279, 013 3,167,925 161, 845 739, 099 17230 466 |7 1,668 | 12
13 Compensation of officers________ - 7,242 34, 839 18, 796 10, 348 68, 552 15, 237 41,979 37,952 238, 240 85. 205 1218, 101 448 | 13
14 Rent paid ou business property. 4, 582 13, 674 27,2306 1, 890 32,377 4,78 6, 754 100, 234 216, 541 132, 848 103: 11 211 14
15 Interest paid .. ooooooocaoiooooo - 12, 265 8,798 33, 644 7,459 51,643 3,482 8,143 768,892 58,317 169,728 858,707 2,825 | 15
16 Paxes paid other than income tax 7. b, 827 4, 681 108, 732 5,885 47,244 5, 551 6,170 234, 692 83,730 111,494 304', 812 "5y |- 18
17 Bad debts._ _. 6, 501 8, 281 18, 734 2,690 16,373 4,105 8,217 28, 167 80, 743 25,475 303,758 | 2,521 | 17
18 Depreciation. 15, 469 15, 789 133,928 23,393 144,755 12,311 21,885 364, 832 93,720 |, 151,950 234,381 ’ 458 1 18
10 Depletion. ... - 1, 325 9 51, 369 735 2,184 20 118 5,257 953 154 1’ 497 21 19
20 Net eapital loss 8. - 199 527 727 871 2, 509 1,585 1,916 25, 886 6,401 13,132 151’ 902 617 1 20
21 Qther deductions 47,623 118,483 460, 009 53, 690 400,350 71,26% 105,943 781,989 | 1,486,345 735718 | 12, 5!5: 7749 3,016 | 21
22 Total eompiled deductions. oo eeeeameeooene 352, 339 593,363 | 2,002, 800 279,357 3,014,875 379,132 755, 081 5,565,825 | 10.238,136 | 2,164,802 | 4 5.024,414 12,826 { 22
23 | Compiled net loss (10 less 22) 26,012 33,302 19, 532 30, 364 118, 486 26, 650 50, 430 495,678 289, 347 260, 150 16 334, 49°
24 | Deficit (23 plus8and 0)._ 31,004 45, 978 114,334 31, 216 169, 108 30,433 55,737 572,047 301,252 268‘ 5])8 1 llgl‘ ggg g (l)gg gﬁ
25 | Excess-profits tax ¥ ..o e e emeaa | e e L2 PO A, e ST : 25
26 Cgu;pi!cd net loss plus excess-profits tax (23 plus o 012 a0 v dge | mssso | sodi0 | dor s | omnmer | o e | et aen |
L) D 26, 33. 302 19, 532 30, 35 38, 48 26, 650 50,430 495, 686 280, 347 260, 15 18 2
27 { Cash dividends paid_.. - 1,797 2,769 128, 363 2,890 166, 441 2,534 8,671 85, 826 44,770 ,0 7(;(7) g\% ;gil % ggg ;‘7j
28 | Btock dividends patd_____ 1,430 38 188 4 781 217 303 262 3,367 304 14,300 400 | 28

1 Qressgales where inventories are an income-determining factor.  For “cost of goods sold,” sce deductions.

1 (Irosg receipts from operations where inventories are not an incowe-determining factor. For “cost of
operations,”’ seo “deductions.”

3 Includes obligations of States and Territories or political subdivisions thereof, obligations of instruinen-
talitios of the United $tates, and obligations of the United States or its possessious.

¢ Excludes noataxable income other than interest on tax-cxempt obligations and dividends on stoek of
domnestic corporations as reported in schedule 1 of the return.

8 Includes taxes reported in “‘cost of gyods sold.”  For method of tabulation see p. 10.

¢ [neludes taxes reported in “cost of operntions.””  For method of tabulation see p. 10.

7 Excluades taxes reported in “cost of goods sold” and “cost of operations.””

8 For limitation on amount of net capital loss that may be reported, see scetion of this report entitled
“Revenue Aets of 1913-19317 and certain tax provisions of the National Industrial Recovery Act (1933); also
the specinl exeise tax under Act of August &, 1909, p. 104, footnote 5 (c).

? xcese-profits tax of $19,584 appears on returns with no net income for income-tax purposes.  The credit
for interest received ou certain obligations of the United States and its instrumentalities, which is allowed
against vet income in the computation of the income tax, is not allowed against net incorne in the eomnpu-
tation of the excess-profits tax.  (See article 1 (d) of 'Preasury Deeision 4469, “Regulations relating to the
excess-profits fax imposed by see. 702 of the Revenue Act of 1934.7) :

1 Cowpiled net loss or deficit.  For industrial group *Construction,” excess of total tax over compiled
nel profit.

it Compiled net loss, plus tetal tax.

12 Includes for a timited mumber of returns the cost of seeu-itics purchased for customers.

1B Bxeludes contpeusation of officers of life-insurance compauvies which file return, Form 1120L.

M Inchides special nonexpense deductions of life-insurance eompanies,  (See pp. 4-5.)

15 Less than $500.

1¢ Compiled net profit.
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TaBLE 4.—Corporalions submilling balance sheets, 1985, by major industrial groups:

STATISTICS OF

INCOME

nearest thereto, compiled receipis and compiled deductions, compiled net profit or
paid, for relurns with net income and with no netl income

[For text defining certain items and

[Money figures in

-

¢
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number of relurns, assels and liabilities as of Dec. 31, 1935, or close of Jiscal year
net loss, net income or deficit, income tax, excess-profits tax, tolal taz, and dividends

thousands of dollars]

degeribing returns included

, see pp 1-4 and 9-16}

1 Bxeludes returns for inactive corporations and returns with fragmentary balance sheet data,

t See _text, py. 11-16.

Industrial groups . Industrial groups—Continued
Manufactiring
. Agriculture and re- B . .
Apgregate lated industries Mining and quarrying - Food and kindred Liquors _and hever-
Total manufacturing products ages (nleoholle and
™ nonaleoholic)
Net in- No net Net in- No net Net in- No net Net in- No uet Net in- No net Not in- No net
come income come income cone income come income cone ineome come incoine
Number of retorns with halance sheets 1. ... 153,075 262, 130 2, 000 5. 143 3,060 7,531 36,974 48,813 6, 073 G, 440 1,420 1,325
Assels: ?
Cash 1___‘__,___,_____"1 ______________________ 8,061, 115 14,703, 377 63, 961 19,708 174, 406 120, 749 2,717,202 672, 169 378,779 54, 327 51, 784 0, 669
N ;mes un;l u;?(-ou nts receivable (less rescerve for 17,413,103 | 21,277,358 58,173 92, 988 275, 305 321, 820 4, 808, 534 2, 166, 098 581,948 174, 162 104, 387 26, 697
bad dehis). ’ T
TOVERLOITCS . oot e e e aa 30, 205, 024 08, 359 88,071 133, 134 184, 020 6, 193, 860 2, 511, 539 785, 655 180, 825 149, 219 34, 3R
THVOSLIBENES, tAX-OROIMPL 1o oo 5,036, 723 : 34,229 8, 612 97, 766 66, 665 | 1,155, 586 203, 805 100, 064 %, 550 19, 052 1,220
Investments, other than tax-exempt 8. 29,519,092 | 60, €44, 052 160, 216 136, 851 459, K69 1,217, 199 5,720, 794 2, 607, 716 631, 133 245, 411 18 I 14'3;«;
Capital assets—Land, building 45,386,789 | 65, 0y, 082 468, 180 760, 316 2, 031, G54 3, 832, 604 11, 819, 162 8§, 411,357 1, 517, 510 046, 407 Jl:’.tt' 803 110, 038
ete (less depreciation and deplotion). ' '
OUNEr AS8CES. - et e e e 5,785, 413 7,715, 357 39, 166 85,170 149, 133 466, 098 2,180, 318 1,112,763 266, 930 1603, 601 48, 491 33,401
Tobnl 08SeLS .o oo 122,307, 120 | 180, 84-'5,'111 a14, 266 | 1, 192, 704 3,320,297 | 6,199,168 | 31,605,556 | 17,086,346 | 4,247,019 | 1,413, 683 761, R62 257, 258
Liabilities: ? )
Notes and ngeounts payable. oo oo ooon 11,632,338 | 13, 699, 8564 116, 888 275,352 306, 3135 865, 492 3,043,011 3, 101, 011 514, 663 303, 604 134, 288 6n, 208
Bonded debt and morty 16, 623, 509 1 33, 398, 296 49,679 167, 455 142, 178 905, 292 1, 809, 588 2,577,424 313, 353 251, 789 50, 587 34, 324
Other linbitities.._.... <1 17,867,404 1. 71,208, 104 53, 958 122, 180 260, 075 483, 848 2,309, 575 1, 539, 192 271, 369 101, 547 55,' 74 18, 4563
Capital stock, preferred. 9. 2. 769 10, 520, 38) 18, 642 58, 647 90, 129 268, 651 3, 603, 143 1,099, 410 532, Y78 181,374 38, 207 lO' 173
Capital stock, cormnmon.. I Y v 41, 355,612 453, 434 G, 625 1, 490, 881 2,057,079 13,037, 225 7, 242, 269 1,498,612 516, 600 ‘207: 005 104: 711
Surptus and undivided | 27,315,404 21, 512, 571 257,996 206,079 1,247,050 1,478, 530 10, 519, 464 3, 529, 830 1, 163, 487 233,172 280, 873 47, 796
P e 1518711 | 10,651, 207 36,330 { 211,081 216, 351 759,725 317,351 | 2,002 790 47,443 174, 495 4,636 24, 405
N Total liabilities. oo s 122,307, 120 | 180, 843, t11 014,266 | 1,192,704 3,320,207 | 6,199,168 | 34,605 556 | 17,086,346 | 4,247,010 | 1,413,683 7(3'1v 862 257, 258
Receipts, tn.x!mhlc incotne: 745,897 \ 12 g .
Q SEICS 6.t e 61, 745, 8¢ 22, 133,00 260, 0 162, 1,007,270 [ 1,030,785 | 33,901,701 | 11,023,626 | 7,083,000 { 1,885,725 | 1,085 874 205, 086
10,613,931 | ‘sagness | 63518 | 37,80 79,567 | 135,774 251,419 | 200,803 35, 526 2076 | a4 as | o
804, 172 1, 699, 800 2,114 1, 37 5, 930 7,612 85,833 43,171 11,662 4,287 1,643 ’ 213
534, 658 1,011,068 4,708 5, 704 9, 865 12,425 64, 347 42, 367 9,275 4, 310 2,838 6848
- 288. 936 163, 306 1, 301 1,316 12, 667 7,915 39, 660 14, 522 2,800 1, 240 893 252
Other receipts o eowoeo .. 761, 831 334, 593 10, 470 3,788 14, 692 17,543 208, 933 65, 315 40, 181 6,619 4,838 804
Receipts, tax-exemipt income: - .
Dividends from domestic corporations_ . ... 1,465, 764 1,461, 480 7,033 3,113 24,018 43, 544. 452, 591 160,168 51,076 13,742 2, 387 66
Interest on tax-exempt obligations 4. ... ... 191, 175 507, 722 1, 136 349 4,094 3,578 40, 477 8, 141 3, 561 484 "7 74
Total compiled receipts b ecciaeaas 76,396,194 | 35,702, 301 350, 471 215,733 1,150,003 | 1,250,206 | 35 225052 | 12,248,203 7,237,096 | 1,940,484 | 1,103,742 211, 537
Deduc“m‘?: ds soid ® 47, 266, 428 7,795, 136 165, 325 23, 065 5497, 330 741,38
Cost of goods sold ®___ , 26 17,795, 13 , 325 123, 0656 97, 37 345 | 25,205, 595 9,318,508 | 5,792,060 { 1,580,800 617,402 23, 65!
Cost of operations 10___ 4, 175: 797 4, 688, 669 6, 397 18. 513 19,274 75: 476 ' 61, 297 167, 530 ' , 184 12,828 240 v g'lg
Compensation of officers. ... 1, 356, 560 910, 409 8,426 8,713 21,524 19, 502 544, 497 255,477 59, 639 20, 149 18, 033 5, 340
Rent paid on business proporty.. 826, 400 662, 325 12, 027 2,699 4,810 7,730 1686, 206 122,278 24, 304 12,770 3,050 l' 450
Interest Pasde .. o oo 1,127,622 | 2,082,417 4,874 14,293 13,491 56, 999 169, 842 167, 906 29,905 17,795 6, 26 2,604
Taxes paid other than incone tax 1. 1,432,333 1,129, 104 11,071 9, 187 30, 552 58, 628 648, 275 303, 344 01,438 32,112 156,711 35,112
Bad debts__ . a——— 320, 727 607, 310 1, 547 3,049 3,376 8,275 111, 500 82,715 13, 805 7,787 b, 763 2,627
Depreciation 1,874,012 1,349,211 16,908 12.990 62, 922 01,487 812,701 463, 909 96, 212 40, 545 20, 320 7,236
Depletion. . 171,040 166, 781 2,475 3,402 100, 545 88, 408 59, 437 67, 009 184 91 3 !
Net capital loss f2_ 15, 672 163, 604 143 2,104 428 3, 666 4,474 11, 600 541 1,028 2506 - 309
Other deduetions. ... 11,113,988 7, 363. 320 70,172 50, 544 120, 451 220, 207 4, 489, 557 1,755, 577 760, 864 235, 376 164, 841 45, 300
Total comipiled deductions..............._. 69, 680, 579 | 36,918,315 [ 209, 364 248, 640 974,703 1 1,373,332 | 32,268,560 | 12,715,041 | 6,867,096 | 1,979,201 092, 042 296, 370
Jompiled net profit or net loss (26 less 38) ... 6,715,614 | 141,216,014 51,107 | H 32,015 184,200 | M 114, 126 2, 061, 492 M 467, 733 370, 001 1438, 807 110,800 | 14 14, 833
Net income or defieit 6,008.676 | 13,185 216 42,939 1 36, 377 1:55. ?B/ 1161, 248 2,408, 424 1 636, 048 315,363 14 53,0483 107, 641 114 974
1ncome tax. .. oo, 696,958 | oo 5,904 |._. 25,349 1 339,383 ... . 43, 352 - 14, 801 ’
Excess-profits tax 18 24, 564 20 148 566 ). 15,412 | 1, 575 003
Total 4K oo et rrem e ———— 721, 522 20 G052 | ... SLRSN 354,705 | __ . - R A 15, 704
Compiled net profit loss total tax (39 less 43) ... 5,994,093 | 181,216,033 45,055 { 1132.915 362,445 | TITTH,TE6 2, 606, 6U7 19 407, 78¢ 395, 074 1735, 807 05,006 | 1817 558
Cash dividends paid 4,618,152 | 1,277,523 31. 582 3,064 185, 264 60,200 | 1,840, 952 342, 837 244, 329 18,197 57, 094 " 690
Stock dividends paid 111,859 23,171 3, 544 4 2 R14 301 45,247 4, 188 2, 861 164 1,328 24

3 Inclddes cash in till and

4 Includes obligations of &

mentalitics of the United St

deposits in bank,

ates, and obligations of tho United States or its posscssions.

tates and Territories or political snhdivisions thereof, ohligations of iustru-



54 STATISTICS OF INCOME STATISTICS OF INCOME 55

. . . - . 3 - ®
TasLe 4.—Corporations submitting balance sheets, 1935, by magjor industrial groups: number of returns, assels and liabdlities as of Dec. 81, 1935, or close of fiscal yea
nearest thereto, compiled recetpls and compiled deductions, compiled net profit or net loss, net income or deficit, income taz, excess-profils lax total taz and di 'dJ d’
paid, for returns with net income and with no net income—Continued. . ’ ’ Wicenas
. [Money figures in thousands of dollars)
Industrial groups—Continued Industrial gfoups—Continued / g
Manufacturing—Continued Manufacturing—Contipued \/
N Textiles and their ather and its manu-
Tobacco products products Leather élnxrcs anu Rubber products Forest products Paper, pu[}?éqﬂud prod-
: No net i No net . No net e
Netincome) jpoome | Netincome) jneome Netincome| 3°"5F | Net income irggoxggg Net income, il:llgorxleé Net income irgrc)olxlx?g
1 | Number of returns with balance sheets 1. ... 135 206 6. 036 8, 521 1,083 1,167 285 293 2,329 3,871 1,276 880
2 32 , ) 1
Asse(t)s:ll R . ) 8
2 ASIE 3. o oee oo 77, 836 4,980 16, 544 53, 265 55,387 8.676 46,021 5,942 4.1
i g bl . Tt . . 112 30, 556 87,867 1
3 Notes and accounts receivable (less reserves 141, 622 8§, 495 468, 417 219, 533 5¢ 2 5 g 0 19.624 2
. for b Gobts). X . 8; 136, 591 30,624 154, 740 35, 955 137,227 146, 348 146, 244 134,022 3
4 nventories. . 411,786 15, 18 748, 687 373,759 299,435 46. 092 58, 9
5 Investments, 'p 55, 444 “055 | 108,245 21,807 0. 646 2241 1.>g: 2.13 2% b e 804 b g?g "33' o fo.p00) 4
6 Investments, other than tax- - 82 104 7,416 181,014 142,346 | 149,341 28,549 173.174 13,670 110, 185 155, 122 iy 28 10,288 { 6
7 Capital assets—Land, buildings, equip. 75,772 6,625 | 1,000,410 | 805,177 124, 090 39, 249 179, 875 67,985 444, 591 656, 850 oo | h2de 6
ete. (less depreciation and depletion). ’ ' ’ , 856 079,322 285, 104 7
8 Other ASSelS e v oo oo 108, 247 3,588 102, 162 78,838 30,250 10,278 73. 690 8,116 34, 220 75,311 65 350 S
9 Total 85SCES e memcamec e 953,169 47,210 | 2,825,480 | 1,727,725 627.751 165. 709 788, 663 163. 849 083,572 | 1,255,805 | 1.332.472 woioet| o
1) ' y O , v ",
Liat;\irlii fes: 2 4 -
10 otes and accounts pavable. (.o ..o 41, 661 5, 466 387,818 311,251 | . Co9n.437 35. 065 - .
11 Bouded debt and morigages. - 1 se2m2 630 79,586 | 136,248 17808 17 105,000 Ton | o jnss ) deL7el 100677 10
12 Other labilities...._....__ _ 48, 444 1,294 160, 011 142, 555 31,256 13,720 57,763 418 15 90 , 443 149, 053 124,641} 11
13 Capital stock, preforred. 127,558 15, 146 234, 456 234. 560 75 008 35, 637 180, 968 40, 514 g %gg. gfgf 56. 203 97,200 | 12
14 Capital stock, common_____ -l 416,674 15,211 | 1,007,932 782, 173 247, 465 74, 280 215 666 51057 364, 920 502, 450 163,053 193.863 1 13
15 Surplus and undivided profits_ Il 262000 13,460 | '803.026 | 360,045 176,035 22,663 | 172.765 27,479 | 369,479 2560 | aen s | ianacs| 18
16 PRI 15 AU 295 4.018 37,361 | 240,007 12,148 47,553 5 201 34,955 18 843 Siosm | Crhoeel  1zme) 1S
17 Total liabilities. oo oeeeecaenameas 953, 169 47,210 | 2.825,480 | 1,727,725 627. 751 165, 709 788, 963 163, 849 063.872 | 1.255.805 | 1332474 864'884 Ny
* el N 3 » 008, R 7
Reclgpts, ta?'nblc income:
18 ross sales 8_ L. ___ - - 1,054, 148 32,700 | 3,764,823 | 1,932,110 024,334 216. 579 = . . o | |
19 Gross receipls [rom OPOTALIONS To-oommmssoeee 1,204 ora | 732 e%2 45, 810 5 810 o 0MA wvzml mon 541,632 | 1,138,538 (  30L502 | 18
20 | T Interesto oo 912 160 4,958 2.316 1,200 500 | 4111 276 2 e b ‘f;)g gonl 22130 19
21 Rerts..._ ..l 714 33 5, 854 5,681 | 728 40 44 s P 2.0 . 357 1,054 | 20
22 .gtl:’fl capital ;ztmu _________ 784 44 2,91 'Zz o, (Z,gg 435 114 418 73 2178 1 456 L, %3 1, 3)67 21
23 her reeeipls. o oo ees 3, 006 117 21, 96: 10, 4,742 1,92 P ¥ . 4 g 1,088 1 22
: Reccipts,ltmgexcmptd income: w . s 222 , 024 . 628 5,120 4,998 7,052 1,513 | 23
24 Dividends from domestic corporations. ... 16, 341 25 , 807 1,8 804 897 9 .
25 Interest on tax-cxempt obligations 4____....... 1,678 39 3,987 728 351 g;; 5 ‘f% 1ég 3 23.7, 2331’ ? 322 5740 | 24
)28 233 25
26 Total compiled receipts fuemmeecncncaaaneaens 1,078, 787 33,303 | 5,844.134 | 2,001,808 935, 413 222, 557 672,033 113, 633 752, 348 570,080 | 1,161 647 315,700
! Do s » 161, 3 26
27 Dedgction?: ds sold ¢ 304 90 2,074 75, 558
ost of goods s01d ®. oo 785, 24,1 3,012,€ 1,675, 757,133 188, 590 5 -
28 Cost of operations 10 - " 119 179 " 719, 800 32, 561 ‘ 359 321 8&5 453, (11851) 89, gvg 53(]), 3(335 434, 486 704, 301 244,512 | 27
29 Compensation of OHiCers. -ov.cooooooeeomon 4,90 1,395 90,123 51,443 18,483 G, 890 6. 306 2 018 o7 ]72 9, 105 1,271 420 | 28
30 Rent paid on business property... 1,270 285 22.075 17, 607 5,574 2 145 3 364 " 479 3 79 18, 263 25,732 7.144 | 29
31 Interest paid i 4,649 172 14,700 17,206 1 3, 148 1,42 7623 976 5 64 - 201 7,006 4,537 | 30
32 Taxes paid other than income tax ! 58,855 1,252 47,501 42,098 5,781 1,198 25, 584 4610 1095 12,255 11, 620 11,903 | 31
33 Bad AebtS. o o oooeomeeoceaeenns 1,135 246 9,590 7,227 3,130 1476 1 513 " 07 bz 1.6 18,840 5,711 |. 32
B84 Depreciation 6.124 403 69, 725 47,779 9, 258 2,743 17815 4,060 15 5‘53 26 E 4;. 220 5,906 |: 33
35 Depledion. .ooeoo e (€ I PO, 83 23 24 60 |l 10,470 T2 123 , 474 15,141 | 34
36 Net capital loss ... 15 16 532 2,369 99 142 7 156 "on3 v 4 1, 464 1,325 { 35
37 Other deductions 89,114 6,367 | 376,742 | 199,931 2, 539 23,055 | 121,088 17, 543 83,000 st.om| 15 75 15,85 | 3
- ’ . » ) 37
38 Total compiled deductions. ... 961. 526 34,504 | 3,602,945 | 2,003,803 886, 529 229, 798 636, 480 120, 157 690, 005 618511 | 1,002 638 Pypa
i y U, W N N <, k¥ A 36 38
39 | Compiled net profit or net loss (26 less 38) ... 117, 261 11,111 181,190 191,995 48, 885 17,9241 . = . x
40 | Net incorne or deficit 99, 242 11,176 170, 396 14 94, 597 47,730 1§ 291 “:g ?;g i: g’ ;g?, g;' Z}B i: 48,431 98, 759 124,026 |- 39
41 | Income tax.......... 13,646 | oooomomaes 23,429 | 6,563 | - ’ » (9= A ,,-1'51’ 48, 790 91,810 | 1430,000 | 40
42 | Excess-profits tax 13 44 ) e 1,025 |ooiooaaas 107\ ol 12, (216 . ] 4l
3 Total tax. . ....... . ER N %455 | 0.760 |..oo ... 5. 432 12, 200 |-=- -l &2
44 | Compiled net profit less total tax (39 less 43) ... 103, 572 71, 111 156,735 | W 0L, 095 N T 31088 106, 524 36911 048 431 SR || 4
45 | Cash cividends PRId-_ coeeeocmaeemcmemmmmmmeees 95, 503 983 91,652 10, 057 22,338 105 an Tom S0 = : S
46 | Stock dividends paid. .. 5:: 5 IO 6,431 1,064 938 2 "““50 0 o 62 8. ﬁsf L7el 45
< . ,430 | 48
& See text, p. 13, 7 Gross reeeipts from rati inv ; . )
¢ Gross sales where inventories are an income-determining factor. For “cost of goods sold,” see *‘deduc-  operations,” see “dcdscgir;%;g}ons where inventories are not an income-determining factor. For “cost of

tions.” * Excludes nontaxabie inco i N
For footnotes, see pp. 52-53, 56-59. of domestic corporations as rellrigrgetg (;ix g:ﬂ:%dllrllltg %ng%%etigﬁ’;%mpt obligations and dividends on stock
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TasLE 4.—Corporations submitting balance sheets, 1935, by major industrial groups: umber of returns, assets and liabililies as of Dec. 31, 1935, or close of fiscal year
P : Lng ; : Jor 11 n L ot o
nearest thereto, compiled receipts and compiled deductions, compiled net profit or net loss, net income or deficit, income tazx, excess-profils taz, tolal taw, and dividends
" paid, for returns wilth net income and with no net income—Continued
{Money figures in thousands of dollars]
Industrial groups—Continued Industrial groups—Continued
Manufacturing—Continued Manufacturing—Contloued .
. Construction
Printing, publishing, { Chemieals and allied ne, cloy. and glass Mannfacturing not else-!
" and allied industries products . Stone, produc Metal and its products where classified
. No net in- : No net in- No net in- ¢ No net in- N No net in- ; No net in-
Netincome{ "/, come Net income income Net income como Net income come Net income come Net income come
1 | Number of returns with balance sheets 1. ... 4,673 6. 507 3,070 3, 893 1,216 2,327 8,302 9,909 2,078 3,324 3,908 10,159 1
Assets: 3
2 Cash e ———— 119, 566 21,018 364,188 176, 675 90, 159 29, 056 1,101,002 210,049 88,958 19,332 85, 455 57,818 2
3 Notes and accounts receivable (less reserve for
bad debts) v e e m——n 277,670 185, 150 790, 739 703, 649 136, 861 53, 140 1, 645, 347 573,848 185, 451 85, 376 197, 364 228, 524 3
4 Inventories. - oeceeomveromor e cceaaa - 112, 829 44, 092 827, 595 454, 911 149, 904 85, 335 2,085,775 911, 354 218, 243 5, 657 44, 068 80. 458 4
[y Investments, tax-exempt 4. ..., - 89, 062 5,805 168,180 16, 864 47,957 17,174 460, 560 98, 109 36, 385 7,029 35,363 28,103 5
¢ [} Investments, other than tax-exempt b 107,403 92,700 | 1,838,695 748, 480 150, 368 52,396 1,984, 850 711,917 137, 383 82,351 75, 533 149, 185 [}
. 7 Capital assets—Land, buildings, equipment,
i ete. (Jess depreciation and depletion)..._.._. 448, 608 222,085 { "2,378,420 2 068, 047 493,021 486,807 [  3,856,5%8 | 2,822,307 282, 152 158, 579 173,518 a4l 7
[ 8 ther 8ssets. . oocmoiooenas - 372,079 135, 827 317, 469 178, 227 . 42,913 44, 707 630, 604 340, 222 07, 905 66, 359 60, 558 105,786 |, 8
9 Total aS8et8 e e e e cremec o aem e 1,617,215 706,677 | 6.685,286 | 4,434,853 1,111,173 767. 615 11,734,815 | 5, 667, 808 1,046, 477 513, 183 651, 905 961, 373 ¢
Liabilities: 2
10 Notes and accounts payable. .. .caouooon o 148, 239 168, 870 712, 280 741, 8366 99, 061 78, 597 1,115,213 036, 211 129, 726 91,215 126, 273 245,831 | 10
: 1 Bonded debt and mortgages. 101,093 105. 536 233,464 | 740,472 36, 0R6 108, 274 471,020 8486, 564 48,711 30. 665 44, 003 98,1771 11
12 Other liabilities....._._.. 122,368 683, 955 363,772 436, 650 54,250 59,018 974, 218 404, 338 124, 089 68, 454 73,704 201,703 | 13
13 Capital stock, preferred 128, 653 80, 958 393, 039 252,705 43, 195 143,605 1,387,609 636, 647 08,192 85, 507 31, 089 60,803 1 13
-4 14 Capital stock, COMMON . e vmcmememnn 482, 822 228,516 | 3,175,777 { 1,816,695 466, 844 360. 932 4,009,683 § 2,181 578 321, 440 229, 529 221, 227 354,836 | 14
. 15 Surplus and undivided profits 658. 077 204,324 | 1,853,423 844,531 372, 653 119, 817 3,676,730 1 1,132,673 335, 448 118, 398 174, 445 183.814 | 15
16 Less efleiba v oe e cemm e e cmemmns T 24,038 150, 481 46, 469 398, 066 10,917 109, 628 89, 538 470, 205 12,430 88, 585 18, 925 186,791 | 18
17 Total labilities.« ooemvmremcccaacevaeann 1,817,218 706,677 | 6,685,286 | 4,434,853 1,111,173 767.615 11,734,815 | 5.067.806 } 1.048.477 §13, 183 851, 905 961,373 ! 17
Receipts, taxable income: ) :
18 Gross sales . . eccmcaccacn——— 1,376,124 463.708 | 4,205,624 | 2,615,548 734,562 235,268 1 10,174,850 2,752,367 1,021,737 329. 406 192,181 206,522 1 18
19 *(Aross recelpts from operations ?.._. 40,081 56, 569 31,909 97,132 4,970 3, 694 77.911 32,740 6.833 4,979 564,779 331.885 | 19
294 . Irfterest... ) 26 1,056 12, 826 12,630 | - 1,876 897 35,325 11,937 2,650 1,680 2.363 3.034 | 20
21 Reants._. ——- 7,142 4, 286 12, 535 9, 2?49 i 1,524 1,358 17,424 9, 599 1,795 1,603 2.398 5,808 | 21
b Net capital gain_ ... __. 2,287 536 8, 571 3, 634 4,203 §11 11,819 o 3,132 3, 530 364 3, 087 2,680 | 22
23 Other receipts 18, 892 3,470 27,696 12,297 4,310 3,175 148, 483 17, 207 1,727 2,982 6,301 5613 23
Receipts, tax-exempt income:
24 Dividends from domestic corporations. . - 12,022 12, 465 163,113 94,018 10, 627 296, 168. 510 26,431 8,420 3,637 2,051 - 40781 24
25 Interest on tax-exempt obligations 4. 3,484 185 6,053 747 1. 546 556 15, 433 4,168 1,260 244 1, 629 1,212 ) 28
% Total compiled receiptS 2. vmee v cereceeaceaan 1, 462, 301 542,334 | 4,528,327 | 2.845.345 765. 708 245,755 | 10,649,556 | 2,857,582 ¢ 1,053,060 344, 986 774, 748 650,633 | 28
Deductions:
27 Cost 0f 2008 301 *. s oo acacianiaan 868. 263 341,420 | 2,801,496 { 1,960,766 483,178 . 168, 153 7,618,757 | 2,225,254 681, 424 253, 052 148, 308 245,434 { 27
28 Cost of operations s _________..... 15,932 34,173 1,919 56,315 954 1, 907 9,822 13,314 1,630 1, 867 404, 611 204.0551 28
20 Compensation of officers.__._..._ 61, 532 33,203 51,347 18,364 15,052 10, 133 140,979 57,343 31,055 14, 682 33, 582 38,977 | 20
30 Rent paid on business property.. 21,238 13,244 22, 870 27,042 2,520 1,842 32,767 32,023 G, 480 4, 583 3, 968 6,308 | 30
3 Interest paid._ooovomoe i aas 10,084 8, 661 20,126 32, 955 3,483 7.343 48, 107 51,008 4,487 3,422 3,820 7,775 | 31
32 Taxes paid other than income tax 11 18, 025 4, 556 93. 913 108, 512 9,313 5,798 105, 157 46, 306 11,939 8,460 5,211 5,867 | 32
33 Bad debts. oo cec e eeceeae 13, 281 8, 050 13, 860 18,110 3 167 2, 667 32,920 16, 010 4, 469 4,001 (- 2, 987 7.300 { 33
34 Pepreciation 31, 699 15, 256 156, 474 132, 642 33,859 22,962 286, 478 142, 661 22,788 12,080 21,048 21,021 { 34
35 Depletion. oo oo 16 9 41,458 50, 957 1,216 643 4,422 1, 530 87 1" 28 330 16| 35
36 Net capital loss 14 431 465 5 428 163 854 1,150 2,384 157 838 247 1,674 | 38
37 Other deductions 266,811 | . 114,925 791,073 454, 734 112, 479 52,833 1,312,369 403, 492 177,780 69, 534 98, 652 98,630 | 37
38 ' Total compiled deductions..covoenecceerann. 1,307,313 574,052 { 3.995.220 { 2,860,824 o 665, 395 275, 137 9,592,926 | 2,991,415 042, 297 369, 345 722, 851 697,008 | 38
30 | Compiled net profit or net loss (26 less 38)._._..... 154, 088 131,717 533. 107 it 15, 479 100,313 14 29, 382 1,056, 630 | 14 133,833 111, 663 1424, 360 51, 897 1446, 433'] 39
40 | Net income or defleit - 138,482 4 44 367 363,941 1110, 243 88,141 430,233 872,686 ) 14164,432 103, 974 1428, 241 48,217 451,723 | 40
41 19,178 |o o 50,039 |ecuercmmmnan 12,8 ) ... 119,991 | ... 206 4}
42 3 [:5:.0 38 T, 029 oo L1128 PO 8170 | eeee 42
43 Total tax... - 19,638 oo 80,967 {oeeameaes 12,588 (oo _...... g 128,161 § el 43
44 | Compiled net profit less total tax (39 less 43) 135,350 U377 482,140 1 15,479 ® 87,728 129,382 928,469 | 14133,833 98, 533 1 24, 360 44
45 | Cash dividends paid. 94, 162 2,741 440, 951 128,339 59,977 2, 990 565, 148 166,428 68,258 2,457 . 45
46 | Stock dividends paid 3,885 38 10, 682 188 _1. 209 4 13, 656 781 1,081 217 3,835 393} 46
¢ Ineludes taxes reported in “cost of goods sold.” For method of tabulation, see p. 10, 3 For Uimitation on amount of net capital loss that may be reported, see section of this report entitled
0 Inchudes taxes reported in “cost of operations.” For method of tabulation, see p. 10. Revenue Acts of 1013-1934 and certain tax provisions of the Natinnal Industrial Recovery Act (1933);
1 Excludes taxes reported in *‘cost of geods sold” and *‘cost of operations.” also the special excise tax under Act of August 5, 1909,” p. 104, lootnote 5 {¢).

For {ootnotes. see vo, 52-55, 58-59.
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number of relurns, assets and liabilities as of Dec. 81, 1935, or close of fiscal year

TaBLE 4.—Corporations submalting balance sheets, 1935, by magjor industrial groups: | tur nd
nel loss, net income or deficil, income lax, excess-profils taz, lotal taz, and dividends

oo nearest therelo, compiled receipls and compiled deductions, compiled net profit or
paid, for returns with net income and with no net income—Continued

{Money figureain  thousands of doliars}
Industrial groups—Con. N Industrial groups—Continued
. X ' R Finance—Ranking, insur-
Tronsportation and other Service—Professional, nce ' . "
public utilities Trade amusements, hotels, ete. ?ng ,cgiglp:xs‘ti:g;?, :t%lgk Nntu;ztoéi‘?;lsmess
and bond brokers, ete.
. No
Net income iNngo]xe?g Net incomse mcorxlgg Net income ango?:gg Net income il\nrgo !‘}:g I\;ggg- No net
income
'f 1 | Number of returns with balance sheets 1o n oo mommmcceacceeeneen 9,439 11,710 |} 55,313 75,004 11, 682 28. 411 29,642 ' 74, 504 o7 535 .
Assets: 2 B
b o
: 2 CBSH 2o om e o e mmmmoesamamaesmsesoana 749, 503 483,981 975, 586 204, 165 155, 571 120, 247
: 3 Notes and acounts receivable (less reserve for bad debts). .. . 1, 104, 964 753, 815 3, 480. 065 1, 352, 168 , 2 302, §72 %’ ?g% 2‘{‘2 ig' 2,2,‘13' Sgg 3.003 4,013 2
i 4 TOVENLOTICS v oo e cmemmmmmmm o sm o cmmmanne - . 334,088 232,966 3,205,500 | 1,272,422 82, 561 74,630 | 21652 e 2076 24,333¢ 3
j 6 Investments, tAX-8XETIDE Sorer o cconcomcocmcmmmmmmammmm e mesame s 128, 766 48,535 | - 233, 365 40,733 23. 606 10715 ] 3327841 16 400, 1‘463 1,449 610 | "4
; 6 Investments, other £hal taX-eXEMPES. oo ooeoovomnooomcre e ena i 5102136 | 4,770,938 | ° 1L ;g; 3‘3:11 552, 547 327,636 455.476 | 16.33L.464 | 50,740, 111 %’é 1 ggg 5
,‘ 7 C:ggaée%s‘seiﬁ;—){mnd, bulldings, equipment, cte. (less depreciation | 24,108,068 | 25,472, 142 2,287, 1,374,582 | 1,270,782 { 4,761,863 [ 3,221,061 10, 098, 559 5520 | 20,160 g
E x 22
] 8 OO ASSUESeem e memnmmcmcmsmeammanomamsamommensmmmmemm s oo 1,441,492 | 1,685,503 546, 5 438,395 189, 010 410,578 | 1,178,208 3,459,176 | s s
9 Total assets......- PSR PR 32,970,217 | 33, 507, 880 12.160,645 | 5,325,009 | 2,202,424 | 6,154,481 | 35907176 | 100,440,231 | 14,631 | 75018 ©
3 Liatilities: ? = y d
) 10 Notes and accounts payable [ femmeasmemanen 1,083, 834 2,105,453 3, 262, 362 1,767,719 282, 331 048, 46 7
‘ : 1 Bonded debt and mortgases U 10,744,178 | 15,646,685 | - Ba5.o03 | 46| 05081 | 00000 | ooenons| goLSS) 1068 42150 10
4 12 Other Habilities... - .._ceo-- 1,492,240 | 3,043, 115 696, 097 445, 285 196. 173 753 431 | 12,684 749 , 253, 674 137 | 13,405 | 11
: 13 Cabital stock, preferred... : 241,230 | 1629208 T8 | 487050 | 125,906 | 410317 | 21438 | B e0e oeg 819 | 13101 | 12
14 Capital stock, COMMOD. __ oo 12,883,333 |  0.365.332 | . 4150200 | 2,305,150 | TULSTL | LAS6367 |. 5431090 | 1o o0y oy 275 {10,107 | 13
15 Surplus and undivided profits 478130 | 3423 2201 3,048 403 297881 sz 871410 67ok823 | 1r2or4s| 7 G| 14980 H
k . (b eeemecoamcmmeemmanne 229,74 1, 705, 0 , 21! 5 Y " 505 67 s 3
; 16 oss deficit i 05,3 74,066 | 1,080, 462 205670 | 3648080 | 5330 | 05119 18
3 . Total liabilities. ... 32,970,217 | 33, 507, 880 12,160,648 { 5325000 | 22
17 otal Ef s 7 b [l 2,272,424 | 6.154.481 | 35,307,176 | 109, 440, 231 14, 631 75,918 | 17
Receipts, taxable income: . :
18 gross sales «E,.f.._-.-.-._..i.._-; .............................................. SN S : 26, igg ggg 9,0\2, 782 - .
19 ross receipts {rom operations . 6,014, 135 4, 787, 100 3 272,335 a3 O Rt T Sl t-eal-ob-td ELTIR LT TR EELE LT el "1
20|  Interesto.... N i1, 577 530 72,471 17,730 Loona | LAl UL 532|236 ) 10
2 Rents.._...i..--ol 55, 671 39,328 51,847 33,970 126,102 | 320, 368 Sy sog 59 1811 20
2 Net capital gain o oovwoasacuacaen . 5,127 4,614 | 9, 652 5,196 5. 872 3 360 211 480 123;' a9 7 63 ] 21
T 32,794 23,80 ) 246, 307 77,82 15, 690 21,514 136, 281 11 5s o or | 2
eceipts, tax-exempt income: . ! 4
24 Dividends from domestic corporations. ... e memmmam———e—————— 193, 958 79, 537 52,961 9,883 9,412 -
25 Interest on tax-exempt oblgations 4. o oo ocoeeiem e 13, 751 5,417 7,634 1,902 ' 036 & §§§ gg ézg 1, igg égg ) 8 ig 24
. , 436,
26 Total compiled receipts & e ncmcmmnmm oo 6,377, 014 4,976,165 27, 230, 771 9,438,626 | 1,758,002 ) 1,769,868 3, 520,083 5, 141, 741 979 2,128 | 26
Deductions: . : -
g 805t' oftg()o‘is 501(1 ’l‘o‘"""""'"'"‘"“"“""“""""""""‘“' ““'2""7"33"‘66‘8‘ "‘é“'a'é‘sz‘ 21' }:g' (7)88 7' "1)‘26’ 783 ----------------
ost of operations - . , 114, 559 , 71 1,008 703,902 T TE0 38t W 00 A T s eia T R e 27
29 Compensation of OfCErS. « oo —oewrececcmmcommoceammm e oo om 55, 752 35, 257 449, 782 269, 271 90, 133 S;g i?% :; }gg ;;g :z 225.918 284 749 28
2| Rentpaid on business Droperty...- 5 814 88,212 s aals | guss) 1o B, 447 o 132 B
1 nterest PRIid. - o oeeocneioeacammecvcmamemaaca. .- 563, 74 7 1 | 3 55, 296 30,7 ! . d 08| 20
32|  Taxes paid otber than income fax 1.2 = e | BLes | 159, 465 Wi | Ry i) B 814,068 15 709 | 31
33 Bad debts. - -- - 20, 058 26,040 { . 118,436 75,727 9,310 94, 654 53, 003 e 13 184 | 32
k7] Depreciation. . .ccoeroeoommcmccaceaas 853, 928 355,085 167, 482 89, 300 57, 425 144 435 81,242 50, 1 2343 | 33
35 Depletion.._.__. 6,716 5,128 ., 342 828 101 " 139 1088 % 530 169 364 | 34
36 Net capital loss . ... e 813 22,780 | . 3 723. 898 5,209 465 4,886 5 208 ut ﬁg o 3 35
37 Other deAUCLIONS. oo vmoceoamocmeocmmnnmem e cm e ee s 717,139 757,614 . 729,425 | 1,412,064 601, 861 682,708 | 191,286,605 | 192 383 827 ( )127 5 ﬁ‘? gg
i o 3
38 Total compiled dedUCtiOnS. - omoemee oo aeceeecmenerea e e 5,264,748 | 5,449,956 | | 26412220 0,600,163 | 1,623,260 | 2.001,270 | 192,119,101 | 194,725,671 s 7'2 -
: : . : 725, 07 ,267 | 38
; 39 | Compiled net profit or net loss (26 less 38)........ S, 1,112,266 |  14473,791 818, 551 14260, 538 134.823 | 131402 | 1
i - . s 400, 962
40 | Net income or deficit - S 904.556 | 4 540,748 7056 | 12232 | 120475 | 1238052 | 506613 | 101,535 g AT Npuol 2
41 ] TNCOME tAX oo oo cccccmmomcmmemmecmen 124,474 |oemoccaeen o482l L 17.110 77, 890
42 | Excess-profits tax 8. 1,090 ERE 3,275 e ' 699 2 728 ----------- i 2? .......... 41
43 TOtA] $BX - oo cocmmwrmocmaeaesmmmeveasacmseeamomammemaancooaacs 125, 564 81 107,467 | ... 17,808 | 30,077 o ps 12
"""" . comceceaan) 43
: 44 | Compiled net profit less total 1% (39 158 43) oo reeeicmcommecanacnanan 088,702 | 14473.800 | 711083 | 14260,538 | 7,015 | u
. | 45 | Cash dividends paid... 1,199, 145 2218 | | 400, 827 o | orom| | paz) niums 416, 050 188 | 45,140 | 44
. 46 | Stock Aividends PAIG.oormonoem-mcormeoeesocammsasmeemmanenesemsaran== 5, 260 262 | | 25, 269 3,317 1911 " 264 25, 919 7@ 3;3 334 ;{7}3 45
4 , 934 fo oo ll. B 48
1 Execss-profits tax of $19,584 appears on returns submitting balance sheets with no net income for income- :: gompi_\ed net loss or deficit.
tax purposes, 'The credit for interest received on certain obligations of the United States and its-instra- 07 ompiled net loss plus excessiprofits tax.
men‘ta)me.‘;.iwtéki\ch isallowed again&t net incorme én the cox?sput.m,ionl of t&c; 'mfg%me tax, Li) not qllov;fél a;g‘afi{ust " lfcsﬁl&lgn( 35001,i . .
pet.incoms in the comnputation of the excess-profits tax. ee article 1 of Treasury Decision 4469 eg- or a limited number of re i
ulations relating to the excess-profits tax imposed by section 702 of the Revenue Act of 1934.) :: E:‘c(illl&ies compensation of oﬂ‘igers f)lrlrl?rs:a ‘35;3?3535 S«:?;ggﬁfeslgﬁ;cageg}mr e Fors
udes special nonexpense deductlons of life insurance companies. o return Form 1120L.

For footnotes, see pp. 52-57.
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TaBLE 5.—Corporations submitting balance sheets, 1935, by total assets classes: ber of ret ; .
year nearest thereto, compiled receipts and compiled deductions, compiled net profit or number of returns, assets and liabilities as of Dec. 31, 1985, or close of 1
: -’ . L ; net loss, net income or deficit, inc ) iz ’ sca
paid, for returns in the aggregate and for those with net income and with no net ome ) tncome taz, excess-profils iaz, total taz, and dividends
Total assets cl d
[Tota o ) figures in thousands of dollars]
For text defining certain items and .
{ & ! . describing returns included, see pp. 1-4 and 9-16)
3 I. ALL RETUR
ART URNS WITH BALANCE SHEETS
3 Total assets classes
! Total assets classes—Continued
')
) ,
¢ Total Under 50 | 50 to 100 |
: 100t0250 | 250t0500 | 500 to 1,000 | 1,000 to 5,000 |5,000t010,000 10:000 to 50,000 and
B . . 60,000 and over
i v i
. 1 | Number of returns with balance sheets ... oouecueconaamceaos 415, 205 227, 545 58,434
| ' 58, 208 28, 605 18, 102 18, 407 760
4 : Assets: ? , 2, 2,303 7z | 1
x 2| Cusha B.04493) Lwmose) LA 620,491 775,481 | 1,040,512 | 3,060
3 otes and accounts receiva . 680, 461 975, 835 , 174 d d , 040, , 068, 845 1, 512, 451
; il Tnventories. oo 14,788,301 | 763,545 | 623,223 1864765 | 190300 | 22883 | 6272008 | 271t don| evarees| avlr| 2
5 Investments, tax-eYemipt .. 21, 863, 241 17, 672 32,463 1,124,730 1,015,871 1,133,374 2,691, 077 1,145, 413 2,427, 500 5863550 | o
8 Investments other than tay-cxemnpt 5. 90,163, 144 |  153.483 | 255,725 159, 356 337,905 601,139 | 2,338,884 | 12200052 | 3,301,805 | 13757003 | &
7 Capital assets—Land, buildings, eq 100,479,871 | 1,498,933 | 1,767,028 734,814 | 1,145,328 | 1,865,586 | 8 103.763 | 4,023,003 | 14643307 [ 55 408 008 | o
deprecintion and depletion). ' 4017040 | 4,150,780 | 4,936,034 | 13,541,546 | 6895447 | 16,312,613 | 4735 839 | 5
8 Other 8SSeES. me oo aaemeommmmmemcmam o cmmmcsesanae 13, 500, 630 394, 400 344, 532 682, 005 08 y 91 » 350, 7
) , 340 849, 237 2,192,873 865, 286 2, 357, 248 5,106,707 | 8
9 TOA] BSOS nmmrnmmmmrm o maenee immmomomnmnmnnne s e 303,150, 231 | 4,130,934 | 4,160,989 0.204 107 | 10,076,113 | 12.708713 | 3529 . L
204, . 076, , 704, , 297,987 | 19,342,155 | 4
et and bl 25, 331, 602 6 102, 791 L AR
10 otes and accounts payable. oo , 331,692 | 1,563,476 | 1,102, .
1 Bonded debt and mortgages... 10,891,805 | 425107 | 574,651 L7  LEBT108) 1906740 | 4,699,233 | 1954788 | 4,213,001 | 6,240,783
12 Other liabilities 80,005, 508 |  463.204 | 323, 554 LagLmid | L4Sh062 ) 1776\ 287,911 | 3014503 | 80400540 [ 27802950 1
13 Capital stock, preferred_ 19, 533, 15 187,271 | 209,212 11005621 1,907,453 | 2,840,051 9,539,010 | 4658281 | 12,419,478 | 55,715 018 1
- 14 Capital stock, common._____ 82,732,938 | 2,799.617 | 2,144.303 5 24,322 666, 925 886,963 | 2,704,752 [ 1,403,750 | 3867381 | 8 079 574 | 1
15 Surplus and tndivided profits 48,825,065 | 455,868 | 581,021 | - 3800740 | 3097 | 4208080 11,101,686 | 5305548 | 12400441 | 37,088, 652 3
16 Less deficit 12,162,018 | 1,763.790 | 774,633 | | Lis 28} LTBT6L | 2200.138 | 7,215279 | 3,860,037 | 0,461,140 | 21,802, 536 15
, 220, 1,115,653 | 1,186,879 | 2,429,803 863,748 | 1,309 | 146708 | 1
17 Totsl liabilities 303,150,231 | 4,130,034 | 4,160,980 | 0200107 | To0m1 | 20| e it » 397, 16
| : , 204, , 076, , 704, , 297,987 | 19, 342, 155
Receipts, taxable income: 49,079,927 |_ 168,183,305 | 17
18 Gross Sales 8 oo cmemeceecceesmecooameeeeene 83,878,828 | 7,232,340 | 5,103,443 8 100, 491
19 Gross receipts from operations 7 | 19,005,169 | 1,930,536 | 813,254 S| SI0L3 | 6,750,202 | 15167815 | 587,273 | 12,043,320 | 16,790,301 | 18
20 Interest 2, 503, 971 17, 151 19, 007 A 792,075 808,117 | 2,073,017 | 1,008,071 | 2,995,169 " 480, 580
21 Rents..__._ ... - 1, 545, 627 05, 248 86, 097 187 568 75, 780 102, 866 311, 505 148, 995 351 168 [t 19
2 Net capitol gain- = 452, 336 14, 755 15, 705 o o8 171, 606 182, 148 281,313 110, 479 167, 902 " 383, 506 | 21
23 Other reCeiPls. oo amo o cmecco s oeee st cceaaenee 1,096, 424 68, 262 45, 247 55 oo 34,076 37,143 91, 492 42603 75 623 o 28 2%
Receipts, tax-exempt income: ) 72,351 75, 896 178,148 64, 651 188, 910 349, 669
2 Dividends from domestic cOrporations. . u.eeeacecoceoocee 2,917, 244 4,561 3,688 15, 908 ) ! ' =
25 Interest on tax-exempt obligations ... ..._________ 698, 897 1,469 2,031 8 280 ‘f; gg 33' g?g : 23‘;, §S5 142,963 479, 685 1,960, 415 | 24
, , . , 386 44,825 " 385,
% | . Total compiled receipts ! «eoeemccmcecommccomeemmeones 112,098,495 | 9,304,331 | 6.089.372 | ve | remes| sonze| wmrs 116,748 385,60 | 2
, 687, , 887, , , 445,860 | 7,433,950
o7 Dedgctionrs: ds sold § o w04 93 04,29 A i 16, 385, 542 28,789,563 | 26
ost of g00ds sOld i 65, 061, 5 5. 804, 4, 104,
28 Cost of operations ¥____ 8,864,467 | 1,067,318 426,220 | . 6, g§35. 3@ 5,302, 186 5, 285, 289 11, 636, 130, 4, 464, 739 8,024, 615 12, 943, 951
29 Compensation of officers.________ 11 1.1 2,266,969 | 608,184 | 275,045 | o0’ 917 401, 890. 357, 103 813. 267 379,018 | 1065811 | 5708008 | o
30 Rent paid on business property. 1,488,725 286, 070 109, 598 141 410 232,928 193, 522 289, 205 78, 099 " 117 402 " 111348 | 5
31 Interest Paid. .. —oeovovemeenen 3,160, 039 54,198 55,168 120918 99,196 98, 781 197, 105 80, 65 182, 484 293 400 9
32 Taxes paid other than income tax 2, 561. 438 74, 693 63,156 o 123, 577 149, 242 400, 846 205, 468 506452 | 1,537,170 | a1
33 Bad debts. _ . 928,168 71300 | 49,264 | 2,912 131, 232 164,135 430,758 180,597 | © 482624 "506,5%0 | 32
34 Depreciation. 7T 8073223 127,098 95, 117 176, 525 72, 780 74,040 174, 305 65,349 132,328 204, 089 32
35 Depletion. ..o oorer = 337, 821 3,785 4,235 o 2 164,087 190. 356 503, 928 231, 507 800,891 | 1,374 628 | o3
38 Net capital loss 2_____..__.. - 179, 276 17,184 8, 578 14899 12,032 16, 389 51, 656 29,345 76, 232 STngs el
37 Other deductions._...._.. - 18,477,309 | 1,432,840 907. 582 1,481, 095 1 252’ gg; 1 252’232 3 1;0' 337 17, 302 40,871 14, 930 gg
, 481, , 204, , 254, 5, 201 1,358,013 . A
8 Total compiled AedUCHONS ecermnreeemmeeemmmeeemmeeen 106,508,894 | 9,547,080 | 6,009,180 | [T g o S S8IT0 | 4 577.702 ) &7
, 616, 7,756,257 | 7,836,110 | 17,772,087 | 7,001,088 | 15,183,879 | 25 696, 532
39 | Compiled net profit or net 10ss (261655 38) e e e oo cceecccenamana- 5,499,601 | 14183, 356 ug, 787 71 817 e it B
40 | Net income or deficit_.._ 1,883,460 | 14189.386 | 115505 e 131, 631 178, 168 673,773 342,862 | 1,201,663 | 3,003,030 | 3
41 | Income tax..._.... 696, 958 15, 608 16, 365 3T 92, 165 109, 264 332,102 155,074 " 605, 230 227 009 | o0
42 | Excess-profits tax 13 _ 24, 583 1,126 1, 100 2 074 3% ?gg 4% gég 126, 156 56, 671 148;195 211,733 ﬁ
i " g 5,507 1,107 . ’
3 Total tox 0,541 | 16,734 | 17,465 .50 ' 3,436 5,09 | 42
. : . 40, 809 49,142 131, 663 57,869 151, 631 217,423 | 43
44 | Compiled net profit less total tax (39 less 48).._ ... 4,778,059 | 15200,000 | 1327.252 32,811 - .
15 | Gash dividends paid o o 017 57 301 281 o822 129,026 542, 110 284,003 | 1,050,032 | 2,875,607 | 44
40 | Stock dividends paid._---.- s 135,030 6,709 3420 o 61, 663 241, 814 817,242 | 414,478 | 1,308,205 | 2 607 255 | 45
. ’ - , 018 - 17,243 | .- . 45,175 .- 6,037 | . ) 18; 232 o 16: 955 | 486.
For footnotes, see pp. 64-65. . :
78019—38——5
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TasLe 5—Corporations submilting balance sheets, 1935, by ‘total assets classes: number of returns, assets and liabilities as of Dec. 31, 1935, or close of fiscal
year nearest thereto, compiled receipts and compiled deductions, comptled net profit or net loss, net income or deficit, income tax, excess-profits tax, lotal tax, and dividend.
paid, for returns in the aggregate and for those with net income and with no net income—Continued ! ’ o
[Total assets classes and money figures in thousands of dollars]
¥ PART IL. RETURNS ' WITH NET INCOME
A Total assets classes - Total assets classes—Continued
b
&
Gl
b Total Under 50 | 50 to 100 100 to 250 250 to 500 | 500 to 1,000 | 1,000 to 5,000 | 5,000 to 10,000] 10,000 to 50,000 sand
! 50,000 over
3
3 1 { Number of returns with balance sheets tu oo ercooavonacns 153,075 69, 714 24,953 26,138 13,058 8, 255 8, 232 1,241 1. 156 a8 1
1 Msect;S:’txl 8,961,115 68,167 366, 532 452,059 ,
/| 2 P8 USRS emeeze , 961, 1 168, 158, 527 ) ) 570, 188 1,518,204
i 3 N(étegt;)md sovonnts receivable (less reserved for bad | 17,413,103 | 400,463 | 474,164 | ° 1,047,134 | L,076,068 { 1,225,547 ( 3132024 1, ke Lase) g, 140. 065 2
y ebts)._ : g , 044, , 682,
g 4 Inventories- 10, 205, 024 315,055 | 347,504 695, 239 666, 583 753, 608 1,027,074
5 nvestments, 5, 036, 723 7 208 16,054 | - 74,158 146, 074 256,182 062, 647 Qo) Lm0 4
[ Investments, other than tax-exempt 29, 519, 092 45 228 89, 640 | 288, 251 454, 845 725,312 2,960,714 1,752 811 2 283 105 %, 786,940 ; 5
7 Capital assets—Land, buildings, equipment, ete. (less | 45,386,789 436, 575 560, 404 1,403, 167 1,527,324 1,920, 047 5,665, 837 3 115 558 9,120, 062 17,618,994 | 6
depreciation 30d QePIetion) .. - ooemomeeeemmnzoamranons Lt ) 120, 21,628,825 | 7
8 Other assets - 5,785,273 113,960 | 125806 | - 278, 284 276, 303 325,711 910, 613 436,630 | 1330 303 Lo7s 536 | 8
[} T01a] BS88ES o o oo wcmmme o mee e mmemee o mmmmamsoaemas 122,307,120 { 1,490,561 1,781,179 | ' 4,152, 755 4, 599, 136 5, 776, 535 17,077,203 8, 691, 127 24, 018, 453 5720110 | 9
s ts payabl 11,632,338 | 420,738 1 810, 161 721,033 840,
i 10 otes and accounts payable , 632, X 421,061 | - g 8 , 431 2,110,848
i n Bonded dobt A0 MOTHEATES_— - wesronoemreeeeaseeenen 16, 623, 599 84,267 | 106,263 297, 817 322,203 404788 | 1,279,724 Sorote| U000} 312000 ) 10
i I 12 Qther liabilities. 17,857, 404 117,428 139, 847 438,833 715,194 1,001, 354 3,045, 613 1,485, 853 4,103, 266 9,065,719 | 11
13 Capital stock, preferre 9,012, 769 42,639 81,964 | : 215, 132 284, 103 403,801 ( 1250, 793 05407 | LEacoos | 4989 o | 2
14 Capital stock, common. 41,377,226 | 826,130 | 824,047 | 1,683,806 | 1,625,313 | LO4L5I7 | 5426230 | 2,6r5393 | 6001004 | 19, 350 ang | 13
16 Surplus snd undivided p 27,315,404 | 945,530 | 339,497 1. o 873, 178 1,068, 180 1, 377, 851 gonaee| 224078 | 50956043 | i aoens | 2
16 Tiess deficiton—oooouoe 1,511,711 226, 169 132,400 | ; 165, 872 134,948 193,148 290, 866 "0, 464 " 5%0, 92 1, 2;2, 224 {g
17 Total HabIitieS. o e ceomomomccmmeamcacccmemommem 122,307,120 | 1,490,561 | 1,781,179 4,182, 755 4, 599, 136 5,776, 595 1 :
‘ 7,077, 203 8,691,127 | 24,018,453 | 54,720,110 | 17
Receépts. tm]mb}e tncome: 1,745, 827 402 5, 706, 875 4,951, 2 1P 5,
18 1085 80188 8. e meecomcceomne .} 61,745, 3,425,402 | 3,235,376 , 706, s 5 , 043, 018 11,940, 95
19 Gross receipts from operations 10, 613, 931 798, 292 437,744 | ¢ 669,914 514, 504 403,630 1,270 928 4 ggg' g‘ég g» 3{8» }gg 13,331,163 | 18
20|  Interest 804, 172 7,031+ 1L,290 | 35,258 41,028 53, 148 137,816 65180 | a8y | oo oorile
2 Rents. ... 534, 558 28, 311 26,016 | | 60,369 51, 567 51, 438 113, 674 46,806 76, 362 el ®
21 Do g ‘ Tl arls|  h|: Wis| s | 000 711 was | s | o
23 er receip , 1, 12! , 246 [ © 3 , 924 118, 45 ’ . ’
Becell)ms,d tmii-e?emptd incontle: . 155 76 : 6 160 w214 . 450 4,273 113, 085 278,232 ( 23
2% ividends from domestic corporations. 1,455, 764 1,119 1,400 § ° d s 20, 167 110, 224
25 Interest on tax-exempt obligations ... 101,175 745 1,096 | . 3,044 7,319 | - 10,972 36, 745 ?g', ggg zg égg 923' ;’?3 gé
26 Total compiled receipts 8. - cummmreacmaccecmemcnaceans 76,306,194 | 4,302,727 | 8,750,602 | 6, 561, 740 5, 651,414 5,749,153 | 13,708, 515 5,484,442 | 12,171,420 | 18,926,171 | 26
Dedgction?: ds sold * 17, 512 8 . 4,490, 787 3, 863, 343 3,87
27 o5t of 200d8 501 P oo 2,717, 51 2, 562, 811 d , 863, , 870, 553 9,100, 876
28 Cost ofoperations 0 - L L eeeeeooee 301,281 | 208,060 | ¢ 300, 878 248, 200 , 848 505, 641 el ® oo gig 10,265,541 { 27
2 Compensation of officer cnn 268, 826 172,924 | * 244,943 163, 041 136,394 195,908 51,573 74, 203 Lops B
30 Rent paid on business ProPerty oeeoooceooocoomcomceaan-s 826, 400 102, 407 60,963 | ; 87,858 62,012 59, 540 124, 348 45 609 191 759 48,650 | 20
31 Interest paid... ... B 1,127, 622 14, 498 18,135 § | 41,152 41, 090 49, 019 129, 061 65 155 250 43 161,906 | 30
351 Taxes paid ofhier than income tax ... .11 J 10T Ve | w707|  WEw| 61, 905 66, 285 92, 839 258, 139 105, 352 517 189 kR
33 BAd AeDES. oo oo omm s emmsmmmmeemmccnnsm e s oeneas 320,727 22,998 22,619 | 38,023 31,0651 31,978 63, 200 29 702 4 51 473,300 ¢ 32
34 DEPICCIBTION . - -n s omme e meemmmemmm e mmmmmmsmanmmamnn 1,874,012 45, 854 42,952 | | 87,949 84, 503 100, 698 276, 575 131, 278 390, 195 el
35 o e 171, 040 2, 340 2,897 | . 6,310 8, 609 9,757 29, 022 15445 | 35 o8 713,021 | 34
36 Net capItal 1085 B oo oo ieoooeocmomemameaonnae- 15, 672 878 53 {1 1,844 1, 765 2,017 4053 s & oL 62,972 | 35
7 Other AeduetionS. < v ueeeemmmmomoocoooco oo eieeeoes 11,113, 988 591,960 508,126 | . 915, 769 781, 325 828, 675 2,047, 143 843’ 616 2 104 108 2 49%’ %ég gg{
P " 'y 1 3 y
38 Total compiled AeAUCEIONS nevemmsmo oo reaeane 69,680,579 | 4,187,261 | 3,629,088 | - 6,284,425 5,351,313 5,377,317 | 12,733,085 4,080,480 | 10,807,603 | 15,320,119 | 38
39 | Compiled net profit (26 1ess 38)emeeeresmomomcceeoaae 6,715, 614 115, 466 121, 534 217,315 300, 102 371, 836 1,064, 53 ==
% | Net income (30 less 24 and 25) . 5085676 | 113,602 [ 110038 207, 181 21, 569 340656 | oiTosy|  dmien| ba83m) 2,606,088 ) 30
41 | TNEOMIE tX. o omerammcmceccmom e oo 606,958 15,608 16, 365 36,731 38,686 46,812 126, 156 56, 671 g tae | L5140
42 | Excess-profits taX e cmeeemeeemsecceenemrm e cecaan 24, 564 1,126 1,100 | . 2,074 2,121 2,329 5 504 1195 S o 2lé, ggg 2%
3 L LT R0 S U 721, 522 16,734 17,485 | * 38, 806 40, 807 49,141 131, 660 57,866 151, 628 217, 415 | 43
44 | Compiled net profit less total tax (39 less 43)« .. —.o_--..o..| 5,094,003 98,732 | 104,060 | 238,510 250,294 322,695 o .
45 | Cash dividends paid o o8 152 43, 095 49,008 | . 122,763 144,035 210, 809 eeg,‘ 899 sy 2?,; Dibme| himom 4
48 | Stock dividends paid 111,859 1,317 2,7 | 8, 038 10, 389 15, 244 35 056 b 37y BT L 9{; se | 45
For footnotes, see pp. 64-65.
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TaBLE 5.—Corporations submiiting bal

T e
R AR e O e Ay

ance sheets, 19365, by total assels classes:

year nearest thereto, compiled receipts and compiled deductions, compiled nel profit or.

paid, for returns in the aggregate and for those with net income and with no net

[Total assets classes and money
PART III. RETURNS

Total assets classes
Total Under 50 | 50 to 100
1 | Number of returns with balance sheets | D 262, 130 157,831 183,481
Assets: 3
2 Cash3 oo 14, 708, 377 158, 899 99, 316
3 Notes and accounts receivable (less reserve for bad debts).| 21,277,358 575, 372 426, 010
4 Inventories - ccoeo--a- , 583, 367 444, 580 275, 660
] Investments, tax-eXempt 4o o eocevamcmcomanmuaaearaaaoon 18, 826, 517 10, 467 16, 409
] Investments other than tax-exempt [, 60, 644, 052 108. 255 148, 085
7 Capital assets—Land, buildings, equipment, etc. (less | 85, 093,082 | 1,062,358 | 1,197,624
depreciation and depletion).
] Other assets 7,715, 357 280, 432 218, 706
9 Total assets.-. 180,843,111 | 2,640,373 | 2,379,810
Liabilities: 2
10 Notes and accounts payable__. 13,609,354 | 1,142,738 680, 830
11 Bonded debt 8nd MOTtEAEES. - cmmaeeeomaemmmmemmonocommo 33, 198, 206 360, 931 468, 388
12 Other liabilities ... - 71,208, 104 345, 867 183, 707
13 Capital stock, preferred 10, 520, 381 144, 633 127, 247
14 Capital stock, comimon..... 41,355 612 | 1,973,487 | 1,320,347
15 Surpius and undivided profits 21, 512, 571 210, 338 241, 524
16 Less deficit.. 10, 651, 207 | 1, 537, 621 642, 233
17 Total liabilities 180, 843, 111 | .2, 640, 373 2, 379, 810
Receipts, taxable Income:
18 Gross sales 8. . _--.- - 22,133,001 | 3,806,947 | 1, 868, 066
19 Gross receipts from operations T 8,301,238 | 1,132,243 375, 510
20 Interest....-- 1, 699, 800 9, 220 8,617
21 Rents.ceeconmana —— 1,011, 088 66, 937 60, 081
22 Net capital gain.. 163, 399 . 4,051 4,272
23 Other receipts. ... - 334, 503 37,140 19, 001
Receipts, tax-exempt income:
24| Dividends from domestic corporations 1, 461, 480 3,442 2,288
25 Interest on tax-exempt 0bligations &oeaeeeommunecenaaasea- 507,722 723 935
26 Total compiled receipts .. 35, 702, 301 5,061,603 | 2,338,771
Deductions:
27 Cost of goods sold ° 17,795,136 | 3,087,426 [ 1,541, 485
28 Cost of operations ©.____. , 688, 669 878, 037 218, 151
29 Compensation of OflCers..cceocacenenmcumnmancnoonmeean 910, 409 339, 358 103, 020
30 Rept paid on business property- - 662, 325 183, 672 48, 635
31 Interest paid. o coccacoumcnnmaacacn 2,032,417 39,700 37,033
32 |°  Taxes paid other than income tax Mo iemcaccccmnannn 1, 129, 104 45, 986 34, 539
33 Bad debtS.ccoeevaconmemnnoan- 607, 340 48, 371 26, 645
34 Depreciation 1,399, 211 81.245 52, 165
35 Depletion. . ... 166, 781 1,444 1,338
36 Net capital loss 13 - 163, 604 16, 308 7,625
37 Other deductions....- 7, 363, 320 840, 881 309, 455
38 Total compiled deductions._ .. 36,918,315 | 5,360,425 | 2,470, 091
39 | Compiled net 1053 (261688 38) oo ooooooocnmaceecmeeneo e ee 1, 2186, 014 298, 822 131, 321
40 | Deficit (30 plus 24 and 25)...- 3, 185, 218 302, 988 .134, 543
41 | Excess-profits tax ¥ oo oo ouaevoceoo oo amncraaa oo 20 (16) (18)
42 | Compiled net loss plus excess-profits tax 1, 216, 033 208, 822 131, 321
43 | Cash dividends paid-c.coueueen 1,277, 523 12,982 7,258
44 | Stock dividends paid-c-ceeeeameocen- 23,171 5,392 1,182

1 Excludes returns for inactive corporations and returns with fragmentary balance sheet data.
2 See text, pp. 11-18. L .
s Tncludes cash in till and deposits in bank. .
« Includes obligations of States and Territories or political subdivisions thereof, obligations of instru-
mentalities of the United States, and obligations of the United States or its possessions.

5 See text, p- 13. ° i K .

¢ Gross sales where inventories are an income-determining factor. For *cost of goods sold,” see “‘deduc-
‘tions.” : ) .

? Gross receipts from operations where inventories are not an income-determining factor. For “cost of
.operations,”’ see “deductions.” . L .

» Excludes nontaxable income other than interest on tax-exempt obligations and dividends on stock of

.domestic corporations as reported in schedule L of the return.
" For method of tabulation, see p. 10.

¢ Includes taxes reported in “‘cost of goods sold.’ t 0
© Includes taxes reported in ‘“‘cost of operations.” For method of tabulation, see p. 10.
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number of returns, assets and liabilities as of Dec. 31

A ’ hdad . 1936, or ¢l
net loss, net income or deficit, inc e il » or close of fiscal
income—Continued. ficit, income taz, evcess-profit taz, total taz, and dividends

figures in thousands of dollars]
WITH NO NET INCOME

Total assets classes—Continued

10060250 | 250t0 500 | 500t0 1,000 | 1,000 to 5,000 5,000 to 10,000] 10000to | 50.000and
50,000 and over
32,070 15, 547 9,847 10,175 1,528 1,237 aa 1
253, 058 323,422 470,325 | 1,548, 551
, , 548, 781, 109
7, 632 867,340 | 1,013,282 |  5140,073 | 140478 g,(l)?? 2| oemeal| 3
29,401 348, 287 g79, 768 €03 308, 639 601, 879 1,030, 88; 3
S| ) e asta) el sl e
2,614,788 | 2,632,465 | 3,015,087 | 7,875,708 | 3,779,889 gl ‘1’8% W Tor o0t ¢
403,721 431,047 523,627 | 1,282,261 428,647 | 1,017,945 | 3128171 8
5,051,352 | 5,476,977 | 6,928,118 | 21,220,784 | 10,651,028 | 25 061,474 | 101,433,195 | o
1,122, 617 066,163 | 1,066,317 | 2,588, 38
, , 068, , 588,385 | 1,007, 666
il pmm | el EE EE 2RE Y
. ,192, ,847. , 403, , 172, 428 905,
S | GBS LB RS bda) tad b
| T 100 882,385 #7287 | 2063416 | 1619308 | S70nm8 | Ly oeaisil
063, , 963, 731 2,139,026 770, 284 1,141,740 1'412’ gég ig
5.05.352 | 5,476,977 |  6,928.118 | 21,220,784 | 10,651,028 | 25 061,474 | 101,433,195 | 17
rpu| gl peis) ame) ol mnl gem) e
3 . , . 976 .
A% am e BE) BE ikl Es s
, 8,323 10. 288 30,781 3 550 ol
) . 12, 347
28, 542 23, 571 25,972 59, 689 23,379 i £ o 23; £
9,718 12,297 22,061 . ’
a8 , , 134,060 78, 502 237,
_ 8, 635 15,708 60, 841 26, 492 7% gg g?; b %
125,071 | 2,236,473 | 2,265,125 |  4,647.345 | 1,940,508 | 4,214 113 | 9,863,302 | 26
2,054,
054,033 | 1438.83 | L7 258525 975,722 |  2,018.627 | 2678
IS A I A
2.3 \ g , , 525 " 62,
sl omel S oB gW =@ gl
3763 8,487 00,223 , , 283, 968 988,149 | 31
007 84,948 71,208 172,619 75.245 165, 436 432,030 | 32
4 520 41,730 42,062 111, 096 42,648 34, 812 164,450 | 33
B 474 9. 404 9, 058 227, 353 100, 319 219, 698 160,704 | 34
288 Sz 863 20, 634 13,900 42, 551 72, 001
- 10, . 36, 534 16,031 . . ¥
5, 326 422,726 465, 891 1,128, 057 514, 397 ogf 532 2 021;3' g(l)g 3‘;
3,331, ' e
669 | 2,404,045 | 2,458.793 ) 5038102 | 2,101,590 | 4 376,276 | 9,376,414 | 38
= , , 376,
25 698 168,471 193, 668 390, 757 152, 091 162163 | 1748
a , 231, 433 585, 458 257,086 472,495 5 oo | 20
205, 698 168, 473 b . oo " woad| 8
e B pw) mm) el md) emad)d
104 1,620 1,999 10, 120 " 860 102 668 (71%2' 699 3

1

by ggflﬁglel% atg);?:s ;zported in *‘cost of goods sold” and “‘cost of operations.”
;‘hRevem}e itatior lglsffggf:;doéex;%gi;a%&aél}gzsi,sgzgat r?mg be reported. see section of this report entitled

g %);:égsl_;xrgxgtzst?axxu?gg 5A8?1t of August 5, 1909,” g? ?0: r%obt’:glt%n; I(CI)ndustnal Recovery Act (1933); also
tax paress DI of $19,584 appears on returns submitting balance h i i
menmlilt)iess?swh;gg%sc;ﬁglvge%’; égitrelxs-%sgerteioséggclje?g ttgmain obllgt—xtiomssore (:f]sé‘ v[vllrgll]tgg réet;gtlgsc%rgg fﬂ; iﬁxg(;%e
net income in the com e e cormputation of the income tax, is not all inst
wlations relating pear epex on of the excess-profits tax. (See article 1(d) of Tré ; et fhag, Eoanst

. atior réasury Decisi “ -
;: 83';;3;}“3 ne% ;oss © deﬁcixgoﬂts tax imposed by section 702 of the Revenue Act of 1932.3? 4469, “Reg
ed net lo .
1 Loss thag 3500, ss plus total tax.
ﬂ Comp;led net profit.
Compiled net profit less excess-profits tax,




N 4 . . . r jabilities as of &
. . nce sheels, 1935, by total assets classes for major indusirial groups: selected assets and lia Vi
TABng]ef .31032%?'02: Z?oigbg; 1.tﬁlgﬁglb$3r nearest ,thereto’, selected receipts, compiled net profit or net loss, net income or deficit, and cash divi-
. ) t

dends paid, for returns with net income and with no net income
[Total assets classes and money figures in thousands of dollars]

[For text defining certaln items and describing returns included, see pp. 1-4 and 9-16]

: Capital Capital stock | Surplus Gross X
Num- [ gaen 1 ety Total | Notes | Bonded and un- receipts | Total | Com- | et in. | Cash
ber of £ led net divi
returns |20teS 804| 1noen. | (less de- | assets— | and ac- | debt and divided | Gross | o™ |oor el Pi od Dol come or | IVl
Total assets classes wlilth accounts | "o e Inreciation| Total lia | counts | mort- Pro- p{OﬁtS sales opera- |receipts ¢ &r{)]oss o deficit paid
balance r:‘i;a]iev‘ and de- | bilities |payable] gages | oo (Common deeﬂsgit tions?
sheets pletion)
n
AGRICULTURE AND RELATED INDUSTRIES—RETURNS WITH NET INCOME H
H
-
1,490 605 11,940 72,857 23,053 4,341 28 218 =
Under 50. Lo I+ B BT bniesl Banl 23 go2l  15282|  'e37| 12,800 2,758 16,171 H
80-190. - -- Lo g' 3?0 10,035 41,117 10, 623 6100] 1,943 38,695 8 114] 32233 3394 37,141 =
100-250... a5 '207] 100158 45,109 866 34,885 16,030 24.608| 2,443 29,260 a
250-500_ .. 213l 10221 10158 45, 108 42,688| 13,824 30,451] 1,903 34,357
500~1.000_... e &S Mool 157887 102,176] 60,878 70,801] 8,106 79,385 o
: 115'8?&?60%6" 1(1’7 14 966] 13.848] 72 656 39,025 48,254 33,835 842 38129 ]
10,000-50,000 6. 71| 08l oo enee oo R SR IR MY N =
d over $.._ LY NN S 2| 744,735 87,800 2
e Tl 35, 270| 716,38 100, 476 169, 844| 76,476 32,07 e
0,042 63,518 360,471
Totalee e 2.000| 114,128 08,330 463,190 914,266 116,838 49,670 18,642 453,434 221,666 260, , , E
AGRICULTURE AND RELATED INDUSTRIES—RETURNS WITH NO NET INCOME
8,608| 1,99 41,173] 726,021 19,602 - 8,324] 28804] 74,458 14,471 28
Under 60_ . _-ooo.. 2,387| 8,245 5807 33,381 s.7os 2 e I 43,066 717,246| 15,008 4,650 20.670| 73181 73,227 87
998  6.760] 7.875] 44,126] 66, , ) 7 25,013 7,622] 34,479 ?5,718] 15,839 209
50-100. --- : : f 96,028] 144,239] 45.444) 22,620 84,187| 731,758 25,01 16220 34, . .
230500 | 3B i&Nel 1394 orssr| 1vsol 3ze0l 20,38 Sln oM TNel ki eio| viteol 43 o
250~500. - - . 3 3, , ) O d 23 192 82, 765 1802 17,185 4,5011 24, , 74 , 332
e | B erE RO Wit dnoes| rwos| oo s 198 821| 24,836 42,2561 5,462 53.265 79,4200 7IL005 1,334
1,000-5.000 : 20 bes Wtsol Ttk o0l 102 2%| 1s244] 17,280 doma2) 274l 1932 2 P I ggg 1 1364 431
5.000-10,000 - d { ' 61198 22 709 4,616 22,677| 172,691 2 , , .13 ) EEREE
10,000~50,000- - - 5 9, 316 725 49, 485 > s A IO AR RSN IR IS SR SRS AR IR
L S s ) S e B rttrtial Dttt Ibaalaialsl Isuito Iiastiutalel A
' 7
Total 5,143 112,786 88,071 760,316 1,102,704| 275,352 167,455 604, 625| 735605 162,286 87,341 215733 732,015 738,377] 3,064
......... ,
MINING AND QUARRYING—RETURNS WITH NET INCOME
Under 50._.___..._. 1,406] 7,093 505 17,603 20,9220 6,660 843 1,2800 48,922 132,530 15486 13,619 31,008 43620 4,224 4,12
50-100. ... 111100 642| 9,194 1,000| 28407 45807 6 877 1,361l 2,784 36,232 76,927 25615 8052 35605 4519 4430 3 289
100-250_ 737\ 23,083 2;724| 73,541 117,524 18,593|  3.620] 5.416] 77 488 352\ 69,3620 11,313] 85504| 10,360] 10,148 7,715
250-500. $43( 28,6561 3,82 99457l 160,162 10,102 8144} 6951 87,706 21,716) s3.8e0| 7218 05,08 12,791) 12.284) 10,278
500-1,000 2080 40,360f 5002 125,221 211,603 21,777) 10,680 6,835 112977 38672 97,264 6,131 100,111 15138 14014] 12531
1,000-5,000. 8170 04,158 20.634) 427495 6386411 76,030 30,332 26,822 318781l 170,717| 239,57 12,470 267,144| 38183 32200 34 76
5,000-10,000_ - 1l 4rssa 12,314]  266,702) 416,798 32.141) 35421 20,487| 162415 140,106] 106,339] 8,247 122467 17,333 13.113| 22 400
10,000-50,000_ 48] 146,180 44,633) 5242001  007.155) 78,047 42,759 19,544 423,151| 300,510| 239,534 11,217 274550\ 55,624) 43.455) 63821
50,000 and over. 7| 53,428 42,222 467,669] 682 686] 46,200{. ... | ... 223,240 389,082 130251 1,200| 137,626/ 25,961 21,421 37,308
Total..____.. 5,060 449,711 133,134 2,031,684 3,320,207| 306,335) 142,178 90,129] 1,490, 8811, 030, 698{1, 007, 270) 79, 567(1,159,008| 183,209| 155,287 - 195,269
MINING AND QUARRYING—RETURNS WITH NO NET INCOME ’
0
=
3,812  11,684] 1,719 39,822 64,321 32441 7,984 4,6301 100,107| 795,383 22,606] 23.601| 48328 711,835 711,677 569 b=
Ll 11,885 L044|  51679|  81.458] 26, 117| 48220 6,004 73153( 740.529| 14408 15412| 3L.611| €954 17040 303 H
1,250 24,020 4,865 127,485  200,500| 58,631 16,890 11,923 153,214 760,726] 35410 25649 64304 710,674 711,060 1,123 [
620l 23,451 4,826 146,461 224 505 67,718| 19,216] 11,870 170,448 774 414] 39,860 14,750 58 407( 710278 710826 677
4801 83,17y 7,578) 218,038 343.420| 68.069| 82,2190 24360 213,321 743,368 56315 15930 76,077 715725 116537 3,555 2
556/ 105,836 26,778) 773,537| 1,186,468) 174,120| 150,066| 85,776| 579,667 45,085 164,862 17,217| 194707| *25,631| 729633 17925 a
83  38.8021 0,904 4605751 614,122 07,592 108,501 21,280 280,469| 72,780| 66,736 4,345 75,640 713,001 115184 1 655
6ol 76.491 56,2101 1,010,476/ 1,380,364 205,378| 218,455 39,325 535603 202836 346,280 12,206| 378,700 716,365 128 627 20, 442 o
16) 118,076) 70,316) 1,045, 530| 2,103,900 134,530) 338,120 63,384 851,097 631,515 284,218 6,564| 330,423 72,873 134 605 16 951 =
7831] 442,075 184,028 3,882, 604) 6,100,168 865,492| 905,202 268,651, 2,957,079 718,805]1,030,785) 13,7741, 259,206 7 114, 126| 7161, 248] 60,200
g
TOTAL MANUFACTURING—RETURNS WITH NET INCOME §
=
13,2021 116,814) 60,683 95602 304,607 81,323] 11,180 10,305 173,081 5202) 814,792] 39,698| 859,610 24,27 24,084 7,860
6,149] 152,055 94,048 142,219 443, 420| 05,881 18,068 21616 216318 62,060) 062826 17,072 086472 35022 34 662 11,930
7.225 851,845 260,038) 3015611 1,138,695 213,607 48,181 78,858 507, 478' 244,680|2, 103069 17,538|2 143.413| 00,205 07,830 38705
4,011)  393,683| 317,323 494,823| 1,417,574) 220,787 61,220 122,455 555, 515| 330, 5232 223,687| 12 766|2, 259,497 128,042 124 950] 55 850
27300 494,222| 424,701 631, 274| 1,913,622 260,430 83,746/ 183,043 700504 563, 08S(2 662 638 11,5672 707,022 183,715 177,895 9% 109
2,802 1,330, 31241, 229, 562/ 2,090, 9401 5,859,613 706,008 218,287} 627,014| 2, 128, 0161, 823, 72816, 549, 633 30, 102(6, 697, 463] 536, 507] 499, §98| 207 493
411|618, 790) 547,271] 1,027, 712| 2,830, 640( 308,618 141,732 200,792 946,415 ‘980, 277|2 679, 507 9, 440|2 752 357 256,150 230,336| 172 482
8601 1,457, 8411, 286,075) 2, 557,263 7,216,665| 713,652) 487,651 695,017 2, 536, 236(2, 214, 47515, 749, 230| 53, 585)5, 966, 305| 627,863 547.701] 463, 121
84 2,660, 264|1, 974, 268; 4, 333, 173 13, 511, 712]1, 004, 465) 739, 5131, 573, 953 5, 214, 53[3, 046, 201{10,241,211) 53, 641(10,85%,915]1, 070, 626 731, 039] 701, 388
36, 9741 7, 625, 82616, 103, 860|11, 819, 162| 34. 695, 556(3, 643, 911 1, 809, 5383, 603, 14313, 037, 225{10,202,114{33,091,791] 251, 419[35,225.052]2, 961, 402] 2, 468, 424(1, 840, 952

For footnotes, see D. 83.
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TaBLE 6.—Corporations submitting balance sheets,
Dec. 81, 1935, or close of fiscal year nearest thereto, selecled receipts, compiled net profit or net loss,

dends paid, for returns_with net income and with no net income—Continued

[Total tscl and figures in thousands of dollars}
Iljel:lgf no(t)eassg':)d Ca:g;lt:sm Total | Notes | Bonded Caplial stock Eggp él;s rgc;‘i)gis Total | Com- .Net tn- | Cash
TPotal assets classes returns i’ o o nte Inven- | (less de- | assets— and ac- | debt and divided | Qross from |complled piled net| come or divi-
with roceiv- tories {preciation| Total lia- | counts mort- Pre- profits | sales? opera- |receipts ¢ profit or ‘defieit dends
balance| i1 and de- bilities '} payable | gages ferred Common| less tlg’us h P %50t loss ¢ paid
sheets pletion) deficit
TOTAL MANUFACTURING—RETURNS WITH NO NET INCOME
30,55| 147,813| 97,004] 188.312| 512,873 215,184  42,617) 39,156| 404, 621)7 260,019 989,138) 77,375,1,073,006] 765,510 165,706| 2,201
5203| 103,704 82,301 180,250 441,806| 138,732| 36,634| 35360| 281,340} 7095221 577,669| 21,755 '605,253 731,606] ! 31,868 886
5893 180,851 174128 306,305 022734 250,281] 80,448] 06,200 . 518,305|7110,805 975200 27,487|1,014,851) 760,416) 761,667 3,144
2707 160,721 174.471| 431426 049,814 219.394] 83,153 126 762( * 521, 352 782255 825,666 14,660 852,306 150,101| 751,428 4,141
Y642 189,010 212284 538218 1,159,555 251,984 115081 155313| 538, 489|  1753| 880,207 13,834 907,780| 157,500{ 760,238 5 442
442 453,311 475430] 1,307, 324| 2040,002] 486106| 359, 577| 430,067| 1,238,344| 211, 205(1, 044,817 1,003(2,00L, 582) 1 103,805} 7112606 20,012
192| 193,380 191,115 ' 600] 1,360,603 170,407 235400 175790] 518,703| 143,504 '758,828| 10,183 '788,445| 743,732 150,423] 8,218
163| 499,611] 398 764] 1,514,988 3 307,754 352000 528.848| 454 724 1,125 332| 555, 170[1, 618, 196 25, 40811703, 583) 755,604) 188, 223| 29,308
42| 1,101,835 705 891| 3 073.925| 6, 300, 216(1, 015, 934| 1,005, 656] 485,030] 2, 085, 794|1, 166, 102]3, 053, 004|  81,098!3, 300, 489 507 1114,803| 268, 587
48, 843| 3, 130, 1672, 511, 539| &, 411, 357| 17, 986, 3463, 101, 011| 3, 577, 4241, 999, 410} 7, 242, 2691, 527, 040(11,623,626| 290, 893]12,248,203| 7 467,738 7 636, 045| 342,837
MANUFACTURING: FOOD AND KINDRED PRODUCTS—RETURNS WITH NET INCOME
Under 80 _oon-.. 14| 11,420 58 20,418|  ar,8s1 10702 2038 1260 25056  7essl 143,818 4,134 148,644 2,042 2,026 1,200
50-100. _ 85| 16180 103 200220 63244l 13,492  Zos1] 2780 31,0000 8841| 173141 L9l 175853 4,265 . 4,105 1,696
100-250_ - 1o| 39021 ar267 78743 167,278 0,652  Bes7| 1L270| 71468 35845| 384,275 2,087 38,960 -12,764] 12,545 5417
250-500_.. 24| 4t 095 33,201 81834 184637 20,8020 12,731 15170| 69,653 48,220 402,528 1,123 407,150 16,010] 1552} 8 659
500-1,000 34| 50000 49.708| 96,445  240,108| 40,262| 10,531| 10,873| 00,403] 65 644| s04882f 1,222 510,348| 19,085 19,319 12,131
1,000-5,060. 352 164494| 143005 269,145 699,605 128,681 32,058 75790| 232,924 184,60011,336,957|  4,582(1, 406,608 69,991 04,002 48,480
5,000-10,00 50| 8801 78219 136,084  353,403| 00,483 13,640 384250 116,401 00,779] 634,820|  1,124| "646,600| 36,025 32,515 19,421
10,000-50,000_____ .- 48| 247630 158 201) 342187 1,020,308) 69,9220 78 253| 115 450| - 329,560, 364, 1371,146,331  5,200|1,173,607| 5847l 84,792 72,839
50,000 and over. ._.. 11| 283 169} 274 388| 461,856| 1,476,375 121,768| 147,375| 252,968 531,157 318,868[2,306, 262 14,362(2,379,137) 112,183) 78,552 74,396
Total ... 5.073|  955,727| 785,655| 1,517,510 4,247,010| 514,663 313,353| 532,078] 1,498, 612[1, 116,043(7,083,009  35,526|7,237,006| 370,001| 315,363) 244,320
MA .
NUFACTURING: FOOD AND KINDRED PRODUCTS—RETURNS WITH NO NET INCOME
Under 50.._..__.._. 3,742 14,049 9,028] 36,844
50-100_.. ... 1,02 14 198 10,384 9, 048 68,016 26,428 86,4861  3,045| 47,345 723,002 185,836] 6, 768
, , , , 72, 981 g ] , 193,504 77,8070 17,792
i B ORg BA e el omm o eny ) a e BEOM BRE L IR B
500-1,000... | Sniy lnow)  0lL4s2  1ury 0670 13200 10443 51892 0,641l 182003  Lsis| 185306 15698 eoe| oo
1,000-5,000____ 105  aLan| spoor (SnGi0l 12632 33,08 19,667l 14010 48825 7630 168,082 2,432 170,284 5608 Jo.737 955
5,000-10,000_____ : 18] 17.277] 16.588] 55816 0,220 62,128 66,606 43003 405,327 2863 413749 78, s g7
- A f , , 112,128) 18,354 36,400 18, ' g ,742|  78,037) 110,871 5,302
é8:880 53;5"2,‘2 e eol;i; 800 166, 192 820 168,628] 73,017} 73700 1,403
Classes grouped..._|.. 60,042| 32,616 150,169 -
------ Y 3 3 436, 381 67, 566 R R vl R aret
Total._.._.__. 6,440 228,480| 180,825 646,407 1,413,683 303,604 251 789 ' ey s e M L L, I Y
, , 413, ! , 181,374]  516:690|  58,78|1,885,725 24,078[1,040, 484 738,807 753033 18,127
MANUFACTURING: LIQUORS AND B ' '
Q EVERAQES (ALCOHOLIC AND NONALCOHOLIC)—RETURNS WITH NET INCOME
2,648 1,777 5,932 12,225 2 '
3695 2200 ‘003| 16800 3 Z},ﬁ 1% 2 6547l 1801 30.079 2560 80,512 3,108 3,000 2002
S G LMot m omod S OH W AW 1l AR
, , 1,845 57,044( 9,804 2,808 8772|2027 . ! ' , 155 6,054 038
18,805 15252 49,31 98521l 17,441 6208 52 , 2771 16,736) 97,054 301 08930 9,722 a72| 4348
57,053| 40811 127,085 270351 47,947 13600 o a08 o seo| 1o ondl 138,667 240 140,099 12,6820 12,416] 4,713
205111 20,085 33611 96200 16,171 6903 su%e avoagl U017 37LG3GN 1,988 877,712 40,149 835| 12,678
31,097 52,772) 66,980 173,068 29, ' 5033 28,496 33,006 114,782 386 116,664) 12,814 12,504 7,14
...... 0 SnTr Se%  MSSN 299 1870 1is7) 32 7ie70) 30,308 oo 26340 aseor| 22588 o %
157,171 149,219] 338,803| 761,862 e i Rt Ml ol MM
, , 134,288 50,587| 38,207| 207,065| 276,237(1,085,874) 4,598t 103,742 110,800 107,641 57,084
MANUFACTURING: LIQUORS AND BEVERA
GES (ALCOHOLIC AND NONALCOHOLIC)—RETURNS WITH NO NET INCOME
Under 50 733l 2,560 2307 62 13 82:
50-100. . 77| Lo 298|  esm| 1o oes  sae @ ra% 69l 9,811 751000 24,822 suf 25,704 71,504 71604
100-250 189 3032 4808 15 805 25 5o é, gflig :!x ggg 756, 6,044 71,805 o 21)3
250-500 _ 10[ 4515 4016 24078 39384 10 y 220 1.00m 12205 X 12,208 12
500~1,000. a1l aeor| 4111 3Lz  drss0| Savd  sem| yad  Bor 252 12398
500-1. , : , , , 205 8,810 4,376] 20,840 2 278 ; HS
L do M6 12762 490 o3602 22,215 13,208 6450 3182|1869 13,544 18
10,000-50,000 ® o] I o ! - _ 4,728 480
80,000 and over. .. _|...o_._|o oo faeo. o _fo_IIITTTTRTTTTTT - .- ) PPN MU (NN AN NS N
Classes grouped....|-... ... 2,045 3031685 avf T, Fa| T ane| I CRTT TR =
Total........ 1,325 33,366/ 34,338 140,038) 257,258 60,208 34,32 ’ ' e =
, , , 34,324] 16,173] 104,711) 23,389) 205,088  4,304| 211,537 114,833 14,074 620

For footnotes, ses D, 83.
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TaBLe 6.—Corporations submilling balance sheets,

Dec. 31, 1936, or close of fiscal year nearest thereto,

dends paid, for returns with net income and with no et income—

e e e i i i e 2

by total assets classes for major ¢
1oan sglected receipls, compiled net profit or net loss,
Continued

R GADE D | M A T

YIS

R e—

jal groups: selected assets and liabilities as of
e s net income or deficit, and cash divi-

[Total ts el and figures in thousands of dollars]
Capital stock | Surplus Gross Com- Cash
Num- . Capital Bonded | and un- receipts | Total o Net in- divi-
ber of |, G804 Inven- | (%8 | o ang ag- | debt and divided | Gross | “qrom  |compiled|PIoG e come ar | dends
Total assets classes Nélil{}rlls sccounts | "o riag |nreciation| Total lia- | counts | mort- Pre- | common plgss ggﬂ-:; receipts 4| for1ose 8 paid
balance! rec:l]v- and de- | bilities |payable| gages | forreq deficit
‘sheets able pletion)
. T INCOME
MANUFACTURING: TOBACCO PRODUCTS—RETURNS WITH NET It
—_ 42 51 1,100 39 39 20
12 1 7 355 66 10 2 o o
Under 80.r------- BB om0 B m o w own a ol oy s a0
60-100..... 4,647 1,135 14 ’ - 029 471 8,144 211 204
100-250_ —--| 29 L L6 Sof|  ooos Lsst 197 1,207 1523 1o 802 | e 20 6] 158
250-500. . oo 16 1,603 2,103 997 X ) 146/ 448 2,302 2,003 6,476 ' 2 4,779 3,188
ol — B dmoml 48 LE B o ag oh da o gl om o ol
1,000-5,000_ - .oo—-_. 3 \ , ' T , , . d Y T4 20,447) 13,
5,000-10,000- - - - sl 54l 1s7izl goss) 20394 B0 ,32.205|  60,327| 72,449 208,125 sy 2 LT LN el 7%
10,000-50,000. ... ... o T A 05| 644127 1vese| 55477 83374 312,031 157,744 744,179 , \
50,000 and over. .- e ) Mo ’ : 553l 416, 674] 262, 605|1,054, 148]  1,204[1,078,787} 1i7,261f 99,242 95,503
Totaln. ... 135|  219,758| 411,786] 75, 772] 953,160 41,661  56,232] 127, , , 6051, 054,
ET INCOME
MANUFACTURING: TOBACCO PRODUCTS—RETURNS WITH NO N
19232 7232 9
,480]  1805] 4,011 18| 4,050
677 536 451 1,995 896 136 b I S+ I 7| 24420 7158 S i
518 593 it h 2?? 1 3‘3’3 128 934 3,095 71,074 4,636 0 247 é’ gg :‘b;gg ; fgg 1
224 1,457 1, 030! , , ’ 354) 2,859 ( d
1, o 756! 364 2, 864 298 .63 585 1,120
30, 852 15, 501
10, 067 3,230 3
, 083
, 444 32,700 274| 83,393} Tn1u| 71,176
13,476 15150 6,625 47,2100 5,466 60 15,146 1521 9
MANUFACTURING: TEXTILES AND THEIR PRODUCTS—RETURNS WITH NET INCOME
Under 50-.—..._._. 2,336 27,877 14,800 9,739 85,465 17,912 880 1,586 29,421 1,745 224,724] 8,027 234,435 2,868 2,859 316
50-100.__ J 1034 35372 20419 13100 74,716| 23 463 1,071l 4,058  33,644] 7,500\ 249,478 3,651 254.084] 4 167 4,149 775
100-250 -| 1,1050  67,938] b52:900] 41.242] 176,365 46,965 51451 12,431\ 75484 27,030 467.610| 4.267) 474.424] 11,001 10/082| 2,360
250-500. . : g0} o707 64263 67.2000 223,033l 45487} 7,067 23,339 88 012 48,860\ 455064 3,435 462,263 16143 15,874 6,001
500-1,000 o 432 80,324 85,408) 97,050 296,597 46,796 9,193| 20,750( 113,672 84,604 478 228 961] 484,800 21,546 20,010| 8 184
1,000-5,000__ _ 407) 193.002) 227.4790  305.654 833,647 110,080 29,028 102,771| 299.823| 250,033 985,164  7,330|1,007.843 &5 184 52,460| 26, 679
5,000-10,000. ) 44| 49,7591 73,808 118,175| 202 152 37377 5,687 40,739| 89,355 93, 758| 260,306 327 274,418] 14,467 13,157 8 047
10,000-50,000_ 22277 8] 129,038 164807 236,028 654, 1401 87,723|  20,014| 75460 260.122) 213006 482,177 3,831 406, 104 44,737 40,431 23,796
50,000 and over._.__ 3 30,203( 43,711f 111,323| 219,365 22015|..._. ... 38,322) 12,500 98,442 152,980 103] 155,554 10,986 9,674 14,496
Total......._. 6,036 684,961 748,687 1,000,410| 2,825,480| 387,818]  70,586| 334, 456| 1,007,932 825, 6773, 764,823 32, 832(3, 844, 134 181,180| 170,396| 01, 652
MANUFACTURING: TEXTILES AND THEIR PRODUCTS—RETURNS WITH NO NET INCOME
Under 60 . . ceeeo. 5884 35574 22,679 22,449 88,101] 38,401 8,610 5204 5163 739,015 319,681 29,218] 350,450 714,260 714311 218
60-100__ .. 920/ 21,288 18061 18 761 64,304] 24,405 4,038 5190( 36,619 710,745 162,131 5,070 168,196 75,2221 15, 248 170
100-250_ . 783|  82,020! 29,003] 47,263  124.413| - 41,138 7,737 13,403  64,924) 712,382 216,790 5 004| 223,804 78030 9015 364
250-500. .. 378| 23,826 32,610, 64,285 137,703 a3 644 8,938 18,835  75212| 710,192 168,038 1,787 171.831] 78.081
500-1,000._._.~ 25 BLS67I 441420 83,228 183,340 35204] 13,842 23,081 94,805 2512 189.794| 1.931| 104 170| 9,818
1,000-5,000- .- 20 815 114,693 278,004 533,598 87,472\ 31,840\ 98 105 225714| 57,327 458,408| 2,150, 468.078] 721 300
6,000-10,000 227 _ 34| 26,320 45226 139,718] 244, 105 ,303|  24,670) 31,322) 113431} 31,046 170,883 881 174 684| 710,956
10,000-50,000_ 227 % 54,378 65,446] 152,470\ 352,070 27,505 36,573 39,242) 107,226] 103 286| 246, 203 770| 250,595 713,305
50,000 81 0Ver .- ooomfor oo oo ST T I ) T T 20,095 718,305 -
Total ... 8.6211  304,708| 873,750\ 806,177 1,727,725 311,251 136,248) 234,560 782,173 120, 9381, 932 110 46, 810 2,001,808 791,095 794,507 10,057
MANUFACTURING: LEATHER AND ITS MANUFACTURES—RETURNS WITH NET INCOME
Under 50. ... 3.,5140 2,343 1,311 7,722 2,472 159 205 4,338 7150 27,33 207 27,757 427 426 50°
50-100__ . 5,544] 4 500 4,080 328 732 5,205  1,664] 39,676 251| 40,145 817 814 107
100-250_ 16,211 14, 544 11,037 616 2,885 16,028| 8 403| 107,874 o1 108,771] 3,245 3,215 845
250-500_ . 17,644 19,314 12.578 1,087 4,614 17,106| 13.243] 113,656 59] 114,759 3,703 3,627 997
500-1,000.__. 22,197 12,750 839] 6,076 22,508 12178 105,491 121 106,713| 4,748 4,550 1,606
1,000-5,000. 77, 510 31, 635 8,830 37,411 59,360 43,877| 252,607| 1,581 257,072 15360 14028 - 5673
5,000-10,000_ 24, 996, 8, 409 4,213 18138 23,981 31,764 820
10,000-50,0000-....__f 0l bl e LT ey = N
8000andovers.__ | e ________ | ________{________. memcamceoan i [ROREOI, R [ [ (.
Classes grouped....... 56,316] 57,031 40, 607 178, 891 189, 789 191, 149 15,293 10,691
Total ... 1,083 191,979 222,435 124,000 627,751 00,437\ 17,808 75 0908) 247,405 164,783 024, 334 2,819| 935413 48,885] 47,730 22,338

For footnotes, see p. 83.
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TaBLE 6.—Corporations submitling balance sheets, 1935, by ¢ ¢
Dec. 381, 1935, or close of fiscal year nearest thereto, selected receipts, compiled net profi

dends paid, for relurns with net income and wz't_h no net income—Continued

[Total assets classes and money figures in thousands of dollars]

total assets classés for major industrial groups: selected assets and liabilities as of Eﬁl
t or nel loss, net income or deficit, and cash divi-

Num- Capital Capital stock Surplus -
ber of no?e?h};d assots | Total | Notes | Bonded and un- rgcera‘i)ls)is potal | £om= | Netin. | Cash
Total assets classes returns at Inven- | (less de- | assets— | and ac- | debt and divided | Gross from  |compiled piled net come or divi-
05 1 with |BCCOUDLS | 4o es |preciation| Total lia- | counts | mort- Pre- profits | sales? | roT D toilprofitor | 3oy | dends
balance l‘%ﬂﬁlev- and de- bilities | payable| gages forred Common dh}jss't ti%ens ; D! net loss ¢ paid
sheets pletion) efici )
R MANUFACTURING: LEATHER AND ITS MANUFACTURES—RETURNS WITH NO NET INCOME
' : "
) 3
4, 590 2,965 12,650] 5 501 487l 1,21 0,086 75182 84,135 1,128] 85525 72016 72019 4 b
3,025 1,516] 4,159 64| 1,312 8,229] 73,633 647 70 23.864) 11,004] 11,009 1 A
6,677 23, 568 " 064 1,502| 2,820 12,060 71,386 47,766 751| 48,908 711,476 71,487 2% H
7, 867, 25987 7121 1.635| 5541 11,150 71,468] 33,964 468| 34.030] 714200 71,459 T
6, 607 27.875| 6,319 1,396 5944 17,008] 73,085 29,669 87| 30,128|  7995| 71,054 8 2
wn
)
U651 T T T i, 77776, 2% T
]
46,002| 39,240\ 165700 35005 31,777] 35637 74,380 724,800 216,579 2,608 222,557 T7.241f 18,22} 1,085 g
; — &
MANUFACTURING: RUBBER PRODUCTS—RETURNS WITH NET INCOME E
Under 80_._.._._... 66 636 395, 583 1,814 627 140 122 o23|  71e8] 4,650 78 4,746 141 1 29
60-100.__ 33 634 523 779 2,432 552 73 217 1,118 200| 5,761 71 5,807 198 193 12
60 2,061 2,343 3,633 0.004] 2434 302 834 3,740 2,088) 17,789 4 17,919 801 887 321
49 5,262 3,870 6, 200 17,283 2,278 545 2,003 6,723] 4,615 25,218 18] 25308 1,570 1,547 681
2 3,162 . 2,813 5,919 14,842] 1,366 1,013| 2,916 4504 3,738] 15482 87] 15672 1,153 1,150 252
1,000-5,000 371 17464 17,314 82,687 77,455 11,180 1o02| 8820 30,760 19,784 89,536 15[ 90,659 6,281 5789 2,889
5,000-10,000_.._2_- 100 15,13 16,909 23,454 67,271 8,348 gos0| 2751] 22,0200 23 468[ 52 915 o1| 54,550 2,951 2,203 880
10,000-50,000._._._-_ 5| 33848 3s,975] 27,467]  109,510! 10,239 2,778] 11,288|  28,304| 48, 238| 175,167 55 176,043| 12,577, 12,224] 3,772
£0,000 and over. ... sl 121631| 73.088] 79,153  488,450] 25,064| 90,105 152,014] 117,486 65,440 271,326 s23| 280,310{ 0,702] 5086 6,581
Total.oo...._. 285| 200,761 156,212 179,875 788,963) 62,085 105,007| 180,968 215,668] 167,474| 657,844 o979 672,033] 85,553| 30,119 15,417
_
MANUFACTURING: RUBBER PRODUCTS—RETURNS WITH NO NET INCOME
628 560 983 2,617 1,000 122 229 1
Loul o m pamo Zns e EO Lol TN &5 FA I+ S B “
’ ’ " g ‘ ' 1,577 30170 7527| 7,563 168 7,79 ? ?
: =t Safl L8% 2o o 378 187 1,15 82|  2m9 7 21058 175 o '113 &
A T L B R Y P QRPN —"
3,167, 3,371 8, 563 24,633 "853l 2.3 g g . , ,126) 12,150 72,228 95
, , . ,350] 8,586 6,471) 5,801 13,611 ]
. Ph000| 14,006 26,785 72,5700 27,124 10,2120 17,547 13,027 3,318 3, 053 I I~ - A
50| 20400 6708 1 eml moel menl man e e e e
, 67,985|  163,849] 43,506 10,041 40,214| 51,057 8,623 111,753 370| 113,633 76,524 76,732 1,006
MANUFACTURING: FOREST PRODUCTS—RETURNS WITH NET INCOME
w0
776 6,927 5,513 5,856 19, 326 <!
B S R % A R N N Y - B B 0 5
, . 9, 108 80,121)" 18,678  3,662] 5253 421 y . 1 f
282]  26,401] 27.688| 34 057 99 166] 16 441 g , ,175]  14,717] 131,009 336{ 132,803 5,412 =
A . ; . 2,602 5319 45322 25311 120,831 . <]
15| 27,176( 27,136 37)316) 105,790 14,789 86 ’ 4 ' a0y 122028 6172 o
D3 ad A0 Fus a0l 14789 gesy lossl) 43,507 27808 104,701 465] 107,080] 6.312 =
, , . 1,110] 23962 99,256 70,284
: Q) 8T 13019 65171 113,710 13,701 ’ 155,943 1,%&? 151,377 11,% Q
50,000 and dver 5. ___ 69
Classes grouped ____[._....__[ 16,5050 107078 e il o s R a e asg e r g s s e ISR MRS N . e
o = , 9,078 170, 457| 272,717 170, 48| 57, 669 81| 62,507| 6,463 =
otal._..._.. 8 I ; -
81,339 170,644 444,501/  063,872| 103,605| 46,688 49,243 364,222 350,631 710,525 5,385 732,348] 42 343 U
Q
b=}
MANUFACTURING: FOREST PRODUCTS—RETURNS WITH NO NET INCOME =
=
10,039] 8,428/ 13,039 35,914| 18,583
I I R $a3 23 3000 rinoey| orsm el Segl sl lawe se
, , , 7, 31, 240 9,133|  8447| 64,138 715820 80,167] 1,3 17, .
23,360| 25276 58 265 126,423| 20.764] 11 579] 1148 : X ' 3181 829051 TT.B3TL 17,661 307
, , , ' . 2489 72,014| 111,501 73,048 913| 75,530 16,2 7
22,867| 20,049) 62,208 140,603| 29,700] 9,543 15567 70,527 X y 8214 78421 438
10,408\ 16,150 181830 337,077 45.456] 2981 20408 1635 ol Iyl LBl oms Thomp el 467
o im0 wnom gsase sy 29 ,116(  19,069| 122,164 1,659 127,378 79,881 710,313] 3,729
e , , , X ,109]  62,039] 30,086 52,384 621l ‘s4,719) 72,801 73037 2
B! (087) 15183 802,503 15,031 39,085 26,630 108,847\ 75372 52,320 6,321 60,000 77,638 78031 1%
B e et M Mttt s i s e i M M
76,903 181,023 656,856 1,255,805 217,383 147,443 103,021 602,460| 65,105 541,632] 15064| 570,080 748,431 740,700 6,281

For {ootnotes, see p. 83.
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TasLE 6.—Corporations submilting balance sheets, 1935, by total assets classes for major industrial groups: selected assets and liabililie

Dec. 81, 1985, or close of fiscal year mearest therelo, sele_cted receipls, gompiled net profit or net loss, net income or deficit,
dends p,aid, fo’r returns with net income and with no net income~—~Continued

and cash divi-

{Total ta el and y g in thousands of dollars]
Capital stock Surplus Gross Com- Cash
Num- | aeh0 Capigal Total Notes | Bonded and un- receipts | Total ile?‘l | Netin- | Gl
ber of | foo and Inven- (1%551951. assets— | and ac- | debt and d1v12stzd s(z}:lr:sssi from compi}ec} 1:) fod net cg:&ec i(:r donds
‘Total assets classes mv‘;‘;{gs secounis | “porias Ipreciation| Total lia- coung.ls morts- " Pre- | Gommon D?gsss gpersa; receipts !l ror1oss o} - paid
bahlantge r%:;a]n:- gﬁs(%iggi bnmgs payable | gage forred o (e
Shes!
} MANUFAGTURING: PAPER PULP AND PRODUCTS—RETURNS WITH NET INCOME
18.379 568 561 128
213 317l 3,008 655 17,964 299
e bm oS EE W wm tw oo ml o may oo e
wos24l 9,518 16,088 atory 78 LT &30 AL A o obol oo Jag U3 ovom 666 Gmol 3,792
may BER i ool S . % y 4 6)8] 132.501] 1,689 135,994) 9,934 9.610] 5,57
; 5.879|  7,757]  35729] 34,6} 2.5 s 0 b.573
P iU I 1?213' ggé 333 fgg 5; ?ség 23 776] 43,630 133,081 107,20 327,992 eﬁg fﬁ ggz fg. t;s% ﬁ ;ég 1 028
32,714 giﬁg 101898 192,526 13.¢04] 14,010] 30,280 68,888 54,198 138.618 4:3 R 110} 718 0% € 984
70319 553 310|730, 50| Ti00,873| 60, 7e6| T 244,704| 05,025 315,83 764| 7320.136] 30,773| 27,787 23,889
, 53" 533, 142 325,319)1,138,538]  4,374(1,161,647| 08,769} 91,810 56,423
234,110 184,886 679,322 1,332,474| 104,746] 149,053’ 163, 053] ;" 533, 144){. j
MANUFACTURING: PAPER, PULP, AND PRODUCTS—RETURNS WITH NO NET INCOME
3) 11,008] 71,004 2
479 7i1 5,585 73,216 150605 220 15, 403 \ '
e B N L L
: : : ' 20t boal X . . y 5. 11108 11124 &6
1 L Lu 0% FE I 224 2008]  2.313]  I1,074] 1,408 24,608 37 25.054 i ' &
[ o B B 35, 330 5'11) 1 o018 3,908 15570  2,623) 27,120 38 27,556 72 794 2854 kit
ool guml SOl B ees e I . , B3 112]  &372] 78307 407 70,808] 75.614] 15667 ;
! 22, 210] 21,2820 29,430 , , , 0 8
T e ano S0 LI 9 12022] 6.484)  15458] 13,038 20,769 202 21,816 ; . 204
. R 11 B el i ) 47.376] 35013| 68,375 81} 71,3100 '5168 16,5675 5
) 1 21,143]  38,361] 40,659 A . , ' L
‘°'%%%5“a°°" """" B §§' gﬁz 1;'323 g?s’ gg? égalgsog 3082l  44.4001,7106,308] 103'842] 8,055 27,006 1,017 37.806] 74,294 78
60,000 and over....- , f 3 : ‘ e LT —
38| ‘61,0750 301,502] 2 213 318, 7¢8 \ , ,
Total. . .«...- 880 153,647 59,508 205,108 804,834} 109,677 124,641 193, 863 i 278, o (

. \_‘“_//\\ ;NJ \\-»u—)

MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—RETURNS WITH NET INCOME

19, 848 5,474 19, 487 58. 520 9, 437 2,742 2. 004 ‘23,709 10, 592)  R4. 249
716 34,316{ 10,879 38, 678 112,508} 13, 491 8, 90 7,107 47,9768]  2),772) 142 345
344 33,955) 11, 559 38, 949 121,459] 18, 431). 8.031 9.307 45,148]  33.572] 140,693

1804 08,050 34,173 98, 191 375,432]  29. 040 21,057 37,577 11.0: 024} 146.804] 310 217
39, 60,424; 12,908 77,742 275,470 15,463{. 25,037 13,052 50,843} 144, 048] 201,633

50,000 and over

2,283 19, 439 4,022 17,730 49,450, 11,131 2,138 2,081 27, 921 2.352] 81.688] 16,866 09,455 3, 846 3,£05 1,428
824 T 93, 186 4,661 4,533 1,722
4,2811 113, 614] 10.363 19,071 4,538

2.20)} 1449320 19, 741 10, 498 5,568

253 44,318] 12,694 58, 4R0) 175,825| 17.475 14,604] 17,240 55.743] 57,862 155,401 2.161) 363,640 15,323 14,394 8. 415
3,253 321,806) 35,248 32,697 1R 639

1,004 211.297) 30,670 23,820] 18,464

Classes grouped. . _{....._.. ) 21,120 103 121 448612| 45769 19, 614| 38786 115 408|205 623 238 303 53312 TT41, 25| 736, 654) 34, 687
Totalo....... 4,673) 307,236 112,820) 448,606 1,617, 215 148, 239 101,093 123 653] 482,822 631,040{1,376,124] 40,081jt, 462, 301 154,988) 139, 482] 94, 162
MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—RETURNS WITH NO NET INCOME
5, 143 25, 758! 7,136 34,392 - 82, 227 . 33,481 7,877 4,787 60,515/ 737,724] 102,773] 27.431} 131,358 1 §, 353 19, 387 214
657 11,778 4,979 17, 591 46,360, 15,315 3, 685 4, 528 26,8000 79,150 43, 663 9,055 53,301 73,236 88
453 15, 677 7,735 71, 149 17,686 7,909 6, 401 34,301) 14,077 59, 518, 8, 440! 68,889 74, 639 271
182] 13, 389, 7,083 62, 614/ 16, 794/ 8, 541 5,812 28,545 76,003] 47,658 5,683] 54,572 74,003 193
82| 10, 634 6,072 56,871} 21,601 8, 059, 8, 845 19,456} 17,337] 46,131 1,367] 48,636 13,645 344
67 23,4988 7, 155/ 120,395 43, 632 18,900] 15, 641 26, 796 7,987] 94,777 2,771 80,320 16,438 861
.7 8, 780 2, 315 53, 181 7, 180 20, 440| 5,974 5,473 1,532] 33,487 830] 34,812 V2,097 e
10,020~50,0000___ .. |3 [SS IR RN ISR AL (SRR SRR IR A O R AR
50,000 and over®..__ R ) (N SUUUIE A IR AN ISR SR S M SRR N
Classes grouped. ..} moe.- 95, 186 1,817 49, 728 213,901 13,090 30,034 30,970 26,630) 108,704] 35,760 084 110,624
Total._..._... 6,597] 206,168] 44,002 222 085 700,677; 168,870 105,538] 80,058{ 228 516; 53,842 463, 768{ 56, 569 542, 334] 731,717 144,367 2,741
MANUFACTURING: CHEMICALS AND ALLIED PRODUCTB—-RETURNS WITH NET INCOME
958! 7,277 4,120 4,924 19, 874 5, 656 461 781 12,312) 11,231 48, 267 781 47,477 2,159 2,133 841
486 11, 608 7,167 10, 259 35, 181 6, 601 1,341 2,057 17,713 5,008 68, 537 4881 69, 505 4, 149 4,104 2,162
589 30, 414 18, 620 30, 264 96, 588f 15, 500 3,117 5,617 42,3871 24,149} 159,478 1,404F 162,530 10,159, 10,012 5,674
343 36,776) 23,932 37,008 122, 730 18, 130 8,751 10,327 45, 618} 37,429] 179, 708 1, 886! 183, 743 14, 069 13, 826 7, 202
256 59,044 37,868 55, 912! 181,627{ 29, 196! 5,345) 22,677 08, 112)  47,717) 254,071 1,277) 258,710) 27,225 26,137 21,954
311 155, 589 111,079 210,438 655,800] 86, 009! 20,308] 58,179] 250,314] 197,415] 632, 590/ 3,036/ 651,770] 71,007 62,754| 50,467
45 72,978 54, 351 110, 084 318, 311 24, 809 4,959 21,751 119,000{ 119,867 298,758 1,080] 307,440; 44,227 40,009, 39,010
10,000-50,000. -« -. .- 64 237, 8750 205,349] 478,283] 1.9285 508] 239,086 74,468] 82,196| 496,440 309.605{ 984.403 4,478]1,027, 438} 138,140} 111, 784] 142, 454
50,000 and aver..._. 18 552, 7681 385, 108] 1, 441,157 3,974,389 287, 203 119, 714] 189, 453] 2, 125, 880{1, 066, 996}1, 641, 726] 18, 5011, 819, 626] 223, 882 93,293] 171,187
Total. ... 3,070 1,154,028{ 827, 595! 2,378, 420! 6, 685,286 712,280{ 233,464 393,039 3,175, T77|1, 8086, 954)4, 285, 624] 31, S09|4, 528, 327 533,107| 363,041] 440,951

For footnotes, see p. 83.
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jor i ) : selected assets and Liabilities as of
—_ , itting balance sheets, 1985, by total assets classes for magjor industrial groups: sele ] o
TABLgef '310(1”5'2%%'111?1‘02?0:: Z?zjizszgagl year nearest ékerezq: selected receipls, compiled net profit or net loss, net tncome or deficit, and cas
dends p,aid, fo’r refurns with net tncome and with noZnet income—Continued

[Total assets classes and money figures in thousands of dollars)

5 Capital stack Surplus Oross . Cash
Num- | gggn, C,éé‘éﬁ?l Total | Notes | Bonded and un- recelpts | Total ig?in:]et Netin- } v
bfr of Inotes and| thven- (less de- | assets— | and ac- | debt and divided 0‘1'053, from |compiled %raﬂt or| oM LT | dends
Total assets classes | "LV (acoounts [ Sotas” | prociation] Totad lia- | connts | mort: Pro- D‘i“ﬁts 88168 % | opera- |receibts ! hatiass 5| 40fCit | “paid
: balance| Feceiv- and de~ | bilities |payabls| gages | popaq |Common st tions 3
shoets | 801 piotion)
‘ ; INCOME
MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS~RETURNS WITH NO NET %
] 31 B
. vo7,173| 44,020 1,062 46,615 75632 750643
vl aml sl wiel melonel amd eal sofmal s e e e ol Y
459 . g ’ . o502|  3.333)  7.764)  40.001) 18,296 60,231 , 15 , ’ 1y 545 B
410l 13,453 8.2b 2063 85,126 10,503 '027) 19,088] 70,420 75L,262] 52,150 012 53981 72,883 14050 =
18 13,624 88 26915 £0.381) AR BEHN ROl 38| ss3| e3ode| 20| 6628 r4azr| Tassel  n004
ust ag777 d067o) a7 el RS0 AW TO5| Slols|  shisl| 16,255 141998 232 147,300 5199 16708 Lew G
‘o1l 39,376 25,547 86,408 191,051] 4133 AT, : : "51) 8I.312] 5817 o843 71,212 14318 20
2 1o RO B b e I W I B B sio) a6 81 iz laskel LR 9
s ) d » , 3 , 3 "
S| 1SU e a2s202] 1,530,008| 3 260,465\ 496,761 536,657) 114,805| 1,302,277| 480,301,824, 504) 69, 008l1, 90 0, e e
8| 97,132[2, 845, 345, 115,470| 7110, \
3,803 070,324 454.911] 2,008,047 4,434,853] 741,806 740,472 252,705) 1,816,895) 446,465 2, 615, 54 f 8 g
<]
. INCOME
MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS~RETURNS WITH NET E
) : 517 141
400 52190  ri5af 14,408 663 15,267 520
arol 2,028 12 3,200 S 2 fot] e il Y&el 2606 19440 aul 189 1,34 L3138 4
28 R R Jenl mesr| ssd  vowm zat| o Tesl o - doo el BT 0| Lote
240 \ , f " ’ Za30| 5101 21187 15719 58 ,8820 4,18 00 330
uy 123 ool 240 B0l GO S| Sas| an7sol 17.3ss| seiz a7 sszse s gl
o2} 14,003) 10,848 30,323| 66,308 5754 g g X 8 113) 134,017 796) 138,551) 14,6781 14,287} 7,334
- g 13,573 25612 93,336 58,1} . 0,738] 12,583
102] 41,505 26,223] 107,300] 213,672 16,8695 , g 35 413) 69,575] - 550) 74,573 13,843} 10, ,
18 zoml sl aser I LTS S BTNl avaw| a0l woom| 1o ameisi| s 2,988 20,14
15 eeTed 451000 LSLEL OTLTe 0 Mg 7822 108,581) 02,671) 166,205 2,283 173,818) 24,091 2,273 13,8
3l 54,675 , . ] (el WA g 4 . ; .
1,736 734,562]  6,970{ 765,708] 100,313 88, 141f 589,077,
O R Lzte|  227,010| 149,004] 403,021) 1,111,173] 90,081] 38,088 93,195 466,844} 361, )
MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RETURNS WITH NO NET INCOME
haay 43811 105670 22,9000  gz3sl 1897 1,808l 20,s8f vui,0m) 19,7000 1,008 21,030 rosea| 1m0 30
3 801 50801 40000 15543 28077 7702 2783 2138 19,491 to.8ss| 14 493 723) 15,628 71,895 71,014 0
= 8,505 8112 31,84  s7,801] 13,500 6137 5331 8355 r6788 23 035 016 23,623 73,431 73 5% 130
= 75620 8418 40,150 65200 10,888 6679 142280 35022 v 135 23 245 49| 24308 73231 73301 209
7,202l 7.016] 36,400 62,221 10,806]  o,406] < 7.500] 31837 11510 3 349 17| 23,868) 72,055 3,00 212
18,426]  21,147) 126,720]  108,736] 13,031 23,965 84,507 88,902 15000 57 359 350 50,315 76923 77 096 737
10.674) 14,250 78,6210  1167056( 5259| 16,310 18.461|  50,243| 11 271] 31 499 70 31,02 72,824] 12904 428
I 19,2360 17,011) 145,833 219,632 7,135 41,009 59,638  71364] 20,172 43 440 77] 4569| 75597 57 1,208
Total...... .. 3827 82,105 85335 485,807  7O7,605( 76,407| 108,274{ 143,605 360,932 19,180 235,268 3,604 245755 129,382 130,233| 3500
MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS WITH NET INCOME
wn
2587 2mousl {205 1933  enoral 1se14|  3ae  nare]  sssw|  riasl 130,008 5100 136 27 4,016 4,97 B
L3 30780) 2L1en 32,767 95468 17,0761 4,504 4,500 48,536 13,130 161833 1165 1ot 158 7,972 7004 2430 3
LI sLoa) 62,208 96,850 218,001 42,250) 11,808 20,327 130,370 8, 17| 300,147 3591 307402 25425 o6001| 5 568 7
ol opia e 1s88 4608 420200 1238 801280 uaesel eganl 418783 21| 425,785 1413 00| 160s O
S84 ey 15200 170,043) 4822090 61167 18,934 42,704l 1852120 147.324| 503,505 2,531| 603033 45242 47351 o8 3
o3l 393,008 372, 708| 5348511 1,022,060 168,207 25,612 150,512 637,020( 5253851, 570,811|  7,730)1, 606, 080| 150,812 141096 81908 O
W4 1772000 174 528) 263,787 7018511 89,088  42,100] 87,913 268,139| 216431 651,398 3513 669,131 02 444| 56016 42790 @
1020 | 458,808 300,730 764,630 2,154,265\ 216,036 134,526 205,489| 800,101 628, 364|1,556,342 32,7311, 636,510 167,402 145433 100 462 o
52| 1,364,853) B36,428) 1,830, 154) 5,904,226 460,045) 807,915 834, 446| 1,848, 72011, 872 12214, 701, 716| 19,3875, 010, 654| 557,015| 412,833| 200,418 A
Total ... ... 8,3021 2,746, 43912, 055, 775/ 3,856, 588, 11,734, 8151,315, 213 571, 020{), 357, 609 4, 099, 5633, 587, 192110,174,650] 77, 011|10,610,556(1, 036, 630| _ 672, 686| 5665, 148 1
g
9
MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS WITH NO NET INCOME g
=
57081 272060 21,256  36,470{ 105,183 40,628| 8,382 8,82 89,63 760,648 128,201 6,18 135557 r1n, 230 711,270 250
L244f 182000 17,336 358250 88,657 26,357 7,796 8,038 60,860 722,212 70,200 1,501 72.76| 75655 15 661 85
1,383 40,640) 44,339 92,970 217,986 52,658 19,288 24,934| 134,973) 7137.413| 150,422 2,473 155.468] 713830 713 770 364
639 87,005 44,028 96,385 210,388 43,219| 17,035 28534 115065 73,024( 140,822 2,088 145130 710,803 711 220 696
442 40,317 60,276 141,034 314,602 03,690 27,841 45,247 1461120  2.300| 182,208) 2,877| 189,305 713,484] 113 039 837
8770 119,856 182,083 330,056 783,043| M2 6201 77,001 114,808 34018t 60,666( 367,356 4,601 401776 126281 193804 3,32
51| 63, M5\ 58,425| 148,567)  358,7B4] 30,500 71,208 61 143] 133.674| 30,422) 150407 572 165,650 717,532 119,248] 1700
54| 187,181) 1626211 498 413) 1,145,948 99 1i2f 170,505 148,043 473761\ 153,600 592,764  2,644) 612,370 ?20,514| 129421 G 685
18 241,467) 361,001 1,442, 578| 2,434,218) 456,338) 445807 106,108 678 313] 520685 940,605 0,825 B80,553| 714 606) 731 036) 140,677
9,990] 783,807 011,354( 2,822,307| 5,667,806] 036,211 848,564 636,647) 2,181, 578) 662, 468(2, 752, 367] 32, 740(2, 857, 582 7 133, 833] Y 164,432 166, 428

For footnotes, ses p. 83.
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— : jor 1 jal groups: selected assets and liabilities asg, of
) 172K heels, 1935, by total assets classes for major indusiria : , as.of -~

TABIBJ 6'310‘1)5%(,)5“1?: 130221,01? 1}5;?51 l;/ael:rn ‘;fet‘ir:setsihereto: sglected receipts, compiled nel profit or net loss, nel income or deficit, and cas

ec. 31, , 0o

dends paid, for returns with nel income and with no net income— ontinued

[Total ts cl and figures in thousands of dollars]
Cavital stock Surplus Gross Cash
! - S Com- Net in-
bor of | Cashit s Bonded and un receipts | Total () Aot
: ts Total Notes [ n p ollod Tt
rgl?;r%'s notes Bl*l'g Inven- (I%Ssiede- assetsl—- and atc- dP;l.?t lfatnd d;::ggg g{gssi o‘;‘é:‘; ﬁggg}g(} prto?t p r, cggaec &r dl‘j;’iﬂs
Total assets classes accoun tories |preciation| Total lia- | counts ort- Pro- rof y . L
bx&i:?ce r?ﬁf: - ;ﬁ%iggs bilities | payablej gages forred Common de% St tions 3
sheets
: - E
MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED—RETURNS WITH NET INCOM
‘ ' o| 49,550 1,419 1,412 335
515! 600 10,000 816 48,049 1,14 3 2 s
22 S a o 5 200 > ?1)% . égg g03| 1,440 11,150]  2,922) 46,119 210 13(; ggg L gg&; L ggo Lo
gég o 197 0 gg; 10,973 62658 11,224 2107|4213 2,100 16 gﬁg 106, 192 410 107,963 b8t p70 1908
20 ég: 352 ég %23 gg gg% 3’ ggg 32,208 118,864 486 1210011| 11,004 10,867 5,708
128 27,244 5 3 d

290,918} 31,090
b B T I o o4 570| 13,721] 12,917} 7,805

37,050

16| 29,620 23,765 27,244 108, 939

B
E
HWOONI 40 SOLLSILVLS

e 172 30,139| 35,248 33,056
30,000 .and Overde"" 24,164 119,172| 225,648 446| 235,028 0
Classes grouped.... = ’
R 9076|272 400| 218,243 282,152 1,046,477 120,726] 48,711| 98,102 321,440 323,418/1,021,737|  6,833[1,053, 9601 111,663 ,
Total .. .....- A . 3 3 , 046, .
ME
MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED—RETURNS WITH NO NET INCO
54,675 14,587) 74,601 22
] 4,552 28,97 721,108 52,586 1,865 , , ' 22
9 }gé 8 gﬁs’; 3 233 % i 13’ ???s gi 334 2780 18 ggg J g. g?g 2. o7 ggg gg, 056 ! 2 ggé ! g: 202 5
; . . 95 ! 417| 5,510 : : ) . ) ! 120
el S T g% 3;3 {g gg% g 317] 7,048 28,728 74,447 30,719 237 40, ggs; : g é% ! g %g 523
e bl e . 295 X , 29, 578 906/ 36,290 699 37. a7l 8.0 13750 830
el 16 32573 gg s 195,733 51,635 12,602 flszé, éf;g :;xgg 6,080 T3E0) 16,274 :
39 ) : . ‘026 7,93 . . . .
T ig’ ggé %xg' 2% 182’ ;é:lf ﬂ 356 42,823 60,223 767| 65,248 7830 73 398 444
17, 210 , , I T Tt O Tl IO s T IO
--------------------------------------------------- 7 198 241] 2,457
0L707 956571 156,579| 613,183 91,215 30,665 65,507 220,520) 27,814 320,406  4,079) 344.986) 724,360

C e e e e e e e st

CONSTRUCTION—RETURNS WITH NET INCOME

46,020| 15,250 1,832)  1016] 22.308] 1,187 69,031 56,146 126.680| s,083 3,081 102
45,248| 11,182 1,985 1143l 19,6100 6,475 36.006] d47.254| 84,539| 3.444] 3 302 641
82,430 20,054 4,256 2,493  28.883| 18, 147| 34,241 s82,278| 119,258| @00 5820 2375
72.509| 17,730 2,83 2,016 2,913 19,6450 17,1100 72868 oL 704] 5522 5260
74,550 16, 387 3,20m 4,250, 20,852| 20,283] 7,765 60,207| 79.645| 5680 5 349
157,558] 25,255 2,556  9,130] 50,747 49,731 24,956 127,300) 157908] 20,746 18,607
40,000 173,592| 20,408 "27,313| 11 04i[: 40, 053 109, 627 Y
Total........ 8,068 202,819) 41,088 173,516) 651,905 126,273 44,003 31,080 221,227] 155,520\ 192, 161| 564,779| 774,748 51,897 48,217
CONSTRUCTION—RETURNS WITH NO NET INCOME u
5
Under 50...._.____. 7,639 45,010 125201 32,622 107,585 - 50.603)  10.810]  4,008) 76,110 747.645| 11542 73.990] 192,210 713.462] 713 507 459
50-100_ ... TTC L1509 20.27111 7,304 28678 82053 30,217 8.360)  3.152  42.342| 711.622) 43,035 41,559 86 462 76.204] 76 308 303
100-250_ -2 2 771 874 43732 9,462 46.049)  136,744) 37.630| 13,884 5.710| 56.633] = 7.918| 43012 57211 104,248 77282 17940 20 5
250-500. ... 308)  34,808) 5,886 32,339) 108,285 23,027 79160 7,7571  39,163] 11,081/ 33,193 32.186) 68328 74235 74 750 24 O
500-1,000_.__22277C 158| 340420 7,649 20,059 110.407] 36034 8,194 8210l 30.9511 9.402| 13.780| 42,100] 58,372 74,445 75 069 460 0
1,000-5,000. .22 S5 52.849) 11957 40,894 184,938 40,226 14308 18753  56,677] 14.527( 19823 46711 71,003 73.8es| 76183 1,521
5,000-10,000.._ 7777 9 23,862) 10,010 19 448 68,277) 7,198 13,698  7,1280 17,477| 714,707 6,981 13543 21,501] 1429 72033 9% 9
10,000-50,0000. ..~ 88 oo L =
. 50,000 and overd___. LB § P I - JN e P e ! EETEPEETSTY STy s [pRspmmpes SRy ISR AUy e -
Classes grouped . (... 22,580 15,640 82,380 163,064 15.797] 19,027 24,586 47,515 75,100 75031 5070 o
Q
Total......__. 10,149 286,342 80,458| 311,499 961,373, 245,831 96,177 60,803 354,836  2,023) 206,522 331,835 650,633 746,433 151,723 8,658 O
B
=

TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS WITH NET INCOME

4,460 25, 000 1,512 47, 503 84,404) 17,692 4,393 1, 340, 51,415
1,189 20,789 1,734 49,030 84,163| 15,889 5,274 2,815 39, 845
1,307 42, 561 3,081 133,787 207,970] 31,408 20,123 7,023 93, 900
686 41,529 3,004 166,877 244, 254| 33,961 37,653] 13,043 105, 757
515 47,421 4,1841 268,452 385,410 45,194 56,979 37,504 181,362
715| 164,892 23,052 1,235 513] 1,613,050] 164,484 391, 957 79,716( 647, 802
1886 94.320] 12,695( 1,105,648] 1,354.449] 85.421] 374 019| 113 418] 511 584
259 381,604 63.400| 4.799.708) 5,961,545/ 305, 114| 2,057,720 520,034 2, 103, 505
122 1,036,351 221, 726116, 302, 450] 23, 054,883; 384,680 7,798, 059(1, 460, 339] 9, 148, 163

161,934 8, 570 8, 494, 3,605
104, 866 8, 164 8, 045 4,099
188,191 18, 520, 18,139} 11,336
156.625 18,720, 18,255| 12,911
155,894 24, 245 23,821} 28,599
506.875| 84, 258 80,458 86,523
275.873] 48,258 45.678] 54, 568
1,192,648 234.3051 223,405 309,689
3,634,300 667,226] 478,261] 689,814

9,439/ 1,854,467| 334, 388;24, 108, 968| 32, 970, 2171, 083, 834|10, 744, 1782, 241, 230|12, 883, 333]4, 525,394| ________ 6,014, 1356, 377, 014(1, 112, 26| 804, 556/1, 199, 145

For footnotes, see p. 83.
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TaBLeE 6.—Corporations submitting balance sheets, 1935, by total assets classes for magjor industrial groups: selected assets and liabilities as of QO
Dec. 31, 1935, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit, and cash divi- ©
dends pazd for returns with net income and with no net income—Continued

[Total assets classes and money figures in thousands of dollars]

Num- Capital Capital stock Surplus
ber of no?eassgll:lld assets Total | Notes | Bonded | 'andun- l‘ﬂ%;li)sis Total | C0m- | notin. | Cash
Total assets classes returns | oo nts Inven- | (less de- | assets— | and ac- | debt and divided | Gross trox?: compiled piled net, come or divi-
h with 150 oo | tories lpreciation Total lia- | counts | mort- Pre- profits | sales? | oo o receip te 4 profit or} “qoq. | dends
balance| "4i07 and de- | bilities | payable | gages | g roq |Common| less til())?JS 5 P Mlnet Joss ¢ paid
sheets pletion) deficit
TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS WITH NO NET INCOME
w0
: =}
26,918| 2,679 63,059 129,400 56,632  17,613] 4,807 104,048] 794,674 162,773| 167,432) 714,860 714,015 /P
13.703] 1481 46,327| 73,634 28,307 12,418 2,905 . 46,951) 728,695 62,107] 64,100 76,197| 76282 32 S
21088 2102 103,682 158,440 40,812 30,087  9,757|  89,8%0] 737,020 68,702 71,407 711,027 711,161 718 0
20,062|  2,813| 128,863] 183,202 54,213 52,275 13,336 90, 687{ 761,002 50,010, 62134| 1108} 7anss2 1,097 H
20,349] 5437 232,001 312,740 70,114] 111,214| 22 161] 135 952] 176,807 76,796) 82,124| 722,801 723,515 1074
92,025| 18,302| 1,061,237| 1,306,045 252,506 551,118 70,659| 429, 342| 7 115, 742 221,353 230, 168| 738 124| 730,837 5170 &
60,926 11,287| 955,775 1,147,657) 151,267 507,618| 82,846] 343, 883| 150,796|- 181,433| 186,786| 120,127 730,110 2,452
175,933]  24,781| 2,708, 525| 3,453,672 288, 718| 1,702 063| 312.583] 923,281 746,291 575,173| 590,059| 781,711 786.422f 12515 ©
802,002] 214, 085(20, 111, 572| 26, 683, 090|1, 163, 04|12, 660, 450{1, 110, 239| 7, 201, 3082, 229, 120 3,378, 853(3, 521, 954| 1 258,746 1326,111) 58,238 W
Total..oeee. 11,710 1,247, 796] 282, 066(25, 472, 142| 33, 507, 830|2, 105, 453(15, 646, 6851, 629, 203 9, 365, 332{1, 718, 002|-----—-..- 4,787, 100(4, 976, 165| 7 473,791 7 649,746 82,218 [}
. . v .
TRADE—RETURNS WITH NET INCOME 2
e
30,677 273,641| 240,568] 120,153]  681,860| 212,554 | 18,714] 16,513 346,504 43,735|2, 503,041 0,063(2, 615,910 41,456/ 41,158 12,117
10,121 204157 235.842| 127,163 717.288| 199,010 | 22,738 22725 318,694| 108)178|2, 198,030 41,944(2 263 403| 43,330]  42,863) 18,367
8448 536,833 404.310] 237.521| 1,300,064| 335,150 | 47,560\ 83.400| 540,123| 2464033, 462 666 61,831|3,570,002] 80,416 78,406 29,887
3086 432.541| 318582 180,902 1,070,607 257,204 | 33,519 69,6461 411,838 23914112 601.956! 36,171(2, 676, 576| 70,791 68,905/ 31,796
1536| 410,208] 207,608 102,129 1,055,603 280,789 | 37,265 80 012 388,005 233 030|2 244 840) 34,685(2 316,788 70,044|  66,978! 35,767
11820 875785 600,77a| 412,553 2,313,285 615,460 | 84 410 246,084 711, 587| 524, 395l6, 055, 800| 80, 130[5. 225,714 158,223 145,880| 104,163
136] 350,454 230,071| 162.463| 046 000 286,804 | 20,213 78,687 261,601 232, 006(1,813,120] 17,956(1,858,550! 61,619|  56,068| 35,006
108] 612802 395,801 501510 1,040,282| 550,006 | 174,050 131,018 538, 564| 416, 580|3) 455,203 72 407|3, 567, 506] 121,549 102,838 92,403
19| 652230 562920 344 422 2.125.661| 516,296 | 100,173 73.855 653 104| 679,100|2 059,701 51,088(3 116,231 171,122 154,860| 101,171
55,313 4, 455, 6513, 205, 666| 2, 287, 907| 12, 160, 648(3, 262, 362 | 545,602| 782, 828| 4,150, 200[2, 723, 469]26,204,563| 495,275(27,230,771| 818,551  757,956| 460,827
TRADE—RETURNS WITH NO NET INCOME
Under50.._..._____ 58, 478! 320, 117 -
ko 80..- S o] .17l 308,875 200,178 928,683 420,156 62,400 3,800 :
- g , , 731 140, 184 ‘ ' , 614, 927 ? 282, 705(2, 660, 084
i P sl wam ol Sl EREY G mow o Gooni RESSRI RSy B o
500~1,000__""""77T70 761|163 048] 114 158,280 560,991| 170,380) 54,776 50,622 243 630 14204) 3317111, 466,961 739 111| 739,740 3,599
1,000-5,000. |l eh0is usoly 130,970| 5161984 1527110 40,086 54047 9% oo| Lalol '8 78| 15803) "sag,o01f 122508 123,304  3.e80
500020056 va Con980) 1688710 232,530 860,504 313,888 121,402 08,511 259,300 76 seal oay o] 198 773,286 121,000 122,376 3 577
X , . 7080l 103609 350509 ouom| oy o8 ) 6, 26611, 055, 101 47,3971, 127, 736) 128,235 130 358 1o
%01000 and over b, ,33: ----------------- 6,079 84,291) 56,251 383,405  7,070| 400,084 710405 7 11,903 12’ ?gg
asses grouped . __|.____ “151890l 133 R Rl T Tsa T gsal e as s b o e N
P i 154,622 114,552) 183, 473 704, 983 161, 762 51,437 185 359 PR SRR N A
Total.eoo._._. 75,004| 1, 646, 3311, 272, 422 : - 558 457 75 5,608 736,712 714,361| 719,126 13301
N g » 646, + 272,422 1,374, 582 5,325, 009(1,767,710) 483,236 487, 050] 2, 305, 151 7 163, 432(9, 010 782 2
, 305, , 432/9, 019, 72, 335)9, 438, 626 7250,533l 1272,323, 44, 046
SERVICE: PROFESSIONAL, .
» AMUSEMENTS, HOTELS, ETC.—RETURNS WITH NET INCOME @
Under 50. 7,097 42
---------- ) ,768) 5,064  53,150] 123 =
01, PR M im oo momm 28 SR B e v 1o 5
250500, . vt I ) s 237,336 36,798] 33 004) 12,420 o2 q 77,641 10,839 =
,705|  5260] 125,338 223 g g 2 221 232,822 243,9 Z
500-1,000._ 309/ 41,228 3 ' 1595| 28,6200 35,703 16250| 74,416 ' ST 18,335 <
1,000-5,000 S| 100 eny D83 16420 2778y 855020 55 014! 21324 s 642 178,075 185,786 16, 386 =
5,000-10,000. 220 100073 14620 405843  6e5717| 70,900| 167,313 4108 197,701 154 a0 167,562 175,008 15, 685 a
oo s g3 2,034 129,406 184,380 21,150 63,709 3,910 40,330 ‘a3 ceal T B0 el @
CI000 and over 8 L3 . o N owe g , 970 o
asses grouped. ... -...... R N T T N v R | Pt RSt s Y O SRR S =
4 ] , 473} ... 191,032 199,276| 13, 393 YRR
Total.__..__._ 11,682 578,779 82,561) 1,270,782 2,272,424 282,831 505,061 125908 71L 871| 430 Sk S B L T 2
, , ,486)_________ 1,695,244(1,758,002] 134,823 124,475 64,003 Q
SERVICE: PROFESSIONAL, AM '
» AMUSEMENTS, HOTELS, ETC.~RETURNS WITH NO NET INCOME E
53,138|  10,186| 152,478 264, 830
20,880 470 155083 210417 8508 ayaes| yond| 'SpAllisson. TIachl ba.4tl 138423 110l 7en
12,859|  7.3%0| 353168 466,580 84721 170,813 25,583 101 1sg| 1o onol- 147,840 160,589 713,280 713,433 394
B SR M wmd ogmes sl oadn Bl s R RS M
: , , 660, 774 .’ ' 105/ . , 15, 1
1S, 989 10751l 1700 577 o, 1i6 6871 21209 1 it g R g 137 7iel 123039 13408 1,137
: : 3 786,317 72, 141| 465,507 40,950 . y : 15,227 762190 764 272| 1 920
55,375 23,860] 665,254 952 858| 151 y : 187, 375, 718,112 99,530 104889 720,788| 7 d
10, 949 84 166,525 200 901 of ooa| Coroad TR18 9L083 79 526 165,823 181,133 120445 1 30, 30q 700
432,218] 74,630 4 ’ e 21,682 719,510 28,810/ 32091 78 8is] 710,555
] , ,761,863] 6,154, 481) 048 469] 3 . h 5551--oneeee
, , , 054,948 411, 317) 1,484, 367 7 468, 051)________ 1,603, 3311, 769, 868{ 7 231, 402| 1238, 952 6, 672

For footnotes, see p. 83.
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TaBLE 6.—Corporations submitling balance sheets, 1935, by total assets classes for major industrial groups: selected assets and liabilities as_of
Dec. 31, 1986, or close of fiscal year nearest thereto, selecled receipts, compiled net profit or net loss, net income or deficit, and cash divi-
dends paid, for returns with net income and with no net income—Continued

{Total ta cl and figures in thousands of dollars}
Num- Capital Capital stock Surplus
ber of | Cash assets | Total | Notes | Bonded and un: rgcggxs)is Total | COM* | Netin- | Cash
Total assets classe returns "o nts Inven- | (less de- | assets— [ and ac- | debtand divided | Gross from  {compiled piled net| come or divi-
otal S ClOSSeS | with | BIO0UDSS| ‘tories |preciation| Total lia- | counts | mort- Pre- profits | sales? | ore | dooints o| Profitor| Senot” | dends
balance a%le and de- bilities | payable| gages ferred Common less tions 3 > |net loss ¢ paid
sheets pletion) ' defieit

FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.—~RETURNS WITH NET INCOME

101,387 136,760{ 16,642 15,698 8, 521
45,018  81,759| 14,746 13, 654 6, 606
76,650 175,211] 41,084 35,939 23,924
51,752| 155,874] 44,189 33,262 22,097
50,602; 171,239 53,663 34,938 31,903

183,772 514,800] 176, 666 04, 5497 111,239

9, 665 76, 222 2,288 81, 556 202,139 48,8562 21, 074, 8, 251 103, 834 3,929
4,183 101,049 2,910] 132,789 301,117  65.135 41,801F 26,119  126.085 6, 641
5,952 303,004 3,982 308,679 971,201| 143,827] 134,565) 43,562 305,518 110,518
3,762 542,495 3,352) 385,619 1,334,317) 132,370/ 136,640] 52,8841 332,203| 167, 558
2,544 710,708 1,466 402,866 1,792,082 157,102 150,462| 66,521] 420,398| 235,809
2,701| 1, 944, 690 2,300] 923,507 5 551,562 428,486| 356,914f 213,141 1,272,160} 960, 936)-

5,000-10,000_. ... .. 386 847,575 2,201 321,561 2,697,049] 162,569 171,816 83,888} 674,473/ 506, 524 128,339 279,420| 92,478 49,7111 49,523
10,000-50,000. ... 356! 2,199, 164 1,754 483,128] 7,463,238( 510,2770 478,772{ 456,314| 1,198, 55111, 790, 407 555,082 036,397 305,382 144,091 175,179
50,000 and over..... 93] 4, 441, 864 1,400] 121, 357| 14,994, 381(1, 150, 603| 1, 260, 9501, 168, 757] 3, 988, 2982, 716, 831 255,907]1, 068, 603/ 656,112| 143,871 376, 067

Total __....._ 20, 642{11, 226,862 21, 652 3, 221, 061] 35, 307, 176|2, 799, 221 2, 782, 993|2, 119, 438 8, 421, 620|6, 499, 154 _.___... 1, 449, 410]3, 520, 0631, 400, 962| 566, 6121 805, 150

FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.—RETURNS WITH NO NET INCOME

28,364 120,479 5,5%01 340,759 574,951] 101,490; 168,218 41,514 414,441 7304,995{ ... ‘159, 503| 216, 634| 7 53,854| 757,115 6, 550
11,649] 132,470 7,117) 650,226 837,453 172,051 28%.503] 36,518  419,900] 7 103, 405 43,8431 99,300| 732,030( 734 124 3, 559
13,722 453.810] 14,233) 1,270,364] 2, 199,765] 352,268 708,026f 110,742} 744,139 7 172, 252 56,875 186,475] 751,460 762 241 8,614
7,048| 697,314 12,264| 1,264,389 2,807,421| 325,756 705,579 128,836} 779,602 735.321). 36,695) 181,321} 750,508] 767,296 8,881
5, 161] 1,009, 891 14,978] 1,215,401 3,636,144 372,560 681, 067| 162,544 868, 231 75,1721 42,453 204,646| 744,464 776.075 15,168
5,768| 3,563,399 25,303 2,375, 833{ 12,106, 193(1,025.110] 1,643, 125 653,381| 2.403. u57| 723,033} 151, 744] 652,131) 7 118,801] 7290,817| &6, 100
888} 1,751,645 1,243  851,410| 6,185.246| 390.098] 802,812 408,552( 1, iv8,215] 619, 6821 107,080{ 347,947) 731,862( 7124,343| 49,521

5,000-10,000. . .

10,000-50,0000 . | 783} 4)253.604] 1,747 1,005.575| 15,271, 133| 823,483| 1,631, 548|1.004, 248] 2, 544,802|1,709, 331 186,918 731.280| 41)407| 7219.278| 119,250

50,000 and over. .. 25116, 002,564 5,278 I, 224, 554| 65,821, 626| 695, 062| 3, 624, 795|2, 988, 717| 7, 500, 651(5, 132, 105 146, 2342, 521, 000| 757,732| 7302,300 431,806
Total.oeeee . 74, 504|28, 045, 176] 87, 74310, 008, 559|109, 440, 231 |4, 347, 878110, 253, 6745, 595, 054]16, 964, 028(7, 43, 350( ..___.__. 931, 313]5, 141, 741] 416, 070|7 1,233, 625| 729, 449

— NATURE OF BUSINESS NOT GIVEN—RETURNS WITH NET INCOME

Under 50 -

50-100 T i 32 100 792

N 4881 1,415 11,452
Total .____.__ 71 . 2 :
. 97 5,078 1,449 5, 520 14,631] 10,683 137 275 7,435 14,707 ... 582 979 217 209 334
NATURE OF BUSINESS NOT GIVEN—RETURNS WITH NO NET INCOME
Under 50 .._._..___ 645 2,868 159
. ) 1,848 6,039 17,707
Yuder , g 5877 1,968
50-100.... o 2 121 87 1,084 5088 3024 2,023 4,239 o Q? L T S0 o 554 107
100-260.... o ],ggs gg 2, 679 9,782 3,070 1,731 2,252 12,820
500-1,000 5 1548 2,563 6,999 818 378 .

10,000-50,000.. ..
29,000 and over. ... -
lasses grouped.____|.__.____ 17,376 11, 185 7,461
Total......... 83
5 28,345 610, 20, 160 75,918] 42,150 13,4051 10,107 77,924) 80,7681 ... __ 1,236 2,128] 75,140 75,174 478
] A s

I Cash includes amounts in till and deposits in bank. R
? (ross sales where inventories are an iucome-determ.iningsgcvt%rr?r bad debts

3 Gross receipts from operations whete inventories are not an mcome—detelmlning factor.
ns
purchased for customers,

¢ Excludes noutaxable income other than tax-exempt obli i urn
d her ¢ - tions and dividend: i

s Compiled net profit or net loss is difforénae betwg 0t éiii B dends on stock of domestic corporations as reported in Schedule L of the ret

¢ Classes groviped Lo sonea dos et ween total compiled receipts and total compiled deductions. ¢ ’

7 Complid nat oo conceal ¢ a reported and identity of corporation.

! Less than $500.

has been deducted from accounts receivable.

Includes, for a limited number of returns in the “Finance” group, the cost of securities

c8

HWOONI 40 SOILSILVIS
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84 STATISTICS OF INCOME STATISTICS OF INCOME 85

TasLe 7.—Corporations, 1926-35, by major industrial groups: number of returns, T‘?;:E‘:; E;;;g”e':p:;gifzz‘:;né '9(;27_62‘3;&1.2%::;‘(‘;7;’1: ':'Zguzzzale a?crezz?;;o 51;772:1‘ )92; r:ﬁzgzﬁb
?urﬁisff:fmﬁ;n?ﬁﬁcmi 2:0 %cfflcﬁﬁff ZM taz, and excess-profis fas, far. relurns with net income and with no net income '—Continued ’ s

Money fi I
[Money figures in thousands of doliars] [Money figures In thousands of dollars]

{For text defining certain items ang describing returns includgd, see pp. 1-4) Total Returns with net incomse Returns with no net income
. Returns with net income Returns with no net income Year g;_né} N Gross In Excess:
3 Num- | Gross lp- | Net in- { Income 4 - -
v | T ol S| R || e R Y | ol | b
ear .
ber of . in- . Excess-| nym. | Gross in-
returns? Nl;g? Gg:gselg N:otnig Iné::xme profils | “pors comes | Deficlt
tax4 MANUFACTURING~TOBACCO PRODUCTS
ICULTURE AND RELATED INDUSTRIES 497 2801 1,124,966 | 117,366 [ 15,718 20:
AGR 445( 261 | LT 777( 1246775 | 16,745 | 163 gg’gg}; 32?2
i 4391 238 1,180,870 | 120,678 | 14,548 (. 181 19,122 2,147
615, 141 70,812 [ 8,175 {weuoceee 5,990 249,342 | 55,666 437 2431 1,220,530 | 132,682 | 14,554 177 50, 436 4,042
633, 782 78,577 | 80,054 |- 188,645 | 61,803 405  195] 1,094,278 | 143,788 | 17,218 . 197 76, 708 6,656
a35, 641 80, 476 8217 | 188, 503 50, 002 370 | 155 | 1,086,321 ] 142,494 | 17,068 211 97, 515 5,608
636, 227 72, 801 8,783 | 246, 280 , 382 | 114 | To7s/533 | 138,309 ) 19,061 256 81, 188 5 151
363, 718 40, 484 4,041 . 307,122 86, 370 405 12 837,549 65, 224 8,998 281 105, 158 14, 893
215,096 14, 002 1,201 1. 276, 868 98,778 408 131 | 1,023,213 96, 206 13, 241 245 36,383 2,0
133,034 5,979 675 {uccmmnan 235,120 04, 962 387 139 | 1,077,784 09,419 | 13,670 228 33, 1,221
178,040 14894 2,102 gg (ligg gg. %;g s
206, 513 30,572 4,168 . \
558, 065 8001 & 034 230, 854 ; MANUFACTURING—TEXTILES AND THEIR PRODUCTS
13, & s
MINING AND QUARRYING 1550 | 00| oo ddt | Lntd| DA 36| Tommom| 1omave
16508 | 8,076 | 570208 | asiai0 | 80385 I 6008 | 2 184380 | 139,72
3,207,002 | 456,708 | 67,308 |ooooo 13,200 | 1,389,750 | 183 424 10602 | 508 | 2000408 | g g | 197 f-—oo| 82301 23300311 163,00
2,250,850 | 276,300 | 34,808 (... 7,804 | 1,576,986 46, 9. 10655 | 4875 | 2 195 189 o0 Lz - ,753 | 3,774,112 | 369,600

1,087,748 207, 416
1,016, 184 198, 440
1,388,238 238, 459
1,498, 571 325, 063
1,127,297 287,042
1, 402, 596 248, 127

1,375,939 165, 373
L3301 854 | 162,03 | 22,400 | 516| 0,188 | 1,202,853 | 173,87 MANUFACTURING—LEATHER AND ITS MANUFACTURES

9,503 | 3 5

14,637 ( 2,407 [ 1,211,516 | 41,052 ) 5047 |oooomoe: 11,5‘7)2 3 o, P 2 i
15,351 | 5,604 | 3,183,894 | 203,733 | 28,010 | 764 | 9,310 | 1,468 280 .
16,776 | 5,682 | 3.040.608 | 141,702 | 19,505| 201 9,741 | 2,200,651 124,914
15,650 | 6,120 | 3,861,351 | 171,425 | 23,570 | 1,03¢{ 0,254 | 2,045,223 | 100,258

2, 501, 468 332,679
3,081, 405 430,527

2,491 | 1,413 1,234 232 73,859

MANUFACTURING—TOTAL 2,411 | 1,448

38,150 | 9,573,203 786, 887
36,196 | 13, 588,788 851,063
36,566 | 9,813,970 833, 735
36,742 | 12,.252.285 810, 244

93,244 | 55,004 | 52,921,504 | 4,494,790 1 584,507
93,415 { 53,620 | 50,134,001 | 3,038, 647 | 507,735
98,777 | 55,007 | 57,458,959 | 4,744,201 | 544,937
06,525 | 55,488 | 59,879,759 | 5,216,016 | 544,053

95,008 | 40,641 (038,804,235 | 2,757, 508 | 316,092 50,863 | 19,846,043 | 1,630,844 Qa2 p7a 709, 035 g 5382 &1
93,109 | 30,270 | 20,074,408 | 1,464,610 | 165,311 58,815 | 23,058,882 } 2,287, 580 2,415 | 1,000 935, 624 7 268 8, 568 s 1'%22 g%g.;ég 1;.333
01,849 | 14,085 | 12,096,792 | 757,501 | 00,049 72,031 | 19,279,601 | 2,563,855 . X y
93,831 | 26,354 | 22,289,285 | 1,460,632 | 203,713 62,205 | 12,861,490 [ 1,256, 588 : :

96, 648 | 34,023 | 27,442,910 | 1,006,104 | 262,466 57,260 | 13,650,040 | 926, 189 MANUFACTURING—RUBBER PRODUCTS

7| . 96,213 | 37,976 | 35,413,610 | 2,482,773 | 341,355 15,528 | 53,700 | 12,484,183 666, 326"

339 1 1,147,455 37, 501
335 1 1,039,525 70, 253
349 932, 048 44, 645

341{ 452,000 | 24,764
28 | 407,212 19,356
3311 454,122 45,087
303) 510,967 | 39,191

MANUFACTURING—FOOD AND KINDRED PRODUCTS’

15,008 | 8,950 ; 10, 553,213 475,074 61,429 6,088 | 1,762,832 93, 052 vt 50 v o
15,079 ) 8,971 1 8,524,432 461, 046 59, 049 5,461 | 4,188,757 105, 718 1;1;4 401, 314 14, 004 361 416, 317 38, 154
14,985 ) 8,844 } 11,551,431 518,092 58, 391 5,405 | 1,497,403 77, 81 216 127, 581 2,779 426 507 By e
15,124 ) 9,046 | 0,641,960 540, 186 56, 309 5,380 | 3,854,726 87, 722‘ 265 300, 313 13,339 330 HHatn o
14,847 | 7,807 | 7,637,397 438, 451 49,869 6,328 4,377,338 128, 408 287 362, 756 14,676 2 240 303, 408 10, 566
14,632 | 6,466 | 5,365,054 326,010 36, 823 7,524 ( 3,988,705 203, 478 6 671, 861 30, 119 4,141 323 312 116, 885 6, 989
14,968 § 3,628 { 4,430, 704 198, 387 22, ggé lg, gg.’i ‘.{. %ig, ggg 2% 2% )
5, 536, 520 264, B0B 38, f , 748, 3
15502 | 357 | Doman| omzss| sures i) Lanao) o MANUFACTURING—FOREST PRODUCTS

13,875 | 5,312 | 7,340,434 317,871 43,670

4,591 | 2.330,766 | 172,972 £9, 108
4,178  1,920814 | 125408 94, 295

MANUFACTURING—LIQUORS AND BEVERAGES (ALCOHOLIC AND 00| Toeue | Lzl o i
NONALCOBOLIC)? 4105 | 1,078,584 | 135612 88, 499

2 340 723, 630 35, 825 152, 460

. 1,525 | 332,042 14966 109,138

1933.cecen e 2,060 | 808| 484487 73,363 | 10299 | 397 1,648) 07420 1417 bal 95,829 5,271 212,389
1034000 3283 | 1,368) S5L 58] oT 648 | 13427 | 402] L840 207,05} 1872 Ues| heae) oz on 30
19350 ceooen 3282 | 1,466 1,107,308 | 107,824 | 14,826 | 005) 1,481} 6,30} 163 L322 400,335 ) 27,210 76, 708
2,384 | 734,389 | 37068 53, 628

—_—
R, For footnotes, see D. 88.
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: 86 STATISTICS OF INCOME STATISTIOS OF INCOME 87
i i ©
TapLE 7.—Corporations, 1926-35, by major industrial groups: number of returns, TapLe 7.—Corporations, 1926-85, by major industri
| , ¢ Y, - ¢ X 1al groups: nuw
i gross income, met income or deficit, income tox, and excess-profits taz, for returns gross income, net income or deficit, income taz, and ea:gcessz?nmﬁts"t”g;f % rret;;.rns,
;i with nel income and with no net income '—Continued with nel income and with no net income ' —Continued ) returns
1 [Money figures in thousands of dollars] {Money figures in thousands of dollars]
§
3 Returns with net income Returns with no net income ]
g Total Total Returns with net income Returas with no net income
Year num, Vear num-
' verof | nym. | Grossin- | Netin- | Income [EX%5} Num. | Gross in- ‘ Der of ®
¢ 3 ) . rofits Deficit Num- | Grossin- | Netin- | Income |.-XC8SS- . ;
f LIRS Ther | comet | come tax | P | bert | come? returns’ “rer - | “come? | “come ox vione Thors | Sy | Desett
¢
{
1] MANUFACTURING—PAPER, PULP, AND PRODUCTS MANUFACTURING—MANUFACTURING NOT ELSEWHEERE CLASSIFIED

4,074 460, 600 45, 484
3,417 467, 835 58, 260
3, 456 4585, 592 56,179

9,024 | 1,365 | 1,430,426 | 120,460
2083 | 1,386 { 1,401,780 [ 123,988
2093 | 1345| 1,874,722 | 118580
21451 1,406 | 1,546,672 | 124,347
2113 ] 14| 1001630 73, 641
2,086 832 632, 927 37,472
2,007 473 201, 719 16, 600
%164 | 993 709, 716 52, 356
2,318 | 1,208 | 66,703 80,889
2,306 | 1,200 | 1,165,444 92,321

221,834 14,362 1926.... ... 8,755 4, 831 2, 066, 035 195, 637 24,349
) 3 8106 | 4,208 { 1,761,042 163,752 20,326
8,487 | 4274 ) 1,903,751 | 195,898 | 21.702 |
8,260 | 3,995] 1.880,4)1 ) 188,335 19 267
7800 | 2018} 1,152,164 | 105216 ) 11,756
8,352 | 2,206 655, 136 56, 661 6,201 |-
7,495 960 393,392 24,377 3,073
7,278 | 1,500 541, 968 51,736 7,262
6,408 | 1,825 772, 573 70, 192 9,653
_________ 6,613 | 2,144 | 1,083,382 | 105,807 | 14,973

847,752 28, 418
326, 145 31, 984

MANUFACTURING—PRINTING, PUBLISHING, AND ALLIED INDUSTRIES CONSTRUCTION

3,614 351,180 31,008

6,770 | 10,075 |
3020 | 380417 34788 ; 075 | 2,287.548 | 162,560 | 19,146

17,600 | 10,071 | 2,413,184 | 170160 | 20,07
18,770 | 10,179 { 2,317,186 } 170,806 | 17, o
19,947 | 10,462 | 2,291,630 | 178,376 | 16,519
20,035 | 8,871] 2174156 | 150548 ] 15 210
Io.800 | 0.457 | 1,213,236 | 80690 | 7,028
9,046 | 2,11 468,670 | 30,691 [ 2630 | ..o 15 :

1929 | 2140 g fae | 3018 aans || 1 T4 8 R
(A ) 574, " 604 4,358 190 | 12, , )
17,687 | 4 242 780, 569 49, 260 6,772 | * 710 nlggg %é'ggg gg;g?

10,545 | 6,931 | 2,196,254 203, 507
10,679 | 6,734 | 2,185,712 198,476
1,127 { 7,070 | 2,329,670 243, 650
11,668 { 7,331 | 2,468,283 270, 829
11,736 | 6,098 | 2,055 461 176, 137
11,8221 4,503 | 1,285 285 115, 795
12,100 ) 2,155 888, 484 58,804
12,077 | 2,713 977,340 71,079
12,622 | 4,490 | 1,285,857 117, 465
12,912 | 4,895 | 1,408,211 146, 037

7,495 559, 876 45, 978

MANUFACTURING~CHEMICALS AND ALLIED PRODUCTS TRANSPORTATION AND OTHER PUBLIC UTILITIES

25,100 | 15,444 | 13,518, 653 | 1,723,309 228, 663

7,28 | 4,076 | 7,322,287 | 785,155 [ 102,064 3,210 | 768,153 | © 69,27

7,220 | 3,060 | 6,799,331 | 495,857 | ¢64,767 2892 | 1,069,078 | 110.309 22,912 | 13,855 | 12,844,090 | 1,588,880 | 210,878 9,856 | 1,245,631 | 120,174
7501 4,281 8772486 | 848,127 | 99,002 2890 | 718,82 | 50,78 23,662 | 13:882 | 14,253,775 | 1,813,088 | 211, 651 6.983 | 2200882 | 197412
7505 4073 | 95505451 9115121 9812 2008 | T3T,016 56,070 23951 | 13,614 | 15, 584,098 | 2,000, 6ok | 335 un 2422 153 1% | 178470
"380 | 3,987 |07,376,017 | 534,077 | 62,901 5727 | 2,351,166 | 175,4% 55062 | 12,100 | 12, 008, 00 | 1 gos oo | 1o 438 799 | L3 190, 692
7985 | 2797 | 3,371,805 | 250,493 | 29,408 0w | 3,052,977 | 318.804 23,715 | 10,933 | 6,800,951 | 902,635 | 105, 585 oozl 5000013 33,328

5,315 { 3,696,099 223, 266
4,696 { 2,181,132 189, 213
4,559 | 3,325,574 178, 548
4,350 | 2,882,520 114, 331

24,038 | 6,700 | 4,851474 | 705,168

24,302 | 7,429 | 4,782,688 | 657,272 gg: %353
28,537 | 0,808 | 5805102 | 619,208 | 126 600
28,437 | 10,600 | 6,520,071 | 27,244 | 127,580

7443 | L7a1| 2,761,691 | 167,778 | 92,644
7,678 | 2,458 | 4,004,654 | 272,909 [ 38,240
€220 | 3,049 | 3.322.986 | 324,031 44,627
7,968 { 3,156 | 4,545,732 | 366,128 | 50,340

14,833 | 5,064,703 672,047

MANUFACTURING—STONE, CLAY, AND GLASS PRODUCTS TRADE

112,705 | 71,403 | 83,459,063 | 1,165,558 | 340, 5
122,360 | 74.747 | 33,512,876 | 1,156, 870 137I3§§.
12,766 | 79,745 | 34,824,464 | 1,246,862 | 126,332
132,660 | 78,606 | 34,264,086 | L 149,235 | 107,149
134,769 | 59,741 | 23,380,483 | 651,007 | 64, 166
136,520 | 46,049 | 16,109,402 | 460,035 | 45,708
135,977 | 20,951 | 9,320,492 | 234,674 | 30 644
137,858 | 39,275 | 14,076,005 | 435820 | 60, 438
146,056 | 52,823 | 22:040.508 | 670,336 | 92, 200
149,426 | 57,813 | 27,582,955 | 767,428 | 105, 495

9,762 | 1,500,050 | 195386 25,542 | . 1,844 164,876 | 22,19
2,587 | 1,357,109 | 157,263 vere | 243350 | 28,388
2,676 | 1,394,010 | 172,007 19033 | 259.011 32, 518
2,672 1,389,486 | 163,646 1ego | 265730 | 33,43
1, 805 1,027, 449 92,812 2,713 382,407 53,3%
U140 | 4833731 41,683 3076 | sESO54 | 70,17
s24 | 18e.622| 13270 3,685 485794 | 110.088
_ 2186 | 290,000 | 56,638

o7 | 03592 61751

, 2,747 235, 957 36, 521
1,253 769, 225 88,605

[ 7.478.473 330,
e 30, 908

it 7

........ 13,804,005 ¢ 1,039, 924
9, 222,849 476, 184
10,061, 452 349, 102
9, 946, 860 301,252

2, 624 248,437 31, 216

MANUFACTURING—METAL AND IT§ PRODUCTS SERVICE--PROFESSIONAL, AMUSEMENTS, HOTELS, ETC

8,065 | 1,792,082 192,50

17, 755
8227 | 20383731 24180 (705 | 2,028,040} 200,081 | 31,040

18,287 | 2,680,910 | 244,464 | 2
19,008 | 2/784,161 { 254 180 2?,' goz%
18741 | 598 3(2)‘1) s e
, . 4,227 | 23,70 i
R ?% ﬁg?g' | 5, 5 10,472 | 1,407,466 | 176,230

\ , 255 64,392 | 68306 36,142 | 2,181,586 | 4
.39 . 181, 80, 481
1300 L B g:g 60,052 | 8478 | 2307( 36,410 | 1052228 | 378, 0%
16| 1,501 107,807 | 14,863 | 348 {34,718 | 1,812,431 | 283 406
, 1803,036 | 127,448 | 17,614 | 729 | 36,280 | 1,003,785 | 208,518

14, 502 732,272 103, 772
12,859 006, 079 117,065
34,618 § 1,043,450 126, 709
15,737 | 1,140,089 154, 216

11,080 | 16,661,703 | 1,803,444 | 237,077
11,412 | 16,256,966 | 1,501,274 | ¢ 198,066
12,252 { 18,847,896 | 1,910,004 { 221,838 7,479 | 2,326,047 254, 975
12,884 | 22,125,080 | 2,291,767 | 236,4% 7,202 | 1,966, 590 170,11
8,189 ) 12,790,300 | 1,003,020 1 116,149 }___. 11,804 | 4,407,585 400, 375
4,744 | 4,052,191 355,221 40,624 1. .. 14,174 | 6,861,806 760, 951
1,017 | 1,031,353 71,008 9, 558 16,101 | 5,475,380 | 1,064, 566
4,201 | 4,059,694 287,192 40, 565 7 494,12
6,844 | 7,040,389 535,147 73,627 12,437 { 3, 588, 045 278, 42
19,856 | 8,426 | 10,652,872 874,508 | 120,240 10,702 | 2,902,219 169, 168

R
Ror footnotes. ses p. 88. For footnotes, see p. 88.
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TapLe 7.—Corporations, 1926-85, by magjor industrial groups: number of returns,
gross income, net income or deficil, income 1oz, and excess-profits tax, for returng
wilh net income and with no net tncomel—Continued

[Money figares in thousands of dollars}

Returns with net Income Returns with no net income

STATISTICS OF INCOME 89

Tasre 8.—Corporations, i926—3.5, by States and Territories:
gross tncome, nel income or deficit, income tox, and excess-pro ﬁ?;nfer %‘rret:zms,
with net income and with ne net income ! az, jor returns

{Meney figures in thousands of dollars]
{For text defluing certain ftems and deseribing returns included, see pp. 34}

Returns with net incoms Returns with go net income

Total
Yoar | pocot | Grosslp- | Netin- | I Exoess- iy, Gross § Year §§ }:_1
) Num- roSs 1n- of In- neome um- ross {n~ | T Of _ .
roturnsit “yqp come 3 come tax p:aoffs pert | comes | Defcit returns ? Nﬁe'f ~m(ggl‘;§: N in);;;e Iﬂfgxme g’ﬁﬁ?ﬁ' Num- | Gross | o o
ber & in ] oflcit
tax ¢ corme
FINANCE—BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK' ALABAMA
AND BOND BROKERS, ETC.
4,133 ] 2,618 547,389 40, 682 123, 9
130,433 | 76,819 ) 9,356,744 | 1,336,893 | 160, 215 2,042,036 | 528.033 ° 4,383 | 2,697 519,012 35,667 br 8§5 9,950
137,425 | 78,100 } 10,797,010 | 1,522,834 | 181,706 2,407,046 566,177 4,656 1 2,619 500, 374 31,251 1' 090 9,353
145,433 | 20,315 [012, 556, 460 | 1,071,343 213,238 82,677,838 566, 199 | 4, :73 2,310 454, 089 29, 089 176’ 3!; 10, 519
150, 588 | 80.260 | 10,872,951 | 2,197,530 | 222,403 4,786,459 { 1.008,827 i 73 1,772 249, 927 12,394 278 462 16, 472
153,182 | 72,102 | 7.510, 508 | 1,084,816 | 109.455 5,777,697 | 1,466,677 ! 5 20 13801 134244 , aranl 2o
152,920 | 59, 129 | 4,293,852 570. 502 55, 168 8, 535.974 | 2, 256, { 3, 823 607 50, 683 2, 200 232 o8 ,
143,505 | 28,305 | 2,778,019 [ 287.002 | 36,576 5,375,896 | 2,735,500 " g1 216 175, 140 8, 140 160, 358 39, 862
21 142,942 | 22,369 | 2.726.266 ( 260,560 | 35,848 4,695,482 | 2,273,808 4 3 70 1,205 241,750 10, 940 181 338 21, 508
_[ 147,277 | 27,257 | 3,036,267 { 432,414 62,108 y 4,868,813 | 1.857,180 | 3,726 ) 1,308 251, 185 11,121 215, 737 18,467
143,843 | 33,231 | 3,638,747 | 603,274 | 82,028 | 2,886 | 91,702 | 4,864,478 | 1,381,583 | , 15781
ALASKA
NATURE OF BUSINESS NOT GIVEN 155 ~n 7
, 283 674
) 1741 04 7378 e o 2,001 380
14,871 840 27,393 2, 604 220 ) cuman-y 14.031 17,672 8, 287 176 94 7,459 842 46 [ 1,441 537
18,5693 | 1,492 48, 540 4,143 348 Jauewm-aay 1,731 37,336 9,398 182 109 8,618 837 ey 2,189 407
18, 597 9680 28, 411 3,40 300 |oeceannn 1,350 21, 639 8, 020 170 92 6, 284 503 35 - 1,857 253
17,247 | 1,152 21, 836 2,312 94 | 1,748 25,715 8,703 181 71 4,368 333 18 | 2,808 448
21,330 § 1,040 15, 197 1,788 88 [.cevcwan| 1,808 17,773 12. 303 185 42 2,49 261 21 , 488 562
19,334 | 1,045 12,494 1,796 105 [ccaeeuen 2,228 24, 354 18,724 170 61 4,214 337 46 17T 2, 37() 837
18,158 339 2,719 1,041 135 {ooaceea- 2,089 12.403 14,813 203 62 4,458 556 76 2,762 374
11, 511 228 1,899 479 67 21 1,262 7,843 5,838 217 80 7,014 836 115 3,103 372
12, 468 188 2,071 008 125 24 1,251 3. 54 5,068 3,325 2390
14, 861 163 1,771 560 77 861 1, 3,720 9,168
ARIZONA
t Changes In the revenue acts affecting the comparability of statistical data Irom income tax returns of, 810 110, 900
corporstions are summsrized on pp. 101-105. 663 129, ?0 8,813 1,011 | * 20, 687 5 154
s Tocludes returns with no income data—inactive corpora‘ions. : 766 26, i 7,780 865 | 30 33 & 3k
3 Gross income corres%nnds to botal income as reported on (ace of return, plus “Cost of goods sold” and. 499 166' 210 9,811 036 | 15 425 g
“Cost of operations.” For 1034 and 1935, interest received on Linerty bonds, etc., has been deducted from poe 61’ 623 18,992 1,724 36.618 19 o
gross income, a8 this i'em was not included in gross incoms for fwiar vears. i . 5on 49. 571 4,756 421 |, 74, 354 2,771
 The excess-profits tax for 1933 became effective Juns 30. 1833, uwder the tax provisions of the National 217 18' 834 2,522 194§ 56, 072 14070
Industrial Recovery Act. Onder the provisinns of the Revenue Act of 1034, a small amonnt of excess-profity 240 Qg. 672 848 108 | 52, 256 e
tax tar 1934 and 1935 appears on returns with ag net incoma for income tax purposes.  The credit for interest 389 . 7 1,110 153 42, 635 11,751
recaived on cartain obligations of the United States and its inssrumentaities, which is allowed against net 166 o 782 3,279 451 37 209 & 195
{neoma in the computation of the income tax, s not allowed against et incomé in the comupu tation ol the. , 620 4,401 604 41 235 579
axcess-profits tax. (See article 1 (), Treasury Decision 4469, “Regulations relating to excess-profits tax: d 3
irnposed by sec. 702 of the Revenue Act of 1934.”) :
3 Pri(;r 15 1927, returns with no income data—inactive cotporations—~were included with returns w’ith._; ARKANSAS
no net income.
o Revised, For revised figures for 1027, ses Statistics of Income for 1928, n. 329; for revised figures far 1928, 3,701 302, 332 18, 597 2 123 .
seo Statistics of Tncoms for 1930, p. 239; for revised fignres for 1930, see Statistics of Inceme for 193}, pp. 32 and 1, 626 272, 305 16 280 1811 91, 264 10, 397
33: for revised figures for 1932, ses Statistics of lncoms for 1933, p. 37. T 1,707 308. 073 17, 084 573 834 113. 687 3
i Ligquors and beverages inciuded in '*Food and kindred products,” 1826 to 1932, 1,680 304, 739 17, 566 1451 1% gg 9,449
L140| 146,508 87 ’ . 6, 140
899 69, 487 3, 946 by 13“112 X
499 40, 052 1,801 116' 268 15,928
740 87, 868 3,081 ey 73 14,679
. 907 133, 632 8, 002 8 ?a : ,
i , 028 158, 696 7,101 8 835 g, 578
4 )y
CALIFORNIA
10,901 | 5,217,404 | 425 839
11,008 | 5,340,887 | 447 750 % g% 4535 138, 640
11,438 | 6,110,532 | 552,289 TR 8] 146,149
15. 3161 5,274,664 | 512,923 T 023 145, 850
7, 817 | 3,733, 015 324, 384 21 333, 480 147, 57
by 366 2,441,374 190, 149 3 300 oo 283, 787
b 219 ,595 538 | 139,578 2 3 395,718
5 1?% 2,052,632 ] 156 571 Lo 385, 863
S| 2100818 228 691 1675 | 719305 29 e
g 3,584,160 | 285,864 | 36,557 | 1,953 | 13, 1600308 | 170,68
] ¢l (3

For footnotes, ses p. 99.
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a0 STATISTICS OF INCOME STATISTICS OF INGOME o1
l TasLe 8.—Corporations, 1926-35, by Siates and Territories: number of returns, TasLe 8.—Corporations, 1926-35, by States and Terrilories:
o gross tncome, net income or deficit, income taz, and excess-profits tax, for returns gross income, nel income or deficit, income tazx, and TZCZ;W& number of returns,
with net income and with no net income 1—Continued with net tncome and with no net income '—Continued s-profils taz, for returns
5 [Money figures in thousands of dollars] [Money figures in thousands of dollars]
3 -
y Returns with net income Returns with no net income Returns wi :
] Total : ;Eggl ith net income Returns with no net income
num- .
;% Yeor ger of | Num.} Gross R Income E"_‘:é:: Num- (Srose | Degets yeur ol Num- | Gross Net | Income | DXO8SSY
f urns 7 - per jncome ? ncome tax . T8 come r fncome s | i rofit um- Qross
g tax . income tax ptax ‘s ber & incomes | Deficit
} COLORADO GEORGIA
|
6,580 { 3,071 863412} 62,872 182,200 | 21,333 3,234 | 871 820
6,863 | 3,144 | 745,760 | 47,758 202,356 | 20717 5456 ) s0g s | soem| ROl 228 503 | 2 82
7134 | 3,32 | o432 59,932 147,088 | 17,108 3400 | s7a84 | 64003 | oo | 29628 | 10 o
; 7.3171 33l 738, 303 52. 349 200, 275 21, 166" 3, 390 808, 659 62, 281 5801 . 257 331 RS
J 7,257 | 2,041 446,515 | 30,943 364,800 | 28,737 2, 681 038 | 20| 29 203,278 | 20,488
; 7205 | 2350 | 284,208} 18442 366,098 | 40,802 1,980 | 316,569 | 18 628 1202 1. 497,555 | 39’200
d 6052 | 980 10,280 | 14,283 322,205 | 42,840 o3| 178 837 o= 1,664 |. 356,008 | a3 so
| 6705 | 1,008 200,051 ) 25,825 233,081 | 33,471 Vess | aogsor| 2700 | 5 ons | 326,005 | 36 490
6,824 | 1650 | 385,308 | 32,085 203,087 | 24,175 2,277 565000 | 35120 | 4 830 202,500 | 20’330
6,660 [ 1 440,918 | 38,338 204,070 | 24,252 2,381 | 504,588 | 2,683 [ 3 660 208,405 | 22,628
- 299, 471 18, 706
: CONNECTICUT HAWALL
_________ 6,260 | 3,771{ 1,683,307 124,020 | 15646 ...} 2500 372,503 | 40,943 4201 190,085 | 958¢0 | 3
d 6,885 | 3,935 | 1,785,784 | 136,992 2283 ) 333,327 | 27,100 435 | 205254 oRsee| 3 204 18,314 1,667
1 17105 4,302 | 1,625,120 ) 177,471 365,803 | 28,107 455 | 206,357 | 33456 | 8 203 32,004 2 200
:‘ I 7529 | 4,558 | 202,940 | 199,914 378,205 | 33.654 448 | 213,699 S8 | 8 238 T 2,200
f | 7oess| 3,608 1,329,177 84,911 763,013 | 80,185 413 184,486 | 22836 3 201 26 577 1 oo
gl )] sow | 3185| 85,783} 48,810 902,377 | 104,327 295 46, 360 pal 3 339 2,304 o
¥ | gar0| 1381 | 462,884 353441 4752 ... 6418 | 90A173 | 124,782 304 o1, 062 7 ore Lo 346 52 042 o bk
3 o g2 1,81 | 603,81 50,008 | 7,009 52| 6101 | 754,143 | 70773 320 155, 8% W38 26 46 | 105 213 17 950
| 3 soes| 2385 | 902,025 | 73,219} 10,073 42 | 5,940 71,228 | 7,178 371 176, 327 16586 | 3 081 413 50, 812 P
4 U M. 9051 | 2,708 | 1,226,404 | 90,438 | 12434 ) 100} 5748 03 072 | 56,061 457 27150 ) 31336 4 204 302 49, 655 I
b ’ 13 21, 800 4207
i DELAWARE ARG
\ :
‘g1 644,264 | 82,895 57,164 | 13,485 991
1 g4f | 1,088.616- 116,850 97,435 | 22,832 1,014 118, 791 7707 w0174
: g8d | 1330,828 | 189,783 105,179 | 8,440 106l | 126777 $ 53184 |  ooad
: 1,008 | 1,074,632 | 272 458 175,492 | 34,178 Losd| 135466 | 7.9 sas| o ea
888 | 1,477,488 | 125,272 278,671 | 45,87 919 86 771 7,52 A 8, 839
674 | 679,062 | 70,198 813073 { 93,408 ey ey 4,043 fa ) g6
445 585, 193 40, 697 636,805 | 100,758 279 b 2 819 & o 9,158
- 472 | 530,692 | 62,201 858,344 | 79,425 470 wig 1,258 su 12,716
{ 570, 81 8, 572 ¢ 2,046 , 940 13,083
706 | 760,140 | 93,329 70,810 [ 48, 593 69, 703 3,690 502 47,434 6,418
, 883 872,425 | 128, 568 857, 074 77, 541 653 84, 461 6, 435 e ;g ggg 41224 4715
N 47,137 3,403
L DISTRICT OF COLUMBIA ILLINOS _
: 1096 eecece- 1ess| 1,077| 596,909 65987} 867 oo €8, 254 7, 734
(988 | 1,070 548, 825 55,838 7,925 |- 90, 026 8,734 14,390,967 | 901,782 | 116, 559 11, 35¢
- 1,126 555, 385 55, 898 6,423 |. 102, 795 11, 527 11,953,762 | 836,588 | 107,499 | . " , 354 | 2,238,434 | 150,687
- 1,196 567, 465 52,909 5,460 | 88, 083 10, 237 15, 684,946 | 1,012,940 | 115,222 |- ig gég , 5764386 1 185 049
¥ 1,124 472, 483 30, 330 3,280 |_ 121,339 15,135 14,004, 546 | 1,103,647 | 115 133 »370 102,151,365 | 179,767
) Tow | omsea| 22376 zaw | 253735 | 25,13 9,617,188 | 580,654 | 60, 195 1,330 ) 4800819 | 216, 642
! 586 174, 424 14049 2,064 {omeone 257,854 52, 508 5,651,020 | 263614 | 28 520 | 8 7 6,402 522 | 407, 150
i 63| 26810 1204|1948 2y | 29,87 3,565,964 | 131959 | 15 713 18,020 | 6,820,675 | 642 842
918 305, 636 22,871 3.145 221, 222 22,199 5,837,030 | 220,079 | 30,722 21 731 5,758,058 | 820,155
X 1,158 375,784 27,023 3,713 230, 133 13, 706 g 3402, ‘;2(7) ifﬁsriz 36%; 50,791 200 | 21 0op g ggg, ggg ﬁg, 22%
' , , 63,479 | 2,323 | 20,120 | 3,546,301 | 335 000
FLORIDA
it INDIANA
N 818,150 | 82,638 343,417
) 369, 737 32,218 372, 695 1,806,530 | 125,344 | 15,748 .
i 362,552 | 27,064 788, 207 1,582,833 | 115760 | 13,965 371,233 33,416
- 355211 | 28,114 284, 045 1,635,492 | 122,008 | 12,902 479,280 | 41,571
323,672 { 20,922 254, 071 1,708,371 | 124080 | 11080 469,320 | 34,084
3 299, 590 12, 506 263, 357 94, 645 71,467 7, 250 602, 243 40,188
K 125,985 6, 481 262, 469 gse, s g‘, 362 | 4888 ;gg 52 gg 90
186, 016 8,471 207, 694 2, Ja14 | 3108 30, , 80
326, 861 16,458 | 2,265 81| 542 271, 914 | 36,804 5,082 Z%. 416 | 120,254
390, 849 22,106 3,039 173 | 5, 539 227,302 94, 540 60. 116 8 275 , 611 71,161
1,159,218 | 82,779 | 11,382 507,688 | 61 681
- 464, 508 42,073

For footnotes, se8 p. 99.

For footnotes, see p. 99.



092 STATISTICS OF INCOME

TasLe 8.— Corporations, 1926-35, by States and Territories: number of returns,\
gross income, net income or deficit, income taz, and excess-profits tax, for returns
with net income and with no nel income 1—Continued

[Money figures in thousands of dollars]

Returns with net income Returns with no net income
Total
Year num-
ber of Excess-
Num- Gross Net Income Num- Gross
returns Y| “por | incomed | income tax ptr:f:.s por b | incomes | Lefelt
I0OWA
5,080 ] 1,054,004 56,751 6,586 j-ccccae- 218,046 25,033
248, 748 19. 190

5,087 | 1,047,967 53,292 6,154
4,981 | 1,098.127 65, 510 6, 605
5,100 | 1,08, 544

219, 656 18, 550
261,779 20, 436

4, 558 935, 209 46, 489 4,574 337,932 28, 276
3,527 548,375 25, 509 2,361 408, 076 47. 427
1,377 286, 327 11,239 | . 1,503 ... 380,172 56,170
1,987 415, BE7 18, 543 2. 584 253, 415 37,714
2,654 605, 840 27, 254 3,768 232,770 26, 938
2,044 733.915 34, 631 4,780 258, 798 23,860

@
®
=
=
&
&
o
<
=3
Tt

3,253 | 1,109,432 131, 459
3,122 879, 042 99, 606
3,258 | 1,061,843 108, 127
3,278 | 1,157,222 134, 228
2, 846 710,603 74,321
2,111 460, 740 32,439
1,064 288. 764 13, 308
1,175 205, 823 8,203
1,674 493, 750 19, 990
1,832 491, 601 20, 360

EKENTUCKY

3,403 033, 668 77,203 9, 612
3,397 938, 354 72,270 8,893
3,457 855, 937 75,154 8,172 |-
3,316 | . 921,182 77, 305 7, 746
2,767 612, 278 38, 453 3, 082
2,158 267,715 18, 965 1,843
1,079 221, 566 14, 468 1,873
1,439 349,713 23,933 3,316
1,882 576,013 43,978 6,047
2,120 736, 180 486, 686 6, 419

LOUISIANA
3,217 930, 187 62, 497 7, 554 312,137 26, 200
3,219 036, 032 56, 861 6,753 316, 042 26,323
3,370 | 1,040,909 60, 221 8,122 295, 881
3,424 885, 801 &3, 4,980 339, 902 32, 198
2,903 605, 069 33.217 3,096 515,634 51,088
2,415 419, 649 23, 234 2,150 480, 865 59,976
1,197 243,716 14, 929 1,765 399,762 54, 925
1 384, 501 21, 13D 2,880 83| 4,315 237, 503 48, 511
2,012 527,452 31,487 4,357 68 | 4,144 202,124 3
2,326 626,077 35,823 4,023 313 [ 3,784 279, 803 46, 257
MAINE
3,443 | 1,972 461, 039 32, 529 1,471 99, 758 10, 44
3,480 { 2,072 484, 207 36,574 1, 108, 635 11,270
3,644 | 2,092 494, 436 34.915 1,133 124, 662 8, 074

3,720 | 2,095 487, A57 35,379
3,780 [ 1,888 330,322 24, 232
3,884 | 1,535 210, 202 13,3538
3,771 713 107, 009 7,924
3,771 854 153, 431 10, 119
3,897 | 1,087 191, 809 12,638
3,912 1,11 219, 382 13,410

1,476 265, 180 28,487

om fantemntan caa n OO
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‘TasLe 8.—Corporaiions, 1926-35, by Stazes and Territori

; . Loy errtiories:

gross income, net income or deficit, income taz, and c:ccess(_;;m"‘;i‘t:ltber of returns,
with net income and with no net income '—Continued az, jor returns

[Money figures in thousands of dollars]

Returns with net income Returns with no net income

Total
Yosr num-
ber of

Num- Gross N Excoss-

roturns 7 ot Income 5

ber s 1 s Num- Gross
income income tax ptt:;i‘ts ber? | incomes | Defleit
MARYLAND

211,857 20,3
222,922 36, g§§
570,430
)’ 30, 01

420,191 57, 802
716,472 | 101, 813
703, 194 135, 243
577,509 | 102, 824
593, 365 70,417
600, 357 79, 132

6,740 | 2 187 687, 119 55, 048 7
6,776 | 2,324 793, 415 55, 806 7 ggé

MASSACHUSETTS

17,630 | 9,752 | 5,288,583 | 282,932

18,182 | 9,907 | 5675411 ( 390,971 ;‘S ?22
18,851 | 10,266 | 85,354 347 | 412,606 | 45 923
19,401 | 10,383 | &730.160 | 444,570 | 44 620
20,070 | 8316 | 3,506,843 | 240,837 | 27 837
19,678 | 6,727 2,581,451'| 170,983 | 18 985
20,016 | 3,476 | 1,616,236 | 106,685 ] 14 217
19,972 | 5,174 | 2,492,038 | 177754 | 24779
21,206 | 6,188 | 2. 557,615 | 177.365| 24 388
21,699 | 7,027 | 3208510 | 223173} 30,686

MICHIGAN

13,553 | 8,282 | 6,847,081 79, 42

14,120 [ 7,953 [ 5 929, 512 gzgf éﬁg
14,920 | 8,655 6,998 639 | 735 671
15,543 | 8,631 | 8083807 | 762435
15,7 6,045 | 4,654, 505 | 389, 342
15,287 | 4,562 | 2776880 | 239 140
14,951 | 2,003 703, 521 54 022
14,798 | 3,141 2,301 165{ 176,627
15,582 ) 4,742 | 4,018 522 | 282 582
16,166 | 5046 ) 7115810 | 456 526

719,047 {100, 842

2336 ( 18,207 16,949

MINNESOTA
10,965 | 5,870 | 2,245,522 13
: , 245, 0, 212
10 B0 2499260 | 117,228 517,264 | 31,056
WWiey | QB0 2540000 155687 343,380 | 36,308
WaT6 | See | Teopass) 600 il oo0 | 242w
T d , 8567, g 5 32
W 333 43040 1,068,009 | 57,311 722,080 | 60,130
ors ] 200) e8| 31,115 951,175 | 105, 601
e 373 995, 647 44,779 867,046 | 143, 426
1o | Si88) Lawsasny 59810 651,229 | 103,034
N , 683 | 1,580, 448 68, 070 gggy 297 oL, 804
, 656 '
MISSISSIPPI
2113 1,413 | 253,064
3 : 13,166
by Lol 236,058 12,176 67, 687 7,40
3565 | Ve | Son0a2) 12,700 77, 817 7 861
2o0t| Tom| Lol T 80,317 6719
2,585 | 782 143, 578 5,999 96, 251 7,728
2. 446 307 8? 099 3, 485 136, 535 14, 365
2,337 25,779 1,128 111, 822 15, 105
2300 0§35 | qe 0| 2830 106,816 | 16,048
2,374 119,709 4,670 77, 530 10,731
' w0 w24 6,015 81, 170 8 811
88, 206 7,802

For footnotes, see p. 99.
78019—38— 7

N .
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e

’ : TaBLE 8.—Corporations, 1926-35, by Siates and Territories: number of returns, - ,. .
gross income, net tncome or deficit, income Loz, and excess-profits tax, for relurns Tapre 8.-—Corporations, 1926-85, by States and Territories: number of ref
with net income and with no net income 1—Continued gross 1ncome, net income or deficil, income lax, and excess-profits i el

) . with net income and with no net income '—Continued az, Jor returns
[Money figures in thousands of dollars]
) [Money figures in thousands of dollars]
Total Returns with net incomse Returns with no net incoms -
ot Returns wi
v Total Total urns with net income Returns with no net income
oar bter of I'Num-|  Gross Net | Income E;‘;g;; Num- | Gross | peseit Year P
returt8’ “por | {ncome? | income tax | PO | bers | income! rotarns 2 Nl;lm- Gross Net Income | EX0855-/ a
- or income 1 incoz rofi um- ross .
o income tax pL:x ES ber* | incomes | Deficit
MISSOURI
NEW JERSEY
16,145 | 9,160 | 3,783, }5‘216 2('1;:;, glO 23.948 %04, %1 g}i, 322 . 17,480
16370 | 9,017 | 3,441,649 | 230,671 | 30,281 70, 500 , 960 7,480 | 10,413 | 4,105,186 | 342,000 | 42
766, 051 60, 573 10,143 | 10,783 | 4,393,566 | 349, 484 , 830 {. oo 7,067 701, 615 67,
X 43,337 1. G86i | %0S805 | 85 o0

16,751 | 9,137 | 3,724,876 256, 781 27,953
17,223 1 9,146 | 3,796,258 262, 695 26, 786
17,106 | 7.411 | 2,574,540 162, 446 17,748
16,767 | 5,723 | 1,462.835 101,315 10,872
16,373 | 8,140 086, 399 78, 524 10, 554
15,504 | 4,014 | 1,478,323 100, 036 13,796
15,835 | 4,879 | 2,018,558 142,801 19, 661
15,806 | 5,305 | 2,084,450 134, 044 18,431

20,509 | 11,310 | 3,607,809 | 376, 247

3;233 1{1’,329 3 ngﬁmo 444, 895 ﬁflsgtl) :
; 045 | 2,484,672 | 204,871 | 24,075 |

2 4, . 1 3 38, 33
22,007 ggg L;gg.gz'{ 157,120 | 16,813 | lgg{é Hgiﬁ’l g
BUS| BB 90615 | 106,50 | 14087 |1 17955 | 1776135 | 350 ooy
| ) pmen) ) Lk TEO e VRN St
26,354 | 5670 { 2,011,271 | 180,725 | 24 868 %gé% iggigzlag 173, 385

862, 061 65, 638
1,275,416 103, 088
1, 573. 324 185. 867
1, 365, 961 184,323

976,015 151,477

939, 236 132, 843
1,134,084 126, 280

7,605 782, 487 85, 635
955, 695 136, 749’

NI
X2
W
=
[}

MONTANA
- NEW MEXICO
3,866 | 1,686 162,015 13,937 63, 611 6, 643
4,020 | 1,837 104, 574 13,312 48,014 9.343 1,108 471 57,108 3708 3
3703 | 1,933 { 213106 | 14.643 46, 558 5,483 CL0iY | 495 61, 856 3,098 is ga7 15,787 3,668
3.585 | 1,822 190, 321 11,042 7,886 6,770 1,108 541 70,207 pgess 8 283 16 &40 3808
3,350 { 1,419 116, 180 5, 582 72,374 10, 620 1,126 558 66, 999 3% 415 282 17-357 e
3,201 | 1,099 78, 028 3,286 68,003 17, 489 1,136 491 49, 579 2455 354 300 17,762 bt
! 3,044 529 33,989 1.048 71, 612 11,760 1,172 375 20 711 7o 179 430 27516 i
2,933 630 50,450 2.036 59, 639 7,505 1,197 188 12,157 it 68 558 20180 $
I 20677 937 116,143 5. 520 759 28 | 1,647 46, 340 S, 047 1,132 241 24, 325 1,117 A7 e 738 32,497 4 535
2,978 | 1,053 159, 290 8,622 1,186 54| 1,52 50, 810 5,632 1,181 347 41407 2 056 §g§ 6 656 20, 541 3 ane
: L1s3 | 387 46, 644 2,151 296 I 2569
NEBRASKA , 112 1,840
NEW YORK
1926.....-.| 4,504 2815 807, 508 27, 4gs 122’7, ggo 13, igg w007 | 5
1927 ooo- 4,716 | 2,958 667,777 26, 750 120, 555 ) 0, 6 1,424 | 29,722,073 | 2
102807000000 4836 | 3.080 | 653,414 30624 153,120 | 10.356 96,940 | 53,051 | 31, 585005 | 5 507 | oot oo 0,084 458 | 517,071
1020 ... 4,7% i 2,960 646, 677 30,079 137, 689 17, 306 103,372 | 55,008 | 34,937,635 | 3 248 016 | 367, 2l 7,054,365 | 576, 625
4,786 | 2,708 515, 094 21,996 180, 543 15,628 107,300 | 55,304 | 36,812,023 | 3 646,922 | 333, 733 G116 395 | or o2
4,860 | 2,071 303,124 12. 648 204, 894 21,105 111,100 | 47,674 527,482 351 | 2 005 53 | ooo 30 g0 a8 | b7, ot
¢ 7 vl 27, 80 110, 851 s ;091,540 | 238,010 » 901,545 | 854, 202
4,604 958 133, 407 7,138 236, 421 7,803 ,851 | 39,271 ( 15,113,394 | 1, 216, 6 12,011,326 | 1,3
7 5 02 21,78 109,931 | 15 annr , 216,637 | 135,402 |_ ) Ul1, , 355, 500
4,473 | 1,180 216, 265 9,813 . 168,021 , 783 ) 15,599 | 9,660,460 | 700, 156 3 16, 104, 996 | 1. 918 459
4,611 | 1,379 342, 666 19, 905 2,737 54| 2,784 136,803 17,823 110,436 | 18/022 | 13,241,667 | 831 930 194, 739 10 o0 940 | L 918, 459
4,494 | 1,613 334,669 15,904 2,198 71 2,459 152, 093 12, 950 ﬁg 911; 24,318 | 16,085,003 | 1,101 899 léfi-' gg Lé 10,661 oop | 2 185,749
- 4 ’ 'y i ) -
619 | 27,180 | 19,634,755 | 1447030 | 199,007 | 3,881 | og ooy | b 232 630 ) 1,286,092
NEVADA 925, 994, 641
T NORTH CAROLINA
- 326 67,879 2.881 6g3 1%, .::g(?) 5,68 | 121214
314 108, 219 4,109 253 11,4 , ,212,142 | 102,879 | 13
353 | 150,590 |  6.953 281 10, 008 5688 | 130,367 | e o0y BOIT | 278 | mna08 | o
351 252, 796 9,771 315 11,935 , 462 | 1,225, 830 96, 562 3 308 190, 775 16, 413
309 244,956 5, 647 41 2, 508 g 009 | 1,149,185 | 104,314 , 867 261,057 20, 784
301 358, 248 6,840 410 19, 490 ? éﬁl 732,451 73,172 g out 298, 035 95, 344
108 254, 427 6,462 542 26, 225 I 19 673, 646 71,193 5 782 470,227 | 35,859
106 246, 211 6,727 502 26,832 5 080 404, 287 62, 687 , 803 381, 167 40, 107
: 105 133,357 3,408 493 33, 599 2 049 690, 554 54, 459 4,241 345, 791 51,134
227 176,435 3,218 474 24, 710 2 %g gfl;, gs; 65, 566 g ggg 3%2' .;g(l; 22357
, * , 67 70, 243 9, 657 i g 26, 202
. ' 189 | 2,874 306,882 | 22114
NEW HAMPSHIRE
NORTH DAKOTA
: 1926 maee 1,183 715 147, 800 9,293 408 81, 240 )
' 1,227 754 149, 966 11,148 399 48,475 L 552 131, 654 6,574
. 1322 767 153,633 11,398 466 80, 241 1'6'95 160, 220 5 412 1,893 49, 804 4,865
1,349 803 152, 699 11,948 477 59,075 L 737 160, 651 5, 688 u43 35, 829 3150
1,396 707 112,734 7,455 621 94,389 h 467 121,487 4,538 972 44, 525 3,920
1,345 587 73, 756 4,166 687 80, 675 ) éBB 88,446 2,721 1,085 44, 399 3 %45
1,833 329 47,479 2,151 934 72, 788 42g 44,313 1651 1,458 59,910 4533
1,412 400 75,778 5,005 943 67, 653 87 26, 754 827 1,735 53, 623 6, 535
1,472 500 105, 102 7,760 865 73, 149 649 47,845 1,267 1,910 52, 553 6, 593
. 1,464 523 112,320 7,074 879 70, 422 ;ga 66, 552 2 083 1, 85 38, 306 4419
o 67,840 2,236 308 2| L i 8% e
\ 462
For footnotes, see p. g9. ' 3,047
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. . T .
States and Territories: number of returns, TasLe 8—Corporations, 1926-85, by States and Terrilories: number . ’
gross income, nel income or defictl, income taz, and cxcess-proﬁté t of returns,
with net income and with no net income -—Continued az, Jor returns

. TasLe 8.—Corporations, 1926-35, by
gross income, net tncome or deficit, income taz, and excess-profits tax, for returns

with net income and with ne net income 1—Continued

[Money figures in thousands of dollars] [Money figures in thousands of dollars]

Returns with net income Returns with no net income Returns wi :
Total Total ith net income Returns with no net income
Year oo Year pume
ber of Txcess- ber of
Num- Gross Net Incomse Num- Gross . Num- Gross Net Excess-
returns ® . ] income profits | “por’y | ingome 3 Deficit returns 2 . : _Ne Income Num- Gr
ber income inco tax tax 4 or ne or income income tax D{:’?ES her ¢ inco?sga Deficit
OHIO SOUTH CAROLINA
14,266 | 7,211,008 | 530,119 | 66,541 1,469,759 | 113,122 3,822 | 1,768 341, 241
14,020 | 6,673,416 | 505,740 | 03,487 1,741,605 | 182,172 3,713 | 1,768 404, 553 5 ol ol 2,064 168,970 12, 468
14,344 | 7,567,708 | 589,066 | 64,776 . 1,339,516 | 123,830 3,817 | 1,710 328, 582 17, 816 R+l 1, 648 106, 947 8 612
14,209 | 7,879,661 | 687,231 | 71,393 |. 1,705,020 | 153, 561 3,759 | 1,597 299,809 | 16,161 ! 404 -------- 1,709 156, 705 9 368
10,676 | 4.901,729 | 301,380} 33,041 2,704,950 | 250,365 3.626 | 1,229 147,121 6, 281 A6 1,775 194, 994 11, 463
8,318 | 2,910,308 | 170,878 | 18,223 3,071,048 | 391,052 3,610 | . 980 114, 668 6,084 224,452 25, 630
3,060 | 1,746,586 | 114,481 | 1512¢ 2,727,080 | 478,597 3,404 511 82, 521 3,448 196, 589 18,415
5850 | 2,550,005 | 175,811 | 24,323 2,200,416 | 348,579 3,245 | 1,078 224,948 15,727 153, 147 20, 668
8471 | 3,812,172 | 250,074 | 35,804 2,179,222 | 200,337 3,322 | 1,334 263, 916 14, 109 X 91,036 14,064
L] 0,963 | 4,091,567 | 324,748} 44,050 1,842,111 | 151,732 3,447 | 1,304 275, 669 ' 1,704 111, 456 9 154
. , 11,774 1,619 ali 2 \
2 d , 794 134, 764 7, 408
i
i OKLAHOMA SOUTH DAKOTA -
5835 | 3,20 | 91580 843011 10,3277 ... 2,536 | 402,181 32,928 2,872 | 1,35¢ 87,879 3,437
6132 3,27 804, 266 56,608 | 6,368 |- 366.858 | 45,641 3,008 | 1,665 151,272 5. 230 27 ameenen 1,518 42,861 3 027
045 | 3,512 | o75,497| 79,233 | 8124 293,740 | 36,280 2,054 | 1,712 154,811 6,230 | 704 28,127 2894
6,671 | 3,640 | 1,047.910 | 105607 9,795\ 336,547 | 28,448 3,071 | 1,685 140, 322 6, 296 - 77 30, 633 2337
6,044 | 2,048 519, 489 71, 297 7,739 |- 702, 725 69,418 3,127 | 1,514 107, 590 4 846 - 816 49, 664 2784
6,558 | 1,717 205, 067 20,911 2,171 |- 501,717 | 119,879 3132 | 1,093 55, 009 2 241 -| 098 55, 074 3 441
6,002 | 1,030 166,747 | 20,218 | 2,611 | ... 500,309 | - 83,668 3,023 | 473 26, 226 " 699 1,361 60,017 5,022
5975 | 1,396 | 254,300 | 27,069} 3,716 492, 528 62, 460 2,876 509 36,871 Loo4 | 137 |TTTRL 1,900 58, 561 5853
6,060 | 1,834 | 474,389 { 49,076 6,747 641,305 | 47,637 2,811 692 56 905 173t 1,734 42,343 2016
6,073 | 2,063 745,883 | 61,861 | 8,506 500,882 | 39,216 2,699 755 74, 962 2 %06 1,543 40,813 4974
' 1,421 38,937 3 145
OREGON TENNESSEE
503, 667 26, 867 197,205 | 21,240 1926 ... 5
486,018 | 23,604 210, 568 21,736 1927, - g 3;3 g 35{ 1,005,260 |- 66,026 285 7
512,332 | 20,385 204,210 | 18.904 1928 5233 | 309 | Voo 9E6 0L 403 25,705 17,421
579, 209 30, 027 206, 520 20, 410 1020, 5338 3,0-35 962, 458 65, 893 = , 920 18,545
30,209 | 17,010 %7066 | 47,48 1930 B8 | 2405| ro e | 0o 208,428 | 18,000
220,112 8,936 8 311,467 43,97 1931- sae| 1839 570, 822. 33,117 27, 351 24, 702
83, 897 3,055 371 facoeee- 4,836 280, 190 51,92 1932, 51081 1 0‘130 362, 762 2, 969 420,751 46, 888
177,766 5,448 757 17 ] 3,861 205, 485 37, 085 1933, 5o1s | 1510 221,451 12, 997 389, 176 45, 252
242, 517 9,235 1,269 24| 3,481 226,652 | 23,080 193 5239 | 1on 414, 280 24,473 358,843 42,422
Sov6s7| 1380 | Lool| 95| a208| 2ARI1W | 2IW 1® S| Lotg| el | 2gE | 30% | 92| 2 223,200 | 29,553
, ! , 128 618,005 33,141 4,557 175 | 2,81 283,119 23,960
’ , 814 227, 056 18,223
PENNSYLVANIA
‘ TEXAS
24,173 | 13,820 | 10,157,118 | 941,819 | 122,361 |._..._.. 10,353 | 1,730,606 | 150,307
24,883 | 13,103 | 9,986,472 | 806,494 330 | 2,284,379-| 188,307 11'.123?712 ; ?32 2,728,745 | 199,525 | 24,803 |.____. 7 4
25,558 | 13,370 | 10,209,117 | 905,715 2 181, 313 o) poe| s 68 14238 | 17,060 |1 73,996 | 52,191
26,357 | 13,880 | 10,843,235 | 1,060,023 1 193, 501 Wl & 2,452,987 | 173,980 | 16,441 |- 507,890 | 57,803
26 577 | 11,254 | 7,562,032 | 565,536 3 316, 42) 154 8,156 | 2,420,433 | 189,132 | 15,103 786, 169 68,852
26448 | 8452 | 3227380 | 249,231 : . 476, 651 sl | Gfo0 ) Lo6s.000 | g7, 54 9,730 |- 685,770 | 66,899
26,800 | 4,546 | 2,072,786 | 164,050 | 21,088 |....--.- 19,143 | 4,002,100 | 567,080 15 154 2v216 816, 758 45,981 4,311 |- 934,254 | 100, 851
26,665 | 6,307 | 3028214 | 225,037 | 31554 | 566 | 17,462 | 3,209, 577 409, 019 1oles | 29821 730001 40,8% | 4,713 | 1,008,435 | 152,078
28,646 | 8,104 | 4,522,117 | 830,524 | 45 409 481 | 17,255 | 3,570,752 | 319,78 1582 | 5 98 | 1,067,647 57, 506 7,968 812,817 | 156,413
55284 | 8040 | 4071008 | 349,627 | 48,072| 1,150 | 16,416 | 3,619,121 248, 056 o | D33 L3soTic| 02,504 12721 578,827 | 106,726
676 | 5,772 | 1,920,227 | 103,850 | 14,301 868,403 | 108,009
| RHODE ISLAND el I
UTAH
‘ 10%6eonn..| 2,566| 1,368 1 616015 | 43.306 | 5,477 |uooeuooo 1,198 252, 858 22,640 o |
7 7083 | 153 | 735,728 | 4g046( 5701 160,030 | 16,18 52| Losmi 2649831 18,566
2871 1628| 691,050 | 51,732 | 5585 187, 610 15,107 358 | 1o 279,069 17,179 99,779 9,894
2,964 | 1,650 683, 002 54,487 5, 504 231,893 19, 78 S5 | 1 2 290, 146 20, 363 79, 433 9,637
3,068 | 1,370 | 380,338 | 23,345 2,677 370,685 | 5178 3300 | poeo| #eTO 1093 79,898 8,751
3,127 | 1,217 | 265321 18,184 1,887 373,103 55, 361 S ias | b392 199, 849 11,323 83,235 8, 582
3,134 | 62| 127,045 9,200 | 1,147 347.445 1 62,00 Sens | 9T 100,564 5,056 12,243 | 14,325
3.212| 846 314,610 | 22,401 3,003 217, 065 37,00 Zon| a4 20,847 1,573 139, 220 18, 046
3,504 | 947 | 203,303 | 20,307 | 2,792 312,195 | 36,98 2002 | Son 98, 744 5,387 140, 058 18,527
3,577 | 1,071 | 411,55 25398} 3,492 270,891 36,75 2 845 02 151,003 7, 606 90,107 14,025
4 901 173, 666 9, 358 80, 449 9,901
79,437 7,008

For footnotes, see p. 99,

Tac tantmatan cno n Q0
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TasLe 8.—Corporalions, 1926-35, by States and Terrilories: number of returns,
gross income, net income or deficti, income taz, and excess-profits tax, for returns
with net income and with no net income '—Continued

[Money figures in thousands of dollars]
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es: number of returns,
cess-profits lax, for returns

TABLE 8,—Corporat§ons, 1926-35, by States and Territor:
gross income, nel income or deficit, income taz, and ex
with net income and with no net income '—Continued

[Money figures in thousands of dollars]

Returns with net income Returns with no net income
Total
Year hum-
ber of Excoss-|
Num- Gross Net Incoms Num- QGross
returns?l “par | income® | income tax p{:;ifs ber® | incomes | Defclt
VERMONT

1,096 899 145, 614 10. 429 397 45,470 4,178

1,089 683 153, 168 9,927 348 42, 861 5, 571

1,112 724 156, 048 10, 314 342 42, 212 4, 598

1,120 704 142, 257 10, 255 357 55, 113 9, 642

1,120 572 99, 924 , 287 492 52, 244 6, 216
1, 169 420 51,468 1,033 693 72,214 7,792 .
1,174 221 25, 752 1,210 899 71,086 10,000 -

1,184 291 44,715 2,273 826 48, 924 5. 808

1,244 404 65, 284 4,005 767 49, 680 4, 890

1,241 413 81, 531 4, 787 757 53,377 4,733

VIRGINIA

6,368 | 3,795 1,112,614 135, 859 202, 865 17,388

6,485 | 3,785 1,013,815 123, 648 267,002 22, 531

6,785 | 3,835 1, 024, 668 118, 5056 245, 296 18, 780

7,168 | 3,837 1,016,915 132, 956 204,173 , 535

7.139 | 3,241 7,015 110, 675 370, 506 44,414

7,071 2,730 631, 485 76, 746 375,118 50, 870

6,016 | 1,490 278, 009 36, 682 360, 176 62, 778

6,815 1,930 502, 610 43,882 266, 697 62, 341

6, 893 2, 542 641, 816 54, 682 230, 031 36, 450

6,876 | 2,742 697,714 56, 778 247,877 39, 703

WASHINGTON

5,305 | 1,024,089 63, 301 365, 543 33, 503

5355 | 1,056,761 62, 700 348,219 33, 997

5,874 1,239, 108 75,381 288, 353 33, 004

5924 | 1,163,890 76, 230 397, 561 31,684

4,934 671, 962 31,492 802, 964 57,351

3,916 357, 660 17, 608 592,111 , 323

1,654 166, 579 7,744 499, 153 85, 440

2,128 293,411 12, 805 401, 664 50, 907

2,903 510, 734 25,764 339,317 36, 830

3, 141 639, 526 32,449 313, 667 31, 508

WEST VIRGINIA

51421 3,000 814, 966 76, 152 151, 149 18, 900

5,230 1 2,928 702, 212 67,024 173, 152 23,073

5,145 2,773 666, 932 51,923 170, 774 19, 864

6,173 | 2,873 700, 698 58, 047 162, 244 17, 268

5,101 | 2,477 447, 840 27,487 203, 753 21, 380

4,953 1, 900 228,123 16, 45 277,974 38, 950

4,807 962 119, 373 7,015 268, 395 37, 568

4, 554 1,260 223, 741 17,919 205, 260 26, 105

4, 662 1,726 430, 708 29, 008 187, 118 16, 991

4, 543 1,870 510, 002 34, 388 152, 547 12, 825

WISCONSIN

13,827 | 8,263 2, 268, 270 187, 044 23,103 }ooceans 392, 410 36, 632

14,456 | 8,567 | 2,232,047 185,418 23,118 |. 437, 508 39, 758

15,393 | 8,828 | 2,347,121 184, 569 20,122 |. 408, 788 45, 956

15,836 | 8,810 | 2,377,121 198, 398 19,928 |. 449, 131 47, 430

16,009 { 6,777 1, 588, 177 103, 140 10, 921 |- 730, 197 73,34

16,311 | 5,199 858, 406 50, 205 5,100 |- 904, 477 109, 487

16,203 | 2,806 391, 493 19,848 82,602 | ... 829, 237 149, 78

15,852 | 3,422 718, 626 37, 548 5, 201 531, 140 88, 32

15,910 | 4,559 1, 025, 696 51, 200 7,042 614, 934 69, 613

15,916 | 5,087 1,273, 028 62, 182 8, 552 616, 960 64,133

For footnotes, see p. 89.

Returns with i i
Potal ith net income Returns with no net income
Year pum.
ber of
Num- Gross Net Excoss-
rotarns ? . . Ne Income Num- Gross
ber | income? | income tax p{:}l{i?s bert | incomes | Deficlt
WYOMING
776
7| woem| ¥ 3| | b
1 69, 951 5,737 362 fg 233 g o
798 . 851 3.976 | - 282 | LT 450 20,787 3 oot
721 A.089 | 3,000 203 -7 492 22,214 3,991
380 g fssgg 1, 3(2)515 [T I 634 28, 814 4,874
246 K 5 N 1,039 35, 317 6,350
391 29, 056 1, i?g 132 (1; %' 2 o0 410
443 37,844 | 1022 264 B| 7 §§ oo i
, ,

t Changes in the revenue acts affecting the ility
corporations are summarized on pp. 101—glos. comparability

# Includes returus showing no income data—inactive corporations,

3 Gross incorne corresponds to total income as repo
“‘cost of operations.” For 1934 and 1935 interest Bnplfi%%grgl bfgfﬁif ! et
co‘me, as this item was not included in gross income for prior years'
The excess-profits tax foxi] 1933 became effective June !
u nder the provisior
profits tax for 1934 and 1935 appears on gturl:sov]}r?tgfn%hg
* interest received on certain obligations of the United S
against met income in the computation of the incone t:
putation of the excess-profits tax. (See article 1 (d),

Industrial Recovery Act.

profits tax imposed by section 702 of the Revenue Act of 1934.”

} & Prior to 1927, returns showi

showing no net ncome.

Treasury Decision 4469,

of statistical data from income tax returns of

urn, plus “cost of goods sold” and
etc., has been deducte?i from gross in-

30, 1933, under the tax provisions of th i

Revenue Act of 1934, a small amonuteolgz;g’eggf
et income for income-tax purposes. The credit for
tates and its instrumentalities, which is allowed
ax, is not allowed against net incorne in the com-
“Regulations relating to excess

ng no income data—inactive corporations—-'were included with returns

¢ For revised figures for 1928, see Statistics of Income for 1

tics of Income for 1931, pp. 32 and 33; for revised figures for 1035, on S arised figures for 1030, seo Statls-

1932, see Statistics of Income for 1933, p. 37.




REVENUE ACTS OF 1913-1934
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and credits, under the Revenue Acts

Corporation income and profits taz rates
Recovery' Act (1933), also the special

Income tax
Revenue Act Income year Specifi Rat
. Specific : ate
credit ? Taxable income 43 (percent)
1009 (exciise tax) (Aug.. 19(2)3 through Feb. $5,000 | Net income in excess of specific eredit... 1
X 3. , 1013,
1013 (Oect, 3, 1913) . __.._. Mar. 1, 1913, |oocmceeas All net income. . ooccoceocemcreaamanan 1
through Dec.
31, 1915.
1916 (Sept. 8, 1916)..cnu. 1016 - ccnmcvccmecfcccamcefeean 5 RS 2
1016 as amended and { 1987 o ooiceifaiaianns Dividends out of earnings Mar. 1, 1913 1
1917 (Oct. 3, 1917). through Dec. 31, 1915.
Net income in excess of the sum of (1) 2
excess-profits tax for the current year,
and (2) dividends received out of
earnings Mar. 1, 1913, through Dec.
31, 1915.
Net income in excess of the sum of (1) 4
excess-profits tax for the current year,
and (2) dividends received out of
earnings Mar. 1, 1913, through Dec.
31, 1917,
1018 (Feb, 24, 1919) ... 19180 o eeeeemeee 2,000 | Net income in excess of the sum of (1) 12
the specific credit, (2) excess-profits
and war-profits taxes for current
vear, and (3) interest received on
United States obligations issued after
Sept. 1, 1917,
1919, 1920 ... .- 2,000 | Net income in excess of the sum of (1) 10
the specific credit, (2) excess-profits
tax for current year, (3) excess-profits
and war-profits taxes on income from
Government contracts, (4) interest
received on United States obliga-
tions issued aftor Sept. 1, 1917, and
(5) War Finance Corporation bonds
not exempt.
1921 (Nov. 23, 1921)..... QO oo em e mmeme 10
Net income in excess of specific credit 11, 1214
1924 (June 2, 1024) ____._ 1214
1026 (Teb. 26, 1926). .- 113l
11314
1928 (May 29, 1928)._... " %113
12
12
%\(TR% Q u?% 6, 1932) . ...
ational Industrial Re- : 2
covory Act (ume 16, | |frmmemeee All net income 1t 151334
1933).17
1034 (May 10, 1934) ... 1934, 1936, | faenn [0 Vo3RS RIS 18133

regardless of amount of net income or loss, oxcept those
er the Revenue Act of 1909, corporations were required to
revenue acts corporations were permnitted to file
pt that under the Act of 1921 and subse-

1Al corgorations are required to file returns
excmpied by specific provisions of the Law. Und
file returns on a calendar year basis; under subsequent
returns on & fiscal vear basis, other than that ending Dec. 31, exce
quent acts life insurance companies are requ
State laws regulating insurance companies. Foreign corporations are required to
for all income from sourees within the United States, regardless of amount. From Jan. 1,
Dee. 31, 1921, personal service corporations were
such corporations were taxed as other corporations. For 1934 and subsequent vears, personal holding com-
panies (as defined in sec. 351 (b), Revenue Act of 1934) are required to file returns for surtax, in addition to-
the corporation returns for income and excess profits tax. (For rates, see following page.)

2 Specific credit allowable to domestic corporations with net income o
except domestic corporations deriving a large portion of
of the United States, 1028 and subsequent years; not al

wearg
ant ane ' -4

file income tax returns
1918 through

jowable to foreign eorporations, 1918 and subsequent.

ired to filo on a calendar year basis ip accordance with the

treated as partnerships. Prior and subsequent to said dates

f $25,000 or less, 1921 through 1931,
f their gross income from sources within a possession:
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ain X3 ; ;
O ise taz wnder the Act of dogu s Iago g)ramswns of the National Indusirial

Excess-pro

fits tax

Credit

Taxable income ¢ ¢

Rate
(percent)

Tax credit for income and
profits taxes paid to
foreign  countries or
United States posses-
sions

$3,000 & plus: An amount equal to the
same percentage of invested eapital 7
for the taxable year as the average
annu_al pre-war income was of pre-
war invested capital (not less than
7 percent nor more than 9 percent);
or if corporation was not in existence
during at least 1 whole year of the
pre-war period, 8 percent of invested
capital for taxable year; or if during
pre-war period, corporation had
either no net income or a very small
net income or if invested capital can
not be determined, same percent as
that of representative corporations.
(See sec. 210, Revenue Act of 1917.)

$3,000 ¢ plus 8 percent of the inve:
capital 7 for the taxable year.s sted

O Ty

Netincome equal to 15 per
cent of invested capital
less credit.

Net income In excess of 15
percent but not in excess
of 20 percent of invested
capital.

Net income in excess of 20
percent but not in ex-
cess of 25 percent of in-
vested capital.

Net income in excess of 25
percent but not in ex-
cess of 33 percent of in-
vested capital.

Net income in excess of 33
.r;erlcent of invested cap-
ital.

Net income equal to 20 per- 30

cent of invested capital
less credit.

Net income in excess of 20
pt:rlceut of invested cap-
i

Net income equal to 20 per- 20

cent of invested capital
less eredit.

Net income {p excess of 20
.I;clicent of invested cap-
ital.

[12% percent of adjusted
L value of capital stoclk. declared

Net income in excess of
credit.

20

26

35

45

60

65

40

P b

o

For 1917 and prior yvears,
income and proflts tax-
es paid to foreign coun.
tries or United States
possessions were not
allowed as tax credit,
but were included in
general deductions
from gross income, ex-
cept that taxes paid to
foreign countries were
not allowed {o [oreign
corporations.

Amount paid or acerned,?

Amount paid or acerued.it

Surtaz rates for personal holding companies

Revenue Act Income year Taxable income: Undisiributed adjusted net R
income ! ( con ;
percent,
1934 ..
--------- 1934, 1985..........| Less than or equaling________._____ $100, 000 30
Exceeding.....__......__0T0 000000 Tio0j000 | 0 40
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; Acts
jon. 11 d profils taz rates and credils, under ihe Revenue Ac
Corporation income and prof Recovery Act (1 9:;33), also the special excise
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‘War-profits tax 3

Income
i Taxable Rate
Revenue Act year Credit i&ome o
income | 80 (less
1918 (Feb. 24, 1910)....| 1918...... $3,000 ¢ plus either an amount equal to Nf‘g excess amount
the average pre-war net income plus of war- of ex-
or minus 10 percent of the increase or profits| cess-
decrease of invested capital 7 for the credits. profits
taxable year as compared with aver- tax).
age pre-war invested capital, or 10
percent of the invested capital for
the taxable year, whichever is
greater.1?

For footnote 1, see p. 102.

i tions, and for
through 1921, the war-profits and cxcess-profits tax of foreign corporations,
192?355323-’3?3%;1: zlaid erxcegs:s-proﬁts tax of corporations detné’:_ng a larggrli):;ltl]%?i &{ ﬁtégxrreégégii tlilzv?ﬁ)i éﬁ,‘i’f
sources within a possession of the United States, {s computed by ézomhp O N T e or siunilar
tions whose invested capital can be satisfactorily determrx)ned and which ar g: b 2 o
i imi i Revenuc Acts of 1918 and 1921.)  (See note 7.
trade or business and similarly eircumstanced. (See sec. 328, e a1 the war-brofis
4 For the years 1017 through 1921,the amount of excess-profits tax (and for U tilrough Cprofis
i credit in arriving at the net income subject to income tax; for , T
z?ggﬁzv‘avsaglmgggegstgr excess-profits tax in arriving at net income subject to income tax, nor was & credit
allowed for income tax in computing at net income subject to excess-profits tax. ductions as defined in
& Net income means *‘statutory” net income, i. ¢., tt'x:e e)icess of gro?rsollxlllcts)gl:; &\;e‘; ﬂ% i’lil(i: ﬁgnUnited e
i . Foreign corporations report only income 1 i I ;
i it o, Bl ity i Sl ol o s e o
sources within a possession of the Unite ates report only inco O A o e Sen soc. 262
i ithi without the United States, received within the nite; . .
Lnfc&rge}{xgz(;u&cgévg;t1;21?1;924' and 1926 and sec, ?}51 of the Revenue Act of 1928 and subsequent acts.)
Net income has been adjusted from time to time as follows: e tructed or acquired on or
izati f buildings, machinery, equipment, or other facilities cons 1 or ac
att(gr) A;\;gc])ré’l Zl?)til?,nfo(; the prodguction of articles c%ntnb}llellgnz% to the prosecution of the war, is included to a
¢ in business deductions, 1918 througl 1.
et on ol sl e e e by o e A 00
ible; the Revenue Acts o a s A : Al
gtlageax{gg i%‘t?gllglgélﬁgg{lghﬁ%z dividends on stock toﬁ domestic c;(;;porg&(f; %;]in&rdtléﬁt(els) tll;%sle g’félgllﬂ)g-
i eir gross income from sources within a possession , 19
:egaéggtp;g]rgn (3§ t('l}]him[ag ’grade Act Corporations, 1922 and subsequent years, and (3) corpogziat;glisaeéc:rx?ali);
from tax, 1932'and subsequent years) as well(;;s'?igiggntds on st((i)clé oétfi(gfggn(cg(gggrg&oscst{g‘ce givi’ﬁends sl
amount of income from sources within the United ! ates, are dedu - [ B dedu bt Ot o
i in the amount of gross income shown in ‘‘Statistics of Income” for . on
s s i v b e Bl s sedn bl
dends on stock of domestic corporations (other than (1), {2), ant OV uetit D e s
i ions are not deductible. For deduction of dividends paid on p _stock,
f:te?fgu? ririgg?g;:g %;e;]tlx{s and insurance companies, to the United States, or to any ]%%?u%qglt:\as%?tizge;?g
which is exempt from Federal income taxation, see section 121 of the Revenue Act of 1934, whi
i . 74th Congress. . . .
ad((g?dlgisfsus})ulégéggd %gfinir 8 taxag{e year and not c?mpenmf]ed for !())?7 ;&sclirsagrc% g; ((;gh(eor':vglesre,t x;]r:nexcl:gi%lay]
deductible, except that for 1932 and 1933 Josses from sales or excl a}xgesb O O B v aowed only 10
assets and other than bonds issued by & government or political su Avt O O e that any excess
the extent of the gains from such sales or exchanges. The Revenue 4 «(:1 d (r)in T eding B o
loss thus disallowed, computed without rega;d to any losses sustained during ) At v
i for the taxable year, considered as loss
is, to an amount not in excess of the taxpayer’s net income b O e nital nesets. The
i i ble year from sales or exchanges of stocks or bonds othe h
i%?:t?ggc::dtfg dtg.(ﬁctiog of losses from sales or exchanges of stocks or bonds does not ame)(l:stli(tu(; gtlegh(z{s lonl
securities, banks, or trust companies. (See sec. 23 (), Revenue Act of 1932.) Iilowezver,fihe lon 2 ot
the National Industrial Recovery Act repeals, effective as of Jan. 1, 1933, section 23 (r) (2) ob e o
of 1932, thereby limiting the application oftl_ossescl from tth;essz:)lxen grtggg?éx%: a(;r ;’l;%cgfo%ri bi%innﬂ e ing
capital assets) to gains from similar transactions ur_mgl ° el Y A oiting ¢ oY B
forward and application of such losses to gains from simil arb rarésa o e S b beld by tho ta-
the Revenue Act of 1934, the definition of capital assets is broadene: 1de all proper Ly ek in trade,
h trade or business, regardiess of period held, excep )
DO O st imetuded i1 t roperty held f le i dinary course of business or
i > y held for sale in or 3
property which would be included in inventory, or prop B o Sae D O csaes to.th extent of
subsequent years, corporations are permitted to de ) €
g?go% afﬁ:?'rsg?é:&?n guthe gmoun% of capital gains (such deduction not to exceed ﬂae tactutal gxx:t galﬁétsaglo%;)é
ex'cept that this limitation does not apply to losses suskaltne;ilgg‘ic)ertam banks and trust comp
i s, etc... (See sec. 117 (d), Revenue Act o . . X
sm(%)‘)flgatﬁ::s lf)g;l g;ior yealS resulting from th% rlmerat.l%n of any t;?geer 06 g)tug’llnelsglgegglgrég é:izgéxgtrligzl tk())}} tél:le.
taxpayer: In the case of a net loss for any taxable year tggmr;mg after oot § t,h LO18, and o e ing
1, 1920, the Revenue Act of 1918 provides for the deduc 10% 0 su;:n S I e oes oxcoods the not
vear, & redetermination of taxes for the preceding year .extngb dedu e o o camo of th6 S0C-
income for the preceding year the amount of such excess is to be deduct I e O evining
i hrough 1928 provide that net loss in any ¥
ceeding taxable year. The Revenue Acts of 1921 ¢t gh 192 e O R e . an 1 suich et loss
after Dec. 31, 1920, may be deducted from the net income of the succeeding o S cteed
et i . of such excess is to be allowed in the n
exceeds the net income for the succeeding vear, the amount o e T e aiowed us
i e Act of 1932 provides that a nct loss for the year or ]
ld%%l}l,gggn i’flki:eor}gg‘:l?i]#g net income flc))r ijne gucggeding gsj);z:]blf 3;%1:131:; osxgcyt.ionlélggv?i\)'e;ﬁ(siei:};;ogf %%)Se (1"?9 % ;3:
National Industrial Recovery Act repeals, eflective as o .1, , St 2 @) end L o e e vear
ving the privilege of deducting from the net income for y
r‘}ecttl?)gsl %ﬁzvt%%eggévemglg taxgble yréar. There is no provision in the Revenue Act of 1934 for deduction of

net loss for prior year.
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of 1918 through 1934, and ceriain tax_provisions of the National Industrial
tax under the Act of August §, 1909—Continued

Tax on income from Government contracts

Revenue Act

Income year Taxable income Rate (percent)

1918 {Feb. 24, 1919) ____._____ 1919, 1920..__{ Total amount of net income de-
rived from Goveroment con-
tracts made between Apr. 6,
1917, and Nov. 11, 1018, if in
excess of $10,000. .

Exeess-profits and war-
profits tax rates of
Revenue Act of 1918,
as limited by sec.
301 (c).

1921 (Nov. 23, 1821) . ____._.. 1921 L., [+ TSR Do.

(¢) For insurance companies, see special provisions in the various revenue acts.

§ The $3,000 credit not allowable to foreign corporations.

? Invested capital within the meaning of the statute is the capital actually paid in to the corporation by
the stockholders, plus the carned surplus and/or undivided profits (exclusive of profits for the current year)
and exclusive of inadmissible assets as defined in the revenue acts. (See sec. 207, Revenue Act of 1917, and
sees. 325 and 326, Revenue Act of 1918.) For 1917, foreign corporations reported that proportion of invested
capital which pet income from sources within the United States was of the entire net income. For the years
1918 through 1921, it was not necessary for foreign corporations to report invested capital, and for the year 1921
it was not necessary for corporations deriving a large portion of their gross income from sources within a
possession of the United States to report invested capital. (See note 3.)

¢ Foreign corporations were not allowed to deduet income taxes paid to foreign countries either as a tax
credit or in general deductions for the years 1018, 1919, and 1920. . . .

¢ The $3.000 credit not allowable to domestic corporations deriving a large portion of their gross income from
sources within a possession of the United States.

10 Beginning with 1921, the credit cannot exceed the proportion of the total tax against which the credit is
taken, that the taxpayer’s net income from sources without the United States bears to the entire net income,
This credit does not apply to foreign corporations or to domestic corporations deriving a large portion of their
gross income from sources within a possession of the United States, but to such corporations these taxes are
allowable as a deduction from gross income if imposed upon income from sources within the United States.
For the years 1921 through 1931 the amount of income and profits taxes paid to foreign countries or United
Btates possessions in excess of that deducted as a tax credit is permitted to be included in deductions
against gross income. (See note 16.)

!t For 1922 and subsequent years, corporations are allowed, as a credit against net income for income tax
purposes, the amount received as interest upon obligations of the United States which is required to be in-
cluded in gross income (e. g., see.see. 236 (a) ,Revenue Act of 1924).  For 1922 and subsequent vears China
Trade Aet corporations are entitled to a specific credit. (See sec. 264 (a), China Trade Act, 1922.)

12 Not allowable to China Trade Act corporations for 1922 and subsequent years.

i In?)me of domestic insurance companies, exclusive of mutual companies other than life, taxable at 1234
percent.

1 See joint resolution of Congress No. 133, approved by the President Dec. 16, 1929, reducing rates of
income tax for 1929.

1 The rate of tax on consolidated returns for 1932 and 1933 is 1434 percent, except for returns with fiscal year
ended in 1934 on which the tax attributable to 1934 is at the rate of 1434 bercent.  (See see. 218 (e). National
Industrial Recovery Act.) The rate of tax on consulidated returns with vear beginning on, or after Yanu-
ary 1, 1934 is 1534 percent. Under the Revenue Act of 1934, only railroad corporations are permitted to file
consolidated returns.

!¢ For 1932 and subsequent years, the taxpayer may elect to credit the income and profits taxes psid to
foreign countries or United States possessions (with certain limitations) agaiust the income tax liahility to
the United Btates, or to include the entire amount of such taxes in deductions ngainst gross income. (Sco
sees. 181 and 23 (c), (2), Revenue Acts of 1932, and 1934.)

17 See note 5 (¢) and (d) and note 15.

'* For 1934 and subsequent years, interest on Liberty Bonds, ete., which is required to be included in gross
income, is included in net income for excess profits tax computation. (See note 11.)

¥ 1f corporation was not in existence during the whole of at least one calendar year during the pre-war
period, the credit (with certain exceptions) shall be the sum of $3,000 and an amount equal to the same
percentage of invested capital for the taxable year as the average percentage of net income to invested capital
for the pre-war period of representative corporations, but sueh amount shall in no case be less than 10 percent
of the invested capital of the taxpayer for the taxable year. (Secsec. 311, Revenue Act of 1918.)

Nore.—For the year 1917 there was also & tax of 10 percent upon that portion of the total net income
remaining undistributed six months after the close of the taxable vear, in excess of the income actually em-
ployed in the business or invested in obligations of the United States issued after Sept. 1, 1917.

For the years 1918 through 1920, a corporation that permitted an unreasonable accumulation of profits
was not subject to the ordinary corporation income tax, but the individual stockholders were taxed upon
their proportionate shares of its net income.

For the years 1921 through 1923, an additional tax of 25 percent was imposed upon the taxable net income
of a corporation where it was shown that there had been an evasion of surtax.as the result of an unreasonable
accumulation of profits. This additional tax was increased to 50 percent for the years 1924 through 1033, with
the provision for 1926 and subsequent years that the additional tax shall not apply if all the shareholders of
the corporation include in their gross income their entire distributive shares, whether distributed or not,
of the net income of the corporation for such year.

For 1934 and 1935 every corporation improperly sccumulating surplus (other than a personal holding com-
pany) is subject to a tax on the adjusted net income at the rate of (1) 25 percent. of the amount of the adjusted
gf&oigggme not in excess of $100,000, plus (2) 35 percent of the amount of the adjusted not income in excess o
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FACSIMILES OF CORPCRATION INCOME TAX RETURNS
FOR 1935, FORMS 1120, 1120L, AND 1120H

1120. Corporation income and excess-profits tax return.
1120L. Life insurance company income tax return for companies
issuing life and annuity contracts, including combined life, health,
and accident insurance.
1120H. Personal holding company return.
109
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RETURN FORM MARKED “DUPLICATE"” MUST BE FILED WITH THIS ORIGINAL RETURN

e merarpayr | CORPORATION IRCOME AND EXCESS-PROFITS TAX RETURN Fago 1 of Retars
= For Calendar Year 1935
or Fisca! Yaar begun ... ey 1935, annd ended e ., 1938
PRINT PLAINLY CORPORATION'S NAME AND DUSINESS ADDRESS
Diatrict
(Name) (Oashior's Htasmp)
{BLraet Aod number}
{Post oiioe wnd Geate]
h..&-u\.ll-‘.uu-w .mrmangmnmimbwm
Cash Chaek M. 0. Cart, ol Ind.
Date of I E———
Under the Laws of what State or Country s
“Yhe Corporation’s Basks are o Care of Lacated ot
Kind of Bosiness G dotal) ... I This & Conmelidatnd Return of Ratlroad Corparntiona? «.e........ 1§ oo, of How Mary Corporativns? - oere....

U & Forvign Carporsiion, State Whatiwe Rasidunt or Notwasident ..
12 the Corporatian » Persanal Heddies Camparry Within the Meaaing of Sectian 351 of the Reverns Act of 19347 -

5 it Necwesident, Stwte Asmount of Inceme Eschoded (Lostruction 1) Fraca Gress tocseme, § ...
- (i 5o, an addiiane] retom en Forra 1120 H et be Gled )

—_—a GROSS INCOME

1. Grous Salen (whers inventories aro
actor), $.

Lees Returns and
: 3. 3 Net Balea.

2. Less Cost of Croods Bold:
{e} Inventory st beginning of year.

(%) Material or bought

for or saly

(C] Mlmelll\nuou‘ ©08ts (Frem Schedah
{1) Balaries and
wages, s

4, Catam
(2) Olhur
costs, $. ; Total

(d) Total of lives {(a), (t), and {c)

{#) Less Inventory st end of year.

3. Groes Profit fram Bales (Item 1| minus ltem 2).

4. Grom Recelpts (where are Dot an ing Iactor),

5. Lem ooo'. of nDerlllmIl (Prom Sepwdale 4, Colutza X):
) Balaries and @) ) Dther

costa, 5 Total

{actor (ltem 4 minus Item 6).

€. Grom Profit whers aro not an i
7. Intevest on Loans, Notes, Mortgages, Bonds, Bank Deposite, ete.

8. Renta,

. Royaltiea.

30. Capital Gain or Loas (Frec Setwdzle I,

11. Ioterest oo Liberty Bond.l. etc. (From Bcbedale Ly Lives 2 (s) (8 and (7))

12 Dlvh"lendl on Stock

) Domeatic Ccrpnv".lom subject to taxation under Title I of Revenus Act of 1034.
(® Domestio Corporations not subject to tazation under Title I of Revenue Act of 1934

{e) Forsign C i

u ).

33, Other Income rhate )

1. Torar Incous v Irzus 3, axo 6§ 10 13, mvcLD8N! SO

DEDUCTIONS

15. Compensstion of Oficers (From Sededule C)

18. Reot on Business Froperty

17, Ropairs (Frem Scdedue D): (s} Sulerier 1od Wopma, f.

3 () Olbar Costa. 8, ; Total,

18, Interest.

15, Taxes (Frem Beveduls X).
20. Lomses by Fire, Btarm, ete. (From Badedale

n

21. Bad Debt

23. Dividends (liem 12 (a) above).
2. (resulting from

24, Depletion of Mines, 01 and Gas Wells, Timbes, eta. (Bubamit scheduls, s
25. Other Deduotlons Authorized by Law (Expiaim beiow, o o5 mpersts sheet):
(a) Sulurios and wagos. (Not Incuded iu Items 3, 4, 13, o 17 sbove).
(b) Btoock determined to be worthless during tho tarable year.

‘wear and tear, or

(Prom Bebeduie D).

©

28, Toran

Bl

Nxr Incoun (Ttem 14 minus Jtem 26)

ot Irews 15 To 25,

COMPUTATION OF TAX

ImoxE Tax

Excem Promms Tzt

25, Net Incomme (teem 77, sbove).

3. Kot lncome tor Escwesprofits Tex Cosiputation (e 77,

2. Laws Intersst o Liberty Donds, otc. (Treaa 1]

20, Balanrs pabiect to Income Tex (Ttem 33 taizaa lam )

36, Low: 1245 01 $... oo .. cone, BJARd dacinred valoe of

o T mln&unguhldaulnm

hiatr o

11 tuooms Tas QR of L S0 or LT of T 10 1€
‘onaniaated retirn

n.a.-m-»-ﬂ Tex

Leas: loeome Tax Pald ¢t Bovres
bl ’n..:u...-.u...
cay o 2 t forsien

n Bts Tz {5% of Jiary 371

Incoase Taz Pad to 8 Torsien
et ‘Cooatry or U, 8. Pownsion
by ¢ Docastie’

Turo Tust make & mpAe

4, Patenios of Jusotos Tux (tees 31 miew ftom $10r 30

Etmatprag s Tar retorns kv each Socal rear

Tarretarn, the

Nor. asolidatad Looome'
pobiians paremt eeeveritig -na-eh-r-muy WBIch s liabis of ts axing of &2 Etcets prodiy
Ereasvocetits T (Bew \nmraetions 30 40d A1) .

S Corprratioms huving 43 Locems-e1 fecal roar ending fla Jwan 36, 158, phull mee Povse (171 s miing

tome

Page 2 of Return

STATISTICS OF INCOME

SCHEDULE E—BALANCE‘SHERTS (Sco Instruction 42)

111

Dronomwa oF Taxanie Yean

ExD OF Tazases Yuan

Amousy Tout

Asmount

Totat

12,
-3,

4.

5.

ASSETS

(6} Demand deposits, including check

() Tila\c- deposita, including cerlificates of
e ponit.

(O All obher easheeooeemromeeeerereneee

Notes ivab]

Accounts receivabl

(a} Less reserve for bad debts,

Inveotorica:
(0) Raw materiala,

{b) Work in proresa.

{¢) Fiuished gooda

() Suppics.

lnve-lmrnu (nonl.nxnbl
htions of & Blalo, Terntory, o olicioal mulw
"Condmbla, o

) Oblizatons uoad undes Pedual Farm Loaa Act. o1

(%] Uhcu- m llntuh and other abliraticas of Uited
re Sepember 1,

w 'n-sury Mrltg ’l‘vmyy Tiltls, nnd Tressury Ceetin.
cates of

11% Boods, Uslted Sisies Bavings

() Livwrty €%
Londs, xad ‘I reesury

 Obleations of Jostcumentalites of tre United bratey
(otbies than obiipations La be,

*6. Other mvul ments:

(a) Btocks of domestic

(2) Bonds of domestic

() Stocks and bonds of foreign

(&) Al other investments o loazs.

*7. Deferred charges:

8.

e

20

i

. Patents.

0,
i

- Mortgages (including bonds and notes so secured)..
. Accrued expenses:

. Capital stock:

{a) Prcpaid insuranca,

() Prepaid tases

(€) Al Other et

Capital assets:
{a) Buildings.

(%) Machinery and

(c) Furniture nnd fixturcs.

(d) Delivery
(¢) Other dy

iablo assets.

() Toraw or Lines (o) 10 (c)
o Leaa reserves for

(A Dy Axsota.

) Less resorves for depletion......

) Land

Good will

Other asscts (deseribe fully):

ToraL Assers.

LIABILITIES
Notes payable (loss than 1 year)..
Accounts payable.

Bonds and notes (not secured by mortgnge)

() Intcreat.

(%) Tases.

{c) Al other.

. Other liabilitics (describe fully):

(8) Preferred stock (less atock In treasury),

) Common stock (less stock in treasury)

Burplus.

- Undisided profita...

ToTAL Liawisitrzs.
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112 STATISTICS

SCHEDULE L—RECONCILIATION OF NET INCOME AND ANALYSIS OP CHANGES IN SURPLUS

OF INCOME

Pags 8 of Return

1. Net tacoase sabject to tatation (1tezn 3, pegs ) o recur). b. 13. Unalidwale deductions:
x m&m (o) Dornitons, gratoities, and
- F ) Toserma oo <|)lnmn-n¢mnnm-um-amvm-aam..ua
[ aulplhidilm “Teeritory, ar political subdiv. #och 130 pald to R posessicar or krelgn countries if
t8e Distrket of Columbla, or United Cllmed ut o craci 10 whole ot s part 1 Jiem &3, pags |
.__um of tie retarn,
mowwwmlmmm,-

nder sach Act aa amanded

@) Libwty 3137 Bends k0d otber ablirations of Uied

() FPodaral tares paid o
@ ammwmmum—mmor

property assasd.

® uh-\y 47.-1 4347 Baods, United Btates Sevicey
Donds owned In e prictoa!
.,‘...4.

12 rmm 0d rtures, sdditions, or betlerments treated
23 4xpeniam on the books.

and revewais..
) nsarsos Dramiums paid e the Life of K3y efoer of 8T

mumnzmmmvuumum
Doods, sod Donds ewned n the princioal

plorss whaoy fhe corporstian b directiy o indirectly &

@ Obtiestions of kastrumentalities of the Duited Statas
fother toaz these (0 be faparted In Line 2 (¢} (2
abovy).

) Intarest on indsbtedmes tnourred ar oootizned to purchas

) Dividacds dadoeis coder Section 19 (p) of the Reveous

Act of 104 (0 Adelices o emes e 2t s SR S Bk e
(2] the Tuen 21, page 1 of retam.

Inonared,

) Additions L

(0 Othar ftems of neataaatle tacomme (12 by Setalisd): m

1)

¢ @

@ @

2. Charys against reawrve for bad ebts, If Stam 21, page 1 of retrn,

(4) Other uzaliowable Gecactions (to be deeaed)s

4 Clurgss agatint rupsrves lor continpencies, . (e bo Setaded):

(0]

¢} @
o .
& "Tetw) of Licee ) o &, tostush 14, Totul of Line . s.
18, Dividends pald during the taxable yewr (stale whether JAK to
& Total oz Line 14 osat, Wtoek of o cther propecty):
. butors a7 adjuat (0 Date puid. Charscter, b
- . Mok et or o b e, 1w b7 bk, bk 127 ot
) Data patd Charseter.
vided ts &3 sbown bY baon st ot slose
et 0 Dt i Counce
1. Othey credits to Rarphus (to be dutatied): 4} Date patd Charsstar.
(") 18 Otber dedits to surplns (Lo be datatied):
L) ]

5. Tom) of Lines ? 16 0, Inchush

o

1L, Total from Line 17...
n

i

of tazable year (Line 10 ml3 o 17. Total of Lites 13 end is. .
NATURE OF BUMINESS wita oTuER (e tnsractiva 15)
L Chack the bock to ladiats tsloa in which . 2. In thia & woesclidated recern fracm te entiactor of {sntecmel
MANUPACTURING MANUFACTURING~(Continuad) iy T dusrict ""‘""‘“"““"”’"‘”‘“’"”‘""‘“‘"“""" 4sd lledses
m‘lﬂmm eyl oiariyivs 3. Was the inoons of this corporation Inchuded o & consatidated retwn 106 Lhe PO JOArT o eveeasss

Dc-nm producte—-eh, fruit, vegetadles, sle.
(M seotocta—bras, S, .
[Pt bouse prodocts—ments, land; shaugd
Bagar—besd, cans, Tuple; mvisems, ste.
datitn
[0t ood sroductsbatiar mbstinion, o
[Jpemme ma ety e e
it beer,
[TJPremiag sod distintag—sicobo. Bquer,

e and procmee— X
Mochioery—tactory, used o food.
leatbar, mecal, Paper, peioiing, Fudbe.
e i
Machlowy—sgricul
[ty —seciticn s2d eqtimest.
Mactinary—ther, bullding, eoustryetion,
D e ey ok et ™
oambakt sqsrasote et e -
(e oy o . ™
Oicn aquipmeat.
Duumnwwwmn
[Jmertwarm o, sta.
[ Frctoms mma, srioct sad provems.
[0t ekl pecies and procemes.

[JRadion, crmasste o paria.
[ Musonl, prokevional, 104 aclentite baire:
DAm alrihips, senpinpax; Sarta,

Itso, g Poration which filed

PREDNCESSOR BUNINESS
4. Did the sxporation fle & 7at-ira nder the aase s for (e Preceding (axeks yesr? oo,
Waa the corporatioa In any wey en cutgrawth, mugmumum-mmhdum-r
tnusinevees o avirtenos during this of azy Prior yeez since DaGRmbA? 3T, BT oeeseesen
ATFwH 1 "yes”, give RS and sddres of sach predeceior businan, mmmnmm-l.--m

UPoo euch ehsngy wers any asaet valuss fmoreased or
1 the aswer s “yma®, mm—mumun—mmuumwu-m
must be furatsbed,

BASIS OF RETURN
& 18 this return tade 03 the basis of cath

11 0t, desertbe fully what ather batts or petbod wes used In computing net (HCON — ...

. Sl e
D ot r&u‘m,ﬂlﬂ' "
‘. iiary. Trade
Kol ‘Desdary, oto, DWM YALUATION OF m'n"fo:ﬂ " R
Hetal, & Btats whether the luventories at the bagitoing and ead of lazpble your were. ot o
Lentier boous, thoes, lippers e [ ooet on markes, whichevar 1 lowse. 1 otber besls wis used, deecribe filly, sisia WEY Deed a0d tbe date
Myl . baroee taventory waa last recoocied Wit slock,
: tishing, tagois.
Raboer Lirws aad tube, Commiseion.

[0tber trade—ropals srvion, garngse, st

Delal rubber. PREPARATION OF IW (t.h-n\h-m
Boos, caliulold and trery peoducts, Finanest 1. Did any per o o Tttar $fecticg war
gudmmmm P s i, rivste, wrtags; oiake e e o o vt it (b oo ot v o
[Pk zad, boad b, lavutmset baskews o W
Puraitcre (oot ovial). o broke, R TS )
g o aat, realty Doldiag. real kate agvats, natars ead extect of od the iteme
Other wood precuecs-curriagw, wagees, mmmuwu-mmm-ummmm 4 tis rwtarp wes sctually pre
O e [tasmreocs ommprates (oot ot Pared by any persog of ported
[JJpewe-pel a2 procucss. . perrop
[t truse, sock eyadicssr, sic L p—
mem“mhﬂuﬂ_‘ Lolding panies.
[0t tosorm_oan compaste: buldiag aod
| Petwioum &d other toinarsl oll refining snd iun Amoculions; Dols, OrtgAye of pawn
Dm—hhww-u«a pouad, el I || YAewtear 424 s 9dttre, o INFORMATION REFURN
B — Ly S -
Allied ebeniioal subitanews. drug, olls, soapa, ""‘
[m] o e oL (Ml 250 emarpta. tackuding €4 20 ol | cxptar your 1057 ez
Paizts, pipimects, veralabes, s, 7ol g s ropwie, s
Conporectin-Seseavsioes Stigs, baliings
e o Sl e Sl S T o Aﬂmﬁmm !mmﬂ::'hm beted titie and the
9, Enter below  lst of all schedulas sceotai th retarm, .
Dh‘r.n—nmmm D‘mu:-u.-umu ot
Motat srodorts and pocemes: - O e fr Tan devson, wurs-
1790 and powe,
DR m (it o ol u”glm £

adre.
[\ ovssmetire aad ratiroed squipmeat.
[ Moter vabicles, compieta o parie.

ey, et -wm,
R Ty

[ pronssions). bouiomm, mum.-u.
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STATISTICS OF INCOME
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A3
“Page ¢ of Return SCHEDULE A (Ses Inatructions 2 and §)
1. COST OF SALES (WHERE INVENTORIES ARE AN INCOME-DETEKMINING PACTOR) 2. COST OF ARE NOT AN INCOS FACTOR)
L] (Rasa s i 2 o (Rater & ke
‘Salaries and wages. S. Balaries and wages. s.
-Other coats. Other costa.
SCHEDULE B—CAPITAL GAINS AND LOSSES (FROM SALES OR EXCHANGES ONLY) (Soe Instruction 10}
2, Comr or tupeovs. | 8, DEFRzcUTION AL
2, Datx 3. Darz |4 OsoseBarrs Prace & Mancr 1191 | Ui AvvEn Acaoy. | LOWED (ak Alto! .
1. Dxscazrrox or Paormarr | % Dotk BT o 2 3. Cosr Sioes FAGTA { amox on Mucz ), ,‘m(::; Siwet -::'l"ﬂ'u ¥ Gant on Loms
M3, Dey Yeer] Mo, Day Your|
$. s, S.
Garx on Loas (enter net amount ag Item 10) (capital losses aro allownbls only 1o the extest of $2,000 plus capital gaina), s

Btate (1) how pmpmy was nequired.

m valus of your

stock
very sale or exchangs of atock should be reported in detal, ineluding name and address of torporation, class of stock, bumber of shares, capi!

.ing ha:‘u (stock dividends, other nontaxable dividends, stock rights, ete.}.

; (2) whether at Uims of sale or exchangs purchaser owoed more than 80%

tal changes affect.

it of property must be entered in column 5 if a Joes ia elaimed in eolumn 0.

BCHEDULE C—COMPENSATION OF OFFICERS (Beo Instruction 15)

8 O (S
). Naxe 4w Avoxzas or Ormcaa. 2 Ot tma | 3 TR Daverzo 208 o roce Owin & Fevimon
4. Common 5. Protecrsd (Rater 12 liam 13}
3.
Norz: Bchedule C-1 IN DUPLICATE also must be filod with this return [f compensation in cxcess of $15,000 was paid to any officer or employec,

BCHEDULE D-—COST OF REPAIRS (See Instruction 17)

SCHEDULE E—TAXES PAID (Bec Instruction 19)

2. Awowr
1. drens (Eoter as iz 1)

2. Asouxy
1.1 (Rater o Toocs 9

Balarics and wages. - .

~Other costa,

SCHEDULE F—EXPLANATION OP DEDUCTION FOR LOSSES BY FIRE. STORM, ETC. (See Instruction 20}

1. Ko or Puoprery 2 Dams Acguiazs 3, Cosr

4 Aunszouzer
xraovEMENTS

8, Derazounon
Luowasiz Rivca
curnon

o Digunsncy axn | 7. DEbUCILE Low
yok aarvaor Vs | (Eotr e e m)

:State how property was acquired

SCHEDULE G—BAD DEBTS (See Instruction 21) SCHEDULE H—INCOME FROM DIVIDENDS (Sec Instruction 12)
iy U uie St e
, Tuacgize below alf dividends recelvad daring the ear, sigting ihe acaouat s0d (he bame sod addTass of the sorpe-

IR 2. Nat Incour S Bares on 4 Bap Doan Fation which declared the cividend:
1031 £,
193
1933, .
1034,
“1935. :

SCHEDULE J—EXPLANATION OF DEDUCTION FOR DEPRECIATION (Ses Instruction 23)

7, Lerk Ueeo
S oAy L Amers Yoy (8 Dipmeamon duzowao| ¢ Rawaomag Core |t Acevit 0. Drrmrcanon
lltbulldlnn n‘-:; b vuut'° N_‘Aw’ Dml’lm nlnmnxn i~ Use (on ALowatir) Nz L. LiTing Augwisia Tew
) arhe pate. T END o Yaah 0 D8 HEroviass iz Yoan

AFFIDAVIT  (Seo Instruction 46)
We, the undersigaed, president, (or vice president, or other principal officer) and treasurer {or

tor w)nch this return is mde, being severally duly sworn,
purtuagt 1o the Revenue Act of 1034 sag the Regulations fasued thereunder.
Bworn o and subscribed before me this day of

193

‘@ignatirs of olicer sdangstering oath) i)

AFFIDAVIT (See Iustruction 47)

I/we swear (or affirm) that I/we prepared this return for the
It any) ie & truc, correct, and completo statement of all the i

aasistant tressurer, or chief accounting omctr) of the corporation
each for himeclf deposes and says that thl return (including its acoompanyin,
1Y) has been examined by him and is, to the best of his knowledge and b!llel. a true, correcs, aad compista retura,

 schedules and statcmants,
tade ia good {aith, for the taxalle yoar etated,

(Prididet or otber peiacipal oideac]  (Siaie tiiie)

¥rmsurer, Asistant Tramsurer, or Chiel Acosanting Ofow)
Guaia {ltle)

person named herein and that the retyra {including ita accompanying schiedules nnd statements,

information respecting the lncowe tax and/or excess-nrofite tax liabiity of tha person for whont this
return has been prepared of which 1/we have any knowledge. pecting e

Bworo to and subscribed before mo this day of

193

(Signature of person prepuring the returs}

inatire of person prveaing he retitra)

i¥ide)

(Namaof brm or employer, 13351 1-ibesa




114 STATISTICS

Page 1 of Instruciions

The Instructions Numbered 1 to 27 €

GROSS INCOME AND PEDUCTIONS

s salea—11 cngaged in business wWhere lnventories are an incorne-
determining factor, enter as Item 1 oo page ) of the return, the groas sales, less
Booda returned and any allowances or discounts from the ssle prive.

‘Banks, {nsurance companics, and other corporations required to submit state-
ments of incomo and expeases Lo any nationsl, State, municipal, or other public

eer may subinit with tho return n statcment of income and expenses iu the
form furnished to such officer, in liou of the information requestad in ltems 1 1o
26 of tlio retutrn, except that a railroad company will submit with the returnt o
atatement on Form 1080, In such cases the taxable net income will b recon-
cllud by means of Schedule L on page 3 of the return, with the net profit shown
by the incame and expensa statement submitted, and should be cntered as Item
P on page 1 of the return.

2. Cost of goodw sold.—Enter as Item 2 the information requested on lines
{a) 1o {¢) and It in Column 1 of Scheduls A on page 4 of the return the principal
dtems of cost, including the amount entered on line (¢), the minor jtoms to be
xrouped in one smount, Enter as aalaries and wages on ling () the tota) come
pensation, during the period covered by this roturs, of individuals employed
{exclunive of officcrs and firm members).

1f the production, purchase, of ssle of merchandise is an income-producin
factor In the trade of business, Inventories of merchandise on hand ahould be
taken at the beginning and end of the taxable year, wnick may be valued at cost,
or cost or market, whichever is Jower. Enier the latters “C”, or “C or M”,
immediately befors the amount caluran on lives (a) nnd (¢) under Item 2, If the
inventories sro valued at cither cost, or cost or market, whichover iy Jower, and
explain fully in snswer to Tmupn & on page 3 the method used, I caso the
inventories reported do not grec with the balance sheet, attach a statement
expiaining how difference occurred,

3. Grows profit from sales..—~Entcr as Tiem 3 the proas nrofit from busincas in
‘whi ies are an b ing {nctos, which i3 obiained by
deducting Item 2, the coat of goods acld as extended, from Item 1, the nct sales.

4. Gross reccipts from business In which inventories are not an Income.
determining factor.—Enter ae Item 4 the gross recvipts of oporating Tevenue,
{Ben nlso second paragraph of lnstruction 1, above.)

5. Cosl of operations.—Entcr as Htem 5 the cost of aperations and list in
Column 2 of Schedule A on page 4 of the return the princiﬁnl itoms of cost.

tcr ne salaries and wages the total compensation, during the perind covered
by this return, of individuals employed (exclusive of officers und firm members).

6. Grogs profit from business in which inventories are not an income-
determining ?:mr.—Enur a3 Item 6.

7. Interest on Joans, etc.—Entcr an Item 7 all interest recelved or crcdited to
the corporation during the taxable year on loara, notcs, mortgages, bonds, bauk
deposits, etc.

8. Renta—Enter as Item 8 the grosa amount reccived for the rent of property.
Any deductions ciaimed for ropairs, intercat, taxes, and deprociation should be
jucluded in Itemy 17, 18, 19, and 23, respectively.

9. Roysltieg-—Entcr ne Item 0 the grosy amount received as royaltics. If a
dedueticn is claimed for depietion, it should be reported as Item 24,

10. Capltal gains and losses.—Heport eales or exchanges of capital assets in
Schedule B and enter the net smount of gain or loza #3 1tem 10 (camiTazn Lueses
ARY ALLOWARLE ONLY TO THE EXTENT OF $2,000 PLUA CAPITAL GAINS). Do
2eribe the properiy bricfly and statn the aclus) consideration o prite received
or the fair market vaiue of the property received in exchange.

1 the proparty sold or exchanged was acquired prior to Mareh 1, 1013, the
basis for detsrmining oaww Iy the cost or e fair market value as of March t,
1913, pdjusted as provided in scction 113 (b) of the Revenuo Act of 1034,
whichever is greatcr, but in determining 1068 the baals is eost so odjusted.
(Seo Buclion 113 of the Hovenua Act of 1034.) If the amount shown an cost iz
other than aciual eash cost of the property seld or exchanged, {ull deteils must

turnished regarding the acquisition of the property.
£ a5 fon the emount of wenr and tear, )
or deplation which hes bocn allowed (but not iczs than tho amount altowable) in
respect of euch property since date of acquisition, or sinee March 1, 1913, If the
property waa scoutired before that date.  In nddition, ff the property was
acyuired before March 1, 1813, tho cost shall bo reduced by the depreciation
actually sustained before that date.

prove: wde expenditures far ndditions, §
and repairs tnkde to restore (he property or prolong ita uatful life.
N toun still b rocogmzed i S s or other dispasition of shares of stock o
securitics where the ion Dias nequir identical sock or
accuritis within 30 days before or after the date of such sals or disposition,
unless the corporation is a dealer in stocks or sacuriiies in tho ordinary coune of
businesa.
No deduction ahall be allowed in respoct of Josa from saice or of

OF INCOME

INSTRUCTIONS

with the ltem Numbers on Page 1 of the Return

bursements basis. If the books are kept on an accrual basis, report the actual
mount of interest accrued on the obligationk owned during the isxable year.

The total of the interest roparted as ltem 2 ()(6) and (7), Scbedute L should
bo entered 08 Jiem 11 un page 1 of tho return. Buck interéet is aliowable as &
crcdit against net income a8 lem 29, pago 1 of the returz, . )

12. Dividenda.—Describe in detail in Schedule H all dividends received during
the taxable yeor. .

Enter as Ttem 12 (o) dividends from a domentio earporation which ix subject to
taxation under Titie 1 of the Revenus Act of 1934 (other than o corporatian
entitled 1o the benefits of Section 251 of the Revonus Act of 1934 and other than
a corporntion organized under the China Trade Act, 1922). Enter a5 Ttem 1
{1 dividends from a domestic corporation which is nol subject to tsxation
under Titlo i of the Revenne Act of 1934, Enter as lem 12 (<) dividends from a
tarcign corporation and divideads from A corporation entitled to the benefits of
Bection 251 of the Revenus Act of 1934 and a corporation osganized uuder tho
China Trade Act, 1 .

13, Other income.—Eater as Item 13 all other taxable income for which 50
apacc is provided oz the return.

14, Total income.~Enter ag Iem 14 the net amouat of Mtoms 3, and 6 t0 13,
Inelusive, after deducting any loses reported In Items 8, 0, and J0.

15. Compensation of oficers~Enter as ltem 15 the compenssiion of oll
officers, in whatever form paid, and fill o Schedule C, giviog the information
requeated. )

Note~If during the taxsble yesr the corporation paid o sny officer or
empioyes compenaation for peracnal services in excess of $15.000, Scheduls O=1
(copies of which may be obtained from the collector of internal revenue) must
be Blod, 1N DUFLACATR, with and as part of ™is rewrn. )

16. Hento—Enter as Item 16 rent paid for business property in which the
corporation has no equity,

17, Repaire.—Enter aa Ttom 17 the cost of incidental renairs including the
laber, supplies, and other items which do not add to the Value or appreciably
pralong the life of the property. Enter s ealarles and wages the compensy
during the period covered by this return, of persans employed directly in connec-
o, with Luss incideutal repairs, as shown in Scheduls D Expendituros for

new buildings, machincry, T o
menta which inerease the valuo of the property aro chargenble to capital account.
xponditures for restoring or replacing property sre not dedustibic, au such ex-
nditures are chargealle to eapital accounta of to depreciation reserve, -

g on how depreciation tg charged on the books of the corporstion.

13. Interest.—Eater as Jtem 18 interest paid on business indebtedness. Do
not inchird nterest on indebledness iveurred or continued to purchase or oarry
obligations tather than obligations of the Unitcd Stntes isyued 2iter Beptember
24, 1917, nnd originully subseribed for by the taxpayer) the interesi upoa which
is Wholly exempt from taxation.

. Taxes.~Entcr as Ttem 19 taxes paid or acertred during the taxable year,
10 not include Federal incorae and profits Laxes, nor estate, inheritance, legacy,
succession, and gift tases, nor income taxe rl A credit 12 Item 33, t8xes
aasexsed aguinet Joenl benefits lending to increass the value of the property
uswoasod, Federal Saxes paid on bopds contsining & tax-fres covenant, nor taxes
not imposed upon ihe taxpayer. No deduction i allowable for any portlon of
forcign income and profits taxes if a eredit is claimed in ltem .
. Losses.~Enter an Item 20 losacs sustaincd during the vear and not cofii-
naated for by insurance or atherwise. Losses of business property srising froam
e, storm, aliipwreck, or other casualty, or from theft, supuld be explained in
Beliodule ¥, giving tha infarmatian requeated.

21. Bad debta.—~Enter as Item 21 debta, or portiona thercof, arising from sales
or services that have been retiected in income, W ich have been definiteiy ascer-
tained 10 ba warthicns and hiave been charged off “ithin the year, or such reason-
shle smount as hay been added to o reserve {01 nd debts within tho year.

1€ the deble sre included in the deduction claimed, submit & schedule showing
ho nmuounts charged off, and state bow and when onch was deterimined to be
wotthless. 1f tho stount deducted is sn addition 1o a reserve, enter in Behed-
ulo G {he amount of suley charped on acenunt, and the amount of bad debts
charged off, for cach of the vears indicated.

A dabt previously chmaed off ay bad, if subsequently collected, must be
roturned as income for the year in which collected.

2. Diridends.—Enter as 1tem 22 dividends reported as income in 1tem 12 (6).

23. ~—Tho amount ible on account of ion in Item
23 is sn amoust resaonably teasuring ne portion of the investment in depreci-
able property by reason of exhaustion, wear and tesr, or obsolescence, which is
properly enargcable against the oporations of thc vear. 1f the property was
ncquired by purchnso on or after Mareh 1, 1913, the amount of deprociation
should be determincd vpon the basia ¢f the original cost (not replacement cost) of
the property, and the probable number of yesrs remaining of its expected ueetul

i In case the property was purinmcd prior to March 1, 1913, tho amount of
case the pr e

iween an individusl and a Corporation in which auch individual owns, directiy
or indirectly, more than G0 percent in value of tho outstanding stoek.  (Set
section 24 (a) (6) of the Revenus Act of 1934)

Tho provisions of the Ravenuo Act of 1934 relating 1o capiial gains and losses
are, in part! .

Sec. 117 (b). Definition of capitsl espots.—For the purposca of this tills,
eapital nswoty ncans property hield by the toxpover (whether or not con-
nocted with bis trado or business), but doew nat include atock in trado of the tax-
paver or other property of a kind which would properly be included in the
Inventory of the taxpayer if on hand at the closs of the tazuble year, or property
held by tho taxpayer primarily for sslo to customers in the ofdinary course of
his trads or businzss, .

“{d} Limitetian on capital loane~~Toaws frot eales or exchonges of capi-
1al arsots shall be allowed only to the extent of $2,000 plus tho gins from
such sales or excha . I & bank or teust company incorparated undar the
Yawa of the United States or of any Stato or Tormifory, s substantial part of
whose buslness iz tha reeeipt of depwsits, sella sy hond, debenture, note, or
certificate or other ovidence of indebtedness issued by any cozporation (inclnding
one issued by & government of political subdivision thereu), with {ntrest cou
pona or in registered forin, any loss resulting from such soic (except such purtion

{he lons ua docs nat exceed the emount, it any, by which & nsis of
suel) instruinent exceeds the par or face vatue thereof) shall Lot ho subject to the
faregaing limitativi and shalk not be fucluded in determining the spplicability
of sich Timitation ta other losses, )

“{e) Guina and leascs from short asles, ete.—Far the purpose of this Hitle—
(1) galne or lussen from ehort salos of property slall Le consiacred us gains or
Yosaca {Tam snlcs or exchannea of capital asscts; % ¥

“(n Itctiroment of bonds, ete.—Tor the purposes of this title, amaunts
received by the bolder upon the retiremnent of bonds, debenturea, notes, or cer-
tificates or other evidenees of i by any 1 (including
thore Insued by A government or political subdivision thereof), with intorest
coupons or in regiatesed forn, ehall be eonsidered oa swmounts reccived in
exchange therefor.”

Saciion 117 applies anly to guins and loxzce upen the sale or exchange of
<opiial d, therefore, has no epplication to loss of useful valne upon
1he permanew! asandonment of the use of properiy or loss austained aa the
Tesul of corporate stotk or debls becoming wcrlhln&.&“ e ¢ .

. Inicrest on Liberty bonds, ete.—Dater nu Hews 5, Behedule K, the amoun
o e tatnir'v:t obligations owned and enter as liem 2 (o), Echedule L, all interest
Teevived Lor credited to the o-boration’s account during the year ou these
obligntivua.

Farent on ull coupone {alits dus within the axable et wil be considered
as incotnt for the year, where thy books are kepl ob u cash receipts and dis-

propenty, direetly orindirctly, wxoept iu Yo case of distributions in liquidation,

¢ eame mannier, exoopt 1ot it will be. conr

will be
pisted on fts original coss, loss depreciation sustained prior to Mareh 1. 1013, or
ita (air mackel val

o 85 of that datc, whichever is grester. I the property was
i er manner than by putchse sce Seetion 114 of the Revenue
Act of 1034, Tho capital sum 10 hie fecovered should be charged off ratebly
over the useful life of the property.  Wlatever pian or methud of apportionment
is adopted muat he reasonabie sud must hnve due rogard 10 eperating conditiona
during the taxable year and shonld be described fn the returs. * Slocks, bonds,
and Jike it not subject to ion, wear ang tear within the mean-
ing of the law, L )

I('a dedustion is claimed an aceount of depreciation, £1l in Schedule I, In csse
obaolescence is included, state eeparately smount cinimed and hasis upon which
it ie computed, Land values or cost must not be included in this schedule,
and whero land and buildings wero purchascd for » iump aum tho cost of the

iding subject 1o depreciation tuzt be catahilished. The adiuated property
counts aad the acoumulated depreciation shown in the schedule ahould be
rononciled with those accounts au retlceted on tha of the taxpayer.
Hoctions 23 (1) and 114 of tae Koevenue Act of 1934,

4. Depletion.—I{ & deduction is tlaimed on sceount of depletion, seeure from
the ecolector Form I (minerals), Form E (cosl), Form P (miscellaneous non-
meialk), Form © (vil and gas), or Form T (timber), 64 in sod Sle with return.
If complete vatuation dats hsve heen filed with Questionnaire in previous years,
then £l with this fetum information necessary to uT deplotion achedule
up to date, sctting forth in full statciment of all transnetions bearing on deduc-
1iona or additionn tu value of physical asseis with expianation of how deplotion
deduction for the taxable year lias been determined. Sections 23 (m) and
114 of the Kevenue Act of 1934,

and fiie witt the Feturn a sehedule showing how each deduction waa computed.

No deduation is aliowable for the amount of any item or part thereof aliocabie
to & clans of exeinpt Income, other than interest. ~ Items direetly sttributable ta
such exempt incomne sl siloeated thereto, and iems directly attributable
To any ciaes of tuxable income shall be allocated to gueh -taxable income, A
faxpayer receiving any cxempt income, other than interest, or holding an;
proverty or engaging in any sctivity the jncome Jrom which is cxempt shal
Dr Bt with ita return as a part thercof Au itemized atatement, in detail, showing
(1) the smount of each elns of exempt incomc, and {2) the amoust of items
sliocated to each such clnsy (the amouct allocated by appertionment being
chown scparately).

26. Totsl deductions.—Enter as Jtem 26 the tota of Itema 15 ta 26, inclusive.

27. Net income.—Enter as Item 27 the net income, which is obtained by
deducting Item 26 from Item 14, The not income of & corporation shall be
computed upon the basis of ita taxable vear ia soco.dance with tho method of
accounting regulacly employed i keeping the books, udlesa such method dues
not cleatly refiect the ineome,

om0

25. Other deductions.—Enter a» Ttem 25 other deductions avthotized by law-

STATISTICS

©
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CREDIT FOR TAXES

26. A nonresident {oreln corporation subjett to taxation may clnim aa a credit
Jn item 32 any income tax required to be dedutted and withheld at the source.

29. M, in accordance with Seetion 131 {a} of the Revenuc Act of 1934, &
eredit ja claimed by a domestic corporation in Jtem 33 on secount of incone
Anx prid 1o 6 forcign country or & porscssion of she Utiited States, Form 1118
should be submitted with this return, together with the reccipt for each such
tax payrient. In esse crodit is sought for taxes aeccrued butl not paid, the
form must have attached to it a certihed copy of tise return on which each auch
nveryed tax was based, and the Commissiener may require o bond ou Form 1116
for the payment of any additional tax found due if the foreign 1ax when paid
differs frem the amount cluimed.  Foreign corparations, domestic cofporations
entitled 1o the benefita of Scction 251, and corporations organized under the
China Trade Act, 1022, are uot eotiticd Lo claim thie credit.

EXCESS-PROFITS TAX

30, The excess-profita tax is imposed upon e net income of every corpora-
tlon for each incorne-tax taxable year ending afier’ the cloae of tho first year in
respect of which it is subject to the capital-stock tax, The excess-profits tax
imposcd by Section 701 of the Revenuc Act of 1934, in equivalent o & per-
cent of such portion of the carporation’s net incame for such incomo-tas taxabie
year aa is in excess of 12} pereent of tho adjusted declared value of its capital
stock {or in the cass of & laraigy carporation the adjusted declared value of
capital employed in the transaction of its business in the United Gtates) ag
of the closs of the preceding incotne-tax taxsble yenr (or as of tho date of urgan.
ization If it hud no preceding income-tax taxable vear) determined aa provided
in Beetion 701, No vatiation between the adjusted declared vahuo of capital
stock sct forth in the capital-stock tax return and the adjusted declared valne
embodicd in the prafit i s For Probis tax
purpuscs tha net income shall be the sama a8 1ho net income for incotnt tax pur-
poses.  Fareigr incoma and profits taxes may not by credited against the excess-
profits tax. Every corporation which is Jabic for the making of &n cxcess-
Profila tax Teturn, whether or not such corporation Js & member of oo affiliated
group of corperations, must make its excess-profits tax return and compute its
net incomo separately, without segard o the provisions of Scction 141 of the
Revenuo Act of 1034, Where an aifitiated group of railroad corparations makes
& consolidated income tex Tetury, tha eominon parent corTporation and each sub-
sidiary which ia liable for the making of an excess-profits tax return muat make
o scparate excomi-profits tax retutn.

LIABILITY FOR FILING RETURNS

3L Corporations generally.~—Every domentic or resident corporation, joint.
slock company, association, of paurance company (other than a life. insurance
company or A mutual insurance company coming within the apecific provieiuns
of Bection 207 (b) and {c) of Lhe Revenuc Act of 1034) not epocifieally exempted
by Beetion 101 of the HRevenue Act of 1934, whother or not having any net
income, must make a return of income on this form. Lvery corporation which
iz sutject to the capilal-stock tax must make an exceas-profita tax felurn for
cach incomo-tax taxablo vear ending after the close of Lhe firet year in reapeet of
which it ip subject to tho capitai-stock tax. For the calendar year 1935, or
finca} year ending on or before Jupo 30, 1936, o corbined return for incote and
exceni-profita tax purposes muat be on this form, except where & vonaoli

ted income-tax return in made by an affilisted group of Fallroad carporations,
(o Instruction 30.)

82. Cotporations in possessions of the United States.~Damestic carporationa
within the possessions of thu United States (exeept the Virgin Ielands) may
report a3 grosy income only gross income from sources within the United States,

rovided, {a) 80 perecnt or more of the graes incame {or the thres-year period
immediately preccding the closs of the taxable year (or sueh part tlhercol as

may bo applicable) waa detived (rom sources withia i United
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DALANCE SHEETS

42, The balance sheete on page 2 of tho return, Schedule K, should agres
nith the boaks, or any cifferences should be revonelied.  The paiance sheets
for & consolidated return sliould be furnished in accordunee with Inatruction 41,
All carporatione engaged in an (nierstals and introatate irade or business and
reporting to the Interstate Commercs Commission and o any national, State,
musicipat, or atler puislic officer, may submit, in Yieu of Behiedula K, copice of
their baiance sheots prencribed by said Commission or Stato and municipal
sutharlics, e st the besinning aid sud of the taxable year,

Iu case the balance shret ax at the beginning of the current tavable yesr doey
not ageee i every reapeet with the balance sheot which was sybmitted as &t
the end of the previons taxable vear, the diffcrences hould be fully explained
in the spuce provided usdes Schedule K.

PLRIOD COVERED

£3. Except ln tho case of 1he fret roturn th corporation shall make ita return
on the basis upon whicl, the returt was mada for the taxable year immedintely

ling unless, with tho approvel of the Commissioner, a c{mngu is madu in
wazs sccounting period.  Application for auch change shall bo taads on Form

TIME AND PLACE FOR FILING

44. The return must he fled on or before the Rlteenth day of the thind month
following the clone of the taxabie year with the collector for the district in which
the corpnration’s principat place of busingss or principal pifico s located.
the case of & [nrcign corporation not having any ofice or placs of busineas fn
the United Statex tte return shull be tiled on or before the Siteonth doy of the
sixth mouth foltowing tho close of the taxabie year, with tiie Collestor of Inters
nal Revenue, Balumngre, Marylend, Whers 'n subsidiary corporation is not
permitted to he included i a consplidated income tax return under tho Revenua
Acl of 1034, but way included in o cousolidated return under the Revenue Act

i 1932, a3 amended, for the laat period for which it was required to make a
return under that Act, euch subsidiary corporation for sny taxable year begine
niog after Lecember 31, 1833 (during which it and the' common parent are
members of the same effilisted group), mny, in any case, mako ity return to the
collector for the districl in frhich the return of such sommon parent corporation
is made,  Unleas ita return is 80 made, auth subsidinry must fite for such yenr-
8 true snd correct copy of its yeturn with the colloctor for the district in which
tha return of the common parent corparation is mads, The copy must bo certle
fiad to by the same ofiicern a3 aro roquired to swear to the return, and must bo
filed on or belore the dnte preseribed for fling the return,  Where o consoddated
incorno tax return s filed by on affiliated group of milroad carporations, the
sepataty excoas-firofita tax returnm of the cummon parest corporation and each
subsidiary corporation muat be filed with tho collector mith whom tho consoli-
dated incamue Lox return is Sled.

45. The collector of interual revenus may grant a reasonabla extensfon of
4mo for Bling 2 Tturn, net Lo excoed six months, if application thercfor ia made
betora the date preacribed by law for filing such roturn, whenever ju his judg-
went good enusy cxists,

SIGNATURES AND YCRIFICATION

46. The return shall bo swom to by the prealdent, vics proaldent, or other -

principal officer, and by the treaturer, assistant tressurer, or chicf sceounting

oflicer.  The rotur of o forelgn corporation having no oftic or piace of butiness

in tho United States but having an agent in ﬂmilni'.cd Statcs shall be swarn

10 by auch ageat. Reccivers, trustees in bankruptey, and assignecs, operating

the property o bualncea of corporations, must maks foturna of lncome (or auch
a

States; and (b) 50 percent or moro of the gross income for such periad or Ruch
thereof was derfved {rom the activa canduct of o rade o business within
& posscssion of tha United Btates.

31, Foretgn n ion subject to the p ions of
the Rovenuv Act of 1034, rezardiess of the amount of ita nct income, is required
4o file & return with the colicetor in wiiose district is Jocated it prncipal office
or agency through wlich is Lrananctod the business in the United States,
et income should bo computed in accorduncs with Section 119 of tho Naveaus

et of 1934,

ny forciem Ronresident comporation excluding from gross income [rom cousres
within the United States income of the Lype specified in Section 119 (a) (1) (A)
B} ot {C) of thio Rovenue Act of 1834 must filo with ite relurn a statcment sctling
forth the amaunt of such income and such information na may be neceasary 1o
show that the incot i of the 1ypo specificd in thoso parseraphs. A lorcign
carporation engoged in trade or business within the Unifed States or having an
ofhee of place of business therein i3 & resident ioreign corporation.

34. Life insgranee companics,~—A life insurance eamnpany issuing life insurance
and annuity conteacts (ineluding contracta of combined 116, heahh, and accident
Insurance), s defined by Scetion 201 of the Revenue Act'of 1034, aball Gle its
tax retyrizon Form 1120, inslead of this form,

85 Mutue! innurence comoanles,—~A mutual inaurancs company {other than
a life insuratice company) ehalt make and file 1t retarn in seeordance with Uie

rovisiony of Seetion 207 of the Revenue Act of 1081 snd Articls 207-1 of Regu-
stions 68

30. Lencvolent life insurance associntions of o purety Yocsl chatatter, mutual
ditch or irrigation ics, mutual o copperative toicph o
like orgonizations are exempt (rom taxntion omly if 85 percent or moro of the
incoma consista of amounta coliected irom mermbers fur the sole purpose of
ecting Josses and expenaca.

37. Other insuranco companjed.—Tha net income of en insurancs company
{other than o life o mutual inaurance company referrcd Lo sbove) is the groes
income ¢nrned during the toxable year froui investment income and (rom
umlerwsiting income, computed on ihe basis of the underwriting and investment
exhibit of the Aununl Statement approved by the National Ce i

eiver has full custody of and control over thie busincss or
property of a corporation, he shall be deetned to be operating puch hudness av
property, whether ho in engaged in carrying on the business for which the eore
oration 'was organized or only in marataling, aeling, aod disposing of it sascta
or purposes of Liguldation.

47. Question 7 on page 3 of the raturn ehould ha suawered {ully, and whero
the return is actually prepared by some person of persents ather than tha core
p;lrl.huon.‘luch Persod or persons must axeculs tha affdavit at the fool of page 4
of the return.

PAYMENT OF TAXES

48. Tha ax showld bo patd by sending of bringing with tho roturn a cheek or
money oider drawn to the order of *Collector of fulsmnl Ravenug at {insert
naine and city and Sate).” Do not eend cash by wail, nor puy it in person
except. ot the callector's ofiice.
. Thio tax in the case of o domertie corporation may bo paid whea tha return
is filed, or in four equel {nstaliments, as follows: The firet installment shal! be
padd uh or befory ths fifueentt day of tne third month following tha close of the
taxable vear, the soeond fnstallment shalt bo paid on or befere the fiftaentl dny
of the thir) month. the third installment on or befors the fifteenth dny of the
vixth mosth, and the fourth inatullment on er befors the fifteenth day of the
ninth month, after the date prescribed for paving the firat installment.

If any instalinent is not paid on the date fixed for its payment, the whole
amount of the iax unpald shall be paid upon hotice nnd dumand by the vollector.

PENALTIES

49. For wilifu} failure to make and fie roturn on time.—Not more than $10,000
or lmprisonnent for not more than one year, or buth, togather with the costs
of proserution, and in addition § percent to 25 perecub of the amount of tlic tax.
50. For wiltfully making a faisc or frandulent rawrn.~—Not more thay $10,000
or imprisonment for not more than five years, of both, togatler with tho costs
of prosetution,

&1 For deficiency In taz.—Pive perceat of the amount of the dafictency if due

insurance Commumsiontts, Pius the grin from the sale or other disposition of
property, les: the deductions for ordinary and Deceasary expensen, intereat,
tuxes, luseen, bad debts, depreciation, ctc., a8 provided 1 Bection 204 of the
Kevenue Act of 1834,

CONSOLIDATED RETURNS OF RAILROAD CORPORATIONS

8. Bubjeet to the provisiona of Seetion 141 of the Revenue Act of 1934 andt
Hegulations 89, an affilinted group of tnilrond corporations may maks a con-
suligated incomne tax veturn in licy of separate returus.

39, The common parent
this form, shall attach thereto o achedule showing the names and sddreases of
all the corporations intluded in the return, Each taxsble yenr each subsidiary
must prepace two duglicate originals of Form 1122 consenting to Regulations
8D and authorizing the making of the returu on its bebalf, One of muth forme
ahalt be astached to th consolidated return a8 & part thereaf, and the other
shnll be filed, st or before ilie titae the consolidated return is Gied, in tho office
of the colicctor for tho subsidiary’s district.

40, Supporting sehedules shnll be fited wiih $he coneolidated rcturn.  Thess
sciedulos shall bo prepared in columnar form, ono column being provided for
each corporation included in the consolidation, one column for & total of like
items beforo adjustiments are made, one column for intercompany climinations
nod agjustments, and one eodumn for n totel of like items afler giving clleot to
the: eliminations and sdjuttments, Tha flems included in the colmmn for

pees should b 2) tw identily contra, iteme
affected, and svitable explanations appended, if necescary,  Sinilar echedules
shall also contain in rolumnar form A reconcilialion of eurplus fos each corposa-
tion, together with & seconciliation of the consolfdated surplus.

, srcqurd of rules and regulations without iutent
to defraud, or b percent of tho amount of the deficiency if dus to fraud.

UNDISTRIBUTED PROFITS

82. There shall be lovicd, collected, and pafd for each taxable vear upon the
edjusted net ineoms of every corporstion tother than a personal holding com-
pany as defived in Bection $51 of the Igvenue Act of 1034} if such corporstion,
however created or orranized, is forned or avalled of for the purjose of pravents
ing the impusition of the kurtax upon its sharehuidera or the slarcholders of
why other corporation, tirough e medium of permitting gaina and pnifits w
accumulate instead of being divided ur distributed, A surtax equal to the sum
of the following: (1) 25 percent of tho amount of {ho adjusted it income ot
in excess o7 $100,000, plus {2) 35 percent of the amnunt of the adjusted net ine
tome in exocas of 311,000, * The term “‘adjuated net incotng® means the net
income computed without the allowance of the dividend deduction otherwise
altowable, but dimiuished by the amount of dividands pald during thy taxable
year.  {Sco Keetivn 102 of the Rovenue Act of 1934,

Aci":vrfh\llga.u‘x ob personal hidlding companices, sce Section 351 of tho Revenug

o 3

INFORMATION AT THE SOURCE

. Every corporation making pavments of winrics, wases, inercst, reat,
comeiasions, «F other Gxed or deiermnsule income of $1.000 or aiore during
the ealendar year, to a single peraus, & partnersiip, or o fiduciory, or 52,600 or
mote 1o & mgried poraon, o7 pvments al dividends of $300 or Morc o Ay indi
vidual, & partnership, or a fiduciary, is required to mako o return on Forms

41, Consolidsted balance sheets an of the beginning and close of the taxable
Year of the group shall accoinpany the consolidated return preparcd in o form
“Eimilar to that required for reconciliation of sursiua.
See Jnatruction 30 relative lo waking exctes-profits tax returna.

1066 aid 1009 showing the amvunt of such payients and the name and Address
of each recipient. Tliese forns will be furiished By any eollector of interns]
Teveruo upon request.  Sugh retrns eavering the catawlar yoat 1935 must be
forwarded 1o (e Commissioner of Internal Revenue, Sortiug Scction, Wathe
ington, D. C., in time to be reccived not luter than Feurusry 15, 1036

L ehvIRNCT oty #PPICE 100D
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,{ 1 RETURN FORM MARKED “DUPLICATE" MUST BE FILED WITH THIS ORIGINAL RETURN . SCHEDULE A—RRSERVE FUNDS
! N 1. hma
W PR INSURANCE COMPANY INCOME TAX RETUR i oo I
4 ey bey _ Do Not Weitein These Spaces 3. Tsaerve for Outstapding Poliics and Anmultics "
oL hovo By

4 I (Aadier's Samp) FOR COMPANIES ISSUING LIFE AND ANNUITY CONTRACTS, INCLUDING COMBINED LIFE, 2. Qther Roserve Funds (itemize below): )
il HEALTH, AND ACCIDENT INSURANCE Fila (a)
i’ ®
0 For Calendar Year 1935 @

¢ . ,
’7 N Fide This Retum with the Cellsctor of Internal Revenue for Your District on or Before March (5, 1936 i ::;) RSN
7 — )

o PRINT PLAINLY COMPANY'S NAMY AND DUSINESS ADDIESS e . 3 Tovaws or Irzus 1 ANv 2. B e
a0 4. Total of Columns 2 and 3, a3 shown in Jtem 3 above. n
L ; Ry 5. Mean of the Reservo Funds lor the Taxabls Year (one-half of [lem 4). s

[ i 8. -..... percent of the Mean of the Reserve Funds, a3 sbawn in ltern § (seq L on 6, s
: et st 7. Total Reserve Funds of Forcign Companies at End of Taxabla Year upoo Business within the United States (attach s,

g 8. Percentago which Item 7 is of Itew 3, Column 3 (compute a fraction of 1 percent to three decimal figures) e
1 o ohies wad By o et 8. Give the Title and Scetions of Stato Statutes or Insurance Department Rulings Rogquiring the Rescrves Claimed Above. »
! Cash _ Chock 23 L 3
: Sehedale C-1 must be Med, IN DUPLICATE, witha art of thisvetarn, if the ot Pxpmesel . =
g compuoy paid to I:J.nﬁzclz‘r.xn?;flwe- dusing the Yo o4 year compenaation SCHEDULE B—INVESTED ASSETS BOOK VALUES
Vi
. $
rers 1. drcus LIFE DEPARTMENT OTHER DEPARTMENTS
, o, GROSS INCOME 1 Loe Deraxriesr 2. Orava Drrantugwn - 2 Bramaxa or TovamE VEak| 3, Expor Talamiz Yion |4, Drarsmne or Taxanie YEAR| 5. Ewg or Tazssir YEon
1. Inlerest on: 1. Real Eatate. s
. (a) Obliationn of & Siate, Terelory, or poliical subdllaion theref, of . bols N
v the Distriet of Columbia, or Unite s. 5. . Mortgage Loass.
' . o Oblmuanf‘ Pl:'.ucd under Federal l--rm Lonn Act, or under such Act - . 2. Collatern! LOROAnmrn oo ..
© um\y 3% %5 Bonds sad mz; obligations of Uaitad Btates issued on 4. Policy Loans, Including Premitm Notes.
N before 191 §. Bonds of Domestic Corporations,
B 1 -
) ) @ ‘I‘r::lury "Nores, Tveuury Dills, and Tm:\vry Ceriiicatén of Judebi 6. Stocks of Domestic Corporations. e
) Liverty 4, and 459, Hoods, Usitod Bistes Bavings Bonds, and 3 . eorferne
[ O ety Bandn ood o the pricipal amoustof 35000 aud Under 7 Weolly and partialy Tax-exempt oblisations
' O Uperty ¢ 4 % and 4%% Bonds, United Btates Savings Bonds, and (o) Obligations of a State, Temsitory, or poliy-
Voot Bonds owsed in the p’nnﬁ 1 emount of over §5,000, ot n thereol, or thu District of
| (@) Obligatione of instrumentslitics of tho Usited Bates (other than obii- ia, o Unilod State

Sl gations to bo reported in line () above) : ® Olilznhznst issucd under AFfdcrul Farnl
B ¢t, or under euc! ct 88 &in

o ) Loaot, Notes, Morigages, Bank Depoeits, et @ Liverte 3545 Bonds wnd oiber obnhggg)o:\s

' 2. Dividenda on Etock of: ates issued on or beforo

i . {c) Domestls Gorporations aubject to tzcame tax under Reveue Act of
n ates of
" ) Domeutis Corpiratlona ool subject fo Taesme {ux under Revenue Ac @ me % ﬁ" it Inde o, G i .

I nds, ‘and Treasury Bonds
. T r A :
3 ‘ ; . m&; ' m Corporst o i ";£ : 1:"\11:198!\ amount of $5,000
. ‘“ Toraw Incoun 1 Irzws 1 10 3 (extend total to column 3).veme.....[5 o &.,E;,’”ﬁ(’,’ e T rensr B
; : DEDUCTIONS o;m;;m io the principal Amoust of aver
i i A ) Obligatiosy of astrutmentaliiies of
I 5. Ioterest Wholly Exempt trom Taxstion (see ). s Btapes (ime mzn ; b'le.;. l‘:onl";:
i 6. ...... poroent of the Mean of the Reserve Funds (ltem 6, Schedule A) - reported in lioe (5) above)
W 7. Dividends (Item 2 (o) above) M 8. Baok Deposits Bearing Intercst, ”
' 8. Two percont of the Reserve Held for Deferred 9. Dther lateresi-bearing Astcts (attach USSR POV DO I D )
9. Jovestment Expevacs (sttach schoduld) 10 Forars or Ireus 3 109, B J.oo.. 15 s -~ —
*10. Tases 14, Total of Columne 2 10 5, inclusive, a8 shown in Ttem 10 above y
. 11. Otber Real Eatate Expenaes 12, Mesn of the lovested Assets for the Taxable Year (one-balf of Jtem 11). .
‘12, and (attach schedule) : 18. Oue-fourth of 1 percent of the Mean of thn Invested Asseta, 3
13. Ioterest on o -
. Torau Drpccrions 1v Jrese 5 10 13 (extend total to cohunn 3) T : SCHEDULE C—EXPLANATION OF DEDUCTION FOR DEPRECIATION (Seo Instruction 12)
15, Nt Incous (ltem 4 minve Item 14) ) 1. Corrom
= 1, Ko or FrovzRTY N AME L 4 AmEnF D 1. Lovs Uas s, Esmme
COMPUTATION OF TAX o prmsan S Mot or woer | L | dometihe | BEmeme | b WSS | G ST | mhen | wait] o posoanor
vt Bery Vs FaaTal | dSmn | b Bacormra TV
18. Net lacome of Domestic Company (ltem 15 abave) s o
: 17. Less: Intercst Partially Exempt from Tax (sco ion 16)
: 18. Balanee Subject to Tax {Item 36 mious Item 17). s
19. Incoms Tax (13%% of ltem 16)
20. Less: Income Tax Paid to o Foreign Country or Unitad States Posscasion by Domestic Corspany (see 1 18)
! 21, Balanco of Tss, Domestic Company (ltem 1% minua Item 20)
22, Net Income of Forelgn Company from Sources within the United States % of dtem 15) (se0 Behedulo A, ltem B),
23. Lesti auunnnn.. porcent of Interest Portially Exempt from Tax (sve .
24. Baance Bubjett 40 Tax (Hem 22 minus ltem 23)
5" 25, Income Tax (3% 55 of Item 24)
6. Leas: Income Tax Paid at Bource (this credit can only ba allowed 10 & Nogresident Forcign Company) (sco m |
B 27, Balance of Tasx, Foreign Company (ltem 25 minus Item 26) s,
, APFIDAVIT (8o Instruction 20) . 1. Dute of incorporation 6. Ts the method the aamo se that used in prepart i
2. Under the lawe of s 1 preparing the Cain and Loes
We, the undersigned, president (or vica ruidm: or other principsl officer) and tressurer (or assistant tressurer, or chief accounting officer) of the co 2. Under the laws of what State or country? . Exhibit for 19347 uu..vccvemsecacreee, If mo, ata reasor .
“ration for which thin return ls made, being .fm.nv duly lwom‘,’ each for himsclf deposcs and aays that this return (including jte u:cm:p‘nymg achedules and 3. Did th ot sate change sod " therclor
. etatomente, i any) hat been examined by it and i, t3 the ekt of his kuowiedge and beliel, & trte, ¢oreect, and complete roturn, tads in gaod faith, for the - Did the company file & return under the same name for the preseding
taxable year stated, pursuant to the Rsvenue An of 1034 and tho Regulations Jasucd thercunder, .
: taxable year? Was the compzay in any way s outgrowth,
¥ Sworn to and subscribed befors me this day of e 193 R R TR roault, continuntion, or reorganization of a busitess or businesses in cxistencs | - " 0 B52er] ozpenscs in part assigned to o included i the investzent

expenses shown in Item 97
PREPARATION OF RETURN (Beo Instruction 27)

during this or any prior year since December 3t, 19177 ¥

apawer is ““yea'', give pame and sddrese uf each prodecessot business, and the

¢ Tblguatare of oliow o4 (Treasirer, Kmisiant Tramsiarer, or CHst Acooapiing Ofow) i 8. Did any persan or s advise (h

} JRN—— o ol SRTL Y B g Oy e of s i
AFFIDAVIT  (See Instruction 27) company in the preparation of this return, or sctually preparo this roturn for
! uw., swear (or affirm) that Ilwn pt!plmd thls return for the person naned hereln and that the return and the company? _ 1 o, give the name and address of such

: i am) 0 i, Sorvct, o complete e Tncarms tae Tt of (o Trnan o b 0 et ot et pemente pamon of perm e P o and eatent of th .
V4 e, ¢ amistance or ice
l of which Lfwe have By knowledgt Upon auch change were 2ny ssset values in d or det 0 e Teceived snd tte itema and achedules in respect of which the assistance ornd:::ec

) Bworn 10 asd substribed before e this doy vt 103 w=er-= | was reccived; if this roturn was actually prepared by any person of persots

] 4. State the amouat of doferred divideud funds at the ead of the taxable | Corcy, thaf the company, statc iha source of the information reported in this

(Bignaticr of pwraon preperiag the reurn)
return and the manger i which it was furnished Vo or obtained by such person

i ' year, exelusive of any, amount beld for payments during the followin, g taxable { or pergana
f @iguatiry of person prepariog the rearn)
'F’EET:I 8. Describe method used for determining investment expenses shown ia INFORMATION RETURN
i outh) ctiin e ol G o amployas, U aay) Ttem @ 9. Did the company make & return of information on Forms 1096 and 1009
1—10i N {ere Tnstruction 32} for the calendas year 19357 o oo eezemcenerene

e T
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INSTRUCTIONS

The Instructions Numbered 1 to 13 Correspond
GRQSS INCOME AND DEDUCTIONS

1. Interest.—Enter as item 1 interast received from all sources™
during the taxablo year, Interest on bonds is considered incoms
when due and payabie.

2. Dividends.—Enter as item 2 (a) the amount reccived as
-dividends (1) from & domestic corporation which is subject to taxa-
tion under Title I of the Revenue Act of 1934 other thon a corporation
-entitled to the benefits of section 251 of the Revenue Act of 1934

and other then a corporation organized under the China Trade Act,
1922. Enter a3 item 2 (b) dividends from a domestic corporativn
- which is not subjeet to taxation under Titlo 1 of the Revenue Act of
1034, Enter ssitem 2 (¢) dividends from & foreign corporation and
dividends from a corporation entitled to the benefits of section 251
of the Rovenue Act of 1934 and a corporation organized under the
China Trado Act, 1922, Submit schedule, itemizing sll dividends
received during tho yesr siating amounts snd names and addresses
of the corporations declaring the dividends.

3. Rents.-~Enter as item 3 rents received {rom tenants,

4. Tota) income.—Enter as item 4 the total of items 1 to 3,
-inclusive,

5. Intereat exempt from taxation.—Enter 2s item 5 the amount
of interest which is wholly exempt from taxation under the provisions
of section 22 {b) {4) of tho Revenue Act of 1934,

See lnstruction 16 with respect to partially tax-exempt interest
which is allowed as a credit ngainst.net income.

6. Percentage of the mean of the reserve funds.—Eater ss item ¢
tho amount reporied ss item 6 in Schedule A. There may be
deducted from gruss incomo sn amount equel to 4 percent of the
mean of the rescrve funda required by lew and held at the beginning
and end of the taxable year, except that in tho cass of any such reserve
fund which i3 computed st s lower interest assumption rate, the rate
of 3% percent shall be mubstituted for 4 percent. Life insurance
companies issuing policies covering life, health, and accident in-

* surance combincd in one policy issued on the weekly premium pay-
ment plan, contivuing for life and not subject to cancellation, shall
be allowed, in addition to the above, a deduction of 3} percont
of tho mean of such reserve funds (not required by law) held at the
‘beginning and end of tho taxablo year, as tho Commissioner finds
to be necessary for the protection of the holders of such policies
only, For definition of *allowable reserves” see Articlo 203 (a)
(2)-1, Reguletions 86,

‘7. Dividends.—Enter as jtem 7 the total amount of dividends
-deductible under section 203 (a) (3) of the Revenus Act of 1934,

8. Two percent of the reserve held for deferred dividends.—Enter
as item § 2n amount cqual to 2 pereent of the reserve held at the end
of the taxable year for deferred dividends the payment of which is
deferred for a period of not less than 5 yeors from the date of the
policy contract. Do not include in such reserve dividends payable
during the following taxable year.

0. Investment expenses.—Enter as item 9 expenses paid which
are properly ch ble to in the totel amount
of which, if therc be any allocstion of general expenses to investment
.expenses, should not excerd one-fourth of 1 pereent of the wmean of
the invested asseis reported initem 11, Schedulo B.  Submit a sched-
ulo showing the nature and amount of the items included herein, the
minor items being grouped in one amount. See section 203 (a) (5)
of the Revenue Act of 1934, For definition of “general éxpenses®
ace Article 203 (a) (5)~1, Regulations 8G.

10. Taxes.—Enter as item 10 taxes paid exclusively upon real
estote owned by the company, and that proportion of the taxes
asaessed against individual sharcholders and paid by the company
without reimbursement, as provided in section 203 (2) (6) of the
Revenue Act of 1934. Do not include taxes assessed agninst local
bencfits of a kind tending to increase the value of the property
nssessed, o for paving, sewers, etc. For limitation on deduction
.see Article 203 (a) (6)-1, Regulations 8G.

11. Other real estate expenses.—Enter os item 11 all ordinary
and ‘necessary building expenses, such as fire insurance, heat, light,
1abor, eic., and the cost of incidents! repairs which neither materially
sdd to the value of the property nor apprecisbly prolong ita life,
but kecp it in an ordinarily cfficient operating condition. Do not
includo any amount paid out for new buildings or for permapent
improvements or betterments made to increase the value of any
property.  For limitstion on deduction see Article 203 {2) (8)-1,
Regulations 86. ~

12. Depreciation.—The amount deductible on account of depre-
ciation in item 12 is an smount reasonably measuring the portion
-of the investment in depreciable property by resson of exbaustion,

with the Jtem Nuzibers on Page 1 of the Return

the operstions of the year. In any event the deduction is limited
-to-the depreciation on the property that is wsed, sad to the ertent
used, for the purpose of producing the incomo specified in section
202 (a) of the Revenue Act of 1934, If the property was ncquu:edlby
purchase on or after March 1, 1913, the amount of depreciztion
should be determined upen the brsis of the originel cost (not re-
plscement cost) of the property, snd the probable number of years
remaining of its expected useful life. In cese the property was
purchased prior to March 1, 1013, the amount of depreciation will be
datermined in the same manner, except that it will be computed on
ita original cost, less depreciation sustained prior to March 1, 1913,
or its fair market value as of that dnte, whichever is grester. If the
Praperty was acquired in any other manner than by purchase, see
section 114 of tho Rovenuo Act of 1934, The capital sum to be
recovered should ba charged off ratably over-the useful life of the
property. Whatever plan or method of apportionment is adopted
must bo reasonable, must have due regard to operating conditions
during the taxable year, and should bo described in the returs.

If o deduction is claimed on account of depreciation, Schedulo C
should be filied in.  In case obsclescence is included, state separately
smount claimed and basis upon which it is computed. Land values
©F tost, must not bo included in the schodule, and where land and
buildings were purchased for o lump sum the cost of the building
subject to depreciation must be established.

Tha adjusted propesty accounts and the eccumulated depreciation
- shown in the schodule should bo reconciled with thoso accounts es
reflected on the books of the taxpayer,

Stocks, bonds, end like securitics arc not subject to exhsustion,
weer and tear, within the mesning of the lsw.

Bee sections 23 (1), 114, and 203 (a) (7) of the Revonue Act of 1034.

13. Interest on indebtedness.—Enter as item 13 the emount ol
interest paid during the taxable year on the company’s indebtedness,
except on indebtedness incurred or continued to purchass or cariy

bli (other than obligntions of the United States issued after
September 24, 1917, and originally subscribed for by the taxpayer)
the interest upon which is wholly esempt from tsxation. Interest
poid on dividends beld on deposit and surrendered during the tax-
able yesr should be included in this item. Do not includo any
interest paid on deferred dividends on which s deduction was
ellowed under item 8.

14. Rental valae of real estate,—The deduction inciuded in items
10 to 12 on account. of real estate owned and occupied in whotle or
in part by the company shall be Jimited to an amount which bears
tho same retio to such deduction {(computed without regard to sub-
soction {b) of section 203 of the Revenue Act of 1934) as the rental

-{ value of the space not 8o occupied beers to the rentsl value of the

entire property. (Submit detailed schedule.)

15, ltems not deductibie.—No ded is allowable for the
amount of any item or part thereof allocable to & class of exempt
income, other than interest. Items directly attributable to such
exempt income shall be allocated thereto, and items directly
attributable to any cinss of taxsble income shall ba aliocated to such
taxable income. A taxpayer receiving any exempt incoms, other
than interest, or holding any property or engaging in sy activity
the income from which is exempt shall submit with its return as a
part thercof an itenized statement, in detail, showing (1) the amount,
of each class of exempt income, and (2) the emount of items allocated
1o each such class (the smount allocatod by apportionment being
shown separately).

CREDIT AGAINST NET INCOME

16. Enter as item 17 the amount of interest included in gross
income which is partially exempt from taxation under tho provisions
of scction 22 (b) {4) of the Revenue Act of 1934, Ia the case of &
forcign insurance company such credit for interest (to bo entered as
item 23) is limited to an amount which beara the same’ratio to the
amount otherwise aliowed as o credit a3 the reserve funds required
by law and held by it at the cnd of the taxable year upon business
transacied within the United States is of the reserve funds held by
it at the cnd of the taxable year upon all business transscted.
{Submit detailed schedule,)

CREDIT FOR TAXES

17. A foreign company subject to taxation and not engaged in a
trade ot business within the United States and not having sny offics
or piace of business therein may claim es a credit in item 26 any
income tax required to be deducted and withheld.at the source.

18. I credit is claimed in itemn 20 for incoms tax paid to a foreign
country or possession of the United States, Form 1118, together
with the receipt {or each such tax payment, must be submitted with
this return. If eredit is claimed for taxes accrued a bond may be
also required on Form 1119. A foreign company is not entitled to

“wear and tear, or obsolescence, which is properly chergesble against

claim this credit.

1o

STATISTICS

LIST OF ATTACHED SCHEDULES

19. Attach alist of the schedules accompanying this return, giving
for each u brief title wnd the schedule number.  Place name and
-address of company on each schedule.

COMPANIES REQUIRED TO FILE A RETURN

20. Liability.—Fvery domestic or foreign life insurance company
Ahat derives income from sources within the United Suates, issuing
life aud annuity contracts (including life, health, and sceident
insurance), the reserve funds of which held for the fulfillment of
‘such contracts comprise more then 50 percent of its tots) reserve
funds, shall file a return on this form,  See sections 201 to 203 of the
Revenue Act of 1034,

21. Basis of return.— A veturn on this {orm shall be rendered on »
cash receipts and disbursements basis in conformity with the annual
statement made {o the State Insurance Department, instead of the
.acerual basis.

22, Annunl stalement. —A copy of the nnnual statement for life
insurance compsnies adopted by the Nutional Convention of In-
suranco Commissioners for the year 1935, as filed with tho Insurance
Depurunent of the State, Territory, or District of Columbia, which
shows the reserves used in computing the net income reported on
the return, together with copics of Schedulo A {res! estate) and Sched-
ule D {bonds nnd stoeks), must accompany this return.  Similar
copies for the preceding year must be also furnished, if nol filed
with the relurn for the previous year,

23. Compensation of officers and employees.—If the compuny
paid to uny officer or empluyee during the taxable year compensation
for personal services in excess of $15,000, Sthedule C-1 {copies of
which niny be obtained from tha Collector of Insernal Revenue) must
be filed, IN DUPLICATE, with and s part of this return,

PERIOD COVERED

24. Thn return shall be for the calendor year ended December 31,
1935, and the net income computed on the calendar year basis in
«accordance with the State lows regulating insurence compenies.

TIME AND PLACE FOR FILING

25. In the cuse of & domeslic compuny, the return must be sent
‘o the Collector of Internal Revenue for the district in which the
-cosmpuny's. principal office is Juented, so as to reach iho collector's
‘offico on or hefore March 15,1936, In the caso of a foreign company
-not having any oflice or place of business in the United States, the
return shall be filed with the Collector of Internal Revenus, Balti-
wmote, Maryland, on or before June 15, 1936.

The Collector of Internal Revenue may grant areasonable extension
-of time for filing & return, not tn exceed 6 months, if application
therefor is mzde befora thy date prescribed by law for filing such
xeiurn, whenever in his judgment good cause exists.

AFFIDAVITS

26. The return shall be sworn to by the president, vico president,
or other prineipal officer, and hy tho troasurer, assistont treasurer,
or chiel sccounting officer.  The return of o foreign company having

.3 Sovtanmrnr sapr
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no office or placo of hiusiness in tho United States but having an
agent in the United States shall be swom to by such sgest. An
atlorngy or agent employed to rep: the company before the
Departrient is not permitted to adminisier thae oath.

27. Question 8 at the foot of page 2 of the retwrn should be
answered Tully, and where the return is ectuelly prepared by some
person of persons other than the taxpayer, such person or permns
must executo the affidavit at the foot of puge 1 of the retura,

PAYMENT OF TAX

28. The tax should be paid by sending with the return a cheok or
moncy arder drawn to tho order of “Collector of Internal Rovenno
at (insert name of city and State).” Do not send cash by mail, nor
pay it in person oxcept at the collector’s office.

The tax in tho caso of u domestic company, or a foreign company
having an offico or place of business in tho Urited States, may be
puid ut tho timo of filing the return, or in four equal installments, as
follows: The first instaliment shall be paid on or before March 15,
1936, the second installment shall be paid on or before June 15, 1936,
the third installment on or befors Sef 15, 1936, and the fourth
installment on or belore December 15, 1936,

10 any instaliment is not paid on the dato fixed for its payment,
the whole ainount of the tax unpaid shalt be paid upon notice and
demand by the Collector, -

PENALTIES

2p. For willful failure to make and file a return on time.—~Not
more than $10,000, or imprisonment for not more then 1 year, or
both, together with the costa of prosecution, snd, ip addition, 5
percent. to 25 percent of the amount of the tax.

30. For will(ully making a false or frauduleat return, ~Not more
than $10,000, or imprisonment for not morv than 5 years, or both,
together with the costs of prosecution.

31. For deficiency in tax.—I t on s deficiency at 6 porcent
per ennum to the date the deficicncy is assessed, or to tho thirtieth
duy after the filing of & waivar of the restrictions on sssessment and
collection, whichever date is the carlier, and, in addition, 5 percent
of the amount of thé deficiency if due to negligence or intentional
disregard of rules and regulations without intent to defraud, or 50
percent of amount of deficiency if due to {raud.

INFORMATION AT SOURCE

32. Every corporation making payments of salarics, weages,
interest, rents, commissions, or other fixed or determinablo income of
$1,000 or mora during the calendar year to a singlo person, a partoer-
ship, or o fiduciary, or $2,500 or more to a married person, or pay-
ments of dividends of $300 or more to an individual, 8 partnership, or
a fiduciary, is required to make 2 return ou Forms 1096 end 1009
showing the amount of such puyments and tho name and address
of cach 1ecipient. Theso forms will bo furnished by sny colleotor
of internal revenuo upon request.  Such returns of information cover-
ing the calendar year 1935 must be forwarded to the Corunissioner
of Internal Revenue, Sorting Section, Washington, D. C., in timo

o bo received not lator than February 15, 1926,

e g—temy
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RETURN FORM MARKED *DUPLICATE ™ MUST BE FILED WITH THIS ORIGINAL RETURN

Mﬁ‘l’gﬁmm o ot wrive b thane upases -
i | RETURN OF PERSONAL HOLDING COMPANY o
’ SUBJECT TO SURTAX UNDER SECTION 351 OF THE REVENUE ACT OF I8M  J 6o oo,
For Calendar Year 1935 == :
« Final Yerr bepua 1535, ond ended 106 | Dierit
PRINT PLAINLY CORPORATION'S NAME AND BUSINESS ADDRESY (Caslidar’s Stamp)
(Nazoe)

{Btrest a0d BTb)

omt 2en 12 et Cash _Chick _ M.0."%Corv oilnd..
lmummv-h-wmmmdmuw . g e——

NovR—A retom -m.r-mnunhm-wnwmmul(ﬂdmmmilm&mhmm In such evext ealy
lteres ) to ® and Achodule I Deed be Alled tn, (Sec Instructicn

Did any pereon or perscua adviss the corporstion in respect of any Question or matter alocting any ftem or schadnly of this retury, or sstst or adrise the
m&hmmd%mmwmﬂym%mhﬂumi - .R-qdnhnmnndnd&—dmwm
o porsczs and. st the nature and exiot of the aslstsncs or aidvios rocetved aad the Hems aad sdbedtics 14 reepach of which the aeelstancs of advios was recelved;
ur.unwmmmmwmymwmmmmm‘mmummdmmwhmmmm
saanner tn which it was furnished to or obtaiped by such person or persons.

mmm-wum:m,mdmhmhMMHymmwm other than the carpaoration, such persan.
«or perscny must exvouto the AMdavis et the foot of this pags.

ADJUSTED NEY INCOME (See instraction 8)

1. Net incums (as defined In Title I of the Revenve Act of 1034)... %
3. Diviiends on stock of domestio eorparationa subject to tazation aader Tite I of the Revenus Act of 1934 (rom Scbedue 4).
a Toras or Iraus 1 axp 2 . 3.
A.l- Mﬂhm-mmndmmhmmumm 8.
C Tt 1) (irons Scbedale ©).
.q. ln—lm-hwmhsnvduﬂua-uh (Giraliowsd by motion 117140 of the Bevecns Ack of 10,
(3 Jnoozne tax pald to & foreigu country or U. B, Ioes ),
LY ‘TOTAL OF ITAMB ¢ 7O 1.
L ADIUSTED NET INCOME (ltera 3 minne Itam$). . 8.

UNDISTRIBUTED ADJUSTED NET INCOME (Seo Instractien 5)

10. Adjusted nat incomms (Tten 9 above) (Ruter o . 8 8.
11, Lesw: personal holding Croen Sehede A, sidomn 2.
12, Balance (tex 10, entamo 1, sines I 1.

14 20% of Item 12 il 8,
34 Amount ussd or sst eeids to retire Uirem Bcbeduin X) 4
15 pald during year.

16 Toral or Iraxa 13 vo 15.
13, UNDISTRIBUTED ADJUSTED NET INCOME Giem 16, coima 3 itogs Hetn 1) 8.

COMPUTATION OF TAX (Sso Isgiractian 7)

18, Undistributed adjusted not incoms Gwn 17 shove. . 8
19. Amount taxsble at rate of 807 (aet
20. Amouus taxahlo at rate of #0% Giex 18 mizw I 19)

31. Burtax on Itera 19 (0% of Izum 1) 1 8

22. Burlax o Item 20 W% of Item 20

22 TOTAL SURTAX (an 31 piw Ioem 22, . . s
AVFIDAVIY (Bee Instructien §)

the undenigned, president (or vice president, or other principal offiver) and tressurer (or asistant treasarer, or chief aocounting offoer) of the ecTpoTa~
thiwwhlchﬁhmhmde.bdngnvcﬂ.\yd mmlwwmnd-nmmum(mwummmm achodules and state-
inents, if any) hag beeo cxamined by him snd is, to the bost of his knowledge aad belicf, & true, carrect, and complete return, mad in good taith, for the tazable-
year atatod, pursusut 1o the Revenua Act of 1934 and the Regulations issuod iberpunder,

Sworn to and subecribed before mo this = T T
1 dayof 193 . > ]
[ e T ivaamre, Amet Toesaier, o Obisd ARSI Glhowr) Giaio i)
izl
AFFIDAVIY
IMm(a-nﬂrm)Mlmmﬁhmlrmmmmdmmmmm{hﬂmm sobaditlen and
m)h.mmm, ‘oomplets mmammdhmh:mhh
mudnlwhhhllw-hnnmw '
Bwurn to and beforo mo this dar of 7 < =
1 193
- ) TNgSaTire of Pamec SreoAFIng tou FeeErR)
igaarirs of ebcur szl i) Tite DNaze of &7 oc empheer, 1 iy

~itom
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SCHEDULE A—Divideads (From Domestic Corporations Subject to Tazation Under Title I of the Revenus Act of 1934)
Duinawsy sxon | b Dmene ytow courunis
1. NAuE 43D ADbakas 07 DOXzerr CORMOALTION FIXAONAL  SOLDING oTmER nAl vllull
eouramts ™0 cow

s s

Torats. s. 3.

Toraw or CoLuuns 2 axp 3 (snter ag Item 2). 3.

BCHEDULE B—Pedoral Income, War.profits, and Excess-profita Taxes

Ttemise below all Federal income, war-ptofita, and excess-profits taxes paid or accrued during the year, stating the amount and year for which pald or aecrusd:

E C of C (Boe D)

Hawe or Orasnzamon Avome Pa Nawp or Osommuron Axovwr Paz

Torat Ci {sater 8o Jtam 8). s

BCHEDULE D—Payment of Burtax on Pro Rata Sheres (Seo Instroction 12)
PO 1 el & puection BSA) of the Bovens At of 1084 agplion)

Nuws ams apvess or Bacw Smasrmoioms w0 fathe s | A" S

Toraw, $.

SCHEDULE E—Deductions Claimed for Amennis Used or Bt Aslde to Retire Indcbtoducas Incurred Prior lo Janoary 1, 193¢

2 Dos Dars o b Awounr arr
1. bewraoere 2 Dam oecnxn ....u;..u 4 o 3
3 paa)

4 AMOURY RE- 8. AMOURY ate
ouxy or Lrorw: A
XoxTaw oi Jan. ], 194 oy T

7. Bavuex Lowasie rou [ % ToTaL roxz on
Taxans Yaa sl Yan | e an

T Day Yew | M Doy Yoo

A complete statement actting forth the Information required by Instruetion @ must be given below.  (Attach additional sheeta, If necessary.)

21t00n
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. TITLE 1A, REVENUE ACT OP 1934
ADDITIONAL INCOME TAXES

Suc, 351, SURTAX ON PERSONAL HOLDING COMPANIES,

{s) IMPOSITION OF TAX.—Thero shall be lavind, collected, and paid, for
each taxable year, upon the undistributed adjusterd et income of every porsonal
holding company a surtax oqual to the sum of the following:

(1} 30 per centum of the amount thersaf not in excess of $100,000; plus

{2) 40 per centumn of the amount thereo! In excess of $100,000.

(b} DEPINITIONS.~~As used {a this titlo—

(1) The term “peroonal holding company” means any corporation (cther
than a corporatlon exempt from tazation under soction 101, and other
than o bank or trust company focorporated under the lawa of the
United States or of any State or Territory, & aubstantial part of whose
businses is the receipt of deposits, and other than a life-insurahes com-

Pany or suraty company) {—(A) at least 80 per centum of its groes
income for the taxable year is derfved from royalties, dividends, fnter-
est, anpuities, and (except in the case of regular dealers in stock or
socuritles) gaing from the salo of stock or securities, and (B) at any
time during the laat balf of the taxabls year more thaa 50 per centum
1n value of its outstanding stock is owned, directly or indireetly, by or
for ot more than Ave individuals, For the purpose of dotermining the
owaership of stock in & porsonal holding company—(C) stock cwned,
directly or indirectly, by A corporation, partuership, estats, or trust
#tall be considerad as being owned proportionately by its sharebolders,
partners, or b (D) sa shall be L]
owzlag, to the exclusion of any other Individual, the stock owned,
diroctly or indirectly, by his family, and this rulo shall be applied in
wuch maaner as £0 produce the smallest possible number of fnd!viduals
ownlag, directly or indlrectly, more than 50 per centum in valus of the
outataoding stock; aud (E) tho family of aa-individual sball include
oaly bis brothers and sidters (whethei by the whols or balf blood),
epouse, anceytors, and lineal descendanta,

(3) Tho term *‘undistributed adjusted not income’* wmeans the adfusted net
incoma minus the sum of;

{A) 20 per centum of the excess of tho adjustad net incoms over the
amount of dividends received from personal bolding compaaies which

are allowablo as a deduction for the purposes of ths tax imposed by"
section 13 or 204;

(B) Amounts used or set asido to retire indebtedness lncurred prior to
January 1, 1034, if such amounts are reasonabls with referecce to tha
sise and terms of such tndebtodtess; and

(C) Dividends paid during ibe tazable year.

{3) The term “adjusted net income” means the net lnoome computed
withiout the allowancs of the dividend deduction otherwise allowabdle,
but minus the sum of:

(A) Federal income, war-proits, snd czcess-profits taxes paid or
accrued, but not {ncluding the tax imposed by this section;

(B) Contributions or gifts, Dot otberwise allowed aa & deduction, to
or for the use of donees described n section 23 (o) for the purposes therein
specified; and

(C) Lossen from sales or exchasges of capital assets which are dis-
allowed 29 a deduction by sectlon 117 (d}.

(4) Tho terma used {a this section shall have the same meaning as when used
in Title I.

() ADMINISTRATIVE PROVISIONS.~All provisions of law (including
penalties) applicable in tespect of the taxes imposed hy Title I of this Act,
ahail {naofar a8 not Inconsistent with this mection, be applicable in respect of the
tax imposed by thly soction, except that the provisions of esction 131 ¢f that
title shall not be applicable.

(d) PAYMENT OF SURTAX ON PRO RATA SHARES.—Tho tax im-
posed by this scotion shall not apply if all the shareholders of the corporation
include (at tho time of filing their returns) in their gross incowo their ectire
pro rata shares, whather distributed or not. of tha “adjusted net income” of
the corporation for such year. Any amount so included in the groes incoma of
& sharcholder shall be treated as a dividead reccived.  Any subsequent diatri-
butian made by tha corporation out of earnings or profita for such tazable year
ahall, If distributed to avy sharehoider who has a0 inciuded in his gross income
his pro rata sharo,.be cxempt from tax in the amount of the share sa included,

(s) IMPROPER Accuuumuon OF SURPLUS.—For surtzx an corpor.
stiona which surplus

INSTRUCTIONS

ke law raforved

1. SURTAX ON PERSONAL HOLDING COMPANTES

Bection 351 of Titla 1A of the Revenue Act of 1034 Imposes an additional
graduated fncome tax or surtax upon corporations clamified as personal holding
companies. Corporations o classified are exempt from the sustax on corpora-
tions improperly accumulating surphus imposed by section 102 of Title I of
the Ravenua Act of 1934, but ar not exempt'from the otber tates imposed by
that titla. Unlike the surtax {mposed by section 102, the surtax inposed by
eection 351 applies to all personal holding companies defined aa such in Instruc.
tion 2 regardtess of whother or not they were formed or availed of to accumulate
&aina and profite for the purpose of avoiding surtax upon shareholders.

2 CLASSIFICATION OF A PERSONAL HOLDING COMPANY
A porsonal holding company is defined aa any corporation (other thas s
corporation specifically exempt), first, 80 pereeat or mora of whose groes income
for the tazable year wea derived from royalties, dividends, interest, annuities,
a5d gains from the sale of stock or securities; and, sccond, more than 50 perosct
in value of whose outstanding stack was owved, directly or indirectly, 8t Aoy
time during the Inst balf of the tazable year by or for not mare than five fodi-
viduals. The only carporstions apecifically exempt from this tax are aa follows:
(1) Corporations exempt from taxation under section 101 of Titla 1; (2) bagke
and trust companies (incorporated under tho laws of the United States, o of
any Biate or Territory), a substantial part of whase busicess is the receipt of
deposita; (3) Iife insurance companies; and (4) sursty companies.

Nave reforen Raveune Aot of 1534

(o) Royaliias.—Tho term “royalties includes amounts recelved for the use
of or for the privilege of using patedts, socrot d formulas,
ood will, trade marks, trade braads, {ranchises, "iad otber ik property. It
does not includa reats, nor overriding royalties received by an operating com-
pany. Asusedin the term iding royeities "
received from a sublesses by tho operating company which originally Jeased and
developed the natural resource property in respect of which auch overriding
Toyalties are paid.

(5) Dividends —The term “'dividends’’ meana dividends as dofined in ssation
115 (a). It does nat Includs stock dividends, liquidating dividends, or other
capital distributiona referred 0 in section 115 (6), {d), and ().

(c) Interest.—The term “(nterest” means any amouats receivod for the use

money which are includible in gross incomo uader Title 1.

@ Annuities,—~The term ‘' sanuities” refers anly to anuuities to the extent
Inetudible in tha computation of gross income under Title 1.

{0) Aaina from the sale of stock or escuritics.~Tha term “gains from the sals
of stock or securitiea” applies to =il gaina (ivcludiog gains from liquidating
dividends and other distributions from capital) from the aale or exchange of
stock or securities ineludible in gross income under Title I. The term “stock
or securities'” lnclude- ahares or certificates of alock or interest (n any corpora-
tion company, ion, ot uther
i cl-uu'ﬂod a8 A by the Act), i of interest or
in any pro6it sharing agroement or in any oil, gas, or other mineral

Itds the Rature of be grous income and th of the ing stock
.17 a
cendluon. with respect 10 both must ba satisfied to brlng » wl’mrntlml within
he clasification. Groes income must be determined for thn entire taxsble year
md the p of the stock muss be accarding to ils
ownership at say time during the last Lalf of the taxsbie year. Jnasmuch as
auch circumatances can Yary from year to yrar, 8 ogrporation may constitute
a pervons) holding company for some years and not for other years. la that
case, the surtax liability shall bo determined under section 351 only for the years
in which the corporation comes within tho clamification as a personal holding
company, whils 1s liability for surtax aa to the other years wiil depead upon
whaether tho corparation totaes within the provisions of section 102 with respect
to such years.

Tbe gross income lcr purposos of ..cuon 351 means the gross ncome as com-
puted under 2, 204, and 231 an for purposes
of the taxes lmpuod by Tile I. Accwdlndy. iterns excluded from the groes
incame under Titls I are not to be included ia dmm&ning gross iDcome under
soction 351, Groesincomels not wit! For exampla,
in the easo of & sale or exchango of property, it inciudes ouly the ezoess of the
amount realized therefrom over the adjusted basis provided for in section
13 (). It does not foclude gains which aro Dot Tecognized under section
112 (b). In the case of a torporation reporting on the inataliment basia, it
includes only that portion of the gain returnablo as {ncome under section 4.
In the caso of n manufacturiog, merchasdisiog, or mining business, *'gross
income” mesns (s total salcs, lean tho coct of goods sold, plus .ny tnoome from

royaity or leass, collatorsl trush certificates, voﬂnq trust certificates, stock
righta or warraats, bonds, Dotes, car
trust certificates, bills of exchange, obligations ium:d by or oo bebalf of a
Guvernment, Stats, Territory, or a political subdivislon thereof, eto.

In the caso of “regular dealers in stock or securitics’” the term does not {n--
clude gaina derived from the aale or exchange of stock or securities made in the
normal course of business. The term “regular dealers in stock or securities”
means corporations with an eatablished place of busivess regularly engagad in
the purchase of stock or securities and their renale to customers. A corpormtion-
which Is a regular dealer in stock or securities but which buya or sells or Lolds
stock or securitien for investment or spesulation is not a dealer with respect to
such stock or seourities.

4. STOCK OWNERSHIP
From the ( the of the atock, a
comes within the definition of a personal holding company for agy taxsble
year if at any time during tho lnat half of the taxabie year more than 50 percent.
in value of the stock outstanding was owned, dirdetiy or indirectly, by of for
Dot more than five indl f the stock shsll be d
[n accordance with the following mle-

(a) All forms and classes of stock, however deaominated, wmch reptesent.
the interests of .the members, or ia 4
zhall be taken into consideration.  For the purposc of dctcnmnmg &uch gwoer-
ship, the Act provides that stock owned, directly or fndirectly, by a corporatios, .
estate or trust shall be wmidmd a2 being owned proportionately -

and from incid sources.
gross income, subtractions should not bo made for dapmd.nlnn dupletion,
salling cxpenses, or loeses, or for ltems Dot ordinarily used fn computing the cost
of goods sald, Sales of capital aseata as defined in scetion 117 must be treated
ss separato transactions atd only thosy eales which Individually resuited in
profita aball be considered a dotermining tho gaios derived from such source,
Gains from all transactions iavolving stock in trade, ste., aro for

by its d partucrs, or

(5) The stock outstanding only during the last half of the taxablo year shall
bo taken Into consideration. However, and in the event of any change in
the btock outstanding during such period, whether ia the number of shaces of -
clasaca of stock or whethar in the ownership thereof, the conditions cxisting.

tho tazable year as 8 whola instead of scparately.

3. NATURE OF GROSS INCOMB

From the standpolat of the nature of tha gross {ncome, a corpotation comes
‘within the definition of & pernonal bolding company for any tazable year when
80 perocnt or more of ita gross lacome for such taxable year was desived from
the following sources:

d prior and 10 each change must ba taken into consider- -
ation, since a corporation comes within the classification if the statutory condi- -
tlons with respect 1o stock ownership are present ot any time during the period :
spocified.

(¢} The stock owned by an individual shall Include all stock in the eame -
corporation owned, diroctly or ludiroctly, by the members of his family. For -
this purposa the family of an individual shall inciude only his brothers and:
latere (whsttier by the whols or balf biood), apouse, aacestors, sad liveal de--

2tro0e
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acendanta, The Act further provides that this rule shall be applied I wuch
mnmnhvmductthamxﬂutpo—ibhnmbudlndlvidu.howﬂu dl-
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ment must be mads out of earnings for the taxsble year before disteibution of
such earnings masy bo msde. Tho reasonshiencss of the deduction shall be
upon exixting known st the closs of tho taxabls year.

reatly or indiseatly, more than 50 peresat in vaius of the

For example, the M corporation at soma timo during thelaet half of the tazable
year had 1,500 shares of outstanding stock, 450 of which were haid by various
individuals having no relationehip to one anatber ud the recmaining 1,350 wore
having tha
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In the above example by applying the statutory ruls, fve individuals owned
more than 50 pereent of the cutstanding stock as follown:
slnuudlng AF, AW, AD, AS, ASHS)..
includiny BW, BB, BS,  Bsas).
Lg’ (includ| n.g [o:] wgnc
ERD aciuatus Hw, BWF, EWBHY
ToraL on MoRrn Tuaw 50 rexcm:

1t will be noted that {ndividusl A represents the obvious case whero the head
of the family owns tho bulk of the family Mock and naturally is the bead of
the group. hmum B npmu the cass where be x. mll hud of tha group
beeause of ¢ ip of stock by bis b
sad D rzpru-snz cases whers tho individusls fall {n mpl hudod in C's case
by his wils and in D's case by his brotber because of the preponderance of
haldings oo the part of relatives by marrisge. Individual E represente the caso
where tho preponderant boldiugs of others eliminate that individusl from the
group.

(@) In determining whether the statutory conditions with respect to stock
ownership aro present’at any time during the period apecified, the phrase “In
valuo " sball, in the light of all the cireumstances, be deemed the value of the
corporata stock outatanding at such time (not including treasury stock). This
value may be determined upon the basis of the company’s net worth, carniog
and dividend paying capacity, apprecistion of amets, and any other factar
having & bearing upon the value of the stock. If & valus of stock fa ussd
which s greatly at varlance with that reflected by the corporata books, the
evidence upon which such valustion is based should be filed with the return,
1n any cava where thero St two or mor classes of atock outatacding, the total
valuo of all the stock should bo allocated among the differeat clasecs according
to the relative valus of each clsas thevein.

5. COMPUTATION OF UNDISTRIBUTED ADJUSTED NET INCOME

In ascortalning the tax baais for peraonal bolding compasics, tho  adjusted
net income " {s first computed. Thig i by adding to Do
net income, as defived in Title T, the amoust of dividends received from domestia
corporations which are deductiblo under section 23{(p), and by eubtractiog
therefrom (a) Federal income, war-profits, and ezcess-profits taxes paid or
scerued, but not including the surtax imposed by section 351, () contributioos
or gifts not otherwise allowed a4 a doduction to or for tho use of dotecs described
i section 23(o) for the purposes therein specified, and (c) lomsen from males or
ezchanges of capital assets which are disallowed aa & deduction by ssation
117(d). The foreign tax credit permitted by section 131 with respost to the
taxes imposed by Titlo I is not allowed with reapoct to tho aurtax imposod by
section 351. However, the deduction of foreign taros under scction 23(c) Is
permitted for the purposes of tho aurtax even if for the purposes of the corpo-
ate tax imposed by Tltle I a credit for much taxes is taken.

The “undistributed adjusted pet income” in computed by subtracting from
the ““adjusted net income” describod above, (a) a0 amount equal to 20 percent
of the excess of the adjusted net income over the amount of dividends roceived
from personal holding corapanies which are atlowable as s deduction for the
purpose of the tax imposed by section 18 ar 204, (b) reasonable amounta ueod
or act asids to retire indebtedneas incurred by the taxpayer prior to January 1,
1034 (see Inatruction 6), and (c) any dividends paid during the tazabla year.

The credit against uet iacome for certain interest reccived upon obligetions
of tho Unitad Btates, or of carparations organized under act of Cougrens, is not
allowable for purposes of the surtax.

6. AMOUNTS USED OR SET ASIDE TO RETIRE INDEBTEDNESS
INCURRED PRIOR TO JANUARY 1, 1984

1f, pursuant to s bona fido plan for the of its bonds, d

Thulmmtnmunuhnnmlbunu-dor-\md.hpﬂofyunwmnot
entitle tho taxpayer to deduct in any tazable year a greater amount than would
otherwisa b allowable. Amounts paid or set aaids 10 discharge current Habllities
for expenses, salaries, wages, taxes, interest, tho purchase of any property for
reeale, dividends, balances dus brokers, blnk or other commarcisl loans, ar any
liabitity hhne-
on account, or o not lﬂonbh ! ‘This is true
as respects labilities whlnh aro wtbll at the convenjence of elther the debtar
or the creditor, or oo the demand of ef

No doduction will be permlttad with nl'p.ct toany item for which s deduction:
ts otherwisa allownble under Title IA or Title I of the Revenus Act of 1034 or
under any applicable prior (ncoms tax act.

A resolution, specifying the particular indebtedneas to b retired, the plan of
rotirement, wnd the apeific assat to be used for that purpose, passed by the-
board of directors or corresponding authority during the taxable period or prior
thereto, will be considered sufficient to meet tbo statutory requirement that the
amountas must be “‘sot aside.”’ A certified copy of such resalution must aceom—
peny this return,

‘The burden of proof will reat upon the tarpayer to eustain ths deductlon:
clalmed. Therefore, the taxpayer must furnish the information required by
Schedule E of thls return sad such other information as the Commissioner may-
require in substantiaticn of the deduction claimed.

7. RATE OF SURTAX

‘The surtax {s to be computed at the rate of 20 peroent upon the amount of the-
undistributed adjusted net incoms Dot in exocss of $100,000, and at the rate of
40 percent upon the amount of the undistributed adjusted net Inoome in excoss
of $100,000.

8. BIGNATURES AND YVERIFICATION

Tha return shall ba aworn to by the presidest, vica president, or other prin-
clpal offioer, nad by the treasuter, sasistant treasurer, or chief nccounting afficer.
‘The return of & forelgn corporation having no offics or place of business in tha
United States but haviog an ageat ln the United States shall be eworn to by
such agent.

3. TIME AND PLACE FOR FILING -

‘The return must be fisd on or before the Afteonth day of the third month
following the closs of tha taxabla year with the collector of Interual revenue
for the district in which the corporation’s principal offico is located. In the cass
of & foreign corparatinn not baving any office or place of business in the United
Btates the return shall be filed oz or beforo the fifteenth day of the sizth month
following the closa ol the taxable year, with the Collector of Internal Reveaus,
Daltimore, Marylan

Tho collactor of internal revanus may grant a reasonable extension of time
for filing & return, not to ercoed 6 months, if application therefor is mada before
the date preseribed by law for fillng such return, whenever in his judgment
good cause exista.

10. PAYMENT OF TAXES

‘The tax sbould ba paid by sending or bringing with the return a check or
money order drawn to the order of “Colloctor of. Internal Ravenuo at (insert.
namo and city aod Stats).” Do not sand cesh by inail, nor pay it in person
excopt at the collactor’s office.

The total amount of tax may ba paid when the return is iled or In {four equal

. Instatiments ae follows: The firet fnatailment shall bo paid on or before the date
prescribed for Sling the roturn, the sooond instaliment ehall bo paid on or befors
the fiftednth day of the third month, tha third inataliment oz or before the
fifteonth day of the eixth month, and the fourth installment oa or befare the
fifteenth day of the ninth month, after tha date prescribed for paying the first
installment.

1t aoy installment {s not paid on the date fixed for its paymeot, the whols
amount of the tax unpeid shall bo paid upen notico and demand by the
collector.

1. PENALTIES

For willtal fallure to make and fllo rotwrn on tme.~—Not mare than $10,000
of imprisonment for not more than oue year, or both, and in addition § to 25
percent of the amount of the tax.

“Poe willfuily making s faise or frandnlost return—Not more than 810,000 ar
Imprisonment for not more thao five Yoars, or botk, together with the costs of
on.

For deficlency In tax—Intercnt ou a deficlency at 8 percent per annum
to the date the deficiency is asseesed, or to the thirtieth day after the filing of &
waiver of the restrictions on assessmuent and collection, whichever date is the
earlier, 8nd In addition & percent of tha amount of the deficiency if due to neg-

or eimilar obligations representing fadebtedness {ocurred prior to Januacy 1,
1934, for the purposs of raising eapital (or ssstmed prior to that dats in con-
nection with 5o acquisition of capital ameta by which such indeblodsces is
secured) the tazpeyer—
(1) retires during the taxsble year an smount of such (edebledness, or
(2) establishes a ainking fund or reserve for the retirement of such indebted-
ness during the taxable year, and sets aside in such fund or reserve
s0 amount for the retirement of such indebtedness—
In detarmining the undistributed adjusted net incoms for the tasable year, a
deduction from the adjusted net income is sllowsble in a reasonable amount
in respect of the amount 80 paid or set aside in such fund or roserve during the
taxable year.

The amount ailowabla ay & deduetion In any cass must be reasonable, ootsidet-
ing the nature, purposcs, scope, conditions, amount, maturity, and other terms
cf o indebtedness.  No deduction is allowsble unless it apgears, either fram

of the or from a busivese
pmuu respecting the retirement of such indebtedness, toat provision for retire-

ligence or disregard of rules and regulations without intent to
defraud, or 50 percent of the amount of the deficiency if dus to fraud.

12. PAYMENT OF SURTAX ON PRO RATA SHARES
The surtax imposed by section 351 does not apply to aay taxable year if every
sbarebolder {ncludos, at the tima of fling hir return, in his gross Income hia
entire pro rata sharo of the adfusted net facoma of th for the taxable
year of such corporation eoding with of duriug his taxable year. Sos svction
351 (d) of tho Ravenuo Act of 1934, Tn such eveat & return on thla form must
be mads but ouly ftema 1 to 9 and Schedule D oved be flled Lo,

2-ire0n,
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Accounts-and notes payable: Page

Consolidated returns. _ . el 19

Industrial groups__ .. 52-59

Industrial groups and total assets classes_ _ . ______________________ 66-83

Returns with net income and with no net income__.______.________ 12

Total assets elasses._ _ L . 60-65

Years, 1926 to 1935 e eiceccaceoo. 25
Accounts and notes receivable:

Consolidated returns. - o . o .__ 18

Industrial groups.__ . Ll _ ... 52-59

Industrial groups and total assets classes_ ... ___._ 66-83

Returns with net income and with no net income.___.____________. 12

Total assets elasses. - - e comicmoae_. 60-65

Years, 1926 to 1935 el 25
"Aerial transportation. . . eeeo. 37
Affiliated corporation returns. (See Consolidated returns, railroads.)
Agricultural machinery and equipment, manufacture of . .. ____.________ 36
Agriculture and related industries:

Assets and labilities elassified - - L ... 52

Capital assets, gross and net_ _______________ . ________._.____.. 14-15

Compiled receipts and compiled deductions classified__._.____ 40, 44, 48, 52

Industrial subgroups.. .. ._.___ 34

Reserves for depreciation and depletion_ - _ . __ . __ . ___________ 14-15

Returns with net income and with no net income___________ 5-6, 14-15, 34

Total assets classes._ _ - - . o a_o_o..

Years, 1926 to 1935 - el 84
Airplanes, seaplanes, etc., manufaeture of _____________________________ 37
Amended returns, text _ _ . 2
Amusements—Theaters, motion-picture producers, motion-picture thea-

ters, cireuses, race tracks, ete. - . L ..._ 38
Anthracite coal, mining_ - _ oo ._ 34
Assets:

Capital. (See Capital assets.)

Consgolidated returns__ . e eo. 18-19

Industrial groups . . oo e 52--59

Industrial groups and total assets elasses__ _ - .. ________________._ 66—-83

Returns with net income and with no net income_.______._________ 12,16

Xt e .- 11-14

Total assets elasses. _ - - L. 16, 60-65

Years, 1926 t0 1935 o e 25
Automobiles, manufacture of. (See Motor vehicles, complete or parts.)

Autobus lines, taxicabs, ete_ . - . ... - 37
B
Bad debts:

Consolidated returns. . . _ . oel.. 18

Industrial groups. _ . e 40-59

Submitting and not submitting balance sheets.____________________ 11

Total assets classes. .. ____ e e e e e immaeco. 60-65

Years, 1926 to 1935, all returns_-._ oo _____ 23-24

Years, 1931 to 1935, with balance sheets. ... _ ... ___._________ 26
Bakery and confectionery products, manufacture of ... _______.________. 34
Banking and related industries__ - __ ... _____.______ 39
Beer, manufacture of (see also Liquors) ._ . _ ... _______ 35
Beverages, soft drinks, manufacture of; distilling, ete_._._._____________ 35
Bltummous coal, hgmte peat, mining of ______________________________ 34
Blast furnaces, steel mills, rolling mills, products of, etc., manufacture of - 36
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Bonded deht and mortgages: Page
Consolidated returns. . - _ e lioeao. 19
Industrial groups. - . .o e 52-59
Industrial groups and total assets classes. _ .- ________._.. 66--83
Returns with net income and with no net income__________________ 12
Total assets €lasses.. . o - . o - e 60-65
Years, 1926 to 1935 e 25
Bone, celluloid, and ivory products, manufacture of .___________._______ 35
Boots, shoes, slippers, etc., manufacture of:
Leather_ . _________.. e e e 35
Rubber_ e 35
Brokers, stock and hond, ete__ __ __ L. ... 39
Building and coustruction above ground and under ground__._______.___ 37
Building materials and supplies (metal), manufacture of .- ____ .. ._.___ 36
Business service— Detective bureaus, trade shows, ete_. ... ___________ 39
Bus lines (see also Autobus lines) . - - o e 37
C
Canned products—Fish, fruit, vegetables, ete., manufacture of . ... ___. 34
Capital assets—Land, buildings, and equipment:
Consolidated returns_ - - _ e ooo_o- 19
Gross capital assets, by industrial groups. ... .. 14-15
Industrial groups. - - oo oo i .- 52-59
Industrial groups and total assets classes.________________________ 66-83
Net capital assets by industrial groups. ... _____.___ 14-15
Reserves for depreciation and depletion (except on land), by industrial
BIOUPS o o o o e e m e m e m e e e mm e m e
Returns with net income and with no net income__________________ 12
LSS PRI 15-16
Total assets classes._ _ .o o iceaaoas 60-65
Years, 1926 to 1935 e 25

Capital net gain. (See Net capital gain.)
Capital net loss. (See Net capital loss.)

Capital stock:
Consolidated returns_ . - - e 19
Industrial groups. - o i cecimaaa 52-59
Industrial groups and total assets classes_ . ___.______ . ___________ 66-83
Returns with net income and with no net income.__.___ . ____.____ 12
Total assets Classes . - o oo o e 6065
Years, 1926 to 1935 . o o e cemiceee- 25
Carpets, floor coverings, etc., manufacture of ... ... . ________.____._. 35
Cartage and stOT8Ee - - - - oo - oo 37
Cash:
Consolidated returns. - .o e 18
Industrial groups- - e 52-59
Industrial groups and total assets classes. . ______________ ... ... 66-83
Returns with net income and with no net income__________________ 12
Total assets Classes . o oo o oo oo oo e 60-65
Years, 1926 60 1935 - oo oo e e e ec e ccm e cmccm—mm——— e m e 25
Cash dividends paid:
Consolidated returns. . - el S 18
Increase, 1935 over 1934 __ e 8-9
Industrial groups. - - - <o oo e meccaees 40-51, 52-59
Industrial groups and total assets classes_ . ... _________ P 66-83
B 7 7Y U 33
Submitting and not submitting balance sheets..._________________. 11
Total assets Clas8es - - - oo e e mee e 60-65
Years, 1922 to 1935 o icmcceeas 9
Chemicals and allied products, manufacture of:
Assets and liabilities elassified. - o oo oo _C 56
Capital assets, grossand net_ .. . ___... 14-15
Compiled receipts and compiled deductions, classified..___.__ 42, 46, 50, 56
Industrial subgroups. -« -
Reserves for depreciation and depletion_ - _ . __________ 14-15
Returns with net income and with no net income... ... .. ______ 5-6
Total assets ClasSes . - oo oo oo e 75-76

Years, 1926 t0 1935. o c e oo oo e mmmemmee 86
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Chemicals and allied products not sep.arately classified—Drugs, oils, paints Tese

soaps, etc., manufacture of ! 'P ’

Chemicals proper, acids, compounds, ete., manufacture of . _ __________ 36
Clay and related products, manufacture of (see also Stone, clay, glass, and

related produets) .. _______________________ 36
Clothin_g, manufacture of .___________________ T TTTTTTmTmmTmmmoooeos 35
Coal mining (anthracite and bituminous).__________________TTT77" 34
Commission trade________.__________ [ TTTTTTTmTmTmmoommmmeoes 38
Common stock: T TTTTTTTTIITRII s e

Consolidated returns_._____._________________ 19
Industrial groups_..____________ T CTTTTTTTTTmmmmoomommoees 52~59
Industrial groups and total assets classes_ . ... LIl 66-83
Returns with net income and with no not income____________ 7" 12
Total assets classes____________________________TTTTTmmeos 60-65 66-83
Years, 1926 to 1935.__________ T TTTTTTTTmmTmmmmmm s T
Common carrier by railroad, defined._______________ - _TTTTTtemmme- 17
Comparability with previous reports, texb. . ________________ "7 4
Compensation of officers: T TTTTTTToToomemomes
Consolidated returns.________________________ 18
Industrial BTOUPS_ oo ___TTmTmmmmmmmmmoees 40-59
r?‘u btr”nitting and not submitting balance sheets._____________ ... __ 11
Ol T
Total assets classes.._____________ " TTTTTTmmmmmmmomomsmoees 60—(1i9
Years, 1926 to 1935, all returns_________________ TTTTTTTTemomemo- 2324
Years, 1931 to 1935, with balance sheets..__._ ... LI 26
Comi%lleg deductions. (Se¢c Deductions.) T TTTTTTOUo
ext. _________ e e
Compiled net profit (or net loss): T TTTTToemomes 10
Consolidated returns_..____________________ 18
Industrial groups____________ T 40-5
Indusprigl groups and total assets classes_____.______.________ - 66-83
%ub;mttmg and not submitting balance sheets__________________ 11
S ol
Total assets classes_ e LT 60—(15g
Years, 1926 to 1935, all returns__.___ .. ... LIl 23-24
Y_ears, 1931 to 1935, with balance sheets______=~_______________~ 26
Compiled receipts. (See Receipts.) T TTTTTTTTTTTTOS
Text . . . 9~10
Consolidated returns, railroads: T TTUTTeTTmeees
Assets and liabilities classified._.__________________ 18-19
Cqmmon carriers by railroad, defined_ __________________"T77"7T7T 17
Dividends paid__._________[______ T TTTTTTTmTmmmmmeomeees 18
Limitation of privilege of filing ... _______________TTTTmmmmmmme 17
Rateof tax________________J_ I TTTTTTTTTTmTmmmmmmnosooe- 17
Receipts and deduetions__._____________________TTTTTTmTmTmmomeo 17-18
Returns with net income and with no net ineome_____.______"7°7°" 17-18
Tax, amount_____________________________TTTmTmTmmmmomoooe- 18
Text L TTTTmmTmTmmmmemosooes
Construetion: T TTTIITIIITII I m s s s e e m e e 17
Assets and liabilities elassified.___._________________ 57
Capltal assets, grossandnet_.__.__________________ """ "TTTTmmee 14-15
Compxlgd receipts and compiled deductions, classified_______ 43,47, 51, 57
Industrial subgroups____________________ . e emman L3y
Reserves for depreciation and depletion_____________ " "T"TTT77C 14-15
Returns with net income and with no net income_____.______ 77T 5-6
Total assets classes...________________________TTTTTTmTommeeses 79
Years, 1926 to 1935______________ [T _ T T TTTTTTmTTTmommmmmmmees 87

Construction, underground and on surf i ildi v
construciion. suereround and on s _r_affiibndge building, water-front 37
Cost of goods sold: T TTTTTTITIIITI T m e e e
Consolidated returns

Industrial groups. -~ 1111TIIIIIIIIII e 50

g‘ubinitting and not submitting balance sheets. ... . .. ... " 40—?1)
ex T P S

Total assets c]asses______-__-____--------------:::::::: ————— 60—(13g




128 INDEX

Cost of goods sold—Continued. Page
Years, 1926 to 1935, all returns. _ - _____.______ e 23-24
Years, 1931 to 1935, with balance sheets_ _ - __ .. ______.__.__.__ 26

Cost of operations:

Consolidated returns. _ e 18
Industrial GroUuPS- - o o o oo oo 40-59
Submitting and not submitting balance sheets_____.__.___.___..___. 11
T et o o e e e m e m—aam 10
Total assets elasses - oo e iea- 60-65
Years, 1926 to 1935, all returns_ _ _ _ - . 23-24
Years, 1931 to 1935, with balance sheets_ . __ . __.________________ 26

Cotton goods—dress goods, plain cloth, ete., manufacture of .. ______.____ 35

Credits:

Income and profits tax paid foreign countries_ . _.___ . . _ ... .. 8
D

Debt, bonded. (See Bonded debt and mortgages.)
Debts, bad. (See Bad debts.)

Deductions: :

" Consolidated returns . - o o - oo 18
Industrial groups- - - - e al.- 5-6, 40-59
Returns with net income and with no net income__________________ 18
States . - e e 32-33
Submitting and not submitting balanee sheets_.____________________ 11
Special deductions allowed life insurance companies_ . __..__..___. 5
Xt o o e o e e e 2
Total assels elasses_ - oo P 60-65
Years, 1926 to 1935, all returns_ ... 23-24
Years, 1931 to 1935, with balance sheets______ .. __________________ 26

Deficit: ’
Consolidated returns_ - _ - e 18
Deficit €lasses.. .o oo -_ e 7
Deficit classes, by years._ o - 23
Excess-profits tax on returns showing deficit (note 3) __.___.______. 5
Fiscal and part year returns. o o . 19-20
Industrial groupsS . - o o o i e 6, 40-59
- Industrial sSUbgrouPS . - - - o - o e 34-39
Industrial groups by total assets classes_ __ ... _________ .. 66-83
Industrial groups by years, 1926 to 1935 ___ . ______ .. ____.__.. 84-88
S eS o e e 33
States, by vears, 1926 to 1985 aea-- 89-99
Submitting and not submitting balance sheets._._____.______________ 11
Xt - o o o e e 2
Total assets elasses . . . oo oo 16, 60-65
Years, 1916 to 1935 - 22
Years, 1926 to 1935, all returns______ .. ... 23-24
Years, 1931 to 1935, with balance sheets__.___ . ___ . ___._._. 26
Years, 1932 to 1935, deficit classes .o ... 23
Depletion:
Consolidated returns_ . _ il 18
Industrial groups. - oo oo e 40-59
Reserves fOr . oo e 14-15
Submitting and not submitting balance sheets____.____.._____.____ 11
Total assets Classes. .o . e 60-65
Years, 1926 to 1935, all returns. .. ____..___. 23-24
Years, 1931 to 1935, with balance sheets___.__________..___._.__.. 26
Depreciation:
Consolidated returns_ - . . oo iieeoo- 18
Industrial groups . o oo e 40-59
Reserves fOr o o o oo o e e e 14-15
Submitting and not submitting balance sheets_.____.__________._._ 11
Total assets Classes _ - .o o oo o e ieccecccamn 60-65
Years, 1926 to 1935, all returns__ ... 23-24
Years, 1931 to 1935, with balance sheets___.___ . _______. .- 26
Dividends paid:
Consolidated returns___.______ e e e e eemeeeeee 18

Increase, 1935 over 1934 _ oo oo 89
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Dividends paid—Continued. Page
Industrial groups__ .. 40-59
Industrial groups and total assets classes.. ... _._ . ______________ 66-83
States . 33
Submitting and not submitting balance sheets_____________________ 11
> < U 8-9
Total assets classes_ - . .. 60-65
Years, 1922 to 1935, cash and stock_ . _ . ________.___________. 9
Dividends received:
Consolidated returns. . _______ ... ______ 17
Industrial groups. _ ... _____. 40-59
Submitting and not submitting balance sheets.____.________._______ 11
Total assets classes _ . _ . __._________ e e 60-65
Years, 1926 to 1935, all returns____________.__ . _.__________.__ 23-24
Years, 1931 to 1935, with balance sheets____..__._____.____________ 26
Domestic service—Laundries, restaurants, ete_________________________ 38
Drugs, ete., manufacture of (see also Allied chemical substances)_._______ 36
B
Electric light and power companies_ . _ ... ___.____________.__ S 37
Electric railways, etc_ . - . 37
Electrical machinery and equipment, manufacture of __________________ 36
Excess-profits tax. (See Income and excess-profits taxes.)
F
Factory machinery, ete., manufaeture of ._.__ . ________________________ 36
. Farming—cotton, grain, stock, ete._ ... . __________________. 34
Fertilizers, manufacture of . _______________________ . __.__. 36
Finance:
Assets and liabilities, classified. . o _.__________________ 59
Capital assets, grossand met____________________________________ 14-15
Compiled receipts and compiled deductions classified.. .. _____ 43, 47, 51, 59
Industrial subgroups. - - ... __________._ 39
Reserves for depreciation and depletion_ _ . _______________________ 14-15
Returns with net income and with no net income._________________ 5-6
Special deduction allowed life insurance companies________________ - 4--5
Total assets elasses. . . o o L .. 82
Years, 1926 to 1935 _ . 88

Fiscal year returns: .
Month in which fiscal year ended:

‘Returns with net income and with no net income._____________ 19
Net income and deficit classes:

Returns with net income and with no net income_____________. 20
Tax liability and collections_ .. _______ . _________.___.________ 2-3
Xt 19

Fishing. (See Forestry, fishing, etc.)
Food and kindred products, manufacture of:

Assets and liabilities, classified - . . . ___________________.____ 53
Capital assets, gross and net______ .. ________________________ 14-15
Compiled receipts and compiled deductions, classified. . _.___ 41, 45, 49, 53
Industrial subgroups_ ___ _ . . 34
Reserves for depreciation and depletion_ . _______ . _____________ 14-15
Returns with net income and with no net income__ ________________ 5-6
Total assets classes_ - .. e 6869
Years, 1926 to 19835 _ - i 84
Foreign taxes—Income and profits taxes paid foreign countries:
3. & U
Years, 1925 to 1985 e g
Forest products, manufacture of:
Assets and liabilities, classified_ _ .. _ o ____. 55
Capital assets, gross and net_ . __._________________._____________ 14-15
Compiled receipts and compiled deductions, classified_ _______ 41, 45, 49, 55
Industrial subgroups._ - . .z 35
Reserves for depreciation and depletion. _ . _____________________ 14-15
Returns with net income and with no net income_.________________ 5~6
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Forest products, manufacture of—Continued. Page
Total assets €lasses . o o oo oo o e e 73
Years, 1026 to 1985 i 85

Forestry, fishing, ice harvesting, ete oo oo __ 34

Forms:

1120, Corporation income and excess-profits tax return_._________ 110-115
1120L, Insurance company income tax return. .. ... _..__.___ 116~119
1120 H e 120-123

Fur (see also Textiles not elsewhere classified) - . . __________ 35

Furniture, ete., manufacture of - - . . 35

G

Gas companies, artificial and natural ... ... ____________ 37

Geographic distribution of returns, text_ . - ... ___________ 3

Glass and related products, manufacture of. (See Stone, clay, glass, and

related products.)

Gross income:

Industrial groups . oo 5-6
Industrial subgroups. - - el 34-39
Industrial groups, by years, 1926 to 1935 _____ . __ . ____.______.____ 84-88
States - e 32-33
States, by years, 1926 to 1935 oo 89-99

X e 2
Years, 1916 10 1935 e 21

Gross receipts from operations:

Consolidated returns. - _ . _.._. 17
Industrial groups._ . . e 40-59
Industrial groups and total assets classes. .. . ... ___.___.__._ 66-83
Submitting and not submitting balance sheets...__._____._________ 11
Total assets elasses. - . .l ie—as 60-65
Years, 1926 to 1935, all returns. ___ . _ . . .. 23-24
Years, 1931 to 1935, with balance sheets. - - - .. .. __.___.._.. 26
Gross sales:
Consolidated returns__ . eaea- 17
Industrial groups._ - e 40-59
Industrial groups and total assets classes. oo oo oo _____.___ 66-83
Submitting and not submitting balance sheets_..__ .. _._.___________ 11
Total assets elasses. - - s 60-65
Years, 1926 to 1935, all returns. .. .o . 23-24
Years, 1931 to 1935, with balance sheets__._ . __ . ___._._ 26
H
Hardware, tools, ete., manufacture of .. . . . .____ 36
Historical summaries:
Assets and liabilities, 1926 to 1935 o eeo_. 25
Compiled receipts and compiled deductions:
1926 to 1935, all returns.. - oo 23-24
1931 to 1935, with balance sheets..._ .. __ .. ___ . ______.___.____ 26
Industrial groups, 1926 to 1935__ . _ . e eo_.. 84-88
Net income and deficit classes, 1932 to 1935 . - oo __ 22-23
States, 1926 t0 1985 - oo 89-99
Text e 20-21
Years, 1909 to 1935 (gross, net or deficit, and tax).__ ... _..___ 21-22
Holders and lessors:
Agriculture and related industries. ... _..__._ 34
Mining and quarrying. - e 34
Transportation and related aetivities... ... _____________.__. 37
Holding companies. (See Personal holding companies.)

Horticulture (see also Farming) - - - .. 34
Household machinery and equipment, manufacture Of e eaeae 36
I

Income and excess-profits taxes:
Amount and pereent- . e mcceceac——a- 4
Compared with tax colleetions. . - ..o oo o cceeeeean 2-3
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Income and excess-profits taxes—Continued. Page

Consolidated returns_ _ .. - e cmccemoooo 18

Excess-profits tax:

Returns with net income_.___ e e e e e ecmmccmemceemen 7
Returns with no net income .o ___o___.. 7

Fiscal year returns oo o oo ccieccmncm———as 19-20

Foreign countries, paid to. - .o e 8

Industrial groups. - - e cemmme—————s 6, 40-59

Industrial subgroups. . _ - - i camcicmccamooas 34-39

Industrial groups by years, 1926 to 1935 i _-_ 8488

Net income elasses. o - o - o oo et e e c e 7

Part year returns_ . o e 20

Rates o e e emccicceC 102-105

S8 e o o e e e cmcccmenam 32

States, by years, 1926 t0 1935 - i ciccaacoa- 89-99

Submitting and not submitting balance sheets_ ... __._____ 11

1> < U PP PRI 4

Total assets Classes . o o .o oo oo e dmcdcemmcmaen 60-65

Years, 1909 t0 1935 . o o e e e mmmeecemeee 22
Income and profits taxes paid foreign countries: g

X o e mmmm——m—————————-

Years, 1925 0 1985 - - oo oo e —e e 8
Industrial classification, texXbt_ - . oo oo e ece e 3
Industrial groups:

Assets and liabilities classified. . _ . . _.__-- 52-59

Capital assets, gross and net_ . __ . _ L o.-. 14-15

Compiled receipts and compiled deductions classified_______._.____. 40-59

Dividends paid. - o o e e eeemeemm o 40-59

Industrial subgroups (number, gross mcome net income or deficit, and

17:5 0 I U Y 34-39

Reserves for depreciation and depletlon __________________________ 14-15

Returns with net income and with no net income__________________ 5-6

Total assets elasses .. . o oo e oo oo e mmmmm——— 66-83

Years, 1926 to 1935 - o e e e nlecmccaoo 84-88
Instruments, musical, professional, scientific, etc., manufacture of ________ 37
Insurance companies, life, etc.:

Special deductions allowed life insurance companies___._____._._.... 4-5
Interest paid:

Consolidated rebUrns.. - - o oo e e e e —mm————- 18

Industrial groups . oo - oo oo oo i 40-59

Submitting and not submitting balance sheets__....___.___..__..... 11

Total assets elasses . . . o o o e cceemceeeen 60-65

Years, 1926 to 1935, all returns_ . . e 23-24

Years, 1931 to 1935, with balance sheets_ .-« - . .- 26
Interest received: .

Consolidated returns. . .. e e e e ceccemccmaaa- 17

Industrial groups. . . i ieeemooo 0-59

Tax-exempt obligations_._._ . . _____.__ 11, 17, 23-24, 26, 40—59

Submitting and not submitting balance sheets.___________________. 11

Total assets classes _ _ . o ecdiicccmaoa 60-65

Years, 1926 to 1935, all returnS. oo oo mee e 23-24

Years, 19311935, with balance sheets___ . _ .. .__.- 26
Inventories:

Consolidated returns_ _ . . o e eemm—am 18

Industrial groups. - - . oo oo e meemceeaee 52-59

Industrial groups and total assets classes. oo - o ____.____ 66-83

Returns with net income and with no net income___._ .. ____._____. 12

Total assets Classes - - o - o e e e m e 60-65

Years, 1926 to 1935 . . e 25
Investinents, tax-exempt and other than tax-exempt

Consolidated returns. . _ o L= 18

Industrial groups. - . - . e e 52-59

Returns with net income and with no net income._ - __ .. ______.____ 12

Total assets classes. . - ..o e oo mcmmece e 60-65

Years, 1926 t0 1935 _ . . et 25
Investment trusts, stock syndicates, stock pools, holding companies-._- .- 39
Iron and steel—-products of blast furnaces, rolling mills, ete. ... .. __.___..__ 36
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J
Page
Jewelry, manufacture of; precious metal products and processes. - ... 36
Joint stock land banks_ . - .. 39
K
Knit goods—sweaters, hosiery, etc., manufacture of ... __ ... _____. 35
L
Land, buildings and equipment. (See Capital assets.)
Leather and its manufactures:
Assets and liabilities, elassified . . - ... ___ .. ____.__ 55
Capital assets, gross and net. . __ . oo .__.. 14-15
Compiled receipts and compiled deductions, classified..___.___ 41, 45, 49, 55
Industrial SUbETOUPS .- - - - o e 35
Reserves for depreciation and depletion. . _ - . _...__ 14-15
Returns with net income and with no net income.._.___.__._.._..__ 5-6
Total assets €lasses. - . o oo oo e eecee e 71-72
Years, 1926 t0 1935 _ . o e emem—memn 85
Leather, finishing, tanning, etc. (see also Other leather products)_______.__ 35
Lessors and holders. (See Holders and lessors.)
Liabilities:
Consolidated returns.. . . e 19
Industrial groups. - . e 52-59
Industrial groups and total assets elasses_ - . __________..____ 66-83
Returns with net income and with no net income_.___.___._.____.___._ 12
5 < TR 11-13
Total assets classes._ - _ . oo e 60-65
Years, 1926 t0 1935 _ . e e 25
Life insurance, mutual or stock companies. - _____ .. _____________ 39
Special deductions allowed_ . _ . _ . . oo 4-5
Liquors and beverages (alcoholic and nonalcoholic), manufacture of:
Assets and liabilities classified. . _ .. ___ . ________.__ 53
Capital assets, gross and net . - __ . ___ . __.____.._. 14-15
Compiled receipts and compiled deductions classified..__.___. 41, 45, 49, 53
Industrial subgroups._ - . . e 35
Reserves for depreciation and depletion. . . __ . ____________. 14-15
Returns with net income and with no net income..___._______.____ 5-6
Total assets €lasses. . ... o oo - 69
Years, 1933 t0 1935 o e 84
Isan companies—building and loan, mortgages, note or pawn brokers,
insurance agents, ebe . e e 39
Locomotives and railroad equipment, manufacture of .- ... ________.___ 36
M
Machinery, manufacture of:
Agricultural__ L mceeieao 36
Building (see also Miscellaneous machinery) __.___.____.___..____.__ 36
Construction (see also Miscellaneous machinery) __ .. ____ .. _________ 36
Electrical . e e 36
Factory .« - e oo 36
Household. __ . __ . ... U UP RSP 36
Mining (see also Miscellaneous machinery) ... . .. __.___.___._ 36
Manufacturing:
Assets and liabilities classified ... - . . ____.__. 53-57
Capital assets, gross and net_ . _ . .__ .. ____________._______ 14-15
Compiled receipts and compiled deductions classified_____ . _______._ 4043,
4447, 48-51, 53-57
Industrial subgroups. _ .. e ecaoa- 34-37
Reserves for depreciation and depletion. . _ - ____ . __ . __________ 14-15
Returns with net income and with no net income__________________ 5-6
Total assets classes . o . oo ceceas 67-78
Years, 1926 t0 1935 - oo e 84-87
Manufacturing not elsewhere classified:
Assets and liabilities elassified. . o - ... 57

Capital assets, gross and net_ - . o iooico_.. 14-15
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Manufacturing not elsewhere classified—Continued. Page
Compiled receipts and compiled deductions classified_.__.__._ 43,47, 51, 57
Industrial subgroups.. - . e 37
Reserves for depreciation and depletion_ . . . . _ . ____.____ 14-15
Returns with net income and with no net income_.._..__.__.______ 5-6
Total assets classes._ . . e 78
Years, 1926 t0 1085 . -« o e e e e e e e 87

Metal building material and supplies, etc., manufacture of ... __._____.._ 36

Metal mining—iron, copper, lead, zinc, gold, silver, ete_.__ .. _________._. 34

Metal and its products, manufacture of:

Assets and liabilities elasssified - .- __ . _______. 57
Capital assets, gross and net______ . _____ . _____ 14-15
Compiled receipts and compiled deductions classified_._.____._ 43, 47, 51, 57
Industrial subgroups.. . - - o oo e 36-37
Reserves for depreciation and depletion. __ . _ . ___._________._. 14-15
Returns with net income and with no net income.__.__.____._____.__ 5-6
Total assets classes . o o e 77
Years, 1926 t0 1935 _ o o o e m——e e 86
Mill products—bran, flour, etc., manufacture of .- ____________.______. 34
Mining and quarrying:
Assets and liabilities classified. ... - o . .. 53
Capital assets, grossand net___________________ e m—e————m 14-15
Compiled receipts and compiled deductions classified_..__.__. 40, 44, 48, 53
Industrial subgroups . - - - . e aciaccan 34
. Reserves for depreciation and depletion. _________________________ 14-15
Réturns with net income and with no net income_.____.___________ 5-6
Total assets elasses.. . - . - o e cecmeeemae 67
Years, 1926 to 1935, e 84

Mortgages. (See Bonded debt and inortgages.)

Motion-picture producers. . . o o i cmcmana 38

Motion-picture theaters. . _ . _ L caaaoo 38

Motor vehicles, complete or parts, manufacture of __ . _________._______. 36

Musical, professional, and scientific instruments, ete., manufacture of . ___ 37

N

National banks_ .. e 39

National Industrial Recovery Act, reference to.-_.._________ eeeo-- 1,102-103

Nature of business not given:

Assets and liabilities classified .. - . - __ ... 59
Capital assets, gross and neb. .. _ L. .. 14-15
Compiled receipts and compiled deductions classified___.___.. 43, 47, 51, 59
Reserves for depreciation and depletion_ . .. _ . ___________..__ 14-15
Returns with net income and with no net income_____.____________ 5-6
Total assets classes - - - o . oo 83
Years, 1926 to 1085 o e e —emm 88
Net capital gain:
Consolidated returns. . . . o eaeeeaen 17
Industrial groups. - - - oo oo e ieciceeeeeo— = 40-59
Submitting and not submitting balance sheets. ... _ ... .. __...__ 11
Total assets lasses._ - . .o o e eeeaeen 60-65
Years, 1926 to 1935, all returns. . - - e oao_ 23-24
Years, 1931 to 1935, with balance sheets__.._ ... _________._____ 26
Net capital loss:
Consolidated returns. . . _ L= e 18
Industrial groups_ - - - _ . .. 40-59
Submitting and not submitting balance sheets__.._ .. _..___.__ 11
Total assets €lasses - . - - - e 60-65
Years, 1926 to 1935, all returns._ .. . oo 23-24
Years, 1931 to 1935, with balance sheets____ . ______ . _________.___. 26
Net income:
Amount and percent, 1934 and 1935.__.._ e S mmm——ae 4
Consolidated returns_ . .. e 18
Fiscal year returns_ . . . o e 19-20
Industrial groups._ - - . e 5, 40-59
Industrial subgroups. - . e 34-39
Industrial groups and total assets classes_ . _______________________ 66-83
Industrial groups, by years, 1926 to 1935. . . ..o . ... 84-88
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Net income—Continued. Page
Net iIncome Classes. o oo o oo oo oo e e meeee e 7
Net income classes, by years . oo oo 22
Part year returns. . o eemceees 20
SbateS . e e e mm e 32
States, by years, 1926 to 1985 . oo 89-99
Submitting and not submitting balance sheets__ ... _____ .. ..__ 11
Xt o e e e e mmm e — e 2
Total assets classes . - o oo o e ccmecmc————a- 16, 60-65
Years, 1909 t0 1935 o e 22
Years, 1926 to 1935, all returns. .. - - 23-24
Years, 1931 to 1935, with balance sheets. .- __ . _____.________ 26
Years, 1932 to 1935, net income elasses____ .. _____. e 22
Notes and accounts. payable (See Accounts and notes payable.)
Notes and accounts receivable. (See Accounts and notes receivable.)
Number of returns:
Assets and liabilities, elassified. - - - o oo ool 12, 18
Comparison, 1934 and 1935. e
Consolidated reburns. . . oo oo oo 17-18
Fiscal year returns:
Returns with net income and no net income:
Month in which fiscal year ended_.___ . ________________ 19
Net income and defieit elasses_ - oo oo 20
Industrial groups. - - - o oo oo e 5, 40-59, 66—83
Industrial subgroups. - - -
Industrial groups, by years, 1926 to 1935___ - __________ 84—88
Net income and deficit classes o oo __ 7,13, 22-23
Part year returns. - - ..o e e 20
Returns with net income and with no net income._ ... __.___ 12
St . - o e e cceceme el 32-33
Submitting and not submitting balance sheets_.. .. ..__._________ 11
Total assets elasses . - . -l ecceacna- 16, 60-65
Years, 1932 to 1935, net income and deficit classes. oo oo _____ 22-23
Years, 1909 to 1935_ . e 21
Years, 1926 to 1935, assets and liabilities. .. .. _____.__ 25
Years, 1926 to 1935, receipts and deductions, all returns_._________ 2324
Years, 1931 to 1935 receipts and deductions, with balance sheets- ... 26
Years, 1926 to 1935 by States. .- e 89-99
. 0
Obligations of the United States and its instrumentalities. (See Tax-
exempt investments.) .
Office equipment, etc., manufacture of - - - . _______________._ 36
Oil and gas productlon _____________________________________________ 34
Oil refining (see also Petroleum and other mineral oil refining) .__________ 36
Other assets and liabilities_ . _ oo o oo e cee e 12, 25, 52-65
Consolidated returns. . __ - e eceeee 18-19
Texb - e — e 13
Other deductions.. o e eacan 11, 23, 24, 26, 52—65
Consolidated returns. - - - v oo emmmmam e
Other receipts. . _ e emeeeememam 11, 23, 24, 26, 52—65
Consolidated returns. - - - oo oo e
P
Packing-house products—fresh meats, hams, ete., manufacture of ._______ 34
Paints, pigments, varnishes, ete., manufacture of . . ____________________ 36
Paper, pulp, and products, manufacture of:
Assets and liabilities classified. .- - oo e os 55
Capital assets, gross and neb_ . _____ . ___._.l.___.__ 14-15
Compiled receipts and compiled deductions classified-...___.__ 42, 46, 50 55
" Reserves for depreciation and depletion_ - ___________________.____ 4-15
Returns with net income and with no net income. . ______._____ 5-—6
Total assets classes . - - - o e e e 74
Years, 1926 t0 1935 - . e e cdmecmcmceee, 86
Part year returns. - . - oo oo e e cmccm— e 20
Xt o o e e e — e 20:
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Personal holding company returns: Page
Adjusted net income_ . ___ .. 27-30
Contributions or gifts . . - e 29
Credits. .o oo e e 29
Debt retirement___ e 29
Deduetions. - . ccemcae. 29
Dividends paid___ o aeoaoll 29
Dividends received. - - - oo e 29
Foreign tax paid. o oo, 29
Form 1120-H_ ____ e emea- 120-123
Income and profits tax paid to United States and foreign countries, not

deduetible on Form 1120 _ .. 29
Losses from sale of capital assets_ . .o ____ 29
Number of returns:

Returns with net income and with no net income on Form 1120_ 29

With adjusted net income by adjusted net income classes._...__ 30
Recelpts. o e 29
18 4 7 S R 28-29
Surtax rates, Revenue Act of 1934 ___ . _______ 103
X o o e o e e e 27-28
Undistributed adjusted net income___._____ .. ___._. 27-30

Petroleum and other mineral oil refining._ . .. ___ . ___ . _______.__ 36

Pipe line companies._ . . e 37

Precious-metal products and processes; jewelry, ete., manufacture of _____ 36

Preferred stock: .

Consolidated returns__ __ . _____________________ e cccamen 19
Industrial groups. - - o o e oo 52-59
Industrial groups and total assets classes__ . .__________________.__ 66-83
Returns with net income and with no net income.__ .. ____.________ 12
Total assets classes - o - oo 60-65
Years, 1926 to 1935 __ e 25
Printing, publishing, and allied industries:
Assets and liabilities classified. __ . _ . ... 56
Capital assets, grossand net_ __ . ____ . _______._______ [, 14-15
Compiled receipts and compiled deductions classified_.__.__.__ 42, 46, 50, 56
Reserves for depreciation and depletion- - _ ... __ . __________ 14-15
Returns with net income and with no net income__ ... .. _______ 5-6
Total assets elasses_ . e eaeo 75
Years, 1926 to 1935 . oo 86

Professional service—curative, educational, legal, ete.__ .. ___________ 39

Public utilities. '(See Transportation and other publie utilities.)

Pullman cars (see also Electric raillways) . o oo 37

Pulp and products, manufacture of (see also Paper, pulp, and products) .- .. 35

‘ Q

Quarrying. (See Mining and quarrying.)

R

Radio broadeasting companies.. . . .o oo 38

Radios, complete or parts, manufacture of .- ______ . __ .. __._____..__. 37

Railroads, consolidated returns of affiliated corporations._ .. _._._.__... 17-19

Railroads, steam - - . - e 3

Railways, electric. .. oo oo 37

Railroad equipment, manufacture of (see also Locomotives and railroad

equipment) . _ e 36

Rayon goods, manufacture of (see also Silk and rayon goods, ete.) o . __ 35

Real estate and realty holding companies, ete._ .. _____ . ________._. 39

Receipts, compiled:

Consolidated returns. . - - e eeceeaas 17
Industrial groups. -« el 40-59
Industrial groups and total assets classes...____ A memmmmmeeee - 66-83
Submitting and not submitting balance sheets_______.____________. i1
= < NP 9-10
Total assets Classes . - - oo e 60-65
Years, 1926 to 1935, all rTetUrnS_ .o o o oo 24

Years, 1931 to 1935, with balance sheets._.._ . ________ 26
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Rent paid on business property: ruge
Consolidated returns. . - o - 18
Industrial groups. . . .o 40-59
Submitting and not submitting halance sheets._____._______._______ 11
Total assets classes . - . - o 60-65
Years, 1926 to 1935, all returns___ . _ . __________ . __..__ 23-24
Years, 1931 to 1935, with balance sheets_.___.___ - ___________._____ 26

Rents received: )
Consolidated reburns. _ . . L 17
Industrial groups_ - . 40-59 -
Submitting and not submitting balance sheets_._.._________________ 11
Total assets elasses_ . _ . 60-65
Years, 1926 to 1935, all returns_____ ___ L . _._._ 23-24
Years, 1931 to 1935, with balance sheets__________________________ 26

Reserves for depreciation and depletion:
Major industrial groups. - - . oo 14-15
Xt o e e emmmmmn 14

Restaurants, hotels, ete_ - - - ... 38

Retail trade_ . o e 38

Returns tabulated, text_ _ _ __ L ______ 1

Revenue Acts of 1909 to 1934, income and excess-profits tax rates, credits

and exemptions . L o 101-105

Rubber products, manufacture of:
Assets and liabilities elassified. .- - . .. _. 55
Capital assets, grossand neb- .. - ___ . __________________ 14-15
Compiled receipts and compiled deductions classified.________ 41, 45, 49, 55
Industrial subgroups_ - -« e oooo 35
Reserves for depreciation and depletion._ - . __________.__.____ 14-15

. Returns with net income and with no net income__ . _.__.________._._ 5-6
Total assets classes . - oo oo e ecclcea-- 72-73
Years, 1926 to 1935 . . . - oo e e 85
S

Sales, gross. (See Gross sales.)

Sawmnill and planing mill products, manufacture of .. __________________ 35

Securities, wholly and partially tax-exempt. (See Tax-exempt invest-
ments.)

Service—domestie, professional, business, amusements, and all other:

Assets and liabilities classified- - . - . ____.._ 59
Capital assets, gross and neb_ . _ . ____________ 14-15
Compiled receipts and compiled deductions classified_____.____ 43, 47, 51, 59
Industrial subgroups. . . o limacoa-o 38-39
Reserves for depreciation and depletion_ _ . _____________________. 14-15
Returns with net income and with no net income__________________ 5-6
Total assets classes . . _ - o e 81
Years, 1926 to 1985 _ e mecea 87
Shipbuilding and repairing. . - - . o emeas 37
Shoes, slippers, etc., manufaeture of - - - _ . _____.._.__. 35
Silk and rayon goods, ete., manufacture of .. . ___________________.____ 35
Soft drinks—ecider, mineral waters, ete., manufacture of . _ . _____________ 35
State and private banks_ . __a_.. 39
States and Territories:
Geographic distribution, text_ ... _.__ 3
Gross income, deductions, net income, tax and dividends paid.._.___ 32-33
Years, 1926 to 1935 (number with net and no net, gross income, net
income, defieit, and £8X) ~ - - - c oo oo e 89-99
Steam railroads, ete . - . - o iecacea 37
Steel and its produets . _ - . i meoooo 36
Stock and bond brokers, investment brokers, investment banks, ete._.__._ 39
Stock dividends paid:
Consolidated returns. . - - .o 18
Inerease, 1935 over 1934 _ . _ .. _.___._ e e 8
Industrial groups._ - - s 40-59
S - - o o o o e e 32-33
Submitting and not submitting balance sheets________________.____ 11
Total assets classes . - . o cdeecaaon 60-65

Years, 1922 £0 1985 - . - - - oo 9

INDEX 137

Stone, clay, glass, and related products, manufacture of: Page
Assets and liabilities classified- - . . . __________.___ 57
Capital assets, grossand net___ .. ___________ . ____________.______ 14-15
Compiled receipts and compiled deductions classified.____.___ 42, 46, 50, 57
Reserves for depreciation and depletion_ . _ . ________ . _____________ 14-15
Returns with net income and with no net income._._.______.______. 5-6
Total assets elasses.. . s 76-77
Years, 1926 t0 1935 . e 86

Sugar—beet, cane, maple, ete., manufacture of . ______ L ________. 34

Surplus and undivided profits:

Consolidated returns._ . _ ... 19
Industrial groups. . .. 52-59
Industrial groups and total assets elasses_ _ . ______________________ 66-83
Returns with net income and with no net income__.__________.____. 12
Total assets elasses . o .o e 6065
Years, 1926 t0 1935 . eiemceioo- 25
Synopsis of Federal income and profits tax rates, credits and exemptions. 101-105
T

Tax credit. (See Credit.)
Taxes. (See Income and excess-profits taxes.)

Taxes, back . e 3
Taxes paid other than income tax:
Consolidated returns_ - . i 18
Industrial groups. - .o e cemeemaa 40-59
Submitting and not submitting balance sheets_._.____ ... _.__.___ 11
Total assets elasses _ . _ - e 60-65
Years, 1926 to 1935, all returns__._ . __ ... 23-24
Years, 1931 to 1935, with balance sheets._____ . __________.__.__.__. 26
Tax-exempt investments, and other than tax-exempt:
Consolidated returns. . .. . . e eeeas 18
Industrial groups. . .. . e 52-59
Returns with net income and with no net income..__.__._.________ 12
et e e 13
Total assets classes. - . . e 60-65
Years, 1926 to 1935, with hbalance sheets_.._.__ . _.__.____. 25
Tax forms, 1120, 1120 L, and 1120 H, for 1935 . __ . .. _.___. 110-123
Tax liability and collections. ... - . - 2-3
Tax paid at source, text_ e 2
Telephone and telegraph comparies_ - . . ._._. 37
Terminal stations, toll bridges, toll roads, etc_ . _ ... . _._.__.___. 38
Textileg and their products, manufacture of:
Assets and liabilities, classified.. _ . . _ . . o _.___ 54
Capital assets, gross and net._____ . _________________.___..____ 14-15
Compiled receipts and compiled deductions, classified.. _.._.__ 41, 45, 49, 54
Industrial SUbEroupS. - o e e 35
Reserves for depreciation and depletion_ - . . ______.__.._ 14-15
»  Returns with net income and with no net inecome__..____.___.____. 5-6
Total assets elasses_ - _ . L mmceaa ) 71
Years, 1926 to 1935 . e 85
Theaters, legitimate, vaudeville, et¢__ .. . . . . . 38
Tires and tubes, ete., manufacture of __.___ . ___ .. _._____.__ 35
Tobacco products, manufacture of:
Assets and liabilities, classified . - .o ... o__ 54
Capital assets, gross and neb. __ . _. . . ______._. 14-15
Compiled receipts and compiled deductions, classified_ ._.__._ 41, 45, 49, 54
Reserves for depreciation and depletion_ . - __ . . . ______._____ 14-15
Returns with net income and with no net income_. ... _._.____ 5-6
Total assets classes . . - .- e 70
Years, 1926 to 1085 . o e 85
Trade: . :
Assets and liabilities, elassified .. .. oo _._ 59
Capital assets, gross and neb._ ___ .. e ___.__ 14-15
Compiled receipts and compiled deductions, classified. _.____. 43, 47, 51, 59
Industrial subgroups.__ . - . e maeoas 38
Reserves for depreciation and depletion_ . _____________________.__ 14-15
Returns with net income and with no net income____._______.__.__ 5-6
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Trade—Continued. '~ . Page
Total assets classes. . o o . e 80-81
Years, 1926 t0 1985 .o - - - - oo e e 87

Tmnsportatlon and other public utilities: ‘
Assets and liabilities, elassified- .. ________._ 58
Capital assets, gross and net. - __ .l __.__ 14-15
Compiled receipts and compiled deductions, classified_.__._.._._ 43, 47, 51, 58
Industrial subgroups. oo o ieceecoaeo 37-38
Reserves for depreciation and depletion. .. _______._.. 14-15
Returns with net income and with no net income.___.____.________. 5-6
Total assets classes_ . o . o e 79-80
Years, 1926 0 1935 oo e 87

Trust companies, savings banks, ete_ - _ . .___.__. 39

U

Undivided profits. (See Surplus and undivided profits.)

War-profits and excess-profits tax:

Amounts, years 1917 to 1922; 1933 to 1935 - o oL 22
Water companies. .. o o e 38
Water transportation. _ . . .- 37
Wholesale and retail trade_ . .- - __ . .__ 38
Wholesale trade. - - e - 38
Wines, beer, malt extract, ete., alcohol, manufacture Oof e eeae 35
Wood products, manufacture of - - - - oo 11T 35
Woolen and worsted goods, manufacture of - - _ . ________ 35
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