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STATISTICS OF INCOME FOR 1936

PART 1

INDIVIDUAL INCOME TAX RETURNS, ESTATE TAX RETURNS,
AND GIFT TAX RETURNS

TrREASURY DEPARTMENT,
OrricE oF COMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., October 25, 1938.

Sir: In accordance with the provision in the Revenue Act of 1916
and subsequent acts requiring the publication annually of statistics
with respect to the operation of the income, war-profits, and excess-
profits tax laws, I have the honor to transmit herewith a report
entitled ‘“Statistics of Income for 1936, Part 1,”” prepared from indi-
vidual income tax returns for 1936 filed during 1937, with a historical
presentation of the income and of the tax liability reported by indi-
viduals since the inception of the present period of income taxation
under the sixteenth amendment to the Constitution. The report also
contains tabulations of data from estate tax returns filed during 1937,
irrespective of the date of death of the decedent, as well as tabulations
of data from gift tax returns filed during 1937, with brief historical
summaries.

INDIVIDUAL INCOME TAX RETURNS
RETURNS TABULATED

Individual income tax returns for years ended December 31, 1936,
and thereafter, are filed under the provisions of the Revenue Act of
1936, which was approved June 22, 1936. The major changes in the
provisions of this act, affecting individual income tax returns, as com-
pared with the provisions of the Revenue Act of 1934, under which
the returns for the preceding year were filed, were a,pphcatlon of the
normal tax to the amount of dividends received from domestic cor-
porations, and increases in the surtax rates, applicable to surtax net
incomes in all brackets of over $50,000. The increases in the highest
surtax brackets, as compared with the rate of 59 percent previously
applicable to surtax net income exceeding $1,000,000, are 73 percent
on that part of surtax net income in excess of $1,000,000 and not over
$2,000,000; 74 percent on the part in excess of $2,000,000 and not over
$5,000,000; and 75 percent on the part in excess of $5,000,000. (These
increased surtax rates were also contained in section 101 of the Reve-
nue Act of 1935, approved August 30, 1935, which was superseded by
section 12 of the Revenue Act of 1936 )

The year for which the income is reported is, in general, the calendar
year ended December 31, 1936. However, a negligible number of
individual returns is filed for a fiscal year other than the calendar year,

1



2 STATISTICS OF INCOME

The returns for a fiscal year ended within the period July 1936 through
June 1937 are tabulated with the calendar year returns for 1936.
There are also included part-year returns for which the greater part
of the accounting period falls in 1936. Individual income tax returns
for a fiscal year ended after June 30, 1936, and prior to December 31,
1936, are filed under the provisions of the Revenue Act of 1934.

The general tables for individuals include only returns with net
income. The data tabulated from individual returns with no net
income are shown on pages 30-31 and 133-134. Prior to 1928 no
tabulations were made from individual returns with no net income.
The filing of returns with no net income or with a net income of less
than $1,000, is due to (1) the provisions of the Revenue Act of 1921
and subsequent acts requiring that a return be filed by every individual
with gross income of $5,000 and over, irrespective of the amount of net
income or deficit, and by every married couple living together and
having an aggregate gross income of $5,000 and over; (2) married
couples electing to file separate returns as provided by law; (3)
returns filed in the case of the death of the taxpayer covering the
income period to date of death, and (4) part-year returns filed by
taxpayers electing to change the accounting period.

The statistics are taken from returns as filed and prior to any re-
vision or adjustment that may subsequently be made as a result of
sudit by the Bureau of Internal Revenue, and include data from
amended returns showing net income of $100,000 and over but not
from tentative returns, or amended returns with net income under
$100,000. The data from income tax returns filed by individuals
reporting net income of $5,000 and over are tabulated from each such
return. Individual returns with net income under $5,000 filed on
Form 1040, which display income characteristics similar to those
usually found in returns with net income of $5,000 and over, such as
varied or unusual sources of income or large total income, pass through
the Statistical Section, and the data are tabulated from each of these
returns.

The statistics pertaining to individual returns with net income under
$5,000, excepting those on Form 1040 specified above (which numbered
approximately 356,000), represent estimates based on samples of such
returns. All returns, Form 1040, are sent to Washington for adminis-
trative action and those with net income under $5,000, excepting those
referred to above, are sampled by the Statistical Section. The re-
turns, Form 1040A are retained in the collection districts and samples
only are sent to Washington. Averages for the various items from
a sample for each State are applied to the total number of returns of
ghe class which they represent to secure estimates for the particular

tate.

The sample for 1936 included (1) approximately 250,000 returns,
Form 1040, representing nearly 25 percent of the total number of
taxable and nontaxable returns, Form 1040, with net income under
$5,000, exclusive of those which display income characteristics similar
to those usually found in returns of net income of $5,000 and over, and
(2) approximately 350,000 returns, Form 1040A, representing for each
collection district not less than 10 percent of the number of taxable
and nontaxable returns, Form 1040A, with net income under $5,000.
The minimum for Form 1040 was 4 OOO and for Form 1040A the min-
inum was 2,000, or 10 percent of ‘the number filed, whichever was
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larger., 'When the number of returns filed in a collection district in
this class was less than 4,000 in the case of Form 1040 or 2,000 in the
case of Form 1040A, the entire number filed was tabulated.

DEFINITION OF NET INCOME

Throughout this report “net income’’ represents the amount of gross
income, as defined in the revenue acts effective for the year for which
the returns are filed, in excess of the deductions claimed by the tax-
payer under the provisions of the respective acts, and “deficit’”’ means
excess of deductions over gross income. Credits allowed individuals,
such as personal exemption, credit for dependents, and credit for
earned income, are not included in deductions. For the income years
1934, 1935, and 1936, net income includes gains and losses from the
sales of capital assets to the extent required or allowed under the
Revenue Acts of 1934 and 1936.

Net income subject to surtax represents the amount of net income
less personal exemption and credit for dependents. For 1936, the
amount of net income subject to the normal tax is equal to the sur-
tax net income less (1) the amount of interest received on Govern-
ment obligations not wholly exempt from tax and (2) the earned in-
come credit. For years prior to 1936, the amount of dividends re-
ceived from domestic corporations subject to taxation under Title I
of the effective revenue act was also subtracted from surtax net in-
come in determining the amount of net income subject to normal tax.

TAX LIABILITY AND COLLECTIONS

The amount of tax liability as reported on the returns is not pre-
cisely comparable with the amount of individual income tax collec-
tions during the calendar year in which the returns are filed. Several
factors are responsible for the difference in the taxes collected and the
tax liability reported on the returns, among which are the following:

1. The amount of tax originally reported may have been subse-
quently revised as the result of audit of returns. The revisions may
result in additional assessments, thereby increasing the tax liability,
or in certificates of overassessment, representing abatements and
credits, which reduce the tax liability originally reported. An
amended return has the same effect as an audit reviston.

2. Income and profits taxes paid to foreign countries or possessions
of the United States may be taken as a deduction from gross income
or applied under certaimn limitations as a credit against the income tax
payable to the United States. The amount of such taxes taken as a
credit by individuals against the income tax liability to the United
States has not been deducted from the amount of income tax liability
shown in the tabulations in this report. The aggregate amounts of
this credit, which are available only for the years 1925 to 1930, in-
clusive, appear on page 9 of the Statistics of Income for 1930,

3. Individual income taxes paid at the source on tax-free covenant
bonds are deductible from income taxes payable by individuals but
are not deducted in arriving at the income tax liability of individual
returns shown herein.

4. The amount of tax liability on fiscal year returns may not repre-
?i?ngl taxes collected during the calendar year in which the returns are

ed.
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5. Tabulations in this report exclude individual income tax re-
turns, Forms 1040C and 1040NB, whereas, collections in the current
year include taxes on these returns. Form 1040C is designed for
departing aliens, and Form 1040NB for nonresident aliens not en-
gaged in trade or business within the United States and not having
an office or place of business therein. Form 1040NB is used for the
calendar year 1936 for the first time.

6. Delays in payment due to financial embarrassment, death, liqui-
dation of business, or any other cause, result in collections of taxes
after the close of the year in which such taxes are due, and the classi-
fication of such collections as “back taxes” because made in a subse-
quent year. For similar reasons, certain amounts are uncollectible.

7. Collections in the current year include such interest and penalty
items as are received in connection with delinquent payments on

returns.
GEOGRAPHIC DISTRIBUTION

Individual income tax returns may be filed either in the collection
district in which the taxpayer resides or in which his principal place
of business is located. Although the returns are tabulated by the
States in which they are filed, the data do not represent the geo-
graphic distribution of the sources of income, as income reported by
an Individual in one State may have been derived from sources in

other States.
COMPARABILITY WITH PREVIOUS REPORTS

In various sections of this report, attention is directed to changes
in the provisions of the revenue acts under which the returns for
given years are filed which interfere with a precise comparability of
the data over a period of years. The major provisions of the revenue
.acts from 1913 to date are shown on pages 138-148.

NUMBER OF RETURNS, NET INCOME, AND TAX

The returns of individuals reporting net income for 1936 numbered
5,413,499, of which 2,861,108 were taxable and 2,552,391 nontaxable.
Aggregate net income was $19,240,109,644, of which $14,218,853,550
was reported on taxable returns and $5,021,256,094 on nontaxable
returns. The total tax liability reported on taxable returns was
$1,214,016,803. Tax liability averaged $224 for all returns and $424
for taxable returns. The effective tax rates were 6.3 percent for all
returns and 8.5 percent for taxable returns. The number of returns
reporting net income was 4.2 percent of the total population (Census
Bureau estimate of population as of July 1, 1936).

As compared with returns for 1935, the total number of returns in-
creased by 838,487, or 18.3 percent, the number of taxable returns
increased by 750 218 or 35.5 percent, and the number of nontaxable
returns increased by 88 269, or 3.6 percent. The total net income in-
creased $4,330,297,619, or 29.0 percent, the net income on taxable
returns increased $4,184,747 575, or 41.7 percent, and the net income
on nontaxable returns increased $145,550,044, or 3.0 percent. The
tax liability increased $556,577,460, or 84.7 percent The effective
rates of tax for 1935, which were somewhat. lower than those for 1936,
were 4.4 percent for all returns and 6.6 percent for taxable returns.
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The distribution of returns of individuals by States and Territories
is given in the basic table 1, page 83, and by net income classes in
basic table 2, pages 84-85. Each of these tables shows number
of returns, net income, tax, personal exemption, and credit for de-
pedents.

SIMPLE AND CUMULATIVE DISTRIBUTION BY NET INCOME CLASSES OF NUMBER
OF RETURNS, NET INCOME, AND TAX

The distribution of the returns by a limited number of net income
classes is exhibited in the following table, which includes the number
of returns, net income, and tax; also cumulative totals and percent-
ages. In basic table 3, pages 86-88, a similar distribution of the
number of returns, net income, and tax is shown by a more detailed
net income classification.

Individual returns, 1936, by net income classes: simple and cumulative distribution
of number of returns, net income and taz, and percentages

[Net income classes and money figures in thousands of dollars]

Returns

Net income classes

Simple distribution

Cumulative distribu-
tion from highest
income class

Cumulative distribu-
tion from lowest
income class

Number | Percent | Number | Percent | Number | Percent
Under 1 (estimated). . 277,803 5.13 | 5,413,499 100. 00 277,803 5.13
1-2 (estimated) 2,111,789 39.01 | 5,135,696 94,87 | 2,389,592 44.14
2-3 (estimated) 1,317,752 24.34 | 3,023,907 55.86 | 3,707,344 68. 48
3-5 (estimated) 1,029, 144 19.01 1,706,155 31.52 | 4,736,488 87.49
-10. 440, 8386 8.15 677,011 12.51 5,177,374 95. 64
10-25 176, 649 3.26 236,125 4.36 | 5,354,023 98. 90
25-50. 41,137 .76 59, 476 1.10 | 5,395,166 99. 66
§0-100. 13, 620 .25 18,339 .34 | 5,408,780 99,91
100-150. 2, 606 .05 4,719 .09 | 5,411,386 99, 96
150-300. - - 1, 544 .03 2,113 .04 5,412, 930 99.99
300-500 - 330 .01 569 .01 | 5,413,260 99. 99
500-1,000- cnu e aceecem—an 178 ® 239 ®) 5,413,438 99. 99
1,000 and Oover- .. oo 61 ® 61 [0} 5,413, 499 100. 00
Total i eaaaen 5,413, 499 100.00 |ocooaeao.. — - -
Net income
Cumulative distribu- | Cumulative distribu-

Net income classes

Simple distribution

tion from highest
income class

tion from lowest
income class

Amount | Percent | Amount | Percent | Amount | Percent

Under 1 (estimated)..o..o_c_.o_.__. 187,113 0.97 | 19,240,110 100.00 187,113 0.97
1-2 (estimated)_.__ 15.65 | 19,052,997 09.03 | 3,198,522 16. 62
2-3 (estimated)._ 17.28 | 16,041, 588 83.38 | 6,523,774 33.90
3-5 (estimated) - .. oooooooo . 19.86 | 12,716, 336 66.10 | 10, 345, 482 53.76
5-10 —- 15.48 | 8,894,628 46.24 | 13,323,272 69. 24
10-25 13.66 | 5,916,833 30.76 | 15,951,964 82.90
2850 e e e oo e 7.28 | 8,288,146 17.10 | 17,352,457 90.18
50~100. 4.75 | 1,887,653 9.82 | 18,265,975 94.93
100-150 1,62 974,135 5.07 | 18,577,253 96. 55
150-800 e e o e oo 1.60 662, 856 3.45 | 18,885,183 98.15
300-500 .65 354, 927 1.85 | 19,009, 706 98.80
B00=-1,000- - e ec i cceeeee .64 230, 403 1.20 | 19,132,469 99.44
1,000 and over. . oo .56 107, 641 .56 | 19,240,110 100. 00

Totala e cmccccceeaee 19, 240,110 100,00 focoomcaonnas .-

For footnotes, see p. 6.
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Individual returns, 1936, by net income classes: stmple and cumulative distribution
of number of returns, net income and tax, and percentages '—Continued

[Net i 3! and figures in thousands of dollars}
Tax
i X . Cumulative distribu-| Cumulative distribu-
Net income classes Simple distribution tion from highest tion from lowest
income class income class
Amount | Percent | Amount | Percent | Amount | Percent
Under 1 (estimated)._ - .. 331 0.03 | 1,214,017 100. 00 331 0.03
1-2 (est}mated) - 14,010 1.156 | 1,213,686 99,97 14,341 1.18
2-3 (est;mated) 13,988 1.15 | 1,199,676 98.82 28, 329 2.33
8-5 (estimated). 32,232 2.65 | 1,185,688 97.67 60, 560 4.98
5-1 79, 369 6.54 | 1,153,456 95.02 139, 929 11 52
175, 613 14.47 1,074,088 838.48 315, 542 25.99
191, 339 15.76 898, 474 74.01 506, 881 41.75
216, 045 17.80 707,136 58.25 722,926 59. 55
116, 156 9.57 491, 091 40.45 839, 082 69.12
147,381 12.14 374,935 30.88 986, 463 81.26
71, 470 5.89 227, 553 18.74 | 1,057,934 87.15
78, 945 6. 50 156, 083 12.85 | 1,136,878 93. 65
77,138 6.35 77,138 6.35 1,214,017 100. 00
i X0] 7: 1 R, 1,214,017 100.00 |__..

1 For general explanations, see pp. 1-5.
2 Less than one-hundredth of 1 percent.

CLASSIFICATION BY SEX AND FAMILY RELATIONSHIP

The table presented herewith shows the number of individual returns
and the net income distributed according to sex and family relation-
ship of the taxpayer. In basic tables 4 and 5, pages 89-91 and 92-94,
similar data are shown by States and Territories and by net income
classes, respectively.

The tabulation of the returns showing community property income
excludes returns with net income under $5,000 and joint returns of
husband and wife with net income under $10,000. The returns of
married persons not showing community property income filed in the
eight community property States are classified according to the
status reported, as joint returns of husbands and wives or separate
returns of husbands and wives. In tabulating joint returns showing
community property net income of $10,000 and over, with tax liability
apportioned between husband and wife, the items of income and
deductions are divided to represent two community property returns,
the net income class for each of the separate returns being one-half
of the combined community income. Separate returns of husbands
and wives showing community property income of $5,000 and over are
classified as community property returns by net income classes
according to the net income on each return.
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Individual returns, 1936, by sex and family relationship: number of returns, net
income, and percentages 1

Returns Net income
Family relationship Amount
Number | Percent | (thousands| Percent
of dollars)
Joint returns of husbands, wives, and dependent children,
and returns of either busband or wife when no other
return is filed. . ieciccnes 2,392,833 44.20 | 9,321,442 48.45
Separate returns of husbands and wive;
Men? o eiceeceacanen 150, 364 2.78 | 2,071,764 10.77
‘Women 2 136, 211 2.52 927, 683 4.82
Heads of families: .
Single men and married men not living with wives._.._ 367,419 6.79 957, 966 4.98
Single women and married women not living with
husbands__.......... 199, 535 3.69 511, 590 2.66
Not heads of families:
Single men and married men not living with wives____. 1,299, 657 24.00 | 2,706,848 14.07
Single women and married women not living with
husbands. .cceaeaeoooo R 769, 692 14.21 1,775,820 9.23
Community property returns. (..o coceeocmiccacaacn 49,311 .91 620, 126 3.22
Estates and trusts.ce—ceeemnecaneo 48,477 .90 346, 870 1,80
Grand total . oo e o 5,413,499 100. 00 | 19, 240, 110 100. 00

1 For general explanations, see pp. 1-5.

? An unequal number of separate returns of husbands and wives results from the use of the sample method
for returns with net income under $5,000, as the net income of one spouse may be $5,000 or over and that of the
other spouse under $5,000 (see discussion of sample, p. 2).

PERSONAL EXEMPTION AND CREDITS AGAINST NET INCOME

The net income specifically exempt from normal tax through per-
sonal exemption, credit for dependents, earned income credit, and
interest on Government obligations not wholly exempt from tax,
together with net income subject to normal tax is shown in the
following table. Unlike former years, the net income subject to
normal tax includes the amount of dividends received from stock of
domestic corporations subject to taxation under Title I of the effective
revenue law.

Individual returns, 1936: net income exempt from and amount subject to normal tax !

Amount
Distribution (thousands | Percent:
of dollars)

Net IneomIe e 19, 240, 110 100. 00

Personal exemption and credits against net income:

Personal exemption__ 9, 920, 814 51.56
Credit for dependent; 1, 451, 502 7.54
Earned income credit. 1,231,044 6.40
Taxable interest on pa 43,627 .23
12, 646, 987 65.73

1, 661, 807 8.63

Net income exempt from normal 68X . oo oo ool 10, 985, 180 57.10
Net income subject t0 normal $aX. ..o emee 8,254, 930 42.90

! For general explanations, see pp. 1-5.

2 Interest received on United States savings bonds and Treasury bonds, owned in excess of $5,000, and on
obligations of certain instrumentalities of the United States (see items 5 angd 25, Form 1040, p. 152) reported
on returns with net income of $5,000 and over.

3 Includes taxable interest received on partially tax-exempt Government obligations reported on returns
with net income under $5,000.
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CAPITAL GAINS AND LOSSES

The special provisions in the revenue acts for capital gains and losses
from the sale of assets held more than two years apply, for capital
gains, to sales after December 31, 1921, and prior to January 1, 1934,
and for capital losses, to sales after December 31, 1923, and prior to
January 1, 1934. A summary of the provisions of the Revenue Act
of 1921 and subsequent acts, affecting the tax on capital gains, and
of the provisions of the Revenue Act of 1924 and subsequent acts,
affecting the tax credit on capital losses, is found on pages 8 and 9
of the Statistics of Income for 1933 and in the section of this report
entitled ‘“Revenue Acts of 1913-1936,” etc., page 145. The “total
income” and ‘net income” for individual returns for 1922 through
1933, as presented in the historical tables in this report, pages 39—44,
include “capital net gains,” whereas, for the years 1924 through 1933
the “net income’” has not been reduced by and ‘“‘deductions’” have
not been increased by the amount of “capital net losses,” reported
for tax credit.

Under the Revenue Acts of 1934 and 1936, the definition of capital
assets is extended to include assets held by the taxpayer, regardless of
time held, instead of only assets held over two years. Also, certain
percentages of the gain or loss recognized upon such sales or exchanges
are taken into account in computing net income. These percentages
vary according to the period for which the assets have been held.
The deduction for net capital losses is limited to an amount not in
excess of $2,000, after subtracting the prorated gains from the sales
or exchanges of capital assets.

The net income reported on the individual income tax returns for
1934, 1935, and 1936 includes net capital gains and net capital losses
computed in accordance with the above limitations. It is not possi-
ble, by using the net capital gain and net capital loss on the returns
for 1934, 1935, and 1936 to adjust the ‘“total income,” “net income,”
and ‘“deductions’” so that they will be comparable with these items
tabulated for prior years. Moreover, net capital gains and losses
reported on individual income tax returns for 1934, 1935, and 1936
are not comparable with “profit and loss from sale of real estate,
stocks, and bonds, etc.,” “capital net gain,” or “capital net loss”
which were reported on returns in prior years.

SOURCES OF INCOME AND DEDUCTIONS

In the table on page 10 there appears a distribution, by sources, of
the income and deductions reported by individuals. Income from
the various sources represents the net amount by which the gross
receipts exceed the deductions allowed, as reported in the schedules
of the return (see Form 1040, p. 152), and in aggregate represents the
sum of the net amounts of income from each source. Net losses
reported under “income” items on the face of the returns are trans-
ferred in tabulation to deductions, which also include amounts re-
ported on the return under “deductions.” )

Income from partnerships and fiduciaries excludes taxable interest
received by these entities on obligations of the United States, since
this item is reported separately under its classification, and includes
net capital gain or loss allowed upon sale of capital assets and dividends
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received by these entities on stock of domestic corporations and
foreign corporations. In former years, dividends received by partner-
ships and fiduciaries on stock of domestic corporations subject to
taxation under Title I of the various revenue laws were tabulated
under “dividends,” while dividends on stock of foreign corporations
(other than those deriving more than half their gross income from
sources in the United States) and, except for 1932 and 1933, dividends
on stock of domestic corporations not subject to taxation under
Title I of the various revenue laws, were left in income from partner-
ships and fiduciaries.

With reference to the amount of net capital gains and net capital
losses, attention is directed to the provisions of the Revenue Acts of
1934 and 1936, as described in the section of the text entitled “Capital
gains and losses.”

The items of “interest paid”’ and ‘‘taxes paid” which are reported
under “deductions’’ on the individual income tax returns do not include
amounts reported as business deductions in schedules A and B.

Interest paid is reported as item 13, on the face of the return,
Form 1040, in accordance with the following instructions:

Enter as item 13 interest paid on personal indebtedness as distinguished from
business indebtedness (which should be deducted under schedule A or B). Do not
include interest on indebtedness incurred or continued to purchase or carry obli-
gations (other than obligations of the United States issued after September 24,
1917, and originally subscribed for by the taxpayer) the interest upon which is
wholly exempt from taxation.

Taxes paid exclude (1) the Federal income tax, (2) estate, inherit-
ance, legacy, succession, and gift taxes, (3) income and profits taxes
paid to foreign countries or possessions of the United States, which
are allowed as a credit against the tax, and (4) taxes reported on
Form 1040F, schedule of farm income and expenses. Taxes paid
are reported as item 14 on the face of the return, Form 1040, in accord-
ance with the following instructions:

Enter as item 14 personal taxes and taxes paid on property not used in your
business or profession, not including those assessed against local benefits of a
kind tending to increase the value of the property assessed. Do not include
Federal income taxes, nor estate, inheritance, legacy, succession, and gift taxes,
nor taxes imposed upon your interest as shareholder of a corporation which are
paid by the corporation without reimbursement from you, nor income taxes
claimed as a credit in item 32. No deduction is allowable for any portion of foreign
income and profits taxes if a credit is claimed in item 32.

A historical summary of taxes paid for the years 1927 through 1932
and of interest paid for the years 1928 through 1932 is found in the
1932 Statistics of Income, Table 8A, page 80.
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Individual returns, 1936: sources of income and deductions, and percentages !

Amount
Sources of income and deductions (thousands | Percent
of dollars)
Sources of income:

Salaries, wages, commissions, fees, etc_ . 11,661, 274 53.28
Business profit. . 2,374,258 10.85
Partnership profit 2 , 022, 288 4.67
Net capital gain 3 973, 796 4.45
Rents and royalties 685, 063 3.13
Dividends on stock of domestic and foreign corporations 4. ..__........_..__. 3,173,844 14. 50
Income from fiduciaries 2__.___ 826,184 3.77
Taxable interest on partially tax-exempt Government obhgatxons LI 43,627 .20
Other taxable interest ¢ 887, 684 4.05
Other income 7_. 240, 357 1.10

Total income. 21,888,373 100. 00

Deductions:

Business loss... 79, 520 .37
Partnership loss 2, 21, 307 .10
Net capital loss 3. 129, 704 .59
Interest paid 8 544, 869 2.49
Taxes paid 8 698, 609 3.19
Contributions .- 385, 838 1.76
Other deductions 788,416 3.60

Total deductions. . 2, 648,263 12.10

Net income 19, 240, 110 87.90

1 For general explanations, see pp. 1-5.

2 See toxt, p. 8.

3 For definition of capital assets and amounts of net capital gain and loss taken into account for tax pur-
poses, see text, p. 8, and synopsis of laws, pp. 144-14;

t“Dividends” include those on stock of both domestic and foreign corporations, excluding dividends
received by partnerships and fiduciaries. In former years, this item included dividends on stock of domes-
tic corporations subject to taxation under Title I of the various revenue acts, and until 1934, the dividends
received on stock of foreign corporations deriving more than half their gross income from sources within
the United States, whether or not received direct or by partnerships and fiduciaries.

§ Interest received on United States savings bonds and Treasury honds, owned in excess of $5,000, and
on obligations of certain instrumentalities of the United States (see items 5 and 25, Form 1040, p. 152)
reported on returns with net income of $5,000 and over.

¢ Includes taxable interest received on partlally tax-exempt Government obligations reported on returns
with net income under $5,000.

7 Excludes dividends recelved on stock of domestic corporations not subject to taxation under Title I of
the Revenue Act of 1936 and on stock of forelgn corporations. In former years, dividends received from
these two types of corporations were tabulated as “other income,” except in so far as included in partnership
and fiduciary income, and until 1934 except in so far as received from foreign corporatlons denvmg more than
half their gross income from sources within the United States. See footnotes 2 and 4

8 Excludes amounts reported in sehedules A and B as business deductions.

The following table shows, for a limited number of net income
classes, the distribution of total income by sources, specific items of
deductlons and net income. The distribution by States and Terri-
tories and by more detailed net income classes is shown in basic tables
6 and 7, respectively (pp. 95-101). The following text table and basic
table 7 also show the total number of returns in each net income class
and, for returns with net income of $5,000 and over, the number of
returns on which were reported specific sources of income and deduc-
tions. The table on pages 13-14 shows for a limited number of net
income classes the percentage distribution of sources of income,
deductions, and net income.
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Individual returns, 1936, by net income classes: sources of tncome and deductions, and
net income; also tolal number of returns, and for returns with net income of $5,000
and over, number for each spectfic source of income and deduction !

[Net i I and figures in thousands of dollars)
Sources of income
Total | Salaries, wages, com- Business profit Partnership profit 2
Net income classes number | missions, fees, etc. Dl P D
of returns
Number Number Number

of returns | AmOURt | orretnrng | ATOUNE | fvaturns | Amount
Under 5 (estimated)._.._ 4,736,488 (U] 8,167,651 (%) 1,352, 650 ® 231,278
5-10 440, 88 287,378 | 1,664,225 95, 762 534,452 43,074 215, 510
10-25. 176, 649 107,085 | 1,097, 958 30, 545 326, 321 23,373 239, 569
41,137 23,940 422,156 4, 847 101, 529 6, 514 143, 864
13, 620 7,772 203, 914 1,098 39, 561 2,679 97, 441
2, 606 1,479 54, 876 156 8,430 521 33,874
1, 544 883 36, 920 88 , 3 308 37,811
330 180 8,713 10 552 67 14, 750
178 95 3,439 10 1,085 26 8,992
61 34 1,423 3 1,296 9 1,199
5,413,499 | 10428,846 | 11,661,274 | 1°132,519 | 2,374,258 | 10 76,569 | 1,022,288

Sources of income-—-Continued
Di\;i((iiends %p stocg I from fid
: i N of domestic an neome from fidu-
Net income classes | et capital gain? | Rents and royalties iqrelg‘n corpora- ciaries 1
ions
Number Number Number Number

of returns | ATOURY Lo returns | ATOUDE | e eturns | ATOURY | o oturns | Amount
®) 1686, 880 ) 413, 507 ) 589, 956 Q] 135, 160
99, 241 162, 499 88,629 | 113,137 | 246,502 | 412,797 33,403 1186, 677
65,384 | 234,410 39, 986 87,532 | 133,470 | 657,247 23,726 177,729
20, 541 164, 067 10,102 39,319 35,736 502, 074 8,452 133, 852
7,759 115,133 3, 466 20, 940 12,419 412,893 3,612 107,321
1, 598 42,113 659 4,774 2,452 164, 235 805 39,218
928 40, 249 376 3,816 1, 445 182, 092 502 46, 075
209 13, 817 91 1,474 319 83, 878 116 18,433
113 17,575 56 513 165 86, 956 67 26, 259
36 17, 055 15 52 54 81,717 26 25,462
10195,800 | 973,796 110 143,380 | 685,063 |19 432, 562 13,173,844 | 1970,700 | 826,184

Sources of income—Continued
Taxable iltlxterest Other taxabl
s on partially tax- ther taxable in-
Net income classes exempt Govern- terest oth Total
ment obligations s  Other | Tota
income income
Number Number
of returns | ATOUDT | o rotirng | Amount

(1y ®) 12442 329 [ 131,573 | 11,630,983
11,513 178, 575 145, 900 39,201 § 3,415,909
14, 677 90, 910 149, 515 33,502 | 3,018,549
9, 004 26, 638 75,799 16, 987 1, 608, 651
4, 839 10, 252 43, 890 11, 066 1, 056, 998
1,771 2,098 12,025 2,521 363, 835
1,118 1,285 10, 789 3,239 370, 491
510 277 2,897 1,185 146, 2068
168 154 2,678 250 145,913
27 51 1,861 742 130, 834
43,627 | 10310,250 | 887,684 | 240,357 | 21,888,373

For footnotes, see p. 12.
83167—38——2
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Individual returns, 1936, by net income classes: sources of income and deductions, and
net income; also total number of relurns, and for returns with net income of $5,000
and over, number for each specific source of income and deduction '—Continued

[Net i 1 and figures in thousands of dollars]

Deductions

Business loss Partnership loss 2| Net capital loss 8 Interest paid 7
Net income classes

Number Number Number Number

of Amount of Amount of Amount of Amount
returns returns returns returns

9 34,395 U 8,756 ® 66,876 9 259, 609
7,829 12,422 3,391 3,738 36,846 | 27,853 | 225,345 | 104, 532
4901 | 12,180 | 2,174 | 3,704 | 22,659 | 22,491 | 99,347 | 84,759
1,742 7,817 778 | 2,198 6,814 | 7,769 | 25302 | 41,019
853 | 5,244 308 | 1,076 2,560 | 3,291 ,060 | 25, 637
194 2,442 73 450 534 731 1,838 8,191
151 1,954 81 1,265 351 472 1,127 12, 244
35 539 10 4 74 108 255 3,217
33 1,042 12 59 48 81 150 3, 845
22 1,484 1 14 19 32 49 1,814

115,760 | 79,520 | 196,808 | 21,307 | 1969,914 | 129,704 {19 362,482 | 544,869

Deductions— Continued

Taxes paid 7 Contributions Net

i e
Other de-| Totalde- | 0
ductions?| ductions

Net income classes

Number
of returns

Number

of returns Amount

Amount

Under 5 (estimated)..-...._ ) 344, 623 Q)] 183,601 | 387,552 | 1,285,501 | 10,345,482
5-10 362,573 | 111,421 333,015 55,156 | 122,996 438,119 | 2,977,790
10-25. 154,488 | 102,096 139, 055 47,421 1 117,207 389,857 | 2,628,692
25-50. 37,534 55, 685 33, 860 29,143 64, 527 208,158 | 1,400,493
50-100... 12,753 39,789 11,585 24, 866 43,578 143, 480 913, 518
100~150. 2, 455 14, 640 2,278 10, 900 15,802 52, 556 311, 279
150-300_ 1,473 15, 606 1,327 13,189 17,830 62, 562 307,930
300~-500___ 316 4,943 295 6, 257 6,573 21, 685 124, 523
500-1,000.. . . 167 5, 587 155 7,370 5,166 23, 151 122, 762
1,000 and over. 59 4,820 52 7,845 7,184 23,194 107, 641

10571,818 | 698,609 | 19521,622 | 385,838 | 788,416 | 2,648, 263 | 19,240,110

1 For general explanations, see pp. 1-5.

3 See text, p. 8.

3 For definition of capital assets and amounts of net capital gain and loss taken into account for tax purposes,
see text, p. 8, and synopsis of laws, pp. 144-145.

4 “Dividends” include those on stock of both domestic and foreign corporations, excepiing dividends
received by partnerships and fiduciaries. In former years, this item included dividends on stock of domes-
tic corporations subject to taxation under Title I of the various revenue acts, and until 1934, the dividends
received on stock of foreign corporations deriving more than half their gross income from sources within
the United States, whether or not received direct or by partnerships and fiduciaries.

8 Interest received on United States savings bonds and Treasury bonds, owned in excess of $5,000, and on
obligations of certain instrumentalities of the United States, is subject to surtax if the surtax net income is
over $4,000. (See items 5 and 25, Form 1040, p. 152.)

8 The number of returns is not available, since the amount of “‘other income” is secured by deducting the
sum of specific sources of income from total income. ‘‘Other income” excludes dividends received on stock
of domestic corporations not subject to taxation under Title I of the Revenue Act of 1936 and on stock of
foreign corporations. In former years, dividends received from these two types of corporations were tabu-
lated as ‘“‘other income,” except in so far as included in partnership and fiduciary income, and until 1934
except in so far as received from foreign corporations deriving more than half their gross income from sources
within the United States. (See footnotss 2and 4.)

7 Excludes amounts reported in schedules A and B as business deductions.

$ The number of returns is not available, since the amount of “‘other deductions’ is determined by sub-
tracting the sum of specific deductions from total deductions.

? Not available.

10 Excludes returns with net income under $5,000.

11 Taxable interest received on partially tax-exempt Government obligations reported on returns with
net income under $5,000 is tabulated with ‘“‘other taxable interest.”

12 Includes taxable interest received on partially tax-exempt Government obligations reported on returns
with net income under $5,000.
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Individual returns, 1936, by net income classes: percentage distribution of sources of
income, deductions, and net income !

Sources of income

Net income classes : Dividends
Salaries, Part on stock of
(Thousands of dollars) czgg]:;sié_ Business “Srhﬁfr * | Net capi- |Rents and| domestic ﬂgﬁ‘g?&_
§ profit , | tal gain 3| royalties | and foreign |"
sions, profit o ciarjes 2
fees, ete. rpora-
4 tions ¢
Under 5 (estimated)......_.._ 70.22 11.63 1.99 1.44 3.56 5.07 1.16
F U 48,72 15. 65 6.31 4.76 3.31 12.08 3.42
10-25 36.37 10. 81 7.94 .77 2.90 2L.77 5.89
25-50 26. 24 6.31 8.94 10. 20 2.45 31.21 8.32
50100 19. 29 3.74 9.22 10.89 1.98 39. 08 10. 16
100~150_ 15.08 2.32 9.31 11.567 1.31 45.16 10. 78
150~300_ 9.97 2.26 10.21 10. 86 1.03 49.15 12.44
300-500__. 5.96 .38 10. 09 9. 45 101 57.37 12. 60
500-1,000- - 2.36 .74 4.79 12.04 .35 59. 59 18.00
1,000 and over 1.09 .99 .92 13.04 .04 62.45 19. 46
53.27 10.85 4.67 4,45 3.13 14,50 3.77
Sources of incomes—Continued Deductions
5 Taxablein-
Net income classes terest on .
(Thousands of dollars) t&agclgrllln%t Otl;%rleax . Otlrlgr ,| .Total Bulsmess Pag}ti%er I;I(;,tlcaplz-
Govern- | interest | B¢0Ie income 088 loss 2 al 1083
ment obli-
gations b
Q] 93.80 1.13 100. 00 0.30 0.08 0.57
0.34 4,27 1.14 100. 060 .36 .11 .82
.49 4.95 1.11 100. 00 .41 .12 .75
.56 4.71 1.06 100. 00 .49 .14 .48
.46 4.15 1.05 100. 00 .50 .10 .31
.48 3.30 .69 100. 00 .67 .12 .20
.30 2.91 .87 100. 00 .63 .34 .13
.35 1.98 .81 100. 00 .37 .03 07
.12 1.84 17 100. 00 .7 .04 .06
.02 1.42 .57 100. 60 1.14 .01 .02
.20 4.06 1.10 100. 00 .37 .10 .59

For footnotes, see p. 14.
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Individual returns, 1936, by net tncome classes: percentage distribution of sources of
income, deductions, and net tncome—Continued

Deductions—Continued
Net income classes  Net
(Thousand of dollars) Interest | Taxes |Contribu-| Other de-| Total de-| 1RCO®
paid 7 paid ? tions | ductions | ductions
Under 5 (estimated) - cceeccaceoacaaaaaas 2.23 2,96 1.58 3.33 11.05 88.95
5-10 ——- 3.06 3.26 1.62 3.60 12.83 87.17
10-25. . 2.81 3.38 1.57 3.88 12,92 87.08
25-50__..._ e cemecmecmecceaaccmnes———e 2.55 3.46 1.81 4.01 12.94 87.06
50-100. 2.43 3.76 2.35 4.12 13.57 86. 43
100-150. 2.25 3.86 3.00 4.35 14.45 85. 556
150~-300 - - 3.31 4.21 3. 56 481 16. 89 83.11
300-500. - 2.20 3.38 4.28 4.50 14.83 85.17
500-1,00 2.64 3.83 5.05 3.54 15.87 84.13
1,000 and over-.. 1.39 3.68 6.00 5.49 17.73 82.27
Total 2.49 3.19 1.76 3.60 12.10 87.90

1 For general explanations, see pp. 1-5.

3 See text, . 8.

$ For definition of capital assets and amounts of net capital gain and loss taken into aceount for tax pur-
poses, see text, p. 8, and synopsis of laws, pp. 144-145.

+“Dividends”’ include those on stock of both domestic and foreign corporations, excepting dividends
received by partnerships and fiduciaries. In former years, this item included dividends on stock of domes-
tic corporations subject to taxation under Title I of the various revenue acts, and until 1934, the dividends
received on stock of foreign corporations deriving more than half their gross income from sources within
the United States, whether or not received direct or by partnerships and fiduciaries.

$ Interest received on United States savings bonds and Treasury bonds, owned in excess of $5,000, and on
obligations of certain instrumentalities of the United States, is subject to surtax if the surtax net income is
over $4,000. (See items 5 and 25, Form 1040, p, 152.)

¢ Excludes dividends received on stock of domestic corporations not subject to taxation under Title I
of the Revenue Act of 1936 and on stock of foreign corporations. In former years, dividends received from
these two types of corporations were tabulated as “other income,”” except in so far as included in partnership
and fiduciary income, and until 1934 except in so far as received from foreign corporations deriving more
than half their gross income from sources within the United States, See footnotes 2 and 4.

7 Excludes amounts reported in schedules A and B ag business deductions.

¢ Taxable interest received on partially tax-exempt Government obligations reported on returns with net
income under $5,000 is tabulated with “‘other taxable interest.” i

9 Tneludes taxable interest received on partially tax-exempt Government obligations reported on returns
with net income under $5,000.

FREQUENCY DISTRIBUTION OF SELECTED SOURCES OF INCOME AND LOSS BY NET
INCOME CLASSES AND BY SIZE OF EACH SOURCE OF INCOME AND LOSS

For returns with net income of $5,000 and over, there is shown in
the following table the frequency distribution of selected sources of
income and loss by net income classes and by size of each source of
income and loss.

Sources of income not included in this tabulation are partnership,
fiduciary, interest, and other income. The total income received
through partnerships and fiduciaries cannot be shown in this table
as such income may not be fully included under these items in the
individual income tax returns. The instructions on the return Form
1040 provide as follows:

Enter as item 7 your share of the profits (whether received or not) (or of the
losses) of a partnership, syndicate, pool, ete., and as item 8 income from an estate
or trust, except that the share of taxable interest on obligations of the United
States, ete., shall be included in schedule D. Include in items 31 and 32, re-
ipectively, credits claimed for income tax paid at source, and foreign income
axes.

If the taxable year on the basis of which you file your return does not coincide
with the annual accounting period of the partnership or fiduciary, then you should
include in your return your distributive share of the net profits (or losses) for such
accounting period ending within your taxable year.
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Individual returns with net income of $5,000 and over, 1936, by net income classes
and by size of selected sources of income and loss: number of returns
SALARIES AND WAGES
[Net inceme classes and salary and wage classes in thousands of dollars]
Salary and wage classes
Net income classes R Und
Aggre- nder ~ . ~ .
gate 01 0.1-0.2 | 0.2-0.3 | 0.3-0.4 | 0.4-0.5 | 0.5-1 1-2
112,043 908 767 579 557 4171 2,182 4,952
71, 900 640 487 414 353 286 | 1,428 | 3,257
259 245 199 939 1,937
224 185 147 630 1,333
182 155 94 483 1,025
456 410 3221 1,35 | 2,535
200 192 139 635 995
142 102 80 342 513
78 67 65 204 323
113 77 51 239 351
45 40 32 141 212
40 32 25 84 98
27 21 11 66 67
20 10 12 46 46
16 9 5 33 32
6 4 5 23 21
37 19 16 50 65
11 5 10 22 25
7 5 5 8 13
) 3N PO 1 2 9
3 I 3 PR, 12 8
2 e 1 -
i 1 1 8 1
) N R 1 1 1
1 1,8
Total cecaececccanees 428,846 4,861 3,732 2, 864 2,493 1,924 | 8,936 720
Salary and wage classes—Continued
Net income classes
2-3 3-4 4-5 5-10 10-15 15-20 20-25 | 25-30

72,711 550 82 22 14
50, 339 812 104 27 8
33,361 1,348 97 29 18
21, 589 , 137 31 9
12,023 6,226 187 31 16
17,808 | 28,336 3,820 282 90
5 211 6,795 7.887 | 1,617 167
2312 2,784 2755 | 3,120 859
1,187 1,371 1,312 { 1,276 1, 336
1,243 1314 1,238 | 1,148 | 1,040
575 546 566 512 452
335 305 306 283 230
183 210 144 168 137
112 112 95 94 86
7 71 72 57 47
45 61 54 52 40
114 97 89 87 84
28 38 29 7 22
14 17 16 21 13
8 7 10 8 2
9 8 7 9 5
7 5 3 4 2
4 5 5 2
2 3 1 1
2 1 2 2
Total eae oo 19,031 23, 240 29,590 | 219,383 53,812 19,018 | 8,915 4,682
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Individual returns with nel tncome of $5,000 and over, 1936, by net income classes
and by size of selected sources of income and loss: number of refurns—Continued

SALARIES AND WAGES—Continued

[ Net income classes and salary and wage classes in thousands of dolars}

Salary and wage classes—Continued

Net income classes

3040 | 40-50 | 5075 | 75-100 | 100-250 | 250-500 |500-1,000 | H0O0and

BUSINESS PROFIT

[Net income classes and business profit classes in thousands of dollars]

Business profit classes

Net income cl
Aggregate| Under0.1| 0.1-0.2 | 0.2-0.3 | 0.3-0.4 | 0.4-0.5 | 0.5-1 1-2

445 362 346 270 250 | 1,296 2,247
287 232 234 220 198 803 1,206
205 175 155 116 104 501 803
110 121 88 95 67 346 560

94 109 59 63 50 194 383
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Individual relurns with net income of $5,000 and over, 1936, by net income classes
and by size of selected sources of income and loss: number of returns—Continued

BUSINESS PROFIT—Continued

[Net income classes and business profit classes in thousands of dollars]

Business profit classes—Continued

1

Net income
2-3 34 4-5 510 10-15 15-20 20-25 | 25-30

Total.eueeoon ———- 6,432 7,033 9,219 66, 628 14,793 5,150 | 2,359 1,232

Business profit classes—Continued

Net income classes
1,000and

3040 40-50 50-75 75-100 | 100-250 | 250-500 | 500-1,000 over

1
3
3
9
9
9
5
4
1
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Individual returns with net income of $5,000 and over, 1936, by net income classes
and by size of selected sources of income and loss: number of returns—-Continued

BUSINESS LOSS

[Net income classes and business loss classes in thousands of dollars)

Business loss classes

Net income classes
0.1-0.2 | 0.2-0.3 | 0.3-0.4 | 0.4-0.5 | 0.5-1 1-2

1,113 1,019 944 738 749 | 2,821 3,162
Business loss classes—Continued
Net income classes
2-3 3-4 4-5 5-10 10-15 15-20 20-25 | 25-30
54 106 20 2 3 2
32 61 18 9 2 2
39 68 16 5 2 3
37 68 17 3 3 1
19 61 14 6 4 1
112 189 43 20 5 5
70 137 27 ) 5 U FRI 5
31 97 27 12 6 2
40 70 28 8 4 2
41 108 38 21 5 3
23 74 25 6 7 3
25 55 17 10 2 3
19 41 12 4 5 5
8 30 8 9 2 4
6 25 [: 3 PO, 3 1
6 15 6 5 1 2
19 39 19 14 7 3
7 21 9 5 5 3
3 17 3 6 1 2
3 3 b2 SRR R,
5 1 1 1 2
1 2 PN 1
9 1 1 2 |ecccans
.......... ) R PR, 1 2 2
1 3 i PO 1 1
594 1,304 363 161 73 58
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Individual returns with net income of $5,000 and over, 1936, by net income classes
and by size of selected sources of income and loss: number of returns—Continued

BUSINESS LOSS—Continued

[Net i 1 and busi loss cl in th ds of dollars]

Business loss classes—Continued

Net income classes

3040 | 40-50 | 50-75 | 75-100 | 100-260 | 250-500 | 500-1,000| 10X and

NET CAPITAL GAIN

[Net income classes and net capital gain classes in thousands of dollars]

Net capital gain classes

Net income classes
Agere- | Under | 102 {0203 | 0304 | 0405 | 051 1-2

31, 081 4,538 3,096 2,372 1,917 1,612 5,260 5,423

195, 809 20, 796 14,126 10, 902 8,980 7,864 | 26,558 29,362
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Individual returns with net income of $5,000 and over, 1936, by net income classes
and by size of selected sources of income and loss: number of returns—Continued

NET CAPITAL GAIN—Continued

[Net income classes and net capital gain classes in thousands of dollars}

Net capital gain classes—Continued

Net income classes
2-3 3-4 4-5 5-10 10-15 15-20 20-25 | 25-30
2,797 1, 666 1,076 1,260 40 11 3 7
2,301 1, 406 951 1,513 58 7 4 5
1,817 1,135 796 1,600 60 15 3 2
1,352 93 634 1,667 101 14 2 2
, 084 765 562 1, 540 135 16 11 2
3,394 2} 365 1,749 5,173 1,931 177 42 26
1,602 1,199 942 2,817 1,452 76 5 108 25
860 685 550 1,697 965 380 44
561 435 310 1,103 641 435 302 208
681 462 393 1,262 777 528 451 297
343 260 182 639 432 304 215 199
213 166 136 387 232 161 157 115
126 103 70 266 143 114 84 67
96 73 43 173 110 86 48 48
72 40 39 106 74 57 41 22
39 35 19 72 51 44 27 24
91 69 67 181 100 87 57 65
27 21 11 66 38 26 33 13
16 11 2 26 18 16 8 11
4] 2 6 17 8 2 2 4
5 7 5 11 8 2 6 2
2 3 3 8 7 2 3 4
3 2 2 7 7 3 3 2
) B R 2 1 1 1 2 1
b N U 2 2 1 1 1
17,489 11,981 8,610 21, 594 7,301 3,510 | 1,973 1,194
Net capital gain classes—Continued
Net income classes
3040 | 40-50 | 5075 | 75-100 | 100-250 | 250-500 | 500-1,000 000 and

2
©o
<
.
|

750-1,000__..
1,000 and over. . v.ceo.o
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Individual returns with net income of $5,000 and over, 1936, by net income classes
and by stze of selected sources of income and loss: number of returns—Continued

NET CAPITAL LOSS

[Net income classes and net capital loss classes in thousands of dollars]

Net capital loss classes

Net income classes

:

Aggre- | Under | 9102 | 0203 | 0304

peaBoENINRESS

3,525
Net capital loss classes—Continued
Net income classes
0.5-1 1-2 2-3 3-4 4

1, 654 1, 569 6 12

1,309 1,289 3 6

1,087 1,106 3 6

904 934 5 8

679 793 4 4

2,361 2,833 10 17

1,278 1,696 4 8

806 1,123 3 3

493 758 3 2

586 925 7 1

1,000 and OVer .. u o i
L] Y S 11,824
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Individual returns with net income of $5,000 and over, 1936, by nel income classes
and by size of selected sources of income and loss: number of returns—Continued

RENTS AND ROYALTIES

[Net income classes and rents and royalty classes in thousands of dollars]

Rents and royalty classes
Net income classes
Aggregate| Under 0.1) 0.1-0.2 0.2-0.3 | 0.3~0.4 | 0.4-0.5 0.5-1 1-2
31,892 5,722 4,563 3,277 2, 648 1,946 4,936 3,708
22,427 4,019 3,040 2, 262 1,713 1,337 3,512 2,734
14,942 2,709 1,958 1,513 1,057 802 2,277 1,827
10, 997 1,881 1,390 1,005 792 604 1,626 1,449
8,371 1,379 1,132 4 767 582 474 1,229 1,034
23, 515 3,843 2,822 2,103 1,618 1,190 3, 590 2, 950
10, 546 1,488 1,172 888 670 506 1,572 1,398
5,025 854 637 466 385 279 872 741
3,613 507 406 241 232 182 516 442
4, 220 570 624 532
2, 269 317 319 256
1,292 172 173 166
889 90 111 126
583 81 75 63
405 52 61 53
297 32 44 45
659 83 88 82
215 17 28 30
113 12 12 16
48 5 9 5
57 10 5 8
34 4 1 3
33 5 3 5
23 3 4 2
15 . 2 3
Totaleeocmoccamnee 143, 380 23,855 18, 202 13,367 | 10,300 7,812 | 21,689 17,678
Rents and royalty classes—Continued
Net income ¢l
2-3 3-4 4-5 5-10 10-15 15-20 20-26 | 25-30

1, 542 143 23 10 4
1, 289 134 24 14 6
955 141 22 Y 2
713 153 31 5 8
577 158 20 16 4
1,397 829 186 38 17
705 347 269 83 35
441 182 128 112 36
279 104 69 48 59
310 146 7 56 42
187 75 34 32 25
84 43 30 25 14
102 30 17 9 10
44 6 15 11 3
28 11 11 5 3
17 3 2 5 3
52 24 12 8 12
14 10 3 2 2
12 3 3 1 1
2 1 D N R 1

5 2
6 D SN F———. ) N PR,

3 1
2 2
b 2 O, ) N ORI P,
8,769 2, 547 986 491 289
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Individual returns with net income of $5,000 and over, 1936, by net income classes
and by size of selected sources of income and loss: number of returns—Continued

RENTS AND ROYALTIES—Continued

[Net income classes and rents and royalty classes in thousands of dollars]

Rents and royalty classes—Continued

Net income classes

3040 | 40-50 | 5075 | 75-100 | 100-250 | 260-500 | 500-1,000 | 1000 and

DIVIDENDS !

[Net income classes and dividends classes in thousands of dollars]

Dividend classes

Net income
Aggregate|Under 0.1| 0.1-0.2 0.2-0.3 0.3-0.4 | 0.4-0.5 0.5-1 1-2

83,337 17,619 9, 651 6, 507 5,018 3,904 | 12,612 11, 528

60, 959 10, 587 6, 003 4,374 3,338 2, 746 9,059 9,316

43, 658 6, 538 3,916 2,725 2,156 1,879 6,239 6, 011

32, 868 4,281 2,362 1,846 1,566 1,259 4,548 5,188

25, 680 3,002 1,825 1,369 1,069 904 3,264 3,800

76, 214 6, 650 4,248 3,211 2,733 2, 3(8]2 8,491 10, 696
7!

432, 562 52,906 30, 810 22,310 | 17,700 | 14,610 | 50,336 56, 488

1 “Dividends” include those on stock of both domestic and foreign corporations, excepting dividends
received by partnerships and fiduciaries. Informer years thisitem included dividends on stock of domestic
corporations subject to taxation under Title I of the various revenue acts, and until 1934, the dividends
received on stock of foreign corporations deriving more than half their gross income from sources within the
United States, whether or not received direct or by partnerships and fiduciaries.
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Individual returns with net income of $5,000 and over, 1936, by net income classes
and by size of selected sources of income and loss: number of returns—Continued

DIVIDENDS 1—Continued

[Net income clagses and dividends classes in thousands of dollars]

Dividend classes—Continued

Net income cl

2-3 34 4-5 510 10-15 15-20 20~-25 | 25-30
56, o cecceccecccann 6,059 3, 629 2,514 4,078 143 46 13 4
6-7.. 5, 055 3,323 2,231 4, 164 41 16 7
7-8.. 3,899 2,621 1,864 4,572 248 48 25 T
89 __ 3,070 2,124 1,593 4,537 303 56 25 6
9-10.. 2, 501 1,811 1,376 3, 960 688 66 17 8
10-15__ 7,160 5, 504 4,344 13, 246 6, 401 891 173 67
15-20.. 3,041 2, 461 2,070 7,817 4, 365 2,659 556 122
20-25_ . 1,441 1,185 1,023 4,165 3,076 1,922 1,402 390
25-30. . 800 630 568 2,307 1,806 1,374 991
30-40_. 714 600 550 2,324 1,858 1, 664 1,299 1,158
40~-50 325 279 244 962 861 735 692 613
50-60. . 152 121 130 516 386 352 336 351
60-70_ . 73 85 77 244 226 183 201 1686
70-80. . 47 47 26 151 135 107 104 118
80-90.. 46 40 22 99 84 69 69 46
90-100. 22 16 18 47 59 56 49 47
100-150._ _ 44 39 25 120 100 101 84 77
150~200. . 10 6 12 46 31 15 9 21
200~ 4 6 1 18 9 4 10
250~300- . 2 4 3 5 7 4 |eeeeoo 3
300-400. 2 4 3 3 4 3 1 4
400-500. 1 1 1 2 b8 PRI SRR R,
500750 -« oo eemcceeaeeeeans 2 1 ) G PO, 1 1 3
750-1,000_.__ 1 ———- 1 ) N (VPRI SR,
1,000 and over. . cccaceie|omcmccicas|cmcccmcaecfosceoneae) 1 aoiiioiol 2 PN PR,
Totalceomamaaaen 34, 468 24,538 18,697 53, 905 21,047 10,400 | 6,068 4,106
Dividend classes—Continued
Net income classes
3040 | 40-50 | 50-75 | 75-100 | 100-250 | 250-500 | 500-1,000 | 1000 8nd
...................... 6 3 USRI FUSUPRII PRSI SR FORIPRIT
- - 2 PRORURSORN I s I ISR SUSOIPRSp S S SR NN
- ) I SR S I,
IS S § A A 2 Y Y DR ) O (RN SO PRI
- [ 2 PN PRI S,
- 4
- 2 ORI SO PRI
- L 3 O RN A,
- b1 N S 15 R I
- )3 O OO [ R,
- 1 25 S U P B
- 19 e aaaae
- .- T P S SN
(V10 A O PR RN
111
684 2
440 71.-
191 47 1
50 69 3
38 107 1 1
19 58 12 2
15 23 58 2
2 5 26 8
2 6 7 32
1,729 339 110 46

For footnote, see p. 23.
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PROFIT AND LOSS FROM BUSINESS, BY INDUSTRIAL GROUPS, RETURNS WITH NET
INCOME OF $5,000 AND OVER

The profit and loss from business (sole proprietorship) reported on
returns, Form 1040, with net income of $5,000 and over, are classified
in the following table according to nature of business.

For businesses with information in schedule A, there are shown the
number with profit and with loss, total receipts, labor and salaries,
profit or loss. For businesses without information in schedule A,
and for all businesses, there are presented the total number with profit
or with loss and the amount of profit or loss.

In the tabulation of sources of income from individual returns the
classification ‘“business profit”’ represents items of profit reported on
the returns, as shown by the total receipts from business or profession,
less cost of goods sold and other business deductions, such as salaries,
interest on business indebtedness, taxes on business or business prop-
erty, losses from fire or storm, bad debts arising from sales, deprecia-
tion, obsolescence and depletion, rents, repairs, and other expenses as
provided for in schedule A of the individual income tax returns, Form
1040. The “business loss’ represents items of loss from business
which occur when deductions exceed the total receipts.

Basic table 8, pages 102-107, contains, for each industrial group, a
frequency distribution of the number of businesses and the profit or
loss from business by size of profit or loss.

The following table and basic table 8 exclude (1) income from
partnerships reported in item 7 on face of return, Form 1040, (see p.
152), (2) salaries, wages, fees, commissions, etc., reported in item 1 on
face of return, and (3) business profits or losses reported on returns
with net income of less than $5,000.
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Individual returns with net income of $5,000 and over with business (sole
loss: number of businesses, total receipts, labor and salaries,

[Money figures in

All businesses

Businesses with
information in

Schedule A
Industrial groups Profit
Number Nl';gl:‘n-
with Profit with Loss
profit 10ss Num- | Total re-
ber ceipts
Agriculture and related industries 12, 705 69,215 | 8,161 | 25,735 | 10, 559 238, 480
Mining and quarrying...-.-.... 1,312 14, 090 311 | 1,972 938 40, 168
Manufacturing:
Food and kindred produets........__._. 1,485 13,766 55 130 1,336 158, 054
Liquors and beverages (alcoholic and

nonaleoholic) —— 337 3,434 19 34 311 27,917
Tobacco products. (.. cmmacamiaain 39 309 2 34 32 3, 465
Textiles and their products.-. - 1, 200 11, 241 53 150 1,109 148,873
Leather and its manufactures...___.____ 123 1, 254 11 11 112 18, 263
Rubber products 34 302 6 2 30 4,826
Forest products 567 5,189 43 91 487 46, 356
Paper, pulp, and products._. . - 110 882 5 54 101 7,004
Printing, publishing, and allied indus-

tries 1,011 7, 860 85 219 896 48, 496
Chemicals and allied produets_._...._.__ 275 , 008 28 58 245 18, 466
Stoue, clay, and glass produets.._ 267 2,745 14 67 242 16, 427
Metatl and its products 1,231 12, 566 59 110 1,130 85 059
Manufacturing not elsewhere classified_ - 933 10, 220 85 315 835 81 700

Total manufacturing._.._.____________ 7,612 73,776 465 | 1,273 6,866 662, 996

Construetion. .. oo . 4,148 36, 241 146 379 3,630 203, 530
Transportation and other public util —— 1,961 15, 684 126 384 | 1,752 104, 995
Trade:
Retail 28, 949 204, 464 1,798 | 3,519 | 25,557 | 2,203,698
‘Wholesale___ .. 4,822 44, 537 197 484 4,392 928, 204
‘Wholesale and retail .o ... ... .__ 747 6,423 23 39 688 104, 000
Total trade -cmceececaeaacicecccecaaans 34, 518 255, 425 2,018 4, 042 30, 637 | 3,235,902
Service:
Domestic—Laundries, hotels, restau-

b 20 1 LA T3 TR 3,760 24, 509 307 892 3,442 171, 804
Amusements. oo oiaae 1,647 13,877 307 | 1,505 1,407 56, 659
Curative (medicinal and all other)__._.. 28,351 220, 450 555 627 | 25,892 359, 436
Educational —_——— 2,011 17,343 303 381 , 709 36, 055
Engineering. - 2,078 15,870 285 589 1,796 35, 432
Legal ... - 13, 303 113,190 728 933 | 11,032 152, 180
All other.. - 4,934 38,773 229 306 4,405 118 066

Total service 56,084 444,011 2,714 | 5233 | 49,683 929, 631

Finance:
Investment brokers....ooocoocceaceceacs 1,206 16,112 143 734 969 172,871
Real estate...... .- 1, 986 12,835 376 | 1,251 1,679 28,426
All other. - 4, 667 35,841 217 666 3,941 97, 470
Total finance. - 7,859 64,788 736 | 2,651 | 6,580 298, 766
Nature of business not given. . ......_.._.._. 6, 320 48,378 | 1,083 | 3,455 4,460 302, 701
Grand total 1936 oo oee o cecccaaaaas 132,519 { 1,021,608 | 15,760 | 45,125 | 115,114 | 6,107, 169
1935. 687,467 | 11,323 | 33,713 | 75,511 | 3,813,750
1934 568,689 | 9,969 | 29,753 | 64,603 | 3,222,239
1933_ 393,815 | 7,970 | 26,791 | 43,127 | 2,414,325
1032. 354, 488 —-—-
1931. 766, 730 .
1930_ 1,215,452 |- oo fececcac|cccmmccea|cmcmceaee
1929 1,836,329
1928. 1,772, 255
1927..... eceemeemcae—aca 212 919 | 1,704,175 c———-

t All salaries and wages paid, which were tabulated separately for 1933-35.

3 Less than $500.
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proprietorship), 1936, by industrial groups and by businesses with profit or
profit or loss; also grand totals for certain items for prior years

thousands of dollars]

Businesses with information in Schedule A—Continued

Businesses without information in

Schedule A
Profit Loss
Ni u{nger Profit N uI;tllt;er L
Labor Labor wit to w1 053
and Profit | Number Tgetialtge- and Loss profit Joss
salaries ! p salaries 1
35,314 60, 683 7,004 35, 461 14,710 23,114 2,146 8, 532 1,157 2,621
5,934 11,034 224 2,487 802 1,619 374 3, 056 8 353
21, 658 12,811 47 3,159 342 122 149 955 8 8
3,434 3,324 13 930 139 31 26 110 [ 4
659 267 ) O (PO S, 1 7 41 1 32
41,252 10, 578 4] 2,714 716 127 91 663 12 23
3,927 1,202 7 34 10 11 53 4 1
972 295 4 33 13 1 4 6 2 *

9, 568 4,624 36 1,005 265 80 80 564 7 11
1,734 855 5 597 262 54 9 b1 SR F,
14, 298 7,182 66 1,471 613 197 115 677 19 23
2, 756 3,770 21 526 67 48 30 238 7 10
3, 647 2,510 13 699 235 62 25 235 1 5
21, 286 11, 862 55 1,094 338 106 101 704 4 4
19, 867 9,337 73 1,745 664 285 98 883 12 30
145, 058 68, 618 382 14, 031 3, 687 1,123 746 5,157 83 150
72,333 32,882 116 1,763 501 204 518 3,359 30 84
21,271 14, 419 105 2,091 416 278 209 1,265 21 106
200, 395 187, 959 1, 368 44, 651 5, 534 2,956 3,392 16, 506 430 564
40, 595 41,436 175 13,973 1,079 468 430 3,101 22 17
7,749 6, 098 18 1,022 64 36 59 325 5 3
248,740 | 235,493 1, 561 59, 647 6,677 3,459 3,881 19, 932 457 583
39, 889 22,918 269 4,148 1, 306 852 318 1, 591 38 41
11, 035 11, 834 238 2,620 809 1,197 240 2,044 69 308
46, 865 206, 134 475 1,959 841 2,459 14,315 80 76
8,031 13, 702 240 433 176 320 302 1, 641 63 61
9,458 14,227 214 1,249 471 469 282 1, 643 71 119
24,139 96, 742 602 1, 255 850 823 2,271 16, 447 126 110
24,116 34,892 173 1, 609 325 220 529 3,881 56 86
163, 533 402, 449 2,211 12,673 4,778 4,432 6, 401 41, 562 503 801
3,283 13, 053 104 3,334 356 598 237 3, 059 39 136
4,542 10, 981 309 3,133 651 1,110 307 1,854 67 141
18, 462 30,397 168 8,873 430 470 726 5,444 49 196
26, 287 54,432 581 15, 340 1,438 2,177 1,270 10, 356 155 474
39, 262 36, 921 695 12, 595 2,429 2,268 1, 860 11, 458 388 1,167
757,732 | 916,930 12,879 156, 087 35,438 38, 784 17,405 104, 678 2, 881 6,340
484,470 | 583,203 8,726 95, 745 21, 742 22, 098 14, 203 104, 264 2, 597 11,615
456,334 | 499, 700 7,914 99, 985 26. 337 20,927 9, 286 68, 989 2,025 8,826
359, 365 347,615 6,374 111, 489 22,223 22,248 6,613 46, 200 1, 596 4, 543

83167—38——3
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WHOLLY AND PARTIALLY TAX-EXEMPT OBLIGATIONS, RETURNS WITH NET
INCOME OF $5,000 AND OVER

Wholly tax-exempt obligations consist of securities the interest on
which is wholly exempt from the normal income tax and surtax of the
Federal Government. Partially tax-exempt obligations comprise se-
curities the interest on which is exempt from the normal income tax of
the Federal Government and certain issues on which the interest on
the principal amount up to $5,000 is also exempt from surtax. Dur-
ing the calendar year 1936, the wholly tax-exempt obligations on
which interest was paid consisted of (1) obligations of the Federal
Government: bonds issued on or before September 1, 1917, Treasury
bills, Treasury certificates of indebtedness, Treasury notes, securities
issued under the Federal Farm Loan Act, or such act as amended,
(2) obligations of a State, Territory or political subdivision thereof, or
the District of Columbia, and (3) obligations of United States pos-
sessions. Partially tax-exempt obligations were United States sav-
ings bonds, Treasury bonds, and obligations of instrumentalities of
the United States other than obligations issued under Federal Farm
Loan Act, or such act as amended.

The tabulation presented herewith shows, for returns with net
income of $5,000 and over, the wholly and partially tax-exempt
obligations owned as of the end of the year, and the total wholly and
partially tax-exempt interest received or accrued during the year,
segregated by nature of obligation and by net income classes. Bond
holdings frequently vary materially during the year, therefore the
amount of bonds reported as of the end of the year may include bonds
for which no interest was received or accrued, and, vice versa, the
interest reported may include interest on bonds which have been sold
prior to the end of the year.

Moreover, in some cases where the income is received through
partnerships and fiduciaries, interest is reported for which no corre-
sponding principal amount owned, representing the pro rata share
of the member of the partnership or beneficiary of the estate or trust
in the principal owned by the partnership or estate or trust, is reported.

Schedule D, Form 1040, from which this table is prepared, is a
supplementary informational schedule and frequently is not com-
pletely filled out. Therefore, the amount of interest in excess of
exemption may not correspond to the amount of taxable interest
on Government obligations, etc., reported on the face of the return
for tax computation.

Inasmuch as Liberty 3% percent Bonds and Liberty 4 and 4} per-
cent bonds are matured obligations on which interest has ceased,
data concerning these obligations are no longer included in this table.
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Individual returns with net income of 85,000 and over and with wholly and partially
tax-exempt Government obligations, 1936, by net income classes and by each type of
obligation: amount owned and interest received

[Neti ) and figures in th nds of dollars)

Amount owned at end of year

‘Wholly tax-exempt obligations Partially tax;exgmpt obliga-

tion
Obliga-
téon: of T
. tates reasury

Net income classes and Ter-| Obliga- | motes, Uniteq | Obliga:
Total ritories or| tions | Treasury S:;Jates tions of
political | issued bills, savings certain
Total subdivi- | under and Total bonds x}:ﬁ&lﬁ-

sions Fﬁgdeml Treasury

thereof arm | certifi- and | giocof the
and | Loan | catesof Treasury| “United
United | Act | indebt- on States ?
States edness !
posses-
sions

36, 689 36, 683 9,067
119,184 | 119,175 30, 055
973 973

4,751, 084 |3, 656, 171 |2, 566,138 | 289,502 | 800,531 | 1,004,913] 903,369 101, 544

For footnotes, see p. 30.
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Individual returns with net income of 35,000 and over and with wholly and partially
taz-exempt Government obligations, 1936, by net income classes and by each type of
obligation: amount owned and interest recetved—Continued

[Net i .} and figures in thousands of dollars]

Interest received or accrued during the year

Wholly tax-exempt obligations Partially ta%:i—ggesmpt obliga-
Obliga-
téon: of T
. tates reasury
Net income classes and Ter- | Obliga- | notes, Uniteq | Obliga-
Total ritories or| tions | Treasury States tions of
political | issued bills, savings certain
Total | Subdivi- | under and Total | bonte | instru-
sions Federal | Treasury and mentali-
thereof Farm certifi- Preasur ties of the
and Loan | cates of beosatY | United
United | Act | indebt- 0 States 4
States edness 1
posses-
sions
5, 254 4,096 391 767 2,926 2, 587 339
4,868 3,741 521 606 2, 698 2, 246 451
4,132 3,087 436 629 2,141 1,878 263
4,728 3, 676 333 720 2,097 1, 766 331
3, 692 2, 850 349 493 1,718 1,514 202
3, 520 2,772 312 437 1, 600 1,415 186

3,341 2, 663

9,005 7,

5, 891 5,177
4,928 3,919
3,880 3,058

1,175 70
2,000-3,000. 2, 804 1,271
8,000-4,000._._. 54 41
4,000-5,000. ... 289 263
5,000 and 0Ver e o) e[| el
Total.cemnaan-. 268, 564 | 225,412 | 182,793 14, 260 28,359 43,152 38,352 4, 800

1 Includes other obligations of United States issued on or before September 1, 1917.

* Includes obligations of instrumentalities of the United States other than obligations issued under Fed-
eral Farm Loan Act, or such act as amended.

3 Includes interest received on a principal amount not in excess of $5,000 which is wholly exempt from
income taxes. (See line (e), column 3, schedule D, Form 1040, p. 153.) The amount of such interest re-
ceived on a principal amount in excess of exemption of $5,000, which is reported on the face of the return for
tax computation, is tabulated in “Taxable interest on partially tax-exempt Government obligations” in
the text table on p. 11 and basic table 7 on p. 99.

+ Includes interest received on obligations of instrumentalities of the United States other than ol:ligations
issued under Federal Farm Loan Act, or such act as amended. (See line (f), column 3, schedule D, Form
1040, p. 153.) The amount of such interest received, which is reported on the face of the return f-r tax com-
putation, is tabulated in “Taxable interest on partially tax-exempt Government obligations” in the text
table on p. 11 and in basic table 7 on p. 99,

§ Under $500.

RETURNS ON FORM 1040 WITH NO NET INCOME

As noted on page 2, the general tables for individual returns in
Statistics of Income do not include data from returns which show
10 net income. Such returns, in most instances, are filed in accord-
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ance with the statutory requirements that every individual with
gross income of $5,000 and over, irrespective of the amount of net
inceme or deficit, file an income tax return. Tabulations prepared
from these Teturns by deficit classes and by sources of income and
deductions are shown below. The distribution of the returns by
States and Territories and more detailed tabulation of the sources
of income and deductions, by deficit classes are shown in basic tables 10
and 11, pages 133-134.

Individual returns, Form 1040, with no net income, 1936, by deficit classes: number
of returns, deficit, and totals for 1932-88

[Deficit classes and money figures in thousands of dollars]

.

Deficit classes J\rfe?ﬂi%rs Deficit
63, 416 76,107
5,135 35, 791
3,075 46,769
965 32,923
410 28,170
113 13,012
13 21,399
31 11,485
17 11, 561
7 S 513
73,272 286, 632
84, 609 381, 353
104, 170 412, 859
168, 449 1, 141, 331
206, 293 1,480, 922

Individual returns, Form 1040, with no net income, 1936: sources of income and
deductions, and deficit !

Amount Amount
Sources of income and deductions Sgﬂ:{?of Sourcas of income and deductions sa(g:iosuof
dollars) dollars)
Sources of income* Deduections:

Salarles, wages, commissions, tees, Business loss_ 90, 070
ete - 57, 036 Partnership loss 28, 190
Business profit._____ 22,729 Net capital loss 8. _.___.__ 14, 845
Partnership profit 2. 9,450 Interest paid 7.. . 48, 189
Net capital gain 8___ 22,497 Taxes paid 7__ 38, 850
Rents and royalties 42,091 Contributions.. 3,753
Dividends on stock of domestic and_ Other deductions 311, 263
foreign corporations ¢ - 54,156 —
Incoms from fiduciaries 2 8, 738 Total deductions. . ...oeeo_ocoea_. 535, 161
Taxable interest on partially tax-ex- —_—
empt Government obligations 5. __ 1,322 Deficit. o oo eeeae 286, 632

Other taxable interest 22,017

Other income ¢ ______._.______.____. 8,493

Total ineome. .. moceeooemacacanns 248, 530

1 For general explanations, see pp. 1-5. 2 See text, p.

3 For definition of capital assets and amounts of net capital gain and loss taken into aceount for tax pur-
poses see text, p 8, and synopsis of laws, pp. 144-145

¢ “Dividends’ include those on stock of both domestxc and foreign corporations, excepting dividends
received by partnerships and fiduciaries. In former years, thisitem included dividends on stock of domestic
corporations subject to taxation under Title I of the various revenue acts, and until 1934, the dividends
received on stock of foreign corporations deriving more than half their gross income {rom sources within the
United States, whether or not received direct or by partnerships and fidueiaries.

8 Interest received on United States savings bonds and Treasury bonds, owned in excess of $5,000, and
on obligations of certain instrumentalities of the United States. (See items § and 25, Form 1040 p. 152.)

¢ Excludes dividends received on stock of domestic corporations not subject to taxation under Title T
of the Revenue Act of 1936 and on stock of foreign corporations. In former years, dividends received from
these two types of corporations were tabulated as ‘“‘other income,” except in so far as included in partnership
and fiduciary income, and until 1934 except in so far as received from foreign corporations deriving more
than half their gross income from sources within the United States. See footnotes 2 and 4,

7 Excludes amounts reported in schedules A and B as business deductions.



32 STATISTICS OF INCOME

NUMBER OF RETURNS BY COUNTIER, CITIES, AND TOWNS

The statistics showing the number of individual income tax returns
for 1936 by counties, cities, and towns having a population of 1,000
and over, are issued in a separate mimeographed bulletin entitled
“Individual Income Tax Returns for 1936—Number of Returns by
States, by Counties, and by Cities and Towns,” which was released
in May 1938. Copies may be secured from the Bureau of Internal
Revenue, Washington, D. C., upon request. Information on net
income and tax liability on individual income tax returns is not tabu-
lated for smaller civil divisions than States and Territories,

PARTNERSHIP RETURNS OF INCOME

Partnership returns, except for the war excess-profits tax of 1917,
are not subject to direct assessment. The partnership net income,
whether distributed or not, or the net loss, is reported on the individual
returns of the copartners according to their shares. A partnership
Eﬁtgm of income (Form 1065, see p. 160) is, however, required to be

ed.

The number of partnership returns filed for 1917 through 1936 is
as follows:

Year: Number | Year: Number
1917 e 31, 701 1927 e 282, 841
19018 e 100, 728 1928 e 272,127
1019 e 175, 898 1929 e 263, 519
1920 e eeeeee 240, 767 1930 - oo 244, 670
1921 e 259, 359 1981 e e emeeeem 230, 407
1922 e 287, 959 1932 v e imme—aam 216, 712
1923 e ceammma 304, 996 1933 e eeemeee e 214, 881
1924 e 321, 158 1934 o oo 221, 740
1925 e cmeae 309, 414 R k1 S 222, 293
1926 e eeeeaa 295, 425 1986 . c ccececceccecaamnm 237, 367

HISTORICAL SUMMARIES (INDIVIDUAL RETURNS)

A résumé of the individual income tax returns for each of the years
since the inception of the present period of income taxation, showing
number of returns, net income, and tax, by net income classes, also
sources of income and deductions, is shown in the following tables.

Summary figures for individual returns by States and Territories
for the years 1926 through 1936, showing number, net income, and
tax, are tabulated as a section of basic table 9, pages 108-132.
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Individual returns, 1913-36: number of returns, net income, tax before credits, taz
credits, and tax !

[Money figures in thousands of dollars]

Number of returns
Year Percent of total et income
Total Taxable |Nontaxable
Tax- Non-
able | taxable

1913 357,598 |. - 3,900, 000
1914 - 357, 5156 I PO 4, 000, 000
1915, - - 5 7 T (RGN SR SUN 4, 600, 000
1916. 437, 036 362, 970 74, 066 83 17 6, 298, 578
1917 e 3,472,890 | 2,707,234 765, 656 78 22 | 13,652,383
1918 4,425,114 3,392,863 1,032, 251 77 23 15,924, 639
1019 e 5,332,760 | 4,231,181 1,101, 579 79 21 19, 859, 491
1920. 7,259, 944 5, 518, 310 1,741,634 76 24} 23,735,629
1921 -| 6,662,176 | 3,589,985 { 3,072,191 54 46 19, 577, 213
1922 -| 6,787,481 3,681,249 | 3,106, 232 54 46 | 21,336,213
1923 3 L e ee——————— 7,698,321 4,270,121 3, 428, 200 55 45 1 24,777,466
1924 7,369,788 | 4,489,698 { 2,880,090 61 39 | 25,656,153
1925 o eeaee 4,171,051 2, 501, 166 1,669, 885 60 40 | 21,894,576
1926 oo e enmann 4,138,092 | 2,470,990 | 1,667,102 60 40 | 21,958, 506
1927 aee| 4,101,547 | 2,440,941 1, 660, 606 59 41 22, 545, 091
1928 4,070, 851 2, 523, 063 1, 547, 7 61 39 25 226, 327
1929, weaot 4,044,327 | 2,458,049 | 1,586,278 61 39 24, 800 736
1930. 3,707,509 | 2,037,645 | 1,669,864 b5 45 18, 118, 635
1931 - .| 3,225,924 1,525,546 | 1,700,378 47 53 13, 604, 996
1932 - 3,877,430 | 1,936, 095 1,941, 335 50 50 | ¢ 11, 655, 909
1933 3,723,558 | 1,747,740 1,975, 818 47 53 11, 008, 638
1934 e cecenaee 4,094, 420 1,795,920 | 2,298, 500 44 56 | 12,796,802
1935, 4 575 012 ] 2,110,890 | 2,464,122 46 54 14, 909, 812
1936 5,413,499 2 861,108 2 552 391 53 47 19 240, 110

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 138-145. Returns for 1913 pertain to the last 10 months of that year;
taxes shown for 1913 to 1915, inclusive, are receipts for fiscal year ended June 30, immediately following, as
shown in annual reports of Commissioner of Internal Revenue, which receipts include fines, penalties, addi-
tional assessments, ete.; tax for 1916 and subsequent years is tax liability reported on returns.

¥ Revised figures.

¢ Revised.

(See Statistics of Income for 1925, pp. 28

(Bee Statistics of Income for 1935, Pari 1, p. 3, footnote 6. )
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Individual returns, 1913-36: number of returns, net income, tax before credits, tax
credits, and tax —Continued

[Money figures in thousands of dollars]

Tax before tax credits Tax credits
12% per-
25 pital
v Der- capital
Year Nopmal g‘f&é’a’; %ent of fnet Ios? Tax1
Norma s ax on |from sale
tax Surtax 1112e£6 pag;: Total earned | of assets Total
cérft net in- held
come 2 more
than 2

years
12,729 15,525 | oo 28, 254
16, 559 24,487 |occcmaeas 41, 046
23, 996 43,948 | oo 67,944
51, 441 121,946 |- 173,387
156,897 | 433,346 |.ooeocooan 4795, 381
476,433 651,280 | . .ooo_C 1,127,722
468,105 | 801,525 | ___._._.. 1,269,630
478, 250 596,804 |____..._.. 1,075, 054
308,059 | 411,327 | .o_._._.. 719, 387

355,410 | 474, 581 31,066 861,057
38,916 882, 222
257,795 | 437,541 48,603 743,939
216,360 | 432,853 | 117,571 766, 784
200,599 | 448,330 | 112,510 761,440
215,817 | 511,731 | 134,034 861, 582
281,805 | 088,825 | 233,451 | 1,204,170
162,332 | 582,393 | 284,654 { 1,029, 37
129,475 | 316,816 65,422 511,713
82,302 | 186,078 19,423 287,803
156,606 | 239, 232 6,039 401,877
164,277 | 244,307 16,435 425,019 (.

123,261 | 388,139 |..oooo.... 511,400 |_ 511,400
152,814 | 504,625 (. ... 657, 439 657, 439
330,197 | 883,820 | ceeumenn- 1,214,017 1,214,017

1 See footnote on p. 33.

1 See limit of credit, p. 145.

3 Revised figures. (See Statistics of Income for 1925, pp. 28-29.)

4 Includes war excess-profits taxes of $101,249,781 on individuals and of $103,887,984 on partnerships.
$ 25 percent reduction provided by sec. 1200 (a) of Revenue Act of 1924.

Individual returns, 1914-36, by net income classes: number of returns 1

(The Income dassesy | 114 | 115 | 1916 1017 1918 1919 1920

........... 1,640,758 | 1,516,938 | 1,024,872 | 2,671, 350
.................... 838,707 | 1,496,878 | 1,569,741 | 2, 569, 316
127,094 | 157,149 | 560,763 | 932,336 | 1,180,488 | 1,337,116
120,402 | 150,553 | 270,666 | 319,356 | 438,851 | 455, 443
60,284 | 80,880 | 112,502 | 116,569 | 162,485 | 171,830
17,301 23,734 30, 391 28, 542 37,477 38, 548

6,847 10, 452 12,439 9,996 13,320 12,003

1,793 2,900 3,302 2,358 2,983 2,191

1,326 2,437 2,347 1,514 1,864 1,063

376 714 559 382 425 239

209 376 315 178 189 123

120 206 141 67 65 33

017 Y D, 357,515 | 336,652 | 2429,401 | 3,472,800 | 4,425,114 | 5,332,760 | 7,259, 944

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 138-145. The returns for 1913 are omitted, as they pertain onty to the
last 10 months of that year. Data for returns of net income under $5,000 are estimated on basis of sample for
1918 through 1927 and for 1929: and partly estimated and partly tabulated 1928, 1930, and subsequent years.

2 Excludes 7,635 returns of married women making separate returns from husbands. In 1916 the net
income on returns filed separately by husband and wife is combined and the total appears as one return.
In all other years the returns of married women filed separately are included in their individual income
classes independently of the husband’s income.
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Individual returns, 1914-36, by net income classes: number of returnst—Continued

(Tﬁggégiﬁ?gfcéﬁslgis) 1021 1922 19233 1924 1025 1926 1927

401, 849 402, 076 368, 602 344,876 98,178 119, 513 126, 745
2,440,544 | 2,471,181 | 2,523,150 | 2,413,881 | 1,071,992 | 1,045, 519 996, 098
2,222,031 | 2,129,808 | 2,472,641 | 2,112,993 842, 528 837,792 855, 762
1,072,146 | 1,190,115 | 1,719,625 | 1,800,900 | 1,327,683 | 1,240,400 | 1,209, 345

353, 247 391,373 387,842 437, 330 503, 652 560, 549 567, 700

132,344 151,329 170, 095 191,216 236, 779 246, 730 252,079

28,946 35,478 39, 832 47,061 59,721 57,487 60,123
8,717 12, 000 12,452 15,816 20, 958 20, 520 22,573

1,367 2,171 2,339 3,065 4,759 4,724 5,261
739 1,323 1,301 1,876 3,223 3,267 3,873
162 309 327 457 892 892 1,141

63 161 141 242 479 468 557
21 67 74 75 207 231 290

6,662,176 { 6,787,481 | 7,608,321 | 7,369,788 | 4,171,051 | 4,138,092 | 4,101, 547

(,I{‘Lgﬁlisgg%’gggﬁfgfs) 1028 1929 1930 1931 1932 1933 1934

111,123 126,172 150, 000 185, 391 359, 688 397, 676 320, 460
018,447 903, 082 909, 155 862,153 | 1,489,589 | 1,480,717 | 1,608, 095
837, 781 810, 347 767, 684 675,019 967, 956 914,198 980, 682
1,192,613 | 1,172,655 | 1,070,239 912, 630 703, 755 599, 075 762, 536
28, 766 658, 039 550, 977 417, 655 251,014 229, 754 290, 824
270, 889 271,454 198, 762 137,754 79,210 75, 643 102, 892
68, 048 63, 689 40, 845 24, 308 18, 480 18,423 20, 931

27,207 24,073 13, 645 7,830 5,902 6. 021 6,003
7,049 6,376 3,111 1,634 995 1,084 982
5,678 5,310 2,071 1,056 595 695 690
1,756 1,641 552 268 140 141 118

983 976 318 149 86 81 86
511 513 150 77 20 50 33

4,070,851 | 4,044,327 | 3,707,509 | 3,225,924 | 3,877,430 | 3,723,558 | 4,094, 420

Net income classes
(Thousands of dollars) 1935 1936

299, 594 277,803
1,777,931 2,111,789
1,123, 699 1,317,752

873,673 1,029, 144

339, 842 440, 886
123, 564 176, 649
26,029 41,137
8,033 13,620

1,395 2,
896 1,544
206 330
I

1

Total [, 4,575,012 §, 413, 499

1 See footnote at bottom of p. 34.
3 Revised. (See Statistics of Income for 1925, pp. 28-29.)
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Individual returns, 1916-36, by net income classes: net tncome !

[Net income classes and money figures in thousands of dollars]

Net income classes 1916 1917 1918 1919 1920 1921 1922
Under 1 (PRSI NP RS, 213, 850 247, 564
1-2 2,461,137 | 2,232,355 | 2,829,113 | 4,050,067 | 3,620,762 | 3, 630 571
........... 2,004,977 | 3,626,825 | 3,807,286 | 6,184,543 | 5,325,931 5, 103Y 497
624,669 | 2,115,865 1 8,535,210 1 4,513,264 | 5,039,607 | 4,054,891 4, 500, 558
1,037,248 | 1,827,508 | 2,145,690 | 2,954,137 | 3,068,331 2,378,759 | 2,641,905
1,235,016 | 1,687,166 | 1,736.548 | 2,412,276 | 2,547,905 | 1,958,156 | 2,255,872
822,662 | 1,042,320 978,043 | 1,277,365 | 1,307,785 979,629 | 1,208, 274
722,795 846, 894 679, 721 896, 407 810, 386 582, 230 05, 224
357,355 400, 492 284, 107 358, 393 265, 512 163, 521 260, 204
505, 859 474, 652 305, 025 371,149 215,139 145, 948 266, 814
271,938 209, 905 144, 545 159,071 89, 314 61,343 1186, 672
256, 771 214 631 119, 076 128, 290 79, 963 42 780 107,671
464, 264 306, 836 137, 487 152, 650 77,078 49,411 141, 387
6,298,578 | 13,652,383 | 15,924,639 | 19,859,491 | 23,735,629 | 19, 577,213 | 21,336,213
Net income classes 1923 % 1924 1925 1926 1927 1928
Under 1o ocaseccavecnae 252, 513 235,452 58, 306 67,238 72, 231 £4, 535
= 3,603,642 | 3,564,474 | 1,774,602 1,747,917 | 1,645,576 1, 526,832
5,277,147 | 2,047,970 2,042,903 2, 062, 275 2,030, 901
6,827,924 | 5,236,003 4,872,780 | 4,700, 816 4, 648, 098
2,991,188 | 3,463,852 3,838,953 | 3, 895.759 4, 282, 520
2,855,397 | 3,544,898 3,660,622 | 3,748,058 4,037, 853
1,599,848 | 2, 032,239 1,954,653 | 2,051,771 2,326, 503
1,066,784 | 1,418,948 1,389,339 | 1,535,387 1,857,878
377,645 572, 860 570, 190 636, 019 850, 451
374. 609 655, 300 661, 412 787,270 1,157,131
171,249 339,774 340 214 431,122 663, 900
158, 462 327, 368 317,881 378,167 670, 862
155 974 422, 457 464, 394 600, 641 1,108, 863
25, 656, 153 | 21, 894, 576 21, 958, 506 | 22, 545, 091 25, 226, 327
Net income classes 1929 1930 1931 1932 1933 1934
Under 1o oanercamacaacaes 73,742 86, 892 106, 622 231, 140 264, 784 211,113
1-2 1,499,008 | 1,494,526 | 1,399,430 2,145,834 | 2,093,292 2,277,728
1, 958, 505 1,864,162 | 1,641, 594 2,437, 251 2, 295, 586 2, 467, 851
4,572,506 | 4,151.067 { 3,515,716 32,597,915 | 2,207,458 2,839, 348
4,481,576 | 3,723,763 | 2,807,001 1,677,039 | 1,537,875 1, 952, 891
4,025,233 | 2,922,750 | 2,008,721 1,160, 398 1,112, 086 1, 513, 592
2,174,458 | 1,383,619 0, 648 629, 639 0, 005 , 830
1,646,476 919, 040 528, 049 393, 2068 401, 049 406,976
770, 536 374,171 196, 598 119, 896 129, 159 117, 744
1,087,410 419.016 212,059 118,008 139, 215 140, 960
628.2 207.131 102, 186 52, 469 54,570 43,832
669, 878 211, 693 102, 311 57,874 56, 700 59, 464
1,212,099 359, 905 166, 060 35, 240 , 85 57,775
24,800,736 | 18,118,635 | 13,604,996 | 311,655 909 | 11,008,638 | 12,796, 802

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of

Individuals are summarized on pp.

138-145. Data for returns of net income under $5,000 are estimmated on

basis of sample for 1918 through 1927 and for 1929; and partly estimated and partly tabulated 1928, 1930, and

subsequent years.

2 Revised. (See Statistics of Income for 1925, pp. 28-29.)
$ Revised. (See Statistics of Income for 1935, Part 1, p. 34, footnote 3.)
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Individual returns, 1916-36, by net income classes: net tncome '—Continued

[Neti 1 and figures in thousands of dollars]
Net income classes 1935 1936
Under1.. 198, 900 187,113
2 2. 534,828 3,011, 409
2,831, 583 3,325.252
3, 249, 107 3, 821, 708
2, 283, 402 2,977,790
1,822,271 2, 628. 692
882, 309 1,400, 493
535,772 913, 518
166,379 311, 279
179,911 307, 930
77,907 124, 523
73.811 122, 762
73,630 107, 841
77 R .| 14,909,812 19, 240, 110
t See footnote on p. 36.
Individual returns, 1916-36, by net income classes: tax !
[Net income classes and money figures in thousands of dollars)
Net income classes 1016 1917 1918 1919 1920 1921 1922
............ 174 247
36, 860 29, 161 27,081
45, 508 20,712 20,730
83, 406 42, 744 47,533
97, 886 68, 871 70, 388
172,259 | 126,886 123, 576
154, 265 112, 910 125, 697
163,718 | 115,712 144, 093
86, 588 52,330 71,337
92, 604 61, 406 98,810
47,043 31,860 43, 488
3 45, 641 25,112 38, 559
51,487 | 109,425 49,188 31,420 49, 518
173,387 | 691,493 | 1,127,722 1 1,269,630 | 1,075,054 | 719,387 861, 057
Net income classes 1923 3 1924 1925 1926 1927 1028 1929
Under 1. cccaaaes 317 146 69 56 40 17
1-2. 18, 253 10, 432 1,704 1,761 1,234 1, 550 553
16, 606 10,207 3, 809 4,217 3,970 4,317 1,404
46, 048 26, 865 8,326 7,245 6, 508 7,475 2,413
54, 075 28,828 19, 149 20,272 20, 665 22, 896 9, 551
103, 109 78, 069 74,172 72, 4685 74, 226 82,758 59, 803
103, 601 109,360 | 120,689 | 112,797 | 119,475 136, 568 113,904
108,879 | 136,636 147,843 140, 947 156, 675 194, 447 160, 814
55,719 75,678 79,472 77, 900 87, 398 116, 855 99, 560
62, 104 92, 481 103, 059 103,997 | 123,776 182, 514 159, 221
31, 669 45,771 55,722 55, 256 73,750 113, 250 67,336
25,498 42, 585 53, 674 53, 665 64, 265 116, 424 106, 219
35,788 47, 207 66, 867 81,893 98, 657 185, 140 191, 054
661,666 | 704,265 | 734,555 | 732,471 | 830,639 { 1,164,254 | 1,001,938

For footnotes, see p. 38.
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Individual returns, 1916-36, by net income classes: taxr '—Continued

[Net i 1 and y figures in thousands of dollars]

Net income classes 1930 1931 1932 1933 1934 1935 1936
Under 1. 37 24 103 97 111 125 331
1-2 1, 269 943 12, 254 10, 345 8, 659 10,058 14,010
2-3 3,310 2,466 9,822 7,710 7,567 9,311 13,988
3-5. 5,352 3,832 20, 895 18, 397 18, 349 20,738 32, 232
5-10 17, 448 12, 407 35, 616 35,077 43, 086 48,728 79,369
10-25 49, 561 31,897 50, 150 54, 977 83,960 | 103,754 175, 613
25-50 72,708 40, 096 43, 546 52.358 84,907 | 106,670 191, 339
50100 87,379 44, 780 47,150 57,491 84,702 | 112,816 216, 045
100-150 oo 48, 749 23,135 24, 469 30, 369 38, 166 54,132 116,156
150-800.. . oo eececameceee 62, 463 28,793 31,912 40, 412 57,995 74,039 147,381
300-500 33,053 15,411 18, 554 17,910 20, 854 37, 245 71, 470
6500-3,000. - oot 34, 289 15, 457 19,018 21, 221 30, 745 38,323 78, 945
1,000 and OVer . oococcemiacanas 61,008 26, 886 16,476 27,759 32,211 41,499 77,138

B 73 7: ) D 476,715 | 246,127 | 329,962 | 374,120 | 511,400 { 657,439 | 1,214,017

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 138-145. Data for returns of net income under $5,000 are estimated on
basis of sample for 1918 through 1927 and for 1929; and partly estimated and partly tabulated for 1928, 1930,
and subsequent years.

8 Revised. (See Statistics of Income for 1925, pp. 28-29.)

Individual returns, 1916-36, by met income classes: effective tax raie (percent)!

1916 1917 1918 1919 1920 1921 1922 1923 1924
Not income cl

(Thousands of dollars)
Percent
Under 1 - I 0.08 0.10 0.13 0.06
1-2 0.66 1.19 0.87 0.91 .81 .75 .49 .29
b2 SRR I, 44 .98 .74 .74 .39 40 .27 .19
3-5.. 0.12 86 2.35 1.68 1.66 1.05 1.06 71 .39
5-10. 61 2.41 4.34 3.10 3.19 2.90 2.66 2.04 96
10-25._ 94 4,78 8.20 6.83 6.76 6.48 5.48 4.06 2.73
25-50 1.41 7.34 13.32 | 12.13 7 11.80 11,53 10.40 7.67 6.84
50-100. . 2.25] 10.04 | 21.69 ) 20.79 | 20.20 | 19.87 | 17.89 13.06 12.81
100-150.. 3.48 13.92 | 33.68 1 33.12 | 32.61 | 32.00 [ 27.42 19.85 20.04
150-300._ 4.75] 18.27 | 44.64 | 43.94 | 43.04 | 42.14 | 37.03 | 23.83 24. 69
300-500.._ 6.60 | 23.93| 54.77 | 54.08| 52.67 | 51.94| 37.27 | 25.42 26.73

500-1,000. ... 5 . 8 5 3 3 X 3
1,000 and OVOrwuacccercnnen 11.09 | 35.65| 64.65 | 64.87 | 63.81 ! 63.59 | 35.02 | 23.53 30.27

All returns_._c.oeeee 2.75 5.06 7.08 6.39 4,53 3,67 4,04 2.67 2.74

Net income classes
(Thousands of
dollars)

10 07 10 04 .08 07 57 .49 .38
.21 .19 21 07 .18 .15 40 .34 .31
.16 14 16 05 .13 .11 80 83 65

16.88 | 16.99 ] 17.35| 15.86 | 16.20 | 15.11 | 32.86 | 37.43 | 5170
16,56 | 16.42 | 16.70 | 15.76 | 16.98 | 16.10 | 46.75 | 31.96 [ 55.75

Allreturns_._{ 3.35 3.33 3.68 4.62 4.04 2.63 181 2.83 3.40 4.00

1 Q{xanges in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 138-145. Data for returns of net income under $5,000 are estimated, based
on sample for years 1918 through 1927 and for 1929; and partly estimated and partly tabulated for 1928, 1930,
and subsequent years.
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Individual returns, 1916-38, by net income classes: effective tax rate (percent)l—Con.

1935 1936
Net income classes
(thousands of dollars)
Percent
0.06 0.18
.40 .47
.33 .42
.64 .84
2.13 2.67
5.89 6.68
12.09 | -~ 13.66
21.08 23.65
32.54 37.32
41,15 47.86
47.81 57.40
51.92 64. 31
56. 36 71.66
4.41 6.31

1 See footnote on p. 38.

Individual returns, 1916~36: sources of income and deductions, and net income !

[Thousands of dollars]
Distribution 1916 19173 1918 1919 1920 1921
Income:
Salaries, wages, commis-
sions, fees, etc.3 1,851,277 | 3,648,438 | 8,267,392 | 10,755,693 {415, 322,873 | 13, 813, 169
Business 5....... 2,637,475 | 2,865,413 | 3,124,355 ( 3,877,550 | 43,215,555 | 2,366,319
Partnership ¢ (@] 775,087 | 1,214,914 | 1,831,430 | 41,706,229 | 1,341,186

Profit from sale of real es-
tate, stocks, bonds, etc.,
other than taxed as cap-
ital net gain from sale of
assets held more than 2

years (O] 318,171 291, 186 999,364 | 1,020, 543 462, 859
Capital net g; om sale
of assets held more than
2years b ... Q) ) ) ) (%) )
Rents and royalties.__..._. 643, 803 684, 343 975, 680 1,019, 094 1,047, 424 1,177,958
Dividends received 10______ 2,136,469 | 2,848, 842 | 2,468,749 | 2,453,775 | 2,735,846 | 2,476,952
Income from fiduciaries 1. 379, 795 12) (13) ) (13 (13)
Taxable interest on parti-
ally tax-exempt Govern-
ment obligations ¥_______ (1) (12) (12) 63, 377 61, 550 46, 994
Interest and other income 16 701, 084 936,715 | 1,403,486 | 1,437,402 | 41,580,250 | 1,643,344
Total income_ . _.________ 8,349,902 | 12,077,009 | 17,745,761 | 22,437, 686 | 26,690,270 | 23, 328, 782
Deductions:
Net loss from sale of real
estate, stocks, bonds,
etc., other than reported
for tax credit on capital
net loss from sale of assets
Nhe{d mrore t}i)an 2 years..__ (17 [t ()] " () ()
et loss from business. ...
Net loss from pastnenshiprc|] € ) ) e Q) )
b ) ) ) ) )
(17 245, 080 (17 (17 387, 290 (1

2,051,324 640,683 | 1,821,122 | 2,578,194 | 2,567,351 | 3,751,569
2,051,324 885,763 | 1,821,122 | 2,578,194 | 2,954,641 | 3,751,569
6,208, 578 | 11,191,246 | 15,924,639 | 19,859,491 | 23,735,629 | 19, 577,213

For footnotes, see p. 44.
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Individual returns, 1916-36: sources of income and deductions, and net income —Con.

[Thousands of dollars}
Distribution 1922 1923 18 1924 1925 1926 1927
Income:
Salaries, wages, commis-
sions, fees, etes. . .| 13,693,993 | 14,195,356 | 13,617,663 | 9,742,160 | 9,904,315 | 10,218, 450
Business 5..... 2, 839, 771 4,722,766 | 4,755,483 | 3,688,804 | 3,572,895 | 3,287,421
Partnership 6. 1,427,127 1, 676, 409 1, 810, 014 1,827, 025 1,732, 581 1, 755, 145
Frofit from sale of
tate, stocks, bonds, ete.,
other than taxed as cap-
ital net gain from sale of
assets held more than 2
VEATS. « oo eeaee 742,104 863,107 | 1,124,566 | 1,991,659 | 1,465,625 | 1,812 396
Capital net gain from sale
of assets held more than
2years 8. oo .oocoaioaoo 249, 248 305, 394 389, 148 940, 569 012,917 | 1,081,186
Rents and royalties.. 1,224,929 1,814,126 | 2,009,716 | 1,471,332 | 1,450,760 | 1,302,276
Dividends received o______ 2,664,219 | 3,119,820 | 3,250,914 | 3,464,625 | 4,011,590 | 4,254,829
Income from fiduciaries T 257,928 329,124 310, 144 305, 806 333, 365 421, 481
Taxable interest on parti-
ally tax-exempt Govern-
o mhent Oblll)glzﬁtlons "t 33,989 43,711 29, 645 25, 651 36,782 47,479
ther taxable interest. . 1, 675,916
Other income ... .. } 1,738,601 | 2,177,771 | 2,281,703 | 1,814,402 | 1,936,604 { 350, 981
Total income..._........ 24,871,908 | 29, 247,593 | 29, 578,997 | 25,272,035 | 25,447,436 | 26, 208, 561
Deductions:
Net loss from sale of real
estate, stocks, bonds,
etc., other than reported
for tax credit on capital
net loss from sale of assets
Nhelld mfore tI:)an 2 years... n (17 @an (&) 178, 216 227,879
et loss from business_.__. 17 17 17
Net loss from partnershlp.. } o o n n o n
'Il‘natfgzséal\)gii._ - I n ) ) an )
Contributions. .. - 425,218 534, 797 533, 168 441, 590 484, 205 507, 705
Other deductions. ..o.._._. 3,110,478 | 3,935,330 | 3,389,675 | 2,935,868 | 2,826,509 | 2 027,886
Total deductions. ... 3,535,606 | 4,470,127 | 3,922,843 3,377,458 | 3,488,930 | 3,663,470
Net income. . ceocemmeea-- 21,336,213 | 24,777,466 | 25,656,153 | 21,804, 576 | 21,958, 506 | 22, 545, 091
Distribution 1928 1929 20 1930 1931 1932 1933
Income:
Salaries, wages, commis-
sions, fees, ete.8.________. 10,862,331 | 11,173,068 | 9,021,952 | 8,325,162 | 8 136,717 | 7,390,356
Business 5___... o] 8,243,955 | 3,327,989 | 2,628 057 | 1,889, 759 1,294,952 | 1,402,923
Partnershipé...__.._.___.. 1,929,520 | 1,846,431 | 1,089,646 29, 523 482, 863 603, 725
Profit from sale of real
estate, stocks, bonds,
ete., other than taxed as
capital net gain from sale
of assets held more than
2 YearS oo 2,928,142 | 2,335,808 636, 738 301, 664 112, 814 419, 591
Capital net gain from sale
of assets held more than
2yearsd_ ... ..o 1,879,780 | 2,346, 704 556, 392 169, 949 50,074 133, 618
Rents and royalties_.._... 1,164,518 | 1,278,757 974,325 770, 764 529, 989 447,883
Dividends received 10 ____. 4,350,979 | 4,783,240 | 4,197,304 | 3,113,861 | 1,972,133 | 1,559,046
Income from fiduciaries 11.. 43, 998 508, 221 429, 459 9, 140 310, 949 276, 067
Taxable interest on par-
tially tax-exempt Gov-
ernment obligations #____ 40, 553 40, 184 38,134 25,325 29, 188 31, 689
Other taxable interest...... 1,841,818 | 1,908,030 | 1,608,434 | 1,337,606 | 1, 141 799 961, 732
Other income 1____....__.. 302, 040 ) 2, 004 235, 696 330, 602 167,197
Total inCOM®._ . ceuuane--.| 28,987,634 | 29,844,758 | 22,412, 446 | 17,268,451 | 14,392, 080 | 13,303,825

For footnotes, see p. 44,
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Individual returns, 1916-36: sources of income and deductions, and net income 1—Con.

[Thousands of dollars]
Distribution 1928 1929 20 1930 1931 1932 1033
Deductions:
Net loss from sale of real
estate, stocks, bonds,
ete., other than reported
for tax credit on capital
net loss from sale of assets
Nhel]d mrr)re tkll)?m 2 yeags_-ﬁ 171,743 994,665 | 1,232,776 | 1,160,765 375, 445 3g5, 722
et loss from business 5.__. 1, 9
Net los from partaership i b (n 172,53 | 13,685 | 112,650 |{ el
nterest paid 2. __.___.____ , 520
Taxes paid 2. oo n % on o R
Contributions. - 532, 886 527,093 424,771 328, 300 304, 0609 262, 251
Other deductions. «ccvaee-o 3,056,679 | 3,522,265 | 2,463,726 | 2,039,705 |19 1, 044, 057 660, 956
Total deductions.........| 3,761,308 | 5,044,023 | 4,293, 811 3,663, 455 |19 2,736,171 2,385, 187
Net income_.____..._... 25,226,327 | 24,800,736 ; 18,118,635 | 13, 604,996 |1911,655,909 | 11, 008, 638
Distribution 1934 1935 1936
Income: L.
Salaries, wages, commissions, fees, etc 8,600,455 | 9,900,578 | 11,661,274
Business profit 5__. L. 1,716,842 | 1,855,019 | 2,374, 258
Partnership prefit ¢, 631, 915 739,822 1,022, 288
Net capital gain 21_ oo caeas 211,319 509, 714 973,798
Rents aBd royaltieS. oo oo 509, 844 572, 060 685, 063
Dividends received 10 L eeececeeo 1,065,670 | 2,234,727 3,173,844
Income from fiduciaries 11 . 288, 730 328,978 826, 184
Taxable interest on partially tax-exempt Government obliga-
oM M et e mmmmee 38,044 43, 820 43, 627
Other taxable interest - ——- 909, 231 900, 501 887, 684
Other income 18_ .t cea v 220, 910 231, 286 240, 357
Total income...o..oao 15,002, 960 | 17, 316, 505 21, 888,378
Deductions:
Business l08S 8. o e cdcceccmcccecccecmmemra—————— 63, 835 67, 453 79, 520
Partnership loss ... . 29, 004 23, 876 21,307
Net capital loss 21._ . 183, 762 145,728 129, 704
Interest paid 22 517, 217 503, 730 544, 869
Taxes pald 22 541, 191 598, 559 698, 609
Contripution: 272,822 305, 155 335, 838
Other deduct. 688, 277 764,191 788, 416
Total deductions. 2,296,158 | 2,406, 693 2, 648, 253
Net ineome. oo ocecmaas - .-} 12,796,802 | 14, 909, 812 19, 240, 110

Individual returns with net income of $5,000 and over, 1916-36: sources of income
and deducitons and net income !

[Money figures in thousands of dollars]

Distribution 1916 1917 1918 1919 1920 1921
Number of returns.....ocao_ae. 3272, 252 432, 662 478, 962 657, 659 681, 562 525, 606
Income:

Salaries, wages, comrmis-

sions, fees, ete.3 1,398,329 | 1,794,790 | 2,103,819 | 2,948,006 | 3,367,516 | 2,831,520
Business ... 2,386,906 | 1,062,772 | 1,148,297 | 1,743,800 | 1,398,069 816,040
Partnership ¢ Q)] 581,708 913,863 | 1,426,072 | 1,261,899 903, 571

Profit from sale of real
estate, stocks, bonds,
etc., other than tased as
capitalnet gain from sale
of assets held more than
PR " 217,929 187,406 677,284 623,993 254, 456

Capital net gain from sale
of assets held more than

) (%) (%) ® ) (%

516, 742 340, 868 386, 474 445,701 451,878 420, 932

Dividendsreceived 10______{ 2,098,428 | 2,648,155 | 2,133,209 [ 2,128,291 | 2,368,880 | 1,915,138
Income from fiduciaries 11._ 365, 326 (12) (13) (13) (13) (13)

Taxable interest on par-
tially tax-exempt Gov-
ernment obligations 14.___ (13) (12) (12) 62, 571 60, 432 40, 281

Interestand otherincome1é 627,943 822,480 799, 186 876, 687 847,894 732, 607

Totalincome. ..ceece.--.| 7,393,672 | 7,468,702 | 7,672,243 | 10,308,411 | 10,375,561 | 7,914, 635

For footnotes, see D, 44,
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Individual returns with net income of $5, 000 and over, 1916-36: sources of income
and deductions and net income '—Continued

[Money figures in thousands of dollars]

Distribution 1016 1917 1918 1919 1920 1921
Deductions:
Net loss from sale of real
estate,stocks, bonds, etc.,
other than reported for
tax credit on capital net
loss from sale of assets
held more than 2 years... (" (0] (] (1 (1 an
Net loss from business_ (") ()] (] (11 (17) (1)
Net loss from paitnersh [} an N [¢1)) (1 an
Interest paid (1) (in (1) (" (0 (17)
Taxes paid.-. - (17) (7 [ (1) (17) 17)
Contributions. . . - Q)] 186, 907 (17) (17) () 17)
Other deductions. ... 1,719, 764 271,391 | 1,142,003 | 1,598,583 | 1,914,150 | 1,552,857
Total deductionS......... 1,719, 764 458,297 | 1,142,003 | 1,598, 583 1,914,150 1, 552, 857
Net income._...cocaee..-. 5,673,909 | 7,010,404 | 6,530,241 | 8,709,828 | 8,461,412 | 6,361,778
Distribution 1922 1923 18 1924 1925 1926 1927
Number of returns_.uoccocue... 504, 211 625, 897 697, 138 830, 670 894, 868 913, 597
Income:
Salaries, wages, commis-
sions, fees, ete.d... _-| 2,033,454 | 3,114,006 | 3,490,916 | 4,033,811 | 4,363,395 | 4,524,276
Business 5__.._. 1,012, 440 1,057, 731 1, 290, 722 1, 623, 638 1,738, 523 1,704,175
Partnership 6. ____.____.... 918, 183 921, 851 1,112,710 | 1,422,799 | 1,329,786 | 1,354,422
Profit from sale of real es-
tate, stocks, bonds, ete.,
other than taxed as capi-
tal net gain from sale of
assets held more than 2
VeArS . - ooeeccmeaea 490, 794 458,184 770,026 | 1,723,438 | 1,224,278 | 1,511,859
Capital net gain from sale
of assets held more than
2Years®. . -eeeeeen. 249, 248 305, 304 389, 148 940, 569 912,918 | 1,081,186
Rents and royalties. 482, 189 497, 624 570, 427 679, 569 689, 981 644, 302
Dividends received 10 2,173,499 | 2,435,137 | 2,617,871 | 3,045,368 | 3,581,362 | 8,761,910
Income from fidueciaries 1__ 197,189 , 982 06, 972 248,163 3, 252 , 351
Taxable interest on par-
tially tax-exempt Gov-
Oeﬂnment 1())bligations Mo 30, 962 30, 465 29, 645 25, 651 36, 782 L lg’ 3;2
ther taxable interest.
Other income 16....... - 850, 935 864, 514 032,324 | 1,084,120 | 1,217,681 { " 185, 099
Total income. - —o-____.._ 9, 338, 893 9,018,886 | 11,410,761 | 14,827,127 | 15,367,957 | 16, 259, 984
Deductions:
Net loss from sale of real es-
tate, stocks, bonds, ete.,
other than reported for
tax credit on capital net
loss from sale of assets
held more than 2 years.. a () ()] an 122, 409 136, 482
Nebmmombuness} @ | @ L oo | oo | @ | o
id 22 o
e 4o ) n m ) 440, 974
Contributions. . - 211, 863 238,378 254,072 293, 401 326, 511 353, 188
Other deductions. ....._._. 1,323,007 1, 391, 835 1, 405, 532 1,756, 030 1, 691, 377 1,706, 122
Total deductions....____. 1,534,871 1, 630, 214 1, 659, 605 2,049, 431 2,140, 298 2,105, 792
Net income. _.oooooeeeo.. 7,804,022 | 8 288,672 | 9,751,156 | 12,777,696 | 13,227,659 | 14,064,193

For footnotes, see p. 44.
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Individual returns with net income of $5,000 and over, 1916—36: sources of income
and deductions and net tncome!'—Continued

[{Money figures in thousands of dollars]

Distribution 1928 1929 1930 1931 1932 1933

Number of returns..........._ 1,010,887 | 1,032,071 810, 431 590, 731 356, 442 331,892

Income:
Salaries, wages, commis-
sions, fees, etc.? 5,008,286 | 5,179,041 | 4,407,606 | 3,320,028 | 2,057,254 | 1,838 646
Business 5......_. of 1,772,255 | 1,836,329 | 1,215,452 766, 730 354, 488 393, 815
Partnership ¢ 1,583,322 | 1,497,922 786, 931 492, 147 284, 624 401,931
Profit from sale of real es-
tate, stocks, bonds, etc.,
other than taxed as capi-
tal net gain from sale of
assets held more than 2
D <, 2,700, 557 | 2,044,058 527,653 196, 574 71,643 308, 711
Capital net gain from sale
of assets held more than
2yearsS. ... 1,879,780 | 2,346,704 556,392 169, 949 50,074 133, 616
Rents and royalties. . 637,371 649, 124 479, 401 306, 336 160, 244 124, 144
Dividends received 19_ 4,009,915 | 4,247,031 | 3,708,656 | 2,583,674 | 1,540,625 | 1,199, 867
Income from fiduciarie: 64, 889 422,076 338, 400 280, 627 217 610 182, 735
Taxable interest on par-
tially tax-exempt Gov-

ernment obligations 14.___ 40, 553 40, 184 38,134 25,325 29, 188 31, 689
Other taxable interest. - 1,230,178 1, 257, 580 1,018, 001 749, 345 536, 541 422,731
Other income ______________ 196, 111 190, 110 130, 191 120, 845 67,353 69, 656
Total income. . ooeeno. . 19,423,216 | 19,710,168 | 13,206,817 | 9,011,581 | 5,369,646 | 5,107, 539
Deductions:
Net loss from sale of real
estate, stocks, bonds,
etc., other than reported
for tax credit on capital
net loss from sale of assets
Nhelld mfore tkl))an 2 years... 129, 865 632, 693 947,121 813, 503 174, 627 152, 959
et loss from business §_._. 26,792
Net loss from partnership 8. } N N 105,219 72,125 46,972 { 15, 597
Interest paid 22...___...___. 866, 058 886, 187 574, 630 373,603 250, 844 208, 311
Taxes paid 2 - 475,422 479, 100 407, 996 294, 165 230, 543 200, 078
Contributions_ . 390, 923 384, 458 286, 218 202,979 139, 846 111,219
Other deductions__________ 1,946,467 | 1,997,123 | 1,347,170 981, 341 764, 432 245, 065
Total deductions......... 2,467,255 | 3,014,274 | 2,685,728 | 2,069,948 | 1,125,878 960, 022
Net income._ _oooocoao .. 16,955.961 | 16. 695,895 | 10,521,088 | 6,941,633 | 4,243,768 | 4, 147,517
Distribution 1934 1935 1936
Number of retUrns .. .. oo oo 422, 647 500, 115 677,011
Income:
Salaries, wages, commissions, fees, eta.8. oo 2,300,256 | 2,708,879 3,403,623

Business profit 5. ______._____._._
Partnership profit ¢
Net capital gain 2t______._
Rents and royalties.__....
Dividends received 10_____
Income from fiduciaries 1t
Taxable interest on partially tax-exempt Government obhga-

568, 689 687,467 | 1,021,608
438, 056 531, 620 791, 010
160, 218 399, 918 806, 916
198, 210 271, 556
1,585,042 | 1,814,184 | 2,583,888

203,854 232,34 691, 024

IR
—
=
=8
-3
fe.d)
=

tions 1 38,044 43,820 43, 627
Other taxable interest. 453, 480 448,022 445, 355
Other income 16 e 99, 226 123, 234 108, 784

Total INCOME . - - oo e 6, 012, 662 7,187,678 | 10. 257,390

Deductions:
Business loss 8 _____.._ 29, 753 33,713 45,125
Partnership loss6_______ 15,178 13,113 12, 551
Net capital loss 21_____ 90, 968 68, 981 62,828

Interest paid 2._______
Taxes paid 22__________
Contributions. ... _.__

231, 267 240, 731 285, 260
232, 490 267,571 353, 986
129, 650 148,180 202, 147

IR IR

Other deductions . L e 282, 591 319,993 400, 864
Total deduetions. .. .o e 1,011,898 1,092, 283 1,362,762
Net INCOMe. oo cccee e 5,000,764 | 6,005,394 | 8,894,628

For footnotes, see p. 44
83167—38——4
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t Changes in the revenue acts affecting the comparability of statistical data from i income tax returns of
individuals are summarized on pp. 138-145. The income items for 1916 are ““Gross incorne,’’ the deductions
not having been allocated to the various sources but included in aggregate under “Deductions.” Beginning
1917, the income items are “net income,”” the deductions allocable to the various sources of income being
apphed against the gross income from the specific sources as reported on the schedules in the income tax re-
turns. When net losses are shown on the schedules such net losses are transferred in tabulation to “Deduc-
tions,”* which also include the other unallocated items shown on the return under “Deductions.” Data for
returns of net income under $5,000 are estimated on basis of sample for years 1918 through 1927 and for 1929;
and partly estimated and partlv tabulated 1928, 1930, and subsequent years.

2 Excludes data for 1,640,758 returns with net income ‘under $2,000 and aggregate net income of $2,461,137,000.

3 Excludes beginning 1924 wages and salaries of the individual, his wife, or dependent minors derived from
the busmess conducted by the individual. Prior to 1924 such wages and salaries were reported as income
under ‘“Wages and salaries.” Prior to 1927 includes taxpayer®s earned income from a partnership, Includes
“Professions and vocations” in 1916,

4 Revised. (See Statistics of Income for 1935, Part 1, p. 42, note 4.)

§ Includes partnership income and profit from sale of all stocks, bonds, etc. for 1916, See also note 3.

6 Certain income from partnerships is included in other sources (see notes 8, 10, and 14). Beginning 1936,
amount includes all dividends received by partnerships. Prior to 1936, d1v1dends received by partnerthps
on stock of domestic corporations subject to taxation under Title L of the offective reventie laws were tabulated
under “dividends received,”’ while dividends on stock of foreign corporations (other than those deriving more
than half their gross income from sources in the United States) and, except for 1932 and 1933, dividends on
stock of domestic corporations not subject to taxation under Title I of the effective revenue laws, were left
in income from partnerships. Beginning 1934, amount includes net capital gain or loss from sale of capital
assets by partnerships (see note 21). For 1918 through 1921, amount includes income from fiduciaries, and
income from personal service corporations as defined in the Revenue Acts of 1018 and 1921 (except certain
am%u‘?ts included in other sources, see notes 10 and 14). The amount for partnerships for 1916 was tabulated
with business,

. T % \leproﬁt from sale of real estate, stocks, bonds, ete., and income from partnership included in business
or 19186,

8 Capital net gain received by individuals direct or through partnerships or fiduciaries was taxed at special
rate, 1922 to 1933, inclusive. See notes 7, 9, and 21,

¢ Included In “Profit from sale of real estate, ete.”

10 For 1936, amount includes dividends on stock of both domestic and foreign corporations, excepting divi-
dends received by partnerships and fiduciaries. Prior to 1936, amount includes dividends on stock of
domestic corporations subject to taxation under Title I of the effective revenue laws, and until 1934, the divi-
dends received on stock of foreign corporations deriving more than half their gross income from sources
within the United States, whether or not received direct or by partnership and fiduciaries; also dividends
received through personal service corporations, 1918 through 1921; and stock dividends, 1916 through 1919,

11 Certain income from fiduciaries is included in other sources (see notes 8, 10 and 14). Beginning 1936,
amount includes all dividends received by fiduciaries. Prior to 1936, dividends received by fiduciaries on
stock of domestic corporations subject to taxation under Title I of the effective revenue laws were tabulated
under “dividends received,” while dividends on stock of foreign corporations (other than those deriving
more than half their gross income from sources in the United State~) and, except for 1932 and 1933, dividends
on stock of domestic corporations not subject to taxation under Title I oj the effective revenue laws, were
left in income from fiduciaries. Begiuning 1934, amount includes net eapital gain or loss from sale of capital
assets for estate or trust (see note 21). For 1917, income from fiduciaries is included in “interest and other
income’’; for 1918 through 1921, in “‘partnerships.””

12 Tneluded in ‘“‘Interest and other income.”

13 Included in “Partnership.”

¥ Includes interest on such obligations held by individuals, or such interest received through partnerships
and fiduciaries; also stich interest through personal service corporamons, 1919 to 1921, inciusive. In 1917 and
1918 amount included in “Interest and other income.”

15 Such obligations were issued after Septerber 1, 1917.

16 Beginning 1936, amount excludes dividends received on stock of domestic corporations not subject to
taxation under Title I of the effective revenue law and on stock of foreign corporations. For years prior to
1936, amount includes dividends received from these two types of corporations, except in so far as included
in partnership and fiduciary income, and until 1934, except in so far as received from foreign corporations
deriving more than half their gross income from sources within the United States. See notes 6, 10 and 11,

17 Tncluded in ‘‘Other deductions.”

18 Revised. (See Statistics of Incoms for 1925, pp. 28-29.)

19 Revised. (See Statistics of Income for 1935, Part 1, p. 42, note 19.)

. 2: R%vilsgec; figures for returns with net income under $5 000. (See Statistics of Income for 1934, Part 1, p. 81,
ootnote 18.

21 Net capital gain or loss on sale of capital assets (regardless of time held) by individuals, after certain
limitations are applied (see sec. 117, Revenue Acts of 1934 and 1936). Excludes net capital gain or loss on sale
of capital assets by partnerships or fiduciaries, which amounts beginning 1934, are included with other
income (or loss) from partnerships or other income from fiduciary (see notes 5 and 10).

22 Fxcludes amounts reported in schedules A and B as business deductions.

2 Exclusive of returns of married women making separate returns from husbands.

# Contributions for 1920 not available for returns with net income of $5,000 and over.
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ESTATE TAX RETURNS

The estate tax is imposed upon the transfer of the net estate in its
entirety and not upon any particular legacy, devise, or distributive
share. The relationship of the beneficiary to the decedent has no
bearing upon the tax liability.

Estate tax returns were filed during the calendar year 1937 under
the provisions of the Revenue Act of 1924 or prior Acts, the Revenue
Act of 1926, and the combined provisions of the Revenue Acts of
1926 and 1932, 1926 and 1934, and 1926 and 1935. A synopsis of
estate tax rates, specific exemption, and credits against tax under the
Revenue Acts of 1916 to 1935, inclusive, is presented on pages 146147,

An estate tax return is required under these Revenue Acts in the
case of every citizen, regardless of place of residence, orresident
(only in case of every resident if the decedent died prior to May 11,
1934, the effective date of the Revenue Act of 1934), whose gross
estate, as defined in the statutes, exceeds the specific exemption
allowed. The specific exemption is $50,000 under the Revenue Act of
1924 and prior Acts, $100,000 under the Revenue Act of 1926, $50,000
for the purpose of the additional estate tax under the Revenue Acts
of 1932 and 1934, and $40,000 for the purpose of the additional estate
tax under the Revenue Act of 1935. A return is required in the case
of every nonresident alien (or every nonresident citizen and alien if
the desedent died prior to May 11, 1934, the effective date of the
Revenue Act of 1934) any part of whose estate, regardless of value,
was situated at date of death in the United States, within the meaning
of the statute.

Prior to the eflective date of the Revenue Act of 1935 (August 31,
1935) returns were required to be filed within 1 year after date of
death, while under the Revenue Act of 1935 returns are required to be
filed within 15 months after date of death. Under certain conditions
further extensions of time are granted for filing. In determining the
value of the gross estate under the 1935 Act the executor may elect
either the date of the decedent’s death or the date one vear after the
decedent’s death, or in the case of property distributed, sold,
exchanged, or otherwise disposed of during the year following death,
as of the date of the distribution, sale, exchange, or other disposition.
Under former Revenue Acts the value of the gross estate was deter-
mined as of the date of death.

The gross estate as defined by law includes certain transfers, such
as those made in contemplation of death or intended to take effect at
or after death. The net estate is the amount of the gross estate less (1)
the sum of the authorized deductions, and (2) the specific exemption
allowed in the case of citizen or resident decedents (prior to the enact-
ment of the Revenue Act of 1934, exemption allowed for resident
decedents only).

Returns for estates of decedents who died prior to 10:25 a. m.
February 26, 1926, are filed under Revenue Acts passed prior to that
date and returns for estates of decedents who died during the period
10:25 a. m., February 26, 1926, through 4:59 p. m. June 6, 1932, are
filed under the Revenue Act of 1926. Iistates of decedents who died
subsequent to the effective date of the Revenue Act of 1932 (5 p. m.
June 6, 1932) are subject to two estate taxes, the tax levied under the
provisions of the Revenue Act of 1926 and an additional estate tax



46 STATISTICS OF INCOME

imposed by the Revenue Act of 1932, or by that Act as amended by
the Revenue Acts of 1934 and 1935. The tax under the Revenue Act
of 1926 applies to net estates after deduction of a specific exemption
of $100,000 and tax credits are allowed for estate, inheritance, legacy,
or succession taxes paid to any State, Territory, or the District of
Columbia not to exceed 80 percent of the Federal estate tax, and for
gift taxes paid to the Federal Government. The additional estate
tax applies to net estates after deduction of a specific exemption of
$50,000 under the 1932 and 1934 Revenue Acts, and $40,000 under
the 1935 Act and is equal to the excess of (1) the amount of a tentative
tax computed at the rates specified in the Act which is in effect, over
(2) the amount of the tax computed at rates in the Revenue Act of
1926 before deduction of the tax credits provided. The rates of the
tentative tax under the Revenue Act of 1932 were graduated from 1
percent upon net estates not in excess of $10,000 to 45 percent upon
the amount in excess of $10,000,000. Under the Revenue Acts of
1934 and 1935 the rates of the tentative tax were increased, reaching
a maximum rate under the 1935 Act of 70 percent on the amount of
net estate in excess of $50,000,000.

The Revenue Act of 1924 allows a tax credit not to exceed 25 percent
of the Federal estate tax (after deduction of any credit for gift tax
imposed by the Revenue Act of 1924) for estate, inheritance, legacy,
or succession taxes paid to any State, Territory, or the District of
Columbia, in respect of any property included in the gross estate.
Prior to the Revenue Act of 1924 this tax credit was not allowed.
Under the Revenue Act of 1926, this tax credit is increased to an
amount not to exceed 80 percent of the Federal estate tax. No
credit for estate, inheritance, legacy, or succession taxes is allowable
against the additional estate tax imposed by the Revenue Act of 1932,
or by that Act as amended. Credit for gift tax imposed by the provi-
sions of the Revenue Act of 1924 is allowable against estate tax payable
under the Revenue Act of 1924 or the Revenue Act of 1926 with
respect to so much of the property which constituted a gift as is
included in the decedent’s gross estate. For decedents who died
subsequent to the effective date of the Revenue Act of 1932, a tax
credit for gift taxes paid to the Federal Government is allowed both
against the tax computed under the Revenue Act of 1926 and against
the additional tax computed under the Revenue Act of 1932, 1934,
or 1935.

The tables are based on the returns as filed and prior to any adjust-
ments that may be determined upon investigation and audit. The
tax liability reported does not correspond with the actual receipts of
taxes during the period for the reason that payments may be made
at a later date than the filing of the return, and for the reason that
field investigation and office audit may disclose deficiency taxes or
excess payments which are not reflected in these tables.

Data included in these tables are compiled from returns filed during
the calendar year 1937, irrespective of the date of death of the dece-
dent, under Revenue Acts passed prior to 1926, the Revenue Act of
1926 only, and the combined provisions of the Revenue Acts of 1926
and 1932, 1926 and 1934, or 1926 and 1935. In order to maintain
comparability with the method of tabulation for preceding years,
the data for taxable returns of decedents who died after the effective
date of the Revenue Act of 1926 are classified by net estate classes
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which correspond to the successive tax brackets specified in the Reve-
nue Act of 1926 on the basis of the net estate under the provisions of
that Act rather than the provisions of the 1932, 1934, or 1935 Acts.

The total number of estate tax returns filed during the calendar
wear 1937 is 17,032, and the total tax liability is $308,450,000 (see table,
5, pp. 72-73). The number of returns for citizens or residents is 15,037,
of which 12 010 are taxable returns and 3,027 are nontaxable returns.
The tax liability on the 12,010 taxable returns is $305,784,000. As
compared with returns filed during the previous vear, the number of
taxable returns for citizens or residents increased by 2,873, or 31.4
percent, and the tax liability on such returns increased $110,483,000,
or 56.6 percent.

In table 1, which is in the nature of a summary statement, the tax-
able and nontaxable returns for citizens or residents are classified
according to the various Revenue Acts under which the returns were
filed, and the number of returns, gross estate, deductions, net estate,
and tax liability are shown for each group of returns.

The data for the taxable returns in table 1 are presented in more
detail in tables 2, 2—A, 2-B, 2-C, 3, 3-A, 3-B, and 3-C. Table 2 is a
summary of tables 2—A, 2-B, and 2-C and table 3 is a summary of
tables 3—-A, 3-B, and 3-C. Tables 2—-A, 2-B, and 2-C include the
items of gross estate and deductions and tables 3—-A, 3-B, and 3-C
include the items of net estate and tax lability. The taxable returns
for resident decedents who died prior to May 11, 1934, are presented
in tables 2-A and 3—-A, the taxable returns for citizen or resident
decedents who died during the period May 11, 1934, through August
30, 1935, are presented in tables 2-B and 3-B, and the taxable returns
for citizen or resident decedents who died on or after August 31, 1935,
are presented in tables 2—C and 3-C.

In former years, the total insurance was tabulated as an item of
gross estate and the insurance exemption (amount receivable by
beneficiaries, other than estate, not in excess of $40,000) was tabulated
as 8 deduction item. This year, the balance of insurance (total
insurance less insurance exemption) is tabulated as an item of gross
estate and the amounts of the total insurance and the tax-exempt in-
surance are entered as information items at the end of each table.
Consequently, in this report, the gross estate and total deductions aiv
less than similar items shown in prior years by the amount of the
insurance exemption. In this report, the nomenclature of the item of
deductions, ‘“Property from an estate taxed within 5 years: Value at
date of previous or present decendent’s death, whichever is lower’’ is
changed to read ‘“Property from an estate taxed within 5 years: Net
deduction.”

Table 4 presents a distribution by States of the returns of citizen or
resident decedents and table 5 is a historical summary of all estate tax
returns filed.
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TaBLE 1.—Tazable and nontazable estate tax returns of resident decedents who died
11, 1984, by revenue Acts under which returns were filed: number of returns, gross
estate and lax

{Money figures in

[Returns filed during

Total

Nontax-
Allre- | \ioTe. | Taxable

turns turns returns
Ty
@
E
a
2
g ) (2) 3) @
1 | Number of returns. . - 15, 037 8,027 12,010

Gross estate: ¢
Real estate. 445, 059 77,686 | 367,373
Investments in bonds and stocks:

Federal Government bonds:

3 ‘Wholly tax-exempt 10 _ . .o cceccecmcacccccannn 45,905 632 45,363
4 Partially tax-exempt 10 --| 97,593 4,574 93, 020
5 State and municipal bonds, wholly tax-exempt 1, 886 166, 268
6 All other bonds - 9,010 | 186,810
7 Total bonds 16, 102 491, 460
8
9

10

»

Capital stock in corporations.. 52,389 |1, 113, 196
Total bonds and stocks 68,491 {1, 604, 656
Mortgages, notes, cash, etc... 32,166 | 364,624

11 Insurance (20 less 21). E 9,728 63, 588
12 Miscellaneous 1. - 179 427 17,762 | 161, 665
13 Total gross estate --|2,767,739 | 205,833 (2, 561, 906
Deductions:
14 Funeral and administrative eXpenses._......ceeceeocccoccccccannx 137, 760 11,630 | 126,130
16 Debts, unpaid mortgages, ete. ....coc.coccameccmceccanan 410,966 | 232,362 | 178,604
16 Charitable, public, and similar bequest: 126, 571 26, 710 99, 861
17 Specific exemption 13, 1,503,150 | 302,550 |1, 200, 600
18 Property from an estate taxed within 5 years: Net deduction 15__ 37,411 404 37,007
19 Total deductions. 2,215,858 | 573,656 |1,642, 203

20 | Total insurance
21 | Tax-exempt insurance 14,

Net estate: 18

158, 142 27,371 | 130,771
84,826 17,643 67,183

22 To which 1924 or prior rates apply ($50,000 exemption) .. .......... 380 |oecmoonn- 330
23 To which 1926 rates apply ($100,000 exemption)..._._ 1,202,778 jocemeaeas 1,202,775
24 To which 1932 or 1934 rates apply ($50,000 exemption).. [N R 1) § N 12,911
25 To which 1935 rates apply ($40,000 exemption). ..o 1, 608 532 | e 1,608, 532
Tax: 18
26 Under Act of 1924 or prior Acts - - (i3 P 6
27 Under Act of 1926_.____. - 17,727 | el 17,727
28 Under Act of 1932 or 1934. 935 §oenccmen 935
29 Under Act of 1935 287,116 | ... 287,116
30 Total tax liability on all returns filed during 1937. _.___..____._. 305,784 |ccuncnns 305, 784

For footnotes, 8se p. 50.
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before May 11, 1934, and of citizen or resident decedents ! who died on or after May
estate by form of property, deductions, total insurance, lax-exempt insurance, net

thousands of dollars]

calendar year 1937)

Returns of resident decedents

Returns of citizen or resident decedents !

Filed under Rev-
enue Acts passed| Filed under Acts of 1926 | Filed under Acts of 1926
prior to 1926, and 1932 (death in pe- and 1934 (death in pe-

Act of 1926 only riod 5§ p. m. June 6, riod May 11, 1934,
(death before 5 %ggzjsthrough May 10, through August 30,

Filed under Acts of 1926 and
1935 (death on or after

August 31, 1935)3

I Seriallnumber 5

=

~

—
(=R =d- R F- Y- F )

ot et
[l

13

p. m. June §, 1935)¢
1932) 2
Non- |Taxablereturns®| - (Taxable returns? Taxable returns 8
Non- taxable taxable Nop- |
taxable | Tax- | re- | Nopet| Tax- |, T | Nonet | Tax- ta);z?le No net
re- |ablere-| turns— ‘ociare’ | aple | WUIDS™ ‘estate’ | able | turns— | estate
turns; turns | no net no net Taxable
returns | with | estate under | under estato under | under | no net | under ander
A " 1926 Act,| both y 1926 Act,| both | estate [1926 Act,
withno| net under under both 1926
but tax-| 1926 s but tax-| 1926 under | but tax-
net estate | 1926 or able and 1926 or able and 1926 or able and 1935
estate 1932 1934 Acts
Acts under 1932 Acts under 1934 (1935 Acts| under
1932 Act ] Acts 1934 Act| Acts 1935 Act
5) 6) [¢4] ® (€:)) (10) (11) (12) (13) (14) 15)
23 22 82 69 15 177 118 35 2,745 7,280 4,471
1,365 | 1,272 ) 2,834 2,469 864 | 5,559 4,380 | 1,860 | 67,928 | 144,000 | 212,520
......... 4 3 143 6 13 63 623 2, 539 42, 593
) 42 24 168 | 1,766 169 179 473 4,381 | 20,656 69, 735
11 14 9 497 135 108 100 1,736 | 11,262 | 154,280
108 173 131 319 710 379 678 | 1,010 8,392 | 39,841 | 144,079
110 230 171 504 | 3,115 689 978 | 1,647 15,133 | 74,208 | 410,687
432 659 | 1,609 1,064 | 2,061 | 2,270 2,440 | 3,924 { 48,078 | 157,959 | 944,190
542 890 1 1,780 1,568 { 6,076 | 2,959 3,418 | 5,571 | 63,211 | 232, 257 {1,354, 877
477 597 1,335 64 1, 568 1, 589 1,948 29,190 | 128, 578 229,
102 134 112 231 160 630 8,834 14,762 47,695
305 564 341 478 431 1,095 675 899 | 16,022 | 32,689 | 125,929
2,792 | 3,456 | 5,998 6,082 | 8,173 | 11,860 { 10,540 | 10,413 | 185,184 | 552, 285 |1, 970, 957
211 106 354 338 431 677 556 807 | 10,383 | 28,953 94, 940
1,604 291 | 3,468 1,027 g02 | 7,813 2,018 | 1,730 { 219,477 | 53.009 | 119,536
8 56 180 81 752 750 50 9 25,772 19, 264 79, 650
2,150 | 1,800 | 8,200 6,900 | 1,500 | 17,700 | 11,800 { 3,500 | 274,500 | 728,000 | 447,100
220 b 20 (R IR, % 0 R, 7 860 1 267 35,312
4,192 | 2,282 | 12,203 8,346 | 4,118 | 26,940 | 14,431 | 6,906 | 530,321 | 829,582 | 776,538
219 189 493 458 200 L,341 1,119 317 | 25,318 | 44,353 84,043
116 56 381 227 130 662 651 180 | 16,484 | 29,592 36,348

297,903
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1 By section 403, Revenue Act of 1934, nonresident decedents are classified as citizens and aliens, and the
former are brought under the same provisions of the law as resident decedents.

2 For decedents who died before 10:25 a. m., February 26, 1926, returns are required to be filed under the
Revenue Act of 1924 or prior Acts if the gross estate exceeded $50,000 in value at date of death. During the
calendar year 1937, 11 returns were filed under the Revenue Act of 1924 or prior Acts, of which 8 are taxable.
For decedents who died in period 10:25 a. m. February 26, 1926, through 4:59 p. m. June 6, 1932, returns are
required to be filed under the Revenue Act of 1926 if the gross estate exceeded $100,000 in value at date of
deat}x{}.6 llz‘igr statement of rates, exemptions, and credits contained in the provisions of these Acts, see
pD. 146-147.

3 Estates of decedents who died in period 5 p. m. June 6, 1932, through May 10, 1934, are subject to two
estate taxes, the tax levied under the provisions of the Revenue Act of 1926 and an additional estate tax
levied by the Revenue Act of 1932. Returns are required to be filed if the gross estate exceeded $50,000 in
value at date of death. For statement of rates, exemptions, and credits contained in the provisions of these
Acts, see pp. 146-147.

4 Estates of decedents who died in period May 11, 1934, through August 30, 1935, are subject to two estate
taxes, the tax levied under the provisions of the Revenue Act of 1926 and an additional estate tax levied by
the Revenue Act of 1932, as amended by the Revenue Act of 1934, Returns are required to be filed if the
gross estate exceeded $50,000 in value at date of death. For statement of rates, exemptions, and credits
contained in the provisions of these Acts, see pp. 146-147. .

5 Estates of decedents who died on or after August 31, 1935, are subject to two estate taxes, the tax levied
under the provisions of the Revenue Act of 1926 and an additional estate tax levied by the Revenue Act of
1932, as amended by the Revenue Act of 1935, Returns are required to be filed if the gross estate exceeded
$40,000 in value at date of death. For statement of rates, exemptions, and credits contained in the pro-
visions of these Acts, see pp. 146-147.

¢ A tabulation of these returns by net estate classes is found in tables 2-A and 3-A, on pp. 54 and 64,

7 A tabulation of these returns by net estate classes is found in tables 2-B and 3-B, on pp. 56 and 66.

8 A tabulation of these returns by net estate classes is found in tables 2-C and 3-C on pp. 58 and 67.

? The following items are distributed by form of property: Jointly owned property, $71,061,143; transfers
made in contemplation of or intended to take effect at or after death, $103,036,933; general power of appoint.
ment exercised by will or by deed in contemplation of death, $25,898,097; and property from an estate taxed
within five years, $93,214,050. For statistics from estate tax returns filed during 1927-32 *‘jointly owned
property’’ only was distributed in this manner. .

10 Securities the interest on which is wholly or partially exempt from the normal indjvidual income taxand
surtax of the Federal Government. . . N

il Includes debts due the decedent, interest in business, claims, rights, royalties, pensions, leaseholds,
judgments, shares in trust funds, household goods and personal effects (including wearing apparel), farm
products and growing crops, live stock, farm machinery, automobiles, ete.

12 Specific exemption in Act of 1924 and prior Acts is $50,000 (tabulated in columns 5 and 6 for returns of
decedents who died before 10:25 a. m., February 26, 1926). Specific exemption in Act of 1926 is $100,000
(tabulated in columns 5 through 15 for returns of decedents who died after 10:24 a. m. February 26, 1926.)

12 The net deduction for property previously taxed is the amount of such property (valued at date of previ-
ous or present decedent’s death, whichever is lower) less a proportionate reduction. This reduction is the
proportion of the sum of the specific exemption and total deductions, except previously taxed property, that
the amount of previously taxed property bears to gross estate.

1 Amount receivable by beneficiaries, other than estate, not in excess of $40,000.

15 A more detailed tabulation of net estate is found in tables 3-A, 3-B, and 3-C on pp. 64, 66, and 67.

15 A more detailed tabulation of tax before tax credits, tax credits, and tax after tax credits is found in tables
3-A, 3-B and 3-C on pp. 64, 66, and 67.

17 Less than $500.



Tasrke 2 (Summary of Tables 2~-A, 2-B, and 2-C).—Taxable estate tax returns of resident decedents who died before May 11, 1934, end of
citizen or resident decedents! who died on or after May 11, 1934, by net estate classes: number of returns, gross estate by form of property,
deductions, total insurance and tax-exempt insurance

[Net estate classes and money figures in thousands of dellars)
[Returns filed during calendar year 1937}

Taxable returns filed under
Acts of 1926 and 1932, 1926 and 1934, or 1926 and 1935 ¢
Revenue No net Net estate classes by si 3 der R g 26 §
Acts ot estate classes by size of net estate under Revenue Act of 1926
ostate un-
passed der 1926
8 1%516“;0,6 Act, but o
2 (g a
g of f926 Total tgz;adtél‘e Under 50 50 under {100 under |200 under |400 under |600 under 800 under I,OdOO 1'5$0 g
] 2 100 200 400 600 800 1,000 | HECer | URcer |3
a only 1932, 1934, ) 1,500 2,000 |A
=] or 1935 =
'g Act ¢ ‘5
% (&) ) 3) (4 ) 6) & @) 9) (10) (11 @2) 13) |«
1 | Number of returns. .. oo mans 22 11,988 7,467 1,722 828 782 568 231 113 63 87 46 1
Gross estate:
2 Realestato .o oo . 1,272 366,102 | 150,859 52,513 26, 868 35,148 25,975 15,152 10, 787 6,037 7,473 6,356 ¢ 2
Investments in bonds and stocks:
Federal Government bonds:
3 Wholly taxexempt T..__...... 4 45, 358 2, 560 1,779 1,312 2, 545 3,721 2, 230 2,122 1,444 3
4 Partially tax-exempt ’.__..._.. 42 92,977 21,003 9,811 6,910 9,574 11,155 5,826 3,205 1,209 4
5 State and municipal bonds,
wholly tax-exempt. 11 166, 257 1,380 7,852 6,016 13,225 15,407 11,465 11,148 7,974 5
6 All other bonds. 173 186, 637 40, 838 24,674 16, 237 26, 051 26,933 13,213 10,124 4, 990 6
7 Total bonds__ 230 491, 229 75,780 44,117 30, 474 51, 446 57,221 32,734 26, 600 15, 617 7
8 Capital stock in corpor: 659 1,112, 537 161,463 94, 477 70, 505 103,075 125, 182 79,061 47, 209 36, 967 8
9 Total bonds and stocks 890 1,603, 767 237,243 138, 594 100, 979 154, 621 182, 403 111,795 73,038 52, 534 9
10 Mortgages, notes, cash, etC.._.._. 597 364, 027 131,502 47, 947 30,772 33, 275 32,210 16,423 10, 397 5,338 10
11 Insurance (20 less 21)_-.. 134 63, 454 15,462 8,038 5,608 7,312 9,758 4, 699 2,637 2, 369 11
12 Miscellaneous 8 564 161,101 33,842 17,024 10, 741 12, 228 12, 653 7,521 5,005 4,393 12
13 Total gress estate ... 3,456 2, 558, 450 508, 907 264,116 174, 968 242, 485 262,999 155, 589 102, 815 70,751 135,977 101,967 | 13
Deductions:
14 Funeral and administrative expenses_. 106 126, 025 29,847 15, 456 8,883 12,633 12,073 6,959 4,829 3,215 5, 744 4,854 | 14
15 Debts, unpaid mortgages, ete. ___._.._ 291 178, 313 56, 144 20, 250 13, 396 19, 165 15, 445 7, 646 4, 336 3,354 8,391 7,217 { 15
16 Charitable, public, and similar be-
quests 56 99, 805 19,394 14,793 6, 5%9 16,110 14, 169 3,327 4,543 1,421 2,878 4,470 { 16
17 Specific exemption ¢ 1,800 1, 198, 800 746,700 172, 200 82, 800 78, 200 56, 800 23, 100 11, 300 6, 300 8, 700 4,600 | 17
18 Property from an estate taxed within
5 years: Net deductiono____________ 28 36,979 274 5,757 3,033 5, 959 4,229 2,395 548 853 4,464 451 | 18
19 Total deductions._. 2, 282 1, 639, 921 852, 359 228, 455 114, 702 132, 0588 102, 716 43, 426 25, 567 14,543 30,177 21. 652 | 19
20 | Total insurance......._... - 189 130, 581 45,931 17,987 11,795 14,129 15, 954 7,336 3,973 3,030 3,048 2,425 | 20
21 | Tax-exempt insurance 1'_ . _________._...._ 56 67,127 30, 469 9, 849 6, 187 6, 817 6, 108 2, 638 1,337 682 1,108 654 | 21

For footnotes, see p. 53.
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TapLE 2 (Summary of Tables 2-A, 2-B, and 2-C).—Tazable estale tax returns of resident decedents who died before May 11, 1934, and of
citizen or resident decedents! who died on or after May 11, 1934, by net estate classes: number of returns, gross estate by form of property,
deductions, total insurance and taz-ezempt insurance—Continued

[Net estate classes and money figures in thousands of dollars|

Taxable returns filed under Acts of 1926 and 1932, 1926 and 1934, or 1926 and 1935 *—Continued

Net estate classes by size of net estate under Revenue Act of 1926 3—Continued

5 8
E 2,000 2,500 3,000 3,500 4,000 5,000 6,000 7,000 8,000 9,000 10,000 'g
under under under under under under under under under under 4
,; 2,500 3,000 3,500 4,000 5,000 6,000 7,000 8,000 9,000 10,000 |20dover) 8
= -]
é‘% 1) (14) (15) (16) @7 (18) 9) (20) (21) (22) (23) (24) ;o;
1 | Number of returns... 21 17 12 6 10 1 1 4 | N I, 8
QGross estate: ¢
2 Real estato. 3,352 1,927 2,473 918 6,304 31 74 1,164 211 foceeaes 12,480 f 2
Investments in bonds and stocks:
Federal Government bonds:
3 Wholly taX-6Xempt 7_eevmeacccacccacocmnne 1,306 2,172 1,538 395 703 116 1, 506 1,253 [2:5 7 11,476 | 3
4 Partially tax-exempt 7___________.___.___.__ 3,074 2,761 1,305 | e (178 N S, 16 11,200 | ¢
5 State and municipal bonds, wholly tax- 9, 341 9,163 6, 887 3,510 7,615 1,196 969 ,044 | 5
exempt.
] All other bonds 1,215 1,437 1,704 503 512 34 637 12 foeceeeaee 56261 6
7 Total bonds. . 14,936 15, 534 11,524 4,408 9, 585 1,339 2,539 7,017 7
8 Capital stock in corporations_ . ..o co_...- 30,933 30,874 32,279 16,827 30, 502 3,184 4,739 20, 441 8
9 Total bonds and stocks, 5, 869 46, 408 43, 803 21, 235 40, 087 4, 524 7,277 27,458 9
10 Mortgages, notes, cash, etC. - o oacccamcrcccmreccnan 5,356 4,233 1,755 1,145 3,235 812 377 2,772 10
1 Insurance (20 less 21)_ - 1,384 53 96 932 257 b feemcaa o 979 | e femmeeaas 131 ] 11
12 Miscellaneous & 931 3,332 849 2,217 1,608 28 4 3,715 r£:) O PO 30,550 | 12
13 Total gross estate. 56, 892 55,953 48, 977 26, 447 51,491 5,395 7,734 36,088 14,572 |l 174,328 | 13
Deductions:
14 Funperal and administrative expenses. .......... 2,435 1,995 1,649 1,004 2,275 200 204 1,929 488 |.oeeC 9,352 | 14
15 Debts, unpaid mortgages, ete.._.._.... 3,032 1,988 4,827 2,455 2,977 47 840 2,063 15
16 Charitable, publie, and similar bequests. 2, 856 1,072 1,774 400 1: 3 RN IS 1,402 16
17 Specific exeraption ® 2,100 1,700 1,200 600 1,000 100 100 400 17
18 Property from an estate taxed within 5 years: Net {.._....... 2,164 514 194 941 |-cceeaas 530 454 18
deduction, 10
19 Total deductions 10, 423 8,920 9, 964 4,654 7,228 348 1,673 6,238 5,618 ... 18,801 1 19
20 | Total insurance 1,759 349 195 1,023 401 1,024 e oeeees 171 1 20
21 | Tax-exempt insurance ! 375 296 98 90 144 LY 28 R (U 4012
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[V

FWOONI d0 SOILSILVIS



. 1 ?y sec. 403, Revenue Act of 1934, nonresident decedents are classified as citizens and aliens, and the former are brought under the same provisions of the law as resident de-
cedents.

3 For decedents who died before 10:25 a. m. February 26, 1926, returns are required to be filed under the Revenue Act of 1924 or prior Acts if gross estate exceeded $50,000 in value
at date of death. During the calendar year 1937, 8 taxable returns were filed under the Revenue Act of 1924 or prior Acts. For decedents who died in period 10:25 a. m. February
26, 1926, through 4:59 p. m. June 6, 1932, returns are required to be filed under the Revenue Act of 1926 if gross estate exceeded $100,000 in value at date of death.

-3 Returns of decedents who died after 4:59 p. m. June 6, 1932.

4 For returns filed under Acts of 1932 and 1934, the gross estate is $50,000 or more. For returns filed under Aect of 1935 the gross estate is $40,000 or more.

8 Net estate after deduction of specific exemption of $100,000.

8 The following items are distributed by form of property: Jointly owned property, $60,850,180; transfers made in contemplation of or intended to take effect at or after death,
$98,195,860; general power of appointment exercised by will or by deed in contemplation of death, $25,632,232; and property from an estate taxed within five years, $90,551,197. For
statistics from estate tax returns filed during 1927-32, “jointly owned property” only was distributed in this manner,

7 Securities the interest on which is wholly or partially exempt from the forma)l income tax and the surtax of the Federal Government.

8 Includes debts due the decedent, interest in gusiness, claims, rights, royalties, pensions, leaseholds, judgments, shares in trust funds, household goods and personal effects (in-
cluding wearing apparel), farm products and growing crops, live stock, farm machinery, automobiles, etc.

9 Specific exemption in Act of 1924 and prior Acts is $50,000 (tabulated in column 2 for returns of decedents who died before 10:25 a. m. February 26, 1926). Specific exemption in
Act of 1926 is $100,000 (tabulated in columns 2 through 24 for returns of decedents who died after 10:24 a. m. February 26, 1926).

1 The net deduction for property previously taxed is the amount of such property (valued at date of previous or present decedent’s death, whichever is lower) less a proportionate
tetdu%tion.t This redtuction is the proportion of the sum of the specific exemption and total deductions, except previously taxed property, that the amount of previously taxed; prop-
erty bears to gross estate.

11 Amount receivable by beneficiaries, other than estate, not in excess of $40,000.
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TaBLE 2-A (Table 2, Statistics of Income for 1935, Part 1).—Taxable estate tax returns of resident decedents filed under Revenue Acts passed
prior to 1926, Act of 1926 only, and under Acts of 1926 and 1932 by net estate classes: number of relurns, gross cstate by form of property,

deductions, total insurance and taz-exempt tnsurance

[Net estate classes and money figures in thousands of dollars}

[Returns filed during calendar year 1937]

Taxable returns filed under

Acts of 1926 and 19322

Revenue

« Acts passed No net es- Net estate classes by size of net estate under Revenue Act

54 prior to tate under of 1926 ¢ =]
G 1926, Act of 1926 Act, E
g 1926 only ! Total but taxable g
=] under 1932 Under 50 50 under | 100 under| 200 under| 400 under| 2,500 un- | 5
= Act 3 100 200 400 2,500 | der 3,000 | 3
4 b
&% @ (&) (3) “) 5) ) &) (8) 9) 10 |a
1 | Number of 1returns. oo eemcccmcmccccmemcemanecmmcnemm————— 22 84 69 10 2 s b2 S, 111

Gross estate:
2 Real estate . o e eceactcccccncem————ee 1,272 3,333 2, 469 769 £ 2 TSSO NI SOOI 221 2
Investments in bonds and stocks:
Federal Government bonds:
3 Wholly tax-exempt 4 152 R 3
4 Partially tax-exempt .. ____..___ 42 1,934 168 4
5 State and municipal bonds, wh 11y tax-exemp . 11 506 9 5
6 Al other bonds......_. 173 1, 029 318 6
7 Total bonds e e me o 230 3,620 504 7
8 Capital stock in corporations_.._... . ... ___ 659 4,024 1,664 S
9 Total bonds and StOCKS. - ..o il 890 7,644 1, 588 9
1¢ Mortgages, notes, cash, ete. . ol 597 1,978 1,335 10
11 Insuranes (20 1888 21) . oo m e e 134 301 231 11
12 MiseelaANBOUS 7 - - e e 564 909 478 12
13 Total gross estate. .o eaeaas 3,456 14, 256 6,052 13
Deductions:

14 Funeral and administrative expenses. ..o oocociiaciioe 108 769 338 14
15 Debts, unpaid mortgages, etc. . .__..____ - 20§ 1,929 1,027 15
16 Charitable, publie, and similar bequests..__ - 56 832 81 16
17 Specific exemption 8____ e ceo 1,800 8,400 6, 900 17
18 Property fromi an estate taxed within 5 years: Net deductions.... 28 2% 2 PR 18
19 Total deductions.. .- e mmemam— e 2,282 12,464 8,346 19
20 | Total INSUTANCe oo e i cmceiemmcscecmcmcanemmemca——eam———————— 189 748 458

21 | Tax-exempt Insurance ' ..o i imioi el 56 357 227

ot
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1For decedents who died before 10:25 a. m. February 26, 1926, returns are required to be filed under the Revenue Act of 1924 or prior Acts if gross estate exceeded $50,000 in value
at date of death. During the calendar year 1937, 8 taxable returns were filed under the Revenue Act of 1924 or prior Acts. For decedents who died in period 10:25 a. m.February
26, 1926, through 4:59 p. m. June 6, 1932, returns are required to be filed under the Revenue Act of 1926 if the gross estate exceeded $100,000 in value at date of death,

2 Returns of decedents who died in period 5 p. m. June 6, 1932, through May 10, 1934.

3 Returns with gross estates of $50,000 or more.

4 Net estate after deduction of specific exemption of $100,000.

§ The following items are distributed by form of property: Jointly owned property, $367,389; transfers made in contemplation of or intended to take eﬁect at or after deatn,
$1,§}3;1 ,202; and property from an estate taxed within five years, $847,904. For statistics from estate tax returns filed during 1927-32, “‘jointly owned property” only was distributed
in this manner.

6 Securities the interest on which is wholly or partially exempt from the normal income tax and surtax of the Federal Government.

7 Includes debts due the decedent, interest in business, claims, rights, royalties, pensions, leaseholds, judgments, shares in trust funds, household goods and personal effects (in-
cludmg wearing apparel), farm products and growing crops, live stock, {arm machinery, automobiles, ete.

8 3pecific exemption in Act of 1924 and prior Acts is $50,000 (tabulated in column 2 for returns of decedents who died before 10:25 a. m. February 26, 1926). Specific exemption in
Act of 1926 is $100,000 (tabulated in columns 2 through 10 for returns of decedents who died in period 10:25 a. m., February 28, 1926, through May 10. 1934).

9 The net deduction for property previously taxed is the amount of such property (valued at date of prevmus or present decedent’s death, whichever is lower) less a proportionate
reduction. This reduction is the proportion of the sum of the specific exemption and total deductions, except previously taxed property, that the amount of previously taxed prop-
erty bears to the gross estate.

1 Amount receivable by beneficiaries, other than estate, not in excess of $40,000.
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TasLe 2-B (Table 3, Statistics of Income for 1935, Part 1).—Tazable estate tax returns of citizen or resident decedenis ! filed under Revenue
Acts of 1926 and 1934, by net estale classes: number of returns, gross estate by form of property, deductions, total insurance and taz-exempt

msurance

[Net estate cl

and y figures in thousands of dollars]

[Returns filed during calendar year 1937]

Taxable returns filled under Acts of 1926 and 1934 2

No net Net estate classes by size of net estate under Revenue Act of 1926 4
s estate under -
é Total | putanenid é
ut taxable
50 under | 100 under { 200 under | 400 under |1,000under

E under 1034 | Under 50 | ™ g9 200 400 1,000 | 1,500 | &
I g
r'g? 1) (2) 3) 4) ) (6) [¢)) 8) ) g

1 | Number of returns. .. 153 118 21 5 7 | S IR 1] 1

QGross estate: &
2 Roal 81888 o o oo et cemm e em———— —— 8, 249 4, 389 726 327 550 256 | 2
Investments in bonds and stocks:
Federal Government bonds:

3 Wholly tax-exempt ¢ 76 bt B - 1 P 60 3

4 Partially tax-exempt ¢__.._____ 652 179 216 101 156 - 4

5 State and municipal bonds, wholly tax-exempt 209 108 L3 N NI 60 5

6 All other bonds. 1,688 678 106 13 837 53| 6

7 Total bond: 2,625 978 366 114 531 7

8 Capital stock in co ——m 6, 364 2,440 1,140 139 1,782 8

9 Total bonds and stocks - . 8, 989 3,418 1, 506 254 1,615 361 1,835 | 9
10 Mortgages, notes, cash, ete 3,536 1,589 4 312 4 3101 10
11 Insurance (20 less 21) 606 468 £ I PRSI FSPR I (R 118 { 11
12 Miscellaneous 7.._.__ 1,574 675 500 45 117 (1) 236 | 12
13 Total gross estate. o oo mccaen 20, 953 10, 540 3,336 938 3,019 365 2,756 | 13

Deductions:

14 Funeral and administrative expenses. . ... ococoooaioo. 1,363 556 208 36 114 433 | 14
15 Debts, unpaid mortgages, ete oo oo oo 3,748 2,018 499 44 425 761 | 15
16 Charitable, publie, and similar bequests. 59 50 L 35 PO, 5 -] 16
17 Specific exemption, Act of 1926 ($100,000) 15, 300 11,800 2,100 500 700 100 | 100 | 17
18 Property from an estate taxed within § years: Net deductions...... 867 7 N2 |acmicaaoo 748 [ DO 18
19 "Total deduetions. .. ooocooeen- - 21,337 14,431 2,923 579 1,992 19 |l 1,203 | 19
20 | Total insurance._ . e - 1,436 1,119 D 3 U I F . 40 -2 I . 158 | 20
21 | Tax-exempt insurance . ____._______.________ 830 651 97 | 40 b 7 P, 40 | 21

S
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1 By sec, 403, Revenue Act of 1934, nonresident decedents are classified as citizens and aliens, and the former are brought under the same provisions of the law as resident decedents.

2 Estates of decedents who died in }geriod May 11, 1934, through August 30, 1935, are subject to two estate taxes, the tax levied under the provisions of the Revenue Act of 1926 and
an additional estate tax levied by the Revenue Act of 1932, as amended by the Revenue Act of 1934, Returns are required to be filed if gross estate exceeded $50,000 in value at date
of death. For statement of rates, exemptions, and credits contained in the provisious of these Acts, see pp. 146-147.

3 Returns with gross estate of $50,000 or more.

4 Net estate after deduetion of specific exemption of $100,000.

§ The following items are distributed by form of property: Jointly owned property, $1,262,394; transfers made in contemplation of or intended to take effect at or after death,
$1,052,478; general power of appointment exercised by will or by deed in contemplation of death, $95,313; and property from an estate taxed within five years, $2,275,235. For statis-
tics f-om estate tax returns filed during 1927-32 ““jointly owned property’’ only was distributed in this manner.

¢ Securities the interest on which is wholly or partially exempt from the norrmal income tax and surtax of the Federal Government.

? Includes debts due the decedent, interest in business, claims, rights, royalties, pensions, leaseholds, judgments, shares in trust funds, household goods and personal effects
(including wearing apparel), farm products and growing crops, live stock, farm machinery, automobiles, etec.

8 The net deduction for property previously taxed is the amount of such property (valued at date of previous or present decedent’s death, whichever is lower) less a proportionate
reduction. This reduction is the proportion of the sum of the specific exemption and total deductions, except previously taxed property, that the amount of previously taxed prop-
erty bears to the gross estate.

* Amount receivable by beneficiaries, other than estate, not in excess of $40,000.

10 Less than $500,
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TasLe 2-C (Table 4, Statistics of Income for 1935, Part 1).—Tazable estate tax returns of citizen or resident decedents?! filed under Revenue
Acts of 1926 and 1935, by nel estate classes: number of returns, gross estate by form of property, deductions, total insurance and tar-exempt

insurance
[Net estate classes and money figures in thousands of dollars]
[Returns filed during calendar year 1937)
Taxable returns filed under Acts of 1926 and 1935 2
No net .

™ estate Net estate classes by size of net estate under Revenue Act of 1926 ¢ ]
£ Total Q%Hd:rt E
g ota. 1926 Act,

g but tax. | Under 50 100 200 400 600 800 1,000 1,500 2
a able under 50 under under under under under under under under | 5
=3 1035 Act? 100 200 400 600 800 1,000 1,500 2,000 | .2
=3 Lt
& 1) @) 3) (4) 5) 6) (&) (8) ® (10) (11) az) (=«

1| Number of FetUrnS- oo oo eeccceeraaamccccaen 11, 751 7,280 1,691 821 775 565 231 113 63 86 46| 1

Gross estate:’
2 Real estate o oo eacccccmaaenen 356,520 | 144,000 51,017 26, 469 34, 598 25,975 15,152 10,787 6, 037 7,217 6,356 1 2
Investments in bonds and stocks:
Federal Government bonds:

3 Wholly tax-exempté._._ 45,131 2, 539 1,771 1, 312 2. 536 3,717 2,230 2,122 1, 444 3,614 2,841] 3

4 Partially tax-exerupt . . . ___________._ 90, 391 20, 656 9, 594 6, 809 9,418 11,155 5,826 3,205 1,209 3,006 1,976 | 4

5 State and municipal bonds, wholly tax- 165, 542 11, 262 7,698 6, 016 13,165 15, 200 11,465 11, 148 7,974 11, 097 12,742 | &

6 183, 920 39, 841 24, 380 16,224 25, 213 26, 756 13,213 10,124 4, 990 7,005 4,679 [ 6

7 484, 985 74, 298 43, 444 30, 360 50, 333 56, 828 32,734 26, 690 15, 617 24,722 22,238 | 7

8 Capital stock in corpor: k 1, 102, 149 157, 959 92, 429 70, 029 102, 574 124,457 79, 061 47,299 36, 967 80, 536 56, 835 8
9 Total bonds and stocks.._. 1, 587,134 232, 257 135, 872 100, 389 152, 906 181,285 111,795 73,989 52, 584 105, 258 79,073 9
10 Mortgages, notes, cash, ete- . 358, 513 128, 578 486, 952 30, 432 32, 539 32,121 16,423 10, 397 5,338 13, 009 7,222 1 10
11 Insurance (201ess 21)...... 62, 457 14, 762 7,850 5. 608 7,312 9,758 4,699 2,637 2,399 1, 820 1,771 11
12 Miscellaneous 7. _..._.._ 158, 618 32,689 16, 338 10, 670 12,111 12,517 7,521 5,005 4,393 5,017 7,545 | 12
13 Total gross estate. . . nccocooaaeocaacoaano. 2,523,242 | 552,285 | 258,039 | 173,567 | 239,466 | 261,656 | 155589 | 102,815 70,751 | 133,221 | 101,967 | 13

Deductions:
14 Funeral and administrative expenses..........._ 123, 892 28,953 14, 951 8,823 12, 519 12,027 6, 959 4,829 3,215 5,311 4,854 | 14
15 Debts, unpaid mortgages, ete . _....._...._ . 172, 635 53, 099 19, 345 13,237 18, 740 15, 302 7,646 4,336 3,354 7,631 7,277 115
16 Charitable, publie, and similar bequests. . - 98,914 19, 264 14, 037 6, 588 16, 106 14, 169 3,327 4,543 1,421 2,878 4,470 | 16
17 Specific exemption, Act of 1926 ($100,000).._.__ -t 1,175,100 1 728,000 | 169, 100 82,100 77,500 56, 500 23, 100 11, 300 6, 300 8, 600 4,600 | 17
18 Property from an estate taxed within 5 years: 35, 579 267 5, 605 3,033 5,211 4,229 2,395 548 653 4,464 451 | 18
Net deduction. 8

19 Total deductions. ..o ccccaemcccaaanae, 1,606,120 | 829,582 | 223,038 [ 113,781 | 130,076 | 102,317 43,426 25, 557 14,943 28, 884 21,652 | 19
20 | Total INSUranee. - .o icmciccccaeen 128, 397 44, 353 17,609 11,767 14,089 15,953 7,336 3,973 3,080 2,890 2,425 | 20
21 | Tax-exempt insuranee ® ... .. ..o ooooiooo.... 65, 940 29, 592 9,750 6, 159 8,777 6,195 2, 638 1,337 682 1, 069 654 | 21
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86—L91¢8

43
w | Serial number

TasrLe 2-C (Table 4, Statistics of Income for 1935, Part 1).—Tazable estate tax returns of citizen or resident decedents filed under Revenue
Acts of 1926 and 1935, by net estate classes: number of returns, gross estate by form of property, deductions, total insurance and tax-exempt

insurance—Continued

[Net estate classes and money figures in thousands of dollars]

[

Taxable returns filed under Acts of 1926 and 1935 2—Continued

Net estate classes by size of net estate under Revenue Act of 1926 +—Continued

.. | Serial number

L)

2,000 un- | 2,500 un- | 3,000 un- | 3,500 un- | 4,000 un- | 5,000 un- | 6,000 un- | 7,000 un- | 8,000 un- | 9,000 un- ;10,000 and
der 2,500 | der 3,000 | der 3,500 | der 4,000 | der 5,000 | der 6,000 | der 7,000 { der 8,000 | der 9,000 | der 10,000( over
(13) (14) (15) (16) amn 18) 19) (20) (21) (22) (23)
Number of returns ... 21 16 12 6 10 1 1 4 ) 2 I, 8
Gross estate:’
Real estate__ oo 3,352 1,905 2,473 918 6,304 31 74 1,164 21 | 12, 480
Investments in bonds and stocks:
Federal Government bonds:
‘Wholly tax-exempt 6 coeoorececnes 1, 306 2,038 1,538 395 703 110 1, 506 1,253 11,476
Partially tax-exempt 6. ... 3,074 997 1,305 {ouemoaeooo 33 R SR 16 11, 299
State and municipal bonds, wholly tax-exempt- 9,341 8,987 6, 887 3,510 7,615 1,196 969 5,110 , 044
Allother bonds_____._______ . ___.._._._______ 1,215 1,097 1,794 503 512 34 64 637 5,626
Total bonds. ... ool 14,936 13,119 11, 524 4,408 9, 585 1,339 2,539 7,017 32, 445
Capital stock in corporations. eo .. ... 30,933 29, 523 32,279 16, 827 30, 502 3,184 4,739 20, 441 84,314
Total bonds and stoeks_ oo ooeeooaoo__. 45, 869 42, 642 43,803 21, 235 40,087 4,524 7,277 27,458 116, 759
Mortgages, notes, cash, 64C. - - oo ceomceemomoaaoo 5,356 4, 114 1,755 1, 145 3, 235 812 377 2,772 14, 399
Insurance (201688 21) o - oo ie e ccaeeee 1,384 53 96 0932 45 (A D PN 979 131
Maiscellaneous 7 931 3, 250 849 2,217 1, 608 28 4 3,715 30, 559
Total gross estate 56, 892 51,963 48,977 26, 447 51,491 5,395 7,734 36, 088 174,328
Deductions:
Funeral and administrative expenses. - ..o 2, 435 1,915 1,649 1,004 2,275 200 204 1,929 488 | .. 9, 352
Debts, unpaid mortgages, ete..cooooo oo cooocaoo. 3,032 1, 660 4,827 2,455 2,977 47 840 2,053
Charitable, public, and similar bequests...... 2,856 1,072 1,774 400 L7 SO R, 1,402
Specific exemption, Act of 1926 ($100,000) 2,100 1,600 1,200 600 1,000 100 100 400
Property from an estate taxed within 5 years:
Net deduction ¥ oo cceemccecccccman|cacma———a- 1,671 514 194 941 | ool 530 454
Total deductions. . 10, 423 7,918 9, 964 4, 654 7,228 348 1,673 6,238 5,618 |._oo.__. 18, 801
Total insurance..... 1,759 349 195 1,023 401 1,024 — 171
Tax-exempt insurance °. 375 206 98 90 b T2 20 (R I [ J P 40

For footnotes, see p. 60.
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By section 403, Revenue Act of 1934, nonresident decedents are classified as citizens and aliens, and the former are brought under the same provisions of the law as res.dent

decedents,

7 Estates of decedents who died on or after August 31, 1935, are subject to two estate taxes, the tax levied under the provisions of the Revenue Act of 1926 and an additional estate
tax levied by the Revenue Act of 1932, as amended by the Revenue Act of 1935. Returns are required to be filed if gross estate exceeded $40,000 in value at date of death. For state-
ment of rates, exemptions, and credits contained in the provisions of these Acts, see pp. 146-147.

3 Returns with gross estate of $40,000 or more.

4 Net estate after deduction of specific exemption of $100,000. . . .
5 The following items are distributed by form of property: Jointly owned property, $59,220,307; transfers made in contemplation of or intended to take effect at or after death,

$95,612,180; general powers of appointment exercised by will or by deed in contemplation of death, $25,536,919; and property from an estate taxed within five years, $87,428,058. For
statistics from the estate tax returns filed during 1927-32 ““jointly owned property’’ only was distributed in this manner.

8 Securities the interest on which is wholly or partially exempt from the normal income tax and surtax of the Federal Government.

7 Includes debts due the decedent, interest in business, claims, rights, royalties, pensions, leaseholds, judgments, shares and trus
(including wearing apparel), farm products and growing crops, live stock, farm machinery, automobiles, ete.

8 The net deduction for property previously taxed is the amount of such property (valued at date of previous or present decedent’s death, whichever is lower) Jess a proportionate
reduction. This reduction is the proportion of the sum of the specific exemption and total deductions, except previously taxed property, that the amount of previously taxed property

bears to the gross estate. i
9 Amount receivable by beneficiaries, other than estate, not in excess of $40,000.

t funds, household goods and personal effects

=2
<o
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TasrLe 3 (Summary of Tables 3-A, 3-B, and 3-C).—Tazable estate tax returns of resident decedents who died before May 11, 1934, and of citizen
or restdent decedents ! who died on or after May 11, 1934, by net estate classes: number of returns, net estate and tax

[Net estate clagses and money figures in thousands of dellars]

[Returns filed during calendar year 1937)

| Serial number

O

[

2N

Taxable returns filed under

Acts of 1926 and 1932, 1926 and 1934, or 1926 and 19353

Revenue
p‘gscst:d No net es- Net estate classes by size of net estate under Revenue Act of 1926 8
prior to tate under
1926, Act 1926 Act,
of 1926 Total but taxble
only ? under 1932, Under 50| 50 under | 100 under| 200 under} 400 under| 600 under| 800 under| 1,000 un- | 1,500 un-
1934&3{41935 h 100 200 400 600 800 1,000 | der 1,500 | der 2,000
@) 2 3) 4) &) ©) (] @8) 9) (10) (1) (12) a3)
Reggrnos filed under Acts passed prior to
1926:
Number of returns...ccoooccccacaann 8 R I SRR [NRSIUUUIN NN IR ORI AN SOOI FUITY [
Net estate ($50,000 exemption)...... 22TV 2 DR (VU AU SO NI AU NS U PRSSREURI RSN AN
Tax:
Tax before tax credits_......_... 6
Tax credit for inheritance taxes 7. a
Tax credit for gift taxes 8..._.__.
Tax (3less4and 5)..... - 6
Returns filed under Act of 1926 only,
Acts of 1926 and 1932, 1926 and 1934,
1926 and 1935: ¢
Number of returns.___.__.__.__..... 14 11,988 7,467 1,722 828 782 568 231 113 63 87 46
Net estate to which 1926 rates apply
($100,000 exemption)._..__________ 794 | 1,201,981 ..o 35,660 [ 60,266 | 110,417 | 160,283 | 112,163 | 77,258 | 55,807 [ 105799 [ 80,315
Net estate to which 1932, 1934 or 1935
ratesapply 10______________.______ | ... 1,621,444 158,271 | 132,629 | 108,663 | 156,076 | 193,719 | 125815 | 84,000 | 59,554 [ 110,880 [ 83,064
Tax under 1926 Act:
Tax before tax credits........... 13 76,110 357 791 2,140 4,423 3,876 3,110 2, 552 5,723 5,089
Tax credit for inheritance taxes 7. 5 58, 247 272 611 1, 662 3,439 2,975 2, 448 1,946 4,391 3,935
Tax credit for gift taxes ¥ _....._|ccceocee.- 144 [ 1 1 9 34 17 8 26 30 8
Tax (101ess 11 and 12) v aue.- 8 17,719 84 179 468 951 884 654 581 1,302 1,146

For footnotes, see p. 63.

| Serial number

N -

DO
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TanLE 3 (Summary of Tables 3-A, 3-B, and 3—C).— Tazable estate tax returns of resident decedents who died before May 11, 1934, and of citizen
or resident decedents who died on or after May 11, 1934, by net estate classes: number of returns, net estate and tar—Continued

[Net estate classes and money figures in thousands of dollars)

| Serial number

Taxable returns filed under

Acts of 1926 and 1932, 1926 and 1934, or 1926 and 1935 3—Continued

Revenue
pés?es 2 No net es- Net estate classes by size of net estate under Revenue Act of 1926 5—Continued
gl D50 Aot
1926, Act ¢
offi2g | Total butjtaxx%léle 50 under | 100 under| 200 und 2
only 3 under 1932, under under under| 400 under| 600 under| 800 under| 1,000 un- | 1,500 un-
v 1934,0r 1933 Under 50 ™ 109 200 400 600 800 ,000 | der 1,500 | der 2,000 g
c
3
() (@ 3 ) (5 (6 ) () ® (10) (11) 12 a3 |%
Returns filed under Act of 1926 only,
Acts of 1926 and 1932, 1926 and 1934,
1926 and 1935 ¢—Continued.
Additional tax under 1932, 1934 or
1935 Act:
Tentative tax (application of
rates in 1932, 1934 or 1935 Act) .| .coeeo-. 364, 304 6,915 11,178 12,315 | 20,975 31,144 23,119 16, 955 13,035 26,956 | 22,529 | 14
Tax at 1926 rates (before tax
credits) - --a-w... . 76,110 foeemeeeoo . 357 791 2,140 4,423 3,876 3,110 2,552 5,723 5089 | 15
Additional tax (14 less 15) .- .|wcccaccaas 288,194 6,915 10, 821 11, 524 18, 835 26, 720 19, 243 13, 845 10, 483 21,232 17,439 | 16
Tax credit for gift taxes ® .__| o ..eco. 142 7 3 4 36 27 5 20 30 3|17
Net additional tax (16
less 17) 288, 051 6,910 10, 814 11, 520 18, 831 26, 684 19, 215 13,840 10, 463 21, 202 17,437 | 18
Total tax liability (sum
of 6, 13, and 18)..__. 14 305,771 6,910 10,898 11,699 19, 299 27, 635 20, 099 14,495 11,043 22, 504 18,583 | 19

=
0
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Taxable returns filed under Acts of 1926 and 1932, 1926 and 1934, or 1926 and 1935 $—Continued
Net estate classes by size of net estate under Revenue Act of 1926 s—Continued
5 g
o Q
g 2,000 2,500 3,000 3,500 4,000 5,000 6,000 7,000 8,000 9,000 10,000 5
2 under under under under under under under under under under and 3
= 2,500 3,000 3,500 4,000 5,000 6,000 7,000 8,000 9,000 10,000 over =
;‘})3 (14) 1s) (16) amn (18) 19) (20) (21) (22) (23) (24) U”-E
Returns filed under Acts of 1926 and 1932, 1926 and 1934,
or 1926 and 1935: 3
Number of returns.. 21 17 12 6 10 1 1 4 ) O SN 817
8 Net esfgxte)to which 1926 rates apply ($100,000 ex- 46, 469 47,033 39,013 21,793 44, 263 5, 048 6, 060 29, 850 8,954 [cocoeoooon 155,527 | 8
emption).
9 Net estate to which 1932, 1934, or 1935 rates apply 10. 47,729 48,006 39,724 22,150 44, 852 5,108 6,115 30, 086 8,994 ... 156,007 | 9
Tax under 1926 Act:
10 Tax before tax eredits. — oo oeoomccrriecmaan 3, 250 3,618 3,224 1,894 4,232 511 663 3, 569 1,155 | oeoaoos 25,933 1 10
11 Tax credit for inheritance taxes - . ..o 2, 582 2,711 2,348 1,514 3,385 409 531 2, 855 924 19,309 | 11
12 Tax credit for gift taxes 8__ - D2 SIS FORII SR, . JESHEOR) RRSUPIRSIPRR) FEPRIRPIUPIE FpURRYON) (RN 12
13 Tax (101ess 11 and 12) .o eccrmcacccacnnns 668 896 875 380 846 102 133 714 6,625 | 13
Additional tax under 1932, 1934, or 1935 Act:
14 ’I‘el:n:lagt;?igfejA tatyg (application of rates in 1932, 1934, 13, 838 14, 580 13,071 7,576 16, 551 1,983 2, 551 13, 563 4,309 | eeooa_ 91,112 | 14
or ct).
15 Tax at 1926 rates (before tax credits). 3, 250 3,618 3,224 1,894 4,232 511 663 3, 569 1,155 25,033 | 15
16 Additional tax (14 less 15)_ 10, 638 10, 962 9, 847 5, 682 12,319 1,472 1,888 9,995 3,154 65,178 | 16
17 Tax credit for gift taxes & oo e e e e [N PR 17
18 Net additional tax (16 less 17, 10, 638 10,962 9, 847 5,682 12,319 1,472 1,888 9,985 3,154 65,178 | 18
19 Total tax liability (sum of 6, 13, and
18)_ 11, 306 11,858 10,723 6, 062 13, 166 1,574 2,020 10, 708 3,885 |ocecccmean 71,803 | 19

a ldByt section 403, Revenue Act of 1934, nonresident decedents are classified as citizens and aliens, and the former are brought under the same provisions of the law as resident
ecedents.

? For decedents who died before 10:25 a. m. February 26, 1926, returns are required to be filed under the Revenue Act of 1924 or prior Acts if gross estate exceeded $50.000 in value
at date of death. For decedents who died in period 10:25 a. m., February 26, 1926, through 4:59 p. m. June 6, 1932, returns are required to be filed under the Revenue Act of 1926 if
gross estate exceeded $100,000 in value at date of death.

3 Returns of decedents who died after 4:59 p. m. June 6, 1932.

4 For returns filed under Acts of 1932 and 1934, the gross estate is $50,000 or more. For returns filed under Act of 1935 the gross estate is $40,000 or more.

3 Net estate after deduction of specific exemption of $100,000.

¢ Returns of decedents who died before 10:25 a. m. February 26, 1926,

7 Estate, inheritance, legacy, or succession taxes paid to any other States, Territories, or the District of Columbia.

8 Credit for gift taxes paid to the Federal Government.

¢ Returns of decedents who died after 10:24 3. m. February 26, 1926.

10 The specific exemption under the 1932 and 1934 Acts is $50,000, and under the 1935 Act it is $40,000.

1 Less than $500,
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Tasts 3-A (Table 5, Statistics of Income for 1935, Part 1).

Tazable estate tax returns of resident decedents filed under Revenue Acts passed
prior to 1926, Act of 1926 only, and under Acts of 1926 and 1982, by net estate classes: number of returns, net estate and tazx

[Net estate classes and money figures in thousands of dolars]
[Returns filed during calendar year 1937]

Taxable returns ﬁled under
Acts of 1926 and 1932 2
Revenue
pgs‘égsd No net Net estate classes by size of net estate under Revenue
prior to estate un- Act of 1926 4

g 1926, Act der 1926

E of i925 | Total | 4% DF 100 200 400 | 3500
2 only ! under - Ugger 50 111610(1& under | under | under | under
= 1932 Act 3 200 400 2,500 3,000
% @) (2) 3) [€)] ) (6) (&) 8) 9) (10)

Returns filed under Aects passed prior to 1926: ¢
Nubers of returns

2 Net estate ($50,000 exemption).

3 "Pax before £axX credit - - oo omeeomoeeeomemnee

4 Tax credit for inheritance taxes®___________

5 Tax credit for gift taxes 7___...._

6 Tax (3less4and 6) - cceovommmeaaaaaas

Returns filed under Act of 1926 only, Acts of 1926 and 1932:8
7 Number of TetUrNS . - v oo e cm e ————— 10 1
8 Net estate to which 1926 rates apply ($100,000 exemption)_. 247 2,988
9 Net estate to which 1932 rates apply ($50,000 exemption) - cooceeecoeeeen 700 3,029
Tax under 1926 Act:

10 Tax before tax credits o fmemcmimmancm—nen 2 237
11 Tax credit for inheritance taxes ¢ 2 190
12 Tax credit for gift taxes 7______ -
13 Tax (10 less 11 and 12)__ cn 1 47

| Serial number

[ g

=S

W=

79
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Additional tax under 1932 Act:
Tentative tax (application of rates in 1932 Act) ..o oeee ool 710 21
Tax at 1926 Act rates (before tax credits)

Additional tax (141ess 15) ._...___
Tax credit for gift taxes 7______
Net additional tax (16 less 17) ... oo oo

Total tax liability (sum of 6, 13, and 18)__...__.__......___. 14 500 21

1 Returns of decedents who died before 5 p. m. June 6, 1932.

3 Returns of decedents who died in period 5 p. m. June 6, 1932, through May 10, 1934.
3 Returns with gross estate of $50,000 or more.

4 Net estate after deduetion of specific exemption of $100,000.

8 Returns of decedents who died before 10:25 a. m. February 26, 1926.

¢ Estate, inheritance, legacy, or succession taxes paid to any other States, Territories, or the District of Columbia.

7 Credit for gift taxes paid to the Federal Government.
8 Returns of decedents who died in period 10:25 a. m. February 26, 1926, through May 10, 1934,
* Less than $500.
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TapLe 3-B (Table 6, Statistics of Income for 1935, Part 1).— Taxable estate tax returns of citizens or resident decedents? filed under Revenue
Acts of 1926 and 1934 by net estate closses: number of returns, net estate and tax

[Net estate classes and money figures in thousands of dollars]
[Returns filed during calendar year 1937]

| Serial number

SoouR b =

Taxable returns filed under Acts of 1926 and 1934 2
No net | Net estate classes by size of net estate under Revenue Act of
estate 1926 ¢
9under
1926 Act, g
Total '
but tax- 50 100 200 w00 | 1000 |2
under |Under50| under under under under under |3
1934 Act 3 100 200 400 1,000 1,500 ;
1) (2) (3) (4) 5) ©) @) ®) 9) §
Returns filed under Revenue Acts of 1926 and 1934:
Number of returns_ - - _.ooceeoomeaon - ) 1 R, 1] 1
Net estate to which 1926 rates apply ($100,000 exemption) 246 | ooeaees 1,463 § 2
Net estate to which 1934 rates apply ($50,000 xemMPEion) .o caveeecuececemceccvenena- 296 |ocamoaos 1,513 3
Tax under 1926 Act:
Tax before tax credits. [/ [ 86 | 4
Tax credit for inheritance taxes 5 .. ii e eeiccrmeimceemaccecaeen L5 N 68| 5
Tax credit for gift taxes 8. ___ ... __coooooo - R 6
Tax (4less5and 6) ... ) I I 17| 7
Additional tax under 1934 Act:
Tentative tax (application of rates in 1934 Aet) . _._.. 609 37 56 41 116 33 3261 8
Tax at 1926 Act rates (before tax credits).... - 121 | 4 5 20 6 86| 9
Additional tax (8less 9)._ ... - 488 37 52 36 96 27 240 | 10
Tax credit for gift taxes 6 - 1 S DRSO RN VORISR SRR NI N 11
Net additional tax (10 less 11) oo @ iiiiiccccacanen 487 36 52 36 96 27 240 | 12
Total tax liability (sum of 7and 12) . ..o 5156 36 54 38 102 . 2 T 257 1 13

1 By sec. 403, Revenue Act of 1934, nonresident decedents are classified as citizens and aliens, and the former are brought under the same provisions of the law as resident decedents.
2 Estates of decedents who died in period May 11, 1934, through August 30, 1935, are subject to two estate taxes, the tax levied under the provisions of the Revenue Act of 1926
and an additional estate tax levied by the Revenue Act of 1932, as amended by the Revenue Act of 1934. Returns are required to be filed if gross estate exceeded $50,000 in value
at date of death. For statement of rates, exemptions, and credits contained in the provisions of these Acts, see pp. 146-147.

3 Returns with gross estate of $50,000 or more.
4 Net estate after deduction of specific exemption of $100,000.

s Fstate, inheritance, legacy, or succession taxes paid to any of the States, Territories, or the District of Columbia.

¢ Credit for gift taxes paid to the Federal Government.

(=]
(=3
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Taere 3—C (Table 7, Statistics of Income for 1935, Part 1).—Tazable estate tax returns of citizens or resident decedenis? filed under Revenue
Acts of 1926 and 1935, by net estate classes: number of returns, net estate and tax

[Net estate classes and money figures in thousands of dollars]

[Returns filed during calendar year 1937}

l Serial number

»

PP~ YO

Taxable returns filed under Acts of 1926 and 1935 2

Net estate classes by size of net estate under Revenue Act of 1926 ¢

No net
estate
under
Total | 1926 Act, 1,006 1.500
but taxa- | Under 50! 50 under {100 under200 under[400 under|600 under|800 under ander ahde
ble under 100 200 400 600 800 X 500 000
1935 Act? » s
) @ 3) 4) (5 (D] @ (8) 9) 10) 1) 12)
Returns filed under Revenue Acts of 1926 and 1935:
Nuiber of retUIns . ..o 11,751 7,280 1, 691 821 775 565 231 113 63 86 46
Net estate) to which 1926 rates apply ($100,000 ex- |1,194,419 | .__....__ 35,001 59, 786 109, 390 159, 339 112, 163 77,258 55, 807 104, 337 80, 315
emption).
Net estate) to which 1935 rates apply ($40,000 ex- [1,608,532 | 155, 167 130, 627 107, 833 154, 739 192, 624 125,815 84,000 59,554 | 109, 367 83,064
emption).
Tax under 1926 Act:
Tax before tax credits. ... ceeoicaeoo- 75,727 350 785 2,118 4, 396 3,876 3,110 2, 552 5,638 5, 089
Tax eredit for inheritance taxes 5__ 57,944 268 607 1,647 3,417 2,975 2, 48 1,946 4,323 3,935
Tax credit for gift taxes6__________ - 144 ). 1 1 9 34 17 8 26 30
Tax (4less 5and 6) oo oocceaoeoooaiaiat 17, 639 82 177 462 945 884 654 581 1,285 1,146
Additional tax under 1935 Act: .
Tentative tax (application of rates in 1935 Act).| 862,985 6,857 11,001 12, 262 20, 858 31,039 23,119 16, 955 13,035 26, 630 22, 529
Tax at 1926 Act rates (before tax credits)....._. 75,727 |eceeeaa . 350 785 2,119 4, 396 3,876 3,110 2, 552 5,638 5, 089
Additional tax (8less 9) . ___-___ 287,258 6, 857 10, 741 11,477 18, 739 26, 643 19, 243 13, 845 10, 483 20, 992 17,438
Tax credit for gift taxesS._.____. - 141 7 3 4 36 27 20 30 3
Net additional tax (10less 11)..__.._... 287,116 8, 853 10, 734 11,473 18,735 26, 606 19,215 13, 840 10, 463 20, 962 17,437
Total tax liability (sum of 7 and 12)_ x 304,;5-5 6,853 10, 815 11, 651 19, 197 27, 551 20, 099 14,495 11,043 22, 246" 18,583

l Serial number

@0 N

XYY

For footnotes, see p. 68.
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TasLE 3-C (Table 7, Statistics of Income for 1935, Part 1).——Tazable estate tax returns of citizens or resident decedents! filed under Revenue
Acts of 1926 and 1935, by net estate classes: number of returns net estate and tax—Continued

[Net estate classes and money figures in thousands of dollars]

Taxable returns filed under Acts of 1926 and 1935—Continued 2

Net estate classes by size of net estate under Revenue Act of 1026 ‘—Continued

l Serial number

W N

k]
2
g 2,000 2,500 3,000 3,500 4,000 5,000 6,000 7,000 8,000 9,000 10,000
=] under under under under under under under under under under d
5 2500 | 3000 | 3500 | 4,000 | 5000 | 6000 | 7,000 | 8000 | 9000 | 10,000 {3ndover
g (18) (1e) (15) (16) an) 18) (19) (20) (21) (22) (23)
Returns filed under Revenue Acts of 1926 and 1935:
1 Number of returns. .. 21 16 12 [} 10 1 1 4 ) S O, 8
2 Net esg:;ate)to which 1926 rates apply ($100,000 ex- 46, 469 44,045 39,013 21,793 44, 263 5,048 6, 060 29, 850 8,054 | occcoaeen 156, 527
emption).
3 Net es;;abe to which 1935 rates apply ($40,000 exemp- 47,729 44,977 39,724 22, 150 44,852 5,108 6,118 30, 086 8,004 |.ooo_ 156, 007
tion).
Tax under 1926 Act:
4 Tax before tax credits 3,250 3,381 3,224 1,894 4,232 511 663 38, 569 1,155 |ocooaoaae 25,933
5 Tax credit for inheritance taxes ®....o.c.coo.._ 2,582 2,521 2,348 1,514 3,385 409 531 2,855 924 Jooooaooo o 19, 309
6 Tax credit for gift taxes ¢ ) 20 PRSI FUR I F . - - [N PV ORI RSN
7 Tax (41ess 58Nd 6) oo occocmeaemccceean 668 849 875 380 846 102 133 714 281 | 8,625
Additional tax under 1935 Act:
8 Tentative tax (application of rates in 1935 Act). 13,888 14, 006 13,071 7,576 16, 551 1,983 2, 551 13, 563 4,309 |oceucoaaas 91,112
9 Tax at 1926 Act rates (before tax credits).__..._ 3, 250 3, 381 3,224 1,894 4,232 511 663 3, 569 1,155 [oooeooo. 25,933
10 Additional tax (81ess9)...cocenn 10, 638 10, 625 9, 847 5, 682 12,319 1,472 1,888 9, 995 3,154 .. __ 65,178
11 Tax credit for gift taxes & oo oo a e e e - ) RO USRS S
12 Net additional tax (10 less 11)______._._ 10, 638 10, 625 9,847 5, 682 12,319 1,472 1,888 9, 995 3,154 [oo_.___ 65,178
13 Total tax liability (sum of 7and 12)_.{ 11,306 11, 474 10,723 6,062 13, 166 1,574 2,020 10,708 3,385 |ocaceooans 71,803

~-ST

13

d ldBy section 403, Revenue Act of 1934, nonresident decedents are classified as citizens and aliens, and the former are brought under the same provisions of the law as resident
ecedents.
3 Estates of decedents who died on or after August 31, 1935, are subject to two estate taxes, the tax levied under the provisions of the Revenue Act of 1926 and an additional estate
tax levied by the Revenue Act of 1932, as amended by the Revenue Act of 1935. Returns are required to be filed if gross estate exceeded $40,000 in value at date of death. For state-
ment of rates, exemptions, and credits contained in the provisions of these Acts, see pp. 146-147.

3 Returns with gross estate of $40,000 or more.

4 Net estate after deduction of specific exemption of $100,000. o .
s Estate, inheritance, legacy, or succession taxes paid to any other States, Territories, or the District of Columbia.

6 Credit for gift taxes paid to the Federal Government.

89
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Taere 4 (Table 8, Statistics of Income for 1935, Part 1).—Tazable and nontazable estate taz returns of resident decedents who died before
May 11, 1984, and of citizen or resident decedents ! who died on or after May 11, 1934, by States and Territories: number of returns, gross

estate, net estate, and tax

[Money figures in thousands of dollars]

|Returns filed during calendar year 1937]

Taxable returns

All returns filed during 1937 Returns subject to 1926 Act 2
Total I\g}n;:‘t)lﬁr Tax
States and Territories number
of returns| tBxable
returns Net estate Tax credits
Number | Gross es- Net es- Total | Number after
of returns tate tate 3 tax of returns |  $100,000 Tax be-
exemption | fore tax | Inherit- Tax
credits ance Gift
taxes, taxes 8
ete.4
[¢})] (@) 3) (C)) (5) (6) (&) 8 9 (10) (11) az (13)
89 17 72 11, 603 5, 532 591 25 3,044 77 53 12 13
15 3 12 1,618 631 52 3 206 3 2 | 1
49 7 42 5, 046 2,277 216 13 926 18 4|l 4
1, 369 325 1,044 189, 918 120, 008 20, 599 371 84, 538 4,815 8,832 9 973
169 63 106 17,758 10, 884 1, 568 38 7,286 302 242 ... 60
405 59 346 86, 781 54, 364 9,411 156 41,282 2,110 1,583 Q] 527
70 8 62 10, 535 5,479 619 24 3, 205 77 62 |oeoooio 15
166 16 150 29, 377 19, 504 3,673 64 14, 063 685 26 | ccao 658
206 42 164 , 537 14,428 1,807 53 8, 906 314 248 |ooeao_. 66
130 18 112 26, 605 14, 085 2, 065 41 9, 941 405 322 1 81
19 2 17 6, 594 4,991 1, 055 11 4,164 233 77 1 155
10 2 8 858 482 55 21 286 81 B e 2
960 209 751 172, 983 111, 720 26, 130 262 86, 400 6, 958 4,003 13 2,941
300 56 244 35,977 21, 495 3, 156 77 13, 520 648 O] 134
385 123 262 23, 297 9,173 740 43 2,924 53 L3 B S 12
219 39 180 17, 395 7,972 693 38 2,915 56 44 (O] 12
181 44 137 20, 895 12,026 1,439 52 7,313 197 149 foooio 47
127 23 104 15, 090 , 585 790 41 3,887 79 88 |..... 21
133 22 111 19, 063 10,974 1, 416 36 7,138 228 182 [ 46
252 44 208 40, 733 26, 054 3,810 92 17,957 732 5t 7 145
Massachusetts. o cvooceammcacnuee 938 168 770 176, 347 113, 525 19, 015 331 84,773 4210 3, 356 10 844
For footnotes, see p.7L .
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TapLe 4 (Table 8, Statistics of Income for 1935, Part 1).—Tazxable and nontazable estate tax refurns of resident decedents who died before =3
May 11, 1984, and of citizen or resident decedents! who died on or after May 11, 1934, by States and Territories: number of returns, gross ©

estate, net estate, and tax—Continued
[Money figures in thousands of dollars]

Taxable returns
All returns filed during 1937 Returns subject to 1926 Act 2
Total Number Tax
States and Territories number S;X%%If‘;
of reburnSs} rotirng Net estate Tax credits
Number | Gross es- Net es- Total | Number after
of returns tate tate & tax of returns | $100,000 Tax be- ]
exemption | fore tax | Inherit- Tax <!
credits ance Gift E
taxes, taxes 8 —
ete.t tél
(¢})] ) 3 [C)] ) ) (&) ) 9 10 (€R Y a2 a3 a
0
Miechigan. ... ... . __.o_.... 345 65 280 65, 937 43,432 8, 192 115 33, 559 2,034 409 %
Minnesota 169 21 148 21,862 13,016 1,732 44 8, 034 303 80
Mississipp: 66 14 52 6, 432 3, 002 285 14 1,258 25 5 o
Missouri. . 341 62 279 50, 401 29, 540 3,936 115 19, 133 667 135 'z
Montana. .. 31 5 26 2,939 1, 529 13 i @)
Nebraska. .. 161 31 130 13, 851 6, 653 618 35 2, 533 &5 13 =}
Nevada.._.__. 1 1,287 1,042 218 1 908 42 42 g
New Hampshire__ 123 25 98 18, 669 12, 464 2,214 29 9, 262 557 115 =
New Jersey...-- . 761 129 632 140, 262 ©2, 948 16, 301 259 69, 887 3,850 783
New Mexico 12 10 1,339 817 116 2 533 18 12
New York.___ 2, 652 477 2,175 644, 072 439, 919 105, 896 884 362, 422 31, 274 6,310
North Carolina. .. ocooeeaean o 32 95 23, 182 16, 346 , 871 27 , 23 1, 570 314
North Dakota... 19 4 15 1, 735 63 260 1
hio_ ... 766 174 592 135, 336 82,769 12,770 249 61, 148 2, 597 531
Oklahoma. 102 22 80 8,829 4, 136 21 1,769 7 10
Oregon._..... 110 22 88 15, 148 8,760 1, 200 29 6, 004 225 41
Pennsylvania. 1,379 260 1,119 259, 474 164, 682 26, 582 492 122, 900 5, 706 1, 166
Rhode Island. .. 166 25 1 33,179 22,939 3,854 68 17, 206 864 173
South Carolina.. 60 8 52 6,322 3, 697 410 16 1,941 53 11
South Dakota. 26 4 22 2, 098 968 88 4 425 8 1
T enNessee.  ..ooono oo 140 34 106 15,414 7,414 806 28 4,045 98 20
eXaS._.._ 407 115 292 40, 718 21, 898 2, 483 99 12,017 324 66
Utah__.___ 30 11 19 2,974 1,779 229 8 1,104 3% 8
Vermont.. 42 8 34 7,901 5,317 723 18 3,837 119 24
virginig....... ——— 175 38 137 22, 594 12, 254 1, 406 56 7,184 174 35
Washington 8. o« ceeooooomnnnaes [ 201 74 127 18, 556 10,783 1,448 35 7,123 257 52



West VIEZIDIA - oo o ooooeeeenmceeomeeonn 72 9 63 9, 486 4,806 522 22 2, 635 5 TS T 13
Wisconsin.... 336 62 274 52,330 35503 | 9,258 73 26,311 | 2932|2345 1 56
Wyoming. oooooooioooeooil LTI 20 3 7 581 Larr 143 5 720 16 18 e 4

T SO 15,037‘ 3, 027' 12,01o| 2, 561,906l 1,622, 618\ 305, 784‘ 4, 535! 1,202, 775‘ 76, 123\ 53, 252 we| 1,7

1 By section 403 of the Revenue Act of 1934, nonresident decedents are classified as citizens and aliens, and the former are brought under the same provisions of the law as resident

decedents.

2 Tabulated data are based on provisions of the Revenue Act of 1926, as reported on returns for decedents who died after 10:24 a. m., February 26, 1926,

3 Includes net estates as indicated in the following table:

Net estate Specific | Numb
pecific umber
Date of death of decedent ) exemp- | of returns
Under applicable revenue acts Amount tion

Prior t0 10:25 a. m., February 26, 1926 e e Passed prior t0 1926 oo eeocceaao - $380, 306 |  $50, 000 8
In period 10:23a. m., February 26, 1926, through 4:59 p. m., June 6, 1932.. ] A926 0 e - 794,030 | 100, 000 14
In period 5 p. m., June 6, 1932, through August 30, 1935 _. . _____.._ _| 1932, and 1932 as amended by 1934_ 12, 911, 410 50, 000 237
On or after August 31, 1935._. e et m s mcmmmmemmmmm e e e 1932 as amended by 1935 __________ 1, 608, 532, 289 40, 000 11,751

4 Estate, inheritance, legacy, or succession taxes paid to any of the States, Territories, or the District of Columbia,
8 Credit for gift taxes paid to the Federal Government.

¢ Includes Alaska.

7 Less than $500,
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72

STATISTICS OF INCOME

TaBLE 5 (Table 9, Statistics of Income for 1935, Part 1).—Historical summary
of estate tax returns of resident and nonresident decedents filed September 9, 1916,
through December 31, 1937: number of returns, gross and net taxable estate and

fax!

[Money figures in thousands of dollars}

Returns filed Gross estate
Filing period . Non- Non-
Total R %ség::nt resident | oy Resident | resident
dents 3 dece- decedents 7{  dece-
dents 3 dents 3
Sept. 9, 1916-Jan, 15, 1922_ .. _..._._. 45,126 42, 230 2,896 | 8,803,239 | 8,785,642 107, 597
; an. }%Dec.g?l; 1922 oL 13,876 12, 563 1,313 | 3,014,073 | 2,955,959 58,113
an. 1-Dec. 31:
1923___. 15, 119 13, 963 1,156 | 2,804,327 } 2,774,741 29, 587
1924 ——— 14, 513 13,011 1,502 | 2,566,522 | 2,540,922 25, 600
1925 o . .. - 16,019 14,013 2,006 | 3,001,089 | 2,958,364 42,725
14, 567 13, 142 1,425 | 3,407,923 | 3,386,267 21, 656
10, 700 9, 353 1,347 | 3,173,235 ( 3,146,290 26, 945
10, 236 8,079 2,167 | 3,554,270 1 3,503,239 51,032
10, 343 8, 582 1,761 | 3,893,246 | 3,843,514 49, 732
10, 382 8,798 1,584 | 4,165,623 | 4,108,517 57,106
9,889 8,333 1,556 | 4,075,575 | 4,042,381 33,195
8, 507 7,113 1,394 | 2,830,388 | 2,795,818 34, 570
10,275 8,727 1,548 | 2,060,956 | 2,026,931 34,026
11,853 10,353 1,500 | 2,267,285 ) 2,244,107 23,178
12,724 11,110 1,614 | 2,459,892 | 2,435,282 24, 609
13,321 11, 605 1,716 | 2,312,421 | 2,296, 257 16,163
17,032 15,037 1,995 | 2,793,758 | 2,767,739 26, 019
Net taxable estate
Filing period Resident Ngn- ¢
esiden residen
Total decedents 2 dece-
dents 3
Sept. 9, 1916-Jan, 15, 1922, o cce e aceaccemecaccemnaen 5,509,522 | 5,407,674 101, 849
Jan. 15-Deec. 31, 1922__ 1,704,974 1,652, 832 52,142
1, 532, 061 1, 504, 621 27, 440
1,395, 816 1,372,421 23, 395
1,658,869 | 1,621,008 37,861
1,972,537 | 1,951,969 20, 567
1,761,617 1,735, 840 25,777
, 992, 1,943, 429 49, 075
2,313,976 | 2,268,323 45, 653
, 427,454 | 2,376,973 50, 481
2,356,332 | 2,327,319 29,013
1,423,437 | 1,391, 560 31,868
828, 302 798, 246 30, 056
902, 745 882,712 , 033
1,051,378 1,028,490 22,888
949, 906 935, 280 14, 627
1,227,151 | 1,203,155 23,99

For footnotes, see p. 73,



STATISTICS OF INCOME 73

TasLe 5 (Table 9, Statistics of Income for 1935, Part 1).— Historical summary
of estale tax returns of resident and nonresident decedents filed September 9, 1916,
through December 31, 1937: number of returns, gross and net taxable estate and

tax 1-——Continued )
[Money figures in thousands of dollars)]

Tax
Filing period Resident | VoD~
Total dece- resgl}gnt
dents 2 g

dents ?
Sept. 9, 1916-Jan. 15, 1922_. 356,516 | 351,138 5,378
Jan. 15-Dee. 31, 1922______ 120,562 | 117,624 2,938

Jan. 1-Dec. 31:

- 89, 109 88,384 726
71,939 71,451 488
87,322 86, 223 1,099
101,805 | 101,324 481
41, 686 40, 931 756
41, 959 40, 561 1,398
44, 388 43,303 1,085
41,617 39, 0603 2,614
45, 200 44, 540 660
23,674 22, 364 1,310
61,415 59, 429 1,986
96, 216 95, 228 988
155,466 | 153,763 1,703
196,370 [ 195,301 1, 069
1087 e e cmceac e nm 308,450 | 305,784 2, 665

t Changes in the Revenue Acts affecting the comparability of statistical data from estate tax returns
are summarized on pp. 146-147.

2 Includes citizens residing outside the United States who died on or after May 11, 1934.

3 Excludes citizens residing outside the United States who died on or after May 11, 1934.

4 The net taxable estate for decedents who died after 4:59 p. m. June 6, 1932, is shown under the provisions
of the Revenue Act of 1926, whereas the tax is under the provisions of that Act plus the additional tax under
the Revenue Act of 1932, or that Act as amended by the Revenue Acts of 1934 and 1935,



74 STATISTICS OF INCOME

GIFT TAX RETURNS

There are presented herein tables compiled from data reported on
gift tax returns for 1936, filed during 1937. The gift tax, payable by
the donor, is imposed upon the transfer of property by gift made
subsequent to June 6, 1932. Any individual citizen or resident of the
United States who makes any transfer by gift which exceeds $5,000
in value to any one donee, or regardless of value if the gift consists of
a future interest, must file a gift tax return. A nonresident alien is
similarly required to file a return if the gift consists of property situ-
ated in the United States. . ,

The gift tax returns for the calendar year 1936 were filed under the
provisions of the Revenue Act of 1932, as amended by the Revenue
Act of 1935. The major changes provided by the Revenue Act of
1935, affecting gift taxes, were: rates graduated from 1% percent upon
net gifts not in excess of $10,000 to 52)% percent on the amount in
excess of $50,000,000, in lieu of % of 1 percent upon net gifts not in
excess of $10,000 to 45 percent on the amount in excess of $10,000,000;
and a reduction from $50,000 to $40,000 in the specific exemption
allowed each resident or citizen donor. All of the specific exemption
can be taken in one year or the amount can be spread over a
period of years, at the option of the donor. If the total of the
specific exemption for gifts made prior to the calendar year 1936
exceeds $40,000 an adjustment is made on the returns for 1936, so
that the specific exemption, which is used in the computation of the
gift tax for the calendar year 1936, does not exceed $40,000.

The rates of tax in force for the calendar year for which the return
is filed are applied, first, to the cumulative net gifts made from June
6, 1932 (the date of the enactment of the Revenue Act of 1932),
through the end of the calendar year for which the return is filed.
From the tax so determined there is deducted an amount computed
by applying like rates to the cumulative net gifts made up to the
beginning of such calendar year. The balance is the tax liability for
the calendar year for which the return is filed.

The following tables show form of property in which gifts were made
by net gift classes; also number of returns, total gifts before exclusions,
exclusions, total gifts after exclusions, deductions, net gifts and tax,
classified by net gift classes, by total gift classes, and by taxable and
nontaxable returns.

The data presented are based on the returns as filed and prior to
any revision that may subsequently be made as a result of audit by
the Bureau of Internal Revenue. The tax liability shown in the
tables does not correspond with the actual collections for the same
period, as payment of the tax shown on the returns is at times de-
ferred, and for the further reason that any deficiency taxes or over-
assessments disclosed by the audit are not reflected.

In the tables, the term “‘total gifts’”’ represents the value of the
property transferred less any money consideration received in ex-
change, provided a donative intent existed. The tax is imposed upon
the net gifts which are obtained by subtracting from the total gifts:

(1) An exclusion of $5,000 for each donee (except in cases of future
interests);

(2) The included amount of gifts represented by charitable, public
and similar gifts; and
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(3) Specific exemption not in excess of $40,000 for each resident or
citizen donor, all of which may be taken in one year or the amount
spread over a period of years, at the option of the donor.

The several forms of gifts, comprising total gifts, have been classi-
fied under the headings of real estate, stocks and bonds, eash, insur-
ance, and miscellaneous. The last-named classification includes
jewelry, objects of art, copyrights on books, the forgiveness of debts,
interest in business, the assighment of a judgment, the assignment
of benefits of a contract of insurance, etc. Gifts of stocks and bonds
comprise 62.0 percent of total gifts, followed by gifts of cash amounting
to 18.3 percent, real estate 8.2 percent, miscellaneous gifts 6.8 percent,
and insurance 4.7 percent. Gifts for charitable, public, and similar
purposes amounted to 12.9 percent of the total gifts made.

Slightly less than one-fourth of the total gifts was effected by trusts.
The following table gives, for each form of property, the total gifts,
amounts by trust, and all other gifts:

Gift tax returns, 1936, by form of propertg-/f: total gifts, amount by trust, and all other
gifts

[Thousands of dollars]

Total Amount | All other
Form of property gifts by trust gifts

. 39,811 5,456 34, 355
- P 299, 452 92,920 206, 532
88, 459 9, 226 79, 232
Insurance .. - 22, 465 6, 949 15, 516
Miscellaneous. 32,596 4,702 27,894
Total 482, 783 119, 254 363. 529

From the following table comparison can be made with respect to
all returns for the calendar years 1932 through 1936:

Qift tax returns, 1932 1-36: total number of returns, number of taxable and nontaxable
returns, total gifts, net gifis, and tax

[Money figures in thousands of dollars]

Number of returns
Calendar years T?égl Net gifts Tax
Nontax- g
Total | Taxable able
19321, 1, 747 245 1, 502 81, 389 17,879 1,111
1933 - 3, 683 878 2, 805 241, 008 101, 793 8,943
1934 e 9, 270 2,528 6, 742 888, 753 537,083 68, 383
1985 e cceeceecan 22, 563 8,718 13,845 | 2,130,514 | 1,196,001 162, 798
1936, 13, 420 3,770 9, 650 482, 783 134,979 15, 664

1 1932 covers period from June 6 through December 31, 1932.

83167—38——86
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Of the donors who filed gift tax returns for 1936, there were 4,280
who had also filed returns in one or more prior years, The number of
returns, and the amounts of net gifts and tax, as reported on the 1936
returns, of these identical donors are given in the following table:

Gift tax returns of identical donors, 1936 and one or more prior years:! number of
returns, net gifts, and tax

[Money figures in thousands of dollars]

Net gifts on returns for Tax on returns for
Number
ot[ retugrés P P
or 19 rior rior
1936 vears ! Total 1936 years ! Total

Returns taxable for 1936 of
donors filing nontaxable re-
turns for prior years.....__.._ 486 18,816 |-cowcecanc 18, 816 2,062 | e 2,062

Returns taxable for 1936 of
donors filing taxable returns
for prior years.._.._.......... 1,946 66,043 | 2 460,605 | 526,649 9,938 |2117,334 127,272

Returns not taxable for 1936 of
donors filing taxable returns
for prior years__._.__..._.._..__ 203 |oeaeeaes 3145,652 | 145,652 |___....... 336,272 36,272

Returns not taxable for 1936 of
donors filing nontaxable re-
turns for prior years......-..- 1,645 | oo - -

Total. oo eeieeceeaeas 4, 280 84,859 | 606,258 | 691,117 12,000 | 153, 606 185, 608

1 Period from June 6, 1932, through December 31, 1935,

2 Figures adjusted according to provisions of section 301 (b) of the Revenue Act of 1935. If a specific
exemption of over $40,000 and not over $50,000 was taken for gifts made in years prior to 1936, the amounts
of net gifts and tax for prior years, as reported on the 1936 returns, are increased by the difference between
the exemption previously taken and $40,000. .

$ These amounts are probably understated because there is not always sufficient information shown on
the current year return for their computation. However, whenever possible these figures are adjusted
according to the method given in footnote 2.

TaBLE 1.—Gift tax returns, 1936, by net gift classes: number of returns, total gifis
by form of property,l exclusions, total gifts after exclusions, deductions, net gifts,33
and tax

[Net gift classes and money figures in thousands of dollars]

Total gifts by form of property

Numb 'I‘p{ttal
umber gifts
Net gift classes ! ofreturns | a1 Stocks Miscel. | before
estate b?)rrlx((li s Cash  |Insurance| ;..o [exclusions
Nontaxable returns:
No net giftS.cuacacamcaceans 9, 650 25,076 | 130,446 41,615 10, 098 17,548 224,783

Taxable returns:
1,708 3,009 30, 266 11,459 3,454 3,002 51,279

650 | 2,673 | 18,367 5,353 1,341 2,044 29, 778
361 1,125 | 12,999 7,070 1,181 1,710 | 24,084
243 L112| 9,078 2,887 1,020 1,229 16,226
178 500 | 8171 2,394 732 1,022 12, 909
359 2,296 | 25474 40, 279
173 L1311 24,202 32,739
60 927 | 12,765 19, 151
14 271 5,424 7,035
12 651 7,138 8,760
8 950 6,472 7,545
b O 2,134 2,159

1,500-2,000 T I e
2,000-2,500 SRR U RO MSUAUN MU N -
2,500-3,000- oo 1| 2,501 16 424 LT 2,041
3,000-3,500. ... 1.0 EAS 31 M I N 3,118
Total taxable returns.....| 3,770 | 14,735 | 163,006 | 46,844 | 12,367 | 15,048 | 258,000
Grand total. - oooooeeen- 13,420 | 39,811 | 209,452 | 88,459 | 22,465 | 32,506 | 482,783

For footnotes, see p. 77,



STATISTICS OF INCOME

77

TaBLE 1.—Gift tax returns, 1936, by net gift classes: number of relurns, total gifis
by form of property,} exclusions, total gifis after exclusions, deductions, net gifis,?

and tax—Continued

[Net gift classes and money figures in thousands of dollars)

Deductions
Exclu- ;
sions no
exceed- Tﬁttgl Specific
Net gift classes * ing 85,0000 L1 | Charite- | exemp- Net gifts| Tax
for each exclusions ble gifts tion Total de-
donee after ex- { claimed | ductions
clusions3} in 1936
return ¢
Nontaxable returns:
No net giftSocecccnecncacaan 69,901 | 154,882 24,348 | 130,534 | 154,882 | occecmcec|ocrannccnn
Taxable returns:

16,037 35, 242 7,250 21,767 29,017 6,225 303
7,183 22, 595 3,484 9, 864 13,347 9, 248 455
4,601 19,483 4,634 6,241 10, 876 8, 607 503
5, 069 8,367 491
2,995 7,011 607
10,162 24,967 2,263
5,949 23,915 2,759
2, 256 15, 955 2,284
267 6,478 1,047
329 8,201 1, 530
198 7,047 1,367
51 A 393
312,008 685
.......... 3,091 978
Total taxable returns. 42,475 | 215,526 23, 288 57,259 80,546 | 134,979 15, 664
Grand total e oooeeea. 112,375 | 370,408 47,635 | 187,793 | 235,428 | 134,979 15, 664

t Total gifts before subtracting exclusions and before deducting charitable, public, and similar gifts ana

specific exemptions.

3 Net gifts after exclusions and deductions.
1 Total charitable, publie, and similar gifts after total exclusions for such gifts not exceeding $5,000 for each

donee (except future interests).

¢ A specific exemption of $40,000 is allowed each resident or citizen donor (see se¢. 301(b), Revenue Act
0f1935). At the option of the donor, this amount may be taken in one year or spread over a period of years,
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TaBLE 2.—Gift tax returns, 1936, by total gift classes and by tazable and nontazable
returns: number of returns, total gifts before exclusions,® exclusions, total gifts after
exclusions, deductions, net gifts,? and tax

[Total gift classes and money figures in thousands of dollars}

Total gift classes t

Total
num-
ber
of re-
turns

Taxable
Deductions
Exclu-
sions .
Total | not | Total | Gharitable, pub-j
Num- gifts |exceed-{ gifts " pequests Specific
ber of | before | ing after equ exemp-| movot
returns | exclu- | $5,000 | exclu- tion | 4900
sions Iorh sions N Amount Qlallllggéi tions
eac) um- in
after 4
donee é)e;ecéfs exolu- return
0 sions 3

2,500-3,000. ..
3,000-3,500. « e eoeemrmene
3,500-4,000. ..

4,000-4,500

Total.ccaa-.. ——————

258, 000

215, 526

57,259

For footnotes, see p. 79.
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TaBLE 2.—Gift tax returns, 1938, by total gift classes and by taxable and nontaxable
returns: number of returns, total gifts before exclusions, exclusions, total gifts after
exclusions, deductions, net gifts, and tax—Continued

[Total gift classes and money figures in thousands of dollars]

Taxable—Con. Nontaxable
Deductions
Tt £ Sttty
otal gi
cnases 1 Num.| Total j mot | Total similar :
Net ber gifts |exceed-| gifts bequests Specific
gifts Tax | ofre. | Defore ing after exXemp- | rpoway
turns | ©Xclu- ( $5,000 | exclu- tion | 4090c.
sions for sions | Nrm- claimed | "o o
each bor | Amount| in 1936 | 08
donee of after | return ¢
re- exclu-
turns | Sioms?
58 | 2,255 | 15,206 { 10,097 5,109 114 202 4,907 5,109

188 12,038 | 41,224 | 18,008 | 23,217 199 1,151 ) 22,066 | 23,217
305 | 1,743 | 42,024 1 13,241 | 28,784 147 1,422 | 27,362 | 28,784
251 1 1,345 | 46,661 | 11,460 | 35,192 101 1,309 | 33,883 | 35,192
4060 938 1 40,835 | 8,560 | 32,275 56 845 | 31,430 | 32,275
1,924 3621 21,764 | 7,127 | 14,038 158 4,084 1 10,553 | 14,638
4,821

1,000-1,500.
1,500-2,000__

2,500-3,000__
3,000-3,500.__
3,500-4,000__
4,000-4,500.......

Total..... 134,979 | 15,664 | 9,650 | 224,783 | 69,901 | 154, 882 972 | 24,348 | 130,534 | 154,882

1 Total gifts before subtracting exclusions and before deducting charitable, public, and similar gifts and
specific exemption.

2 Net gifts after exclusions and deductions.

3 Total charitable, public,and similar gifts after total exclusions for such gifts not exceeding $5,0060 for each
donee (except future interests).

4 A specific exemption of $40,000 is allowed each resident or citizen donor (see sec. 301(b), Revenue Act of
1935). At the option of the donor, amount may be taken in one year or spread over a period of years.

Tables are continued in the following pages, exhibiting in greater
detail information from individual income tax returns.

There is also included a synopsis of individual income and profits tax
rates, estate and gift tax rates, credits, and exemptions affecting the
comparability of the data in the Statistics of Income.

Statistics from the corporation income and excess-profits tax returns
and personal holding company returns for 1936 are being prepared and
will be issued under the title “Statistics of Income for 1936, Part 2.”

Respecttully,
Guy T. HELVERING,
Commissioner of Internal Revenue.
H. MoORGENTHAU JR.,
Secretary of the Treasury.



BASIC TABLES

INDIVIDUAL RETURNS

81



STATISTICS OF INCOME

83

TasLe 1.—Individual returns, 1936, by Staies and Territories: population and
percent of population filing returns, number of returns, net income, tax, average
net income, average tax, and personal exemption and credit for dependents

[For text defining certain items and desecribing methods of tabulating and estimating data, see pp. 1-5}

Popu- . Average
lation cPe?ft
T | of Porsonal
ersonal ex-
States and | (Census 11)]‘1)5_' N&rgger Net income Tax emption and
Territories | Bureau | i} 8 ; credit for
esti- | ion | turos Net in- | may | gependents
filing come D
(.matl;e) re-
in thou-
sands) turns
Alabama.. 2,864! 1.11 31,712)  $106, 647, 588 $3, 434, 8361$3, 363. 00($108. 31 $71, 983, 979
Arizona... 406; 4.15 16, 842 51, 444, 492, 1,429, 247| 3,054.54 84.86 35, 449. 209
Arkansas.____ 2,023 . 82 186, 587 61, 156, 625 2,073, 6661 3, 687.02( 125.02 39,811,896
California._..... 6,059 7.200 436,128 1,494, 599, 201 76,428,350 3,426.97| 175.24| 849, 297, 002
Colorado. ... 1,066 3.78 40, 332 146, 498, 541 8, 934, 634| 3, 632.32| 221. 53 86, 716, 492
Connecticut.. 1,734] 7.02 121, 805, 439, 105, 953 35,082, 854| 3, 604. 84| 295.40| 234, 097, 533
Delaware._..__.. 259| 5.30 13, 739 96, 694, 780 25, 538, 755 7, 037. 98(1,858.85 28, 105, 089
Dist. Columbia. 619] 17. 286, 106, 863, 327, 467, 666 13, 290, 899| 3,064.37| 124.37| 195,337,920
Florida. ... 1, 642| 2.68 , 048 197, 705, 207 18, 608, 221} 4, 488. 40| 422. 45 100, 040, 125
Georgia.. 3,060 1.62 49, 512 181, 626, 423 8,478,922 3, 668.33| 171.25 114,806, 378
Hawaii._. 393 3.87 15,214 58, 737, 567 4, 408, 203] 3, 860. 76| 289. 75 35, 670, 319
Id%lho _______ 485! 2.93 14, 201 41, 692, 504 752,433] 2,935.89 52.98 30, 055, 255
Ilineis. ... 7,845 5.33| 418,303 1,599,035, 105 102, 035, 920| 3,822.67{ 243.93] 886, 304, 498
Indiana..._. 3,459 2.99 103, 303 332, 021, 225, 15,648 048] 3, 214.05] 151.48| 220,223,179
Towa._ ... 2,543 2.65 67,345 184,118, 458 4, 840, 561} 2,733.96| 71.88 146, 099, 782
Kansas_._... . 1,886/ 2. 51 47,374 145, 617, 405, 3,944,602 3,073.78) 83.27| 107, 200, 663
Kentucky.-...... 2,883 1,57 45,189 157,007, 367 6, 581,929 3,474.46| 145.65 97,961, 140
Louisiana__.__.. 2,122( 2.06 43,728 160, 054, 669 8,394, 930| 3, 660. 23! 191, 98, 96, 127, 325
i 853| 2.94 25, 057 88, 859, 221 5, 181, 283| 3, 546. 28| 206. 78 52, 563, 819
1,674 6.31 105, 673 391, 588, 573 21, 594, 419| 3, 705. 66) 204. 35 223, 286, 732
4,425 6.43 284,320 988, 903, 808 58,876,192| 3,478. 14( 207.08 560, 193, 603
4,783 5.00 239, 363 862, 577, 726 60,302, 647| 3,603. 64 251.93] 510, 444, 649
i 2,635, 3.27 86, 294 296, 978, 853 13, 676, 938! 3, 441. 48| 158. 49 183, 937, 189
Mississippi.. 2, .81 16, 296 54, 516, 977 1,740, 121] 3, 345. 42| 106.78 38, 439, 848
Missouri. ... 3,959 3.30 130, 521 462, 884, 942 24,210, 538| 3, 546.44| 185.491 283, 230, 865
Montana___._.... 531 4.50] 23,916 68, 787, 896 1,410,820| 2,876.23; 58.99 48, 085, 473
Nebraska.. - 1,364| 2.70: 36, 887 115,137,721 3,222,455 3,121.36] 87.36 81, 929, 839
Nevada...._._.. 100| 7.55 7,554 27,045,172 2, 226, 219| 3, 580. 25/ 204,71 15,137, 519
New Hampshire. 508| 3.87 19, 664 62, 819, 698 3, 059, 299| 3, 194. 66| 155. 58 39, 216, 836
New Jersey_..... 4,328| 6.01 260, 328 928, 153, 400 54, 395,019| 3,565.32| 208.95| 562, 094, 591
New Mexico. 422 2.66 11,222 34, 952, 886 799, 507| 3,114.68| 71.24 24, 236, 457
New York.___._. 12,935] 7.55 976,939 3,864,452,725 348, 687, 146| 3, 955. 67| 356. 02| 2, 083,071,476
North Carolina..| 3,457 1.22| 42,075 156,362,462 10,499, 380| 3.716.28| 249.54| 96,710,804
NO!‘th Dakota.__ 703] 1.54 10, 809 26, 705, 284 52, 2,470. 65| 32, 59 25, 307, 640
Ohio......._.._. 6,713 4.60] 308,789| 1,078,986,270 58,476, 868| 3,494. 24| 189.37| 649, 541, 603
Oklahoma. _. 2,528| 2.03 51,277 170, 786, 455 6,632, 281| 3, 330. 66| 129. 34 123, 876, 297
Oregon....__.__. 1,017) 3.71 37,778 118, 060, 934 3,213,027| 3,125.12} 85.05 83, 619, 283
Pennsylvania... 10,136; 4.64 470,511 1,604,324, 714 104,979,166 3,409, 76( 223.12] 967, 405, 342
Rhode Istand.... 681] 5.64 38, 42: 141, 967, 609 10, 755, 927| 3, 694. 76| 279.93 77,913, 567
South Carolina.. 1,860 1.07 19,975 61, 786, 752 1,653,997 3,093.20| 82.80 46, 817, 065
South Dakota. .. 602| 1.55| 10,724] 27,755,966 431,114| 2,588.21| 40.20| 24,203,774
2,864) 1.68 48,048| 173,317,303| 7,342 668| 3,607, 17| 152,82 107,980, 134
6,117| 2.56 156, 855 569, 444, 419 27, 265, 553} 3, 630. 39| 173.82 325, 935, 563
516/ 3.15 16, 262 50, 926, 789 1, 458, 140{ 3.131. 64 89.67 39, 489, 607
380; 3.21 12,193 37, 146, 202 1, 195, 886| 3, 046. 52| 98.08 25, 912, 246
Virginia.cooaeooo 2,671 2.34 62, 449 218, 974, 309 11,790, 832 3, 506. 45| 188.81 141, 921, 822
Washington 1_._. 1,705 §.20 88, 640 259, 649, 969 7,875,628! 2,929.26) 88.85 175, 708, 612
West Virginia_..|  1.830] 2.60| 47,527 145745638 5, 160,600{ 3, 066. 50| 108.58] 103, 526,261
‘Wisconsin 2,908 4.27 124, 202 338, 951, 189 13, 615,062| 2,729.03| 109.62] 251, 658, 210
‘Wyoming. . 233 4.59 10, 702 30, 326, 918 1, 128, 8011 2,833.76] 105.48 22,722,513
Total.—aa.. 128,884] 4.20] 5,413,499] 19, 240, 109, 644| 1, 214, 016, 803] 3, 554. 10| 224. 2611, 372, 316, 193

1 Includes Alaska.
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TapLe 2.—Individual returns, 1936, by net income classes: number of returns, nef
income, tax, average ltax and effective tax rate, personal exemption, credit for
dependents, and earned income credit

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5]

Tax
Net income classes Numb
umber :
(Thousands of | of returns | Vet income Average
dollars) Total Normal Surtax
Total tax

Under 1 (est.) 1.._.. 258,474 $176, 860, 996
Under 1 (est.)-.-- 19, 329 10, 251, 949
1-1.5 (est.) t.___ - 707,495 841, 730, 138
1-1.5 (est.) . ccau-- - 585, 871 758, 907, 662
1.5-2 (est.) 1. - 353, 789 612, 680, 742
1.5-2 (est.). 464, 634 798, 090, 164
2-2.5 (est.) 1 360, 681 818, 954, 953
2-2.5 (est.)_ 212, 278 469, 819, 936
2.5-3 (est.) T_________ 560, 437 1, 521, 863, 402
2.5-3 (est.) .ooonon - 184, 356 514, 613, 682
3-3.5 (est.) ... - 225, 366 719, 808, 034
3-3.5 {est.) ... 229,879 747, 610, 388
3.5-4 (est.) 1. 66, 723 245,463,386 | oo e |emmmmmcaae o |meemecememm s |mea———aa
3.5-4 (est.)... 207, 787 778,111, 166
4-4.5 (est.) L_._ 15,171 63,437, 258 |o oo cceifaccaciccccocfammee e ecmmc e e
4-4.5 (est.) ... 158, 823 673, 268, 753
4.5~5 (est.) 1..__ 3, 506 16,467,226 1o el e
4.5-5 (est.) .- 121,889 577, 541, 790
561 . ___.___. 74 3,089,959 |- eccece oo
56 s 168, 221 908, 134, 127 16, 933, 441 18, 260, 884 101.87
6-7. 110, 009 711, 155, 303 16, 427, 217 14, 813, 626 149.33
7-8_ 73,174 546, 367, 633 15,697,366 | 12,703,372 214. 52
8-9_ 51, 708 438, 156, 725 15,328, 481 11,038, 162 206. 44
9-10_. 39,025 369, 986, 375 14,982, 647 9, 850, 652 383.92
10-11_ 30, 454 319, 108, 933 14, 479, 098 8, 860, 841 475, 44
11-12 24, 369 279, 845, 061 14, 019, 470 8, 062, 365 575.30
12-13. 20. 101 2£0, 881, 559 13, 609, 307 7,423,117 677.05
13-14. 16,462 222, 042, 219 12,922,196 6, 718, 671 784.97
14-15. 14,196 205, 648, 315 12, 725,015 6, 343, 867 896. 38
15-20 45,978 792, 093, 001 57, 085,979 25 591 451 31 464 528 1, 240. 94
20-25.._. 25, 089 559, 072, 996 50, 802, 056 19 001, 612 31, 800, 444 2 024.87
25-30... 14,996 409, 563, 436 45,419, 316 14y 354, 163 31, 065, 153 3, 028. 76
30-40____...__ 17 140 589, 817, 377 80, 002, 806 21, 251,120 58,751, 686 4, 667.61
40-50_._...._ 9, 001 401,112,049 65, 916, 538 14, 825,113 51,001, 425 7,323.25
50-60__.. 5,364 293, 063, 844 56, 266, 595 10, 967, 768 45, 298, 827 10, 489. 67
60-70.._ 3, 406 220,083, 726 48, 598, 391 8, 312, 083 40, 286, 308 14, 268. 46
70-80... 2,174 162, 205, 465 40,733,712 6, 176, 160 34, 557, 552 18,736.76
80-90_._ 1, 539 130, 393, 989 36, 835, 176 4,095,027 | 31,840, 149 23,934,49
90-100... 1,137 107, 771,028 33,611, 146 4,146,626 | 29, 464, 520 29, 561.25
100-150.. 2, 606 311, 278, 573 116, 156, 238 12,017,906 | 104, 138, 332 44, 572,62
150~-200._ 909 156, 077, 681 70, 355, 339 6,096, 573 64, 258, 766 77,398, 61
200-25 425 94, 870, 784 47,023, 783 3,702,846 | 43, 320,937 110, 644. 20
250-300_.. 210 56, 981, 208 30, 001, 903 2, 244, 965 27,756, 938 142, 866. 20
300-400_... 219 75, 135, 964 42,141,177 2,962,919 | 39,178,258 192, 425.47
400-500-_ 111 49, 387, 253 29. 329, 033 1,937,284 | 27,391,749 264 225. 52
500~750_ _ 124 76, 009, 910 47.987, 146 2,998,437 | 44, 988, 709 386 993.11
750-1,000___ 54 46, 752, 464 30. 957, 639 1,826,076 | 29,131, 563 573, 289. 61
1,000~1,500. . . 33 38, 279,495 26, 247,497 1,408,248 | 24,779,249 795, 378.70
1,500-2,000 9 14, 517,132 10, 215, 700 579, 569 9, 636, 131 | 1,135,077.78
2,000~3,000. 14 35,425, 763 26, 084, 814 1,415,630 | 24,669,184 | 1, 863, 201.00
3,000-4,000 4 ® () ® [Q] Q)
4,000-5,000_ . ... 1 (O] ® 0] ® @
5,000 and over. ... |occemaoo e i e e e e e e e
Classes grouped RN 19,418, 672 14, 590, 478 776,022 | 13,814,456 | 2,918, 096.00

Total.......... 5,413,499 | 19, 240,109, 644 | 1,214, 016, 803 | 330, 197,185 | 883, 819, 618 224.26
Nontaxable returns 3| 2,552,391 | 5,021,256,094 | ... | oo foooooi e
Taxable returns...... 2,861,108 | 14,218,853, 550 ; 1,214, 016,803 | 330,197,185 | 883, 819, 618 424.32

For footnote, see p.

85.
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TaABLE 2.—Individual returns, 1936, by net income classes: number of returns, net
income, lax, average tax and effective tax rate, personal erxemption, credit for
dependents, and earned income credit—Continued

'Ié’?n Personal exemption and credit for dependents
Net income classes Average— Earned
(Thousands of dollars) o iy
ousands of dollars credi
Total Personal Credit for
Effective exemption dependents
tax rate
{percent)
Under 1 (st )l cneacccmaaa)cea s $424, 234,130 | $392,974, 215 $31, 259,915 $4, 568, 144
Under 1 (est.) . 3.22 882, 4 797,19 85,303 1,025,195
1-1.5 (eSt.)l oo camcecee| e 1,268, 527,357 | 1,122, 601, 258 145, 926, 099 60, 678, 905
1-1.5 (est.) m.. 578, 614, 093 577, 761, 628 852, 465 75, 890, 766
1.5-2 (est.)i_____ 938,035,271 | 820,637,787 | 117,397,484 30, 096, 122
1.5-2 (est.)_. . 473, 105, 361 460, 760, 738 12, 344,623 79, 809, 016
2-2.5 (@8b)1. o e ceacemeen oo 1, 002, 238, 245 892, 809, 974 109, 428, 271 36, 314, 309
2-2.5 . 224, 300, 152 213, 458, 807 10, 841, 345 46,981, 994
2.5-3 (est. )t i) —.--| 1,661,772, 587 | 1,399, 545,891 262, 226, 696 109, 133, 655
2.5-3 . 311, 927, 363 305, 645, 043 6, 282, 320 51, 461, 368
3-3.5 (est. ) e oo | 749, 127, 985 563, 012, 560 186, 115,425 50, 981, 758
3-3.5 504, 906, 657 482, 664, 325 22, 242, 332 71, 825,017
3.5-4 (est. )t L | 245, 766, 854 166, 866, 312 78, 900, 542 17,708, 627
3.6-4 1.06 499, 684, 944 451, 649, 205 48, (035, 739 71,438, 342
4-4.5 (esb. )t e e oo 62, 288, 186 37,923, 845 24, 364, 341 4,416,231
4-4.5 1.27 399, 133, 166 347, 547, 330 51, 585, 838 59, 181, 303
4.5-5 (eSt. ) oo e 15, 839, 597 8, 721, 526 7,118,071 1, 136, 205
4.5-5 1. 50 312, 709, 555 266, 404, 317 46, 305, 238 48, 993, 446
fi i T USRI IR 3,736,977 1, 854, 745 1,882, 232 234, 624
........ 1.86 430, 338, 960 358, 463, 667 71, 875,293 73, 950, 612
________ 2.31 284,318,862 | 235,946, 928 48,371,934 54, 354, 249
........ 2.87 187, 262, 173 154, 088, 282 33,173,891 39, 464, 064
3.50 129, 534, 326 107, 149, 069 22, 383, 257 30,128 113
4.05 97,792, 300 80, 702, 187 17,090, 203 24, 381, 038
4.54 75,642,903 62, 637, 604 13, 005, 299 20, 268,178
5.01 59, 683, 886 49, 484, 591 10,199, 295 17, 150, 440
...... 5.42 48,991, 680 40, 623, 023 8, 368, 657 14,914, 296
______ 5.82 40, 045, 770 33, 194, 960 6, 850, 810 12,792, 109
...... 6.19 34,481,419 28, 642, 893 5, 838, 526 11, 488, 527
________ 7.20 110, 683,972 91, 859, 370 18, 824, 602 37, 524, 440
...... 9.09 59, 455, 480 49, 448,972 10, 0086, 508 21, 297,413
11.09 35,163,379 29, 286, 814 5,876, 565 12,787, 298
13. 56 39, 624, 218 33,126, 022 6,498, 196 14, 759, 369
...... 16.43 20, 747,769 17,331, 016 3,416,753 7,857, 584
........ 19. 20 12,488, 438 10, 445, 986 2,042, 452 4,729, 056
........ 22.08 7,804, 940 6, 571, 625 1, 233,315 3,045,936
25.11 4,896, 258 4,110,725 785, 533 1, 930, 942
28.25 3,463,998 2, 924, 258 539, 740 1,344, 145
...... 31.19 2, 556, 581 2,143,432 408, 149 985, 604
...... 37.32 5,861, 210 4,975, 916 885, 294 2, 266, 020
...... 45.08 1,995, 189 1, 702, 708 292, 461 779,865
...... 49.57 959, 975 833,812 126, 163 369, 161
52. 65 463, 875 394, 208 69, 667 167, 508
...... 56,09 473,197 412,785 60, 412 170, 690
59,39 237,434 2086, 000 51,434 86,133
63.13 256, 932 230, 667 26, 265 85,573
66. 22 121,675 110, 375 11, 300 39, 464
...... 68. 57 76, 292 69, 202 7,000 23, 945
...... 70.37 21,100 19, 500 1, 600 6, 800
73,63 26, 867 23, 500 3,367 7,971
@ el & & &
5,000 and 0ver. ..o et emm | e e e | e e e mmam
Class grouped % ____ .o ... 75.14 14, 000 12, 000 2,000 4,145
X037 S 6.31 | 11,372,316,193 | 9,920,813,975 | 1,451, 502, 218 | 1,231, 043,715
Nontaxable returns 1. .. __|ceoe .. 6,371, 567, 189 | 5, 406, 948, 113 964, 619, 076 315, 268, 580
Taxablereturns_.___.._.....___. 8.54 | 5,000,749,004 | 4, 513, 865, 862 486, 883, 142 915, 775, 135

1 Nontaxable returns. Specific exeraptions from normal tax and surtax exceed net income.

A negligible

number of nontaxable returns in net income classes of $6,000 and over is not tabulated separately.
Classes grouped to conceal identity of taxpayer.
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TaBLE 3.—Individual returns, 1936, by net income classes: simple and cumulative
distribution of number of returns, net income and tax, and percentages

[Net i ]

and figures in thousands of dollars]

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1~5)

Net income classes

Returns

Simple distribution

Cumulative distri-
bution from high-
est income class

Cumulative  distri.
bution from lowest
income class

Percent of Percent of Percento :
Number total Number total Number total
5.13 | 5,413,499 100. 00 277,803 5.13
39.01 5, 135, 696 94.87 | 2,389,592 44.14
24.34 | 3,023,907 55.86 | 3,707,344 68. 48
. - 13.48 | 1,706,155 31.52 | 4,437,099 81.96
4-5 (eSb.) oo e - 299, 389 5. 53 976, 400 18.04 | 4,736,488 87.49
56 166, 970 3.09 677,011 12.51 | 4,903,458 90. 58
6~7... 116, 009 2.03 510, 041 9.42 | 5,013,467 92, 61
73,174 1.35 400, 032 7.39 | 5,086,641 93.96
51,708 .96 326, 858 6.04 | 5,138,349 94. 92
39. 025 72 275, 150 5.08 | 5,177,374 95. 64
30, 454 56 236, 125 4.36 | 5,207,828 96. 20
24, 369 45 205, 671 3.80 | 5,232,197 96. 65
20, 101 W37 181, 302 3.35 | 5,252,208

5,000 and over

Classes groupe_d- EI

Total.

5,413, 499 100. 00

TFor footnotes, see p. 88.
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TaBLE 3.—Individual returns, 1936, by net income classes: simple and cumulative
distribution of number of returns, net income and tazx, and percentages—Contd.

[Net i 1 and figures in thousands of dollars]
Net income
imole distributi Clll)mtulatiye dlgstxi]i- Cl]l)mgllatiglﬁ ‘distn-
Simple distribution ution from high- ution from lowest
Net income classes est incoms class income class
Percent of| Percent of]| Percent of
Amount total Amount total Amount total
Under 1 (eSt.)cececuomeamcacaanaas 187,113 0.97 | 19, 240, 110 100. 00 187,113 0.97
1-2 (eSt.) comemmcacamceem e 3,011, 409 15.65 | 19,052, 997 99.03 | 38,198 522 16. 62
2-3 (est.) 3, 325, 2562 17.28 | 16, 041, 588 83.38 | 6,523,774 33. 90
34 (€8t.) e cecaccccaaas .| 2,490,993 12.95 | 12,716, 336 66.10 | 9,014,767 46,85
45 (8S.Y ca o memcnaee 1,330, 715 6.92 | 10, 225,343 53.15 | 10, 345, 482 53.77
5-6. 912,124 4,74 | 8,804,628 46.23 | 11,257,606 58. 51
711,155 3.70 | 7,982,504 41.49 | 11, 968, 761 62.21
546, 368 2.84 | 7,271,349 37.79 | 12,515,129 65. 05
438, 157 2.28 | 6,724,981 34.95 | 12,953, 285 67.33
369, 986 1.92 | 6,286,824 32.67 | 13,323,272 69.25
319, 109 1.66 | 5,916,838 30.75 | 13,642,381 70.91
279, 845 1.45 | 5,597,729 29,09 | 13,922,226 72.36
250, 881 1.30 | 6,317,884 27.64 | 14,173,103 73.66
222,042 1.15 | 5,067,002 26.34 | 14,395,150 74.81
205, 648 1.07 | 4,844,960 25.19 | 14, 600, 798 75,88
792, 093 4,12 | 4,639,312 24.12 | 15,392, 891 80. 00
559, 073 2,91 [ 3,847,219 20.00 | 15,951,964 82.91
409, 563 2.13 | 3,288,146 17.09 | 16,361, 527 85. 04
5%9, 817 3.07 | 2,878,582 14.96 | 16,951,345 88.11
401,112 2.08 | 2,288,765 11.89 | 17,352, 457 90. 19
293, 064 1.52 | 1,887,653 9.81 | 17,645, 521 9171
20, 084 1.14 | 1,594, 589 8.29 | 17,865, 604 92.85
162, 205 .84 1,374, 505 7.15 [ 18,027, 810 93. 69
130, 394 .68 | 1,212,300 6.31 | 18,158,204 94.37
107,771 .56 | 1,081,906 5.63 | 18,265,975 94.93
311, 279 1.62 974, 135 5.07 | 18,577,253 96. 55
156, 078 .81 662, 856 3.45 | 18,733,331 97.36
94, 871 .49 506, 779 2.64 | 18,828,202 97.85
56, 981 .30 411, 908 2.15 | 18,885,183 98.15
75,136 .39 354, 927 1.85 | 18,960,319 98. 54
49, 387 .26 279,791 1.46 | 19, 009, 706 98. 80
76,010 .40 230, 403 1.20 | 19,085,716 99. 20
46, 752 .24 154,394 .80 | 19,132,469 99. 44
38,279 .20 107, 641 56 | 19, 170, 748 99. 64
14, 517 .08 69, 362 .36 [ 19, 185, 265 99.72
........ 35, 426 .18 54, 844 .28 | 19,220,691 99.90
........ @ O] (O] O] (2 (2
e mmmeeememmccmaeacas O] O] @ O]
5,000 and over_ - oo |emmoaaos PR SO -
Classes grouped 2 19, 419 .10 19,419 .10 | 19, 240, 110
Total 19, 240, 110 100. 00 -

For footnotes, see p. 88.



88 STATISTICS OF INCOME

TaBLE 3.—Individual returns, 1936, by net income classes: simple and cumulative
distribution of number of returns, net income and tax, and percentages—Contd.

[Net i 1 and figures in thousands of dollars]
Tax
Simple distribut C%mtulati;/e diﬁtr}il- C%mu]atige di stri-
s imple distribution ution from high- ution from lowest
Net income classes est income class income class
Percent of Percent of Percent of
Amount total Amount total Amount total

Under 1 (e8t.) coccuroomememeecaaes 331 0.03 | 1,214,017 100. 00 331 0.03
1-2 (@8b.) oo 14,010 1.15 | 1,213,686 99.97 14,341 1.18
2-3 (est_g 13,988 1.15 | 1,199,676 98. 82 28, 329 2.33
34 (est.). - 15,021 1.24 | 1,185,688 97.67 43,349 3.57
4-5 (est.) 17,211 1.42 | 1,170,667 96. 43 60, 560 4.99
5-6. 16,933 1.40 | 1,153,457 95.01 77,494 6.39
16, 427 1.35 | 1,136,523 93. 61 93,921 7.74
15, 697 1.29 1,120,096 92.26 109, 618 9.03
15,328 1.26 1,104, 399 90.97 124, 947 10.29
14,983 1.24 | 1,089,070 89.71 139, 929 11.53
14,479 1,19 | 1,074,088 88.47 154, 408 12,72
14,019 1.15 | 1,059,608 87.28 168, 428 13.87
13, 609 1.12 | 1,045, 589 86.13 182, 037 14,99
12,922 1. 06 1,031, 980 85.01 194, 959 16.05
12,725 1.05 1,019, 057 83.95 207, 684 17.10
57,056 4.70 { 1,006,332 82.90 264, 740 21.80
, 802 4.19 949, 276 78.20 315, 542 25.99
45,419 3.74 898, 474 74.01 360, 962 29.73
80,003 6.59 853, 0565 70.27 440, 964 36.32
65,917 5.43 773,052 63. 68 506, 881 41.75
56, 267 4.64 707, 136 58.25 563, 148 46. 39
48 598 4.00 650, 869 53.61 611, 746 50. 39
40,734 3.36 602, 271 49. 61 652, 480 53.75
36, 835 3.03 561, 537 46.25 689, 315 56.78
33, 611 2.77 524,702 43.22 722,926 59. 55
116, 156 9.57 491, 091 40.45 839, 082 69.12
70, 355 5.80 374,935 30.88 909, 438 74.92
47,024 3.87 304, 579 25.08 956, 461 78.79
30, 002 2.47 257, 555 21,21 988, 463 81. 26
42, 141 3.47 227, 553 18.74 1,028, 604 84,73
29, 329 2.42 185,412 15,27 1,057,934 87.15
47, 987 3.95 156, 083 12.85 1, 105, 921 91.10
30,958 2. 55 108, 096 8.90 1 1,136,878 93. 65
26, 247 2.16 77,138 6.35 1,163,126 95. 81
10, 216 .84 50, 891 4.19 | 1,173,342 96. 65
26, 085 2.15 40, 675 3.35 , 199, 4 98. 80

[Q] (O] [Q] Q] Q]

.................... ® 0] (O] ® ® 0]
5,000 and OVer - - oo eiccneeicae oo s - [ [ S
Classes grouped 2. . cooocooeoraos 14, 590 1 14, 590 1.20 | 1,214,017 100. 00
Total 1,214,017 100. 00 --

1 Less than one-hundredth of 1 percent.
3 Classes grouped to conceal identity of taxpayer.,
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TasLe 4.—Individual returns, 1936, by States and Territories and by sex and family
relationship: number of returns and net income

[Money figures in thousands of dollars]

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5}

Joint returns of hus-
bands, wives, and
dependent c¢hil-
dren, and returns
of either husband

Separatereturns of husbands and wives

Heads of families

Singte men, and
married men not

+ Men 2 ‘Women 2 i A
- or wife when no living with
States and Territories | o4 i is filed Wives
Numb_er Net in- Numb_er Netin- | N umlzer Net in- | VEIDer| o4
of re: come of re come of re com of re-
turns turns turns Ome | turns | SOMe
Alabama. . ceeaeooooo 17,601 68, 407 565 7,221 629 3,330 1,611 4,671
Arizona. ... 7,935 24,093 710 2,575 739 | 2618 512 | 1,446
Arkansas_..-- 10, 338 41,724 411 4,100 384 2,170 759 2,252
California._ ... 162, 269 540,348 | 11,683 58,815 | 12,005 1 50,366 | 24,291 | 63,293
Colorado_.._.. 20, 418 80, 075 1,055 15,836 902 6, 025 2,410 6,716
Connecticut.. 42,069 176, 670 3,417 62, 804 3,539 | 32,796 8,816 | 20,735
Delaware. - 6, 006 28,146 588 30, 369 512 | 10,676 695 2, 898
District of Columbia_.. 35,263 146, 108 2,451 23, 857 2,365 | 12,290 3,758 | 12,073
Florida. - 23,939 103, 390 1,635 26, 032 1,444 13 972 2,235 7,039
Georgia. 0 26,981 109,076 | 1,299 18,192 | 1,359 | 8,442 | 2/850 | 8195
Hawai - 7,375 28, 303 418 7,845 314 2, 877 1,084 2,619
Idaho_. - 6. 242 20,133 675 2, 205 633 1,992 668 1,528
Tilinois. S 189,296 | 825045 1 11,117 | 193,405 | 9,597 | 72,768 | 80,505 | 84,335
- 49, 594 190, 770 , 092 30,166 1,664 [ 12,020 6,608 | 16,313
_______ - 35,219 111, 384 1,248 12, 906 1,074 5,171 3,168 7,142
..... - 27, 487 94, 155 970 10,376 782 4,114 2,075 4,914
- 21,828 87,325 1,196 14,787 902 5,318 3, 069 8,329
- 18,397 58,911 1, 583 5,207 1, 534 4,935 3,530 8, 605
...... - 11,118 43,345 741 9, 994 722 4,370 1,815 4,291
...... - 49,442 207, 937 3,186 38,920 2,480 | 17,962 5,829 | 17,646
-| 105,362 412,727 9, 896 129, 420 8,926 | 55,442 | 19,430 | 50,33
..... - 111,176 462, 596 4, 652 94, 078 3,031 | 33,741 | 17,335 42,259
- 41, 512 164, 184 1,867 32,433 1,761 | 12,495 5,108 | 13,659
- 9, 783 35,825 437 4,308 421 1,761 20 2, 255
- 63, 067 249,191 3,132 52,164 2,751 | 19,683 [ 10,832 | 26,152
- 10,177 39, 213 338 3,167 425 1,354 1, 854 ,
Nebraska. .- - 19, 655 72, 591 698 7,952 599 2,718 1, 689 4,611
Nevada_-.-.-- - 3,154 10, 676 248 2,483 240 1,137 356 1,147
- 0 30, 575 570 6, 811 495 3, 296 1, 006 2, 254
- 116,837 478,932 7,272 102, 947 6,975 | 49,254 | 22,684 | 58,769
- s 16, 670 555 1,77 531 1, 600 1,283
-] 428,798 | 1,736,426 | 31,727 581,007 | 27,695 | 245,929 | 70,284 | 201,135
22,578 88, 477 1,373 20, 216 1, 362 , 773 2,113 6,
6,473 18,514 153 1,089 134 484 408 999
135, 096 560, 621 7,407 109, 482 6,063 | 48,342 | 25,107 | 59,357
31, 969 110, 745 1,452 16, 093 1,266 7, 087 , 11! 6, 25
- 18,845 73, 619 778 8,515 629 3,451 2,761 5,981
Pennsylvani -l 198,621 764,247 | 10,074 174, 398 9,241 | 75,619 | 41,726 | 98,477
Rhode Island. 14, 484 60,493 952 17,747 830 9,025 3,515 8,212
South Carolina_ 10,901 39,212 491 4,701 508 1,756 1,087 2,816
South Dakota.. 6,035 18, 512 130 1,242 135 432 540 1,240
Tennessee. .-~ - 25, 228 105, 022 1,163 14, 305 1,161 5,814 2, 665 8,232
Texas. . c.--- - 68, 266 214, 930 8,720 26, 350 8,412 | 25,368 6,190 | 17,436
Utah__..... - 9, 268 32,314 421 4,391 266 1,727 997 2, 284
Vermont._.._ - 5, 084 19, 528 258 2, 553 205 1,349 1,032 2,285
Virginia__--.. - 32,976 126, 369 1,518 19, 492 1,031 9,736 4,504 | 11,679
‘Washington 1. - 36, 368 115, 567 2,831 10, 284 2,820 8,997 4,122 9, 434
West Virgima - 21, 646 80,410 923 10, 543 826 4,516 3,907 8,497
Wisconsin...- - 56 731 179, 836 3,227 33,916 2,802 | 11,978 5,874 | 14,079
Wyoming. . ccmeoemceans 5, 296 18,072 151 2,113 131 607 483 1,232
Total-ceueeeaaaaes 2,392,833 | 9,321,442 | 150,364 | 2,071,764 | 136,211 | 927, 683 | 367,419 | 957, 966

For footnotes, see p. 91.
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TaBLE 4.—Individual returns, 1936, by States and Territories and by sex and family
relationship: number of returns and net income—Continued

[Money figures in thousands of dollars]

Heads of families

Not heads of families

Single women and
married women

Single men and mar-
ried men not living

Single women and
married women not

States and Territories not living with 7 H living with hus-.

husbands with wives bands
Number | Net in- | Number of s Number :

ofreturns| come | ofreturns | otiDCOME| o oy g/ Net income

Alabama. 939 2,167 6,923 13, 300 3,191 6,277

Arizona. 311 887 4,015 7,947 1,625 2,853

ATKANSaS . - C e oo oo ccciaaaes 516 1,334 2,481 5,718 1, 587 3,373

California 16, 668 43,435 116, 648 233, 930 63, 637 149, 232

Colorado 1,138 , 53 , 418 19,095 4,576 ) 688

Connecticut. .. 4,771 14, 250 35,972 68, 470 21,918 55, 462

Delaware_._.._.. 503 2, 607 2,855 9, 232 2,169 , 380

District of Colum| 5, 898 12,975 24, 388 53, 597 32, 356 64, 250

Florida.-. 1, 615 6, 392 7,238 19,301 5, 562 18, 498

Georgia 1,972 4,823 7,748 16, 889 6, 952 13, 658

12 50| SR 360 1,432 3, 829 7,725 1,733 6, 777

Idaho 309 677 3,751 6, 592 1,174 2,035

Illinois 15,771 39, 635 102, 040 228, 739 56, 122 124, 745

Indiana - 2,714 5,875 29,716 52, 966 10, 291 20, 587

Towa. - 1,841 3,338 15,245 26, 384 8,723 15, 447

Kansas. . - -ccccececccmcmacacaeaeen 1,675 3,137 8,641 17,798 5,324 9,943

1,900 4,478 9, 493 20, 918 6,482 14, 064

2,183 5, 805 8,014 18, 225 4,579 9, 966

715 2,007 5, 504 11, 968 4,115 11, 369

3,375 9, 590 25, 402 57, 892 15,218 35,512

12,425 28, 931 63,196 141, 408 61,137 142,803

Michigan 4, 857 13, 052 71,578 145, 764 24,207 55, 330

Minnesota - 2,326 , 944 21,450 39,972 11, 559 22,762

MiSSiSSiPDi- v caacaceamccceecacamanan 459 1,184 2, 852 5, 811 1, 537 3,078

Missouri 4, 290 10, 321 28,127 59, 767 17,282 37,939

513 1,089 8, 35¢ 15, 585 2,163 4,222

1,227 2,446 7,447 14, 921 5, 205 9,129

143 438 2, 552 5, 247 454 1,222

697 1,818 4,637 8,718 3,633 8,102

11, 531 28, 669 53, 825 110, 067 39, 338 86, 486

28, 7L 2,161 4, 545 1, 202 2, 453

43,884 | 119,381 210, 046 486, 380 | 153,079 393, 709

1, 569 4,154 6, 680 14, 547 , 094 11,749

240 472 2,208 3,443 1,127 1, 558

10, 805 24, 846 82,716 167, 741 39, 349 89, 526

1, 548 3,342 8,071 16, 891 4,491 8, 677

1,250 2,392 9,431 16, 158 3, 836 , 994

Pennsylvania. 17,876 48, 000 131, 500 259,377 62, 574 154,030

Rhode Island 1,591 4, 599 10, 051 20,164 6, 245 17,821

South Caroling. .o oceeemoooomoas 678 1, 609 3, 524 6, 637 2,615 4, 544

South Dakota.. 187 351 2,383 3,048 1,220 1,831

Tennessee 1,709 4,037 9, 430 21, 251 6,291 12, 005

Texas 4,902 12,972 30, 305 65, 886 15,614 33, 666

Utah. o ecacaeee 460 997 3,348 5, 868 1,397 2,762

Vermont 604 1,188 2, 841 5,322 2, 055 4, 400

Virginia. . oo ea e 2,190 5, 486 12, 455 27,977 7,272 16,172

Washington L . eeeccccrcacannan 2,046 4,671 25,074 43,475 10, 570 19,455

West Virginia 1, 056 3,287 15, 086 27,936 3,774 , 947

WiSeOnSIN. ¢ e e ceccecceaen 2. 820 6,274 35, 252 58, 949 18,327 29, 151

Wyoming. 195 549 3,756 6, 409 621 1,178

Total 199,535 | 511,590 | 1,299,657 | 2,706,848 | 769,692 1,775, 820

For footnotes, see p. 91.
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TasLE 4.—Individual returns, 1986, by States and Territories and by sex and family
relationship: number of returns and net income—Continued

[Money figures in thousands of dollars)

O°;1rltl§,“:.’e’t‘fl3;rgr§’p Estates and trusts Grand total
States and Territories

Number | Net in- | Number | Net in- | Number of 5
of returns| come |of returns| come réturns | Netincome
Alabama. 253 1,274 31,712 106, 648
Arizona - 888 8,696 107 331 16, 842 51,444
ArKansas. ... oceccammamccmcccmmrme e 111 486 16, 587 61,157
California. 25,483 | 336,959 3, 444 18, 220 436,128 1,494, 599
Colorado - 415 2,521 40, 33 146, 499
‘Connecticut..... 1,308 7,919 121, 805 439, 106
Delaware__. ... - —-- 411 5,386 13, 739 96, 695
District of Columbia - 384 2,318 106, 863 327,468
Florida.... -- - 380 3,081 44, 048 197, 705
Georgia. - 351 2, 420 49, 512 181, 626
2 €1 701 SRR I 101 1,160 15,214 58,738
Idaho...... 678 6,277 71 253 14, 201 41, 693
B 1130 170) TR ILPOLPUROI) PRI PRI PRI 3,765 30, 363 418,303 1, 599, 035
Indianga. - ceececemcacmccc o cacamana - 624 , 322 103, 303 332,021
Jowa.__. 827 2,346 67,345 184,118
Kansas. ccceaccaaace - 420 1,180 47,374 145, 617
KentucKy oeeeommamcmncerccmmcemcccecemaea oo | eaae e 409 1,788 45,189 157,007
Louisiana. oo o c-ceeoemmcmcnaecnaomnas 3,793 47,743 115 567 43,728 160, 055
Maine.... [N (RS 327 1,516 25, 057 88, 859
Maryland. o el 732 6,129 105, 673 391, 589
Massachusetts R - - 3,948 27,844 284,320 988, 904
Michigan_. ... 1,627 15, 758 239, 363 862, 578
Minnesota_. 711 5, 530 86, 204 206,979
Mississippi 8 292 16, 296 54, 517
Missouri- . 1,040 7, 669 130, 521 462, 885
9 2380 23,916 68, 788
277 771 36, 887 115,138
17 42 7, 554 27,045
New Hampshire o oo cmee o [cmemce | emeeamemes 316 1,246 19, 664 62, 820
New Jersey. - cucemmmecmmcmmceccceccac]acmmrecacafommmaacu 1,866 13, 029 , 328 028, 153
New MexXiCo .o ocurceoncaceeao 608 5,710 59 11,222 34,953
New York___. .- JEE P 11,428 | 100,395 976, 939 3,864, 453
‘North Carolina._.._ O RO FRR 3 1,675 42,075 156, 362
North Dakota ..o ..--.- JEIOR IRORN I 6 147 10, 809 26, 705
«Qhio_. - - - .- 2, 246 19,072 308, 789 1,078,986
-Oklahoma. 361 1,700 51,277 170, 786
«Oregon_..__.. 951 37,778 118, 061
Pennsylvania. 3,899 30,177 470, 511 1, 604, 325
Rhode Island. .. 706 3, 906 38,424 141, 968
:South Carolina._ m 512 19, 975 61, 787
94 199 10,724 27,756
401 2, 650 48, 048 173,317
1,243 8,078 156, 855 569, 444
105 583 16, 262 , 927
- 114 521 12,193 37, 146
Virginia...... 413 2, 062 62, 449 218, 974
‘Washington 1. 541 2,440 , 640 259, 650
“West Virginia 309 1, 610 47, 527 145, 746
‘Wisconsin. . 1,169 4,767 124, 202 338, 951
WYoming. oo e ceeeicaaeen 69 1 10, 702 30,327
4\ U 48,477 | 346,870 | 5,413,499 | 19,240,110

tIncludes Alaska.

3 An unequal number of separate returns of husbands and wives results from the use of the sample method
or returns with net income under $5,000, as the net income of one spouse may be $5,000 or over and that of
the other spouse under $5,000 (see discussion of sample, p. 2).

3 See text, p. 6.

B316T—38——7
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TaABLE 5.—Individual returns, 1936, by net income classes and by sex and family
relationship: number of returns and net income

[Neti

and

figures in thousands of dollars)

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5]

Joint returns of hus-

bands, wives, and
dependent children
and returns of ei-
ther husband or

Separate returns of husbands and

Heads of
families

Single men and

: wife when no other Men $ ‘Women? married men not
Net income classes return is filed living with wives
Number | Net |[NUDPEr| gt  [Number) gy Number) et
ofreturns | income 3 oy pg | INCOME | oo | incOme | o g | income
gy minl e gl o)l se) s o
7 3
, 619 3 3 72 98
166, 158 27;', 87| 3897 gﬁ 801 13: or4 32 528 | 102,063 | 176,302
6 3 7 s 258 456
265,758 | 608,401 | 3,953 8,047 "848 | 1,836 | 63,782 | 141,523
5,894 13,270 5, 685 12,764 9,464 21,192 382 871
511,015 | 1,300,634 | 4,938 13, 407 476 | 1,274 | 32,868 | 88,816
78. 606 225, 787 5,793 16, 002 8, 141 22,336 3,543 10,172
209, 674 669, 888 1, 960 6, 262 159 50

157,827 514, 147 7,133 23,225 7,543

63, 352 233, 065 493 1,820 64

150, 088 562, 301 7,878 29, 548 8,112

14, 532 60, 742 72 302 37

115,738 490, 644 7,110 30,217 6,867

3,292 15, 462 50 234 17

88,026 417,037 5,996 28,433 5, 646

680 3, 620 38 8

115, 006

5,000 and over._....
Classes grouped *

Total.... vommaeen 2,392,833 | 9,321,442 | 150,364 | 2,071,764 | 136,211 | 927,683 | 367,419 | 957,966
Nontaxable returns 1. __| 1,411,115 | 3,441,635 | 24,245 46,127 | 16,021 18,770 | 314,745 | 578,097
Taxable returns_. ... 981,718 | 5,879,807 | 126,119 | 2,025,637 | 120,190 | 908,913 | 52,674 | 379,868

For footnotes, see p. 94.
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TaBLE 5.—Individual returns, 1936, by net income classes and by sex and family
relationship: number of returns and net income—Continued

[Net i it and figures in thousands of dollars]

Heads of families—

Continued Not heads of families

Single women and si Single women and
N ingle men and mar- :

. married women ried men not living married women not

Net income classes not living with with wives living with hus-
husbands bands

Nug}ber Net Number Net Nug;ber Net
income | of returns income income

returns returns
Under 1 (est.) e 7,353 5,035 77,140 56,809 68, 481 52, 181
Under 1 (eSt.) cueavnamemeemamacaeaes 19 13 174 110 371 232
1-1.5 (eSb.)1 e el 79,643 | 100, 808 232, 360 263,791 1 180,126 202, 878
1-1.5 (@St.) c o mmm el 499 648 361, 706 469, 488 | 203,085 262, 719
1.5-2 (St.)1 s oo ne e §1, 950 88,823 26, 785 44,783 10, 742 17, 531
________ 158 288 298, 900 513,406 | 140,370 240, 292

2,971 6, 456 923

........ 49, 575
390

5,00¢ and over_.....

Classes grouped ¢
Total. e ceieiicaaees 199,535 | 511,590 | 1,299,657 | 2,706,848 | 769,692 1,775, 820
Nontaxable returns 1......c...ooo. 173,667 | 279, 549 340, 204 374,402 | 260, 624 275,721

--| 25868 | 232,041 959,453 | 2,332,356 | 509,068 1, 500, 100

Taxable returns._..

For feotnotes, see p. 94.
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Tasre 5.—Indiidual returns, 1936, by net income classes and by sex and family
relationship: number of returns and net income—Continued

[Net i 1 and y figures in thousands of doliars]
Cor;rtx;ull_txttl%}l);(;p- Estates and trusts Grand total
Net income classes

Number | Net in- | Number | Net in- | Number of :

ofreturns| come |ofreturns| come returns | et income
Under 1 (est.)? 10, 843 5, 486 258, 474 176, 861
Under 1 (est.) - - 19, 329 10, 252
1-1.5 (St ) e oo ceceece e cmaaae 638 728 707, 495 841, 730
1-1.5 (est.) 6,376 7,901 585, 871 758, 908
1.5-2 (est.)1_ . égg 256 353, 789 612, 681

8,093
139

000
4,000-5,000. . _
5,000 and over R,
Classes grouped 4. . .ceooooacmoecmacon|cocaanas 2,086 |ceevanun-- 3,817 |eeueameeas 19,419
Total 49,311 620, 126 48,477 | 346,870 | 5,413,499 19, 240, 110
Nontaxable returns 1____ 11 11, 768 6,855 | 2,552,301 5,021, 256
Taxable returns._........ . 49,309 | 620,115 36,709 | 340,015 | 2,861,108 | 14,218 854

1 Nontaxable returns. Specific exemptions from normal tax and surtax exceed net income,
number of nontaxable returns in net income classes of $6,000 and over is not tabulated separately.

3 An unequal number of separate returns of husbands and wives results from the use of the sample method
for returns with net income under $5,000, as the net income of one spouse may be $5,000 or over and that of
the other spouse under $5,000 (see discussion of sample, p. 2).

3 See text, p. 6. :

4+ Classes grouped to conceal identity 6( tzixpéyer.

A negligible
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TaBLE 6.—Individual returns, 1936, by States and Territories: sources of income and
deductions, and net income

[Thousands of dollars]

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5}

Sources of income

Salaries Dividends
i tl
States and Territories wages, Business Partner- Net Rents ogoﬁzl%télitigf I?fgglne
commnis- rofit ship capital and | ondforeign| fduci-
sions, fees, p profit 1 gain? | royalties cor ora% aries 1
ete. Yions ¢
Alabama - 67,446 16,917 10,701 2, 596 5,208 10, 986 2,736
Arizona._. - 29,675 11, 888 3,192 1,837 2,536 4, 87 1,415
Arkansas . 33, 531 14, 365 7, 062 1, 380 4, 462 6, 602 1,206
California.. 800, 689 238, 204 94, 168 80, 306 91, 927 237, 209 52,112
Colorado.__ 75, 667 25, 209 7,725 8, 459 8,321 29, 068 3,438
Connecticut. 39, 623 12, 884 26,671 11, 329 111, 269 28, 861
, 643 2,152 8, 686 1, 517 43,101 13, 651
26, 015 8,168 7,906 13, 502 28, 544 9,162
29, 054 10, 426 13, 456 10, 435 46, 385 14,638
25,675 10 927 6,533 8,222 30, 142 4,736
5,886 1, 391 1,450 2, 101 15,238 4,151
12, 340 3,061 931 1,522 3,182 328
175,176 80, 407 77,182 52,474 237,264 56, 228
46, 188 16, 321 9,348 12, 264 48, 098 5,882
45, 950 11,453 4,421 11,273 22, 258 2,955
36, 006 10, 497 4,733 15, 249 13,875 2,286
19, 839 8,788 5,837 6, 138 27,863 3, 608
25,312 13,111 7, 866 11,786 22,643 1,892
- 14, 151 3, 287 4, 458 2,675 17, 463 6, 164
- 34, 909 16, 509 19, 025 12, 527 58, 000 20, 524
- 103, 225 38, 638 51, 068 17 981 195, 916 68, 954
Michigan__._ . 93, 610 29,498 42, 955 25, 156 145,375 19, 575
Minnesota_ - 181, 794 44,736 15, 358 12,192 8, 557 45,273 10, 066
Mississippi - 32, 562 14, 576 5, 665 1,489 3,182 5,193 584
Missouri. - 299, 247 49, 781 21, 385 17,911 17,807 82,242 14,483
Montana__. - 48, 396 11, 687 3,063 1,487 2,233 5, 366 563
Nebraska . 72,396 22,755 6,733 2,970 5,419 12,014 1,128
Nevada______ - 14, 467 4,218 2, 095 1,084 781 4,702 1,001
New Hampshire. - 33, 552 9,717 2,223 2,780 1,956 13, 424 2, 868
New Jersey._._. - 611,615 93,624 27,617 45,776 19, 317 145,780 42, 566
New Mexico. - 19, 612 8, 660 2,807 789 1,892 3,027 576
New York._. Al 2,252,725 356, 907 272,926 292, 442 70,778 690, 218 240, 557
North Carolina. - 98, 792 22,034 8, 641 4,439 8,571 37,215 3, 661
North Dakota. - 18,968 5,854 1,331 478 1, 052 1,758 217
Ohio._..__. - 733,011 117,144 41,472 42, 650 31, 588 167, 710 38, 587
Oklahoma. . - 108, 521 28, 669 11,874 7,706 17,174 19, 997 2,668
QOregon.___.. - 73,076 24,494 8, 650 3,101 4, 585 11, 647 1,892
Pennsylvania_ _ - 965, 797 191, 053 72, 005 72,187 41,681 280, 314 89,473
Rhode Island 79, 382 12, 844 4,146 6, 379 3,841 30, 366 11, 563
41, 966 10, 292 3, 864 1,588 3,361 7,336 1,304
18, 062 6, 386 1,436 553 1,419 2, 572 194
117, 930 24,134 10, 539 4,715 7,136 25, 001 3,970
299, 968 108, 499 54, 636 29, 909 67, 166 70,026 11,383
34,904 7,350 2,398 1,835 1,372 7,337 837
22,317 5,313 1,539 1,164 938 6, 336 1,385
145, 427 26, 320 8,363 8,742 8,485 35,721 7,400
158, 362 49,396 11, 500 7,223 10, 124 30, 896 3,311
98, 242 17,796 5,970 4,253 6,106 22,573 2, 857
‘Wisconsin_... 215 596 48, 258 12,114 12,037 10, 705 51, 102 , 564
Wyoming oea o covaaans 18 107 6,574 1,670 815 1, 147 3 339 533
Total. cccoeecnann 11,661,274 | 2,374,258 | 1,022,288 | 973,796 | 685,063 | 3,173,844 826, 184

For footnotes, see p. 97.
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TaBLB 6.—Individual returns, 1936, by States and Territories: sources of income and
deductions, and net income—Continued

[Thousands of dollars]
Sources of income—Continued Deductions
Taxable
interest
: on par-
States and Territories tially tax-| Other Other Total | Business | P2rtner- [ Net
exempt | taxable income®| income loss ship capital
Govern- | interest & loss 1 loss 3
ment
obliga-
tions 4
Alabama. 130 4,024 1,312 122,145 398 62 700
PN o 203 <1 S, 99 1,617 956 58,083 42 73 312
Arkansas. 171 1,788 1,351 71,919 311 179 205
California. 2,445 75, 865 22,468 | 1,695, 393 8,202 2,430 12,412
Colorad0. c o meeceeeeecmmaan 8,014 2,209 166, 701 757 189 915
Connecticut. 688 23,397 4, 437 495, 323 1,220 219 3,907
....... 67 3,182 1,333 109, 936 524 32 383
701 13,721 3, 568 360, 5%2 633 81 1,449
604 10, 863 3,833 228, 847 1,248 261 1,951
246 4, 550 2,232 208, 792 913 242 853
69 944 595 64, 830 310 27 225
21 976 857 46, 3156 177 39 189
Illinois 3,353 57, 624 17, 367 1, 786, 908 6, 309 1,639 10, 805
Indiana 1,172 7,784 4,216 370,215 1,195 248 1,482
) o) 4 237 8,913 3,790 216, 567 1,043 320 998
Kansas 294 5,380 3, 520 170,283 1, 258 198 718
Kentucky. ..o ooocoaaol 599 5, 145 2,653 179, 362 967 123 1,017
Louisiana 561 6, 547 3,222 184, 550 729 245 890
Maine. oo ceeeceeecamann 307 8, 652 1, 208 101, 343 429 45 864
Maryland.... .- 1,044 20,377 4,421 435, 627 1,402 241 2,681
Massachusetts. . 1,687 63, 549 9, 897 1,118,327 2,420 709 8,307
Michigan._.. - 1,371 19, 406 11,101 967, 164 3,620 656 5,144
Minnesota. - 777 13, 765 4,083 336, 600 1,136 303 1,899
Mississippi. - 61 1, 666 973 65, 952 349 60 301
Missouri... - 1,825 19, 425 4,862 528, 968 2,351 434 2, 987
Montana. . .- 1, 657 1,038 75,472 440 84 251
Nebraska. . . 188 4, 960 1,729 130, 201 573 115 523
Nevada._...._ - 82 817 495 29, 743 162 30 128
New Hampshire. . 118 3, 849 672 71,160 225 19 560
New Jersey.... - 1,275 53, 683 12, 201 1,053, 454 2,242 651 6, 053
New Mexico. - 34 1,137 55 A 267 42 164
New York..... - 8,868 | 234,089 39,540 | 4,459, 050 12, 536 5, 041 28,737
North Carolina - 2,233 1,943 187, 755 8! 138 758
Nog‘th Dakota. - 30 999 699 31, 385 319 27 111
Ohio._..... - 4,572 22, 752 9,526 | 1,200,012 3, 250 801 5, 554
Oklahoma - 714 5,090 3, 821 , 234 1,610 547 822
Oregon . 189 4,448 1, 568 133, 649 521 190 808
Pennsylvania.. - 3,857 81, 534 17,757 | 1,815,658 6,316 1, 585 11,217
Rhode Island. . - 377 9, 358 1,415 159, 671 502 104 1,091
South Carolina, - 88 2,340 786 72,926 369 37 333
South Dakota.. - 20 857 612 32,111 204 46 142
Tennessee. ... - 188 3, 969 1,723 199, 305 725 133 977
Texas.__. 1, 575 19, 120 14, 232 676, 414 5, 543 1,807 3,117
Utah._... o 52 1,395 671 58, 149 211 55 204
Vermont. - 73 2,233 452 41, 750 153 48 311
Vuglqm.. - . 496 6, 755 2, 551 250, 260 1,237 159 1,058
Washlngton ’ . 299 8,918 3,698 283,728 931 257 1, 528
Wgst Vlg‘gima ________________ 427 2, 241 1,441 161, 908 442 110 574
Wlscnq in 611 25,223 4,262 385, 872 1,178 149 2,703
Wyoming. _o.cecoemoeenns 64 955 412 33,618 3 73 124
037 43,627 | 887,684 | 240,357 | 21,888,373 79, 520 21,307 129, 704

For footnotes, see p. 97.



STATISTICS OF INCOME 97

TABLE 6.—Individual returns, 1936, by States and Territories: sources of income and
deductions, and net income—Continued

[Thousands of dollars]
Deductions—Continued
- Net
Btates and Territories
Interest | Taxes | Contri- doefih:g_ dzg?; income
L =y .
paid paid butions tions tions
Alabama. 3,612 3,755 2,179 4,792 15,498 108, 648
Arizona 1, 150 1, 518 512 2, 642 6, 649 51,444
Arkansas.. 2,031 1, 929 1,277 4,741 10, 763 61,157
California. 39,731 50,923 18, 058 69, 038 200, 794 1, 494, 599
Colorado 3,162 4,454 2, 355 8,370 20, 202 1486, 499
Connecticut. .. 14,000 14, 742 9,311 12,819 56,217 439, 106
Delaware. .. 4,510 2,388 2,892 2,512 13,241 96, 695
District of Columbia. - 9, 661 8, 005 5, 759 7,496 33, 084 327,468
Florida. ..... o 5,706 7,380 3,360 11,236 31, 141 197, 705
QGeorgia. 5,853 8,249 4,121 8,935 27,166 181,628
Hawali 1, 760 2,012 797 961 6,093 58,738
Idf}ho 697 1,071 427 2,022 4,622 41,693
1102 T0) £ 38, 280 37,302 28, 747 64,792 187,873 1, 599, 035
Indiana 6, 808 11, 666 5,728 11, 066 38,194 332,021
Towa.. 5,679 9,572 3.628 11,209 32,448 184,118
Kansas___ 3,732 6, 661 2,679 9,419 24, 665 145, 617
Kentucky. 4,988 5,072 3,662 6, 527 22,354 157, 007
Louisiana. 4, 587 5, 865 2, 490 9, 690 24, 496 160, 055
MaiNe. e cccmcmc e ———— 2,329 3, 669 1,806 3,341 12,483 88, 859
Maryland 9, 539 10, 707 8, 867 12, 602 44, 039 391, 589
Massachusetts. 22, 289 46,490 20, 976 28,232 129, 423 988, 904
Michigan 21, 001 24, 033 14, 900 35, 233 104, 587 862, 578
Minnesota. 6, 554 11,221 5,043 12, 566 39, 621 296, 979
Mississippi 1,728 2,696 1,494 4,807 11,435 54, 517
Missouri 15,047 16, 853 10, 163 18, 248 66 083 462, 885
Montana... ce- 1,009 1, 589 6380 2, 540 6, 684 68, 788
Nebraska — 3,081 3,431 2,013 5,417 15, 153 115,138
406 485 302 1,185 2,698 27,045
New Hampshire. ..o oo 1,511 2,893 1,241 1,890 8, 340 62, 820
New Jersey. 30, 789 34,463 19 251 31,851 125,301 928, 153
New Mexico. 704 772 1,804 4,134 34, 953
New York. ..| 112,881 | 186,072 92, 349 156, 983 594, 598 3,864,453
North Caroling._.ooceocecoennennno .. 6,737 7,329 6,609 9,928 31,392 156, 362
North Dakota. 626 1,087 469 2,041 4, 680 26, 705
Ohio._____... 29,943 34,705 22,138 33,633 130.026 1,078,986
‘Oklahoma.. 6,017 7,444 3,349 15, 657 35, 448 170, 786
Oregon.._.__. 2, 950 4,814 1, 288 4,926 15, 588 118. 061
Pennsylvania.. oo iiaen 51, 206 49, 781 39,448 51, 780 211, 333 1, 604, 325
Rhode Island. . 3,447 4,996 3,220 4,343 17,703 141, 968
‘South Carolina. . 1,987 2, 742 , 3,727 11,139 61,787
South Dakota. o c e oo o 693 1,156 460 1, 656 4,355 27,756
‘Tennessee. 6, 346 5,170 3,772 8, 864 25, 987 173,317
Texas. 19, 226 20, 523 9,079 47,676 106, 970 569, 444
Utah 1,371 1,722 988 2, 580 7,222 50,927
Vermont 852 1,249 754 1.235 4, 604 37, 146
Virginia - 8,232 7,720 5,797 7,082 31,285 218, 974
‘Washington ®___ ... 5,120 5, 348 2. 490 8,406 24,078 259, 50
‘West Virginia 4,298 3,273 2, 386 5, 080 16, 163 145,746
“Wisconsin....... 10, 276 13,024 5, 969 13, 622 46, 921 338,951
‘Wyoming. 637 587 328 1,212 3,291 30,327
Total 544,869 | 698,609 | 385,838 | 788,416 | 2,648,263 | 19,240,110

! For explanation of item, see p. 8.

2 For definition of capltal assets and amounts of net capital gain and loss taken into account for tax pur-
poses, see text, D. 8, and synopsis of laws, pp. 144-145.

3 “Dividends” include those on stock of both domestic and foreign corporations, excepting dividends
received by partnerships and fiduciaries. In former years, this item included dividends on stock of domestic
corporations subject to taxation under Title I of the various revenue acts, and until 1934, the dividends
received on stock of foreign corporations deriving more than half their gross income from sources within the
United States, whether or not received direct or by partnerships and fiduciaries.

¢ Interest recelved on United States savings bonds and Treasury bonds, owned in excess of $5,000, and on
obligations of certain instrumentalities of the United States (see items 5 and 25, Form 1040, p. 152) reported
on returns with net income of $5,000 and over.

s Includes taxable interest received on partially tax-exempt Government obligations reported on returns
with net income under $5,000.

¢ Excludes dividends received on stock of domestic corporations not subject to taxation under Title I
of the Revenue Act of 1936 and on stock of forelgn corporations. In former years, dividends received from
these two types of corporations were tabulated as “‘other income,” except in so far as included in partnership
and fiduciary income, and until 1934 except in so far as received from foreign corporations deriving more
than half their gross income from sourees within the United States. See footnotes 1 and 3.

7 Excludes amounts reported in schedules A and B as business deductions.

¢ Includes Alaska.
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TaBLE 7.—Individual _returns, 1936, by net income classes: sources of income and
deductions, and net income; also total number of returns, and for returns with net
income of $5,000 and over, number for each specific source of income and deduction

[Net i 1 and money figures in thousands of dollars}
[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5]
Sources of income
Salaries, wages, .
Net income ’111‘3;"19‘1} commissions, Business profit Pag%%‘?},“p Neg :&pltal
classes ber of fees, ete.
returns
Num- Num- Num- Num-
ber of | Amount | ber of | Amount | ber of |Amount| ber of | Amount
returns returns returns returns
Under 5 (est.).-__|4,736,488| (& 8,167,651 (& 1,352,650 () 231,278] (® 166, 880
........ .| 166,970] 112,04 554, 225! 36,993 172,307] 14,637 59,148) 31,081 40, 053
110,009 71,900 404,491 24, 298 132,020 10,878| 50,602 24,181 36,417
73.174] 46,834 296,127] 15789| 97,121| 7,753 40,852 X 31, 566
51,708 32,3331 225,840 10, 804 73,343 5,799] 34,601 14,383 28,893
39,0250 24,268| 183,542 7,878 59, 661 4,0071 30,307 11,508 25,570
30,454 18,926 153, 422 5,041 48, 345 3,728 27,239 9, 694 24,184
24,369 14,883 129, 129 4, 575 40, 717 3,068] 24,282 8,044 21,821
20, 101 12,135] 111,844 3,719 35, 242 2,5961 22,597 6,930) 20,874
16,462; 10,080 97,766 2,872 28,675 2,180 19, 506 5,949 18,733
14, 196 8, 708 89, 647 2, 404 25,771 1,885 17,743 5,324 18, 399
45,978] 27,366 312,084 7,421 92,779 6,138| 74,552} 18,400| 73,950
25, 089 14,987 204, 065 3,613 54, 792, 3,778| 53,650 11,043 56, 448
14, 996 8,791 135, 091 1,913 34,949 2,412f 41,600 7,100 44,326
17, 140 9,082 178,233 1, 969 41, 802, 2,562| 60,213 8,615 68, 566
9, 001 5,167 108 832 965 24,778 1,540{ 42,051 4, 826 51,175
5,364 8,053 71, 395 467 14, 889 1,114| 32,340, 2,996 37,614
3,406 1,970 51,979 261 9,375 618 22,476 1,925 27,169
2,174 1,244 34, 505 186 7,462 422) 17,246 1,266f 20,427
1, 539 872 26,183 112 4, 869 312 14, 562 905 16,116
1,137 633 19, 852 72 2,967 213 10, 817 667 13,807
2, 606 1,479 54, 876 156 8,430 521 33,874 1,598 42,113
209 530 21, 996 59 5, 591 172 18,117, 537 18,810
425 247 10, 363 17 1,611 86 11,461 259 12, 856
210 106/ 4, 561 12 1,181 48 8,233 132 8,583
219 118 4,838 4 526 50 11,483 135 8,233
111 62 3,875 6 25 17 3,267 74 5, 583
124 69 1,970 5 632 17 3,902 80| 10,695
54 26 1, 469 5 453 9 3, 089 33 6, 879
33 18 711 3 1,296 6 1,188 16 716
1 500-2,000. 9 4 13 N P 2 4 7 3, 469
2,000-3,000- 14 8 b2 N R 1 7 9| 12,628
) 4000, ool 4 3 (1) -- 4 ®)
4,000-5,000__.____ 1 1 (12)
5,000 and over....
Classes
grouped 12 193 241
Total...... 5,413, 400| ¢ 428, 846|11, 661, 274| ¥ 132, 519| 2, 374, 258| 976, 569|1, 022, 288| % 195,800| 973, 796

For footnotes, s

ee p. 101.
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TaBLE 7.—Individual returns, 1936, by net income classes: sources of income and
deductions, and net income; also total number of returns, and for returns with net
income of $6,000 and over, number for each specific source of income and deduction—

Continued
{Net i ¢ and figures in thousands of dollars]
Sources of income— Continued
Dividends on stock Taxable interest
Rentsl and ?f domestic and Iililgome fl‘OI}‘l on pargi?}lly tax-
royalties oreign  corpora- uciaries exempt Govern-
Net income classes tions 3 ment obligations ¢
Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
Under 5 (est.)cwcea-- 8) 413, 507 ® 589, 956 ® 135,160} e ceee--no (9
-5-6 31,802 35,412 83,337 99, 761 10, 389 28, 360 6,211 3,024
6-7--n-- 22,427| 27,588 60,959 92,65 8,137 26,282 5,050 2,577
78uuun 14,042|  20,338| 43,658 80, 678 6,021 22,503 3,935 2,186
8-9.... 10, 997 16, 315 32, 868 72,657 4,831 20, 730, 3,084 2,005
9-10 8,371 13,433 25, 680 67,050 4,025 18, 802 2,631 1,720
10-11.... 6,787| 11,622| 21,040 62,459 3,206] 17,412 2,239) 1,578
11-12_... 5, 319 9,304 17,239 58,003 2,841 16, 797 1,013 1,417
12-13.... 4, 460! 8,88l| 14,753 55, 659 2,437| 15,208 1,716| 1,463
13-14..._ 3,730 7,478 12,359 52, 873 2,052 13,679 1, 567 1,173
14-16.___ 3,219 6, 628’ 10,823 48, 503 1,872 3, 282 1,320 1,069
15-20.... 10, 546 26,329 36,382 212, 252 6, 899 56,712 4,935 4, 554
20-25..._ 5,925| 17,290  20,874] 167,317, 4,329 , 640 3,180| 3,423
25-30 3,613  12,007] 12,781 134,662 2,817| 35,885 2,145 2,767
30-40.. 4,220 16, 158 14, 954 212,011 3, 638 58,105 2,752 4,038
40-50_. 2,269 11,154 8,001] 155,401 1,997| 39,863 1,518 2,199
50-60 1,292 7,181 4, 842 122, 537 1,383 33,399 984 1,601
60-70 889 4,594 3,118 99, 987 867 24, 668 634 1,356
70-80 583 3,394 1,984 75, 266 584 19,115 447 794
80-90_. 405 3,356 1,427 60, 616 432 16, 682 314 615
90-100 297 2,415 1,048 b4, 487 346 13, 457, 249 473
100-150 659 4,774 2,452] 164,235 805/ 39,216 588 1,771
150~200 215 1, 848 91 491 285 22,742 192 538
2. 113 1,385 399 55, 759 148 14,496 105 354
250~300_ . ... 48 563 198 34, 842 69 8,838 59 226
'300~400 57 645 210 47, 566 75 11,969 48 342
400-500 34 829 109 36,312 41 , 464 26 168
500-750_ ... 33 302 116 3 45 16, 518 33 126
750-1, 23, 211 49 32, 756, 22 9, 741 12 42
1,000-1,500_. .. 10, 17 31 25,822 15, 13, 542 9 27
1,500-2, 2 19 8 8, 865| 5 20 &1 PRI PO
2,000-3,000._ .. 1 3 10 23,651 4 7,180 3
3,000-4,000 1N} 4 (1 2l M 1) (2) ()
4,000-5,000. 1 (&) 1 (19
5,000 8N OVEr- —eceefoncmnnnene|-camcenaac|omcmcnacec]rrccecnncn-
‘Classes grouped M. .. |occoucacan 12| 23,879 ercccmen (1] I, 1)
Totalocceeacae- 9143,330] 685,063 ®432,562| 3,173,844 970,709| 826,184 47,909| 43,627

For footnotes, see p. 101,



100 STATISTICS OF INCOME

TaABLE 7.—Individual returns, 1936, by net income classes: sources of income and
deductions, and net income; also total number of returns, and for returns with net
'iéftcome of $5,000 and over, number for each specific source of income and deduction—

ontinued

[Net i 1 and figures in thousands of dollars]
Sources of income— Continued Deductions
Other taxable . Partnership Net capital
Net‘ income interest Business loss loss ! Joss 2
Other | Total
lI;Ium-i income?’| income Nﬁlm. Nﬁlm- Né:m—
er o er er er
re. | Amount of re- |Amount | oo, |Amount | " tAmount
turns turns turns turns
(8) {1 442,320 131, 57311, 630,983] (¥ 34,3050 (%) 8,756 (8 66,876
62,550 40,501] 11,520{ 1,044, 311| 2,530 3,469] 1,081 985 11, 709 8,224
43.792| 34,281 9,357 816,265 1,907 2,806] 869 937 8,873 6,478
30,847 27,273 7,532 626,227 1,386 2,358 625 739 6,782 5,277
23,170] 23,450| 6,000 503,834] 1,082] 2,024 41 506| 5,2831 4,364
18,216] 20,385 4,792| 425272| 924 1,765 405 481) 4,199 3,510
14,707| 17,536] 4,1521 367,047 716 1,375 332 302| 3,486 3,054

5,000 and over.....
Classes grouped 12

Total.-.... 9310, 250] 887, 684| 240, 357)21, 888,373715, 760 79, 520(96,808) 21,307(°69,9014; 129,704

For footnotes, see p. 101,
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TaBLE 7.—Individual returns, 1936, by net income classes: sources of income and
deductions, and net income; also total number of returns, and for returns with net
income of $5,000 and over, number for each specific source of income and deduction—
Continued

[Net income classes and money figures in thousands of dollars]

Deductions—Continued
Interest paid ¢ Taxes paid ¢ Contributions Net i
Net income classes evin-
(?Eiher (;I‘gta] come
Num- Num- Num- educ- | deduc-
berof | Amount| berof {Amount| berof |Amount| tions? | tions
returns returns returns

Under 5 (est.). (®) 259, 609 (&) 344,623 ) 183, 691} 387, 55211, 285, 501 10, 345, 482
5-6. 83,737, 32,177| 134,504 33,575 124,368 16,903 36,854 132,187 912, 124
6-7. 55628] 25,357 90,390| 26,505 83,040| 13,035 20,003| 105,110 71l 155
7-8. 37, 746 18,8571 60,759) 20,520 55, 869 10,497 21,610 79,859 546,368
8-9._. 27, 306 15,318 43, 655 16,686 39,728 8,006 18,684 65,677 438,157
9-10.... 20, 928 12,823 33, 285 14,134 30,010 6,716] 15,855 55,285 369, 986
10-11__. 16, 388 10,784} 26,2007 12,217] 23,734 5,681 15,333 48,838 819,109
11-12._. 13, 233 9,213 20,976 10, 781 18, 506! 4,992 11,605 41,100 279,845
12-13__. 11,336 8, 501 17, 340 9, 633 15, 655 4, 519, 11 5741 38,057 250, 882
13-14... 9, 328 7,410 14, 398, 8, 588 13,198 3, 994 9, 905 83,206| 222,042
14-15__. 7,937 6,855 12,473 7,671 11,152 3,640 88251 30,105 205,648
15-20__. 26,413 24,734) 40,571 30,892 36,439 14,237; 35,407| 116,208 792,093
2025 14,712| 17,262 22,530| 22,314| 20,371 10,349 24,557 82,253 559,073
25-30._. 9, 043 12,652 13, 548 15, 964 12,199 7,965 17,816 59,928 409, 563
30-40. 10, 597 17, 169 15,682 23, 886 14, 153 12,318 27,885 88,899| 589,817
40-50. 5,662 11,198 8, 304 15,834 7, 508| 8,860[ 18,826! 59,3311 401,112
50-60. 38, 633 8, 568 5, 056 12, 239 4, 519 7,218 14,412 45,505 293, 064
60-70. 2, 301 6, 238 3, 180 9, 694 2,876 5,966 11,2741 35,607] 220,084
70-80. 1,429 4, 6691 2, 034! 7, 402| 1,878 4,720 7,312 25,903 162, 205
80-90. 1023 3,075 1,431| 5596 1341 3,715 6568 20,179 130,394
90-100. 3,087 1052 4859 9 3,247 4013 16,286 107,771
100-150. 1, 838 8,191 2, 455! 14, 040 2,278 10,900 15,802; 52,556 311,279
150-200. 7,002 866 7,546 7 6,005 9,548/ 31,629 156,078
200-250.... 320 3,177 406/ 4,922 388 4,308 4,093 17, 581 04,871
250-300. . 156 2, 066 201 3, 138 141 2,787 4,189 13, 352 56, 981
300-400__. 173 208 2000 3 105| 3,582 3,823] 12,753| 75,136
400-500_ 82, 1, 199] 107| 1, 939 1004 2,676 2,751 8,932 49, 387
500-750_.. 1051 2, 535 117] 3, 558 110 4,901 2, 797] 14,434 76,010
750-1,000. 450 1,310 50 2029 45| 2,460 2,360 8,717 46,752
1,000°1,500. 29| 1398 32| 1,900 30| 202 1177 6885 38279
1,500-2,000. .. 7 108 8 694/ 8 6 473 2,311 14, 517
2,000-3,000._. 293 14 1, 287 9 2,078 4 8,624 35,426

3/000~4.000. ... 4 @ 4| @ 4 @) (M ) 13

g 8008~5,0((1)0- - ) 1 (3 1 () () (13) (1)
K e 2 N RO RO R S DR SR IO SV FUNUR
Classes grouped .| ___..._.. 152000000 930|_.1T0 2793|7620 75, 37410, 410
Total ...._._ 9 362,482 544,869 ? 571,818 698, 609| 9 521,622 385, 838| 788, 416}2, 648, 263(19, 240, 110

1 For explanation of items, see p. 8.

3 For definition of capital assets and amounts of net capital gain and loss taken into account for tax pur-
poses see text, p 8, antd synopsis of laws, pp. 144-145.

Dividends” include those on stock of both domestic and foreign corporations, excepting dividends
received by partnerships and fiduciaries. In former years, this item included dividends on stock of domestic
corporations subject to taxation under Title I of the various revenue acts, and until 1934, the dividends
received on stock of foreign corporations deriving more than half their gross income from sources within the
United States, whether or not received direct or by partnerships and fiduciaries.

* Interest received on United States savings bonds and Treasury bonds, owned in excess of $5,000, and on
obligations of certain instrumentalities of the United States, is subject to surtax if the surtax net income is
over $4,000. (See items 5 and 25, Form 1040, p. 152.)

5 The number of returns is not avaxlable since the amount of “other income” js secured by deducting the
sum of specific sources of income from total income. ““Other income” excludes dividends received on stock
of domestic corporations not subject to taxation under Title I of the Revenue Act of 1936 and on stock of
foreign corporations. In former years, dividends received from these two types of corporations were tabu-
lated as “other income,”” except in so far as included in partnership and fiduciary income, and until 1934
except in so far as received from foreign corporations deriving more than half their gross income from sources
within the United States. See footnotes 1 and 3.

¢ Excludes amounts reported in schedules A and B as business deductions.

7 The number of returns is not available, since the amount of “other deductions” is determined by sub-
tracting the sum of specific deductions from total deductions.

¢ Not available.

¢ Excludes returns with net income under $5,000.

10 Taxable interest received on partially tax-exempt Government obligations reported on returns with net
income under $5,000 is tabulated with ‘‘other taxable interest.”

1t Includes taxable interest received on partially tax-exempt Government obligations reported on returns
with net income under $5,000.

12 Classes grouped.

13 Less than $500.
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TaBLE 8.—Individual returns with net income of $5,000 and over, 1936, by size of
profit or loss from business (sole proprietorship) and by industrial groups: number
of businesses with profit or loss and amount of profit or loss

Industrial groups
Aggregate
Agriculture and related industries
Size of profit or loss from
busin Profit Loss Profit Loss
(Thousands of dollars)
Num- Num- Num- Num-
ll))%s(i)-f Amount %?fs?-f Amount t")e&'s?_f Amount %%'S‘i’_f Amount
nesses nesses nesses nesses
1,646 $77,602] 1,113 $54,676 408  $20,691 431 $21, 089
1,396 205, 413 1,019 149, 364 350 52, 241 436 64,719
1, 210] 297,924 944 234, 212| 342 84, 059 376/ 93, 871
1,075 374, 884 738 257,659 276 96, 830 337| 117,124
966 432, 574 749 334, 564 264 118, 408 359 161, 089
4,265| 3,164,938 2, 821] 2,063,496 1,014 740,770 1,394} 1,023,720
6,825 10,108,318] 3, 162 4, 518, 766 1,203} 1,753, 820 1,771} 2,544,479
6,432 16, 042, 757, 1,602| 3,919, 251 882 2,165,911 954 2, 344, 488
7,033] 24,674,177 931] 3, 206, 695| 707| 2,455,271 569 1,964, 629
9,219] 41,833,949 5941 2,642, 857 815| 3,689, 148! 329| 1, 463, 934
66, 628 458, 659, 663 1,304 9, 070,416 4, 942132, 899, 211 764/ 5,317,908
14, 793| 177, 659, 106 363| 4,439, 950 90|10, 674, 270 203| 2,493, 261
5,150 88, 308, 060 161| 2,770,178 304{ 5,212, 391 93} 1,585, 724
2,859] 52,360, 147, 73| 1,612,227 139} 3,095, 899, 43| 947,650
1,232| 33, 585,970 58| 1, 569, 074 70! 1,927, 360 31| 830,677
1,151 39,324,159 56 1,913, 067 55 1,890, 556 36| 1.226,096
483 21,494,345 26| 1,166, 991 271 1,187,640 14] 625,348
437| 25,893,941 20| 1,216, 082 13| 738,222 8] 525,655
1011 8,501,634 9| 757,599 2 169, 738 5/ 441,748
111 15,223,676 16| 2,365,777 2] 242,744 7| 1,080,169
5| 1,513,449
1 584, 601
1| 1,291,906
Total for returns of net
income of $5,000 and
OVl o ccemcmmmcmaccne 132, 5191,021,608,193] 15, 760|45, 124, 735 12, 705(69, 215, 180] 8, 161,25, 735, 212
Total for returns of net
income under $5,000 for
which no frequency
distribution by busi-
ness and by profit or
loss is available.. M 11,352,649,521) (1) 134,395,275 ...
Grand total...cccoaena.s M) 12,374,257,714] (1) |79, 520, 010,

1 Not available.
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TasLe 8.—Individual returns with net income of $5,000 and over, 1936, by size of
profit or loss from business (sole proprietorship) and by tndustrical groups: number
of businesses with profit or loss and amount of profit or loss—Continued

Industrial groups—Continued

Mining and quarrying Manufacturing
Size of profit or loss from
business Profit Loss Profit Loss
(Thousands of dollars)
Num- Num- Num- Num-
%“{fsgf Amount %%'S?_f Amount %elfsg_f Amount lt’,el_{s‘l’_f Amount
nesses nesses nesses nesses
40 $1, 969 21 $1, 000 33 $1, 758
32 4,6 18 2,807 46 A
25 5,769 13 3,181 39 9, 563!
13 4,230 11 4, 070 17 5,933
16 7,363 ] 2, 667 30, 13, 690
74 52, 511 46 34, 456 140 103, 403
136 200, 372 44 62,854 264 382, 306
83 206, 832 25 58, 433 264 660, 559,
73 251, 040 23 79, 938 334; 1,173,050
69 313, 365 27| 120,228 414 1,891,331
395| 2,791, 598| 360 273,731  4,025| 28,005, 326
1168) 1, 407 559 13} 154,83 990 11 917,752
564 978, 076 9| 155,161 461 7, 953, 694
44] 974,308 4 89,171 214] 4,721, 920
30| 822,231 3 82,618 111] 3,006, 369
48| 1,635,625 4 138,663 104! 3, 579,088
15 682, 485 4| 183,509 51| 2,300,734
30! 1,789,006 2 118, 268 50| 2,967,397
8 688 (10137 PR P, 17) 1,387, 042,
1, 272, 836 16| 2,040,984
354, 676
1,000 aud over 1, 291, 906
Total for returns of net
income of $5,000 and
................... 1, 312| 14, 089, 947 311| 1,971,977 7,612| 73,775,755 465| 1,272,958
’I‘otal for returns of net
income under$5,000 for
which no rrequeney
distribution by busi-
ness and by profit or
lossisavailable ..o loeaeaaas
Grand total o eefeeaaaas - I




104

STATISTICS OF INCOME

TasLE 8.—Individual returns with net income of $5,000 and over, 1936, by size of
profit or loss from business (sole proprietorship) and by industrial groups: number
of businesses with profit or loss and amount of profit or loss—Continued

Industrial groups—Continued

Construction

Transportation and other public

Bize of profit or loss utilities
from business
(Thousands of Profit Loss Profit Loss
dollars)
Num- Num- Num- Num-
li’)el:s‘i)_f Amount %‘i{s?_f Amount ?gs?-f Amount ]l))eés(i)-f Amount
nesses nesses nesses nesses

36, 241, 220 146 | 378,649 | 1,961 | 15,684,390 126 | 384,362
Industrial groups—Continued
Trade—Retail Trade—Wholesale
8Bize of profit or loss
from business Profit Loss Profit Loss
(Thousands of .

dollars) Num- Num- Num- Num-
%ﬂsti)_f Amount %‘gs?_f Amount %?;‘S?_f Amount %ﬂs‘i)_f Amount

nesses nesses nesses nesses
Under 0.1._._____...____ 466 $19, 346 215 | $11,187 15 $722 10 $356
. 220 31,051 127 18, 333 17 2,425 12 1,824
192 47, 440 132 33,040 16 3,926 10 2, 585
183 63, 775 91 31, 766 23 8,147 8 2,852
141 63, 521 99 43, 449 13 5, 963 14 6, 144
763 570, 462 335 | 244,888 101 73, 588 40 30,298
1,359 2,030, 894 350 | 494,930 163 243, 581 33 50, 592
1,432 3, 590, 948 160 | 389,014 174 439, 482 22 54, 263
1,779 6, 255, 075 68 | 229,990 192 676, 837 14 48, 007
i 2,446 | 11,108,042 68 1 307,708 280 | 1,266,445 8 35, 858
_| 15,438 | 104, 295, 901 101 | 683,983 | 2,516 | 17,493,133 15 98, 867
- 7 33,029, 221 21 258, 956 691 8,378, 312 9| 107,769
- 845 | 14,419,811 18 | 307,663 204 | 5,053,826 1 15, 223
- 386 8, 532, 784 6 135, 706 135 | 2,999,284 | oo |oooo_o_.

- 217 5, 914, 990 2 55, 085 61 1,648, 844

- 2 67,334 | 64| 2,153,935 | .o _jooooo.__
.............. 28,049 | 204,464,357 | 1,798 13,519,373 | 4,822 | 44,537,495 197 | 484,304
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TaBLE 8.—Individual returns with net income of $5,000 and over, 1936, by size of
profit or loss from business (sole proprietorship) and by industrial groups: number
of businesses with profit or loss and amount of profit or loss—Continued

Size of prgﬁt or loss from

usiness
(Thousands of dollars)

Industrial groups—Continued

Trade—Wholesale and retail

Service—Domestic (laundries, hotels,
restaurants, etc.)

Profit

Loss

Profit

Loss

Num-
ber of
busi-
nesses

Num-
ber of
busi-
nesses

Amount

Amount

Num-
ber of
busi-
nesses

Amount

Num-
ber of
busi-
nesses

Amount

13, 948, 732
3,359, 167
1, 552, 193

665, 059
432, 855
438, 859
174, 125
387, 261
267,193
174,758

6,422, 714

24, 508, 802

892, 477

Industrial groups—Continued

Service-—Amusements

Service—Curative (medicinal and all

other)
Size of profit or loss from
business Profit . Loss Profit Loss
; 1
(Thousands of dollars) Il;Ium; Igumi I-!;Iumf I‘;Ium;
er O or o er o er 0
busi- | Ameount busi- Amount | oo Amount busi- | Amount
nesses nesses nesses nesses
Under 0.1 .o comumaaaan 6 $299 11 $340 129 $6, 022 67 $3, 141
0.1-0 10 . 1,545 12 1, 796 123 18, 065 54 7,916

393, 925
75, 905
468, 653

13, 877, 185

1,505, 047

220, 449, 606
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TasLe 8.—Individual returns with net income of $5,000 and over, 1936, by size of
profit or loss from business (sole proprietorship) and by industrial groups: number
of businesses with profit or loss and amount of profit or loss—Continued

Industrial groups—Continued

Service—Educational Service—Engineering
Size of profit or loss from
business Profit Loss Profit Loss
(Thousands of dollars)
R B ] S e
er o er o er o er o
busi- | Amount | o e | Amount| po o | Amount | -0 Amount
nesses nesses nesses nesses
Under 0.1eceeeommmnennes

0.1-0.2

17,343,277

2,078 | 15,869,714

Industrial groups—Continued

Service—Legal

Service—All other

8ize of profit or loss from

business Profit Loss Profit Loss
(Thousands of dollars)
o B ] S0 e
er o er o er o er 0
busi- Amount busi- Amount busi- Amount busi- Amount
nesses nesses nesses nesses

157 $7, 298
169 25,083
144 35,236
123 42,189
114 51,121
518 383, 356

1,640 | 19,828,434
629 [ 10,819,415

Totaleeeeaen......| 13,303 | 113,189, 602

4,034 | 38,772,583

229 | 306,079
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TaBLE 8.—Individual returns with net income of $5,000 and over, 1936, by size of
profit or loss from business (sole proprietorship) and by industrial groups: number
of businesses with profit or loss and amount of profit or loss—Continued

Industrial groups—Continued

Finance—Investment brokers

Finance—Real estate

Size of profit or loss from

business Profit Loss Profit Loss
(Thousands of dollars) |—
Igrumi I[;Tumi %Ium- Num-
er o er o er of ber of
busi- Amount busi- Amount busi- Amount busi- Amount
nesses nesses nesses nesses
9 $587 4 $204 32 $1,623 23 $872
11 1,532 4 565 29 4,452 28 4,145
8 1,995 3 732 21 5, 249 24 5, 897
3 1,023 7 2,408 36 12,452 14 4,953
11 4, 859 3 1,311 24 10, 607 13 5,890
28 21, 647 30 21, 666 101 74,095 82 62, 921
58 89, 768 27 40, 641 177 265, 081 60 84, 502
53 135,917 11 27,312 170 419 716 44 108, 769
60 209, 793 13 45,072 136 477, 878 17 57,695
66 302, 431 6 25,833 168 713, 008 12 53,472
372 | 2,681,902 23 147, 348 806 | 5,654,101 37 271, 365
197 | 2,376,293 5 59, 929 178 | 2,123,950 10 125, 143
111 1,953, 941 3 52, 422 51 881, 679 5 89, 212
61 1, 365, 584 1 20, 638 24 534, 167 1 20, 032
By L) mE|om) ) ) ew
L, 660 | el 11 ) 1 34,393
23 | 1,020,134 | JITT|TIITIT 2 85,194 |oevmmmni e
26 | 1,615,101 1 51,815 5 301,130 | e
7 624,179 | | lecai e eeen 2 163, 839
6 786 696 1 211,014 2 242, 494 1 104 222
1,208 | 16,111,645 143 | 734,133 1,986 | 12,834,935 376 | 1,250,919
Industrial groups—Continued
Finance—All other Nature of business not given
Size of profit or loss from
business Profit Loss Profit Loss
(Thousands of dollars)
Num- Num- Num- Num-
tl’)eu':ggf Amount l;)e&'sgf Amount %Pgs?_! Amount %‘:’{S?f Amount
nesses nesses nesses nesses
Under 0.1 e 59 $2,720 19 $963 104 $5, 030 70 $3,714
0.1-0.2.._. 67 9, 848 13 1,779 118 17, 342 73 10, 523
0.2-0.3_ cconeo 62 15, 354 22 5, 692 82 19 946 78 18, 782
0.3-04_.._..... 47 16, 631 7 2,406 88 30,328 60 20,776
0.4-0.5.ccemuaunn 40 18, 160 11 4,857 59 26, 292 50 22, 262
0.5 ecmaaas 208 157, 535 37 27,778 291 211, 045 189 137,631
1-2 e 333 489, 275 40 54,019 393 579, 648 201 284, 795
23 s 270 676,472 14 32, 900 328 811, 906 91 218,711
34 268 936, 623 9 32,272 348 | 1,208,057 72 247,674
4-5. 313 1,416, 101 9 39 885 448 | 2,024, 461 35 155, 516
5-10. 2,052 14 428, 620 24 165 731 2,815 | 19, 358, 879 87 623, 215
10-15. 522 6 335 285 4 46, 306 684 1 8,312,233 38 465, 776
15-20. 195 3, 335, 295 2 33,933 239 | 4,131,189 11 188, 091
20-25. e 99 | 2,205,175 1 24,150 134 | 3,042,634 12 262, 035
25-30_cucicnens 34 921, 737 1 28, 644 44 1,233,478 5 137, 638
30-40 ... 51 1, 758, 449 2 70,123 63 | 2,326,340 5 174 811
40-500 0o ceaaooo 18 790, 928 1 42,739 31 1, 405, 106 2 92, 895
5075 c e aan 1 2? 1, ggi, ggg 2 106, 414
T51000ceccceaacaat 8] 426,034 e oot L D T LT
100-250_ 10 | 1,420,130 2 283, 967
250500 e [mececcac|mmmmmee e et e el ———-
500-1,000.._._._. -
1,000 A OSSN NN RO NN NS NS NN U NS
Totalcecsncaceaae 4,667 | 35,841, 444 217 | 666,018 | 6,320 | 48,378,342 | 1,083 | 3,455 226

83167—38——8
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STATISTICS OF INCOME

TasLe 9.—Individual relurns, 1936, by States and Territories and by net income
classes: number of returns, net income and total tax; also toials for prior years

Alabama Arizona
Net income cl:
housands of dollars) Number N Number
@ of returns| et income | Total tax | orpop, | Net income | Total tax
Under 1 (@st.) e oo ceacaaeas 1,414 $943,588 | oeceooo 910
Under 1 (est.).. 164 74, 639 $2, 531
1-1.5 (est.)!__ 2,872 3,405,503 |_.._____..__ 1,499
1-1.5 (est.) ... 3,596 4,628, 366 23,715 1,453
1.5-2 (est.)1.. 2,058 3,583,526 | ... __ 1,065
1.5-2 (est.)... 2,159 3, 690, 139 44, 697 1,716
2-2.5 (est.)!. . 2,214 5031,384 1 _ . _.___.. 1,218
2-2.5 (est.).__ 846 1,861,956 29,829 721
2.5-3 (est.)i__ 4,051 11,010,665 | .. __.__._ 1,984
2.5-3 (est.) . 1,159 3, 268, 184 24, 354 688
3-3.5 (est.)1.. 1,861 5,036,426 |_.._____..__ 754
3-3.5 (est.)... 1,709 5, 535,193 41, 206 884
3.5-4 (est.)t_. 541 1,082,327 | ... 230
3.5-4 (est.). 1,305 4, 865, 512 44,999 783
4-4.5 (est.)! 81 43,225 |- 60
4-4.5 (est.). 979 4,143,157 46, 196 642
4.5-5 (est.)_. 32 147,661 | ... 10
3,418,278 48, 587 464
31, 416 |- 6
8, 553,490 94, 858 595
4,486, 673 95,719 381
3,162,874 83, 577 179
2, 843, 809 92, 590 113
2,302,975 89 474 105
2,002, 723 86, 965 67
1, 425,837 69, 947 38
1,271, 403 64, 237 41
1, 434, 749 79 444 15
1, 115, 760 67, 532, 24
4,354,155 304, 538 71
2,948, 204 262, 099 45
2,126, 607 229,199 12
2,873,811 384, 613 16
1, 555, 623 252, 048 14
966, 713 181,112 8
773,917 157,749 1 @ @
304, 165 79,061 1 ® ®
504 214 141,471 3 33;7, 855 9)4, 104
2
3

5,000 and over__._._..__....._.

Classes grouped .. .occuooo.c.

118,275

.......... 738, 651 314,489 |__....... 329,917 93, 621
31,712 | 106,647,588 | 3,434,836 18, 842 51, 444, 402 1,429,247
26, 141 80,443,944 | 1,701,528 13,941 38,298, 031 647, 859
23,072 69,229,199 | 1,407, 104 11,378 29, 802, 959 391,723
19, 962 53, 673,478 978, 404 8,588 20, 851, 766 265, 635

, 680 54,020, 284 769,932 8, 23, 354, 960 305, 405
19, 532 70, 309. 297 640, 467 8,035 28, 745,823 247, 280
22, 605 93,900,510 | 1,353, 584 10, 500 42,775,084 584, 274
25,818 { 122,569,172 | 2,087,718 12, 448 60, 788,434 1,113,778
26,891 | 142,167,220 | 4,035 792 11 527 58, 368, 659 1, 600, 309
27,992 | 133,224,614 | 2,455,166 11 059 45,837, 158 97, 800
28,540 | 136,523,003 | 2,449,196 10 509 41,716, 578 498, 896

For footnotes, see p. 132.
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TapLe 9.—Individual refurns, 1936, by States and Territories and by net income
classes: number of relurns, net income and total tax; also totals for prior years—

Continued
Arkansas California
Net income ¢l
(Thousands of dollars) Number Number Tt i
ofreturns| et income | Total tax ofreturns Net income | Total tax

Under 1 (est. )t oooooaaoooan 837 $649,312 | ... 20, 551 $13,549,417 |_.__.______.
Under 1 (est.)- 65 41, 808 $1,331 67 397, 78 $11,933
1-1.5 (est.)!. . 1,372 1,664,241 | ___.__ 45, 465 54,672,014 | _.oo._.____
1-1.5 (€St.) e cceeoccmccccccana 1,120 1,443, 815 8,139 59, 660 77,101, 846 403, 865
1.5-2 (eSt.) e oo oeos 1,098 1,921,749 |_oo_._..__ 26,314 45,724,578 | ... ___
1.5-2 (€St.) - cammemmeaeee 908 1, 558, 426 18,344 43, 905 75,321,384 910, 239
2-2.5 (est.)} . s 1,446 3,306,606 | __.__.__._. 27,263 61,817,630 |...o..___._..
2-2.5 (6St.) - coceeememccecanes 402 884, 721 14, 485 18, 651 41,176, 428 681, 644
2.5-3 (est ) o oo oecamaeo 2,098 5,601,217 | _______..__ 36, 284 98,698,403 | .__.________
2.5-3 (€S6.) - oo oemoamemnnn 588 1, 659, 073 12,559 | 17,833 49,925, 172 547,089
3-3.5 (est )l oo 950 3,024,850 1__.____.____ 13, 806 44,127,217 |oooooo. .
3-3.5 (eSt.) e e 977 3,175,768 20,177 21, 508 69, 730, 225 627, 005
3.5-4 (est.) ool 264 76,394 | oo ... 3,781 13,870,828 | ... ....._
354 (€St} eoemacmeeanneee 776 2,918,376 23,758 | 18,361 68, 735, 331 814, 604
4~4.5 (est.) . e 64 268,839 {.aicoao 73 3,055,212 (... __
4-4.5 (est.) e ool 631 2,672,138 29,315 12,875 54, 501, 952 823, 648
4.5-5 (@5t e ecaeen 24 113,910 | 109 509,220 |_noeoo ..
4.5-5 (05t.) e cmce e 418 1,989, 187 27,167 9, 699 45,912, 767 819, 746
4 20,625 | oo _._.__ 36 194,194 | _____
3,514,201 62, 280 16, 954 92, 671,941 1, 950, 060
2, 579, 165 55, 266 10,920 70, 460, 575 1,852, 965

2,185, 575 58, 449 , 400 47,701,946

1,670,991 57,144 4,167 35, 304, 289

1,816, 548 71, 692 2,945 27,927, 996

1,369,773 59, 165 2,279 23, 885,444

1, 257,949 59,274 1,236 21,099, 512

84, 583 45,653 1,493 18, 630, 780

901, 242 50, 676 1,239 16, 694, 781

769, 694 47,228 1,039 15, 027, 684

3,105,714 217, 182 3,398 58, 624, 872

1,652, 355 145, 597 1,711 38, 252, 156

1, 339, 031 150, 252 1,126 30,719,152

1,431,436 188, 215 1,314 45,135, 463

923, 995 145, 942 584 25,975, 137

583, 757 109, 379 386 21, 105,119

2) ) 233 15,023, 351

224, 221 55, 345 159 11, 853, 571

1,654,324

DR B A

721,435 243,738 | - ||l
61,156,625 | 2,073,666 | 436,128 | 1,494,599,201 | 76,428, 350
43,351, 163 796,832 | 367,757 | 1,172,303,190 | 42,033,332
38, 835, 585 677,515 | 315,766 | 968,067,116 | 33,380,303
29, 366, 515 370,043 | 286,580 | 785,854,006 | 21,444, 162
21,716,119 215,927 | 205,650 | 841,047,708 | 21,635,950
29, 256, 385 107,830 | 248,722 | 967,099,004 | 14,732,280
43, 282, 986 241,787 | 203,048 | 1,330,603, 655 | 27,136, 057
65, 910, 936 712,954 | 309,047 | 1,089,896, 424 | 45,360,278
71, 639, 792 877,747 | 316,738 | 1,765.573,139 | 63,707, 136
75,553,896 | 1,339,952 | 315566 | 1,582,576,258 | 46,044,594
84,661,070 | 1,451,272 | 315,244 | 1,571,673,688 | 46,238, 346

For footnotes, see p. 132,
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TaBLE 9.—Individual returns, 1936, by States and Territories and by net income
classes: number of returns, net income and total tax; also totals for prior years—

Continued
Colorado Connecticut
Net income cl
(Thousands of dollars) g&lgﬁ% Net income | Total tax g ;Tu]ﬁrs Net income | Total tax

Under 1 (est.)i._. 2,271 $1, 429, 766 , 367 $3,791,810 | ____.____._.
Under 1 (est.)..-- 176 93, 254 647 332, 4 $11,379
1-1.5 (est.)t_ _ 3, 634 4, 352, 804 21, 400 24,972,838 | _....
1-1.5 (est.) ... 4,697 6,034, 632 22, 400 28, 308, 751 133, 532
1.5-2 (est.) 1. 2, 609 4, 535, 910 6,724 11,654,751 |.o_ . ___
1.5-2 (est.).... 3,198 5, 511, 697 8,843 15,076, 745 185, 699
2-2.5 (est. ). . 2,994 6, 804, 578 6,093 13,843,207 | .. ._...__
2-2.5 (est.) ... 1,318 2,899, 397 3,857 8, 549, 603 150, 359
2.5-3 (est)1 3,863 | 10,441, 550 10,354 | 28,095,473 |___________.
2. . 1, 537 4,331,049 3,410 9, 529, 692 114,979
3 B 1,676 5,351,167 3,764 | 12,067,266 |..__________
3 . 2,152 6, 989, 986 4,326 | 14,031,225 143,412
3. . 538 1,978, Y48 1,183 4,342,492 |________ ..
3. . 1,835 6, 841, 749 3,370 12, 617,975 140, 332
4 st. 98 409, 480 204 1,234,053 | .. ...
4 . 1, 255 5, 340, 840 2,218 9, 404, 352 139, 696
4.5-5 (est.)! 7 32, 646 96 448,698 |_.________._
4.5-5 (est. 945 4,467, 426 1,902 9,014, 641 154, 869
5-61__ 1 ( 106,889 {__ .. __.____
5-6. 1, 400 7,648, 643 136, 140 3,333 18, 224, 030 350,779
6-7. 924 5,977, 542 141,092 2,359 15 499 265 358, 219
£ S 627 4, 672, 906 131, 136 1, 607 12, 013 690 347, 989
8- 480 4, 069, 768 142, 251 1,153 9, 774, 770 345 398
9-10 300 2, 853, 737 113, 409 955 9, 048, 679 371, 801
234 2 450, 238 109, 319 691 7,240, 889 332, 648
11-12. 203 2,332, 251 114.707 625 7,184,726 362, 249
158 1, 668, 361 105, 224 468 5, 842, 057 312, 953
134 1, 813, 622 105, 405 390 5,271, 818 308, 681
129 1, 865, 290 115,186 339 4, 900, 530 303, 831
352 6,067, 024 430, 239 1,160 | 20,046,415 | 1,458,088
_______ 167 3,753,892 349,126 644 | 14,365,823 | 1,325 588
_______ 116 3,170, 144 348, 450 422 11, 546, 446 1,284, 979
119 4,021, 603 536,728 497 17 056 747 2, 310, 707
63 3,040, 930 496, 120 238 | 10,660,323 | 1,765 412
38 2, 100, 883 474,422 168 9, 219, 200 1,784, 996
21 1,343, 218 291, 499 116 7,543,935 | 1,681,521
10 744, 919 184, 259 74 5, 514, 657 1,387,437
6 508, 168 144, 272 54 4, 556, 354 1, 287, 103
4 376,198 115,910 40 3, 804, 957 1,194, 877
19 2, 195, 664 802, 619 88 10, 413, 613 3,866,312
6 1,098, 849 508, 860 35 6, 008 526 2, 708, 866
4 903, 193 447, 854 16 3, 578, 967 1,775,883
3 792,082 412,794 3 801, 357 418,371
1 ) B 9 3,177, 860 1,796, 126
2 (O] 2 1, 749, 504 1,035, 219

3 1,728, 580

1,152, 961

662, 274

3,551,858 | 2,377, 362

146,498, 541 | 8,934,634 | 121,805 | 439,105,953 | 35,982, 854
108,379,317 | 4,057,259 | 100,898 | 340,303,213 | 17,227,337
94, 502,319 | 3,281, 526 91,352 | 288,693,183 [ 12,325,678
74,445,866 | 1,710,477 81,850 | 257,310, 810 8, 691, 835
82,077,771 | 1,815,932 86,308 | 274,908, 669 8, 155, 965
96, 661, 700 | 1,378,043 65,306 | 309,351, 262 68,067, 228
125,795,609 | 2, 439,796 74,821 | 400,674,216 | 11,435, 656
158,751,528 | 3, 534, 404 82,049 | 561,547,753 23 693, 045
158,931,875 | 4,459, 057 81,063 | 522,496,528 | 23,104,139
148,473,486 | 3,307,180 77,778 | 451,001,651 | 16, 117, 674
154, 804, 655 2 959, 248 81,449 | 433,776,846 | 13,751,314

For footnotes, see p. 132,
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TasBLE 9.—Individual returns, 1936, by States and Territories and by net income
classes: number of returns, net income and total tax; also totals for prior years—

Continued
Delaware District of Columbia
Net income cl
(Thousands of dollars) ggﬁm Net income | Total tax 01}71%?13%2 Net income | Total tax
Under 1 (est.)? 640 $413,162 oo ..__.. 2,242 $1,672,356 | eeeccaa
Under 1 (est.)-. 88 34,728 $1,067 233 138, 409 $3, 841
1-1.5 (est.)i._ 1,192 1,421,087 |_oceeo____ 9, 780 12,066,089 | oeeoo——__-
1-1.5 (est.). 1,810 2,303, 222 11,836 12, 436 16, 718, 887 109, 957
1.5-2 (est.)! 781 1,357,923 |ococeo o 6,293 10,824,225 | e oo
1.5-2 (est.). 1,117 1,933,884 24,782 18, 627 31, 948, 836 390, 764
2-2.5 (est.)! 832 1,884,131 (ooooo_.__ 4,772 10,862,482 | _._____
2-2.5 (est.). 387 858, 604 15,573 8, 670 19, 221, 288 323, 859
2.5-8 (est.)1__ 1,158 3,145,670 |_aceoae_o 7,573 20, 557,616 |ocoeeeooo-.
2.5-3 (est.). 613 1,717, 965 19, 388 5,214 14, 331,146 212,701
3-3.5 (est.)1 487 1,559,088 {-eereoo... 3,707 11,836,864 | ____._.
3-3.5 (est.)- 717 2, 330, 068 22, 590 5,397 17,476, 294 200, 438
3.5-4 (est.)! 145 530,184 | ____.__ 1,063 3,923,321 |ocomeaeaa
3.5-4 (est.). 543 2,036, 484 20, 564 4, 590 17, 230, 660 195,493
4-4.5 (est.)1. 38 159,170 {oeoemocoo-o 195 817,851 |occcomaanes
4-4.5 (est.) - 407 1,712,823 23,620 3,396 14, 421,010 195, 662
4.5-5 (est.)! 4 19,256 |ceccecamnann 40 184,548 | ___._.
4.5-5 (est.) - 316 1, 505, 060 22,184 2,718 12, 864, 388 190, 910
fi i 2 RGO OUPIIPR NP PRI pRU Y PR, 11 57,726 {coeeocoaocue
457 2, 505, 232 48,150 3,167 17, 293, 562 312,144
307 1, 991, 989 46, 525 1,819 11, 753, 523 267,433
211 1, 582, 159 46, 997 1, 056 7, 886, 100 219, 562
176 1, 489, 520 53, 015 705 5,979,173 205, 910
131 1, 238, 025 51, 369 516 4, 804, 438 194, 720
115 1, 210, 621 54, 884 386 4,040, 311 180, 722
100 1,149, 732 55, 830 284 3, 260, 066 162, 956
83 1,041, 962 58, 874 220 2,746,047 146, 141
65 879, 626 50, 404 187 2, 524, 549 146, 413
59 854, 803 54,878 157 2,272,916 137,766
193 3, 298, 209 240, 743 483 8,362, 823 595, 123
115 2, 534,776 233, 708 296 6, 658, 582 4,
81 2,230,121 251, 446 168 4,617, 546 505, 315
94 3,221,715 444,044 186 6,344, 711 852, 487
57 2, 527, 691 416, 518 102 4, 556, 562 747,070
35 1,876, 230 359, 036 62 3,394, 259 644, 835
35 2, 235, 926 491, 531 19 1, 220,018 263, 926
15 1, 126, 866 289, 145 18 1,340, 671 335, 434
16 1, 356, 662 384, 696 16 1,353,132 384, 347
15 1, 425,170 448, 757 8 757,039 233, 979
38 4,575,004 | 1,724,959 33 4,008, 575 1, 514, 703
18 2,999,743 | 1,341,363 9 1,498, 973 65,
12 2,699, 580 1 1,343,157 2 2)
3 1, 516 420, 327 3 802, 642 418, 883
7 2,353,653 | 1,317,570 1 {H (%)
6 2,652,220 | 1,574, 511 1 3 ®)
8 4,984,928 | 3,164,283 1 @ ®
5 4,447,431 | 2,973,859 P SO HII PR
4 4,950,799 | 3,447, 500 1 ® ®
2 [} [£) SN PO PO AP,
1 ® ) _|--
5,000 and over. - _ oo facemeac e PR ORI PRI .
Classes grouped - _ oococmeos]ocomaaaon 5,530,403 | 3,989,072 | __....... 2, 847, 502 1,747,489
13,739 96, 694, 780 | 25, 538, 755 106,863 | 327,467,666 | 13,290,899
131,371 64,759,925 | 11,401,715 95,271 268, 667, 106 7,175, 849
10, 620 55,073,452 | 9,312,466 82,871 234, 925, 250 5, 653, 864
9,910 45, 536,527 | 5,042,284 69,967 | 192,795, 436 4,625,042
9,822 | 46,026,220 { 4,396,328 | 73,501 | 213,475,879 | 5,115,177
8, 284 51,044,537 | 2,283,901 51,920 | 200, 628, 347 2,974,707
9,342 64,913,288 | 3,927,732 51,044 | 217, 558, 448 4, 200, 940
9,780 | 148,850,300 | 14, 524, 946 48,087 | 242,282,698 6, 408, 622
9, 592 107, 335,477 | 10, 592, 886 44,183 227, 620, 606 7,474,643
9, 266 90, 262,899 | 7,970,035 39,560 | 198,938,042 6,027,133
9,301 70, 544,423 | 5,100,884 40,024 | 198,055, 768 5, 526, 436

For footnotes, see p. 132,
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TasLe 9.—Individual returns, 1936, by Sitates and Territories and by net income
classes: number of returns, net income and total tax; also totals for prior years—

Continued
Florida Georgia
Net income cl
(Thousands of dollars) Number s Number :
of returns Net income | Total tax of returns Net income | Total tax
Under 1 (est)!oueeomacaccanns 2,796 $1,763,587 | ccaaeae 2,005 $1,362,641 | ... __
Under 1 (est.).. 19 107,941 $3, 331 262 136, 833 $4, 564
1-1.5 (est.)1.__. 3,910 4,766,635 |ccecamoaoon 5,060 6,07, 791 | ... _._.___
1~1.5 (est.) .. 3,573 4,596,861 26, 182 5,127 6,546, 164 35,284
1.5-2 (est.) 1 2,998 5,235,048 | ... ___... 3,237
1.5-2 (est.} . 2,461 4,220,629 51,421 2,685
2-2.5 (@St ) teeeena. 3,185 7,186,701 {.________.__ 3, 541
2-2.5 (est.) .ooo_.___ 1,301 2,863,735 47, 290 1,241
2.5-3 (est. ). 4,831 13,185,727 | ___..... 6, 329
2.5-3 (est.) .cacn-- 1,653 4, 665, 350 39, 740 1,897
3-3.5 (est.) i 1,683 5,381,060 |__.____.___. 2, 504
3-3.5 (est.).-. 2, 286 7,437, 544 583,472 2,670
3.5-4 (est.) 7. 745 2,752,183 | ___ 896
3.5-4 (est.).._.._. 1,711 6,414,123 63,313 2,236
4-4.5 (est.)1_____ 149 618,426 |.oo__._... 182
4-4.5 (est.)._- 1,216 5,147,194 62, 710 1,715
4.5-5 (est.)! 46 218,083 | 45
4.5-5 (est.) 1,069 5, 058, 349 73,889 1,077
561 ... 32,017 |eeeeo_o. 4
56 - 1,850 10,137,397 182,854 1,543
[ o (PR 1,312 8,486,108 192, 112 1,099
6,723,145 184, 204 806
5,641,170 192, 644 586
4,897,418 197,278 408
4, 169, 267 185, 635 316
3, 659, 9]0 179, 134 261
3,494, 437 189, 811 206
2,993,352 171. 769 175
2, 435, 730 148,201 155

9 398,926

5,000 and over

Classes grouped .o occeomccac|oamencaans

4,343,158 | 3,088, 1837|CI 1,014, 977 573, 984
44,048 | 197, 705,207 | 18, 608, 221 49,512 | 181,626,423 8,478,922
38,021 | 144,693,408 | 8,933,457 46,702 | 150,963,172 4,149, 454
32,550 { 112,102,614 | 5,597,287 38,137 | 122,612,284 3,104,301
28,775 84,718,009 | 2,671,623 32,229 94, 892, 882 2,062, 780
29, 303 88,451,612 | 2, 557, 631 31,730 92, 882, 516 1, 692, 089
25,340 | 105,215,176 | 2,219, 520 25,729 | 102,907, 022 996, 756
28,133 | 126,910,394 | 2,840,391 28,996 | 128,081,049 1, 659, 244
30,040 | 164,355,108 | 5,936,377 32,280 | 163,181,491 2,785,942
32,155 | 178,843,603 { 7,714,261 32,021 | 167,083, 587 3, 806, 534
40,080 | 206,917,657 | 6,047,244 33,818 | 167,407,479 3,612,724
56,109 | 322,601,033 | 10,415, 636 36,744 | 171,146,482 2, 888, 409

For footnotes, see p. 132.
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TasLE 9.—Individual returns, 1936, by States and Territories and by net income
classes: number of returns, net income and total tax; also totals for prior years—

Continued
Hawaii Idaho
Net income classes
(Thousands of dollars) Oﬁ%ﬁ:"‘g‘; Net income | Total tax g;r ga?u];grs Net income | Total tax
Under 1 (est) oo ciccmaens 851 $485, 004 259 $156,114 |, eeeeeeoo .
Under 1 (est.). - 46 24, 969 5,757
1-1.5 (est. )t - 1,677 2,013, 877
1-1.5 (est.).- - 2,243 2, 834, 028
1.5-2 (est.) 1 . 869 1, 520, 951
1.5-2 (est.)_ . - 984 1,672,223
2-2.5 (est.)? - 841 1,921, 298
2-2.5 (est.) - - 530 1,186,778
2.5-3 est.) L. . 1, 854 4, 484, 486
2.5-3 (est.). . - 544 1, 501, 806
3-3.5 (est.) 1. - 666 2,144,779
3-3.5 (est.). . - 621 2,018, 507
3.5-4 (est.) 1. - 271 1, 000, 799
3.5-4 (est.) ... - 571 2,153, 426
4-4.5 (est.) ! - 54 226, 958
4-4.5 (est.)_. - 380 1, 605, 174
4.5-5 (est.)? - 22 103, 749
4.5-5 (est.) 221

g.

5,000 and over. . -

Classes grouped . .c.oooaouas

.......... 936, 907 472, 573 271,975 57, 710
15,214 58,737,567 | 4,408,203 14,201 41, 692, 504 752, 433
13, 262 46,901,822 | 2,396, 253 11,005 29, 803, 013 351,103
11,252 37.515,719 | 1,563,069 8,932 23, 636, 891 281,770
10,835 34,357,940 | 1,140, 546 6,072 14,582,154 130,027
12,192 37,277,185 | 1,101,535 5,783 | 13,688 578 97,113

7,328 33, 869, 092 815,673 5,684 18, 350, 071 46, 045
7,869 37,245,940 972,216 7,852 27,757,374 128, 290
8,210 43,290,997 | 1,220,345 9,830 38, 525, 958 184, 325
8.047 43,349,731 | 1,311,756 9,808 37,121,872 283,172
9, 252 44,618,510 | 1,200, 544 10,673 38, 448, 758 247,272
9,146 42,950,279 | 1,096,213 11,617 39, 887, 951 184,344

For footnotes, seo p. 132.
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STATISTICS OF INCOME

TaBLe 9.—Individual returns, 1936, by States and Territories and by net income
classes: number of returns, net income and total tax; also totals for prior years—

Continued
Tllinois Indiana
Net income ¢l
(Thousands of dolars) Number . | Number .
of returns Net income | Total tax of returns Net income | Total tax
Under 1 (est. ). ccenccaeaca- 15,243 $10, 525, 936 4,421 $3,033,003 | ... .. —-
Under 1 (est.).. - 1,456 784,1 226 107, 357 $2, 987
1-1.5 (est.)!_. 49, 599 58, 955, 649 11,781 | 14,342,590 ... _____
49, 571, 803 16,219 20, 889, 995 106, 279
42,499, 037 | 7,072 12,138,195 | ..._.
68, 201, 292 8, 458 14, 391,176 166, 833
56, 754, 123 6,716 15,861,085 | oo ...
44, 641, 327 2, 961 6, 532, 847 101, 700
119, 849, 284 12, 296 33,402,024 | . ____._._.
42, 521, 464 3,779 10, 636, 198 87,225
59, 731, 358 4, 996 15,946,932 | ___.__
61, 343, 486 4, 652 15, 136, 609 108, 970
19, 022, 085 1,263 4,646,981 | ... ...
3,327 12, 420, 362 114, 332
376 1,570,550 (.o e .
2, 201 9, 339, 643 111,789
99 468,454 | .. ...
1, 540 7, 316, 502 113, 603
..... 10 55,072 { ...
....... 2, 647 14, 450, 003 247,791
....... 1,786 11, 557, 813 248, 200
....... 1,183 8, 841, 605 238, 667
....... 32, 586,977
....... 27,812, 887
....... 25, 281, 364
23,034,016
19,016, 343
18, 394, 101
73,056, 195
50, 724, 489
38, 080, 356
53, 525, 637
39, 167, 511
29, 346, 893
19, 321, 036
14, 783, 708
11,392, 939
10, 526, 932
27,017, 687
12,780,912 | 5,734,183
8,344,417 { 4,116,769
4,777,706 | 2, 530,322
7,492,912 | 4,193,145
1, 365, 087 814, 805
4,076,613 | 2,622,329
3, 581, 969

2,402, 055
(O]

6,547,557 | 4,586,957 | ooeeno-. 3,574,781 2, 321, 486
418,303 | 1,599, 035, 105 [102,035, 920 | 103,303 | 332,021,225 | 15,648,048
345,857 | 1,171,833,651 | 51,134, 158 82,436 | 245,979, 617 8, 487, 456
310,456 | 1,006, 927,934 | 40,398,845 69,623 | 198, 442, 985 6, 881, 939
282,360 | 848,918,593 | 28,596, 559 61,675 | 161, 600, 241 3,965, 454
286, 888 872,941,170 | 23,914, 230 63,722 | 168, 607, 693 3,311, 606
270,759 | 1,182,411,350 | 22,502, 123 54,534 | 204,130,790 2, 540, 943
327,631 | 1,630, 447,207 | 43,703,471 65,679 | 280,940, 214 5,109, 577
369,855 | 2,258,045,768 | 86,825,072 76,493 | 366, 846, 042 8, 208, 031
373, 621 | 2,392, 631,092 |110, 659, 199 75,376 | 365,336,866 | 10,100,848
378,859 | 2,093,908, 574 | 73, 796, 361 76,703 | 349,434,464 , 884, 047
374,725 | 1,995,011,000 | 64,213, 839 77,126 | 358, 624, 820 9, 934, 476

For footnotes, see p. 132,
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TABLE 9.—Individual returns, 1936, by States and Territories and by net income
classes: number of returns, net income and total tax; also lotals for prior years—

Continued
Iowa Kansas
Net income classes
Thousands of dolars
( ) oli\nrlelgfgs Net income | Total tax OI;I 'r‘gagegs Net income | Total tax
Under 1 (est. ). 8,125 $4, 111, 590 4,024 $2, 633, 762
Under 1 (est.) 187 107, 851 140 89, 595
1-1.5 (est.)l__ 9, 348 11, 063, 309 5,121 6, 222, 240
1-1.5 (est.) o ccocmrunan-- 8, 589 10, 936, 648 2,695 3, 613, 801
1.5-2 (est )l .. 4, 858 8,420, 431 3,980 6, 951, 909
1.5-2 (est.) . ccmeeooe 4,705 8,074,910 3,957 6, 827, 446
2-2.5 (est.)le ocooceee 6, 120 13, 897, 064 4, 502 10, 227, 492
2-2.5 (est.) oo 2,033 4, 495, 404 1,801 3,992, 024
2. 5-3 (est.) o 6,714 18, 224, 885 4,880 13, 241,756
. 1,437 4,007,005

5,0()0 and over_.

Classes grouped 3. o coecneun-n

147,486
138, 930
135, 536
136, 103
121,716
115,433
103, 732
114,974

.......... 770, 007 837,088 |ac oo [eme e
67,345 | 184,118,458 | 4, 840, 561 47,374 | 145,617,405 3,944,602
57,788 | 148,525,910 | 2,790, 513 39,492 | 111,404,165 2,041, 689
47,871 | 119,454,155 | 2,005, 786 35, 600 91, 867, 863 1,499, 250
40, 329 96, 835, 681 1,441, 695 30, 738 71,777,244 1,018, 001
42,624 | 109,841,833 | 1,403,991 29, 643 73, 547,043 1,223,811
29,850 | 119,218,130 j 1,137,299 27,495 91, 616,462 880, 318
39,017 | 174,965,757 | 2,355, 567 32,660 | 127,629,176 1, 480, 343
45,023 | 222,103,300 | 3,924,823 37,557 | 181,661,364 2, 547,829
40,789 | 221,881,247 | 6,216,041 32,929 | 162,394,758 2,928,097
45,349 | 190,436,034 | 3,310,099 35,575 | 157,394, 402 2, 240, 877
49,476 | 203,015,362 | 2, 917, 845 32,732 | 183,673,206 2,756, 049

For footnotes, see p. 132.



116

STATISTICS OF INCOME

TABLE 9.—Individual returns, 1936, by Stlates and Territories and by net income
classes: number of returns, net income and total tax; also totals for prior years—

Continued
Kentucky Louisiana
Net income cl
Number Number
(Thousands of dollars) ofre- | Netincome | Total tax | ofre- | Netincome | Total tax
turns turns
Under 1 (est)leeeueeeceeeceee. 2,378 |  $1,600,064 | _ooo.____.__ 2,042 |  $1,356,338 |_oooue.._.
Under 1 (est.).- 146 85, 693 $2, 560 11 6,085 $183
1-1.5 (est.)!. . 5,493 6,566,667 | oo ... 5,034 6,044, 559 |_oupeeome_ ..
3,874 5,019, 278 28,778 4,302 5, 508, 219 26, 073
2,747 4,749,654 | ceea___ 3, 087 5,825,695 |oceaccaaco--
3,435 5,024, 467 74,298 2,408 4,137,671 45,720
3,489 7,933,460 | oo __. 3,132 7,119,388 | oo
1,849 4,098, 027 70,972 1,214 2,699, 938 41,056
5,034 13,702,535 |.ccooooo_. 4,611 12, 558, 067 | cceeca oo
1,426 3,997,138 51,389 1,421 3, 982, 079 35, 603
2,104 6,706,189 |.__._____._ 2, 500 8,045,743 | ccme .
1,952 6, 352, 227 59,737 1,854 6, 040, 553 52, 892
536 1,981,865 |oeeeroaeo_. 764 2,819,670 |.cocoe .
2,035 7,613, 487 76, 204 1,672 6, 260, 938 73,000
106 446,493 | oo ... 241 1,010,796 |ocomeaco_
1,404 5,977, 906 74,007 1,433 6,077, 534 88,261
69 321,010 oo _.__ 35 165, 756 |ocacmceoaae-
1,126 5,322, 680 75, 525 1,015 4, 816, 168 81, 950
17 90,319 |iooao 1 87,226 Joaocaooao.
1,489 8,158, 847 144, 745 2,215 12, 094, 167 246, 882
999 6, 467, 022 144,615 1,334 8, 595, 575 224,753
681 5, 083, 971 144, 302 779 5, 804, 702 201, 270
460 3, 898, 688 129, 879 4,014,115 167, 083
393 3,728,413 149, 863 3,201,795 152,105
: 2, 636, 815 140, 035
2,082,372 19, 031
1, 833, 596 112, 816
2,142, 789 139, 698
1,471,305 101, 203
5, 889, 496 463, 587
3,981, 878 380, 477
2, 069, 039 242,156
5,470, 402 772, 588
2,945, 386 496, 509
2,535,177 503, 904
1, 985, 572 446, 272
1,036, 048 263, 930
, 92, 170, 301
847,979 259, 706 373, 965 116, 858
1, 801, 473

__________ 1,054, 446 601, 579 1,411,195 801,128
45,180 | 157,007,367 | 6,581,920 | 43,728 | 160,054,669 | 8,394,930
39,763 | 125,101,178 | 3,742,279 | 40,123 | 122,582,017 [ 3,065,551
35,333 | 107,389,715 | 2,726,762 | 36,871 | 106,168,279 | 2 296,812
32,332 | 90,753,614 | 2,024,772 | 33,004 | 86,800,253 | 1,497, 560
32,454 | 80,484,542 | 1,554,630 | 33,074 | 92,164,323 | 1,423,510
26,991 | 103,279,556 | 1,012,557 | 28,934 | 107,673,824 891, 912
31,021 | 135,098,479 | 1,926,048 | 32,979 | 138,836,043 | 1,599,639
34,623 | 191,640,708 | 5,076,854 | 35003 | 170,713,998 | 2, 859, 568
35,367 | 193,766,254 | 5,639,394 | 36,931 | 184,035,325 | 4,380,028
33,004 | 172,582,213 | 4,027,734 | 37,203 | 175,254 161 | 3,174,839
32,821 | 169,100,087 | 3,226,344 | 38,996 | 185 478,850 | 3,311,535

For footnotes, see p. 132.
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TABLE 9.—Individual returns, 1936, by States and Territories and by net income
classes: number of returns, net income and total tax; also totals for prior years—

Continued
Maine Maryland
Net income cl
Number Number
{Thousands of dollars) of re- Net income | Total tax of re- Net income | Total tax
turns turns

Under 1 (est.)! oo oamaaamaaas 1,356 $929,256 | .. .__... 4,529 $2, 904, 449
Under 1 (est.)-...... 170 84, 4! $2,845 418 205, 912
1-1.5 (est.) oo 3,513 4,156,367 |.._.___.____ 11,593 13,812,020
1-1.5(est.) o coeccnan 2, 900 3, 684, 077 19, 039 10,183 13, 209, 526
1.5-2 (est.)!- ————- 1, 450 2,529,521 | ____ 5, 326 9, 252, 194
1.5-2 (est.) - 1,714 2,931, 954 36, 583 9, 365 16, 205, 593
'2-2,5 (est.)!. ———- 1, 648 3,746,872 | ... 5,721 13, 029, 596
225 (€5t.) - cemecmmaenn 842 1,879,052 32,781 4,387 9, 735, 288
'2.5~3 (est.)1_ 2,318 6,208,625 | _.__..__. 11,213 30, 480, 903
2.5-3 (est.) .. 886 3,833 10, 658, 490
3-3.5 (est.)1_ 1,036 4,987 15, 929, 825
3-3.5 (est.) -~ 1,147 4,387 14, 341, 343
3.5~4 (est.)1. 320 2,023 7,458, 086
993 5,228 19, 579, 834
71 416 1,728,030
673 3,549 15, 048, 463
29 100 472, 980
551 3,189 15,113, 029
4 28 150, 560

830 4,347 23, 807, 348 419, 362

556 2,577 16, 624, 200 376, 098

11,967, 614 335, 702

330, 617

299, 429

209, 347

303, 596

283, 663

255, 777

252, 887

1,125, 843

999, 380

830, 601

1, 522, 803

1, 242,079

1, 144, 800

1,001,132

747,918

640, 248

558, 442

2, 515,119

1,157,653

442,193

.......... 2,355,268 | 1,344,869 | .. ... 3,316, 34 2, 180, 767
25,057 88,859,221 | 5,181,283 | 105,673 | 391,588,573 | 21,504,419
21, 826 60,455,451 | 2,567, 514 92, 550 | 316,888,322 | 12,013,217
20, 584 63,204, 584 { 2,207,930 84,395 | 282,624,171 | 11,040,490
19, 435 55,819,385 | 1,865,414 76,409 | 244, 613,015 8, 488, 451
20, 867 62,081,334 | 1,597,284 83,223 [ 265,618,871 7,978,435
16,218 74,771,180 | 1,527,436 60,898 | 277,129,170 5,528,213
17,829 90, 690, 507 | 1,827, 849 68,426 | 354,627, 248 9, 796, 084
19,173 | 115,875,339 | 3,561,754 68,654 | 425,135,085 | 15 641,824
18,611 { 111,558,275 | 4,262,498 65,258 | 409, 371,465 | 16,126,803
18,710 | 103,080,848 | 3,300,741 65,099 | 390,671,215 13,859, 636
19,709 | 107,979,178 | 3,419,490 67,160 | 375,758,859 | 11,517,168

For footnotes, see p. 132.
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STATISTICS OF

INCOME

TaBLE 9.—Individual returns, 1936, by States and Territories and by net income
classes: number of returns, net income and total tax; also totals for prior years—

Continued
Massachusetts Michigan
Net income cl
Number Number
(Thousands of dollars) of Net income | Total tax of Net income | Total tax
returns returns
Under 1 {est.) Lo oueammannae 16, 027 $11,161,201 |.___________ 8,161 $5, 616, 509
....... 1, 92: 913, 8 $28, 581 432 259,
. [ I 47,843 56,223,987 j.oooo.o.... 30, 593 36, 768, 636
1-1.5 (est.) . oo 27,129 35, 380, 602 217, 596 16, 521 22, 590, 658
1.5-2 (88t} 1o eecacmee 19,124 33,004,968 [._..._______ 17,400 29, 992, 405
1.5-2 (e8b.) o oo 24, 568 42, 440, 419 549, 415 29, 856 51, 338, 303
2-25 (est.) 1. 41,687,712 [.coooaooo.. 13, 546 30, 752, 375
31, 099 926 548, 753 12,9490 28, 630, 534
61, 37 1, 430 | 26, 586 72,191,436
30 029, 219 446, 476 6, 940 19, 125, 634
28, 278, 614 feoo o L . 10, 853 34, 697, 833
36, 205, 076 9, 050 29, 519, 754 }
11, 070, 667 3,132 11, 534, 354
34, 419,812 10, 582 39, 683, 733
2, 664, 520 8502 3, 363, 963
33, 588, 106 8,612 36, 494, 009
938, 047 174 821, 223
29, 184,013 6, 384 30, 342, 763
153, 964 40 2185, 019
42, 004 632 , 431 6, 235 34, 054, 263
33,197,773 798, 805 4, 252 27, 480, 520
27, 188, 140 803,719 2, 804 21, 620, 940
22, 354, 527 799, 271 1,981 16, 797, 280
19, 307, 617 796, 451 1,614 15, 298, 925
18, 202, 181 834, 059 1, 248 13, 092, 461
15, 648, 811 796, 428 978 11, 245,825
13, 785, 799 758, 004 823 10, 252, 223
12, 513, 329 733, 009 661 8, 921, 825
12, 078, 153 750, 958 538 8, 529, 319
43, 599, 197 3, 190, 166 1, 869 32,176.498
33, 157, 704 3,028,991 1,057 23, 543, 410
25, 088, 990 2,796,172 588 16 012 521
34,716, 762 4,807, 100 720 24 761 865 3,303, 851
25,339, 012 4,167, 676 383 17, 119, 128 2, 805, 465
16, 693, 798 3, 197, 871 225 12, 223, 608 2,324, 429
13,956,053 | 3,082,215 182 11, 717, 060 2, 574, 267
10, 172, 995 2, 572,955 97 7,221, 502 1, 803, 467
7,091, 124 1, 991, 258
6, 104, 266 1, 888, 357
15, 634 937 5, 850, 089

6 620, 896

2,839,246 | 1,775, 000 11,224,487 | 8,320, 039
281,320 | 988,903,808 | 58,876,192 | 239,363 | 862,577,726 | 60,302, 647
257,495 | 825,327,457 | 31,804,163 | 173,799 | 568,269,799 | 28,319,046
242,798 | 737,044,841 | 24,624,216 | 130,320 | 418,569,373 | 14,865, 008
231,960 | 682 666,696 | 19,763,097 | 112,053 | 293,131,080 | 6, 660, 804
249,766 | 735,390,899 | 15,610,140 | 127,515 | 340,800,108 | §,380,316
193,504 | 800,923,153 | 12,380,104 | 119,623 | 481,017,650 | 11,028, 018
202,253 | 1,010,333, 740 | 26,500,775 | 147,364 | 668,301,038 | 17,479,145
213,316 | 1,371,651, 741 | 57,857,223 | 177,918 | 1,020, 756,680 | 40, 599, 864
215,559 | 1,357,076,374 | 50,738,973 | 179,886 | 1,066,529,992 | 50, 601, 040
214,356 | 1,180,273, 214 | 43,040,866 | 175,806 | 950,085,831 | 35, 599,799
204,042 | 1,147,576, 498 | 37,115,976 | 176,804 | 905 814,790 | 32,408, 357

For footnotes, see p. 132,
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TaBLE 9.—Individual returns, 1936, by States and Territories and by net income
classes: number of returns, net income and lotal tax; also totals for prior years—

Continued
Minnesota Mississippi
Net income ¢l 7
Number ' Number
(Thousands of dollars) of ' Netincome | Total tax o Net income | Total tax
returns returns
3,649 $2, 546,963 |_. ... 1,270 $831,529 |ocoeeeae. ..
368 189, 857 $6, 681 56 , 010 $965
9, 537 11,241,186 | oo __ 1,768 2, 177 593 |
13, 080 16, 694, 876 82, 390 1, 125 1, 468 253 9, 453
, 209 0,125,071 | oo 1,433 o494,241 |
6, 370 10, 888, 852 131, 366 992 1, 720, 298 21,923
6, 854 15,600,297 | .. _._..____ 1,649 3,738,839 | o o.____
2, 640 5 815, 390 99, 159 498 1, 100, 429 19,713
9, 240 25, 128 640 | oo 1,715 4,635,680 ... ..o __
3,022 8, 556, 786 73,174 412 1,153,439 14, 433
3, 668 11,767,356 |uceeocaconoo 623 1,996,782 |eocceeeen. ..
3,498 11, 363, 861 84,148 603 1, 963, 506 16, 108
1,118 4,117,657 | oo ___. 237 875,832 |_o._______
2, 849 10, 699, 318 99, 077 691 2, 580, 499 25,410
223 938,177 |oeee o __ 65 274,326 | weeeemau .
2,183 9, 248, 870 102, 992 496 2,107, 249 24,893
54 53, 131 §oo oo 13 61,233 | ...
1, 550 7,346, 511 105, 699 446 2,112,674 29,735
37,726 | oo 5 , 667 | oo
2, 646 14, 481, 777 251, 383 563 3, 066, 137 54,959
1,797 11, 642, 101 252, 361 433 2, 800, 462 61, 235

9, 513, 034

249,912

1,092, 270

576,106

237

633, 713

86,294 | 296,978,853 | 13,676,938 16, 296 54, 516,977 1,740,121
72,258 | 222,817,905 | 6,672,968 13, 570 36,878, 747 870, 027
7,297 | 196,345,236 | §, 257,595 12, 507 32, 578,332 479,717
59,803 | 163,750,734 | 3,817,982 10, 868 24, 020, 766 271,063
61,810 | 173,772,009 | 3,477,895 10, 548 21, 584, 610 133, 566
52,853 | 213,530,771 | 2,445,441 9,888 27,146, 285 87, 221
57,539 | 266,572,313 | 4,744,380 12,147 40, 556, 389 251, 781
60,701 337,880,743 | 9,799,141 15, 689 63,922, 168 600, 076
60,752 | 340,152,949 | 11,925,077 16,140 64, 689, 480 763,702
61,439 | 205,670,416 | 7,383,307 16, 964 64, 878, 684 816,420
3 206,414,294 | 6,475,311 17,196 64, 859, 892 643, 744

For fooinotes, see p. 132,
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STATISTICS OF INCOME

TasLe 9.—Individual returns, 1936, by States and Territories and by net income
classes: number of returns, net income and tolal tax; also totals for prior years—

Continued
Missouri Montana
Net income el
Number Number
(Thousands of dollars) of re- | Net income | Totaltax | ofre- | Netincome | Total tax.
turns turns
Under 1 (est.) ... 5,644 | $3,885,649 | _.______.__ 319 $192,364 |..___.______
Under 1 (est.)-- 445 232,912 $7,134 91
1-1.5 (est.) L. 17,465 | 20,615,590 |.__.__..____ 2,639
1-1.5 (eSt.) - —vu- 13, 626 17, 533, 558 94,933 2,043
1.5-2 (est.) ... 9, 885 17,191,482 (... .. 1,485
1.5-2 (est.) .- 9, 455 16, 250, 376 199, 142 3, 553
2-2.5 (est.) 1. 10, 968 24,904,832 {___________. 999
2-2.5 . 4,478 9, 855, 192 165, 969 1, 650
2.5-3 14,041 | 87925422 | ... 3,203
2.5-3 , 230 11, 878, 002 112, 662 993
3-3.5 4,970 15,880,194 | . ._._._____ 1,129
3-3.5 5,314 17,297, 031 137,318 879
3.5-4 1,349 4,965,328 |.___________ 320
3.5-4 4,797 17,071,045 177,084 991
4-4.5 248 1,033,776 oo ... 47
4-4.5 3,720 15, 766, 924 190, 463 865
4.5-5 83 92,130 |- 18
4.5~5 2,763 13, 099, 876 188, 127 721
5-61 20 07,995 | ooooon .. 3 16,827 {ooeee
o DU, 4,000 21, 882, 277 395, 971 592 3,239, 772 55,218
[ o 2, 649 17, 142, 745 375, 390 340 2, 192, 540 46, 10
T-8ecceann 1,833 13, 698, 382 387,301 219 1, 632, 138 43, 364
89 oeaae 1,344 11,400, 785 390, 020 154 1, 308, 499 44,021
9-10____ 966 9, 165, 360 358, 354 101 959, 686 36, 213
10-11._. 787 8,243,399 364, 928 84 882, 234 38,422
11-12._. 674 7,749,189 375, 505 70 803, 167 37, 586
12-13__. 487 6, 090, 208 324, 397 53 666, 204 34,715
13-14_.. 436 5, 882, 893 339, 180 43 578, 482 32,152
14-15__. 354 5,127, 664 309, 992 28 408, 320 24, 517
15-20... 1,329 22,043,976 | 1,638, 741 82 1, 420, 322 97, 625
20-25_ 672 14, 937, 038 1,337,764 50 1,120,729 99, 758
25~30. 422 11, 573, 645 1, 288, 005 26 711, 001 78,325
30-40._ 459 15,799,628 | 2,131,263 17 581,718 76, 938
9, 390, 988 1, 525, 309 [ 262, 470 41,714
269, 655 51,172

5,000 and over...
Classes grouped 2

771,270,875 | DTl

132,072

151,902

130,521 | 462, 884,942 | 24, 210, 538 23,916 68, 787, 896 1,410, 820
110,370 | 358,068, 146 | 12, 426, 233 19,924 56, 719, 731 981, 165
68,125 | 306,041,392 | 9,353,651 16,825 46, 504, 430 836, 102
93,308 | 271,748,278 | 6,848,926 11, 511 29, 877, 422 403, 887
95,808 | 290,701,858 | 6,874,748 10, 087 28, 221, 605 496, 685
80,356 | 331,482,726 | 4,747,522 9,722 34, 667, 097 209, 809
85,507 | 419,648,187 | 8,750,374 11, 635 45, 495, 235 461, 295
08,367 | 558,127,649 | 16,416,897 17,067 71,397, 232 1,019, 300
99,295 | 563,951, 553 | 18,910,977 17,112 72,908, 121 1,208,024
96,407 | &01,495, 130 | 13,738, 256 18, 651 69, 654, 023 867,044
,509 | 512,801, 163 | 13, 496, 872 16, 191 50, 289, 994 561, 833

For footnotes, see p. 132.
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TasLe 9.—Indiwidual returns, 1936, by Stales and Territories and by net income
classes: number of returns, net income and total tax; also totals for prior years—

Continued
Nebraska Nevada
Net income classes
Number Number
(Thousands of dollars) ofre- | Netincome | Totaltax | ofre- | Netincome | Total tax
turns turns
Under 1 (est.) '.... —-- 1,920 $1, 263, 802 $165,074 | oo .
Under 1 (est.)- 112 58, 1 2,730 $81
1-1.5 (est.) 1. 727,728 | vmeema. .
1-1.5 (€8t.) e cmmeeeeeeeeo 1,286,715 6, 813
1.5-2 (e8t.) loee e 720,696 |- oo o___
1.5-2 (8St.) e ceo oo 1, 488, 963 17,022
2-2.5 (@5t.) eme e eceemee 1,089,219 §___.____
2-2.5 (884.) c cemmnmreme e 615, 485 9, 02¢
2.5-3 (est.) b eiaeao- 2,153,334 | e
2.5-8 (€56.) e ccwcmmmmmeccme 79, 757 8,193
8-3.5 (est.) lummevoc ool 1,141,997 | oo
3-3.5 (8St.) e cemmommmemm e 1,314,073 11,377
3.5-4 (est.) dewrmm e 388,146 | _.__.__.
3.54 (e8t.) oo mmaoaaaan 1, 225, 511 14,723
4-4.5 (eSt.) Voomae e 80,571 |-
4~4.5 (€5t} e ccccammmmcm e 1,068, 952 15, 590:
4.5-5 (886.) Yoo eeeeas 24,953 | oo

.......... 562, 315 233,301 f .. 1,747,389 1,057, 500
36,887 | 115,137,721 | 3,222,455 7, 554 27,045,172 2,226, 219
31, 253 93,113,326 | 1,795, 640 6, 441 20, 681, 384 1,363, 651
26,781 77,236,225 | 1,438,974 5,321 15,236, 981 528, 009
24, 939 65,022, 543 | 1,133,297 3, 692 9,772, 417 380, 800
25, 503 66, 007, 036 970, 563 4,102 10, 867, 743 362,378
23,940 86, 120, 131 723,426 3,431 14,041, 657 349,026
27,271 | 113,934,843 | 1,381,310 4,006 16, 688, 195 472, 636
20,962 | 140,322,452 | 1,919,473 5,174 21, 597,783 356,444
31,426 | 139,471,054 | 2,109,341 4,477 20, 109, 392 477,673
32,170 | 130,131,079 | 1,427,747 4,702 17,443,233 228,799
33,532 | 134,153,838 | 1,381,307 4,797 16, 795, 822 195, 497

For footnotes, see p. 132.
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STATISTICS OF INCOME

TasrLe 9.—Individual returns, 1936, by States and Territories and by net income
classes: number of returns, net income and total tax; also totals for prior years—

Continued
New Hampshire New Jersey
Net income classes
Number Number
(Thousands of dollars) ofre- | Netincome | Totaltax | ofre- | Netincome | Total tax
turns turns
1,204 $801,342 | _ 8,023 $5,842, 714 [___.__..___
ot | gatss [ TSI pen) ey S
---------- 'y d s R 'y y 0Ly cemeem—mea.
-------- ne | bmny ) wmm gee) e
-------- , 1,777, PR 3 , 101, R
........ 1, 31 7 2, ;5(1}, ggé 31, 626 }Z), ggﬁ 30, (7)22, 224 373,415
........ 1,218 2, 756, [ 5,903 36,044,762 | ... __._____
........ . 644 1, 3%, g% 24,270 23, 297 19, égli, 346 325, 952
5-3 (85t.) 1ot icmceemeas , 835 4,973,229 | ____.______ , 871 78,381,912 _._.___..._.
9.5-3 (OSt) oo oo emememnee 711 1,992, 687 20, 448 9,795 27,513, 126 283, 088
B-3.5 (8St.) Lume e ceccmee e 685 2,191,696 |-cooo_ooo._. 12,478 39,848 969 | _______ ___
B-3.5 (eSt.) (oo 809 12,774 41, 593, 589 340, 150
354 (e5t) domaommoeen] 226 833,702 ... __ 3,788 13,881,848 |____________
3054 (68t oo 11, 552 43,236, 287 390, 165
4-45Cest )l ooeceeeo 42| 177,135y . .. 878 3,660,932 | .. _______
4-4.5 8,352 35, 382, 071 394, 549
4.5-5(eSt) ! oocmcceceeeol) 10 T 46,101 oo .. __. 244 1,139,331 §_______.__.
4.6-5 5, 800 27, 434, 654 371,044
[ S TRt I U SR ¢) SN IO 37 197,810 (.o ___..
5-6.. 7,997 43, 652, 395 755, 508
67 5,434 35, 162, 753 811,407
78 3,753 28, 014, 033 765, 736
8-9__ 2,612 22, 129, 252 740, 947
9-10. 1,940 18, 401, 128 722, 599
10-11__ 1, 580 16, 560, 132 722,082
11-12_. 1,174 13, 482, 436 660, 027
12-13.. 966 12, 046, 462 635, 759
13-14.. 807 10, 887, 210 618, 027
14-15.. 672 9, 735, 211 589, 307
15-20_. 2,154 37, 112, 508 2,627, 142
20-25._. 1,176 26, 270, 945 2, 379, 559
25-30... 662 17,803, 615 1, 951, 558
30-40_. 799 27, 548, 272 3, 718, 106
40-50_.. 401 17, 808, 933 2, 9086, 684
50-60... 240 13, 086, 602 2, 502, 327
B60-70_..._ 128 8, 251, 003 1, 816, 047
70-80....-_ 98 7,348,757 1,852, 186
80-90_..-_.. 62 5,291, 053 1, 503, 464
90-100. .- .- 44 4,124,641 | 1,274,188
100-150_ ... 96 11, 487, 334 4, 205, 668
150-200_ ... 30 5,198, 773 2,336, 122
'200-250. ... 15 3, 387, 060 1, 670, 4
PO RN SR MR NS 9 2,422,232 | 1,272,319
B00-400. oo e e 7 2, 487, 665 1,407,952
A00-500_ -« oo e e el 5 2, 235, 546 1,279, 323
500-750._ 7 4, 188, 220 2, 640, 029
750-1,000. 1 ® )
1,000-1,5 3 3,735,792 2, 602, 826
1,500-2,000. ¢ oo e e [ e aaa
2,000-3,000. . ...
R0 D RSO (ISR AU A SO MR
4,000-5,000__ _... -

5,000 and over. ...

Classes grouped 2. _..____._._

__________ 521,729 206,176 | o-noaoo. 6,366, 922 4,645,332
62,819,608 | 3,059,209 | 260,328 928,153,400 | 54, 395, 019
51,553,939 | 1,435,182 | 223,489 737,154,952 | 34, 603, 809
48,267,423 | 1,348,492 | 210,683 686, 065,373 | 29,121, 247
41, 555, 501 833,674 | 202,190 618,361,804 | 23,002, 182
43, 854, 575 746,847 | 217,812 689, 687,207 | 22,079,975
49, 243, 306 563,280 | 178,754 785,764,184 | 13,971, 251
60, 014, 739 952,064 | 187,943 956, 732,849 | 23, 219, 240
74,306,913 | 1,734,828 | 195,772 | 1,212, 423,226 | 43, 956.017
72,610,266 | 1,991,854 | 196,681 | 1,241,411,359 | 51,889,941
70,560,949 | 1,824,931 1 195,467 | 1,117,398,064 | 38,911,804
66,743,817 | 1,201,298 | 176,320 | 1,032,297,571 | 32, 858,092

For footnotes, see p. 132.
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TaBre 9.—Individual returns, 1936, by States and Territories and by net income
classes: number of returns, net income and total tax; also totals for prior years—

Continued

New Mexico

New York

Net income classes

Number
(Thousands of dollars) Net income | Totaltax | ofre- | Netincome | Total tax
turns
Under 1 (est.) '_. - $393,929 {______...... 51,349 $36,233,203 | .oo..
Under 1 {est.). - 4, 583 $129 4,401 2,327,574 $76,975
1-1.5 (eSt) 1 e i cecceeenas 1,004,086 . oo 132, 535 158,002,934 |- ...
135 (@St.) e e cemcemi e 1, 089, 085 6,434 | 111,628 143, 187, 526 755, 756
152 (est) Lo icmae e 1,226,559 | __.____. 63,370 109, 603, 675 |-cccmao. .
1.5-2 (@58.) . <meeaceemeean 1,843, 461 21,288 | 69,137 | 118,521,751
225 (65t) Yoo e oeieeens LO37.578 oo . 69,940 | 159, 007, 131
2-2.5 (086.) - cccceccmcacaeeaa 1,221, 707 17,486 31,639 70, 139, 647
253 (est.) looceooooceooooioacp 1,198 3,266,283 |________.._. 104, 628 284, 679, 366
......... 31, 515 88, 166, 929
................... 44,313 | 141,431,233
......... 38,340 124, 685, 966
___________________ 12,616 46,359, 962
......... 32,456 121, 469, 837
................... 3,138 13,090, 221
......... 23,664 | 100, 198, 759
................... 629 2, 946, 512
......... 19, 254 91,250, 722
.......... 114 603, 151
28,468 155, 610, 104
19, 408 126, 143, 698
13,707 102, 426, 167
......... 10,067 85, 324, 482
......... 7,787 73, 811, 866
......... 6, 107 63,936, 117
......... 5,011 57, 531, 712
....... 4,054 50, 598, 479
....... 3,451 46, 547, 205
....... 2,978 43,154,107
_______ 9,987 172,084,208 | 12,363,246
....... 5,784 129, 030, 802 11,737,840
....... 3, 506 95,766,404 | 10,616,170
....... 4,172 143,023, 499 19, 554, 085
....... 2,322 103, 678, 452 17,059, 405
....... 1,462 76,745,567 | 14,739,043
_____ 929 60,197,976 { 13,323,545
............................. 625 46,741,604 | 11,745,189
..... 464 39,173,790 | 11,020,481
............................. 351 33,264 516 | 10, 400, 050
___________________ 844 100, 553,233 | 37,425 007
................... 312 53,755, 591 24, 253, 811
___________________ 157 33,039, 919 17, 388, 603
_________ 38 23,967, 254 12, 634, 093
7 235,196, 322 14,158,928
36 16,151,778 9,625,819
45 28, A23, 036 18,091, 434
22 19, 052, 201 12,704, 819
________ 12 13, 633, 260 9, 409, 108
.............. 4 (%) 2
...... 8 20, 312, 421 14, 963, 791
...... 1 ® ®
Classes grouped 2. .. oo 252,907 58,265 |occoacnron 19, 545, 766 7,688, 049
Total. oo 34,952, 886 709,507 | 976,939 | 3,864,452, 725 | 348, 687, 146
25, 399, 852 394,772 | 852,076 | 3,108, 263,065 | 202, 671, 449
20, 107, 880 277,567 | 807,818 | 2,811,720,734 | 166,788,731
14, 268, 551 165,971 748,054 | 2, 5938, 850, 680 | 137, 414, 081
14, 666, 457 178, 605 798,685 | 2,764,354,206 | 109, 593, 659
18,231, 469 117, 336 634,057 | 3, 108, 633, 729 77,975,788
24,970,971 222 459 711,566 | 4,189,130,106 | 163, 508, 803
30, 875, 636 209, 882 757,835 | 6,253,465, 699 | 306, 687, 343
29, 995, 501 461,430 | 780,418 | 6 438, 089 207 | 451, 606, 508
26, 298, 148 2%3, 403 766,974 | 5,398,451, 005 | 305, 210,059
1926.. 24, 631, 507 227,471 753,044 | 4,984,020, 281 | 247,164,324

For footnotes, see p. 132.
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STATISTICS OF INCOME

TaBLE 9.—Individual returns, 1936, by States and Territories and by net income
classes: number of returns, net income and total tax; also totals for prior years—

Continued
North Carolina North Dakota
Net income cl
Num- Num-
(Thousands of doltars) ber of | Netincome | Total tax | ber of | Netincome | Total tax
returns returns
Under 1 (est. ). ___________.._. 2,284 $1,664,035 |.ccooaaaan 1,203 $775,959 {.cucmeun e
Under 1 (est.). 291 168, 056 $5, 705 22
1-1.5 (est.)1__ 4,712 5,631,977 {_ o o_.._ 1, 220
1-1.5 (est.) . 3,941 5,019, 735 26, 769 1,241
1.5-2 (est.)! 2,697 4,742,260 |.___________ 966
1.5-2 (est.) 2,497 4, 258, 830 52, 000 601
X 3,498 7,950,492 |____________ 1,201
1,032 2,293,317 39, 357 246
3 5, 579 15,108,007 | ___._______ 1,407
2 1,277 3, 590, 440 33,287 255
3-3. 2,443 7,819,190 | ______.____ 533
3-3. 1, 689 5, 486, 455 42, 803 399
3. 779 2,865,364 | oo _.__._ 156
3.5~ 1, 399 5,262, 374 51,890 284
4-4. 233 970,526 | ______ 31
4-4. 1, 142 4,850, 196 56, 642 208
4.5 66 313,287 | ... 9
. 892 4, 220, 407 55, 734 167
561__ 37,087 |ocoooo._ 4
5-6... 1,324 7,235,075 123, 257 199 it
6-7.. 909 5, 883, 536 124, 598 135 876, 694 17,634
7-8. 835 4,741,915 129, 662 77 574,614 13,697
8-9 .. 421 3, 569, 863 115, 650 60 504, 010 16, 336
9-10.. 356 3, 380, 770 128,315 41 388, 875 14, 502
10-11.. 267 2, 791, 509 121,941 26 274,767 12,423
225 2, 581, 292 122, 347 21 240, 577 10, 575
181 2, 258, 591 116, 571 18 224,719 11,163
137 1,842,141 103, 417 6 80, 511 4,317
122 1, 768, 540 104, 892 7 100, 819 5,785
406 6, 988, 017 485, 320 37 625, 270 41, 895
20-25._. 182 4, 085, 863 364, 549 16 361, 609 32,047
25-30___ 110 3,025, 888 329, 705 5 139, 353 16, 050
30-40___ 149 5, 118, 960 683, 668 5 169, 425 21, 769
40-50- 55 2,411,705 390,368 | oo
50-60_ 35 1,921, 414 365, 721 1 0] %)
60-70. 31 2,035, 679 448,674 1 (2) (6]
70-80. 15 1, 129, 421 282, 947 1 @ @
80-90__. 5 413,036 112,870 [ o] eae
7 669, 204 210, 416
100~1 19 2,259, 821 836, 677
—200. .- i 12 2,132, 002 967, 727

1,500-2,000-
2,000-3,060_
3,000-4,000. -

1, 299, 992
()

4, 557,103

2,862,179 |.

198, 340

43, 950

156, 362, 462 | 10, 499, 380 10, 809 26, 705, 284 352, 260
124,880,237 | 6,419,410 10, 039 23,077,405 191, 412
112,013,710 | 6,281,451 9,733 22,351,926 183,955

91,673,065 | 4,121,232 8,359 16, 799, 800 115,100

76,989,708 | 4,017,702 8,889 18,182, 308 110, 561

88,042, 580 | 2,030, 396 7,013 18, 469, 626 42, 519
103,624,484 | 2,426, 562 8,262 24, 476,992 86, 704
130,352,897 | 3,282,957 9,170 31, 197, 250 111, 346
161,039,736 | 6,051, 641 9,710 34,878, 015 209, 440
155,916,827 | 4,519,870 9,758 33,252,341 187, 635
153,231,981 | 3,398,245 9, 881 33, 169, 117 180, 012

For footnotes, see p. 132.
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TasLe 9.—Individual refurns, 1936, by States and Territories and by net income
classes: number of returns, net income and total tax; also totals for prior years—

Continued
Ohio Oklahoma
Net income classes
Num- Num-
(Thousands of dollars) ber of | Netincome | Totaltax | berof | Netincome | Total tax
returns returns

Under 1 (est.)l ..o 10,472 $7,333,106 | .o 3,048 $2,500,729 | ... .. .....
Under 1 (est.)_. - 800 458, 141 $15,174 136 83, 7
1-1.5 (est.)__. . 46, 003 54,369,894 | ____. 5, 706
1-1.5 (est.) - 23, 616 31, 685, 228 212,375 2,518
1.5-2 (est. ). - 20, 664 35,648,675 ... 5, 300
1.5-2 (est.). - 33,231 57, 409, 211 728,142 3,118
2-2.5 - 17,445 39,528,958 | ... _._.__ 5, 525
2-2.5 - 13, 846 30, 591, 388 520, 812 1,692
2.5-3 35,714 95,870,722 ... ... 5, 890
2.5-3 - 8, 742 24, 235, 995 348, 531 1,362
3-3.5 - 13, 330 42,567,596 | . . ... 2, 189
3-3.5 - 11,431 37, 204,732 376, 288 2, 068
3.5.4 L 14,439,035 .o .. 514
3.5~4 - 12,421 46, 591, 771 497, 001 2, 188
4-4.5 , 677 2,624,100 |.__________. 112
4-4.5 . 11, 183 47, 436, 334 559, 225 1, 696
4.5-5 - 190 906,224 | ..___._... 45
4.5-5 - 8, 990 42, 634, 006 584, 180 1,290
561 . 39 205,907 {--eeomoo. 7 '
5-6... - 8,353 45, 642, 273 790, 382 1, 533 8, 369, 620 141, 030
6~7. - 5, 749 37,197, 343 811, 243 952 6, 154, 878 130, 108
7-8. - 3, 846 28, 755, 920 790, 300 707 5,291, 968 142, 622
89 .. - 2, 848 24,163,724 805, 490 476 4, 035, 037 132, 547
9-10. 1 2239 | ar2o8231 | 820504 362 | 3,429,428 120, 281
10-11. - 1,718 18, 024, 442 794,187 282 2,949, 509 127,125
11-12. 1 taz 15,233, 025 710, 922 195 | 2,240,470 104, 844
12-13. L10| 14354231 | 760,874 166 | 2,006,504 105, 546
13-14. - 943 12,708, 949 722,810 152 2, 055, 006 114, 598
14-15 - 791 11, 454, 127 695, 907 120 1,734, 565 105,119
15~ 2.672 46, 059, 180 3, 255, 83y 387 6, 653, 648 465, 951
20-25. 1.376 30, 647, 227 2,749, 252 199 4, 440, 632 388, 729
25-30_ , &11 22,192,366 | 2,440, 556 131 3,607, 134 302, 409
30-40.. .. 879 30,334,946 | 4,088, 378 141 4,844 316 647, 134
40-50. 471 20, 937, 140 3,409, 024 59 2, 618, 786 420, 581
50-60. 251 15,390,226 | 2,947,533 35| 1,906 163 361, 460
60-70. . 180 11,618,904 | 2, 563,710 26 1,676, 587 369, 856
70-80. a8 7,301, 504 1,829, 698 12 892, 061 219, 289
80-90 - &0 6, 800, 438 1,923, 908 12 1, 035, 716 294,123
00-100 57 5, 396, 665 1, 687, 768 10 , 664 296, 201
100-150_. .o ITITIIIIITTT 109 13,117,348 | 4,910,332 7 824,128 302, 403

27 4, 641, 250 2, 092, 260 g 1, 648, 121 759, 961
200-250. 21 4,719,758 | 2,350,861 |- ccuemoon e [ L

21 5, 641, 504 2,969,218 |__

12 4, 149, 262 2,335,759

4 1,797, 249 1, 070, 639
5 2.909, 851 1, 826,
_____ 4 3, 627, 981 2, 4

2 T T A B R S R |

308, 789 | 1,078, 986,270 | 58, 476, 868 51,277 | 170,786, 455 6, 632, 281
246, 888 760, 528,630 | 28, 981, 842 44,909 | 139, 147, 683 3,433,003
209, 589 631, 348,370 | 19, 761, 006 39,279 | 120,030,049 3,416,992
181, 212 511,604, 014 | 13,237,425 33, 224 89, 608, 905 1,608, 377
188, 141 556, 313,005 | 12,296, 627 31,832 83, 367, 347 1,203, 868
164, 809 689,352,135 | 9,742,860 28,242 93, 593, 901 861, 871
199, 600 950,397,134 | 21,879, 272 32,526 | 157,410,693 3,416, 992
215,804 + 1,259, 571,939 | 43,633, 678 37,000 | 216, 346,916 6, 020, 950
218,479 | 1,302,762, 001 | 55 393, 575 37,261 | 211,061,345 6,446, 274
222,707 | 1,153,756,214 | 35, 519,337 39,806 | 212,341, 656 6,232,124

1, 146,495,871 | 32, 839, 052 37,497 | 223,036,805 8,134, 654

231,196

For footnotes, see p. 132.
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STATISTICS OF INCOME

TasLe 9.—Individual returns, 1936, by States and Territories and by net income
classes: number of returns, net income and total tax; also totals for prior years—

Continued
Oregon Pennsylvania
‘Net income cl
S| Number | arat ¢ Number :
(Thousands of dollars) rehoers| Net income | Total tax |, ot f| Net income | Total tax
1 . 1,002 $669, 882 23,191 |  $16, 397,350
Under £ {ooty!-o-- g 52,818 1,486 765, 832
5,932 7,006, 464 74,651 87,821, 507
3,999 5,133, 534 53,799 69, 911, 535
3,011 5,167,839 30, 808 33, 378, 691
2,630 4,489,768 42, 606 73,103,971
2,456 5,537,380 31,216 70,919, 885
893 1,983, 008 19, 404 42,888, 438
5,431 14, 685, 540 48,002 | 130,237, 305
1,050 2,955, 504 14, 199 39, 468, 613
1,821 5,807,383 16, 835 53,734, 265
1,517 4,931,846 16,932 55,101, 064
3.5-4 (est)l_ . R 549 2, 016, 635 4,809 17, 678, 643
3.5-4 - 1,195 4,474,133 15,259 57, 114, 063
445 B 93 390, 437 1,124 4,688,513
4-4.5 § . 834 3,751,116 12, 358 52, 365, 059
4.5-5 _ 3 14,9 252 1,186, 959
45-5 N 685 3,241,401 9,482 44, 955, 109
B lon s ; 2 2) 77 412,376
56 R 1,204 6, 582, 526 111,664 | 12,575 68, 682, 045
6-7. R 801 5,164,931 111, 279 8, 668 56, 055, 512
7-8. - 510 3,797, 357 102, 799 5,763 43,057,190
89 . 321 2,724, 221 90, 121 4,264 36,110, 575
910 - 208 2,821, 339 107, 818 3,112 29, 506, 705
10-11 R 199 2,084, 181 90, 392 2,519 26, 406, 559 .
11-12 . 142 1,627, 866 76, 606 2,006 23,049,516 [ 1,136,910
1913 o R 128 1, 595, 722 82,928 1,681 20,005,610 | 1,122,278
13-4, R 106 1424, 649 77,724 1,374 18, 521, 419 1,071,716
14-15... . 93 1,315,847 80, 440 1,198 17, 360, 716 1,073, 131
15-200 - N 261 4,521,754 319,087 3,765 64,783,370 | 4, 644, 857
20-25_cceecaa - 133 2. 911, 361 256, 671 2,030 45,201, 742 4,093, 228
25-30....... R 76 2, 065, 456 223,018 1,229 33,533,628 | 3,709, 686
3040, R 96 3,327,951 46, 06 1, 44 49,578,360 | 6, 695, 375
40-50._ . 38 1, 688, 257 272,732 750 33,338,121 | 5,482 845
50-60_ . 19 1,039, 195 196, 657 441 24,112,712 | 4,622,800
60-70. - 7 438, 068 92,716 310 20,015,013 | 4,413 638
70-80. R 2 ® ) 202 14,961,231 | 3,728, 638
80-90___ - 1 (O] ® 121 10, 274, 666 2, 504, 517
90-100. - - 2 O] (® 103 9,794, 991 3,049, 410
100-150- - 1 ® ® 229 27,701,920 | 10,432, 352
150-200_ - [ IR 74 12,595,436 | 5,659,989
..... PO P 28 6,335,673 | 3, 154, 888
__________ 12 3,162,728 | 1,651,992
.......... 19 6,508,152 | 3,716, 186
___________ 12 5,316,600 | 3,158 894
........... 15 9,444,747 | 6,002,892
______ 3 2,444,677 | 1,615,298
...... 3 3,660,776 | 2,318 282

4,000-5,000. .
5,000 and over—........

Classes grouped 2. __.__.....

__________ 167,736 9, 594, 966 7,150,909
37,778 | 118,060,934 | 3,213,027 | 470,511 | 1,604, 324,714 | 104,979, 166
33,273 91,305,901 | 1,625,607 | 339,994 | 1,273 383,247 | 57,052,818
27,253 71,076,619 | 1,084,638 | 342,308 | 1,067,788,870 | 44,423,725
27,572 66, 190, 038 795,893 | 323,960 970,250,517 | 32,872,779
25, 845 60, 519, 751 670,442 | 334,471 | 1,023,234, 341 | 39,904,410
20, 181 73,154, 659 474,055 | 267,848 | 1,193,400,020 | 24,854, 558
26,047 | 106,076,107 | 1,073,686 | 322,503 | 1,620,314,100 | 46,825 528
28,104 | 129,360,587 | 1,663,775 | 364,145 | 2,217,958 557 | 90, 694, 655
29,333 | 132,820,673 | 2,387,276 | 361,220 | 2,204,955, 406 | 96,772,465
33,903 | 140,739,425 { 1,020,507 | 381,374 | 2,001,825 217 | 78,674, 525
30,955 | 135,030,190 | 2,175,322 | 397,575 | 2,138, 168,594 | 76,887,315

For footnotes, se¢ p. 132.



STATISTICS OF INCOME

127

TasLE 9.—Individual returné, 1936, by States and Territories and by net income
classes: number of returns, net income and total tax; also totals for prior years—

Continued

Net income classes

Rhode Island

South Carolina

(Thousands of dollars) g\g ?é?ﬁ%rs Net income | Total tax g&’a};g’s Net income | Total tax
Under 1 (est. ) _oooooooaao.n 1,458 $1,023,114 |_.______.___ 1,365 $923,699 (. .. ...
Under 1 (est.) 131 68, 52 $2,315 152 76, 665 $2, 523
1-1.5 (est.)t__ 6,222 | 7,276,054 ... .. _.__. 2,125 2, 548,899 (oceeecmmeno

34,7047 1849 | 2368084 13127
522 (est eI 2589 | 40411,082 |oeoone o 1972 | 34300103 |oouee s
1. 76, 043 1, 220 2,096, 684 25, 261
2-2.5 (@St )l o coccococaaaaf 2,134 4,824,307 | __ 2,005 4,543,140 oo _._.
2-2, 55, 535 580 1, 286, 907 21,178
2.5-3(est ) oot 3,651 9,069,482 | ___________ 2,017 5,465,012 ...
2.5-3 38,632 616 1, 738, 650 16, 729
3-3.5(est)leie o cmmaacaaa] 1,56720 5,004,340 | _______ 816 2,612,082 |___________.
3-3. 43, 930 838 2, 731, 080 21,799
3.5-4(est )l eiineeea.j 510 1,883,228 |.______.... 301 1,111,254 { ...
3.5~ 54, 486 668 2, 507, 043 24, 508
445 (est )l oaieaao.ooob 940 390,234 fo_.____ 86 360,705 |ccceee .
4-4, 40, 282 571 2, 425,920 25, 155
4.5-5(est ) o oo meeel) 420 196,564 Y.L 5 69,448 | __._._
4.56— 46, 468 47(25 2, 257,786 29,026
561 el 3 16,804 oo ] 2 () |eeeaeaeiao
5-6. 101, 387 648 3, 541, 653 58,638
6-7. 111, 308 387 2, 489, 655 49, 452
T-8eeeen 119, 181 277 2,074, 230 54,735
89 ... 114, 205 184 1, 560, 189 51, 546
123,974 136 1,292, 144 49, 502
118, 937 116 | 1,214,802 48,731
115,075 96 1, 105, 788 52,433
124,752 74 924, 148 46, 152
106, 106 43 579, 178 31,436
118, 446 47 682, 541 39, 584
468, 517 129 2,224,927 150, 356
368, 949 59 1, 335, 547 119, 735
429, 513 40 1, 095, 821 120, 373
30-40._.._.- 711, 529 32 1,098, 560 146, 363
40-50_...... 639, 082 11 484,381 77,880
50-60..._-.. 523,792 11 582, 544 106, 098
388,170 3 191, 571 41, 591

366, 456

1,054,407 | 1,194,181 |.__. .. 157, 960 36, 580
141,967,500 | 10,755,927 | 19,975 | 61,786,752 | 1,653,097
113,640,801 | 6,002,036 | 16,826 | 47,010,243 802, 720
104 103,731 | 5,932,124 | 14,937 | 41,023,968 735, 471

92 539, 650 3 32,131, 067 450,922
101, 863, 121 20, 080, 658 312, 924
111,159, 397 33, 858, 781 197, 943
136, 571, 363 42,714,132 304, 596
184, 531, 178 50, 257, 416 566, 252
176 225, 164 55, 510, 360 716, 628
157, 464,733 | 55, 218, 679 554, 731
155,059, 974 | 53, 060, 331 420, 164

|

YFor footnotes, see p. 132.
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STATISTICS OF INCOME

TasLe 9.—Individual returns, 1936, by States and Territories and by net income
classes: number of returns, net income and total tazx; also totals for prior years—

Continued
South Dakota Tennessee
Net income cl
(Thousands of dollars) gg;ﬁgﬁfs Net income | Total tax g;‘;ﬁ}’rﬁs Net income | Total tax
Under 1 (est ). cooooaaa. 997 $621,973 |ocoamceaa 2,203 $1, 607, 083
Under 1 (est.) . oooeoacooa. 33 17,757 $458 169 93, 964
...... 1,316 1,560,109 | oo..__._ 6,019 7,202, 514
...... 1,128 1, 456, 873 7,767 2,473 3,321,077
...... 931 1,611,856 |-ccoee o2 2,823 4,923, 350
______ 751 1, 289, 683 15, 985 3, 565 6,189,016
...... 1,100 2,490,463 |... . _.__ 3,418 7,837,295
...... 329 726, 902 11, 509 1,955 4,334, 906
1,267 3,426,437 | . 5,478 14,943, 787
269 755,416 6, 149 1,347 3, 720, 483
166 | 1,487,862 |oooeeo..... 2889 | 9,254,887
...... 79 1,232, 252 8,407 2,100 6, 870, 687
110 06, 971 focee .. 894 3, 285, 413
356 1,337,347 11,480 2, 469 9, 242, 165
33 141,483 [cceeeo oo 194 810, 930
245 1, 033, 786 11,015 2,039 8, 631, 320
8 39,251 foceee o 69 328,016
198 940, 793 11, 780 1,628 7,717,141
3 15,777 {eee . 11 59, 573
253 1,378,659 21, 686 1, 526 8, 350, 846 143, 981
163 1,047, 890 22,319 984 6,361, 737 131,850
101 755,155 20, 496 678 5,053, 547 134, 693
62 523,303 18, 386 491 4,166, 037 136, 961
35 331, 301 12, 510 385 3, 641, 545 141,881
39 410; 575 17,209 305 3,198, 515 136,774
24 273, 536 12,135 238 2,732, 502 129, 776
19 238, 004 12,414 217 2,710, 301 140, 056
14 190, 919 10, 222 160 2, 160, 649 121,971
24 345, 680 21, 168 137 1,984, 887 117,945
38 665, 527 47,349 425 7, 286, 831 509, 143
14 311, 460 27,009 237 5,271, 484 468, 619
9 249, 649 27,716 134 3, 648, 487 394, 349
3 [©) 2 129 4,442, 945 595, 756
44, 003 456, 820
424, 980
418, 686
252,604
92, 532
113,172
417,053
Q]
®
®
854, 412

1,000-1,500_ ¢ oo e
1,500-2,000 .ol

27,755, 966 431,114 | 48,048 | 173,317,303 | 7,342,668
24, 693, 550 345,333 | 42,341 | 135,557,076 | 3,937,433
20,105, 511 225,380 | 37,938 | 115,788,720 | 3,596,105
16,519, 323 188,033 | 33,464 | 93,395,213 | 1,987,508
17,956, 077 137,503 | 31,543 | 88,515 162 | 1,699,381
22,130, 693 105,602 | 28,117 | 107.251,482 | 1,413, 609
31, 453, 988 178,379 | 32,682 | 140,422,521 | 1,955,201
40, 165, 070 300,886 | 34,664 | 177,388,337 | 3,747, 582
38,954, 968 321,516 | 35,039 | 190,287,682 | 5,624,112
35, 906, 515 200,667 | 33,812 | 173,162,605 | 4,035, 541
38,153, 263 208,893 | 35,495 | 175,714,203 | 3, 651, 457

For footnotes, see p. 132,
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TasLe 9.—Individual returns, 1936, by Staies and Territories and by net income
classes: number of returns, net income and total tax; also {otals for prior years—

Continued
Texas Utah
Net income cl
(Thousands of dollars) g?;?ubregs Net income | Total tax é\fI ruéa})gs Net income | Total tax

Under 1 (est.)t 7,862 $5,138,515 | ______.__.. 953 $619,286 |_ ... .
Under 1 (est.). 105 56, 561 $1, 556 41 26,772 $807
1-1.5 (est.)t 15,028 18,247,712 | ... _.___. 1,835 2,244,601 | ... .
1-1.5 (88t.) oo ieceaas 13,774 17,737,376 86, 880 1,745 2, 236, 899 11,531
1.5°2 (est)i_ .. IITIITTITTT 9,731 | 16,842,298 | _.._._..___ 181 | 2050978 |
1.5~2 (est.) oo aaas 11,416 19, 635, 078 215, 545 1,000 1, 726, 501 20, 913
2°2.5 (est)1 T 1ose3| 24042042 | 1355 | 3081355 | oo
2-2.5 (est.). 5, 505 12, 506, 617 180, 618 363 806,071 13, 516
2.5-3 (est.)! ———- 14,919 10,631,683 | oo ....___. 2,380 6,489,284 | __________.
2.5-8 (est.) ..o . 6,275 17, 539, 375 177, 948 462 1, 307, 485 10, 724
3-3.5 (est. )l e 6, 609 21,090,568 |____.__._.__ 1,072 3,446,997 | _.____
3-3.5(est.) . oo .. 8, 994 29, 270, 782 273,303 604 1,974,701 14, 143
3.6~4 (est. )t ... 2,112 7,774,695 . _______ 335 1,229,622 | . ______
3.5~4 (est.) .. 9, 067 33,894,723 405, 203 537 2,017,276 15, 655
4-4.5 (est.)le oo 491 2,060,841 |____________ 68 282,807 |oceee .
445 (6St.) oeoo e 6,499 27, 541,316 417,145 366 1, 554, 263 15,469
4.5-5 (est. )t oo 114 536,118 | ... 22 106,033 (oo ..
4.5-5(est.) el 4,776 22,650, 125 385, 859 276 1,319, 695 17,314
561, e ccamcaees 34 179,730 | ... 5 26,398 (oooo.___.
5-6 7,161 39, 070, 869 818, 039 433 2,365, 147 38, 285
6-7_ 4,336 27,975, 824 761,226 230 1, 815,908 , 99,092
7-8. 2,346 17, 486, 396 619, 604 175 1, 302, 092 34,835
80 e 1,532 12, 969, 821 562, 156 138 1, 166, 048 38,229
...... 1,074 10, 182, 851 493, 614 92 873,316 31,727
826 8, 652,212 4509, 885 7 778, 542 33,212
663 7, 599, 162 440, 295 52 596, 262 27,275
589 7, 340, 029 454, 203 54 671, 210 34, 279
456 6, 150, 951 403, 651 49 659, 991 36, 620
14-15. 346 5,018, 424 348, 551 38 548, 080 31,465
15-20. . 1,289 22, 243,094 1,771,227 105 1,799, 957 126, 906
20-25. 767 17,034,474 1, 656, 507 51 1, 146, 040 102, 753
25-30. 440 11, 939, 982 1,375, 799 50 1,370, 665 150,453
30-40. 440 15,049,736 | 2,088,978 38 1,328,963 180, 904
40-50. 232 10, 308, 314 1,737,936 12 550, 652 91,378
50-60. 123 6, 744, 301 1,324, 481 12 664, 622 127,336
60-70_ 71 4, 524, 699 1, 002, 962 5 333,614 76, 256
70-80... 51 3,785, 841 61,824 || L

80-90___ 29 2,434, 294 692, 670 1 (2 (2

90-100.__ 17 1,619, 547 515, 497 1 () (2)

100~150. 48 5,456, 613 2,025, 166

14 2, 509, 461 1,157,869 | e caaeaa

1,500-2,000._ .. _.._
2,000-3,000_....__
3,000-4,000__ ...
4,000-5,000_. ___
5,000 and over__..._

Classes grouped 2. . ___...._.___

664,313

.......... 3,201,747 | 1,971,668 |._________ 408, 656 136,973
156,855 | 569,444,419 | 27, 265, 553 16,262 50, 926, 789 1,458, 140
131,447 | 439,162,958 | 19,498,410 14,088 39,902, /16 636,084
118,030 | 396,713,839 | 11,312,971 11, 458 32,016,329 468, 653
105,950 | 299, 577,627 1 7,160, 953 10, 807 25,933, 168 349, 519
102,966 | 279,533,040 | 5,743,888 10, 624 27,028,193 366, 273

89,158 | 333,673,467 | 4,634,359 9,785 31, 863, 657 194, 095
105,058 | 448,849,717 | 8,633,146 11,777 45,369, 199 447,053
113,555 | 592, 518,704 | 12, 866, 950 13, 163 59, 451, 690 881, 606
112,273 | 5%0,239,493 | 14,401, 968 13,262 58, 809, 206 1,095, 839
114,534 | 530,322, 568 | 12,909, 842 13,029 53, 628, 897 851,031
111,438 | 547,562, 501 | 12, 681, 519 13, 568 53,832, 169 628,773

For footnotes, see p. 132,
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STATISTICS OF INCOME

TaBLE 9.—Individual returns, 1936, by Stales and Territories and by net income
classes: number of returns, net income and total tax; also totals for prior years—

Continued
Vermont Virginia
Net income classes
(Thousands of doltars) g?&gfﬁs Net income | Total tax é}r ;IeTl;)re;s Net income | Total tax
Under 1 {est.) 1o oemenaas 150 $93,774 |- 3, 141 $2, 142,914
Under 1 (est.).... 43 22,138 $715 131 75,805

1-1.5 (est.) 1.__.
1-1.5 (est.) .-
1.5-2 (est.) 1.

W O 0O T
TeeLIRRLL
= Ov OV O Ut i OO

11T

1,848, 863
1,372,650
920, 800

6,082, 515
22,193,292

880, 882 319,800 |.cecmmnaan 3, 505, 201 2,299,334
37,146,202 | 1,195,886 62,449 | 218,974,309 | 11,790,832
30, 203, 579 503, 958 54,835 | 171,203,815 5,268, 764
26, 565, 697 435, 666 47,814 | 139,932,355 3, 665, 810
23,937,326 339,220 42,920 | 117,634,811 2,399,380
27,542,982 406, 645 43,136 | 122,228,476 2, 220, 452
29, 853,410 264, 753 34,689 | 129, 365,027 1,323,722
39, 259, 341 626, 874 37,915 | 156,272,484 2, 050, 554
49,916,326 | 1,019,863 38,631 | 179,293,926 3,201,104
48,086,175 | 1,055, 740 37,619 | 181,750,013 4,408, 983
41,842, 221 846, 932 37,393 | 172,239,863 3,611,135
42, 209, 083 821, 296 37,797 | 176,024, 673 3, 495, 042

For footnotes, see p. 132.
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TasLe 9.—Individual returns, 1936, by States and Territories and by net income
classes: number of returns, net income and total tax; also totals for prior years—

Continued

Net income classes

‘Washington 4

West Virginia

{Thousands of dollars)

Number
of returns

Net income

Total tax Number

of returns

Net income | Total tax

Under 1 (est.) 1..

[N
[ )
e
)
@
Srerste
-
-~
h

i

IO BB 8D e
Gren oy nen

&

Ci‘ﬁl«"o'o
= G T O s R DY OO0 08 B O

gy

1 B . 00 00 0O Q0
e

T
=

300-400.
400-500.
500-750_.

750-1,000_
1,000~ 1 500.
1,500~ 2 000__.
2,000—3,0004 .
3,000~-4,000 __

5,000 and over

Classes grcupe_d .............

$2,399,078 |____
17,194

14, 389,817 R

17, 544, 621

6,870,896 |-
11,728, 231

16, 308, 765
4,212,560 |_.__

867,980

........ 2,156
3584 120
________ 7,016
84,248 5,027
________ 4,110
134, 257 4,388
________ 2,671
99,873 1,997
________ 5,164
87,939 1,203
________ 2 972
147,102 1,778
________ 574
163, 251 1,608
________ 179
183,921 1,645
________ 36

5
551,618 1,134

291, 070 750
236, 554 533
194, 597 352
156, 525 71
147, 941 192
149, 424 180
156, 385 145
145, 991 129
152, 158 91
523, 224 325
397, 836 155
308, 965 93
556, 303 29
517,726 49
377,035 21
217, 915 15
293, 692 9
275,197 6
119, 302 6
269, 520 11

468,023

$1, 441,820
60, 353

5 $1, 883
8,552,543 | .. ._._.
6, 507, 303 34,915
7,084,559 1 ______.____
7,575,754 93,763
6,024,258 |_____.__....
4,412,121 74,737

14,068,540 [ _.__..._.
3,339,162 43,840

206, 146 460, 822

88, 640

259, 649,969 | 7,

875,628 47,5627

145,745,636 | 5, 160, 600

60, 919
60, 151,
54, 539
56, 434
51, 781
63,129
65, 240
66, 167
62, 200
61, 950

19~ 923,684 | 3,

153, 639, 087 | 2,
131,639,579 | 1,
133,607,243 | 1,
174,858,452 | 1,
238,857,683 | 2,
302, 258, 404
273,648,593 | 4,
259,547,211 | 2,
245, 592,050 | 2,

868, 053 37,224
551,738 30, 207
6486, 568 25,837
557, 558 26,872
238,044 22,118
750, 143 27,130

5,775,343 | 29,803

464, 930 30, 643
913, 642 32, 500
800, 548 32, 544

106,920,022 | 2,276,187
87,992,253 | 1,674, 942
69,425,751 | 1,107, 746
73, 659, 578 098, 480
80, 333, 944 515, €00

110,726,146 | 1,238,711

136,768,017 | 2,203, 875

140,128,751 | 2,920,822

130,696,175 | 2,519,731

141,396,917 | 2, 304, 313

For footnotes, see p. 132.
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STATISTICS OF INCOME

TasLe 9.—Individual returns, 1936, by States and Territories and by nel income
classes: number of returns, net income and total tax; also totals for prior years—

Continued
Wisconsin ‘Wyoming
Net income classes
(Thousands of dollars) g?éﬁ?gs Net income | Total tax g ?;Ege;s Net income | Total tax
Under 1 (est )l oeemcrcomnea.. 13, 007 $8,325,412 |___.__...._. 535 $337, 867 | eeecaecee
Under 1 (est.). 618 309, 515 $10, 743 22 12,9 $314
1-1.5 (est.)! 17, 057 20,508,179 | _._______.__ 945 1,137,435 | oo
1-1.5 (est.) 19,329 24, 849, 150 124, 508 1,907 2, 522, 965 14, 454
1.5-2 (est )t oL 10,356 17,975,035 | oo _._____ 718 1,237,740 | oo
1.5-2)est.) ...l 10,732 | 18,218 569 | 921, 881 933 1,566, 141 17,312
2-2.5 (@St ) 10, 209 23,082,926 | ___.____.__ 794 1,809,384 | .. .__
2-2.5 (@8t.) - oo 3,492 7, 750, 543 134, 432 337 750, 578 12,762
9.5°3 (et 0,417 | 25,491,226 | _.._._.____ 1,183 3,210,694 | ...
2.5-3(e8t.) e eeceeaas 3, 557 9, 973, 046 102, 756 328 916, 460 9, 161
3-3.5 (est )L . 3,390 10,831,870 | ________.... 591 1,883,807 {_ ...
3-8.5(est.) e 4,109 13, 322, 355 112, 187 468 1, 520, 457 9, 937
8.5-4 (est ). .. 899 3,818,909 | __________. 169 , 388 § ...
3.5-4 (est.) .. LIITTTTTTT 3,000 | 11,249,754 111,777 349 1,306, 181 11, 061
g e 284 1189704 | L 30 126,783 | ...
4-4.5 (est.). 2,205 9,347,307 116, 934 261 1,108,736 11,821
4.5-5 (est.)! 213,696 | .____... 3 L, 860 |ooo .
) s 8, zgg, 21 130, 420 19% 926, 441 12,088
862 |t 15,316 [ooomene .
14,053, 796 565, 401 308 1, 680, 980 28167
11, 586, 770 254, 098 164 1, 056, 685 23, 452
9, 292, 061 257, 865 108 01, 500 20, 597
7, 480, 904 252, 922 71 599, 978 17, 900
6,122, 276 243, 057 47

5,433, 152

1, 413, 931

1,180,239 842, 234

338,051,189 | 13,615 062 | 10,702 | 30,326,018 | 1,128,801
258, 590,440 | 5, 577, 366 8,739 | 23,708, 202 646, 357
217,350,901 | 5,009,731 7,182 | 19,035,620 583, 601
184,154,155 | 3,106, 227 6,603 | 16,095, 689 452, 240
203,833,124 | 3,292,425 6,796 | 16,189, 839 143,717
251,088,008 | 2,438,474 5801 | 18, 176, 553 65, 346
357,657,240 | 5,892,638 6,809 | 22,979,517 141, 440
450,934, 107 | 10, 287, 020 140 | 30, 813, 018 188, 964
453,394,323 | 12, 459, 318 8,622 | 33 933 249 372,128
436, 579, 613 | 10, 621, 745 8,870 | 31,297, 698 274, 644
407,642,742 | 8,418,047 8030 | 31,750, 581 263,319

1 Nontaxable returns. Specific exemptions from normal tax and surtax exceed net incomme. A negligible
number of nontaxable returns in net income classes of $6,000 and over is not tabulated separately.

2 Classes grouped to conceal identity of taxpayer.

3 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of

individuals are summarized on pp. 138-145,

1Includes Alaska,
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TaBLE 10.—Individual returns, Form 1040, with no net income, 1936, by States and
Territories: number of returns and deficit

Numb Peﬁicit Numb (I,)I‘e}?cit
I umber ‘Thou- P umber ou-
States and Territories of returns| sands of States and Territories ofreturns| sands of
dollars) dollars)
Alabama. o oo cicccmaas 449 1,664 || Nebraska... .. ....c......... 876 2,272
Arizona.._.__._ 356 906 || Nevada.._...__..__. 102 214
Arkansas........ 344 1,003 || New Hampshire.... 366 , 129
California. ...... 7,194 24,645 || New Jersey._..._._. 2,627 12,434
Colorado. ._... £87 1,461 || New Mexico. ... 270 675
Connecticut. .. 1,328 5,164 || New York____.___. 13, 575 61,020
Delaware._......__ 125 235 |1 North Carolina... 685 2,485
District of Columbia 362 2,247 || North Dakota...... 376 553
Florida, . 1,271 4,549 || Ohio.________ 2, 587 14,208
Georgia. 640 3,000 || Oklahoma 1,261 4, 505
Hawaii....._.. 226 720 regon.._. 573 2,021
Idaho.___._... 157 561 || Pennsylva 5, 826 22,126
Nlinois. ....... 5,401 19,791 {| Rhode Island....__. 365 697
Indiana. ... 1,185 3,587 || South Carolina..... 292 808
Towa_ _...... 1, 556 3,722 || South Dakota___.._ 392 742
Kansas_._... 1,203 3,057 || Tennessee._...._. 511 2,095
Kentucky..... 538 2,691 || Texas_ . _........ 3,440 14,070
Louisiana..... 727 2,037 || Utab. ... 215 513
alne_._______ 410 1,564 (| Vermont.__....__ 99 364
Maryland.._.. 897 3,903 || Virginia_____... 632 1,945
Massachusetts. 3, 756 16,343 || Washington !.__ 1,148 3,160
Michigan...... 2,436 16,728 || West Virginia__ 523 1, 588
Minnesota- .. 885 3,213 || Wiseonsin...... . 1,768 6, 129
Mississippi.-... 423 1,076 || Wyoming. . _.ooeeo oL 322 926
Missouti. . .... - 1,735 5,191
MONtANG oo oeeeecmecmeemem e 2 792 Total e cimieaens 73,272 286, 632

1 Includes Alaska.

TasLe 11.—Individual returns, Form 1040, with no net income, 1936, by deficit
classes: sources of income and deductions, and deficit

[Deficit classes and money figures in thousands of dollars]

[For text defining items and describing methods of tabulating and estimating data, see pp. 1-5]

Sources of income
Divi Taxable
ivi- interest
?f‘é;‘ deéxdsk on Iﬁar
Deficit classes | wages, | pue | par. | Net | BB |05 cr |Income tgx}' Other ‘
oot | mess | nershipj capital rgngl- mestic fré)féif_i' exempt| taxable .3,323' '
MIS- | profit | profit1| gain 2 Vi and for-| aa1 | Gov- |interest Income
sions, ties eign | 8ries ern-
fetes, c0rpo- ment
ete. rations? obliga-
tions ¢
30,762 | 15,058 | 4,012 | 8,383 | 29,647 | 22,606 | 3,552 691 | 12,499 4,399
8,233 | 3,008 1, 501 3,377 | 4,623 | 8,437 | 1,038 163 | 3,087 1,157
8,006 | 2,196 | 1,804 | 3,961 3,022 | 8,924 1,316 191 2, 804 1,230
4,610 978 863 | 2,747 2,573 5, 105 873 67 | 1,747 450
2,312 1,165 843 1,932 699 4, 340 737 38 830 942
970 171 340 1,029 205 | 1,285 490 154 264 108
1,070 42 5 465 328 1,221 155 1 475 123
796 63 478 47 851 185 4 122 23
115 49 73 97 46 1,317 301 ™ 185 59
2 3 P 1 23 2 70 91 14 4 2
57,036 | 22,729 | 9,450 | 22,497 | 42,091 | 54,156 | 8,738 1,322 | 22,017 8,493

For footnotes, see p. 134.
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TasLe 11.—Individual returns, Form 1040, with no net income, 1936, by deficit
classes: sources of tncome and deductions, and deficit—Continued

[Deficit classes and money figures in thousands of dollars)

Sources
of in-
come—
Contd.
Deficit ¢l Deficit

Deductions

Interest| Taxes | Contri- (?eg:fg_ d’ggfi_}.

. e >
paid ¢| paid ¢ {butions tions | tions

Part- Net
nership| capital
loss! | loss?

Total | Busi-
income |ness loss;

131,614 | 49,512 | 5750 { 12,087 | 25,979 | 23,729 | 2,181 | 88,484 {207,721 | 76,107
34,624 | 15,465 | 2,762 | 1,306 | 6,686 | 5,514 417 | 38,265 | 70,415 | 35,791
34,444 | 12,194 | 3,964 942 ) 6,527 1 4,270 372 | 52,044 | 81,213 | 46,769
20,012 7 5,437 | 2,441 238 1 3,737 | 3,228 230 | 37,554 | 52,935 | 32,023
13,833 | 2,870 | 2,337 130 1 2,911 | 1,249 116 1 32,394 | 42,008 | 28,170

5016 | 1,030 | 1,130 36 546 388 62 | 15,735 | 18,628 | 13,912

3,884 ] 1,492 2,171 20 | 1,348 268 325 | 19,650 | 25,283 | 21,399

2, 577 24 | 2,383 16 252 111 6| 11,268 | 14,062 | 11,485

2,243 748 | 2,794 11 177 79 441 9,951 | 13,804 | 11,561

279} 1,207} 2,456 ... __ 5 14 Q] 5,019 | 8,792 8, 513

Total ... 248, 530 | 90,070 | 28,190 | 14,845 | 48,189 | 38,850 [ 3,753 |311,263 |535,161 | 286, 632

1 For explanation of item, see p. 8.

2 For definition of capital assets and amounts of net capital gain and loss taken into account for tax purposes,
see text, p. 8, and synopsis of laws, pp. 144-145.

3 “Dividends” include those on stock of both domestic and foreign corporations, excepting dividends
received by partnerships and fiduciaries. In former years, this item included dividends on stock of domestic
corporations subject to taxation under Title I of the various revenue acts, and until 1934, the dividends re-
ceived on stock of foreign corporations deriving more than balf their gross income from sources within the
United States, whether or not received direct or by partnerships and fiduciaries.

4 Interest received on United States savings bonds and Treasury bonds, owned in excess of $5,000, and on
obligations of certain instrumentalities of the United States (see items 5 and 25, Form 1040, p. 152).

s Excludes dividends received on stock of domestic corporations not subjeect to taxation under Title I of
the Revenue Act of 1936 and on stock of foreign corporations. Informer years, dividends received from these
two types of corporations were tabulated as “other income,”” except in so far as included in partnership and
fiduciary income, and until 1934 except in so far as received from foreign corporations deriving more than half
their gross income from sources within the United States. See footnotes 1 and 3.

¢ Excludes amounts reported in schedules A and B as business deductions.

7 Less than $500.
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A SYNOPSIS OF INDIVIDUAL INCOME AND PROFITS TAX RATES,
ESTATE AND GIFT TAX RATES, CREDITS AND EXEMPTIONS
AFFECTING THE COMPARABILITY OF DATA IN “STATISTICS
OF INCOME”

INDIVIDUALS

A. Individuals required to file returns, personal exemption, credit
for dependents, and normal tax rates, under the Revenue Acts of 1913
through 1936, and certain tax provisions of the National Industrial
Recovery Act (1933).

B. Individual surtax rates and total surtax under the Revenue
Acts of 1913 through 1936.

C. Individual supplemental income and profits tax rates and tax
credits, under the Revenue Acts of 1917 through 1936.

ESTATES

D. Estate tax rates, total estate tax, specific exemption, and credits
against estate tax, under the Revenue Acts of 1916 through 1935.

GIFTS

E. Gift tax rates, total gift tax, specific exemption, exclusions and
deductions under the Revenue Acts of 1924, 1932, and 1932 as amended
by 1934 and 1935.
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A —Individuals required to file returns, personal exemption, credit for dependents,
tax provisions of the National

Applicable to citizens and residents of the United States

Revenue Act

Individuals required to file returns ¢

Married and living with
huosband or wife ¢

Single, or married and
not living with hus-
band or wife

Incorne year
Gross in- Gross in-
come re- come re-
Net in- gardless Net in- gardless
come ® of amount come ¥ of amount
of net in- of net in-
come come
1913 (Oct. 3, 1918) e moeeeceeens Mar. 1, 1913, through $3,000 | .___...._- $3,000 [ummenonaes
Dec. 31, 1915.
1916 (Sept. 8, 1916) . oo oo 1916 . oo 3,000 | ... 3,000 (oo
1616 as amended and -
1917 (Oct. 3, 1917)..._. B A — B R 1000 oo
1918 . 2,000 ... L0000 |
1918 (Feb. 24, 1919) . _____.....
1916,1920. . ....._... 2,000 {.oaooao- 1,000 ...
1921
1921 (Nov. 23,1921) . coocoaeece. 1323 m 2,000 $5, 000 1,000 $5, 000
2
1924 (June 2, 1924) ________...._ 1924 . 2, 500 5,000 1, 000 5,000
1926 (Feb, 26, 1926) 3, 500 5, 000 1, 500 5,000
1929 e
1028 (May 29, 1928) . o ececann- 3, 500 5,000 1, 500 5, 000
1930 o ceeees
1931 e
1932 (June 6, 1932) 2, 500 5,000 1, 0060 5, 000
National Industrial Recovery | 1933......... - -
19?051\(/% 0 i 1934, 103
4 ay 10, 1934) . . _eao... 4, 1935 o emeaeas
1936 (Tune 22, 1036) - ---ooov 1936l } 2, 500 5,000 1,000 5,000

For footnotes, see pp. 140-141,



STATISTICS OF INCOME 139

and normal tax rates, under the Revenue Acls of 1913 through 1936, and certain
Industrial Recovery Act (1933)

Applicable to citizens and residents of the United States—Contd. | Applicable to nonresident aliens 1
Personal exemption
Personsl exemption and credit
for dependents 3
Single, or Nor-
) Normal | Marrjed | 228Lried { Credit | mal
Net income subject | tax rate |.ndiiving| 224 00t |foreach| tax
. . to normal tax ¢ (Der-  |'with hus.| 1VIDE [depend-| rate ¢
Married | Single, or cent) | handor | Withhus-'eng s | (per-
andliving] —married | cpoqiy wife, o | Pandor cent)
with hus- jand not living for each heaé of wife, and
band or |with husband depen(i- family 7 | 20t head
wife, or | or wife, and ent & 4 of
head of | not head of family 7
family 7 family 7
7 $4, 600 7$3,000 |--omo_.- Al et L PO PRUORRR FOE 1
4,000 3,000 .o Al el 2 $4, 000 $3,000 oo 2
First $2,000__. 2
2,000 1,000 $200 {Bu,larce over $2, 000 - 4 } ----------------------- 2
¢
2,000 nooo | 200 [{Fe R0 sl S b @ ® ® 12
First $4,000. .. _.__.___ 4
2,000 Looo | 200 {?alanfe 8000 O ® ® 8
First $4,000. .. ... 4
112, 500 1,000 | 400 {Balance’ e §1000. s |} voo| noo| o9 5y
2
2, 500 1,000 400 {Second $4,000_ . 4 } 1, 000 1, 000 (12) Bg
Balatce over $8, 000 6
errsr; $4,000. 134
3, 560 1, 500 400 {41Second $4,000_ 3 1, 500 1, 500 (&) 85
[B&Iance over $ X 5
First $4,000__ . _____ 114
Second $4,000. ...___ 3 1, 500 1, 500 12 85
Balance over $8,000_ 5
First $4,000. ..o 4 1
%ec]ond $4,000é__0.___ 2 1, 500 1, 500 1) 13144
- alance over $8,000. M4
3, 500 1, 500 400 First $4,000- - ... 1%
Second $4,000_..____ 3 1, 500 1, 500 (12) Bs
Balance over $8,000__ 5
| First $4,000.___ 14
Second $4,000. ______ 3 1, 500 1, 500 (12 B85
%Balagoe over $8, 000. 5
irst $4,000. _________ 4
2,500 1,000 400 {Balance over $4,000. . 8 } 1,000 1,000 o 18
1,000 1, 060 12 134
2, 560 1,000 400 | All oo 4 { 181,000 | 161,000 (xz() ()w) 1 10

83167—38——10
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[Footnotes for table Al
References to notes mean the notes of this synopsis.

1 Required to file income tax returns for all income from sources within the United States, (exceptincome
specifically exempt by law) regardless of amount, unless total tax has been paid at source.

2 (@) Under the Revenue Acgs of 1913, 1916, and 1917, individuals were required to file returns on a calendar
year basis, while under the Revenue Act of 1918 and subsequent acts, returns are permitted for a fiscal
year other than that ending Deec. 31. .

(b) For the years 1913 through 1915, a citizen or resident of the United States whose net income was less
than $20,000 and for whom a full return was made by withholding agent, was not requjired to file a return.

(¢) For 1921 and subsequent years citizens deriving a large portion of their gross income from sources
within a possession of the Unmited States are required to file returns for all income derived from sources
within the United States, or income from sources within or without the United States received within the
United States, regardless of amount. (See sec. 262 of the Revenue Acts of 1921, 1924, and 1926, and sec. 251
of the Revenue Act of 1928 and subsequent acts.)

(d) For 1925 and subsequent years American citizens who are nonresidents of the United States for more
than 6 months of the year are not required to report earned income from sources without the United States,
and are not required to file returns unless their gross income, exclusive of such exempt earned income, equals
or excesds $5,000; or unless their net income, exclusive of such exempt earned income, equals or exceeds the
amount indicated in this table under “Individuals required to file returns.” (See also (c) above.) For
1932 and subsequent years the exclusion from gross income of earned income from sources without the United
States does not apply to amounts paid by the United States or any agency thereof. (See sec. 116 (a),
Revenue Act of 1932 and subsequent acts.) The compensation of resident alien employees of foreign gov-
ernments is excluded from gross income under certain conditions. (See sec. 116 (h), Revenue Act of 1936,
which subsection (h) was added to sec. 116, Revenue Act of 1934 by Public, No. 374, 74th Cong., and which is
retroactive, subject to the statutory period of limitaton.)

3 Not applicable to citizens deriving a large portion of their gross income from sources within a possession
of the United States, 1921 and subsequent years. Such citizens are entitled to the personal exemption
shown in this table for nonresident aliens, 1921 and subsequent years.

4+ Husband and wife each to file a return unless combined income is included in joint return.

5 Net income means “‘statutory” net income, i. e., the excess of gross 1ncome over deductions as defined
in the various revenue acts, Net income has been adjusted from time to time as follows:

(¢) Amortization of buildings, machinery, equipment, or other facilities constructed or acquired on or
after April 6, 1917, for the production of articles contrbuting to the prosecution of the war is inc¢luded to
a reasonable amount in business deductions, 1918 through 1921.

(b) Contributions to charitable and scientific organizations, ete., not exceeding 15 percent of the net
income before deducting the contributions, are deductible for 1917 and subsequent years. {(For unlimited
deduction of contributions see sec. 214 (10), Revenue Acts of 1924 and 1926, and sec. 120, Revenue Act of
1928, and subsequent acts.)

(¢) Losses sustained in transactions entered into for profit but not connected with business or trade are
not deductible, 1913 through 1915. For 1916 and 1917 such losses are deductible to the extent of the aggre-
gate income from such transactions; for 1918 through 1931, such losses are wholly deductible, excepting
that for the years 1924 through 1933, the loss, if incurred through the sale of capital assets held for more than
2 years, is deductible from total tax to the extent of 12}4 percent of the loss. (See table C, p.145) For
the years 1932 and 1933 losses from sales ov exchanges of stocks or bonds (other than capital assets held for
more than 2 years, and other than bonds issued by a government or political subdivision thereof) are allowed
only to the extent of the gains from such sales or exchanges. The Revenue Act of 1932 provides that any
excess loss thus disallowed, computed without regard to any losses sustained during the preceding tax-
able year, is, to an amount not in excess of the taxpayer’s net income for the taxable year, considered as
loss sustained in the succeeding taxable year from sales or exchanges of stocks or bonds other than capital
assets. (See sec. 23 (r) (2), Revenue Act of 1932.) However, section 218 (b) of the National Industrial
Recovery Act repeals, effective as of Jan. 1, 1933, section 23 (r) (2) of the Revenue Act of 1932, thereby limit-
ing the application of losses from the sale or exchange of stocks or bonds (other than capital assets) to gains
from similar transactions during the same taxable year and probhibiting the carrying forward and application
of such losses to gains from similar transactions in the succeeding taxable year. Under the Revenue Act of
1932, the limitation on the deduction of losses from sale or exchange of stocks or bonds does not apply to
persons dealing in securities or carrying on the banking business. (See sec. 23 (r) (3), Revenue Act of 1932.)
However, section 218 (¢) of the National Industriai Recovery Act amends, effective as of Jan. 1, 1933, section
23 (r) (3) of the Revenue Act of 1932, by removing the exemption from the stock-loss limitation allowed to per-
sons carrying on the banking business, thereby limiting the application of losses from the sale or exchange of
stocks or bonds (other than capital assets) to gains from similar transactions and prohibiting the use of such
losses to reduce income from other sources. Section 218 (d) of the National Industrial Recovery Act also
amends, effective as of Jan. 1, 1933, section 182 (a) of the Revenue Act of 1932 by removing the privilege of
individual members of a partnership to reduce their individual net incomes by their proportionate shares
of a net loss incurred by the partnership through the sale or exchange of stocks or bonds (other than capital
assets).” By the Revenue Act of 1934 the definition of capital assets is broadened to include all property
held by taxpayer, whether or not connected with trade or business, regardless of period held, except stock in
trade, property which would be included in inventory, or property held for sale in ordinary course of business
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ortrade. Thesame provision is contained in the Revenue Act of 1936, so that for 1934 and subsequent years
capital losses are computed on the basis of certain percentages which vary according to the period for which
assets have been held, and deduction of capital losses (after the percentages are applied) is limited to $2,000
after subtracting gains from such sales (such dedrction not to exceed the final net loss from such sales after
the percentages are applied). (For method of computing capital gains and losses, see table C, pp. 144-145.)
The Revenue Acts of 1934 and 1936 allow losses from wagering transactions only to the extent of the gains
from such transactions, and deny deductions for losses from sales or exchanges of property, directly or indi-
rectly, between members of a family and (except in case of distributions in liquidation) between ap indi-
vidual and a corporation in which such individual owns, directly or indirectly, more than 50 percent in
value of the outstanding stock. (See sec. 24 (a) (6), Revenue Acts of 1934 and 1936.)

(d) Net loss for prior year resulting from the operation of any trade or business regularly catried on by
the taxpayer: In the case of a net loss for any taxable year beginning after Oct. 31, 1918, and ending prior
to Jan. 1, 1920, the Revenue Act of 1918 provides for the deduction of such loss from net income of the pre-
ceding year, a redetermination of taxes for the preceding year being made. When the net loss exceeds the
net income for the preceding year, the amount of such excess is to be deducted from the net income of the
succeeding taxable year. The Revenue Acts of 1921 through 1928 provide that net loss in any year begin.
ning after Dec. 31, 1920, may be deducted from the net income of the succeeding taxable year, and if such net
loss exceeds the net income for the succeeding year, the amount of such excess is to be allowed in the next
succeeding year. The Revenue Act of 1932 provides that a net loss for the year 1930 or 1931 shall be allowed
as a deduction in computing net income for the next succeeding taxable year only, (See sec. 23 (i) and see.
117, Revenue Act of 1932,) However, section 218 (a) of the National Industrial Recovery Act repeals,
effective as of Jan, 1, 1933, sections 23 (i) and 117 of the Revenue Act of 1932, thereby removing the privilege
of deduecting from the net income for the current taxable year a net loss for the preceding taxable year.
There is no provision in the Revenue Act of 1934 or subsequent acts for deduction of net loss for prior year.

¢ Net income subject to normal tax is all net income after deducting the sum of:

(a) Personal exemption,

(b) Credit for dependents, 1917 and subsequent years.

(c) Dividends on stock of domestic corporations, 1913 throngh 1935, other than (1) corporations deriving
a large portion of their gross income from sources within a possession of the United States, 1921 and subse-
quent years, and (2) China Trade Act corporations, 1922 and subsequent years, and (3) corporationsexempt
from tax, 1932 and subsequent years.

(d) Dividends on stock of foreign corporations receiving a certain amount of income from sources within
the United States, for the years 1913 through 1933,

(e) Income, the tax upon which has been paid or withheld for payment at the source of income for the
years 1913 through 1917.

(f) Interest not wholly tax exempt on United States obligations issued after Sept. 1, 1917, which is required
to beincluded in gross incomne, and for 1934 and subsequent years interest on obligations of instrumentalities
of the United States, as defined in section 25 (a) (3), Revenue Acts of 1934 and 1935.

(g) Credit of 10 percent of the amount of the earned net income, but not in excess of 10 percent of the entire
net income, for 1934 and subsequent years. (See table C, p. 145.) (See note 13.)

D7 N§1pr01ViSi0n for head of family in Revenue Act of 1913. Exemption prorated for period Mar. 1 through

ec. 31, 1913.

4 ¢ For each dependent under 18 years of age or incapable of self-support because mentally or physically
efective.

9 Nonresident aliens are allowed the personal exemption ($1,000 if single, $2,000 if married) and the credit
for each dependent ($200) only when the country of which nonresident alien is a citizen either imposes
no income tax or allows similar credit to citizens of the United States not residing within such foreign
country.

10 Tax for 1923 reduced 25 percent by eredit or refund under section 1200 (a) ¢f the Revenue Act of 1924,

11 For net incomes in excess of $5,000, persoral exemption is $2,000.

12 For 1022 and subsequent years, if nonresident alien is resident of contiguous country (Canada or Mex-
ico), $400 credit allowed for each dependent.

13 For 1922 through 1933, alien residents of contiguous countries (Canada or Mexico) on net income attribu-
table to compensation for labor or personal services actually performed in the United States, receive
benefit of normal tax rate provided for United States citizens. For 1934 and 1935 the rate of normal tax is
the same for all individuals, hoth resident and nonresident. (See note 16.)

1 See Joint Resolution of Congress, No. 133, approved by the President Dec. 16, 1929, reducing rates
of income tax for 1629,

15 See note 5 (¢) and (d). .

15 For 1936, nonresident alien individuals not engaged in trade or business within the United States and
not having an office or place of business therein at any time within the taxable year are not allowed any
deductions or credits but are taxed upon the gross amount of fixed or determinable annual or periodical
income from soutrces within the United States (capital net gains not included) at the rate of 10 percent,
except that such rate shall be reduced in the case of a resident of a contiguous country, to such rate (not
less than 5 percent) as may be provided by treaty with such country. The 10 percent tax is in lieu of the
normal tax and surtax imposed by sections 11 and 12, Revenue Act of 1936, Nonresident aliens who at any
time within the taxable year are engaged in trade or business within the United States or have an office or
place ¢f business therein are allowed the deductions and credits provided by sections 213 and 214, Revenue
Act of 1936, and are subject to the normal tax of 4 percent and the graduated surtax upon their net income
from all sources within the United States.
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B.—Individual surtax rales and total surtax

Net income !

Revenue Act

1913 1916 1917 1918 1921
Exceed- | Equal- | On incomes for | On incomes for | On incomes for | On incomes for | On incomes for
ing ing Mar. 1, 1813, 1916 1917 1918, 1919, 1920, 1922, 1923 2
through Dec. and Act of 1921
31, 1915 on incomes for
1921
Rate Rate Rate Rate Rate
Thousands of | (per- Total | (per- Total |(per- Total  |(per- Total (per- Total
dollars cent) | surtex |cent) | surtar |cemt) | surtar |cent) surtazr cent) | surtaz
4
5 1 1
6 1 2 1
7.5 2 2 1
8 2 3 1
10 3 4 2
12 3 5 3
12.5 4 5 3
13 4 & 3
14 4 [ 4
15 5 6 4
16 5 7 5
18 5 8 6
20 22 1 $20 1 $20 8 660 9 890 8 600
22 24 1 40 1 40 8 820 | 10 1,090 9 780
24 26 1 60 1 60 8 980 11 1,310 10 980
26 28 1 80 1 80 8 1, 140 12 1, 550 1 1, 200
28 30 1 100 1 100 8 1,300 | 13 1, 810 12 1, 44
30 32 1 120 1 120 8 1, 460 14 2, 090 13 1, 700
32 34 1 140 1 140 8 1,620 15 2,390 15 2,000
34 36 1 160 1 160 8 1,780 | 16 2,710 15 2, 300
36 38 1 180 1 180 8 1, 940 17 3, 050 18 2,620
38 40 1 200 1 200 8 2,160 18 3,410 17 2, 960
40 42 1 220 2 240 12 2,34 19 3,750 18 3,320
42 44 1 240 2 230 12 2, 5%0 20 4, 190 19 3,700
44 46 1 260 2 320 12 2,820 21 4,610 20 4, 100
46 48 1 280 2 360 12 3, 060 22 5, 050 21 4, 520
48 50 1 300 2 400 | 12 3,300 | 23 5,510 22 4, 960
50 52 2 340 2 440 | 12 3,580 | 24 5,990 23 5,420
52 54 2 380 2 480 12 3,780 25 6, 490 24 5, 900
54 56 2 420 2 520 12 4,020 26 7,010 25 6, 400
56 58 2 460 2 560 | 12 4,260 | 27 7, 550 26 6,920
58 60 2 500 2 600 | 12 4,500 [ 28 8,110 27 7, 460
60 62 2 540 3 660 | 17 4,840 | 29 8, 690 28 8,020
62 64 2 580 3 720 17 5, 180 30 9, 290 29 8, 600
64 68 2 620 3 780 | 17 5,520 | R1 9,910 30 9, 200
66 68 2 660 3 840 17 5, 860 32 10, 550 31 9, 820
68 7 2 700 3 900 17 6, 200 33 11,210 32 10, 460
70 7! 2 740 3 960 | 17 6,540 { 31 11,890 33 11,120
T 74 2 780 3 1,02 | 17 6,880 { 35 12, 590 34 11,800
74 75 2 800 3 L0501 17 7,050 { 36 12, 950 35 12, 150
75 76 3 830 3 1,080 { 17 7,220 | 36 13,310 35 12, 500
76 78 3 890 3 1,140 | 17 7,560 | 37 14, 050 36 13, 220
78 80 3 450 3 1,200 { 17 7,900 | 38 14,810 37 13, 960
80 82 3 1,010 4 1,280 | 22 8,340 | 39 15, 580 33 14, 720
82 84 3 1,070 4 1,360 | 22 8,780 | 40 16, 390 39 15, 500
84 86 3 1,130 4 1,440 | 22 9,220 | 41 17,210 40 16, 300
86 88 3 1,190 4 1, 520 22 9, 660 42 18, 050 41 17,120
88 90 3 1, 250 4 1,600 | 22 10,100 | 43 18, 910 42 17, 960
490 92 3 1,310 4 1, 680 22 10, 540 44 19, 790 43 18, 820
92 04 3 1,370 4 1,760 1 2 10,980 | 45 20, 690 44 19, 700
94 96 3 1,430 4 1,340 22 11, 420 46 21, 610 45 20, 600
96 98 3 1,490 4 1,920 22 11,860 47 22, 550 46 21, 520
98 100 3 1, 550 4 2,000 | 22 12,300 | 48 23, 510 47 22, 460
100 150 4 3, 550 5 4,500 | 27 25,800 | 52 49, 519 48 46, 460
150 200 4 5, 550 6 7,500 | 31 41,300 { 56 77,510 49 70, 950
200 250 4 7, 550 7 11,000 | 37 59,800 | 60 107, 510 50 95, 950
250 300 5 10, 050 8 15,000 | 42 80,800 | 60 137, 510 50 129, 660
300 400 5 15,650 9 24,000 | 46 126,800 | 63 200, 510 50 170, 960
400 500 5 20, 050 9 33, 600 46 172, 800 63 263, 510 50 220, 980
500 750 6 35, 050 10 5%,000 | 50 297,800 | 64 423, 510 50 345.960
750 1, 000 6 50, 050 10 83,000 | 55 135,300 | 64 583, 510 50 470, 960
1,000 1, 500 6 80, 050 11 138, 000 61 746, 300 85 908, 510 50 720, 960
1,500 }2,000 6 | 110,030 12| 198,000 | 62| 1,050,300 | 65 1,233, 510 50 970, 960
2,000 {5,000 61 209,050 13 | 588,000 | 63 ] 2,040,300 | 65| 3,183,510 50 | 2,470,960
5,000 [_._.eo.. [ 30 PO )2 DO [ 2 R, (57 20 50 |eceacamaaae

1 In arriving at the net income subject to surtax for 1934 and subsequent years, the sum of the personal
exemption and credit for dependents is allowed as a credit; prior to 1934 no such credit was allowed.
3 Tax for 1923 reduced 25 percent by credit or refund under sec. 1200 (a) of the Revenue Act of 1924,
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Net income ! Revenue Act
1924 1926 1932 1934 1936 3
Exceed- | Equal-| On incomes for | On incomes for { On incomes for | On incomes for | On incomes for
ing ing 1924 1925, 1926, 1927, 1932, 1933 1934, 1935 1936
and Act 0f 1928
on ineomes for
1928 through
1931
Rate Rate Rate Rate Rate
Thousands of | (per- Total (per-| Total | (per- Total (per- Total (per- Total
dollars cent) surtax | cent) | surtar | cent) surtax cent) surtex cent) | surtax
4 4 $40 4 $40
5 4 80 4 80
6 5 155 5 155
7.5 5 180 5 180
8 ] 300 6 300
10 1 7 440 7 440
12 1 8 480 8 480
12.5 1 8 520 8 520
13 1 8 600 8 600
14 2 9 690 9 690
15 2 9 780 9 780
16 3 11 1, 000 11 1, 000
18 4 13 1,260 13 1, 260
20 5 15 1, 560 15 1, 560
22 6 17 1, 900 17 1,900
24 7 17 2,240 17 2, 240
26 7 19 2,620 19 2, 620
28 8 19 3,000 19 3,000
30 32 10 1,120 8 1,040 13 1,700 19 3,380 19 3,380
32 34 10 1,320 9 1,220 15 2,000 21 3, 800 21 3,800
34 36 11 1, 540 9 1,400 15 2,300 21 4,220 21 4,220
36 38 12 1,780 10 1, 600 16 2,620 21 4, 640 21 4,640
38 40 13 2,040 10 1, 800 17 2, 960 24 5,120 24 5,120
40 42 13 2, 300 11 2,020 18 3,320 24 5, 600 24 5, 600
42 44 14 2, 580 11 2, 240 19 3,700 24 6, 080 24 6, 080
44 46 15 2, 880 12 2,480 20 4,100 27 6, 620 27 6, 620
46 48 16 3, 200 12 2,720 21 4, 520 27 7,160 27 7,160
48 50 17 3,540 13 2, 980 22 4, 960 27 7,700 27 7,700
50 52 18 3, 900 13 3, 240 23 5, 420 30 8, 300 31 8,320
52 54 19 4,280 14 3,520 24 5,900 3 8,900 31 8,940
54 56 19 4, 680 14 3,800 25 6, 400 30 9, 500 31 9, 560
56 5 20 5, 060 15 4,100 25 6, 920 33 10, 160 35 10, 260
58 60 21 5, 480 15 4,400 27 7,460 33 10, 820 33 10, 960
60 62 21 5,900 16 4,720 28 8,020 33 11, 480 35 11, 660
62 64 22 6, 340 18 5,040 29 8, 600 36 12, 260 39 12, 440
64 66 23 6, 800 17 5,380 30 9, 200 36 12,920 39 13,220
66 68 24 7,280 17 5,720 31 9, 820 36 13, 640 39 14, 000
68 70 25 7,780 17 6, 050 32 10, 460 39 14, 420 43 14, 860
70 72 26 8, 300 18 6,420 33 11,120 36 15, 200 43 15,720
72 74 26 8, 820 18 6, 780 34 11, 860 39 15,080 43 16, 580
7 75 27 9,080 18 6, 961 35 12,150 42 186,400 47 17,050
75 76 27 9, 350 18 7,140 35 12, 500 42 16, 820 47 17, 520
76 78 28 G, 920 18 7, 500 36 13,220 42 17, £50 47 18, 460
78 80 28 10,480 16 7,860 37 13, 960 42 18, 500 47 19, 400
80 82 29 11, 050 19 8,240 38 14,72 43 16,400 51 20, 420
82 84 30 11, 660 19 8, 620 39 15, 500 45 20, 300 51 21, 440
84 86 31 12, 280 19 9, 000 40 16, 300 45 21, 200 51 22,460
86 88 31 12, 900 19 9, 380 41 17,120 45 22,100 g 23, 480
a8 95 32 13, 540 19 9, 760 42 17, 960 45 23, 0600 51 24, 560
90 92 33 14, 200 19 | 10,140 43 18,820 5 24,000 55 25, 600
92 94 34 14, 880 19 10, 520 44 16,700 50 25, 000 55 28,700
94 56 35 15, 580 19 10, 900 45 20, 660 50 26, 000 5 27, 800
a6 98 36 16, 30 19 11, 280 44 21, 520 50 27, 600 55 28, 900
98 100 3 17, 02 19 11, 660 47 22,460 50 28, ¢00 55 30, 000
100 150 37 35, 620 2 21, 660 48 46, 460 52 54, 600 58 59, 000
150 200 37 54,020 20 | 31,660 49 70, 960 A 80, 500 60 89, 000
200 250 38 73,020 20 41, 660 50 a3, 960 54 107. 500 62 120, 000
250 300 38 92, 020 20 51, 660 50 120, 960 54 134, 500 64 152, 000
300 400 39 131, 02 20 71, 660 51 171, 960 85 189, 560 66 218, 000
400 500 39 170, 020 2 91, 660 52 223, 900 56 245 500 68 286, 000
500 750 40 270, 020 20 | 141, 660 53 336, 460 57 388,000 7 461, 000
750 1, 000 40 370,020 20 | 191, 660 54 491, 460 58 533, 000 72 841, 000
1,000 |1, 500 40 570, 02 20 | 201, 660 55 766, 460 5 828, 000 73 { 1,006, 000
1,500 (2,000 40 770, 020 20 | 391, 660 55 | 1,041,46C 59 | 1,123 000 73 11,371,000
2,000 |5,000 40 | 1,970, 020 20 | 991, 660 55 | 2,691,460 59 1 2,893,000 74 | 3,591,000
5,000  jooooaeao} 40 ooo.lC el 20 oo 55 |ceeee O 1+ T P, P Y £ T R, .

* Not applicable to all nonresident alien individuals. See note 16, p. 142.
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C.—Individual supplemental income and profits tax rates

Tax credit for income and profits taxes paid

Excess-profits tax to foreign countries or United States pos-
sessions
Rev- : Rate| Rev-
enue | Imcome | Income Su%]e“ o exeess- | or | enue | Income year Amount of credit
Act year profits tax cent)| Act
1917 1917 Salaries in excess of $6,000,! 8| 1917 1917 Income and profits
and income in excess of taxes paid to foreign
$6,000 ! from business hav- countries or United |
ing no invested capital. States possessions
Net income from business were not allowed as
having invesied capital:? a tax credit but
Net income equal to 15 20 were included in
percent of invested cap- general deductions
ital less deduction.? from gross incoine,
Net income in excess of 15 25 except that taxes
percent of invested cap- paid to foreign coun-
ital but not in excess of tries were not al-
20 percent of invested lowed to mnonresi-
capital. dent aliens.
Net income in excess of 20 35 1918 1918, 1919, Amount paid or ae-
percent of invested cap- 1929 crued.4
ital but not in excess of 1921 1921 Do.8
25 percent of invested 1921 1922, 1923 ¢ Do.
capital. 1924 1924 Do.
Net income in excess of 25 45| 1926 1925, 1926, Do.
percent of invested cap- 1927
ital but not in excess of 1928 1928, 1929, Do.
33 percent of invested 1930, 1931
capital. 1932 1932, 1933 Do.?
Net income in excess of 33 60
percent of invested cap- 1934 1934, 1935 Do.?
ital. 1936 1936 Do.7

1 In excess of $3,000 for nonresident aliens.

2 Nonresident aliens having business with invested capital, reported only that proportion of invested
capital which net income from sources within the United States was-.of the entire net income.

3 Deduction (not allowable to nonresident aliens), $6,000 plus an amount equal to the same percentage of
invested capital for taxable year as the average annual pre-war inconme was of pre-war invested capital (not
less than 7 percent nor more than 9 percent). If not established during at least one whole year of the pre-war
period, 8 percent. If, during the pre-war period, the individual had a deficit or a very small income from
business, of if invested capital cannot be determined, same percent as that of representative businesses.
(See sec. 210, Revenue Act of 1917.)

+ Nonresident aliens were not allowed to deduct income taxes paid to foreign countries, either as a tax
credit or in general deductions for the years 1918, 1919, and 1920,

5 Beginning with 1921, the credit cannot exceed the proportion of the total tax against which the credit is
taken, that the taxpayer’s net income from sources without the United States bears to the entire net income.
This credit does not apply to nonresident aliens nor to citizens deriving a large portion of their gross income
from sources within a possession of the United States, but to such persons these taxes are allowable as a
deduction from gross income, if imposed upon income from sources within the United States. For the
years 1921 through 1931, the amount of income and profits taxes paid to foreign countries or United States
Possessions, in excess of that deducted as a tax credit, is permitted to be included in deductions against gross
income. (See note 7.)

¢ Tax for 1923 reduced 25 percent by credit or refund under section 1200 (a) of the Revenue Act of 1924.

7 For 1932 and subsequent years, the taxpayer may elect to credit the income and profits taxes paid to
foreign countries or United States possessions (with certain limitations) against the income tax liability to
the United States, or to include the entire amount of such taxes in deductions against gross income. (See
secs. 131 and 23 (¢) (2), Revenuve Act of 1932 and subsequent acts.)

8 Except stock in trade, property which would be included in inventory, or property held for sale in
ordinary course of business or trade.

9 The following percentages of the gains or losses reeognized upon the sale or exchange of capital assets
are taken into account in computing net income:

100 percent if capital asset was held not over 1 year.
80 percent if capital asset was held over 1 year, but not over 2 years.
80 percent if capital asset was held over 2 years, but not over 5 years.
40 percent if capital asset was held over 5 years, but not over 10 years.
30 percent if capital asset was held over 10 years.
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and tax credits, under the Revenue Acts of 1917 through 1936

Capital gains and losses
Rev- Tncome Definition
enue ear of capital Tax on capital net gain Tax credit on capital net loss
Act yea assets
1921 1922,19236 | Assets | Taxpayer may elect to be taxed | None. Capital net loss is de-
held over at 12! percent on capital net ductible from ordinary income.
2 years. gain, provided that the total
tax, including the tax on eapital
net gain, is not less than 1214
percent of the total net income.
(Loss in ordinary net income
cannot be deducted from capital
net gain.)
1924 1924 _..do__..__. Taxpayer may elect tc be taxed | Capital net loss may be reported
at 12!4 percent on capital net apart from ordinary net in-
gain, if the tax would be greater come, and a tax credit of 1214
than 12}4 percent by including percent of the capital net loss
capital net gain in ordinary net taken, if tax thus produced is
income. (Loss in ordinary net not less than the tax would be
income may be deducted from if the capital net loss were de-
capital net gain and the balance ducted from ordinary income.
taxed at 1213 percent.)
1926  1925,1926, |_..do_.._... Same as 1924 Act._. ... ... Same as 1924 Act.
1927
1928 | 1928,1929, | __do.....__|..... < PSS, Do.
1930, 1931
1932 [ 1932,1933 |[._.do-..o...|-_.-- L6 1o Do.
1934 | 1934,1935 |[JAN prop- | Taxable gains, and losses are com- | None. (See preceding column
erty held puted on basis of certain percent- for deduction of capital losses.
1936 1936 by tax- ages 9 which vary according to
payer, period for which assets were held.
whether Capital net gains, after the per-
or not centages are applied, are in-
connect- cluded in net income and are
ed with subject to normal tax and surtax.
trade or Deduction for capital losses, after
business, the percentages are applied, is
regard- limited to $2,000 after subtracting
less of gains from such sales (such de-
period duction not to exceed the final
held.® net loss from such sales after the
percentages are applied).
Credit on earned net income
Rev- . : :
Income Kind of Earned net income subject to tax T s :
eAng:s year credit for computation of credig Limit of credit
1924 1924 Against | All net income up to $5,000 whether | 26 percent of normal tax on
tax. earned or not, and up to $10,000, earned net income. (Cannot
if earned. exceed 25 percent of normal
tax on ordinary net income,)
1926 | 1925,1926, j...do-......{ All net income up to $5000, | 25 percent of tota! tax on earned
1927 whether earned or not, and up net income. (Cannot exceed
to $20,000, if earned. the sum of 23 percent of normal
tax on ordinary net income
and 25 percent of surtax on
earned net income.)
1928 § 1928,1929, (___.do....._. All net income up to $5000, Do.
1930, 1931 whether earned or not, and up to
$30,000, if earned.
1932 | 1932, 1988 |- oe oot iee e acceemeem e fecamemee e e ccccmseaecncana
1934 | 1934,1935 {{Against | All netincome up to $3,000,whether | 10 percent of the earned net in-
1936 1936 net in- earned or not, and up to $14,000, coms, but not in excess of 10
come. if earned. percent of the entire net in-
cone.




D.—Estate tax rales, lotal estale tax, specific exemption, and credits against esiate tax, under the Revenue Acts of 1916 through 19351

Net estate Revenue Act
1916 1918, 1921, 1924 as
1916 As amended by act 1o amended by 1926. 1926 1o32 Acamentod by 1934]  As avsended
Exceed- | Equal- _In effoct of Mar. 3, 1917. Ineffect OCt. 4, |1 omoct 655 p. m.,| In effect after | IRefect5p.m, by 1935.
ing ling Sept. 9, 1916, In efiect Mar. 3 1917, through Teb. 24, 1919 10:24 2. m June 6, 1932, In effect May 11,
through 1917 through ’ 6:54 p. m., through 10:24 Feb. 26, 1956 through 1934, through In effect after
A g : . 26, p
Mar. 2, 1917 Oct. 3, 1817 Feb. 24, 1919 a.m., Feb. 26, 1026 May 10, 1934 Aug. 30, 1935 Aug. 30, 1935
Rate Rate {?,aie {Bate g%ate gate {iate {?ate
(per- (per- per- per- ‘per- er- per- per-

Thousands of dollars | cent) | Total tax | cent) Total tax | cent) Total tax | cent) Total tax | cent) | Total tax| cent) Total tax | cent) Total tax | cent) | Total tax
........... 10 1 $100 114 50 2 $200 1 $100 1 100 1 $100 1 $100 2 $200
10 20 1 200 114 300 2 460 1 200 1 260 2 300 2 300 4 600
20 30 1 300 115 450 2 600 1 300 1 300 3 600 3 600 6 1, 200
30 40 1 400 15 600 2 800 1 400 1 400 4 1, 000 4 1, 000 8 2,000
40 50 1 500 115 750 2 1,000 1 500 1 500 b 1, 500 5 1, 500 10 3,000
50 70 2 900 3 1, 350 4 1, 800 2 900 2 900 7 2, 900 7 2, 900 12 5, 400
70 100 2 1, 500 3 2, 250 4 3, 000 2 1, 500 2 1, 500 7 5,000 9 5, 600 14 9, 600
100 150 2 2, 300 3 3, 750 4 5,000 2 2, 500 3 3,000 9 9, 500 12 11, 600 17 18, 100
150 200 3 4,000 414 6, 000 6 8,000 3 4,000 3 4, 500 9 14, 000 12 17, 600 17 26, 600
200 250 3 5, 500 414 8, 250 6 11,000 3 5, 500 4 6, 11 19, 500 16 25, 0600 20 36, 600
250 400 4 11, 500 6 17, 250 8 23, 000 4 11, 500 41 12,500 11 36, 000 16 49,000 20 66, 600
400 450 4 13, 500 6 20, 250 8 27,000 4 13, 500 5| 15,000 13 42, 500 19 59, 100 23 78, 100
450 600 5 21, 000 75 31, 500 10 42, 000 6 22, 500 5 22, 500 13 62, 000 19 87, 600 23 112, 600
600 50 5 28, 500 734 42, 750 10 57, 000 6 31, 500 6 31, 500 15 84, 500 22 120, 600 26 151, 800
750 860 5 31, (000 715 46, 500 10 62, 000 8 35, 500 6 34, 500 15 92, 000 22 131, 600 26 164, 600
800 1,000 5 41, 000 7Y% 61, 500 10 82, 0600 8 51, 500 7 48, 500 17 126, 009 25 181, 600 29 222, 600
1, 600 1, 500 6 71,000 9 108, 500 12 142, 000 10 101, 500 8 , 500 19 221, 000 28 321, 600 32 382, 600
1, 560 2,000 6 101, 090 9 151, 500 12 202, 000 12 161, 500 9 133, 500 21 326, 000 31 476, 600 35 557,600
2, 000 2, 500 7 136, 000 1014 204, 000 14 272, 000 14 231, 500 10 183, 500 23 441, 000 34 646, 600 38 747, 600
2, 500 3, 000 7 171, 000 105 256, 500 14 342, 000 14 301, 500 11 238, 500 25 566, 000 37 831, 600 41 952, 600
3, 000 3, 600 8 211, 000 1 316, 500 16 422, 000 16 331, 500 12 208, 500 27 701, 000 40 { 1,031, 600 44 | 1,172,600
3, 500 4, 000 8] 261,000 12 376, 500 16 502, 000 16 461, 500 13 | 363, 500 29 846, 000 43 | 1,246,600 47 | 1,407,600
4,000 4, 500 9 208, 600 134 444, 000 18 592, 000 18 551, 500 14 | 433,500 31 | 1,001,000 46 | 1,476, 600 50 | 1,657,600
4, 500 5,000 9| 341,000 3% 511,500 18 | 682,000 18| 641,500 14 | 503,500 33 | 1,166,000 48 | 1,716, 600 53 | 1,922, 600
5,000 6, 000 10 441, 000 15 661, 500 20 882, 060 20 841, 500 15 653, 500 35 | 1,516,000 50 | 2,216,600 56 | 2,482, 600
6, 000 7,000 10 541, 000 15 811, 500 20 | 1,082,000 20 | 1,041,500 16 813, 500 37 | 1,888,000 52 | 2,736, 600 59 | 3,072,600
7,000 8, 000 10 641, 0600 15 961, 500 20 | 1,282,000 20 | 1,241, 500 17 983, 500 39 { 2,276,000 54 | 8,276,600 61 | 3,682, 600
8, 000 9, 0600 10 | 741,000 15 1, 111, 500 22 | 1, 502, 000 22 | 1,461, 500 18 11, 163, 500 41 | 2, 686, 000 56 | 3,836, 600 63 | 4,312,600
9,000 10, 60O 10 | 841,000 15 | 1,261,500 22 | 1,722,000 22 | 1, 681, 500 19 11,353, 500 43 | 3,116,000 53 | 4,416, 600 65 | 4,962,600
10, 000 20, 000 10 11, 841, 000 15 | 2,761,500 25 | 4,222,000 25 | 4,181, 500 20 |3, 353, 500 45 | 7,616, 000 60 {10, 418, 600 67 |11, 662, 600
20,000 | 50,000 10 |4, 841, 000 15 | 7,261,500 25 (11, 722, 000 25 11, 681, 500 20 (9, 353, 500 45 (21, 116, 000 60 |28, 415, 600 69 (32, 362, 600
50,000 |-cccaeaaon 10 [oeeoao 15 |- 25 |ocaea. b 3 20 |eoecomnaos 45 | 60 |oeeeooee (1 PO,

9¥1
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Revenue Act

19322
1916 1917 As hoen As

1916 as amended 1918, 1921, 1924 as ‘by 1934, amen(}ed
Specific exemption and credits against 1\?&%059"1{7. In effect amended by 1926. 1926 19322 by 1935.
estate tax s I!ltegeal%tl 6 ’ O‘gl 4, 1937’ In effect 6:55 p. In effect after In effect 5 p. m., %\I/E eﬁ‘i‘it In effect

Brozi | In effect Gt olen 1m, Feb. 24, 1919, 10:24 a. m., Feb: 26, June 6, 1932, through e after
M ;‘02“3917 Mar. 3, 1917, “PaP- 21 | through 10:24 a. 1926 May 10, 1934 et | AUE. 30,

ar. 2, through 1919 | ™ Feb. 26, 1926 An §0 1935

Oct. 3, 1917 e
Specific exemption:
Resident decedents_____________________. $50, 000 $50, 000 $50, 000

Nonresident citizen decedents.
Nonresident alien decedents__._._....__..
Credits against Federal estate tax:

Credits for estate, inheritance, legacy or
succession taxes, actually paid to any
state or territory, or the District of
Columbia, in respect of any property
included in gross estate of decedent for
Federal estate tax purposes.

Credit for Federal gift tax paid by dece-
dent in respect of property included in
gross estate of decedent for Federal
estate tax purposes.

$50,000______._.

Not to exceed 25
per cent of tax
(from 4:01 p.
m,, June 2,
1924, through
10:24 a. m,,
Feb. 26, 1926.)

Total amount
paid under
Revenue Act
of 1924, as
amended.

$100,000
@)

Total

Not to exceed 80 per-

cent of tax (after
10:24 a. m., Feb. 26,
1926).

amount paid
under Revenue Act
of 1924, as amended.

Credit for amount
paid under Revenue
Act of 1932 not to ex-

ceed the proportion

of the tax computed
under the Revenue
Act of 1926 that the
in-
cluded gift bears to
gross

value of the

the
estate.

entire

None, for amount paid un-
der Revenue Act of 1924,
as amended. Credit for
amount paid under Rev-
enue Act of 1932 not to ex-
ceed the proportion of the
additional estate tax that
the value of the included
gift bears to the entire
gross estate, and not to ex-
ceed the difference be-
tween the gift tax credit
allowed against the tax
computed under the Rev-
enue Act of 1926, and the
total amount of the gift

tax.

Same as
1932.

Same as
1932.

1 An estate tax return is required for every resident decedent (on and afier May 11, 1934, for every citizen decedent, regardless of p lace of residence) whose gross estate as defined
in the statittes, exceads the specific exemption allowed. A return is also required for every nonresident decedent (on and after Mayll, 1934, for every nonresident alien decedent),

any part of whose estate, regardless of value, was situated at date of death in the United States, within the meaning of the statute.

year after date of death, except for decedents who died after Aug. 30, 1935, for whom returns are dus 15 months after date of death.
2 Rates for computation of additional tax—additional tax is amount by which tax computed according to rates of Revenue Act of 1932 (or 1932 as amended) exceeds tax computed

according to rates of Revemue Act of 1926,

3 Specific exemption of $100,000 is allowed in case of nonresident citizen decedent dying on and after May 11, 1934, under 1926 Act as amended by 1934 Act.

The returns are required to be filed within one

HWODNI 40 SOILSILVIS
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E.—Gift tax rates, total gift tax, specific exemplion, exclusions and deductions under
the Revenue Acts of 1924, 1932, and 1932 as amended by 1934 and 19351

Revenue Act

1924 19323 19322 1932 ?
Net gifts asamended by 1926 asamended hy 1934 | asamended by 1935
In effect June 6,
In effect June 2, 1932, through In effect calendar In effect calendar
1924, through Deo. 31, 1934 vear 1035 year 1936 and
Dec. 31, 1925 i subsequent years
Rate Rate Rate Rate
; : Amount Amount Amount Amount
Exceeding | Equaling | (per- (per- (per- (per-
cent) of Tax cent) of Tax cent) of Tax cent) of Tax
............. $10, 000 1 $100 3% 75 3 $75 113 $150
$10, 000 20, 000 1 200 115 225 11 225 3 450
20, 000 30, 000 1 300 21 450 214 450 414 900
30, 000 40, 000 1 400 3 750 3 750 6 1, 500
40, 000 50, 000 1 500 3% 1,125 3% 1,125 714 2,250
50, 000 70, 060 2 900 5 2,125 5Y 2,175 9 4,050
70, 000 100, 000 2 1, 500 5 3,625 634 4, 200 104 7,200
100, 000 150, 000 2 2, 500 614 6,875 9 8,700 1234 13, 575
150, 000 200. 000 3 4,000 615 10, 125 9 13, 200 1284 19, 950
200, 000 250, 000 3 5, 500 8 14,125 12 19, 200 15 27,450
250, 000 400, 000 4 11, 500 8 26,125 12 37, 200 15 49, 950
400, 000 450, 000 4 13, 500 915 30, 875 1444 44,325 17Y 58, 575
450, 000 600, 6 22, 500 914 45,125 14y 65, 700 17% 84, 450
00, 000 750,000 6 31, 500 11 61, 625 1615 90, 450 1915 113, 700
750, 000 800, 000 8 35, 500 11 67,125 1614 98, 700 1934 123, 450
800,000 | 1,000,000 8 51, 500 1214 92,125 1834 136,200 2134 166, 950
1,000,000 | 1, 500, 000 10 101, 500 14 162, 125 21 241, 200 286, 950
1,500,000 | 2,000, 000 12 161, 500 1535 239, 625 2314 357,450 2614 418, 200
2,000,000 | 2, 500, 000 14 231, 500 17 324,625 25151 484,950 28145 560, 700
2,500,000 | 3,000, 000 14 301, 500 18141 417,125 2734| 623,700 3034, 714, 450
3,000,000 | 3,500,000 16 381, 500 20 517,125 30 773,700 33 879, 450
3, 500,000 | 4,000,000 16 461, 500 2114 624, 625 324 934, 950 354 1,055,700
4,000,000 | 4, 500, 000 18 551, 500 23 739, 625 3414( 1,107, 450 3714] 1,243, 200
4, 500, 000 5, 000, 000 18 641, 500 2414, 862, 125 35 1,287, 450 39341 1,441,950
5,000,000 | 6,000, 000 20 841, 500 26 | 1,122,125 37%4| 1,662, 450 42 1,861, 950
6, 000, 000 7, 000, 000 20 | 1,041, 500 27141 1,397,125 39 2, 052, 450 44141 2,304,450
7,000,000 | 8, 000, 000 20 | 1,241, 500 20 11,687,125 4014| 2,457,450 4534| 2,761,950
8,000,000 | 9,000,000 22 | 1,461, 500 3014 1,992,125 42 2,877, 450 474 3,234,450
9, 000, 000 | 10, 000, 000 22 { 1.681, 500 32 2,312,125 4314| 3, 312,450 4834 3,721,950
10, 000, 000 | 20, 000, 000 25 | 4,181,500 33L4| 5,662,125 45 7,812, 450 5014| 8, 746, 950
20, 000, 000 | 50, 000, 000 25 |11, 681, 500 3314115, 712,125 45 |21, 312, 450 5134 24,271,950
50, 000, 000 ... 25 | 331/2I ........... 45 |eaaaaan 5214 cacaa

Revenue Act

Specific exemption, exclusions and deductions

1924 as amended by 1926._

1932 and 1932 as amended
by 1934,

1932 as amended by 1935._

Specific exemption:
Resident: $50,000 each calendar year,
Nonresident: None,
Gifts to individuals not in excess of $500.
Previously taxed property and charitable, ete. gifts.
Specific exemption:
Resident or citizen: $50,000 allowed but once; may be taken all in one year
or over a period of years at option of donor,
Nonresident alien: None.
Exclusion of 35,000 for each donee (except future interests).
Charitable, public, and similar gifts,
Specific exemption:
Resident or citizen: $40.000 allowed but once; may be taken all in one year
or over a period of years at option of donor. ’
Nonresident alien: None.
Exclusion of $5.000 for each donee (except future interests).
Charitable, publie, and similar gifts.

1 No gift tax in effect, Jan. 1, 1928, through June §, 1932, QGift tax returns are required to be filed for the

year ending Dec. 31,
3 Tax for current year is

the excess of tax computed on the aggregate sum of net gifts for such current year

and preceding years over tax computed on aggregate sum of net gifts for preceding years.
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FACSIMILES OF INDIVIDUAL INCOME TAX RETURNS AND
PARNERSHIP RETURN OF INCOME FOR 1936

Form 1040. Individual income tax return for net incomes from sal-
aries or wages of more than $5,000 and incomes from business, pro-
fession, rents, or sale of property.

Form 1040A. Individual income tax return for net incomes of not
more than $5,000 derived chiefly from salaries and wages.

Form 1065. Partnership return of income.
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RETURN FORM MARKED ““DUPLICATE'” MUST BE FILED WITH THIS ORIGINAL RETURN
Do Not Write in These Spaces

Form 1
TREASURY DErARTMENT
L REVENUZ Smavis

or facal year begun
File This Retorn Not Later Than the 15ib Day of the Third Moob Following tbe Chose of the Taxable Year

1836, and ended

INDIVIDUAL INCOME TAX RETURN

FOR NET INCOMES FROM SALARIES OR WAGES OF MORE THAN $5,000
AND INCOMES FROM BUSINESS, PROFESSION, RENTS, OR SALE OF PROPERTY

For Calendar Year 1936

1937

FRINT NAME AND ADDRESS PLAINLY BELOW (Ses Insituction 25}

(Rame) " (Boih busband wad wite, 1 this is & Joiat revura)

‘irect sad Butaber, of rural foute)

(Bost oice) Counts)

Siaie)

<t You are (s} @ citlzen of the
Ates. o (9) g Tesidant alien

8. 1 your status in respect to question ¢, G, of 7 chacged
during the year, stato date and natire of cbaoz

PO

the
Jor's offlon o Which Jt was sent ...

8. 8tgte whather yous books are kept

e unm p o
g o s e el Consg-
sions, focs, etc., 10 Jtei 1

1L, Did ¥0u travsler 10 o receive trom 5oy cae per-

12, Did any person or persoas.

dvisn you in tespect of any question
of this ceturn, Of bist
S repartiion oL bk e, of Sevisks poes
1t 0, give the
4 state the
v o

of malter lﬂe(um. aiy e or $2osd
or advise you in &

el isd, head tfamils e
s Soiiucitva o e doditon) dari L S ot s
Sou tatablo ¥ Thoges of moges's wortE] .
e “‘"‘1‘3"" B ncabab e s d 13. DidFou Taky 3 Felurs of iaforimation o6 Forms
Sooport esread (b bt Sappors Ho 3004 i, 7 s v o By 0 oot s o e et
Ing your llx-hk Feer 19381 (An:
Tt e, INCOME Amount rceced Froenses paid
(el a Saai
1. s.hrle-, ‘Wages, Commissions, Fees, etc. (State name cod addrass of employer)
s, s. 3
=
&
"
B 2, Net Profit (or Loss) from Business or Profession. (From Schecule A)
[ _ (State ¥ind of business)
3. Toterest on Bank Deposits, Notes, Corporation Bouds, ete. (except interest on tax-free cavenast bonds).
z {Attach detailed staterent)
E 4. Interest on Tax-free Covenant Bonds Upon Which s Tax was Paid at Source. (attech detaied tatemen)
E 5. Taxable Interest on Government cbligations, ete. (From Scbedule D, Line (1))
®
g 6. Dividends. (From Schedulo E}
S 7. Income (or Loss) from Partnerships, Syndicates, Pools, ete. (Furoish name, sddsess, aad kind of bast
E 8, Income from Fiduciaries. (Pomish name and sddsess).
9. Rents and Royalties. (From Schedule B).
10. Capital Gain (or Loss). (From Echedule C) (If capital loss, this 2mount may not esceed $2,000)
11, Other Income, ) it necessary).
12, Toras Incowe v Items 1 1o 11 3.
DEDUCTIONS
13, Interest Paid. (Explain in Schoduls F). 8.
14. Taxes Paid. (Brplaio In Scbedule F)
15. Losses by Fire, Sform, etc. (Explaia In table at foot of page 2).
16. Bad Debts (ineluding bonds determined to be worthless during taxable year). (Esplsia in Bctedale F).
17. Contributions. (Explain in Schedule F).
18. Other Deductions Autkorized by Law (iocluding stock determined to be worthless during tazeble year).
£25 JTIERTEE.EL 1T T ORISR IUPPURUSEUIN VR TOUPO SRS RRC NN JPUvOus PURNe) e oLy
19, Torar DEpvctions v Itens 13 10 1
20. Ner Incoww (Ttem 12 minus Ttem 19). s
COMPUTATE OF TAX (Sce Instruction 23)
21. Net income (Ttem 20 above) s, 28, Norma? tax (4% of Item 27) 5.
22. Less: Personal $. 29, Surtax on Item 24, (See 23).
23. Credit for Dependents. 30, Total tax. (Item 28 plus Item 29) s.
(Explain [n Bcheduls F)..
N 31. Less: Tncomwe tax paid at source (2%
4. Balance (Surtax net income) 3. of Ttem 4).
25. Lese: Interest on Government T 32 Inoome tax peid to a foreign
te. (Item 5).| 8. country or U. 8.
26, E.(rslzgd income eredit. i 33. Balance of Tax, (Item 30 minus Jtems 31 and 32)....| .
27. Balance subject to pormal tax. .

AFFIDAVIT (Sec Instruction 27)

e smece (or affim) that this return (ncluding its accompanying schedules and ctatements, if any) has been examined by meus, and ko the best of myfour

Tiwe
knowledge and belief is
1stions issued thereundcr.

Subscribed and swora to by

Lefore

a true, correct, and complete returp, made in good (aith, for the taxable year stated, pursuant to the Kevenue Act of 1936 and the

me this

day of

193...

R T

(or affirm) that I/we prepared this return for the person of persons narted herein and that the return

L L (R SR i L i

AFFIDAVIT (See Instruction 27)

danii
ARETURN MADE BY AN AGENT MUST BE ACCOMPANIED BY POWER OF ATTORNEY (See Instr. 27)

ncluding its accompanying echedules and

1/we swear
statemente, it any) is & true, correct, and complete statcmeat of all the iaformation rzspecting the iacome tax Liability of the person or persons for whorm this
return

as been prepared of which }/we have any
Subscribed md swor to before me this ..

knowledge.

- day of 193...

i e pornd e 1 i)

vt T TR dnce 217202

S o o sdiomiirig i

N T B S i

[Tty



STATISTICS OF INCOME 153

SCHEDULE A--PROFIT (OR LOSS) FROM BUSINESS OR PROFESSION (See Instruction 2)

1. Total receipts from businesa or profession (state kind of business) P
Coar op Goobs BoLp Oraer Buetness DEpvctionNs

2. Labor. 8. 10. Salaries not included aa *‘Labor” in Line 2 (do

ot deduct compensation for your services)...| $.

3. Materia! and supplies.

11. Interest on business i {0 others.

4. iso hought for sale.

12. Taxes on business and business property.
13. Losses (explein in teble at foot of page)

H debts arisin, -
7. Toray (Lines 2 to 6) 8. B B.d et S oo n\uor leuon (ex-
Tioin o table provided at oot ofp
18, Rent, repairs, and nther r expenses (lbemxze be~
low or on seperato S 8

17, Toraw (Lines 10 to 16).._...

Enter “‘C", or ““C or M”, on Lines 6 and 8 1o indicate whether ia- {| 18. Torar Depterioxs (Line 9 plus Line 17).
‘ventories are valued at ¢ost, or cost or market, whichever is lower.

5. Other costs (itemize below or on sheet)

6. Plua inventory at beginning of year....

8. Less inventory at end of year....
9. Ner Cosr oF Goos Sown (Line 7 minus Line §).| 5.

19. Ner Provir (o Loes) (Lire 1 minug Line 18) (Enter aa Jtem 2)...1 $.

Exphnutmn of deductmn!
imed oo Lines 5 and 1

SCHEDULE B—INCOME FROM RENTS AND ROYALTIES (See Instruction 8)

» 3. Coat 6k Vaite 4. Derrpcumion
1. Bawp or ProrsErr & pwomer s or Maxcg 1,191, | (Espl bl & Qrexs EraNere Fopire Fnomme
Recriy | ORLNABLND | Gpunpunest | s Reouos Gremis baow) ~ | (Enter w1 9

... s, s, 8. 8,

Explanation of deductions
clsimed in Colu;

SCHEEDULE C-—CAPITAYL, GAINS AND LOSSES (From Sales or Exchanges Only) (See Instruction 10)

ronMannt | 6 Costort R St Lo ran
Cag um osmor e | “Aiows
1 prarmmenor | o opun | 3 0a | :m Verewac | i oo Lo | o8 1o | 1 SRR T
v & Crzzd BEPORE INCE ACQTE- 4% On
PEkiop Biid ACQURID | ppog ixaED Fikt Dare. fadr Amms"‘lo 08 | Téx o Manck ons
<ute basie) "¢ Ndaaw i | ulis?
ural a1
o Gung b, Lowes
*(e) 1 yeas or Jessi 3o Day ¥ear| Mo, Dy Yo
s, s s $. s,
Gy Gver 1 year bt Rot 100
over 2 years:
#c5 Over 3 yoars but nat
& years:
*(é) Over 5 years but not.
over J0 years:
40
() Over 10 years:
30
() ToraL Garvs anp Losses (Enter net amount as Item 20: not I excess of $2, 000, 1f net amount is 8 capitel loss). $_ $.
o1 roporting salos or exchanges of capital siets afack separsto schedule. if cecemary, 5 transler gatns a2 lotees for sech period to Coluzn 10 ebove,
wtoebar “‘my m\mbeemwm B ColMia £ i 6 168 5 Saed 18 CONBRE: oy . b
1210 () pow proerts v scuired ; {5, Bersonat ot busiess elsionai, i any, of P,
e Iexcnxnn)go of 1ok Stourd G Feporéad T deal Garporatios, & ik ) changes aDecilog basls (videncs, otber Bontambis dividends,
Mrioylyin

SCHEDULE, D—INTEREST ON GOVERNMENT OBLIGATIONS, ETC. (Bec Instruction §)

4 pamen
wao |3 rresen Recomeo & Auorwr OWNID | 6. InveRmar o

1. OvtisTIONs O% SECURT 2 Anoor Quto o aacr = T Bxcess oF Auovwr in Excass
k = wemorYue | poid Ve 3"“"“'0“’,, ol Exeurmon 'or Exsurnon

{a) Obhgnhons of o State, Territory, or po‘mcal subdivision thereof
the Dietrict of Columbis, or United States $. $. Al XXXXIXX [XX|XXXXXX [XX
@ Obhgnuons issued under Federal Farm Loan Aect, or under such
ct a8 amender Al XXXXXX |XTX| XXXXXX XX
{¢) Obligations of United States issued on or before September 1,
1

Al XXXXXX |XX] XXXXXX {TX

v Notes, T ‘Bills, acd T rtificates of
(@) Treasury Notcs, Treasury Billa, and Tressury Certificates cxxxxx|xx] xzxexx |xx

) 4,8, Sevines Bonds sad Treamury Foo
) Obligations of instrumentalities of the Uuu:d States (other than
cbligations to be reported in (b) above;

[0 Torar (enter total of column 8 &5 Ttem 5)

SCBEDULE E—~INCOME FROM DIVIDENDS
Itemize all dividends received during the year, stating amounts and names and addresses of corporations declaring the dividends:

SCHEDULE F-~EXPLANATION OF DEDUCTIONS CLAIMED IN ITEMS 1, 13, I, 18, 17, AND 12, AND CREDIT CLAIMED IN ITEM 28

EXPLANATION OF DEDUCTION FOR DEPRECIATION CLAIMED IN SCHEDULES A AND B
7. Liz Useo |8, Esruasso|

Mazca .o, - | BE
K or PROPERTY 2 Dare | * OTCR MY QU 4. Assers Fouty 5. DEPRRAATION 8. RRWAINTNO CosY | IN ACCOMU. o T Y —
teria) RPRECATED O Ugk | ALLGWED (0R Allow- | OB Otwes Bamsvo | _wamno | Losraou
o wmm“ sasimieissy Acqumed | FRign 20 Ts b "‘" DT Yo | DT Piea T | 3¢ REcorEars Dirsxcu- Auowaste Tm Yiie
(Indics Tion oF YEeX
$. 3. s. s. s,

EXPLANATION OF DEDUCTION FOR LOSSES BY FIRE, STORM, ETC., CLAIMED IN SCHEDULE A AND IN ITEM 15

. & Drrascunion
3. Kom or Paorextr 2 Date Acqumed 2 Corr SSmmem | Auowisis S S bmvran: 40 | %, Drovemaus Lo
N s, s, s, s. s,
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STATISTICS OF INCOME

INSTRUCTIONS

The i

1. INCOME FROM SALARIES, WAGES, COMMISSIONS, ETC.

Enter as Item 1 on pace L of the reture, all salsries or other compensation
credited b line for each eatry,
giving the information requested

Any amount claimed as & deduction for necessary expenses against salaries,

ete., such as traveling expenses, while away from home in the pursuit of a trade

or business, should be fully explained in Schedule F on page 2 of the return, or
oa an attached statement. Traveliag expeases ordinarily include expeaditures
for railroad fares, meals, and lodging.

2. PROFIT (OR LOSS) FROM BUSINESS OR PROFESSION

ou arned 8 business, or practiced a profession on your own secaunt; 61
in Sheden k op Page 2 of the return, and eater the et prof (or loss) o2
Tiem 2 on pago 1 of the rot fura.,

his sohedule should include income from: () Sale of merchandise or prod-
uets of macufacturing, mining, construction, &nd agriculture; ) Bisiness
service, such as hotel, restaurant, and garage serv

1 to 20 Ce

with the Item Numbers or the First Page of the Return

Enter 85 the amount of v and tear, or depletion
sustained during the taxable year and explain in the t:mlc at the foot of page 2.
ther expenses, such as intorest, taxes, e fusyrance, fusl light, labor, and
other mecessary expenses of this character siould be item
10, CAPITAL GAINS AND l.osszs
Report sales or exchanges of capital assets in Schedule C and enter the net
amount, of gain_or loss to be taken into account in comput.ng net mcem 828
APITAL LOS: RE A ELE 0!

Irem 10, ( L S LLO™WA X
TENT OF 3“000 PLUS CAPITAL GAINS. THERLFOI’E IF THE
15 IN EXCESY OF Tl’é%

TOTAL AMOUXT ‘o GAPITAL 108N
TOTAL ANOUAT B bt NS, THE AMOURNT
ENTERED ASTTEM 10 MAY NOT EXCEED 8 000.)
erty briefly, and state the price received or the fair market value of the prope
received in' excbange. Espenses connected with the salc or exchange may
deducted in computing the profit or loss.

1f the property sold or exchanged was acquired prior to March 1, 1913, the
basis for GAIN is the cost or the fair market value as of Mareh 1,

Describe the prop-
rty

storage, transportation, ete.; and () Prolessional sen xce, such as dentistry, law,
or medicine. Tn genera), report any income in the earning of which you incurred
expenses for material, lzbor, su plles, ete.

armer’s income sche u are a farmer and keep no books of account,
or keep books on & cash bnsls, ubtmn from the Collector, and attach to this
return, Form 1040F, Schedule of Farm Income and Expenses, and enter the net
farm income as Item 2 on page 1 of this return, If vour farm books of account
are kept on an acerual basis, the filing of Form 1040F is optional.

Installment gales.—If the installment method is used, attach to the return a
schedule showing separately for the years 1933, 1934, 1935, and l‘Joi; the follow-
lng (a) Gross sales; (b) Cost of goods sold; (c) Gross profits; () Percentage of

rofits to gross sales; (¢} Amount collecled, and Gross profit on amount

collec',ed e Section 44 of the Revenue Act of 1936,
Kind of busmess.—Descn the business or profession fn the space provided
ig, ltew 2, page 1, ag “grocery”, “retai clothing”, “drug store”, “ouadry”,

“dacbm’" “Ia“)er “farmer”’,
Fotal decenntae Eotos on Line 1 of Schedule & the lotnl receipts, loss any
discounts or allowances from the sale price or service ¢
Tventories.—I{ engaged o, trade or business ln “m.n Fihe production, pur-
chase, or sale isan
D ion oa hand shoutd be faken ot the baganing gud cnd of o tasatle Soir,
which may be valued at cost, or cost or matket, whichever is low
e3.Enter on Live 10 all salarics not included as “Lsbor” on Line 2,
ensation for services of yoursell, your dependent minor children, of
e ar ila St & Sommt retarn 1o Bled, Wnich 5 mot deductible.
Interest.—Enter on Line 11 interest on business indebtedness. Do not
include interest to yourself on capital in in o advanced to
axes~— Enter on Line 12 taxcs on business property or for carrying on busi-
ness. Do not include taxcs assessed against local benefits of a kind tending to
ingréase the value of the property assessed, nor Federal incorme taes, uor estate,
inheritance, Jegacy, succession, and g 3
e B ee o Line 13 Wheses incurren m tho trade or pusiness, it oot cou-
peasted for by insuranc o othersise and Dot mads good lmed as
a deduction, Losses of busincss property arisiog (fom ﬁre, ¥ tomm, etcy shouid
be ex; l:nncd in the fable A% the Fa0t ot page 2 of the ret
4 debts.—Enter on Line 14 debts, o portions thereof, arising from sales or
soreiocn Shnt Tave heca seectod 1a conss, Mkt have hees GCinucly aoror:
tained to be worthioss and eharged off within the year, or such reasonable
amount as has been added 0 a reserve for bad debts within the vea
debt previously charged off a8 bad, if subsequently collcated, “Tust be re-
turned as income [or the year ia which collect
Depreciation—Eater on Line 15 the amount claimed as depreciation
of exhaustion, wear and tear of property used in the trade or busincss,
obsolescence or depletion, and exolain in the table at the foot of page 2 ho
this amount_was determined. If obsolescence is ¢laimed, esplain why the
wseful life is less than the actuat life.
mount of depreciation oa property acquired by purchase should he
determined wpon the basia of the ongimal cost (1ot replacement cost) of (he
property and the probable nuzmber of years remaining of its expocted useful life,
except lf the property was purchased prior to Mareh 1, 1813, it will be computed
on the fair market value of such properly as of that date of its original cost (less
depreciation actually sustaived before that date), whichever is greater. If the
property was acquired in any other manner than by purchase, see Sections 23
§5233 (o), and 115 of the Rovenue Act of 1
10 case & deduction is claimed on account of depletion of mines, oil or s wells,
or timber, see Sections 23 (m), 23 (n), and 114 of the Revente Act of 1936.
et o Aduetion far depiesiation in £o6 ¥arue o 5 budmg oocupied
by you a3 a dwelling, or property held fox persoual wse, not for land (exclusive
of improvementa thereony, nor on stocks, hoads, and securitic
Rent, repairs, and other expenses.—Enter o

o Tine 16 rent on business prop-
repairs to keep the property in a
ess expenses not classified above,
such ss heat, light, Do pot include rent drelling
accupied by you for rcsldentml purposes, the cost of business equinment or
furniture, for or 10 prop-
erty, nor personal, Living, of family espeases.

3. INTEREST ON BANK DEPOSITS, ETC.

Enter as Ttem 3 all interest received or credited o your account during the
taxable year on bank deposits, notes, mortgages, and corporation bonds, except
interest on bonds upon whict & tax Was paid et the source.  Iaterest on bonds
is considered income when due and payebl

4. INTEREST ON TAX.FREE COVENANT BONDS
Enter as Item 4 bond interest upon which s tas was paid st cource. Such

pai
tax (2 percent of the interest entered in Item 4) may be ('l:nmed 29 a credit in.
Item 31 of the returs.
5. INTEREST ON GOVERNMENT OBLIGATIONS, ETC.
Sehedule D should be filled in if you own any of the obligations or securities
enumerated in Column 1, Enter in Column 2 the principal smounts of the
various obligations owned at the end of the year and enter in Column 3 ali
interest received or credited to your account ing the vear on these obliga-
Hons, inclading your share of such intorest received from & PartTership, or 4n

Taterest on all coupons falling due within the taxable year will be considered
26 income for the vear, where the books are kept, on & cash receipts and disburse-
meats basis. If the books are kept on an accrual basis, report the actual amount
of interest accrued on the obligations owned duting the taxable year.

1t the obligations enumersted on Line (1) are omned in excess of the exemption
of $5,000, or any o are owned in auy amount, Colutnns 5 and 6 shovld
be Btied in, and the otat f the Interest reported on Live (g) should be entered
43 Item 5 on page 1 of the return.

(Sos uiso Tstruction 24, paragraph (0).)

6. DIVIDENDS
Enter 8s Item 6§ the total of ali dividends reported in Schedule E.

7 AND 8, INCOME FROM PARTNEINH!P& SYNDICATES, POOLS, ETC.,
D FIDUCIARIES

Eater as Item 7 your share ol the proﬁta {whether received or not) {or of the
Jossea) of & partnership, syndicate, pool, ete,, and as Item 8 income from an
estate or trust, except that the share of tnxnb‘e mlerest on obligations of the
United States, etc., shall be included in Schedule D. Include in Items 3t
and 32, respectwely, Crodits elaimed for income tax paid at source, and foreign
income tax

TF the tawable year on the basis of which you file Tour retura does tot cofacide
with_the annual accounting period of the r fiduciary, then vo
should include in your return your d:stnbutl\e shere of lhc net proﬁts {or losses)
for such accounting period ending within your tasable year.

9. INCOME FROM RENTS AND ROYALTIES

m in Schedule B, giving the information requested.

W received property of crops in lieu of eash reat, report the income aa
though the reat had been received in cash. Crops received as rent on a crop-
shase basia should be reported as inconoe for the year ia which disposed of (unless
your return shows Income accrued).

1013, adjusted o3 provided in Scction 113 (6) o the Revene Actof 1938, which?

er is greater, but in determining LOSS the basis is cost so adjusted. (Sce
etion ST ot the Ravenve Aorof 10560 11 the srcot shows aa st is othie
than actual cash cost of the property sold or exchanged, {ull details taust bo
furgished regarding the acquisition of the property.

wwear and tear,

or dapletion Chich has beon allowcd (bat not less than the amount aligwablsf
in respect of such property since date of acquisition, or since March 1, 1913, if
Lhe property was acquired before that date. In addition, if the property was
acquired before March 1, 1913, the cost shall be reduced by the depreciaticn
aetually sustained before that date.

or additions, im
and repairs made to restare the property or rmlong its nseful ife,
deduct ordinary repairs, interest, or taxes in com'nm gnm or lo:

No loss shall be recognized in ary sale or o 1 of shates of stock
ar tomigitios Nhere sou have Aeutred Sbadatiall Jentiea] Stolk ot socusition
within 30 days before or sfter the date of such sale or dispasition, unles
engaged in the trade or business of buying and sclling stocks and sceurities.

o deduetion shall be allowed i respect of losscs from sales or exchanges of

roperty, directly or indireetly, (A between members of a family, or (B) except

in the case of distributions in liqidation, between an indiv corpora-

tion in which such izdividual owns, directly or indirectly, more than 50 pers
sent In walue of the cltstanding stock For the purpose of this parcgraphi—

be considered as owning the stock owned, dircetly ar

indirectiy, by his family; and (D) the famiy of sn i idual shall lnclade sty

his brothers ;md sisters (whether by the whole or half blood), epouse, ancestors,

and lireci d

The provisions of the Revenue Act of 1996 relating to capital gains 2é
fosses are:

7. (ﬂ Ceneral rule =1In the case of 8 tax;
i or 15 reogtsed 2pos Lok

Do not

(e followiag
be taken iaic

£, othar (330 8 corporation, o
o of extiizge +f & capital asset shi

per centim |I(Je Capia st bas beep Ecld for 3ot moro thia 1 v
 per o capicsl st Pa been betd for more thaa I vear & bm w for trke (a2 yvics;
fted «m_‘ £ 1in cauat et b Sora "“g for ucre
1d for

1S Bt o {of Mok b3 10 Searts

oyears
] assets” means property beld

c (rbetsur or ot con wciad 14 s e 6 o busizessh, DUE loes ot aclurle oL 13 trado
- 5 kind which would propeny be iacluded in (he inveatory cf the

Tadparen e hasd 15 coey of the tatatle urbo Properts hold by (e taspazer Priacly or sle

the purpote of subsection (@)=

o Ee perind for avyazer bas beld proyenty received on an exchsage there
vl Be indTuded 106 fetipd Lot = Eire be hald (0 properey mmngcm under o rrovisions afsection
113 the property recrved g for

i whise o in part in Kis hands os the property exehanze
P eroinag 1 peiind G mbich 15n {axbaser s beid proverty howerer srqmd there shall
eronerty ws beld by sy other person. It under the provisions of

25,

b: e o’ in b it moud b

5 I dmmmmg m mm ot -umh the
here

ve 3 the e ot povson
stock or secunies recrived ug

o ho e bcon Badr 15 o o b setion 1 ot 13
T35 0r (5 eevenas At of 1503 torre Sanl 58 raciodt obe Tarsod ok which be evd e
165 1n te distributing corporation prior (o the Fecsipt of Lhe STock O securidies Gpon s

(b In dctermiing tbe period for which the tatpaser hus held stoek o secuvites (ho 0QUL
il for the R JF PN 10 3enite mUih) feuited i e pondeductibiy fander secto ¥
tion 1% of (b of Y433 o tho Reveotin Act of 1035 o enus Actaf 191
Telating 10 wash gaies) ollhe mcs {rom ot U2 o SLRer G of BRI oarea stock of
serarmee, (here sl ded e reriod for <hich T heid 130 Stock or senrites Lbe 165 Fah the

st oF e ontion o 4md»1
fot on el lssts - Losied from b o exchanges of coptal asets shal b allomad ocly
lnlheeu-nlnl&’ 5 (ho £a105 o izt Sy

aims and osies rom phord nie, e —For the Trpose of s title—
o sals of PTODerLy S b consh ek 30 slos or losses frora sales of az-

i
) FNN(W'AI o/bo dv, (I: —Fox l e purpo es of
irement of o debentines, ot or ot nm..«er,,mm e
fermantian (aeudin? mw e dision the
b 100ang0 Heretor
'\ocmthsmdmg the provisions of Section 117 (m abo\e, 100 percent of the
gain resulting to the distributee from utions in liquidation of a corpora.
Tion shall be taken fnto account in compating not income, except in the esse of
amounts distributed i complets liquidation of & corporation. (Sce Section
113 (e} of the Revenue Act of 1936.)

Section 117 applies only to gains and losses upon the eale or exchange of
capital assels and, therefore, has no epplication to loss of useful value upon
the permanent abandenment of the nse of property or loss sustained as the
result of corporaie stock or debts becoming worihless.

In the applicasion of Section 117 a husband and wife, regardless of whether
8 Joint return or separate returns are made, are considered lo be separate tax.
payers. Accordingly, the limitation under Section 117 (d) on the allowance of
losses of one spouse from sales or exchanges of capital assets is in all cases to
be computed without rezlrd to gains ard losses of the other spouse upon sales
or exciianges of capital asset:

y
b wrersr

i b7 a goverament or poli

11. OTHER INCOME
Eater a5 Iter 11 all other tasable income for which 20 epace is provided cn

the retu
12. TOTAL INCOME

Enter s Item 12 the net amount of Items | to 11, inglusive, aftor deducting

any expenses reported in Ttem 1, and losses in Items'2, 7, 9, and 1
13, INTEREST PAID

Enter as Itom 13 interest paid on percanal indabtednes as distinguished from
business indebtedress (which should be deducted under Schedule .
not include interest on indebtedness incurred or eontinued to irobase of carty
obhtzatmnﬂ (o(h 't than obligations of the United States issued after September

3, 1917, inally subscribed for by the taxpaver) the interest upoa which
is wholly e?em;lt from tasation.
14, TAXES PAID

Enter as Ttera 14 personal taves and taxes paid on property not used in your
busizess or profession, not including those assessed against loca) benefiys of &
kind tending to increase the value of the property assessed. Do not Include
Federal iacome Lares, nor estate, inheritance, logacy, cuccession, ard git taxes,
Dot tas sed upon your inte: sharchoider of & corporation which ae
paid by e corporation without reimbarsement from You, not icome teres
claimed as & credit in Item 32.  No deduction is allowable for soy portion of
foreiga income end profits taxes if & R i

R dadustion oo aecoim oF 1axes ol be explained in Schedule F.

13, LOSSES BY FIRE, STORM, ETC.

Enter as [tem 15 Josses of property not connected with your business or pro-
fession, sustained during the vear if arising from fire, etorm, shipwreck, or other
or from theft, and i not eompensated for by insurance or otherwise,

n 23 () of ¢ tie Revenue Act of
E‘pml:\ Ttes elamed in toe tabl provided on page 2 of the return.
16. BAD DEETS

Enter as Item 16 all bad debts other than those claimed ae & deduction in
Schedule A State in Schedult F, (@) of what the debts consisted. (m when they
were cresled, (c) when they berame due, (d) what effarts were made to collect,
and (c) bow {hey were actually ‘determined to be worthless. 2mtm0z




STATISTICS

17. CONTRIBUTIONS
‘Enter w8 Tem 17 contributions or gifts made within the taxable vear to
corporation, or pnm, or sommenity shwet, fand, or foundation, orgamized snd
For religious, Suaritatio, .e.enuﬁc, literary, or educational

Ppurpases, mx&rwe revention uf crualty to children of the

shall pot ex 1 ent of vour net income compuud mthoul the beneﬁt of
this deduction. A fiduciary fil g the return for an esf may claim, io lieu of
thie Section 162 of the Revenue Act of 1936. List

Mumon, that provided in
d amounts 10 each in Schedule F.
18. OTHER DEDUCTIONS

Enter as Item 18 any other zuthorized deductions for which no space is
vided on the Teturn. Do not deduct losses incurred in transactions which
‘Were neither connected with your trade or business por entered into for proft.

1 the return is fled for an est;te in process of administration, there should
‘Seducted the smount of any income poid or erodited o  boveBoiary. Aby

Claimed should b cxpiained in Schedule F.

Mo deduction is allowable for the amount of any item or part therect allocable

155

OF INCOME

all e based upon the net income of the cstate or trust for any taxable year of
the estate or trust ending Within his taxable v
If the taxable year of a partner is different from that of the panncrslnp, the
distributive share of the net income of the partnership to be included i
puting the net income of the partner for his taxable year shall be based upon the
aet, income of the parinership for any tuxable year of the partnership ending
within the taxable year of the pa
Income tax paid to H foreign colmlry or U, 8. possession.—If, in ac:ardance
with Section 131 (a) of the Revenue Act of 1936, & credit Is claified in Item
for income tax paid to a foreign country or a possession of the United smcs.
submit Form 1716 with your retur with the recoipts for such paymente. 1n
credit is sought for taxes accrued, the form must bave attached to it a
cemﬁed copy of the return on which the tax was based, and the Commissioner
& bond on Form 1117 for the payment of any tax found due if
the tax when paid différs from the crodit clai
24, ITEMS EXEMPT FROM TAX
The following jteras are exempt from Federal income tax, excopt where
otherwise indicated, and should not be included in gross income
4 2 b¥ reasa of whether
{n & singlosum or in installments (but if such sTounLs cre beid by the mrer ancie o o arcoment to oy
lmamsl ibercor, the mle‘m‘( m)’menlt skoll be inciuded in l!rm lnmu 7

103 class of exempt income, other than interest. ~ Joms
such-exempt income chall be allocated therets, and itema d.lrectlv attributable
10 any ‘class of taxable income shall be sllocated to guch taxable income.
Saxpayer receiving any exempt income, other than interest. or holding any
preperty or engaging In any activity the income from which is exempt, shal
eabmit with his return o5 & p eof an itemized statement, in detail
‘showing (1) the amount of each class of exempt inconte, and (2) the iy
«of jtems :allocated 1o each such class (the amount allocaied by apportionment
being shown separateiy).
19. TOTAL DEDUCTIONS IN ITEMS 13 TO 18
Euter 25 Jtem 19 the total of Ttems 13 to 18, nclugive. - This amount should
ot include any deduction tlaimed in Schedule 3.
26. NET lNCOME
Enter as Hem 20 the net income, which is obteined by deducting Item 19
(rom Hiem 12 The net income shall be computed upon the bass of the taxsble
regularly employed in keeping
Jour bovka, unices Sach merhod dova het cleacly reflect your income.
21. PERSONS BEQUIRED TO MAKE A RETURN OF INCOME
An income tax return must be filed by every eitizen of the United States
whether residing ut home or abroad, and every person residing in the Upited
Btates though not a citizen thereol, whose gross Income for the taxable year
smounted to $5,000, or whose net ipcome amount
(a) $1,000 i3 smgle or if marricd and not Living wlth husband or wife;
(5) $2,500 if married and lviug with husband or wi
(c) More than the persenal excmpion if stetus of tsxpm(r changed.
I an individual is eingle and the ne inclu bt of dependent
miners it ang, i1 81,000 or over, or if the aross fncome i $5 00 or roves, & return
muet be fled. - 1 the combined net income of husband dependent
'Iulclren, if any, is $2,500 or aver, or if their Corabined gross income is
35 000 o over, al suck income must b 7eported In & dainé.retarn or i separate
urns of hugband and wife, Ja cace the husband and wife clect to flic scparate
Teturns and their combinod net income ix 35,000 or over, each shall meke a
return on Form 1040
In order for & joint refarn fo be Gled by a husband ard wifz, both epouses
must have had some income or ns in the year for which e rerorn
$led aad the retarn must include the income and deductions of botl spouses.
A joint return of husband and wife may be fled only if they were living to-
gelher at the close of theit tazsble yeai
I the net income of 4 decedet 1o the “date of his desth wae S1,000 or over,
it w , oF in cxcoss of Lie eredt silomed bim by Section 25 (b) ) ond &
of thz Bevenue Act of 1030 (computed without regar statud 6 the Lead
«f a fawily), if married and livicg with epouse, or if e

ros income for the
wae 5,000 or over, the exceutor or sdministrator shall make a retura
or

Y ncomne of (o) extaton of desedents before ol cettioment, () trusts ofler

1ban revacable trusts, whether created by will or deed; is tazed 10 the fduciary

a8 8 single person, exocpt that from the income o( s decedent a cotate there should
be deductcd any amount properly paid or credited to a beneficiary.

22. EARNED INCOME CREDIT, PERSONAL EXEMPTION, AND CREDIT

FOR DEPENDEN

‘o the purpose of the nornicl tax, but nut for the surtax, um\e may te eredit egainst et

56x bt Dot 3 g f 10 pescent of thy amount

ialaties, professional les. sad olter amoun:s

4 Lo 8 wrpomm\n ieh Tepenebes & e

red.
18070, persoua) services an. pitl ere muteria
sctsly under/:d

med jucome decuctions” means &
by Bection 23 o & m Revanns Act ot mo or ¢ ther Turpass of computing el come, and ar
cabla G0 of chargoable gainst carn ncome’’ means (1
eqrued nrm,d Ao
T corsidere th bk sayned ot
STac8 net 15¢omt Sl Aot bs Gonsiderid 1 bo s L5 00, 10 ho £as shall
e be ooaside Tore thun $1e,000. The ewnnd incouic crods aigwabie Lo
ouse i 8 olnt retirn s owerer, i
diroed incomme cuductions, ewmed oel ooise, ShG Bet IRGOIC of aAch Spoie mSt ba
#howa soprraie

cis.
' siagle person, or 3 married persor not Iiving with busband or wife, mav claim ex exeraption of $1.000.

A p:l::‘iz o wils the bead of Foarmied 4 iviog with aband c wils dustng tho it

taxai) 7 claim an exemption of $2,500. 1

a3 % men 51 sithe or divided betwaetthon,

s an individual who scrually g

mnn v e v e Sy asecied wiih bis by

Dy adoption. and Whess HELE L0 Guerca il bobrl 4ad provide it

) 4 maintains 10 ote beusehold one or
e ol ants: rbomaby £y macs
these dependent fdividusts

16 based apon shimo woral or legad obi ot
1z sdditicn to the exempuion, b credit of $400 may be eltied for (otier 1
Jusband or wite) at ety et physiully e

or

e, who romived bl or Ler culef o uring the table sear, | This creait
SR cateaaty by tha nwouxr,nshasmecme(mpgn ¥ amnos Do diciaed Letwecn
iodivinals. - Explain such Gredit In Schedle &, Mristing tho paie of each dependeat, the nlnunm
#hlp betmeen taspuyer 0d dapendent, and the réasan for support i (e depeadent s sk Goder 16

uring the tazable vear, thx al exemption and crodit shall be apportinoad in sooordanico w gy

‘Cmmber of el S e kg Pt 1 e ofcuch apportontient izt

Jartofs mont sl be diaoqarded o ¢ 5ot co e Toam oLt & EoDL, 1 Which cute f snal
ousidered as 3 mooth,

o for 8 trust,

Where.

of $1,060 sy be claimed.
23. COMPUTATION OF TAX

Surtax~The surtax on any smount of surlsx net fucome not shown in the
table belowr is woimputed by adding to the surtax for the largest amount shown

which is Jess than the income, the surtsx upon the excoss over ihst amount
8t the rate Ind.lclted in the table.

Tn the case of a bona fide anle of any oil or gas property, interest
therein, the surtax on the profit shall net exceed 30 pereent of me se ing price.
(Bee Seotion 105 of the P.evenue Act of 1936.)

SURTAX BATES

aid by roason ef I the fpsured and intorest page
g amouni recued 52 oo ) U s s r sade
s (o
e hbehudes in fross oo,
Tecervod i (he taxubie Ser over unt equal 102 per-
Esideraiion vxla of suck seouty G (whmher K 5ot puid “dtion
fiom gross incom mims o

woment

oo
et coniract, ot f sacha lm(\unu
xooed

4 (wbitoer or not pard during 1he taxable
taounts received 4 a0 DL

gent of the aegresaie premiums

5 the cotuai

5 inteces
‘=mennt of the premiwns e0d other gums smv«u.em!y Baid Ly e

transforoo sball be etempt from 1axation Uader paragraph (c) nl:o'-eor i

9 Ditis (oot recsi
bediest, dorise, or iberianca (bt (ne incomsp dotlved ot et praperty s T st st B0
reporiedy;

@) I

nidest opon (1) the oblgations of 8 Stae, Tomtors oe sy pclitentsubdivision thereot, of the
Dusrit ot Coun e States passessions of C) oflutions issuod uri wisio0s of fhe
] ‘smeniles The obligations of (50 United Staies; or (4

Ty ect 6
o oo of s armen athise o Uunesd \llw oo i ot ions |
'Agt or undet such Ct a anen a3 Federst Farm hior s, Homo
! Loap, Corperaiion boods, elc 'nw Thteres n Caed Hoied bulm;s Bonds sad Tiensory
excess o $5,000, er thsn

der me bolahitevatdevreiiotinticel fositass

rds, o
obligations isued A
r $4,000. 5uch interest stould be reporied in Scuedule D an

A & (surancs or under woriamon's compeosation acts,
<apensor 3} (o us he emount of aay dSmACes received. whelber by
Bit or perceinent, un: of suzh Anlun o iy
Oy The el tos gospel:
8 part of his
e ompensitioh paid by o Slute or palizical subeisislon tharecttoits ofipes o emploges forservices
romtwid i connecton it the rorcss (1 2 ssonii! posaemmentl oncuca wd
iy Amounts from sources with nited

the rcept amouets prid

h Lmle nlu(@ or any ngrnc}' (hamn by an [ndivid: m! dumn of 1re ln d b‘l'& who s ¢ bona
Lde pemrusdint ot ore haa @ the tazable yorr. The uch  case may Bot
Juce from bi s\ anme m: u‘mm:l PNWIi alloeable to or thngubha D.,le ihe atsount su

T b i come:
25. ACCRUED OR RECEIVED INCOGME

1f vour booka of account sre kept oa the accrual basis, report all ineome
scered, even though it bas 1ot been actually received or enterer ou the books,
and expenses incurred instead of expenses paid. r books gre not kept on
the acdrual bats, report all income receivod or constmc(wely received, such as
an| rest credited to Your account, and expenses paid. The return for a
doesdent sruu Tnchuds all ifems of income and dedlictions acsrucd ap 10 (he duts
of ardless of the fect that the decedent may have Lept his books on

o oaen s
26. PERIOD TO BE COVERED BY RETURN

The return must be Gled ot this form for the calendar year 1936 or for a fiscal
year begun in 1936 and ended in 1937,

The accounting period established must be adiered ta for subsequent yesrs,
ualess permission ia received from the Commissioner to make & change. An
application for  change in the ccounting period 6 e on Form 1128
and forwazded o the collector prior o the expiration of 30 days from the ciose
of the proposed taxable year.

. AFFIDAVITS

Toxpayer or agenl.—'l’he afBdavit must be executed by the person whose
ineome is reported or by kis logal representative or sgent. The return may be
made by an agent () 1, by reason of lnges, the person Lisblo for the making
of the return is unablo to make it, or (2) if the taxpayer is unsble to make the
return by resson of continuous abserce from the United States for a period of at
Ienst 60 duys prior to the dute prescribed by law for making the return, When-
ever a return is made by an agent it must be accompanied by & power of attorney
on Form 935, or, in the case of busbsnd and wife, cn Foria 936 (copies o
which may be obtained from the collector of internal revenue).

Joint return.—The joint reture of husband and wife must be sigacd by both
spouses and sworn to by ihe spouse’ preparing—filling in—the Ti t
return is prepsred by both: spouses, or is prepared by neither smuse. Then corh

must ewear to the roturn, except where one spouse acts for the other
epguee undet o power or { sttorney submitted on Form 936.

Where return i by somcone other than taxpayer.—Question 12 on
poge L of the returs snouid be suswered fully, 80 whets oo retors 1 actually
prepered by some pefson or ‘}Jersons. ‘othor than (be faxpager: such pesson o
persous must exeoute the o affidavit st the foot of page 1 of ike re

The oa tered without charge by sty eolloctor, dcpv
tor, or ot revemae agont,  If an interaal roveanc affcer is not avaiiable, the
return should be sworn to before a notary public, justice of the peace, or otler
person suthorized to administer oaths, exccpt au attorney or egent employed to
represent the taxpayer before toe Department in connection with his tax liability

26, WHEN AND WBERE THE RETURN MUST BE FILED

The return must bo sent to the collector of interna revenue for the district in
ehict, you live or Lave your principal piace of business, s0 as 40 reacl the col-
lector's office on or before the Biteenth day of the third month following the
cluse of your taxable year. In csse you have no legal residence or place of
business o the United States, the return should be forwarded 1o the Collector
of Toternal Reventie, Baltmore, Maryland,

Your home or resideniia! address should be gnven in the epace provided
at the top of the irst page of the return. If you have a permanent business
address, hat address mey be given as the ncip-x or mailing address, provided
that the complete kome or residential nddress 1s aiso given,

29. WHEN AND TC WHOM THE TAX MUST BE PAID

‘The-tax should be paid, if possible, by sending or bringing with the return a
checks or money order drawn to the order of “Collector of Internal Revenue ot
(insert city ond State).” Do not cend cash by mail, nor pay it in person except
at the Collector’s office.

"The tax may be paid when the return is filed, or in four equal installments,
a8 follows: The firat instaliment shall be paid on or before the ffteenth day of
the third month following the close of the taxable year, the second installment
shall be paid on or before the fifteenth day of the third month, the third install-
Taont on ot befors the il eenth dsy of the sirth mont, and the fourth ietalioont
g or before the ffteenth day < o( the ninth month after the Iatest date prescribed
for peying the first instellm

any installment is not dpmd on the date fixed for paymeat, tﬁe whole amouat

Tt of tax unpaid shall be paid upos botice sad demand Uy the
Amount of srtax not tzcome _ { per. | 602 | Amoust of srtax net locome | pet’ ol 30, PENALTIES
i o For willful failare to make snd file  retarn on time.—Not more then $10,000
A B c A B c or imprisonment for not more than I year, or both, u,tgeu‘er with the costs of
and, in addition, 6 percent to 26 percent of {he amount of thd tax,
e w00 t0 = | | P For wilfully making a false of (raadulent rétarn.—Not more than $10,000 o
Fe A A | 155 | imprisonment for not more than & yesrs, or boib, together with the costs of
£,000 to 300 80000t 8| 2440 | prosecution,
0w wll wat 31 200 | For deficieiiey in tax.—5 percent of the amount of the deficiency if due to
zmL ol et B 299 | negligence or intentional disregard of rules and regulstions mthout intent to
Yoo o Low ] 2500t | E0R | defraud, or 50 percent of the amount of the deficiency if due to
Bowte [ ol 31. INFORMATION AT SOURCE
LRt 2240 | 400,000 {0 ) W00 Every person making payments of salarics, wages, intereet, rents, commissions,
20 (0 2300 ot 21885 | or other fixed or determinable income of §1 ooo or mare durisg the calendar year,
oo #.008 1] 1.000:000 t0 2 uian | to e single person, a partoership, or & d or more to & married
7.0 || 200 0m fo 53 75100 | pereom, s raquired (o make a retart on Formas 1095 and 1000 ghowing the assount
280 1} 80000 up... » - | of suck payments &nd the name and sddress of each recipient. These forms will
- be furnished by any collector of internal revente upon request. Such returns

'y baring a difierent taxable year.—If
ifferent from that of the estate or trust,
0 be included in computing his vet income

Tacome from a partsership or fidu
the toxable year of o beneficiary is
the part of the estate of trust income

83167—38——11

eovering the calendar year 1936 must be forwerded to the
Tateroal Revenue, Sorting Secllon, Washington, D. C., inrtime to

not later tuas Februsry 15, 1937,
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RETURN FORM MARKED ¢‘DUPLICATE’® MUST BE FILED WITH THIS ORIGINAL RETURN
g e INDIVIDUAL INCOME TAX RETURN | Dorstwiointisspce

Dersanaz Ravanoa Ssvics

(Auditor’s stamp) FOR NET INCOMES OF NOT MORE THAN $5,000 Seriad
DERIVED CHIEFLY FROM SALARIES AND WAGES

For Calendar Year 1936
‘To be filed with the Collector of Internal Revenue for your district on or before March 15, 1937
PRINT NAME AND HOME ADDRESS PLAINLY BELOW

(Cashiar’s stamp)

(iime)  (Both busbaad aad wits, i (ia 1s & Joiat recurn) - (Spe Instruction 18)

(Btroec a0d Dumber, oF rural roate)

(Post offioe) (County) (Srace)
OCCUPATION Cash Check M.O.
1. Are you 8 citizen nr resident 3. Wu & seperate return filed by 8. How moay dependents {excapt husband or wile) received
o the United Stal USDADD OF W6 o rrmevsaerenmen - Their Chibt SUpport Iroi you BTing Jour sarabie yeacs. -

2. Were you married and llvlng with 4. II not marrled. ‘were you the head of a family 6. State date and naturs of any change under

‘husband or wife during your taxable luring your taxabie year (See Lnstruction questions 2, 4, of 5 Uring the Year o eeeecmeocooeommeana

year?. 14 for

Item and
lstraetion No. INCOME
1. Balaries, wages, commissions, fees, ete. (From Scheduls A) 3.

2. Dividends. (From Schedule B).
3. Interest on bank deposits, notes, mortgages, and corporation bonds. (From Schedale C),

4. Interest on bonds upon which a tax of 2% was paid at source. (From Schedule D).

8. Other income (including income from fiduciaries, ete.). (From Schedule F)..

8. ‘TOTAL INCOME IN ITEMS 1 TO §. $
DEDUCTIONS
Contributions, (From Schedule G) 3.

=

8. Taxes paid. (From Schedule H),
9. Interest paid. (From Schedule )
10. Losses by fire, storm, bad debts, etc. (From Schedule )

1. Torar DEpUCTIONS IN FTEMS 7 To 10, .
COMPUTATION OF TAX
12. Net income for normal tax purposes (item 6 minus item 11) $

13. Less: Earned income credit. 3.
14. Personal
18. Credit for dependents. (Explain in Schedulo K)

16, Balance taxable at 4% (item 12 minus items 13, 14, and 15). s

17, Tota! income tax (4% of item 16) $.
18, Less: Income tax paid at source on taz-free covenant bonds (2% of item 4) $.
19. Income tax paid to a foreign country or United States i (Attach Form 1118),

20. Barance or rax (item 17 minus items 18 and 19) $.
AFFIDAVIT  (Seo Iustruction 18)

I/we swear {or affirm) that this return has been examined by me/us, and, to the best of my/our knowledge and belief, is a true
and complete return for the taxable year as stated, pursuant to the Revenue Act of 1936 and regulations issued under autlwnty

Subscribed and sworn to by
before me this day of 1937. (Bignaturs)  (8es Instruction 18)

(Bignature)
A EBTI.'RN MADE BY AN AGENT MUST BE Af
'OWER OF ATTORNEY. (See Instruction (xx))mm o

NOTE~1f you derive income, regardiess of amount, from & profcesion or business, Including farming. or {rom Teats of ando of groperty, use Form 1040, 3—i7208

(Signiature and title of officer ‘oatb)
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Schedule A—~INCOME. FROM SALARIES AND WAGES, COMMISSIONS, FEES, ETC, (Seo Instruction I)

1. NAME AND ADDRESS OF LxuPLOYER Ok NATURE of Fees, Couuissions, ETC. | 2. Amounr Recesvep

3. EXPENSES Paip {Itemized)

8. $.

Schedule B.—INCOME FROM DIVIDENDS (Sce lastruction £)

1. NaNE oF PaYor 2. ANOUNT RECEIVED 1, Naxg or Pavor 2. AMOUNT RECEIVED

g $

Schedule C.—INTEREST ON BANK DEPOSITS, NOTES, MORTCAGES, CORPORATION BONDS (Ses lustruction 3}

1. Nane o¢ Pavor 2. NATURE OF ODLIGATION 3. AMOUNT RECEIVED

$.

e D.—-INTEREST ON BONDS ON WREICH A TAX OF 2% WAS PAID AT SOURCE (Sce Iostructlon 4)

1. Naue or Pavor 2. Naxe or Doxp 3. AMOUNT RECEIVED

$.

Schedule E~TAX-EXEMPT INTEREST ON GOVERNMENT OBLIGATIONS, ETC. (Sto Instruction 6}

e ]
2. Auount Qwxep ar | % INTEREST HECEIVES

1. OBLIOATIONS AND SECURITIES HoUNT QuNED On AcchuEp Dusisa
(@) Obligations of a State, Territory, or political subdivision thereof, or the District of

olumbia, or possessions of the United States. $. 3.
(b} Obligations of instrumnentalities of the United States (such as obhgahons issued under .

Federal Farm Loan Act, as amended, Ilome Owners' Loan Act, ete

{c) Oblications of the United States.
Schedule F.~OTHER INCOME (INCLUDING INCOME FROM FIDUCIARIES, ETC.} (See Instruction 5)

). Bounce o Incoug 2. NatuRE OF IxcoME 3. AMOUNT RECESVED

Schedule G.—CONTRIBUTIONS (See Iustruction 7) Schedule H..~TAXES PAID (Seo lustruction §)

1. NAME AND ADDRES3 OF ORGANIZATION 2. AMOUNT Paip 1. NATURE OF Tax 2. To Wnou Paip 3. AuOUNT Paid
s, s,

Schedule L—INTEREST PAID (See Instruction 0) Schedule J.—LOSSES BY FIRE, STORM, ETC. (Seo Instruction 10}

1. To WHOM Paip 2. AMOUNT 1. DescripTiON 2. AMOUNT

Schedule K.—~EXPLANATION OF CREDIT POR DEPENDENTS CLAIMED IN ITEM 15 (See [nstruction 13}

3. INDICATE WRETHER 4. Reasow rog Surport 17 Not Unore 18
1. NAME OF DEPENDENT 2. RELATIONSHI? UNDER 18 3 EARS OF AGE 'AKS OF AGE
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INSTRUCTIONS
The Instructions Numbered I to 15 Correspond with the Item Numbers on the First Page of the Return

INCOME

1. Tncome from salaries, wages, etc—Enter as item 1 the
total of all salaries, wages, or other compensation credited by
or received from outside sources, as reported in Schedule A.
Any amount claimed as a deduction for necessary expenses
against salaries, etc., such as traveling expenses while away
from home in ion with your should be full
explained in Schedule A or in an attached statement. Travel-
ing expenses ordinarily include expenditures for railroad fares,
meals, and lodging.

2. Dividends.—Enter as item 2 the total of all dividends re-
ported in Schedule B.

3. Interest on bank deposits, etc.—Enter as item 3 the total
of all interest on bark deposits, notes, mortgages, corporation
bonds, etc., reported in Schedule C. Interest on bonds is con-~
sidered income when due and payable.

4, Inferest on tax-free covenant bonds—Enter as item 4 the
total of all bond interest, reported in Schedule D, upon yvh]ch
a tax was paid at the source. Such tax (2 percent of the inter-
est, entered as item 4) may be claimed as a credit in item 18 of
the return.

5. Other income.—Enter as item 5 the total of all other tax-
able income, reported in Schedule F, including income from an
estate or trust.

6. Total income.—Enter as item 6 the total amount of items
1to b,

Schedule E should be filled in if you own any of the obliga-
tions specified in column 1. Enter in column 2 the principal
amounts of the various obligations owned at the end of the
year and enter in column 3 all interest received or credited to
your account during the year on these obligations, including
such interest received fror1 an estate or trust,

DEDUCTIONS

7. Contributions.—Enter as item 7 the total contributions or
gifts, reported in Schedule G, made within the taxable year to
any corporation, or trust, or community chest, fund, or founda~
tion, organized and operated exclusively for religious, charita-
ble, scientific, literary, or ed ional purposes, or for the pre-
vention of cruelty to children or animals, no part of the net
earnings of which inures to the benefit of any private share-
holder or individual, and no substantial part of the activities
of which is carrying on propaganda, or otherwise attempting,
to influence legislation. The total amount claimed shall not
exceed 15 percent of your net income computed without the
benefit of this deduction.

8. Taxes paid.—Enter as item 8 the amounts reported in
Schedule H as personal taxes and taxes on property which
‘were imposed upon and paid by you during the taxable year.
Do rot include taxes assessed against local henefits of a kind
tending to increase the value of the property assessed, nor
Federal income taxes, nor estate, inheritance, legacy, succes-
sion, or gift taxes, nor taxes imposed upon your interest ag a
shareholder of a corporation which are paid by the corporation
without reimbursement from you. No deduction is allowable
for any portion of foreign income taxes if a credit is claimed
in item 19,

9. Interest paid.—Enter as item 9 the amount reported in
Schedule I as interest paid on personal indebtedness.

10. Losses.—Enter as item 10 the total amount reported in
Schedule J as losses by fire, storm, shipwreck, or other cas-
ualty, or from theft, sustained during the taxable year and not

P ted for by i or otherwise, and losses sus-
tained as the vesult of stocks or bonds or debts becoming
Wworthless.

Losses from wagering transactions are allowable only to
the extent of the gains from such transactions.

No deduction is allowable for the amount of any item or part
thereof allocable to a class of exempt income, other than inter-
est, Items directly attributable to such exemgt income shall

sllocated thereto, and items directly attributable to any

class of taxable income shall be allocated to such taxable in-
come, A taxpayer receiving any exempt income, other than
interest, or holdin, any property or engaging in any activity
the income from which is exempt shall submit with his return
as a part thereof an itemized statement, in detail, showing (1)
the amount of each class of exempt income, and (2) the
amount of items allocated to each such class (the amount
allocated by apportionment being shown separately).

7 tloll c"l‘onl deductions.—Enter as item 11 the total of items

COMPUTATION OF TAX

12. Net income.—Enter as item 12 the amount of net in-
come, which is obtained by deducting item 11 from item 6.

13, Earned incorte credit.—Enter as item 13 the amount of
earned income credit, which is 10 percent of the amount of
your earned net income but not in excess of 10 percent of the
amount of your entire riet income.

“Earned income” means wages, salaries, professional fees,
and other received as P ion for per: 1 serv-
ices actually rendered, but does not include any amount not
included in gross income, nor that part of the compensation
derived by the taxpayer for personalpservices rendered by him,
to a corporation which represents a distribution of earnings’
or profits rather than a v ble all 5 it
for the personal services actually rendered.

“Earned income deductions” means such deductions as are
allowed by section 23 of the Revenue Act of 1936 for the pur-
pose of computing net income, and are properly allocable to or
chargeable agairst earned income.

“Earned net income” means the excess of the amount of the
earned income over the sum of the earned income deductions,
If the taxpayer’s net income is not more than $3,000, his entire
net income shall be considered to be earned net income, and if
his net income is more than $3,000, his earned net income shall
not be considered to be less than $3,000.

TFor the purpose of determining the 10 percent limitation
the met income should include interest on an aggregate in
excess of 35,000 principal amount of United States Savings
Bonds and Treasury Bonds; and interest on obligations of in-
strumentalities of the United States (ather than obligations
issued under the Federal Farm Loan Act, or under such Act as

ded), reported in Schedule E.

The earned income credit allowable to each spouse in a joint
return is the same as is allowable to each spouse in separate
returns; however, the earned income, earned income deduc-
tions, earned net income, and net income of each spouse must
be shown sepatately in the joint return.

14 and 15, Personal excmption and credit for dependents.—
A single person, or a married person not living with husband
or wife, may claim a personal exemption of $1,000. A persen
who, during the entire taxable vear, was the head of a family
or was married and living with husband or wife, may claim an
exemption of $2,600. If husband and wife file separate re-
turns, the personal exemption may be taken by either or di-
vided between them.

A “head of a family” is an individual who actually suf»ports
2and maintains in one household one or more individuals who
are closely connected with him by blood relationship, relation-
ship by marriage, or by adoption, and whose right to exercise
family control and provide for these dependent individuals is
based upon some moral or legal obligation.

In addition to the personal exemption, & credit of $400 may
be claimed for each person (other than husbhand or wife) under
18 years of age, or incapable of self-support because mentally
or physically defective, wha received his or her chief support
from the taxpayer. Thig credit may be allowed only to the
person who furnishes the chief support, and may not be di-
vided between two individuals. Explain such credit in Sched-
ule K, furnishing the name of each devendent, the relationship
between taxpayer and dependent, and the reasen for support
if the depensznr. is not under 18 years of age,

#1206
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If the status of the taxpayer, insofar as it affects the per-
‘sonal ion or credit for depend changes during the
taxable year, the personal exemption and credit shall be ap-
portioned in accordance with the number of months before and
after such change, For the purpose of such apportionment a
fractional part of a month shall be disregarded unless it
amounts to more than half a month, in wl case it shall be
considered as & month,

LIABILITY FOR FILING RETURN

16, ‘An income tax return must be filed by every citizen of
the United States whether residing at home or abroad, and
every person residing in the United States, thoufh not a citi~
zen thereof, having a gross income for the calendar year 1936
of $5,000 or over, or a net income for the same period of (a)
$1,000 or over, if single, or if married and not livin% with hus-
band or wife, or (b) $2,500 or over, if married and living with
husband or wife, or (c) more than the personal exemption if
the status of the taxpayer chan%es during the taxable year.
If the combined net income of husband and wife, including
that of dependent minor children, if any, is $2,500 or over, or
if their combined gross income is $5,000 or over, either each
must make a return or the income of each must be included in
2 single joint return.

In order for a joint return to be filed by a husband and wife,
both spouses must have had some income or deductions in the
year for which the return is filed, and the return must include
the income and deductiens of both spouses, A joint return of
husband and wife may be filed only if they were living to-
gether at the close of their taxable year. (See Instruction 13
fo{ info)rmation with respect to earned income credit in a joint
return.),

ITEMS EXEMPT FROM TAX

17. The following items are exempt from Federal income
tax, except where otherwise indicated, and should not be in-
cluded in gross income:

(a) Amounts received under a life insurance contract paid
by reason of the death of the insured; whether in a single sum
or in install ts (but if such are held by the Insurer
under an agreement to pay interest thereon, the interest pay-
ments shall be included in gross income);

(b) Amounts received (other than amoupts paid by reason
of the death of the insured and interest payments on such
amounts and other than amounts received as annuities) under
a life i or end t, but if such amounts
(when added to amounts received before the taxable year
under such contract) exceed the agdgreggte premiums or con-
sideration paid (whether or not paid during the taxable year)
then the excess shall be included in gross income. Armounts
received as an annuity under an annuity or endowment coun-
tract shall be included in gross income; except that there shall
be excluded from gross income the excess of the amount re-
ceived in the taxable year over an amount equal to 3 percent
of the aggregate premiums or consideration paid for such an-
nuity (whether or not paid during such year), until the aggre-
gate amount excluded from gross income cquals the aggregate
premiums or consideration paid for such annuity;

&c) Gifts (not made as a consideration for service rendered)
nd money and property acquired by bequest, devise, or in-
heritance (but the income derived from such property is tax-
able and must be reported);

(d) Interest upon (1) the obligations of a State, Territory,
or any political subdivision thereof, or the District of Colum-
bia, or United States it or (2) obl issued
under the provisions of the Federal Farm Loan Act or, un.der
such act as amended; or (3) the obligations of the United
States; or (4 igati of instr lities of the United
States (other than obligations issued under Federal Farm:

an Act or under such Act as amended), such .as Federal
Farm Mortgage Corporation bonds, Home Owners’ Loan Cor-
poration bonds, etc. The interest on United States Savings
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Bonds and Treasury Bonds, owned in excess of $5,000, and on
bligati of instr lities of the United States (other
than obligations issued under Federal Farm Loan Act or under
such Act as amended) is subject to surtax if the surtax ne
$4,000. - Such interest should be reported in

income is over
Schedule E;

{e) Amounts received through accident or health insurance
or under workmen’s ion acts, as ion for
personal injuries or sickness, plus the amount of any damages
received, whether by suit or agreement, on account of such in-
Jjuries or sickness;

{f) The rental value of a dwelling house and appurtenance:
thereof furnished to a minister of the gospel as part of his
compensation;

(g) Compensation paid by a State or political subdivision
thereof _to its officers or employees for services rendered in
connection with the ise of an ial gove 1
function; and

(h) Amounts received as earned income from sources with-
out the United States (except amounts paid by the United
States _or any agency thereof) bﬁr an individual citizen
of the United States who is a bona fide nonresident for more
than 6 months during the taxable year. The taxpayer in such
a case may not deduct from his gross income any amount
properly allocable to or chargeable against the amount so
excluded from his gross income,

GENERAL INFORMATION

18. Affidavit.—The oath will be administered without cnarge
by any collector, deputy collector, or internal revenue agent.
If an internal revenue officer is not available, the return should
be sworn to before a person authorized to administer oaths,
except an attorney or agent employed to represent the tax-
galyer before the Department in connection with his‘tax lia-

ility.

The affidavit must be executed by the person whose income
is reported or by his legal representative or agent. The re-
turn may be made by an agent (1) if, by reason of illness,
the person liable for the making of the return is unable to
make it, or (2) if the taxpayer is unable to make the return
by reason of continuous absence from the United States for a
?enod of at least 60 days prior to the date prescribed by law

or making the return. Whenever a return is made by an
agent it must be accompanied by 2 power of attorney on Form
935, or, in the case of husband and wife, on Form 936 (copies
of v;‘hich may be obtained from the collector of internal reve-
nue).

The joint return of hushand and wife must be sigred by both
spouses and sworn to by the spouse preparing—#filling in—the
return. If the return is prepared by both spouses, or is pre-
pared by neither spouse, then both spouses must.swear to the
return, except where one spouse acts for the other spouse
under a power of atterney submitted on Form 936.

19. Tax.—The tax may be paid at time of filing the return,
or in four equal installments, payable quarterly, provided each
installment is paid on or before its respective due date. I
any installment is not paid on the date fixed for payment, the
whole amount of tax unpaid shall be paid upen notice and de-
mand by the collector.

20. Penalty for willful failure to make and file a return on
time.—Not more than $10,000 or imprisonment for not more
than 1 year, or both, together with the costs of prosecution,
and, in addition, 5 to 25 percent of the amount of the tax.

21. Penalty for willfully making a false or fraudulent re-
turn.—Not more than $10,000 or imprisonment for not more
than 5 years, or both, together with the costs of prosecution.

22. FOR FAILURE TO FILE DUPLICATE INCOME TAX
N TIME THERE WILL BE ASSESSED $5,

RN O]
WHICH WILL BE PAYABLE UPON NOTICE BY THE
LECTOR.

. 5, GOVERNMENT PRINTING OFFICE  3~iT20A
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REFURN FORM MARKED +DUPLICATE"” MUST BE FILED WITH THIS ORIGINAL RETURN

sfi8%asr | PARTNERSHIP RETURN OF INCOME| st e

(Auditor's Stamnp) (TO BE FILED ALSO BY FOOLS, JOINT

For Calendar Year 1936

Or Fiscal Yearbegun .o .ooeovee.. .., 1936, and ended ___ oeaeneny 1937
FllgTthmnMUuThmthMDlydMTMMMPM{M%“&THJHGV:H
PRINT FLAINLY NAME AND BUSINESS ADDRESS OF THE ORGANIZATION

(Name) District ...

(Date Received)

(Street and number)

(Fo othoa) (County) ey

Business oc Profecsion

Nature of inat

(Partnership, sytdicate, pool. Joibt veature, etc )

Date of Organization

1. Did any person o7 persons adwise the organization in respect of any question of matcer affecting any ilsm or schedule of this return, o assist ar advise the organization in the preparation of this returs, or
Wetually prepare this retam for the organization? ... - o, give the name and address of such person ot persons and state the noture and extont of the mssistance or advios received by
o organization nd the fams or achedules Lo respect of whido (s Asista008 OF advice wes feceived; I bis return was actually propared by 0y person or persoas otber thaa tho organization, 8aie the Source
of the information reported in this return and the maner in which it was furnished to of obtained by such person or persons (ses Lastruction 30)

2. Did he organization make a return of information on Forms 1096 and 1099 (see Instruction 33) fos the calendar year 1967 (Answer “yoc* of 00’

loen and
Snstruction o GROSS INCOME
1. Gross Receipts from Business of Profcssi s,
2. Less Cost of Goods Sold:
(@) Inventory at beginning of yesr. s,

(b) Merchandise bought for ssle.

{c) Cost of labor, supplies, ete. (From Schedude A).

(&) Total of lines (a), (b), and (c). 53
() Less inventory at end of year. UV NUPUOS NOUOR OV WU T OO O
3. Groses Profit from Business or Profession (Jiem 1 minus ltem 2). .
4. Income {or Loss) from Other y i Pools, ete.  (Stat 15 narae and address and amoust)..

5. Interest on Bank Deposits, Notes, Corporation Bonds, ete. {(except interest on tax-free covenant bonds).

8. Interest on Tax-frec Covenant Bonds upon which a Tax was Paid at Source. ibed statement).
9. Renta.
8. Royalties.

9. Capital Gain (or Loss), (From Schedule B) {If eapital logs. this amount mag pot exceed $2,000).
10. Dividends, (From schedule D).

11, Other Income (state nature znd source of income):

(o) i
o
12. ToraL INcome 1N ITEns 3 1O 11
DEDUCTIONS
13. Saleries of Employees. (Do not include compenssiion for partuers or members.) (Attach detsiled staterment). £3

14. Rent on Business Property.
15. Repairs. (From Scheduls C)
16. Juterest on Indebtedness. (Explain in scporate shedule).
17. Taxes paid. (From Schodule D).

8. Losses by Fire, Storm, ete. _(From Scheduls E]
19 Bad debts (from Schedule F); also bonds dcbrmmed to be worthless during taxable year. (Exphig oo

20. Contributions. (Explale in separate schedule)

21. D iation (resulting from jon, wear and tear, or obsolescence).  (From Schedule O3,
22. Other Deductions Authorized by Law (including stock determined to be worthless during taxable
Fear) (esplain below of on

23. Torar, DEpucTIONS 15 ITENS 13 TO 22
24. Ner Incous (Item 12 minus Iter 23). 3.
25. PARTNERS’ OR MEMBERS’ SHARES OF INCOME AND CREDITS
(See lnstraction 25
I, Nam® aNn ApDRESS OF EAcH PARTNER OR MZMERE 2. PER- 4. Baraxce or Net £. Income Tax 6. INCOME TAX Parb
{eienis oareist s, a7 | mue | s mamebeos | SRSl | SRR | Rmarconins
partner or member i ANcoME CoLuvmy 3) PossEsuoNa
(@) s, fs. 3. t3
®)
©
@
©
”
®
.8 s, £3
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SCREDULE A—COST OF L.ABOR, SUPPLIES, ETC. (Sce Tnstruction £)

Tmvs AuoTt Trews Asouwst

Labor. $.

Supplies

ToTaL (enter as Ttem 2 (¢)) $.

SCHEDULE _B—CAPITAL GAINS AND LOSSES (FROM SALES OR EXCHANGES ONLY) (Sce lustruction 9)
o Pen-
7. Dereeciktiox J
4 Dats 5 Cosr ox Masci 1 "-,C““” Jue | “Arzowen o S| G orTamons
1. Descomonor Proe- | 2 Dare | B DAE 14 Gross Suzs Price . VAtE e AC | Stner Auowain on Toss AEEN INT0 ACCOUNT
Sous or. SEpE Vingd BETO ; SicE Acquse | 8 Qapvos Loss ;
¥%77 aN0 PERIOD BELD | Aceomen | PODOR | T(ContnactPRics) | SUIE Bsg, laor | 70 t;q‘l)llsx- ﬂ'o“,fgn ;?}X_‘;’(’u g TomE
Ui #
LSRR IURKOWS w1l Gans | b Lowsms
S 1 yearor o 7o, Day Yeur| Mo, Day Year
s s s B 100 s s
) Over * year bt not
over 2'yeors:
80
() Over 2 years but mot
oser & years:
60
*1@ Gyer o yoars but wot
over 10 3
40
* (6 Over 10 years:
30
(f) Torar Gains axp Losses (enier nel amount as Hcm 9; not in excess of $2,000, if net amount js a capital loss). $
“areporting ales el e 1 of ad . eriod
S T e Covered 1 Coromaa 5 5 1o B csd o o gufns end Jossesfor each parod 1o Coluaon 0.
For bais S peopary soquted siet February B, 115, s Section 1150 (1) G ibe Revetua Actof 193,
Buie () bow and o whnm per : (2) Personal oF
ey of puchoser 5 member thercol
Every 536 or ebspoeof Sock Soould Do Feported 1o Gebad acidiog e o iion, clats ot stock,
“Sock righs, 6103,
SCHEDULE C—COST OF REPAIRS ve Instruction 15) SCHEDULE D—TAXES PAID (See Instruction 17)
2. AMoTRT
1. Trews ERAROET, 1y 1, Trexs (AT
5. s,

SCHEDULE E—EXPLANATION OF DEDUCTION FOR LOSSES BY FIRE, STORM, ETC. (See Instruction 18)

5. DEPRECIATION
1. Knio or Prorxery 2 Darz Acariasn 3. Cosr §, Sumazavenn Atigwasie Sinc
‘Acat

¢ Insomance ann | 7. Deooerints Loss
TursoveuesTs

4LvaoE VaLE {Exter as Item 18}

S, s. 3 ls

State how property wae acquired

SCHEDULE F—EXPLANATION OF DEDUCTION FOR BAD DEBTS (See Instruction 19)
YEiB NerIncoMe CHARGED ON ACCOUNT Bip Dzprs
@ 1933 s. s
® 1934
@ 1935
@ 1936

SCHEDULE G—EXPLANATION OF DEDUCTION FOR_DEPRECIATION - (Sce Instruction 21)

Ko or Proprzrr 3. CostonManenl, |, joopoon 5 D o 5 7. Lors Toeo 8 Eemeaen
AR | apwe | SETIBEERY (< pmmimebime | 5 Dessor TR o il ke B et (R ——
fe | didomso | qotheo himoamsr | CATEPINUSEATEND AuoveponAtiowams)| onmenbamato | PIASERE | Lme FRox | 4 lon e Ve
§oxED Prion 701340 rYELS 1 PRioR, b2 RECOVERED HISSRE | Bespunia
s s s s s

‘ |
|

SCHEDULE H—INTEREST ON GOVERNMENT OBLIGATIONS, ETC. (See Instruction 26)

3. OstroaTIoNs on BrcrnimEs I 2. Ayooer Orxen ax’ Amnnn Drnma
(a) Obligations of a State, Territory, or any political subdivision thereof, or the District of Columbia, or U. 8. i { 8.
%) Obligations iseued under the provisions of the Federal Farm Loan Act, or under such act as amended
(¢) Obligations of United States issued on or before 1, 1917,

(@) ‘Treasury notes, Treaswy bills, and Treasury certificates of

() U. . Savings Bonds and Treasury Bond

(f) Obligations of instrumentalitics of the United States {other than obligations te be reported in (3) above).
SCHEDULE I-INCOME FROM DIVIDENDS

Ttemize all dividends received during the year, stating amounts and rames and addresses of corporations declaring the dividends:

AFFIDAVIT (See Instructmn 30)

1 gwear (or affirm) that this return (i schedules aad any) has been examized by me, and, to the best of my knowledge
aud belief, is 3 true, correct, and complete 7etum, ads o good faith, for e sccounting pcnod stated, pureuant 10 the Revenue Act of 1936 and the Regulations
jssued thereunder,

Subseribed and sworn 1o before me this . .u.eev.r. dog of ...

reeneny 193

(Pariner of member)

Eiguature of officer sdministering oath) (Titie)

AFFIDAVIT (See Instruction 30)
1/we swear (or affrm) that I/we prepared s seturs for the organization pamed berein and that the returs (including its accompanying schedules and
statements, if any) i8 & true, correct, and com of ali ] the income tax lisbility of the person for whom this Teturn has
been prepared of which 1/we have any know!cdge

(A4 of partner or mediber)

Bignature of person prepariag the return)
-meeme day of ..

Subscribed and sworn to before me this .

gnsture of person preparing the Foburn)

¥ {Bignature of cler sdministering oatb) (Fitie)
212 .

(Nawe of Arw or amployer, if any}
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INSTRUCTIONS

The b Numbered 1 to 25 C p

1. GROSS RECEIPTS

Deacribe the business or prolession in the space provided at the top of page 1,
- and enter ag item 1 on page 1 of the return the gross receipts from sales or serv-
ioes, lesa any discousts or allowances from the sale price or service charge.
Farmer's jncome schedule.~If the organization operates & farm and keeps
B0 books of account, or keeps books on a cash basis, obtain from the collector
and attach to this return Form 1040F, Schedule of Farm Iucome and Expenses,
and eater tho net farm jncome as item 3 on page 1 of this return. 1 the farm
books of account are kept on an accrual basis, the filing of Form 1040F is
optional,

sates.—If tho i method is used, stiach to the return
& schedule showing sepzrately for Lhe taxable years 1932, 1933, 1934, and 1935
the following information: (c) Gross sales; (b) eost of goods eold; (¢) gross
profits; (d) percentago of profils to gross sales; () amount collected; and (f)
gross profit on amount collected. Se2 soction 44 of the Revenus Act of 1934.

2. COST OF GOODS SOLD

Enter ag item 2 the information requested in lines (a) to (o), aad list in
Schodule A on page 2 of the return the principal items of cost included in the
smount entered on line (c), the miror items to be grouped in one amount.

Inventories.—If the production, purchase, or sale of merchandise is sn
income-producing factor in the trade or business, inventories of merchandise on
hand should be taken at the beginning and ead of the taxable year, Enter
“C”, or “Cor M”, on lines (a) and {c) to indicate wicther the ioventoriea are
walued at cost, or cost or market, whichever is lower.

3. GROSS PROFIT
‘Enter asifem 3 the gross profit derived from the busi: ‘whic!
is obtained by deducting item 2, the cost of goods eold as extended, from item 1,
the gross receipts.

4. INCOME (OR LOSS) FROM ANOTHER PARTNERSHIP, ETC.

Enter as item 4 the share of ihe profits (whether received or not) (o of the
Tosaes) of another partnership, syndicate, pool, joint venture, ete., except that
the shave of dividends on atock of domestic corporations shall be focluded in
ftem 10 (a) end/or (8) on page 1 of the return, and interest oa obligations of

. the United States, ete., shal be reported in Schedule B, pago 2 of the retarn.
1f the accounting period on the besia of which tkis return is filed does pot
coincide with the annusl accounting period of another partuership, syndicate,
oo, etc., from which income is received, there should bo inctuded in this return
the distributive share of the net profita (or losses) for the accounting period of
such partnersbip, syndicate, poot, etc., ending within the sccounting period for
which this return is filed.

5. INTEREST ON BANK DEPOSITS, ETC.

Ester sa ftem 5 all interest received or crodited to the account of the organiza-
tion during the tazable year on bank deposits, notes, mortgages, and corpora-
tion bonds, exoept {uterest on boads upon which a tax was paid at the source.
Intesest on bonds is cousidered income when duo and payable.

6. INTEREST ON TAX-FREE COVENANT BONDS

Enmuhemﬁlntuutonbondsuponwhichnh!wupndntholoum
by the debtor if an on Form 1000 was filed

- with the interest coupons. The lax of 2 percent paid ab the source on such

. Interest should be allocated to the partners or members in column 6 of item 25,
page 1 of the return.

7. RENTS

‘Enter a8 #tem 7 the gross amouont received for the rent of property. Any
deductions claimed for repairs, interest, iaxes, and depreciation should be
included in items 15, 16, 17, and 21, respectively.

1f property or eraps were recelved in lisu of cash tent, report the income as
though the rent had been received in cash. Crops received as rent on a crop-
share basls ghould be reported as income for the year in which disposed of,
unless this return shows income accrued.

8, ROYALTIES
Enter as item 8 the gross amount received as royalties. If a doduction ia
claimed on account of depletion, it should be included iz item 22, See sections
23 (m) and 114 of the Revenue Act of 1934,

9. CAPITAL GAINS AND LOSSES

sales or exchanges of capital assels in Schedule B snd enter the net
amount of gain or loss to bo taken into account ia computing net income a3
item9. (CAPITAL LOSSES ARE ALLOWABLE ONLY TO THE EXTENT
OF 32,000 PLUS CAPITAL GAINS) Describe the property briefly, and
etate the price reccived or tho fair market valus of the property received i
exchange.
1f ihe property rold or exchanged was acquired prior to March 1, 1913, the
basis for determining GAIN is the cost or tho fair market value as of March 3,
1913, adjusted as provided in section 113 (b} of the Revenue Act of 1934, which-
ever ig greater, but In determining LOSS the basis is cost 60 adjusted. If the
property was acquired after February 28, 1913, and the basis is nob otherwise
determined under any of the paragraphs (1) fo (12), inclusive, of section 113
{#) of the Revenue Act of 1934, then the basis shall be the samo as it would
be in the bands of the trancferor, increased in the amount of gain or decreased
in the amount of loss mogmwd to the transferor upoa such transfer under
thelaw applicablo to the year in which the transfer wagmade. If the property
inkind by a ip to any partner, the basis of such prop-
erty in the hands ol the partner shall be such part of the basis in his hands of
his partnership interest as is properly allocable to such property. (Sec section
113 of the Revenue Act of 1934) If the amount shown a3 cost is other than
actual cash cost of the property sold or exchanged, full details must bo fur-
nished regarding the acqmsltlon of the property.
Enter as ‘wear 2nd tear,
or depletion which has becn nllawed ('but not Jess ihan the amount allowable}
in respec$ of such property since date of acquisition, or since March 1, 1913, it
the property was acquired before that date. In addition, if the properly was
acquired befere Mareh 1, 1913, the cost shall be reduced by the dopreciation
actuzlly custained before that date.

d with the Item Numbers on the First Page of the Return

include for addiiions, i
aod repairs made to restore the property or prolong its useful life.
deduct ordinary repairs, {nterest, or taxes in computing gain or loss.

No 1oss shall be reoognwed in any sale or other dupoumon of shares of stock
or securities where the has acquired Identical stock
or securitics within 30 dzys before or after the date of such sale or disposition,
unless the organization is engaged in the trade or business of buying and selling
stocks and securities.

No deduction shall be allowed in respeet of losses from sales or exchanges of
property, directly or md.(rectly, (A) between members of a family, or (B) except
in the case of ion, between an i 3 and & eorpora-
tion ia which such indlvidunl owns, direetly or indirectly, more than 50 per=
cent ia value of the outstanding stock, For the purpose cf this paragrapto—
(C) an individual shall be considered as owning the stock owned, directly or
indirectly, by his family; and (D) the family of an ipdividual shall include only
his brothers ard sisters (whether by the whole or half blood), spouse, ancestors,
and lineal descendants.

The provisions of the Revenue Act of 1934 relating o capital gains aod
losses are:
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Notwithstanding the promlona o! aectmn 117 (‘) abo'a, 100 percont of
the gain resulting fo the in Ji of a eor-
poration shall be taken into mu.-.c in oomputmg net income. (See scetion
115 (o) of tho Revenue Act of 1934)

SECTION 117 APPLIES ONLY TO GAINS AND LOSSES UPON THE
SALE OR EXCHANGE OF CAPITAL ASSETS AND, THEREFORE, HAS
NO APPLICATION TO LOSS OF USEFUL VALUE UPON THE PERMA-
NENT ABANDONMENT OF THE USE OF PROPERTY OR LOS9
SUSTAINED AS THE RESULT OF CORPORATE STOCEK OR DEBTS
BECOMING WORTHLESS,

10. DIVIDENDS

Deseribe in detail in Schedule I all dividenda received during the tazable year.

Eater 29 item 10 (a) dividends from a domestio corporation which is subject
to tazation under Title I of the Revenue Act of 1934 {(other than a corporation
entitled to the benefits of seetion 251 of the Revenue Act of 1934 and other than
& corporation organized under the China Trade Act, 1922), including the share
of such dividends received on stock owned by another partnership, syndicate,
pool, ete. Eoter as item 10 (b) dividends from a domestic corporation whioch
is not subject to taxation under Title I of the Reveaue Ast of 1934 (such as
& building and Joan association, ete.). Enter as item 10 (¢) dividends from a
foreign eorporation and divideods from a corporation entitled to the benefits
of gection 251 of the Revenue Act of 193t and a corporation organized under
ihe China Trade Act, 1922,

1. OTHER INCOME

Enter as item 11 all other taxabie income for which no space is provided
elsewhere on page 1 of the return.

12. TOTAL INCOME

Enter as item 12 the net amount of items 3 to 11, Inclusive, after deducting

any losses reported in items 3, 4, and 9.
13. SALARIES

Enter asitewn 13 all salaries and weages not included as a deduction in line (c)
of item 2; except compensation for partners or members, which shall not be
claimed 21 & deduction ir this item or elsewhere on the return.

14. RENT

Enter ag itern 14 reot on business property in which the organization has oo
equity. Do not include rent for a dwelling ocoupied by any partner or member
for reaidential purposes.

15. REPAIRS
Eater a3 item 15 the cost of ordinary rensits to keep the property in & usable
condition, fncluding lsbor, supplies, and other items which do not appreciably
add to the value or llfc of the property. Do not inc|ud.e expenditures for ths
cost of roperty, nor the cost of
business equnpment or furmtur mz in Schedule C the prineipal itema of cost,
#rouping the minor items in one amount.
16. INTEREST

Enter as item 16 interest on business indebtedness to others. Do not include
interest on capxtu‘l m\cated in or advanced to the busiaess by any pariner or
‘member, no: it incurred or to rry
sbligations (otber tmn obligations of the United States issued after September
24, 1917, ard originally eubscribed for by the taxpayer) the interest upor
which is wholly exemp? from taxation.

rma



STATISTICS

17. TAXES

Enter as item 17 taxes on business property or for carrying on business,
Do not include taxes assessed against local benefits tending to incresse the
value of the property assessed, as for pavmg, etc., Federal income taxes, nor
estatz, inheritance, legacy, succession, and gil taxes, nor taxes entered in
column 6 of item 25, page 1 of the return, Llst in Schedule D each class of
taxes: deducted,

18. LOSSES BY FIRE, STORM, ETC.

Enter as item 18 Tosses sustained during the year, if incurred in the trade
or business, or of property net connected with the trade or business, if arising
by fire, storm, shipwreck, or other casualty, or from theft, and not compen-
sated for by insurance or otherwise. See section 22 (e) of the Revenue Act
of 1936, Explain such losses in Schedule E.

19, BAD DEBTS

Enter as item 19 debts, or portions thereof, arising from sales or services
that have been reflected in income, which have been definitely ascertained to
be worthless and have been charged off within the year, or such reasonable
amount 28 has been added to a reserve for bad debts within the year.

If the debts are included in the deduction ciaimed, state in Schedule F on
line () of what the debts consisted, line (b) when they were created and
‘when they becams due, line (¢} what efforts were made to collect, and line (d)
how they were actually determined to be worthless,

If the amount deducted is an addition to a reserve, enter on the lines pro-
vided in Schedule F the amiounts charged on account, and the bad debts
charged off, for each of the past 4 years,

A debt prevlously charged off as bad, if subsequently collected, must be
returned as income for the year in which collected.

20, CONTRIBUTIONS

Enter as item 20 contributions or gifts made within the taxable year to or
for the use of: (a) The United States, any State, Territory, or any political
subdivision thereof, or the District of Columbia, for exclusively public pur-
poses; (b} any corporation, or trust, or community chest, furd, or foundation,
organized and operated eleusne!y for religious, charitable, scientific, lit-
erary, or educational purposes, or for the prevention of cruelty to children or
animals, no part of the 'net earnings of which inures to the benefit of any
private an ial part of the activities of
‘which is carrying on o L s ing, to influence legis-
lation; {c) the special fund for vocational rehabilitation authorized by section
12 of the World War Veterans’ Act, 1924; (d) posts or organizations of war
veterans, or auxiliary units or societies of any such posts or orgamzatmns, if
such posts, organizations, units, or societies are organized in the United
States or any of its possessions, and if no part of their net earnings inurcs to
the benefii of any private shareholder or individual; or (¢) a fraternal society,
order, or association, operating under the lodge system, but only if such con-
tributions or gifts are to be used exclusively for religisus, charitable, scien-
tific, literary, or educational purposes, or for the prevention of cruelty to
<hildren or animals, The amount claimed shall not exceed 15 percent of the
i net income d without the benefit of this deduction,

and amounts to each in a separate schedule.
21, DEPRECIATION

The amount deductible on account of depreciation in item 21 is an amount
reasonably measuring the portion of the invastment in depreciable property
by reason of exhaustion, wear and tear, or obsolescence, which is properly
chargeable against the operations of the year, If the property was acquired
by purchase on or after March 1, 1913, the amount of depreciation should be
determined upon the basis of the original cost (not replacement ¢ost) of the
property, and the probable number of years remaining of its expécted useful
life, In caso the property was purchased prior to March 1, 1913, the amount
of depreciation will be determined in the same manner, ex"ept that it will be
computed on its original cost, less depreciation sustained pricr to March 1,
1813, or its fair market value a3 of that date, whichever is greater, If the
property was acquired in any other manner than by purchase, see section 114
of the Revenue Act of 1936. The capital sum to be recovered should be
charged off ratably cver the useful life of the property. Whatever plan or
method of apportionment is adopted must be reasonable, must have due
regard to operating conditions during the taxabie year and should be
described in the return.

If a deduction is claimed on account of depreciation, fill in Schedule G. In
case is included, state amount claimed and basis upon
which it is computed. Land “Values or cost must not be included in the sched-
ule, and where land and buildings were purchased for a lump sum the cost of
the buildings subject to depreciation must be established. The adjusted prop-
erty accounts and the accumulated depreciation shown in the schedule should
be reconciled with those accounts ag feflected on the books of the taxpayer.
(See sections 23 (1) and 114 of the Revenue Act of 1936.)

Do not claim any deduction for depreciation in the value of a building
occupied by any partner or member as a dwelling, or of other property held
for personal use, nor on stocks, bonds, and like securities,

22, OTHER DEDUCTIONS

Enter as item 22 any other authorized deductions for which no space is pro-
vided eisewhere on page 1 of the return. Do not deduct losses incurred in
transactions which were neither connected with the trade or business nor
entered into for profit, No deduction is allowable for the amount of any item
or part thereof allocable to a class of exempt income, other than interest.
Ttems directly attributable to such exempt income shall be allocated thereto,
and jtems directly attributable to any class of taxable income shall be aliocated
to such taxable income, An organization rncewmg any exempt incote, other
than interest, or holding any property or engaging in any activity the income
from which is exempt shall subtit with its return as a part thereof an item-
ized statement, in detail, showing (1) the amount of each class of exempt
income, and (2} the amount of items allocated to each such class (the ainount
allocated by i being shown ).

23. TOTAL DEDUCTIONS

Enter as item 23 the total nf jtems 13 to 22, inclusive.

any deduction claimed in Schedule A or B,
24. NET INCOME

Enter as ilem.24 the net income, which is obtained by deducting item 23
from item 12. The net income of the organization shall be computed upon
the basis of its taxable year in accordance with the method employed in
keeping the books, unless such method does not-clearly reflect the income.
25, PARTNERS’ OR MEMBERS' SHARES OF INCOME AND CREDITS

Enter the names and addresses of the partners or members on lines (a),
(3), (©), ete., in column 1 of item 25, page 1 of the return, and extend in the
proper columns each partner’s or member’s shares of the net income whether
distributed or mot, Item 25 should also show complete information with
respect to all members of the partnership, syndicate, group, etc., having any
interest during any portion of the taxable year.

Earned income.—Enter in column 3 the proper part of each partner's or
member’s ive share of the ion's net income which consists

List

Do not inctude
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of earned income, Such part cannot exceed a reasonable allowance as com~
pensation for personal services actually rendered by the partner or member
in connection with the organization’s business., In the case of an organization
which is engaged in a trade or business in which capital is a material income-
producing factor and in the trade or business of which the partner or member
renders personal services which are material to the earning of the organiza-
tion’s income, the earned.income o{ the partner or member from the organ-

ization is a fon for the personal services
actually rendered by lum, but not m excess of 20 percent of his share of the
net profits of the out deduction for so-called

ies to partners or members).
Credlt for taxes.—If interest was melved on tax-free covenant bonds in
with which an on Form 1000 was filed, the
tax of 2 percent paid at the source on such interest should be allocated to the
partners or members in coluran 5.

If income tax paid to a foreign country or a possession of the United States
is entered in column 6, submit Form 1116 with this return with a receipt for
each such tax payment, In case the amount entered in column 6 includes
foreign taxes accrued but not paid, attach to the form a certified copy of the
rTeturn on which the taxes were based, The Commissioner may require the
partrers or members to give a bond on Form 1117 for the payment of any
additional tax found due if the foreign tax when paid differs from the amount,
claimed.

26. INTEREST ON GOVERNMENT OBLIGATIONS, ETC.

Enter on the proper lines in column 2 of Schedule H the amount of obliga-
tions or securities owned at the end of the year, including the share of such
obligations owned in another partnership, syndicate, group, ete., and in col-
umn 3 the interest received or accrued thercon during the year. Each
partner or member should be advised as to the amount of his share of these
obligations and of the interest, in order that he may inctude this information
in his individual income tax return and determine whether such interest is
subject to tax. .

27. RETURNS BY PARTNERSHIPS, ETC.

Every domestic partnership (including syndicates, groups, pools, joint ven.
tures, or other unincorporated organizations, theough or by means of whicl
any business, financial operation, or venture is carried on, and which are not,
within the meaning of the Revenue Act of 1936, trusts, estates, or corpora-
tions) and every foréign partnership, syndicate, pool, etc., doing business
within the United States or in receipt of income from sources therein regard.
less of the amount, shall make a return of income on Form 1065 for the calen-
dar year 1936 or for a fiscal year begun in 1936 and ended in 1937, (See sec-
tion 1001 (a) (3) and Supplement F of the Revenue Act of 1936.) If this
return is filed on behalf of a syndicate, pool, joint venture, or similar group,
a copy of the operating agreement should be attached to this retwrn.

23. PERIOD TO BE COVERED BY RETURN

Except in the case of the first return the organization shall make its return
on the basis upon which the return was made for the accounting period jmme-
diately preceding unless, with the approval of the Commissioner, a change is
made in the accounting period.

If the organization desires to change its accounting period from fiscal year
to calendar year, from calendar year to fiseal year, or from one fiscal year to
another fiscal year, an application for such change shall be made on Form
1128 and forwarded to the collector prior to the expiration of 30 days from the
close of the proposed accounting period.

29. ACCRUED OR RECEIVED INCOME

If the books of account are kept on an accrual basis, report all income ac-
crued, even though it has not been actually received or entered on the books,
and expenses incurred instead of expenses paid.

1f the books aTe not kept on the accrual basis, report all income roceived or
constructively received, such as bank interest credited to the account of the
otganization, and expenses paid.

30. AFFIDAVITS

Partner or member.—The return shall he sworn to by any one of the part.
ners or members. If receivers, trustees in bankrutey, or assigneés are in
control of the property or business of the organization, such receivers, trus-
tees, or assignees shall execute the return under oath,

Where return is prepared by someone other than the organization—Ques-
tion 1 on page 1 of the return should be answered fully, and where the return
is actually prepared by some person or persons other than the organization,
such person or persons must execute the affidavit at the foot of page 2 of the
return,

An attorney or agent employed to represent the organization before the
Department in connection with tax matters is not permitted to administer the
oath,

81. WHEN AND WHERE THE RETURN MUST BE FILED

The return must be filed on or before the fifteenth day of the third month
following the close of the taxable year with the collector of internal revenue
for the district in which the organization has its principal office or place of
“business, The return for a foreign partnership, syndicate, pool, ete., shall be
filed on or before the fifteenth day of the sixth month following the close of
the taxable year, and if such foreign organization does not have any principal
place of business or principal office or agency in the United Staies, the return
shall be filed with the Collector of Internal Revenue, Baltimore, Maryland.

The collector may grant a reasonable extension of time for filing a return,
not to exceed 6 months, if application therefor is made before the date pre-
seribed by law for filing such return, whenever in his judgment good cause

exists.,
32. PENALTIES

For willfut failure to make a return on time.~~Not more than $10,000 or
imprisonment for not more than 1 year, or both, together with the costs of
prosecutinn.
For wilifully attempting to evade or defeat payment of the tax.—Not more
than $10,000, or imprisonment for not more than 5 years, or both, together
with the costs of prosecution.

33. INFORMATION AT SOURCE

Every partnership, syrdicate, pool, etc., is required to make a return on
Forms 1096 and 1099 with respect to amounts paid, credited, or distributed
during the calendar year (a) as salaries or other compensation for personal
services (except salaries paid to the partners or members), totaling $1,000 or
more in the case of a citizen or resident who is not married or whose marital
status is unknown, or $2,500 or more in the case of a married citizen or resi-
dent or (b) as interest, rent, or other fixed or determinable income totaling

or more, to a fiduciary, a domestic or resxdent partner:hlp, syndxcate,
Yool, ete., OF a citizen or resident, The forms will be furnished by any col-
lector of internal revenue upon request. S urm covermg the ulem
dar,year 1936 mugt be forwarded o the Comtiosionor of Tntarial Hevanue:
Sorting Section, Was}ung n, D. C., in time to be received not later than
February 15, 1937,
-1y
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Deduetions._ - oL 48-50
Form of property .- .- .. 48-50
Gross estate. _ .. e ... 48-50
Number of returns:
By Revenue Acts under which filed______________.____ 49
By States_ . __ o .____ 69-71
Revenue Acts under which filed_ . . ______________________ 49
States . e 69-71
Taxable:
Additional tax:
By Revenue Acts under which filed__________________ 62-68
By States. .o o eeeooo- 69-71
Deduetions . _ o .. 51-59
Form of property. . .. __. 51-59
Grossestate. . _ _ .. ___ . _____________._______ 51-59, 69-71, 72
Net estate__ ... ____ 61-68, 69-71, 72
Number of returns:
By Revenue Acts under which filed . ____ . _________.______ 49
By States. e 69-71
Revenue Acts under which filed. . ____ . _________________ 49
States_ e 69-71
Tax credits:
By net estate classes. . - ______ . ____________ 61-68
By States_ . _l_._ 69-71
Tax liability:
By net estate elasses_ . ______ . _.______. 61-68
By Revenue Acts under which filed__________________ 61-68
By States_ ..o 69-71

Resident and nonresident decedents, taxable and nontaxable:
Rates, specific exemption and credits against tax, Revenue

Acts 1916 through 1936 _ . _________ ... ___.__. 146-147
Years, 1916 through 1937, historical summary._ ... ________. 72-73
Estimated returns, individual income tax returns_____________.__.__.__. 2
Excess-profits tax:
Individual income tax returns (footnote 4) ______________________. 34
Partnership returns (footnote 4) ... . ____.. 34
Exemptions:
Fstate tax returns _ _ . e 48-60, 69-71
Gift tax returns_ _ e 77-79
Individual income tax returns:
Amount . e 7
Net income classes_ ____ . e ___. 85
States._ e 83
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F
Page
Family relationship, individual income tax returns.__._ ... ___.________ 6-7
Fidueciary income, individual income tax returns:
Amount and percent . - el 10
Defined . . e 8-9
Net income elasses_ el 11, 99
No net income:
Amount_ _ el 1
Deficit elasses_ - - . 133-134
Percentage distribution by net income classes_____________.________ 13
St L - o e 95
Years, 1916, 1922 through 1936__ _______________________________ 39-41
Years, 1916, 1922 through 1936, net income of $5,000 and over_____ 41-44
Finance, individual income tax returns, net income of $5,000 and over:
Profit and loss from business by subgroups_ .. ___ . ___.__________ 26-27
By size of profit and loss. . oo.. 107
Fiscal year returns, individual income tax returns_____________________ 1-2

Tood and kindred produects, individual income tax returns, net income of
$5,000 and over:
Profit and loss from business____ . . ___...___._. 26-27
Forest products, individual income tax returns, net income of $5,000 and

ver:
Profit and loss from business____ . ___ . _________________________._ 26-27
Forms for 1936:
Individual income tax returns, 1040, 1040A___.________..______. 152-159
Partnership return, 1065 ____ . ______. 160-163

Frequency distribution of selected sources of income and loss, individual
income tax returns, net income of $5,000 and over, by net income
classes and by size of each source of income and loss:

Business profit . - - . e 16-17
Business 1088 . . . oo 18-19
Explanatory text . - . ___ 14
Dividends._ _ oo 23-24
Net capital gain______ .. 19-20
Net capital 1088 . o o oo e 21
Rents and royalties. - _ L ..._. 22-23
Salaries and Wages. . _ . .o e 15-16
Funeral and administrative expenses, estate tax returns:
By net estate classes. __ - _ e ee- 51-60
By taxable and nontaxable returns filed under various Revenue Acts_ 48-50
G
Gains and losses (capital), individual income tax returns._ ... .___.__.___ 8-9
Geographic distribution, individual income tax returns_ ________________ 4
Gift tax returns:
Deduetions . _ . il 77-79
Exelusions and exemptions. __ e 77-79
Explanatory text _ . oo 74-75
Forms of property . oo 76-77
Identical domors. . _ - i iiceii--- 76
Net gift elasses_ - - o 76-77
Number of returns, taxable and nontaxable______________________. 75
Rates, Revenue Acts 1924, 1932, amended by 1934, and by 1935 _.___ 148
X o o e i 75~77, 79
Total gift elasses_ .. 78-79
Trust, amount by _ o a.__ 75
Years, 1932-1986_ . e ___ 75
Government securities, wholly and partially tax-exempt, individual in-
come tax retUrnS. - _ . ceoo_o__ 29-30
Gross estate, estate tax returns:
Net estate classes____ L io_o._. 51-60
States, citizen or resident decedents___._ . _____________________.___ 69-71

Taxable and nontaxable returns, filed under various Revenue Acts.._ 48-50
Years, 1916 through 1937, resident and nonresident decedents__.____ 72
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H

Heads of families, classified, individual ineome tax returns:
Number and net income___ ... ___________ . _____________

Historical summaries:
Estate tax returns:
Resident and nonresident, 1916 through 1937___ . _____________
Gift tax returns: :
Years, 1932 through 1936______________ ... ..
Individual income tax returns:
Effective tax rate (percent), 1916 through 1936________________
Net income by net income classes, 1916 through 1936__________
Number by net income classes, 1914 through 1936_____________
Sourees of income, 1916 through 1936________________________
States, 1926 through 1936 _ __ . ____ . ___ .. _______.___ 1
Tax by net income classes, 1916 through 1936.__.______________
Years, 1913 through 1936___________________________________
Husbands and wives, joint returns of, individual income tax returns:
Number and net income__._______ . ____________________________

Income. (See Individual income.)
Income tax. (See Individual income tax.)
Income tax rates. (See Synopsis of income and profits tax rates.)
Income tax returns. (See Individual income tax returns.)
Income and profits taxes paid foreign countries_._._.__________________
Individual income:
Net:

Average . _ e

Exempt from normal tax_ . ... ______________
Net income elasses_._ .. _ . _______
Net income classes and by sex and family relationship_.._._____
Net income classes and by States__________________________ 1
Percentage distribution by net income classes_ ________________
Sex and family relationship__ __ ____________ . ___________._.____

Simple and cumulative distribution by net income classes._____
Sources of ineome_ - .. ______ . _______________..__. 10, 12,
States. .- 83,1

Years, 1913 through 1936, amount_.__________________________

Years, 1916 through 1936, by net income classes.______.________

Years, 1926 through 1936, States_ ____ . _______.____________ 1
Nontaxable, under $6,000:

Net income elasses_ . . el

Net income classes and by States____._____________________. 1
Sources of:

Amount and pereent____________ . ____.____

Frequency distribution by net income classes and by size of

each source of income and loss____________________________
Net income classes__. ... ___________________ 11-12,
No net income:

Deficit elasses. - - i 1
Percentage distribution by net income classes_ .. ______________
Profit and loss from business, by industrial groups-_______._____
Revised figures (footnotes 4, 18, 19, and 20) . _________________
720 < Y U
Years, 1916 through 1936 ____________________________.__.__
Years, 1916 through 1936, net income of $5,000 and over_._____

5-6, 87
08-132

84
08-132

10

15-24
98-101
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Individual income—Continued.

Total: Page
Amount and pereent. . _____ ... 10
Net income Classes.. .. - - .o iiceoooo- 11, 100
No net income:

INOUNY - o e e e eean 31

Deficit classes. - - oo oo 134

Percentage distribution, by net income classes..._.__________._. 13

St - - o o e iiiieeel 96

Years, 1916 through 1936_______ ... 39-41

Years, 1916 through 1936, net income of $5,000 and over......_. 41-44
Individual income tax (see also Excess-profits tax):

Amount, average, and rate on net income. - ___ .. ______.__ 4

Average:

For 1936 and 1985__ . _ - 4
Net income classes oo ... 84
States - Lo eicee-. 83

Average rate of tax on net income (effective tax rate):

Net income elasses_ . - - _._____. 85
Years, 1916 through 1936, by net income elasses_...___.._.____ 38-39

Comparison 1936 with 1935 . . eiiaoa- 4

Credits (see also Credits) - . o o 34

Cumulative distribution by net income classes______ . ___.______.__. 6, 88

Net income classes_ - . . e 84

Net income classes and by States... ... ____.___. 108-132

Normal tax:

Net income €lasses. o o . 84
Rates, Revenue Acts 1913 through 1936 ________________._._ 139
Years, 1913 through 1936 . ... 34

Simple and cumulative distribution by net income classes__.._______ 6, 88

I 1723 USSR 83, 108-132

Surtax:

Net income elasses_ .. _ oo 84
Rates, Revenue Acts 1913 through 1936.____._____________. 142-143
Years, 1913 through 1936 - . ... 34

Total:

Net income classes_ ... 6, 84
SO e e e 8

Years, 1913 through 1936________________________.____._.__.. 34
Years, 1916 through 1936, and by net income classes-.....__... 37-38
Years, 1926 through 1936, States_._____________ .. _________ 108-132

Individual income tax returns:
Changes in tax laws affecting comparability of {statistical data:

redits . . - cdcicaaa- 139, 144145
Personal exemption._ . _ . .. 139
Rates, Revenue Acts 1913 through 1936_____ . ___________._ 138-139
Requirements for filing returns_ . _ . _________________.___.____ 138
Supplemental rates and tax credits, Revenue Acts 1917 through

1986 o e ceccmeeo o 144-145

Comparison 1936 with 1935 e 4
Credit for dependents by net income elasses.._____________________ 85
Deductions in.  (See Deductions.)
Earned income eredit_ . _ . _____ 7,85
Fiscal year returns tabulated. . ___._.__________________________ 1-2
Geographie distribution_ _ .. ___ 4
Method of eompiling data; net inecome under $5,000._.____ .. _.____ 2
Net income classes and under $6,000 by taxable and nontaxable re-
BT e o o e e emeee e 84-85
Net income classes, by States, and under $6,000, by taxable and
nontaxable returns_ _ i .._. 108-132
No net income:
Deficit elasses_ - ..
Sources of income and deduction__ - __.____________. 31, 133—134
States, number of returns and amount of deficit_ .. _.__________ 133

83167—38—12
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Individual income tax returns—Continued.

Number of: Page
Counties, ecities, and towns____.____________________________. 32
Cumulative distribution_ .. _ . __ . _._ ... ______._ 5, 86
Frequency distribution by net income classes and by size of each

source of income and loss_________________________________ 15-24
Net income elasses_ ___ _ . . o _____ 5,11, 84
Net income classes by States_._____ . ___.___ 108-132
Net income classes by years, 1914 through 1936_______________ 34-35
No net income_____ e 31, 133
Sex and family relationship_________________________ 7, 89-91, 92-94
Simple and cumulative distribution. .. _________________ 5-6, 86-88
Sources of income and deduetions.___..___________.____ 10, 11, 95-101
States el 83, 108-132
States by net income classes_ . ___________________________ 108-132
Taxable and nontaxable returns, by years, 1916 through 1936_._ 33
Years, 1913 through 1936 _______________________ ... 33-34
Years, 1936 and 1935 compared. _ .. _________________________ 4
Years, 1926 through 1936, by States_ _ .. __________________ 108-132

Percentage of population filing returns by States________________.__ 83

Personal exemption and credit for dependents by States. ... _______. 83

Personal exemption by net income classes___ . _ . ______.______ 85

Population by States. ___ e 83

Procedure in tabulation_ . . ______. 1-2

Profit and loss from business by industrial groups_....____._ 26-27, 102-107

Sex and family relationship:

Amount and percent_ _ . _ .. 7
Net income classes, and under $6,000, by taxable and nontaxable. 92-94
States . e 89-91

Simple and eumulative distribution by net income classes._._._ 5-6, 86-88

Sources of income and deductions:

Amount and pereent_ _ _ - _ oo 10
Explanatory text_ __ . ___ 8-10
Frequency distribution by net income classes and by size of each

source of ineome and loss_ _ . _ . _______________.___ 15-24
Net income classes._ oo 11-12, 98-101
No net income:

Amount_ - oLl 31
Deficit elasses. - oo 133-134
Percentage distribution by net income classes_________________ 13-14
States. . ... 95-97
Years, 1916 through 1936________ . ____________ . __.__._.__ 39-41
Years, 1916 through 1936, net income of $5,000 and over_______ 41-44

States. i 83, 108-132

Tax-exempt obligations ... __________ 29-30

Unaudited returns tabulated . . ______ . __________________________. 2

Years, by net income classes. .. _ ... __._____ 34-35

Years, 1913 through 1936____ __ . _ . . 33-34

Individuals required to file returns, 1913 through 1936 __ . _____________ 138
Insurance:
Estate tax returns:
By net estate elasses. . _ . _____ . _______ 51-60
By taxable and nontaxable returns filed under various Revenue 50
S L e iemeeoo —
Gift tax returns by net gift elasses_ ... _.______________________.___ 76-77

Interest, taxable, on partially tax-exempt Government obligations, indi-
vidual income tax returns:

Amount and percent. . o eioioe-. 10
Net income elasses_ . e 11, 30, 99
No net income:

Amount. . . 31

Deficit classes. - - - - . o e - 133
Percentage distribution by net income classes_ . ._________________. 13
States. . i 96
Years, 1919 through 1936_________ . ____________ . __.___ 3941

Years, 1919 through 1936, net income of $5,000 and over_._.____.___ 41-44
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Interest, other taxable, individual income tax returns: Page
Amount and pereent__ - _ . __ ... 10
Net income elasses.__ . . . ... 11, 100
No net income:
Amount_ - e 31
Deficit classes_ - - ieeeo-. 133
Percentage distribution by net income classes_.___________________ 13
S AS - - o e 96
Years, 1927 through 1936____ . o ______. 40-41
Years, 1927 through 1936, net income of $5,000 and over___________ 42-44
Interest paid, individual income tax returns:
Amount and pereent._____ s 10
Defined . _ L e ceeecoooo- 9
Net income elasses. - - o iieaal 12,101
No net income:
mount . - .o 31
Deficit elasses_ . _ . iioioo-. 134
Percentage distribution by net income classes_ - . _______________. 14
States . . o oo 97
Years, 1933 through 1936_._ __________ . __ . ... 41
Years, 1928 through 1936, net income of $5,000 and over___________ 43-44
Investment brokers; real estate, etc., individual income tax returns, net
income of $5,000 and over:
Profit and loss from business____ . ___________.___ 26-27
By size of profit and loss_ _ - __.___.____ 107
Investment in bonds, stocks, ete.:
Estate tax returns:
By net estate classes____ . _____ . _________________________ 51-60
By taxable and nontaxable returns filed under various Revenue
Aets e 48-50
Gift tax retUrnS._ - _ e 76-77
J
Joint returns of husbands and wives, individual income tax returns:
Number of returns and amount of net income.___._________________ 7
Net income classes. - - - ... 92
States - . o e 89
Jointly owned property, estate tax returns (footnotes—9, p. 50; 6, p. 53;
5, p.55;8,p.57;5,p.60) oL 50, 53, 55, 57, 60
L
Labor, individual income tax returns, net income of $5,000 and over:
Profit and loss from business by industrial groups_...._______.__.___ 26-27
Leather and its manufactures, individual income tax returns, net income
of $5,000 and over:
Profit and loss from business__. . _________________________________ 26-27
Legal service, individual income tax returns, net income of $5,000 and
ver:
Profit and loss from business. __. . _ . L ___...___ 26-27
By size of profit and loss__ . __________ 106
Liberty bonds, Treasury certificates, etc., individual income tax returns:
Amount owned and interest received by net income elasses___..____ -30
Liquors and beverages, individual income tax returns, net income of $5,000
and over:
Profit and loss from business. . _ .- .. _____._.___.. 26-27
Loss from business, individual income tax returns. (See Profit and loss
from business.)
Loss, capital net. (See Capital gaing and losses.)
Loss from sale of real estate, stock, bonds, ete., individual income tax
returns:
Years, 1926 through 1933 . _ . __.___. 40-41
Years, 1926 through 1933, net income of $5,000 and over... .. _______ 42-44
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M
Manufacturing, individual income tax returns, net income of $5,000 and
ver: Page
Profit and loss from business by subgroups.._.. .. ... 26-27
By size of profit and loss__ . ____________..._ 103

Manufacturing not elsewhere classified, individual income tax returns, net
income of $5,000 and over:
Profit and loss from business by subgroups.... ... ... ... ..__ 26~-27
Men, individual income tax returns:
Number and amount of net income. - .. ... _____.__..._

Metal and its products, individual income tax returns, net income of $5,000
and over:
Profit and loss from business. . _ ... 26-27
Minigg and quarrying, individual income tax returns, net income of $5,000
and over:

Profit and loss from business__ .. _ . ______ ... ... 26-27
By size of profit and loss_ __ . .. _______ 103
Mortgages, notes, cash, etc., estate tax returns:
By net estate CLASEOS — -+ - - o oo oo e e 51-60
By taxable and nontaxable returns filed under various Revenue Acts. 48-50
N
National Industrial Recovery Aet_ _ - . . _________.____. 138, 140

Nature of business not given, individual income tax returns, net income of
$5,000 and over:
Profit and loss from business______ .. 26~-27
By size of profit and loss_ .. ... ____. 107
Net capital gain, individual income tax returns. 8, 10, 11, 13, 19-20, 39-44, 95, 98
Net capital loss, individual income tax returns.._. §, 10 12 14 21, 39—44 96 100
Net estate, estate tax returns (see also Estate tax returns):

Defined . L . o e 45

Net estate classes_ ... oL 61-68

Revenue Acts. o -l 48-50

States. e 69-71

Years, 1916 through 1937 .. ... 72
Net income defined. - .. .. 3
Net income exempt from normal tax, individual income tax returns:

Amount and percent_ __ _ . 7
No net income, Form 1040_______ . _________ .. 31
Normal income tax, individual income tax returns_ ... _________.____.__. 34, 84

0]

Obligations of States and Territories, ete., individual income tax returns,
net income of $5,000 and over:
Amount owned and interest received by net income elasses_ ... ___. 29-30
Obligations issued under Federal Farm Loan Act, individual income tax
returns, net income of $5,000 and over:

Amount owned and interest received by net income classes. ... ... 29-30
Other income, individual income tax returns:

Amount and pereent._ . . . oo 10
Net income classes._ ... - i ceamaaas 11, 100

No net income:
MOUND . o oo e cecmmeccmmceees 31
Deficit classes_ _ - .o el 133
Percentage distribution by net income classes. ... ________________ 13
St . - - - e 96
Years, 1927 through 1936. . _ . __ . _ ... 4041

Years, 1927 through 1936, net income of $5,000 and over___________ 42-44
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‘Other taxable inverest, individual income tax returns: Page
Amount and pereent_ _ - _ . ... 10
‘Net income elasses_ e eciaaann 11, 100
‘No net income:

TNOUN . _ o e e A e 31

Deficit classes_ . oo el 133

Percentage distribution by net income elasses_ .. __________________ 13

States. . e 96

Years, 1927 through 1936 ___ __ . ___ ... ___. 40-41

Years, 1927 through 1936, net income of $5,000 and over_____._..____ 42-44
P

‘Paper, pulp, and products, individual income tax returns, net income of
$5,000 and over:

Profit and loss from business__ . __ . __ . ___.___________ 26-27
‘Partially tax-exempt obligations, individual income tax returns (see also
Wholly and partially tax-exempt obligations) ... _________________. 28-31
Partnership profit and loss, individual income tax returns:
Amount of profit and loss, and percentages_ - ... __ ... ___.__ 10
Defined . oo iian 8-9
Loss, by net income classes._ - - . o . o__.__. 12,100
Net income elasses_ ... - oo ool 11-12, 98-100
No net income:
INOUND . L e e e 31
Deficit elasses - - - s 133-134
Percentage distribution by net income elasses_ .. __.______________ 13
Profit, by net income elasses_ .. ...___ 11, 98
States . e iieo__. 95-96
War and excess-profits tax (footnote 4) .. .. ..... 34
Years, 1917 through 1936 ___. . e eeo 39-41
Years, 1917 through 1936, net income of $5,000 and over.__...__._. 42-44

‘Partnership loss. (See Partnership profit and loss.)
Personal exemption, individual income tax returns:

Amount and pereent. _ - . _____ L _i.o__. 7
Net income classes, and under $6,000, by taxable and nontaxable

Ye U, o 85
Personal exemption and credit for dependents, individual income tax re-

turns by States.._______ . 83

Population of the United States, estimated as of July 1, 1936, by States. . 83

Power of appointment, estate tax returns. (See Jomtly owned property.)
Printing, publishing, and allied industries, individual income tax returns,
net income of $5,000 and over:
Profit and loss from business. . . - .o 26-27
Profit and loss from business, individual income tax returns, net income of
$5,000 and over:
By industrial groups. __ L _..._._ 26-27
Profit from sale of real estate, stocks, bonds, ete., individual income tax
refurns:

Years, 1917 through 1933 . . . eeeeas 4041
Years, 1917 through 1933, net income of $5,000 and over...._._.___ 42-44
Property in estate tax returns by net estate classes, classified-_..______.__ 51-59

Properi;y previously taxed, estate tax returns. (See Jointly owned prop-
erty.
Q

Quarrying, individual income tax returns. (See Mining and quarrying.)

R
Real estate:
Estate tax returns:
By net estate elasses . _ .. ... 51-60
By taxable and nontaxable returns filed under various Revenue 4850
___________________________________________________ O

cts
Gift tax returns by total gift and net gift classes_ ... . ... ..____ 76-79
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Real estate—Continued.

Individual income tax returns, net income of $5,000 and over: Page
Profit and loss from business____ . _____________________._____. 26-27
By size of profit and loss_ .. . _________ 107
Rents and royalties, individual income tax returns:
Amount and pereent. .. _ . _._. 10
Frequency distribution, net income of $5,000 and over, by net income
classes and by size of income and loss_ .. ____________ 22-23

Net income elasses. . . __.____ 11, 99

No net income:

INOUND . - e eiece__o_ 31
Deficit elasses. - - o .o 133

Percentage distribution by net income classes_ - __________________. 13

States. . - oo 95

Years, 1916 through 1936________________ ... 39-41

Years, 1916 through 1936, net income of $5,000 and over.__._.______ 42-44
Requirements for filing individual income tax returns_ .. _______________ 138
Retail trade, individual income tax returns, net income $5,000 and over:

Profit and loss from business_. _ . _ . __ .. ___________ 26-27
Returns tabulated, individual income tax returns__ . __________________ 2
Returns on Form 1040; no net income, individual income tax returns:

Deficit classes. . - - o L iiei_____ 31, 133-134

Sources of income and deduetions. ... ... ________ 31, 133-134

States. e cl_o_. 133

Revenue Acts, 1913 through 1936:
Estate tax returns; tax rates, specific exemption, and credits against

estate tax_ oo 146-147
Excess-profits tax rates; warand. _ . _________ . __________________ 144
Gift tax returns; tax rates, specific exemption, exclusions. .. ______.__ 148

Individual income tax returns:
Required to file returns; personal exemption; credit for dependents

and normal tax rates__ - . __ .. _.____.__ 138-141
Supplemental income and profits tax rates and tax credits_ ... 144-145
Surtax rabes . - - o oo e e 142-143

Revised figures—Sources of income and deductions (footnotes 4, 18, 19,
and 20) . e 44

Royalties. (See Rents and royalties.)
Rubber produets, individual income tax returns, net income of $5,000 and
over:

Profit and loss from business. .. - oo __..___ 26-27
S
Salaries, wages, commissions, fees, ete., individual income tax returns:
Amount and percent__________ ... 10
Frequency distribution by net income classes; net income of $5,000
and over, by size of salary and wageelasses________.____________.__ 15-16
Net income classes_ e 11, 98
No net income:
Amount_ e 31
Deficit elasses_ . oo 133
Percentage distribution by net income classes_ ... __ . _____________ 13
States . . e 95
Years, 1916 through 1936 _________ ______ ___________________.. 39-41
Years, 1916 through 1936; net income of $5,000 and over___________ 41-44
Salaries and wages paid; business profit and loss by industrial groups and
SUDZrOUDS - e 26-27

Sampled returns; individual income tax returns________________________ 2
Securities, wholly and partially tax-exempt, individual income tax returns__. 29-30
Service, individual income tax returns, net income of $5,000 and over:

Profit and loss from business by subgroups. ... ________________.. 26-27
By size of profit and loss. _ . ___ . _____________.__.___._. 105-106
Sex and family relationship, individual income tax returns:
Number of returns and amount of net ineome.____________________ 7
Net income elasses_ ... .. ____ 92-94
States . e 89-91

Simple and cumulative distribution of individual income tax returns___ 5-6, 86-88
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‘Sources of income and deductions, individual income tax returns: Page
Amount and percent_ _ _ e 10
Explanatory text_ _ _ L ____._.. 8-10
Frequency distribution; net income of $5,000 and over, by net income

classes and by size of each source of incomeandloss. ______________ 15-24
Net income elasses_.. .o ... 11-12, 98-101
No net income:

Amount_ _ - _ .. 31

Deficit classes. . o _ .. 133-134
Percentage distribution by net income classes_.___________________ 13-14
Revised figures (footnotes 4, 18, 19, and 20) . - . _ . _________________ 44
States. . e e 95-97
Years, 1916 through 1936 ____________________ ... .. 39-41
Years, 1916 through 1936; net income of $5,000 and over.__________ 42-44

‘State and municipal bonds, estate tax returns:

By net estate elasses_ _ . _ ... ... 51-60

By taxable and nontaxable returns, filed under various Revenue Acts_. 48-50
Stocks and bonds:
Estate tax refurns:

By net estate classes___ L ________.__ 51-60

By taxable and nontaxable returns, filed under various Revenue
Aets . e 48-50
Gift tax returns, by total gift and net gift elasses___________________. 76-79

Stone, clay, and glass products, individual income tax returns, net income
of $5,000 and over:

Profit and loss from business. . _ - _ ... ... ... 26-27
Surtax. (See Individual income tax.)
Surtax net income, individual inecome tax returns__ . ___.______________._ 3

Syvnopsis of individual income tax rates; Estate tax rates and Gift Tax
rates:
Credits and exemptions, affecting comparability of data in Statisties of

Income. . e 138-1438
T
Tax collections compared with tax liability _..__ et e 3-4
Tax credits:
Earned income, years 1924 through 1931_________________________ 34
Capital net loss, years 1924 through 1933 __ __ ____ . _______________ 34
Taxes. (See Estate tax; Gift tax; Individual income tax.)
Tax lability - . e 4
Taxes paid, individual income tax returnps:
Amount and pereent___ _____ . ____.___. 10
Defined - _ . . e
Net income classes . . o e 12, 101
No net income:
Amount. . _ . 31
Deficit elasses - .. . ___. 134
Percentage distribution by net income classes, net income of $5,000
and OVer . . .o e 14
States . e 97
Years, 1933 through 1936_.____ .. 41
Years, 1928 through 1936, net income of $5,000 and over___________ 43-44
‘Taxes paid at souree_ _ . _ . _ e 3

Tax-exempt income. (See Wholly and partially tax-exempt obligations.)
Tax-exempt investments:

Estate tax returns. . i ... 48-60
Individual income tax returns by net income classes_ . _____________ 29-30
Tax forms for 1936—1040; 1040A; 1065_ __________________________. 152-163
Tentative tax, estate tax returns_ . _ . _____________________.___ 62-68

Textiles and their products, individual income tax returns, net income of
$5,000 and over:
Profit and loss from business__ . _______________________________. 26-27
Tobacco products, individual income tax returns, net income of $5,000
and over:
Profit and loss from business_ . . _ . ______..__ 26-27
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Trade, wholesale; retail; wholesale and retail, individual income tax
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STATISTICS OF INCOME FOR 1936

PART 2

CORPORATION INCOME AND EXCESS-PROFITS TAX RETURNS
AND PERSONAL HOLDING COMPANY RETURNS

TREASURY DEPARTMENT,
OrricE oF COMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., May 10, 1939.

Sir: In accordance with the provision in the Revenue Act of 1916
and subsequent acts requiring the publication annually of statistics
with respect to the operation of the income, war-profits, and excess-
profits tax laws, I have the honor to transmit herewith a report
entitled “Statistics of Income for 1936, Part 2,”” prepared from cor-
poration income and excess-profits tax returns and personal holding
company returns for 1936 filed during 1937, with a historical presen-
tation of the income and of the tax lability reported by corporations
from 1909 to date. (Statistics compiled from individual income tax
returns for 1936, and estate tax returns and gift tax returns filed
during 1937, are published in Statistics of Income for 1936, Part 1.)

CORPORATION INCOME AND EXCESS-PROFITS TAX RETURNS

RETURNS TABULATED

In general, the corporation income and excess-profits tax returns
covered by this report are for the calendar year 1936. However, a
considerable number of returns are filed for a fiscal year other than a
calendar year. Such returns for a fiscal year ended in the period July
1936 through June 1937 are tabulated with the calendar year returns.
There are also included part-year returns for which the greater part
of the accounting period falls in 1936.

The statistics are compiled from the returns as filed and prior to
revision that may subsequently be made as a vesult of audit by the
Bureau of Internal Revenue.

The general tables for corporations include aggregates for all returns
covered by this report, as well as separate tabulations for returns with
net income and with no net income. For the tabulation of the returns
with year ended prior to December 31, 1936, which show income tax
data under the provisions of the Revenue Act of 1934, the gross
income, deductions, net income and deficit have been arbitrarily
adjusted to conform to the definitions of these items under the
Revenue Act of 1936, but the income tax and excess-profits tax have
not been adjusted according to the provisions of the Revenue Act of
1936.

1
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REVENUE ACTS UNDER WHICH RETURNS ARE FILED

The returns included in this report are filed under the provisions of
the following revenue acts: Those for the calendar year 1936 and for a
fiscal year or part year ended in the period January through June 1937
have data relating to the normal tax and surtax on undistributed
profits under the provisions of the Revenue Act of 1936, and excess-
profits tax data under the provisions of the Revenue Acts of 1935 and
1936; those with fiscal year ended prior to December 31, 1936 (or
with part year which began in 1935), have income tax data under
the provisions of the Revenue Act of 1934, and excess-profits tax
data under the provisions of the Revenue Act of 1935. (The provi-
sions of the Revenue Act of 1935 relating to corporation income taxes
were superseded by the provisions of the Revenue Act of 1936 before
their first effective dates.)

Under the provisions of the Revenue Act of 1936, corporations,
other than those listed in the following paragraph, are subject to a
normal tax graduated from 8 percent on ‘‘normal tax net income’ not
in excess of $2,000, to 15 percent on the amount in excess of $40,000
in lieu of the flat rate of 13% percent on “net income” imposed by the
Revenue Act of 1934, and to a surtax on undistributed profits gradu-
ated from 7 percent to 27 percent. (For a more detailed description
of the surtax, see the section of this report entitled “Surtax on undis-
tributed profits,” pages 12-14.) Fifteen percent of the dividends
received from domestic corporations (which are subject to taxation
under Title I of the Revenue Act of 1936) is included in net income
subject to the normal tax and the total amount of such dividends
received is included in net income subject to the surtax. Under
earlier revenue acts, all dividends received from such domestic cor-
porations were exempt from the income tax.

The following corporations, although exempt from the surtax on
undistributed profits, are subject to a flat normal tax rate of 15 percent
instead of the graduated normal tax: banks and trust companies, a
substantial part of the business of which is receiving deposits and
making loans and discounts; insurance companies; corporations with
income from sources within possessions of the United States which are
entitled to the benefits of section 251 of the Revenue Act of 1936 ; and
corporations organized under the China Trade Act of 1922, Foreign
corporations are also exempt from the surtax and are subject to a
flat normal tax. TFor nonresident foreign corporations, income from
sources within the United States is subject to a 15 percent normal tax,
except dividends received, which are subject to a tax of 10 percent.
The 10 percent rate on dividends received may be reduced to not less
than 5 percent if the recipient corporation is organized under the
laws of a contiguous country and provision for such reduction has been
effected by treaty with such country. Resident foreign corporations
are subject to a flat normal tax of 22 percent on income from sources
within the United States.

Under the Revenue Act of 1934, steam and electric railroad corpo-
rations were permitted to file consolidated returns for income tax
purposes. This privilege is continued under the Revenue Act of 1936.
However, the previous tax rate of 15% percent is changed to the gradu-
ated normal tax and surtax on undistributed profits corresponding
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to tax rates for corporations not filing consolidated returns. The
Revenue Act of 1936 extended the privilege of filing consolidated
returns to street, suburban, and interurban electric railways.

The excess-profits tax rates under the provisions of the Revenue
Act of 1935 for income-tax taxable years ended after June 30, 1936,
are 6 percent of the net income in excess of 10 percent and not in
excess of 15 percent of the adjusted declared value of capital stock
plus 12 percent of the net income in excess of 15 percent of the ad-
justed declared value of capital stock. The rate imposed by the
Revenue Act of 1934 was 5 percent of the net income in excess of 12%
percent of the adjusted declared value of capital stock. For income
years ended in the period July through November 1936 the net
income subject to the excess-profits tax, according to the provisions
of the Revenue Act of 1935, is the same as that for income tax pur-
poses, except that the income tax is allowed as a deduction in de-
termining the net income subject to the excess-profits tax. Under
the provisions of the Revenue Act of 1936, which apply to income
years ended December 31, 1936, and thereafter, the income tax is
not allowed as a deduction in the computation of the net income for
excess-profits tax purposes, and 15 percent of the dividends received
from domestic corporations (which are subject to taxation under
Title I of the Revenue Act of 1936) is included in the net income
subject to the excess-profits tax. Under earlier revenue acts, divi-
dends received from such corporations were exempt from the excess-
profits tax.

Under the provisions of the Revenue Act of 1936, a deduction from
gross income for contributions or gifts is allowed for the first time,
limited, however, to 5 percent of the net income before the deduction
of the contributions or gifts.

DEFINITIONS OF GROSS INCOME, DEDUCTIONS, NET INCOME AND TAX

In this report ‘“gross income” corresponds to ‘“‘total income”
reported in item 14, page 2 of return for 1936, plus ““cost of goods sold”
and ‘“‘cost of operations,” items 2 and 5, page 2 of return. Unlike
former years, ‘“‘gross income’’ includes interest received on certain
Government obligations, which is subject to excess-profits tax (item 8,
p.- 2 of return). “Deductions” correspond to ‘‘total deductions”
reported in item 26, page 2 of return, plus “cost of goods sold” and
“‘cost of operations,” items 2 and 5, page 2 of return. Unlike former
years, “deductions’ include contributions or gifts (limited to 5 per-
cent of net income before deduction of contributions or gifts for returns
with year ended December 31, 1936, and thereafter) and exclude
dividends received which were allowed as a deduction under former
effective revenue acts. All negative income amounts reported under
sources of income are transferred to deductions and both ‘‘gross
income” and ‘“deductions” are increased by a like amount. Refer-
ences in this and succeeding paragraphs are to item numbers on
Form 1120, facsimile of which appears on pages 204-211.

The amount of “net income” tabulated in this report means ‘“net
income for excess-profits tax computation’ (item 27, p. 2 of return)
and represents the amount of gross income, as defined above, in
excess of deductions; and “‘deficit”’ represents the excess of deduc-
tions over gross income. Unlike former years, net income or deficit
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includes dividends received on stock of domestic corporations subject
to taxation under Title I of the effective revenue act (item 12(a), p.
2 of return) and interest received on certain Government obligations
which is subject to the excess-profits tax (item 8, p. 2 of return), and
excludes contributions or gifts (limited to 5 percent of net income
before deduction of contributions or gifts for returns with year ended
December 31, 1936, and thereafter).

In the general tables in this report, the amount tabulated as “nor-
mal tax’’ includes the following: income tax reported on returns for a
fiscal year ended in the period July through November 1936 (and
returns with part year which began in 1935), and the graduated
normal tax (item 22, face of return) and the flat normal tax for cor-
porations exempt from the graduated rates, reported on returns for
the calendar year 1936 and for a fiscal year or part year ended in the
period January through June 1937. The surtax on undistributed
profits (item 41, face of return) is the amount reported on returns for
the calendar year 1936 and for a fiscal year or part year, ended in the
period January through June 1937, of corporations which are subject
to the surtax and which did not pay out dividends or have a credit for
restricting dividend payments in excess of adjusted net income. The
amount tabulated as excess-profits tax is reported as item 28, page 2
of the return. The income tax liability shown in this report represents
an amount prior to the allowance of eredit claimed for income tax
paid to a foreign country or United States possession.

TAX LIABILITY AND COLLECTIONS

The amount of tax liability as reported on the returns is not pre-
cisely comparable with the amount of corporate income tax collections
during the calendar year in which the returns are filed. Several fac-
tors are responsible for the differences in the tax collected and the tax
liability reported on the returns, among which are the following:

1. The amount of tax originally reported may have been subse-
quently revised as the result of audit of the returns. The revisions
may result in additional assessments, thereby increasing the tax
liability, or in certificates of overassessment, representing abatements
and credits, which reduce the tax liability originally reported. An
amended return has the same effect as an audit revision.

2. Income and profits taxes paid to foreign countries or possessions
of the United States may be taken as a deduction from gross income
or applied with certain limitations as a credit against the income tax
payable to the United States. When used as a credit, the amount
can not exceed the proportion of the total tax against which the credit
is taken that the taxpayer’s net income from sources without the
United States bears to the taxpayer’s entire net income. The amount
of such taxes taken as a credit by corporations against the income tax
liability to the United States has not been deducted from the income tax
liability shown in the tabulations in this report. For the amount of
this credit for the years 1925 through 1935, see the Statistics of In-
come for 1935, Part 2, page 8.

3. Income tax paid at source on tax-free covenant bonds, because
of being assessed against the debtor corporation, is included in the
corporation income tax collections, notwithstanding the fact that it is
paid on behalf of individual holders of bonds.
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4. The amount of tax liability on fiscal year returns may not repre-
sent taxes collected during the calendar year in which the returns are
filed. Fiscal year returns are required to be filed on or before the 15th
day of the third month after the end of the fiscal year, and payment,
as in the case of calendar year returns, is required at the time the
return is filed, or in four quarterly installments. The first of the
quarterly installments is due when the return is filed. Thus during
the calendar year 1937, collections were made of part or all of the
taxes reported on returns for a fiscal year ended in period January 31,
1936 (the last quarterly installment payment on which was due on or
before January 15, 1937), through September 30, 1937 (the filing of
returns and the full payment or first installment payment on which
was due on or before December 15, 1937); whereas there are excluded
from the statistics in this report, as previously indicated, the returns
for a fiscal year ended prior to July 1936 and subsequent to June 1937.

5. Tabulations in this report exclude data reported on nonresident
foreign corporation income tax returns, Form 1120NB, whereas col-
lections in the current year include taxes on these returns. Form
1120NB is required for the calendar year 1936 or for a fiscal year
begun in 1936 and ended in 1937, unless a tax of 10 percent has been
withheld at the source on dividends and a tax of 15 percent has
been withheld at the source on all other items of taxable income (inter-
est, rents, royalties, etc.) received during the year from sources within
the United States.

6. Delays in payment because of financial embarrassment, liquida-
tion of business, and other causes result in collections of taxes after the
close of the year in which such taxes are due, and the classification of
such collections as ‘back taxes” because the collections are made in a
subsequent year. For similar reasons, certain amounts are uncol-
lectible.

7. Collections in the current year include such interest and penalty
items as are received in connection with delinquent payments on
returns.

INDUSTRIAL CLASSIFICATION

Corporations are classified industrially according to their predomi-
nant business. The industrial groups, therefore, do not contain
solely corporations engaged exclusively in the industries in which they
are classified, because of the diversified activities of many corporations.
The industrial classification for 1934, 1935, and 1936 is not strictly
comparable with that for prior years, by reason of the discontinuance,
under the Revenue Act of 1934, of the privilege of filing consolidated
returns, except by railroads. Whereas returns formerly filed on a con-
solidated basis were classified according to the predominant business
of the consolidated group, the industrial classification for returns with
year ended December 31, 1934, or thereafter, is based on the predomi-
nant business of each separately incorporated concern (except in the
case of an affiliated railroad group which exercises the privilege of
filing a consolidated return). Although the present classification is,
to some extent, a purer industrial distribution than was possible for
consolidated returns of affiliated groups of companies in years prior to
1934, it does not furnish a wholly clean-cut separation of industries,
because of the varied activities of many corporations and as a result of
corporations dissolving their subsidiaries and transferring the business
to the parent company.
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GEOGRAPHIC DISTRIBUTION

The data, although tabulated by the States in which the returns are
filed, do not represent what may be called the geographic distribution
of income. There is no way of ascertaining from the income tax
returns the amount of income originating in the respective States or
the amount of tax paid on that basis, since income reported by a cor-
poration in one State may have been derived from sources in other
States. Returns are filed in the collection district in which the prin-
cipal place of business or principal office of the corporation is located,
except that consolidated returns of affiliated groups of railroad com-
panies are filed in the collection district of the parent company.

The geographic distribution for 1934, 1935, and 1936 is not strictly
comparable with that for prior years, by reason of the discontinuance,
under the Revenue Act of 1934, of the privilege of filing consolidated
returns, except by railroads. The separate returns of affiliated groups
of companies which formerly filed on a consolidated basis may or may
not be filed in the same collection districts as heretofore, depending on
whether or not the principal place of business or principal office of the
affiliated companies is in the same collection district as that of the
parent company.

COMPARABILITY WITH PREVIOUS REPORTS

In various sections of this report reference is made to conditions
affecting the comparability of specific items from year to year, such as
changes in the provisions of the revenue acts under which the returns
for given years are filed. In particular it must be noted that certain
data and classifications of the returns for 1934, 1935, and 1936 are not
strictly comparable with those for prior years (see Statistics of Income
for 1934, Part 2, pp. 19-29), and, furthermore, that certain data and
classifications of the returns for 1936 are not strictly comparable with
those for 1934 and 1935. For the 1936 returns shown in this report,
the gross income, deductions, compiled receipts, compiled deductions,
compiled net profit, net income, deficit, and tax liability, as well as
the classification of the returns with net income and with no net in-
come, are affected by the provisions of the Revenue Act of 1936. The
major changes contained in the provisions of this act, affecting the
tabulated data for corporations, are desecribed in the section of this
report entitled ‘“Revenue Acts under which returns are filed,” pages
2-3, and are summarized in the section of this report entitled
“Revenue Acts of 1913-1936 and certain tax provisions of the National
Industrial Recovery Act (1933); also the special excise tax under the
act of August 5, 1909,” pages 195-200.

NUMBER OF RETURNS, NET INCOME OR DEFICIT, AND TAX

The number of corporation income and excess-profits tax returns
for 1936, filed during the calendar year 1937, is 530,779, of which
203,161 show net income amounting to $9,478,241,475, while 275,696
show a deficit of $2,152,023,715, and 51,922 have no income data.
The normal tax is $1,024,792,938, the surtax on undistributed profits
$144,972,284, the excess-profits tax $21,612,551, and the total tax
$1,191,377,773.



STATISTICS OF INCOME 7

The amount tabulated as normal tax includes the following: income
tax of $59,289,827 reported on returns with a fiscal year ended prior
to December 31 1936 (and returns with part year which began in
1935); graduated normal tax of $930,438,197 and flat normal tax of
$35, 064 914 for corporations exempt from the graduated rates, re-
ported on returns for the calendar year 1936 and for a fiscal year or
part year ended in period January through June 1937. The surtax is
reported on returns of corporations (other than those which are
exempt from the surtax) for the calendar year 1936 and for a fiscal
year or part year ended in the period January through June 1937.
A special tabulation of the surtax liability reported on returns filed
under the Revenue Act of 1936 appears in the section of this report
entitled ‘“Surtax on undistributed profits,” pages 12-18.

In connection with the amounts of net income, deficit, and tax
liability, for returns with net income and with no net income, attention
is called to the fact that these items are not strictly comparable with
those for prior years. The major changes contained in the provisions
of the Revenue Act of 1936, affecting the tabulated data for corpora-
tions, are described in the section of this report entitled “Revenue acts
under which returns are filed,” pages 2-3, and are summarized in
the section of this report entitled “Revenue Acts of 1913-1936 and
certain tax provisions of the National Industrial Recovery Act (1933);
also the special excise tax under the Act of August 5, 1909,” pages
195-200.

Separate tabulations for fiscal year returns and for part year re-
turns, shown on pages 34-38, make it possible to segregate certain
data gor the calendar year accounting period and for other accounting
periods.

MAJOR INDUSTRIAL GROUPS

In the table on pages 8-10 returns of corporations are segregated
by major industrial groups and by returns with net income, returns
with no net jncome, and returns of inactive corporations. There are
shown, of the following data, the items that are applicable to each
segregatlon number of returns, gross income, deductions, net income
or deficit, normal tax, surtax on undistributed profits, ‘and excess-
profits tax. Basic table 1, pages 60-61, shows similar data for the
returns distributed by States and Territories.

In analyzing the data compiled from returns classified under the
major industrial group ‘‘Finance” and under the industrial subgroup
“Life insurance—Mutual or stock companies,” allowance should be
made for the two special deductions from gross income permitted life
insurance companies under subsection (a), section 203, Revenue Acts
of 1934 and 1936, relating to reserve funds required by law and re-
serve for dividends. For returns with net income this deduction is
$120,116,262; for returns with no net income, $654,895,402. In basic
tables 3 and 4 pages 70-81 and pages 82-91, respectlvely, the special
deductlons for life insurance companies are included in “other de-
ductions.”

There are excluded from the major industrial group “Finance,” for
the first time, returns of nonresident foreign corporations with income
derived from sources within the United States on which the tax has
not been fully satisfied at the source. For the calendar year 1936 and
for a fiscal year begun in 1936 and ended in 1937, Form 1120NB is
required of such corporations, unless a tax of 10 percent has been
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withheld at the source on dividends and a tax of 15 percent has been
withheld at the source on all other items of taxable income (interest,
rents, royalties, etc.). In prior years, all nonresident foreign corpora-
tions filed Form 1120 and data from these returns were tabulated in
the major group “Finance.”

This year, the industrial groups “Clothing and apparel,” “Petroleum
and other mineral oil products,” and “Motor vehicles, complete or
parts,’”’ are shown as major industrial groups for the first time. Inprior
years, the group “Clothing and apparel” was included in “Textile
mill products,”’ the group “Petroleum and other mineral oil products”
was included in ‘“Chemicals and allied products,” and the group
“Motor vehicles, complete or parts,” was included in “Metal and its
products.”

In connection with the 1936 data for returns with net income and
with no net income classified by industrial groups and also by States
and Territories, attention is called to the fact that these data are not
strictly comparable with those for prior years. The major changes
contained in the provisions of the Revenue Act of 1936, affecting the
tabulated data for corporations, are described in the section of this
report entitled ‘“Revenue Acts under which returns are filed,” pages
2-3, and are summarized in the section of this report entitled
“Revenue Acts of 1913-1936 and certain tax provisions of the National
Industrial Recovery Act (1933); also the special excise tax under the
Act of August 5, 1909,” pages 195-200.

In basic table 3 there are shown dividends received on stock of do-
mestic corporations (line 7), interest received on certain Government
obligations subject to the excess-profits tax (line 9), and contributions
or gifts (line 19), by major industrial groups and by returns with net
income and with no net income. The information shown in basic
table 3 permits comparisons of 1936 data on gross income, deductions,
and net income less deficit with these items for prior years and indi-
cates the effect on the classification of the returns with net income
and with no net income of the inclusion in net income for income tax
computation of dividends received on stock of domestic corporations
and interest received on certain Government obligations. These
data should be used in connection with the following table:

Corporations, 1936, by major industrial groups: number of returns, gross income.
deductions, net income or deficil, normal tax, surtax on undistributed profits, and
excess-profits tax, for returns with net income and with no net income; also number
of returns of inactive corporations 1

[Money figures in thousands of dollars]

Returns with net income ?
Industrial TOtgl
ustrial groups number Percent .
Gross in- Deduce- Net ine
of returns) Number Oftgg‘fp come 3 tions 3 come
Agriculture and related industries. .. 9, 860 2,920 29, 61 523,992 458, 156 65, 837
Mining and qQuarrying .. ..ee-.oooo... 18,174 5, 146 28.32 2,069,330 | 1,769,282 300, 048
Manufacturing:
Food and kindred products__.... 13,057 6, 233 47.74 8,824,076 | 8,406, 511 417, 565
Liquors and beverages (alcoholie
and nonalcoholie) ... 3,333 1, 767 53.02 1,473,579 | 1,297, 566 176,013
Tobacco products...... - 379 153 40, 37 1,188,166 | 1,060,198 127, 968
Textile mill products_ ... ———m 7,827 3,903 49.87 3,596,772 | 3,374,868 221,904
Clothing and appatel ....________ 8,203 3,633 44.29 1,759,667 | 1,703,322 56, 344
Leather and its manufactures.... 2,401 1, 200 49. 98 1, 043, 709 993, 062 50, 647
Rubber products.. . cceeeocaeao. 618 330 53. 40 910, 991 856, 220 54,771

For footnotes, see p. 10.
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Corporations, 1936, by major tndustrial groups: number of returns, gross income,
deductions, net income or deficit, normal tax, surlax on undistribuied profits, and
excess-profils tax, for returns with net income and with no net income; also number
of returns of inactive corporations —Continued

[Money figures in thousands of dollars]

Returns with net income 2—Continued
Total
Industrial groups ?untxber P ¢
of returns ercen . .
Gross in- Deduc- Net in-
Number Oft%rtglllp come 3 tions 3 come 3
Manufacturing—Conrinued.
Forest products.. ... ....____... 6, 722 3,145 46.79 1,291,734 | 1,204,893 86, 841
Paper, pulp, and products..... .. 2,371 1,440 60.73 1,437,416 | 1,314,070 123, 346
Printing, publishing, and allied

industries ..o...ocooooiieoan 12,735 5,469 42.95 1,792,311 1, 603, 836 188, 475
Chemicals and allied produects. .. 7,174 3,303 46. 04 3,649,269 | 3,169,991 479,278
Petroleum and other mineral oil

produets..__________.__._..__._ 852 357 41.90 3,716,885 | 3,492,258 224, 627
Stone, clay, and glass produets.. 3,970 1,781 44. 86 1,196,817 | 1,035,301 161,516
Metal and its products_ ... 19,772 10, 467 52.94 | 10,501,257 | 9,387,337 [ 1,118,920
Motor vehicles, complete or parts. 801 367 45.82 4,621,105 | 4,187,756 433, 348
Manufacturing not elsewhere

classified..__ ..o oo 6,021 2,378 39.49 1,370,245 | 1,214,278 155, 967

Total manufacturing_...__.__ 96, 236 45, 926 47.72 | 48,373,998 | 44, 301,467 | 4,072, 531
Construction. ... __-| 17,997 6, 202 34.46 1,309,003 | 1,234,867 74,136
Transportation and other public

utilities_._ 27,486 11,196 40.73 8,756,897 | 7,380,377 { 1,376,520

Trade...__. 149, 805 69, 263 46.24 | 34,810,717 | 33,674,298 | 1,136,419
Service— Professional, amusements,

hotels, @be. . oo 64, 426 18,445 28.63 2, 545, 580 } 2,313, 416 232,164
Finance— Banking, insurance, real
estate, holding companies, stock

and bond brokers, ete...__________. 132,715 43, 866 33.06 6,371,607 | 84,151,669 | 2,219,938

Nature of business not given.__.___.__ 14,080 197 1.39 2, 630 1,082 648

Grand total ... __ 530,779 | 203,161 38.28 | 104, 763,755 | 65,285, 514 { 9, 478, 241

s : Returns with no
Returns with net income 2—Con. net income *
Industrial groups Surtas
io.| Excess- Percent
Nt(’;fl,al %ﬁg&%ﬁs profits | Number | of group
profits tax 3 total
Agriculture and related industries.._._._._.___.___ 7, 666 989 328 6, 025 61.11
Mining and quarrying. . . oioa- 35, 083 3,025 504 8,642 47. 55
Manufacturing:
Food and kindred products. . ..._......._... 53, 544 5,221 1,310 6,028 48.17
Liquors and beverages (alcoholic and non-

FE (13 115) ) 23,074 5,080 649 1,294 38.82
Tobacco produets . __________.__ 17,825 538 69 211 55. 67
Textile mill produets ... ____.__.__. 29, 697 5,476 863 3,782 48.33
Clothing and apparel_.._.........._..__ 7,219 1,226 232 4,455 54.31
Leather and its manufactures. 6, 683 974 134 1,144 47.65
Rubber products 7,377 1,143 119 259 41.91
Forest products._ _. 10,771 1,927 559 3,360 49.99
Paper, pulp, and p. - 16, 367 2, 986 276 848 35.77
Printing, publishing, and all 23, 307 4, 064 452 6,811 53.48
Chemicals and allied produets___.____.._______. 57,408 6,671 1,063 3, 508 48.90
Petroleum and other mineral oil produets...... 20,723 2,895 389 45.66
Stone, clay, and glass products. . _........._.__ 21, 187 2,813 507 2,015 50.76
Metal and its products. ... ... ... ... 147,102 24, 552 3,717 8, 563 43,31
Motor vehicles, complete or parts._.._..___.._ 59, 700 5,718 390 48,69
Manufacturing not elsewhere classified____.___ 19, 143 3,899 534 3, 047 50, 61

Total manufacturing_ - .. ... ____ 521,125 75,243 11, 294 46, 104 47.91

Construetion. ... ... 9, 082 2,030 661 10, 443 58,03
Transportation and other publie utilities. 164, 155 8, 516 787 13, 657 49.69
rade . el 143, 572 25, 107 4, 868 76, 257 50. 90
Service—Professional, amusements, hotels, ete.._. 26, 028 5, 506 41, 258 64.04
Finance—Banking, insurance, real estate, holding
companies, stock and bond brokers, ete._...._._._ 118, 006 24, 550 2, 286 71,828 54.12
Nature of business not given .- 76 2 1,482 10. 53
QGrand total. ool 1,024,793 | 144,972 21,613 | 275,696 5194

For footnotes, see p. 10.
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Corporations, 1936, by major industrial groups: number of returns, gross income,
deductions, net income or deficit, normal tax, surtax on undisiributed profits, and
excess-profits tax, for returns with net income and with no net income; also number
of returns of inactive corporations I—Continued

{Money figures in thousands of dollars]

X X Returns of inactive
2
Returns with no net income 2—Con. corporations
Industrial groups
o Gross in- | poquctionss| Defieit? | Number | of seony
come 3 eductions efici umber | of group
total
Agriculture and related industries.- - - 201, 757 234, 464 32,707 915 9.28
Mining and quarrying_ . .. ._____.__._ 998, 165 1,122,311 124, 146 4,386 24.13
Manufacturing:
Food and kindred products. .. ...__.__ 1, 566, 015 1, 603, 758 37,743 796 6.09
Liquors and beverages (alcoholic and
nonaleoholic) - 198, 162 211, 486 13,324 272 8.16
Tobagceo products. . ____.._. 27, 440 , 638 1,198 15 3.06
Textile mill preduets.__.__. 914, 367 958, 422 44, 055 142 1.81
Clothing and apparel......___ 523, 088 537,132 14, 044 115 1.40
Leather and its manufactures. 239,163 253, 436 14,272 57 2.37
Rubber products.- 50,872 54, 056 3,183 29 4,69
Forest produets________..__ 456, 523 494,473 37,950 217 3.22
Paper, pulp, and products 291, 362 307,179 15, 816 83 3. 50
Printing, publishing, and allie
trieS . .. 440, 889 469, 364 28,475 455 3.57
Chemicals and allied products___________ 275, 689 294, 458 18,769 363 5.06
Petroleum and other mineral oil products. 888, 562 909, 672 21,110 106 12.4
Stone, clay, and glass products. ____..___ 183,925 200, 532 16, 607 174 4.38
Metal and its products.._...._._._. -1 2,068,625 2, 143, 540 74,915 742 3.75
Motor vehicles, complete or parts._.__.. 163, 117 174, 771 11, 654 44 5.49
Manufacturing not elsewhere classified . _ 293, 029 310, 907 17,878 596 9.90
Total manufacturing___............... 8, 580, 630 », 951, 822 370, 993 4, 206 4,37
Construction_ ... ... 703, 504 740, 809 37, 305 1,352 7.51
Transportation and other public utilities_._.| 4,055,288 4,409,174 353,885 2,633 9.58
Trade . e oaa 8, 460, 652 8,673,701 213, 049 4,285 2.86
Service— Professional, amusements, hotels,
@00 oo 2,103, 413 2, 346, 649 243, 235 4,723 7.38
Finance— Banking, insurance, real estate,
holding companies, stock and bond
brokers, etC_ o o oo 2,405,346 | ¢3,176,840 771, 494 17,021 12.83
Nature of business not given. 5, 222 10, 431 5. 209 12, 401 88.08
Grand total o ______________ 27,514,178 | 29,666,202 | 2,152,024 51, 922 9.78

1 For textual discussion, see pp. 1-8.

3 The classification of returns ‘“with net income” and ‘‘with no net income” is based on the amount of net
income for income tax computation (item 29, p. 2 of return). Unlike former years, net income for income tax
computation includes dividends received on stock of domestic corporations subject to taxation under Title I
of the effective revenue acts (item 12(a), p. 2 of return) and interest received on certain Government obliga-
tions, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes contributions or gifts (limited
to 5 percent of net income before deduction of contributions or gifts) and excess-profits tax (item 28, p. 2 of
return). The amount of ‘“net income” or “deficit’’ represents the net income for excess-profits tax computa-
tion (item 27, p. 2 of return), which, unlike former years, includes the above-mentioned dividends received
and interest received on certain Government obligations, and excludes the above-mentioned contributions
or gifts. The amount of “net income’” or ““deficit’”” equals the difference between “total income’’ and ““total
?edgftitmtl)si” (items 14 and 26, respectively, p. 2 of return) and also between ‘‘gross income" and “deductions™

n this table.

8 “Gross income” and “deductions’ correspond to ‘““total income’” and “‘total deductions’ (items 14 and
26, respectively, p. 2 of return) plus, in each instance, ‘“‘cost of goods sold”’ and “‘cost of operations” (item 2
and 5, p. 2 of return). Unlike former years, ‘‘gross income’’ includes interest received on certain Govern-
ment obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and ““deductions” include con-
tributions or gifts (limited to 5 percent of net income before deduction of contributions or gifts) and exclude
dividends received on stock of domestic corporations (item 12(s), p. 2 of return).

4 Includes the following amounts: Income tax of $59,289,827 reported on returns with fiscal year ended
prior to Dec. 31, 1936 (and returns with part year which began in 1935); graduated normal tax of $930,438,197
and flat normal tax of $35,064,914 for corporations exempt from the graduated rates, reported on returns for
the calendar year 1936 and for fiscal year or part year ended in period January through June 1937,

8 Corresponds to item 28, p. 2 of return. To secure ‘“‘net income for income tax computation” (item 29,
p. 2 of return) this amount of excess-profits tax is subtracted from the ‘“net income for excess-profits tax com-
putation’ (item 27, p. 2 of return).

¢ Includes special nonexpense deductions of life insurance companies (see p. 7).

NET INCOME AND DEFICIT CLASSES

The classification of the returns into those “with net income’’ and
“with no net income”” and the net income and deficit classes are based
on net income for income tax computation (item 29, p. 2 of return).
Unlike former years, net income for income tax computation includes
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dividends received on stock of domestic corporations subject to taxa-
tion under Title I of the effective revenue acts (item 12(a), p. 2 of
return) and interest received on certain Government obligations,
which is subject to excess-profits tax (item 8, p. 2 of return), and ex-
cludes contributions or gifts (limited to 5 percent of net income
before deduction of contributions or gifts) and excess-profits tax
(item 28, p. 2 of return).

In the following table the returns are segregated by net income and
deficit classes. 'There are shown, of the following data, the items that
are applicable to each segregation: number of returns, net income or
deficit, normal tax, surtax on undistributed profits and excess-profits
tax. 'The number of returns of inactive corporations is also given in
the lower part of the table.

A more detailed description and presentation of the returns sub-
ject to surtax on undistributed profits, classified by size of net income,
is given in the following section of this report entitled ‘“‘Surtax on undis-
tributed profits”’ and in the text table on pages 12~18.

In connection with the 1936 data for returns with net income and
with no net income classified by size of net income or deficit, atten-
tion is called to the fact that these data are not strictly comparable
with those for prior years. The effect of the inclusion in net income
for income tax computation of dividends received on stock of domestic
corporations and interest received on certain Government obligations
is indicated by the data shown in the text table on pp. 19-20. The
major changes contained in the provisions of the Revenue Act of
1936, affecting the tabulated data for corporations, are described in
the section of this report entitled “Revenue acts under which returns
are filed,” pages 2-3, and are summarized in the section of this
report entitled “Revenue Acts of 1913-1936 and certain tax provisions
of the National Industrial Recovery Act (1933); also the special excise
tax under the act of August 5, 1909, pages 195-200.

Corporations, 1936, by net income and deficit classes: number of returns, net income
or deficit, normal tazx, surtax on undistributed profits, excess-profits tax, and per-
centages, for returns with net income and no net tncome; also number of tnactive
corporations

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net incomet
Net income Returns Net income ! Normal tax? ?gggfe‘én&ggg Excef;;pzroﬁts
classes
N&T' Percent| Amount |Percent| Amount |Percent|Amount|Percent| Amount|Percent
74,728 36.78 26,107 0.28 2,094 0.20 1,227 0.85 162 0.75
_| 24,526 12.07 35, 946 .38 2,878 .28 1,293 .96 247 1.14
14, 767 7.27 36, 666 .39 3.110 .30 1, 199 .83 261 1.21
10, 320 5.08 36, 164 .38 3,238 .32 1,067 .74 276 1.28
7,864 3.87 35, 551 .37 3,281 .32 972 .67 296 1.37
21,438 10.55 153, 967 1.62 14, 859 1.45 3,927 2.71 1,285 5.95
10, 939 5 39 135. 344 1.43 13.414 1.31 3,420 2.38 1,053 4,87
8, 302 3.10 110, 144 1.16 11,175 1.09 2,708 1.87 814 3.77
4, 117 2.19 100, 175 1.06 10, 424 1.02 2, 443 1.68 690 3.19
10, 959 5.39 388,413 4.10 42 031 4.10 9, 366 6. 46 2, 290 10. 59
7, 046 3.47 498, 682 5.26 57, 409 5. 60 12,173 8. 40 2, 584 11.96
5,233 2. 58 813. 120 8.58 97,053 9.47 19, 422 13.40 3,153 14,53
2,107 1.04 738, 865 7.79 88, 131 8. 60 15, 591 10.75 1,942 8.99
1,197 .59 835, 894 8.82 99, 622 9.72 15,882 10.95 2,208 10. 22
1,088 .52 12,145, 833 22,64 241, 184 23. 54 29,112 20.08 3,106 14.37
5.75
230 .11 |3, 387,367 35.74 334, 888 32.68 25,071 17.29 1,243
203.161 | 100.00 !9.47%.241 | 100.20 '1,024, 793 | 100.00 | 144,972 i 100.00 21, 613 100. 00

For footnotes, see p. 12.
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Corporations, 1936, by net income and deficit classes: number of returns, net income
or deficit, normal tax, surtax on undistributed profits, excess-profits tax, and per-
centages, for returns with net tncome and no net tncome; also number of inactive
corporations—Continued

[Net and deficit cl and money figures in thousands of dollars]
Returns with no net income!
Deficit classes ! Returns Deficit!
Number | Percent | Amount | Percent
158, 701 57. 56 48,026 2.23
36, 657 13. 30 52,756 2.45
19, 342 7.01 47,338 2.20
11, 634 4.22 40, 301 1.87
7,857 2.85 35, 147 1.63
18,064 6.55 126, 569 5. 88
7,073 2.57 86, 156 4.01
3,781 1.37 65, 485 3.04
2, 392 .87 53, 389 2.48
5, (21 1.82 174, 769 8.12
2,615 .95 180, 523 8,39
1,613 .59 242, 989 11.29
500 .18 173, 554 8.07
232 .08 159, 977 7.44
186 .07 385,179 17.90
28 .01 279, 865 13.00
tal . 275, 696 100.00 | 2,152,024 100. 00
Number of returns of inactive corporations.. 51,922 |o el

1 Net income and defieit classes and the classification of returns into those ‘‘with net income’” and ‘“‘with
no net income’’ are based on net income for income tax computation (item 29, p. 2ofreturn). Unlike former
years, net income for income tax computation includes dividends received on stock of domestic corporations:
subject to taxation under Title I of the effective revenue acts (item 12(a), p. 2 of return) and interest received
on certain Government obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes
contributions or gifts (limited to 5 percent of net income before deduction of contributions or gifts) and
excess-profits tax (item 28, p. 2 of return). The amount of “net income’ or ‘“‘deficit’’ represents the net
income for excess-profits tax computation (item 27, p. 2 of return), which, unlike former years, includes the
above-mentioned dividends received and interest received on certain Government obligations, and excludes
the above-mentioned contributions or gifts. The amount of ‘‘net income”’ or “deficit” in the table equals
the difference between “total income” and *‘total deductions” (items 14 and 26, respectively, p. 2 of return).

1See footnote 4, p. 10.

1See footnote 5, p. 10.

SURTAX ON UNDISTRIBUTED PROFITS

Under the provisions of section 14(d) of the Revenue Act of 1936,
effective for the calendar year 1936 and thereafter, all corporations are
subject to the surtax on undistributed profits, except the following:
banks and trust companies, a substantial part of the business of which
is the receiving of deposits and making loans and discounts; insurance
companies; corporations with income from sources within possessions
of the United States which are entitled to the benefits of section 251
of the Revenue Act of 1936; corporations organized under the China
Trade Act of 1922; foreign corporations; domestic corporations which
are in bankruptcy or are insolvent and in receivership in a court of the
United States or of any State, Territory, or the District of Columbia;
and joint stock land banks organized under the Federal Farm Loan
Act, as amended.

The surtax is equal to the sum of: 7 percent of the portion of the
undistributed net income which is not over 10 percent of the adjusted
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net income; 12 percent of the portion of the undistributed net income
which is over 10 percent and not over 20 percent of the adjusted net
income; 17 percent of the portion of the undistributed net income
which is over 20 percent and not over 40 percent of the adjusted net
income; 22 percent of the portion of the undistributed net income which
is over 40 percent and not over 60 percent of the adjusted net income;
27 percent of the portion of the undistributed net income which is
over 60 percent of the adjusted net income. A specific credit is
allowed corporations with adjusted net income of less than $50,000
whereby the undistributed net income subject to the surtax rate of 7
percent is increased to an amount not in excess of $5,000.

The adjusted net income (item 28, face of return) equals the net
income for excess-profits tax computa 'tion (item 27, page 2 of return)
less the excess-profits tax, normal tax, interest roceived on certain
Government obligations subject to the excess-profits tax, and certain
credits allowed to holding company affiliates and to national mortgage
associations. The undistributed net income (item 31, face of return)
equals the adjusted net income less the dividends pald credit and the
credit for contracts restricting the payments of dividends.

In the following table the returns with net income for the calendar
year 1936 or for a fiscal year or a part year ended in the period Jan-
uary through June 1937, are segregated by returns of corporations
subject to the surtax on undistributed profits, by returns of corpora-
tions not subject to the surtax, and by net income classes. The re-
turns of corporations subject to the surtax are further classified by
the highest surtax rate reported on each return and by those with no
surtax. There are shown, of the following data, the items that are
applicable to each segregatlon number of returns, net income, divi-
dends paid credit, undistributed net income, normal tax, surtax on
undistributed proﬁts and excess-profits tax. There are also included
in the following table data for the returns with net income with fiscal
year ended in the period of July through November 1936 and returns
with net income with part year which began in 1935, which are filed
under the provisions of the Revenue Acts of 1934 and 1935.

Of the 203,161 returns with net income included in this report,
190,141 are filed under the Revenue Act of 1936. Of the returns filed
under this act, 181,131 are for corporations subject to the surtax on
undistributed profits. Of the returns of corporations subject to the
surtax on undistributed profits, 135,904 show a surtax liability of
$144,972,284 and 45,227 show no surtax liability because the divi-
dends pald credit and/or the credit for contracts restricting dividend
payments are in excess of the adjusted net income. Of the returns
with surtax liability, 115,095 show 7 percent as the highest surtax
rate, 5,049 show 12 percent as the highest surtax rate, 6,821 show 17
percent as the highest surtax rate, 4,443 show 22 percent as the highest
surtax rate, and 4,496 returns show 27 percent as the highest surtax
rate.

114338+—30—=2
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Corporations, 1936, with net income, by returns filed under Revenue Act of 1936 by
corporations subject to surtax on undisiributed profits, by highest suriax rate, by
net income classes: number of returns, net income, dividends paid credit, undis-
tributed met income, normal tazx, surtax on undisiributed profits and excess-profits
tax; also by corporations not subject to surtax on undistributed profits and returns
filed under the Revenue Acts of 1984 and 1935

[Net income classes and money figures in thousands of dollars]

Returns of corporations subject to surtax on
undistributed profits 2
Number of returns with
net income ! Returns with surtax
Net income classes ! Total
Returns s .
Divi- Undis-
filed under { Number | proq in. dends tributed
Total Revenue of 1 3
Act of returns coms paid . Det
1036 credit ¢ income 7
Under 5. .. ool 132, 205 124, 338 98, 047 111,219 17,498 83, 555
5-10. 21,438 19, 991 11, 832 84, 665 27, 598 47,736
10-15. 10, 939 10,171 5, 747 71,270 32,178 31,220
15-20... 6, 302 5,879 3,224 £6, 437 27,953 22, 007
20-25__. 4, 447 4,157 2, 304 52, 007 27, 666 18, 304
25-50__ 10, 959 10, 099 5,677 202, 202 112, 792 64,823
50-100 7,046 6,472 3,814 271, 586 157, 930 79, 282
100~250.._______ 5,233 4,792 2.814 438, 039 253, 565 126, 908
250-500......... 2,107 1,915 1, 147 401, 604 244, 186 105, 062
500-1,000__. 1,197 1,118 640 449, 570 278, 335 111, 957
1,000-5,000____ - 1,058 987 531 1,089, 753 735, 557 216, 674
8,000 and over. ... .......... 230 222 127 | 2,131,802 | 1,635,494 253, 548
Total _____ . ... 203, 161 190, 141 135,904 | 5,360,154 | 3,550,752 1,161,077

Returns of corporations subject to surtax on undistributed profits *—Con,

Returns with surtax—Continued

Net income classes !

Total—-Continued

Highest surtax rate, 7 percent

Surtax on is
Normal undis- Excfeists- Number Net in- Dlvxq%nds
tax tributed prto S o come 1 pag
profits ax returns credit

Under 5.cocomioiiicamanan 9, 276 5,858 954 08, 047 111, 219 17,498
5-10 8,108 3,927 838 7,241 50, 306 26, 674
10-15 7,041 3,420 668 3,072 37,930 27,004
15-20 5,734 2,708 496 1, 526 26, 567 19, 885
20-25 5,439 2, 443 404 1,003 22, 605 17,727
25-50 22,198 9, 366 1,424 1,940 67, 593 54,747
50-100 32, 060 12,173 1,687 917 64, 623 54, 251
100-250. 54, 044 19, 422 2,075 656 102, 312 85, 623
250-500 49, 660 15, 591 1,382 208 106, 030 88,776
500-1,000_ 55,729 15,882 1,664 158 111, 356 92, 547
1,000-5,000__ 129, 204 29,112 2,482 177 391,471 327,884
5,000 and ov 235, 835 25,071 1,211 60 903, 651 770, 094
614,328 144,972 15, 284 115, 095 1,995, 663 1, 582, 709

For footnotes, see p. 18.
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Corporations, 1986, with net income, by returns filed under Revenue Act of 1936 by
corporations subject to surtax on undistributed profits, by highesi surtax rate, by
net income classes: number of returns, net tncome, diwvidends paid credit, undis-
tributed net income, normal tax, surtaxz on undisiributed profits and ercess-profits
tazx; also by corporations not subject to suriax on undistributed profits and returns
filed under the Revenue Acts of 1984 and 1985—Continued

[Net income classes and money figures in thousands of dollars]

Returns of corporations subject to surtax on undistributed profits 2—Con.

Returns with surtax—Continued

. _ . Highest surtax rate, 12
Net income classes ! Highest surtax rate, 7 percent—Continued percent 4
Undis- Surtax on .
tributed | Normal undis- %ﬁggstss' N ug}ber Net in-
. net tax tributed tax returns come 1
income 7 profits
Under 5. e 83, 555 9,276 5,858 954 | .|l
B (1 PRI 18, 070 4,827 1,271 467 1,398 9,003
1015, e 6, 804 3,749 481 316 463 5,837
1520 oot 3,647 2,692 256 210 385 6, 794
...... 2, 296 2, 356 162 160 209 6, 820
------ e momlom o w w
------ 3 i , 35
______ 3,902 12,033 274 274 478 75,913
4,113 12,207 288 §5(25 198 69, 534
5,063 13, 667 374 0! 138 97, 448
B 16, 436 42,363 1,151 624 114 228, 350
5,000 and over_____.....____.__ 40, 768 88,910 2, 854 331 37 810, 663
Total oo 191, 798 206, 683 13, 469 4,618 5,049 1, 390, 222

Returns of corporations subject to surtax on undistributed profits *—Con.

Returns with surtax—Continued

Highest

Net income classes ! Highest surtax rate, 12 percent—Continued surtaxrate,
17 percent
- P Surtax on
Dl\;}l;ii%nds ql%gcllsgel?- Normal | undistrib- | Excess- | Number of
credit 6 income ? tax pl:(t)%(%s profits tax | returns

o 25, 558 2,721
5,000 and over.__.__._________ 609,857 | 103,640 95,458 8,869 683 22

Total. ool 1,028, 809 191, 642 163, 601 16,357 2,794 ) 6,821

For footnotes, see p. 18.
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Corporations, 1936, with net income, by returns filed under Revenue Act of 1936 by
corporations subject to surtax on undistributed profits, by highest suriax rate, by
net tncome classes: number of returns, net income, dividends paid credit, undis-
tributed net income, normal tax, surtaxz on undistributed profits and excess-profits
tax; also by corporations not subject to surtax on undistributed profits and returns-
filed under the Revenue Acts of 1934 and 1935—Continued

[Net income classes and money figures in thousands of dollars]

Net income classes

Returns of corporations subject to surtax on undistributed profits *—Con,

Returns with surtax—Continued

Highest surtax rate, 17 percent—Continued

P fotri Surtax on
Net in- Dn;laggnds I{l’;gésgel%’ N otrmal unditstéib- Egcess-
come iy : 7 ax ute: profits tax
credit income profits
Under 5. oo |
5-10__ 14, 453 315 12,511 1,382 1,080 155.
10-15. 6, 937 2,119 3,999 695 374 73
15-20. 7,565 3,228 3,436 789 335 92
20-25_ 8, 507 4,092 3,308 909 351 85
25-50, 42, 267 24,174 12,976 4,734 1,432 316
50-100. . 68,498 41, 705 17,839 8,340 2,145 477
100-250. 112,785 68, 849 28, 802 14,352 3,428 478
250~500_. - 106, 519 64, 880 26,763 13, 880 3,302 433
500-1,000 115, 604 70, 358 29,181 15,019 3,468 569
1,000-5,000 290, 716 177,424 73,942 38, 222 8, 801 627
5,000 and over__ 341,792 222,074 78,168 40, 620 8,785 7z
1,115, 644 679, 217 291, 016 138,942 33, 501 3, 356

Net income classes!

Returns of corporations subject to surtax on undistributed profits *—Continued

Returns with surtax—Continued

Highest surtax rate, 22 percent

Undis- Surtax on
NUmber | Netin- | Dividends | tributed | Normal | undis- | DxoS:
t come 1 paidcredit®| mnetin- tax tributed tax
urns come 7 profits

53 o6 123\ T FUNNS SO EUNUISUNUUION SURIRIS PUIPURUPRII PPN N
5-10_ .. 1,216 10, 902 18 9,707 1,044 1,031 119
10-15_____ 656 7,537 426 6, 233 758 749 90-
15-20_.__. 213 3,753 907 2,408 383 303 34
20-25___.. 190 4,296 1,349 2,434 465 320 40
25-50. oo 713 25,875 10, 057 12, 571 2,955 1,777 217
50-100. .. 605 42,971 18,837 18, 455 5,269 2,754 302:
100-250. 472 73, 552 32,425 31,193 9, 301 4,645 483
250-500 195 66, 495 29, 651 28, 068 8,692 4,198 248
500-1,000.. .. 116 80, 924 35, 522 34,007 10, 087 5,065 322
1,000-5,000_._. . 60 106, 942 48, 266 45,101 13,087 6,813 305-
5,000 and over........ 7 68, 214 31,052 27,110 9, 741 3,929 31

Total. ceeeeees 4,443 491, 462 208, 509 217, 377 61, 781 31, 582 2, 190.

For footnotes, see p. 18,
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‘Corporations, 1936, with net income, by returns filed under Revenue Act of 1936 by
corporations subject to surtax on undistributed profits, by highest surtax raie, by
net income classes: number of returns, net income, dividends paid credit, undis-
tributed net income, normal tax, surtax on undisiributed profits and excess-profits

tax; also by co
filed under the

g

orattons not subject to surtax on undistributed profits and returns
evenue Acts of 1934 and 1935—Continued

[Net i )| and figures in th ds of dollars)
Returns of corporations subjsct to surtax on undistributed profits2—Continued
Returns with surtax—Continued
Net income classes! Highest surtax rate, 27 percent
Number | yrop jp. | Dividends tgggé:d Normal | Surtaxon | Excess.
of re- come | paid het in- tax undistrib- | profits
turns credit ¢ come? uted profits tax
857 (=) o SRR NSORIPUUII [RFUIPUIPPIORI PSS PRSI FRIP U PN
Fi o L1 XIS PSRRI PPN FONPRIIOPORII IRIPIRINN SIPIIPIN ORISR HUI
10-15 1,005 13, 030 22 11, 604 1,257 1,621 136
15-20_ 674 11,758 145 10, 296 1,162 1,643 111
20-25. 434 9,779 209 8,362 990 1,467 75
25-50. 1,005 35,958 2, 550 29,125 3,907 5,377 201
50-100. - 642 46, 141 6, 354 33, 897 5, 445 6, 539 339
100-250 477 73,478 10, 625 53,004 9,131 10, 216 500
250500 __ 153 53,026 9, 384 37,116 6, 204 7,026 255
500-1,000_ 65 44,239 7,532 31,231 5,147 5,913 228
1,000-5,000.___ 40 72,273 12,176 50, 657 8,973 9, 626 301
5,000 and over........ 1 7,482 2,417 3,862 1,106 635 89
Total ..o 4,496 367,164 51, 507 269, 244 43,323 50, 063 2,325

Returns of corporations subject to surtax on undistributed
profits 3—Continued

Net income classes !

Returns with no surtax 8

Numberof| Netin- | Dividends Excess-
returns come! |paid credite | Normaltax| o ntstax

R 05 4T L) O PR 22,037 39, 210 32,336 2,972 229
5-10__ 6,448 46,450 38,775 4,080 333
10-15. - 3, 604 44, 504 37,714 4,084 277
15-20... - 2,230 38, 901 33,119 3,716 240
2025 e eeeeaee - 1, 549 34,831 29, 619 3,413 212
25-50 . e - 8,778 133, 385 113, 930 13,671 637
50-100_ _ .. - 2,305 162, 370 137,292 17,812 698
100-250 . - e ceeccccan - 1,727 266, 875 223, 746 30, 586 771
50-500 _ - oo ceeeas - 652 229, 799 195, 388 26, 853 362
500-1,000._ . 419 294, 036 242, 166 33,344 374
1,000-5,000. . - 390 794, 502 679, 492 84,835 455
5,000 and over. . ... 88 | 1,113,390 | 1,000, 590 90, 217 10
b} 7 45, 227 3,198, 254 2,764, 167 315,481 4,604

For footnotes, see p.
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Corporations, 1936, with net income, by returns filed under Revenue Act of 1936 by
corporations subject to surtax on undistributed profits, by highest surtax rate, by
net income classes: number of returns, net income, dividends paid credit, undis-
tributed net income, normal tazx, surtax on undistributed profits and excess-profits
taz, also by corporations not subject to surtax on undistributed profits and returns
filed under the Revenue Acts of 1934 and 1935—Continued

[Net i 1 and figures in thousands of dollars}]
Returns of corporations not subject to Returns filed under Revenue Acts of
surtax on undistributed profits3 1934 and 1935 4
Net income classes !

Number | ot in. | Normal | E¥eess- | Number | o i | 1neome | EX0ESS-
of re- come] tax$ profits of re- come tax profits
turns tax turns tax

Under 5. .ocooooaoeas 4,254 9, 634 969 28 7,867 10, 375 1,385 32
5-10_. . 1,711 12,488 1,291 76 1, 447 10, 364 1, 380 38:
10-15__ 820 10, 144 1,039 74 768 9, 426 1,253 35
15-20__ 425 7,439 749 46 423 7,367 976 33
20-25_ . 304 6, 826 698 49 290 6, 511 874 25
25-50_ . 644 22,484 2,323 141 860 30, 341 3,930 88:
50-100. 353 24, 531 2, 328 110 574 40, 196 5,210 88
100-250.. . 251 38,952 3,783 112 441 69, 253 8, 640 190
250-500__ 116 | 39,364 3, 680 84 192 : 7,937 115
500-1,000._. 59 40, 495 3, 889 15 79 51,793 6, 660 155
1,000~5,000.. . - 66 119, 360 10, 999 14 71 142,218 16,146 155
5,000 and over...____ 7 50, 619 3,045 |_....._._. 8 91, 556 4,891 22’
Total ..o..____ 9,010 | 382,336 35, 694 747 13,020 | 537,498 59, 290 977

1 Net income classes and the classification of the returns ‘“with net income” are based on net income for-
income tax computation (item 29, p. 2 of return). Unlike former years, net income for income tax computa-
tion includes dividends received on stock of domestic eorporations subject to taxation under Title I of the
effective revenue acts (item 12(a), p. 2 of return) and interest received on certain Government obligations,
which is subject to excess-profits tax (item 8, p. 2 of return), and excludes contributions or gifts (limited to 5
percent of net income before deduction of contributions or gifts) and excess-profits tax (item 28, p. 2 of return).
The amount of ‘‘net income” represents the net income for excess-profits tax computation (item 27, p. 2 of
return), which, unlike former years, includes the abovesmentioned dividends received and interest received
on certain Government obligations and excludes the above-mentioned contributions or gifts. The amount
of ‘“‘net income’ in the table equals the difference between “‘total income” and “‘total deductions” (items
14 and 26, respectively, p. 2 of return).

2 Returns for the calendar year 1936 and for a fiscal year or part year ended in the period January through
June 1937 of corporations which are not exempt by law from the surtax on undistributed profits.

4 Returns for the calendar year 1936 and for a fiscal year or part year ended in the period January through
June 1937 of corporations which are exempt by law from the surtax on undistributed profits under the pro-
visions of section 14(d) of the Revenue Act of 1936.

1 Returns for fiscal year ended in the period July through November 1936 and 325 part year returns with-
period (beginning in 1935) the greater part of which was in 1936.

8 Returns with no undistributed net income on which the dividends paid credit and/or the credit for con-
tracts restricting dividend payments equal or exceed the adjusted net income.

¢ Dividends paid credit (item 29, face of return) plus credit for contracts restricting dividend payments
(item 30, face of return).

7 The undistributed net income equals the adjusted net income less the dividends paid credit and the
credit for contracts restricting dividend payments. The adjusted net income equals the net income for
excess-profits tax computation less the following: excess-profits tax, normal tax, interest on certain Govern-
ment obligations which is subject to the excess-profits tax, credit allowable to holding company affiliates,
and the credit allowable to national mortgage associations.

8 Normal tax at flat rates of 15 and 22 percent reported on returns for the calendar year 1936 and for a fiscal
year or part year ended in the period January through June 1937 of corporations exempt by law from the-
surtax on undistributed profits.

¢ Net income has been arbitrarily adjusted to include dividends received on stock of domestic corporations
subject to taxation under Title I of the effective revenue act and interest received on certain Government
obligations. No adjustment was made for contributions or gifts which were not required to be reported
on returns for a fiscal year ended in the period July through November 1936, and for a part year which began:
in 1935.

DIVIDENDS RECEIVED, INTEREST RECEIVED ON GOVERNMENT OBLIGATIONS,
AND DIVIDENDS PAID, BY NET INCOME AND DEFICIT CLASSES

The following table shows for the returns by net income and deficit
classes, the following data: total number of returns; number of returns
with dividends received and amount of dividends received; interest
received on Government obligations, amount subject to excess-profits
tax and amount wholly tax-exempt; number of returns with cash
dividends paid, with cash and stock dividends paid, and with stock
dividends paid; and the amounts of cash and stock dividends paid.

The information shown in this table indicates the effect on the
segregation of the returns with net income and with no net income and



STATISTICS OF INCOME 19

by net income and deficit classes by the inclusion in net income for
income tax computation of dividends received on stock of domestic
corporations, and interest received on certain Government obligations
which is subject to the excess-profits tax. These data should be used
in connection with the text table on pages 11-12.

Corporations, 1936, by net income and deficit classes: total number of relurns, num-
ber of returns with dividends recewved, amount of dividends received, inierest recetved
on Government obligations, number of returns with cash dividends paid, with cash
and stock dividends paid, and with stock dividends patd, and amount of cash.
and stock dividends paid, for returns with net income and with no net income

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income !
. : Interest received on Government
Dividends received ? PP
Net income classes ! obligations
Total
zfmmber Sub, ‘Wholl,
of returns | Ay ubject to olly
h;’?ulienrs(’f Amount Total excess- tax-
profitstax | exempt?
74,728 3,978 3,102 4,680 1,785 2,805.
24, 526 2,157 3, 087 5,232 2,178 3, 053.
14,767 1,603 2, 565 4,236 2,049 2,187
10, 320 1,387 2,611 5,034 2,593 2, 441
7,864 1,181 2,320 4,553 2,260 2,203
21,438 3,839 11,916 17,880 8,897 8, 082.
10, 939 2, 390 11, 453 12,279 6, 304 5,075
6, 302 1, 594 9,739 8,764 4,730 4,034
4,447 1, 247 9, 462 8, 767 4, 434 4,333
10, 959 3,643 44,721 27,304 12, 205 15, 099
7,046 2,883 70, 529 37,370 15, 637 21, 733
5,233 2,604 135, 967 54, 408 24, 386 30,021
2, 107 1, 251 143, 272 40, 036 18, 405 21, 631
1,197 790 181, 231 48, 855 26, 808 22, 047
1,058 794 586, 882 122,932 61, 664 61, 268
230 203 1, 285, 065 86, 059 46,113 39, 946
203, 161 31,544 | 2,503,922 488, 388 240, 451 247,938
Returns with net income !—Continued
Dividends paid 3
Net income classes ! Number of returns with—
Amount of | Amount of
Cash divi- Cash and Stock divi- cash stock
dends, no stock dends, no | dividends | dividends
stock dividends cash
dividends | ¢ dividends
8, 597 64 213 15,196 1, 583.
7, 120 66 163 18,204 2, 100
5,864 61 106 18, 818 1,301
4,788 69 84 19, 737 1,519
3,933 57 62 20, 840 910
12,924 212 214 91,004 6,031
7,881 178 113 89, 487 5,436
4, 823 116 29 77,661 6, 542
3, 550 923 30 70, 790 3, 656
8,842 294 57 266, 102 18, 214
5,014 193 29 339, 634 18,233
4,407 158 14 541,455 30, 785
1,817 81 5 492, 647 27, 264-
1,070 33 3 581, 533 19, 490
958 27 2| 1,625,325 163, 581
212 12 focemea s 2, 910, 697 28,673
82, 760 1,714 1,124 | 7,179,220 335, 319+

For footnotes, see p. 20.
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Corporations, 19386, by net income and deficit classes: total number of returns, num-
ber of returns with dividends received, amount of dividends received, interest received
on Government obligations, number of returns with cash dividends paid, with cash
and stock dividends paid, and with stock dividends paid, and amount of cash
and stock dividends paid, for returns with net income and with no net income—Con.

[Net income and deficit classes and money figures in thousands of dollars]

Returns with no net income t
Dividends received Interest recglgi(ieda%% n(;m ernment
Defieit classes ! Total 8!
number 5
Subject to ‘Wholly
of returns N&Tg‘;fsd Amount Total excess- tax-

profitstaxt| exempt ¢
158, 701 4,294 6, 439 6, 096 2, 200 3,896
36, 657 1,644 2,235 3,785 902 2,883
19, 342 1,014 2,152 3, 249 897 2,352
11, 634 710 1,574 3,396 929 2,467
7,857 540 1,717 1,987 620 1 367
18, 064 1, 500 4, 204 9, 109 2,835 6 274
7,073 733 4,712 5,022 1,398 3 625
3,781 442 2,814 3,882 1,179 2, 702
2,392 327 1,354 2,804 1,043 1,761
5,021 822 8,477 10, 586 2, 794 7,793
2,615 529 11,935 12 626 3,889 8,736
1,613 434 18, 639 14, 686 3,027 11,660
500 176 9, 592 25,903 6,409 19, 494
232 104 18,905 15,493 3,282 12,211
186 112 52,241 74,971 7,183 67,788
28 22 25, 687 42 314 591 41,724
275, 696 13,403 172,676 235, 908 39,177 196, 731

Returns with no net income !—Continued

Dividends paid 3

Deficit classes | Number of returns with—

Cash divi-| qaen ang | Stock divi-| ATOURt of | Amount of
dends.mo | “stock | 9end$ 10 1 gividends | dividends
dividends | 91vidends | giyigenas
2,420 16 84 9,223 028
809 4 25 6174 463
516 9 15 3,187 295
372 4 12 3,480 285
271 6 7 2,517 134
707 5 8| 10500 312
365 2 12 , 413 514
227 1 1 4,445 188
158 3 5 5,985 1
365 2 u| 14167 4,314
220 1 5| 2159
150 1 3| 285 1,770
) I 15093 |
12 2 26, 014 6
3(7) ------------ 417 gg; ------------
6,809 5 194 200,112 9,653

1 The classification of returns into those ‘“with netincome’” and ‘‘with no net income’” and the net income
and deficit classes are based on net income for income tax computation (item 29, p. 2 of return), Unlike
former years, net income for income tax computation includes dividends recewed on stock of domestic
-corporations subject to taxation under Title I of the effective revenue acts (item 12(a), p. 2 of return)
and interest received on certain Government obligations, which is subject to excess-profits tax (item 8,
p. 2 of return), and excludes contributions or gifts (limited to 5 percent of net income before deduction of
-contributions or gifts) and excess-profits tax (item 28, p. 2 of return).

? Dividends received on stock of domestic corporations subject to taxation under Title I of the effective
revenue acts (item 12(a), p. 2 of return).

3 Data reported in reconcﬂlatlon schedule on return (Schedule M item 17).

¢ Included in “‘gross income,”” “compiled receipts,”” “‘net income,” and “‘deficit,” throughout this report.
Interest on United States bonds and Treasury bonds owned in principal amount ’of over $5,000, and obliga-
tions of instrumentalities of the United States (other than those issued under Federal Farm Loan Act, or
such act as amended), reported as item 8, p. 2 of return.

8 Interest on obligations of States and Territories or political subdivisions thereof, securities issued under
Federal Farm Loan Act, or such act as amended, obligations of the United States isstied on or before Septem-
ber 1, 1917, Treasury notes, Treasury bills, Treasury certificates of indebtedness, and United States savings
bonds and Treasury bonds owned in principal amount of $5,000 or less.
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DIVIDENDS PAID

Dividends paid on the capital stock of domestic corporations, as
reported on the corporation income tax returns for 1936, are: cash
$7,379,332,807 and stock $344,972,312. Cash dividends paid in-
creased over 1935 by $1,438,712,730, or 24.2 percent, and stock divi-
dend payments increased $209,120,918, or 153.9 percent.

Amounts specifically designated as stock dividends in item 17 on
schedule M, Form 1120, are tabulated as such. All other dividends
(except liquidating) are tabulated as cash dividends, with the result.
tha}ii the latter include dividends paid in other property as well as in
cash.

In the text table, pages 19-20, the number of returns with cash
dividends paid, with both cash and stock dividends paid, and with
stock dividends paid, and the amounts of cash and stock dividends
paid are shown by net income and deficit classes. In basic table 3,
pages 70-81, the cash and stock dividend payments are exhibited by
major industrial groups for returns in the aggregate as well as for
those with net income and with no net income, and in basic table 5,
pages 92-98, the amounts reported on returns with balance sheets,
grouped by size of total assets, are likewise shown in the aggregate
and for the same two subclasses of returns.

Cash and stock dividends paid by all corporations, and by cor-
porations with net income and with no net income, for the years 1922
through 1936, are as follows:

Corporations, 1922-36: cash and stock dividends paid !

{Thousands of dollars]

Returns with no net

Aggregate Returns with net income ? income ?
Year
Cash divi- Stock divi- Cash divi- | Stock divi- Cash divi- | Stock divi-
dends dends dends dends dends dends
3,436,715 3,348, 050 3,182,870 3,166,916 253, 845 181,134
4,169, 118 891, 286 3,820, 620 787,167 348, 498 104,118
4, 338,823 510, 526 3,994, 991 466, 820 343, 832 43,706
5,189, 475 544,431 4,817,301 502, 490 372,173 41, 942
5,945, 293 757, 650 5, 530, 211 716, 219 415,082 41,430
36,423,176 3702, 501 3 5,785,476 3642,178 3637, 701 60, 323
37,082,723 550, 128 3 6, 594, 169 509, 853 488, 554 40,275
38,519, 812 1,288, 643 3 8, 005, 952 1,193, 896 513, 860 94, 747
38 184,241 414,180 8 6, 823, 050 250, 499 1,361,191 163, 681
6, 151, 082 163, 530 3,871,880 77,887 2,279, 203 85, 644
3, 885, 601 143,076 2, 320, 386 89, 955 1, 565, 215 53,122
3,127,459 102, 043 2, 385, 889 80, 450 741, 570 21, 593
3 4,859, 379 214, 763 33,822, 599 173,419 1, 036, 781 41,344
5,940, 620 135, 851 4,651,002 112, 162 1,289, 618 23, 689
7,379,333 344, 972 7,179, 220 335,319 200, 112 9, 653

1 Excludes cash and stock dividends paid by life insurance companies for all years prior to 1928,

2 For 1936 the classification of returns into those “with net income” and “with no net income’ is based
on net income for income tax computation (item 29, p. 2 of return) which, unlike former years, includes
dividends received on stock of domestic corporations subject to taxation under Title I of the effective revenue
act (item 12(a), p. 2 of return) and interest received on certain Government obligations, which is subject to
excess-profits tax (item 8, p. 2 of return), and excludes contributions or gifts (limited to 5 percent of net
income before deduction of contributions or gifts) and excess-profits tax (item 28, p. 2 of return).

8 Revised. For 1927, see Statistics of Income for 1928, p. 329. For 1928, see Statistics of Income for 1935,
Part 2, p. 9, footnote 2. For 1929, see Statistics of Income for 1934, Part 2, p. 9, footnote 2. For 1930 and
1934, see Statistics of Income for 1935, Part 2, p. 9, footnote 2.

In connection with the data in the above table attention is called
to the fact that the classifications of the returns with net income and
with no net income for 1936 are not strictly comparable with similar
classifications for prior yvears. The major changes contained in the
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provisions of the Revenue Act of 1936, affecting the tabulated data
for corporations, are described in the section of this report entitled
“Revenue Acts under which returns are filed,” pages 2-3, and are
summarized in the section of this report entitled “Revenue Acts of
1913-1936 and certain tax provisions of the National Industrial
Recovery Act (1933); also the special excise tax under the act of
August 5, 1909,” pages 195-200.

The dividend payments for the years 1934, 1935, and 1936, shown
in the above table, are not strictly comparable with those for prior
years. For statement of the effect on dividend payments of the dis-
continuance of the privilege of filing consolidated returns under the
Revenue Act of 1934, see Statistics of Income for 1934, Part 2, page 10.

COMPILED RECEIPTS AND COMPILED DEDUCTIONS

In the table on page 24 there appears a summary of compiled
receipts and compiled deductions for the 478,857 returns of active
corporations, with segregation of those submitting and those not
submitting balance sheets. Similar statistics for all active corpora-
tions without this segregation, by major industrial groups and by
returns with net income and with no net income, are presented in
basic table 3, pages 70-81. For returns with balance sheets, the
same information is given by major industrial groups in basic table
4, and by assets classes in basic table 5, except that in table 4 the
figures for corporations with net income and with no net income are
not combined. The tables show also compiled net profit (or compiled
net loss), net income or deficit, normal tax, surtax on undistributed
net income, excess-profits tax, total tax, and compiled net profit after
deducting total tax.

Compiled receipts comprise (1) taxable income consisting of gross
sales, gross receipts from operations (where inventories are not an
mcome—determlmng factor), taxable interest received, rents received,
net gain from sale of capital assets (real estate, stocks, bonds, etc.),
dividends received on stock of domestic corporations, and other items
grouped as ‘“other receipts,” and (2) tax-exempt and taxable interest
received on Government obligations. This year, for the first time, the
amount of dividends received on stock of domestic corporations sub-
ject to taxation under Title I of the effective revenue acts is included
in compiled receipts as an item of taxable income. In former years,
this item was tabulated as tax-exempt income because dividends re-
ceived from such domestic corporations were exempt from the income
and excess-profit taxes. This year also, for the first time, the interest
received on Government obligations which is subject to the excess-
profits tax is tabulated separately from the wholly tax-exempt interest
received on Government obligations. Compiled receipts exclude non-
taxable income other than interest received on Government obliga-
tions, which is wholly tax-exempt. Compiled receipts differ from
gross income, as the two terms are used in this report, only by the
amount of wholly tax-exempt interest received on certain Government
obligations included in the former item,

Certain items of compiled receipts, namely, dividends received on
stock of domestic corporations and wholly and partially tax-exempt
interest received on Government obligations are shown for returns
with net income and with no net income classified by net income and
deficit classes in the text table on pages 19-20.
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Compiled deductions comprise cost of goods sold, cost of operations,
«compensation of officers, rent paid on business property, bad debts,
interest paid, taxes paid (excepting income tax, excess-profits tax, and
-other disallowed taxes), contributions or gifts, depreciation, depletion,
net loss from the sale of capital assets (real estate, stocks, bonds,
-etc.), and items not classified, including amounts of negative income
(i. e., transfers of losses reported under income items) grouped as
“other deductions.” This year, for the first time, compiled deduc-
‘tions include contributions or gifts (limited to 5 percent of net
income before deduction of contributions or gifts) for returns with
year ended December 31, 1936, and thereafter. Compiled deduc-
tions do not differ from deductions, as the two terms are used in this
report.

Compiled net profit is the excess of compiled receipts over compiled
-deductions, and 1s larger than net income, as the term is used in this
report, by the amount of wholly tax-exempt interest received on cer-
tain Government obligations. Compiled net loss is the excess of com-
piled deductions over compiled receipts and is smaller than deficit, as
the term is used in this report, by the amount of wholly tax-exempt
interest received on certain (Government obligations. For returns
with year ended December 31, 1936, and thereafter, compiled net
profit differs from that for prior years to the extent that it is affected
by the inclusion in the deductions of contributions or gifts permitted
under the Revenue Act of 1936, which are limited to 5 percent of the
net income before deduction of contributions or gifts,

The amounts tabulated as “cost of goods sold” and “cost of opera-
tions” (items 2 and 5, respectively, page 2 of the return) include
salaries and wages, taxes, and depreciation only to the extent that these
deductions are reported as part of such costs. Amounts of these items
which may be allocable to “cost of goods sold’” or to ‘““‘cost of opera-
tions” but which are reported elsewhere on the returns are tabulated
under “other deductions,” in the case of salaries and wages, and under
“taxes paid’’ or ‘‘depreciation’’ in the case of theother twoitems., Ifany
deduction items other than these three are reported in “cost of goods
sold” or “cost of operations,” adjustment is made, and the items are
transferred to their appropriate classifications.

The deduction item ‘“compensation of officers’” excludes the amounts
paid to the officers of life insurance companies which file Form 1120L.
There is no provision on Form 11201 for reporting this item, and from
the annual statement submitted with the return it is not possible to
obtain the compensation of officers separately.

The deduction item “contributions or gifts’’ is tabulated for returns
with year ended December 31, 1936, and thereafter and is limited to
5 percent of net income before deduction of contributions or gifts.

The net loss from sales of capital assets is limited by law to an
amount not in excess of $2,000, after deduction of the gain from such
sales. The definition of capital assets, the limitation on net capital
loss, and the corporations which are exempt from this limitation,
effective for returns with years ended December 31, 1934, and there-
after, are indicated in the section of this report entitled ‘“Revenue
Acts of 1913-1936 and certain tax provisions of the Nattonal Indus-
trial Recovery Act (1933); also the special excise tax under act of
August 5, 1909,” page 199, footnote 5(d).
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Corporations, 1936: number of returns, compiled receipts and compiled deductionss
compiled net profit, net income, normal tax, surtaxr on undistributed profits, excess-
profits tax, tolal tax, and dividends paid, for returns in the aggregale and for those
with and without balance sheets

{Money figures in thousands of dollars]

: Corpora-
Corporations | .7
submitting | oS not
Aggregate balance submitting
sheets ba;}antce
sheets
Number of returns__._ 478, 857 415, 654 63, 203
Receipts, taxable income:
Gross sales - o ceccceecccccmceceecce——an 100, 585, 887 96, 129, 815 4,456,072
QGross receipts from operations 2. ... _______________________ 22, 886, 173 21, 244,723 1, 641, 450
TOEOIS e e oem e oo cmm e m e mmmmnnn 2,543,148 2, 477, 962 65, 186
5753 X PPN 1,517,573 1, 409, 666 107, 907
Neteapital gain_____ o icaeao- 581, 185 552, 623 28, 562
Dividends from domestie corporations3_________ .. ..__.. 2, 676, 598 2,572,718 103, 880
Other receipts . oo ciecccaen 1,207,743 1, 168, 490 39, 253
Receipts, tax-exempt and taxable income:
Interest on Government obligations:
Subject to excess-profits tax 4 279, 628 273,161 6,467
Wholly tax-exempt & . oo iimameoen 444, 669 440, 189 4,480
Total compiled receipts 8. . o s 132,722,602 | 126, 269, 346 6, 453, 256
Deductions:
Cost of goods sold 7. e ecmeiccceoan 78, 023, 107 74, 363, 9556 3, 659, 152'
Cost of operations 8___.______.___. 10, 859, 118 10, 083, 243 775,875
Compensation of officers 9__.__... 2,712, 589 2, 603, 692 108, 897
Rent paid on business property.. 1, 529, 991 1,451, 196 78, 794
Bad debts 901, 433 866, 131 35,302
Interest paid.__.. 3,080, 723 2,931, 469 149, 254:
Taxes paid, other than income and excess-profits taxes 10.___ 2, 957, 986 2,807,111 150, 875
Contributions or gifts 11 , 968 28,741 1,227
Depreciation ... ....._ - 3,286, 426 3, 147,731 138, 695-
Depletion_____ 437,028 , 598 34,431
Net capital loss 12 142, 432 123, 474 18, 958.
Other dedUetions. .o cecieeaecccccmcecacaan 20, 990, 915 19, 841, 900 1,149, 014
Total compiled deduetions 3. _____________________... 124, 951, 715 118, 651, 242 6, 300, 474
Compiled net profit 8. _..__.._...... 7,770, 887 7,618, 104 152, 782
Net income #___.__ 7,326, 218 7.177,915 [ 148 302
Normaltax 15___________________. 1,024,793 982, 940 41, 852"
Surtax on undistributed profits.. 144,972 141, 154 3,818
Excess-profits tax___._.____________ 21, 613 20, 546 1, 066
Total tax_ . ________._ 1,191,378 1, 144, 641 46, 737
Compiled net profit less total tax 6, 579, 509 6, 473, 464 106, 045
Cash dividends paid._._....___..___ 7,379, 333 7,162, 623 216, 709"
8tock dividends paid 344, 972 343, 057 1,915

¢ 1 Grgss sales where inventories are an income determining factor. For ‘‘cost of goods sold,”’ see “deduc-
ions.

3 Gross receipts from operations where inventories are not an income-determining factor. For ‘“cost of
operations,” see “deductions.”

3 See footnote 2, p. 20.

¢ Includes United States savings bonds and Treasury bonds owned in principal amount of over $5,000,
and obligations of instrumentalities of the United States (other than those issued under Federal Farm Loan
Act or such act as amended) reported as item 8, p. 2 of return.

8 Includes obligations of States and Territories or political subdivisions thereof, securities issued under-
Federal Farm Loan act, or such Act as amended, obligations of the United States issued on or before Sept.
1, 1917, Treasury notes, Treasury bills, Treasury certificates of indebtedness, and United States savings
bonds and Treasury bonds owned in principal amount of $5,000 or less.

¢ Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule M of the
return. Unlike former years, “dividends received from domestic corporations” are included in taxable:
income instead of in tax-exempt income.

7 Includes taxes which are reported in “cost of goods sold.”” For method of tabulation, see p. 23.

8 Includes taxes which are reported in “cost of operations.” For method of tabulation, see p. 23.

* Excludes compensation of officers of life insurance companies which file Form 1120L.

10 Excludes taxes tabulated under “cost of goods sold”” and *‘cost of operations.”

11 Limited to 5 percent of net income before deduction of contributions or gifts on returns with year ended
Dec. 31, 1936, and thereafter.

13 For limitation on amount of net capital loss that may be allowed, see section of this report entitled
“Revenue Acts of 1913-36 and Certain Tax Provisions of the National Industrial Recovery Act (1933);
also the special excise tax under Act of Aug. 5, 1909,”” p. 199, footnote 5(d).

13 Unlike former years, compiled deductions and compiled net profit are affected by the inclusion in deduc-
tions of contributions or gifts (limited to 5 percent of net income before deduction of contributions or gifts)
on returns with year ended Dec. 31, 1936, and thereafter. . .

14 The amount of “net income’” represents the net income for excess-profits tax computation (item 27, p. 2
of return), which, unlike former years, includes dividends received on stock of domestic corporations subject
to taxation under Title I of the effective revenue acts (item 12(a), p. 2 of return) and interest received on
certain Government obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes
contributions or gifts (limited to 5 percent of net income before deduction of contributions er gifts). Net
income in this table is less than compiled net profit by the amount of wholly tax-exempt interest received
on Government obligations,

6 See footnote 4, p. 10.
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ASSETS AND LIABILITIES

In the first and second following tables are shown respectively: (1)
a summary statement of the principal assets and liabilities as of
December 31, 1936, or the close of the fiscal year nearest thereto for
415,654 out of 478,857 returns of active corporations and (2) the num-
ber of returns and the number of balance sheets tabulated, by net
income and deficit classes. The difference between the number of
returns and the number of balance sheets tabulated represents returns
of corporations which did not submit balance sheets, or for which bal-
ance sheet data were fragmentary. In basic table 4, pages 82-91, the
principal assets and liabilities are shown by major industrial groups.
This table also includes items of compiled receipts and compiled de-
ductions for active corporations which submitted balance sheets. For
descriptive statement of compiled receipts and compiled deductions,
see pages 22-23.

In connection with the data in the two following tables attention is
called to the fact that the classifications of the returns with net income
and with no net income for 1936 are not strictly comparable with
similar classifications for prior years. The major changes contained
in the provisions of the Revenue Act of 1936, affecting the tabulated
data for corporations, are described in the section of this report entitled
“Revenue acts under which returns are filed,” pages 2-3, and are
summarized in the section of this report entitled “Revenue Acts of
1913-1936 and certain tax provisions of the National Industrial
Recovery Act (1933); also the special excise tax under the act of
August 5, 1909,” pages 195-200.

Corporations submiiting balance sheets, 1936: number of returns,! assets and liabilities
as of Dec. 31, 1936, or close of fiscal year nearest thereto, for returns in the aggregate
and for those with net income and with no nel income

[Money figures in thousands of dollars]

Returns with| Returns with

Aggregate | 1ot'income ? [nonetineome?

Number of returns with balance sheets._._._.__________..____. 415,654 188, 553 227,101

Assets:

Cash (in till and deposits in banks)_ . _..._______.___._._.___ 26, 101, 840 19,723,044 6, 378, 796

Notes and accountsreceivable (less reserve for bad debts)..| 40, 219, 149 30,012, 468 10, 206, 691

Inventories_ . __._ ... ._.___.. 16, 583, 678 13, 559, 651 3,024, 027
Tax-exempt investments—Obligations of States and Terri-
tories or political subdivisions thereof, obligations of in-
strumentalities of the United States, and obligations of

the United States or its possessions.......____.__.__.______. 24,312,709 15, 809, 862 8, 502, 847
Investments, other than tax-exempt—Stocks, bonds, mort-

gages, loans, real estate, ete. ___.__._____________._______ 86, 207, 700 56,122, 795 30, 084, 905
Capital assets—Land, buildings, equipment, ete., including
depletable assets (less reserves for depreciation and de-

pletion) el 97, 873, 098 57, 498, 365 40,374, 73¢

Other assets . ..o e 11, 881, 549 6, 869, 496 5,012,053

Total assets 3. . iiiiaiiaaeos 303,179,724 | 199, 595, 670 103, 584, 053

For footnotes, see p. 26.



26 STATISTICS OF INCOME

Corporations submilting balance sheets, 1936: number of returns,! assets and liabilities:
as of Dec. 81, 1936, or close of fiscal year nearest thereto, for returns in the aggregate
and for those with net income and with no net income—Continued

{Money figures in thousands of dollars}

Returns with| Returns with
Aggregate net income? |nonetincome?
Liabilities:
Notes and accounts payable._____ ... __ ... ... 25, 579, 995 15, 285, 450 10, 294, 545.
Bonded debt and mortgages. 47,022, 686 23, 024, 198 23, 998, 488
Other labilities. ... e 97, 109, 483 55, 733, 769 41,375,713
Capital stock:
Preferred . . eiiiaaieon 18, 590, 569 13,159, 784 5, 430, 786-
CoOmMMON - _ .. el 78,071, 619 55, 827, 671 22,243, 948
Total capital stoek. ... ... . ... 96, 662, 188 68, 987, 455 27,674,733
Surplus and undivided profits. . .- 48,042,830 38, 526, 216 9, 516, 614
Less defieit. ... 11, 237, 458 1,961,418 9, 276, 040+
Nt SUrPIUS. oo oo oo 36,805,372 | 36, 564, 799 240, 574
Total liabilities. ... aio. 303,179,724 | 199, 595, 670 103, 584, 053:

1 Excludes returns for inactive corporations and returns with fragmentary balance sheet data.

2 The classification of returns into those “with net income” and ‘“with no net income” is based on the net
income for income tax computation (item 29, p. 2 of the return). Unlike former years, net income for
income tax computation includes dividends received on stock of domestic corporations subject to taxation
under Title I of the effective revenue acts (item 12(a), p. 2 of return) and interest received on certain Govern-
ment obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes contributions
or gifts (limited to § percent of net income before deduction of contributions or gifts) and excess-profits tax
(item 28, p. 2 of return).

3 ““Potal assets’”” means the sum of the asset items or the sum of the liability items reported on the bal--
ance sheet of the return less any deficit.

Corporations, 1936, by net income and deficit classes: number of returns and number-
of balance sheets, for returns with net income and with no net income

Returns with net income ! Returns with no net income !
Net income and deficit classes !
(thousands of dollars) Number of | Number of Pﬁ;‘f;gz:f Number of | Number of Pg;ggg(t}eof
returns bsahl:;]t(;e sheets to returns bs%lg&‘ée sheets to
returns returns
74,728 65, 993 88.31 158, 701 125,712 79.21
24, 526 22,941 93. 54 36, 657 30, 866 84,20
14, 767 14, 001 94,81 19, 342 16, 486 85. 23:
10, 320 9, 844 95. 39 11, 634 10,148 87.23:
7,864 7, 548 95. 98 7,887 6, 864 87. 36
21,438 20, 603 96.11 18, 064 16,029 88.73
- 10, 939 10, 557 96, 51 7,073 6, 376 90. 15
- 6, 302 6,091 96. 65 3,781 3,399 89. 90
- 4,447 4, 299 96. 67 2,392 2,138 89. 38
- 10, 959 10, 584 96, 58 5,021 4,494 89, 50¢
- s 6, 765 96.01 2,615 2,320 88.72
- 5,233 4,976 95. 09 1,613 1,412 87,54
- 2,107 1,994 94, 64 500 451 90. 20
_ - 1,197 1,138 95.08 232 209 90, 09
1,000~5,000_ _ ... ..____ - 1,058 994 93.95 186 172 92. 47
5,000 and over_....._.._.____.. 230 225 97.83 28 25 89,29
Total . ... 203, 161 188, 553 92.81 275, 696 227,101 82,37
Number of returns of inactive
corporations.. ... .._..__.... aeee - 51,922

1 See footnote 1, p. 20,
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Balance sheet items not otherwise classified are tabulated under
“other assets’”” and “other liabilities,”” among which are the following:

Other assets.—Copyrights; formulas; good will; patents; trade
marks; machinery and equipment leased to others; sinking funds;
other funds; deferred charges; organization expenses; prepaid and
suspense items; interest, discount, coupons, and dividends receivable;
guaranty deposits, and deposits on contracts, meters, and leaseholds;
cash value of life insurance. Other assets of life insurance companies
include market value of real estate and bonds in excess of book value;
interest, rents, and premiums due; and agents’ balances.

Other liabilities.—Deferred and suspense items; funds held in trust;
borrowed securities; outstanding coupons and certificates; overdrafts;
and all reserves except reserves for bad debts, depreciation, and
depletion. Other liabilities of life insurance companies include the
net value of outstanding policies and securities, and borrowed money.
Other liabilities of banks include deposits (time, saving, demand,
etc.) and bank notes iIn circulation, and other liabilities of building
and loan associations include certificates.

The following changes in classification affect the comparability of
asset and liability data over a period of years: Prior to 1929, “invest-
ments other than tax-exempt” were included in “other assets’” for
all corporations; beginning with 1929 they were segregated for cor-
porations other than life insurance; for 1930 and subsequent years,
they are segregated for all corporations. Over a period of years shifts
appear under liabilities in the amounts reported as ‘“common stock’”
and “preferred stock,” because of variation in reporting these data.
For balance sheets in which common and preferred stock are not
reported separately, the combined amount is tabulated as ‘“‘common
stock.” For balance sheets with no par stock and not showing capital
stock value, the net worth is tabulated under “surplus and undivided

rofits.”

P The following table presents, by major industrial groups, the gross
capital assets, reserves for depreciation (except on land) and depletion,
and net capital assets. Gross capital assets include (1) depreciable
and depletable assets (buildings, machinery and equipment, furniture
and fixtures, delivery equipment and natural resources) and (2) land.
Attention is directed to the fact that the amounts of money in this
table are in millions of dollars.
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Corporations submiitiing balance sheets, 1936, by major indusirial groups: gross
capital assels, reserves for depreciation and depletion, and net capital assets, for
returns in the aggregate and for those with net income and with no net income

[Millions of dollars]
Aggregate Returns with net income *
Refserve Reserves
. or or
Industrial groups Gross |deprecia-| Net Gross |deprecia-| Net
capital | tion and | capital | capital | tion and | capital
assets 2 |depletion| assets? | assets? [depletion| assets?
(except (except
on land) on land)
Agriculture and related industries........ 1, 560 346 1,214 787 232 555
Mining and quarrying._ .. ..._.._...___ 9,848 3,998 5, 850 5, 563 2, 500 3,063
Manufacturing:
Food and kindred products..._..__... 3,592 1,429 2,163 2,900 1,159 1,740
Liguors and beverages (alcoholic and
nonaleoholie) . ... . ... ... 711 186 525 563 154 408
Tobaeco produets_..._._..... 158 76 82 148 71 77
Textile mill produets. _...._._. 2,999 1,445 1,553 2,196 1, 064 1,131
Clothing and apparel..._.._._._. 220 92 129 178 74 104
Leather and its manufactures._ 292 135 157 227 106 121
Rubber products_ . __._._..._. 451 217 234 381 185 196
Forest products........o_..._. 1,687 596 1,091 993 357 636
Paper, pulp, and produets_._.___ 1,725 736 990 1,345 569 775
Printing, publishing, and allied i
dustries_..___ 1,222 544 678 956 410 546
Chemicals and a 2,387 1,017 1,370 2,157 931 1,226
Petroleum and other mineral
pProduets . .o ooooiaeees 6, 801 3,397 3,404 5,603 2,814 2,789
Stone, clay, and glass products. 1, 660 636 975 1,289 742
Metal and its products._...___..._ - 10, 608 4,637 5,971 7,847 3,429 4,417
Motor vehicles, complete or parts..... 1,718 788 929 1,613 878
Manufacturing not elsewhere classi-
fed. oL 767 328 439 589 245 344
Total manufacturing...._....__..._ 36,999 16, 309 20, 690 28, 985 12,854 16,132
Construetion - oo oooooooiie e 855 361 493 453 206 247
‘Transportation and other public utilities. 55,775 8,102 47,673 34,069 5,726 28,342
Trade. o ieieeien 5,610 1,995 3,615 4,197 1,517 2,681
Service—Professional, amusements, hotels,
ete . 10,176 2,001 8,085 3,004 812 2,192
Finance—Banking, insurance, real estate,
holding companies, stock and bond
brokers, ete_ . .o eaieiceinaoan 11,845 1,607 10, 238 5,112 832 4,280
Nature of business not given_..._.......__ 30 15 15 19 12 7
Grand total ... _oeoioicaeooo.. 132, 697 34,824 97,873 82,190 24, 692 57,498
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Corporations submitting balance sheets, 1936, by major industrial groups: gross
capital assets, reserves for depreciation and depletion, and net capital assets, for
returns in the aggregate and for those with net tncome and with no net income—

Continued
[Millions of dollars]
Returns with no net income !
Resierves
: or .
Industrial groups Gross |deprecia-|[ Net
capital | tion and | capital
assets 2 [depletion| assets?
(except
on land)
Agriculture and related industries. . 773 114 659
Mining and quarrying . oo 4,284 1,497 2,787
Manufacturing:
Food and kindred produets_. ... iciiiicaaos 692 269 423
Liguors and beverages (alcobolic and nonaleoholic) 149 32 117
Tobaceo produets. .. ..o oo 10 5 5
Textile mill preducts_ - ___.________...____. 803 381 422
Clothing and apparel_.._____......._..._. 42 17 25
Leather and its manufactures.. ..o ceiaicnae 65 29 36
Rubber products. . ..o 69 32 38
Forest Produets_ o - o oo e 694 239 455
Paper, pulp, and produets. . __.__..._.__ - 381 166 215
Printing, publishing, and allied industries. .. ... ... _._..... 266 134 132
Chemieals and allied produets. .. ____ ... .o ... 229 86 144
Petroleum and other mineral oil produets.___ ... ... 1,199 583 616
Stone, clay, and £1ass produets . . iicccamcas 372 139 233
Metal and its products_ - - o 2,762 1,208 1,554
Motor vehicles, complete or parts. ..o oo 105 53 52
Manufacturing not elsewhere classified. - - .. .. _______._.. 178 83 94
Total manufacturing .. imcmieccaoaes 8,014 3, 456 4, 559
Conutruetion - - el 401 155 247
Transportation and other pub!lie utilities 21,706 2,376 19, 3306
Trade. _ et 1,412 478 934
Service—Professional, amusements, hotels, etc. 7,172 1,279 5,803
Finance—Banking, insurance, real estate, holdmg companies, stock and
bond brokers, e0e. - .o emeceaman 6,733 775 5,958
Nature of business DT A4 8 + S 11 3 8
Grand total. .o 50, 507 10,133 40,375

1 See footnote 2, p. 26.

? Includes (1) depreciable and depletable assets (buildings, machinery and equipment, furniture and

fixtures, delivery equipment, and natural resources) and (2) land.

3 Net capital assets are also tabulated in text table on p. 25 and in basic tables 4, 5, and 6.

114338—39—3
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ABSSETS AND LIABILITIES, COMPILED RECEIPTS AND COMPILED DEDUCTIONS BY
TOTAL ASSETS CLASSES

For corporations submitting balance sheets, classified by total
assets classes, the following table shows for all returns and for returns
with net income and with no net income, the number of returns,
total assets as of December 31, 1936, or the close of the fiscal year
nearest thereto, total complled recelpts, compiled net profit or net
loss,. and net income or deficit. In basic table 5 there is shown, in
addition, the principal assets and liabilities and the principal items of
compiled receipts and compiled deductions. In basic table 6 selected
items of the same character are presented for corporations submitting
balance sheets, further classified by major industrial groups.

These data are compiled from 415,654 returns filed by corporations
that submitted balance sheets. The difference between this number
and 478,857 active corporations represents returns of corporations.
that did not submit balance sheets, or for which balance sheet data
were fragmentary. In connection with the classification of corpora-
tion data by size of total assets, attention is directed to the fact that
the balance sheet form Schedule L of the corporation income tax
return (facsimile on p. 204) provides that reserves for depreciation and
depletion of capital assets be deducted from the gross amount of
capital assets and also that reserves for bad debts be deducted from
the gross amount of accounts receivable. The “total assets” classi-
fication is based on the net amount of the assets remaining after
deducting deficit, if any, from the sum of the asset items or the sum
of the liability items reported on the balance sheet of the return. For
a descriptive statement of assets and liabilities, see pages 25, 27, and
of compiled receipts and compiled deductions, see pages 22-23.

In connection with the data in the following table attention is
called to the fact that the net income or deficit and the classifications
of the returns with net income and with no net income are not strictly
comparable with similar items and classifications for prior years.
The major changes contained in the provisions of the Revenue Act of
1936, affecting the tabulated data for corporations, are described in
the section of this report entitled “Revenue acts under which returns
are filed,” pages 2-3, and are summarized in the section of this report
entitled “Revenue Acts of 1913-1936 and certain tax provisions of the
National Industrial Recovery Act (1933); also the special excise tax
under the Act of August 5, 1909,” pages 195-200.
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Corporations submitting balance sheets, 1936, by total assels classes: number of returns,
total assets, total compiled receipts, compiled net profit or net loss, and net income
or deficit, for returns in the aggregate and for those with net income and with no
net income

[Total assets classes and money figures in thousands of dollars)

Total as- Total com- | Compiled

Number of h Net income
returns | S5 Ol | BREGIS | ormek Toues | or defict ¢
Total assets classes ! p et loss
Aggregate

Under 50 227,343 4, 150, 832 10, 325,373 5101, 447 5101, 960
50-100_ . 59, 528 4, 232, 836 7,155, 528 56, 366 55, 821
100-250_ 58, 442 9, 229, 477 11 394,372 225,413 223, 695
250-500__ . 28, 342 S, 995, 007 9, 184, 784 282,625 275, 836
500-1,000___ - - 17,941 12, 559, 815 9, 213, £01 364,053 351, 514
1,000-5,000. - 18, 277 37, 955, 254 20, 544, 945 1, 167,033 1,118,078
5,000-10,000. __ 2,719 18, 467, 065 8,352, 226 604, 589 5¢0, 306
10,000-50,000_ 2,311 47, 405, 401 17,174, 485 1, 527, 851 1, 464, 017
50,000-100,000. __ 355 24, 294, 906 7,201, 084 775, 486 747, 684
100,000 and over. ... .. __._____.__.. 396 134, 389, 129 25,723, 048 2,716,037 2,462, 955
T T 415,654 | 303,170,724 | 126,260,346 | 7,618,104 | 7,177,015

Returns with net income 4

81,716 1, 768, 964 5, 433, 082 154, 511 154, 148

30, 275 2, 163, 697 5,014, 535 160, 726 160, 216

32,519 5,169, 539 8,734, 542 384,040 382,848

. 16,937 6, 002, 520 7,406, 932 411, 207 406,918

500-1,000. ... - 11, 260 7, 896, 956 7,620, 435 512,677 504, 255

1,000-5,000. . - 11,835 24,713, 140 17, 252, 342 1,491,072 1, 459, 059

5,000-10,000. _.. - 1,833 12, 802, 744 7,086, 804 725, 531 709, 831

10,000-50,000. _ - 1,617 33, 569, 961 14, 648, 039 1,798, 840 1, 760, 239

50,000-100,000. __ - 268 1%, 278, 983 6, 454,123 8614, 391 841, 743

100,000 and over. ... . ... 263 87, 220, 166 20,702,475 | 2,844.762 2,722,718

Total. oo 183,553 | 199,595,670 | 100,353,320 | 9,347,758 9,101,973
Returns with no net income 4

Under 50 _ i 145, 627 2,381, 869 4, 892, 291 5 255,958 5 256, 138

50-100._ _ - 29, 253 2,069, 139 2, 140, 994 5104, 360 3104, 395

100--250 - 25,923 4,059, 938 2,659, 830 5158, 628 3159, 153

250-500. . - 11, 405 3,992, 487 1,777,852 5128, 582 5131, 082

500-1,000 6, 681 4, 662, 859 1, 593. 066 5148, 621 5152, 742

6,442 | 13, 242115 3,292,603 | 5324, 040 8 340, 982

1,000-5,000 A

5,000-10,000_ _ 836 6,164, 321 1,265,422 | 5120,942 5129, 525

10,000~50,000 . R 694 | 13,835,441 2,526,435 | 270,889 3 296, 222

50,000-100,000_ . ___ _ 87 6,015,923 746, 960 5 88, 906 304, 059

100,000 and over B 103 | 47,159,963 5,020,573 | 2128725 5 259, 761
TOtal oo 297,101 | 103,584,053 | 25,916,026 | 51,729,653 | 51,924,058

1 See footnote 3, p. 26.

1 See footnote 6, p. 24. . .

3 Compiled net profit or loss is the difference between total compiled receipts and total compiled de-
ductions.

+ The classification of returns into those “with net income” and “with no net income’’ is based on the net
income for income tax computation (item 29, p. 2 of the return). Unlike former years, net income for income
tax computation includes dividends received on stock of domestic corporations subject to taxation under
Title I of the effective revenue acts (item 12(a), p. 2 of return) and interest received on certain Government
obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes contributions or gifts
(limited to 5 percent of net income before deduction of contributions or gifts) and excess-profits tax (item 28,
p. 2 of return). The amount of “net income” or “deficit”’ represents the net income for excess-profits tax
computation (item 27, p. 2 of return), which, unlike former years, includes the above-mentioned dividends
received and interest received om certain Government obligations, and excludes the abhave-mentioned
eontributions or gifts. The amount of “net income’” or “deficit’’ in the table equals the difference between
“total income” and ‘‘total deductions” (items 14 and 26, respectively, p. 2 of return)

5 Compiled net loss or deficit.



32 STATISTICS OF INCOME

CONSOLIDATED RETURNS OF RAILROADS

Under the Revenue Acts of 1934 and 1936, steam and electric rail-
road corporations are permitted to file consolidated returns for income
tax purposes. According to the provisions of the Revenue Act of 1934
the income tax rate for consolidated returns is 15% percent, but
according to the provisions of the Revenue Act of 1936, for returns
with year ended December 31, 1936, and thereafter, the rate is
changed to the graduated normal tax and surtax on undistributed
profits, corresponding to tax rates for corporations not filing con-
solidated returns. The Revenue Act of 1936 extends the privilege of
filing consolidated returns to street, suburban, and interurban electric
railways.

According to section 141(d) of the Revenue Act of 1936, an affiliated
group, which has the privilege of filing a consolidated return, means
one or more chains of corporations connected through stock ownership
with a common parent corporation if—(1) at least 95 percent of the
stock of each of the corporations (except the common parent cor-
poration) is owned directly by one or more of the other corporations;
and (2) the common parent corporation owns directly at least 95
percent of the stock of at least one of the other corporations; and (3)
each of the corporations is either (A) a corporation whose principal
business is that of a common carrier by railroad or (B) a corporation
the assets of which consist principally of stock in such corporations
and which does not itself operate a business other than that of a
common carrier by railroad. The term “‘common carrier by railroad”’
includes steam and electric railroads, street, suburban, and interurban
electric railways, but excludes express, refrigerator, and sleeping car
companies. Thus, the consolidated returns do not include hotels,
coal mines, and other extraneous corporations which are owned by
railroads, since under the law, separate returns must be filed for each
of these corporations.

The number of consolidated returns for 1936 is 98, of which 35
show net income amounting to $114,616,836, while 63 show a deficit
of $159,123,317. In the first following table there appears, for the
98 consolidated returns, a summary of compiled receipts and compiled
deductions, compiled net profit or net loss, net income or deficit,
normal tax, surtax on undistributed profits, total tax, compiled net
profit less total tax, and dividends paid, for the returns with net in-
come and with no net income. Items of assets and liabilities are
shown in the second following table for the 95 consolidated retuins
with balance sheets. For descriptive statements of compiled receipts,
compiled deductions, assets and liabilities, see pages 22-27.

In connection with the data in the two following tables attention is
called to the fact that the items contributions or gifts, compiled
deductions, compiled net profit or loss, net income or deficit and tax
and the classifications of the returns with net income and with no net
income for 1936 are not strictly comparable with similar items and
classifications for prior years. The major changes contained in the
provisions of the Revenue Act of 1936, affecting the tabulated data for
corporations, are described in the section of this report entitled
“Revenue Acts under which returns are filed,” pages 2-3, and are
summarized in the section of this report entitled “Revenue Acts of
1913-1936 and certain tax provisions of the National Industrial Re-
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covery Act (1933); also the special excise tax under the Act of August
5, 1909,” pages 195-200.

The consolidated returns of railroads, which are all calendar year
returns, are included in the text tables (except those for fiscal year
and part-year returns) and in all the basic tables in this report.

Consolidated returns of railroad corporations, 1936: number of relurns, compiled
receipts and compiled deductions, compiled net profit or net loss, net income or
deficit, normal tax, surtax on undistributed profits, excess-profits tax, total taz,
and diwidends paid, for returns in the aggregate and for those with net income
and with no net income

[Money figures in thousands of dollars]

Returns Returns
Aggregate | with net withnonet
income ? income 1
Number of returns........o__....o.o__ e e mc e 98 35 63
Receipts, taxable income:
[ R N L I SURIPUI] FUUIUISRIE SRR MU
Gross receipts from operations 8. ... ..o omceeceeas 3,520,346 | 1,505,337 2,015, 009
Interest- - oo 38,471 23,676 14,795
RONES. oo e e e e 17,738 5,965 11,778
Net eapitalgain_ ... __ 1, 205 448 758
Dividends from domestic corporations 4 __ ... oo oo 62,494 44, 832 17,662
Other receiPls. - m e oo e 8, 181 3, 146 5,035
Receipts, tax-exempt and taxable income:
Interest on Government obligations:
Subjeet to excess-profits tax & o oo eicennoan 2,179 2,052 127
‘Wholly tax-exempt ¢ .- —— 806 703 103
Total compiled receipts 7. .. a_ 3,651,420 | 1,586,159 2,065, 261
Deductions:
Cost of goods sold 3. - i ecee | cmceem e | e amc e
Cost of operations *. . .. ecccamcmoea 2,425, 544 975, 899 1,449, 646
Compensation of officers. ..o oo voe o ciameeceeaeea———— 5,157 2,006 3,151
Rent paid on business Property .- cceccmvarccaccccccccacccracanan 6,449 2, 206 4,243
Bad debts. o o aeeaee 2,893 403 2,490
Interest paid. ... ... . 459, 757 159, 450 300, 307
Taxes gald, other than income and excess-profits taxes 0. . _.___. 230, 705 96, 780 133,926
Contributions or gifts . s 125 112 13
Depreciation .omma oo oo cc e cecamccm e mccacean 56, 000 22, 802 33,198
Depletion . ceanes 145 Kid 68
Net capital 1088 2. o e e e e em e mm—an 2,127 1 2,116
Other deductions_ .. iecmeaaeo 506, 219 211, 095 295,125
Total compiled deductions 8..___. - 3,695,121 | 1,470,839 2,224,282
Compiled net profit or net 10ss 1. . ... eeaL 14 43 701 115,320 14 159, 020
Net income or deficit 1an oo e oo oo 14 44, 506 114,617 14159, 123
Normal taX.o.on.ocecccaaoen - 12,084 12,084
Surtax on undistributed profits. el 1,677 1,677
Excess-profits taX . oo oot et el
Motal tax. e 13,761 13,761 | ccocemnen
Compiled net profit less total tax. 15 57,462 101, 558 16 159, 020
Cash dividends paid........__..__ 96, 903 90, 158 6, 746
8tock dividends paid_ oo et

1 The classification of returns into those “with net income’’ and “with no net income” is based on the
net income for income tax computation (item 29, p. 2 of the return). Unlike former years, net income for
income tax computation includes dividends received on stock of domestic corporations subject to taxa-
tion under Title I of the effective revenue acts (item 12(a), p. 2 of return) and interest received on certain
Government obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes con-
tributions or gifts (limited to 5 percent of net income before deduction of contributions or gifts) and excess-
profits tax (item 28, p. 2 of return). The amount of “net income” or ‘‘deficit” represents the net income
for excess-profits tax computation (item 27, p. 2 of return), which, unlike former years, includes the above-
mentioned dividends received and interest received on certain Government obligations, and excludes the
above-mentioned contributions or gifts. Net income is less than compiled net profit and deficit is greater
than compiled net loss by the amount of wholly tax-exempt interest received on Government obligations.

? See footnote 1 p. 24. ¢ See footnote 8, p. 24.

3 See footnote 2, p. 24. 19 See footnote 10, p. 24.
4 See footnote 3, p. 24. 11 See footnote 11, p, 24.
5 See footnote 4, p. 24. 12 See footnote 12, p. 24.
¢ See footnote 5, p. 24. 12 See footnote 13, p. 24.
7 See footnote 6, p. 24. 14 Compiled net loss or deficit.

8 See footnote 7, p. 24. 18 Compiled net loss plus total tax.
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Consolidated returns of railroad corporations submitting balance sheels, 1936: num-
ber of returns, assets and liabilities as of December 31, 1936, or close of fiscal
year nearest thereto, for relurns in the aggregate and for those with net income and
with no net income

[Money figures in thousands of dollars}

|

Returns Returns
Assets and liabilities Aggregate | with net | withnonet
income ! income 1

Number of returns with balance sheets_ . _________.___ ... 95 34 61
Assets: ? .
Cash (in till and deposits in banks) __ ... _______ .. __...____ 361,384 149,334 212, 050
Notes and accounts receivable (less reserve for bad debts). N 205, 954 49, 393 156, 561
Inventories. . . . e 218,907 77,754 141,154
Tax-exempt investments—Onbligations of States anad Territories
or political subdivisions thereof, obligations of instrumentali-
ties of the United States, and obligations of the United States
and its possessions. .-« ... 1,523 1,342 182
Investments other than tax-exempt—Stocks, bonds, mortgages,
loans, real estate, ete. . .. .. ___._..__.. S, 2, 354, 943 702, 395 1,652, 548
Capital assets—Land, buildings, equipment, etc., including de-
pletable assets (less reserves for depreciation and depletion).__| 16,277,319 | 5,221,324 | 11,055,995
Other a8Sets . - - oo e e 571,070 102, 225 468, 845

Total assets 3. e 19,091,101 | 6,303,767 | 13,687,334

Liabilities: ¢

Notes and accounts payable 1,135, 246 94, 220 1,041, 026
Bonded debt and mortgages 9,026,324 | 2,285,476 6, 740, 848
Other Mabilities. .. i 1,588,476 277,412 1,311,063
Capital stock:
Preferred 893, 054 299, 891 593, 161
Common 5,103, 258 1,736, 609 3, 366, 649
Total eapital stock._____.__...__ e mm———n 5,996,312 | 2,036, 500 3,959, 811
Surplus and undivided profits. .. ..o oo 2,879,248 | 1,610,615 1, 268, 633
Less deficit. . oo i 634, 504 457 634,047
Net SUrPIS - o o e 2,244, 744 1,610, 158 634, 585
Total labilities. ..o oo i ciaeaa 19,991,101 | 6,303,767 13, 687, 334

t See footnote 2, p, 26.
1 See text, pp. 25, 27.
3 See footnote 3, p. 26.

FISCAL YEAR RETURNS

Fiscal year returns are filed by corporations whose fiscal year is
other than the calendar year. These returns are included in all basic
tables in this report and in all text tables except those restricted to
part-year returns and to consolidated returns in which categories there
were no fiscal year returns. The tabulations include all fiscal year
returns with year ended in the period July 1936 through June 1937
that were received by the Statistical Section prior to the final tabula-
tion of the Statistics of Income data.

Returns with 2 fiscal year ended in the period July through Novem-
ber 1936 have income tax data under the provisions of the Revenue
Act of 1934 and excess-profits tax data under the provisions of the
Revenue Act of 1935; returns with a fiscal year ended in the period
January through June 1937 have data relating to the normal tax and
to the surtax on undistributed profits under the provisions of the
Revenue Act of 1936, and excess-profits tax data under the provisions
of the Revenue Acts of 1935 and 1936. For the tabulation of the
data from the returns with a fiscal year ended in the period July
through November 1936 the gross income, deductions, net income, and
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deficit have been arbitrarily adjusted to conform to similar items
reported on the returns filed under the Revenue Act of 1936, but the
income tax and excess-profits tax are tabulated as reported.

In the two following tables data are shown separately for the fiscal
year returns with net income and with no net income. In the first
following table the number of returns, net income or deficit, and taxes
are classified by the month in which the fiscal year ended. In the
second following table the number of returns, net income or deficit,
and taxes are classified by the size of the net income or deficit. This
table is divided into three parts, namely, Part I, All fiscal year
returns; Part II, Returns with fiscal year ended in period July through
November 1936; and Part III, Returns with fiscal year ended in
period January through June 1937.

Fiscal year relurns of corporations, 1936, by month in which fiscal year ended: num-
ber of returns, net tncome or deficit, income tax or normal tax, surtax on undistrib-
uled profits, and excess-profits tax, for relurns with net income and with no net
income

[Money figures in thousands of dollars]

Returns with net income ! Returns with no
net income !
Total

Fiscal year ended number Income |Surtaxon Excess

of returns| \umher Net in- tax or undis- rofits
come! | normal | tributed ptax 3 | Number| Deficit !

tax 2 profits

July 1936 _._____._____ 5,126 2,158 51,107 6,219 [._____.__. 106 2, 968 17,485
August 1936___._______ 5, 865 2,398 148, 552 11,882 (... 146 3,267 18, 389
September 1936____.___ 6,217 2,512 84,128 10,204 . ______ 96 3,705 31,040
October 1936._..____... 5,987 2, 600 139, 001 16,868 |_____..__. 267 3,387 25, 341
November 1936 _.____ 5, 652 3,027 111, 150 13,565 (. .o_.____ 282 2,625 27,857
January 1937.._.__.____ 8,279 4, 651 229, 730 29, 104 4,618 346 3,628 18,041
February 1937__.__._.__ 5,207 2, 284 120, 448 12, 552 9260 400 2,923 14,131
March 1937 ... _...__ 7,036 3,074 82,309 10,016 1,887 517 3,962 20, 615
April 1937 ______ ... . 6, 486 2,856 67, 355 8,498 2,038 486 3,630 18, 700
May 1937._. 8, 777 3,245 83,998 10, 156 2,733 856 3,532 17, 585
June 1937________._____ 13,858 6, 945 254, 852 31,002 6, 110 2, 146 6,013 46, 822
Total..__...._._. 76, 290 35,750 | 1,372,631 160, 157 18, 346 5,647 | 40,540 56, 005

{ The classification of returns ““with net income” and ‘“‘with no net income’’ is based on the amount of
net income for income tax computation (item 29, p. 2 of return). Unlike former years, net income for in-
come tax computation includes dividends received on stock of domestic corporations subject to taxation
under Title I of the effective revenue acts (item 12(a), p. 2 of return) and interest received on certsin Gov-
ernment obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes contributions
or gifts (limited to 5 percent of net income before deduction of contributions or gifts) and excess-profits tax
(item 28, p. 2 of return). The amount of “net income” or *‘deficit” represents the net income for excess-
profits tax computation (item 27, p. 2 of return), which, unlike former years, includes the above-mentioned
dividends received and interest received on certain Government obligations, and excludes the above-
mentioned contributions or gifts. On returns for a year ended in period July through November 1936
the net incomse or deficit has been arbitrarily adjusted to include the above-mentioned dividends received
and interest received on certain Government obligations. No adjustment was made for the amount of con-
tributions or gifts which was not required to be reported on such returns.

2 Includes the following amounts: income tax of $58,828,704 reported on returns with fiscal year ended in
period July through November 1936; graduated normal tax of $101,039,957, and flat normal tax of $287,847 for
corporations exempt from the graduated rates, reported on returns for fiscal year ended in period January
through June 1937,

3 T'o secure the ‘“net income for income tax computation” according to the provisions of the Revenue Act
of 1936, this amount of excess-profits tax is subtracted from ‘‘net income for excess-profits tax computation.”
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Fiscal year returns of corporations, 1936, by net income and deficit classes: number
of returns, net income or deficit, income lax or normal tax, surtax on undistributed
profits and excess-profits tax, for returns in the aggregate, for returns with fiscal
year ended in periods July through November 1936, and January through June
1937, and for returns with net income and with no net income

[Net income and deficit classes and money figures in thousands of dollars]

PART I. ALL FISCAL YEAR RETURNS

: : Returns with no
Returns with net income ! net income !
Net income and deficit classes!
Net i Itncome Surtg;t oD proess-
et in- ax or undis- » :
Number | /761 normal | tributed p{aoﬁfs Number | Deficit 1
tax? | profits 3 X

11,729 4,328 421 148 16 21,684 7,056
4,239 6,208 601 186 35 5,698 8,219
2,703 6,701 671 174 42 3,052 7,494
1,796 6,274 654 149 43 1,912 6,614
1,39 6, 290 663 147 48 1, 255 5,601
4,018 28, 863 3,164 633 232 3,066 21, 494
2,120 26, 230 2,916 545 194 1,259 15,356
1,164 20, 335 2,307 410 173 612 10, 635
891 20, 107 2,310 410 157 399 8,924
2,294 81,360 9,713 1,421 588 833 29, 048,
1, 505 105, 794 13,166 1,876 677 431 30,005
1,101 171,578 21, 666 2,923 854 233 34, 994
417 146,378 17,944 2,184 696 67 23,148
201 139, 058 18,523 2,375 858 22 15, 220+
155 317,679 | 36,990 3,118 812 17 32,199

21 285, 450 28,447 1,647 22 N DR PO
35,750 | 1,372,631 | 160,157 18, 346 5,647 40, 540 256, 005

PART II. RETURNS WITH FISCAL YEAR ENDED IN PERIOD JU
NOVEMBER 1936

LY THROUGIH

Returns with net income 1

Returns with no
net income !

Net income and deficit classes !

: Excess-
Net in- | Income
Number | "o tax ptr:xﬁES Number | Deficit !
L0500 3 S 4,209 1,520 203 4 8,143 2,703
1-2 - - 1,435 2,107 282 5 2, 286 3,204
905 2,232 300 6 1,260 3,077
618 2,148 285 6 778 2, 687
468 2,095 279 10 503 2,246
1,414 { 10,137 1,349 37 1,273 8, 981
754 9, 251 1,229 35 6,496
415 7,230 960 33 268 4,663
282 6,325 851 24 177 3,958
841 29,705 3,862 88 378 13, 280-
569 39,794 5,161 88 187 13,163
437 68, 574 8, 558 114 115 17, 200
190 67,263 7,823 115 32 11,116
79 51,703 6, 660 156 11 7,689
71 142,218 16, 146 155 11 19, 565
8 91, 556 4,801 22 |ccee e
12,695 | 533,938 58,829 897 15, 952 120,112

For footnotes, see p. 37.
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Fiscal year returns of corporations, 1936, by net income and deficit classes: number
of relurns, net income or deficit, tncome tax or normal tax, surtar on undistributed
profits and excess-profits tax, for returns in the aggregate, for returns with fiscal
year ended in periods July through November 19386, and January through June
1937, and for returns with net income and with no net income—Continued

[Net income and deficit classes and money figures in thcuasands of dolars]

PART III. RETURNS WITH FISCAL YEAR ENDED IN PERIOD JANUARY THROUGH

JUNE 1937
: : Returns with no
t
Returns with net income income !
Net income and deficit classes! N N : Surtgx 00| By cess
et in- orma undis- N :
Number | ‘o nat tax s | tributed ptrolt[iEs Number | Deficit 1
profits &
Under 1 o eemaeeeees 7,520 2,808 219 148 13 13, 541 4,353
1-2 ... 2, 804 4,101 319 186 30 3,412 4,925
2-3__. 1,798 4,469 371 174 36 1,792 4,417
34 .. 1,178 4,126 370 149 38 1,134 3,927
4-5._ .. 928 4,195 384 147 38 752 3,355
5-10..__.___ 2, 604 18,726 1,815 633 195 1,793 12, 512
10-15...__ 1, 366 16, 979 1,688 545 159 729 8, 859
15-20..--_ 749 13,105 1,347 410 140 344 5,972
20-25_.._. 609 13,782 1,458 410 133 222 4, 966
25-50...._ 1,453 51, 656 5,860 1,421 500 455 15,768
50-100.. 936 65, 999 8, 005 1,876 589 244 16, 841
100-250 664 | 103,004 13, 108 2,923 740 118 17,795
250-500_ 227 79,125 10,121 2,184 581 35 12, 038
-500-1,000 122 87, 264 11, 863 2,375 703 11 7,531
1,000-5,000_ 84 | 175,461 20 844 3,118 656 6 12, 634
5,000 and ov 13 193, 894 23, 556 1,647 199 |l
Total. caeooeee ——— 23,055 | 838,693 101,328 18, 346 4,750 24, 588 135,893

1 The net income and deficit classes and the classification of returns into those “with pet income’” and
“‘with no net income’’ are based on net income for income tax computation (item 29, p. 2 of return). Un-
like former years, net income for income tax computation includes dividends received on stock of domestic
corporations subjeet to taxation under Title I of the effective revenue acts (item 12(a), p. 2 of return) and
interest received on certain Government obligations, which is suhject to excess-profits tax (item 8, p. 2 of
return), and excludes contributions or gifts (limited to 5 percent of net income before deduction of con-
tributions or gifts) and excess-profits tax (item 28, p. 2 of return). The amount of ‘‘net income’” or ‘“deficit”
Tepresents the net income for excess-profits tax computation (item 27, p. 2 of return), which, unlike former
years, includes the above-mentioned dividends received and interest received on certain Government
-obligations, and excludes the above-mentioned contributions or gifts. On returns for a year ended in period
July through November, 1936, the net income or deficit has been arbitrarily adjusted to include the above-
mentioned dividends received and interest received on certain Government obligations. No adjustment
‘was made for the amount of contributions or gifts which was not required to be reported on such returns,

2 See footnote 2, p. 35.

1 Reported on returns with fiscal year ended in period January through June 1937.

4 See footnote 3, p. 35.

8 Includes graduated normal tax of $101,039,957, and flat normal tax of $287,847 for corporations exempt
‘from the graduated rates, reported on returns for fiscal year ended in period Janunary through June 1937.

PART YEAR RETURNS

The returns filed by corporations showing income for less than 12
months represent reorganizations, newly organized businesses, liqui-
dating corporations, and changes from calendar year to fiscal year
basis, or vice versa. These returns are included in all text tables (ex-
cept those for consolidated returns and for fiscal year returns) and in
all basic tables in this report. The part year returns tabulated herein
represent those in which the greater part of the income period was in
1936.
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Part year relurns of corporations, 1936

Total number of returns________ _____________________________ 30, 299
Returns with net income: 1
Number_ el 8, 906
Net income ! el $273, 201, 692
Normal tax 2. _ -l $34, 324, 983
Surtax on undistributed profits_ .. _______________________ $5, 146, 538
Excess-profits tax._ . __ L __._ $554, 108
Total tax_ . .. oo $40, 025, 629
Returns with no net income: !
Number. - e 21, 393
Deflcit 1o ool $142, 727, 614

1 See footnote 4, p. 31.

2 Includes income tax reported on part year returns with year ended prior to December 31, 1936, and grad-
uated normal tax and flat normal tax (for corporations exempt from the graduated rates) reported on part
year returns with year ended Decernber 31, 1936, and thereafter.

Returns with a part year which began in 1935 have income tax
data under the provisions of the Revenue Act of 1934 and excess-
profits tax data under the Revenue Act of 1935; returns with a part
year which began in 1936 have data relating to the normal tax and
to the surtax on undistributed profits under the provisions of the
Revenue Act of 1936, and excess-profits tax data under the provisions
of the Revenue Acts of 1935 and 1936. For the tabulation of the
data from the returns with a part year which began in 1935 the net
income and deficit have been arbitrarily adjusted to conform to
similar items reported on the returns filed under the Revenue Act of
1936, but the income tax and excess-profits tax are tabulated as
reported.

FREQUENCY DISTRIBUTION OF CORPORATION RETURNS BY CERTAIN BASIC
CLASSIFICATIONS

This year, for the first time, a series of tables is presented showing
the frequency distribution of the corporation income and excess-
profits tax returns by certain basic classifications. The four text
tables in this section of the report are summary tabulations, the data
being further classified by major industrial groups in basic tables 9—12.

The number of returns represented in the two following tables and
in basic tables 9 and 10, for returns of corporations submitting balance:
sheets with total assets of $250,000 and over, vary in slight degree
from the total number of returns tabulated for the general tables
throughout this report (see footnote 1, p. 39). The first following
table shows the number of returns by total receipts classes, cross clas-
sified by total assets classes and by returns with net income and with
no net income, and basic table 9 presents similar data for each major
industrial group. The second following table shows the number of
returns by net income or deficit classes, cross classified by total
receipts classes and by returns with net income and with no net income
and basic table 10 presents similar data for each major industrial

roup.
. Tﬁ)e total assets classification is based on the net amount of the
assets remaining after deducting deficit, if any, from the sum of the
asset items or the sum of the liability items reported on the balance
sheet of the return.
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The total receipts classes are based on either gross sales (item 1,
page 2 of return), or gross receipts from operations (item 4, page 2 of
return), or the sum of both when reported on the return. The former
item is reported when inventories are an income-determining factor
and the latter item is reported when inventories are not an Income-
determining factor.

Frequency distribution of corporation returns! with balance sheels showing total
assets of $250,000 and over, by total receipts classes, cross classified by total assets
classes and by returns with net income and with no net income ?

[Total receipts classes and total assets classes in thousands of dellars]

Total assets classes 4

Total receipts classes * Aggregate 250-500 500-1,000 1,000-5,000
Net |Nonet| Net [Nomnet| Net |Nonet| Net |Nonet
income | income [ income | income | income { income | income | income

Noreceipts. .. oo iaiaaiaaao 6,7121 7,070 | 2,482 | 3,210 | 1,676 | 1,768 | 1,952 1,619
Under 100..__._. ...} 10,877 | 9,547 1 4,019} 4,593 | 2,978 2,552 3,172 2,045
100-250- . ... | 3,149 2,664 1,672 | 1,092 773 473 542 795
250-500. .- ... _.-f 4,841 2015 3,089 947 966 442 852 531
500-750_____._._. . 3,967 1,112 2, 346 449 1,052 205 478 289
750-1,000_...._... .| 2,851 654 1,297 209 986 207 485 184
1,000-2,500. _] 6,644 1, 346 1,653 263 2,310 358 | 2,312 540
2,500-5,000_ o 2,469 424 168 23 398 54 [ 1,473 188
5,000-10,000__._ A4 L2 196 23 6 48 4 603 66
10,000 and over. . ... ... _....__ 1,042 170 40 8 1 138 25

Total il 43,766 | 25,198 | 16,753 | 10,792 | 11,195 | 6,354 | 11,807 6, 282

Total assets classes +—Continued

Total receipts classes 3 5,000-10,000 10,000-50,000 50,000-100,000 | 100,000 and over

Net jNonet|] Net |Nonet| Net |Nonet| Net [Nonet

income | income | income | income | income | income | income | income

Noreceipts. . oot 289 223 221 196 38 19 54 35
Under 100. .. - 413 236 269 117 14 3 12 1
- 46 39 80 56 27 8 9 1

- 59 71 30 20 17 4 21 joooo..

- 53 61 22 15 7 1 9 2

- 50 37 25 13 3 2 5 2

- 220 97 130 80 3 1 16 7

- 258 61 156 83 10 13 6 2

- 273 46 240 57 23 13 11 4

______________________ 172 15 444 57 126 23 150 49

Total .. 1,833 886 | 1,617 694 268 87 203 103

! The number of returns with total assets of $250,000 and under $5,000,000 in this table is 1,377 less than the
total number of such returns shown in basic table 3, pp. 92-98. Transeript cards containing the data re-
ported on the returns, which were used in_ the preparation of this table, were not available for 277 returns
with net income and 1,100 returns with no net income.

2 See footnote 2, p. 26. .

3 This classification is based on either gross sales where inventories are an income-determining factor
(item 1, p. 2 of return) or gross receipts from operations where inventories are not an income-determining
factor (item 4, p. 2 of return), or the sum of both when reported on the return.

+ See footnote 3, p. 26.

Nore.—For data similar to those in this table, classified by major industrial greups, see basic table 9,
pp. 139-149.
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Frequency distribution of corporation returns! with balance sheets showing total
assels of $250,000 and over, by net income or deficit classes, cross classified by
total receipts classes and by returns with net income and with no net tncome

[Net income or deficit classes and total receipts classes in thousands of dollars]

Total receipts classes 3

Net income or deficit classes #{ Aggregate | Noreceipts
Under 100 100-250 250-500 500-750

Returns with net income 2
2,329 611 1,108 199 173 87
1,804 395 922 119 160 92
1,611 307 843 125 11 95
1, 560 287 833 108 131 76
1,392 202 678 108 119 78
5,024 899 2,253 418 570 310
3, 539 587 1,205 305 520 317
2,543 400 680 251 390 302
2,211 336 487 225 340 297
6,018 909 1,031 664 1,132 994
5,776 666 99 399 756 830
4,727 531 211 172 328 405
1,981 206 76 32 68 59
1,135 130 26 11 24 18
e cetmcmme 991 124 19 10 9 7
5,000 and over_______.__.__.___. 225 32 6 3 [ 7 (R
Total ceuoocaaacaaa. .- 43, 766 8,712 10, 877 3,149 4,834 3,967

Returns with no net income?

Under 1 .- 4,053 1,529 1,712 268 214 120
2 2,100 649 961 163 114 71
1,578 488 695 138 102 59
1, 261 370 593 102 83 47
1,115 310 502 99 97 37
3,739 1,049 1,645 392 272 144
2, 286 b 953 270 193 86
1, 501 376 569 214 121 69
1,078 243 403 166 106 56
2,782 644 818 429 316 177
1, 704 353 396 255 213 119
1, 203 277 222 131 136 91
417 93 45 25 30 21
192 47 17 8 11 11
1,000-5,000____ 165 35 13 b 7 4

5,000 and over ...cceoomenn- 24 8 2 P -
Totaloeoooooiaeaas 25,198 7,070 9, 547 2, 664 2,015 1,112
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Frequency distribution of corporation returns! with balance sheets showing total assets
of $250,000 and over, by net income or deficit classes, cross classified by total receipts

classes and by returns with net income and with no net income—Continued

or deficit cl

[Net i

and total receipts classes in thousands of dollars]

Total receipts classes 2—Continued

Net income or deficit classes ?

750-1,000 | 1,000-2,500.{ 2,500-5,000 |5,000-10,000 10’%2?8?11(1
Returns with net income 2—Continued

Under 1. . imeaaes 54 72 19 5 1
= e 47 &7 8 1 3
23 e 38 70 17 4 1
B4 e 45 68 8 L 3N [,
B8 . e 48 57 5 4 3
B L 198 323 38 11 4
10-15 . e eccimaan 195 332 61 12 5
1520 o idcicicaeioioa 174 277 57 9 3
20-25 e e e 167 287 57 12 3
2550 - e e cecceceme 672 1,224 225 52 15
BO-100 . - iciiicmeans 650 1,465 384 104 23
100-250 437 1,637 683 239 84
250~500_ . 91 575 509 254 1i1
500-1,000__ 28 161 281 287 169
1,000-5,000. . o oiaciaaas 6 35 113 214 454
5,000 and Over. .o iiaeiaios 1 4 4 9 163
b 0] 7. I 2,851 6,644 2,469 1,221 1,042

Returns with no net income >—Continued

57 123 20 8 2
45 74 14 7 2
35 49 7 3 2
20 38 5 2 1
22 36 10 )2
68 138 19 9 3
61 97 19 6 2
46 86 16 [ 3 R
32 49 16 6 2
96 199 68 22 13
84 188 57 18 21
61 148 85 36 16
20 80 42 36 25
5 26 26 16 25

2 15 20 19 46
................................ 2 11
654 1,346 424 196 170

1 See footnote 1, p. 39.

? See footnote 1, p. 20.

3 Bee footnote 3, p. 39.

NoTE.—For data similar to those in this table, classified by major industrial groups, see basic table 10,

PP. 150-166.
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The following table shows the number of returns of corporations
submitting balance sheets by net income or deficit classes, cross
classified by total assets classes and by returns with net income and
with no net income, and basic table 11 presents similar data for each
major industrial group:

Frequency distribution of corporaiion returns with balance sheets, by nel tncome or

deficit classes, cross classified by total assets classes and by returns with net income
and with no net income

[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes ?
Net income or deficit cl 1

Aggregate | Under 50 50-100 100-250 250-500 500-1,000

Returns with net income !

65,993 49, 663 8,618 5,304 1,494 599

22,941 12,919 4, 680 3,488 1,147 459

14, 001 6, 351 3,353 2, 652 999 429

9, 844 3,729 2,416 2,124 886 428

7.548 2,386 1,928 1,832 756 403

20, 603 4,397 5,050 6,088 2, 50 1,527
10, 557 1,206 2, 081 3,719 1,678

6, 091 453 860 2,214 1,250 655

1,406 1,046 590

2,702 3,027 1,961

787 1, 589 1,897

191 506 1,138

6 42 168

4 9 29

1 2 5

A PR .

188, 553 81,716 30,275 32,519 16, 937 11, 260

Returns with no net income 1

Under 1. oo 125,712 99, 158 13, 762 8, 767 2,492 999
2 30, 866 19, 732 5,007 ) 1,323 528
16, 486 9, 351 2, 801 2, 687 938 412

10, 148 5,126 1, 800 1,888 738 338

6, 864 3,087 1,220 1,397 632 297

16, 029 5,692 2,711 3,703 2,032 1,016

6,376 1,651 903 1,405 1,076 746

3, 399 645 389 780 501 486

2,138 366 225 400 415 369

4,494 538 375 682 746 879

2,320 176 114 263 201 388

1,412 76 48 84 103 182

451 14 4 16 21 29

209 9 3 5 5 6

172 5 1 1 2 5

25 U RO RO RS 1

Totale oo eian 227,101 145, 627 29,253 25,923 11, 405 8, 681
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Frequency distribution of corporation returns with balance sheets, by net tncome or
deficit classes, cross classified by total assets classes and by returns with net income
and with no net income—Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 2—Continued

Net income or deficit classes !
10,000~ 50,000~ 100,000
1,000-5,000 | 3,000-10,0001 55 009 100,000 | and over

Returns with net income '—Continued

1,000-5,000 _
5,000 and OVer. ..o 2 1 6 1 13

1 See footnote 1, p. 20.
1 See footnote 3, p. 26.

Note.—For data similar to those in this table, classified by major industrial groups, see basic table 11
pp. 167-183.

The following table shows the number of returns by net income or
deficit classes, cross classified by dividends received classes and by
returns with net income and with no net income, and basic table 12
presents similar data for each major industrial group for which the
amount of dividends received is over $50,000,000.

The dividends received classes are based on the amount of dividends
received from domestic corporations subject to taxation under Title I
of the effective revenue acts (item 12(a), page 2 of return).
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Frequency distribution of corporation returns, by net income or deficit classes, cross
classified by dividends received classes and by returns with net income and with

no nel income

[Net i or deficit cl and divid received cl in thousands of dellars]
T i Dividends received 2 classes
No divi-
Net income or deficit classes 1 | AZEre- | dends re-
gate | ceived
Under § 5-10 10-15 15-20 20-25
Returns with net income 1

74,728 70,750 3,875 60 20 8 4

24, 526 22,369 2,070 49 20 2 i

14,767 13,164 1, 506 61 16 5 4

10, 320 8,933 1,269 76 25 5 1
7,864 6,683 1,046 95 17 9 5

21,438 17,599 3,088 433 172 64 30

10, 939 8, 549 1,800 197 204 79 38

6,302 4,708 1,126 132 93 128 61

4,447 3, 200 822 105 67 57 96

10,959 7,316 2,213 337 154 138 87

, 046 4,163 1,440 221 174 111 78

5,233 2,629 1,045 201 146 103 71

2,107 856 394 84 65 45 33

1,197 407 196 33 29 32 23
1,058 264 128 35 26 13 16:

230 27 13 1 5 2 |
Total. oo 203,161 | 171,617 22,031 2,120 1,233 801 552
Returns with no net income !

Under 1. ... 158,701 | 154,407 4,128 82 33 11 7
36, 657 35,013 1,563 43 18 2 7

19, 342 18,328 946 33 15 2 3

11,634 10, 024 645 36 11 5 3

7.857 7.317 484 28 10 2 2

18.064 16,564 1,339 79 31 12 9

7.073 6.340 3 44 20 7 6

3,781 3,339 363 31 14 7 7

2,392 2,065 267 31 7 5 [}

5.021 4,199 625 65 41 25 10

2,615 2,086 357 46 21 20 12

1,613 1,179 234 44 30 19 9

500 324 84 15 6 5 8

232 128 36 3 5 10 7

186 74 25 7 7 6 []

28 6 2 1 ) N
Total. e 275,696 | 262,293 11.731 588 269 139 102
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Frequency distribution of corporation returns, by net income or deficit classes, cross
classified by dividends recetved classes and by relurns with net income and with no
net tncome—Continued

[Net income or deficit classes and dividends received classes in thousands of dollars]

Dividends received? classes—Contirued

Net income or deficit
classes 1

25-50 | 50-100 | 100-250 | 250-500 | 500-1,000| O | S000- ) 10000

Returns with net income '—Continued

1,534 1,186 1,005 w7 266 261 39 39

Returns with no net income—Continued !

18 4 8
7 3 1
10 1 3
4 5 1
7 3 4
16 9 5
12 6 2
10 7 1
7 2 2
33 12 7
33 24 8
41 24 19
16 16 14
8 9 13
7 4 18
2 1 5
231 140 111 42 18 27 5

1 See footnote 1, p. 20.
1 See footnote 2, p. 20.

NoteE.—For data similar to those in this table, classified by selected major industrial groups, see basie
table 12, pp. 184-193.

114338—39——4
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HISTORICAL SUMMARIES

A résumé of the corporation returns showing number of returns,
gross income, net income, deficit, tax, and the items of compiled re-
ceipts, compiled deductions, assets and liabilities is shown in the
following tables. Attention is called to the fact that the amounts of
money in the tables on pages 49-53 are in millions of dollars.

Corporation returns distributed by States and Territories, for the
years 1927 through 1936, showing number of returns, gross income,
net income, deficit, and tax, for returns with net income and with no
net income are presented in basic table 8, pages 125-135. Similar data
are shown by major industrial groups for the years 1927 through 1936
in basic table 7, pages 120-124.

The data for 1934-36 are not strictly comparable with those for
prior years as a result of the extensive discontinuance of the priv-
ilege of filing consolidated returns under the Revenue Act of 1934.
(See section of this report entitled “Comparability with previous
reports,” p. 6.)

Corporations, 1909-36: total number, number with net income and with no net
income, gross tncome, net tncome, deficit, net income less deficit, income tax, war-
profits and excess-profits tax, and total tax; also number of inactive corporations !

[Money figures in thousands of dollars]

Number of returns Gross income
‘With no
Year - income
With net| With 00 | ot . Returns with| Returns
Total | income | Detin- | “active Total net income | With no
come 3 corpora- net income
tions 3

262,490 | 452,498
270,202 | * 54,040
288,352 | 455,129
305,336 | 461,116
316,909 | 188; 866
o[ $209,445 | 174,205
_| ¢ 366,443 | 190,911

35, 327, 631 32, 531, 097 2,796, 534
84, 693, 239 79, 540, 005 5,153, 234
86, 464, 281 79, 706, 659 6, 757, 622
99, 918, 764 88,261,006 | 11,657,743

345,595 | 203,233 | 142,362 | ... .._. 118, 205, 563 93,824,225 | 24,381,338
356,397 | 171,239 | 185,158 | _.______. 91, 249, 273 60,051,123 | 31,198, 150
382,883 | 212,535 1 170.348 | ._._._._. 100, 920, 515 80,331,680 | 20, 588,835
398,933 | 233,330 | 165504 | ... ... 118, 563, 663 97,457,479 | 21, 106, 184
417,421 | 236,389 | 181,032 i .. ... ... 119, 269, 494 97,158,997 | 22,070, 497
430,072 1 252,334 | 177,738 |.__._. ... 134,260,149 | 113,692,083 | ¢ 20, 568, 068
455,320 | 258,134 | 197,186 |_______._. 142,129,853 | 118,022,117 | 24,107,736

475,081 | 259,849 | 165,826 49,356 | 144,398,352 | 115,324,340 | 29,074, 102
495,892 { 268,783 | 174,828 52,281 | 152,781,514 | 8 127,369, 525 | 8 25,411, 989
509,436 | 269,430 | 186, 591 53,415 | 160,621,509 | 129,633,792 | 30,987,717
518,736 | 221,420 | 241,616 55,700 | 134,062,059 } 889, 561,495 | 46, 500, 564
516,404 { 175,808 | 283,806 56,700 | 107,515,239 52,051,035 | 55,464, 204
508, 636 82,646 | 369,238 56, 752 81,083,738 31,707,963 | 49,375,775
504,080 | 109,786 | 337,056 57,238 83, 642, 421 46,752,366 | 36, 890, 055
528,808 | 145,101 | 324,703 59,094 | 100,831,253 62,920,954 | 37,910, 299
533,631 | 164,231 | 312,882 56,518 | 113,938,170 77,441,506 | 36,494, 664
| 530,779 {11203, 161 {1 275,696 61,922 | 132,277,933 | 104,763,755 | 27,514, 178

See footnotes at end of table.
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Corporations, 1909-36: total number, number with net income and with no net
income, gross income, net income, deficit, net income less deficit, income tax, war-
profits and excess-profits tax, and total tax; also number of inactive corporationsl—

Continued
[{Money figures in thousands of dollars]

Tax ?
Y Net income Deficit | Lyt income .
ear less deficit War-profits
Income tax |andexcess-| Total tax
profits tax

3,550,000 |- o .- 3, 590, 000 . 20, 960
3,761,000 §. 3,761, 000 - 33,512
3,503,000 |- 3, 503, 000 - 28, 583
4, 151,000 {. 4,151, 000 - 35, 006
4,714,000 |- 4, 714, 000 . 43,128
3,940,000 |- 3,940, 000 _ 39,145
5,310,000 | ___....__ 5,310, 000 - , 994
8,765, 909 8,100,005 | 171,805 |...._...____ 171, 805
10, 730, 360 10, 100, 752 2,142,446
8,361, 511 7,671,739 3,158, 764
9,411, 418 8,415,872 2,175,342
7,902, 655 5,873, 231 1,625,235
4, 336, 048 457,829 701,576
6, 963, 811 4,770, 035 783,776
8,321, 529 6,307,974 937, 106
7,586,652 5,362, 726 - 881, 550
9, 583, 684 7,621, 056 - 1,170,331
9,673, 403 7, 504, 693 - 1,229,797
8,981,884 6, 510, 145 . 1,130, 674
10, 617, 741 8,226, 617 - 1,184, 142
11, 653, 886 8,739,758 - 1,193, 436
6,428,813 1, 551, 218 - 711,704
3,683,368 9 3,287, 545 - - 398, 994
2,153,113 $5,643,574 | 8285576 {..___..__... 8285, 576
2, 985, 972 92,547,367 4186, 093 10 6,976 423, 068
4,275,197 94,170 588,375 7,673 596, 048
5,164,723 3,468,774 1,695,949 710, 156 24, 969 735,125
12 9, 478, 241 122,152,024 {127,326,217 181,024,793 21,613 | 141,191,378

t Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 195-200; textual discussion appears on pp. 2-3,6. The period 1909 to
1915 includes, to a limited extent, additions made by audit and delinquent returns filed.

2 Taxes shown for 1909 to 1915 inclusive, are receipts for fiscal year ended June 30, immediately following,
as shown in annual reports of Commissioner of Internal Revenue, which reeeipts include fines, penalties,
additional assessments, etc.; 1916 and subsequent years, tax is amount reported on income tax returns,
taxes for 1913 include income tax $32,456,663; excise tax, $10,671,077 (act of Aug. 5, 1909).

3 Prior to 1927, returns for inactive corporations with no income data were included with returns with no
net income.

+ Returns with net income in excess of $5,000 exemption.

5 Returns with net income not in excess of $5,000 exemption or with no net income.

¢ 1915 contains approximately 32,000 returns related to 1914. (See Annual Report Commissioner of
Internal Revenue, 1916, p. 26.)

T On net income earned from July 1, to Dec. 31, 1921, reported on fiscal year returns whose accounting
period terminated subsequent to July 1, 1922.

8 Revised. For revised figures for 1925, see Statistics of Income for 1935, Part 2, p. 21, footnote 7. For
Tevised figures for 1928, see Statistics of Income for 1930, p. 238; for revised figures for 1930, see Statistics of
Income for 1931, pp. 32 and 33; and for revised figures for 1932, see Statistics of Income for 1933, p. 37.

¢ Deficit in excess of net income.

1t Excess-profits tax (effective June 30, 1933, under provisions of the National Industrial Recovery Act).

12 For 1936, net income or deficit represents the amount for excess-profits tax computation which, unlike
former years, includes dividends received on stock of domestic corporations subject to taxation under Title I
of the effective revenue acts and interest received on certain Government obligations subject to excess-profits
tax, zrmd excludes contributions or gifts (limited to 5 percent of net income before deduction of contributions
or gifts).

13 For 1936, includes income tax reported on returns with fiscal year ended July through November 1936
(and returns with part year which began in 1935); graduated normal tax, and flat normal tax for corporations
exempt from the graduated rates, reported on returns for the calendar year 1936 and for fiscal year or part
year ended in period January through June 1937.

4 For 1936 includes surtax on undistributed profits of $144,972,000 on returns for the calendar year 1936
and for fiscal year ended in period January through June 1937.
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Corporations, 1933-36, by net income and deficit classes: number of returns, and net
income or deficil, for returns with net income and with no net income 1

[Net income and deficit classes and money figures in thousands of dollars]

1933 1934 1935 1936 2
Number in. | Number{ ... Number| : Number :
Net income classes | of Net in of I\cgtlﬁg' of I\Lgt[;g- py Net in-
returns returns returns returns
Returns with net income
52,278 16,350 | 63,212 20,568 | 68,392 22,692 | 74,728 26,107
13, 558 19, 559 17,836 25, 680 19,971 28,820 24, 526 35,946
7,481 18, 359 10, 245 25,224 11,995 29, 517 14, 767 36. 666
4,783 16, 574 6, 752 23, 469 7,820 27,097 | 10,320 36, 164
3,404 15, 239 4,986 22,293 5,715 25,552 7,864 35, 554
9, 143 65,189 | 13,191 93,873 | 16,014 114,074 | 21,438 153,967
4,324 52,927 6, 553 80,315 7,818 95,733 10, 939 135, 344
2,634 45, 569 3,907 67, 669 4,653 80, 779 6, 302 110, 144
1,836 41,121 2,697 60, 512 3. 280 73,201 4,447 100,175
4,245 149, 596 6,425 226, 765 7,547 266,200 | 10,959 388,413
2, 638 184,378 4,080 286, 729 4, 840 339, 824 7,046 498, 682
1,958 302, 402 2,946 457,010 3,445 532, 638 5,233 813,120
732 | 254,594 | 1,002 | 379,419 | 1,335 | 464,391 | 2,107 738, 865
385 263, 853 599 424, 504 696 485, 093 1,197 835,894
318 636, 480 483 943, 413 597 | 1,166, 034 1,058 2,145,833
69 903, 781 97 | 1,137,754 113 | 1,413,077 230 3,387,367
109, 786 | 2.985,972 | 145,101 | 4,275,197 | 164,231 | 5,164,723 | 203,161 | 9,478,241
1933 1934 1935 1936 ¢
Number Number Number Number
Deficit classes of Defieit of Deficit of Deficit of Deficit
returns returns returns returns
Returns with no net income
Under1. ... ... 153,615 50,836 | 161,078 51,967 | 164, 179 51,841 | 158,701 48, 026
-2 ... .- 47,221 68, 283 44, 376 64, 010 43,106 62, 247 36, 657 52, 756
2-3 e ccccaee 27,048 66, 587 25, 061 61,548 | 23,402 57, 742 19, 342 47, 32!
34 ol 17,828 61,917 | 15,708 54,429 | 14.579 50,578 | 11,634 40, 301
4-5_ el 12, 545 56,178 11,132 49,794 10,093 45,217 7,857 35,147
510 e 31,422 221, 749 26, 955 190, 322 23, 682 166, 531 18, 064 126, 569
10-15. o 13,279 162, 142 11, 208 137,118 9, 636 117, 556 7,073 86, 156
15-20 oo 7,322 126, 662 6,154 106, 336 5,271 90, 821 3,781 65, 485
20-25. e 4,759 106, 110 4,019 89, 786 3,406 76, 081 2,392 53, 389
2580 . oocicaeens 10, 380 361, 666 8,915 311, 044 7,369 255, 803 5,021 174,769
50100 oo 5,629 391, 925 4,942 344, 082 3,952 274, 521 2,615 180, 523
100-260_ .. ____.___ 3,515 539, 333 3,160 489, 854 2,466 373, 603 1,613 242, 989
250-500_ _ .oeoocoao 1,222 423, 833 1,002 347,931 812 280,113 500 173, 554
500-1,000___._________ 641 443, 104 542 382,472 429 293, 646 232 159, 977
1,000-5,000. - - .- cco_ 514 | 1,022,415 396 833, 724 356 711,673 186 385,179
5,000 and over....... 116 | 1, 430, 599 55 666, 612 54 560, 801 28 279, 865
Total ... 337,056 | 5,533,339 | 324,703 | 4,181,027 | 312,882 | 3,468,774 | 275,606 | 2,152,024
Number of returns of
inactive corpora-
tions. oo ooo_..- 57,238 | ceeemenae 59,094 |..oeo.... 56,518 | ... 51,922 |.____..... -

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 195-200; textusl discussion appears on pp. 2-3, 6. Figures for
returns with net income for 1918 and 1920 to 1924, inclusive, and for returns with net income and no-

net income for 1925 to 1930, inclusive, appear in Statistics of Income for 1930, pp. 49-51.

Figures for returns

with net income and with no net income for 1931 and 1932, appear in Statistics of Income for 1934, Part 2,.

PD. 36 and 37.
2 8ee footnote 1, p. 12.
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Corporations 1926—36: number of returns, compiled receipts and compiled deductions,
comptiled net profit or net loss, and net income or deficit

[Money figures in millions of dollars]

1926 1927 1928 1929 1930
Number of returns. ..o 17 455,320 | 425,675 443,611 | 456,021 463, 036
Receipts, taxable income:
Gross SaJeS 3. . i cecccciceaiian 106, 206 106, 864 112, 436 118, 101 197,941
Gross receipts from operations 3 9, 332 9, 420 10, 334 28, 598 25, 267
Interest 3,712 3,989 4,476 5,036 4, 507
(19) (18) (1) 2,391 2,480
Net capital gain (sale of stocks, bonds, and
other assets)... [} (18) (18 1,315 646
Other receipts... 21,373 22, 468 20 23, 619 2, 587 20 2, 450
Receipts, tax-exempt income:
Dividends from domestie corporations +.._.__ 1, 506 1,658 1,917 2, 593 2,571
Interest on tax-exempt obligationsé.._.. ... 500 501 20 523 537 14 526
Total compiled receipts 7. _ ... 142,629 | 144,899 | 20153,305 | 161,158 | 20 136, 588
Deductions:
Cost of goods sold 8. 82,484 83, 487 87,265 91,076 | 2076,190
Cost of operations 4. ____ (19 (19 [¢h)] (19 (1
Compensation of officers (19) 19 3,199 3,337 3,139
Rent paid on business property.._ (1%) (19) (19) ()] )
Interest paid _ ... .. ... 3, 989 4,375 4,581 4,925 4,861
Taxes paid other than income tax 1__________ 1,878 2,014 2,203 2,222 2,207
Bad debts. e (1) 814 804 942 080
Depreciation - 3,270 3,346 3,597 3,871 3,986
Depletion_. ... 571 502 515
Net capital loss (sale of stocks, bonds, and
other assets) - .. ooooioiiiiaaiaes (19) (19) ()] (19) 936
Other deductions 40,927 41,692 0 40, 473 42,357 | 30 39,088
Total compiled deductions______.._._._.._. 133,119 | 136,230 | 0142,638 | 149,289 | 20 131,940
Compiled net profit ornet loss...._. ... 9, 510 8, 669 2010, 667 11,870 0 4 649
Net income or deficit. ..o ol. 7, 505 6, 510 8,227 8, 740 1, 551
1931 1932 1933 1934 1935
Number of returns. ... ... 450,704 | 451,884 446,842 | 469,804 477,113
Receipts, taxable income:
Grosssales . ____._ 75,494 | 20 53,294 57,777 74,309 85,332
Ciross receipts from 21,945 | 2019, 584 18, 982 18, 552 19, 790
Toterest. oo . oo e 4,122 3,491 2,786 2,696 2, 566
Rents. .. ool 2,251 1,926 1, 650 1,585 1,643
Net capital gain (sale of stocks, bonds, and .
other assets) 299 142 262 243 470
Other receipts 1, 436 1,387 1,159 1,229 1,122
Receipts, tax-exempt income:
Dividends from domestic corporations ¢_..._. 1, 969 1, 260 1,026 2,217 3,014
Interest on tax-exempt obligations ... ... 542 554 592 14 659 714
Total compiled receipts 7....oooooeooaos 108, 057 81, 638 84,234 |14 101, 490 114, 650
Deductions:
Cost of goodssold 8__ .. oocoiaoaoo 58,774 | 1 41, 430 43,626 57,458 66,279
Cost of operations ®_ _.____ .. ..o .. [t} (™ 9, 420 8, 670 9,190
Compensation of officers6___________________ 2, 698 2,133 1,995 2,173 2,345
Rent paid on business property ......_..._... (1% () 1,422 1,486 1, 542
Interest paid. .. . ... 4,492 4,043 3,511 3,422 3,261
Taxes paid other than income tax 1. 2,231 2,087 2,124 2,162 2,628
Bad debts. o 1,183 1,313 1,249 1,182 965
Depreciation . ... oo 4,003 3,693 3,496 3,362 3,352
Depletion....___ 268 247 246 312 349
Net capital loss (sale of stock
other assets) 12 1,702 1, 705 1,686 297 239
Other deductions. 33,484 | 28,816 186, 360 17, 996 19,076
Total compiled deductions___._.__..______ 108, 834 85, 467 85, 164 98, 520 109, 227
Compiled net profit or net 10ss.........cooo_- 777 ¢ 43,829 2930 | 22 970 5,423
Net income or deficit . ... ______._._ ... 3288 | N5 644 N2 547 94 1,696

For footnotes, see p. 50.
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Corporations 1926-36: number of returns, compiled receipts and compiled deductions,
comptled net profit or net loss, and net income or deficit 1— Continued

{Money figures in millions of dollars)

1936 1936
Deductions:
Numberofreturns..._____..____.__...___ 478, 857 Cost of goodssold &._____.___ ... __ 78,023
e Cost of operations®. ... ._._ 10, 859
Receipts, taxable income: Compensation of officers it 2,713
Grosssales 2. __._.______..__.__.__..__ 100, 586 Rent paid on business property._.__ 1,530
Qross receipts from operations 3. 22,886 Baddebts__.___.______.___.___ 901
Interest . __._ .. .. ________ 2, 543 Interest paid 3,081
Rents.... 1,518 Taxes paid other than income and
Net capital gain 581 excess-profits tax 1______.___.._____ 2, 958
Dividends from domestic corpora- Contributions or gifts 12_. 30
tions ¢ - 2,677 Depreciation. ... _.___.__. . 3,286
Other receipts - 1,208 Depletion____.._ ... ____._.____._.. 437
Receipts, tax-exempt and taxable in- Net capital loss (sale of stocks,
come: bonds, and other assets) 3.___ 142
Intereston Government obligations: Other deductions......._. 20, 991
Subject to excess-profits tax 5. __. 280 —
‘Wholly tax exempt 6. . ____.___. 445 Total compiled deductions 4_._.__ 124, 952
Total compiled receipts 7...._. 132,723 || Compiled net profit ornetloss 16 . _.__._ 7,771
Netincome " .. . 7,326

1 Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
corporations are summarized on pp. 195-200; textual discussion appears on pp. 2-3, 6.

t For 1926 through 1931, gross sales for trading and manufacturing concerns. For 1932 and subsequent years,
gross sales where inventories are an income-determining factor. For “cost of goods sold” see ‘“deductions.”

* For 1926 through 1931, gross receipts from operations other than trading and manufacturing. For 1932
and subsequent years, gross receipts from operations where inventories are not an income-determining
factor. For ‘“‘cost of operations,”” see ‘‘deductions.”

4 Dividends received on stock of domestic corporations subject to taxation under title I of the effective
revenue acts (item 12 (a), p. 2 of return).

$ For 1936, includes United States savings bonds and Treasury bonds owned in principal amount of over
$5,000, and obhgatlom of instrumentalities of the United States (other than those issued under Federal Farm
Loan Act or such act as amended) reported as item 8, p. 2 of return.

¢ For 1926 through 1935, includes obligations of States and Territories. or political subdivisions thereof,
obligations of mstrumentalltles of the United States, and oblizations of the United States or its possessions,
For 1936, mcludes obligations of States and Territories or political subdivisions thereof, securities issued
under Federal Farm Loan Act, or such act as amended, obligations of the United States issued on or before
Sept. 1, 1917, Treasury notes, Treasury bills, Treasury ‘certificates of indebtedness, and United States sav-
ings bonds and Treasury bonds owned in principal amount of $5,000 or less.

7 Excludes nontaxable income other than interest on tax-exempt obligations reported in Schedule M of
the return. For 1936, “dividends received from domestic corporations’’ are included in taxable income
instead of in tax-exempt income.

8 Includes taxes which are reported in ““cost of goods sold.”

¢ Includes taxes which are reported in ‘‘cost of operations.”

1 Excludes compensation of officers of life insurance companies which file Form 1120L.

11 Excludes taxes tabulated under ‘‘cost of goods sold” and “‘cost of operations.”

12 Limited to 5 percent of net income before deduction of contributions or gifts on returns with year ended
Dec. 31, 1936, and thereafter.

13 For limitation on amount of loss that may be allowed, see section of this report entitled ‘' Revenue Acts
of 1913-36 and certain tax provisions of the National Industrial Recovery Act (1933); also special excise tax
under act of Aug. §, 1909,” p. 199, footnote 5(d).

1 For 1936, compiled deductions include contributions or gifts (limited to 5 percent of net income before
deduction of contributions or gifts) on returns with year ended Dec. 31, 1936, and thereafter. .

15 Compiled net profit for 1936 is affected by the inclusion in deductions of contributions or gifts (limited
to 5 percent of net income before deduction of contributions or gifts) on returns with vear ended Dec. 31,
1936, and thereafter

6 For 1936, “netincome’ represents the amount for excess-profits tax computanon (item 27, p. 2 of return)
which is equal'to the difference between “totalincome’” and “total deduetions’ (items 14 and 26, respectively,
p- 2 of return). Unlike former years, net income includes dividends received on stock of domestic COrpora-
tions subject to taxation under Title I of the effective revenue acts (item 12(a), p. 2 of return) and interest
received on certain Government obligations, which is subject to excess-profits tax (item 8, p. 2 of return),
anf(tl; ()excludes contributions or gifts (limited to 5 percent of net income before deduction of contrlbutions or
gifts

17 Includes in thxs year returns for inactive corporations.

18 Included in ‘‘other receipts.”

1 Included in “‘other deductions.”

1 Revised. For revised figures for 1928, see Statistics of Income for 1930, p. 238, and Statistics of Income for
1935, Part 2, note 14, p. 24; for revised figures for 1930, see Statistics of Income for 1931, pp. 32 and 33; for re-
vised figures for 1932, see Statistics of Income for 1933, p. 37; and for revised figures for 1934, see Statistics of
Income for 1935, Part 2, note 14, p. 24.

21 Compiled net loss or deficit.
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Corporations submitting balance sheets 1926-36: number of returns, assets and
Liabilities as of the end of the calendar year or close of fiscal year nearest thereto,
compiled receipts and deductions, compiled net profit or net loss, and net income
or deficit !

[Money figures in millions of dollars)

1926 1927 1928 1929 1930
Number of returns with balance sheets 2.____ 22 359, 449 379, 156 384, 548 398, 815 403,173
Assets: 3
Cash4 ... 18, 802 16, 851 21, 952 22,371 21,012
Notes and accounts receivable__...______ 23, 552 50, 959 62, 804 66, 810 54, 675
Inventories. .. .. .o o...o..._C 20, 939 21, 005 20, 751 21,911 18,771
Investments, tax-exempt 5__ 8,694 9,781 10, 116 10, 338 10, 228

Investments other than tax-exempt—
Stocks, bonds, mortgages, loans, real
estate, ete_ ... ______.___.___. (33) (33) (%) 35 55, 844 83, 809

Capital assets—Land, buildings, equip-
ment, ete., including depletable assets
(less reserves for depreciation and

depletion) 97, 523 104, 945 109, 931 116, 446 120, 994
Other assets._ .. - oooociiicaoo. 4 94, 669 84, 001 81, 663 42, 057 19, 511
Total assets®. .. . _..____._....__ 24 262, 179 287, 542 307,218 335,778 334, 002
Liabilities: 3
Notes and accounts payable. _________... 24, 042 24,126 27, 437 29, 453 26, 870
Bonded debt and mortgages _ 24 31, 801 437, 740 42,943 46, 643 50, 282
Other liabilities_._.______ - 387,076 293,274 93, 950 299, 314 1 95, 568.
Capital stock—preferred______________.___ 17,146 17,800 18,475 19,738 19, 117
Capital stock—common. __ - 67, 517 74, 081 77, 256 4 85, 520 87,067
Surplus and undivided pro: - 39, 154 45,415 52,069 60,699 | 261,832
Less deficit ... ... .. 4,557 4,893 4,913 5, 588 6,734
Total liabilities... . __........_..__ 24 262,179 287, 542 307,218 335,778 334,002
1931 1932 1933 1934 1935
Number of returns with balance sheets?..___ 381,088 392,021 388, 564 410, 626 415, 205
Assets: $
Cash4 . ... . 15,880 15,917 15, 236 19, 961 23, 664
Notesiand accounts receivable_ - 48, 667 39, 564 35,835 40, 529 38, 690
Inventories. ... _._.__.__.__ R 15, 140 12,372 13,597 14, 311 14, 788
Investments, tax-exempt & __ - 10, 667 11,917 13, 571 19, 084 21,863

Investments other than tax-exempt—
Stocks, bonds, mortgages, loans, real
estate, ete_ . ________ .. ___ 75,305 75,630 70,474 90, 573 90, 163.

Capital assets—Land, buildings, equip-
ment, ete., including depletable assets
(less reserves for depreciation and

depletion) 34 114,303 108, 553 104, 958 102, 751 100, 480
Other assets 16, 534 16, 129 14, 535 14, 097 13, 501
Total assets: 6_____. e am—————— 296, 497 280, 083 268, 206 301, 307 303, 150"
Liabilities: 3
Notes and accounts payable_______.____. 23,251 20, 562 19, 362 27,021 25,332
Bonded debt and mortgages. - 48, 101 4 47, 222 45,883 48, 604 49, 822
Other liabilities. . __.______ - 3 81,782 278,730 75, 384 84, 096 89, 066
Capital stock—preferred. S| ¢19,217 19,076 18,394 19,976 19, 533
Capital stock—common._. . - 79,794 78,413 74,088 84, 970 82,733
Surplus and undivided profit.. - 51,976 45, 664 44,792 48, 986 48, 828
Less deficit_ ... .. . . ..___.____ 7,624 9, 584 9, 696 12, 347 12,163
Total liabilities. .. __..___.______.__ 296, 497 280, 083 268, 206 301, 307 303, 150

For footnotes, see p. 53.
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Corporaftons submititng balance sheets 1926-36: number of returns, assets and lia-
bilities as of the end of the calendar year or close of fiscal year nearest thereto, com~
piled receipts and deductions, compiled net profit or net loss, and net income or

deficit —Continued

{Money figures in millions of dollars]

1936
Number of returns with balance sheets 2. e 415, 654
Assets: 3
L3 O U 26, 102
Notes and accounts receivable. 40, 219
Inventories. ..o cmomoeeiim e 16, 584
Tax-exempt investments 6 24, 313
Investments other than tax-exempt—Stocks, bonds, mortgages, loans, real estate, ete._._ 86, 208
Capital assets—Land, buildings, equipment, etc., including depletable assets (less
reserves for depreciation and depletion) 97,873
Ot AS8B S - o e 11, 882
Total a88etS & . e ——m e ————— 303, 180
Liabilities: 3
Notes and accounts payable__ 25, 580
Bonded debt and mortgages... 47,023
Other liabilities. ... ___......... 97, 109
Capital stock—preferred. . 18, 501
Capital stock—common_.__........ 78,072
Surplus and undivided profits....._ 48, 043
1688 defiCit o rm et m e ceee e e m e et cm e cccc e e aamam e 11, 237
Total Habilities . - e cce e mmmnm————— 303, 180
1931 1932 1933 1934 1935
Receipts, taxable income:
Grosssales T el 73,783 24 52, 586 56, 961 72,825 83, 879
Gross receipts from operations 8. 21, 206 3418, 640 17,991 17,913 19, 005
Interest 4,024 3,418 2,713 2, 640 2, 504
Rents__.___ 2,110 1, 813 1, 556 1,498 1, 546
Net capital gain (sale of stocks, bonds,
and other assets) . ... ._...o....._._. 284 136 253 233 452
Other receipts ———- 1,393 1,356 1,130 1, 207 1,096
Receipts, tax-exempt income:
Dividends from domestic corporations ?. 1,905 1,207 962 2,129 2,917
Interest on tax-exempt obligations 11_____ 533 545 582 # 650 699
Total compiled receipts ... ___.______ 105, 238 79,701 §2, 148 34 99, 095 112,098
Deductions:
Cost of goods sold 13 57,374 2040, 842 42, 981 56,213 65, 062
Cost of operations 14 (26 (2%) 8,988 8,443 8, 864
Compensation of officers 15__ 2, 574 2, 064 1,928 2,102 2, 267
Rent paid on business prope: (2%) (26) 1,376 1,438 1,489
Interest paid._._.__.._______..._. 4,369 3,906 3,375 3,339 3,160
Taxes paid other than income tax 2,172 2,012 2,044 2,108 2, 561
Baddebts .. .o ... 1,153 1,285 1,213 1,151 928
Depreciation. ... 3,933 3,624 3,423 3,290 3,273
Depletion. ... 261 242 243 303 338
Net capital loss (sale of stocks, bonds, and
other assets)1®________ ... 1, 539 1, 538 1,488 258 179
Other deductions 32,351 27,698 15,727 17, 412 18,477
Total compiled deductions. ......._... 105,725 83, 211 82,787 96, 058 106, 599
Compiled net profitornetloss...________.__ 27 487 7 3,511 7 639 3 037 5, 500
Net income or deficit- - ommeucoomviamnaa o 272,925 5,262 272,183 258 1,883

For footnotes, see p. 53.
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Corporations submitting balance sheeis 1926-36: number of returns, assels and
liabilities as of the end of the calendar year or close of fiscal year nearest thereto,
compiled receipts and deductions, compiled net profit or net loss, and net income
or deficit '—Continued

[Money figures in millions of dollars]

1936 1936
Receipts, taxable income: Deductions:
Grosssales ... _..._.._..... 96, 130 Cost of goodssold B____________.___. 74, 364
Gross receipts from operations 8_. 21, 245 Cost of operations 14____ 10,083
Interest._ 2,478 Compensation of officers 15___ 2,604
Rents.._. 1,410 Rent paid on business property . 1,451
Net capital gain 553 Baddebts ... _____ 866
Dividends from domestic corpora- Interest paid 2,931
tions® ________________ 2,573 Taxes paid other than income and
Other receipts 1,168 excess-profits taxes 6___ . 2,807
Receipts, tax-exempt and taxable in- Contributions or gifts 17 29
come: Depreciation_________ 3,148
Interest on Government obligations: Depletion - 403
Subject to excess-profits tax 10_._ 273 Net capital loss (sale of stocks,
Wholly tax-exempt . .________. 440 bends, and other assets)18 - 123
. - ———— Other deductions..._._____. R 19, 842
Total corapiled receipts 2. _.... 126, 269 Total compiled deductions 1?. . __. 118, 651
Compiled net profit or net loss 20__ 7,618
Net income ! 7,178

! Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 195-200; textual discussion appears on pp. 2-3, 6. Compiled receipts
and compiled deductions are not available for corporations submitting balance sheets as distinct from all
corporations, for the years 1926 to 1930, inclusive.

3 Excludes returns for inactive corporations and returns with fragmentary balance sheet data.

3 See text pp. 25, 27.

¢ Includes cash in till and deposits in bank.

§ See footnotes 4 and 5, p. 24.

¢ “Total assets” means the sum of the asset items or the sum of the liability items reported on the balance
sheet of the return less any deficit.

7 For 1931, gross sales for trading and manufacturing concerns. For 1932 and subsequent years, gross sales
where inventories are an income-determining factor. For “cost of goods sold”’ see *‘deductions.”

8 For 1931, gross receipts from operations other than trading and manufacturing, For 1932 and subse-
quent years, gross receipts from operations where inventories are not an income-determining factor. For
““cost of operations’” see ‘‘deductions.” .

? Dlvidexids received on stock of domestic corporations subject to taxation under Title I of the effective
revenue acts.

10 Includes United States savings bonds and Treasury bonds owned in principal amount of over $5,000 and
obligations of instrumentalities of the United States (other than those issued under Federal Farm Loan
Act or such act as amended) reported as item 8, p. 2 of 1936 return.

11 For 1931 through 1935, includes obligations of States and Territories, or political subdivisions thereof,
obligations of instrumentalities of the United States, and obligations of the United States or its possessions.
For 1936, includes obligations of States and Territories or political subdivisions thereof, securities issued
under Federal Farm Loan Act, or such Act as amended, obligations of the United States issued on or before
Sept. 1, 1917, Treasury notes, Treasury bills, Treasury certificates of indebtedness, and United States
savings bonds and Treasury bonds owned in principal amount of $5,000 or less.

12 Excludes nontaxable income other than interest on tax-exempt obligations. For 1936, ‘“‘dividends re-
ceived from domestic corporations” are included in taxable income instead of in tax-exempt income.

18 Includes taxes which are reported in ‘‘cost of goods sold.”” For method of tabulation see p. 23.

U Includes taxes which are reported in *‘cost of operations.”” For method of tabulation see p. 23.

15 Excludes compensation of officers of life insurance companies which file Form 1120L.

18 Excludes taxes tabulated under ‘‘cost of goods sold”* and “‘cost of operations.”

17 Limited to 5 percent of net income before deduction of contributions or gifts on returns with year ended
Deec. 31, 1936, and thereafter. .

18 For limi‘ation on amount of net capital loss that may be allowed, see section of this report entitled
“Revenue Acts of 19131936 and Certain Tax Provisions of the National Industrial Recovery Act (1933);
8lso special excise tax under Act of Aug. 5, 1909, p. 199, footnote 5(d). .

19 For 1936, compiled deductions include contributions or gifts (limited to 5 percent of net income before
deduction of contributions or gifts) on returns with year ended Dec. 31, 1936, and thereafter. .

# Compiled net profit for 1936 is affected by the inclusion in deductions of contributions or gifts (limited to
5 p(elzrtchent o{tnet income before deduction of contributions or gifts) on returns with year ended Dee. 31, 1936,
an ereafter.

2t For 1936, ‘‘net income” represents the amount for excess-profits tax computation (item 27, p. 2 of return)
which is equal to the difference between “total income’” and ‘‘total deductions’ (items 14 and 26, respec-
tively, p. 2 of return). Unlike former years, net income includes dividends received on stock of domestie
corporations subject to taxation under Title I of the effective revenue acts (item 12(a), p. 2 of return) and
interest received on certain Government obligations, which is subject to excess-profits tax (item 8, p. 2 of
return) and excludes contributions or gifts (limited to 5 percent of net income before deduection of contri-
butions or gifts).

22 Tnctudes in this year returns for inactive corporations.

# Included in ‘‘other assets.” X

# Revised. For revised figures for 1926, see Statistics of Income for 1928, p. 388: for revised figures for
1927, see Statistics of Income for 1931, p. 32; for revised figures for 1929, see Statisties of Income for 1930, p. 28;
for revised figures for 1930, 1931, and 1932, see Statistics of Income for 1933, p. 37; and for revised figures for
1934, see Statistics of Income for 1935, Part 2, page 26, footnote 16. .

2 In this year “investments other than tax-exempt’’ owned by life insurance companies were included
with “‘other assets” (see text, p. 27).

2 Ineluded in “‘other deductions.”

27 Compiled net loss or deficit.
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PERSONAL HOLDING COMPANY RETURNS

Personal holding company returns, Form 1120H, included in this
report are for the calendar year 1936 and for a fiscal year ended in
the period July 1936 through June 1937. Returns for a fiscal year
ended prior to December 31, 1936, are filed under the provisions of
section 351 of the Revenue Act of 1934, and returns for the calendar
year 1936 and for a fiscal year ended in the period January through
June 1937 are filed under the provisions of section 351 of the Revenue
Act of 1936. (The increased surtax rates contained in section 109 of
the Revenue Act of 1935, approved August 30, 1935, were superseded
by those in section 351 of the Revenue Act of 1936 before their first
effective dates.)

The major change in the provisions of the Revenue Act of 1936,
affecting personal holding company returns of both domestic and
foreign corporations, was an increase in the surtax rate graduated
from 8 percent on the ‘‘undistributed adjusted net income’” not in
excess of $2,000 to 48 percent on the amount over $1,000,000, in lieu
of a graduated surtax of 30 percent on the “undistributed adjusted
net income’’ not over $100,000 plus 40 percent of the amount over
$100,000. Personal holding companies are subject to this surtax on
Form 1120H (see facsimile on pp. 217-220) in addition to the corpora-
tion income tax on Form 1120.

A personal holding company is defined under the provisions of sec-
tion 351 of the Revenue Act of 1936 as any corporation (including
resident and nonresident foreign corporations as well as domestic
corporations, other than the specifically exempt corporations indi-
cated below), if—(A) 80 percent or more of its gross income for the
taxable year was derived from royalties, dividends, interest, annuities,
and (except in the case of regular dealers in stock or securities) gains
from the sale of stock or securities, and (B) at any time durmg the
last half of the taxable year more than 50 percent in value of its out-
standing stock was owned, directly or indirectly, by or for not more
than five individuals. In the case of a domestic corporation, gross
income is the same as that defined in sections 22, 204, and 207 of the
Revenue Act of 1936, and in the case of a foreign corporation, whether
resident, or nonresident, the gross income is from sources within the
United States, as defined in section 119 of the Revenue Act of 1936.
Corporations specifically exempt from this tax are as follows: (1)
Corporations exempt from income taxation (as listed in section 101
of the Revenue Act of 1936); (2) banks and trust companies incor-
porated under the laws of the United States or of any State or Terri-
tory, a substantial part of the business of which is the receipt of de-
posits and making loans and discounts; (3) life insurance companies;
and (4) surety companies.

The term “adjusted net income” means, in the case of a domestic
corporation, the net income for income tax purposes less the sum of
(e) Federal income, war-profits, and excess-profits taxes and foreign
taxes paid or accrued during the taxable year to the extent that they
were not deducted in the computation of the corporate net income,
but not including surtax on personal holding companies; (b) contribu-
tions or gifts to charitable, educational, and other similar organiza-
tions not otherwise allowed as a deduction for i income tax purposes,
including, in the case of a corporation organized prior to January 1,
1936, to take over the assets and liabilities of the estate of a decedent
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amounts paid in liquidation of any liability of the corporation based
on the liability of the decedent to make any such contribution or
gift, to the extent such liability of the decedent existed prior to
January 1, 1934; and (c) losses from sales or exchanges of capital assets
which are disallowed as a deduction by section 117(d) of the Revenue
Act of 1936. In the case of a resident or nonresident foreign corpora-
tion filing Form 1120H, the “adjusted net income’ means the net
income from sources within the United States (gross income from
sources within the United States as defined in section 119 of the Rev-
enue Act of 1936 less statutory deductions) minus the amount of
deductions enumerated in (@), (), and (¢) above.

The term ‘“undistributed adjusted net income’ means the “adjusted
net income” minus the sum of: (a) 20 percent of the excess of the
adjusted net income over the amount of dividends received from per-
sonal holding companies; (b) reasonable amounts used or set aside to
retire indebtedness incurred prior to January 1, 1934; and (¢) the
amount of the dividends paid credit allowed by section 27(a) of the
Revenue Act of 1936 for the surtax on undistributed profits, computed
without the benefit of the dividend carry-over provisions in section
27(b) of the Revenue Act of 1936.

The accompanying tables are based on the returns as filed and prior
to revision that may subsequently be made as a result of audit by the
Bureau of Internal Revenue.

The personal holding company returns filed by corporations on
Form 1120H, for the calendar year 1936 and for a fiscal year ended
in the penod July 1936 through June 1937, numbered 4,691. The
1,013 returns of personal holding companies which report surtax
liability show adjusted net income of $55,294,720 and dividends paid
of $26,099,642, or 47.2 percent of their adjusted net income. The
undistributed adjusted net income subject to surtax is $17,344,578,
and the surtax liability is $3,683,759.

No surtax liability was shown for 3,678 personal holding companies,
which were divided into (a) 2,459 companies with no undistributed
adjusted net income, of which 150 companies reported that each
shareholder included his pro rata share of the adjusted net income of
the corporation on his individual income tax return and 2,309 com-
panies reported dividends distributed to shareholders and other credits
in excess of adjusted net income, and (b) 1,219 companies with no
adjusted net income.

For returns Form 1120H of personal holding companies, (a) with
adjusted net income (divided into returns with surtax liability and
the two types with no surtax liability) and (b) with no adjusted net
income, the following table presents: Number of returns, net income
or deficit on Form 1120, deductions, adjusted net income or loss,
credits, undistributed adjusted net income, and surtax. In each case
the returns were separated into those with net income and with no
net income on Form 1120. All returns with adjusted net income on
Form 1120H showed net income on Form 1120, because of the inclu-
sion of dividends received on stock of domestic corporations, subject
to taxation under Title I of the Revenue Act of 1936, in the net income
subject to income tax. This net income on Form 1120 for years ended
December 31, 1936, and thereafter includes, for the first time, divi-
dends received and the net income of fiscal year returns with year
ended prior to December 31, 1936, was adjusted to include such
dividends received.
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Personal holding companies, 1936: number of returns, net income or deficit on Form
1120, deductions, adjusted net income or loss, credits, undistributed adjusted net
tncome, and surtax, for relurns with adjusted nel income and with no adjusted
net income on Form 1120H and for those with net income and with no net income
on Form 11201

[Money figures in thousands of dollars]

Returns Form 1120H withad- | Returns Form
All returns Form justed pet income (and also | 1120H with no
1120H with net income on Form adjusted net in-
1120) ¢ come
With no undistrib-
uted adjusted net
income
T
" 1strib- Py .
Withnet | WIBDO | “yteq | Pro rata |PIVIAENS| wyiph et | With Do
income come on adjusted | shares re- %hare- income com I
on Form | Rt | et in- | ported on| Jigc | on Form | °F oA
1120 11201 [eomeand 'ﬁgﬂ:ﬁ' andother| 11207 | Ti201
liability | come tax | CTedits
returns of djusted
share. | 2015
holders come
Number of returns. . 3,686 51,005 1,013 150 2,309 214 1,003
Net income or deficit on Form
203 L L 310,021 { 926,611 64, 883 9,007 | 229, 146 6,985 0 26, 611
Deductions (amounts not de-
ducted in computation of net
income on Form 1120):
Federal income, war-prof-
its, and excess-profits
taxes paid or accrued dur-
ing the taxahle years____ 17,823 n7 5,919 466 9,187 2,271 117
Contributions or gifts ¢__._. 1,276 4 51 1 1,192 33 4
Losses from sale of capital
8SSetS - e 29, 310 6, 762 3,432 76 6, 514 19, 289 6,762
Foreign income taxes paid
or accrued during the tax-
ableyear_..__.._._..._... 1, 557 11 186 2 1,049 319 11
Total . ool 49, 966 8,894 9, 588 544 17,922 21,912 6,804
Adjusted net income or loss....| 260,055 | ¢ 33,505 55,285 8,463 | 211,224 | © 14,9027 6 33, 505
Credits:
20 percent of adjusted net
income in excess of divi-
dends received from per-
sonal holding companies.| 48,887 | ...._._._ 9,464 |___._____. 39,424 | o }eeaooo
Amount for debt retire-
ments..._...___..._. .| 16,987 1, 543 2,387 13,049 1, 550 1, 543
Dividends paid 255, 696 2, 665 26, 100 228,773 823 2,665
Total ... 321, 570 4, 208 37,950 |..o.._.._. 281, 246 2,874 4,208
Undistributed adjusted net in-
[0}« 11 TR 117,345 ... 17,845 | e |eceeeccm e ceena
Surtax, Form 1120H . .. ... .__ 73,684 ... 3,684 | femceeaee

1 Classification of returns Form 1120H into those with net income and with no net income on Form 1120
is based on ‘‘net incomse for income-tax computation,”” item 29, p. 2 of return, Form 1120. For difference in
this amount and the net income reported on returns, Form 1120, for 1934 and 1935, see footnote 2.

2 Corresponds to item 29, p. 2 of return. Unlike returns for 1934 and 1935, net income or deficit includes
(1) dividends received on stock of domestic corporations subject to taxation under Title I of the effective
revenue act (item 12(a), p. 2 of return), and (2) interest received on certain Government obligations, which
is subject to excess-profits tax (item 8, p. 2 of return), and excludes (1) excess- profits tax paid during the
taxable year (item 28, p. 2 of return), and (2) contributions or gifts, limited to 5 percent of net income
before deduction of contributions or gifts (item 21, p. 2 of return).

8 Unlike returns for 1934 and 1935, amount does not include excess-profits tax paid during the taxable
year which was deducted in the computation of net income on Form 1120.

4 Unlike returns for 1934 and 1935, amount does not include contributions or gifts deducted in the com-
puatation of net inecome on Form 1120.

3 Returns with no adjusted net income and also with no net income on Form 1120.

¢ Deficit or adjusted net loss.

i 7b4i§€ounts reported on Form 1120H by companies with undistributed adjusted net income and surtax
iability.
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It is not possible to determine the amount of the income tax liability
of the individual shareholders on Form 1040 with respect either to
the pro rata shares of the adjusted net income shown on Form 1120H,
which were reported on Form 1040, or to the dividends distributed
by the personal holding companies to the shareholders.

In the tables throughout this report compiled from corporation
income and excess-profits tax returns for 1936, the returns Form 1120
filed by personal holding companies were merged in the various indus-
trial classifications according to the predominant business activity of
the corporation as reported on that form.

The following table shows the number of returns with adjusted net
income distributed by adjusted net income classes:

Personal holding companies with adjusted net income, by adjusted net income classes:
number of returns

Number of returns with adjusted
net income

With no undistributed
adjusted net income

Aajustea net incowe classes (tnousanas of aollars) With un- R
distributed] Prorate | Dividends
adjusted | shares re- paid to
net income | ported on | sharebold-

and surtax | individual | ersand
liability {income tax | other cred-
returns of | its exceed
sharehold- | adjusted
ers net income

514 74 525

96 15 281

123 26 471

85 17 349

74 13 305

98 3 310

. ) ¥ I 44
1,000-5,000_. R [} 2 21
5,000 and OVer. ..o e c e icc e ccamcacemmmmma|emwmccccam o] emem—— i ——n 3
Tobal o e 1,013 150 2,309

BASIC TABLES

Tables are continued in the following pages exhibiting in greater
detail information from corporation income and excess-profits tax
returns.

SYNOPSIS OF CORPORATION INCOME AND PROFITS TAX RATES

There is also included a synopsis of corporation income and profits
tax rates and credits affecting the comparability of the data in Sta-
tistics of Income in the section of this report entitled “Revenue Acts
of 1913-1936 and certain tax provisions of the National Industrial
Recovery Act (1933); also the special excise tax under the Act of
August 5, 1909,” on pages 195-200.

Respectfully,
Guy T. HELVERING,
Commassioner of Internal Revenue.

Hon. Joun W. Hangs,
Acting Secretary of the Treasury.
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TaBLE 1.—Corporations, 1936, by States and Territories: number of returns, gross
excess-profils tax and total tax, for returns with net income and

[Money figures in

[For text defining certain items and de

Returns with net income !
Total
States and Territories number .
of returns{ nymber Gross in- Deduc- Net in- Normal
come 2 tions 2 come ! tax 3

1| Alabama. .o ooeameaaas 3,617 1,618 427, 548 402, 257 25, 291 3,123
2} Alaska.._.. - 209 92 9, 041 8,125 916 101
3 | Arizona.._. - 1,531 554 113, 531 107, 052 6,478 747
4| Arkansas___ - 2, 530 1,291 238,373 235, 060 13,313 1,521
5 | Califorpia._ . - 24,999 10,258 §,007,807 | 4,500,438 507, 369 53, 999
6 - 6, 463 2, 300 611,121 550, 388 60, 733 7, 147
7 - 9,219 3, 407 1, 626, 666 1,482,926 143, 740 17, 368
8 - 3,224 1, 598 1,463, 262 972,317 490, 945 31,355
9 - 2,818 1,333 451, 802 405, 515 46, 287 5,079
10 - 9, 866 3,456 533, 051 492, 211 40, 840 4,071
11 - 5,721 2, 880 860, 409 796,456 63, 953 7,736
12 - 818 533 261, 764 214, 343 47,421 4,927
13 - 2, 150 780 122, 589 112, 216 10, 373 1, 259
14 - 35,923 14,708 11,910,172 | 11,117,155 793,017 95, 268
15 - 12, 551 5,487 1,670,192 | 1,541,904 128, 287 16,127
16 - 8,227 3,551 959, 929 909, 704 50, 225 6, 089
17 - 4, 637 2,312 678,084 | - 635,411 42,674 4,990
18 - 5, 158 2, 547 947, 637 879, 761 67,875 8,795
19 - 6, 541 2,805 898, 472 835, 721 62, 750 7,154
20 - 3,810 1,358 297, 612 275, 255 22,357 2,338
21 - 6,326 2,653 1,327,578 | 1,202,860 124, 717 12, 548
22 -l 22,047 8,756 4,327,695 | 3,976, 700 350, 995 38,072
23 - 16, 202 7,347 8,508,399 | 7,787,665 720, 735 96, 602
2% - 11,133 4, 520 2,090, 451 1, 966, 910 123, 540 12,871
25 - 2,372 1,196 224,101 211, 965 12,137 1,439
26 - 15,467 6, 486 2,884,109 | 2,661,244 222, 864 28, 062
27 . 2,822 1,048 164, 962 154,353 10, 609 1,230
28 4, 1,940 473,178 440, 504 32, 674 4,181
29 - 929 299 222,917 211,128 11,789 920
30 - 1,447 624 159, 062 148, 346 10, 716 1,280
31 - 26, 647 7,138 2,730, 652 2,357,223 373,429 34,611
32 | New Mexico_ - 1,079 466 67,376 63, 160 4,217 448
33 | New York___. -1 120,983 34, 546 25,140,082 | 22,449,266 | 2,690,816 260, 456
34 | North Carolina - 8,027 3,202 1,295, 732 1,191,911 103, 821 13,757
35 | North Dakota_ _.ooooooaeeol 2, 603 743 70,133 67,453 2, 680 283
36 | Ohio 26, 640 12, 603 7,267,936 | 6,682,047 585, 888 70, 094
37 - 5,701 2,318 1,143,638 1,062, 421 81,217 9, 891
38 - 5, 635 2,023 469, 177 444, 266 24, 911 2, 931
39 . 27,829 10, 824 7,605, 936 6,931,138 674,798 72,432
40 e m s 3, 591 1,310 556, 921 516, 736 40,184 4,644
41 2 Y- S, 3, 557 1, 689 414, 756 391, 836 22, 920 2,875
42 | South Dakota. coc oo . 2, 515 810 87,611 84,201 3,410 378
43 | Tennessee. . ceeem cecoannn 5,212 2, 582 860, 558 807, 292 53, 267 6, 755
44 ) TeXAS. o cciccmmeccmmmmmame 15,977 7,170 2,822,031 2, 608, 900 213,131 25,910

45 | Utah . deem ol 2, 810 1,001 232, 821 216, 289 16, 532 ,
48 e mmemmme e ———— 1,219 507 111,188 104, 587 6, 601 815
47 irginia_ e aiooo. 6,846 3,282 909, 028 814, 233 94, 794 12,134
48 | Washington_________..._._._ 11,227 3,804 883, 242 819, 344 63, 898 6,919
49 | West Virginia.............. 4,490 2,246 640, 222 587,006 53,126 6,172
50 | Wisconsin_.__..__._....____ 15,793 6,427 1,935,018 | 1,814,795 120, 224 14, 861
51 | Wyoming. .. ... 1,247 553 48, 187 45, 430 2,757 276
Total oo ceaancas 530,779 | 203,161 | 104, 763,755 | 95,285, 514 | 9, 478,241 1,024, 793

1 The classification of returns “with net income™ and “with no net income” is based on the amount of
net income for income tax cornputation (item 29, p. 2of return). Unlike former years, net income for income
tax computation includes dividends received on stock of domestie corporations subject to taxation under
Title I of the effective revenue acts (item 12(a), p. 2 of return) and interest received on certain Government
oblizations, which is subjact to excess-profits tax (item 8, p. 2 of return), and excludes contributions or gifts
limited to 5 percent of net income before deduction of contributions or gifts) and excess-profits tax (item 28,
p. 2 of return). The amount of ‘‘net income’’ or ‘‘deficit’’ represents the net income for excess-profits
tax computation (item 27, p. 2 of return), which, unlike former years, includes the above-mentioned divi-
dends received and interest received on certain Government obligations, and excludes the above-mentioned
contributions or gifts. The amount of “net income’ or ‘‘deficit’’ equals the difference between “‘total
income’ and ‘““total deductions” (items 14 and 26, respectively, p. 2 of return) and also between ‘‘gross
income’’ and ‘“deductions’ in this table.
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tncome, deductions, net income or deficit, normal tax, surtax on undisiributed profits,
with no net income; also number of returns of inactive corporations

thousands of dollars}]

scribi'hg returns included, see pp. 1-7]

. N i ' s . '
Returns with net income *—Con. Returns with no net income Number of
rgtur;.}s of
Surtax on | Excess- : inactive
undistrib- | profits | Total tax | Number Gc‘:f’gfe’f' lgigi'sl‘i' Deficig1 | CoEDorar
uted profits taxt ions
584 225 3,932 1, 687 131,826 140, 563 8,736 312 1
16 13 131 89 3, 156 3,532 376 281 2
77 57 881 676 38,713 41,757 3,044 3011 3
197 112 1,830 1,051 69, 047 72, 363 3,316 188 | 4
6,832 1,284 62,115 11,851 1,108, 527 1, 209, 303 102,776 2,800 | 5
310 8,354 3,012 185, 305 204, 568 19, 263 1,151 | 6
2,267 398 20,033 5, 248 574, 765 622,171 47, 405 564 | 7
5, 553 275 37,183 1,196 114,951 138, 005 23, 054 430 | 8
738 113 5, 930 1,279 236, 683 244, 555 7,872 206 9
910 278 5, 259 4,923 211, 325 235,429 24, 105 1,487 1 10
754 247 8,737 2, 535 191,617 202, 683 11, 066 11
608 56 5,591 253 20, 395 22,781 2, 386 32 |12
64 74 1,397 747 35, 490 43,198 7,707 623 | 13
18,473 2,167 115,908 17, 592 2,462,778 2, 664, 981 202, 203 3,623 | 14
2,763 638 19, 528 5,442 334,468 361, 394 26, 926 1,622 | 15
763 169 7,021 3,215 199, 675 218, 321 18, 646 1,461 | 16
551 114 5, 655 2,042 216,199 228,312 12,113 283 | 17
1,465 297 10, 557 2,215 137,846 151, 187 13, 342 396 | 18
300 8, 347 3,113 182, 928 204, 594 21, 666 623 | 19
415 75 2,828 2,038 180, 114 191,932 11,817 414 1 20
1,726 250 14, 524 2,971 265, 758 298, 418 32, 660 702 21
5,029 837 43,938 11,957 1, 356, 513 1,479,165 122, 652 1,334 | 22
10, 754 1,801 109, 158 7,131 774, 621 842,619 67, 998 1,724 [ 23
1,952 417 15,241 4,937 500, 172 542, 330 42,158 1,676 [ 24
217 198 1,854 1,013 58, 018 62, 936 4,918 163 | 25
2,845 811 31,719 7,356 945, 625 1,016, 071 70, 446 1,625 | 26
255 61 1, 546 1,428 50, 960 55,414 4,454 346 | 27
443 126 4,750 2,074 119, 615 130, 372 10, 756 380 | 28
74 45 1,039 397 16, 426 18,379 1,953 233 | 29
208 49 1,538 777 66, 089 72,008 6, 009 46 | 30
6, 925 405 41, 941 17,35 1, 348, 464 1,474, 082 125,619 2,153 31
58 36 54 45 14,212 15, 634 1,472 163 |32
31, 140 2,910 294, 505 76,875 8, 762, 262 9, 353, 701 591,439 9,562 | 33
1,312 15, 302 2,515 173,374 181, 838 8,464 310 |34
5 14 349 1, 356 36, 035 38, 693 2, 659 504 {35
11, 387 1,411 82,892 12,478 1,239, 192 1,333,422 04, 231 1,559 { 36
11,013 2,875 272, 346 304, 254 31,908 508 | 37
589 154 3,674 2,813 180, 964 194, 425 13, 461 799 | 38
10, 052 1,349 83, 833 14, 230 2,415,908 2, 574, 065 158, 157 2,775 | 39
5, 666 1,994 229, 036 , 517 5 40
669 166 3,709 1, 568 86, 290 92, 582 6, 202 300 |41
42 28 448 1,285 40, 234 42, 566 2,332 420 | 42
1,113 338 8, 206 2,274 161, 954 174,376 12,422 356 | 43
3,352 878 30, 140 7,340 536, 208 587,022 50, 724 1,467 | 44
210 55 2,015 1,249 59,133 65,121 5, 988 45
149 43 1,007 652 49, 914 53, 866 3,953 60 | 46
2,153 252 14, 539 3, 100 216, 083 241, 155 25,072 464 | 47
799 253 7,971 5,319 279, 851 301,123 21,271 2,014 | 48
973 204 7,439 1,975 150, 628 159, 984 8, 356 269 | 49
3,777 €69 19, 308 7,177 453, 980 408, 048 44, 068 2,189 | 50
67 13 357 570 20, 417 22, 246 1,829 124 | 51
144,972 21, 613 1,191,378 275,606 [ 27,514,178 | 29,666,202 | 2,152,024 51,922

2 “Gross income”’ and “deductions’ correspond to “‘total income’” and “total deductions’ (items 14 and 26,
respectively, p. 2 of return) plus, in each instance, ‘‘cost of goods sold”’ and *‘cost of operations” (items 2
and 5, p. 2 of return). Unlike former years, ‘“gross income’” includes interest received on certain Govern-
ment obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and ‘‘deductions” include
contributions or gifts (limited to 5 percent of net income before deduction of contributions or gifts) and
exclude dividends received on stock of domestic corporations (item 12 (a), p. 2 of return).

3 Includes the following amounts: Income tax of $59,289,827, reported on returns with fiscal year ended
prior to Dec. 31, 1936 (and returns with part year which began in 1935); graduated normal tax of $930,438,197,
and flat normal tax of $35,064,914 for corporations exempt from the graduated rates, reported on returns
for the calendar year 1936 and for fiscal year or part year ended in ¢eriod January througo June 1937.

4 Corresponds to item 28, p. 2 of return. To secure the “net income for income tax computation” (item
29, p. 2 of return) this amount of excess-profits tax is subtraeted from the “net income for excess-profits tax
computation’ (item 27, p. 2 of return).

114338—39——5



TasLe 2.—Corporations, 1936, by magjor industrial groups and subgroups: number of relurns, gross income, net income or deficit, normal taz,
surtax on undistributed profits, and excess-profits tax, for returns with net income and with no net income; also number of returns of inactive

corporations

[Msney figures in thousands of dollars]

[For text deﬁﬁing certain items and deseribing returns included, see pp. 1-8]

~T DO W

-]

10
1
12

Returns with net income ! Returns with no net income ? Number
Totg! of re-
. number turns of
Industrial groups gf | Number | Grossin- | Net in- Normal Suﬁ'ﬁi‘;{ o Ex"gis' Number | GrOSSiD- | pogotis Inactive
urns umber undistrib- | profits umber efici corpo-
come ? come ! tax® ) ied profits| fax 4 come * ratigns
Agriculture and related industries:
Farming—Cotton, grain, stock, horti- 8,404 2, 551 463, 125 60, 360 7.029 856 302 5,186 164, 325 26, 882 667
eulture and sll other farming; lessors.
Related industries—Forestry, fishing, 1, 456 369 60, 867 5, 477 637 132 25 839 37,432 5,825 248
ice harvesting, and cther related in-
dustries; holders and lessors.
Total agriculture and related in- 9, 860 2,920 523,992 65, 837 7, 666 989 328 6,025 201, 757 32,707 915
dustries.
Mining and quarrying:
Metal mining—Iron, copyper, lead, zine, 1,031 204 617,377 117, 202 13,436 851 132 648 96, 096 11, 555 89
Cgolld, silver, quicksilver.
oal:
Anthracite. ... ... __...___._. 123 44 72,221 3,724 492 23 1 75 173,704 14,197 4
Bituminous, lignite, and peat.__ 1,995 590 446, 424 25,183 2, 865 283 66 1,355 437, 146 28, 493 50
Qil and gas - 4,519 1,936 647, 320 98, 094 11,276 1,238 131 2,463 213, 905 42,753 120
Other minerals—Ashestos. clay, gran- 1,836 805 221, 682 29, 556 3,826 424 106 962 58, 645 6, 346 69
it%’t prgcious and semiprecious stones,
salt, etc.
Mining and quarrying n. e. ¢., lessors 8,670 1,477 64, 304 26, 290 3,188 207 68 3,139 18, 669 20, 802 4,054
and holders.
Total mining and quarrying..__.__. 18,174 5,146 | 2,069, 330 300, 048 35,083 3,025 504 8, 642 998, 165 124,146 4,386
Manufacturing:
Food and kindred products:
Bakery and confectionery products. 3,928 1,633 1 1,210,985 91, 261 12, 395 1, 267 237 2,054 272,703 9,139 241
Canned products—Fish, fruit, veg- 1,974 971 880, 128 74,122 10, 420 1,735 320 868 94,139 4, 577 135
etables, poultry, ete.
Mill products—Bran, flour, feed, 1, 254 701 | 1,028,589 35, 164 4,598 679 318 477 183, 568 4,731 76
ete.
Packing - house products—Fresh 1,005 520 | 3,355,129 43,401 4,206 168 64 436 723,705 7,204 49
ineats, ham, lard, bacon; meat - .
canning, byproducts, ete.

[X]

X=X
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1
12
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13
14

15
16

17

18
19

21
22

23

24

25
26

Sugar—Beet, cane, maple and
products.

Other food products—Artificial ice,
butter substitutes, cereals, cofee,
spiees, dairy produets, ete., food
products n. e. c.

Totalfood and kindred products.

Liquors and beverazes:
Soft drinks—Cider, mineral or
water, ete.
Liquors—Wines, beer, malt ex-
tract, malt yeast, aleohol, ete,

Total liquors and beverages... .

Tohacco products_ . _ .. ____._.____.
Textile mill produets:
Cotton goods—Dress goods, plain
cloth, ete.; napping and dyeing.
Woolen and worsted goods—Wool
Xﬁam, dress goods; wool pulling,
ete.

Silk and rayon goods—=Silk fabries;
spinning, ete.

Carpets, floor coverings, tapestries,
ete,

Textiles n. e. c., cord, felt, fur,
hospital and surgical supplies,
linen, other textiles, ete.

Knit goods—Sweaters, hosiery, ete.

Total textiles and their produects.
Clothing and apparel—Custom

made, factory ‘made, coats,
underwear, millinery, ete.

Leather and its manufactures:
Boots, shoes, slippers, etc.___._.___
Other leather products—Gloves,
saddlery, harness, trunks, finish-
ing and tanning leather, ete,

Total leather and its manufac-
tures,

For footnotes, ses p. 69.

166 97 600, 086 49,856 6,652 179 104 66 25,094 1,752 9
4,730 2,311 | 1,749, 160 123, 761 15,273 1,103 266 2,133 266, 805 10, 340 286
13,057 6,233 | 8,824,076 417, 565 53, 544 5,221 1,310 6,028 | 1,566,015 37,743 796
1,823 1,108 232, 087 56, 024 6,208 846 232 656 37,743 2,332 61
1,510 661 | 1,241,492 119, 989 16,865 4,234 417 638 160, 419 10, 993 211
3,333 1,767 | 1,473,579 176,013 23,074 5,080 649 1,294 198, 162 13,324 272
379 153 | 1,188,166 127, 968 17,825 538 69 211 27, 440 1,198 15
871 541 772, 350 46,843 6,199 1,029 210 316 211, 257 9,340 14
560 326 527, 749 27,057 3,631 947 136 220 80, 038 3,148 14
815 249 368, 939 32,838 4,597 570 46 547 166, 856 11,338 19
164 76 173,730 11, 250 1,604 314 22 86 17, 960 1,546 2
4,048 2,066 | 1,262,600 2,373 10, 892 2,009 355 1,913 258, 833 10,975 69
1,360 645 491,395 21, 543 2,773 607 95 700 179,423 7,709 %
7,827 3,908 | 3,506,772 221, 904 29, 697 5,476 863 3,782 914, 367 44,055 142
&, 203 3,633 | 1,759,667 56, 344 7,219 1,226 232 4,455 523,088 14, 044 115
1,126 543 602, 373 30, 504 4,003 334 40 555 140, 143 5,781 28
1,275 657 441,335 20, 053 2, 590 640 95 589 99, 021 8,491 29
2,401 1,200 | 1,043,709 50, 647 6,683 974 134 1,144 239,163 14,272 57

13
14

15
16

17

18
19

20
21
22

25
26
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TasLE 2.—Corporations, 1936, by major industrial groups and subgroups: number of returns, gross income, net income or deficit, normal taz,
surtax on undistributed profits, and excess-profits tax, for returns with net income and with no net income; also number of returns of inactive

corporations—Continued

[Money figures in thousands of dolars]

30
31

32

34
35

36

37

38
39

Returns with net income 1 Returns with no net income ! Number
Totgl of re-
. number turns of
Industrial groups Are | umber | Grossin- | Netin- | Normal | Surtax on | Excess- | ber | Grossin- | poo .. | inactive
urns umber undistrib- | profits umber efici corpo-
come ? come ! tax 3 uted profits] tax 4 come 2 rations
Manufacturing—Continued.
Rubber products:
Tiresaftd tubes, etC ..o cccaeoa - 64 36 666, 638 32, 701 4, 408 537 25 23 16, 402 953 5127
Other rubber goods—Boots, shoes, 438 236 205, 356 18, 661 2,498 522 68 181 26, 606 1, 936 21| 28
hose, and artificial rubber.
Bone, celluloid, and ivory products. 116 58 38, 997 3,410 471 84 27 55 7,865 294 312
Total rubber produets. . ... 618 330 910, 991 54,771 7,377 1,143 119 259 50, 872 3,183 20
Forest products:
Sawmill and planing-mill products. 2,872 1,321 541, 342 39,493 4,759 370 179 1, 449 262, 205 24, 426 102 | 30
Other wood products—Carriages, 3,850 1,824 750, 392 47,348 6,012 1,557 380 1,911 194, 228 13, 524 115 | 31
wagons, {urniture, baskets, etc.
Total forest products......__... 6, 722 3,145 | 1,201,734 86, 841 10,771 1,927 559 3,360 456, 523 37, 950 217
Paper, pulp, and products_ . .- —..... 2,371 1,440 | 1,437,416 123, 346 16, 367 2,986 276 848 291, 362 15, 816 83 | 32
Printing, publishing, and allied indus- 12,735 5, 469 1,792,311 188,475 23, 307 4, 064 452 6, 811 440, 889 28,475 455 | 33
tries.
Chemicals and allied products:
Chemicals proper, acids, com- 745 395 849, 250 189, 946 21, 197 2,982 110 316 40, 892 2, 605 34| 34
pounds, ete.
Paints, p'igments, varnishes; car- 1,091 591 445, 838 47, 690 5,182 614 71 452 37,308 1,872 48 | 35
bon black, lamp black, putty,
rosin, turpentine.
Allied chemical substances— 4,931 2,090 | 2,177,982 230, 673 29, 650 2,891 752 2, 5%9 176,914 13,031 252 | 36
Drugs, oils, soaps, and other
chemical substances n. e. ¢.
Fertilizers. o ooeoocmicaiaoaaan 407 227 176, 199 10, 969 1,379 184 130 151 20, 575 1, 261 29 | 37
Total chemicals and allied prod- 7,174 3,308 | 3,649,269 479, 278 57,408 6,671 1,063 3, 508 275, 689 18, 769 363
UCLS. e imimcmmmcmmaacaan
Petroleum and other mineral 0il prod- 852 357 | 3,716,885 224, 627 20,723 2,895 53 389 888, 562 21,110 106 | 38
UCES- < e e eameana
Stone, clay, and glass products_ ... _. 3,970 1,781 | 1,196,817 161, 516 21, 187 2,813 507 2,015 183, 925 16, 607 174 | 39

=2
g
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40
41
42

43
44
45
46
47
438
49

51

52

53
54

55

56

57

58

Metal and its produects:
Iron and steel— Products of blast fur-
naces, roliing mills, foundries, etc.

Locomotives and railroad equip-
ment.

Factory machinery—Food produe-
tion machinery; leather, metal,
paper, printing, textile, and
woodworking machinery.

Agricultural machinery and equip-

ment.

Electrical machinery and equip-
ment.

Miscellaneous machinery—Build-
ing, construetion, gas, mining
magchinery and equipment.

Household machinery and equip-
ment, cte.

Office equipment, ete_.._._ ... ___

Metal building material and sup-
plies.

Hardware, tools, ete._____.__.___..

Precious metal products and proe-
esses, jewelry, ete.

Other metals, products, and proc-
esses; combinations of foundry
and machine shop.

Total metal and its produets. _
Motor vehicles, complete or parts______

Manufacturing not elsewhere elassified:
Radios, complete or parts______.___
Musical, professional, and scientific

instruments, optical goods; ca-
noes: elestrie launches, ete.
Airplanes, airships, seaplanes, etc.__

Total manufacturing not else-
where elassified.

Grand total manufacturing__

Construction:
Building and construction above
ground—Installing machinery, mov-

ing, wrecking, razing, etc.

Other construction underground and
on surface—Bridge building, water-
front construction, related indus-
tries, etc.

Shipbuilding and repairing__.

Total construetion .....__.._________
For footnotes, see p. 69.

1,971 1,132 | 2,238,675 156, 938 20, 270 4,036 546 737 | 1,183,856 15,020 102
203 130 282, 094 29,322 3,268 191 70 62 26, 906 9, 586 11
1,643 891 575, 445 69, 881 8,877 1,711 269 710 88, 600 5,754 42
542 267 522,814 77,730 11,114 2,193 42 241 24,931 2, 603 34
793 422 932,811 131,367 16, 932 1,383 203 342 39,093 1,884 29

2, 530 1,380 | 1,133,009 122, 699 16, 457 4,087 732 1,035 177,433 11,179 115
1,386 626 534,712 62, 434 8,101 833 127 707 60, 616 3,719 53
442 220 315,619 45, 535 6, 137 932 83 199 24,924 2,002 23
2,328 1,173 775,409 66, 410 8,768 1, 562 316 1,084 108, 346 7,237 71
2,996 1,795 | 1,155,137 147,925 20, 206 4,361 790 1,076 94, 549 6, 610 125
892 3 293, 839 18,772 2,421 585 104 481 34, 502 1,768 18
4,046 2,038 | 1,741,694 184, 906 24, 551 2,679 495 1,889 204, 868 7,552 119
19,772 10,467 | 10,501,257 | 1,113,920 147. 102 24, 552 3,777 8,563 | 2,068, 625 74,915 742
801 367 | 4,621,105 433, 348 59, 700 5,778 696 390 163, 117 11, 654 44
262 125 226, 979 17,489 2,447 1,004 165 124 99, 375 2,051 13
5,604 2,214 | 1,066,525 131, 602 15, 859 2,718 357 2, 839 181, 407 13, 826 551
155 39 76, 741 6, 876 836 177 12 84 12,247 2,001 32
6,021 2,378 § 1,370,245 155, 967 19, 143 3, 899 534 3,047 293, 029 17,878 596
96, 236 45,926 | 48,373,998 | 4,072, 531 521,125 75,243 11,294 46,104 | 8, 580, 830 370,993 4,206
11, 402 3,751 506, 939 16, 824 1,872 629 183 7,061 329, 756 15,370 590
6,360 2,369 686, 902 49, 432 6,107 1,334 453 3,244 313, 008 19, 968 747
235 82 115,163 7,880 1,102 67 25 138 60, 740 1,968 15
17,997 6,202 | 1,309, 003 74,136 9,082 2,030 661 10,443 703, 504 37, 305 1,352

40
41
42

43
44
45
46
47
48
49

51

52

g

55

56

57
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TaBLE 2.—Corporations, 1936, by major industrial groups and subgroups: number of returns, gross income, net income or deficit, normal taz,
surtax on undistributed profits, and excess-profits tax, for returns with net income and with no net income; also number of returns of inactive

corporations—Continued

[Money figures in thousands of dollars}

Returns with net income ! Returns with no net income 1 Number
Totls;l of re- ¢ !
: number turns o
Industrial groups ff re- Numb Grossin- | Net in- Normal Su(xil;%tx %‘ Excgsts- Numb Grossin: | pogoit1 inactive
urns umber undistrib- | profits umber efici corpo-
come % come tax® | ted profits| tax come ? ratigns
Transportation and other public utilities:
Transportation and related activities:
59 Steam railroads_ ..o . o ..o 539 225 | 2,180,280 203, 168 23,727 1,913 86 309 | 2,316,591 193,211 5159
60 Electric railways—Pullman cars, 1,103 352 76, 061 81,733 11,477 449 12 444 422, 531 50, 663 307 | 60
refrigerator, stock, poulfry, and
fruit cars; lessors.
61 ‘Water transportation and related 2,234 964 430, 929 57, 568 7,399 834 77 1,064 213, 930 18,179 206 | 61
activities—Ocean and fresh-
water lines, canals, docking,
drawbridge operating, lighter-
age, salvaging, piloting, wharf-
ing; lessors.
62 Aerial transportation s____._____.__ 619 84 33,115 2,157 304 20 4 411 21,051 2,001 124 | 62
63 Autobus lines, taxicabs, and sight- 2,719 1,058 218, 187 23,779 3,001 463 54 1,452 83, 747 4,495 209 | 63
seeing companies.
Cartage and storage—Food storage; 10, 321 4, 050 636, 133 37,275 4,390 759 262 5, 663 270, 298 19, 851 608 | 64
packing and shipping; local
transportation and related indus-
tries n.e.c.
Total transportation and re- 17, 535 6,733 | 3,874,705 405, 678 50, 388 4,438 496 9,343 | 3,328,148 288, 400 1,459
lated activities.
Other public utilities:
65 Electric light and power com- 1,572 753 | 2,310,986 378,303 49, 685 2, 009 80 509 320,237 22, 860 310 | 65
panies, and combined electric
light and gas companies.
66 Gas col]npanies, artificial and 905 392 455, 567 57,915 8,201 406 18 433 211, 322 18, 691 80 | 66
natural.
67 Pipe-line companies_ ... ....__... 308 177 330, 093 108, 918 16,110 474 22 103 37,109 2, 056 28 | 67
68 Telephone and telegraph com- 3,312 1,338 | 1,426,046 356, 970 30, 350 252 11 1,771 53,248 5,678 203 | 68
panies.
69 Radio-broadcasting companies_..... 539 208 108, 394 17, 517 2,419 384 37 179 9, 721 1,214 62 § 69
70 Water companies._ . .oo.cocueoooa.. 1,901 958 71,357 15, 000 1,943 218 11 697 23, 574 3,596 246 ' 70

(=23
[=n}
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n

77

78
79
81

82
83

Terminal stations, tool bridges and
t(‘.;ll5 roads, irrigation systems,
ete.

Total other public utilities..._.

Total transportation and other
public utilities.

Trade:
Wholesale
Retail .. __ .
‘Wholesals and retail.
Comimission
All other trade—Auto wreckers, film

exchanges, pneumatic tubes, trading
stamps, garages for storage, repair
service, ete-

Total trade. .. ool

Service:
Domestic service—Laundries, hotels,
restaurants, operating apartments or
office buildings, etc.

Amusemnents:

Theaters, legitimate, vaudeville,
ate.

Motion-picture producers.

Motion-picture theaters__.__._. -

Other amusements—Circuses, golf
links, race tracks, pleasure
resorts, ate.

Total amusements..c..........

Professional service —Curative, edu-
cational, engineering, legal, ete.

Business service—Detective bureaus,
trade shows, mimeographing, pub-
lishing directories, advertising, ete.

Other services n. e. ¢c.—Auto camps,
cemeteries, board of trade, news-
paper syndicates, photographers,
concessionaires of amusements,
cloakrooms, ete.

Total Serviee .o oo e caccmmaan

For footnotes see p. 69.

1,414 547 179, 748 36,218 5,060 336 83 622 71,931 11,390 245
9, 951 4,463 | 4,882,192 970, 842 113, 767 4,078 262 4,314 727,140 65, 485 1,174
27,486 | 11,196 | 8,756,897 | 1,376,520 164, 155 8, 516 757 13,657 | 4,055,288 353, 885 2,633
30,810 16,702 | 14,722,945 355, 270 44, 581 8, 658 2,052 13,417 | 3,154,534 59,217 601
85,620 | 37,612 | 14,282,989 539,122 69, 329 11,109 1,616 | 45,412 | 3,441,160 95, 417 2, 605
20,109 | 10,439 | 5,067,043 179, 149 22, 536 4,037 943 9,327 { 1,544,864 39, 763 343
5,359 2,847 494, 409 43,899 4,675 1,012 177 2,736 132,893 6, 564 276
7,898 2,163 243,332 18,978 2,451 291 80 5,365 187, 202 12,089 370
149,805 | 69,263 | 34,810,717 | 1,136,419 143,572 25,107 4,868 76,257 8, 460, 652 213,049 4,285
33, 900 8,201 981, 668 62,152 7,178 1,847 340 24,763 | 1,411,421 176,863 936
370 80 9,174 987 106 23 1 197 9,393 1,869 93
279 101 174, 585 29, 726 2,074 559 17 129 146, 204 11,354 49
4,066 2,192 424,012 47,483 5,402 725 136 1,685 114, 203 6, 689 189
5,616 1,170 96, 262 13,038 1,727 299 87 3,609 83, 416 10, 971 837
10,331 3,543 704, 933 91,235 9, 308 1, 606 242 5,620 353,215 30,883 1,168
7,580 2,256 179, 791 19,428 2,317 475 99 4,254 127, 298 22, 290 1,070
6, 966 2, 582 537, 298 43,065 5,303 1,293 154 3,585 136, 513 7,643 799
5,649 1,863 141, 840 16, 283 1,922 285 77 3,036 74, 965 5,556 750
64,426 | 18,445 | 2,545,580 232, 164 26, 028 5, 506 912 | 41,258 | 2,103,413 243,235 4,723

7

77

78
79
81

82
83

84
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TaBLE 2.—Corporations, 1936, by major industrial groups and subgroups: number of returns, gross income, net income or deficit, normal taz,
surtar on undistributed profits, and excess-profits tax, for returns with net income and with no net income; also number of relurns of inactive

corporations—Continued

[Money figures in thousands of dollars]

85
86

87

89

91

92
93

Returns with net income ? Returns with no net income t Number
Totgl ¢ of re- .
: number urns o
Industrial groups of re- Gross in- | Net in- Normal | Surtaxon | Excess- Giross in- : inactive
turns | Number come ? come 1 tax 3 undistrib- | profits | Number | ™ come 3 Deficit t COrpo-
uted profits| tax 4 rations
Finance:
Banking and related industries:
National banks__________.__.._.... 6, 380 4,060 696, 669 139, 523 7,496 1,774 183, 099 42, 830 546
State and private banks, savings
banks, loan and trust companies. 13, 107 6,705 587,768 118, 761 7,436 4, 000 224,272 68, 466 2,312
Joint-stock Jand banks._._.______.. 45 186 37 3 |--. 40 4, 257 5, 086 2
Loan ecompanies—Building and 22, 507 8, 680 656, 186 208, 979 25,212 3, 583 375 10, 443 180, 383 83, 593 3,384
loan associations; mortgage, note
or pawn brokers; insurance
agents, promoters, foreign ex-
change. y
Investment trusts, stock syndi- 8, 265 5,155 | 1,880,243 | 1,401,388 42, 465 15,909 601 2,533 131,168 141,938 517
cates, stock pools, holding com-
panies, ete.
Stock and bond brokers, invast- 2,717 1,464 519, 072 55, 890 6, 558 2,462 271 1,113 154, 369 17,423 140
ment brokers, investment bank-
ers.
Real estate and realty holding 77,710 16, 906 454, 646 106, 078 10,272 2,574 336 50, 888 520, 097 218, 850 9,916
companies—Realty develop-
ment, holding, or leasing; realty
trust, etc.
Total banking and related in- 130, 731 43,063 | 4,794,770 | 2,030, 656 99, 442 24,527 2,279 70,791 1, 397, 643 578, 237 16,877
dustries.
Insurance companies:
Life insurance—Mutual or stock 665 141 173,738 6, 602 499 | i) 477 775, 960 88, 890 47
companies.
Other insurance—Accident, casu- 1,319 662 | 1,403, 099 182, 680 18, 065 23 6 560 231,742 104, 367 97
alty, fire, marine, title, etc.
Total insurance companies. . .. 1,984 803 | 1,576,837 189, 282 18, 565 23 6 1,037 | 1,007,703 193, 258 144
Total finance_ ... coeeceens 132,715 43,866 | 6,371,607 | 2,219,938 118, 006 24, 550 2, 286 71,828 | 2,405,346 771,494 17,021

85
86
88

89

90

91

92
93

S
[00]
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94 | Nature of business not given.._....________ 14, 680 197 2,630 648 76 7 2 1,482 5,222 5,209 12,401 | 94
Grand total .. ... ... 530,779 | 203,161 104,763,755 | 9,478,241 | 1,024,793 144,972 21,613 | 275,696 | 27,514,178 | 2,152,024 51,922

1 The classification of returns “with net income” and “with no net income’’ is based on the amount of net income for income tax computation (item 29, p. 2 of return). Unlike
former years, net income for income tax computation includes dividends received on stock of domestic corporations subject to taxation nnder Title I of the effective revenue acts
(item 12(a), p. 2 of return) and interest received on certain Government obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes contributions or gifts
(limited to 5 percent of net income before deduction of contributions or gifts) and excess-profits tax (item 28, p. 2 of return). The amount of ‘“net income” or “‘deficit”’ represents the
net income for excess-profits tax computation (item 27, p. 2 of return), which, unlike former years, includes the above-mentioned dividends received and interest received on certain
Government obligations, and excludes the above-mentioned contributions or gifts. The amount of “net income’ or “deficit’’ equals the difference between “total income’” and
“total deductions” (items 14 and 26, respectively, p. 2 of return).

2 ““Gross income’’ corresponds to ‘“‘total income” (item 14, p. 2 of return) plus ‘“‘cost of goods sold’’ and ““cost of operations’” (items 2 and 5, p. 2 of return). Unlike former years,
“gross income’’ includes interest received on certain Government obligations, which is subject to excess-profits tax (item 8, p. 2 of return).

3 Includes the following amounts: Income tax of $59,289,827,reported on returns with fiscal year ended prior to December 31, 1936 (and returns with part year which began in
1935); graduated normal tax of $930,438,197, and flat normal tax of $35,064,914, for corporations exempt from the graduated rates, reported on returns for the calendar year 1936 and
for fiscal year or part year ended in period January through June 1937.

4 Corresponds to item 28, p. 2 of return. To secure the “‘net income for income tax computation’ (item 29, p. 2 of return), this amount of excess-profits tax is subtracted from the
“‘net income for excess-profits tax computation’” (item 27, p. 2 of return).

5 “Aerial transportation” includes data for airports which, for 1935, were tabulated with those for “terminal stations, toll bridges and toll roads, irrigation systems, ete.”
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70 STATISTICS OF INCOME

TaBLE 3.—Corporations, 1936, by major industrial groups: number of returns,
or deficit, normal tax, surtax on undisiributed profits, excess-profits tazx, total taz,
with no net income

[Money figures in
[For text deflning certain items and deseribing

PART I. ALL
Industrial groups
Manufacturing
Agricul- Minin.
g

Aggregate ture and and Food

related uarryin Total and
industries| ¢ ying manufac- kindred
turing | produets

1 | Number of returns. .. ___.___.____..____ 478, 857 8,945 13,788 92, 030 12,261

Receipts, taxable income: i

2 Grosssales ! . oiiiciiaicias 100, 585,887 | 581,806 | 2,603,083 | 54,985,494 | 10,173,717

3 Gross receipts from operations 2 22,886,173 97, 576 205, 227 748, 960 82,766

4 Interest. 2, 543,148 4,324 12,794 123, 447 11 246 |

5 Rents. o oeoiiaanaas 1,517,573 12, 267 26, 454 114,038 14 449

6 Net capital gain . 581, 185 4,074 22,424 49, 863 4, 646

7 Diyideralds from domestic corpora- | 2,676,598 13,040 68,022 545,577 48,376

ions.

8 Other receipts. oo cecooeaaeaean 1,207,743 11,703 36,429 369,134 53,311

Receipts, tax-exempt and taxable in-
come:
Interest on Government obligations:

9 Subject to excess-profits tax +__._ 279,628 960 3,022 18,317 1, 580
10 Wholly tax-exempt 5_ ... ._._. 444, 669 394 3,093 22, 508 1,708
11 Total compiled receipts8._.... 132,722,602 | 726,143 | 3,070,588 | 56,977,336 | 10,391,799

Deductions:
12 Cost of goods sold 7. . ....__ 78,023,107 407,709 | 1,712,325 | 41,492,275 8,432,982
13 Cost of operations 8____... 10,859, 118 34,214 133,276 336, 664 34, 8
14 Compensation of officers 2,712, 589 22,022 48,725 951, 161 101,055
15 Rent paid on business property-_ -] 1,529,991 16,275 12,679 282,472 37,081 |
16 Bad debts._...._..__.__ 5,467 13,131 204, 297 24,097
17 Interest paid 19,777 66, 818 337, 254 42,845
18 Taxes paid, other than income and 2 957 986 22,578 105, 697 1,039, 562 83,049
excess-profits taxes,?

19 Contributions or gifts 10____.._.___.. 29, 968 353 749 12,903 1,776
20 Depreciation..._....... _| 3,286,426 33,227 168,125 | 1, 303, 660 139 142
21 Depletion - ........ 437,028 6,391 227,358 179,293 270
22 Net capital loss 1. _ - 142,432 3,896 4,239 11, 580 1,478
23 Other deductions... ..o 20,990,915 120,711 398 470 | 7, 102 167 1,111,613
24 Total compiled deductions 12..._._ 124,951,715 | 692,619 | 2,891,593 | 53,253,280 | 10,010, 269
25 Con)lplled net profit or net loss 12 (11 less | 7,770,887 33,524 178,995 | 3,724,047 381, 530
26 | Net income or deficit1s (25 less 10)...... 7,326,218 33,130 175,902 | 3,701,539 379,822
27 | Normaltax M. . ... 1,024,793 7,666 35,083 521,125 53,544 |
28 | Surtax on undistributed profits - 144,972 989 3,025 75,243 5,221
29 | Excess-profits taX. . oo ooooiiiiiaanan 21,613 328 504 11,294 1,310
30 Total taX oo ieeccmacamccccecanas 1,191,378 8,983 38,612 607, 662 60, 076
31 Con)lpxled net profit less total tax (251ess | 6, 579, 509 24, 541 140,383 | 3,116,385 321, 454
32 | Cash dividends paid....c.coooccoeaaan 7,379,333 57,098 283,102 | 2,950,346 311,946
33 | Stock dividends paid....cocoeuecaacaannn 344,972 1,417 2,943 218, 201 17,093

For footnotes, see pp. 80-81.
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compiled receipts and compiled deductions, compiled net profit or net loss, net income
and dividends paid, for returns in the aggregate and for those with net tncome and

thousands of dollars]

returns included, see pp. 1-8, 22-23]

RETURNS
Industrial groups—Continued
Manufacturing—Continued
Lli:'quors ol Textil Clothi Leath d P
overages extile othing |Leatheran aper
(alcoholic | Tobacco mill and its mapu- | ubber Forest | puip, and
and non- | Produets | nooquets | apparel factures | Products | preducts | Tyodots
alcoholic)
3, 061 364 7,685 8,088 2,344 589 8, 505 2,288 1 1
1, 626, 966 1,197,960 | 4,393,245 2,217,731 1, 264, 254 946, 017 1. 683, 807 1,677,205 | 2
11, 239 2,137 52, 143 47,979 5, 558 2,336 27,228 ,633 | 3
2,630 992 6, 118 1,442 1,793 3,899 4 485 7,645 | 4
, 721 746 11,140 1,738 1,395 565 6, 195 4,692 1 5
782 660 4,143 415 329 443 4,212 2,472 | 6
16, 031 8, 659 16, 090 1,736 1,801 3, 905 8, 147 15,051 ;
10, 059 3,044 32, 569 11,358 7,556 3,676 13,743 11,254 | 8
312 1,406 1 691 356 97 121 440 3719
398 278 1,799 129 273 119 479 511 | 10
1,672,138 1,215,884 4, 512,938 2,282, 884 1,283, 145 961, 982 1,748, 737 1,729,289 | 11
924,079 880, 137 3, 599, 110 1, 813, 900 1,052,177 673, 426 1,284,394 1,209,792 { 12
, 033 1,332 , 701 37, 608 2, 588 560 , 455 3,244 | 13
30, 192 6, 507 89, 636 77,851 27,999 9,284 49, 601 37,579 | 14
4,982 1, 666 16,779 25, 285 8,132 3, 566 8, 561 11,584 | 15
8,679 1,997 8,822 7,194 9, 215 3,308 14, 058 7,074 | 16
10, 634 4,156 26,079 6, 339 5,158 8, 566 18, 389 21,092 |17
233,419 76, 053 53, 441 12,008 10, 235 36, 314 27,045 24,837 | 18
393 228 645 288 131 111 321 550 | 19
33,011 6, 680 104, 499 16,017 12,228 20, 463 43, 859 59,265 | 20
) 13 SR, 27 13 73 5) 28, 501 A 21
371 44 1,363 463 217 1,147 275 | 22
260, 240 110, 036 403, 187 249, 490 118, 345 154, 604 208, 034 243,290 | 23
1, 509, 051 1, 08%, 836 4, 333, 290 2, 240, 455 1, 246, 497 910, 275 1, 699, 366 1,621,248 | 24
163, 087 127, 048 179, 648 42, 429 36, 648 51, 707 49,370 108,041 | 25
162, 689 126, 770 177,849 42, 300 36,375 51, 588 48, 891 107,530 | 26
23,074 17,825 29, 697 7,219 6, 683 7,377 10,771 16,367 {27
5,080 538 5,476 1,226 974 1,143 1,927 2,986 | 28
649 69 863 232 134 119 559 276 |20
28,803 18, 432 36, 036 8,677 7,791 8, 639 13, 257 19, 630 | 30
134, 284 108, 616 143, 612 33,752 28, 857 43, 068 36, 113 88,411 | 31
99, 872 108, 02¢ 132,012 28,392 29,877 40, 890 62, 081 76,345 | 32
12, 339 878 5,327 3,192 1,220 618 3, 544 4,939 |33




72 STATISTICS OF INCOME

TaBLe 3.—Corporations, 1936, by major industrial groups: number of returns,
or deficit, normal tax, surtax on undistributed profits, excess-profits tax, total tax,
with no net income—Continued

[Money figures in

PART I. ALL
Industrial groups—Continued
Manufacturing—Continued
Petro-
Printing, | Chemi- [leum and | Stone, Metal
publishing,| cals and other clay, and and its
and allied allied mmeral glass roducts
industries | products products | P
products
1| Number of returns_...__._.._._.__._____ 12,280 6, 811 746 3,796 19, 030
Receipts, taxable income:

2 Grosssales ! _________ .. ____..... 2,027,043 | 3,757,875 | 4,246,237 | 1,330,601 | 12,150,373

3 Gross receipts from operations 2_.___ 138, 270 24,885 172, 864 13,967 136, 752

4 Interest 5,063 7,753 14,163 3,427 41, 628

5 Rents._........ 12,072 6,899 19,954 3,029 18, 931

6 Net capital gain 4,244 4,700 3,202 1,748 10, 155

7 Dividends from domestie corpora-

tlons 3. oLl 27,056 96, 848 118, 866 16, 664 107,063

8 Other receipts. .- ... __________ 17,987 24, 790 29,610 10,319 99, 587

Receipts, tax-exempt and taxable in-
come:
Interest on Government obligations:

9 Subject to excess-profits tax 4. __. 1,465 1,208 551 988 5,394
10 ‘Wholly tax-exempt §.___________ 1, 545 4,021 458 780 7,426
11 Total compiled receipts é.___._ 2,234,745 | 3,928,979 | 4,605,905 { 1,381,522 | 12,577,308

Deductions:
12 Cost of goods sold 7 1,314,827 | 2,470, 639 3, 066, 508 878, 501 8, 826, 193
13 Cost of operations § 72,416 7,575 85,125 6, 190 , 915
14 Compensation of o - 106, 924 68, 744 10, 328 32,409 239, 984
15 Rent paid on business pr 34, 846 16 848 32, 804 5,463 57, 599
16 Bad debts___. 18,281 15, 995 10,125 7,137 53, 562
17 Interest paid 19, 038 21,048 30, 675 12, 142 97,819
18 Taxes paid, other tha
excess-profits taxes ¢ 31,674 79, 506 115,719 20, 990 181,716

19 Contribution or gifts 0_________._____ 1,248 521 657 3,351
20 Depreciation.. ... . __________ 47,053 94, 140 213, 964 51, 986 371,476
21 Depletion. ... ... - 54 3,682 127,343 8,731 7,147
22 Net capital oss M. __.___________ - 780 1, 000 239 401 3, 300
23 Other deductions.. —.--..-.-...._. 426, 061 684, 337 708, 578 211, 227 1, 656, 815
24 Total compiled deductions12._____ 2,073,200 | 3,464,449 | 4,401,930 | 1,235,833 | 11, 530, 878
25 | Compiled net profit or net loss 12 (11 less

. SN 161, 544 464, 530 203, 975 145, 689 1,046, 431
26 | Net income or deficit 13 (25 less 10)-_.... 160, 000 460, 509 203, 517 144,909 | 1,039, 005
27 | Normal tax M_______ ... . ... 23,307 57,408 20,723 21,187 147,102
28 | Surtax on undistributed profits.. 4, 064 6,671 2,895 2,813 24, 552
29 | Excess-profits tax 452 1,063 53 507 3,717
30 JN77:) 20 S 27,822 65, 142 23,671 24, 507 175,431
31 Complled net profit less total tax (25

1es8 30) caee oo 133,722 399, 389 180, 304 121, 182 871, 000
32 | Cash dividends paid._ 132, 041 354,983 314, 251 114,716 722,263
33 | Stock dividends paid 6,426 11,878 120, 889 3,246 23, 605

For footnotes see pp. 80-81.



STATISTICS OF INCOME

73

compiled receipts and compiled deductions, compiled net profit or net loss, net income
and dividends paid, for returns in the aggregate and for those with net income and

thousands of dollars]

RETURNS—Continued

Industrial groups—Continued

Manufacturing—Con. Finance—
Service— Banking,
Transpor- profes- insurance,
Construe- tation and sional, real estate, | Nature of
Motor Manufac- tion other Trade amiuse- holding business
vehicles, | turing not public ments, companies, | not given
complete | elsewhere utilities hotels, stock and
or parts classified ete. bond brok-
ers, ote.
757 5,425 16, 645 24, 853 145, 520 59,703 115, 694 1,679
4,697,119 | 1,594,353 822,474 | ... 41,593,030 || iieiamcfecccaes
5,414 15, 787 1,144,749 | 12,202, 609 89, 590 | 4,329,002 | 183,071,792 6, 668
6,447 4,714 5,111 101, 656 83, 604 16, 084 2,195, 936 191
4,755 3,757 9, 255 94,273 90, 217 189, 770 981, 035 225
5,095 2,617 8,730 14,784 17,207 20, 501 4485, 401 202
38,381 26,813 7,288 341,302 81,233 45,428 1,574,644 66
26,078 14,193 16, 139 * 51,864 413, 452 47,360 261,170 493
930 1,041 763 5,698 3,036 849 246,975 7
2,137 448 1,185 10,377 6, 212 1,094 399, 794 12
4,786,359 | 1,663,722 | 2,013,692 | 12,822,563 | 43,277,581 | 4.650,087 9, 176, 746 7.864
3,955,264 | 1,110,346 666,924 | ___________ 33,743.874 | ||l
711 4,331 879,585 | 6,681,818 419,816 4,412
13,003 50, 066 101, 488 103, 610 862, 604 841
5,787 11,489 11,938 152, 310 649, 745 153, 289 415
5,813 8,939 11,674 31,223 198, 674 40, 885 394, 712 1,371
6,974 6,301 12,426 | 1,291,378 143, 663 258, 176 950, 345 886
27,047 26, 509 17,877 844,154 208,128 228,030 401, 659 300
1,390 359 372 2,894 6,416 1,994 4, 286 1
62,473 33, 406 44,872 937,051 267, 143 260,418 271, 577 354
550 217 341 18, 538 1,301 342 3, 462 1
112 316 1,802 4,610 8, 5 7,299 100, 149 306
283, 404 272, 907 226,377 | 1,721,965 | 5,748,083 | 1,682,231 | 203,987,383 3,527
4,362, 527 1, 525, 184 1,975,677 | 11,789,551 | 42,347,999 | 4,660,065 | 207,328, 509 12,413
423,831 138, 538 38,015 1,033,012 929, 582 169,978 1,848, 237 18 4, 549
421, 604 138. 090 36,831 1,022, 635 923, 370 16 11,071 1,448, 444 16 4, 561
59, 700 19,143 9,082 164, 155 143, 572 26, 028 118, 006 76
5,778 3, 899 2,030 8, 516 25, 107 5, 506 24, 550 7
696 534 661 757 4, 868 912 2,286 2
66, 174 23,576 11,773 173,428 173, 546 32, 446 144,842 86
357, 658 114, 962 26, 242 859, 584 756, 036 742,424 1,703, 396 17 4,634
321,922 100. 725 50, 285 1, 336, 408 750, 786 138, 676 1, 792, 089 542
977 2,028 4,647 21,480 31, 829 3,978 60,478 |-

=1 kWD

25
26

27
29
30

31
33




74 STATISTICS OF INCOME

TaABLE 3.—Corporations, 1936, by major indusirial groups: Number of returns,
or deficit, normal tax, surtax on undistributed profits, excess-profits tax, total taz,
with no net income—Continued

[Money figures in

PART II. RETURNS

Industrial groups
Manufacturing
Agricul- | pris
ture and ining
Aggregate related u:r]:'din Total Food and
industries| TY3TYI08 | manufac- | kindred
turing products
1 | Number of returns. .o coeceeceacancaaao 203,161 2,920 5,146 45,926 6,233
Receipts, taxable income:

2 Grosssales . .. ..o oieeaooo 82,971,345 | 429,095 | 1,752,720 | 46,766,050 | 8,851,863
3 QGross receipts from operations 2 _.__| 15,385,996 61, 299 190, 728 518, 021 51,082
-4 Interest. - ooooooeaaae. -] 1,496,757 2,922 8, 563 105, 717 9,956

5 Rents__ ... _....._.. - 731,088 7,753 14, 565 89, 348 11, 245

kil Net capital gain 481,771 2,632 15,857 40, 159 3,893

7 Dividel;ds from domestic corpora- [ 2, 503, 922 11, 359 61,881 526, 785 46, 590

tions.

8 Other receipts. - .- -cocvemeoaeoai ool 952, 426 8,071 22,727 310, 456 47,944

Receipts,tax-exempt and taxable income: .
Interest on Government obligations:

9 Subject to excess-profits tax 4_.__ 240, 451 861 2, 299 17,463 1,503
10 ‘Wholly tax exempt 6___._.__.___ 247,938 307 2,753 21,594 1,641
11 Total corpiled receipts®___._. 105,011,693 | 524,299 | 2,072,083 | 48,395,592 | 8,825,717

Deductions:
12 Cost of goods s0ld 7o ceerecaiei 63,515,315 | 293,218 | 1,072,675 | 34,738,921 | 7,120,408
13 Cost of operations 8, _| 6,628,216 14, 567 72,854 196, 577 14, 339
14 Compensation of officers. . - -1 1,937,790 12,743 30,371 741,119 78,183
15 Rent paid on business property | 1,061,220 13,487 7,588 202, 519 27,780
16 Baddebts._..._____..... - 482,108 2,074 4,454 136, 289 13,986
17 Interest paid . ....... - 1,705,593 6,863 27,243 232,939 30,809
18 Taxes paid, other than income and | 2,101,475 13, 450 70,233 900, 767 72,062
excess—proﬁts taxes.?
19 Contributions or gifts 10 . 26, 655 156 667 11, 958 1,292
20 Depreciation__..__ 2,342,115 22,037 101,614 | 1,042,839 112,944
21 Depletion.__._.._. . 331,864 2,638 164, 469 146, 468 236
22 Net capital loss 1t - 24, 056 272 593 4,899 672
23 Other deductions 15, 129, 107 76,651 216,520 | 5,946,172 933, 801
24 Total compiled deductions3_..._ 95,285,514 | 458,156 | 1,769,282 | 44,301,467 | 8,406,511
25 Complled net proﬁt 12 (11 less24) . cooeenoo 9,726,179 66, 143 302,801 | 4,094,125 419, 206
26 | Netincome 13 (25 1ess 10)ceeomoeeenaa o 9,478, 241 65, 837 300,048 | 4,072,531 417, 565
27 | Normal tax 1‘,‘ .......................... 1,024,793 7,666 35,083 521,125 53, 544
28 | Surtax on undistributed profits. 144,972 989 3,025 75,243 5,221
29 | Excess-profits tax. . .cccomacmmemeo o 21,613 328 504 11,294 1,310
30 Total taX oo ocecmeoiciaicnaanes 1,191, 378 8,983 38,612 607, 662 60, 076
81 Coaupﬂed net profit less total tax (26less | 8, 534,801 57,161 264,189 | 3,486,463 359, 130
82 | Cash dividends paid_ . .coocooo_.__ 7,179, 220 54, 309 273,043 | 2,918,017 304,072
33 | Stock dividends paid-_.--ceooceaceeoios 335,319 1,375 2,745 212,173 17,063

Bee footnotes at end of table,



thousands of dollars]

WITH NET INCOME 3

STATISTICS OF INCOME

75

compiled receipts and compiled deductions, compiled net profit or net loss, net income
and dividends paid, for returns in the aggregate and for those with net income and

Industrial groups—Continued
Manufacturing—Continued
Lli)quors ond Textil Clothi Leath d P

everages extile othing |Leatheran aper,
(alcoholic 'I;(())}()i?l%ctg mill and its manu- Ir{%’&)&rs ggﬁﬁs pulp, and
and non- | P products | apparel | factures | P! D products

aleoholic)

1,767 153 3, 903 3, 633 1,200 330 3,145 1,440
1,432,957 1,171,140 3, 508, 603 1,729, 940 1,030, 142 896, 833 1,248,484 1, 403, 951
, 166 , 691 34, 640 14,971 3,301 2,102 16, 348 , 514
2,425 984 5,115 1,288 1,248 3,792 3,032 2, 644
3, 268 720 8,146 1,370 1,001 470 4,032 3, 698
605 650 2,979 320 222 400 2, 986 1,215
16, 015 8, 651 9,316 1, 706 1, 533 3,890 7,191 9, 544
8,857 2,930 26, 369 9,738 6, 181 3,401 9,273 9, 141
286 1,399 1, 604 334 82 103 388 709
395 267 1,690 84 225 114 396 482
1,473,974 1,188,433 3, 598, 461 1,759, 750 1,043, 934 911, 105 1,292, 130 1,437, 898
798, 707 859, 496 2, 818, 904 1, 401, 450 844,197 634, 476 930, 075 988, 596
A , 063 , 327 10,714 979 466 , 394 2,464
25, 267 5, 207 67, 532 54,991 20, 922 7,963 35,475 31,190

3, 535 1,466 10,778 16, 799 6,102 3,148 5, 607 7,5
6, 710 1,785 5,708 4,923 2, 528 2,733 6,672 4,873
8,247 4,022 15,957 4,655 3, 535 8,176 9,071 11, 904
209, 835 75, 654 41,401 9, 935 8,524 34,851 18,995 19, 844
386 226 569 2585 123 111 268 537
26, 896 6,318 78,453 7,744 9, 646 18, 441 29, 506 48, 632
16 |cacoaeees 13 9 11 (15) 19,378 1,638
234 16 407 153 100 55 32 164
215,713 104, 945 316, 819 191,695 96,394 145, 800 141,126 196, 720
1,297, 566 1, 060, 198 3,374,868 1, 703, 322 993, 062 856, 220 1, 204, 893 1, 314,070
176, 408 128,234 223, 594 56, 428 50, 872 54, 885 87,237 123,828
176, 013 127, 968 221, 904 56, 344 50, 647 54,771 86, 841 123,346
23,074 17,825 29, 697 7,219 6, 683 7,377 10,771 16,367
5, 080 538 5,476 1,226 974 1,143 1,927 2,986
649 69 863 232 134 119 559 276
28, 803 18,432 36, 036 8,677 7,791 8,639 13,257 19, 630
147, 605 109, 803 187, 557 47,751 43, 081 46, 246 73,980 104, 198
99,752 107, 946 128, 547 28, 210 29,274 40, 646 58,177 75,663
8, 559 878 5,327 3,112 1,220 618 3,345 4,919

-
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76 STATISTICS OF INCOME

TaBLE 3.—Corporations, 1936, by major industrial groups: number of returns,
or deficit, normal tax, surtax on undistributed profits, excess-profits tazx, total taz,
with no net income—Continued

{Money figures in
PART II. RETURNS WITH

Industrial groups—Continued
Manufacturing—Continued
Petro-

Printing, | Chemi- |leumand | Stone, Metal
publishing, | calsand | other [ clay,and b
and allied | allied mineral glass NS
industries | products oil products | Products

products

1 | Number of returns aoceocecaeovacuoncnaan 5,469 3,303 357 1,781 10, 467

Receipts, taxable income:

2 Grosssales! . . . . ___.__.... 1,648,793 | 3,490,953 | 3,405,875 | 1,154,763 | 10, 139, 671

3 Gross receipts from operations 2. 82,394 20, 372 138, 492 9, 984 112,853

4 Interest_ ... 4, 509 7,334 13, 064 2, 983 37,735

5 Rents______ 10, 089 5, 886 16, 658 2,000 13,578

6 Net capital gain.. 3,570 4,392 2,439 1,275 8,907

7 Dividends from domestic corpora-

tions3____ 26, 604 95, 915 116, 748 16, 088 103, 651

8 Other receip 14,914 23,232 23,359 8, 803 79,708

Receipts, tax-exempt and taxable in-
income:
Interest on Government obligations:

9 Subject to excess-profits tax ... 1,439 1,184 450 921 5,153
10 ‘Wholly tax-exempt 5., ______..__. 1,516 3,953 450 720 7,174
11 Total compiled receipts 6_....._ 1,793,827 | 3,653,222 | 3,717,335 | 1,197,536 | 10, 508, 432

Deductions:
12 Costof goods sold 7. _____....___ 1,035,273 | 2,279,079 | 2,432,514 743,858 | 7,140, 588
13 Cost of operations 8______ - 38, 99. 4, 868 70, 442 3, 810 17,394
14 Compensation of officers_..__. - 75,767 57,851 8,107 24, 683 198,918
15 Rent paid on business property..... 24, 867 14, 332 24,048 4,033 39, 700
16 Bad debts...__..____.____ - 12,326 11, 557 8, 636 5,375 38,673
17 Interest paid 12,847 17,370 18, 471 7, 551 70, 860
18 Taxes paid, other than income and
excess-profits taxes ? 27,335 70, 626 97, 887 17,217 150, 670
19 Contributions or gifts 10_ - 1,173 902 483 640 3, 265
20 Depreciation._______ - 35,797 86,037 169, 347 41,909 288, 416
21 Depletion.._.._... - 2! 3,181 106, 266 8,473 A
22 Net capital loss t1_ 502 335 195 194 1,346
23 Other deductions.__ - 338,925 623, 851 555, 862 177,560 | 1,430,986
24 Total compiled deductions 2.____. 1,603,836 | 3,169,991 | 3,492,258 | 1,035, 301 9, 387,337
25 | Compiled net profit 12 (11less 24) _....... 189, 990 483, 231 225, 077 162, 235 1,121,094
26 | Netincome 13 (251ess 10) ... .. . _....._. 188,475 479, 278 224, 627 161,516 | 1,113,920
27 | Normal tax 4___ . ____________ ... 23, 307 57,408 20,723 21,187 147,102
28 | Surtax on undistributed profits. 4,064 6,671 2,895 2,813 24, 552
29 | Excess-profits tax. .. ... .______.__. 452 1, 063 53 507 3,777
30 Total 1aX oo oo 27,822 65, 142 23, 671 24, 507 175, 431
31 | Compiled net profit less total tax (251less
1 162,168 418, 090 201, 407 137,728 945, 664
32 | Cash dividends paid. 131, 226 353, 154 307, 709 113, 641 718, 382
33 | Stock dividends paid.-...__________._..__ 5,001 11,846 120, 889 3,001 23,371

For footnotes see pp. 80-81.




thousands of dollars]
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NET INCOME #—Continued

77

compiled receipts and compiled deductions, compiled net profit or net loss, net income
and dividends paid, for returns in the aggregate and for those with net income and

Industrial groups—Continued
Manufacturing—Con. Finance—
Service— Banking,
Transpor- profes- insurance,
Construe- | tation and sional, real estate, | Nature of
Motor Manufac- tion other Trade amuse- holding business
vehicles, | turing not public ments, companies, | not given
complete | elsewhere utilities hotels, stock and
or parts classified ete. bond brok-
ers, ete.
367 2,378 6,202 11,196 69, 263 18, 445 43, 866 197
4,537,719 | 1,314,562 489,005 | .ooo.- 33,534,475 | |emeecimeo e
, 751 , 355 791,516 | 8,259,989 695,729 | 2,417,877 | 182 448 856 1,981
5,846 3,761 3,011 69, 203 71,899 8, 68 1, 228, 668 101
4,387 2,801 4,157 64, 932 65, 281 53,084 431, 920 48
4, 857 1,448 4,217 9,801 13,793 9, 862 385, 217 142
38, 001 25,343 5,420 312, 957 77,888 34, 454 1,473,147 31
24, 655 11,949 11, 057 34, 858 348, 961 23,151 192, 826 322
883 1,026 624 5,067 2,690 469 210,973 4
2,090 399 761 8,952 5,925 638 207,010 ¢
4,623,195 | 1,370,644 | 1,309,754 | 8,765,849 | 34,816,642 | 2,546,218 6, 578, 616 2,639
3, 814, 940 896, 360 387,238 |oalaeaaai. 27,023,264 | e | iliemiaaoo.
492 1,811 589,008 | 4,076,291 267, 957, 563 18 452, 830 1,076
11,073 37,960 62, 726 67,773 613, 766 128,159 19 280, 868 264
4,793 8,023 6, 351 113,315 483, 875 132,103 101, 958 25
5,078 4,727 5, 503 19, 194 131, 746 10, 624 172,214 9
5,394 4,070 5,750 721, 587 102, 858 52, 432 565, 902 19
24,795 21,137 11, 348 586, 245 236, 434 73,331 209, 632 3!
1,384 346 295 2, 600 , 862 1, 404 3,71 (15
57, 644 25,110 28, 536 729,743 200, 265 92, 335 124, 668 7
545 150 261 15,495 732 92 1,709 1%
31 166 439 745 3,573 744 12, 789 2
261, 587 214, 388 137,412 | 1,047,390 | 4,604,474 864,629 | 202,235,385 475
4, 187, 756 1,214, 278 1, 234, 867 7,380,377 | 33,674, 298 2,313,416 20 4, 151, 669 1,982
435, 439 156, 366 74, 887 1,385, 472 1,142, 344 232, 802 2,426, 948 657
433,348 155, 967 74, 136 1, 376, 520 1, 136, 419 232, 164 2,219,938 648
59, 700 19, 143 9,082 164, 155 143, 572 26,028 118, 006 76
5,778 3,899 2, 030 8, 516 25,107 5, 506 24, 550 7
696 534 661 757 4, 868 912 2, 286 2
66, 174 23, 576 11,773 173,428 173, 546 32,446 144,842 86
369, 265 132,791 63,114 | 1,212,044 968, 798 200, 356 2, 282, 106 572
321,768 99, 851 47,717 | 1,290,722 740, 705 150, 970 1,703, 315 422
977 1,958 4,297 21, 460 30, 982 3,497 58,789 |ocmecaaaaos

O~ OB
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STATISTICS OF INCOME

TasLE 3.—Corporations, 1936, by major industrial groups: number of refurns,
or deficit, normal tax, surtax on undistributed profits, excess-profits tax, total taz,

with no net income—Continued

[Money figures in
PART III. RETURNS

[

00 IO 0O

Industrial groups
Manufacturing
Agricul- i
Aggregate | ture and Malg}ing
& related | . SHEL Total Food and
industries| Y4¥YIE [ manufac- | kindred
turing products
Number of returns. ......ooomeeuomenoaas 275, 696 6, 025 8, 642 46, 104 6,028
Receipts, taxable income:
Grosssales 1. o iiieaao 17,614,542 | 152,711 850,363 | 8,219,444 | 1,521,854
Gross receipts from operations 2. 7, 500, 177 36,277 104, 499 230, 939 31, 684
Interest. .. -] 1,046,391 1,402 4, 241 17,730 , 290
Rents. ... ... - 786, 485 4, 514 11,929 24, 690 3,204
Net capital gain .- 99, 414 1, 442 6, 567 9, 704 752
Divide]gds from domestic corpora- 172,676 1,681 6, 141 18, 792 1,786
tions.
Other receipts_.. . ... ___._.._. 255, 317 3,632 13, 702 58, 678 5,367
Receipts, tax-exempt and taxable in-
come:
Interest on Government obligations:
Subject to excess-profits tax4____ 39,177 99 723 854 78
Wholly tax-exempt 3. ....___._. 196, 731 87 340 914 67
Total compiled receipts6.__._. 27,710,909 | 201,844 998, 505 | 8,581,744 1, 566, 082
Deductions:
Cost of goodssold 7. ... oo 14,507,792 | 114,491 639,651 | 6,753,355 1,312,574
Cost of operations 8_ _______._._._ o 4,230,902 19, 648 60, 422 140, 087 20, 541
Compensation of officers___..... 774, 800 9, 279 18,354 210, 042 22,872
Rent paid on business property.--... 468, 771 2,788 5,091 79, 954 9, 301
Bad debts 419, 325 3,393 8,676 68, 008 10,111
Interest paid._.___.__ ... __ 1,375,130 12,914 39, 575 104, 315 12,036
Taxes paid, other than income and 856, 511 9,128 35,464 138,795 10, 986
excess-profits taxes.?
Contributions or gifts 10, _____.____.. 3,314 197 82 945 485
Depreciation. ... . ______. - 944,311 11, 190 66, 511 260, 821 26, 198
Depletion__________________.._... 105, 164 3,753 62, 890 32, 825 34
Net capital loss 1t_ 118,375 3,623 3, 646 6, 681 807
Other deductions. _..._...___ 5,861, 808 44, 060 181,950 | 1,155,995 177,812
Total compiled deductions 2. _____ 29,666,202 | 234,464 | 1,122,311 | 8,951,822 | 1,603, 758
Compiled net loss (11 less 24) 1, 955, 292 32,619 123, 806 370, 079 37,676
Deficit 13 (25 plus 10) e cocao o 2,152,024 32,707 124, 146 370, 993 37,743
Cash dividends paid._ 200,112 2,790 10, 060 32,328 7,875
Stock dividends paid. , 42 198 6,028 30

For footnotes, see pp. 80-81.
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compiled receipts and compiled deductions, compiled net profit or net loss, net income
and dividends paid, for returns in the aggregaie and for those with net income and

thousands of dollars]
WITH NO NET INCOME B

Industrial groups—Continued
Manufacturing—Continued
Liquors and . .
borersees | Tobucoo | Texlfle | Clothine |Lestherand) gugper | Forst | EO0CE
;nghncl)ps D ) products apparel factures p ! products
coholic
1,294 211 3,782 4,455 1,144 259 3,360 848 | 1
194, 009 26, 820 884, 642 487,701 234,111 50, 085 435,323 273,344 | 2
A 446 17, 503 33,008 , 257 234 0, 880 ,119 | 3
205 8 1,002 154 546 108 1,453 50011 4
453 27 2,995 367 394 96 2,162 994 | 5
177 10 1,164 95 107 43 1,225 1,257 1 6
16 8 74 30 359 15 957 5,507 | 7
1,202 114 6,199 1,620 1,375 275 4,470 2,112 | 8
26 7 87 23 14 18 53 281 9
3 11 110 45 48 5 84 29} 10
198, 165 27,451 914,477 523,134 239, 212 50, 877 456, 607 201,391 (11
125,372 20, 641 780, 207 412, 450 207, 980 38,950 354,319 221,196 | 12
1,013 269 11,374 26,893 1,609 94 7,061 780 | 13
4,924 1, 300 22,104 22, 860 7,076 1,322 14,126 6,389 | 14
1,447 200 6,001 8,485 2,030 419 2,954 4,078 | 15
1,969 212 3,114 2,271 6, 687 574 7,386 2,201 | 16
2, 387 134 10, 122 1,684 1,623 390 9,318 9,187 | 17
23, 584 399 12, 040 2,073 1,711 1,464 8, 050 4,993 [ 18
8 2 7 33 8 1 54 13 119
6, llg 362 26, 0%2 2, 272 2, 52% 2,021 13, figg 10, 833 20
........................ 1,028 | 21
137 27 956 309 u7 17 "810 ‘111 |22
44, 526 5,091 86, 369 57,795 21,950 8,804 66, 909 46, 570 | 23
211, 486 28, 638 958, 422 537,132 253, 436 54, 055 494,473 307,179 | 24
13,321 1,187 43, 946 13,999 14,224 3,178 37, 866 15,787 | 26
13,324 1,198 44, 055 14,044 14,272 3,183 37,950 15,816 | 26
120 83 3, 465 182 603 24 3,905 681 | 27
b 241 U PR U, 80 ) U [ 199 20 | 28




80 STATISTICS OF INCOME

TasLe 3.—Corporations, 1936, by major indusirial groups: number of returns,.
or deficit, normal tax, surtax on undisiributed profits, excess-profits tax, total iaz,
with no net income—Continued

[Money figures in:

PART III. RETURNS WITH NO

Industrial groups—Continued
Manufacturing—Continued
Petro-
Printing, Chemi- | leum and | Stone, Metal
publishing, | cals and other clay, and ang it
and allied | allied mineral glass Q. %
industries | products oil products | Products
products
1 | Number of returns. . ................... 6,811 3,508 389 2,015 8, 563
Receipts, taxable income:

2 Grosssales 1 .. .. ._....... 378, 250 266, 922 840, 563 175,838 | 2,010,702

3 Gross receipts from operations 2. _.__ 55,877 4,513 34,372 3,983 23, 899

4 Interest. . .o oooioeeon 554 418 1,099 443 3,803

5 Rents___._._..._._ - 1,983 1,013 3,296 1,02% 5,352

6 Net capital gain 675 308 763 473 1,248

7 Dityiderﬁds from domestic corpora- 451 933 2,118 576 3,412

ions.

8 Other receipts. ... ... .___ 3,072 1,558 6, 251 1,516 19, 879

Receipts, tax-exempt and taxable in-
come:
Interest on Government ohligations:

9 Subject to excess-profits tax ¢.___ 26 23 101 68 241
10 Wholly tax-exempt . _________.. 29 68 8 61 251
1 Total compiled receipts 6. ______ 440,918 275,757 888, 570 183,986 | 2,068,877

Deductions:
12 Cost of goodssold 7..__._._.......... 279, 554 191, 560 633, 994 134,643 1,685,604
13 Cost of operations 8__ 33,421 . 14,683 2,381 14,521
14 Compensation of officers. . _ 31,157 10,892 2,222 7,726 41,066
15 Rent paid on business propel - 9,979 2,516 8,756 1,430 17,899
16 Bad debts.________ - 5,955 4,438 1, 490 1,762 14, 890
17 Interest paid 6,191 3,678 12,204 4, 590 26, 960
18 Taxes paid, other than 4,339 8,879 17,832 3,773 31,047
excess-profits taxes.?
19 Contributions or gifts °_____________ 74 31 38 17 87
20 Depreciation...._... 11,255 8,103 44,617 10, 077 83, 060
21 Depletion_._._____ 25 501 21,077 258 625
22 Net capital loss 11. 278 665 44 208 1,954
23 Other deductions 87,136 60, 485 152,715 33, 667 225, 830
24 Total compiled deductions 12, _._.. 469, 364 294, 458 909, 672 200,532 | 2,143,540
25 | Compiled net loss (11 less24)____________ 28, 446 18,701 21, 102 16, 546 74, 664
26 { Deficit 3 (25 plus 10) ... - 28,475 18, 769 21,110 16, 607 74,915
27 | Cash dividends paid.. - 816 1,829 6, 542 1,075 3,881
28 | Stock dividends paid.. ... 1,335 32 0. 245 234

t'l Gross sales where inventories are an income determining factor. For “cost of goods sold,” see “deduc-
ions.

2 Gross receipts from operations where inventories are not an income-determining factor. For ‘“‘cost of
operations,” see ‘“deductions.”

3 Dividends received on stock of domestic corporations subject to taxation under title I of the effective
revenue acts (item 12 (a), p. 2 of return).

4 Includes United States Savings bonds and Treasury bonds owned in principal amount of over $5,000,.
and obligations of instrumentalities of the United States (other than those issued under Federal Farm
Loan Act or such act as amended) reported as item 8, p. 2 of return. R

5 Includes obligations of States and Territories or political subdivisions thereof, securities issued under
Federal Farm Loan Act, or such act as amended, obligations of the United States issued on or before Septem-
ber 1, 1917, Treasury notes, Treasury bills, Treasury certificates of indebtedness, and United States Savings
bonds and Treasury bonds owned in principal amount of $5,000 or less.

¢ Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule M of'
the return. Unlike former years, dividends received from domestic corporations are included in taxable
income instead of in tax-exempt income.

7 Includes taxes which are reported in “‘cost of goods sold.” For method of tabulation, see p. 23.

8 Includes taxes which are reported in “‘cost of operations.” For method of tabulation, see p. 23.

¥ Excludes taxes tabulated under ‘‘cost of goods sold”” and “‘cost of operations.”

10 Limited to 5 percent of net income before deduction of contributions or gifts on returns with year ended!
December 31, 1936, and thereafter.

11 For limitation on amount of net capital loss that may be allowed, see section of this report entitled
“Revenue Acts of 1913-36 and certain tax provisions of the National Industrial Recovery Aect (1933);
also the special excise tax under the act of Aug. 5, 1909, p. 199, footnote 5(d).
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-compiled receipts and compiled deductions, compiled net profit or net loss, net income
.and dividends paid, for returns in the aggregate and for those with met income and

‘thousands of dollars]

NET INCOME B—Continued,

Industrial groups—Continued
Manufacturing—Con. Finance—
Service— Banking,
Transpor- profes- insurance,
Construe- tation and sional, real estate, | Nature of
Motor Manufae- tion other Trade amuse- holding business
vehicles, | turing not public ments, companies, | not given
complete | elsewhere utilities hotels, stock and
or parts classified ete, bond brok-
! ers, etc.
390 3,047 10, 443 13,657 76, 257 41,258 71,828 1,482 | 1
159, 400 279, 790 333,468 [________.... 8,068,555 {_ .o ieicaeao i 2
858 6,432 353,232 3,942, 620 203, 860 1,911,126 18 622, 936 4,688 | 3
601 953 2, 100 32,453 11,705 9, 401 967, 268 90| 4
368 956 5, 098 29, 341 24, 636 136, 636 549, 116 176 | &
238 1, 168 2,513 4, 893 3,413 10, 639 60, 183 60| 6
381 1, 469 1,867 28, 345 3,346 10,973 101, 497 347 7
1,423 2,244 5, 086 17,005 64, 491 24,208 63, 344 171 | 8
47 15 139 631 346 330 36, 002 319
47 49 434 1,426 287 456 192, 784 3110
163, 164 203, 078 703,938 | 4,056,714 | 8,460,939 | 2,103,869 2, 598, 130 5,225 | 11
140, 323 213, 986 279,687 | 6,720,609 | __ .o V. |C 12
219 2,521 290,577 | 2,605, 526 152, 368 752,282 18 206, 657 3,336 t 13
1,930 12,075 38, 762 35, 837 248, 838 01, 817 19121, 293 577 | 14
994 3, 466 5, 587 38, 996 165, 870 118, 764 51, 330 390 | 15
735 4,212 6, 170 12,028 66, 929 30, 261 222, 498 1,362 { 16
1, 580 2,230 8, 676 569, 791 40, 805 205, 744 394, 443 867 | 17
2, 252 5,372 6, 528 257,909 61, 694 154, 699 192, 026 267 |18
6 13 78 204 554 590 573 1119
4,829 8, 296 16, 335 207, 308 66, 878 168, 084 146, 909 276 ) 20
4 67 81 3,044 568 250 1,753 1421
80 150 1, 363 3, 865 4,979 6, 555 87, 360 303 | 22
21,817 58, 518 88, 965 674,576 | 1,143,609 817,602 | 201,751,998 3,062 | 23
174,771 310, 907 740, 809 4,409,174 | 8,673,701 2, 346, 649 20 3,176, 840 10,431 | 24
11, 607 17,829 36,871 352, 460 212,762 242, 780 578,710 5,206 | 25
11, 654 17,878 37,305 353, 885 213, 049 243,235 771,494 5,209 | 26
154 874 2, 568 45, 686 20,082 7,706 88,774 120 27
............ 71 350 20 847 482 1,688 |oooo._.____| 28

12 Unlike former years, compiled deductions and compiled net profit are affected by the inclusion in de-
ductions of contributions or gifts (limited to 5 percent of net income before deduction of contributions or
gifts) on returns with year ended Dec. 31, 1936, and thereafter.

13 The classification of returns into those “with net income’” and “with no net income” is based on the
net income for income tax computation (item 29, p. 2 of the return). Unlike former years, net income for
income tax computation includes dividends received on stock of domestic corporations subject to taxation
under Title I of the elfective revenue acts (item 12(a), p. 2 of return) and interest received on certain Govern-
ment obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes contributions
or gifts (limited to 5 percent of net income before deduction of contributions or gifts) and excess-profits tax
(item 28, p. 2 of return). The amount of “‘net income” or ‘“‘deficit”’ represents the net income for excess-
profits tax computation (item 27, p. 2 of return), which, unlike former years, includes the above-mentioned
dividends received and interest received on certain Government obligations, and excludes the above-
mentioned contributions or gifts. Net income is less than compiled net profit and deficit is greater than
compiled net loss by the amount of wholly tax-cxempt interest reccived on Government obligations.

14 Includes the following amounts: Income tax of $59,289,827, reported on returns with fiscal year ended
prior to Dec. 31, 1936 (and returns with part year which began in 1935); graduated normal tax of $930,438,197,
and flat normal tax of $35,064,914, for corporations exempt from the graduated rates, reported on returns for
the calendar year 1936 and for fiscal year or part year ended in period January through June 1937.

15 Less than $500.

16 Compiled net loss or deficit,

17 Compiled net loss plus total tax.

18 Includes for a limited number of returns the cost of securities purchased for customers.

19 Excludes compensation of officers of life insurance companies which file return, 1120L.

2 Includes special nonexpense deductions of life insurance companies.
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TasLe 4.—Corporations submitting balance sheets, 1936, by major industrial groups:
year nearest thereto, compiled receipts and compiled deduciions, comptled net profit or-
profits tax, total tax and dividends paid, for returns with net income and with ne

{Money figures in

[For text defining certain items and

Industrial groups
Agriculture and related
Aggregate industries
: No net in- : No net in-
Net incorne come Net income| = o -0
1 | Number of returns with balance sheets 2_....... 188, 553 227,101 2,545 4,581
Assets: 3
2 Cash 4 . 19,723, 044 6,378,796 67, 401 14,632
3 Notes and accounts receivable (less reserve | 30,012,458 | 10, 206, 691 78, 607 72,511
for bad debts).
4 Inventories._ .- 13, 559, 651 3,024, 027 109, 480 67,469
5 Investments, tax-exempt 5_______ _| 15,809,862 8,502, 847 36, 293 4,633
6 Investments, other than tax-exempt$____.__ 56,122,795 | 30,084, 905 214,373 96, 935
7 Capital assets—Land, buildings, equipment | 57,498,365 | 40,374,734 554, 972 658,778
(less depreciation and depletion).
8 Other assets 6, 869, 496 5,012,053 43, 265 44,159
9 Total assets 7. . u oo cecviccacremcean 199, 595, 670 | 103, 584, 053 1,104, 391 959,117
Liabilities: 3
10 Notes and accounts payable.. . ... ... 15,285,450 | 10,294, 545 141,351 230, 754
11 Bonded debt and mortgages. . S| 28,024,198 | 23,998,488 62, 534 181,107
12 Other liabilities____..._._.. .| 55,733,769 | 41,375,713 79,112 98, 595
13 Capital stock, preferred. J| 13,159,784 5,430, 786 26, 340 48, 273
14 Capital stock, COMION. oo ocooccaaccamuan 55,827,671 22,243,948 550, 372 475, 486
15 Surplus and undivided profits. . _...._.._..- 38, 526, 216 9,516,614 283, 986 158,790
16 Less deficit . . oo e eeeaeae 1,961, 418 9, 276, 040 39, 305 233, 890
17 Total liabilities_ ... oo e, 199, 595, 670 | 103, 584, 053 1,104,391 959, 117
Receipts, taxable income:
18 Gross $ales 8. . e 79,721,651 | 16,408,164 421,251 142, 594
19 Gross receipts from operations ¥ _._.___._... 14, 204, 865 7,039, 858 58,346 30,074 |
20 Interest. ... 1, 459, 332 1,018, 630 2,808 1,338
21 Rents__._.__..____.. 697,617 , 049 7,508 4,056
22 Net capital gain._._.___ - 458, 337 94, 287 2,340 1,242
23 Dividends from domestic corpor - 2, 405, 360 167, 358 11,338 1,494
24 Other receipts_._________ 925, 338 243,152 7,975 3,400
Receipts, tax-exempt and taxa 3
Interest on Government obligations:
25 Subject to excess-profits tax 11________... 235, 036 38,125 860 98
26 Wholly tax-exempt 13______ 245,785 194, 404 282 87
27 Total compiled receipts 13 100, 353,320 | 25,916, 026 512, 706 184,384
Deductions:
28 Cost of goods sold M. .. 60, 908, 968 13, 454,987 288, 092 106, 740
29 Cost of operations 15.______. . __o.e.._. 6,113,830 3,969, 413 13,130 15, 456
30 Compensation of officers. - -.ooooencmneao.. 1, 887, 565 716,128 12,161 8,210
31 Rent paid on business property. .......-..... 1,018, 640 432, 556 13,392 2,544
32 Bad debts_ . ..o acaaeann 473, 287 392, 844 2,051 3,187
33 Interest paid 1,619,791 1,311, 678 6, 565 12,053
34 Taxes paid, other than income and excess- 1,998, 362 808, 748 12,963 8,252
profits tax.1
35 Contributions or gifts 7. ... ...___.__.e.... 25, 657 3,084 155 195
36 Depreciation. .. oo o eaaaao. 2,253,149 894, 582 21,575 10, 492
37 Depletion. —weo oo e 305,291 97, 307 2, 561 3,733
38 Net capital 108s 18 oo iiciacaeaas 23, 091 100, 383 262 2,964
39 Other deduetions .« cocoeeooveiecceeeaas 14,377,931 5,463, 969 75,215 38,947
40 Total compiled deductions ¥.__._._.._.__. 91,005,562 | 27,645,679 448,122 212,773
41 Compiled net profit or net loss 19 (27 less 40) ... 9,347,758 | 211,729, 653 64, 584 21 28, 389
42 | Net income or deficit! (411ess26) ... ... ... 9,101,973 | 211,924,058 64, 302 21 28,477
43 | Normal tax 20 ... iaeaaas 082, 940
44 | Surtax on undistributed profits. 141,154
45 | Excess-profits tax .o ool 20, 546
46 Total tax . oo eevee e anan 1,144, 641
47 | Compiled net profit less total tax (41 less 46)....{ 8,203,117 | 211,729,653 55,841 21 28, 389
48 | Cash dividends paid..._ooooooooi cneao.on | 6,967,860 194,763 53, 668 2,789
49 | Stock dividends paid 333,525 9, 533 1,375 42

For footnotes, see p. 91.
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number of returns, assels and labilities as of Dec. 31, 1936, or close of fiscal
net loss, net income or deficit, normal tax, surtax on undistributed profits, excess-
net tncome !

thousands of dollars]

describing returns included, see pp. 1-8, 22-30]

Industrial groups—Continued
Manufacturing
Mining and quarrying : Liquors and beverages
Total manufacturing Food ?gg léltrsxdred (alcoholic and non-
produ aleoholic)
: No net in- ; No net in- : No net in- : No net in-
Net income come Net income come Net income come Net income come

4, 531 7, 000 44,193 41,157 5,922 5, 180 1,700 1,126
251,472 64, 003 3,182,729 339, 663 359, 608 30,037 70, 536 5,367
424, 193 253, 713 6, 144, 161 1, 224, 108 589, 666 161, 067 140, 795 20, 584
202, 354 75, 632 8,476, 776 1, 552,303 1,019, 615 138, 906 227, 608 29, 508
131, 016 31, 999 1, 256, 029 58, 560 105, 199 6, 88 25, 922 1,041
1, 126, 682 381, 646 7,298, 041 911, 665 829, 001 80, 443 90, 245 8, 490
3,063,058 | 2,787,229 16,131,505 | 4,558,714 | 1,740,413 422, 637 408, 407 116, 877
215, 029 191,375 2, 469, 982 657, 569 246, 512 65, 284 87, 266 29, 503
5,413,805 | 3,785, 598 44,959,223 | 9,302, 581 4,889,413 905, 261 1, 050, 781 211, 370
369, 130 672, 150 4,783,859 | 2,311,894 586, 789 222,321 179, 836 41,108
383, 778 661, 993 2,869,126 | 1,387, 261 392, 037 161,476 85, 792 33,946
340, 739 328, 109 3,479,175 963, 612 360, 726 89, 160 97,774 17,780
142,413 206, 293 4, 524, 547 1,005, 041 583, 547 103, 040 44, 489 14, 461
2,362,524 | 1,879,252 16,357,379 | 3,734,779 1,723, 405 311,132 298, 695 95, 942
2,001, 066 18, 534 13,332,437 | 1,458,442 } 1,291,830 138,779 351, 663 33,237
185, 845 678, 733 387, 299 1, 558, 448 48, 920 120, 648 7,470 25,104
5,413,805 § 3,785, 598 44,959,223 | 9,302, 581 4,889,413 905, 261 1, 050, 781 211,370
1, 544, 379 813,877 | 45,550,677 | 7,918,829 | 8,488,146 | 1,457,022 | 1,391,112 186, 118
141, 095 95, 991 495, 548 198, 489 48, 064 28,194 8,931 , 825
, 21 , 102, 931 17,071 9, 900 1, 260 2,376 204
13,683 11,417 87,863 23, 668 11,071 3,088 3, 258 436
15,020 5,930 38, 584 9, 007 3, 849 594 600 171
55, 600 5,815 519, 105 18, 394 46, 534 1,750 15,991 15
22, 047 12, 580 301, 061 56, 800 46,712 5, 155 8, 665 1,170
2, 257 627 17,188 843 1,491 76 276 26
2,746 338 21, 520 900 1,639 67 387 3
1, 805, 043 950, 582 47,134,478 | 8,244,001 | 8,657,406 1, 497, 206 1,431, 597 189, 968
913, 131 612, 601 33,898,304 | 6,500,723 7,003,857 | 1,255,131 778, 808 119, 028
45, 392 55, 439 190, 826 119, 695 , 34 17,939 1,908 825
29, 265 16, 942 727, 169 200, 645 76, 639 21, 588 24,834 4,724
6, 741 4, €93 196, 043 76,311 27, 045 8, 798 3,462 1,325
4,347 8,364 133, 833 60, 019 13,730 9,029 8, 639 1,880
26, 055 37, 603 226, 169 98, 520 30, 218 11, 339 8,121 2, 299
65, 979 34,125 875, 256 131,403 70, 871 10, 583 200, 727 23, 309
661 75 11,714 918 1, 263 481 383 7
89,330 63,472 1,004,471 251,074 110, 286 25,196 26, 354 5,932
145, 113 58, 313 139,423 29, 695 236 15 16 2
544 2, 455 4, 769 4, 257 657 636 234 92
197, 555 169, 003 5,763,828 1, 096, 924 911, 115 168, 516 210, 465 41,784
1,524,113 | 1,063,084 | 43,171,804 { 8 570,184 | 8 259,261 | 1,529,251 | 1,262,041 201, 207
280,930 | 2 112, 502 3,062,673 | 326,183 398, 145 21 32, 045 169, 556 21 11, 238
278,184 | 2 112,840 3,041,154 | 2t 327,083 396, 507 232,112 169, 169 211,242

32,677 50,457 22,082

2,937 5,087 y

466 1,209 583

36,080 [ ._...____._ 587,274 | oo 56,752 |eceeocacaoan 27, 581
244,850 | 112, 502 3,375,399 | # 326,183 341, 393 21 32, 045 141,975 211,238
264, 161 , 2,835, 705 31,412 290, 816 A 97,191 120
2,744 198 212, 086 6, 022 17, 034 30 8, 559 3,781

[
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TaABLE 4.—Corporations submitting balance sheets, 1936, by major industrial groups:
year nearest thereto, compiled receipts and compiled deductions, compiled net profit or
profits tazx, total tax and dividends paid, for returns with net income and with no

[Money figures in

-

© 00 SITHOuE N

Industrial groups—Continued
Manufacturing—Continued
Tobaeco products Textile mill products
Net in- No net Net in- No net
come income come income
Number of returns with balance sheets 2._.__..... 146 188 3,815 3,499
Assets: 3
Cash { o imeiaaen 59, 552 1,815 194, 102 33,673
Notes and accounts receivable (less reserve
for bad debts) . ouo o ot 144, 264 8,089 437,156 90, 596
Inventories 462, 832 9, 045 777,133 179,756
Investments, tax-exempt 5 46,782 491 110, 685 6,513
Investments, other than tax-exempt ¢ 86, 264 1,324 206, 554 54,682
Capital assets—Land, buildings, equipment (less
depreciation and depletion).________._____._ 76,975 5,288 | 1,131,362 421,762
Other assets_ . eee e oo cemmmne 100, 838 4,684 84,343 38,951
Total 88Sets 7. oo oo cee e eeeana—an 977, 557 30,736 | 2,941,335 825,932
Liabilities: 3
Notes and accounts payable. 49, 887 4,279 402, 251 155,225
Bonded debt and mortgages 55,039 706 88,065 82,481
Other liabilities.._._____._____.___ 55,918 751 238, 753 67,751
Capital stock, preferred._...__.____ 136, 102 4,816 326, 891 125,232
Capital stock, common___.______._ 419, 888 12,635 | 1,044, 569 374, 839
Surplus and undivided profits. ... 261,974 10,710 82, 309 169, 091
Less defieit. - ..o __.._____ 1,251 3,161 41, 504 148, 686
Total liabilities . oo oo ieeaanes 977, 557 30,736 { 2,941,335 825,932
Receipts, taxable income:
Grosssales 8. .. 1,162, 848 26,106 | 3,429,646 861, 103
Gross receipts from operations 9. _ 1,691 443 33,063 16,979
Interest__._ - 890 8 y 979
- 720 27 8,045 2, 880
- 650 10 2,976 1,153
- 8,532 8 9, 300 707
________________________________ 2,907 112 25,817 5,870
Receipts, tax-exempt and taxable income:
Interest on Government obligations:
Subject to excess-profits tax 11.__ 1,399 7 1, 586 87
Wholly tax-exempt 12 ____________.___._.. 267 1 1,689 110
Total compiled receipts 8. _________..._._ 1,179, 903 26,733 | 3,517,198 889, 867
Deductions:
Cost of goodssold 4____________.. N 853, 268 19,996 | 2,759,702 758, 311
Cost of operations 15___ _ 1,063 269 17,335 11,179
Compensation of officers_.._._._ - 5,153 1,260 66,771 21,403
Rent paid on business property. .. - 1,447 190 10, 654 5,771
Baddebts_ .. ... ... . 1,782 210 5,590 2,997
Interest paid - 3,846 127 15,712 9,912
Taxes paid, other than income and excess-
profitstax ®____________________ .. _._.____ 75, 564 395 40, 476 11, 582
Contributions or gifts 17 223 2 556 7
Depreciation__........._____.. 6,204 356 75,068 25, 465
Depletion. i i e 13 14
Net capital loss 18 .. __.__... 15 26 394 299
Other deductions. . .- . 103, 965 4,982 307, 558 83,533
Total compiled deductions ¥____________.___ 1,052, 619 27,813 | 3,299,829 930, 542
Compiled net profit or net loss 19 (27 less 40) .. ... 127,284 21,080 217, 369 21 40, 675
Net incorme or deficit ! (411688 26). ..o oo oceoeoman-. 127,017 21,091 215, 681 21 40, 785
Normal tax 20___.____ .o 17,671 28,796
Surtax on undistributed profits__. . 516 ¥
Excess-profits tax__...._......_.__ . 69 855 |.
Total tax 18, 256 34,980
Compiled net profit less total tax (41 less 46) ... 109, 028 21,080 182, 389 st 40, 675
Cash dividends paid._ ... ... 107, 164 83 125,329 3, 4
Stock dividends paid 878 [ccmocenn o 2323 focoiinann

For footnotes, see p. 91,
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number of returns, assets and liabilities as of Dec. 31, 1936, or close of fiscal
net loss, net income or deficit, normal tax, surtox on undistributed profits, excess-
net income '—Continued

Industrial groups—Continued
Manufacturing—Continued
Clothing and apparel Leathe‘};ﬂg;&; manu- Rubber products Forest products
Net in- No net ; No net Net in- No net Net in- No net
come income | Netincome | oo come income come income
3,532 4,004 1,173 1,072 325 237 3,045 3,022
63, 874 12,421 57,883 7,648 52, 466 1,696 61, 986 22,285
211, 165 49, 224 152, 582 30, 357 155,458 26, 042 212,494 89, 760
235, 422 43, 658 240, 297 48, 829 211,132 9, 237 268, 442 119, 062
15, 800 914 9, 642 1, 765 7,516 617 24, 004 5, 688
44, 871 7,283 49, 479 25, 523 196, 183 2, 897 150, 001 115, 455
103, 979 24, 664 120, 857 35, 985 196, 149 37,795 635, 679 455, 285
40, 152 7,869 31, 663 8, 386 77,210 , 952 44, 478 36,990
715, 262 146, 032 662, 404 158,494 896, 115 82, 236 1,397,082 844, 525
181, 143 57,450 108, 030 46, 278 92, 257 34,975 163, 943 159, 325
13,196 6, 336 19,212 15,033 116, 459 4, 543 81, 663 111, 508
42, 764 10,778 35, 697 26, 262 65, 351 13,765 95, 244 106, 556
79, 266 12,816 75, 790 27, 541 194, 999 17,168 86, 533 70,215
237,715 78,968 246, 825 68, 641 236, 011 25, 699 521,710 395,488
169, 483 11,172 186,132 19,954 193, 147 6, 837 484, 381 167, 682
8,307 31,489 9,283 45,215 2,110 20, 749 36, 392 166, 249
715, 262 146, 032 662, 404 158, 494 896, 115 82, 236 1,397,082 844, 525
1,709, 283 467, 674 1,019, 572 231,311 888, 239 49,562 1 1,231,915 421,184
14, 070 29, 045 3,272 2,142 2,053 195 6,113 10, 061
1,273 137 1,230 542 3,787 108 3, 009 1, 349
1, 351 354 992 390 455 93 3, 998 2,049
318 82 216 96 400 42 2, 984 1,159
1, 706 28 1,464 359 3,888 15 7,185 954
9, 642 1, 563 6, 108 1,334 3,883 275 9,176 4,316
330 23 82 14 103 18 388 53
81 45 224 48 114 ] 396 84
1,738,054 | 498,951 1,033,160 | 236,237 | 902,423 50,312 | 1,275,164 | 441,209
1, 384, 850 394,479 835, 605 205, 374 628, 207 38, 426 917, 527 341, 801
10, 008 23,778 979 1, 540 466 87 8, 246 3
53, 840 21, 641 20, 637 6,947 7,915 1,288 35, 009 13, 624
16, 551 8,064 8, 065 1,972 3,145 403 5, 540 2, 816
4, 850 2,170 2,492 6, 026 2,727 572 6,616 7,081
4, 614 1,614 3,510 1, 499 8,170 388 8, 980 8, 987
9,822 1,999 8, 455 1, 699 34,740 1,461 18, 820 7,798
252 32 123 8 110 1 26 52
7,671 2,200 9, 557 2,543 18, 035 2,011 29, 243 13,931
9 4 11 63 [C2) I 19, 256 8, 654
148 269 98 85 55 15 -32: 643
189, 629 55,117 95, 364 21, 386 144, 836 7,741 139, 375 59, 536
1,682, 245 511, 367 982, 893 249, 141 848, 405 52, 393 1, 189, 204 471, 588
55, 809 212,416 50, 267 2112, 904 54,018 212,082 85, 960 2 30, 379
55,728 2112, 462 50, 044 212,952 53,904 12,087 85, 564 21 30,463
7,146 6, 608 7,250 (ool 10, 604
1,222 971 1,129 , 909
225 133 119 547
8, 593 7,712 8,498 13,059
47,215 212,416 42, 555 112 904 45, 521 a4 2,082 72, 900 21 30, 379
27,936 182 28, 838 557 40,047 245 57,741 3,905
3, 110 74 1,220 618 | L. 3, 345 199
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STATISTICS OF INCOME

TaBLE 4.—Corporations submitting balance sheets, 1936, by major industrial groups:
year nearest thereto, compiled receipts and compiled deductwns, compiled net profit or
profits tazx, total tax and dividends paid, for returns with net income and with no

[Money figures in

Industrial groups—Continued
Manufacturing—Continued
Paper, pulp, and Printing, publishing,
products and allied industries
: No net : No net
Net income income Net income income
1 | Number of returns with balance sheets 2. ._..._._. 1,398 788 5,199 5,957
Assets: 3
2 Cash 4 i 98,613 11,967 126, 448 14,944
3 Notes and accounts receivable (less reserve 187,670 84,532 394, 847 71,681
for bad debts).
4 Inventories. .. .. o o l.. 219, 428 46,169 134, 693 35,103
5 Investments, tax-exempt 5. _.______.___ 41,090 1,555 90, 917 2,127
6 Investments, other than tax-exempt 6._.______ 201, 013 221, 473 285, 363 30, 380
7 Capital assets—Land, buildings, equipment 775, 336 214, 540 546, 044 131, 862
(less depreciation and depletion).
8 Other assets. - . oo oo 55,279 21,859 416, 302 103, 962
9 Total assets 7. . .o oo 1,578, 429 602, 095 1,994,705 390, 058
Liabilities: 2
10 Notes and aceounts payable. ... .. . ........ 119, 440 81, 664 194, 379 133,767
11 Bonded debt and mortgages. 176, 585 90, 956 149, 909 53, 985
12 Other liabilities._ ... 78,519 114,424 139, 567 55, 865
13 . Capital stock, preferred....._.__... 237,628 162, 882 164, 255 43,179
14 Capital stock, ecommon._._._....__ 580, 562 167, 926 562, 862 165, 796
15 Surplus and undivided profits... .. 398, 233 51,777 817,204 59, 907
il_g' Less deficit. . ... ... ... - 12,538 67, 535 33,562 122.440
17 Total Habilities_ . oo cooo oo 1, 578, 429 602, 095 1,994, 705 390, 058
Receipts, taxable income:
18 Grosssales8_ e 1,333, 468 260, 023 1, 609, 289 366, 952
19 Gross receipts from operations 9.._._. 6,219 3,081 78, 801 50, 034
20 Interest... 2, 584 4,999 4,480 500
21 Rents._. .. - 3,300 957 10,043 1,878
22 Net capital gain____ ... ... ._ ... 1,004 1,257 3,363 2
23 Dividends from domestic corporations 10, 8,878 5,507 26, 577 449
24 Other receipts. . oo 8,502 2,026 14, 440 2,950
Receipts, tax-exempt and taxable income:
Interest on Government obligations:
25 Subject to excess-profits tax .. __ 708 28 1,436 23
26 ‘Wholly tax-exernpt 2. .. ... ._._... 479 28 1, 508 29
27 Total compiled receipts ¥ ________..._ 1,365, 141 277,905 | 1,749,938 423, 317
Deductions:
28 Costof goodssold ¥ ... ... ....... Q46,436 210,219 | 1,010,143 271,258
29 Cost of operations 15._. 2,396 778 37,13 29, 675
30 Compensation of officer. 30, 538 6,242 74,238 29,454
31 Rent paid on business property.... 7,101 3,783 24,296 9,474
32 Baddebts_ ... ... 4,788 2,163 12,088 4,986
33 Interest paid.. ... .o .. 10, 607 8,924 12,663 5,818
34 ’I‘axesﬁ paid, other than income and excess- 18,849 4,809 26,982 4,207
profits tax.!
35 Contrlbutlons or gifts 17 . oL 526 13 1,156 69
36 Depreciation...__._.___._._.___ 45,339 9,945 34,947 10,785
37 Depletion__._. 1,283 1,028 29 25
38 Net capital loss 18_. - 155 101 488 241
39 Other deductions. . oo oo oooo oo 182, 546 44,911 330, 780 83,014
40 Total compiled deductions 19_____.____...... 1,250, 564 292,916 1, 564, 949 449, 005
41 | Compiled net profit or net loss “’ (27 less 40). 114,578 215,011 184, 989 2t 25, 688
42 | Netincome or deficit 1 (41 1688 26) .. eeevoeeuanaas 114,099 2 15, 040 183, 481 225,717
43 | Normal tax 20 . _____ . ... 15,092 {. .o __. 22, 606
44 | Surtax on undistributed profits. . 2,763 4,017
45 | Excess-profits tax . oo oo 265 443
46 Total tax 18,120 | ______ 27,066 [ _____.__.
47 | Compiled net profit less total tax (41 less 46). 06, 458 21 15,011 157,923 21 25, 688
48 | Cash dividends paid............... ... 70,434 681 129, 316 804
49 | Stock dividends paid. - . cceeeoem oo 4,919 20 5,001 1,335

For footnotes, see p. 91.
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number of returns, assets and liabilities as of Dec. 31, 1936, or close of fiscal
net loss, net income or deficit, normal tax, surtax on undistributed profits, excess-
net tncome +—Continued

Industrial groups—Continued

Manufacturing—Continued

Chemicals and allied

Petroleum and other

Stone, clay, and glass

Metal and its products

products mineral oil produets products
: No net ; No net ; . No net : No net
Net income income Net income income Net income income Net income income
3,120 3,092 331 340 1,705 1,822 10,1468 7,766
314,171 12, 610 228,739 49, 667 129, 196 14, 516 799,733 101, 138
456, 012 43, 966 572,876 106, 840 133, 490 44,867 1,728,017 324,757
637,233 45,894 627,301 151,471 201,613 46,925 | 2,476,836 550, 038
113,194 2,224 34,038 y 74, 860 3,752 386, 777 14, 890
904, 087 30, 359 1, 363, 393 76, 004 195,022 32,733 2,027, 868 149, 929
1,226, 139 143,832 2, 788, 661 615, 666 742, 247 232, 539 4,417,297 1, 553, 654
313, 486 64, 144 101, 423 34,772 54, 335 23, 586 595,233 158, 538
3,964,323 343,028 5,716, 521 1,039, 681 1, 530, 792 398,917 | 12,431,761 2,852,944
468, 387 64, 549 443,742 263, 954 125,198 60, 417 1,175, 186 891, 869
242,737 41,575 344, 868 209, 390 73,667 67,247 957, 238 471,871
322, 357 27,909 377, 168 116,617 166, 850 31, 788 1,073. 370 218, 601
431, 904 43, 644 204, 361 24, 000 152, 317 61, 640 1, 469, 422 238, 828
1, 383, 489 166, 608 2,875,475 539,126 658, 132 179, 003 4,487, 354 907, 651
1,139, 689 62, 811 1, 497, 549 86, 644 438, 346 75,722 3, 366, 535 474,043
24,239 64, 068 26, 691 200, 050 23,718 76, 905 97, 345 349,920
3,964,323 343,028 5, 7186, 521 1,039, 681 1,530, 792 398,917 1 12,431,761 2,852,944
3, 363, 666 250, 440 3, 250, 466 793,623 | 1,088,843 171,856 | 9,872,963 1,951, 445
19,372 4,248 136, 360 20, 233 9, 439 3, 561 104, 351 21,945
7,247 378 11,737 966 2,712 437 37,473 3,684
5,730 955 16, 477 3,269 1,924 1,012 13, 382 5,018
4,222 298 1,997 647 1,203 442 8, 625 1,185
95, 502 759 113, 196 2,067 15,049 576 102, 228 3,368
22,693 1,452 22,513 6,112 7,645 1,501 77,470 19, 403
1,180 23 427 101 822 65 5,134 238
3,946 66 450 8 717 61 7,140 247
3,523, 558 258, 619 3, 553, 622 827,026 1,128,354 179, 509 | 10, 228,765 2,006, 533
2,194, 344 180, 850 2,328,257 594, 219 702, 887 131,409 6,936, 179 1,638, 697
4,642 2,541 70,438 6,615 3 2,132 16, 884 13,294
56,776 10,432 7,688 2,032 23,987 7,468 195, 439 39,214
13,954 2,356 21,730 8,416 3,763 1,375 38,859 17,329
11, 364 4,301 8,512 1,418 4,731 1,707 38,357 10,711
17,154 3,201 17,138 10, 571 6, 800 4,523 69, 260 25, 681
67, 696 8, 256 94, 450 14, 006 16, 141 3, 687 147, 562 30,161
868 31 461 35 608 13 3,224 82
81,377 7,477 161, 868 42, 207 40,215 9, 859 279, 281 80, 437
3,151 172 99, 809 18,899 8,395 256 , 521 494
321 266 185 39 178 180 1,322 1,188
602, 563 55, 509 526, 764 144,815 166, 830 32,600 | 1,395,714 215,715
3, 054, 210 275, 482 3,337, 300 843, 273 978, 319 195, 209 9, 128, 601 2,073, 004
469, 348 2116, 863 216, 323 2116, 248 150, 035 215,699 | 1,100,164 21 66,471
465, 401 116,929 215, 873 2116, 255 149, 318 21 15,760 1,093, 024 21 66, 718
55, 453 19, 823 19, 525 144,289 |.o_.___..
8, 553 2,591 2,586 |- 24,060 ..o ...
1,029 51 483 L, 721 |l
63, 035 22, 765 22, 594 172,070 | __._
406, 313 2116, 863 193, 558 21 16, 248 127, 441 21 15, 699 928, 094 21 66, 471
344,528 1,812 298, 792 6, 542 104, 373 1,069 706, 756 3,209
11, 841 32 120,889 [-cencocaoaoo 3,001 245 23, 367 234
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STATISTICS OF INCOME

TaBLE 4.—Corporations submitting balance sheets, 1936, by major industrial groups:
year nearest thereto, compiled receipts and compiled deductions, compiled net profit or
profits tazx, total tax and dividends paid, for returns with net income and with no

{Money figures in:

—

© 00 O W

Industrial groups—Continued

Manufacturing—Continued

Motor vehicles, com- Manufacturing not
plete or parts elsewhere classified
Net in- No net Net in- No net
come income come income
Number of returns with balance sheets 2._.______. 347 356 2,289 2,708
Assets: 3
Cash 4 e 462, 063 6, 526 104, 359 13,354
Notes and accounts receivable (less reserve 388, 584 15, 440 239, 086 56,307
for bad debts).
Inventories. - . e ieeaae- 456, 418 32,804 280, 682 65, 898
Investments, tax-exempt 5 ____________._ 116, 349 1,714 53,223 3,121
Investments, other than tax-exempt 6 511,017 22,584 157, 682 52,107 |
Capital assets—Land, buildings, equipment 877,528 51, 865 344,433 94, 461
(less depreciation and depletion).
Other assetS. _ oo e cmemaaamn 117, 900 16, 488 103, 420 38, 602

Total assets 7. oo icaaos

2,929,859 147,421 | 1,282,886 323,849

Liabilities: 3
Notes and aceounts payable. _.__ ... ._......
Bonded debt and mortgages..........

Other liabilities.. ... _......._.
Capital stock, preferred.
Capital stock, common_ _
Surplus and undivided profi

Less defieit_ ...

Total liabilities. . ..o .. ..o ooiae

370, 584 25,267 122, 806 69,445
29,136 14,984 43, 521 21,225
204,012 15,449 185,106 50,156
235,637 14,256 101, 405 41,322
679,516 115,949 401,170 129,372
1,413,243 15,754 440, 577 74,319
2,269 54, 237 11, 700 61,991

2,929, 859 147,421 | 1,282,886 323,849

Receipts, taxable income:
Grosssales 8- . .. eieaean
Gross receipts from operations ®.______
Interest

Net capital gain. .. ________.__.________
Dividends from domestic corporations 10__
OtherrecelDtsS_ - o oo e
Receipts, tax-exempt and taxable income:
Interest on Government obligations:
Subject to excess-profits tax 1_________.__.
Wholly tax-exempt 12, .. .. ..o

Total compiled receipts 8. __.______.._.

4,489, 583 151,348 | 1,221,638 273, 061
9 553

3 9,079 5,949
5,840 502 3,317 930
4,386 349 2,730 912
4,832 236 1,344 1,134

37,965 371 25,110 1,463 |
24,401 1,376 10,988 2,185
883 47 943 15
2,090 40 395 49

4,574,649 154,912 | 1,275,544 285, 697

Deductions:
Cost of goods sold ... .. ... ...
Cost of operations 13__ .
Compensation of officers..._._...__._.
Rent paid on business property...
Baddebts... ...
Interest pai
Taxes paid,

profits tax.1¢

Contributions ov gifts ... . ... ...
Depreciation...____.___.____..o_..._
Depletion___ ... ...
Net capital loss 18 . ... ...
Other deductions. c...._.........

Total compiled deductions 1

Compiled net profit or net 1oss 19 (27 less 40) _
Net income or deficit 1 (41 1ess 26)- . _._.......__.
Normal tax 2__ .. eeieooo-
Surtax on undistributed profits...
Excess-profits tax....ocoocaoaoooo
Total taX. o o e ccaaaicecaees
Compiled net profit less total tax (41 less 46) . ___._
Cash dividends paid.. ... ...
Stock dividends paid

neome and

3,776, 258 133,120 841, 886 208, 404
451 136 1,745

10,908 1,853 36,796 11,474
4728 975 7,703 3,263
5,072 619 4,494 4,150
5,373 1,374 4,002 2,173

24, 408 2,178 19, 693 5,272
1,376 4 391 13

56,962 4,661 21,975 8,068

545 4 150 65
31 76 163 101
257, 683 20,840 | 198,641 56,925
1,143,796 | 165.841 | 1,137.568 | _ 802, 151
430,853 | 110.920 | 137,976 | 7 16,454
498763 | 710,960 | 137,581 | 216.503
59, 029 16,456 | - -oooo.
, 3,811 | .1
603 514 |0
65, 411 20,781 |-
365,442 | 710,020 | 117,195 | & 16,458
320, 981 154 85, 464 730
933 | 1,058 71

For footnotes, see p. 91.
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number of returns, assets and liabilities as of Dec, 31, 1936, or close of fiscal
net loss, nel income or deficit, normal tax, surtax on undistributed profits, excess-
net income 1—Continued

Industrial groups—Continued
i Service~—Professional
. Transportation and ’
Construction other public utilities Trade amusemg;ncts, hotels,
Net in- No net Tt i No net Net in- No net Net in- No net
cotne income Net income income come income comie income
5,795 8,779 9,985 10, 682 65, 532 64, 541 16, 305 32,285
82,071 43, 587 1,091, 142 407, 706 1,104,484 209, 117 218, 503 146, 305
311, 203 233, 291 1,102,919 498,597 | 4,235,364 088, 518 282, 803 319, 379
96, 170 63, 140 411,031 240,142 | 4,136,265 917,828 85,327 81,443
37,736 12, 528 141,841 18,626 242,169 15,910 29, 552 22, 601
103, 163 90, 318 5,725,565 | 2,490,671 1, 606, 036 296, 379 398, 640 625, 897
246, 605 246, 796 28,342,373 | 19,330,146 | 2,680,523 934,421 | 2,192,091 | 5,892,976
63,192 59, 365 1,478,421 1, 435,870 605, 228 251, 527 244, 426 313, 450
940, 141 749,026 38,293,202 | 24,421,758 | 14,610,068 | 3,613,701 3,451,342 | 7,402,051
218,754 217,272 1,088,160 | 1,899,036 | 4,082,992 | 1,298,440 402,598 | 1,005,403
59, 431 75,878 12,869,079 | 11,749,485 664, 820 333,309 932,434 | 4,069,631
147, 306 174,198 2,180,940 2,879,729 1,013,485 394, 697 265, 055 7,642
35,002 40, 490 2,575,404 | 1,202,203 997, 372 273,676 187,747 394, 591
287, 342 245,494 14,598,156 | 6,320,246 | 4,775,006 | 1,601,608 1,053, 906 1,549,029
216, 512 108, 212 5,266, 596 2,008,020 | 3,437,566 444,799 726,710 662, 460
24,204 | 112,518 285,052 | 1,726,961 361,172 | 732,827 117,107 | 1,096,706
940, 141 749,026 38,203,292 | 24,421,758 | 14,610,068 3,613,701 3,451, 342 7,402, 051
480, 339 313,649 | ..o 81,725,005 | 7,219,215 |- oo ficaieccaoan
760,474 328,176 7,529,524 | 3,837,390 663, 928 247,689 | 2,330,259 | 1,723,436
2,822 2,001 62, 520 27,141 69, 348 11,022 6, 298 9,044
4,014 4,582 61,467 27,872 63,117 22,993 50, 344 114,976
3,932 2,408 7,871 4,735 13, 395 3, 059 8,844 10, 290
5,175 1,857 287, 659 27,457 76,219 3,178 33,774 10, 795
10, 638 4,713 32,707 16, 410 343,164 £€1,191 22,444 22,652
617 137 4,757 626 2,671 159 431 359
743 433 8,929 1,381 5,908 287 629 454
1,268, 752 657, 955 7,995,436 | 3,943,012 | 32,962,756 | 7,568,793 | 2,453,022 | 1,892,005
381,174 263,425 (oo 25,428, 268 5,971,498 (..
570,013 271, 269 3,670,457 | 2,543,676 255, 306 127, 857 925,712 644, 232
60, 612 35, 504 64, 561 33,027 598, 420 228, 760 122,235 80, 776
6,105 4, 867 98, 168 36,379 472,223 152, 495 127,121 107,709
5,419 5,753 18,327 11,159 128,015 63, 050 10, 308 28, 158
5,480 6,285 659, 275 554, 977 99, 984 38, 399 51,063 191, 137
11,026 6,118 534, 437 252,080 230, 536 57,439 71,106 143, 820
286 74 2,476 270 5,749 500 961 519
27,222 15,474 706, 757 198, 079 194, 592 61,934 89,617 156,776
259 69 15,480 3,026 728 530 88 223
424 1,267 716 3, 206 3,490 4,111 710 4,096
129, 041 81, 601 907,722 643,835 | 4,442,204 | 1,049,896 830, 199 745, 940
1,197, 061 691, 707 6,678,375 4,279,695 | 31,860,515 7,756, 469 2,229,120 | 2,103,384
71,692 2 33,751 1, 317,060 21 336, 633 1,102, 240 21 187, 676 223, 902 20211, 380
70, 949 21 34,184 1,308, 131 21 338, (064 1,096, 332 21 187,962 223,273 21 211,834
8,700 157,355 |l 138, 195 25,014 | __.._._
1,978 8,384 . 24, 553 5,322 | o.o..
638 693 | 4,657 829 (...
11, 316 e 166,432 |- .. .. 167, 405 31,166 |_________._.
60, 376 21 33,751 1, 150, 628 21 336, 683 Y34, 836 21 187, 676 192,736 21 211, 380
46, 807 2, 563 1, 242, 382 42,905 726, 265 , 951 147,875 7,686
4,232 343 21,456 2 30, 669 847 3,394 470
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TasLE 4.—Corporations submitiing balance sheets, 1936, by major industrial groups:

number of returns, assets and liabilities as of Dec. 31, 1936, or close of fiscal year
nearest thereto, complied receipts and compiled deductions, compiled net profit or
net loss, net tncome or deficit, normal tax, surtax on undistributed profits, excess-
profits tax, total tax and dividends paid, for returns with net income and with no
net tncome '—Continued

[Money figures in thousands of dollars]
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41
42

Industrial groups— Continued
Finance— Banlliingt, itn-
surance, real estate, ;
holding companies, Nature ofigusxness not
stock and bond brok- given
ers. ete.
Net income Nocg;altem- Net income N‘Lé’gfe‘n'
§umbe§ of returns with balance sheets 2. __.._. 39, 554 57,315 13 761 1
ssets:
Cash 4 .. 13,719,877 | 5,151,998 5,364 1,784 1 2
Notes and accounts receivable (less reserve | 17,428,764 | 6, 599, 510 4,445 17,064 | 3
for bad debts).
Inventories. oo i 40, 389 24, 657 1,859 1,412 | 4
Investments, tax-exempt 5___.__._____. i 13,935,080 | 8,337,534 136 455 1 5
Investments, other than tax-exempt ¢ 39, 649, 610 | 25, 185,400 686 5994 | 6
Capital assets— Land, buildings, equip- | 4,279,740 | 5,957,961 7,497 7,713 7
ment (less depreciation and depletion).
Other assets_ .. oo 1,749,298 | 2,049,321 654 9,417 8
Total assets 7. oo coiccicaacans 90, 802, 768 | 53, 306, 381 20, 641 43, 841 9
Liabilities: 8
Notes and accounts payable_.__._._.__._._. 4,181,195 | 2,632,401 17, 403 27,193 | 10
Bonded debt and mortgages.. .. I 5,182,608 | 5,524,185 388 15,639 | 11
Other liabilities.____.______ 48, 227,065 | 35, 709, 836 892 9,247 | 12
Capital stock, preferr 4,670,790 | 2,161,447 168 8,771 { 13
Capital stock, common. . 15, 839,045 6, 374, 590 3,942 63,464 | 14
Surplus and undivided p: _| 13,260,128 | 3,955,474 1,215 3,882 | 15
Less defieit. .. ... 558, 064 3,051, 603 3, 368 84,354 | 16
Total liabilities. ..o ccooooono oo 90, 802, 768 | 53, 306, 381 20, 641 43,841 | 17
Receipts, taxable income:
Qrosssales 8 o iccceemm oo e e e 18
Gross receipts from operations o___ 1128 2,224,232 23 576,123 1,459 2,488 | 19
Interest 1, 204, 360 946, 943 32 64 ] 20
Rents_..__.._ ———— 409, 579 502, 404 43 80 [ 21
Net capital gain_ _____ ... 368, 307 57,575 44 41| 22
Dividends from domestic corporations 10_ 1,416,478 98, 343 12 26 | 23
Other receipts_ _ ... _____________._.... 185,028 65, 283 273 124 | 24
Receipts, tax-exempt and taxable income:
Interest on Government obligations:
Subject to excess-profitstax 1. __________ 208, 252 35,273 4 312
Wholly tax-exempt 12 ___._____.__.._ 205, 018 190, 520 9 3126
Total compiled receipts 1. ..._._.... 6,219,253 | 2,472,466 1,875 2,820 | 27
Deductions:
Costofgoodssold M. e mrcemee e femcmecc e e ccme e 28
Cost of operations 15_______ R 08 3 189, 966 914 1,824 | 29
Compensation of officers........ %111,924 190 340 | 30
Rent paid on business property. 98, 825 47,310 22 250 | 31
Baddebts. ... 169, 980 212,245 8 908 | 32
Interest paid- .. ... o o.s 545, 183 372,142 16 564 | 33
Taxes paid, other than income and excess- 197,032 175, 370 27 162 | 34
profits tax.té
Contributions or gifts 17______.________.__... 3,655 532 (¢ (2% 35
Depreciation.._.________ 119, 562 137, 066 22 214 | 36
Depletion_._. _.__.______ 1,638 1,718 [€2) T 37
Net capital loss 18 N 12,176 77,971 1 56 | 38
Other deduetions 252,031, 903 |25 1, 636, 345 265 1,477 | 39
Total compiled deductions 1¥_._....... -=e]25 3,894,987 (25 2,962, 590 1,466 5,795 | 40
Compiled net profit or net loss !¢ (27 1es8 40)....-.| 2,324,266 | 2! 490,124 410 212,966 | 41
Net income or deficit! (41 less 26) 2,119,249 | 21 680, 644 401 12,970 | 42

For footnotes, see p. 91.
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TasLE 4.—Corporations submitting balance sheets, 1936, by major industrial groups:
number of returns, assets and liabilities as of Dec. 31, 1936, or close of fiscal year
nearest thereto, complied receipts and compiled deductions, compiled net profit or
net loss, net income or deficit, normal tax, surtax on undistributed profits, excess-
profits tax, total tax and dividends paid, for returns with net income and with no
net income —Continued

[Money figures in thousands of dollars]

Industrial groups—Continued

Finance—Banking, in-

surance, real estate, 3
holding companies, Nature of business not

stock and bond brok- given—Continued
ers, ete.—Contd.

: No net in- ; No net in-
Net income come Net income come
43 | Normaltax 2 ______ ... 110, 580
44 | Surtax on undistributed profits 23,572
45 | BExcess-profits tax 2,016
46 Total tax . e . 136,169 | . ____. 55 |oceeao s 46
47 | Compiled net profit less total tax (41less46)_..._ 2,188,097 | 21490, 124 354 212,066 | 47
48 | Cash dividends paid 1, 650, 630 87,518 367 120 | 48
49 | Stock dividends paid 57, 568 1,592 || 49

1 The classification of returns into those “with net income” and “with no net income” isbased on the net
income for income tax computation (item 29, p. 2 of thereturn). Unlike former years, net income for income
tax computation includes dividends received on stock of domestic corporations subject to taxation under
Title I of the effective revenue acts (item 12(a), p. 2 of return) and interest received on certain Government
obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes contributions or gifts
(limited to 5 percent of net income before deduetion of contributions or gifts) and excess-profits tax (item 28,
p. 2 of return). The amount of ‘‘net income’” or ‘“deficit”’ represents the net income for excess-profits tax
computation (item 27, p. 2 of return), which, unlike former vears,includes the above-mentioned dividends
received and interest received on certain Government obligations, and excludes the above-mentioned con-
tributions or gifts. Net income is less than compiled net profit and deficit is greater than compiled net
loss by the amount of wholly tax-exempt interest received on Grovernment obligations.

2 Excludes returns for inactive corporaticns and returns with fragmentary balance sheet data.

3 See text, pp. 25, 27.

4 Includes cash in till and deposits in bank.

$ Includes obligations of States and Territories or political subdivisions thereof, obligations of instrumen-
talities of the United States, and obligations of the United States or its possessions.

6 See text, p. 27.

7 “Total assets”” means the sum of the asset items or the sum of the liability items reported in the balance
sheet of the return less any deficit.

8 Gr’oss sales where inventories are an income-determining factor. For ‘‘cost of goods sold,” see ““deduec-
tions.”

9 Gross receipts {rom opsrations where inventories are not an income-determining factor. For ‘“‘cost of
operations,” see ‘‘deductions.”

10 Dividends received on stock of domestic corporations subject to taxation under Title I of the effective
reventie acts (item 12 (a), p. 2 of return).

1t Includes United States savings bonds and Treasury bonds owned in prinecipal amount of over $5,000,
and obligations of instrumentalities of the United States (other than those issued under Federal Farm
Loan Act or such act as amended) reported as item 8, p. 2 of return.

12 Ineludes obligations of States and Territories or political subdivisions thereof, securities issued under
Federal Farm Loan Act, or such act as amended, obligations of the United States issued on or before
Sept. 1, 1917, Treasury notes, Treasury bills, Treasury certificates of indebtedness, and United States
Savings bonds and Treasury bonds owned in principal amount of $5,000 or less.

13 Excludes nontaxable income other than interest on tax-exempt obligations reported in Schedule M of
the return. Unlike former years, dividends received from domestic corporations are included in taxable
income instead of in tax-exempt income.

14 Includes taxes which are reported in “cost of goods sold.”” For method of tabulation, see p. 23.

15 Includes taxes which are reported in ““cost of operations.” For method of tabulation, see p. 23.

1 Excludes taxes tabulated under ““cost of goods sold”” and ‘‘cost of operations.”

17 Limited to 5 percent of net income before deduction of contributions or gifts on returns with year ended
Dec. 31, 1936, and thereafter.

18 For limitation of amount of net capital loss that may be aliowed, see section of this report entitled
“Revenue Acts of 1913-36 and certain tax provisions of the National Industrial Recovery Act (1933); also
the special excise tax under the act of Aug. 5, 1909,” page 199, footnote 5(d).

1% Unlike former years, compiled deductions and compiled net profit are affected by the inclusion in de-
duetions of contributions or gifts (limited to 5 percent of net income before deduction of contributions or
gifts) on returns with year ended Dee. 31, 1936, and thereafter.

2 Includes the following amounts: Income tax of $58,681,787, reported on returns with fiscal year ended
prior to Dec. 31, 1936 (and returns with part year which began in 1935); graduated normal tax of $893,336,837,
and flat normal tax of $30,921,867, for corporations exempt from the graduated rates, reported on returns for
the calendar year 1936 and for fiscal year or part year ended in period January through June 1937.

21 Compiled net loss or deficit.

22 Less than $500.

2 Includes for a limited number of returns the cost of securities purchased for customers.

2% Excldes compensation of officers of life insurance companies which file return Form 1120L.

2 Includes special nonexpense deductions of life insurance companies.




92 STATISTICS OF INCOME

TaBLE 5.—Corporations submitting balance sheets for 1936, by total assets classes:
year mearest thereto, compiled receipts and compiled deductions, compiled net
excess-profits tax, total tax, and dividends paid, for returns with net income and with

[Money figures and total assets
{For text defining certain jitems and
PART I. ALL RETURNS

Total assets classes &
Total Under 50 50-100
1 § umbeg of returns with balance sheets __.____._........._... 415,654 227,343 59, 528
ssets:
2 Cash 3 e cmmm—— e 26, 101, 840 338, 875 263, 331
3 Notes and accounts receivable (less reserve for bad debts) .| 40, 219, 149 998, 117 935,742
4 Inventories 16, 583, 678 777,586 664, 469
5 Investments, tax-e: pt 4. 24, 312, 709 16, 455 30, 555
6 Iuvestments, other than tax p 86, 207, 700 151,980 228, 603
7 Capital assets—Land, buildings, equipment (less depre 97,873,008 | 1,527,652 | 1,790,490
ciation and depletlon)
8 Other a8sets . - - oo macaeeammneaen 11,881, 549 340, 167 319, 646
9 Total assets 6. e i em e 303,179,724 | 4,150,832 | 4,232,836
Liabilities: 2
10 Notes and aceounts payable. ...« o i ooa-. 25,579,995 | 1,602,286 | 1,171,109
11 Bonded debt and mortgages . 47, 022, 686 458, 528 608, 749
12 Other liabilities_.__.....__ 97,109, 483 459,133 398, 598
13 Capital stock, preferred 18, 590, 569 194, 809 182,733
14 Capital stock, common.._. 78,071,619 | 2,679,929 | 2,022,108
15 Surplus and undivided profits. 48, 042, 830 430, 284 559, 841
16 Less deficit 11,237,458 | 1, 674 136 710, 303
17 303,179,724 | 4,150,832 | 4,232,836
18 96,129,815 | 7,833,478 | 5,882,652
19 21,244,723 | 2,277,881 | 1,090,375
20 2,477,962 15,766 17,882
21 1, 409, 666 102, 861 92,292
22 al g 552,623 16, 201 12, 264
23 Dividends from dom 2,572,718 6,107 6,623
24 Other receiPts . o e e 1,168, 490 72,257 52,433
Receipts, tax-exempt and taxable income:
Interest on Government obligations:
25 Subject to excess-profits tax 10____________________.__.. 273,161 280 463
26 Wholly tax-exemnpt . . eeeemn—an- 440, 189 543 545
27 Total compiled receipts 12 .. .. 126, 269, 346 | 10,325,373 | 7,155,528
Deductions:
28 Cost of goods s01d 13_ . .o ciiiciaaeeas 74,363,955 | 6,286,643 | 4,752,508
29 Cost of operations 14__ . 10, 083, 243 1, 306, 059 641, 511
30 Compensation of officers 15_._ 2, 603, 692 679, 662 325, 841
31 Rent paid on business property 1,451,196 293, 260 114, 057
32 Bad debts 866, 131 64, 622 45,494
33 Interest paid 2,931, 469 54,747 55,235
34 Taxes paid, other than income and excess-profits tax 16_____ 2,807,111 90, 318 75,782
35 Contributions or gifts 7______ .. oo 28,741 1,554 941
36 Depreciation. __._____.. 3,147,731 128, 259 97,488
37 Depletion_.__._ 402, 598 4,061 4,353
38 Net capital loss 18_ - 123, 474 13,082 6, 354
39 Other deduetions. - .- oo e 19,841,900 | 1, 504 553 979, 599
40 Total compiled deductions °_ ______ . ... 118,651,242 + 10,426,820 | 7,099,163
41 | Compiled net profit or net 10ss 19 (27 1es8 40) - . -~ oo ceceeoeo—- 7,618, 104 22 101, 447 56, 366
42 | Netincome or deficit 20 (411e8826) . _ . oo oo 7,177,915 | 22 101, 990 55, 821
43 | Normal tax 2 e eeeaeem 982, 940 15, 429 186, 681
44 | Surtax on undistributed profits - 141, 154 4,307 4,201
45 | Exeess-profits taX e e 20, 546 2,003 1,673
46 Total tax e 1,144,641 21,739 22, 555
47 | Compiled net profit less total tax (41 1ess 46) .. oo oooeoomonoan 6,473,464 | 2123 186 33,810
48 | Cash dividends paid_._ .. ... ._.__. - 7,162, 623 90, 393 102, 736
49 | Stock dividends paid. ... o o il 343,057 6,271 4,767

For footnotes, see p. 98.
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number of returns, assets and liabilities as of December 31, 1936, or close of fiscal
profit or net loss, net income or deficit, normal tax, surtax on undistributed profits,
no net income

classes in thousands of dollars]

deseribing returns included, see pp. 1-7, 22-30}
WITH BALANCE SHEETS

Total assets classes &—Continued

10,000~ 50,000~ | 100,000 and

100-250 250-500 | 500-1,000 | 1,000-5,000 | 5,000-10,0001 5o 300,000 o
58,442 28, 342 17,941 18,277 2,719 2,311 355 396
509, 934 807,512 | 1,142,317 | 3,485,939 | 1,710,860 | 4,263,725 | 2,000,392 | 11,488,055
1,930,167 | 2,039,780 | 2,303,785 | 6,565 624 | 2,806,286 | 5,985 637 | 2,645,999 | 13,917,952
1,211,833 | 1,104,480 | 1,192,084 | 2,968,456 | 1,265,042 | 2,714,605 | 1,222,530 | 3, 462,593
147, 939 324, 439 599,947 | 2,456,833 | 1.346,693 | 3,694,025 [ 1,599,512 | 14,096,311
720264 | 1194130 | 1,867,520 | 7,858,893 | 4,572,806 | 13,228,633 | 7,010,223 | 49, 360, 553
3,970,647 | 4,059,011 | 4,806,939 | 12,930,367 | 6,458,537 | 15,345,014 | 8 843,469 | 38 126,074
635, 693 465, 647 557,223 | 1,679,138 806,751 | 2,172,813 967,780 | 3,936,691
9,929,477 | 9,995,007 | 12,559,815 | 37,955,254 | 18,067,065 | 47,405,401 | 24 294,606 | 134,389, 129
2,006,849 | 1,797,582 | 1,900,082 | 4,453,803 | 1,850,664 | 3,742,937 | 1,613,741 | 5,330,042
1511277 | 1,595,280 | 1,836,005 | 5,122,241 | 2,775,536 | 6,938 955 | 4,976,881 | 21,108, 225
L1246 137 | L7170t | 2,805,992 | 10,267,078 | 5,152,536 | 13,728,825 | 8,334,255 | 55,121,779
523, 095 623, 290 822,500 | 2,574,010 | 1,278,552 | 3,703,258 | 1,916,239 | 6,742,053
3,813,629 | 3,499,683 | 3,943,346 | 10,411,519 | 4,901,201 | 11,470,475 | 5 755,330 | 29,573,209
1,304,586 | 1,725,228 | 2,245 867 | 7,230,858 | 3,774,836 | 9,145,096 | 4,132,593 | 17,374,011
1, 234, 097 054,116 | 1,002,986 | 2 134, 255 776,349 | 1,324, 754 465, 243 951, 219
0,220,477 | 9,995,007 | 12,559,815 | 87,935,254 | 18,957,065 | 47,405,401 | 21,294, 906 | 134, 389, 120
0,448,835 | 7,870,022 | 7,820,803 | 17,049,339 | 6,790,642 | 12,872,387 | 4,797,610 | 15,764,039
1,521, 947 952,013 075,377 | 2,274,815 | 1,005,925 | 3,003,675 | 1,689,010 | 6,452,674
53, 150 80, 052 102, 256 323,397 144, 661 322, 356 139,350 | 1,279,001
200, 818 109, 340 104, 834 229, 573 88,312 145, 503 53, 290 282,809
32,105 39, 952 42,976 128,290 48,798 95,223 57,104 79, 708
35,816 35, 739 55, 260 241,885 151,333 450, 561 311,536 | 1,277,854
97,352 84,822 89, 548 210, 764 78, 354 171, 608 108, 705 204, 647
2,831 6,056 9,907 37,927 18,884 49,232 18, 637 129, 144
1,717 6,789 12, 540 48,955 24, 234 63, 934 27, 801 253, 082
11,304,372 | 9,184,784 | 9,213,501 | 20,544,945 | 8,352,226 | 17,174,485 | 7,201,084 | 25,723,048
7,569,733 | 6,206,522 | 6,101,360 | 13,081,585 | 5,111,240 | 9,442,776 | 3,440,136 | 12,371,432
870, 643 414, 297 398, 229 816, 439 365, 583 989, 542 809,645 | 8, 440,815
428,819 273,316 224, 249 335, 128 87, 926 129, 562 39, 510 79, 681
150, 644 97,671 92, 507 200, 375 67,717 162, 300 65, 116 207, 519
82, 306 66, 452 69, 843 159, 553 55, 809 138, 160 41, 306 142, 536
119, 897 123, 74 143, 074 383, 366 184, 742 459,847 277,426 | 1,128,761
152, 755 155, 536 190, 003 449, 807 199, 543 487, 433 217,319 788, 585
2,180 1,927 1,871 5,777 2,663 4, 867 1,724 5, 233
177, 649 164,862 | 188,872 436, 886 226, 455 558, 121 257, 190 861,949
9,622 14,892 18, 589 56, 570 35, 061 74,913 53, 548 130, 089
10, 453 11,084 18, 521 32, 522 8, 188 14,412 5,085 3,774
1,564 258 | 1,371,696 | 1,402,320 | 3,330,404 | 1,401,800 | 3,184 152 | 1,217,595 | 3,846,524
11,168.959 | 8,902,159 | 8,819,448 | 19,377,912 | 7,747,637 | 15,646,534 | 6,425 508 | 23,007,011
225,413 282, 625 354,053 | 1,167,033 604,589 | 1,527,951 775,486 | 2,716,037
223, 605 275, 836 351,514 | 1,118,078 580,306 | 1,464 017 TAT,68% | 2, 462,955
40, 903 47,436 61,318 178, 216 84,753 200, 606 85, 254 252, 344
9,255 10,472 13, 182 34, 913 14, 490 22,439 6,729 21, 165
2,870 2,365 2,407 5,042 1,652 1,41% 465 655
53,028 60, 273 76, 907 218, 171 100,895 224,459 92, 449 274, 164
172, 385 222, 351 287, 146 948, 862 503,604 | 1,303,492 683,037 | 2,441,872
258, 108 280, 735 332, 618 968, 073 497,631 | 1,370,343 728,552 | 2,533,435
15,017 17,786 24,303 59, 557 19, 004 31, 097 33, 685 131, 572
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94 STATISTICS OF INCOME

TaBLe 5.—Corporations submitting balance sheets for 1936, by tolal assets classes:
year nearest thereto, compiled receipts and compiled deductions, compiled net
excess-profits taz, total tax, and dividends paid, for returns with net income and with

[Money figures and total assets

PART II. RETURNS

Total assets classes?
Total Under 50 50-100
1 I;umbeir of returns with balance sheets ! ____.__._...__.. 188, 553 81,716 30, 275
ssets:
2 Cash 3 i ean 19, 723, 044 189, 659 181, 322
3 Notes and accounts receivable (less reserve for bad debts)_| 30,012, 458 477,675 573,455
4 Inventories. . .o 13, 559, 651 383, 396 435,124
5 Investments, tax-exempt ¢ - 15,809,862 8,514 18,772
6 Investments, other than tax-exempt 8. .. .o comoocaoo- 56,122,795 62,917 111,756
7 Capital assets—Land, buildings, equipment (less depre- | 57,498, 365 521,629 694, 760
ciation and depletwn)
8 Other a85etS . oo v oo —— e 6, 369. 496 125,173 148, 508
9 Total assets . . e oo nne 199, 595, 670 1,768,964 | 2,163,697
Liabilities: 2
10 Notes and accounts payable...._ ... 15, 285, 450 527,878 546, 704
11 Bonded debt and mortgages... 23,024, 198 87,881 145,706
12 Other Habilities....._____. 55,733,769 149, 469 174,156
13 Capital stock, preferred 13,159, 784 65,429 80, 573
14 Capital stock, common_____ 55,827, 671 954, 608 982, 506
15 Surplus and undivided profits.._ 38,526, 216 260, 220 374,708
16 Less defieit - o mcamaee 1,961,418 276, 521 140, 656
17 Total Habilities .. .. 199,595,670 | 1,768,964 | 2,163,697
Receipts, taxable income:
18 Gross sales 7. .. imceiicacaaa- 79,721,651 | 4,213,664 | 4,205,926
19 Gross receipts from operations 8......_ ... _.__.. 14,204,865 | 1,121,837 713,015
20 Interest .. .o iemaaeeea 1, 459, 332 8, 407 11,963
21 [ RembS. o e pcecccmcnacns 697,617 34,631 32,29
22 458, 337 10, 611 8,924
23 vaxdends from domestic corpora ns ?. 2, 405, 360 5,330 5, 639
24 Other receipts , 338 38,101 35,959
Receipts, tax-exempt and tax: :
Interest on Government obhgatxons
25 Subject to excess-profits tax 10___ ... .. ... 235, 036 139 307
26 Wholly tax-exempt . i aceaaas 245, 785 362 510
27 Total compiled receipts 12, @i eamcnans 100,353,320 | 5,433,082 | 5,014,535
Deductions:
28 Cost of goods sold B__ . iiiaeoon 60,908,968 | 3,353,444 | 3,365,605
29 Cost of operations 4_______________ ... -] 6,113,830 611,278 413,765
30 Compensation of officers 1. . oo ooaooo.. - 1, 887, 565 346, 399 233,330
31 Rent paid on business properl:y ........ - 1,018, 640 123,579 72, 597
32 Baddebts. .o ceeaean - 473, 287 24, 668 24, 826
33 Interest paid - 1,619, 791 18,276 22, 200
34 Taxes paid, other than income and excess-profits tax 16____| 1,998, 362 41,079 41,843
35 Contributions or gifts 17 - 790 638
36 Depreciation. ... - 53,163 52, 689
37 Depletion. . _._._. - 2,731 3,049
38 Net capital loss 18 - 23,09 1,339 1,361
39 Other deductions 14,377,931 701,827 621, 895
40 Total compiled deductions 1# 91,005,562 | 5,278,571 | 4,853,809
41 | Compiled net profit 12 (271688 40) - o o - oo ce o oo 9,347,758 154, 511 160, 726
42 | Net income 20 (41 1e55 26) .o oo mco e cieaeae 9,101, 973 154,148 160, 216
43 [ Normal tax 21 .. ccaicccccaccannn 982, 940 15,429 16, 681
44 | Surtax on undistributed profits_ 141,154 4,307 4,201
45 | Excess-profits tax oo ceeman 20, 546 2,003 1,673
46 NS08 - 1,144, 641 21,739 22, 555
47 | Compiled net proﬁt less total tax (411658 46) e eccocweccacaon 8,203,117 132,772 138,171
48 | Cash dividendspaid......_......_. - 6,967, 860 85,232 98, 988
49 ! Stock dividends paid 333,525 5, 857 4,411

For footnotes, see p. 98.
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classes in thousands of dollars]

WITH NET INCOME %

95

number of returns, assets and liabilities as of December 31, 1936, or close of fiscal
profit or net loss, net income or deficit, normal taz, surtax on undistributed profits,
no net income—Continued

Total assets classes S-—Continued

10,000 50,000 100.000 and

100-250 250-500 500~1,000 | 1,000-5,000 | 5,000-10,000 50’,000 100,000 over
32, 519 16,937 11,260 11, 835 1,833 1,617 268 293
444, 730 614, 958 888,786 | 2,630,217 | 1,285,676 | 3,223,132 | 1,747,194 8, 517, 369
1, 313,472 1,453, 363 1,748,653 | 4,734,372 1,981,018 | 4,541,368 2, 184, 392 11, 004, 692
879, 210 868, 900 58, 646 2, 506, 491 1, 069, 629 2, 440, 863 1,135, 620 2,881,773
101, 667 237,452 447,626 | 1,797,358 991,431 | 2,642,537 1, 385, 796 8,178,708
408, 717 706,872 | 1,212,692 5,282,979 | 3,136,284 | 8,894,733 | 5,178,839 | 31,127,005
1,695,396 | 1,851,372 | 2,316,274 | 6,750,083 | 3,776,901 | 10,364,657 | 5,970,057 | 23,557,234
326, 347 269, 604 324, 278 1,011, 640 561,806 | 1,462,671 677,086 1,962. 384
5,169,539 | 6,002,520 | 7,896,956 | 24,713,140 | 12,802,744 | 33,569,961 | 18,278,983 | 87,229,166
1,133,888 | 1,016,037 | 1,089,922 | 2,708,183 | 1,141,160 | 2,566,619 1,172,103 3,382,955
419,917 455,720 542,482 1, 703, 816 1,177,236 3,632, 356 2, 865, 360 11,993, 725
596,839 | 1,001,805 | 1,873,482 | 6,632,332 1 3,304,478 | 8,499,340 | 4,770,747 | 28,641,121
259, 952 343, 628 498,804 | 1,648,105 866,250 | 2,524,988 1, 540 537 5,331, 517
2,034, 880 2,020,075 2,428,421 6, 850, 112 3, 423, 866 8, 795, 623 4,493,716 23, 843, 866
083, 329 1,248,185 1, 679, 669 5,577, 891 3,048, 735 7,754,174 3,492, 908 14, 108, 400
259, 265 172,930 215, 824 407, 299 156, 980 203,138 56, 387 72,417
5,169,539 | 6,002,520 | 7,896,956 | 24,713,140 | 12,802,744 | 33,569,961 | 18,278,983 | 87,229, 166
7,425,992 | 6,470,880 | 6,609,517 | 14,756,505 | 5,928,244 | 11,332,757 | 4,539,842 7 14,238,323
1,057, 675 680, 986 703,417 1, 570, 826 727,421 2, 295, 891 1, 295,945 4,037, 852
39, 214 58, 690 77,885 233, 966 191, 159 206, 638 108, 087 613, 322
76, 331 57,963 57,031 128, 837 54,451 83, 914 29, 396 142,272
25, 356 30, 726 34,215 106, 359 41, 605 79,372 48, 247 72,920
33,512 32,759 50, 832 224, 641 141, 868 425, 984 293, 279 1,191, 514
73, 260 65, 717 70,912 168, 450 61, 144 143, 803 99, 327 68, 666
2,008 4,922 8, 204 30, 745 15,212 41, 088 16, 852 115, 559
1,192 4,289 8,422 32,013 15, 700 38, 602 22, 648 122, 046
8, 734, 542 7,406, 932 7,620,435 | 17,252,342 7,086,804 | 14, 648, 050 6,454,123 20,702, 475
5,805,350 | 5,055,950 | 5,109,305 | 11,193,944 | 4,400,229 | 8,156,767 | 3,264,152 | 11,114,221
578,016 312, 598 00, 516 587,965 257, 282 686, 084 573,111 1,793, 216
333,714 222, 359 187, 814 280, 033 73,535 108, 379 34, 851 67,121
109, 868 74, 709 71, 068 148,788 52, 683 134,009 56, 444 174, 896
44,759 38, 200 39, 348 84, 794 29,743 59, 479 25, 666 101, 795
" 51,892 57,714 67,496 187, 997 97, 529 264, 216 165, 218 687, 253
90, 364 98, 202 129, 767 319, 742 150, 713 389,018 173,972 563, 662
1,483 1,803 1,710 5, 247 2, 533 4, 705 1,682 5,066
104, 386 101, 405 120, 417 323,010 160, 027 423, 668 211, 611 702,772
6, 927 10, 527 12,009 37, 568 26, 184 55, 683 38,307 112, 307
2, 530 2, 534 2, 576 5,827 1,847 2,497 684 1,897
1,131,213 | 1,019,696 | 1,065 732 | 2 586,356 | 1,108,967 | 2,564,704 1,044,034 2, 533, 506
8,350,502 | 6,995,725 | 7,107,758 | 15,761,270 | 6,361,273 | 12,849,209 | 5,589,732 | 17,857,713
384, 040 411,207 512,677 | 1,491,072 725, 531 1, 798, 840 864, 301 2, 844, 762
382, 848 406, 918 504,255 | 1,459,059 709, 831 1, 760, 239 841,743 2,722,716
40, 903 47,436 61, 318 178, 216 84,753 200, 606 85, 254 252, 344
9, 255 10,472 13,182 34,913 14, 490 22,439 X 21,165
2,870 2,365 2,407 5,042 1,652 1,414 465 655
53,028 60, 273 76,907 218,171 100, 895 224, 459 92, 449 274,164
331,012 350, 933 435,770 | 1,272,902 624,636 | 1,574,381 771,943 2, 570, 597
252, 199 271, 235 323,138 943, 045 485,320 | 1,328,757 707, 825 2,472,122
14, 392 16, 971 23,308 54,184 18, 814 30, 332 33, 685 131,572
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TasLE 5.—Corporations submitting balance sheets for 1936, by total assels classes:
year nearest thereto, compiled receipts and compiled deductions, compiled net
excess-profits tax, total tax, and dividends paid, for returns with net income and with

[Money figures and total assets
PART III. RETURNS WITH

Total assets classes ¢
Total Under 50 50-100
1 | Number of returns with balance sheets 1. __ ... __._____.__ 227,101 145, 627 29, 253
Assets: 3
2 Cash 3 e 6,378,796 149, 216 82,000
3 Notes and acecounts receivable (less reserve for bad debts).| 10, 206, 691 520, 442 362, 288
4 Inventories. . s 3,024, 027 394, 190 229,345
5 Investments, tax-exempt 4_. 8, 502, 847 7,941 11,783
6 Investments, other than tax: 30, 084, 905 89, 063 116, 846
7 Capital assets—ILand, buildings, equ 40,374,734 { 1,006,022 | 1,095,729
ctation and depletion).
8 Other a88ets . oo - e i 5,012,053 214, 994 171,138
9 Total assets 6. . e cmamceaaas 103,584,053 | 2,381,869 | 2,069,139
Liabilities: 2
10 Notes and accounts payable._ - ... 10, 204, 545 | 1,074, 406 624, 405
11 Bonded debt and mortgages._ 23, 998, 488 370, 647 463, 043
12 Other liabilities. _______._._ 41,375,713 309, 663 224,442
13 Capital stock, preferred 5, 430, 786 129, 380 102, 160
14 Capital stock, common. __.. 22,243,948 | 1,725,322 | 1,039,603
15 Surplus and undivided profits._ 9, 516, 614 170, 085 185,133
16 Less deficit. oo oo-ao-. 9, 276, 040 1,397,615 569, 646
17 Total liabilities. . o oo ceeeeeee oo ceemcace e meaee 103,584,053 | 2,381,860 | 2,069,130
Receipts, taxable income:
18 GTOSS SA18S T _ e 16,408,164 | 3,619,815 | 1,676,726
19 Gross receipts from operations . _______._____ , 039, 858 1, 156,044 377, 360
20 Interest . ..oeeeoo.- 1,018, 620 , 359 5,919
21 Rents.. 712, 049 68, 229 60, 001
22 Net capital gain__ 04, 287 5, 589 3,340
23 Dividends from d stic corporations 9. 167, 358 7 984
24 Other receipts 243,152 34,156 16,473
Receipts, tax-exempt and taxa :
Interest on Government obligations:
25 Subject to excess-profits tax 10 - 38,125 141 156
26 Wholly tax-exempt 1 eacaaaans 194,404 180 34,
27 Total compiled receipts 12 e meeramme e 25,916,026 | 4,802,201 | 2,140,994
Deductions:
28 Cost of 200d5 SO0 B _ o e 13,454,987 | 2,933,199 | 1,386,903
29 Cost of operations ' __ 3,969, 413 6904, 782 27,746
30 Compensation of officers ! 716,128 333, 263 92, 510
31 Rent paid on business property 432, 556 169, 682 4], 460
32 Bad debts 392,844 39, 954 20, 658
33 Interest paid..__. . - 1,311,678 36,471 33,036
34 Taxes paid, other than income and excess-profits tax .. __ 808, 748 49, 240 33,939
35 Contributions or gifts I7 764 303
36 Depreciation. 75, 096 44,799
37 Depletion_ — oo 1,330 1,303
38 Net capital loss 19 - 11,744 4,992
39 Other deduetions. . . coo oo oo iiccaccmemaes 802, 726 357, 704
40 Total compiled deductions ¥ _ ..o i 27,645,679 | 5,148,249 | 2,245,354
41 | Compiled net loss (27 less 40) 1,729, 653 255, 958 104, 360
42 | Deficit 2 (41 plus 26).. 1,924, 058 256, 138 104, 395
43 | Cash dividends paid--. 194, 763 5,161 3,747
44 | Stock dividends paid 9, 533 414 356

For footnotes, see p. 98.




STATISTICS OF INCOME

classes in thousands of dellars]
NO NET INCOME 2

97

number of returns, assels and labilities as of Decesnber 31, 1936, or close of fiscal
profit or net loss, net incosne or deficit, normal tax, surtax on undistributed profits,
no net income—Continued.

Total assets classes —Continued

10,000~ 50,000~ | 100,000 and
100-250 250-500 | 500-1,000 | 1,000-5,000 | 5,000~10,000 o0 300,000 p
25,923 11,405 6,681 6,442 86 694 87 103
155, 204 192, 554 253, 531 855,722 495,184 | 1,040,593 253,198 | 2,971,586
616. 696 586, 427 645,133 | 1,831, 252 825,268 | 1,444,319 461,607 | 2,613,260
332,623 | 235580 | 233,438 | 461,965 195, 413 273, 742 86,910 580, 820
46,272 6, 987 152,320 | 650,475 | 355,263 | 1,051,488 | 213,717 | 5,917,602
315,547 | 487,259 | 654,828 | 2,585,919 | 1,436,612 | 4,333,900 | 1,831,383 | 18,233, 548
2,284,251 | 2,207,638 | 2,400,665 | 6,180,284 | 2,681,636 | 4, 981,256 | 2,878,412 | 14,568,839
309,346 | 196,043 | 232,945 667,498 | 244,045 | 710,143 | 290,604 | 1,974,307
4,050,938 | 3,002,487 | 4,662,859 | 13,242,115 | 6,164,321 | 13,835,441 | 6,015,923 | 47,159,963
962, 961 781,545 | 819,160 | 1,746,620 | 719,504 | 1,176,318 | 441,638 | 1,947,987
1,091,360 | 1,140,569 | 1,203 523 | 3,418,425 | 1,598,300 | 3,306,599 | 2,111,522 | 9,204,500
527298 | '625,246 | 932,510 | 3,634,746 | 1,848.058 | 5,220,485 | 1 563,608 | 26,480,658
263,143 | 279,662 | 323,705 | 925905 | 412,303 | 1,178,280 | 405,702 | 1,410,545
1,778,750 | 1,479,608 | 1,514,925 | 8,561,406 | 1,477,425 | 2,674,852 | 1,262,623 | 5,720,434
411,258 | 477,043 66,108 | 1,681,967 28,101 | 1,391,522 | 630,686 | 3,265,641
074,832 | 701,186 | 787,162 | 1,726,956 | 619,369 | 1,121,616 | 408,857 878, 802
4,050,038 | 3,002,487 | 4,662,859 | 13,242,115 | 6,164,321 | 13,835,441 | 6,015,923 | 47,159,963
2,022,842 | 1,309,142 | 1,211,286 { 2,202,833 | 862,398 | 1,439,629 257,777 | 1,525,716
64,272 | 271,027 | 271,960 | 703,989 279, 505 707, 784 303,005 | 2,414,822
13,936 21,363 24,371 89, 431 43, 502 115,718 31,263 665, 768
124, 487 51,377 47,803 160, 736 33, 890 61, 504 23,394 140, 537
" 749 9,226 8, 761 21,931 7,198 15, 851 8,857 6,788
2,304 2,980 4428 17, 244 9,467 24, 577 18, 257 86, 340
24,092 19,105 18, 635 42,315 17,210 27,805 7,379 35, 981
622 1,134 1,708 7,182 3,672 8, 144 1,785 13, 586
525 2,500 1118 16,042 8, 583 25,332 5153 131, 036
2,650,830 | 1,777,852 | 1,503,066 | 3,202,603 | 1,265,422 | 2,526,435 746,960 | 5,020, 573
1,674,383 | 1,150,572 902,064 | 1,887, 641 711,020 | 1,286,009 175,984 | 1,257,211
299, 627 101, 699 97,713 258, 474 108, 301 03, 908 236,534 | 1,647,629
95, 105 50,928 36, 435 55, 095 14, 301 21,183 4,659 12, 559
40,776 22,962 21, 440 51,587 15, 034 28, 201 8 672 32, 652
37,548 28, 252 30,495 74, 759 26, 066 78, 681 15, 640 40, 791
68, 004 66, 160 75, 578 195, 870 87,213 195, 631 112, 208 441, 509
62,301 7,38 00,236 130, 065 5,830 08,413 43,347 224,922
9 ; 13 16 42 172
73,263 63,457 68, 455 163, 876 66, 428 134,453 45, 579 159, 176
2,695 4,365 6, 581 19, 002 9,777 19, 230 15, 241 17,782
7,923 8, 551 15, 045 26, 695 6,340 11, 014 4, 401 1,877
463,045 | 352,000 | 336,588 753, 047 202, 833 619, 448 173,560 | 1,313,018
2,818,457 | 1,906,434 | 1,741,690 | 3,616,642 | 1,386,363 | 2,797,324 835, 866 5, 149, 268
158, 628 128, 582 148, 624 324, 040 120,942 | 270,889 88, 506 128,725
159,153 131, 082 152, 742 340, 982 129, 525 296, 222 94, 059 259, 761
5, 909 9, 500 9,480 25, 029 12,311 41, 586 20, 726 61,313
625 815 995 5,373 190 130 O A

[
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98 STATISTICS OF INCOME

1 Excludes returns for inactive corporations and returns with fragmentary balance sheet data.

? See text, pp. 25, 27.

3 Includes cash in till and deposits in bank.

4 Includes obligations of States and Territories or political subdivisions thereof, obligations of instrumen-
talitsies of the Uzl;ited States, and obligations of the United States or its possessions.

8 See text, p. 27.

¢ ““Total assets’” means the sum of the asset items or the sum of the liability items reported on the balance
sheet of the return less any deficit. R
. 7 G{pss sales where inventories are an income-determining factor. For ““cost of goods sold,” see ‘‘deduc-

ions.

8 Gross receipts from operations where inventories are not an income-determining factor. For “cost of
operations,” see “deductions.”

¢ Dividends received on stock of domestic corporations subject to taxation under Title I of the effective
revenue acts (item 12 (a), p. 2, of return).

10 Tncludes United States savings bonds and Treasury bonds owned in principal amount of over $5,000,
‘and obligations of instrumentalities of the United States (other than those issued under Federal Farm Loan
Act or such act as amended) reported as item 8, p. 2, of return.

tt Includes obligations of States and Territories or political subdivisions thersof, securities issued under
Federal Farm Loan Act, or such act as amended, obligations of the United States issued on or before Sep-
tember 1, 1917, Treasury notes, Treasury bills, Treasury certificates of indebtedness, and United States
savings bonds and Treasury bonds owned in prinecipal amount of $5,000 or less.

12 Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule M of the
return. Unlike former years, dividends received from domestic corporations are included in taxable income
instead of in tax-exempt income.

13 Includes taxes which are reported in “cost of goods sold.” For method of tabulation, see p. 23.

4 Includes taxes which are reported in ““cost of operations.” For method of tabulation, see p. 23.

15 Excludes compensation of officers of life insuranee companies which file Form 1120L.

18 Excludes taxes tabulated under ‘‘cost of goods sold” and ‘“‘cost of operations.’”

17 Limited to 5 percent of net income before deduction of contributions or gifts on returns with year ended
Dec. 31, 1936, and thereafter.

18 For limitation of amount of net capital loss that may be allowed, see section of this report entitled “Rev-
enue Acts of 1913-1936 and certain tax provisions of National Industrial Recovery Act (1933); also the special
excise tax under the act of Aug. 5, 1909,” p. 199, footnote 5(d).

1% Unlike former years, compiled deductions and compiled net profits are affected by the inclusion in
deductions of contributions or gifts (limited to 5 percent of net income before deduction of contributions or
gifts) on returns with year ended Dec. 31, 1936, and thereafter. .

20 The classification of returns into those ““with net income’” and ‘‘with no net income’’ is based on the
net income for income tax computation (item 29, p. 2ofthereturn). Unlike former years, net income for income
taxcomputationincludes dividendsreceived onstock of domesticcorporations subject to taxation under Title I
of the effective revenue acts (item 12(a), p. 2 of return) and interest received on certain Government obliga-
tions, which is subjeet to excess-profits tax (item 8, p. 2 of return), and excludes contributions or gifts (limited
to 5 percent of net income before deduction of contributions or gifts) and excess-profits tax (item 28, p. 2 of
return). The amount of “net income” or ‘‘deficit’’ represents the net incomse for excess-profits tax coms-
putation (item 27, p. 2 of return), which, unlike former years, includes the above-mentioned dividends
received and interest received on certain Government obligations, and excludes the above-mentioned
contributions or gifts. Net income is less than compiled net profit and deficit is greater than compiled net
loss by the amount of wholly tax-exempt interest received on Government obligations.

2t Includes the following amounts: Incorne tax of $58,681,787, reported on returns with fiseal year ended
prior to Dec. 31, 1936 (and returns with part year which began in 1935); graduated normal tax of $393,336,837,
and flat normal tax of $30,921,867 for corporations exempt from the graduated rates, reported on returns for
the calendar year 1936 and for fiscal year or part year ended in period January through June 1937.

22 Compiled net loss or deficit.

2 Compiled net loss plus total tax



TasLe 6.—Corporations submitting balance sheets, 1936, by total assets classes for major industrial groups: selected assets and liabilities as of
Dec. 81, 1936, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit and cash dividends
paid, for returns with net income and with no net income

[Money figures and total assets classes in thousands of dollars]
[For text defining certain items and describing returns included, see pp. 1-8, 22-30]

Nurmber Casth; 2 Capital Total N Capital stock Su(riplus G Com- Cash
of re- | notes otal as-| Notes and un- r0ss h : as|
Total assets turns | and ac- | Inven- (lasse(tis sets 1— | and ac- (F%%d%dd divided | Gross |receipts|, ’Ir;lotia]l a ptlgdﬁntet Netpm; divi-
classes ! with | counts | tories | \yori® | “Total | counts | <828 P profits | saless |from op-| SOMELICH DIOSL | SO OT | dends
balance | receiv- Precia- |yiahilities | payable |TOTtEA86S)  TTe | common|  less erationst| TOCELPIS et | deficl paid
sheets | able tion) ferred deficit loss
AGRICULTURE AND RELATED INDUSTRIES—RETURNS WITH NET INCOME?
4,021 2, 546 12, 840, 21,089 5, 520 2,112 513 13,451 91,772 17, 623 7, 629 26, 017 1, 601 1, 601 985
4, 818 4, 853 20, 845 33,972 8,177 3, 232 1, 652 19, 144 ? 450 22, 807 5, 458 29,135 2,433 2,433 1, 452
12,392 13, 308 54,973 91, 943 16,775 10, 292 2,624 49, 34% 6, 989 40, 992 8, 6591 51,938 5, 388 5, 384 3, 600
11,168 11, 486 56, 761 90, 976 13, 802, 8,406 2,181 44, 643 17, 805 34, 518 1, 802 38,772 4,487 4, 462 3, 590
15, 898 12,622 75, 145 127.475 17, 093, 11, 676 4,493 61, 794 25,479 40, 508| 2,111 46, 849 6, 382 6, 359 4,276
37, 222 34, 525 157, 112 295, 500, 28, 629 13, 934, 9,015 135, 567 87,333 106, 952 3,726 118,177 15, 088 15, 020 12, 296
21,703 12, 744 72, 353! 142, 948, 23,999 10,411 5, 863 49, 966 39, 262 50, 192 4,784 59, 544 8, 059 7,941 7,147

100,000 and over 8__

Classes grouped .. _|......... 38,786]  17,306] 104,948|  300,488| 27,336 “"176, 459 107, 748
Total.....__. 2,545| 146,007 109,480 554,972 1,104,391 141,351 62,534 26,340] 550,372 244,681) 421,251 58,346 512,706] 64,584 64,302 53,668
AGRICULTURE AND RELATED INDUSTRIES—RETURNS WITH NO NET INCOME 7
2, 208, 6,031 5, 674 31, 313 22, 747 8, 283 2,453 40,712 931,109 21,768 9, 560! 32,373 93,994 94,004 661
795 6, 243 6, 989 36, 905 19, 594 9,924 2, 598 37,447 917, 742] 14, 803 5, 982 21, 632 93,9082 93,982 34
751)  11,707] 13,350] 79,836 36.815| 21.887]  5.344| 69,016 927.374] 24,101|  6,232) 3L, 753 94,461 94,462 165
365 13, 400 11, 555 85, 959 35, 552 21, 756, 8, 591 71,186 ® 18, 654/ 21, 008 2,085 24, 567 94,788 94,790 526
184 10, 647 8,143 93, 141 28,493 27,425 4, 509 62, 041 $3, 742 16, 412 2,458 20, 383 92,896 9 2, 906 406
1,000-5,000. . .__... 171 25, 880) 14, 249 234, 574 57,752 72,132 19, 929 151, 405 9 852 29, 048 2, 601
5,000-10,000_..._... 14 4, 968 6, 697! 62, 048| 17, 868, 13, 562| 4, 849 28, 189 19, 907, 14,770 512
10,000-50,000_ " 3| 8266 811| 35,003 11,934 6,137|. 14, 589, 4,468 685 644

4, 581

87,1431 67,469

658, 778

959, 117

230, 754

181, 107,

48,273 475,486

975,099 142,594

30, 074

184,384

¢ 28, 389

928,477

For footnotes, see p. 119.
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TaBLE 6.—Corporations submitting balance sheets, 1936, by tolal asseis classes for major industrial groups: selected assets and liabilities as of

Dec. 81, 1936, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit and cash dividends
paid, for returns with net income and with no net income—Continued

[Money figures and total assets classes in thousands of dollars]

Nufmbsr Cash; 2 Capital | posal N Capital stock Su(rlplus o Com- Cash
of re- notes otal as- otes and un- TOSS . s as]
Total assets turns | and ac- [ Inven- a%sssseﬁi sets i— | and ac- d%g?%%% divided | Gross | receipts co’rrnOt'alle 4 pxl:,gﬁzzet lgterf oo divi-
classes 1 with | counts | tories o Total | counts | 63200 oo profits | sales3 |[from op{ SOORLSC PO | SORC 07| dends
balance | receiv- pti on?- liabilities | payable B forroq | Common|  less erationst p Toga paid
sheets able deficit
MINING AND QUARRYING—RETURNS WITH NET INCOME ?
1,644 8, 480 847 21, 312 34,391 8,089 1,021 1,133 48,4411 928 673 15, 667 21,061 39, 027, 6, 228 6,224 6, 249
705 11, 283 894 31, 883 50, 617 9, 844 1, 903| 1, 709 38, 849 97,212 27,754 17, 203 48, 850 5, 408| 5, 406 4,720
825 26, 449 2,971 80, 347, 131, 235 23, 435 4,993 5, 330, 81,915 1, 461 64, 636 25, 705 95,124 13,185 13, 165 12, 282
495 34, 170 4, 057, 114,913 178, 741 23,418 7,388 6, 551 110, 230 15, 247 108, 790, 9, 261 123, 169! 15, 824 15,774 14, 962
323 42, 619 7, 235 141, 753 227,785 31, 153 9, 790 9, 959, 116, 419, 41, 922 122, 254, 6, 374 135, 022| 16, 604 16, 544 14, 820
3831 110, 503 26, 094 511, 405 819, 931 71,903 48, 525 44,135 353, 852 234, 285 275, 480 18, 667 309, 848 49, 252 48, 947| 44, 341
77| 70, 690 14, 094 328,055 535, 589 29, 592 61, 979 15, 369 208, 147 187, 180 159, 573, 7,184 179, 190 27,913 27,779 24, 579
65) 187, 655 58, 918 734, 351] 1,361, 897 72,528 91, 458 33, 637| 564, 617| 515, 495 392, 391 29, 210 455, 974 63, 868 65, 266 67,157
7 68, 830 27,276 277,629 507, 485, 8, 810 22, 633 19, 490 100, 623| 328,904 135, 855 4, 347 148, 9588 36, 669 35,311 34, 562
7] 114,987 59, 967 772,399| 1,566,134 91,352 134,084| oo o.-o 739, 430 526, 612 241, 929 2,083 271, 870 43,979 43,767) 40,489
4,531 675,666 202, 354| 3,003,058 5,413,805 350,130 383,778| 142,413 2,362, 524| 1,815, 221| 1, 544,379 141,095 1,805,043 230,930 278,184 264,161
MINING AND QUARRYING—-RETURNS WITH NO NET INCOME
3,193 10, 929 1,782 38, 767] 60,162 32,927 7,890 5,320 93,494 991,212 19,932 25,142 47,113 911,139 911,140 253
1,024 10, 718 1,719 49, 207| 73,374 21, 065 5,774 6, 888 69, 555 942,371 19, 857 16, 089! 37,546| 96,386 9 6, 386, 126
1,184 21, 849 3,715 122, 628 187,088 53, 017, 21, 399 12,088 149,016 976,157 41, 8901 27,014 72,2431 910,057 910,066 430
603 23, 337 3, 312; 158, 883 213, 625, 55,913 26, 431 10, 291 158, 987 9 55, 231 57, 540 4,363 65,3811 910,551] ?10,563 1,019
432 32, 560 5, 564 218, 804 3085, 136 63, 908 45, 450 18, 588 174, 751 9 34, 595 73,768 2,818 80,884( ©13,746 913,784 1,823
465 79, 996 16, 306 727,844}  987,574| 149,249 137, 222 46, 187 507, 386 39, 699 179, 972, 6, 935 194, 833 923,755 ¢23,011 2,763
64 30, 667, 7, 527] 338, 100 443, 768 72, 043! 88, 853 19, 140 194, 005 26,971 67, 224 3, 056 73,154 98,349 96,373 598
847 63, 397] 16, 024 674, 353 874,344 119,463 185,762 43,897 328, 150 135, 946! 215, 474 7,038 232,088] *®18,447] 916,539 758
7 J (RS JEVPRUIIUIY SIIIIUIIUN IR JUR I -
100,000 and over 8__ L3 | SRR SNSRI S [P (RSO BN,

Classes grouped...

41,263

317,716

75,632

2,787, 229,

3,785, 598

672, 150

143,

661, 993

205, 909]

L 751

% 14, 069

914, 078

206, 293

1, 879, 252

37,801

813, 877

95, 991

950, 582

9112, 502,

9112, 840,

001
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TOTAL MANUFACTURING—RETURNS WITH NET INCOME?

Under 50 ... 15,402| 139,224| 74,516, 109,451 359,061 103,712 14,212 13,062 202,943 97,1221 994,463] 62,976| 1,064,073 31,867} 31,828 15,517

50-100. - 7,403| 183,694 118 667 168,474 533,647 130,784 23,619 24,308 251,069 66,305| 1,221,525 33,497, 1,264,353) 46,743} 46,658 27,729

100-250 8,836] 437,788} 329,203; 464,012y 1,413,141 303, 522 67,257} 90,536| 608,368 251,223 2,770,679; 47,131} 2,842.979] 134,340 134,054] 81,486

250-500. .. 4,847 448, 393| 413,738!  584,337| 1,715,151 311,389 82,763| 138,120| 659,692 420,312 2,897, 4441 20, 762( 2,949, 9790 173,107 172,610/ 107,327

500-1,000.... - 3,261) 585,973| 537,563 823,801| 2,205,942y 360,277{ 111,630 208,041 841,444] 630, 683 3,395,294 22,375 3,459, 700] 140,633 239,761] 141,504

1,000-5,000... - 3, 355(1, 636, 055(1, 591, 604} 2, 503, 813| 7,035, 7563] 886,276 305,025 746,865 2,427,351 2,156,082 8,430,284]  60,304| 8,630,783 732,218 728 596; 432,788

5,000-10,000_ - 523| 755,441] 756, 158) 1,308, 506| 3, 629,906] 376,994 262,786 375,384 1,176,764 1,133, 643| 3,652,498 20, 504| 3,748, 6181 360,024 357,511 223,776

10,000-50,000_ . - 447)1, 755, 152|1, 752, 105} 3,375,075 9,177,962 861,161] 614,672| 933,608 3,238, 060; 2, 759, 055 7,408,952 44,2711 7,662, 224 809, 442| 803, 346] 559, 263

50,000-100,000. - ... 57| 679,817| 705,724| 1,358,134 3,770,502{ 341,8091 392, 657] 373,109 1,292, 978| 1,050, 726| 2,858, 555 44,435 3,017,869| 317, 553| 315, 585 237,462

100 000 and over._. 622, 675, 3532, 197 420| 5, 435, 812115, 028, 069]1, 107, 935] 994, 503|1, 621, 513 5, 658, 712| 4, 484, 22411, 920, 984| 139, 203|12, 493, 900(1, 1186, 745(1, 111, 204{1, 008, 853

Total..._.._. 44, 19319, 326, 890(8, 476, 776|186, 131, 505}44, 959, 223|4, 783, 859| 2, 869, 126(4, 524, 54716, 357, 37912, 945, 13745, 550, 677] 495, 548(47, 134, 4783, 962, 6733, 941, 1542, 835, 705

TOTAL MANUFACTURING—RETURNS WITH NO NET INCOME "

Under 60. ... 27,721 137,059| 88,376 165, 525] 455,492 202, 259 38,101} 31,402| 352,696 9230,338] 950,411 850561 1,042, 221| 954,240 954,308 1,012

50-100.__. .. - ,063|  87,838] 68,048| 142,268} 357,403| 121,323 36,145 27,634] 225,162] 985,449| 512,631f 22,157) 539,332] ©24,854) 924,861 466

100-250. _ - 4,378| 146,258 134,553 288,206( 683,220 201, 451 66,725 68,968) 382,452 910L,032] 790,503; 24,180 823,857] 939,100 ¢39,224 1,842

250-500. _. - 1,893 122,5921 128,477 305, 146) 661,025 164,826 79,627| 84,234 338,967] 65123 8 136 5,508)  692,930] 933,025 933, 127 2,433

500-1,000.... - 1,053| 121,053 132,880 341,205 732,700] 182,441 95,028 91,775 341,437 949,819 653, 088, 4,413  666,687( ©36,150| ° 36,344 2,270

1, 000-5,000.- - 860| 264,136| 295,618/ 815,303| 1,716,094 315028; 246,358 243 587} 678,458 62,320 1,343,002] 22,769| 1,388,447 968,610/ 968,915 7,008

5,000-10,000. ... - 102 94,833} 121,136 378,878 24,696; 104,740  122,603] 92,516 266,863 62,434) 518,095 3,449  530,913| ¢19,777| ¢ 19,853 2,813

10 000—50 000 - 72| 188,070{ 157,667 647,591 1,331,356 192,485 210, 261 170,233; 422,190 114,887 826,790] 11,430; 855,785 933,181 33,284 5,046

50 000-100,000. - 5| 27,818] 37,631 134,61y 26,828 34,234 08,825 34,034 139,778; 928 654 143,506 4,213| 152,900, ¢ 5,010, ¢ 5 011 1,200

100,000 and over_.. 10 374 114 387 917] 1,339,972| 2, 313 767( 793,108] 393, 590 160 658, 586,775 215 759 1, 501, 768 15 306| 1,550,927 912,145 ¢ 12 155 7,325

Total._._.... 41,1571, 563, 771)1, 552, 303} 4, 558, 714 9, 302, 58112, 311, 894] 1, 387,261(1,005, 041} 3,734, 779; 9 100,006 7,918,829( 198,489 8, 244, 001| ® 326, 183} ¥ 327,083] 31,412
MANUFACTURING: FOOD AND KINDRED PRODUCTS—~RETURNS WITH NET INCOME 7

2,062 12,716 8, 095 24,079 49,052 12,763 2,777 1, 223 27,285 1,344 176,895 5,807 183,646 3,875 3,873 1,838

1,004 18,622) 14,668 37, 245 78,597, 17,701 4,390 3,961 37,864 9,666 219,369 2,878 223,784 5,991 5,967 3, 481

1,229  45,107| 39,897 89,330 195,580 40,278 11,5971 12,454, 82,961 36,113) 483,571 8,147, 495,461} 15,730) 15695 10,831

643 50,675 50,944 97,414}  225,573] 43,207 13,402 18,336 82, 450 55,271 529,902 1,479] 535, 201 19 978] 19,893 13,844

397] 62,3771 64,7911 116,577, 279,341 47,856 19,321 23,126 99, 148 72,027  600. 451 3,688| 609, 230 24, 6561 24,575 16,155

377] 153,718| 183,862 272,690 755,807 126, 065 43,983  76,314| 245,737( 195,362 1,422, 995 6,503| 1,445,779 66,803| 66,435] 45,064

50{ 66,281 82,643 141,405f 345,291 46, 167 50,6381  36,0667; 119,734 65, 283 707,190 2,044) 716,519] 27,017y 26,902 17,503

53] 196,070 206,222 423,860] 1,059,917} 84,192 56,743 129,480| 378,017| 339,822 1,254,675 6,040 1,285 281 91,272| 90,950 67 267

9| 134,302| 145211| 146,907| 579,028} 66, 692 73,762 72,932| 163,795 176,161} 665,081 2,168| 688,018{ 65 734( 65,404] 48,003

8| 208,806 223,282 390,896| 1, 321 227 101 868 115,333 209 055 486,414| 291,860 2, 428 018 9,221| 2,474,485 77,089 76 824 66, 830

5,922 948, 674(1,019, 615] 1,740, 413| 4, 889,413| 586,789| 392,037 583,547 1,723,405| 1,242, 909| 8,488, 146| 48, 064| 8, 657,406] 398,145 396, 507| 290,816

For footnotes, see p. 119.
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TaBLE 6.—Corporations submitiing balance sheets, 1936, by total assets classes for major industrial groups: selected assets and liabilities as of ==

Dec. 31, 1936, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit and cash dividends S
patd, for returns with net tncome and with no net income—Continued
[Money figures and total assets classes in thousands of dollars]
Number| Cash; ? . Capital stock Surplus
ofre- | motes %zgé{’gl Total as-| Notes | gona.q and un- Gross | moral (13 0&1; | Not in-| Cash
Total assets turns | and ac- [ Inven- | (S8 | setsi— | and ac- | g pily divided | Gross | receipts |, - f’i a pi ? ﬁte ’?u or| divi-
classes ! with | counts | tories in. | Total | counts | tOP-ELCL b profits | sales? |fromop-| SOOPLOC| PIOCE | SOREON! dends
balance | receiv- pt Cn) liabilities | payable 828! forreq | Common/ " less erationst| TeCeIPLS ‘i net | denet paid
sheets | able to deficit 058
MANUFACTURING: FOOD AND KINDRED PRODUCTS—RETURNS WITH NO NET INCOME’
w
3,309 12,757 8,970 30, 753 59,323 24,838 6, 581 3,939, 41,864) 923,775 173,439 6, 824 181, 149 E
769 10,713 7,944 29, 260, 54,496| 17,850 6, 080 3,400 32,371 99,066 111, 584 3,376 115, 793 H
647 17, 654 15, 900 53, 957 99,655 28,852 12, 097 8, 845 53,4791 *11,470| 174,375 2,674 178, 352 —
231 13,361 12, 803 44, 963 81,049 22,219 10, 804 7, 706, 32, 864 1,778 142, 244 1, 780 145, 196 w2
103] 12012 12514] 33,223]  71,201| 16,259 11,534 6,943 29,644 1044 118637 310| 119,901 =
105) 28,521 37, 204 110,975| 209,120 29,111 44,260/ 30, 468 62, 247, 15,888| 302, 191 11,961] 316, 410 o}
8 8,332 12,920 34,163 63, 441 1, 792 20, 282 9, 176 10, 881 7,187 117,087 593| 118,301 n
_________ o
100,000 and over 8. 1 e P JE DR e J DU, - JR OISOV PUUIUIIPIIIE IOUUIUIY PSRN - . =
Classes grouped . .| _o.__..._ 86,855 30, 650, 85,342 266,975 81,401 49,838 32, 562 47,782 36, 545 317, 465 676; 322,102 93,651 93,068 4, 585 -
Total......._ 5,180 191,104) 138,9006{ 422,637 905,261} 222,321 161,476, 103,040 311,132 18,131} 1,457,022 28,194} 1,497,206| 932,045 932,112 7,857 cz)
=]
MANUFACTURING; LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC)~RETURNS WITH NET INCOME 7 E
Under 50_ . ._.____ 602! 3,222 2,124 6,977 14, 605 3, 082] 770, 325 7,912 1, 077] 40, 720, 1,611 42, 544, 4,353 4,337 3,077
50-100. - ._.._ 283 4, 458 2, 629 8, 530, 19, 822 3,535 856 471 8, 947 4,042 45,175 703 46, 179, 4, 555 4, 553 3, 180
..... 288 9, 6364 8,023 20, 079 45, 966 11,284 2, 685 2,003 17,703 8, 745 94, 148 295 95, 312 8, 548 8, 542 5, 839
..... 182! 11,731 10, 168 34, 909 65, 905 12,983 3,949 3, 998 23,496 186, 727 106, 179 1,817 109, 045 11, 318 11, 306 7,275
- 146f 20,079 17,293 54, 280 107,499 18,443 6,489 6, 046 34, 893 32, 659 156, 864 380] 159,016 17, 253 17, 232 9, 841
- - 164 73,822 54,811 149, 011 321,554 62, 228 19, 849 14, 493 84, 865 113,839 457,146 2,449] 464,683 51,762] 51,637 24,012
5,000-10,000. . ______ 221 29,164 40,625 43, 746 153,637 31, 272 16, 671 5, 514 35, 818 52, 632 152, 874 1,126 157, 418| 16, 878 16, 791 6, 141
10,000-50,000 8.__.__ -
50,000-100,060 8_.___
100,000 and over- . f oo ocoofoceocoo e —-- JEO) PRSI U NIRRT PRI, (RN - R S,
Classes grouped___|[-_._._.__ 59,220 91,927 90,877 321,792 37,010 34,5227 11,640 85, 061 114,472] 338,007 5500 357,394 54,888 54,721 37,825
Total._______ 700) 211,332 227,608] 408,407/ 1,050, 781 179, 836 85,792 44,489 298, 695  344,194| 1,391, 112 8,331 1,431,597) 169,556 169,169 97,190




MANUFACTURING: LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC)—RETURNS WITH NO NET INCOME?

Under 50 - -cooomeo 609
50-100___. 143
100-250__ 166
250-500_ _ . 118;
500-1,000__ _ 53
1,000-5,000 8_ 835

5,000-10,000 8__
10,000~-50,000 &..
50,000~100,000.
100.000 and ovi

1,827
1, 692

1,872
1, 996
4,154
6, 252
4, 364

4,814
5,224
14,973
25, 368
24,470

10,085
10, 286
25,799
41,454
37, 562

4,239
3,354
7,691
9,481
9,016

819, 355 7,958 94,727
996 974 5,872 92,069
4,448 2, 075 12,053 3,010
6,724 3, 541 18, 542 €31

5,924 2,018 15,494 2,616

18, 542
13, 510
30, 305
36, 484
27, 278,

683
381
284
281

54

19, 334
13,994
30, 908,
37,044
27, 529

91,289
91,044
91,708
92,574
91,647,

Classes grouped B IO 10, 869 42, 027 86, 183 5,499 36, 022 15,355 60,0000 142| 61,160 °92,976] %2077 .. ...
Total._._.._. 126] 25,951 29,508 116,877| 211,370; 41,108 33,946 14,461 95, 942 8,133 186, 118 911,242 120
MANUFACTURING: TOBACCO PRODUCTS—RETURNS WITH NET INCOME?

Under 50.__.-_._.. 32 253 241 99 696 153 475 ] 1,671 158 1, 839, 78] 78 104

50-100.. 13 369 408 97 956 392 233 248 2,910 272] 3, 215 79 79) 71

100-250. 34 1, 773! 2,099 734 5, 3651 1,297 2, 248, 972 9, 339, 25, 9, 426 381 378 32

250-500__ - 21 2, 205 2, 546 1, 290 7, 358] 1,765 2,673 1, 297 10, 935 1 11, 045 376 373 397

500-1,000-.... 9 1,693 2, 250 1, 608 6, 524 1,475 2,923 1, 122 7,483 85, 7, 684 364 364 266

1,000-5.000. - 18 9, 569 26, 298 4,888 43,720 3,340 18,121 13,983 53, 878 32 54, 393 4,920 4,912, 3,223

5,000-10,000__ 4 4, 398 15, 365 3,001 26, 108 1, 747| 8, 357 11, 790, 27, 299 55 27,775 1,724 1,724 1,747

10,000-50.000___ . 1 36, 780| 108,335 17,482 243, 988! 26, 109 72, 864 80, 240 230,014 912! 235, 251 24, 848 24, 627 21, 051

50,000-100,000 8__..__ |5 | PRORSN FROREUOUN NI NI ORI I NI SR AU SRR IR N ORI S N,

100,000 and over 8__ LR:] DR RS . NN (SRS (RO PR SN NI NI DN E. O SN S,

Classes grouped._ . _|--..-._.. 146, 787| 315, 239 47,727 642, 842 13, 609, 54,135 83,374 311, 994 151, 067 819, 317 152] 829, 273 94, 515 94, 484 79,976

Total-.._.._. 146 203, 816] 462,832 76,975 977, 557 49, 887| 55,039 136, 102; 419, 888 260, 723 1, 162, 848 1,601| 1,179,903 127,284| 127,017 107,164
MANUFA CTURING: TOBACCO PRODUCTS—RETURNS WITH NO NET INCOME 7

121 624 587 650] 2,134 946 219 92 1,856 91,199 3,395 145 3, 559 ¢ 239 9239 1

26 489 558 420 1,812 444 90 10, 1, 392 9259 2, 263 ceccoao 2,291 9112 9112 2

220 1,046 983 683 3,382 943 64 404 2,133 0932| 3,303 207 370  s17g  Im 12

10 1,070 862 1,143 3, 6891 595 131 878 2, 532 9569  3,686| ... 3, 683 ¢ 214 $214)

4 804 970 501 2,791 304 8 924 343 1,157p  2,494[.-__. 2, 528 9 49 956 56

1,000-5,000 &....
5,000~10,000 &_ .
10,000-50,000. - oo | oo ananas
50,000-100,000.
100,000 and ov

4,379

8, 642

10, 906

5, 288

30, 736

706, 4,816 12, 635 7,549

26, 106

26, 733

21,091

For footnotes, see p. 119,
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TaBLE 6.—Corporations submitting balance sheets, 1936, by tolal assets classes for major industrial groups: selected assets and liabilities as of =
Dec. 31, 1938, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit and cash dividends g
paid, for returns with net income and with no net income—Continued

[Money figures and total assets classes in thousands of dollars]

Number| Cash; 2 Capital | q, cal Not Capital stock Su(riplus G Com c
of re- notes otal as- otes and un- T0SS ; y : ash
Total assets turns | and ac- | Inven- (ﬁ‘fsséefli_ sets l— | and ae- d%g??ﬁ]% divided | Gross | receipts |, ool  [Piled Dot Netin- |- Gyyi
classes ! with | counts | tories | ooy £ | Total | counts | o RRR] o profits | sales? |froms op- COMpiled| profit | come or| gongg
balance | receiv- pr liabilities | payable £8g Common| ~ less erationst| Teceipts # [ or met | defieit 7| “npiq
sheets | able tion) ferred deficit loss ¢
MANUFACTURING: TEXTILE MILL PRODUCTS—RETURNS WITH NET INCOME 7
02
11, 566 7,650 5,438 26, 009 8,747 827 813 13,984 9753 81, 399, 4,733 86, 610 1,624 1,623 517 E
16, 697 12,934 11,039 43,101 13,818 1,763 1,932 18,743 4, 090 114, 947 2,902 118, 613 2,755 2, 754 1,272 =
37,561] 35,399 37,568 119,380 32,492 4,865 7,412, 49, 426 16,382 260,920 2,260] 265,815 8,922 8,879 4,330 =
41,357 47,486 63,256 168,738 33,446 6,642 16,174 69,007 34,6581 312,345 3,170 318,931 13,219 13, 164 7,527 Cé)
62, 152] 74,819 111,521 275,540[ 43,214 11, 680 23, 288 111,611 70,931 411,730 2,816) 420,432 22,501 22,438 12,347 =
188,369| 240,786 366,817 899,634] 113,663 27,880 99,204 337,197| 263,497 1,063, 137 10,140| 1,090,837 64,622] 64,252 34,978 Q
57,538; 98,030 150, 845 364, 862 53, 860 8,295 43, 582 116, 871 118,102 362, 747 1,639 370,822| 25,500] 25,273 12,871 0
169, 408] 215,077 288, 438 817,968 84,002 21,581 64, 864 314,327 267,518 662,528 5,188 682,640 63,378 62,912| 40,834 o
46, 609 44, 951 96, 441 226,093 19, 609 4,532 69, 621 13, 400 66, 380 159, 844 214 162, 498 14,850 14, 386 10,652 o
................................................... -
631,257 777,133| 1,131,362 2,941,335 402,251 88,065 326,891| 1,044,560] 840,806| 3,429,646 33,063] 3,517,198! 217,369| 215,681] 125,329 =
Q
o
MANUFACTURING: TEXTILE MILL PRODUCTS—RETURNS WITH NO NET INCOME 7 =
=
12,230 9,699 12,839 37,694| 18,096 3,200 2,150 28,389| 918,657 91,836 6,528 99,022] 94,837 94,855 64
6,797 7,152 13,127 29,768 11,781 2,830 2,215 18, 086 ¥8, 561 53, 363 3,017 56,850 92,526 92,527 16
12,572{ 13,641 31, 588 65,205 19,983 6,048 6,149 36, 306 8,696 87,421 4,242 92,790 94,188 94,194 385
13,421 18,260 40, 634 79,7237 21,011 8,672 12,608 41,918 7,492 98, 210 460 100,034] 94,6961 94,701 258
13,698| 20,810 48, 889 92,700{ 18,172, 8,975 11,559 47, 208 637 92, 081 590 94,105] 94,912 94,918 195
41,873] 62,6601 155,998] 296,751 46,456 29,570, 54,5562 108,930 35,673} 278,405 1,763] 284,428 012,415| 912,482 1,283
13,375) 22,203 79,426 127,003 11,392 14,611 23,353 64, 201 180 82,703 123 84,630 95,367) 95,367 514
10,302 25,330 39, 261 97,088 8,334 8,566 12,646 29, 713, 27,321 77,084 256 78,007| 91,734] 1,740 748

Total ... 3,499 124,268| 179,756 421,762{ 825,932 155,225 82,481) 125,232] 374,839 20,405 861,103| 16,979] 889,867| 940,675 °40,785 3,464




MANUFACTURING: CLOTHING AND APPAREL—RETURNS WITH NET INCOME *

21,224 10,537 4,763 38,506/ 13,595 404 1,086 19,122 1,048 182,159] 8,365, 191,449 1,935 1,935 611

27,755 16,378 4,205] 51,070 19,572 560| 2,312 20,985 4,644|  206,464]  1,870] 209,151]  2,748| 2,748 1,161

51,923] 35,962|  10,583) 105,829] 38,360 1,901) 7,498 39,495  13,115] 363,128] 1,328 366,018)  7,106]  7,105] 3,593

44,198 37,677]  12,049| 102,187 33,083 2,289]  9,042| 34,048]  18,446] 278,537|  1,045| 281,326] 7,561 7,548 3,711

35,621 33,897 12,157) 94,161 24,746 969| 9,665 31,494 22,602 213,325 139 215,573 8,466  8,450{ 4,176

63,960 65,152| 35,285 193,486 38 745 6,695 33,257 50,5111 52,081 323,340, 468] 328,964} 16,238 16,188 7,043

16,866) 18,736|  11,981] 62,833 7,276 422 11,507| 22,780 18,169 82,692 180|  84,504|  6,650| 6,650] 4,041

13,493| 17,085]  12,954| 67,189] 5,766 57| 4,809  19,270| 30,172 59,639 475  61,068)  5107|  5,106] 3,596

Total.cooo. 3,532 275,030| 235,422 103,979 715,262] 181,143] 13,106 79,266 237,715] 161,177| 1,709,283] 14,070 1,738,054 55,800 55,728 27,936

MANUFACTURING: CLOTHING AND APPAREL—RETURNS WITH NO NET INCOME *

Under 50 3,323 21,527] 12,455 8,961  46,571| 21,020 1,770|  2,507] 29,968 914,536 217,108 26,400 244,230
50~100. - .- 4011 13,102 8,584 3,533| 27,722 11,674 1,140{  1,937| 13,709 92,621 93,300 2,057 95,671
100-250. . . 210} 13,097 10,897 5,196]  32,514] 12,641 1,066 2,374 15,386 9693 84,699 508/ 85,763
250-500 - _ 48 6,204 5763 2,478 16,473 6,616 508 1,313 11,748 94,486| 35,370 32| 35,633
500-1,000... 16| 3,433 2,970 3,333] 11,182 2,543 1,018] 2,563 4,737 922{ 19,509 250 19,716
1,000~5,000. - 6| 4,191 2,98 11, 569 17,688 230 17,938
5,000-10,000. - - o el e e
10,000-50,000 - -« eomemeo e N e
50,000-100,000 -« — - _ |« ccmm oo e L T T e e
100,000 and over- _ |- o oo ooloao o e e e e e e e e

Total. ... 4,004| 61,645 43,658  24,664] 146,032 57,450 6,336 12,816|  78,968] 920,317| 467,674 29,045| 498,951] 912,416 012,462 182

MANUFACTURING: LEATHER AND ITS MANUFACTURES—RETURNS WITH NET INCOME?

371 4,610 2,884 1, 563 9,670, 3,313 235 365 4,894 115/ 32,564 742| 33,446 524 524 191

182| 5,758 4,387 2,256 13,348 4,183 286, 428 6,056 1,513] 39,329 21 39,585 812 812 392

284| 18,121f 15927 7,4121 45,077 13,664 1,001/ 2,678/ 17,321 7,360 130, 687, 4090 132,355|  3,287] 3, 286] 1,871

143| 17,666] 20,899 8,353 51,4350 13,278 1,519  4,374| 16,708 13,068 111,594 7| 112,798] 3,501 3,575 1,644

98| 24,018/ 254101 12,828 69,436/ 15,005 2,342]  8,078]  23,643)  16,003| 133,805 107) 135,711  6,020| 5,999 3,250

73] 50,038/ 72,001 28,8 171,288 32,497 4,809 22,424]  50,865| 49,552 246,503  1,523| 250,955 14,657 14,625 6,976

‘12 28,179 32,137}  19,662] 104,810 11,111 1,250 29,237 26,079  29,625] 115,829 43]  117,187)  7,189] 7,055 3,805

£1 B R D N

......... 62,074|  65,754| 39,076 197,340| 14,973 7,680| 7,306| 101,259 59,613 209,260 243| ""2i1, 128] 14, 178| 14, 160{ 10,609

1,173; 210,465 240,297) 120,857 662,404 108,030  19,212( 75790] 246,825 176,849| 1,019,572 3,272 1,033,160 50,267| 50,044] 28,838

For footnotes, see p. 119,
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TaBLE 6.—Corporations submitting balance sheets, 1936, by tolal assels classes for major industrial groups: selecled assels and liabilities as of ==
Dec. 81, 1936, or close of fiscal year nearest thereto, selecled receipls, compiled net profit or net loss, net income or deficit and cash dividends
paid, for returns with net income and with no net income—Continued

[Money figures and total assets classes in thousands of dollars]

Number} Cash; 3 Capital Total Notes Capital stock Susplus G Com- Cash
of re- notes otal as- ! anda un- T0SS ; . as]
Total assets turns | and ac- | Inven- (fl.ssséeése_ sets 1— | and ac- (gg?g%% divided | Gross { receipts T"t?‘ll d pzledfﬁet Net in- { 5
classes 1 with | counts | tories | Lo o | Total | counts morteages| Pre- profits | sales? |from op-| COMPIeC| Dro ot | dends
balance | receiv- %i%%? liabilities | payable * erred | Common| less erationst| Teceipts 9 net | defieit” | “poiq
sheets able ' deficit 083
MANUFACTURING: LEATHER AND ITS MANUFACTURES—RETURNS WITH NO NET INCOME 7
674 4,122 8,350 2, 848 11, 252! 6, 0501 483 1,101 7,974 95,659 32, 768 1, 283 34,2001 92,027] 92,027 18
131| 3o 2760| 2765 9,566 3621 553 659 602 92153 20,772 801 20,500, °1,025 °1 025 5
10| 6772 76w 5482 22013] 8051 993  3,374| 11,4230 92,815 50,004 12| 50411 1348 1350 5
66 7,010 7,232 5, 452 22, 433 7,706 1,203 4,419 10, 512 ® 2,832 41, 494 42 41, 965 91,249 1,249 65
38 5, 516 9, 119, 6, 546 26, 855 6, 259 1,423 3, 540 15,421 92,929 33, 711 109 34,158, 91,1271 91,130 59
20 8, 965 8,037 34,302 11, 587 5, 286 3, 836 13,714] 912,464 36, 268 94 36,937 91,224 100

12, 458

, 4,901 256
1,072| 38,005 48,820\ 85085 159,404 46,278 15033 27,541 63,641 25 261 2,142 912,904] 912,952 557
MANUFACTURING: RUBBER PRODUCTS—RETURNS WITH NET INCOME ?
67 623 316 564 1,662 491 81 124 804 980( 4,630 a2 5104
42| 1,097 623 886 2,896 834 88 287 1,133 345 6,522 1 8, 570
68| 3123 2,341 4,003 10,744] 2,031 707 950 4130 2,198 21,039 3| 21,235
4 5161|3985 624711 17,037] 2,858 596) 1,600  7,038] 3,914 30,253 21| 30,479
' 21,953 3,130 767 2551 6,949 6,525 28 803 47 29,9230
95,208 16,017)  2,882) 12,341 29,144| 28033 127,042 173] 128,609
84923| 13,060 3,751 5350 28,292  29/112] 85,449 11| 86,525
90,087] 7.646]  8,237) 24692 20,449 33 120| 101,284 47| 102,592
100,000 and over 8. R N SO NN D DO O SO I S
Classes grouped.. .- |~ooeoe--. 134,070 122,742 76,208 563,304 46,191 99,348 147,004| 138,072  87.871| 483 127]  1,104| 402,080 23,641| 23,641
Total..oo—_ 325 207,924| 211,132) 196,149 896,115 92,257 116,450) 194,099 236,011 191,037 88,230 2,053 902,423 54,018] 53,904 40,047

ol
[=>}

TWOONI J0 SOILSILVIS



MANUFACTURING: RUBBER PRODUCTS—RETURNS WITH NO NET INCOME!

100,000 and over...

924
1, 010,
1,309
2,792
6,452

2,325

1,620

91,318
Y 603
9112

630

092,983

4,274 96

2,837 45

4,120 (19

6, 855 10
10, 275 36

Classes grouped__|._____ 22,769 307 25, 183 1,667 1z 46| V9,526 21,200 707 Ton, 47| Ve v 800 143
Total..-..._ 237] 27,738 9,237 87,795 34,975 4,543 17, 168] 25,6990 913,013 49,562 195 50,312] 92,082 92,087 245
MANUFACTURING: FOREST PRODUCTS—RETURNS WITH NET INCOME

908 8410 6,231 6,418, 22,357 7,254 802] 704] 12,494 ve21| 55,462 2,214 58,172 1,630 1,629 824

544| 13,1150 10,9500  12,567| 39,156 11,021 2,133 1,400 19,473 2,635 74,7520 1,020 76,442 2,486| 2,485 1,273

705 35283 32,7a2|  37,954| 115101 25960 6,499]  6.040] 54443 1405 184,030] 1,784 18%,063| 8676 8628 4078

430] 42,223| 41,492 49,561 151,043 28,385 7,216 8124  63,172] 30,915 202283 1.449| 207,045 11,008] 11,056 7,584

232 30,645 45,046 50,837 163,481 28,591 7078 14,555 67,1540 36,709| 191,196 873 1951710 12,135| 12,000 8302

1,000-$5,000_ 2" 190 78.304| 74 76| 155,880| 367,437] 37,176 20,917 39,945 1420900 105615 2992520 4,688 310,820 24 140] 20077 16,838
$5,000-10,000 ... 25| 20,787 23,407] 81,824 15,634| 13,207| s.120] 61,780  45.133| 100,073 2,796 105480 10,593| 10,570| 5 958

10,000-50,000 8 _____
50.000~100,000 5_____

166, 475

100,000 and over 8._ L3 ) D ——- I JROEO PRI [, USSR (SRR PRSORURI FIUSOI P PRSI
Classes grouped._ .| ... 27,714} 33,768) 231,638, 371,942 9,921 23,715 7,627 96,095 212,652] 124,859 1,289 133,971
Total......_. 3,045) 274,479 208,442 635,679 1,397,082 163,943 81,663 86,533 521,710{ 447,989 1,231,915 16,113} 1,275,164
MANUFACTURING: FOREST PRODUCTS—RETURNS WITH NO NET INCOME 7

1,595 11, 673 30,231 15,097 2, 670 1, 468 25,5051 918, 326l 50,783 1,425 52,797 93,8380 93,881 96

457 13, 820 32,068 11,583 4, 428 2,183 23,453 912,642 34,129 865! 35,439] 92,628 92,629 173

491 33, 408 76,704] 22,588 6,377 6,410 46,680 913,983 65, 146, 820 66,999 94,467 94,473 208

233 39, 365 82,592 21,871 10, 212 8, 858 48,977 57,235 393 58,788 93,603 93,623 622

119 39, 226 84,328 21,710 7,530 8,334 41, 583 45, 305 227 46,918 93,600| 93,647 353

96 190, 594] 40,175 28,544 17,163 90, 237 78, 619 802 81,767 94,207| 96,304 943

19 128,451 16,142 18, 994 6, 789 43,424 47,335 739 49,620 92,993] 92,992 558

12| 218, 657 32,752 19,000 75, 630 42, 631 4,791 48,880 92,9111 ¢2,912 860

19, 159

3,022

112, 045

119, 062

455, 285

844, 525

159, 325

70, 215

395, 483

1,433

421, 184] 10,061

441, 209

% 30, 379

9 30, 463

For footnotes, see p. 119.
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TaBLE 6.—Corporations submitting balance sheets, 1936, by tolal assels classes for major industrial groups: selected assets and liabilities as of
Dec. 31, 1936, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit and cash dividends
paid, for returns with net income and with no net income—Continued

[Money figures and total assets classes in thousands of dollars]

Number| Cash; 2 Capital Capital stock Surplus Com-

of re- notes as?ets Totalas-| Notes | 5. 4049 and un- Gross Total ilod net| Netin- | ©2sh

Total assets turns | and ac- | Inven- Qa s de- sets I— | and ac- dobt and divided Gross | receipts ompiled p rofit | come or divi-

classes with | counts | ‘tories ersecia- Total | counts |0 Sl Pre- profits | saless | from op-|C Plte s (I))r not | Goficit7 | dends

balance | receiv- pt oy |liabilities| payable torraq | Common| less erationss| TCeIPLS Toss 8 paid

sheets | able g deficit
MANUFACTURING: PAPER, PULP AND PRODUCTS—RETURNS WITH NET INCOME 7
307 3,313 1, 860 2, 448 8,337 2,371 244 295 4,497 338 22,341 206 22,762 686 686 346
204/ 5, 0751 3,453 5,011 15, 028! 3, 286 830 1, 243] 6, 720 2, 242| 31, 550 28 31, 948 1,215 1, 226 735
315 16, 293 11,441 17,812 50, 711 10, 608, 1, 997, 3,854 19, 349, 11,741 98,113 1, 377, 100, 469 5, 047 5,038 2,997
188 18, 385 14, 480 25, 5564 66, 354 10, 790/ 3,032 7, 296 21, 885 19, 483 108, 4041 1,344 111, 034 6, 355 6, 328 3,632
136, 24, 603 20, 298| 38, 20 97, 068 15, 390 4, 295 7, 7301 35, 076 30,273 144, 352 425 146, 855 10, 746 10,712 6,677
185 79, 788 60, 109 193, 233 395, 339, 31,713 31, 962, 49, 919, 147, 705 110,474 391, 229 985, 399, 034 36, 068 35,935 19, 595
33 42,852 28,721 121, 581 227,019, 13,327 24, 027 34,708 71,663 68, 335 172, 227 385 176, 089 18, 367 18, 204 11,677
27| 65,397 66, 375 274,326] 503,682 21, 857 75,463 59, 582, 213, 881 113, 114 326,974 1, 187] 335, 837 31, 563 31,400 21,904
100,000 and over &__ L1 ISR N N ! S R O S IO N B DO DDA P
Classes grouped .. _|.-..._._. 30, 577 12, 690 97,162{ 214,891 10, 099 34, 934 73, 00 59, 776 29, 693 41,063 4, 505 4,480 2, 870
Total._....._ 1,398| 286,283 219,428 775,336 1,578,420 119,440 176,585 237,628 580, 562 385, 6953] 1,333,468 6,2190 1,365,141 114,578] 114,099 70, 434
MANUFACTURING: PAPER, PULP AND PRODUCTS—RETURNS WITH NO NET INCOME 7
- 389 2, 543 1, 489! 2, 677 7,432 3, 543! 77 606 5, 630, 94,074 14, 144 277 14, 506 9 838 9838 3
- 120 2, 282 1,497 3,283 8, 323 2, 990 369 3651 5, 244 91,601 13, 112, 193 13, 440 9601 9601 2
- 114 4,017 3, 605 8, 451 17,789 5, 326, 1, 867, 2, 438, 9, 514 92, 936 20,218 54 20,543] 91,1081 91,109 12
- 50 3,413 2, 640, 8,791 17, 258 3, 880 1,714 1,935 7,022 2,058 16,084 64 16, 3%6 9 562 9 565 87
- 53 5,323 6,171 19, 973 36, 837 10, 387, 5,521 3, 581 15, 226 105 33, 008 412 34,086 91,836 1,854 113
- 52 11,765 13, 928, 64,073 106, 657 27,233 16, 928 14,375 33, 824 6, 147, 76, 003 265, 77,472] %3,670] °3,676 154
- 2

100,000 and over 50
Classes grouped. ..

39, 869

281,115

13,722

96, 498

46, 169

214, 540,

602, 095

81, 664

56| 162,882

104, 701

167,926

i e

47,984

92,823

915, 758

260,023

3,081

277,905

% 15,011

915, 040,

80T
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MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES~RETURNS WITH NET INCOME 7

Under 50. ... 2,571 21,942 4,953 20, 038! 55,505 14,036 2, 807 2,497 30,277 938 93,111] 25,658 19, 788 4, 830 4,879 2,578
873 21, 381 6, 085 21, 400 62, 710 10, 473 3, 208 2, 847 29, 807 11,784 8%, 832 16, 608 106, 624 5,485 5,475 3,874
813 37, 652! 12,923 43,130 128, 794 18, 463 8,938 7,139 55‘ 472 29, 760 158, 830 19, 964 181, 508 12,084 12,05 7,867
392 38, 942 14, 613 44, 403 137, 728, 18, 337, 10, 541 10, 486 48, 908 39, 522! 170, 337 2, 462 176, 408 14, 830/ 14, 774 10, 808
264/ 44, 506 16, 355 61,776 181, 987 21, 145 13,116 18, 444 60, 284 56, 383 184, 453 1,913 190, 244 18, 357 18, 242 12, 965
2171 105,771 41, 976, 119, 574 430,990, 39, 143 24, 903 45, 515 118, 619 166, 623 384, 110 7,369 403, 466 43, 388 43,091 28, 682
39 49, 647 13,253 74,343 275 790) 16, 418 29 013 19,197 54, 090 132, 482 204, 863 1,303 215,613 32, 767 32,159 22, 366
2; 80,504| 18,720{ 109,473 441 319 37,344 23,492 48,130 114,043| 184,147 265,604 3,406| 286,874] 44,456 44,204] 31,176
100,000 and over 5. R - . o .
@ Classes grouped. .. , 950, 5,816 51,907 279,881 33,893 10, 000 51,362] 162,044 59, 149, 117 , 412, , 740 , 001
Total ....... 5,100| 521,296 134,693| 546,044( 1,994, 705| 194,879 149,909| 164,255 562,862 783,732{ 1,609,280 78,801| 1,749,938 184,989, 183,481} 129,316
MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—RETURNS WITH NO NET INCOME 7
23,832 6,716 31,323 75,250 30, 868| 7,076 4,127 54,7971 $32,608) 100,826] 29,178 131,105 98, 116; 98121 84
10, 514 4,144 15,078 38, 916 11, 560 3,881 2, 880 21, 4001 85,891 38,658 8. 509 47,672 92,1621 92,163 23
13, 792 6,991 20, 447 57,373 18, 246, 6, 616, 4, 985 27,091 96,851 49, 768 59,883 93,380 ¢3,395 105
9, 090 5, 9191 15,174 44, 285 12, 840 6, 892 4,737 20, 195 96,100 42, 059 43,636 ¢3,208f 3,214 108
9, 005 5, 178 18,135 47, 953 19, 466 7,024 4,993 17,845) 913,778 48, 7301 48,904 94 7421 04,744 186
12, 652 3, 998 14, 499, 67, 521 26, 044 14, 985 10, 072 12,142 91,518 54, 697 56,338 93,127] 93, 129 77
5,160 1,487 11,025 22, 400/ 4,855 5,813 5,384 1, 944 3,576 16, 382 17,671 9432 9433 o ..
2, 579 670 6,181 36,3711 10,089 1,698 6, 000 10, 383 634 17,832 18,108 9 513 v 520, 222
86,625 35,103] 131,862 390,058 133,767 53,985 43,179 165,796 962,533 366,953| 50,034| 423,317} 925 68%) 925717 804
MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS WITH NET INCOME’
7,840 4, 606 4,643 20, 974 6, 379 641 1,062 13,827 92,636 47,314 984 48,777 2,335 2,335 1,231
- 11, 558 7,522 9, 196 34,833 7,430 1, 208 2,243 16, 709 4,098 66, 435 1,042 68, 413 3,780 3,772 2, 668
- 32,679 19,806 30,3301 101,662 17,873 3,026 6,163 46, 399 22,496} 181, 228] 2,251| 185.074| 12,108 12,085 7,874
- 37,229 26,849 39,455 130,292[ 19,773 4,970 10,398 52,949 35,211} 188,753 2,966 193,834] 15099 15061 10,178
- 46, 780 32,806 48, 190 163, 148! 21,121 4, 864 13, 708 61, 321 50, 349 220, 013 2, 898 225,919 22.344 22, 235 14, 952
- 143,9250 101,184( 162,632 566,813] 63, 366 15,6021  57,286) 208,708 176,626) 580, 432 3,654 596,695 70,419 69,982 49,287
. 64,802{ 49, 652, 85,430 281,076/ 31,679 19,123 31,726 88,991 84,958 242, 508 6450 2509831 37,166/ 36,802 29,284
X - 280, 5560 228,393 473,255 1,395, 714] 160,953} 125 724] 121,732 499,622[ 368 787( 1,093. 054 3,166 1,138,171] 150,392| 147,496 113,487
50,000-100.000.. - 6! 34,174 94,004{ 128,103| 377,707] 94 057 22,725] 39,089 104,892 72,852 306, 321 230{ 325,079 32,945 32,943 20,400
100,000 and over. .. 3| 110,641 72,4100 244,905 892,105 45, 748 44,854] 148,497| 289,980 301,787( 432,597 1,535 490,611 122,761 122,509] 95, 170
Total _._.._. 3,120 770,183 637,233| 1,226, 139| 3, 064,323| 468,387} 242,737| 431,904| 1,383,489 1,115,450 3,363,666] 19,372 3,523, 538| 460, 348| 465,401 344, 528

For footnotes, see p. 119,
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TaBLE 6.—Corporations submitting balance sheets, 1936, by total assets classes for major industrial groups: selected assets and liabilities as of :
Dec. 31, 1934, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit and cash dividends
patd, for returns with net income and with no net tncome—Continued

[Money figures and total assets classes in thousands of dollars]

Number| Cash; ? . Capital stock Surplus
ofre- | notes CaaslsJéggl Totalas- | Notes | p o0 and un- Gross | mota) ig%n:get Not jn. | Cash
Total assets turns | and ac- | Inven- (less de- sets 1— | and ac- | sope d divided | Gross |receipts{ .= a P rofit e or| divi-
classes 1 with | counts | tories | o t°| “Total | counts |SOBFANC) L profits | sales? |from op-| STEPIEC| DYoL | S0ME 0T dends
bal}ance re<:§1iv- pﬁ ony | liabilities | payable gages formay | Common dle;iss . erations+ P Tous paid
sheets able efici
MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS WITH NO NET INCOME?
2,245 7,711 5, 603 7, 668 29, 961 12, 708, 2,436 2,913 26, 714|919, 583 38, 140, 918] 39, 469!
360! 4,834 3, 259 8, 003 25, 150 6, 472| 2, 209 2, 488 17, 790 96,490 23, 405 291 23, 921
281 9,137 5,031 14,476 42,5901 10, 822 2, 525 5, 100] 25, 308 9 4, 490 33, 644 443, 34, 523
90, 6, 387 4, 520 12,444 31,747 7,157 1,824 4, 282 17, 585 9 870, 24, 354 149, 24, 961
69 8, 833 7,769 19, 159 45, 667 9, 438 5, 345 6, 282 25, 957 93,122 36, 396 112] 36, 895
38, 11, 951 11, 703 32,021 72,113 14, 418 7, 561 15, 628 22, 330 7, 662 55, 092 2, 260 58, 247
6 4,725 4,710 13, 523 40, 903 1, 296 5, 530 4, 065 18, 964 8, 571 17,459 ... 17, 636
3 2,998 54, 898 2, 238 14, 144 2, 887, 11, 960 17,175 21, 949 75 22, 866,

50,000-100,000_

2, 400

36, 535

100,000 and ov: -

Total..._.... 3,092| 56,576 45,894 143,832] 343,028 64,549 41,575 43,644] 166, 608 $1,257) 250, 440 4,248  258,619| 16,863 916,929 1,812
MANUFACTURING: PETROLEUM AND OTHER MINERAL OIL PRODUCTS—RETURNS WITH NET INCOME 7

62 459 214 445 1,371 387 52 35 2,718 91,951 4,305 204 4, 569 168 168 164
34 789 277 1,054 2,508 613 99 72 1,183 355 12,287 162, 12, 496 255 255 191
61 2,830 1,265 4, 239 9, 463 2,322 537 293 4, 106 1,454 23,902 732 24, 862 1,370 1,370 882
34 3,525 1,653 5,542 11, 588 2,853 1,383 395 3,814 2,177 27,411 51 27,795 1,697 1,697 962
40 6, 931 4, 609 14, 865 29, 309 7,247, 2, 667 1, 266 8,202 7,943 50,915 171 51, 480 3,347 3,338 2,020
56 26, 304 19, 454 50, 527 114,873 24,943 3,209 2,365 42,233 33,196 178,211 6,222 186, 905 11,214 11,201 7,156
12{ 183,557| 16,889 48,193 93, 59 15,572 8,018 842 34,593 21,874 136,276 3,773 142,360 17,209 17,178} 13,273
10,000-50,000. ... 9| 31,434 34,320 72,543 181,156/ 22,114 590 8,251 85,509 57,736} 151,274 1,753| 156,752 7,218 7,197 6,729
60,000~100,000___.__ 70 45,362 42,098{ 284,610] 448,021 21,793 75,9101  18,630f 191,211} 113,379 277,735 13,597 300,361 12,576 12,561] 11,441
100,000 and over... 16| 670,424| 506,614| 2,306,644 4,824,631 345,898 252,405 172, 214| 2,501,816/ 1,234, 744| 2,388,149] 109,698| 2, 646,042| 161,268| 160,908| 255,972
Total...._... 331] 801,615 627,391 2,788,661| 5,716,521| 443,742 344,868) 204,361] 2,875,475) 1,470,908 3,250,466, 136,360 3,553,622, 216,323} 215,873] 298,792

o
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MANUFACTURING: PETROLEUM AND OTHER MINERAL OIL PRODUCTS—RETURNS WITH NO NET INCOME!

194 893 366 1,456 3,234 1,974 271 124 2,484 92,305 4,768 464 5,323 9 500 9500 2
38 418 204 1,474 2,835 1, 962 384 294 2, 596 92,865 3,285 1768 3,491 9271 9271 3
35 1,259 550 2,688 5,377 2, 500 320 40 3,163 91,062 8,693 204 8,965 339 9 339 6
20 1,157 765 4,194 7,281 2, 567 609 386 3,477 9878 8,306 21 8,406 9 527 9527 59
17 1, 562 588 6, 793 11,457 2,958 2,987 619 6,519 92,387 23,337 64 23,471 °1,045| 91,045 31
18 10, 060 5,056 22,623 42,228 18, 002 7,958 1,727 17,5791 911,040 44, 353 381 45,2391 91,038 91,038 97
5 4,903 3,626 22,674 40,019 5, 599 5,241 3,649 22, 154 %2,709 32,736 566 34,025 9541 9 548 877
10 000-50,000 ... 6| 27,935 15,408 60,076 131,010 49,957 15,133 7,164 73,030] ©45,036] 103,745 728| 106,520 94,652 94,652 180
50,000—100,000 ______ 3 22,624 32,961 96, 102 187,798 31,207 50, 486 9,998 119,781 939,393 129,159 4, 204 135,589 91,019} %1,019 1,200
100,000 and over.__ 4 85, 696 91,946 397,586 608 441 147,228 126,002|.__...__. 288, 342 95,641 435, 242 13,426 455,098 96,315] 96,316 4,386
Total ... 340 156,507 151,471] 615,666 1,039,681 263,954] 209,390 24,000 539,126 °113,406) 793,623 20,233 827,026| ¢ 16,248 ¢ 16,255 6, 542
MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RETURNS WITH NET INCOME 7
Under 50 _ccoooo 550 4, 586 2, 647 4,903 13,124 3, 558 511 603 8,286 876 24,726 1,204 26,186 1,116 1,115
50-100. . 308 6, 568 3,770 9 894 22, 552 4,245 1,330 806 12,393 1,882 31,097 1,471 32,970 1,969 1,969
100-200 334] 14,339 9,191 23, 462, 53,577 8,753 3,204 3,679 26, 616! 8,312 67,435 1,131 69, 439 5,498 5,490
250-500. 188}  16,113| 11,236 30, 247 65, 537 8,975 3,551 6, 161 28,295 15,038 76, 879 468 78,299 5,867 5,854
500-1,000 135 21,478 15,780 43,926 94, 892 9, 452 6,831 11,509 39,470 22, 602 94, 768 1,510 97, 635 8, 555 8,518
1,000-5,000_ 13 48, 500 38, 365 149,776 281, 369 18,712 23,114 43, 222, 111,752 71,436 197,257 747 201, 832 22,269 22,162
5,600-10,000 29 34, 507 28, 014 106, 978 208, 131 9,615 12,016 21,042 96, 351 55,171 127, 518 439 131, 463 19, 926 19,884
10,000-50,000_ 22 72,542 63, 510 258,982 545 897 49, 754 22,901 87,475 224, 300 146, 741 242, 597 701 257 051 50, 196 49,747
§0,000~100,000 - . . - -
100,000 and over 8.1 81| .| . ____|._____._. - -
Classes grouped .. _|-cococoo_ 44,051 29,0091 114,079 245,713] 12,135 110, 668 94,322 226,567 233,480 34,579
Total__....._ 1,705] 262,686 201,613 742,247| 1,530,792; 125,198 73,667| 152,317 658,132 414, 628! 1,088,843 9,439) 1,128,354 149,318 104,373
MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RETURNS WITH NO NET INCOME 7
4,941 3,751 8,897 19,929 8,176 2,127 1,644 17,151 911,792 21,202 1,125 22,508 01,905 ©¢1,905 17
4,341 3,026 11,191 21,221 5,975 2, 583, 2,065 13,998 95,714 12,878 437 13,613] 91,319] 91,319 1
7,292 5,985 22,167 41,743, 10, 144 4,719 2,937 27,326 98,308 23, 347 1,230 25,0301 92,380 92392 131
5,768 6,373 27,477 44,971 8, 066 6,276 6, 686 21, 607 9 639 22,651 160 23,226f ©1,976f 91,992 119
6,113 5, 350; 22,397 39, 489 12, 632 12,101 9,180 21,239 918,000 18,023 329 18,77 92,333 92,337 46
17,174 9,975 52,637 97, 385 7,270 15,643 12,382 43, 808 11,136 41,769 186 42,946 92,3831 02,395 120
3,915 4,796 18, 685 32,023 5,011 6, 140 8,777 9, 589 360 8,345 38 8,563! 91,640 91,640 250
9,842 7,669 69,088} 102,157 3, 142, 17,659 17,968 24, 289 31,775 23, 641 56 24,757) °1,754] 91,779 386
50,383| 46,925] 232,539 398,917 60,417 67,247] 61,640| 179,008 91,182 171,856 3,561 179,509 *15,699] 15,760 1, 069

For footnotes, see p. 119.
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TABLE 6.—Corporations submitiing balance sheets, 1936, by total assets classes for major industrial groups: selected assets and liabilities as of o
Dec. 81, 1936, or close of fiscal year nearest thereto, selected receipis, compiled netl profit or net loss, net income or deficit and cash dividends
patd, for returns with net tncome and with no net income—Continued

{Money figures and total assets classes in thousands of dollars)

Number{ Cash;? : Capital stock Surplus
of re- | notes (;imggl Totalas-| Notes | gooa0q and un- Gross | i i(]j:dnz‘l-et Net in.| Cash
Total assets turns | and ac- | Inven- (lessed _ | setst— ! and ac- Jebt and divided QGross | receipts compiled p rofit | comne or divi-
classes 1 with | counts | tories o | Total | counts | €2 B0C o profits | saless | from op-f SOMPLeG DrONE | GO 0T dends
bzillantce rec_sliv- pﬁ%%) liabilities | payable gages Dre- | Common dleﬁfs't erations! p jr Del paid
sheets | able efici
MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS WITH NET INCOME 7
3,107 28, 681 16,016 22,128 73,955] 20,475 3,319 2, 900 44, 290 95,061 164, 153 9,308 174, 582 8, 660 6,649 2, 686
1, 604 39, 284 26, 450 37,876 116, 939 26,028 5, 58% 5,259 56, 728 14, 260 218,293 4,034 223,705 11,678 11,672 6, 693
2,174 105,619 82,384 116, 661 349, 163! 64, 595 16,946 23,77 158, 170 61,984 551,625 6,224 562, 794 37,053 36,995 21,434
1,192 119,857 104,573 141, 508 424, 708 65,119 18, 318 34, 922 168, 017 110, 475 593, 860 2, 129, 604, 987 48, 867 48, 742 28,426
833! 153,982| 147,931 202, 529 589, 365 83,895 27,131 56, 536 219,471 164, 120 776,936 6,625 791, 863 66, 648 66, 364 34, 0695
927} 479,463 497,574 658, 5011 1,987,681 219,931 65,838) 209, 282 706, 833 610, 510| 2,153, 599 12,911f 2,201,838 238,448| 237,046 134,895
149] 250,975 239,883 340, 858 1.037, 169 95, 953 66,245 112,756 331, 217 333, 378 956, 566 4, 836 982, 151] 113,518| 112,771 68, 043
X 122 538,052) 509,322 975, 1991 2,615, 770) 217,757 202,405 291,799 939, 870 741, 378| 1,848,002 19,187 1,918,279 229,477| 228,618| 150,761
50,000-100,000. ... 17) 193,835 176, 282, 481, 403| 1, 226, 230 84,696 158,423 117, 780, 473, 846 305, b4 625, 220 25,953 636, 682 84,764 84,118 56, 423
100,000 and over._. 21{ 618,002] 676,420 1,440, 632{ 4,010,781 296, 736 393,025 614,413{ 1, 388, 863 897, 642 1,984,705 13, 144| 2,081,794] 263,051 260,049 202,700
Total_.__..__ 10, 1462, 527, 750)2, 476, 836| 4, 417, 207(12, 431, 761(1,175, 186]  957,233!1, 469, 422| 4, 487, 354| 3,209, 191| 9,872,963| 104, 35110, 228, 765|1, 100, 164|1, 093,024 706, 756
MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS WITH NO NET INCOME?
Under 50. ... 5,004 24,197 17,835 30, 480, 86,478| 36,865 6,186 6,768 75,023} 951,070 121,736 7,672 130,385 98,563 98,564 46
B0-100. - meeee 952 14,419 13,908 25,885 66, 944 22,723 8,111 6,094 47,2591 923,957 62, 570 1,587 64,771 94,197 94,197 64
100250 _ecao_o 927 29, 705 30,623 59,870 147, 606 40, 961 13,963 17,041 89,211 9 28, 669 118, 508 3,409 123,698 97,665 97,671 227
250-500_ . c_ec_o_. 406 24,878 30, 338 59, 863 139, 993 31,235 17,5631 19,295 77,869] ©26,448 110, 682 1,378 113,712 96, 741 96,771 366
500-1,000- .-~ 242 25,791 32,047 76,408 170,072| 41,062 19, 569 112, 983 330 115,024] 96,851f 96,918 525
1,000-5,000- —- 192] 67,901 75, 380 160, 538 384,610[ 58,107 46, 707 220,522 3,083] 228,480| 916,462f 916,552 1,449
5,000-10,000_ .. ... 27] 28, 230 41,755 81,135 192, 020, 49, 218 34,214 102,411 654 105, 499 94,794 V4 847 533
10,000~-50,000.- - .. 11 38, 428 40, 578 127,115} 231,231 42,232 75,743 314,015 3,121 320,087 95,602 °5,602| o--..-.
50,000-100,0008_.__ |3 PR R (RIS FPUUISUIIY RO SURUIIN NN RPN FUS SN SN AR S
100,000 and over® _. L3 PR I AU P (RPN USRI SUCR I
Classes grouped...|-ceceeeee 172,347 267,574 932,361| 1,433,991) 569,465 249,847 60, 000 237,436| 241,608 788,019 811 804, 877,
Total ....... 7,766) 425,896 550,038 1,553,654] 2,852,944 891,869 471,871 238,828/ 907,651 124,123| 1,951,445 21,945 2,006, 533] 66,471 66,718 3,209
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MANUFACTURING: MOTOR VEHICLES,

COMPLETE OR PARTS—RETURNS WITH NET INCOME 7

Under 50. ... 29 875 619 534 2,173 731 97 59 1,092 %6 7,239 12 7,293 199 196 83
50-100_ . . - 50 1,289 922 1,105 3,662 925 296 14 1,817 363 9, 061 7 9,120 309 309 137
160-250. . - 64 3,168 2,898 3,772 10,724 2,667 717 493 3,841 2,277 21, 52 396 22,099 1,099 1,099 697
250-500.- . o 29 2,603 3,014 3,178 9,921 2,106 236 600 3,717 2,698 17, 441 7 17,614 993 993 574
500-1,000. - 41 8,774 7,375 10,318 29,419 6,088 923 911 8, 404 10, 997 48, 529 79 49, 108 5,267 5,256 2,907
1,000-5,000 - - 47| 29,604] 29,037 38,012 108,185 25,171 4,713 5,316 30, 022 33,113/ 218,825 353| 221,771} 18,8027 18,784 11,454
5,000-10,000__ - 8; 11,889 9, 585 16,371 47,876 6, 750 700 2,683 21,114 13,701 67,325 74 68, 684 6,110 6,016 3,172
10,000-50,000_ - 15| 92,553] 63,776} 113,750 353,012 69,081 21,405 23,625 89,6601 110,120) 457,020 175) 464,843} 31,697) 31,512} 17,702
50,000~100,000_ - 3| 46,547 35,203 40,740)  158,685(  17,538|._._._____ 14, 398 45, 791 57,391} 239,320 54| 233,790 21,874/ 21,7191 19,576
100,000 and over. .. 3| 653,255 303,990] 649,747| 2,206,252 239,526(..._.___.. 187,537 474,056] 1,180, 319] 3,412,298 3,511] 3,480,3271 344,504 342,877 264,680

Total......_. 347| 850,647| 456,418 877,528} 2,929,859 370, 584 29,136) 235,637, 679,516; 1,410,974] 4, 489, 583 4,669 4,574,649| 430,853| 428,763] 320,981

MANUFACTURING: MOTOR VEHICLES, COMPLETE OR PARTS—RETURNS WITH NO NET INCOME?

Under 50_ .. _-.._ 206 994 900 1,167 3,638 2,148 1,011 328 2,755 93,141 6,839 203 7,088 ¢ 497 0 497 4
50~-100_. 39 539 516 1,203 2, 669 798 489 178 1,557 9757 2,862 3 2,804 9213 9213 12
100-230. - 49 1,454 1,824 2, 264 7,720 1,888 &36 716 3, 590 129 7,251 13 7,408 ¢ 555 9 557 3
250-500_. 24 1,406 1,244 3,730 8. 009, 1,823 2, 252 4,053 4,355 96,779 5, 207 1 5,355 9485 9486 6
560-1,000_ 13 1,576 1,423 4,157 9, 150 1,493 896 1,133 5, 807 ¢ 905 6,201 7 6, 357 9 497 9 499 4
1,000--5,000. 19 3,946 6, 503 17,592 3 5 32,450 920,686 30, 424 9 31,177 94,534 94,560 .. ...
5,000~10,000. _ 3 1,862 5,515 10,988 2 14, 151 1,81 49, 207 155 49,95 $ 903 9903 124
106,060-50,000 3| 10,190 14,880 10, 762 51,284 3,156 43, 267 161 44,683 93,245 93,254|. ...

50,000-100,000__ - __
100.000 and over_ ..

Total ... .. 356; 21,9661 32,804 51,865] 147,421} 25,267 115,949; 938,483 151, 348 553 154,912) %10,920| 910,969 154
MANUFACTURING NOT ELSEWHERE CLASSIFIED—RETURNS WITH NET INCOME 7

8,903 5,522 4,413 21, 067 6,377 642 950 10,986 853 55,772 1,119 57,304 1, 635 1,629 749

9, 939 7,210 6,112 26,471 6,728 1,179 984 12,179 3,238 54,499 479 55,448 2,325 2,325 1,265

22,683 16,992 16,794 65,9007 12,874 2, 548 5,613 26, 687 13,365y 121,152 713¢ 123,047 6,332 6,324 3,829

26,5221 22,192 21,372 79,747 14,430 4,335 5,388 28,513 21,408 130,329 2,253 134,137; 10,070{ 10,064 5,981

27,935 24,557 26, 370 92,818 13,480 2,997 9,072 31,311 29,443 131,533 6201 134,549 11,7361 11,716 6,429

82,878 73,270 80,2601  302,367| 33,567 8, 87 29,5817 162,896] 101,241 333, 326 2,087 344.145| 38,256 38,085 22,454

37,128; 35,378 37,936 151,008 7,553 9,321] 10,216 59,022 48,886 111,062 1,063 13,758, 13,706 8,297

100,000 and over I
Classes grouped. .-

, 560

211, 347

115,045

2,289

343,445

280, 682

344,433

1,282, 886

122, 806

401,170

428,877

1,221,638

1,275, 544

137,976

137,581

For footnotes, see p. 119.
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TaBLE 6.—Corporations submiiting balance sheets, 1936, by fotal assets classes for major industrial groups: selected assets and liabilities as of +
Dec. 31, 1936, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit and cash dividends ‘T
patd, for returns with net tncome and with no net income—Continued

{Money figures and total assets classes in thousands of dollars]

Number| Casgh;? Capital Capital stock Surplus Com-
of re- notes assets | Total as-| Notes Bonded and un- Gross Total piled net Net in- Cash
Total assets turns | and ac- | Inven- | (less de- { sets!— | and ac- debt and divided Gross | receipts compiled profit c ?ne or divi-
classes ! with counts | tories precia- Total counts mortgages| Pre- profits sales 8 | from op- rec Ip ts 5| Ormet doﬁ it 7 dends
balance | receiv- tion) |liabilities | payable 838! forreq | Common/ less erationss| FeCelD loss® | “ehe paid
sheets able defieit
MANUFACTURING NOT ELSEWHERE CLASSIFIED—RETURNS WITH NO NET INCOME 7
1,978 9, 237 7,222 8,397 29, 947 14,726 2,378 2,730 22,938( 917,480 50, 611 1,936 52,978) 93,8501 3,850 9
318 5, 502 5,028 6,990 22,578 7,644 1, 876 1,634 13,104 94 111 24,101 620 25,014] 91,919{ 91,019 8
220 7,783 8,336 11,242 34, 207 9, 616 4,873 5, 649 18,371 $7,834 29,610 682 30,727 92,324 92,324 49
96 7,824 7,464 11,278 33,883 6, 399 3,851 2, 561 17, 641 337 27,246 250 27,979 91,530] 91,538 153
53 6, 756 6, 962 11, 542 35,217 8, 565 3,207 6,571 17,676 93,495 27,029 353 27,8121 92,067 92,073 37
: { 74,031 5 4 93,073) 93,073 250

5,000-10,000 8__
10,000~50,000 3_

12,054

43,718

Classes grouped . _{-........| 20. 504 , 085 11, 882 91,691 224

Total..__... 2,708 69, 661 65, 898 94, 461 323,849 69, 445 21,225 41,322 129,372 12,328 273,061 5,949 285,607 ©16,454] 16,503 730
CONSTRUCTION—-RETURNS WITH NET INCOME?

3,227 34, 521 8,852 15,147 65,343 24, 558 2,626 1,417 31,292 91,543 117,040 82,188 201, 216 4,911 4,908 1,857

987 32,923 8, 655 18,796 70, 866 23,040 3,373 1,376 28,575 6,528 83,322 70, 842 156, 396 5,751 5,742 2,987

887 60, 371 13,706 37,271 138, 455 40, 431 7,387 4,517 46, 324 24, 690 104,900 133,617 243,373 10, 392 10, 355 6, 284

379 60, 307 10, 263 34, 741 132,120 38, 523 5,824 5,356 36,953 30,050 52,553 129,642 186, 307 10,734 10, 654 7,329

185 58, 276, 9,194 31,318 129, 642 32,971 3, 765, 4, 596 32, 699 36, 251 40,415] 105,441 150, 922 10, 886 10,721 6,420

113 84,931 17, 550 54,834 217,249 43,948 5, 507 12,893 60, 391 55,941 54,414| 124,124 186, 051 19,210 18,877 15,067

12 32, 676 6,970 31, 695 89, 403 9, 082] 4,702 4,757 30, 445 29,972 27, 589 52,943 82,005 5, 407 5,386 3,917

5 29,270 20, 980 22, 805 97,064 6,202 26, 246 90 20, 663 10, 419 106 61, 676 62,483 4,400 4, 307 2,947

H0,000-100,000 - - -« o |2 e ccmm e o feemce et e et e mme e e e e[ mmmmci e e e mcca e e m v mem e m s femmm et e e e em e e

100,000 and OVer . - |- oo oo memeec e e e e | e e e e m e

Total.. ... 5,795| 393,275 96, 170 246, 605 940, 141] 218, 754] 59, 431 35, 002 287, 342 192, 308 480,339| 760,474] 1,268, 752 71,692 70, 949 46, 807

52N
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CONSTRUCTION—RETURNS WITH NO NET INCOME*

6,714 43, 658 11,166 27,812 96, 084 49, 509 8,916 3,537 62,293 943,035 121,657 97,108’ 221,255 99,468 99,472 60
988 25,196 7,453 24,216 68, 863 28,159 8,952 1,797 32,069 910,238 39, 854 44, 546/ 86,212 94,5550 94,562 64
674 36, 301 10, 177 33,373 104, 153 33,320 10, 818 3,750 38,518 3,034 42,134 53, 523 98,606 95,538 95,548 154
199 27, 644 3,086 22,194 70, 093 22,576 7,086 3,513 21,771 5,918 15,911 35,237 52,546 93,130 *3,306 458
115 34, 606 4,227 21,398 79,119 23,966 7,369 4, 504 22,139 8,867 14,101 27,215 43,103 ¢3,015 *3,106 269
75 51, 551 8,132 28, 065 133, 944 38, 387 13, 889 11,430 33,713 12,131 24, 540 23, 257] 51,791] 95,066/ 95,203 601
8 40, 107 4,415 8,141 59, 332 9, 333 3, 814 7,367 9,482 3,021 8,809 9,132 18,745 9 566 ¥ 571 501
10,000-50,000 8. . -
50, »000-100,000 3~
100 000 and over. o] . -
Classes grouped . . _{-.e_oo.__ 17,816] 14,473 81, 597 ,437 , 023 15,034 4,594 , 995 38, 159 85,607) ©2,413] 92,416 456
Total.aooo 8,779} 276,878! 63,140] 246,796| 749,026 217,272 75,878]  40,490| 245,494 24,306; 313,649) 328,176] 657,055 ©33,751) 934,184 2,563
TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS WITH NET INCOME??
Under 50 ..._.._. 4,789 26,731 1, 815 52,425 91,574 21,265 4,996 1, 569 52,175 3,565 aeae 180,048 184,031 9, 760 9,733 5,711
1,252 20, 244 1,738 53,129 88, 198 17,291 6, 552 3, 235 41,134 11,986( .. .___._. 113, 632 115,874 8, 937] 8, 922 6, 263
1,363 44, 283 3, 610, 137, 494 217, 328, 37, 544 24, 185 16,131 104, 501 16,727| e 207, 602 212, 947 21, 550 21, 517, 14,728
699 40, 862 3, 372 169, 578 248, 239 34, 517 35, 879 13, 250 104, 805 39, 954| . 168, 367 172, 327 20, 439 20, 387 14, 428
554 57, 865 5, 909 277,433 388, 848 53, 870, 58, 606 36,474 188,114 19, 903j- 221, 313 226,378 28, 891 28,8227 21,892
718 161,527 26, 248( 1, 223, 796| 1, 601, 859t 153, 207 375, 743 81, 309 624, 517 236, 308]- 525, 915 541, 692 86, 180 85, 818 71,277
210] 103.077 16,971} 1,198, 895) 1,492, 969 101, 460 423, 233| 107,515 553, 676 174, 03R|_ 348,021 359, 535 62,322{ 62,139 51, 640
2508 403, 75: 62,012] 4,780, 285} 5,981,709 244,178} 2, 006, 268] 481, 728| 2, 107, 655 729 4941 _ 1,207.924| 1,246,089 257,198 255,807 228,188
70 292, 566 50, 809 3,935, 103] 4, 862, 869| 151, 890] 1, 936, 848| 439, 359] 1,491,116 503, 3401 - 972, 519 04, 804] 129,705 129, 538 134, 214
106,600 and over___ 7111,043,151] 238, 54816, 494. 235|123, 319, 698] 272, 857 7,996, 769)1, 394, 833 9, 330, 464] 3,246,230{ __.______. 3,584,183 3,941, 757; 692,078 685,448] 694,043
Total.____._. 9,985|2, 194, 060| 411, 031|28, 342, 373)38, 293, 202}1, 088, 16912, 869, 079]2, 575, 404 14, 598, 156/ 4,981,544 ___._.._. 7,529, 524] 7,995, 4361, 317, 060|1, 308, 131|1, 242, 382
TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS WITH NO NET INCOME 7
Under 50. ... 7,213 24,226 2,014 61,810[  100,930{ 55,340 22, 640 5,727, 87,436] 988,930|...__..__. 166,704] 171,060 919,039 919,046 290
50-100 1,018 13,057 1, 341 46,495 72,009{ 25,998 12, 692 2, 505 39,013} 919,798)__.__.__. 68, 887 70,914| 94,894] 94,898 235
100-25 902 21,788 2, 117 94, 326 141, 109) 45, 571 33, 941 7, 595 78,119} 940,577 ______.__ 80, 069 82,336 *7,743] 97,757 171
250-500._____ 415 15,935 1, 366 111, 524 145,742 31, 469 53, 088 10, 785 59,904| ©33,315| ... 51, 670 53,350 95,269 95,278 243
500-1,000__.__ 358 24,038 3, 354 200, 631 252,327 55, 810 95, 584 19, 285 103,140 963,542| .. ... 61, 500 63,887 97,6601 ¢7,671 351
1,000~-5.000___ 462 78.623 10, 559 91, 029 1,102,939 195, 197, 481, 839 61, 350 347,172] 9135, 758 e 225, 329 232, 874| 9 30,664( ° 30, 762, 2,273
5,000-10,000__ 110 44, 355 10, 162, 677, 059, 709, 191 90, 971 373, 605 56,439 231, 284 948,512] ... 131,292 133,756 °14,717( 14,754 932
10,000-50.000. . . 1271 131, 694 24, 5301 2,269, 634; 2,851,302] 242,092] 1,327,835 350,361 749,692] 9168, 7201 ... ___._ 433,711 442,808 957,189 °57,201 13, 900
50,000-100,900.___._ 36 97, 606 23,731 2,125 046] 2,574,021F 111, 42¢] 1,4%9,363| 145, 412] 593,433 ©123,666]_ ___...._. 324, 523 331, 526{ 36,460 936,625 9, 045
100,000 and over.__ 41{ 455,003] 160, 96; 12, 842, 592116, 382, 18711, 045, 163| 7, 858, 898| 632, 723| 4,031, 054| 1,003, 89/ __________ 2,293, 704 2,360, 503| ¢ 153, 039] ? 153, 933 15, 465
Total........| 10,682 906,303] 240, 142 19, 330, 14624, 421, 7581, 899, 036[11, 749, 48511, 292, 203] 6,320,246 281, 059 __________ 3,937,390| 3,943,012| 9336, 683] 9338,004] 42,905

For footnotes, see p. 119,
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TasLe 6.—Corporations submaitting balance sheets, 1936, by total assets classes for major industrial groups: selected assels and liabilities as of

Dec. 31, 1986, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net tncome or deficit and cash dividends
paid, for returns with net income and with no net income—Continued

[Money figures and total assets classes in thousands of dollars]

Number| Cash;? Capital Capital stock Suarplus Com-

of re- notes assets | Total as-| Notes Bonded and un- Gross Total piled net Net in- Cash

Total assets turns | and ac- | Inven- | (less de- | sets I~ | and ac- [ 3. PE9o% divided | Gross | receipts e | profit | oo divi-

classes ! with | counts | tories | precia- | Total | counts toages]  Pro- profits | sales? |from op-| ST PG| ormet | P07 dends

balance | receiv- tion) | liabilities| payable |MOF'838%)  FT6% | Common] less erationss| TECOIPIS 7| jogq | dELCL paid

sheets able deficit
TRADE—RETURNS WITH NET INCOME 7
Under 50..___._.._. 35,489 317,227| 286,067 138, 451 796, 528] 200, 082 22,303 19,019 392,877 43,727| 3,068,871 132, 527 3,230, 460 54, 844 54, 764 24,727
50-100_. . _ 12, 218] 451, 566 292, 692 152, 421 865, 8231 257, 455 31, 007 28, 054 379, 419 110, 486] 2, 850, 518 79,964| 2,961,481 57,621 57,462 32, 529
100-250 - 10, 205] 649,973 505,022 282,832 1,594,413 457,241 65, 870 71, 507 635, 069 260, 316| 4, 444, 825 97,175) 4,601, 764 110,519 110, 341 63. 661
250-500. . 3,876] 539,144 418, 831 234,449 1, 348, 966| 362, 073 55, 634 86,011 489, 580 275, 166| 3,377, 574 51, 996] 3, 482, 389 08, 191 97, 665 63,170
500~1,000. - 1,908 520,192 350,531 230, 494 1, 306, 653| 347,927 54, 570 103, 955 441, 352 278, 558) 3,011, 047 46, 233| 3, 111, 095 98, 811} 98, 526 62, 841
1,000—5,000__ - 1,458)1, 054,039 787, 140, 516, 592] 2,822, 574| 765, 717, 152, 148{ 265, 732 827, 504 601, 671 5,889, 375 94, 327| 6,008,895 209, 518] 208,638 125,655
5,000-1C,000. - . 142] 385,302 249, 977| 174,110 994, 892 299, 645 42, 492| 92, 009 238, 483 2416, 601/ 2,038,393 18, 368( 2, 091, 023 82, 450 81, 930 55, 950
10,000-50,000. . .... 125) 732, 916] 506, 485 528, 661| 2,278,161 617,673 173,759 190, 832 579, 701 547, 4541 3, 491, 346 72,638] 3,637,715 171,977 171,025] 130,654
50,000-100,000._ ... 17) 287,497 334,905 71,591| 1,185,514 324,655 56,732 136, 852 309, 052 248, 7771 1, 545, 432 63, 7131 1,675, 280 75,193 75,077 87,775
100.000 and over.. 6; 501,990 374, 625 250, 922| 1,416, 544| 390, 524 10, 306 3,400 481,939 463, 637] 2,007,625 6,953 2,072,645 143,117] 140,902; 104, 302
Total....._._ 65, 532]5, 339, 84714, 136, 265] 2, 680, 52314, 610, 068(4, 082, 992| 664, 8201 997, 372| 4, 775,006 3, 076, 393|131, 725, 005] 663, 92832, 962, 756|1, 102, 240[1, 096, 332 726, 265
TRADE—RETURNS WITH NO NET INCOME 7

Under 50. ... 51,799 277,805] 270,486 179, 852 806, 482 386, 364, 52, 066, 31, 497 514, 040] 9260, 490] 2, 506, 046] 123, 468 2, 654, 408| * 75, 306 975,332 1,024
50-100. - - - 6, 778 164,522 134,682 118,116 472,342 181,907 38, 207, 20, 709 242,119 %49 925 1,089, 581 39, 523| 1,141,671 022 ,901] 923,001 1, 006
100~250._ . - 4,051 206, 235] 152,296 164,782 611,166 205, 738 56, 505 42,069 278,638 922 0946] 1,124, 213 39, 347| 1,178, 9461 ©28,593| ¢ 28, 643! 1,075
250-500. _ - 1,107| 132,355 83, 139 105, 313 379, 281) 124, 849 44, 384 33, 959 158, 407 97,343 026, 548 10, 877 648,621 9 13,974] 914,021 862
500-1,600__. - 492) 107,429 74,970 89, 627 333,315 113,237 37,731 36, 504 127, 502 914,015 453, 918 8,792 471,504 913,851 913,705 834
1,000-5,000_ - 267 161,937 104, 743 125,171 502, 871] 160, 978 63, 390, 51,037 144, 651 6, 744 715,371 18, 832 748,900 916,049 916,110 1,148
5,000~-10,000 31 69, 337 43,185 57,927 221, 451 61, 829 23,103 26,173 58, 233 35, 329 253, 499 4,065 264, 795 $ 5, 677" 95,691 1,194
10,000-50,000_ 16 78,015 54. 926 93, 633 286, 793, 63, 537 17,923 31,728 78,018 23,616 450, 038 2,765 459, 949 9 11,435| 911, 458 2,807
50,000-100.000____._f_onot - - PR P ) PR,
100,000 and over___§..__..._. SO - FEOVORRSRNROSRUNSY DESSUUSUURUN JEOUPRUONSUECSOY NSORRESIPIE) PROSIURRN PISUPRUNEPRNON POREPIIUIINN NSRS DS N
Total.o..__. 64, 541)1,197, 635] 917, 828§ 034, 421] 3, 613, 701{1, 298, 44C 333,300] 273,676] 1,601, 608| © 288,028 7,219,215 247,089 7, 568, 793] ¢ 187, 676] ¢ 187, 962 9, 951

[
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SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.—RETURNS WITH NET INCOME?’

Under 50 ... .....
50-100. ...
100-250. -
250~500. _
500-1,000_

5 000-10,000__
10 000-50,000 5.~
50,000-100,000 5.___
100,000 and over.__

9,195
2,415
2,403

527

51,807
37,949
67, 327,
57,683
56, 905

127,135
31, 650

6, 542
4,961
8, 059
5,555
4,515
18, 394
6,865

80, 429
102, 380
242, 041
255, 070
294, 245
700, 614
228, 984

165, 465
171,645
379, 191
372,725
431, 479
1,069, 152
521,452

45, 046
30, 856
54, 261
45, 536
45, 609
99, 863
21, 252

13,734

82, 807
74, 465
130,917
116, 560
129, 141
314, 186
94, 794

1,162
17, 908
56, 334
57, 570
68, 443

209, 314
50, 091

444,361

457, 000
232, 442
362, 604
251,421
237, 519
533, 923

97, 257,

Classes grouped . __|.... 70,851 80,435) 288,328 157,632| 113,035 148,782

Total......_. 16,305 501,3060  85,327] 2,192,001 3,451,342 402,598] 932,434] 187,747 1,053,906 609,608|.._____.__ 2,330,259| 2,453,022 223,902 223,273| 147,875
SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.—~RETURNS WITH NO NET INCOME

Under 50_-o._.__. 19,290 51,659 10,223] 179,642| 278,057 124,808| 50,860  9,514] 171,002 © 133,015 518,402 541, 579| 932,169| ©32,201 319
50-100_. . 3,844 26,860  4,170] 213,456] 273,710| 66,206] 111,836) 8 541| 98 519 943, 176} 137,390 157,431 912,951 912 951 414
100-250_ - 4,076 43,444  6,984] 536,044 645627 99,710 336,983 28,257] 174,259 963, 149 142,177 190,907) °17,662| 917, 664 414
250-500 2,519| 41,060]  2,957| 706,376] 813,917 96,800 506,563 32,479| 169,544| 950,305 142,035 148,362) ®18,437] 918,470] 1,201
1,583 50,133] 3,041 347420 067,051 94,625 577,552) 47,723 197,441 934 216). 144,012 152,970 ©23,809| 23,908 558
1,200 138,767 11,423 1,971,157 2,372,042 200,022 1,333,300( 145,050 475432 974, 261|- 333,195 356,053 959,304 959,471 1,125
115 33,510|  1,5361 662,604] 701,858 68,010 483,906 35,206 12,146 ¢ 38, 563 85,562  90,236] 918,599 918,625 242
540 40,928| 10,2000 656,399 879,580 135, 564 54,698 84,479 4,043 132,163] 142, 986] 920,842| 920,937 40

100,000 and over 8.
Classes grouped. . _

39,317

"30, 630

131, 568

110, 657,

532, 065

33,121

49,206

%1, 604

88, 501

111, 480

V7,608

97,606

32, 285

465, 684

81,443

5,862, 976

7,402,051

1,005, 403

4, 069, 631

394, 591

1, 549, 029

9 434,246

1,723,436

1,892, 005)

9211, 380

211,834

FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS,

ETC.~RETURNS

WITH NET INCOME?

Under 50. ___._.._.
50-100. ..
100-250. _
250-500_ .
500-1,000.
1,000-5,000_
5 000- 10 000 _
]0 000 50 000

100,000 and over...
Total.._____

11,0120 84,7220 2,186 91,379 234.484] 58,5{7] 26,864 23,745 128,049 922,802\ .________ 190,870,  230,509| 21,934] 2L,793] 16,635
4,813) 111,8060] 2,658 147,768 348,141 68,978 49,044 14,1201 149,593 28,335 2| 1691000 207,264] 17,587[ 17,388 12,334
7,321 458,912]  3,241| 395,803| 1,202, 173| 200,639] 155,187| 49,473| 377,679 105,887 J] 197,715 323,696| 61,8150 61,217] 47,658
5,311 846,344 1,502 401,477 1,914,856| 186,523| 159,601f 68,477 457,264 219,072 J] 56,6190 202,208 64,862 61,875 44,751
4,222|1, 209, 265 1.068] 441,814( 2,988,420 201,332 162,610 104,548 617,447  362.601|. ()7L 971|  252,050| 86,8950  80,006] 55,991
5, 13114, 151, 824]  4,536| 1,080,846(10,848, 2i8| 655,809] 508,465 421,610; 2,106, 734; 1, 589, 652 2| 235,502]  832,972| 317,540( 201,419| 200,606
800| 1, 8686, 155 5,830  434,304] 5, 595 586 279,136] 246,335 259,662] 1,071, 593] 1,028,967 J| 183,007) 469,632 170,398 158,212 113,476
68314, 570, 254 10,692 566, 638(14,113,871] 674,362] 582,430 845, 649| 2,135,936| 2,871,370 J| 690,323| 1,326,577| 451,926 422,517| 308,344
115(2,596, 512|  1,568!  150,317| 7,834,123 339,913| 433,809 571,727 1,279, 514| 1,239, 140 J| 146,984 549,331 295,587 276,548 238,747
146|15,162,914 6,008 569, 39445, 722, 866|1, 515, 956| 2, 858, 113|2, 311, 771| 7, 515, 238| 5,279,843| .11 - 289,641 1,824,020 835,724| 728 274| 612,085
39, 554/51,148,641) 40, 389| 4, 279, 740/90, 802, 768)4, 181, 195| 5, 182, 6084, 670, 790(15, 839, 045(12, 702, 065|- ... __ .- 2,224,232 6,219, 253(2, 324, 2662, 119, 24911, 650, 630

For footnotes, see p. 119.
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T aBLE 6.—Corporations submitting balance sheets, 1936, by total assets classes for major industrial groups: selected assets and liabilities as of -
Dec. 31, 1936, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit and cash dividends
paid, for returns with net income and with no net income—Continued

[Money figures and total assets classes in thousands of dollars]

Number| Cash;? Capital Capital stock Surplus Com-
ofre- | notes assets | Totalas-| Notes | Bonded (| and un- Gross Total _|piled net| Net in- | Cash
Total assets turns | and ac- | Inven- | (less de- | sets!— | and ac- | debt and divided Gross | receipts | compiled | profit |comeor| divi-
classes 1 with counts | tories precia- Total counts [mortgages| Pre- profits sales? | from op-{receipts 8] or net | deficit?| dends
balance | receiv- tion) |liabilities | payable ferred | Common; less erations! loss & paid
sheets able deficit

FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.—RETURNS WITH NO NET INCOME?

Under 50_ ... 26,780 115,286  4,208] 319,893 530,050 190,508) 169,529 35,916 368,171 9300,902| ... .___ 123,738 180,253| 94%,894 948,925 1,494
50-100. . _ 0,683 108,630  5,450] 463,593 690,655 153,953 237,930 29,309 287,687 9100,034 ... - - 42,603] 86,041 023,458 923,463] 1304
100-250 0871 278.415] 9,200 962, 324| 1,561,652) 283,551 541,079 93,817) 597,795 9225 380{ ... 01,374 180,773 945 156] 945,563] 1,594
250-500_ 4,491| 400,807| 1,607 711,400| 1,576,298] 248,613 400,585 95,357 499,726 988 501 19,254 92,063 939,237 941,406 2,710
500-1,000 2,656 517, 371 3410 690,006 1,858, 554 249,725 407,229] 99,933 484,021 937,916/ 20,6i0] 93,517 947,567 951,187 2,969
1,000-5,000__ 2,938 1, 884, 036 935 1,376, 006] 6,079,856) 620, 614| 1,062,768| 347,327] 1,218,644 52,581 71,0200  283,979( 9 114, 323( 9 130, 275{ 9,358
5,000~10,000 441| 925, 707 754] 496,780 3,052,505 287,743| 488,858 170,613)  560,221] 47,146 42,437] 137,740 953,416 961,819 5 738

119,753| 343,307} ¢ 129, 774| ¢ 154,690| 18,580

10,000~50,000__ 370] 1, 965, 672, 1,942|  573,788| 7,496, 105| 400,135 1,011,582| 522,770 982,225 141,630
4

HWOONI Jd0 SDILSILVIS

§0,000-100,000.. 36 548,128 0| 95, 208! 2,400,530] 108,581) 328,289 217,309] 324,944 354,290 14,851 83,836] 930,923} 935,910 8,482

100,000 and ov 4915, 007, 455 - ..o o 268, 863}28,054, 175]  88,976| 876,279 549,095 1,050, 957] 1,060, 956 25,452)  900,936| 42,674 °87,408| 35,149
Total ... 57,315|11,751,508] 24, 657| 5,957, 961|53, 306, 381|2, 632, 401 5, 524, 185|2, 161,447 6,374, 500{ 903,871|_ _________ 576, 123 2,472,466} ? 490, 124) 9 680,644 87,518

NATURE OF BUSINESS NOT GIVEN—RETURNS WITH NET INCOME 7

Under 50 ..o 86 602 34 195 1,029 1,059 12 122 2,574 ©2,844] ...

50-100. .. - 11 500 7 64 790 279 T2l 257 1641

100-250__ -

250-500 8___ PO [ 1 (FORCRRRRUN (NONORURGIPUPON PRUPNSUOUNOUUION JUUUPRUOIN DRUYUUOUSs) DRI BOUPUNUURIN DUNIUUOU PIORSESUIS PORPUIP PRSP,

500-1,000 & __ IO L ¢

1,000-5,000 8_ - 2] P

5,000-10,000. ...
10,000-50,000 &

100,000 and over__ —— -
Classes grouped. _ .| _ooco._ 1,817 6,635 17,162  16,064| o ... 1 | N NI

Total ...._.. 113 9, 809 1,859 7,497 20,641 17,403 388, 168 3, 942 02,183)ccaeaas




NATURE OF BUSINESS NOT GIVEN—-RETURNS WITH NO NET INCOME 7

Under 50 ... 619 3,005 171 1,408 6,520 9,943 3,362 4,014 35,477) 48,5201 . _.... 1, 865 2,028 91,709
50-100__ .. 60, 1,232 91 1,474 4,215 3,200 1,823 2,179 8,032 911,783 182 216 9289
100-250 56 2,923 160 1,832 8,184 3,788 2,024 1,255 10,039 99,694 328 407 9227
250-500_ _ . 844 4,541 1,048 453 8,117 91, E8S o ecmmen 32 9119
500-1,000__ 154 870, 2,453 9485

5,426

5,000-10,000 8.
10,000-50,000.
50,000-160,600._____ -
100,000 and over. ..
Classes grouped._ ..

Total...._... 761 18, 848 1,412 7, 713 43,841 27,193 15, 639 8,771 63,464| 980,473} . __.._. 2,483 2,829 92,066 2,970 120

27,602

7,527

1 “Total assets’”” means the sum of the asset items or the sum of the liability items reported on the balance sheet of the return less any deficit.

2 Cash includes amounts in till and deposits in bank. Reserve for bad debts has been deducted from accounts receivable.

3 Gross sales where inventories are an income-determining factor.

¢ (iross receipts from operations where inventories are not an income-determining factor. Includes, for a limited number of returns in the “Finance’”” group, the cost of securities
purchased for customers.

s Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule M of the return.

8 Compiled net profit orret loss is difference between total compiled receipts and totzl compiled deductions. Compiled net profit for 193¢ is affected by the inclusion in deductions
of contributions or gifts (limited to 5 percert of the net income before deduction of cortribuition or gifts) ¢b returns with vear ended Tecemter 31, 1936, end thereafter.

7 The classification of returns ““with net income” and “with no net income’’ is based on the amount of net income for income tax computation (item 29, p. 2 of return). Unlike
former years, net income for income tax computation includes dividends received on stock of domestic corporations subject to taxation under Title I of the effactive revenize acts (item
12(a), p. 2 of return) and interest received on certain Government obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes contributions or gifts (limited
to 5 percent of net income before deduction of contributions or gifts) and excess-profits tax (item 28, p. 2ofreturn). The amount of “net income” or “deficit”’ represents the net income
for excess-profits tax computation (item 27, p. 2 of return), which, unlike former years, includes the above-centioned dividends received and interest received on certain Government
obligations, and excludes the above-mentioned contributions or gifts. The amount of “net income” or “deficit’’ equals the difference between “total income”” and “total deductions”
(items 14 and 26, respectively, D. 2 of return).

8 Classes grouped to conceal data reported and identity of corporation.

¢ Compiled net loss or deficit.

10 Less than $500.

HAWOONI A0 SOILSIIVIS
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120

STATISTICS OF INCOME

TasLe 7.—Corporations, 1927-86, by major industrial groups: number of returns,
gross income, net income or deficit, income lax, excess-profits tax, and tolal tax
for returns with net income and with no net income !

[Money figures in thousands of dollars]

|For text defining certain items and describing returns included, see pp. 1-8}

Returns with net income ! Returns with no net income
Total
Year um.
ber of ; : Excess- s
Num- | Gross in-| Net in- |Income Total | Num- | Gross in- :
returns? “por | comes | come+ | taxs p{:fﬁs tax? | ber | comes |Deficit?
AGRICULTURE AND RELATED INDUSTRIES
9,905 4,445 633, 782 78,577 89,054 89,054 4, 460 188, 645 61, 893
10, 265. 4, 504 636, 641 80, 476 8,217} 8§, 217 4, 679 188, 503 , 092
10,615 4,407 636,227 72, 801 6, 783 6,783 5,023 246, 280 53, 543
10, 961 3,475 363,718 40,484 4,041 4,041 6,431 307,1221 86,370
11,014 2, 516 215,096 14,002 1,201 1,201 7,354 276, 868 98,778
10,977 1, 153 133, 034 5,979 675 675 8, 615 235, 120 94, 962
10, 490 1,443 178, 040 14. 894 2,102 2,157, 7,818 217,090 60, 212
10, 526 1,995 296, 513 30, 572 4,198 4,278 7,331 241, 135 85 272
10, 084 2,321 358,065  43.901 6, 036 6,196) 6,734 230 654 40, 253
, 860 2,920 523, 992 65, 837 7,666 328 8, 983 6, 025 20], 757 32,707
MINING AND QUARRYING
18, 519 5,232 2.259,850] 276,308 34,898 7,804( 1,576,986 246,924
18, 793 5,183| 2,501,468] 332,679 36,751 7,750( 1,087,745 207,416
18, 281 5,211| 3,031,405 430, 527| 44,319 7,201 1,016, 184 198, 440
17, 635 4,700| 1,611,228| 194, 118| 21,474 7,533 1,388,238 238,459
17, 580 3, £32; 732,720 71,154 7,211 8,201 1,496, 571] 325,963
17,218 2,868) 537, 578 62,675 7,445 9,178; 1,127,297 287,042
17,068 2,982 555, 679 71,686 9,921 8, 866) 1,402, 596 248,127
18,656  4,4601 1,161,775] 156,063) 21,456 9,083 1,375,939] 165,373
18,420( 4, 527{ 1,331,854| 162,936 22,400 9,188 1,202,853] 173,879
18,174 5,146 2,069,330 300,048] 35,083 8,642 998,165 124, 146
MANUFACTURING—TOTAL
i
1927 . 93,415 53, 620150, 134, 091{3, 938, 64718 507,735| .. __.._ 8 507,735| 3%, 196]13, 588, 788| 851, 053
95,777| 55,007|57, 458, 959(4, 744, 261} 544, 937|_ 544,937| 36, 566: 9,813,970 833,735
06, 525! 55, 48R(59, 879, 759;5. 216, 016, 544, 053|. 544,063 86, 742[12, 252, 285| 810, 244
95, 098] 4N, 641|838,804,235(2, 757, 508) 316, 992|_ 3[6 992| 50, 862|19, 846, 0431, 639, 844
93, 109] 30, 27020, 974, 409|1, 464, 619| 165, 311} 165,311} 58, 815(23, 058, 882{2, 287, 539
01, 840| 14, 08512, 606, 792] 757,591 99,949|_ . _.____ 99, 949|  72,931{19, 279, 691|2, 563, 855
93, 8311 26, 354{22, 289, 23511, 460, 632 203, 713 207, 362) 62, 205|112, 861, 49011, 25¢, 586
96, 848t 34, 023127, 442, 910|1, 905, 194| 282, 466 263, 043| 57, 269113, 650, 040] 926, 189
96. 213} 37, 976|35, 413, 610|2, 452, 773| 341,355 356, 883 53, 700{12, 484, 183| 666, 326
96.236] 45, 926(4%, 373, 898(4, 072, 531| 521,125 607, 6621 46, 104| 8, 580, 83C} 370,993
MANUFACTURING—FOOD AND KINDRED PRODUCTS?®
15,079 8,671 8, 524,432] 461,046] 59,049 _______ 50,049} 5,461} 4,188,757} 105,716
14, 965 8, 844111, 551, 431{ 518,002 58, 391]. 58, 301 5,405 1,497, 403! 77,818
15,124 0,045] 9,641,960{ 540, 186 &6, 309|_ 56, 309 5, 3301 3, 854,726 87,721
14, 847 7,8971 7,637,397 436,451 49,869 49,869] 6, 328( 4,377,338 128,498
14, 632 6, 468] 5, 335, 954, 326, 910y 36, 823, 36, 823 7,524 .3 988, 705{ 203,478
14, 96% 3, 6207 4,430,704) 199,387 25261 _____ ... 25,201| 10,653} 2,858,953 207,211
12, 859 4, 2471 5,536, 520] 264, 608 36, 906 37, 557 7,034 1,748, 830 86,428
13, 362 5,374 6,973, 816{ 302,323] 41,768 42,410 7,150 1,371,310 51,130
13,875 5.2312( 7,340,434 317,671 43, 610 45, 254 7,283 1,988, 025 55, 807
13,057 6,233] 8,824,076/ 417,565 53, 54 60,076  6,028] 1, 566, 015 37,743
MANUFACTURING—LIQUORS AND BEVERAGES (ALCOHOLIC AND
NONALCOIOLIC) ®

2, 969 805 484, 487 73,3631 10,199 397 10, 596 1, 648 107, 420 14,175
3, 283 1, 36¢ 851, 5161 97,648] 13,427 402) 13,82% 1, 540] 207, 905 15,723
3, 282 1,466( 1,107,301 107,824 14,826 908} 15,731 1,481 216, 399 16, 355
3,333 1,767 1,473,579 176,013 23,074 649 28,803 1,294 198, 162 13,324

For footnotes, see p. 124.



STATISTICS OF INCOME 121

TasLe 7.—Corporations, 1927-36, by major industrial groups: number of returns,
gross income, net income or deficit, income tax, excess-profits tax, and total tax for
returns with net income and with no net income —Continued

[Money figures in thousands of dollars]

Returns with net income?! Returns with no net income?
Total
num-
Year X
ber of | nyum. | Gross in-| Net in- | Income Elf‘ocgfs Total | Num- { Grossin- | o
returns? "y, come$ | come+ | taxs | FIOLS| tax7 ber come ¥

MANUFACTURING—TOBACCO PRODUCTS

16, 745 169 23,625 2,475
14, 548 181 19,122 2,147
14, 554 177 50, 436 4,042
17,216 197 76,799 6, 655
17, 066 211 97, 515 5, 606
19, 061 256 61, 188| 5,151

9, 006! 261| 105,158 14,893
13,246 245 36, 383 2,086
13,714 228 33, 682 1,221
18,432 211 27,440 1,198

445 261| 1,177,777 124,775 16,745
439 238) 1,180,870 121,678 14,548
437 243} 1,220,530 132,682 14,554
405 195 1,094,278] 143,788} 17,216
370 155{ 1,086,321} 142,494 17,086
382 114} 978,533 138,399 19,061
405 122)  837,949) 65,224 8,998
405 131] 1,0283,243) 96,296 13,241
387 139] 1,077,784]  99,419] 13,670
37 153] 1,188, 166! 127,968] 17,825

MANUFACTURING—TEXTILE MILL PRODUCTS1®

.......... 13,851) 8,240 85,401) 417,484 50, 341
14,508 8,076 02,986} 351,850 39,355

6,2 50,341  5,343| 1,522,068 120,816
5,7
14,629 8,104| 5,902,287 323,974| 33,197
2, 6
1
2

39,355 6,098 2, 134,380 155,729
33,107] 6,236 2,330,931 163, 069
11,122) 8,753 3,774,112 369, 690

7,351  9,503; 3,168,902) 342 537

5,047) 11,872 2,672,436 332,249
28,774 9,310{ 1,468,280f 96,838
19,796 9,741] 2,209,651| 124,914
24,604 9,254 2,045,223| 100, 258
36,036] 3,782 914,367 44,055

14,6921 5,678 42,402| 105,610 11,122
14,655 4,875( 2,132,182 77,830, 7,351
14,637 2,467! 1,211,516 41,052| 5047
15,351 5, 604] 3,183,894 203,733] 28,010
15,7761 5,682| 3,040,608 141,702| 19,505
15,6560  6,129| 3,861,351 171,425] 23,570

7,827|  3,908| 3,596,772 221,904) 29,697

IR

MANUFACTURING—CLOTHING AND APPAREL ©

1936-c e I 8,203| 3,633‘ 1,759,667' 56,344| 7,219\ 232] 8,677

4, 455] 523, ossl 14,044

MANUFACTURING—LEATHER AND ITS MANUFACTURES

__________ 2,411 1,448 1,415,200 99,072 12,229| _______| 12,229 903 316,039 21,703
2 440| 1,362| 1,325 306] 77,425 8, 892|_ 8,892] 1,015 396,514] 28038

2,477  1,349| 1,258,771, 76,803 & 109!_ 8 109] 1,084| 482 402 36,358

2, 461 894| "733 041 38,691 4,389 4,389 1,515 655 143| 64 124

754|  545,388] 30,001 3,340/ 58,3400 1,487 564, 469 64,737

2, 331 4681 371,438 18,687| 2,404{. ... ... 2,404 1,816 469,593} 61,797
2,407 9731 727,024| 47,586 6,582 6,740 1,365 261,236) 20,761
2,422 976)  709,035{ 36,468 5,018 5, 084 1,368 324,117} 17,545
2,415) 1,000 935,624} 47,766] 6,568 6,766| 1,258] 228 436 9, 009
.......... 2,401 1,200 1,043,709] 50,647 6,683 7,791 1,144] 239,163 14,272

IR
A4
P
=]
=

MANUFACTURING—RUBBER PRODUCTS

655 335| 1,039,525 70,253 8,849
723 340 932,048 44,645 5149
638| 311; 916,242  56,324] 6,055
607 227y 539,565 12,242| 1,336
552 174! 401,314 14,004; 1,371
544 96 127, 581 2,779 301

8,849 284 407,272| 19, 356
5, 149 331 454,122 45,987
6,055 3031 510,967 39,191
1,336 354F 540,748 03,876
1,371 361} 415,317 38,154

301 4260 507,935] 41,517
1,019 330) 418,134] 10,000
2,114 340] 393,498 10,566
4, 464 3127 116,885 6,989
618 330 910,99 54,771 7,377 1ng[ 8 63¢ 259 50, 872 3,183

MANUFACTURING—FOREST PRODUCTS

7,816]  4,178] 1,929,814) 125 408 15 612
7,947 4,200 2,052,603 142,197| 15,216
7.869] 4,195 1,978,584 135,612 13,437
7,501 2,340\ 723,630] 35,825 3,591
6,954 1,525 332,042| 14,966 1,379
6,707 541 95829 5,271 666
6,879 1,633| 407,1a6| 22,747] 3,153
6,855 1,812 490,335 27.216| 3 743
6,843 2,384] 734386 37.96¢| 5 2m:
6,722] 3145 1,201,734] 86,841 10,771

15,612 3,353 874,474| 94,205
15,210| 2,367 789,281 71,493
13,437| 3,294 816,104 68,499
3,501|  4,86%] 1,263,948 152, 460
1,379 5,156] 1.014,80%| 199,138
666 50260 758,131 212,389
3,272 4,882 586,815 95,335
3,806] 4,72¢| 60,068 76,708
5443)  4,195] 583,996 53,628
13,257) 3.36c| 456,523| 87,950

For footnotes, see p. 124.



122 STATISTICS OF INCOME

TasLe 7.—Corporations, 1927-36, by major industrial groups: number of returns,
gross income, net income or deficit, income tax, excess-profits tax, and total tax for
returns with net tncome and with no nel income '—Continued

[Money figures in thousands of dollars]

Total Returns with net income ! Returns with no net incomet

pum-
r:t?;rgisz Num- | Gross in-| Net in- | Tncome Ef:g:: Total | Num- | Grossin- | coy
ber comed | comet | tax® |V 0% tax? ber come 3

Year

MANUFACTURING—PAPER, PULP, AND PRODUCTS

2,083 1,386( 1,401,780 123,988 16,063
2,093 1,345] 1,374,722; 118,590| 13,768
2,145 1,406| 1, 548,672] 124,347] 13,222
2, 13| 1,114] 1,011,630{ 73,641] 8,475

________ 16,063 642 267,60¢] 13,614
________ 13, 768 678 352,796 14,950
________ 13,222 673| 249,444| 19,893
........ 8,475 953! 567,158 36,379
2,086 832} 632,927 37,472] 4,239 __...._ 4,239 1,200] 639,142 53,776
2,007 4731 201,719 16,600 2,237|_ ... __ 2,237} 1,582 717,678 81,073
2,164 9931 709,716 52,356| 7,250 169 7,4191  1,106] 453,3638] 36,090
2,3181 1,208 966,703) 80,889 11,123 2111 11,334{ 1,032] 347,752} 28,418
2,306) 1,296 1,165, 444] 92,321| 12,686 266| 12,952 938  326,145! 31,994
2,371]  1,440[ 1,437,416| 123,346) 16,367 276 19,630 848 201,362| 15,816

MANUFACTURING—PRINTING, PUBLISHING, AND ALLIED INDUSTRIES

1927 .. 10,679  6,734] 2,185,712| 198,476 25,123 25,1231 3,629 380,417 34,788

11,127]  7,070] 2,329,670{ 243,650] 27,310 27,310 3,703] 350,275 34,104
11,569 7,331 2,468,2%3; 270,829, 28,017 28,017 3,839 402,692 47,740
11,736 6,008 2,055,461 176,137] 19, 641 19,6411 5,271)  607,967| 54,512
11,822( 4,593 1,285,285 115,795 12,895 12,895  6,810] 1,000,179 77,802
12,1000 2,155]  88K,484( 58,804| 7,795 7,7951 9,510 900,273 96,170
12,0771 2,713 977,340 71,079 9,853 9,977t 8,886 673,352] 57,917
12,622 4,490 1,285,357) 117,465 16,148 16,3491 7,618, 571,460 64,153
12,912{ 4,805| 1,468,211 140,037] 19,255 19,718  7,495] 559,876| 45,978
12,735  5,469] 1,792,311] 188,475 23,307 27,8221 6,811 440,839 28,475

MANUFACTURING—CHEMICALS AND ALLIED PRODUCTS 1t

7,220 3,960 6,799,331 495,857| 8 64,767 $64,767)  2,892] 1,969,078 110, 369
7,501  4,231] 8,772,466 848,127} 09,002). 99,002) 2,820f 778,526 59,789
7,5056] 4,073} 9,550,545 911,512] 98,124 08,124 2,998 737,016 56,976
7.380] 3,287]37,376,017| 534,077 62,961|_ 62,061 3,727] 2,351,166] 175,459
7,265 2,797] 3,371,395 251,493 29,409 20,400  4,047| 3,952,977| 318,864
7,4431 1,741| 2,761,691 167,778] 22,644 22,644  5,315{ 3,606,000 223,266
7,678  2,458] 4,004,654 272,909 38, 240 38,775 4,696 2,191,132 189,213
8,220  3,049| 3,322,986{ 324,031 44,627 45,1701 4, 559| 3,325, 574] 178, 543
7,969  3,1561 4,545,732| 366,128 50,340 51,269  4,350| 2,882,520 114,331
7,174) 3,303} 3,649,269| 479,278) 57,408 65,1427 3,508 275,689 18,769

MANUFACTURING—PETROLEUM AND OTHER MINERAL OIL PRODUCTS it

1936 .. | 529] 357! 3,716,885] 224,6271 20,723[ 53‘ 23,671| 3891 888.562[ 21, 110

MANUFACTURING—STONE, CLAY, AND GLASS PRODUCTS

.......... 4,682y 2,587 1,357,109 157,263) 20,564) _______| 20,564 1,876] 243,350} 28,356

4,852) 2,676 1,394,910| 172,007 19,770 -1 19,770 1,933 259,911 32,518
4,816| 2,572| 1,380,486| 163, 646] 17,268 17,268 1,980 265,730 33,439
4,724]  1,805) 1,027,449) 92,812 10,487|. 10,4871 2,713] 382,407 53,374
4,418 1,149) 483,373 41,683 4,614 4,614 3,076| 558,054] 79,174
4,268 424 184,622} 13,270; 1,760 1,7600  3,685] 485,794 110,008
4,112 642| 428,580 34,762] 4,826 4,912  3,186] 290,009 65,635
3,974 997|  603,5921 61,751] 8,491 8,550 2,747 235,057 36,527
3,067t 1,253] 769 225| 88,695 12,196 470| 12,666 2,524 248,437 31,219
__________ 3,9700 1,781} 1,196,817| 161, 516| 21,187 507| 24,507 2,015 183,925 16,607

Eao b

MANUFACTURING—METAL AND ITS PRODUCTS 12

20,379( 11, 412(16, 256, 966(1, 501, 27418198, 066, _
20,695 12, 252(18, 847, 8961, 910, 004; 221, 838
21,047) 12, 864(22, 125, 6892, 201, 767( 236, 494
20,831 §8,188{12, 790, 300{1, 003, 020} 116,149
19,7001  4,744| 4,652,191 355,221] 40,624
18,877| 1,917} 1,031,353]  71,098| 9,558
19,080 4,201) 4,059,694 287,192 40,565
20,353 6,844 7,040,389 535, 147| 73,627 74,415 12,437| 3, 588,045 278, 421
19,856  8,426(10, 652, 872 874, 503| 120, 240 128,442{ 10,702] 2,902, 219| 169, 108
19,772 10, 467(10, 501, 257|1, 113, 920{ 147,102| 3,777) 175,431}  8,563| 2,068,625 74,915

-18198, 066 8, 227| 2,928,373 241,305
-| 221,838 7,479| 2,326,047} 254,975
.| 236,494 7,202 1,966,590 170,113
116, 1491 11,904} 4,407, 595| 400, 375
40,624 14,174 6,861,806| 760,951
9, 558| 16, 191| 5, 475, 380(1, 054, 566
40,942 13,849 4.077, 533{ 494, 126

For footnotes, see p. 124.
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TasLe 7.—Corporations, 1927-36, by major industrial groups: number of returns,
gross income, net income or deficit, income tax, excess-profits tax, and total tax for
returns with net income and with no net income '—Continued

[Money figures in thousands of dollars]

Total Returns with net income ! Returns with no net income!
ota.
Year aum- -
ber of ; s Excess- :
;| Num- | Gross in-| Net in- | Income Total | Num- | Gross in- :
returns’l “por | “come3 | come¢ | tax b D{;’fﬁs tax? | ber | comes |Deficit!
MANUFACTURING—MOTOR VEHICLES, COMPLETE OR PARTS 12
1936 | so| 367 461,100 433, sas| so.700]  os0] oo17s| 30| 163117 11,6m

MANUFACTURING—~MANUFACTURING NOT ELSEWHERE CLASSIFIED

8,106] 4,108} 1,761,042] 163,752} 20,326
8,487| 4,274] 1,993,751 195,999 21,702|__
8,269 3,995 1,880,411| 188,335 19,267| .
2,918| 1,152,164 105,218 11,756
2,206] 685,136 56,661] 6,201
7 465 960  323,322| 24,377} 3,273
7,278) 1,500] 541,968 51,736 7,262
6,408| 1,825] 772,573| 70,192 9,653
6,613;  2,144| 1,083,382} 108,897 14,973
6,021  2,378( 1,370, 245{ 155,967) 19,143

3,417} 467,835 58,260
3,556  485,592| 56,179
3,477| 585,157 82,284
4,280| 841,663] 134,443
52721 796,917 143,375
5,696 676,232] 138,367
4,842| 480,173| 85,175
3,767 433,320] 41,456
3,676 352,33%; 30,433
3,047 203,029] 17,878

;o
000
as
=

CONSTRUCTION

17,609 10,071| 2,413,184] 171,160 20,078
18,770y 10,179| 2,317,186 170,906 17,175
19,947 10,462 2,291,630] 178,376] 16,519 .
20,035 8,871) 2,174,156| 150,548 15,210|__
19,806)  6,457) 1,213,234} 80,699; 7,625
19,046] 2,115] 468,670 30,691 3,639
18,235] 2,140) 374,434} 23,638] 3,268
17,751} 3,853} 574,874 31,504 4,358
17,6871 4,2421 789,500  49,260| 6,772
17,9971 6,202¢ 1,309.003] 74,136) 9,082

6,281 642,410 59,417
7,117|  661,089| 71,369
7,8961 790,254 70,066
9,674| 867,972| 82,488
11,675( 1,022,318 111,048
15,2041 969, 246| 141,060
14,112)  704,115] 91,445
12,588{ 681,905| 66,482
11,808  703,428; 55,737
10,443; 703,504 37,305

TRANSPORTATION AND OTHER PUBLIC UTILITIES

22,912 13,855(12, 844, 00G(1, 588, 880/ 210, 878
23,662| 13,882|14, 263, 77511, 813, 088] 211, 681}_
23,951 13,614/15, 584, 02612, 092, 654) 222, 483;_
23,6062) 12,109112, 935, 56911, 334, 229| 156, 573|-
23,715 10,933/ 6,800,951] 902, 635! 105, 585|_
24,038  6,700| 4,851,474; 708, 168| 98,118
24,302  7,429| 4,782,688] 657,272| 92,258
28,537 9,808 5,895,192 619, 208} 126, 600
28,437) 10,600] 6, 520,071| 927, 144} 127, 580
27,486] 11,186 8, 756, 8971, 376, 520] 164, 155

210,878 6,982 2,205 882] 197,472
211,681 7,422] 1,538,135 173,170

22,483)  7,9947 1,500,004} 190, 692
156,573 9,522| 3,060,013 333,528
106, 585] 10, 622| 6, 584,845 605, 249

98, 1181 14,081| 6,387, 532| 839, 051

92, 582| 14, 349} 5,826, 561 743,116
126,929 15, 571] 5,215,038] 642, 896
128,705 14,833( 5 064, 703] 572,047
173,428) 13,657| 4,055,288| 353,885

TRADE

122, 360| 74, 747(33, 512, 8761, 156, 870) 137,352)__ .._._ 137,352) 44,931} 7, 430, 840 362,339
129,766 79, 745(34, 824, 4641, 246, 862 126,332 46, 602| 8,379, 620f 355,514
132, 6601 78, 666134, 264, 08611, 149, 235 107,149| 50,483 9,230,447 419,398
134,769 59,741(23,380,483| 651,097 64,166| 71,746(13,828, 241 738,695
136, 520] 46, 049116, 109, 4027 460, 035 45,708| €6, 799]14, 484, 04411, 025, 431
135,977F 20,951} 9,329,422 234,674 30, 6441 111, 303]13, 804, 005]1, 039, 924
137,858 39, 275114, 976, 095) 435,820 62,180| 93,621| 9,222,849| 476,184
146,056 52, 823|22, 949, 568 670, 33¢ A 94,277) 88, 063)10, 031,452} 349, 162
149,426] 57,813|27, 582,955| 767,428| 105,485) 3,311} 108,806| 87,068| 9,946,860; 301,252
149,805| 69,263|34,810,717|1, 136,419 143,572 4,868 173, 546| 76, 257| 8,460,652| 213,049

[y

SERVICE—-PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.

34,1031 18,2871 2,680,916) 244,464} 28,626
36,8201 19,008] 2,784,1617 254,1861 25,501,
39,642| 20,230 3,051,820 314,426] 29,632
42,064 18,7411 2,757,401 234,227| 23,705
44,406} 15,637| 1,698,877 117,925 11,081
47,568 7,140 910,255| 04,392| 88,396
47,843 7,566| 868,980| 60,982| 8,478
50,989] 11,184| 1,561,845 107,807 14,863
54,560| 13,358| 1,803,935 127,448 17,514
64,426 18,445) 2, 545,580 232,164] 26,028

28, 626) 12,8591 906,079 117,065
25,501| 14, 518| 1,043,450 126,709
29,632| 15,737| 1,140,089 154,215
23,705| 19,472| 1.407,466( 179,230
11,0811 22, 688 1,980, 348| 241,288
88,306 36, 142] 2,181, 586] 480, 481

8 717| 35,4191 1,952,228] 378,023
15,211 34,718 1,812,431 283,406
18,243| 36, 289| 1,903,785 268, 518
32,446| 41,258| 2,103,413] 243,235

For footnotes, see p. 124,
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TasLe 7.—Corporations, 1927-36, by major industrial groups: number of returns,
gross income, net income or deficit, income tax, excess-profits tax, and total iax for
returns with net income and with no net income 1—Continued

{Money figures in thousands of doliars)

Returns with net income ! Returns with no net incomet!
Total
Year num-
ber of | Num. | Gross in-| Net in- | Income| BX¢85"| myota] | Num- | Grossin- .
returns profits | .5 ber come 3 | Deficit

3 4 5
ber comme come tax tax

FINANCE—BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK
AND BOND BROKERS, ETC.

137,425 78, 100110, 797, 01011, 522, 834| 181,706}. .. ... 181,706) 44, 582| 2,407,046| 566, 177
145,433| 80, 315(%12,556,460|1, 971, 343 213, 238 213,238| 48,824(82,677,838| 566, 199
150, 588 80, 260410, 872, 95112, 197, 539| 222, 403 222,403 53,677 4,786,459)1, 008, 827
153,182| 72,102 7,519, 508/1, 064, 816| 109, 455 109, 455) 64,477 5,777,697|1, 566, 677
152,9201 59,129| 4,293 852 570,502 55, 166 55, 166 75 434) 6, 535, 97412, 256, 843
143,805| 26,395 2,778,019| 287,992 36,576( ... ... 36, 576 98, 723| 5,378, 896/2, 335, 500
142,942{ 22,369| 2,725,266] 260,569 35,848 36,352| 99,314) 4, 605, 482)2, 273, 808
147,277;  27,257| 3,036,267} 452,414 62,108 62,850| 98,839| 4,868, 813/1, 657, 190
143, 843! 33,231| 3,638,747] 603,274 82,928 85,814| 91,702/ 4,864, 478/1, 381, 593
132,715 43,866| 6,371, 607/2, 219, 938 118, 006, 144,842 71,828| 2,405,346 771,494

IR

NATURE OF BUSINESS NOT GIVEN

18,603 1,462 48, 540 4,143
16, 507 960/ 26,411 3,940
17,2470 1,152 21, 886 2,312
21,330 1,040 15,197 1,786
19,334 1,045 12,494 1,796
18,158 339 2,719 1,041

348| 1,731] 37,336 9,398
309 1,350 21,639 6,920
941 1,748] 25,715 8,703
8] 1,898] 17,773 12,303
105 2,228 24,354 18,724
135 2,000 12,403 14,813

11, 511 228| 1,809 479 691 1, 262, 7,643 5,838
12,458 188 2,071 908| 127] 1,251 3, 546 5,058
14,961 163 1,771 560 83] 1, 560, 3,720 9, 168
14, 080, 197 2,630 6431 86| 1,482 5,222 5,209

! Changes in the revenue acts affecting the comparability of statistical data from income taxreturns of
corporatxons are summarlzed on pp. 195-200. The classification of returns into those ‘‘with net income’” and

‘“‘with no net income’” is based on the amount of income for tax computaticn. For 1936 the amount of
income for tax computation inciudes dividends received on stock of domestic corperations subject to taxa-
tion under Title I of the effective revenue acts (item 12(a), p. 2 of return) and interest received on certain
Government obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes contri-
butions or gifts (limited to 5 percent of net income before deduction of contributions or gifts) and excess-
profits tax (item 28, p. 2 of return).

2 Includes number of returns of inactive corporations.

3 For 1927-31 gross income corresponds to total income as reported on face of return, pius “cost of goods
sold,”” and for 1932-36, gross income corresponds to total income as reported on the return, plus “cost of
goods sold’’ and “cost of operations.” For 1934 and 1935 interest on Liberty bonds, ete., has been deducted
from gross income, as this itern was not included in gross income for prior years. For 1936, gross income
includes interest received on certain Government obligations which is subject to the excess-profits tax.

4 For 1927-35, net income or deficit represents the amount for income tax computation. For 1936, net
income or deficit represents the amount for excess-profit tax computation which includes dividends received
on stock of domestic corporations subject to taxation under Title I of the effective revenue acts and interest
received on certain Government obligations subject to excess-profits tax, and excludes contributions or
glfts (limited to 5 percent of net income before deduction of contributions or gifts).

5 For 1936, includes income tax reported on returns with fiscal year ended J uly through November 1936
(and returns with part year which began in 1935); graduated normal tax, and flat normal tax for corpora-
tions exempt from the graduated rates, reported on returns for the calendar vyear 1936 and for fiscal year
or part year ended in period January through June 1937.

8 Tha excess-profits tax for 1933 became effective June 30, 1933, under the tax provisions of the National
Industrial Recovery Act. Under the provisions of the Revenue Act of 1934, a small amount of excess-profits
tax for 1934 and 1935 appears on returns with no net income for income tax purposes. The credit for interest
received on certain obligations of the United States and its instrumentalities, which is allowed against net
income in the computation of the income tax, is not allowed against net income in the computation of the
excess-profits tax. (See article 1(d), Treasury Decision 4459, ‘‘Regulations relating to excess-profits tax
imposed by section 702 of the Revenue Act of 1934.”)

7 For 1936 includes surtax on undistributed profits reported on returns for the calendar year 1936 and for
fiscal year or part year ended in period January through June 1937.

8 Revised. For revised figures for 1927, see Statistics of Income for 1928; for revised figures for 1928, see
Statistics of Tncome for 1930; for revised ﬁgures for 1930, see Statistics of Inecome for 1931, pp. 32 and 33; for
revised figures for 1932, see Statisties of Income for 1933 p. 37.

9 Liquors and heverages, included in “Food sad kindred products.” 1927 to 1932.

10 Clothing and appare], included in “Textiles and their products’ prior to 1936,

11 Petroleum and other mineral oil products, included in “Chemicals and allied products’ prior to 1936.

12 Motor vehicles, complete or parts, included in “Metal and its products’’ prior to 1936,
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TaBLe 8.—Corporations, 1927-36, by States and Territories: number of returns,
gross income, net tncome or deficit, income tax, excess-profits tax and total tax, for
returns with net income and with no net income

[Money figures in thousands of dollars]

[For text defining certain items and describing returns included, see pp. 1-7]

Total Returns with net income ! Returns with no net income!
ota
num-
Year ber of Fxcess-
re- Num- | Gross Net | Income Total | Num- | Gross Deficit ¢

profits

taxe | tax’? ber | income?

turns 2| ber income $ | income ¢ tax $

ALABAMA

4,383] 2,697 519,012 35,667 4,172
4,656) 2,619 500,374 31,2517 3,055
4,473| 2,210 454,083 29,089 2,643
4,477) 1,77 249,9271 12,394 1,048
4,209) 1,380] 134,244 6,049 412
4,065 607| 50, 683 2,200 247
3,827 916| 175,190 8, 140/ 1,105
3,797 1,205 241,750] 10,940 1,504
3,725| 1,308 251,185 11,121} 1,530
3,617 1,618] 427,548] 25,291] 3,123

4,172 1,313| 138,880 9,353
3,085 1,608 161,097, 10,519
2,643 1,767) 176,391| 16,472
1,048 2,261 276,462] 25,020

412; 2,370| 244,801 29,845

247|  2,953| 232,078 39,662
1,189, 2,416} 160,538 21,503
1,568 2,098 181,338 18,497
1,592) 2,065 215,737, 15,781
3,932 1,687] 131,826 8,736

ALASKA
_________ 174 04 7,378 678 63 ... 63 18 1,441 537
_ 175 94 7,459 46 51 2, 189 407
_ 182 100 8, 618 46 46 1,857 252
_ 170 92 6,284 35 55 2,808 448
_ 181 71 4,368 18 86 3, 488 562
N 165 42 2,949 2% 92 2,770 637
) 170) 81 4,214 52 87 2,762 374
B 203 62 4,458 82 115 3,103 372
_ 217 80 7,914 126 113 3,325 395
_________ 209 92 9, 041 131 89 3,156 376
_________ 1,556 653 129, 157 565 03] 30,332 6,344
o134 766 123,210 936 430 45,425 8 9923
| 1983 822 161,623 1,732 510( 36,616 19,259
o132 629 69,571 421 725  T4,354] 9,771
| 18 5060 48, 834 194 807| 56,072 14,970
1 umms 217 19,672 106] 1,026  52,256| 11,863
o164 240| 29,778 155 934 42/635 11,751
1158 389 66,752 472 809  37,302| 5,195
1 1,58 466 590 642 774 41,239 5727
_________ 1, 531 554 113, 587 6,478 747 57 881 676/ 38, 713] 3,044
ARKANSAS
__________ 2600) 1,626] 272,895 16,260] 1831 __.._] 1,811 884 113,687] 12, 107

Jo2760  1,707] 308,073 17,064
2,629 1,630 304,739 17, 566
2,624| 1,140 148,506 6,755
2,471 899 69,487 3,946
2,306 499! 40,052 1,901

1,573 889 107,435 9, 449
1,451 795 74,138 6, 140
571 1.309| 160,302 19,094
303] 1,415 144,318] 15,926
231 1,679 116,265 14,579

IR
R
1]
el
<
-7
e
S

87,868 3,981 373 1,460 82, 670 8, 949

2, 366 907) 133,632 6,002 825 34 859 1,336 82,131 6,576

- 2,534) 1,028 158,696 7, 101 976 470 1,0231 1,324 89, 846 5,684
__________ 2,530 1,291 238,373 13,3131 1,521 1121 1,830 1,051 69, 047 3,316

CALIFORNIA

22,162]  11,098! 5,349, 887| 447,750| 56, 530
22,754| 11,438 6,110,532 552,280 62 038!.
23,206] 11,316] 5,274,664} 512,923| 52,960
23,836 9,517 3,733,015 324,534 36,114|.
23,738  7,465] 2,441,374 190,149] 20,714}
24,109 4,416 1,595, 538 139, 578! 18, 703
23,700 5,264 2,052,632 156,371 21,444 15,352 1,709,344 239,010
25,106) 7,112 2,790,876] 228, 601| 31,449 38 14,675| 1,714,305 227, 80
25,246| 8, 023| 3,584,160 265,864 36,557) 1,253| 37,810[ 13,500| 1,600,308 170,684
24,999! 10, 258! 5007, 8071 507 3601 53.900| 1.9%41 62115 11.8511 1.106.527! 102.773

8, 494] 1,271,408 140, 149
8.747] 1,165,995 145, 859
9, 243| 1,507,059 147,570
11, 538 2,333,480 233,757
13, 5680] 2, 390, 597| 395,716
16, 590) 2,221,271 385, 853

For footnotes, see p. 135,
114338—389——9
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STATISTICS OF INCOME

TasLe 8.—Corporations, 1927-36, by States and Terrilories: number of returns,
gross income, net tncome or deﬁczt 1acome tax, excess-profits tax and total tax, for

returns with net income and with no nel tncome -

{Money figures in thousands of dollars)

Continued

Returns with net income !

Returns with no net income!

Total
num-
Year ber of Excess-
re- | Num- | Gross Net | Incomel o gi | Total | Num- | Gross |pagait
tarns ? | ber |income? jincome!! taxs$ ptax s | tax? ber | income 3 | V1€
COLORADO
6,863 3,144 7T45766] 47,758 5,647 2,201 202,356 27,717
7,134| 3,342 941,132] 59,932 6,100 2,313| 147,988 17,103
7,317| 3,311} 738,3031 52,349 5,084| 2,474 200,275 21,166
7,257 2,941 446,515 30,943 3,0000 2,845] 364,806 28,737
7,205 2,350 284,208 18,442 1,786 3,355] 366,998| 40, 802
6,952, 980 191,260, 14,283 1,775: 4,564 322,205] 42,849
6,705 1,098 296,951 25,825 3,6320 4,261, 233,981 33,471
6,824! 1,559 385,308, 32, 085 4,639 3,851 203,087| 24175
6,660] 1,854/ 440,918 38,338 5,479) 3,601, 204,970 24,252
6,463] 2,300 611,121} 60,733 8,354| 3,012 185,305 19,263
CONNECTICUT
! ]
6,685 3,935/ 1,785, 784! 136,992/ 186, 827 116,827t 2,2831 333,327 27,109
7,105 4,302 1,925, 120: 177,471] 19,570 19,5700  2,326| 365,863 98,197
7,529  4,558] 2,021,940: 199,914; 20,782 20,782, 2,486 378,205| 33,654
7,955, 3,698] 1,320,177, 84,9111 9,170 9,170l  3,742] 763,913| 80,185
8,074, 3.155( 851,783 58,810, 6,398 6,308]  4,425) 902,377 104,327
8,370 1,381 462,884 35,344 4,752 4,752; 6,418] 905,173] 124,782
8,521 1,861 663,841 50,968 7,069 ©oo7, 1210 6,101 754,143] 70,773
8,948/ 2,385 962,925 73,219] 10,073, 42i 10,115 5940 711,228 71,179
9,0511  2,708] 1,226,404, 90,438] 12,434 190] 12,624 5,748| 638,072| 56,061
9,2190 3,407} 1,626, 666| 143,740, 17,368 308 20,033 5 28] 574,765 47,405
i i
DELAWARE
[} B
1, 553 845| 1, 088, 616% 116,890] 15,548 15, 548 485 97,4356, 22,832
1,705 084) 1,330,828 189,783] 22,067 o] 22,067 471 105,179 9, 440
1,951 1,068 1,674, 632} 272,455| 29,423 29,423 583| 175,492] 34,178
1,951 888| 1,477,488! 125,2721 14,548 14, 548 811 278, 671 45,823
1,966 674, 679,062 76,198 8, 939 8,939 1,003 813,073 93, 408
2,054 445  585,193| 40,697| 5,573 5,573 1,341} 636,895] 100,758
2, 106 4721 530,602 62,201| 8,688 8,811 1,356] ©658,344] 79,425
2,572 706] 760,149) 93,329, 12,882 13,027 1,509, 570,810 48,572
2, 888 883] 872,425{ 128,568| 17,677 18, 265 1,628! 857,074 77 547
8,224 1,508, 1,463,262 490, 945, 31,355 37,183] 1,196 114,951 23,054
DISTRICT OF COLUMBIA
1,988 1,070 548,825, 55,838 7,225] .. __.. 7,225 695 90, 086 8,734
2,220 1,126; 555,365( 55,8981 6,423\ ______._ 6,423 822! 102,7957 11,527
2,329 1,196/ 567,465 52,909| 5,460|._...__. 5,460 872 88, 083 10, 237
2,317, 1,124] 472,483| 30,330 3,286[___._._. 3,286 966| 121,339{ 15,135
2,343 1,067| 283,554 22,376] 2,419 _._.__. 2,419 1,081 253,735( 25,135
2,378 586 174,424) 14,949] 2,064 _.._._. 2,064 1,590 257,854| 52,508
2,445 653} 216,810; 13,914} 1,048 14 1,962| 1,554] 211,183} 29 876
2, 598 918 305,690| 22,871 3,145 491 3,194 1,428) 221,222] 22,199
2,780{ 1,158| 375,784 27,023{ 3,713 1200 3,833} 1,399: 230,133| 13,705
2,818/ 1,333] 451,802 46,287{ 5,079 13| 5,930 1,279] 236,683 7,872
FLORIDA
11,010[ 3,443 369,737} 32,218 3,413|.___.._. 3,413| 5,323| 372,605 93,803
11,2831 3,368 352,552 27.064] 2,276|__._.... 2,276 5177 288,297) 75,784
11,119; 3,489 355,211 28,114] 2,210(._.__._. 2,210 4,778] 284,945 73,713
11,309 3,469| 323,672| 20,922 1,676|....._.. 1,676) 4,769] 254,971] 63,308
11,028) 3,064 229,590 12,806 909) ... 909) 5,073l 263,357 77,571
9, 853 1,204 125, 985 6, 48] T84 .. 784 6,611 262, 469 58, 228
9,263f 1,541) 185,016 8.4711 1,161 48| 1,209| 5,802| 207,694] 44,546
9,600| 2,332 326,861| 16,45¢7 2,267 811 2,346] 54200  208,254] 35,260
9,863) 2,651| 309,846 22,107 3,03 173 3,212 5,530 227,302 30,952
9,866] 3,456] 533,051) 40,84 4,071 2781 5250 4,9230 211,325 24,105

For footnotes, see p. 135.
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TaBLE 8.— Corporations, 1927-36, by Siates and Territories: number of returns,
gross income, net income or deficit, income tax, excess-profits tax and lotal tax, for
relurns with net income and with no net income '—Continued

[Money figures in thousands of dollars]

Returns with net income !

!Remms with no net income!

Total i
num-
Year ber of Excess-
re- | Num- | Gross Net | Income| ;o v | Total | Num- | Qross | 6o s
turns 2| ber |ineome ? |income 4 tax$ ptax s | tax’ i ber |income? {—®
GEORGIA
|
]
.......... 5 524] 3,416] 869,452 70,521 8, 20l ... §,320i 1,839 229,623 19,387
-| 5,620 3,409 875,584 1,922;  257,3311 18,500
.| 5,738 3,390 806,659 2,037 203,278| 20,486
- 5,678 2,681 436, 314, 2,717t 427,555 39,200
- 5567 1,980 316, 569; 3,308/ 356,912 44,109
I 5,860{ 1,032 178, 537 4,046] 326,905 36,490
.| 5556 1,825 406,807 3,349  202,500f 20,330
- 5900) 2,277} 565, 990 3,153] 228,405 22,628
.| 58300 2,381 504,588 3,044| 209,471 18,706
- 5,721 2, 880! 860, 409 2, 535] 191,617 11,066
,,,,,,,,, 686! 445 205, 254]1 203 32,904 2,200
- 734 455/ 206, 357! 23% 41,473 1,696
. 784 448! 213, 699{ 201 26, 577 2, 895
. 785 413 184, 486. 339 42, 304 4,787
- 661 205 46, 3601 346 52, 942 9,228
- 780 304 91, 062; 446  105,213| 17,280
- 768 329 156,898 413 50, 812 5,878
- 791 371 176, 327 392, 40, 655 4,711
- 798 4571 227, 1500 313! 21, 900 4,207
818 533 261, 7(i~li 253: 20, 395 2,386
]
2,270 1,014 118,271 564 53, 184 5,915
2,352| 1,061 126,777 563 50,413 6,839
2,412 1,054 135, 4606, 503 50, 361 4, 620
2, 509 919| 86,771} 790! 73,898| 9,156
2, 509 685 56, 223 1,031 65, 211 12,716
2, 350 279 21,777 1,323 58,949 13,983
2,295 470 42,957 1,078 47,434 6,418
2,270 593 69, 703 i 966 41, 224 4,715
2, 269 653 84, 461 5 i J 898 47,137 3,403
2, 150 780 122, 389 10, 373 1,259 74 | 1,397} 747 35, 490 7,707
ILLINOIS
29, 245| 16,913|11, 953, 762| 836, 585; 107, 499 107, 499| 10,0521 4,764, 386] 185,949
30,444} 17, 668|15, 684, 94611, 012, 940; 115, 222 115,222; 10, 370(82, 151,365 179, 767
31,700] 17, 698114, 094, 5461, 103, 647| 115, 133} 115,133{ 11,339| 4,801,819| 216, 642
32,045] 13,389 9,617, 185] 586, 664| 66,135/ 66,135 15, 780} 6,402, 522| 407,150
32,260) 10,489| 5,651,020) 263,614 28, 520 28, 520 18,920| 6,825, 575 642,842
32,117  4,814| 3,565,064| 131,950 15,713 15,713 24,144| 5,758,058 820, 155
32,266 7,259| 5 337,930 220,079, 30,722 31,301f 21,731 3,899,593 548, 081
34,845  9,974| 7,446,960 368,385 50, 791 51, 590! 21,009 3, 608, 633 448, 458
35,331 11,506( 9,006,547 461, 6631 63,479 66, 302] 20, 120{ 3. 546,361 335, 000
35,023| 14, 708]11, 910, ]72‘ 793,017 95,2681 2,167¢ 115 QO‘il 17,592 2.462,778| 202,203
INDIANA

11,463;  6,821] 1,582, 823) 115.760] 13,965 13,965 3.343]  479,236] 41,571
11,703  6,836] 1.635,492] 122,603 12 902 12,902) 3, 561 469, 3201 34,984
11,789f 6,881 1,708,371 124.08G| 11,980) 1L9801 3,706 502,243 40,188
11,6631 5,280 994,645 V1.467| 7,250/, 2500 5,186 767,555 70,000
11,989 4,395 696, 537 50,362 4, 88| 4. 88 6.236]  730,308] 95,807
11, 649 1,963] 292.504] 23.414] 3,108 3.106) §,322] 702,416 120, 254
1,773 2,797  5671,914) 36,804 5,082 5. 244 7.4231  480,61: 71,161
12,275  3,646| 894,540 60,116| 8275 & 485 6,965 507,685 61,681
12,515 4,3971 1,159, 21x  &2.779) 11,382 12,102; 6,431 464,90%| 42,073
12, 551 5,487 1,670,102 128 287] 16,127 63~ 10, 52 5,442 334, 46¢ 26, 926

For footnotes, see p. 135.
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TaBLe 8.—Corporations, 1927-36, by States and Territories: number of returns,
gross income, net income or deficit, income tax, excess-projits tax and total tax, for
returns with net tncome and with no net income —Continued

[Money figures in thousands of dollars]

Total Returns with net income! Returns with no net income !
num-
Year ber of B
re- Num- | Gross Net | Income ;fcgff' Total | Num- | Gross | pyaqoit
turns? | ber | income? |incomed| taxs | PIOTF 1 taxT | ber | incomes | eNC
IOWaA
5,087} 1,047,967 53,292 6,154 6, 154 2,502 248,748| 19,190
4,981| 1,098,127/ 65,5101 6,605 6,605 2,507] 219, 656 18, 550
5,109, 1,089,544 68,045 6,399 6,3991 2,430} 261,779 20,436
4,558 935,209 46,489 4, 574|. 4,574] 3,077 337,932| 28,276
3,527 548,375, 25,509, 2,361 2,361}  4,119] 408,076 47,427
1,377} 286,327| 11,2391 1,503 1,503, 5,867 380,172] 56,170
1,9871 415, 557 18, 543! 2,584 2,634) 5,060; 253,415| 37,714
2,654 605,840, 27,254 3,768 3,841) 4,409,  232,770; 26,938
2,044 733,015 34,631, 4,760 4,9721 4,054 258,798| 23,890
3,551 959, 929' 50,225 6,089, 7,021 3,216 199,675 18,646
KANSAS
3,122|  879,042| 99,606 1,677  295,469| 29,873
3,258] 1,061,843, 108, 127, 1, 531 178,640 10, 460
3,278| 1,157,222| 134,228 1,517 154,393; 12,768
2,846 710,603, 74,321 2,059] 373,290) 29,352
2,111} 460, 740! 32,439 2,714] 281,443 52, 645
1,064  288,764; 13,308 3,453;  239,684; 32,539
1,175, 205,823 8,203 3,131 294,673 21,944
1,674, 493,750 19, 990 2,8291  218,757] 20,256
1,832 491,601 20, 360 ¢ 2, 663 252, 944 22,370
2,312} 678,084, 42,674 4,990 114; 5,655 2,042 216,199 12,113
i
KENTUCKY
1927 ... 5,718 3,397)  938,354] 72,270 8,893 1,691 157,883 14,494
1928 ... 5,804 3,457| 955,937 75,154 8,172|. 1,783 172, 661 15, 998
1929 ... 5668 3,316 921,182] 77,305 7,746 1,799 193,354 16, 388
1930 .. ... 5,764 2,767 612,278 38,453| 3,982 2,364 277,027 74,305
193 ... 54701 2,158 267, 715 18,065 1,843 2,765 433,143 40, 242
1932 ... .. 5,193 1,079] 221, 566 14, 468 1,873 3,586 327,561 39,228
1933 _ ... 5,103| 1,439] 349,713; 23,933 3,316 3,141( 245,309 29,766
1934 _ ... 5,299 1,892  576,013| 43,978] 6,047 2,805 267,830 24,001
1935 ... ... 52521 2,120) 736,180 46,686) 4, 419 2,661 187, 697 19,178
1936 ..o 5,158 2,547 947,637 67,875 8,795 2,215 137,846 13,342
LOUISIANA
5, 817) 3,219| 936,032] 56, 861 6,753 2,002] 316,042 26,323
6,072|  3,370| 1,040,909 60,221 6,122| 2,132 295,881 27,385
6,314] 3,424) 885,801 53,648 4,980( 2,2421 339,902 - 32,196
6,440|  2,903| 605,069 33,217 3,096, 2,881 515,634| 51,985
6,597| 2,415 419,649] 23,234 2,150 3,440/ 480,865| 59,975
6,675 1,197)  243,716| 14,929 1,765 4,681 399,762 54,925
6, 605 1,502 384,501 21,130 2,963 4,315! 237,503] 48, 511
6,995 2,012 527,452 31,487 4,425 4,144] 262,124] 30, 565
6,850, 2,325 626,077\ 35,823 3 314 5,236 3,784} 279,803 46,257
6,541} 2,805 898,472 62,750 7,154 3000 8,347 3,113] 182,928 21,666
1
MAINE
' H Q
3,480 2,0720 484,207 36,574 4,327 4,3270  1,042] 108,635 11,270
3,644 2,002| 404,436  34,015] 3,703 3,703 1,133 124, 662 8,974
3,720] 2,005, 487,657 35,379 3,432 3, 432 1,180  141,410¢ 20,792
3,789 3881 330,322) 24,232 2,496]. 2,496| 1,476] 265,180 28,487
3,884 1,635 210,202] 13,355 1,304(_ R 1,304 1,8)6 270,579 386,500
3,771 7131 107,009 7,924 1,084) _______ 1,084 2,614 238,515 49,719
3,771 854 153. 431 10, 119 1, 358 22 1,380 2 454 189,082| 38,067
3, 897 1,087 101,809;  12,638) 3,743 27 1,770 2,313 181,155 21,097
3,912 1,111 219,3821 13,410 1,843 67 1,910 2,336 178, 297 16,949
3,810 1,358 207,612 22,357 2,338 75, 2,828) 2,038] 180,114} 11,817

For footnotes, see p. 135.
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TasLe 8-—Corporations, 1927-36, by Slales and Territories: number of returns,
gross income, net tncome or deﬁczt income tax, excess-profits tax and total tax, for
returns with net income and with no net income —Continued

[Money figures in thousands of dollars]

Total Returns with net income! Returns with no net income!
num-
Year ber of Excess-
re- Num- | Gross Net | Income| 10" Total | Num- | Gross |peqii
turns 2| ber |income3 |income? tax$ ptax M tax’? ber | income 3

MARYLAND

1,8821 222,922 36,988
2,067 236,587 25,825
2,143| 279,430] 30,010
2,4791 420,191 57,808
2,982| 719,472/ 101,813
4,102| 702,194 135,243
3,836) 577, 569 102 824
3,735 593, 365 70, 417
3,663) 600,357 79,132
2,971 265,758 32,660

5,787}  3,162| 1,355,004) 104,113} 13,189
5,970)  3,144( 2,348,695 156,352] 17,573
6,189 3,334/ 2, 505,888! 165,645 16,851,
5,922 2,775| 2,114,349 116,375 13,225
5841 2,255 1,529,221) 76,622] 8, 736|.
6,156] 1,300 1,169,378 56,117; 7,712|.
6,313) 1,653 1,260,465 55,447, 7,650
6,740; .2,187; 687,119 55,948| 7,581
6,776] 2,324 793,415 55,806) 7,608
6,326) 2,653) 1,327,578 124,717 12,548

MASSACHUSETTS

18,182} 9,907} 5,575,411 399,971 49,174 49,174] 7,149 1,366,406] 136, 208
18,8511 10, 266(8 5, 354,347| 412,506 45,923 45,923| 7,501 1,849,502 147,014
19,401} 10,383} 5,730,160 444,570 44,620} 44,620 7,980{ 1,914, 633] 190,760
20,070!  8,316) 3,506,843] 249,537 27,837 27,837| 10, 546] 2,729, 715| 346,662
19,678] 6,727 2,581,451} 170.983] 18,985|. 18,985 11,948 2,410,170| 337,204
20,0161  3,476| 1,616,236{ 106,685 14,217 14,217| 15,396] 2,231,981] 369,374
19,9721 5,174 2,492,028; 177,754 24,779 25,230 13,720 L,616,687| 226,791
21,206 6,188 2,557, 615; 177,365] 24,388 24,604| 13,622] 1,872,967) 172,208
21,609 7,027] 3.298,510t 223,173( 30,686 31,8101 13,321] 1,650,133 164,745
22,047 8,756) 4,327,695 350,995 38,072 837} 43,038] 11,957| 1,356, 513| 122,652

MICHIGAN

81,971 4,873| 1,235 428| 134,299
85,310  4,8401 1,325,147 159,477
71,628; 5,448} 1,106,247 119,044
43,858  8,063( 1,716,260 193,928
27,1231 9,124 2,036,296] 299,845

7,2190 11,247) 2,224,772 372,480
25,294 9,947¢ 1,306, 356] 169, 299
39,187 9,103 950,968 126,068

1927 .. 14,120) 7,953} 5,929, 5121 624,638 81,971
1928 . ______. 14,920[ 8,655 6,998,639 735,671 85,310
1929 ... 15,543, 8,631 8,083,807 762,435 71,678
6,045] 4, 654, 505) 389, 342) 43,858
4,562] 2,776,880| 239,140{ 27,123{ _.
2,063y 703, 521 54,022, 7,219
3,141) 2,391, 165{ 176,627) 25,110
4,742| 4,918, 522| 282,582 38,862

1935 ... 16,166 5,946} 7,115 8107 456,526 62,772 68,915, 8,370 719 6471 106, 842
193