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STATISTICS OF INCOME FOR 1937

PART I

INDIVIDUAL INCOME TAX RETURNS, FIDUCIARY INCOME TAX RETURNS,
ESTATE TAX RETURNS, AND GIFT TAX RETURN S

TREASURY DEPARTMENT,
OFFICE OF-COMMISSIONER OF INTERNAL REVENUE,

Washington, D. C., January 81, 1940 .

SIR: In accordance with the provision in the Revenue Act of 1916
and subsequent acts requiring the publication annually of statistics
with respect to the operation of the income, war-profits, and excess-
profits tax laws, I have the honor to transmit herewith a report en-
titled "Statistics of Income for 1937, Part I," prepared from individual
income tax returns and fiduciary income tax returns for .1937 filed
-during 1938, with a historical presentation of the income and of the
tax liability reported on individual income tax returns since the in-
ception of the present period of income taxation under the sixteenth
amendment to the Constitution . The report also contains tabulations
of data from estate tax returns filed during 1938, irrespective of the
date of death of the decedent, and tabulations of data -from gift tax
returns for 1937 filed during 1938, with brief historical summaries for
each .

INDIVIDUAL INCOME TAX RETURNS AND FIDUCIARY INCOME TAX
RETURNS

RETURNS TABULATE D

Individual income tax returns, Form 1040, 1040A, and 1040B, for
1937 were filed under the provisions of the Revenue Act of 1936 ;
fiduciary income tax returns, Form 1041, for 1937 were filed under
the provisions of the Revenue Act of 1936 and this act as amended by
the Revenue Act of 1937 . The major changes in the provisions of
the Revenue Acts of 1936 and 1937 affecting individual income tax
returns and fiduciary income tax returns are set forth in the section
of this report entitled "Revenue Acts of 1913-1937 and certain tax
provisions of the National Industrial Recovery Act (1933)" on
pages 188-195 .

For the income year 1937, income from an estate or trust, whether
or not taxable to the fiduciary, is required to be reported on the fiduci-
ary income tax return, Form 1041 . (See General Instruction (A),
facsimile of return, Form 1041, page 216.) Prior to 1937, income
from an estate or trust which was taxable to the fiduciary was required
to be reported on the individual income tax return, Form 1040, and
income from an estate or trust which was nontaxable to the fiduciary
was required to be reported on the fiduciary income tax return, Form
1041, which was filed for information purposes .
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The, tables in this report, other than those listed
III

the following
paragraph ; -contain combined data from individual income tax returns
with net income, Forms 1040, 1040A, and . 1040B, and . taxable fiduciary
income tax returns, Form 1041 . (Data for 8,46,3 taxable returns an4
data for 3,784 nontaxable returns with net .income under $5,000 for
estates and trusts which were reported by the fiduciary on return
Form 1040 instead of on the proper 1937 return Form 1041 were
tabulated with the data from the taxable fiduciary returns, Form
1041 .) Therefore, tables in this report and in the Statistics of Income
for prior years relating - to individual income tax returns with net
income contain data from the same types of returns .

The following tables do not contain combined data from both
individual returns with net income and taxable fiduciary returns :
(1) Information for individual . income tax returns, Form 1040, with

-net income of $5,000 and over for persons engaged in business as
sole proprietors as presented in the text table on pages 28-29 and in
basic table 8 ; and (2) certain data for individual income tax returns
with no net income as shown in . text tables on page 30 and in basic
tables 10 and 11 . . Basic tables 12 and 13 contain sources of income
and deductions for fiduciary returns with net income and with no net
income ; and basic table 15 shows amount owned and interest received
on wholly and partially tax-exempt Government obligations reported
on fiduciary returns with balance income before distribution to
beneficiaries of $5,000 and over .

Data for individual returns with net income of less than $1,000 or
with no net income are shown in the Statistics of Income because of
certain provisions of the Revenue Act of 1921 and subsequent acts,
requiring that a return be filed (1) by every individual with gross
ncome of $5,000 and over, irrespective of the amount of net income

or deficit, and by every married couple living together and having an
aggregate gross income of $5,000 and over ; (2) by married couples
electing to file separate returns, as provided by law ; (3) in the case of
the death of the taxpayer covering the income period to date of death ;
and (4) by taxpayers electing to change the accounting period (part
year returns) .

Data for fiduc'ary returns with net income of less than $1,000 or
with Do net income appear in this report because of the legal provisions
that a return, Form 1041, be filed (1) for every estate or trust with
gross income of $5,000 and over, irig -espective of the amoi.mt of net
income or deficit ; (2) if any beneficiary of the estate or trust is a non-
resident alien ; (3) for a trust, with any amount of income, which is
Dot entitled to the personal exemption of $1,000 allowed under section
163 (a) of the Revenue Act of 1936, as amended by section 401 of the
Revenue Act of 1937 (see General Inst uction (A) and Specific III-
struction 19, Form 1041, pp. 216-217) ; (4) in the case of a trust the
distribution of any portion of the income of which is in the discretion
of the trustee or coilditioned upon a contingency, if the trust has no
net income, but would have a net income of $1,000 or over except for
a deduction for distributions to beneficiaries ; and (5) part-year returns
filed when the accounting period is changed .

The year for which the income is reported is, in general, the calendar
year ended December 31, 1937 . However, a negligible number of
individual and fiduciary returns is filed for it. fiscal year other than the
calendar year. The returns for a fiscal year ended within the period
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July, 1937, through June, 1938, are tabulated with the calendar year
returns for 1937 . There are also included part-year returns for which
the greater part of the accounting period falls in 1937 .

The statistics are taken from the returns as filed and prior to what-
ever revision or adjustment that may be made as a result of audit
by the Bureau of Internal Revenue . Included are amended returns
with net income of $100,000 and over, but no tentative returns, or
amended returns with net income under $100,000 .

Data are tabulated from each of the following returns : (1) Individual
returns with net income of $5,000 and over, (2) individual returns
with net income under $5,000 filed on Form 1040, which show income
characteristics similar to those usually found on returns With Det
income of $5,000 and over, such as varied or unusual sources of income
or large total income (which numbered approximately 401,000), and
,(3) fiduciary returns .

The statistics pertaining to individual returns, Form 1040, with net
income under $5,000, excepting those specified above, represent esti-
mates based on samples of such returns . All returns, Form 1040, are
sent to Washington for administrative action and those with net
income under $5,000, excepting those referred to above, are sampled
by the Statistical Section . The returns, Form 1040A, are retained
in the ;collection districts and samples only . are . sent to Washington .

The sample for 1937 includes (1) approximately 255,000 returns,
Form 1040, representing 23 percent of the total number of taxable
:and nontaxable returns, Form 1040, with net income under $5,000,
after deducting those which show income characteristics similar to
those usually found in returns with net income of $5,000 and over,
and (2) approximately 786,000 returns, Form 1040A, representing for
each collection district not less than 20 percent of the number of
taxable and nontaxable returns, Form 1040A, with net income under
$5,000 . The minimum for Form 1040 was 4,000 returns or 10 percent,
whichever was larger, of the total number filed with net income iinder
$5,000, and for Form 1040A the minimum was 4,000 returns or 20
percent of the number filed, whichever was larger . When the number
.of returns -filed in a collection district in this class was less than 4,000
in the case of either Form 1040 or Form 1040A, the entire number filed
was tabulated . The sample of 1937 returns, Form 1040A, is approxi-
mately double the size of the sample used for Forms 1040A for prior
years .

Estimates for each State of the distribution by net income classes
,of the total number of returns and each amount are secured by apply-
ing to the sample the ratio of the total number of returns in the sample
to the total number of returns with not income under $5,000 . Esti-
mates for each net income class of the number of returns in each source
-of income and deduction (shown in basic table 7, pages 133-137) are
secured by applying to the number of returns in the sample for each
source of income and deductionthe ratio of the total number of returns
in the sample to the estimated total number of returns in each net
income class . All estimates are made separately for returns Form
1040A and 1040 and for the taxable and nontaxa~le returns .

TAX LIABILITY AND COLLECTION S

The amount of tax liabilitv as reported on the returns is not pre-
c~sely comparable with the amount of individual income tax collec-
tions during the calendar year III which the returns are filed . Several



4 STATISTICS OF INCOM E

factors are responsible for the difference in the taxes collected and the
tax liability reported on the returns, among which are the following :

I
.

The amount of tax originally reported may have been subse
quently revised as the result of audit of returns. The revisions may
result in additional assessments, thereby increasing the tax liability,
or in certificates of overassessment, representing abatements and cred-
its, which reduce the tax liabidity originally reported . An amended
return has the same effect as an audit revision .

2 . Income and profits taxes paid to foreign countries or possessions
of the United States may be taken as a deduction from gross income
or applied. with certain limitations as a credit against the income tax
payable to the United States . The amount of such taxes taken as a,
credit by individuals against the income tax liability to the United
States has not been deducted from the amount of income tax liability
shown in the tabulations in this report . The aggregate amounts of
this credit, which are available only for the years 1925-1930, inclusive,
appear on page 9 of the Statistics of Income for 1930 .' -

3 . Individual income taxes paid at the source on tax-free covenant
bonds are deductible from income taxes payable by individuals but
are not deducted in arriving at the income tax liability of individual
returns shown herein .

4. For fiscal year returns on which the tax-is paid in four equal
installments, tl~e total tax liability may not be collected during the
calendar year in which the returns are Aled .

5 . Tabulations in this report exclude individual . income tax returns,
Forms 1040C, 10401), 1040NB, and 1040INTB-a, whereas collections in
the current year include taxes on these returns . Form 1040C and
1040D are desioned for departing aliens . Forms 1040NB , and
1040NB-a are for Donresident aliens not engaged in trade or business.
within the United States and not having an office or plate of business .
therein .

6 . Delays in payment due to financial embarrassment, death, liqui-
dation of business, or any other cause, result in collections of taxes,
after the close of the year in which such taxes are due, and the classi-
fication of such collections as "back taxes" be'eause made in a sub-
sequent year . For similar reasons, certain amounts are uncollectible .

7 . Collections in the current year include such interest and penalty
items as are received in connection with delinquent payments on
returns .

COMPARABILITY WITH PREVIOUS REPORT S

In various sections of this report, attention is directed to changes .
in the provisions of the revenue acts under which the returns for given
years are filed which interfere with a precise comparability of the data
over a period of years. The major provisions of the revenue acts from
1913 to date are shown in the section of this report entitled "Revenue .
Acts of 1913-1937 and certain tax provisions of the National Indus-
trial Recovery Act (1933)" on pages 188-198 . Attention is called to
the fact that tables in this report showing combined data from indi-
vidual returns with net income and taxable fiduciary returns contain
data from the same types of returns as those published in the Sta-
tistics of Income for prior years relating to individual income tax
returns With net income (see the first paragraph on page 2 and the
third paragraph on page 7) .
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GEOGRAPMC DISTRIBUTIO N

Individual income tax returns may be filed either in the collection
.district in which the taxpayer resides or in which his principal place
of business is located . Although. the returns are tabulated by the
States in which they are filed, the data, do not represent the geographic
distribution of the sources of income, as income reported by an indi-
vidual in one State may have been derived from sources in other
States .

DEFINITIONS OF NET INCOME AND DEFI01 T

Individual returns .-"Net income" .means the amount of gross
income, as defined in th

-
e revenue acts effective for the year for which

the returns are filed, in excess of the deductions claimed by the
taxpayer under the provisions of the respective acts (item 20 on page I
of Form 1040, page 206) ; and "deficit" means excess of deductions
over gross income . Credits allowed individuals, such as personal
exemption, credit for dependents, and credit for earned income, are
not included in deductions . For the income years 1934 through 1937,
net income includes gain and loss from the sale of capital assets to
the extent provided under the Revenue Acts of 1934 and 1936.

Net income subject to surtax means the excess of net income over
personal exemption and credit for dependents . Net income subject
to the normal tax is equal to the surtax net income less (1) the amount
of interest received on Government obligations not wholly exempt
from tax and (2) the earned income credit . -

Taxable fiduciary returns .-In the text and basic tables showing
data for individual returns with net income and taxable fiduciary
returns, "net income" for estates and trusts means the amount of gross
income as defined by law in excess of the sum of the allowable deduc-
tions and the amount distributable to beneficiaries (item 17, face of
return, Form 1041, page 214) . The credit for personal exemption
is not included in deductions . Net income includes gain and loss
from the sale of capital assets to the extent provided under the
Revenue Act of 1936 .

Net income subject to surtax means the excess of net income over
personal exemption . Net income subject to normal tax is equal to
the surtax net income less the fiduciary's balance of interest received
on Government obligations not wholly exempt from tax .

For the definitions of "balance income," "balance deficit and
"deficit" used in basic tables 12, 13, and 15, see page 31 in the section
of this report entitled "Fiduciary income tax returns ."

NET INCOME AND DEFICIT CLASSE S

In the text and basic tables showing data for individual returns with
net income and taxable fiduciary returns the net income classes are
based on the size of 'net income as defined above (item 20 on page 1 of
Form 1040, page 206, and item 17, face of return, Form 1041, page
214) . The $500 class intervals for returns with. net income of $1,000
and under $5,000, which appeared in the basic tables 2, 5, and 9 in the
Statistics of Income for 1934, 1935, . and 1936, Part 1, have been
replaced by $1 ;000 class intervals with the exception of the net income
classes $2,000 under $2,500 and $2,500 under $3,000 .
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The deficit classes in the text table on page 30 and in basic table 11,
showing data for individual income tax returns, Form 1040, with no
net income, are based on the size of the deficit as defined above (item
20 on page 1 of Form 1040, page 206) .

For statement regarding classes of "balance income" and "balance
T Mdeficit" in basic tables 12, 13, and 15, see page 31 of the section of t sZ-1

report entitled "Fiduciary income tax returns ."

NUMBER OF RETURNS, NET INCOME AND TAX

The total number of individual income tax returns and fiduciary
income tax returns for 1937, including returns with. net income and
with no net income, shown in this report is 6,568,710 . Data for
6,350,148 individual returns with net income and taxable fiduciary
returns (including 3,784 nontaxable returns for estates and trusts
which were filed on Form 1.040 instead of on the proper 1937 return,
Form 1041), are shown in the text and basic tables excepting those
mentioned in the following sentences . Certain data for the 83,904
individual income tax returns with no net income are presented in the
text tables on page 30 and in basic tables 10 and 11 . Selected infor-
rnation for 26,969 nontaxable fiduciary returns with net income filed
on Form 1041 and for 107,689 fiduciary returns with no net income
are presented for the first time in basic .tables .12 and 13 . Information
for income from business conducted as sole proprietors, for returns
with net income of $5,000 and over, is shown in the text table on p~ es
28-29 and in basic table 8 . Data relating to wholly and partially
tax-exempt Government obligations reported on fiduciary returns
with balance income of $5,000 and over are shown for the first time
in basic table 15 .

Individual returns with net income including taxable fiduciary re-
turns.-The number of returns for 1937 is 6,350,148, of which 3,371,443
are taxable and 2,978,705 nontaxable . (Of these 2,978,705 nontaxable
Feturns, 3,784 are for estates and trusts which were filed on Form 1040
instead of on the proper 1937 return, Form 10,41. See the third
paragraph on page 7) . Aggregate net income is $21,238,574,163, of
which $15,264,162,417 is reported on taxable returns and $5,974,411,-
746onnontaxablereturns . The total tax liability reported on taxable
returns is $1,141,568,744 . Tax liability averages $180 f& all returns
and $339 for taxable returns. The effective tax rates are 5 .4 percent
for all returns and 7 .5 percent for taxable returns .

As compared with returns for 1936, the total Dumber of returns
increased 936,649, or 17 .3 percent, the number of taxable returns in-
creased 510,335, or 17 .8 percent, and the number of nontaxable returns
increased 426,314, or 16.7 percent . Aggregate net income increased
$1,998,464,519, or 10 .4 percent, the net income on taxable returns
increased $1,045,308,867, or 7.4 percent, and the net income on non-
taxable returns increased $953,155,652, or 19 .0 percent. The tax
liability 'decreased $72,448,059, or 6 .0 percent . The effective tax
rates for 1936, which are somewhat higher than those for 1937, were
6 .3 percent for all returns and 8 .5 percent for taxable returns .

The distribution of individual returns with net income and taxable
fiduciary returns by States and Territories is given in basic table 1,
pages 115-116, and by net income classes in basic table 2, pages
i 17-118 . Each of these tables shows Dumber of returns, net income,
personal exemption,, credit for dependents, and tax. III basic
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table I the aniounts of personal exemption and C~Cdit fOr d6peDdents
are shown separately, whereas in former years the .), were combiued .
In basic table 2 the $500 class intervals for returi.is with net income
of $1,000 and Linder $5,000, which appeared in basic table 2 in
the Statistics of Income for 1934, 1935, and 1936, Part 1, have been
replaced by $1,000 class intervals with the exception of the net income
classes $2,000 under $2,500 and $2,500 under $3,000 .

Individual income tax returns with no net income.-The number of
returns for 1937 is 83,904 and the deficit is $308,517,925 (see text
tables on page 30 and basic tables 10 and 11) . As compared with
1936, the total number increased 10,632, or 14.5 percent,-and .the
deficit increased $21,886,091, or 7 .6 percent .

Nontaxable fiduciary returns with net income and fiduciary returns
with no net income.-The Dumber of nontaxable returns is 30,753 and
the net income taxable to the fiduciary reported on such returns is
$11,282,501 . Data for 3,784 of these nontaxable returns, which were.
filed on Form 1040 instead of on the proper 1937 Forin 1041, are in-
eluded in the text and basic tables in this report containing individual
income tax returils and taxable fiduciary income, tax returnS . (See
the following paragraph .) The number of returns with no net III-
come is 107,689 . Selected data, from these returns are shown .in this
report for the first time in basic tables 12 and 13 .

INDIVIDUAL INCOME TAX RETURNS (INCLUDING TAXABLE FIDUCIARY
INCOME TAX RETURNS)

IDformation for returns with net income under $5,000 in the te-xt
tables in tbis section of the,report and in basic tables 1-7 and 9 includes
that reported on 3,784 nontaxable returns for estates and trusts which
were filed on Form 1040 instead of on the proper 1937 return Form
1041 . Because of the small number of nontaxable returns, the text in
this report refers to these tables as containing individual income tax
returns with net income and taxable fiduciary income tax returns .
A footnote on each table indicates that the nontaxable returns are,
included . By the inclusion of this small number of nontaxable returns,
data in the text tables in this section of the report and basic tables 1-7
and 9 are .tabulated from the same types of returns as those shown III
similar tables for prior years .

SIMPLE AND CUMULATIVE DISTRIBUTION BY NET INCOME CLASSES OF

NUMBER OF RETURNS, NET INCOME, AND TAX

The distribution of individual returns with net income and taxilble,
fiduciary returns by a limited number of net income cliLs§69 is- ex-
hibited in the following table . There are shown the number of'
returns, net income, and tax and also cumulative totals and per-
centages. Basic table 3, pages 119-121, contains the number of
returns, net incorne and ta.N distributed by a more detailed net income-,
classification .
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Individual returns I with net income, 1937, by net income classes : simple and cumv-
lative distribution of number qf returns, net income and tax, and percentages 2

[Net income classes and money figures in thousands of dollars]

Returns

Cumulative distri- Cumulative distribu -
Not income classes Simple distribution bution from high- tion from lowes t

est income class income class

Number Percent Number Percent Number Percen t

Under I (estimated) ---------------- 297,143 4.69 6,350,149 109 .00 297,143 4 .68
I under 2 (estimated) --------------- 2,524,763 30.76 6,053 .005 go . 32 2,821,906 44 .44
2 tinder I (estimated) --------------- 1 571,996 24.76 3,528,242 55 .56 4,393,902 69 .20
3 under 5 (estimated) --------------- 1 :251,213 19.70 1,956,246 30 .80 5,645,115 88 .90
5 under 10 -------------------------- 471,171 7.42 705,033 11 .10 6,116,286 96 .32
10 under 25 ------------------------- 178,446 2.81 233,862 3 .68 6,294,732 99 .13
25 under 50 ---------------- -------- 38,948 .61 55,416 .87 6,333,680 99 .74
50 under 100 ------------------------ 12,319 .19 16,468 .26 6 .345,998 99 .93
100 under 150 ----------------------- 2,269 .04 4,lbO .07 6,348,267 99 .97
150 under 300 ----------------------- 1,35S .02 1,881 .03 6,349, .625 99.99
300 under 500 ----------------------- 312 01 523 01 6 349.917 99.99
500 under 1,000 ---------------------- 162 211 6 :350,099 99.99
1,000 and over -------------_-------- 49 49 6,350,148 100.00

Total ------------------------- 6,350,148 100.00 ------------ ---------- ------------- --------- -

Not income

Cumulative distri- Cumulative distribu -
'Net, income classes Simple distribution bution from high- tion from lowest

est income class income clas s

Amount Percent Amount Percent Amount Percent

Under I (estimated) ---------------- 202,401 0 .95 21,238,574 100.00 202,401 0.9 5

1 -under 2,(estiniated) --------------- 3,592,283 16 .92 21,036,173 99.05 3,794,694 17.8 7

2 under 3 (estimated) --------------- 3,980,864 18 .75 17,443,891 82.13 7,775,548 36.6 2
3 under 5 (estimated) --------------- 4,646,966 21 .88 13,463,027 63 .38 12,422,513 58 .5 0
5 under 10 -------------------------- 3,170,571 14 .93 8,816,062 41 .50 15,593,034 73 .4 3
10 under 25 ------------------------- 2,639,,5tg 12 .43 5,645,491 26 .57 18,232,602 85.86
25 under 50 ------------------------- 1,319,431 6 .21 3,005,973 14.14 19,552,033 92 .0 7

60 under 100 ------------------------ 824,261 3 .88 1,686,541 7.93 20,376,294 95 .9 5
100 under

150 -----------------------
272,264 1 .28 862,280 4.05 20,648,559 97 .23

150 under 300 ----------------------- 272,724 1 .28 690,016 2 77 20,921,282 98.5 1

300 under 500 ----------------------- 117,477 .55 317,292 1 :49 21,038,759 99.0 6

500 under 1,000 ---------------------- 114,399 .54 199,815 .94 21,153,158 99.6 0

1,000 and over ----------------------- 85,416

*

40 85,416 .40 21,238,574 100.00

Total ------------------------- 21,238,574 100 .00 ------------ ------- - - --------- - --------- -

Tax

-Cumulative distri- Cumulative distribu -
Not income classes Simple distribution bution from high- tiou from lowes t

est income class income class

Amount Percent Amount Percent Amount Percen t

Under 1 (estimated) ---------------- 468 0.04 1,141,569 100 .00 468 0 .04

i under ~ (estimated) --------------- 17,262 1 .51 1 141,101 99 .96 17,730 1 .55

2 under 3 (estimated) --------------- 15,622 1 .37 1 :123,838 98 .45 33,352 2 .92

3 under 5 (estimated) --------------- 38,852 31.40 1 108,217 97 .09 72,204 6 .33

5 under 10 -------------------------- 93,529 7.32 1 :069,364 93 .67 155,733 13 .64
10 under 25 ------------------------- 175,709 16.39 995,936 86 .35 331,442 29 .03

25 under 50 ------------------------- 179,395 15.72 810,126 70 .96 510,837 44 .75

50 under 100 ------------------------ 394,507 17.04 630,731 55 .25 705,345 61 .79

100 under 150 ----------------------- 102,062 8.94 436,224 38 .21 807,406 70 .73

150 under 300 ----------------------- 131,060 11 .48 334,162 29 .27 938,466 82 .2 1

300 under 500 ----------------------- 67,499 6 .91 203,102 17 .79 1,005,956 88 .12

500 tinder 1,000 --- ------------------ 74,156 6 .50 135,613 11 .88 1,080,111 94 .62

1,000 and over --------_---------- _- 61,457 5 .38 61,457 5 .38 1,141,569 100 .00

Total ------------------------- 1,141,560 100 .00 ------------ ---------- ------------ ----------
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CLASSIFICATION BY SEX AND FAMILY RELATIONSHI P

The table presented herewith shows the number of individual
.returns with net income (including taxable fiduciary returns) and the
-net income distributed according to sex and family relationship of
the taxpayer . In basic table 4, pages 122-124, similar datn are shown
by States and Territories . In basic table 5, pages 125-1.29, there are
presented the number of returns, net income, personal exemption and
credit for dependents classified by net income classes and by the sex
and family relationship of the taxpayer. The amounts of personal
exemption and credit for dependents are shown for the first time by
sex and family relationship . III basic table 5, the $500 class intervals
for returns with net income of $1,000 and under $5,000, which ap-
peared in basic table 5 in the Statistics of Income for 1934, 1935, aild
1936, Part 1, have been replaced by $1,000 class intervals with the
exception of the not income classes $2,000 under $2,500 and $2,500
under $3,000 . .

The tabulation of the individual returns showing community prop-
erty income excludes returns with net income under $5,000 and joint
returns of husband and wife with not income under $10,000 . The
returns of married persons not showing community property income
filed in the eight community property States are classified according
to the status reported, as joint returns of busbaHds and wives or
separate returns of husbands and wives . In tabulating joint returns
showing community property net income of $10,000 ana over, with
tax liability apportioned between husband and wife, the items of I*II-
come and .deductions are divided to represent two community prop-
erty returns, the net income class for each of the separate returns
being one-half of the combined community income . Separate re-
turns of husbands and wives showing community property income of
$5,00.0 and over are classified as community property returns by ]-let
income classes accordino- to the net income on each return .tD

Individual returns 1 with net income, 1937, by sex and family relationship : number
of returns, net income and percentages I

Returns

Family relationship

Number Percen t

Joint returns of husbands, wives,-and dependent children,
and returns of either husband or wife when no other re-
turn is filed --------------------------------- ------------

Separate returns of husbands and wives :
Men 3. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Women 3 -----------------------------------------------

Heads of families :

Single men and married men not living with wives -----
Single women and married women not living with

husbands -------------------------------------------
Not heads of families :

Single men and married men not living with wives -----
Single women and married women not living with

husbands --------------------------------------------
Community property returns ------------------------------
Estates and trusts I -----------------------------------------

Grand total--------- --------------------------------

2,782,822

158,981
158,302

444,386

213,490

1,597,843

891,778
64,231
48,31 5

6,360,148

43.83

2.50
2.49

7.00

3.36

25.16

14.05
.85
.7 6

100.00

Net incom e

Amount(then ,
,and.,

of dollars)
Percent

10, 505, 776

2,044,91 0
934,579

1,211,750

529,32 7

3,127,141

1,920,838
666,980
297,272

21, 2,38 . 574

49.47

9.63
4.40

5.71

2.4 9

14.72

0.04
3.14
1 .4 0

100.0 0

I Includes 36,068 taxable returns, Form 1041, which correspond to taxable returns, Form 1040, for estates I See footnote 1, P . 8 .
qnd trusts filed for prior Years, and 8,463 taxable returns and 3,784 nontaxable returns for estates and trusts 2 For general explanations, see pp . 1-6 .
filed on Form 1040 whicli should have been filed on Form 1041.

1
An unequal number of separate returns of husbands and wives results from the use of the sample method

2 For general explanations, see pp . 1-6 . for returns with net income under $5,000, as the net income of one spouse may be $5,000 Or over and that of
3 Loss than one-hundredth of 1 percent. the other spouse under $5,000 (see discussion of sample, p . 3) .
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PERSONAL EXEMPTION AND CREDITS AGAINST NET INCOINI E

The net income specifically exempt from normal tax through per-
sonal exemption, credit for dependents, earned income credit, and
interest on Government obligations not wholly exempt from tax,
together with net income subject to normal tax is shown in the follow-
ing table. The credit for dependents and the credit for earned income
are not applicable to the returns for estates and trusts included in
the table .

Individual returns I with net income, 1937 : net incouic exempt frov?. and amount
sub.ject to normal tax 2

Distributio n

Net income----------------------------------------------------------------------

Personal exemption and credits against not income :
Personal exemption ----------------------------------------------------------
Credit for dependents-------------------------------------------------------
Earned income credit--------------------------------------------------------
Taxable interest on partially tax-exempt Government obligations 3 ----------

Total
----------------------------------------------------------------------

Less : Excess exemption and credits 4 --------------------------------------------

Not income exempt from normal tax---------------------------------------

Net income subject to normal tax -------------------------------------------

Amount
(thousands
of dollars )

21,238,574

11, =, 374
1,597,344
1,480,900

47,955

14, (3,19, 573
1,774,74 8

12,874,824

8,363,750

Percen t

100 .00

54. 26
7.52
6 .97
.23

68. 98 ~
8A W

60.62'

39.38 :

I See footnote 1, p . 8 .
1 For general explanations, see pp . 14 .
3 Interest received on United States savings bonds and Treasury bonds, owned in excess of $5,000, and on

obligations of certain instrumentalities of the United States (see items 5 and 25, Form 1040, p . 206) reported
on returns with net income of $5,000 and over .

4 Includes taxable interest received On partially tax-exempt Government obligations reported on returns-
with not income under $5 .000 .

CAPITAL GAINS AND LOSSE S

The special provisions in the revenue acts for capital gains and losses
from the sale of assets held more than two years apply, for capital gains,
to sales after December 31, 1921, and prior to January 1, 1934, and for-
capital losses, to sales after December 31, 1923, and prior to January
1, 1934 . A summary of the provisions of the Revenue Act of 1921 and
subsequent acts, affecting the tax on capital gains, and of the pro-
visions of the Revenue Act of 1924 and subsequent acts, affecting the
tax credit on capital losses, is found on pages 8 and 9 of the Statistics,
of Income for 1933 and in the section of the current report entitled
"Revenue Acts of 1913-1937 and certain tax provisions of the National
Industrial Recovery Act", pages 194-195 . The "total income" and
~Cnet income" for individual returns for 1922 through 1933, as pre-
sented in the historical tables, pages 41-47,include "capital net gains,"
whereas, for the years 1924 through 1933 the "net income" has not
been reduced by and "deductions" have not been increased by the
amount of "capital net losses" reported for tax credit .

Under the Revenue Acts of 1934 and 1936, the definition of capital
assets is extended to include assets held by the taxpayer, regardless of
time held, instead of only assets held over two years . Also., certain
percentages of the gain or loss recognized upon such sales or exchangesZD
are taken into account in computing net income . These percentages .
vary according to the period for which the assets have been hold .
The deduction for net capital losses is limited to an amount not in .
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excess of $2,000, after subtracting the prorated gaiiis froin the sales or-
exchanges of capital assets .

The net income reported on individual returns for 1934 through 1937
includes net capital gain and loss computed in accordance with tbe
limitations stated in the preceding paragraph . It is not possible, by
using the net capital gain and net capital loss on the returns for these
years, to adjust the "total income," "net income," and "deductions"
so that they will be comparable with these items tabulated for prior-
years . Moreover, net capital gain and loss reported on individual
returns for 1934 through 1937 are not comparable with "profit and
loss from sale of real estate, stocks, and bonds, etc .," "capital net
gain," or "capital net loss" which were reported on returns for prior
years. The net capital gain and loss reported . on fiduciary returns for-
1937 included in this report are computed according to the limitations
which apply to the individual returns .

SOURCES OF INCOME AND DEDUCTION S

In the table on page 12 there appears a distribution, by sources, of'
the income and deductions reported on ]Individual returns and on
taxable fiduciary returns . Income from the various sources represents
the net amount by which the gross receipts exceed the deductions
allowed, as reported in the schedules of the return (see Forms 1040
and 1041, pp . 206-217), and in aggregate represents the sum of the .
net amounts of income from each source . Net losses reported under
"income" items on the face of the returns are transferred in tabulation
to deductions, which also include amounts reported on the return
under "deductions . "

Income from partnerships and fiduciaries includes net capital gain
or loss allowed upon sale of capital assets and dividends received by
these entities on stock of domestic corporations and foreign corpora-
tions, but excludes taxable interest received by these entities on obliga-
tions of the United States, which is reported separately under its
classification .

For statements regarding business profit and loss and the number
of businesses with profit or loss, see section of this report entitled
"Profit and loss from business," etc ., pages 26-27 .

With reference to the amount of net capital gain and loss, attention
is directed to the provisions of the Revenue Acts of 1934 and 1936; as
described in the section of the text entitled "Capital gains and losses,"
pages 10-11 .

The items of "interest paid" and "taxes paid" which are reported
under "deductions" on income tax returns do not include amounts
reported as business deductions .

Interest paid is reported as item 14, on the face of the return, Form,
1040, in accordance with the following instructions :

Enter as item 14 interest on personal indebtedness as distinguished from
business indebtedness (which should be deducted under schedules C and D) .
Do not include interest on indebtedness incurred or continued to purchase or
carry obligations (other than obligations of the United States issued after Septem-
ber 24, 1917,,and originally subscribed for by the taxpayer) the interest upon which.
is wholly exempt from ta~ati .on .

Taxes paid exclude (1) the Federal income tax, (2) estate, in-
heritance, legacy, succession, and gift taxes, (3) income and profits,
taxes paid to foreign countries or possessions of the United States,

186585-40-2
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which are allowed as a credit against -the tax, and (4) taxes reported. on
Form 1040F, schedule of farm income and expenses . Taxes paid are
reported as item 15 on the face of the return, Form 1040, in accordance
with the following instructions :

El nter as item 15 taxes imposed upon you and paid or accrued during the taxable.
year, not including taxes on property used in your business or profession and
those assessed against local benefits of a kind tending to increase the value of the
property assessed. Do not include Federal income taxes, nor estate, inheritance,
legacy, succession, gift taxes, taxes imposed upon your interest as shareholder of
a corporation which are paid by the corporation without reimbursement from
you, nor income taxes claimed as a credit in item 32. Do not include sales
taxes unless the tax was imposed directly upon you by law. No deduction is
allowable for any portion of foreign income and profits taxes if a credit is claimed
in item 32 .

A historical summary of taxes paid for the years 1927 through 1932
and of interest paid for the years 1928 through 1932 is found in the
1932 Statistics of Income, table 8A, page 80 .

In the tables showing sources of income and deductions combined
for individual returns and taxable fiduciary returns "other deduc-
tions" and "total deductions" include the "amount distributable to
beneficiaries" reported on returns for estates and trusts . This
method of tabulating the "amount distributable to beneficiaries" is
similar to that for former years when taxable fiduciary income was
reported on the individual income tax return, Form 1040 . For a
separate tabulation of the amount distributable to beneficiaries, see
basic tables 12 and 13 which contain data for fiduciary returns .
Individual returns I with net income, 1937: sources of income and deductions, and

percentages 2

Sources of income and deduction s

Sources of income:
Salaries, wages, commissions, fees, etc ---------------------------------------
Dividends from domestic and foreign corporations 3 --------------------------
Taxable interest :

Bank deposits, notes, mortgages, corporation bonds 4 . . . . . . . . . . . . . . . . . . . .

Partially tax-exempt Government obligations 6 --------------------------
Partnership profit 5 - --------------------------------------------------------
Income from fiduciaries 5 ----------------------------------------------------
Rents and royalties----------------------------------------------------- ----
Businesq proflt --------------------------------------------------------------
Net capital gain 7. ------------------------------------------ ----------------
Other income ----------------------------------------------------------------

Total income ------------ ------------- ------------------------------------

Deductions :
Partnership loss 5 ------------------------------------------------------------
Business loss ----------------------------------------------------------------
Net capital loss 7 ------------------------------------------------------------

Contributions ------------------------------------------------------ --------
Interest paid 8 ---------------------------------------------------------------
Taxes paid 8,_ -------------------------------------------------------------
Other deductions 9 -----------------------------------------------------------

Total deductions 0 ---------------------------------------------------- ----

Not income ----------------------------------------------------------------

Amount
(thousands Percent
of dolls rs )

14,148,510
3,614,293

57.85
14.3 7

862 .349
47,955

1,139,301
830,772
758,444

2,493,426
434 .114
224,935 .

24,454.099

29,011
97,940

264,192
440,010
560, 997
837,272
986,103

3,215,525

21, 28, 574

3 .52
.20

4 .66
3 .40
3 .1 0

10 .20
1 .78
.9 2

100 .0 0

.12

.40
1 .08
1 .80
2 .30
3 .42
4 .03

13 . ir,

S6. 85

1 See footnote 1, p . 8 .
2 For general explanations, see pp . 1-6 .
3 Excludes dividends received through partnerships and fiduciaries .
1 See footnote 4, p . 10 .a

See footnote 3, p. 10 .
4 See text, p . 11 .
7 For definition of capital assets and amounts of net capital imin and loss taken into account for tax ptir-

poses, see text, pp . 10-11, and synopsis of laws, pp. 194-195 . -
1 Excludes amounts reported in Schedules C and D as business deductions .
I Includes "amount distributable to beneficiaries" reported on returns for estates and trusts included in

this table (see footnote 1).
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The following table shows, for a limited number of net income
classes, sources of income, deductions, net income, total number
of returns, and . frequency of each specific source of income and
deductioD . This year, for the first time, there is available the number
of returns with Det income under $5,000 oil which the specific sources
of income and deductions are reported . The table on pages 15-16
:Shows for a limited number of net income classes the percentage dis-
tribution of sources of income, deductions, and net income .

Sources of income and deductions and net income distributed by
States and Territories are shown in basic table 6 on pages 130-132 .
Basic table 7 on pages 133-137 shows data similar to those in the
following table for more detailed net income classes . This year, for
the. first time, table 7 includes the number of returns on which specific
sources of income and deductions are reported and the amount of
each source of income and deductions for returns with net income under
$5,000, classified by size of net income .

Individual returns,' with net income, 1937, by net income classes : sources of income,
deductions, net income, total number of returns, and frequency of each specific source
of income and deduction 2

[Net income classes and money figures in thousands of dollars)

Sources of incom e

Net income classes

Under 5 (estimated) ----
5 under 10 --------------
10 under 25 -------------
25 under 50 -------------
50 under 100 ------------
100 under 150 -----------
150 Under 300 -----------
300 under 600 ------------
500 under 1,000 ---------
1,000 and over----------

Total ------------

Total
numbero f
return s

5,645,115
471,171
178,44 6
38,948
12,318
2,269
1,358
312
162
49

6,350,148

Salaries, wages, com-
missions, fees, etc .

Number of
return s

4,663,873

309,550
113,45 2

23,527
7,396
1,34 S
746

164
84
29

Amoun t

10,328,531
1,849.041
1,192,21 6
447,205
217,985
56,030
41,294
10,082
4,929
1,196

5,120,168 14,148,510

Dividends from do-
mestic and foreign
corporations 3

Number of
returns

1,246 946
261 :469
135,979
34,361
11,534
2,185
1,304
301
155
4 7

1,694,291

Amoun t

733,764 1

479,600 1
721,875
540,050
434,b67
164 .243
186,359
90 .506
96,833
66,49 7
-

3,514,293

Taxable interes t

Bank depo its, notes,
mortgages, corpora-
tion bonds

Number of
returns

12 1,361,145
194,00 1
97,056
25,576
9,478
1,854
1,14 2
275
142
44

Amoun t

1,690,712

13 430,426
149,094
148,652
69,132

38,179
10,530
8,474
3,240
2,167
2,45 5

862,34 9

Sources of income-Continued

Not income classe s

Under 5 (estimated) ------------
5 under 10 ----------------------
10 under 25 ---------------------
2& under 50 ---------------------
50 under 100 --------------------
100 under 150 -------------------
150 under 300 -------------------
300 under 500 -------------------
500 under 1,000 ------------------
1,000 and over -------------------

Total ---------------------

For footnotes, see p . 15 .

Taxable interest-Con .

Partially tax-exempt
Government obliga-
tions 4

Number of
returns 1 1

------------
24,586
19,164

7,033
2,801
559
31 0
72
43
13

54,581

Amount

(14)

13,159
16,42 6
9,080
5,219
1,508
1,03 6
473
118

36

47,955

Partnership profit 3

Number of
returns

149,673
55,318
27,636
6,972
2,211

345
182
46
22
5

242,410

Amoun t

312,243

276,943
279,487
145,649
78,410

22,097
17,123
4,414
1,832
1,20 3

1,139,301

Income from fidii-
ciaries 6

Number of
returns

87,792
35,194

23 517

7 :258
4,353

726
496

11 6
83
3 7

1,99,572

Amoun t

126,852
119,574
170,382
134,093
104,89 5
39,678
48,981
23,742
28,9BO
24,625

&30,772
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Individual returns,' with net income, 1987, by net income classes : sources of inconle . .
deductions, net income, total number of returns, andfrequency of each spcc~,~c MOW"
Qf income and deduction 2-Colltinue d

[Net income classes and money figures in thousands of dollars ]

Sources of income-Contmue d

Not income classes
Rents and royalties Business profit Net capital gain 1,

Number of Amount Number of Amount Number of Amoun treturns businesses 11 returns ,

Under 5 (estimated) ------------ 525,383 433,575 651,904 1,430,551 159,522 108,844
5 tinder 10 ----------------------- 97,515 134,930 09,616 565,497 70,886 84,320
10 under 25 --------------------- 43,466 103,385 30,342 337,600 40,055 97,983
25 under 50 --------------------- 10,415 44,297 4,563 101,124 10,057 54,383
50 under 100 -------------------- 3,460 24,019 1,036 37,318 3,842 38,464
100 under 150 ------------------- 632 7,481 149 8,058 720 14, 359
150 under 300 ------------------- 425 6,758 79 7.812 428 14 . 688
300 under 500 ------------------- 86 1,259 is 3,460 104 11,235
500 under 1,000 ------------------ - 60 2.374 5 1,081 58 3, 000
1,000 and over------------------- 13 366 1 24 20 1,71 7

Total --------------------- 681,455 758,444 787,712 2,493,42(i 286, 592 434,11 4

Sources of income- Deduction sContinued

Net income classes Partnership loss 5 Business loss

T l iOther in-
come

ota n -
come Number of Amount Number of Am treturns businesses,, oun

Under 5 (estimated) ------------ 133,003 14,,037,789 IZ 580 12,476 43,522 43,260
5 under 10 ---------------------- 31,454 3,703,613 4,088 5,039 9,408 16,301
10 under 25 --------------------- 31,364 3,108,37J 2, 676 4,934 5,824 15,95 9
25 under 50 --------------------- 14,643 1,560,457 910 2,454 2.005 9,562
50 under 100 . . . . --------------- 8,052 987,107 352 1,488 849 5, 9a,
100 under 150 ------------------- 2,238 327,123 97 802 184 1,728
150 under 300 ------------------- 2,871 335,396 74 468 159 2,47 7
300 under 500 ------------------- 449 148,859 14 1 .226 36 2,01 5
600 under 1,000 ------------------ 278 141,652 5 80 41 1,21 1
1,000 and over ------------------- 583 103,732 3 44 14 463

Total --------------------- 224,936 24,454,099 20,799 29,011 62,042 97,94 0

Deductions-Continue d

Net income classes Not capital loss 6 Contributions Interest paid 9

Number of Amount Nutuber of Amount Number of Amoun treturns retu ns returns

Under 5 (estimated) ------------ 147,673 124,360 3,255,412 221,307 1,452,600 295,754
5 under 10 ---------------------- 62,785 57,405 369,000 61, 882 243,457 106,76 2
10 under 25 --------------------- 42,791 51,535 145,277 52,559 99,450 80 .746
25 under 50 --------------------- 33,694 19,483 32,809 31,208 23,426 34,80 4
50 under 100 -------------------- 5,276 8,144 10,764 26,206 8,050 20, 265
100 under 150 ------------------- 1,085 1,726 2,045 11,213 1,713 6,533
150 under 300 -_--------------- 696 1,115 1,231 13,221 999 6,580
300 under 500 ------------------- 148 242 271 7,007 236 3,133
500 tinder 1,000 ------------------ 89 146 146 7,676 129 4,842
1,000 and over ------------------ 19 35 1 48 1 7,641 39

1 '

597

Total --------------------- 274,256 1 264,192 3,817,003
i

440,010 1,830,091) 1 560 . 907

For footnotes, see p. 15 .
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837,272 1 986,103

Judividual retarns,' with net income, 1937, by net income classes : sources of income,
deductions, net income, total number of returns, and frequency of each specific so urce
of income and deduction 2-Continued

[Net income chisses and money figures in thousands of dollars ]

Net income classes

Under 5 (estimated) ------------------------

5 under 10 ---------------------------------
10 under 25 --------------------------------
2.5 under 50 . --------------------------------
50 under 100 -------------------------------
100 under 150 ------------------------------
150 under 300 ------------------------------

:300 under 500 ------------------------------
500under 1,000 ----------------------- ----

1,000 and over -----------------------------

Total --------------------------------

Deductions-Continue d

Taxes paid B

Number of
return s

3,074,609
397,146
159,620
36,095
1 1, 692
2,198
1,32 1

311
1 53
49

Amount

405,652
136,701
127,698
68,056
46,690
16,980
17,515
8,632
6,049
4,210

3 .683,184

Other de-
ditetionS 7 1

512,379
160, 862
135,372
75,458
54,098
15,877
21,297
9,125
7,250
4,395

Total de-
ductions I

1,615,277
533,042
468,853
241,025
16Z 846
54,859
62,672
31,381
27,253
18,31 6

3, 215, 525

15

Net incom e

.12,422, 613
3, 170,571
Z 639, 518
1,319,431

824 .261
272,264
272,724

.117,477
114,399
85,416

21, 11.38, 574

I See footnote 1, P. 8 .
2 For general explanations, see pp . 1-6 .
3 See footnote 3, p. 12 .
4 Interest received on United . States savings,borads and Treasury bonds, owned In excess of $5,000, "lid

on obligations of certain instrumentalities of the U ited'States, is subject to surtax if the surtax net income
r ais over $4,000 . (See items 5 and 25, Form 1040, p . 200 .)

a See text, P . 11 .
5 See footnote 7, p . 12.
7 The number of returns is not available, since the amount of "other income" is secured by deducting the

.sum of specific sources
of

income from total income and the amount of "other deductions" is determined
by subtracting the sum of specific deductions from total deductions .

8 See footnote 8, p . 12 .
0 See footnote 9, p . 12 .
10 The number of returns with net income under $5,000 showing taxable interest received on partially

tax-exempt Government obligations is not available .
11 If two or more businesses in different industrial groups are reported on one return, each business is

,counted separately . Consequently, the number of businesses exceeds the number of returns reporting
business profit or loss .

12 Excludes number of returns with taxable interest received on partially tax-exempt Government obli-
-gations.

13 Includes taxable interest received on partially tax-exempt Government obligations.
14 Tabulated with "taxable interest received on bank deposits, notes, mortgages, corporation bond s

Individual,returns I with net income, 1987, by net income classes : percentage distri-
bution qf sources of income, deductions, and net income 2

Sources of income

Taxable interest

Net income classes Salaries, Dividends Incom e
(Thousands of dollars) wages ,

i
from do-

dti
Bank

d it
Partially Partner-

shi
fro m

comm s- mes c an epos s, tax-exempt p
'

fidu -
sions, fees, foreign cor- notes, Govern- Profit ciaries I

etc . porations 3 mortgages, t obli -me ncorpora -
tio. bonds ga"" '

Under 5 (estimated) -------------- 73 .58 5 .23 9 3 .06 (10) 2.22 0 .90

5 under 10 ------------------------ 49 .92 12 .95 4 .03 0 .36 7.48 3 .23
10 under 25 ----------------------- 38-36 23 .22 4 .78 .53 8.99 5.77

25 under 50 ----------------------- 28 .65 34 .61 4 .43 .64 9 .33 8.59

:50 under 100 ---------------------- 22 .08 44 .02 3.87 .53 7 .94 10. 63
100 under IfO --------------------- 17 .13 50.21 3.22 .46 6 .7G 12.12

150 under 300 --------------------- 12 .31 55.56 2.53 .31 5 .11 14.60

-300 under 500 -- ------------------ 6 .77 W.80 2.18 .32 2 .97 15.95

.500 tinder 1 000 ---------------- 3 .48 68.36 1 .53 .08 1 .29 20 .44, --- -
-1, 000 and over -------------------- 1 .15 64.110 2 .37

1
.04 1 .16 23 .74

Total ----------------------- 57 .85 14.37 3 .53 .20 4 .65 3 .40

For footnotes, see p . 16 .
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Individual returns I with net income, 1987, by net income classes : percentage distri-
bution of sources of income, deductions, and net income2-Confinue d

Sources ofincome-Continued Deduction s
Net income classe s

(Thousands of dollars) Rent
sand usines

s
e t

capital her tal rtner-
ship

siness

royalties profi t

-
ain 6 ncome ncome oss 5 s s

Under 5 (estimated) ------------ 3.09 10.19 .78 .95 00.00 .09 3 1
5 under 10 ---------------------- 3.64 15.26 .28 85 00.00 14 1
10 under 25 --------------------- 3 .33 10.86 .15 .01 00.00 16 1
25 under 60 --------------------- 2.84 6.48 .49 94 00 .00 16 1
60 under 100 -------------------- 2.43 3 .78 .90 82 00 .00 16 0
100 under 150 -------------------- 2.29 2.74 .39 68 00 .00 25 3150 under 300 ------------------- - 2 .02 2.33 .37 86 00 .00 14 4300 under 600 ------------------- .85 2.32 .54 30 00 .00 82 36500 under 1, 000 ----------------- 1 .68 .76 .18 20 00 .00 06 51, 000 and over ------------------ .35 .0 2

-

50 7 00 00 4 4

Total---------------- ---- 3 .10
1

0 .20 .78
1 1

92 0 .00 2 0

Deductions-Continued
Net income classes Ne t

(Thousands of dollars) Not Contri- nterest axe
9

ther tal com e
capital
loss butions aid 7 7paid ' edue-

8
duc -

8tions tiolis

Under 5 (estimated) ------------ O.S9 1.58 .10 .89 .65 1 .51 .4 9
5 under 10 -_------------------ 1.55 1. G7 .88 .67 .07 4 .39 .6 1
10 under 25 --------------------- 1 .66 1.69 .60 .11 .35 5 .08 .9 2
25 under 50 ------------------ _ 1.25 2.00 .23 .36 .84 5 .45 .5 550 under 100 -------------------- .83 2 .66 .05 .73 .48 6 .50 .50100 under 150-- . ---------------- .53 3.42 .00 .19 .85 6 .77 .2 3
150 under 300-- . ---------------- .34 3.94 .96 .22 .35 8 .69 .3 1
300 under 500 ------------------- .16 4.71 .11 .80 .13 1 .08 .92 ,
500 under 1, 000 ----------------- .10 5.42 .42 .27 .12 9 .24 .76 .
1, 000 and over------------------ .04 7.37 .47 .06 .24 7 .66 .34

Total --------------------- 1 .08 1 .80 .30 .42 .03 3 .15 .85 .

I See footnote 1, p. 8 .
2 For general explanations, see pp . 1-6.
3 See footnote 3, p . 12.
4 See footnote 4, p . 16.
6 See text, p . 11 .
0 See footnote 7, p . 12,

See footnote 8, p . 12.
See footnote 9, p . 12.
See footnote 13, p . 15 .
See footnote 14, p. 15 .

FREQUENCY DISTRIBUTION OF SELECTED SOURCES OF INCOME AND LOSS BY NET
INCOME CLASSES AND BY SIZE OF EACH SOURCE OF INCOME AND LOSS

For individual returns and taxable fiduciary returns with net income .
of $5,000 and over, there is shown in the following table the frequency
distribution of selected sources of income and loss by net income classes
and by size of each source of income and loss .

Sources of income not included in this tabulation are interest .
received, partnership, fiduciary, rents and royalties, and other
income. The frequency distribution of the source of income "rents.
and royalties," which appeared in this table in the Statistics of Income-
for 1935 and 1936, Part 1, has been discontinued .

STATISTICS OF INCOME 17
Individual returns with net income of $5,000 and over, 1 1937, by net income classes

and by size of selected sources of income and loss : number of return s

Net income classes

5 under 6 ------------
6 under 7 ------------
7 under 8 ------------
8 under 0 ------------
0 under 10 -----------
10 under 15 ----------
15 under 20 ----------
20 under 26 ----------
25 under 30 ----------
30 under 40 ----------
40 under 50 ----------
50 under 60 ----------
60 under 70 ----------
70 under 80 ----------80

under
90 ---------

go
under 106 ---------

100 under 150 --------
160 under 200 --------
200 under 250 --------
250 under 300 --------
300 under 400 --------
400 under 500 --------
.500 under 750 ---- __
750 under 1 .000 ------
1,000 and ove r

Total ----------

Net inctime classe s

5 tinder 6 ------------
6 under 7 ------------
7 under 8 ------------
8 under 9 ------------
9 under 10 -----------
10under 15 ----------
15 under 20 ----------
20 under 25 ----------
26 under 30 ----------
30 under 40 ----------
40 under 50 ---------
50 under 60 ----------
60 under 70 ----------
70 under 80 ----------
80 under 90 ----------
90 under 100 ---------
100 under 150 --------
160 under 200 --------
200 under 250 --------
250 under 300 --------
300 under 400 --------
400 under 500 --------
500 under 750 --------
750 under 1,000 ------
1,000 and over -------

Total----------

SALARIES AND WAGE S

[Net income classes and salary and wage classes in thousands of dollare j

Aggre-
gate

123,804
76,493
49,688
34,284
25,281
71,135
28,072
14,245
8,735
9,746
5.046
2,052
1,830
1,24 6

809
558

1,34 8
437
202
107
103

61
52
32
29

Under
0 . 1

1, 064
681
486
401
290
849
378
237
152
177
94
51
33
31
18
19
27
7
4
4
5
1
1
4
1

Salary and wage classe s

0.1 tinder
0 .2

8hi
553
388
290
222
609
312
150
87

138
61
31
31
21
9
5

24
10

1
3
1

1
1
1

456,29 5

2 under 3

6,770
3,248
1,961
1,250

904
2,270

822
357
232
228
108
80
38
38
18
12
22
14
7
3
3
I
1

----------
1

17,388

For fool notes, soe 1) . 26.

5,015

3 under 4

8,318
4,277
2,291
1,435
1,008
2,291

844
381
224
244

98
48
40
32
21
8

35
6
2
3
2
I
2
I
2

21,614

3,800

0 .2 under
0.3

596
421
265
229
183
515
236
124
82
99
62
26
19
22
11
9

21
5
3

----------
2

2

2,922

0 .3 tinder
0 .4

547
377
287
164
166
402
197
98
67
so
44
30
27
10
9
4

20
3
3
1
2
4
1

2,543

0.4 tinder
0. 5

418
306
175
147

9 9
332
146

70
49
62
28
20
14
6
3
7

11
7
4
1

----------
1

----------
1

1,90 7

Salary and wage classes-Continue d

4 under 5

13,847
5,275
2,535
1,475

961
2,155

725
314
171
185
88
41
28
32
2 1

27,894

5 under
1 0

84,288
65,752
36 .570
23,077
12 .210
20,402
4,509
1,843
1,034
1,04 6

469
275
132
92
73
40
99
30
8

241,973

10 under
15

676
1,036
1,775
3,654
7.563

30,690
6,703
2,413
1,260
1,219

529
288
167
81
55
4 1

107
26
10
8

10
8
4
4
2

58,320

16 tinder
20

95
112
132
167
201

6,292
9,118
2,746
1,243
1,170

515
238
125
121
66
31
63
20
12

4
3
4
3
1
2

22,484

0 .5under
1

2,240
1,336

909
683
496

1,329
570
305
189
211
124
99
40
36
27
9

39
12
3
3
4
4
3

--------
2

8,673

20 under
26

31
25
25
35
40

370
2,191
3,452
1,201
1,121

463
231
133
83
47
43
75
17
8
8
4
5
2

----------
----------

9,610

1 under 2

5,03S
3,062
1,869
1 .23 7

911
2,449

969,
438
300
319
170

95
60
42
19

.16
52
16
8
5
3
2
1

---------

17,08 2

25 under
30

0
14
10
21
15
84

238
1,114
1,631
1,097

491
203
135
80
41
28
60
22
14

7
3
2
3
2
3

5,327
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Individual returns with net income o $5,000 andover,' 1937, by net income classes
and by size of selected sources of income and loss : number of returns-Con .

SALARIES AND WAGES-Continue d

[Net income classes and salary and wage classes in thousands of dollars ]

Salary and w"e classes-Continue d

Net income classes
30 under 40 tinder 50 under 75 tinder 100under 250under 500under 1,000an d

40 50 75 100 250 1 .000 ONTI ,

5 under 6 ------------ 9 4 3 ---------- -- _ ----- ---------- ---------- --------- -

6 under 7 ------- ---- 8 7 ---------- 3 ------- -- ---------- ---------- --------- -
7 under 8 ------------ 6 2 2 ---------- ---------- ---------- ---------- --------- -
8 under 9 ------------ 7 5 4 ---------- 3 ---------- --------- -
0 under 10 ----------- 8 3 ---- ----- ---------- I I ---------- --------- -
10 under 15 ---------- 58 19 14 2 3 ---------- ---------- --------- -
15 under 20 ---------- 77 19 10 4 4 ---------- ---------- --------- -
20 under 25 ---------- 163 16 20 3 1 ---------- ---------- --------- -
25 under 30 ---------- 754 36 21 2 1 ---------- ---------- --------- -
30 under 40 ---------- 1,918 368 56 3 5 ---------- ---------- -----------
40 under 50 ---------- 748 711 233 15 5 ---------- ---------- --------- -
50under 60 ---------- 377 312 491 32 4 ---------- ---------- --------- -
60 under 70 ---------- 233 162 357 52 4 ----- ---- ---------- --------- -
70under 80 ----------- 125 96 208 84 6 ---------- ---------- --------- -
80 under 90 ---------- 73 54 124 105 15 ---------- ---------- --------- -
90 under 100 --------- 53 48 66 85 28 ---------- ---------- --------- -
100 under 150 -------- 130 94 172 100 177 ---------- ---------- --------- -
150 under 200 -------- 30 27 60 26 88 2 ---------- --------- -
200 under 250 -------- 17 17 25 19 32 3 ---------- --------- -
250 under 300 -------- 10 6 8 7 15 5
300 under 400 -------- 5 9 10 5 16 5 1 --------- -
400 under 11.00 -------- 2 4 4 3 7 4
500 under 750 -------- 4 ----------- 9 2 4 1 2
750 under 1,000 ------ - 3 2 3 3 6 ---------- ---------- --------- -
1,000 and over ------- 4 1 2 ---------- 5 ---------- ---------- --------- -

Total ---------- 4,822
1

2,021 1,902 535 430 21 3 -------- -

MVIDENDS 2

[Net income classes and dividend classes in thousandsof dollars ]

Dividend classes

Net incorne classes
Aggre -

gate
'Under

0.1
0.1 tinde r

0 .2
0 .2unde r

0.3
0 .3 unde r

0 .4
0.4 under

0 .19 .
0 .5under

1
I tinder

2

T, under 6 ------- --- -
-6 under 7 ------------

92,552
60,315

_qO, 311
11,155

11,01 5
G, 205

7,13 0
4,380

5,403
3,375

4,249
2,703

13,18 1
8~ 809

12,39 5
8,87 2

7 under 8 ------------ 46,050 7,192 4,063 2,857 2,340 1,881 6,305 6,95 6
8 under 9 ------------ 34,377 5,091 2,741 1,983 1,505 1,287 4,414 5,14 3
9 under 10 ----------- 28,175 3,263 1,996 1,349 1,093 959 3,256 3,94 6
10 under 15 ----------- 78,949 7,299 4,618 3,422 2,808 21 359 8,623~ 10,623
15 under 20---------- 36,928 2,218 1,431 1,136 900 760 3,020 3,98 3
20 under 25 . --------- 20, 102 921 603 4,54 383 290 1,305 1,76 8
'25 under 30 ---------- 12,509 417 2(;7, 211 198 173 659 94 9
30 under 40---------- 14,344 419 284 243 187 165 614 78,5
40 under 50 ---------- 7,608 167 113 96 84 77 234 34 1
50 under 60 ---------- 4,517 90 61 40 36 34 132 1%)
,60 under 70 ---------- 2,899 56 27 24 14 15 64 10 7
70 under 80 ---------- 1,901 29 24 16 14 9 36 6 2
80 tinder 90 ---------- 1,299 17 8 6 9 8 26 3 1
90 under 100 --------- 918 14 8 1 1 3 11 18
100 under 150 -------- 2,185 25 11 is 8 6 38 40
150 under 200 -------- 749 8 3 2 ---------- 3 7 1 1

'200 under 2.50 -------- 357 2 ---------- 2 3 2 2 4
250 under 300 -------- 198 ---------- ---------- 1 1 ---------- ---------- 3
300 under 400-------- 201 2 1 ---------- I ---------- 3 6
400 under 500- - ~ ----- 100 1 ---------- ---------- ---------- -------- - 1 1
500 under 750 -------- 102 ---------- ---------- ---- - - i 1
750 under 1,000 ------- 53 ---------- ---------- ---------- ---------- ---------- ---------- --------- -
1,000 and over ------- 47 ---------- ---------- ---------- ---------- ---------- 1 2

Total ---------- 447,335 58, 6q7 33,470
F

2:3, 371 18,363 15,074 50,742 56,242

STATISTICS OF 111TCOME 19

Individual returns with net income of $j,000 and over,11,937, by net income classes
and by size of selected sources Qf income and. loss : number of ret-urns-Con .

DIVIDENDS 2-Continue d

[Net income classes and dividend classes in thousands of dollars ]

Dividend classes-Contitrued

Net income elasses
2 under 3 UrIder 4 tinder 5 under 10 tinder 15 under 20 tinder 25 unde r

3 4 5 10 15 20 2,5 3 0

5 under 6 ------------ 5,693 4,447 2,921 5, 3'-)S 276 84 32 28
1 under 7 ------------ 4,734 2, 916 1,961 4,688 255 75 24 20

7 under 8 ------------ 3,877 2,722 1,939 5,307 423 92 36 1 5

under 9- _ --------- 3,048 2,082 1,534 4,719 645 82 35 1 0

under 10 ----------- 2,477 1.799 1,352 5,437 1 .028 111 44 22

tO under I ~ ---------- 7.049 5 .394 4,287 13,152 7,239 1,491 274 106

15 under ~6 ---------- 2~ 818 2,311 2, 0&3 7,311 4,381 3,320 855 185

10 under 25 ---------- 1,289 1,079 989 3,873 2,729 1,921 1,681 549

25 under 30 ---------- 721 570 489 2,061 1,679 1,360 1,058 1,032

30 tinder 40 ---------- 612 563 489 1,980 1,698 1,492 1,300 1,096

to under 50 ---------- 295 182 189 803 674 6619 650 557

50 under 60 ---------- 129 114 107 384 325 293 329 298

30 under 70 ---------- 85 66 69 206 187 163 179 148

70 under 80 ---------- 41 37 26 128 116 82 68 S .11

10 under 90 ---------- 24 24 25 75 65 70 40 46

DO under 100 --------- is 19 14 ho 50 36 35 2 2

100 under 150 -------- 40 26 27 96 74 61 45 60

150-ander 200 -------- 12 8 8 28 19 17 13 1 5

200 under 250 -------- 4 3 4 17 35 6 7 5

250 tinder 100 -------- 2 2 1 9 1 4 ---------- 2

300 under 400-------- 2 2 1 6 4 1 1 --------- -

100 under 500 -------- 1 1 1 1 ---------- 1 1 -------- -

500 under 750 -------- I ---------- ---------- ---------- ---------- ---------- 2
750 under 1,000 ------ ---------- 1 ---------- ---------- 1 ---------- --------- -

1,000 and over------- ---------- ------- -

—
-

Total ---------- 32,972 1 24,358 18, 405 55, 659 21, 884 11, 417
J

6, 709 4, 31 2

Dividend ciasses-Contin ued

Net incorne classes
30 tinder 40 under 50 tinder 75 tinder 100 under 250under 500culder 1,000an d

40 50 75 100 2.10
4)0

1 .000 over

5 Under 6 ------------ 31 6 8 7 6 1 ---------- --------- -

6 under 7 ------------ 17 11 12 3 9 1 ---------- --------- -

7 under 8 ------------- 20 7 8 3 7 ---------- ---------- --------- -

8 under 9 ------------ 18 13 9 2 6 1 ---------- --------- -

9 under 10 ----------- is 7 9 4 3 2 ---------- --------- -

IO
.under 15 ---------- 99 34 32 12 23 3 2 --------- -

15 under 20---------- 106 44 41 9 16 ---------- ---------- --------- -

20 under 25 ---------- 235 55 55 14 8 2 ---------- --------- -

25 Under 30 ---------- 534 36 65 13 15 2 ---------- -------- _

30 Under 40---------- 1,722 486 143 35 26 3 2 -------- -

40 under 50 ---------- 1,025 974 412 42 25 2 ---------- i

50 under 60 ---------- 593 494 763 62 39 4 1 --------- -

Ck under 70 ---------- 299 318 694 147 49 2 ---- ----- --------- -

70 under 80 ---------- 157 170 483 257 58 3 ---------- --------- -

80 under 90 ---------- 102 ion 235 272 112 4 ---------- --------- -

90 tinder 100 --------- 43 59 173 202 137 3 1 --------- -

100 under 150 -------- 122 106 263 366 730 23 ---------- --------- -

150 under 200-------- 21 27 59 54 406 26 2 --------- -

200 under 2,50 -------- 12 19 11 14 169 .53 3 -------- -

250 under 300 -------- 2 8 10 2 61 85 h i
300 under 400 -------- 1 5 5 4 41 106 8 1
400 under 600 -------- ---------- 1 2 2 18 46 20 2

500 under 750 -------- I ---------- 7 ---------- 8 8 70 2

750 under 1,000 ------ 1 ---------- 1 1 5 3 26 13

1 .000 and over ------- I ---------- 1 2 6 5 2 9

Total ---------- 5,180 2,880 3,501 1~ 527 I~ 970 389 145 4 9

For footnotes, see p . 26 .

For footnotes, see 1) . 26 .



20 STATISTICS OF INCOM E

Individual returns with net income- of $5,000 and over,' 1937, by net income classes
and by size of selected sources of income and loss : number of returns-Con .

BUSINESS PROFIT

[Net income classes and business profit classes in thousands of dollars )

Wet income classes

5 under 6 ------------
6 under 7 ------------
7 under 8 ------------

*8 under 9 ------------
~9 under 10 -----------
30 under 15 ----------
15 under 20 ----------
20 under 25 ----------
'25 tinder 30 ----------
30 under 40 ----------
40 under 50 ----------
50 under 60 ----------
,60 under 70 ---------
70 undpr 80 ----------
80 under 90 ----------
'90 under 100 ---------
100 under 150 --------
150 under 200 --------
200 under 250 --------
250 tinder 300 --------
'300 under 400 --------
400 under 500 --------
600 under 750 --------
750 under 1,000 ------
3,000 and over-------

Total ----------

Net income classe
s

.5 under 6- ~ ----------
6 under 7 ----------
7 under 8 ------------
8 under 9 ------------
9 under 10 -----------

-10 under 15 ----------
15 under 20----------
20 under 25 ------ ---
26 under 30 ----------

*30 under 40 ----------
40 tinder 50 ----------
50 under 60 ----------

*60 under 70 ----------
*70 under 80 ----------
80 tinder 90 ----------

'90 under 100 ---------
100 under 150 . -------
150 under 200 ---- _ - -

*900 under 250 --------
250 under 300 --------
'300 under 400 - ~ --- - -
400 under 1500 --------
500 tinder 750 --------

-750 under 1,0W ------
3,000 and over -------

Total----------

For footnotes, see p . 26 .

Aggre-
gate

39,123
25,233
16,171
11,038
8,050

19,725
7,182
3, 435
1, &3
1,892

828
453
245
182
97
ho

149
47
16
16
12
6
2
3
I

135,808

2 tinder 3

2,413
1 267
'685
436
285
662
212
92
40
57
34
6
9
5
7
2
7
6

----------
-------- -

----------

--------------------

6,227

U i3der
0 .1

410
272
176
132
92

256
93
52
25
24
10

7
6
3
4

1,569

3 under 4

2,948
1 34 2

F01
457
283
665
196
97
51
51
21
9
5
4
3
6
5

---------

---------
---------
---------
------------------

------------------

6,743

0 .1 under
0 .2

423
264
143
116
75

181
71
37
18
25
11

6
3
2
3
2
5
1
1

---- ----
---------

---------
---- ----
---------

1,377

Business profit classes

0 .2under
0.3

0 .3 under
0 .4

0.4 under
0 .5

325
244
142
87
70

181
59
34
14
18
9
6
3
1
2
1
2
1

----------
----------
----------

----------
----------
----------

1,208

161
125

76
64

147
53
25
9

10
0
8
1
2
1
1

----------
-----------
----------

1
----------
----------
----------

1,028

316
174
132

67
60

122
54
25
9

18
5
3
4
1

---------
2

---------
1

99 3

Business Profit classes-Continued

4 under 5

4,692
1,775

848
494
290
594
149
70
45
26
15
10
3
7
1. . . . . . . . .

i
----------

1
I

--------------------

--------------------

9,024

5 under
10

23.467
17,200
11,524
7,447
4,360
4 16 0

772
320
134
146

53
30
27
10
12
3
6
2
2

----------
----------

--------------------

--------------------

69,684

10 under
15

229
321
427
857

1,789
10 084
1:29 6

329
143
ill

31
20
4
5
4. . . . . . . .

1~
1
1

------- i -

15,665

15 under
20

49
37
60
41
02

1,223
3,077

499
158
129
29
16
9
8
2. . . . . . .

i-
2

---------
------- i -

I
1
I

---------

5. .,tgg

0.5under
1

1,265
77.5
449
339
235
534
214
105

57
59
27
16

6
4
9
2
5
2
1

---------
---------I. . . . . . ... . .
---------
---------

4,105

20 uDder
25

14
13
14
8

21
11 0

1,254
255
142
a8
16
7
9

2,488

1 tinder 2

2,218
1,384

743
468
338
829
289
124
112

93
32
22
14
12
3
1

12
1

6,695

25 tinder
3 0

1,251

STATISTICS OF INCOME 2 1

Individual returns with net income of $5,000 and over,' 1937, by net income classes
and by size of selected sources of income and loss : number qf returns-Con .

BUSINESS PROFIT-Continue d

[Net income classes and business profit classes in thousands of dollars ]

Business profit classes-Continued

Net income classes
30 under

40
0 under

50
0 unde r

75
under

100
0 unde r

250
0 tinder

500
0 unde r

1,000
00an d
over

.5 under 6 ------------ 7 2 2 2 --------- --------- -------- ------- -
6 Under 7 ------------ 5 1 2 2 --------- --------- -------- ------- -
7 under 8 ------------ 4 1 2 --------- --------- --------- -------- ------- -

8 under 9 ------------ 2 8 --------- --------- --------- --------- -------- ------- -
9 under 10 ----------- 9 2 1 --------

-
I -------- -------- ------ -

10 under 16 ---------- 23 8 2 4 1 --------- -------- ------- -
15 under 20 ---------- 24 6 6 1 --------- --------- -------- ------- -
20 under 25 ---------- 62 15 7 2 --------- --------- -------- ------- -
25 under 30 ---------- 187 14 0 1 --------- --------- -------- ------- -
30 under 40 ----------- 676 94 2 1 1 ------- - -------- ----- -

40 under 50 ------ __ 137 266 5 4 1 --------- -------- ------- -
50 under 60 ---------- 37 68 46 2 --------- --------- -------- ------- -
60 under 70 ---------- 16 is 5 1 --------- -------- -------- ------- -
70 under 80 ---------- 9 12 8 4 4 --------- -------- ------- -
80under 90 ---------- 4 ---------- 4 0 2 --------- -------- ------- -
90 tinder 100 --------- 1 7 6 4 6 --------- --- ---- ------- -
100 under 150 -------- 2 3 6 0 5 --------- -------- ------- -
150 under 200 -------- ---------- 1 --------- 1 4 --------- -------- ------- -
200 under 250 -------- I ---------- I ----- __ 6 2 -------- ------- -
250 under 3oo -------- 1 2 1 2 3 3 -------- ------- -
300 under 400 ---- I ---------- --------- --------- 2 3 2 ------- -
400 under 1500 ---- --- ---------- ---------- --------- I --------- 2 -------- ------- -
W under 760 -------- ---------- ---------- --------- --------- 1 --------- ----- -- -------- -
750 under 1,000 ------ ---------- ---------- --------- --------- -------- 2 -------- ------- -
a,000 and over------- ---------- ----------

--------- --------- --------- --------- - ------- ------- -
-------- -Total- 1, 1% 26 26 02

I
7 2 2- ------- -

BUSINESS LOS S

[Net income classes and business loss classes in thousands or dollars ]

Business loss classe s

Net income classes
Aggregate Under0 1 .1 under .2 under .3 under .4 under 5 under nder 2.

0.2 0 .3 .4 .5 1

5 under 6 ------------ 3,232 328 27 67 22 09 5 0
6 under 7 ------------ 2,215 217 87 58 54 52 0 0
7 under 8 ------------ 1,621 135 27 27 8 8 8 3
8 under 9 ------------ 1,281 91 03 2 9 4 6 9
9 under 10 ----------- 1,059 73 0 0 6 2 5 2
10 under 15 ---------- 3,301 182 05 04 69 42 7 3
15 under 20 ---------- 1,628 101 1 7 4 7 3 5
20 under % ---------- 995 45 4 7 7 9 7 9
25 under 30 ---------- 632 18 6 3 6 8 4 7
30 under 40 ---------- 862 28 0 2 6 9 1 0
40 u d r 50 --------- -

('''
21 9 1 9 2 -------- 6 4

d50 .n e r 60 ---------- 34 4 8 6 9 1 2 6
60 under 70 ---------- 211 3 1 3 8 4 0 8
70 under 80 ---------- 127 9 3 3 3 2 0 9
80 under 90 ---------- 101 3 1 ------- - --------- --------- 4 3
90 under 100 --------- 76 -------- -------- 1 1 1 2 3
100 under 150 -------- 184 1 4 5 --------- 7 2 9
160 under 200 -------- 89 ---- ----- 1 1 --------- --------- 4 9
200 under 250 -------- 48 ---------- --------- I --------- --------- 5 2
250 under 300 -------- 22 1 --------- 1 --------- --------- 3 4
300 under 400 -------- 26 1 --------- --------- --------- --------- I ----- -
400 under 500 -------- 10 ---------- --------- --------- --------- -------- --- ---- - -
5W under 750 -------- 22 ---------- --------- --------- I --------- -------- ------ -
750 under 1,000 ------ 19 ---------- --------- --------- ---- _ --- --- ----- ------- -
1,000 and over ------- 14 ------- -

__
--- - ----- - ----- , -- - - --- - -

Total ---------- M18
-

1, 2559 ,229 ,117 5
I

5
I

194
I

66 6

For footnotes, see p. 26 .
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Individual returns,rvith net income of $5,000 and over,' 1937, by net income classes
and by size of selected sources. of income and loss: number of returns-Cort .

BUSINESS LOSS-Continue d

[Net income classes and business loss classes in thousands of dollars]

Busiress loss classes-Continued
Net income classes -

2 tinder 3 3 tinder 4 4 under 5 under 10 0 tinder 6 under 0 tinder under
15 20 25 0

5 under 6 ------------ 229 130 6 15 2 6 16 under 7 ------------ 199 108 7 4 s 6 2
- -

7 under 8 ------------ 149 78 3 00 4 2 4 28 under 9 ------------ 138 61 6 3 4 5 7 19 under 10 ----------- 115 49 0 2 5 0 2 510 under 15 ---------- 388 221 36 56 1 7 2 415 under 20 ---------- ISO 127 3 52 1 9 0 220 under 25 ---------- 124 85 4 06 3 1 2 225 under 30 ---------- 95 57 8 5 9 3 5 230 under 40 ---------- 98 77 8 24 8 2 7 740 under 50 ---------- 62 46 6 2 3 7 8 350 under 60 ---------- 36 28 8 7 9 1 3 760 under 70 -------- 23 15 0 6 3 9 4 570 under 80 ---------- 20 8 7 0 2 4 2 280 under 90 ---------- 14 5 5 s 2 7 2 190 under 100 --------- 13 6 4 7 8 4 1 1100,under, 150 -------- 15 19 1 3 M 3 5 7150 under 200 -------- 6 6 6 7 1 7 6 2200 under 250 -------- 2 4 6 9 3 4 4 ~250 under 300 -------- 3 ---------- 1 4 1 1 1300 under 400 -------- 1 2 3 4 2 5 1
--------

1400 under 600 -------- ---------- 1 --------- 4 -------- 1 2 1500 tinder 750 -------- 1 1 --------- 4 2 4 -------- 2750 under 1,000 ------ 3 ---------- --------- 3 1 1 -------- 11,000 and over . ------ I ---------- 1 3 1 ------ -- -------- 2
Total-------- 1 .016 1,134 49 ,488 26 19 1 4

Business loss classes-Continue d
Net income classeS

30 tinder 40 under 50 under 5 under 00 under, 50 tinder 00 under 000 an d40 50 76 00 50 00 ,000 er

5 under 6 ------------ 4 ---------- --------- --------- 1 - -
6 tinder 7 ------------ I _ -------- ---- --

-- ----- - ------ ------- -

7 under 8 ------------ 1 1
--

1
-----------

---- -- --
-------- -------- -------- ------- -

8 under 9 ------------ ----------- 2
- - --------- --------- -------- ------- -

9 under 10 ----------- 2
---------- -

1 -------- -
-------- -
- -

-------- -------- -------- ------- -
10 tinder 15 ---------- 8 3 ----------

- ----- -
1

------- -
2

------- -
--- - -

-------- ------ -
15 under 20 ---------- 2 1 3 ---------

- -- -- -------- ------- -
20 under 25- . -------- 6 2 1 ---------

-------- -
1

------- -
--

-------- -------- -
25 tinder 30 ---------- 5 ----------- 1 -- - - -

------ -------- ------- -
30 under 40 ---------- 6 ---------- 5

- - - -
1

------- -
3

------- -
- -

-------- ------ -
40 under 50 ---------- 4 4 3 ------ -

- --- --- -------- ------- -
50 under 60 ----------- 6 1 ---------

- -
1

------- -
---------

-------- ------- -
00 under 70 ---------- 3 3 3 --------- ---------

- -------- ------- -
70 under 80 ---------- ----------- 2 2 ---- - -

-------- -------- ------- -
80 under 90 ---------- 3 ---------- 2

- - -
1

------- -
----------

------- -
-

--- ---- ------- -
90 under 100 ---------- 3 1 ---------- --------

-------- --------- ------- -
100 under 150 -------- 4 3 2

-
1

-- ------ -------- -------- ------- -
150 under 200-------- 8 2 2 ---------

-------- -
I

------- -
--- --

-------- ------_
I200 under 250 -------- 3 ---------- I I

--- -
- -

-------- - ------- -
250 under 300 -------- ---------- ---------- I -------

-- ---- -
I

------- -
--------

------- -
00 under 400 -------- ---------- 2 --------- I ---------

-

----------

------ -
00 under 500 - ~ ------ ---------- I -------- --------- - -00 tinder 750 -------- 1 2 2 1

- ------ -
1

-------
------ - -------- ------- -50 under 1,000 ------ 2 4 3 --------

-
--- -------- ------- -,000 and over ------- 2 1 2

-
---------

-------- -
I

------- -
------

--------- ------- -

Total---------- 74 32 8 0 3
-

1
_
---------

-
I

STATISTICS OF INCOM E

fridividual returns with net income of $5,000 and over,] 1937, by net income classes
and by size qf selected sources of income and loss : mumber of returns-Con .

NET CAPITAL GAIN 3

tNct income classes and net capital gain classes in thousands of dollars]

Net income classes

5 under 6 ------------f, U d
r7 ------------

7 ..'der 8 ------------a 9 . . . . .. .. . . . .
8 undp r
9 tinder 10 ----- ------
10 under 15 ----------
15 under 20 ----------

'20 under 25 ----------
25 under 30 ----------
.30 under 40 ----------
40 under 50 ----------
50 under 60 ----------
60 under 70 ----------
70 under 80 ----------
80 under 90 ----------
90 under 100 ---------
100 under 150 --------
150 under 200 --------
200 under 250 --------
250 under 300 --------
300 under 400 --------
400 under 500 --------
500 under 750 --------
750 under 1,000 ------

1 .000 and over -------

Total----------

Not income classeg

5und rG ------------
6 under 7 ------------
7 under 8 ------------
8 under 9 ------------
9 under 10 -----------
10 under 15 ----------
15 under 20 ----------
'20 under 25 ----------
25 under 30 ----------
30 under 40----------
40 under 50 ----------
150 under 60 ----------
60 under 70 ----------
70 under 80 ----------
80 under 90 ----------
90 under 100 ---------
100 under 1 .50 --------
150 under 200 --------
200 under 250 --------
250 under 300 --------
300 under 400 --------
400 under 500 --------
.500 under 750 ---------
750 under 1,000 ------
1,000and over -------

Total ----------

Aggre-
gate

22,882
18,130
12 902
9:382

907,15
22,811
10,908

6 .336
3,965
47632
2,360
1 .52 3

962
643
417
297
720
241
114

73
70
34
43
15
2 0

127,070

2 under 3

1 312
1 : 1115
1,02 0

649
544

1,65 5
813
485
297
357
218
134

73
37
2 .5
24
40
15
14
5
3
I
4

----------
1

8.821

Under 0 .1 under
0 . 1

4,973
3 .483
2,507
1,790
1,371
3,863
1,674

8916
533
579
265
154
98
58
44
36
75
19
14
4
6
1
7

----------
2

2,936
2,113
1,398

987
763

2.201
068
499
275
311
146
79
63
33
25
14
40
9

a
3
1

----------
I

22,451 1 12, 86 A

3 under 4

719
Ol 6
610
410
353

1,077
539
317
197
228
102
84
46
24
15
16
38
12
6
2
6
I

----------
1
1

Net capital gain classes

0 .2 under
0 .3

O .q under
0 .4

0 .4 under
0 . 5

2,028
1,430

987
701
57 6

1,613
687
374
231
241
108
59
46
37
10
15
32
8
4
I
3

1
2

----------
1

),19,5

1,620
3,3332

7V
567
485

1 .2,19
553
296
161
206
1113.

56
30
31
11

9
20

7
4
I
1
3

---------
----------
----------

7 .625

1,292
1,110

652
499
392

1,014
474
243
125
164
89
45
30
25
15
6

15
5

----------
----------

2
1

----------
----------

6.207

0 .5 tinder
1

3,72
3,274
1,982
1,444
1,137
3,355
1,496

857
540
583
273
185
106
90
32
25
76
19
16

7
7

----------
----------

1

19, 237----------

23

1 under 2

3,080
2,397
1,829
1,314
1,079
3,290
1,51 1

838
545
604
332
174
114

84
52
33
68
28
8
9
2

1
10

1
2

17,405

Net capital gaimelasses-Coutintie d

4 under a

501
430
364
270
205
739
363
214
145
153

88
59
40
19
11
9

18
14

----------
4
3

----------
1
1
1

5,419 .1,652

5 tinder
10

NO
777
736
686
587

1,778
963
617
397
450
240
169
95
54
48
31
60
31
12
7
7
5
7
2
2
-

8.410

W tinder
15

28
27
36
48
82

866
663
296
1 95
243
111
89
52
28
35
19
32
14
4

----------
4
1
1

----------
1

2,775

15 tinder LO tinder 2,5 under
0 25 1 30

4
10
5

10
6

68
219,
165
108
148

66
39
29
15
Is

6
23

1)
3
2
2
1

----- ---
I

2
5
5
5
3

10
55

180
78

103
47
45
23
19
10
7

21
4
3
2
1

----------
1
I

----------

1

2
----------

4
9
9

31
09
81
28
36
26
12

8
8

16
4
1

----------
1

----------
----------
----------
----------

957 639 37 6

For footnotes, see p . 26. For footnotes, see 1) . 26 .
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Individual returns with net income of $5,000 and over,] 1937, by net income classes
and by size of selected sources of income and loss : number of returns-Con .

NET CAPITAL GAIN3-Continue d

(Net income classes and net capital gain classes in thousands of dollars ]

Not capital gain classes-Continue d

Net income classes
30under

40
40unde r

50
50unde r

75
75under

100
loo under

250
250 under

500
500 under

1,000
1,000 an d

ove r

5 under 6 ------------ 3 ---------- 2 ---------- ---------- ---------- --- ------ --------- -

6 under 7 ------------ ---------- ---------- I ---------- I ---------- ---------- --------- -

7under 8 ------------ 2 ---------- ---------- ----------- ---------- ---------- ---------- --------- -
8 under 9 ------------ I ---------- 1 ---------- ----- ---- ---------- ---------- --------- -

9 under 10 . ---------- I I I ---------- ------- -- ---------- ---------- --------- -
10 under 15 ---------- 8 2 2 -------- _ 3 ---------- ---------- --------- -

15 under 20 ---------- 13 3 4 ---------- 1 - ---------- ---------- --------- -

20 under 25 ---------- 19 7 1 1 1 ---------- ---------- --------- -

25 under 30 ---------- 26 9 3 ---------- I ---------- ---------- --------- -

30 under 40 ---------- 154 13 10 ---------- 4 ---------- ---------- --------- -

40 under 50 ---------- 63 50 16 2 ---------- ---------- ---------- -------- -

50 under 60 ---------- 47 37 48 1 1 1 ---------- i
60 under 70 ---------- 24 20 40 5 . 3 ---- ----- ---------- --------- -

70 under 80 ---------- 21 13 32 6 5 ---------- ---------- --------- -

80 under 90 ---------- 15 3 23 17 --------- ---- ---------- --------- -
90 under 100 --------- 12 3 7 13 4 ---------- ---------- --------- -
100 under 150 -------- 24 14 39 24 44 1 ---------- ---------- -

150 under 200 -------- 5 4 8 11 15 ---------- ---------- --------- -
200 under 250 -------- 4 3 6 2 10 1 ---------- --------- -

250 under 300 -------- 1 2 3 ---------- 10 7 3 --------- -

300 under 400 -------- 2 2 1 ---------- 6 8 ---------- --------- -
400 under 500 -------- 1 2 1 1 6 6 ---------- --------- -

500 under 750 -------- I ---------- ---------- 1 6 1 1 ------ _ _

750 under 1,000 . . . . . . 2 ---------- ---------- ---------- 3 1 ---------- ------- - -

1,000 and over------- ---------- ---------- ---------- 1 2 3 ---------- 3

Total ---------- 449 188 248 85 126 29 4 4

STATISTICS OF INCOME 25,

Individual returns with net income qf $5,000 and over,11937, by net income classes,
and by size of selected sources of income and loss : number Qf returns-Coil .

NET CAPITAL LOSS 3

[Net income classes and net capital loss classes in thousands of dollars]

Net capital loss classes

Net income classes
Aggre -

gate UnderO.1 0 .1 under
0.2

0.2 unde r
0 .3

0 .3 under
0 .4

5 under 6 -------------------------------------------- 19,865 3,210 2,289 1,700 1,315 .
6 under 7 -------------------------------------------- 16,102 2,197 1 59G 1, 12Q 942
7 under 8 -------------- -------------------------- 11,412 1,511 1:026 87J 64 8
8 under 9 -------------------------------------------- 9,016 1,148 762 691.) 509
9 under 10 ------------------------------------------- 7,300 817 550 431 41 0
10 under 15 ------------------------------------------ 23,241 2,326 1,572 1,311 1, 05g
15 under 20 ------------------ ----------------------- 12,308 1,048 672 585 453
20 under 25 ------------------------------------------- 7,242 044 364 280 23 6
25 Under 30 ---------- ------------------------------- 4,734 362 199 172 14 8
30 under 40 ------------------------------------------ 5,718 383 235 178 13 9
40 under 50 ------------------------------------------ 3,242 197 116 86 8 3
50 under 60 ------------------------------------------ 1,963 91 65 47 53
60 under 70 ------------------------------------------ 1,320 64 42 28 26
70 under 80 ------------------------------------------ goo 40 23 26 1 6
89 under 90 -------------------------------- --------- 634 38 20 15 1 8
90 under 100 ----------------------------------------- 459 26 8 8 7
100under 150 ---------------------------------------- 1,085 51 26 29 21
160 under 200 ---------------------------------------- 396 14 9 7 1 4
2,00 under 250 ---------------------------------------- 198 8 3 8 3
250under 300 ---------------------------------------- 102 5 3 4 1
300 under 400 ---------------------------------------- 91 2 3 4 3
400 under 500 ---------------------------------------- 57 2 1 1 1
600 under 750 ---------------------------------------- 56 2 ---------- 1 2
750 under 1,000 -------------------------------------- 33 4 ---------- ---------- 1
1,000 and over --------------------------------------- 19 ---------- ------- I --------- -

Total------------------------------------------ 126,583
1

14,090 9,584
1

7,520 6,106

For footnotes, see p . 26 .
For footnotes, see p . 26 .
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Individual returns with net income of $,6,000 and over,11 .937, by 'net income classes
and by size of selected sources qf income and loss : number of returns-Con .

NET CAPLTAL LOSS 3-Continued

lNet income classes and net capital loss classes in thousands of dollars i

Net capital loss classes-Conflnued

Not income classeS
0.4 under 0 .5under l under 2 2 under 3 3 under 4' 4

5,under 6 ------------------- - ----------- 1,034 3_502 3,319 3,451. 21 23
6 under 7 ------------------- ------------- 756 2,666 2,809 3 . 068 14 1 15

7 un der 9 ------------------- - ----------- 536 1,917 2,203 2,675 14 1 1

8 under 9 ----------------- --------------- 450 1,483 1,789 2,245 17 1 59
und or

10 --------------------------------

336 1,217 1,536 1,979 6 I s
10 under 115 ------------------------------- 924 3,658, 5,138 7,172 28 M

15 under 20 ------------------- ----------- 408 1,726 2,885 4,482 22 2 7

20 under 25 ------------------ -------------- 212 915 1,6,59 2, 901 21 21)

25 nod er 30 ------------------------------- 145 520
1

. 106 2,065 9 8

30 und er 40 ------------------------------- 142 540 1 .397 2,675 16 1 3

40 under 50 ------------------------------- 77 322 756 1,594 6 5

50 under
0 ---- --------------------------

31 187 441 1,036 4 C,

60 under 10 ------------------------------- 1 6 314 325 702 2 1

70 under 80 -------------- -------- ------- 18 82 192 500 2 2

80 under go ------------------------------- 34 50 130 349 --------- -------- -

90 under 100 --- -------------------------- 12 28 106 262 1 1

100 under 150 ----------------------------- 16 78 222 641 --------- I

150 under 2nO----------------------------- 4 35 72 240 1 --------- -

200 under 2,50 ----------------------------- 4 it) 47 114 1 --------- -

250 under 300 ----------------------------- 2 4 23 60 ---------- --------- -

300 under 400 ----------------------------- 1 4 24 150 ---------- --------- -

400 under 500 ----------------------------- ---------- 4 10 36 1 1
500 under 750 ----------------------------- 1 6 7 37 ---------- --------- -

7,90 under 1 .000 -- ------------- ------------ ---------- ---------- 2 26 ---------- ---------- --
1,000 and over ---------------------------- ----------- ---------- 2 16 ----------- ----- ----- -

Totftl ------------------------------- .5,141 IV .068 26, 200 38, 467 186 221

I Includes the following return-, with net income taxable to the fiduclarv of M,000and oven,taxable returns,
Form 1041, which 'correspond to taxable'ret6rns, Fbirn 1010, f6r trusts'filed for prior years, and
taxable returns for estates and trusts filed on Form 1040 which shou Id have been filed on Form 1041 .

2 See footnote 3, p . 12 .

3 See footnote 7, p . 12 .

INDIVIDUAL INCOME TAX RETURNS (NOT INCLUDING FIDUCIARY
INCOME TAX RETURNS)

PROFIT AND LOSS FROM BUSINESS, BY INDUSTRIAL GROUPS, RETURNS, FORM 1040

WITH NET INCOME OF $5,000 AND OVE R

The profit and loss from business (sole proprietorship) reported on
returns, Form 1040, with net income of $5,000 and over, are classified
in the following table according to nature of business .

For businesses with information in schedule D, there are shown
the number with profit and with loss, total receipts, labor and salaries,
and amount of profit or loss . For businesses classified in the iudus-
trial group "Agriculture and related industries" these data, are tabu-
lated from Form 1040F (schedule of farm income and expenses), if
submitted with individual income tax return . For businesses with-
out information in schedule D, and for all businesses, there are pre-
sented the total Dumber with profit or with loss and the amount
of profit or loss .

STATISTICS OF INCOME 27

In this table as well as in those showing sources of income and
deductions "business profit" represents items of profit reported on
the returns, as shown by the total receipts from business or profession,
less cost of goods sold and other business deductions, such as salaries
and wages (except compensation of the proprietor), interest on
indebtedness, taxes on business or business property, losses from fire
or storm, bad debts arising from sales, depreciation, obsolescence and
depletion, tents, repairs and other expenses as provided in schedule
D of the individual returns, Form 1040 . "Business loss" represents
items of loss from business which occur when allowable deductions
exceed total receipts . In using the amounts of business profit and
loss it must be remembered that the compensation of the proprietor,
which is not allowed as a deduction, does not enter into the computa-
tion of these two items .

Basic table 8, pages 138-143, contains, for each industrial group, a
frequency distribution of the number of businesses and the profit or
loss from business by size of profit or loss .

The following table and basic table 8 exclude (1) income from part-
nerships reported in itern 6 on face of return, Form 1040 (see p. 206),
(2) salaries, wages, fees, commissions, etc ., reported in item 1 on face
of return, and (3) business profits and losses reported on individual
returns with net income'of less than $5,000

*The number of businesses with profit or loss shown in the following
table, basic table 8, the text table on pages 13-15 relating to sources
of income and deductions and basic table 7 exceeds the number of
returns reporting a business profit or loss because if two or more
businesses in different industrial groups are reported on one return,
each business is counted separately .
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Individual returns with net income of $5,000 and over with business (sole proprietor ship), 1987, by industrial groups and by businesses with profit or loss : number of
businesses, total receipts, labor and salaries, profit or

[Money figures i n

All businesses
Businesses with infor-
mationinscheduleD '

Profi t
I d strial rou sn u g p

Number
Num-

herwith
profit 2

Profit with
2

Loss
Num- Total

loss
her 2 receipts

&griculture and related industries------------ 12 980 71, 200 10,172 32,570 10,997 251,16 9
Mining and quarrying----------------------- 1 : 532 18,122 341 2,610 1,198 61,202

Manufacturing :
Food and kindred products -------------- 1,461 12,643 67 130 1,344 163,782
Liquors and beverages (alcoholic and non -
alcoholic) ------------------------------ 376 4,546 16 24 340 35,569

Tobacco products ------------------------ 35 293 4 10 32 4,475
Textiles and their products --------------- 1,015 8,969 33 ill 955 126,839
Mather and its manufactures ----------- 97 934 8 11 go 11,51 1

Rubber products-------------------- ---- 29 311 5 7 28 3,248

Forest products -------------------------- 606 5,516 43 118 555 53,28 2
pulp, and products--------------- -Paper, 87 900 8 6 84 9,oog.

Printing. publishing, and allied industries- 1,037 8,338 99 388 959 47,24 5
Chemicals and allied products ----------- 262 2,740 34 68 246 23,08 4
Stone, clay, and glass products------------ 292 3,160 14 47 269 20,34 4
Metal and its products ------------------- 1,487 15,885 61 186 1,387 104,110
Manufacturing not elsewhere classified---- 1,088 11,975 96 279 1,012 104,40 9

Total manufacturing -------------------- 7,S72 76,209 488 1,384 7,301 706,90 7

Construction
---------------------------------

5,162 46,637 196 539 4,780 396,035
Transportation and other public utilities . ----- 1,937 14,705 161 416 1,738 94.473

Trade :
Retail ------------------------------------ 29,220 210,213 1,586 3,038 27, 366 2,422,081
Wholesale -------------------------------- 4,671 43,313 195 630 4,348 958, 043
Wholesale and retail ---------------------- 870 7,652 21 62 825 137,852

Total trade ---------------------------- 34,761 261,178 1,802 3,731 32,539 3,515,976

Service :
Domestic-Laundries, hotels, restau-

rants, etc ------------------------------- 4,143 27,156 338 821 3,930 200,63 0
Amusements ----------------------------- 1,901 17,275 379 2,172 1,720 77,49 2
Curative (medicinal and all others) ------ 30,129 243,996 610 755 28,357 415,29 0
Educational ------------------------------ 2,000 17,973 297 315 1,842 38,89 6
Engineering ------------------------------ 2,223 18,137 305 572 2,040 45,521
Legal ------------------------------------ 12,923 111,183 673 788 11,465 163,31 8
All other--------------------------------- 5,202 40,991 246 472 4,911 134,371

Total service ----------------- --------- 58,521 476,710 2,848 5,896 54,265 1,075,519

Finance :
Investment brokers ----- ---------------- 579 6,017 129 830 526 94,91 6
Real estate ------------------------------- 2,182 14,018 431 1,333 1,976 35,43 1
All other ---------------------------------- 5,117 39,475 325 1,404 4,604 122,77 3

Total finance --------------------------- 7,878 59,511 985 3,567 7,106 253,121

Nature of business not given ----------------- 5,165 38,704 1,627 4,068 3,260 193,19 9

Grand total 1937 ----------------------- 135,808 1.062,875 18,520 54,681 123,184 6,547,599
1936 ----------------------- 132,519 1,021.608 15,760 45,125 115,114 6,107,169
1935 ----------------------- 89 714 687,467 11,323 33,713 75,511 3,813,750
1934 ----------------------- 73 889: .968,689 9,969 29,753 64,603 3,222,239
1933 ----------------------- 49,740 393,815 7,970 26,791 43,127 2,414,325
1932 ----------------------- 45,547 354,488 -------- -------- --------- ---------- -
1931 ----------------------- 97,779 766,730 -------- -------- --------- ---------- -
1030 ----------------------- 154,640 11215,452 - --- --------- ---------- -1929. . . . . . . . . . ..

-----------
~

228,475 1,836,329 -------- --- -
1928 ----------------------- 220,159 1,772,255 -------- -------- --------- ---------- -

I For the industrial group "Agriculture and related industries" data are tabulated from Form 104OF
(schedule of farm income and expenses), if submitted with individual income tax returns .

2 See footnote 11, p. 15 .

loss; also grand totals for certain items for prior year s

thousands of dollars]

Businesses with information in schedule D '-Continued
Businesses without information i n

schedule D

Proflt Loss

Number Number

Labor
Tots'

Labor wit h
profit I

Profit wit h
loss 3

Loss

and Profit Number I s
recel;i

and Loss
salaries 3 alarieS 3

38,081 64,835 9,000 48,867 19,136 30,729 1,083 6,365 1,172 1,841
7,222 15,651 273 3,853 1,014 2,405 334 2,471 68 104

23,412 12,276 59 4,259 543 121 117 368 8 0

4,060 4,406 14 179 30 22 36 139 2 2
413 258 4 308 130 10 3 35 ---------- ------- -

36,922 8,664 27 4,820 1,000 93 60 305 6 ii
2,252 858 8 662 116 11 7 75 ---------- -------- -

689 310 3 105 3 6 1 1 2 i
11,377 5,311 39 1,734 265 108 51 204 4 10
1,830 888 6 57 21 3 3 12 2 3

13,893 7,910 87 2,121 518 279 78 429 12 10 9
3,749 2,659 34 425 119 68 16 81 ---------- --------- -
5,193 2,991 14 371 172 47 23 169 ---------- -------- -

26,594 15,259 53 1,233 582 180 100 627 8 6
23,319 11,536 78 1,922 543 238 76 439 is 41

153,693 73,325 426 18,194 4,053 1,186 571 2,884 62 198

96,323 44,561 163 4,804 1,092 482 382 1,976 33 57
21,984 13,871 143 2,190 478 372 199 834 18 44

219,945 203,596 1,440 49,015 5,897 2,921 1,854 6,617 146 li s
44,218 41,872 166 15,504 820 563 323 1,441 29 68
10,115 7,531 19 2,698 164 48 45 121 2 14

274,278 252,999 1,625 67,216 6,880 37532 2,222 8,179 177 199

46,260 26,373 310 5,940 1,690 772 213 793 28 49
14,227 10,294 332 3,191 1,117 1,952 181 982 47 22 0
51,923 236,866 550 2,830 1,179 652 1,772 7j 130 60 10 3
9,446 17,151 243 401 170 265 158 '922 54 50

12,535 17,380 214 1,134 536 473 193 786 91 99
24,568 103,499 571 1,149 704 680 1,458 7,693 102 108
27,987 39,714 .194 1 .252 410 387 291 1,276 52 85

186,946 457,278 2,414 15,896 5,807 6,181 4,256 19,433 434 715

2 .149 5,628 99 11,632 279 771 53 390 30 59
6,051 13,150 350 2,510 684 1,124 206 869 81 209

23,482 37,065 257 7,244 651 1,237 513 2,410 68 107

31,682 55,843 706 21,386 1,614 3,133 772 3,668 179 435

28 .219 26,859 664 6,719 1,725 2,246 1,905 11,844 963 1,822

938,427 1.005,221 15,414 189,126 41,802 49,266 12,624 57,654 3,106 5,41 5
757,732 916,930 12,879 156,087 35,438 38,784 17,405 104,678 2,881 6,340
484,470 593,203 8,726 95,745 21,742 22,098 14,203 104,264 2,597 11,615
456,334 499,700 7,944 99,985 26,337 20,927 9,286 68,989 2,025 8,826
359,365

--------- -
--------- -
-------~_ l
--------- -
----------

347,616
--------- -
--------- -
--------- -
--------- -
----------

6,374
----------
----------
--------
----------
----------

111,48 9

--------- -

--------- -

--------- -

----------

22,223

--------- -

--------- -

--------- -

--------- -
----------

22,24 8

------ -- -

--------- -

--------- -

--------- -
----------

6,613

--------- -

--------- -

--------- -

--------- -
----------

46,200

--------- -

--------- -

--------- -
--------- -
----------

1,590

-------- -

--------- -

--------- -
--------- -
----------

4,543

--------- -
--------- -

--------- -

--------- -
--------- -

I All salaries and wages paid except compensation of the proprietor which is not allowed as a deduction in
computing business profit or loss (see specific instruction 9, Form 1040, p . 211) .
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RETURNS, FORM 1040, WITH NO NET INCOM E

The preceding text tables and basic tables 1-9 and 12-15 do not
include data from individual returns with no net income . Such
returns, in most instances, are filed in accordance with certain stat-
utory requirements stated on page 2. Tabulations prepared from
these returns by deficit classes and by sources of income and deduc-
tions are shown below. For the first time returns with zero net
income (total income equals total deductions) are tabulated and
included in deficit class "Under $5,000 ." The distribution of the
returns by States and Territories, and a more detailed tabulation of
the sources of income and deductions, by deficit classes are shown in
basic tables 10 and 11, pages 169-170 .

Individual returns, Form 1040, with no net income, 1937, by deficit classes : number
of returns, deficit, and totals for 1933-193 7

IDeficit classes-and money figures in thousands of dollars]

Deficit classes

Under 51 ------------------------------------------------------------------------
5 under 10 -----------------------------------------------------------------------
10 Under 25 ----------------------------------------------------------------------
26 under 50 ----------------------------------------------------------------------
50 under 100 ---------------------------------------------------------------------
100 under 150 --------------------------------------------------------------------
150 und 300 --------------------------------------------------------------------
300 under 600 --------------------------------------------------------------------
500 under 1 .000 ------------------------------------------------------------------
1,000 and over-------------------------------------------------------------------

Total 19371 -------------------- : -------------------------------------------
1936 -----------------------------------------------------------------
1935 -----------------------------------------------------------------
1934 -----------------------------------------------------------------
1933 -----------------------------------------------------------------

Number of
returns

73,204
5,804
3,251
1,003

389
107
100
27
9

10

83 .904
73,272
94, G09

104,170
168,449

Deficit

89,073
40,640
49,546
34,880
27,055
13,019
19,852
10,36 2
5,729

18,36 1

308,518
286,632
381,353
412,85 9

1,141,33 1

I Includes returns with zero net income (total income equals total deductions, items 12 and 19, respectively,

on page I of Form 1040. p . 206) .

Individual returns, Form 1040, with no net income, 1937 : sources of income and

deductions, and deficit I

Amount Amount

Sources of income and deductions
(thou-

sands of Sources of income and deductions
(thou -

sands of
dollars) dollars)

Sources of income :
ommissions fees

Deductions :
Partnership loss 4 ------------------- 40,03 4, ,Salaries, wages, c

38657 Business loss------------------------ 124,15 9
9te------------- d -----

i------------ -Dividends from omes ic and for-
,

Net capital loss 5 ------------------- -
tit i bC

28,69 5
9194

eign corporations 2 ----------------- 60,440 ons ---------------------- -on r u
------------------- -Interest paid 6

,
44,60 1

Taxable interest :
notes, mortgages,Bank deposits

-- -
Taxes paid 6 ------------------------- 37,618,

corporation bonds------------- 21,343 Other deductions -------------------- 278,88 6

Partially tax-exempt Govern-
ment obligations 3 ------------- 1,563 Total deductions------------------ 558,91 2

Partnership profit i ----------------- -
income from fiduciaries 4 ------------

10,885
10,295 Deficit ---------------------------- 308,51 8

Rents and royalties ----------------- 40,146
Business p oflt---------------------- 23,42 1
Not Capital gain & ------------------- 10,94 7
Other income ----------------------- 7,96 8

Total income ---------------------- 250.394

I For general explanations, see pp. 1-6 .
2 See footnote 3, P . 12 .

Interest received on United States savings bonds and Treasury bonds, owned in excess of $5,000, and

on obligations. of certain instrumentalities of the United States . (See items: 5 and 25, Form 1040, p . 206) .

4 See text, p . 11.
See footnote 7, p . 12.
See footnote 8, p . 12 .
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NUMBER OF RETURNS TY COUNTIES, CITIES, AND TOWN S

The statistics showing the number of individual income tax returns
for 1937 by counties, cities, and towns having a population of 1,000
and over, have been issued in a separate mimeographed bulletin
entitled "Individual Income Tax Returns for 1937-Number of
Returns by States, by Counties, and by Cities and Towns ." Copies
may be secured from the Bureau of Internal Revenue, Washington,
D . C., upon request . Information concerning net income and tax
liability on individual income tax returns is not tabulated for smaller
civil divisions than States and Territories .

FIDUCIARY INCOME TAX RETURN S

This year, for the first time, basic tables 12 and 13 on pages 173-178
present sources of income and deductions reported on fiduciary income
tax returns for estates and trusts. Information is tabulated for all
1937 returns, Form 1041, which are required to be filed, whether or
not .the income is taxable to the fiduciary (requirements for filing are
given in General Instruction (A), Form 1041, p . 216) . For prior
years, individual income tax returns, Form 1040, were required to
be filed for incomes for estates or trusts which were taxable to the
fiduciary; therefore, returns Form 1040 for estates and trusts
were the only ones from which data were tabulated . In order
to present a complete tabulation of data from all 1937 returns for
estates and trusts, there is included in basic table 12 a classification
entitled "Net incomes for estates and trusts filed on Form 1040 . "

"Balance income" before distribution to the beneficiaries (item 15,
face of return, Form 1041, p . 214) means the amount of gross income
as defined in the revenue acts eff ective for the year in which the returns
are filed, in excess of allowable deductions . "Balance deficit" means
excess of deductions over gross income . The- amount of personal
exemption is not included 'in deductions. Balance income includes
gain or loss from the sale of capital assets to the extent provided under
the Re-~enue Act of 1936 . The size classification in basic tables 12
and 13 is based on "balance income" and "balance deficit ."

"Net income taxable to fiduciary" (item 17, face of return, Form
IP41, p . 214) means the "balance income" as defined above less the
amount distributable to beneficiaries . On returns with a "balance
deficit" there is Do amount distributable to beneficiaries, and item
17, face of return, Form 1041, is a "deficit" instead of a net income
taxable to the fiduciary. For statement regarding requirements for
filing fiduciary returns with no net income, see text, page 2 .

Net income subject to surtax means the excess of net income over
personal exemption . Net income subject to normal tax is equal to
the surtax net income less the fiduciary's balance of interest received
on Government obligations not wholly exempt from tax .

Fiduciary returns for estates and trusts number 182,973, of which
75,284 show net income taxable to the fiduciary and 107,689 show no
net income taxable to the fiduciarv . Of the 75,284 returns with net
income, 44,531 are taxable and 9b,753 nontaxable. Aggregate net
income taxable to the fiduciary is $306,272,519, of which $294,990,018
is reported on taxable returns and $11,282,501 on nontaxable returns .
The total tax liability reported on taxable returns is $48,405,550 .
Most of the tables in this report relating to individual income tax
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returns with net income also include data for the 44,531 taxable
returns for estates and trusts (including 8,463 taxable returns filed on
Form 1040) and for the 3,784 nontaxable returns for estates and trusts
filed on Form 1040 .

In basic table 12 on pages 173-175 there are tabulated, for the 75,284
fiduciary returns with net income taxable to the fiduciary, the number
of returns, sources of income and deductions, balance income, amount
distributable to beneficiaries, net income taxable to fiduciary, personal
exemption, normal tax, surtax, and total tax . Each of these items is
classified by the size of balance income before distribution to bene-
ficiaries (item 15, face of return, Form 1041, p . 214) . It was possible
to classify by size of balance income all fiduciary incomes filed on
Form 1041. Those filed on Form 1040 could not be so classified .
Attention is called to the fact that the sources of income and deduc-
tions for the 44,531 taxable returns for estates and trusts (including
8,463 taxable returns filed on Form 1040) and for the 3,784 non-
taxable returns for estates and trusts filed on Form 1040 in basic
table 12 are included in the text tables on pages 12-16 and in basic
table 7, pages 133-137, where such returns are classified by size of net
income taxable to the fiduciary (item 17, face of return, Form 1041,
p . 214) .

In basic table 13 on pages 176-178 there are tabulated, for the 107,689
fiduciary returns with no net income taxable to the fiduciary, the
number of returns, sources of income and deductions, balance deficit
or income, amount distributable to beneficiaries, and deficit . The
following returns are included in this table : 10,213 returns with no
net income. taxable to the fiduciary showing a "deficit" of $38,144,793
(item 17, face of return, Form 1041, p . 214), classified by size of
balance deficit ; 97,296 returns with zero net income taxable to the
fiduciary (balance 'income equals amount distributable to the bene-
ficiaries, items 15 and 16, respectively, face of return, Form 1041,
p . 214), classified by size of balance income ; and 180 returns with
zero balance income (total income is equal to total deductions, items
10 and 14, respectively, face of return, Form 1041, p . 214) .

WHOLLY AND PARTIALLY TAX-EXEMPT GOVERNMENT OBLIGA-
TIONS-AMOUNT OWNED AND INTEREST RECEIVED

Wholly tax-exempt obligations consist of securities the interest on
which is wholly exempt from the normal tax and surtax of the Federal
Government . Partially tax-exempt obligations comprise securities
the interest on which is exempt from the normal tax of the Federal
Government and certain issues on which the interest on the principal
amount up to $5,000 is also exempt from surtax . During the calendar
year 1937, the wholly tax-exempt obligations required to be reported
on the returns consisted of (1) obligations of the Federal Government :
bonds issued on or before September 1, 1917, Treasury bills, Treasury
certificates of indebtedness, Treasury notes, securities issued under the
Federal Farm Loan Act, or such act as amended, (2) obligations of a
State, Territory, or political subdivision thereof, or the District of
Columbia, and (3) obligations of United States possessions . Partially
tax-exempt obligations were United States savings bonds, Treasury
bonds, and obligations of instrumentalities of the United States other
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than obhgatioD:s issued under Federal Farm Loan Act, or such act as
amended .

Basic table 14, for individual returns with net income of $5,000 and
over, including fiduciary returns with net income taxable to the
fiduciary of $5,000 and over, shows the amounts reported as wholly
and partially tax-exempt obligations owned as of the end of the year,
and the total wholly and partially tax-exempt interest received or
accrued during the year, segregated by nature of obligations and by
net income classes. The table fails to present an accurate summary of
either the bond holdings or interest received because of an indefinite
amount of understatement and duplication which is described below .

Bond holdings may vary materially during the year, therefore the
amount of bonds reported as of the end of the year may include bonds
on which no interest was received, and, vice versa, the interest reported
may include interest on bonds which have been sold prior to the end of
the year .

Schedule B, Forms 1040 and 1041, from which this table is prepared,
is an informational schedule . Frequently, neither the principal
amount owned nor the interest received is reported, the interest may
be reported for which no corresponding principal amount is shown, or
the interest in excess of exemption in schedule B may not correspond
to the taxable interest reported for tax computation . Moreover, on
returns Form 1040 for members of partnerships or beneficiaries of
estates or trusts, each partner or beneficiary is required to include his
pro rata share of the taxable interest received through these entities
in item 5, "Taxable interest on Government obligations," on page 1 of
the return and in schedule B . However, in many cases, thispro rata
share is not reported on schedule B .

Duplication is especially important for the taxable interest received
on Government obligations reported on the individual returns with
net income of $5,000 and over filed by beneficiaries of an estate or trust
which has net income taxable to the fiduciary of $5,000 and over .
The duplication occurs on returns, Form 1040, on which the beneficiary's
share bf the taxable interest received is reported in schedule B and on
returns, Form 1041, on which schedule B is filled in completely .
However, because of the inadequate reporting of these data on both
Forms 1040 and 1041, as stated above, the extent of this duplication is
not known ..

Basic table 15, for the fiduciary returns with balance income of
$5,000 and over before distribution to beneficiaries, shows the amount
of wholly and partially tax-exempt Government obligations owned at
the end of the year and the wholly and partially tax-exempt interest
rece* ed or accrued during the year, segregated bynature of obligation

'vand by size of balance income (item 15, face of return, Form 1041,
p . 214) . Part I of this table contains the taxable fiduciary returns
and Part II the nontaxable fiduciary returns . For the definition of
balance income used in this table, see page 31 in section of this report
entitled "Fiduciary Income Tax Returns ." It was possible to
classify by size of balance income all returns for estates and trusts with
balance income of $5,000 and over, except those filed on return Form
1040 instead of on the proper 1937 return Form 1041 . These returns,
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Form 1040, with income taxable to the fiduciary of $5,000 and over,
are included in basic table 15 and are shown in a separate 61assification.

Data for the taxable returns, Form 1041, with balance income of
$5,000 and over in Part I of basic table 15 which also have income
taxable to the fiduciary of $5,000 and over, are included in basic table
14, pages 181-182, where such returns are classified by size of net
income taxable to the fiduciary .

PARTNERSHIP RETURNS OF INCOM E

STATISTICS OF INCOME STATISTICS OF INCOME

Individual returns with net income, 1918-87: number of returns ,
before credits, tax credits, and tax I

[Money figures in thousands of dollars)

35

net income, tax

Number of returns

Year Percent of total Net incom e
Total Taxable Nontaxable

Tax- No n
able taxabl e

1913 ------------------------------- 357,598 ------------ ------------ ---------- ---------- 3, 9GO, 000
1914 ------------------------------- 357 615 ----- -

------ - ------ -- -- - -- -------- ----------
4,000,000

1915 -------------------------- ---- &36 :652 ----- - - - - - - - - 4,600,000
1916 ------------------------------- 437,036 362,970 74,066 83 17 6,298,578
1917 ------------------------------- 3,472,890 2,707,234 765,656 78 22 13,652,383
1918 ------------------------------- 4,425,114 3,392,863 1,032,251 77 23 15,924,639
1919 ------------------------------ 5,332,760 4 231,181 1,101,579 79 21 19,859,49 1
1920 ------------------------------- 7, 2W, 944 5,518,310 1,741,634 76 24 23,735,620
1921 ------------------------------- 6,66Z 176 3,589,985 2~ 07% 191 54 46 19,577,213
1922 ------------------------------ 6 .787,481 3,681,249 3,106,232 54 46 21,336,213
19234 ----------------------------- 7,698,321 4,270,121 3,428,200 55 46 24,777,460
1924 ------------------------------- 7,369,788 4,489,698 2,880,090 61 39 25,656,153
1926 ------------------------------- 4,171,051 2,601,166 1,669,895 60 40 21,894,576
1926 ------------------------------- 4,138,092 2,470,990 1,667,102 60 40 21,958,506
1927 ------------------------------ 4 101,547 2,440,941 1,660,606 59 41 22,546,09 1
1928 ---

--------------------------
: 4 : 070,861 2,523,063 1,547,788 61 39 25,226,327

:1929 --- --------------------------- 4,044,327 2,458,049 1,586,278 61 39 24,800,736
1930 ------------------------------- 3,707,509 2,037,645 1,669,864 55 45 18,118,635
1931 ------------------------------- 3,226,924 1,525,646 1,700,378 47 53 13,604,996
1932 ------------------------------- 3,877,430 1,936,095 1,941,335 50 50 6 11,656,909
1933 ------------------------------ 3,723,558 1,747,740 Ir 975,818 47 53 11,008,638
1934 ------------------------------- 4, OK 420 1,795,920 2, 2K 500 44 56 1Z 796, 80 2
1935 ------------------------------- 4,575,012 2,110,890 2,464,122 46 54 14, OW, 812
1936 ------------------------------- 5,413,499 2,861,108 2,552,391 53 47 19,240,110
1937 0 ----------------------------- 6,350,148 3,371,443 2,978,705 53 47 21,238,574

Partnerships returns, except for the war excess-profits tax of 1917,
are not subject to direct assessment . The partnership net income,
whether distributed or not, or the net loss, is reported on the individual
returns of the copartners according to their shares . A partnership
return of income (Form 1065, pp. 218-221) is, however, required to be
filed .

The number of partnership returns filed for 1917 through 1937 is as
follows :
Year : Number Year: Number

1928 ------------------- 272, 127
1929 ------------------- 263,519

1930 --------------------
244,670

1931 ------------------- 230,407
1932 ------------------- 216,712
1933 ------------------- 214,881
1934------------------- 221,740
1935 ------------------- 222,293
1936 ------------------- 237,367
1937 ------------------- 261,47 0

1917 ------------------- 31,701
1918 ------------------- 100,728
1919 ------------------- 175,898
1920 ------------------- 240,767
1921 ------------------- 259,359
1922 ------------------- 287,959
1923 ------------------- 304,996
1924------------------- 321,158
1925 ------------------- 309,414
1926 ------------------- 295,425
1927 ------------------- 282,84 3

HISTORICAL SUMMARIES-INDIVIDUAL INCOME TAX RETURNS
WITH NET INCOME, 1913-1937 (INCLUDING TAXABLE FIDUCIARY
INCOME TAX RETURNS, 1937)

A r6sum6 of the individual income tax returns with net income for
each of the years since the inception of the present period of income
taxation, showing number of returns, net income and tax, by net
income classes, and sources of income and deductions, is presented in
the following tables .

Summary figures for individual returns with net income by States
and Territories for the years 1927 through 1937, showing number, net
income, and tax, are tabulated as a section of basic table 9, pages
144-168. In basic table 9, the $500 class intervals for returns with
net income of $1,000 and under $5,000, which appeared in basic
table 9 in the Statistics of Income for 1934, 1935, and 1936, Part 1,
have been replaced for 1937 by $1,000 class intervals with the excep-
tion of the net income classes $2,000 under $2,500 and $2,500 under
$3,000 .

I Changes in the revenue acts affecting the comparability of statistical data from . income tax returns of
individuals are summarized on pp . 188-195. Returns for 1913 pertain to the last 10 months of that year ;
taxes shown for 1913 to 1915, inclusive, are receipts for fiscal year ended June 30, immediately following, as
shown in annual reports of Commissioner of Internal Revenue, which receipts include fines, penalties, addi-
tional assessments, etc. ; tax for 1916 and subsequent years is tax liability reported on returns .

4 Revised figures. (See Statistics of Income for 1925, pp . 28-29 . )
8 Revised . (See Statistics of Income for 1935, Part 1, p . 31, footnote 6 .)

9
Includes data for 36,068 taxable returns, Form 1041, which correspond to taxable returns, Form 1040, for

estates and trusts filed for prior years, and data for 8,463 taxable returns and 3,784 nontaxable returns for
estates and trusts filed on Form 1040 which should have been filed on Form 1041 .
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Individual returns with net income, 1913-87 : number of returns, net income, tax ~e-
fore credits, tax credits, and tax Ir-Continued

IMoney figures in thousands of dollars]

Tax before tax credits Tax credits

12M per-

cent o
n

Tax on 25 per- capital
Year capital cent of net loss Tax I

Normal
tax

Surtax net gain, Total tax o n
earned

from sal e
of assets

Total
12Y2 per -

cent not in- hel d
come 2 more

than 2
year s

1913 --------------- 12,729 15,625 ---------- 28,254 ---------- ---------- ---------- 28,254
1914 --------------- 16,559 24,487 ---------- 41,046 ---------- ---------- ---------- 41,046
1915 -------------- -
1916 --- -----------

23,99 6
61,441

43,94 8
121,946

--------- -
----------

67,944
173,387

--------- -
----------

--------- -
----------

--------- -
----------

67,944
173,387

1917 --------------- 156,897 433,346 ---------- 3795,381 ---------- --------- ---------- 3 795 .38 1
1918 --------------- 476,433 651,289 ---------- 1,127,722 ---------- ---------- ---------- 1,127,722
1919 -------------- -
1920

468,10 5
478 250

801,52 5
506 804

---------- 1,269,63 0
1 075 054

---------- ---------- ---------- 1,269,630
1 075 054-------------- -

1921 --------------
,

308,059
,

411,327
--------- -
----------

, ,
719 387

--------- -
----------

--------- -
----------

--------- -
----------

, ,
719,387

1922 -------------- -
1923 ---------------

355,410
5378,388

474,58 1
6464,918

31,066
638,916

,
861,05 7

6882,222
--------- -
----------

--------- -
----------

--------- -
6220,555

861,057
7 661,665

1924 ------ -------- 257,795 437, Hl 48,603 743,939 30,637 9,036 39,673 704,266
1925 --------------- 216,360 492,853 117,571 766,784 24,670 7,659 32,229 734,555
1026 --------------- 200,599 448,330 112,510 761,440 24,647 4,322 28,069 732,475
1927 --------------- 215,817 511,731 134,034 861,582 24,915 6,028 30,943 830,639
1928 --------------- 281,895 688,825 233,451 1,204,170 34,790 5,126 39,916 1,164,254
1929 --------------- 162,332 582,393 284,654 1,029,379 22,062 5,378 27,441 1,001,939
1030 --------------- 129,476 316,816 66,422 511,713 24,886 10,112 34,998 476,715
1931 --------------- 82,302 186,078 19,423 287,803 17,491 24,185 41,676 246,127
1932 --------------- .156,606 239,232 6,039 401,977 ---------- 71.915 71,915 329,962
1933 --------------- 164,277 244,307 16,435 426,019 ---------- 50,899 50,89g 374 120
1934 --------------- 123,261 388,139 ---------- 511,400 ---------- ---------- ---------- 511:400
1935 ------ -------- 162,814 504,625 ---------- 657,439 ---------- ---------- ---------- 657,439
1936 --------------- 330,197 893,820 ---------- 1,214,017 ---------- ---------- ---------- 1,214,017
1937 9 -------------- 334,550 807,019 ---------- 1,141,569 ---------- ---------- ---------- 1,141,569

I See footnote 1, p . 35 .
2 See limit of credit, p . 195.
3 Includes war excess-proflts taxes of $101,249,781 on individuals and of $103,887,984 on partnerships .
& Revised figures . (See Statistics of Income for 1925, pp . 28-29.) Amounts are before 25 percent reduction

provided by see. 1200(a), Revenue Act of 1924 .
6 The amount of the 25 percent reduction provided by see ., 1200(a), Revenue Act of 1924 .
7 After deduction of 25 percent reduction provided by see. 1200 (a), Revenue Act of 1924 .
9 Includes data for 36,068 taxable returns, Form 1041, which correspond to taxable returns, Form 1040, for

estates and trusts filed for prior years, and data for 8,463 taxable returns and 3,784 nontaxable returns for
estates and trusts filed on Form 1040 which should have been filed on Form 1041 .

Individual returns with net income, 1914-87, by net income classes : number of returns I

Not income classes
(Thousands of dollars) 1914 1916 1916' 1917 1918 1919 1920

Under I -------------_----- --------- ----------- ----------- ----------- ----------- ----------- --------- -
1 under 2 ------------------- --------- ----------- ----------- 1,640,768 1,616,938 1,924,872 2,671,950
2 under 3 ----- ------------- --------- ----------- ----------- 838,707 1,496,878 1,569,741 2,569,316
3 under 5 ------------------- 149,279 127,994 157,149 560,763 932,336 1,180,488 1,337,11 6
5 under 10 ------------------ 127,448 120,402 150,653 270,666 319,356 438,851 455,442
10 under 25 ----------------- 58,603 60,284 80,880 112,502 116,569 162,485 171,830
25 under 60 ----------------- 14,676 17,301 23,734 30,391 28,542 37,477 38,548
50 under 100 ---------------- 5,161 6,847 10,452 12,439 9,996 13,320 12,093
100 under 150 --------------- 1,189 1,793 2,900 3,302 2,358 2,983 2,19 1
150 under 300 --------------- 769 1,326 2,437 2,347 1,514 1,864 1,063
300 under 500 --------------- 216 376 714 559 382 425 239
600 under 1,000 ------------- 114 209 376 315 178 189 123
1,000 and over -------------- 60 120 201 141 67 61 33

Total ---------------- 357,515 336,652 2429,401 3,472.890 4,425,114 5, 332,760
-

7,259,944
I
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Individual returns with net income, 1914-37, by net income classes : number of
returns 11-Continue d

Net income classes 1921 1922 19233 1924 1925 1926 1927
(Thousands of dollars)

Under I ------------------ 401,849 402,076 368,502 344,876 98,178 119,513 126,74 5
1 under 2----------------- 2,440,544 2,471,181 2,523,150 2,413,881 1,071,992 1,045,519 096,098
2 under 3 ----------------- 2,222,031 2,129,S98 2,472,641 2,112,993 842,528 837,702 855,76 2
3 under 5_ . ---------------- 1,072,146 1,190,115 1,719,625 1,800,900 1,327,683 1,240,400 1,209,34 55
under 10 ---------------- 353,247 391,373 387,842 437,330 503,652 560,549 667,70 0

10 under 25 --------------- 132,344 151,329 170,095 191,216 236,779 246, 730 252,079
25 under 50 --------------- 28,946 35,478 39,832 47,061 59,721 57,487 60,123
50 under 100 -------------- 8,717 12,000 12,452 16,816 20,958 20,520 22,57 3
100 under 150 -------------- 1,367 2,171 2,339 3,065 4,759 4 724 5,261
150 under 300 ------------- 739 1,323 1,301 1,876 3,223 3: 207 3,87 3
300 under 500 ------------- 162 309 327 457 892 892 1,14 1
500 under 1,000 ----------- 63 161 141 242 479 468 557
1,000 and over ------------ 21 67 74 75 207 231 290

Total -------------- 6,662,176 6,787,481 7,698,321 7,369,788 4,171,051 4,138,092 4,101,547

Not income classes 1928 1929 1930 1931 1932 1933 193 4
(Thousands of dollars )

Under 1 ------------------ 111,123 126,172 150,000 185,391 359,688 397,676 320,460
1 under 2 ----------------- 918,447 903,082 909,155 862,153 1,489,589 1,480,717 1,608,095
2 under 3 ----------------- 837,781 810,347 767,694 675,019 967,956 914,198 980,682
3 under 5 ----------------- 1,192,613 1,172,655 1,070,239 912,630 703,755 599,075 762,536
5under 10 ---------------- 628,766 658,039 550,977 417,655 251,014 229,754 290,824
10 under 25 --------------- 270,889 271,454 198.762 137,754 79 210 75,643 102,89 2
25 under 50 --------------- 68,048 63,689 40,845 24,308 18: 480 18,423 20,93 1
50 under 100 -------------- 27,207 K 073 13,645 7,830 5,902 6,021 6,093
100 under 150 ------------- 71049 6,376 . 3,111 1,634 995 1,084 982
150 under 300 . ------------ 5,'678 5,310 2,071 1,056 595 695 690
300 under 500 ------------- 1 .756 1,641 652 268 140 141 116
500 under 1,000 ----------- 993 976 318 149 86 81 86
1,000 and over ------------

'11

513 150 77 20 50 33

Total -------------- 4,070,861 4,044,327 3,707,509 3,225,924 3,877,430 -3,723,558 4,094,42 0

Not income classes 1935 1936 1937 4
(Thousands of dollars)

Under 1 ------------------------------------------------------------- 299,694 277,803 297, 143
1 under 2------------------------------------------------------------ 1,777,931 2,111,789 2,524,763
2 under 3 ----------------------------------------------------------- 1,123,699 1,317,752 1,571,996
3 under 5 -------------------------------------------------- -------- 873,673 1,029, 144 1,251,213
5 under 10- ~ ------------------------------------------------- ------ 339,842 440,886 471,17 1
10 under 25 --------------------------------------------------------- 123,564 176,649 178,446
25 under 50 --------------------------------------------------------- 26,029 41,137 38,948
50 under 100 -------------------------------------------------------- 8,033 13,620 12,31 8
100 under 150 ------------------------------------------------------- 1,395 2,606 2,269
150 under 300 . ------------------------------------------------------ 896 1,544 1,358
300 under 600 ------------------------------------------------------- 206 330 312
500 under 1,000 ------------------------------------------------------ 109 178 162
1,000 and over------------------------------------------------------- 41 61 41

Total --------------------------------------------------------- 4,575,012 5,413,499 6,350,148

I Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp . 188-195 . The returns for 1913 are omitted, as they pertain only to the
last 10 months of that year . Data for returns of net income under $5,000 are estimated 011 basis of sample for
1918 through 1927 and for 1929; and partly estimated and partly tabulated 1028,1930, and subsequent years .

2 Excludes 7,635 returns of married women making separate returns from husbands . In 1916 the net
income on returns filed separately by husband and wife is combined and the total appears as one return .
In all other years the returns of married women filed separately are included in their individual income
classes independently of the husband's income.

3 Revised. (See Statistics of Income for 025 . pp. 28-29. )
4 Includes 36,068 taxable returns, Form 1041, which correspond to taxable returns, Form 1040, for estates

and trusts filed for prior years, and 8,463 taxable returns and 3,784 nontaxable returns for estates and trusts
filed on Form 1040 which should have been filed on Form 1041 .

F or footnotes, see p . 37.
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Individual returns with net income, 1916-87, by net income~cZasses : net income

[Net income classes and rhoney figures in thousands of dollars ]

Net income classes 1916 1917 1918 1919 1920 1921 1922

Under 1 ------------------ - ---------- ----------- ----------- ----------- ----------- 213,850 247,564
1 under 2 ----------------- - ---------- 2,461,137 2,232,355 2,829,113 4,050,067 3,620,762 3,630,571
2 under 3 ----------------- - ---------- 2,064.977 3,626,825 3,807,286 6,184,543 5,325,931 5,153,497
3 under 6 ----------------- 624,669 2,115,865 3,535,219 4,513,264 5,039,607 4,054,891 4,500,558
5 under 10 ---------------- 1,037,248 1,827,508 2,145,690 2,954,137 3,068,331 2,378,759 2,641,905
10 under 25 --------------- 1,235,016 1,687,166 1,736,548 2,412,276 2,547,905 1,058,156 2,255,872
25 under 50 --------------- 822,662 1,042,320 978,043, 1,277,365 1,307,785 979,629 1,208,274
50 under 100 -------------- 722,795 846,894 679,721 896,497 810,386 582,230 805,224
100 under 150 ------------- 357,355 400,492 284,107 358,393 265,512 163,621 260,204
150under 300 --------- --- 505,859 474,652 305,025 371,149 215,139 145,948 266,814
300under 500 ------------- 271,938 209,905 144,545 159,071 89,314 61,343 116,672
500 under 1,000 ----------- 256,771 214,631 110,076 128,290 79,963 42,780 107,671
1,000 and over------------ 464,264 306, 6 1 4 7 162,650 77,078 49,411 141,387

Total -------------- 6,298,578 13,652,383 15,924,639 19,859,491 23,735,629 19,577,213 21,336,21 3

Net income classes 1023 2 1924 1925 1926 1927 1928

Under 1 -------------------- - 252,613 235,452 58,306 67,238 72,231 64,53 5
1 under 2------------------- - 3,693,642 3,1564,474 1,774,602 1,747,917 1,645,576 1,526,88 2
2 under 3 ------------------ - 6,073,444 5,277,147 2,047,970 2,042,903 2,062,275 2,030,90 1
3 under 5 ------------------ - 6,469,195 6,827,924 5,236,003 4 .872,789 4,700,816 4,648,09 8
5 under 10- ~ --------------- - 2,653,026 2,991,188 3,463,852 3,838,953 3,895,759 4,282,520
10 under

25 ---------- 7 -----
7 2,538,079 2,855,397 3,544,898 3,660,622 3,748,058 4,037,85 3

25 under 60 ---------------- - 1,350,680 1,699,848 2,032,239 1,964,653 2,051,771 2,326,503
60 under 100 --------------- - 833,898 1,066,784 1,418,948 1,389,339 1,535,387 1,857,87 8
100 under 150 ------------ _ 280.656 377,645 572,860 570,190 636,010 850,45 1
150 under 300 -------------- - 260,584 374,609 655,300 661,412 787,270 1,157,13 1
300 under 500 -------------- - 124,569 171,249 - 339,774 340,214 431,122 663,900
500 under 1,000 ------------- - 95,107 158,462 327,368 317,881 378,167 670,86 2
1,000 and over -------------- - 152,072 155,974 422,411 414,314 1011,641 1,101,116 3

Total ---------------- - 24.777,466 25,656,153 21,894,576 21,958,506 22,545,091 25,226,327

Net income classes 1929 1930 1931 1932 1933 1934

Under I -------------------- - 73,742 86,892 106,622 231,140 264,784 211,113
1 under 2------------------ - 1,499,908 1,494,526 1,399,430 2,145,834 2,093,292 2,277,72 6
2 under 3 ------------------- - 1,958,595 1,864,162 1,641,594 2,437,251 2,295,586 2,467,85 1
3under 5 ------------------ - 4,672,596 4,151,967 3,515,716 32,597,915 2,207,458 2,839,348
5 under 10 ----------------- - 4,481,576 3,723,763 2,807,001 1,677,039 1,537,876 1,952,89 1
10 under 25-- ~ ------------- - 4,025,233 2,922,750 2,006,721 1,160,398 1,112,086 1,513,59 2
25 under 50 -_------------- - 2,174,458 1,333,619 820,648 629,639 630,005 708,530
60 under 100 --------------- - 1,646,476 919,040 528,040 393,206 401,049 405,976
100 under 150 ~ ------------ - 770,536 374,171 196,598 119,896 129,159 117,744
150 under 300 -------------- - 1,087,410 419,016 212,059 118,008 139,215 140,960
300 under 500 -------------- - 628,229 207,131 102,186 5Z 469 54,570 43,83 2
600 under 1,000 ------------- - 669,878 211,693 102,311 57,874 56,700 59,464
1,000 and over -------------- - 1,212,099 166,060 35,240 86,857 57,77 5

Total---------------- - 24,800,736 18,118,635 13,604,996 3 11,655,909 11,008,638 12,796,802

For footnotes, see p . 39 .
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Individual returns with net income, 1916-87, by net income classes: net income '-Con .

[ Net income classes and money figures in thousands of dollars ]

Net income classe s

'Under 1 ----------------------------------------------------------
1 under 2 ---------------------------------------------------------
2 under 3 ---------------------------------------------------------
3 under 5 ---------------------------------------------------------
5 under 10 --------------------------------------------------------
10 under 25 -------------------------------------------------------
25 under 50 -------------------------------------------------------
50 under 100 ------------------------------------------------------
100 under 150 -----------------------------------------------------
150 under 300- ------------------------------------------------
300 under 500 -----------------------------------------------------
500 under 1,000 ----------------------------------------------------
1,000 and over ----------------------------------------------------

Total -------------------------------------------------------

193 5

198,900
2,534,828
2,831,593
3,249,107
2,283,402
1,822,271

882,309
536,772
166,379
179,911
77,907
73,811
73,63 0

14,909,812

193 6

187,113
3,011,409
3,325,252
3,821,708
2,977,790
2,628,692
1,400,493

913 .518
311,279
307 .930
124,523
122,762
107,641

19,240,110

1937 4

202,401
3,592.293
3,080,864
4,646,965
3,170,571
2,639,518
1,319,43 1

824,261
272,264
272,724
117,477
114,399
85,41 6

21,238,574

I Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp . 188-195. Data for returns of net income under $5,000 are estimated on
basis of sample for 1918 through 1927 and for 1929 ; and partly estimated and partly tabulated 1928, 1930, and
subsequent years.

2 Revised. (See Statistics of Income for 1925, pp . 28-29. )
3 Revised . (See Statistics of Income for 1935, Part 1, p . 34, footnote 3 .)
4 Includes data for .36,068 taxable returns, Form 1041, which correspond to taxable returns, Form 1040, for

estates and trusts filed for prior years, and data for 8,403 taxable returns and 3,784 nontaxable returns for
estates and trusts filed on Form 1040 which should have been filed on Form 1041 .

Individual returns with net income, 1916-87, by net income classes : tax

[Net income classes and money figures in thousands of dollars]

Net income classes 1916 1917 1918 1919 1920 1921 1922

Under I --------------------- ---------- ---------- ---------- ---------- ---------- 174 247
1 under 2--------------------- ---------- 16,244 26,482 24,696 36,860 20,161 27,081
2 under 3 --------------------- ---------- 9,097 35,415 28.258 45,608 20,712 20,730
3 under 5 --------------------- 776 18,283 82,929 75,915 83,496 42,744 47,533
5 under 10 -------------------- 6,301 44,066 93,058 91,538 97,886 68,871 70,388
10 under 25 ------------------- 11,637 80,695 142,449 164,833 172,259 126,886 123,576
25 under 50 ------------------- 11,603 76,593 130,241 154,946 154,265 112,910 125,69 7
50 under 100 ------------------ 16,299 85,028 147,429 186,358 163,718 116,712 144,09 3
100 under 150 ----------------- 12,423 55,766 95.680 118,705 86,598 52,330 71 .33 7
150 under 300 ----------------- 24,007 86,718 136,156 163,095 92,604 61,496 98,810
300 under 500 ----------------- 17,951 50,228 79,165 86,031 47,043 31,860 43,488
600 under 1,000 --------------- 20,902 59,349 69,834 76,228 45,641 25,112 38,559
1,000 and over---------------- 51,487_ 109,421 18,811 91,027 41,111 31,420 41,118

Total ------------------ 173,387

1

691,493

1

1,127,722

1

1,269,630

1

1,075,054 719.387 861,057

Net income classes 1923 2 1924 1925 1926 1927 1928 1929

Under 1 317 146 69 56 40 60 1 7
1 under 2 18,253 10,432 l',04 1,761 1,234 1,550 55 3
2 under 3 --------------------- 16,606 10,207 3,809 4,217 3,970 4,317 1,40 4
3 under 5 --------------------- 46,048 26,865 8,326 7,245 6,508 7,475 2,41 3
5 under 10 -------------------- 54,075 28,828 19,149 20,272 20,605 22,890 9,55 1
10under 25 ------------------- 103,109 78,069 74,172 72,465 74,226 82,758 59,89 3
25under 50 ------------------- 103,601 109,360 120r689 112,797 119,475 136,568 113,904
50 under 100 ------------------ 108,879 136,636 147,943 140,947 156,675 194,447 160,814
100 under 150 ----------------- 55,719 75,678 79,472 77,900 87,39S 116,855 99,56 0
150 under 300 ----------------- 62,104 92,481 103 .059 103,997 123,776 182,514 159 .22 1
300 under 500 ----------------- 31,669 45,771 55,722 55, 256 73,750 113,250 97,33 6
500 under 1,000 --------------- 25,498 42,585 53,674 53,665 64,265 116,424 106,21 9
1,000 and over---------------- 35,788 47,207 151, 867 111,813 11,617 111,141 111,014

Total ------------------

1

661,666

1

704, 2G5 734,555

1

732,471 830,639

1

1,164,254 1,001,028

For footnotes . see p . 40 .
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Individual returns with net income, 1916-37, by net income classes : tax 1-Continued
.

[Net income classes and money figures in thousands of dollars]

Net income classes
1

1930
1

931
1

932 933 34 35 36 37

Under I ------------------- 37 24 03 7 ll 25 1 8
1 tinder 2 --------- -------- 1,269 94a 2,254 0,345 ,659 0,058 ,010 ,262
2 under 3 ------------------ 3,310 2,466 ,822 ,710 ,667 ,311 ,988 ,622
3 under 5 ------------------ 6,352 3,832 0,895 8,397 8,349 0,738 ,232 ,852
5 under 10 ----------------- 17,448 12,407 5,615 5,077 3,086 8,728 ,369 ,629
10 under 25 ---------------- 49,661 31,897 0,150 4,977 3,960 03,754 5,613 6,709
25 under 50 ---------------- 72,705 40,096 3,546 2,355 4,907 06,670 1,339 9,39 5
GO under 100 --------------- 87,379 44,790 7,160 7,491 4,792 12,816 6,045 4,50 7
100 under 150 -------------- 48,749 23,135 4,469 0,369 8,166 4,132 6,156 2,06 2
150 under 300 -------------- 62,463 28,793 1,912 0,412 7,995 4,039 7,381 1,060
300 under 500 ------------- 33,053 15,411 8,554 7,910 0,854 7,245 ,470 ,489
500 under 1,000 ----------- 34,289 15,457 9,016 1,221 0,745 8,323 ,945 ,156
1 .000 and over ------------- 61, 098 26, SSG 6,476 7,751 1,211 1,411 ,111 1,417

------------ -Total --- 476,715

_

246,127 329,962 74,120 1,400 7,439 214,017 141,569

I Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
ized on pp . 188-195 . Data for returns of net income under $5.000 are estimated onindividuals are summar

basis of sample for 1918 through 1927 and for 1929; and partly estimated and partly tabulated for IM, 1930,
and subsequent years .

2 Revised . (S~e Statistics of Income for 1925, pp . 28-29 .) Amounts for 1923 in this table are after the 25
percent reduction provided by section 1200(a), Revenue Act of 1924 .

3 Includes data for 36,068 taxable returns, Form 1041, which correspond to taxable returns, Form 1040, for
estates and trusts filed for prior years, and data for 8,463 taxable returns and 3,794 nontaxable returns for
estates and trusts filed on Form 1040 which should have been filed on Form 1041 .

Individual returns with net income, 1916-37, by net income classes : effective tax rate
(percent )

Net income classes

(Thousands of dollars)

Under I ------------- -------
1 under 2 -------- ----------
2 under 3 -------------------
3 under 5 -------------------
5 under 10 ------------------
10 under 25 -----------------
25 under 50 -----------------
50 under 100 ----------------
100 under 150 ---------------
150 under 300 ---------------
300 under 500 ---------------
500 under 1,000 --------------
1,000 and over ---------------

Allreturns ------------

Net income classes

(Thousands of
dollars)

192 5

Under I ------------
I under 2 -----------
2 under 3 ------------
3 under 5 -----------
5 under 10 ----------
10 under 25 ---------
25 under 50 ---------
50 under 100 --------
100 under 150 -------
150 under 300 -------
300 under 500 -------
500 under 1,000 -----
1,000 and over------

All returns,

0 .12
.10
.19
.16
.5 5

2.09
5.94

10.42
113.87
15.73
16 .40
16 . 39
15 .83

3 .35

For footnotes, see p. 41 .

1916 1 191 7

--------
----- --

0 .12
.61
.94

1 .41
2.25
3.48
4.75
6.60
8.14
11.09

2 .75

1926

--------
0.66
.44
.86

2.41
4.78
7.34

10.04
13.92
18 .27
23 .93
27 .63
35 .6 5

5 .0 6

192 7

0 .08
.10
.21
.15
.52

1 .98
5.77
10.14
13.66
15 .72
16 .24
16 .88
16 .56

3 .33

0. or,
.07
.19
.14
.53

1 .98
5 .82

10 .20
13 .74
15 .72
17.11
16.99
16.42

3.68

191 8

--------
1.19
.98

2 .35
4 .34
8 .20
13 .32
21 .69
33 .68
44 .64
54 .77
58 . 65
64.65

7.08

1928

0 .09
.10
.21
.16
.53

2.05
5.87

10.47
13.74
15.77
17.06
17.35
16 .70

4 .62

1919 1 1920 1921

Percen t

--------
0.87
.74

1 .68
3 .10
6.83

12.13
20.70
33.12
43 .94
154 .08
59 .42
64 .8 7

6 .3 9

1929

--------
0.91
.74

1 . G6
3.19
6 .76
11 .80
20 .20
32 .61
43 .04
52.67
57.08
63.81

4.53

1930

0 .08
.81
.39

1 .05
2.90
6.48

11 .53
19.87
32.00
42.14
51.94
59.70
63.59

3.67

1931

19r-

0 .10
.7 5

. .40
1 . or)
2.66
5.48

10.40
17.89
27.42
37.03
37 .27
35 .81
35 .02

4 .0 4

1932

1923 1 1924

0 .06
.29
.19
.39
.9 6

2.73
6.84

12.81
20.04
24.69
26.73
26.87
30.27

0.13
.49
.27
.7 1

2 .04
4 .06
7 .67

13 .06
19 .85
23 .83
25 .42
26.81
23 .53

2 .74

Percen t

0.02
.04
.07
.05
.21

1.49
5.24
9 .77
12 .92
14 .64
15 .49
15.86
15 .7 6

4.04

0.04
.08
.18
.13
.47

1 .70
5 .25
9 .151
13 .03
14 .91
15 .96
16 .20
16.9 8

2.63

0.02
.07
.15
.11
.44

1 .69
4 .89
8 .49

11 .77
13 .58
15.08
15.11
16.1 9

1.81

0 .04
.57
.40
.80

2.12
4 .32
6.92

11 .99
20.41
27.04
35.36
32 .86
46 .75

2 .93

2.67

1933 193 4

0.04
.49
.34
E 3

2.28
4.94
8.31
14 .34
23 .51
29 .03
32 .82
37 .43
31 .96

3 .40

0.05
.38
.31
.65

2.21
5 .55

11 .98
20 .89
32 .41
41 .14
47 .58
51 .70
55 .7 5

4.00

STATISTICS OF INCOME 41

Individual returns with net income
1

1916-37, by net income classes : effective tax rate
(percent) '-Continued

1935 1936 1 1037 3

Net income classes (thousands of dollars)
erce n

Under I ------------------------------------------------------------------ 0.06 0 .18 .23
1 under 2 ----------------------------------------------------------------- .40 .47 48
2 under 3 -------------------------------------------------------- ------- .33 .42 39

3 under 5 ----------------------------------------------------------------- . 04 .84 84

5 under 10 ----------------------------------------------------------------- 2 .13 2.67 .63

10 under 25 --------------------------------------------------------------- 6 .69 6. G8 .66

2,5 under 50 --------------------------------------------------------------- 12 .09 13.60 3 .6 0

50 under 100 -------------------------------------------------------------- 21 .06 23 .65 3 .6 0

100 under 150 ------------------------------------------------------------- 32.54 37 .32 7 .49

150 under 300 ------------------------------------------------------------- 41.16 47 .86 8.06

00 under 501 ------------------------------------------------------------- 17* 81 17* 11 7,41

500 under 1,000 ----------------------------------------- ------------------ 51 .92 64.31 4.82

1,000 and over ------------------------------------------------------------ 56 ' 36 71 .66 1 .9 5

Allreturns . -------------------------------------------------------- 4 .41 6 .31 .37

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 188-195. Data for returns of net income under $5,000 are estimated,
based on sample for years 1918 through 1927 and for 1929 ; and partly estimated and partly tabulated for 1M,
1930, and subsequent years .

2 Includes data for 36,068 taxable returns, Form 1041, which correspond to taxable returns, Form 1040, for
estates and trusts filed for prior years, and data for 8,463 taxable returns and 3,784 nontaxable returns for
estates and trusts filed on Form 1040 which should have been filed on Form 1041 .

Individual returns with net income, 1916-37 : sources of income and deductions, and
net income I

[Thousands of dollars]

Distribution 1916 1917 2 918 919 920 921

Income :
Salaries, wages, commis-

sions, fees, etc .3 ---------- 1,851,277 ,648,439 , 267, 392 0,755,693 5,322,873 ,813,169
Business 5 ------------------ 2,637,475 2,865,413 ,124,355 ,877, 560 3,215,555 ,366,319

Partnership 6 --------------- (7) 775,087 ,214,914 ,831,430 1,706,229 ,341,18 6

Profit from sale or real
estate, stocks, bonds ,
etc ., other than taxes a s
capital net gain from sale
of~assets held more tha n
2 years ------------------- (1) 18,171 91,186 99,364 ,020,543 2,85 9

Capital net gain from sal e
of assets 1~eld more tha n
2 (1) 1) 1) 1) 0) )years ------------------ -

Rents and royalties -------- 643,803 84,343 75,680 ,019,094 .047,424 177,958

Dividends received 10 ------ 2,136,469 2,848.842 ,468,749 ,453,775 ,735,846 ,476' 952
1 3

Income from fiduciaries 11 -_ 379,795 (12) 13) 13) 13) ( )

Taxable interest on par -
tially tax-exempt Govern-
ment obligations 14 . . . . . . . (15) 12) 12) 3,377 1, 560 ,994

Interest andother income A- 701,084 93G,715 ,403,486 ,437,402 1,580,250 ,643,344

Total income ------------ 8,349,902 12,077,009 7,745,761 2,437,696 6,690,270 3,328,78 2

Deductions :
Net loss from sale of rea l

estate, stocks, bonds,
etc., other than reporte d
for tax credit on capital
net lossfrom sale ofasset s
held more than 2 years- (17) 17) 17) 17) 17) 7 )

Net losi; from business.- . - (17) (17) 17) 17) 17) 17)

Not loss from partnership-- i
Interest paid --------------- 1 (17) (17) 17) 11)

17) 17)

Taxes paid --------------- -
ContributioDs------------- (IT) 45,080 17) 7) 87,290 7)

Other deductions ---------- 2,051,324 640,683 ,821,122 ,578,194

-

,667,351 751,56 9

Total deductions ---------
-

2,051,324 85, 763 21,122-_T 578,194 ,954,641 751,569

1Net income -------------- 6, 298, 579 11, 191, 246 9,859,491 3,735,629 9,577,213

For footnotes, see pp . 46-47.
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Individual returns with net income, 1916-37 : sources of income and deductions, and
net income I Continued

[Thousands of dollars]

Distribution 1922 1923 19 1924 1925 1926 1927

Income :
Salaries, wages, commis -

sions, fees, ete.3 . . . . . . . . . . 13,693,993 14,105,356 13,617,663 9,742,160 9,994,315 10,218,45 0
Business-------------- ---- 2,839,771 4,722,766 4,755,483 3,688,804 3,572,895 3,297,42 1
Partnership 6 -------------- 1,427,127 1,676,409 1,810,014 1,827,025 1,732,581 1,755,14 5
Profit from sale of real es -

tate, stocks, bonds, etc . ,
other than taxed as cap -
ital net gain from sale of
assets held more than 2
years -------------------- 742,104 863,107 1,124,566 1,991,659 1,465,625 1,813,396

Capital not gain from sal e
of assets held more tha n
2 years I ----------------- 249,248 305,394 389,148 940,569 912,917 1,081,186

Rents and royalties-------- 1,224,929 1,814,126 2,009,716 1,471,332 1 450,760 1,302,276
Dividends received 10 ------ 2,664,219 3,119,829 3,250,914 3,464,625 4 :011, 590 4,254,82 9
Income from fiduciaries "-- 257,928 329,124 310,144 305,806 333,365 421,48 1
Taxable interest on Par -

tially tax-exempt Gov-
ernment obligations 14 --- 33,989 43,711 29,645 25,651 36,782 47,479

Other taxable interest ----- -
10

1,738,601 2,177,771 2,281,703 1,814,402 1,936,604 1,675,91 6
981Other income ------------ 350,

Total income ------------ 24,871,908 29,247,593 29,578,997 25,272,035 25,447,436 26,208,561

Deductions :
Net loss from sale of real

estate, stocks, bonds ,
etc., other than reported
for tax credit on capital
not loss from sale of assets
held more than 2 years --- (17) (17) (17) (17) 178,216 227,879

Net loss from business -. - - - 1 (17) (17) (17) (17) (17) (17),
Net loss from partners ip__ I
Interest paid --------------- 1 (17) (17) (17) (17) (17) (17)
Taxes paid---------------- -
Contributions ------------- 425,218 534,797 533,169 441,590 484,205 507,705
Other deductions ---------- 3,110,478 3,935,330 3,389,675 2,935,868 2,826,509 2, M, 886

Total deductions---------- 3,535,696 4,470,127 3,922,843 3,377,458 3,488,930 3,663,470

Net income---------- 24,777,466 25,656,153 21,894,576 21,958,506 22,545,09 1

Distribution 1928 1929 20 1930 1931 1932 193 3

Income:
Salaries, wages, commis-

sions, fees, etc .3 ----------- 10,862,331 11,173,068 9,921,952 8,325,162 8,136,717 7,390,35 6
Business ------------------- 3,243,955 3,327,989 2,628,057 1,889,759 1,294,952 1,402,92 3
Partnership 0-

--- -
1,929,520 1,946,431 1,089,646 729,523 482,863 603,72 5

Profit from ~~lo o i
estate, stocks, bonds ,
etc., other than taxed a s
capital not vain from sal e
of assets held more tha n
2 years ------------------- 2,928,142 2,335,898 636,738 301,664 112,814 419,591

Capitol not gain from sal e
of assets held more tha n
2 years 8 ----------------- 1,879,780 2,346,704 656,392 169,949 50,074 133,61 6

Rents and royalties -------- 1,164,518 1,278,757 974,325 770,764 529,989 447,883
Dividends received 10 ------ 4,350,979 4,783,240 4,197.304 3,113,861 1,972,133 1,559,046
Income from fiduciaries '1-- 443,998 608,221 429,459 -369,140 310,949 276,067
Taxable interest on par-

tially tax-exempt Gov-
ernment oblivations 14 ---- 40,553 40,194 38,134 25,325 29,188 31,689

Other taxable interest------ 1,841,818 1,908,030 1,608,434 1,337,606 1,141,799 961,73,
Other Income 16 ------------ 302,040 296,235 25239,004 235,696 330,602 167,19 2

Total income------------ 28,987,634 29,844,758 2522,319,446 17,268,451 14,392,080 13,393,82,1

For footnotes, see pp . 46-47 .
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Individual returns with net income, 1916-87 .- sources of income and deductions, and
net income -Continued

[Thousands of dollars]

Distribution 1028 1929 20 1930 1931 1932 193 3

Deductions
.Net loss from sale of real

estate, stocks, bonds,
etc ., other than reported
for tax credit on capital
not loss from sale of asset s
held more than 2 years --- 171,743 994,665 1, 23Z 776 1,160,765 375,445 365,78 2

Net loss from business I ---- 1 (17) (17) 172,538 134,685 112,659 61,98 5
Not loss from partnership 5 30,43 5
Interest Paid I ------------- -11

(17) (27) (17) (11) 607 520
506 258-------------- -Taxes paid

Contributions ------------- 112,881 127,093 11417,771 321,310 304,009 212,211
Other deductions ---------- 3, 066, 679 3, 522, 265 26 2, 377, 726 2,039,705 19 1,944,057 660,956

Total deductions -------- 3,761,308 044,023 ~25 4, 200, 811 3,663, W5 10 2,736,171 2,385,187

Not income -------------- 25,22( 18,118,635 13, 6504, 11,008,638

Distribution 1934 1935 1936 193720

Income:
Salaries, wages, commissions~ fees, ete .3 .. . . . . . . . . . . . 8,600,4155 9,900,578 11,661,274 14,148,510
Business profit------------------------------------- 1,716,842 1,855,019 2, 374, 258 2, d93, 42 6
Partnership profit 0 -------------------------------- 631,915 739,822 1,022 288 1,139,30 1
Not capital gain 21 .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 211,319 509,714 973: 796 434,11 4
Rents and royalties -------------------------------- 509,844 572,060 685, 0113 758,44 4
Dividends received 10 ------------------------------- 1,965,670 2,234,727 3,173,844 3,514,293
Income from fiduciaries 11 -------------------------- 299,730 328,978 826,184 830,772
Taxable interest on partially tax-exempt Govern -

ment obligations 14 ------------------------------- 38,044 43,820 43,627 47,955
Other taxable interest ------------------------------ goo 231 900,501 887,684 862,349
Other income 16 ------------------------------------ 220:910 231,286 240,357 224,935

Total income------------------------------------- 15,092,960 17,316,505 21,888,373 24,454,099

Deductions:
Business loss 6--_ -------------------- ------------ 63,885 67,453 79,520 97,940
Partnership loss 0 ---------------------------------- 29,004 23,876 21,307 29,01 1
Net capital loss 31 --------------------------------- 183,762 145,728 129,704 264,19 2
Interest paid 22. . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. .. . . . . 517,217 603,730 544,869 560,99 7
Taxes paid 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 541, 191 596, 559 698, 609 937, 272
Contributions -------------------------------------- 272,822 305,155 385,838 440,010
Other deductions ---------------------------------- 1111,277 764,191 788,416 98G, 10 3

Total deductions --------------------------------- 2,296,158 2,406,693 2,648,263 3,215,52 5

Not income-------------------------------------- 12,796,802 14,909,812 19,240,110 21,238,574

For footnotes, see pp. 46-47.

186585-40 4
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Individual returns with net income of $5,000 and over, 1916-87: sources of income
and deductions and net income 1

[Money figures in thousands of dollars]

Distribution 1916 1917 1918 1919 1920 192 1

Number of returns ------------- 23 272,252 432,662 478,962 657,659 681,562 525,60 6

Income :
Salaries, wages, commis-

etc .3--------- -sions fees 1,398,329 1, 7K 790 2,103,819 Z 948, 006 3,367,516 Z 831, 520, ,
Business 5 ------- --------- 2,386,905 1,062,772 1,148,297 1,743,800 1,398,069 816,04 0
Partnership 0 -------------- (1) 581,708 913,853 1,426,072 1.261,899 903,57 1
Profit from sale of real

estate, stocks, bonds,
etc., other than taxed as
capital net gain from sale
of assets hold more than
2 years------------------- (1) 217,929 187,406 677,284 623,993 254,45 6

Capital net gain from sale
of assets held more than
2 years 8 ------------------ (1) (1) (1) (1) (1) (1 )

Rents and royalties -------- 516,742 340,868 386,474 445,701 451,878 420,93 2
Dividends received 10 ----- Z 098, 428 2, W, 155 2,133,209 2,128,291 2,363,880 1,915,138
Income from f1duciarips 11 - - 365,326 (12) (11) (11)

(13) (13)

Taxable interest on par-
tially tax-exempt Gov -
ernment obligations 14 ---- (15) (12) (11) 6Z 571 60,432 40,28 1

Interest and other income 16 627,043 822,480 799,186 876,687 847,894 732,697

Total income------------ 7,393,672 7,468,702 7, 67Z 243 10,308,411 10,375,561 7,914,635

Deductions :
Net loss from sale of real

estate, stocks, bonds, etc . ,
other than reported fo r
tax credit on capital ne t
loss from sale of asset s
held more than 2 years -- -

Net loss from business -----
~ ;)

(17) (17) (17) (17) (17)

Net loss from partnership.- ( )
( 1' ( ~Interest paid--------------- ( 7 ( 7)

Taxes paid ----------------- (17) (17) (17) (17) (17)

Contributions ------------- (17) 186,907 (17) (17) (24) (17 )

Other deductions ---------- 1, 719,764 271,191 1, 142, 101 1,198,191 1,114,111) 1,112,81 7

Total deductions--------- 1,719,764 458,297 1 .142,003 1,598,583 1, 914,150' 1,552,85 7

Not income -------------- 1 5,673,909 7,010,404 6,530,241 8,709,828 8,461,412 6,361,77 8

Distribution 1922 1923 Is 1924 1925 1926 192 7

Number of returns------------- 594,211 626,897 697,138 830,670 894,868 913,597

Income :
Salaries, wages, commis-

sions, fees, etc .3 ---------- 2,933,454 3,114,006 3,490,916 4,033,811 4,363,395 4,524,276
Business ------------------- 1,012,440 1,067,731 1,290,722 1 623,638 1,738,523 1,704,175
Partnership 6 -------------- 918,183 01,851 1,112,710 1: 422, 799 1,329,786 1,354,422
Profit from sale of real es-

tate, stocks, bonds, etc. ,
other than taxed as cap -
ital net gain from sale o f
assets held more than 2
Years -------------------- 400,794 458,184 770,026 1,723,438 1,224,278 1,511,859

Capital net gain from sal e
of assets held more tha n
2 years 8 ----------------- 2,49,248 305,394 389,148 940,569 912,918 1,081,186

Rents and royalties -------- 482,189 497,624 570,427 679,569 689,981 6U, 302
Dividends received 10 ------ 2,173,499 2,435,137 2,617,871 3,045,368 3,581,362 3,761,910
Income from fiduciaries Il 197,189 233,982 206,972 248,163 273,252 329,351
Taxable interest on par-

tially tax-exempt Gov-
ernment obligations 14 ---- 30,962 30,465 29,645 25 651 36,782 47,479

Other taxable interest ------ 1 850,935 W 514 932,324 1, 094:120 1, 217, 681 5 925( " " :185 099Other income 16-- ---------- 1

Total income ---------- 4 9,338,89 3
~

9,918,886
1

11,410,761 14,827,127 15,367,957 16,259,934

STATISTICS OF INCOME 45

Individual returns with net income of $5,000 and over, 1916-87 : sources of income
and deductions and net income '-Continue d

I Money figures in thousands of dollars I

Distribution i922 1923 1924 1925 1926 1027

Deductions :
Net loss from sale of rea l

estate,gtocks, bonds, etc. ,
other than reported for
tax credit on capital ne t
loss from sale of asset s
held more than 2 years --- (17) (17) (17) (17) lr2, 409 136,482.

Net loss from business,-. - - -
Net loss from partners ip-_

(17)
j

(17) (17) (17) (17) (17)

Interest paid 22 - - - - - - - - - - - - -
Taxes paid 22 ---------------

1 (17) (r) (IT) (17) (17) 440,97 4
Contributions ------------- 211,863 238,378 254,072 293,401 326,611 353,188
Other deductions ---------- 1,323,007 1, 391, W 1,405,532 1,756,030 1,691,377 1,265,148

Total deductions --------- 1,534,871 1,630,214 1,659,605 2,049,431 2,140,298 2,195,792

Net income-------------- 7,804,022 8,288,672 9,751,156 12,777,696 13,227,659 14,064,193

Distribution 1928 1929 1930 1931 1932 193 3

Number of returns ------------- 1,010,887 1,032,071 810,431 590,731 356,442 331,89 2

Income:
Salaries, wages, commis-

sions, fees, etC .3 .. . . . . . . . . 5,008,286 6,179,041 4,407,606 3,320,028 2,057,254 1,838,646
Business ------------------- 1,772,255 1,836,329 1,215,452 766,730 354,488 393,815
Partnership 0 -------------- 1,583,322 1,497,922 786,931 492,147 284,624 401,93 1
Profit from sale of real es-

tate, stocks, bonds, etc. ,
other than taxed as capi -
tal not gain from sale of
assets held more than 2
years --- ---------------- 2,700,557 2,044,058 527,653 196,574 71,643 308,71 1

Capital net gain from sale
of assets held more than
2 years I ------------------ 1,879 780 2,346,704 556,392 169,949 50,074 133,61 6

Rents and royalties -------- 637~ 371 649,124 479,401 306,336 160,244 124,144
Dividends received 11 ------ 4,009,915 4,247,031 3,708,656 2,583,674 1,540,625 1,199,867
Income from fiduciaries H-_ 3K S89 42Z 076 338,400 280,627 217,010 18Z 735
Taxable interest on par -

tially tax-exempt Gov -
ernment obligations 14 ---- 40,553 40,184 38,134 25,325 29,188 31,689

Other taxable interest ------ 1,230,178 1,257,590 1,018,001 749,345 536,541 42Z 731
Other income 16 ------------ im, ill 190,110 130,191 120,845 67,353 69,656

Total income ------------ 19, 423, 216 19,710,168 13,206,817 9,011,581 6,369,646 5,107,639

Deductions :
Not loss from sale of real
estate, stocks, bonds, etc.,

other than reported fo r
tax credit on capital ne t
loss from sale of asset s
hold more than 2 years --- 129,865 63Z 693 947,121 813,603 174,627 152,05 9

Not loss from business 5-- _ _
Net loss from partnership 6-

1 (17)
j

(17) 105,219 7Z 125 46,972 26,792
15,59 7

Interest paid 22 .. . . . . . . . . . . . 866,()58 886,187 574,630 373,603 250,844 208,31 1
Taxes paid 22 . .. . . . . . . . . . . . . 475,422 479,100 407,996 294,165 230,543 200,078
Contributions ------------- 390,923 394,458 286,218 20%979 139,846 111,219
Other deductions ---------- 604,987 631,836 364,544 313,573 283,046 245,065

Total deductions--------- 2,467,255 3,014,274

~

2,685,728 Z 069, 948 1,125,878 960,022

Net income ------------- 1 6,955,961 _i6,695,895 10,521,088 6,941,633
-

4,243,768 _T147, 517

For footnotes, see pp . U~47 .

For footnotes, see pp . 46-47.
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Jndividual returns with net income of $5,000 and over, 1916-87 :
and deductions and net income I Continued

[Money figures in thousands of dollars ]

Distribution

Number of returns -------------------------------------

Income :
Salaries, wages, commissions, fees, etc .3 -------------
Business profit--------------------------------------
Partnership profit 0 --------------------------------
Not capital gain 21 ----------------------------------
Rents and royalties --------------------------------
Dividends received 10 ------------------------ ------
Income from fiduciaries 11 --------------------------
Taxable interest on partially tax-exempt Govern-

ment obligations 14 -------------------------------
Other taxable interest ------------------------------
Other income 15 ------------------------------------

Total income-------------------------------------

Deductions:
Business loss 5 --------------------------------------
Partnership loss 5 ----------------------------------
Net capital loss 21 ----------------------------------
Interest paid 22 -------------------------------------
Taxes paid 22---------------------------------------
Contributions --------------------------------------
Other deductions --------------- -------------------

Total deductions---------------------------------

Net income----------------------------------- 7--

1934

422,64 7

2,300,256
568,689
438,066
160,218
165,78 6

1,585,042
203,854

38,044
453,480
99,22 6

6,012,66 2

29,753
15,178
90,968

231,267
232,490
129,650
282,591

1,011,898

6,000,764

1935

500,11 5

2,708,879
687,467
631,620
399,918
198,210

1,814,184
232,324

43,820
448,022
123,23 4

7,187,678

33,713
13,113
68,981

240,731
267,571
148,180
319,993

1,09Z 283

6,095,394

sources of income

1936

677,01 1

3,493,623
1,021,608

791,010
806,916
271,55 6

z 583, 888
691,024

43,627
445,355
108,784

1937 1 7

705,033

3,819,979
1, 06Z 875

827,058
325,270.
324,869

2, 780, M
703,920

47,955
431,923
91,93 1

10,257,39 0

45,125
lZ 551
6Z 828

285,260
353,986
202,147
400,864

1,362,762

8,894,628

10,416,30 9

54, 680
16,535

139,832
265,243
431,620
218,614
473,724

1,600,248

8,816,06 1

I
Changes in the revenue actss affecting the comparability of statistical data from income tax returns of

individuals Fire summarized on pp . 188-195 . The income items for 1916 are "Gross income," the deductions
not having been allocated tothe various sources but included in aggregate under "Deductions. " Begi*nn!ng
1917, the income items are "net income," the deductions allocable to the varioussources of income being
applied against the gross income from the specific sources as reported on the schedules in the income tax re-
turns . When net losses are shown on the schedules such net losses are transferred in tabulation to "Deduc-
tions," which also include the other unallocated items shown on the return under "Deductions ." Datafor
returns of net income under $5.000 are estimated on basis of sample for years 1918 through 1927 and for 1929;
and partly estimated and partly tabulated 1928, 1930, and subsequent years .

2 Excludes data for 1,640.758 returns with net income under $2,000 and aggregate net income of $2,461,137.000.
3 Excludes beginning 1924 wages and salaries of the individual, his wife, or dependent minors derived from

the business conducted by the individual . Prior to 1924 such wages and salaries were reported as incom e
nder "Wages and snlaries." Prior to 1927 includes taxpayer's earned income from a partnership . Includes
Profession% and vocations" in 1916 .
4 Revised . (See Statistics of Income for 1935, Part 1, p . 42, note 4 . )
6 Include partnership income and proflt from sale of all stocks, bonds, etc . for 1916 . See also note 3.0

CertainIncome from partnerships is included in other sources (see notes 8, 10, and 14) . Beginning1936,
amount includes all dividends received by partnerships . Prior to 1936, dividends received by partnerships
on stock of domestic corPOTations subject to taxation under Title I of the effective revenue laws were tabu-
lated under "dividends received," while dividends on stock of foreign corporations (other than those. deriving
more than half their gross income fromsources in the United States) and . except for 1932 and 1933, dividends
on stock of domestic corporations not subject to taxation under Title I of the effective revenue laws, were. left
in income from pnrtnerships . Beginning 1934, amount includes net capilal gain or loss from sale of capital
assets by partnerships (see note 21) . For 1918 through 1921, amount includ6q income from fiduciaries, and
income from personal service corporations as defined in the Revenue Acts of 1918 and 1921 (except certain
amounts included in other sources, see notes 10 and 14) . The amount for partnerships for 1916 was tabulated
with business .

7 All profit from sale of real estate, stocks, bonds, etc ., and income from partnership included in business
for 1916 .

8 Capital net gain received by individuals direct or through partnerships or fiduciarleswas taxed at special
rate, 19i2 to 1933, inclusive . Sce notes 7, 9, and 21 .

0 Included in "Profit from sale of real estate, etc . 11

10
Beginning 1936, amountincludes dividends onstock ofboth domestic and foreign corporations, excepting

dividends received by partnerships and fiduciaries . Prior to 1936, amount includes dividends on stock of
domestic corporations subject to taxation under Title I ofthe effective revenue laws, and until 1934, the divi-
dends received on stoek of foreign corporations deriving more than half their gross income from sources
within the United States, whether or not received direct or by partnership and fiduciaries ; also dividends
received through personal service corporations, 1918 through 1921 : and stock dividends, 1916 through 1.919.

11 Certain in6ome from fiduciaries is included in other sources (gee notes 8 . 10 and 14) . Beginning 1936,
amount includes all dlvideDds received by fiduciaries. Prior to 1936, dividends received by fiduciaries on
stock of domestic corporations subject to taxation under Title I of the effective revenue laws were tabulated
under "dividends received," while dividends on stock of foreign corporations (other than those deriving
more than half their gross income from sources in the United States) and, except for 1932 and 1933, dividends
on stock of domestic corporations not subject to taxation under Title I of the effective revenue laws, were
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left in income from fiduciaries . Beginning 1934, amount includes not capital gain or loss from sale of capital
assets for estatA or trust (see note. 21) . For 1917, income from fiduciaries is included in "interest and other
income" ; for 1918 through 1921, in "partnerships. "

12 Included in "Interest and other income."
13 Included in "Partnership . "
It Includes interest on such obligations hold by individuals, or such interest received through partnerships

and fiduciaries ; also such interest through personal service corporations, 1919 to 1921, inclusive . In 1917 and
191S amount included in "Interest and other income . "

15 Such obligations were issued after September 1, 1917 .16
Beginning 1936, amount excludes dividends received on stock of domestic corporations not subject to

taxation under Title, I of the effective revenue law and on stock of foreign corporations. Foryearspriorto
1936, amount includes dividends received from these two types of corporations, except in so far a, ; included
in partnership and fiduciary income, and until 1934, except in so far as received from foreign corporations
deriving more than half their gross income from sources within the United States . See notes 6, 10 and 11.

17 Included in "Other deductions . "
IsRevised . (See Statistics of Income for 1925, pp. 28-09. )
19 Revised. (See Statistics of Income for 193,5, Part 1, p . 34, note 3 .)
20 Revised figures for returns with net income under $5,000 . (See Statistics of Income for 1934, Part 1, p . 31,

footnote 18 .)
21 Not capital gain or loss on sale of capital assets (regardless of time held) by individuals, after certain

liwitations are applied (see see. 117, Revenue Acts of 1934 and 1936) . Excludes net capital gain or loss on sale
of capital assets by partnerships or fiduciaries, which amounts beginning 1934, are included with other
income (or loss) from partnerships or other income from fiduciary (see notes 5 and 10) .

22 Excludes amounts reported in schedules A and B as business deductions.
23 Exclusive of returns of married women making separate returns from husbands .
14 Contributions for 1920 not available for returns with net income of $5,000 and over.
25 Revised figures . For nontaxable returns filed in the State of Illinois with net income under $5000,

"other income" and "total income" have been decreased by 93 million dollars ; "contributions" by 7 million;
"other deductions" by 86 million ; and "total deductions" by 93 million .

36 Includes data for 36,068 taxable returns, Form 1041, which correspond to taxable returns ; Form 1040, for
estates and trusts filed for prior years, and data for 8,463 taxable returns and 3,784 nontaxable returns for
estates and trusts filed on Form 1040 which should have been filed on Form 1041 .

27 Includes data for taxable returns, Form 1041, which correspond to taxable returns, Form 1040, for
estates and trusts filed for prior years, and taxable returns for estates and trusts filed on Form 1040 which
should have been filed on Form 1041 .
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ESTATE TAX RETURN S

The estate tax is imposed upon the transfer of the net estate in its
entirety and not upon any particular legacy, devise, or distributive
share . The relationship of the beneficiary to the decedent has no
bearing upon the tax liability .

An estate tax return is required in the case of every resident or
citizen (or resident without regard to citizenship, if the decedent died
prior to May 11, 1934, the effective date of the Revenue Act of 1934),
the value of whose gross estate, as defined in the statutes, exceeded
the specific exemption applicable at the date of death . The specific
exemption is $50,000 under the Revenue Act of 1924 and prior Acts,
$100,000 under the Revenue Act of 1926, $50,000 for the purpose of
the additional estate tax under-the Revenue Acts of 1932 and 1934,
and $40,000 for the purpose of the additional estate tax under the
Revenue Acts of 1935, 1936, and 1938. A return is required in the
case of every nonresident alien (or every nonresident citizen and alien
if the decedent died prior to May 11, 1934, the effective date of the
Revenue Act of 1934) any part of whose estate, regardless of value,
was situated at date of death in the United States, within the meaning
of the statute .

Prior to the effective date of the Revenue Act of 1935 (August 31,
1935) returns were required to be filed within 1 year after date of
death, while under the Revenue Acts of 1935, 1936, and 1938 returns
are required to be filed within 15 months after date of death . Under
certain conditions further extensions of time are granted for filing .

In determining the value of the gross estate under the 1935 Act the
executor may elect either the date of the decedent's death-or the date
one year after the decedent's death, or in the case of property dis-
tributed, sold, exchanged, or otherwise disposed of during the year
following death, the date of tl)e distribution, sale, exchange, or other
disposition . Under former Revenue Acts the value of the gross
estate was determined as of the date of death . As defined by law,
the gross estate includes certain transfers, such as those made in con-
templation of death or intended to take effect at or after death. The
net estate is the amount of the gross estate less (1) the sum of the
authorized deductions, and (2) the specific exemption allowed in the
case of citizen or resident decedents (prior to the enactment of the
Revenue Act of 1934, exemDtion allowed for resident decedents only) .

Returns for estates of decedents who died prior to 10 :25 a. m.
February 26, 1926, are filed under Revenue Acts passed prior to that
date and returns for estates of decedents who died during the period
10:25 a. m. February 26, 1926, through 4 :59 p . m. June .6, 1932, are
filed under the Revenue Act of 1926 . Estates of decedents who died
subsequent to the effective date of the Revenue Act of 1932 (5 p . m.
June 6, 1932) are subject to two estate taxes, the tax levied under the
provisions of the Revenue Act of 1926 and an additional estate tax
imposed by the Revenue Act of 1932, or by that Act as amended by
the Revenue Acts of 1934, 1935, 1936, and 1938 . The tax under the
Revenue Act of 1926 applies to net estates after deduction of a specific
exemption of $100,000 . Tax credits are allowed for gift taxes paid
to the Federal Government, and for estate, inheritance, legacy, or
succession taxes paid to any State, Territory, or the District of
Columbia, the latter credit being limited to 80 percent of the Federal
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estate tax after the deduction for the gift taxes paid. The additional
estate tax referred to above applies to net estates after deduction of
a specific exemption of $50,000 under the 1932 and 1934 Revenue
Acts, and $40,000 under the Acts of 1935, 1936, and, 1938, and is equal
to the excess of (1) the amount of a tentative tax computed at the
rates specified in the Act which is in effect, over (2) the amount of
the tax computed at rates in the Revenue Act of 1926 before deduc-
tion of the tax credits . The rates of the tentative tax under the
Revenue Act of 1932 are graduated from I percent upon net estates
not in excess of $10,000 to 45 percent upon the amount in excess of
$10,000,000 . Under the Revenue Acts of 1934 and 1935 the rates
of the tentative tax are increased, reaching a . maximum rate under
the 1935 Act of 70 percent on the amount of net estate in excess of
$50,000,000 .

The Revenue Act of 1924 allows as credit against the estate tax,
the amount of estate, inheritance, legacy, or succession taxes paid to
any State, Territory, or the District of Columbia, 'in respect of any
property included in the gross estate, provided that sucli credit does
not exceed 25 percent of the Federal estate tax . Prior to the Revenue
Act of 1924 this tax credit was not allowed, nor is it allowable against
the additional estate tax imposed by the .Revenue Act of 1932, or
by that Act as amended

' '
Credit for gift tax imposed by the provi-

sions of the Revenue Act of 1924 is allowable a igainst estate tax pay-
able under the Revenue Act of 1924 or the Revenue Act of 1926
with respect to so much of the property which constituted a gift as is
included in the decedent's gross estate . For decedents who died sub-
sequent to the effective date of the Revenue Act of 1932, a tax credit
for gift taxes paid to the Federal Government is allowed both against.
the tax computed under the Revenue Act of 1926 and against the
additional tax computed under the Revenue Acts of 1932, 1934, or
1935. A synopsis of estate tax rates, specific exemption, and credits
against tax under the Revenue Acts of 1916 to 1935, inclusive, is
presented . in the section of this report entitled "Revenue Acts of
1913-1937, and certain tax provisions of the National Industrial
Recovery Act (1933) ' " pages 196-197 .

The tables are based on the returns as filed and prior to any revision
or adjustment that may be made as a result of audit by the Bureau
of Internal Revenue. The tax liability reported does not correspond
with the actual receipts of taxes during the period for the reason that
payments may be made tit a later date than the filing of the return,
and that field investigation and office audit may disclose deficiency
taxes or excess payments which are not reflected in tbese tables .

Data included in the following tables are compiled from returns
filed during the calendar year 1938, irrespective of the date of death
of the decedent, under Revenue Acts passed prior to 1926, the Revenue
Act of 1926 only, and the combined provisions of the Revenue Acts
of 1926 and 1932, 1926 and 1934, 1926 and 1935, 1926 and 1936 or
1926 and 1938. All of the tables, except table 7, contain data only
from returns of citizen or resident decedents who died on or after May
11, 1934, and of resident decedents who died prior to May 11, 1934 .
Table 7 contains a historical summary of all estate tax returns filed .

For the estate tax returns filed during 1938, the net estate classes
are based on the amount of net estate before deduction of specific
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exemption (see item 24 in tables 2, 2-A, 2-B, 2-C, 3, 3-A, 3-B, and
3-C) . In reports for prior years the not estate classes were based on
the size of net estate after the deduction of $100,000 specific exemption
provided by the Revenue Act of 1926 . The new basis for size classi-
fication of net estate provides a classification the comparability of
which over a series of years will not be affected by changes in the
amount of the specific exemption . For returns of decedents who died
on or after 5:00 p . in. June 6, 1932, the net estate and exemption used
to determine the basis for net estate classes are those provided under
the Revenue Act of 1932, or that Act as amended. Consequently,
it is possible for the first time to distribute by net estate classes the
returns which are subject only to the additional tax imposed by the
Revenue Act of 1932, or that Act as amended .

The classes $1,500,000 under $1,600,000, $2,000,000 under $2,100,000,
etc., inserted in the following tables at the boundaries of the net estate
(before specific exemption) classes of $1,500,000 under $2,000,000,
$2,000,000 under $2,500,000, etc ., are for purposes of rendering the
tabulations comparable with those in the Statistics of Income for
prior years .

The deduction items tabulated for returns of decedents who died
on or after 5 :00 p . m. June 6, 1932, are those allowed under the
Revenue Act of 1932, or that Act as amended. In reports for prior
years the deduction items were those allowed under the Revenue
Act -of 1926 . Consequently, the items "Property previously taxed
within five years : net deduction," "Specific exemption" and "Total
deductions" are not comparable with similar items tabulated in the
Statistics of Income for prior years . The deduction items "Net
losses during administration" and "Support of dependents" are
shown separately in this report for the first time . In reports for
prior years, these two items were included in "Debts, mortgages, etc . "

In this report both taxable and nontaxable estate tax returns are
classified by gross estate classes for the first time (see tables 3, 3-A,
3-B, 3-C, 4, 4-A, 4-B, and 4-C) . Gross estate for this classification
means gross estate plus tax-exempt insurance . Insurance receivable
by beneficiaries other than the estate, not in excess of $40,000, is
tax-exempt.

In reports for the current year and for last year, the amount of
gross estate includes the amount of net insurance, but not the amounts
of gross insurance and tax-exempt insurance . In the following tables,
except tables 5, 6, and 7, the amounts of gross insurance and tax-
exempt insurance are tabulated as information items under "gross
estate" (see items 11 and 12), and in the Statistics of Income for 1936,
Part 1, the gross insurance and tax-exempt insurance were tabulated
as information items at the end of the tables. In the Statistics of
Income for 1935 and prior years, gross estate included the amount of
gross insurance and the "Insurance exemption" was tabulated as an
item under "Deductions ."

Table 1, which is in the nature of a summary statement, shows the
number of returns, gross estate, deductions, net estate and tax liability
for taxable and nontaxable returns for citizen or resident decedents,
classified according to the Revenue Acts under which the returns
were filed .
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Data for the taxable returns in table 1 are presented by net estate
(before specific exemption) classes in tables 2, 2-A) 24

'
and 2-C,

and by gross estate classes in tables 3, 3-A, 3-B, and 3-C . Table
2 is a summary of tables 2-A, 2-B, and 2-C and table 3 is a summary
of tables 3-A, 3-B, and 3-C . Tables 2-A and 3-A contain data
for taxable returns for citizen or resident decedents who died on or
after August 31, 1935, tables 2-B and 3-B contain data for taxable
returns for citizen or resident decedents who died in the period May 11,
1934, through August 30, 1935, and tables 2-C and 3-C contain' data
for taxable returns for resident decedents who died prior to May 11,
1934. In tables 2 and 3 data for taxable returns for decedents who
died before 5 p . m. June 6, 1932, are distributed by size classes, but in
tables 2-C and 3-C they are not included with the returns filed under
the Revenue Act of 1932 (see last two columns of tables 2-C and
3-C) .

Data for the nontaxable returns in table I are presented by gross
estate classes in tables 4, 4-A, 4-B, and 4-C . Table 4 is a summary
of tables 4-A, 4-B, and 4-C. Table 4-A contains data for noD-
taxable returns for citizen or resident decedents who died on or after
August 31, 1935, table 4-B contains data for nontaxable returns for
citizen or resident decedents who died in the period May 11, 1934,
through August 30, 1935, and table 4-C contains data for nontaxable
returns for resident decedents who died prior to May 11, 1934 . In
table 4 data for nontaxable returns for decedents who died before 5
p. in . June 6, 1932, are distributed by gross estate classes, but in
table 4-C they are not included with the returns filed under the
Revenue Act of 1932 (see last two columns of table 4-C) .

Table 5 presents the total number of returns, the number of non-
taxable returns, and selected data for taxable returns for citizen or
resident decedents, distributed by States and Territories .

Table 6 shows for all return .- of citizen or resident decedents the
value of the real estate reported as an item of gross estate, classified
by the State in which the return is filed and by the situs of the real
estate .-

Table 7 is a historical summary of all estate tax returns filed
September 9, 1916, through December 31, 1938 .



I

52 STATISTICS OF INCOME

TABLE L-Estate tax returns,' taxable and nontaxable, by Revenue Acts under which
net estate ,

[Money figures in

(Returns filed during

All returns

Se-
ial

No . Total Taxable Nontaxable

I Number of returns ------------------------------------------- 15,932 13,220 2,71 2

Gross estate : 6
2 Real estate ----------------------------------------------- 464,383 392,781 71,60 1

Investments in bonds and stocks :
Federal Government bonds :

3 Wholly tax-exempt 7 ------------------------------ 83,618 82,942 776
4 Partially tax-exempt 7 . . . . . . . . . . . . . . . . . .. . . . . . . . . . 108,566 103,30S 6,258
5 State and municipal bonds --------------------------- 220,464 216,578 3,886
6 All other bonds--------------------------------------- 197,804 186,550 9,254

7 Total bonds ---------------------------------------- 610,452 591,278 19,174
8 Capital stock in corporations ------------------------- 1,273,672 1,218,372 55,300

9 Total bonds and stocks ----------------------------- 1,884,124 1,809,650 74,474
10 Mortgages, notes, cash, etc ------------------------------- 429,652 397,691 31,962
11 Insurance, gross ------------------------------------------ 163,982 136,114 27,868
12 Tax-exempt B ----------------------------------------- 94, 199 75,283 18,916
13 Net insurance (11 less 12) ------------------------- 69,783 60,832 8,952
14 Miscellaneous I ------------------------------------------- 199,035 183,158 15,877

15 Total gross estate--------------------------------------- 3,046,977 2,844,112 202,965

Deductions :
16 Funeral and administrative expenses --------------------- 156,846 145,161 11 684
17 Debts, mortgages, etc------------------------------------- 317,315 205,995 111:320
18 Net losses during administration ------------------------- 348 297 52
19 Support of dependents ------------------------------------ 22,347 20,876 1,471
20 Charitable, public, and similar bequests------------------ 200,036 169,145 30,891
21 Property previously taxed within 5years : Not deduction 10 48,214 47,410 804
22 Specific exemption 11 --- ---------------------------------- 640,650 530, 640 110,010

23 Total deductions --------------------------------------- 1,385,755 1,119,523 266,23 1

Not estate :
-

24 To which rates of the 1924 or prior Acts apply ($50,000 ex- 288 298 ------------
emption) .

25 To which rates of the 1926 Act apply ($100,000 exemption) 1,264,988 1,264,998 ------------
26 To which rates of the 1932 or 1934 Acts apply ($50,000 ex- 3,523 3,523 ------------

e mption) .
27 To which rates of the 1935 Act apply ($40,000 exemption) 1,719,645 1,719,645 ----------- -

Tax :
28 Under Act of 1924 or prior Acts --------------------------- 4 4 ------------
29 Under Act of 1926 ---------------------------------------- 16,560 16,660 ------------
30 Under Act of 1932 or 1934 --------------------------------- 134 134 ----------- -
31 Under Act of 1935 ---------------------------------------- 297,922 297,922 ------------

32 Total tax liability on all returns filed during 1938 -------
-

314,620 314,620 ----------

I Excluding returns of all nonresidents (aliens and citizens) who died prior to May 11, 1934, and returns of
nonresident aliens who died on or after May 11, 1934. Section 403 of the ReveD ue Act of 1934 brought non-
resident decedents who were citizens of the United States under the same provisions of the estate tax laws
as are applicable to resident decedents.

2 Estates of decedents who died on or after Aug . 31, 1935, are subject to two estate taxes, the tax levied un-
der the provisions of the Revenue Act of 1926 and an additional estate tax levied by the Revenue Act of
1932 . as amended by the Revenue Acts of 1935, 1936, and 1938 . Returns are required to be filed if the gross
estate exceeded $40,000 in value at date of death . Detailed tabulations of these returns are found in tables
2-A,3-A .and4-A. For statement of rates, exemptions, and credits contained in the provisions of these Acts,
see pp. 196-197 .

3 Estates of decedents who died in period May 11, 1934, through Aug . 30, 1935, are subject to two estate
taxes . the tax levied under the provisions of the Revenue Act of 1926 and an additional estate tax levied by
the Revenue Act of 1932, as amended by the Revenue Act of 1934 . Returns are required to be filed if the gross
estate exceeded $50,000 in value at date of death. Detailed tabnlations of these returns are found in tables
2-B, 3-13, and 4-B . For statement of rates, exemptions, and credits contained in the provisions of these
Acts, see pp. 196-197 .

4 Estates of decedents who died in period 5 p . m . June 6, 1932, through May 10, 1934, are subject to two
estate taxes, the tax levied under the provisions of the Revenue Act of 1926 and an additional estate tax
levied by the Revenue Act of 1932 . Returns are required to be filed if the gross estate exceeded $50,000 in
value at date of death . Detailed tabulations of these returns are found in tables 2-C, 3-C, and 4-0 . For
statement of rates, exemptions, and credits contained in the provisions of these Acts, see op . 196-107 .

3 For decedents who died in period 10:25 a . m . February 26,1926, through 4 :59 p . m . June 6, 1932, returns
are required to be filed under the Revenue Act of 1926 if the gross estate exceeded $100.000 in value at date of
death . For decedents who died before 10 :25 a. m. Feb. 26,1926, returns are required to be filed under the Rev-
enue Act of 1924 or prior Acts If the gross estate exceeded $50,000 in value at date of death. During the cal.
ondar year 103S. theic were filed under the Revenue Act of 1924 or prior Acts only 5 returns, all taxable .
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returns were filed : number of returns, gfoss estate by form qf property, deductions,
and tax
thousands of dollars]

the calendar year 1938)

Retnrns of citizen or resident decedents Returns of resident decedents

Filed under Revenue
Acts of 1926 and 1935 Filed under Revenue Filed under Revenue

Acts of 1926 and 1932 Filed under Revenue Se-
as amended by Acts Acts of 1926 and 193 4

(death in period May (death in period 5 Act of 1926 or prior rial
of 1936 and 1938 through Aug .11 1934 June 6, .1932 ,

P~ m*
Acts (death before 6 No ,

(death on or after 30 : i939) 3 rt ough May 10,
4

P. m . J une 6, 1932)
Aug. 31, 1935) 2 1934 )

Taxable Nontaxable Taxable Nontaxable Taxable Nontaxable Taxable Nontaxabl e

13,106 2,619 50 46 45 35 19 1 2

387,802 67,097 2,517 1,827 1,464 1,955 998 723

61 982 775 48 P 1) 9 ------------ 166 P 1),
102,891 5,128 202 112 148 17 67 1
216,395 3,765 117 88 37 33 28 ----------- -
187,735 8,771 227 272 274 85 316 12 5

589,641 18,440 594 472 468 135 675 12 6
1,214,298 53,518 1,093 480 1,422 746 1,669 55 6

-7803,928 71,957 1,687 953 1 S91 882 2,144 68 2
394,776 30,699 1,344 388 1: 298 410 274 465 1
136,229 26,605 259 818 523 319 102 126 1
74,844 18,482 175 197 185 172 79 65 1
60,386 8,123 84 621 338 147 23 61 1

181,698 14,558 6u 710 446 517 371 92 1

2,828,589 192,434 6,276 4,498 5,437 3,910 3,811 2,023 1

144,204 10,887 404 375 352 259 200 164 1
203,090 104,195 1,532 3, 506 906 2,977 467 642 1

297 33 ------------ 3 ------------ 11 ------------ 4 1
20 836 1,409 16 42 12 14 11 7 1

169:103 30,015 14 321 26 257 1 298
47,175 394 135 ------------ 40 ------------ 60 420

524,240 104,760 2, 500 2,300 2,250 1,750 1,650 1,200

1,108,944 251,693 4,603 6,547 3,587 5,267 2,390 2,73 4

------------ ------------ ------------ ------------ ------------ ------------ 288 ----------- -

1,262, .734 ------------ 411 ------------ 711 ------------ 1,133 ----------- -
------------ ------------ 1,673 ------------ 1,850 ------------ ------------ ----------- -

1,719,645 ------------ ------------ ------------ ------------ ------------ ------------ -------- -

------------ ------------ ------------ ------------ ----------- --- -------- 4 ----------- -
16,540 _ ---------- I ------------ 5 ------------ 14 ----------- -

------------ ------------ 64 ------------ 71 ------------ ------------ ----------- -
297,922 ------------ ------------ ------------ ------------ ------------ ------------ ----------- -

314,461 ------------ 65 ------------ 75 ------------ is _ --------- -

I
The following items are distributed by form of property : Jointly owned property, $99,458,402 ; transfers

made in contemplation of or intended to take effect at or after death, $130,755,889; general powers of ap.
Pointment exercised by will or by deed in contemplation of death . $14,252,325 ; and property from an estate
taxed within five years, $80,315,486. For statistics from estate tax returns filed during 1928-1932, "jointly
owned property " only was distributed in this manner .

7 The interest on wholly tax-exempt Federal GovernmeDt bonds is exempt from both the normal tax
and surtax of the Federal income tax ; the. interest on partially tax-exempt Federal Government bonds is
exempt only from the normal tax. 'United States savings and Treasury bonds, of which the interest on n
principal amount Dot in excess of .$5,000 is wholly exempt, are included in partially tax-exempt Federal Gov-
ernment bonds .

I Amount receivable by beneficiaries, other than estate, Dot in excess of $40,000 .
1 Includes debts due the decedent, interest in business, claims, rights, royalties, pensions, leaseholds,

judgments, shares in trust funds, household goods and personal effects (including wearing apparel), farm
products and growing crops, live stock, farm machinery, automobiles, etc .

11 The basis for the valuation of property previously taxed is the value as finally determined in case of prior
decedent or donor, or the value included in the gross estate of present decedent, whichever is lower . Subject
to certain conditions and limitations, the net deduction for property previously taxed is such value less a
proportionate reduction . This reduction is the proportion of total deductions except previously taxed prop-
erty, which previously taxed property bears to gross estate. The net deduction for property previously taxed
for returns of decedents who died 'on or after 5 p . m . June 6, 3932, is the deduction computed under the
Revenue Act of 1932 or that Act as amended, and not the net deduction computed under the 1926 Act .
1911 Specific exemption under Revenue Act of 1935 is $40,000, under the. Acts of 1934 and 1932, $50,000, Act of

26, $100,000, and Act of 1924 or prior Acts, $50,000 .
11 Less than $500.
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Returns filed under all Revenue Acts

6
I

Net estate (before specific exemption) classeq 1
z z

Total 7i
40 under 50 50 under 60 60 under 80 0 under 00 under 50 under 00 under 0 unde r

too 150 200 00 0 0

I Number of returns -------------------------------------- 13,220 ,655 ,950 ,456 ,401 832 1 9 1 1

Gross estate : 3
2 Real estate ------------------------------------------ 392,781 1,661 6,097 4,998 3,495 ,768 ,319 ,318 ,687

Investments in bonds and stocks :
Federal Government bonds :

3 Wholly tax-exempt ' ------------------------ 82,842 05 70 00 65 469 778 099 56 5
4 Partially tax-exempt 4 ---------------------- 103,308 ,212 ,761 ,955 ,691 ,758 118 ,855 121 4
5 State and municipal bonds---------------------- 216,578 ,855 ,699 ,655 ,968 985 944 ,526 220
6 All other bonds --------------------------------- 188,550 , 031 ,403 5,619 2,536 ,350 ,009 ,019 ,78 5

7 Total bonds ---------------------------------- 591,278 6,503 6,334 9,129 4,050 ,561 ,849 ,498 ,69 0
8 Capital stock in corporations ------------------- 1,218,372 1,356 6,590 3,451 3,006 4,728 ,621 7,931 .737 E

0 Total bonds and stocks ----------------------- 1,809,650 7,859 2,924 2,580 7,956 7,289 8,470 8,429 ,427
10 Mortgages, notes, cash, etc-------------------------- 397,691 8,657 2,569 8,348 2 .817 ,045 ,388 ,034 ,961 U
11 Insurance, gross -------------------------------------- 136,114 3,056 1,329 7,948 2,548 , 090 ,547 ,561 603 1
12 Tax-exe pt 6 -- -------------------------------- -

T
5,283 ,098 ,014 ,953 327 ,790 856 874 566 E

13
-

insurance (11 less 12) ------------------ -Net 0,832 ,957 ,284 995 221 300 690 691 037 U
14 Miscellaneous 6 ------------------------------------- 183,158 ,417 ,153 3,130 0,692 ,678 ,747 ,901 9,5.3 ,

15 Total gross estate --------------------------------- 2,814,112 51,552 34,028 15,052 59,181 1,079 6,615 7,376 8,065 1

Deductions :
-

16 Funeral and administrative expenses---------------- 145,161 ,542 ,309 1,738 ,586 ,053 ,281 ,218 389 1
17 Debts, mortgages, etc -------------------------------- 205,995 4,OS7 3,317 9,666 2,160 ,699 ,326 ,013 219 1
18 Not losses during administration -------------------- 297 0 2 2 6 4 6 1 4 1
19 Support of dependents ----------------------- ' ----- 20 875 88 35 ,113 07 521 1 207 0 1
20 Charitable, public, and shn ilar bequests- - 1 65 145 692 782 497 341 ,999 999 .660 114 2
21

,, .. ac
Property previously taxed within 6 yeai

47 :
410 475 115 084 002 465 653 262 90 2

. ductlon . 7

22 Specific exemption 8 -------------------------------- 530,640 06,200 78,260 8,600 56,210 3,870 4,990 ,810 ,440 2

23 Total deductions --------------------------------- 1,119,523 138,804 105,459 43,711 0,133 31,623 ,23 ,181 587 2

TABLF, 2 (Summary of Tables 2-A, 2-B, and 2-Q.-Estate tax returns,' taxable, by net estate (before specific exemption) classes :2 number oj
returns, gross estate by form of property, deductions, net estate and tax

[Net estate (before specific exemption) classes and money figures in thousands of dollars)

[Returns filed during the calendar year 1938]

24
25

2 6

27
28
29
30

31
32
33

M

z
75

I

2

Net estate before specific exemption (15 less 23 plus 22)--
Net estate to which rates of the 1926 Act apply ($100,000

exel" ption) . 9
Net estate to which rates of the 1032, 1934, or 1935 Act

,pply .10

Tax under 1926 or prior Acts :
Tax before tax credits -------------------------------
Tax credit for gift taxes 11 --------------------- -----
Tax credit for inheritance taxes 12 -------------------

Tax (27 less 28 and 20) --------------------------

Additional tax under 1932, 1934, or 1935 Act :
Additional tax --------------------------------------
Tax credit for gift taxes 11 ---------------------------

Not additional tax (31 less 32) -------------------

Total tax liability (30 plus 33) ---------------

Number of returns --------------------------------------

Gross estate : 3
Real estate -----------------------------------------

Investments in bonds and stocks :
Federal Government bonds :

Wholly tax-exempt 4 ------------------------
Partially tax-exempt 4 ----------------------

State and municipal bonds ---------------------
All other bonds---------------------------------

Total bonds ----------------------------------
Capital stock in corporations -------------------

Total bonds and stocks -----------------------
Mortgages, notes, cash, etc--------------------------
Insurance, gross -------------------------------------

Tax-exempt 5 -----------------------------------
Net insurance (it less 12) -------------------

Miscellaneous 6 -------------------------------------

Total gross estate ---------------------------------

For footnotes see p . 61.

2,255,229
1,265,27 6

1,724,589

76,506
100

59 .842
16,56 4

298,288
23 2

298,056

314,620

400 under
500

20 2

11,50 2

1,650
4,048
5,663

10,07 1

21,432
52,186

73,618
12,962
6,261
2,401
3,860
6,657

108,599

118,948
16

12,748

(13)

C 1)

258
C 1)

258

258

500 under
600

144

12,063

1,496
4,175
7,293
8,993

21,957
41,575

63,632
11,011
3,677
1,662
2,015
3,79 8

92,419

------

106,828
11 7

28,568

1

1
0 1)

753
1

752

753

600 under
700

83

4,868

1,433
2,871
5,517
3,923

13,744
38,069

51,813
8,449
1,529

514
1,015
4,220

70,365

169,,041
510

71,341

5

------------
4
1

2,897
1

2,89 6

2,897

700 under
goo

73

7,122

1,398
1,776
5,864
4,798

13,835
34,572

48,407
7,278
2,353

688
1,666
6,43 3

70,906

125,258
1,19 5

69,048

12
('3)

9
2

4, 135
1 6

4.11 9

4,122

223,327
42,442

149,45 7

429
1

330
9 8

12,513
2 1

12,49 2

12,59 0

Returns filed under all Revenue Acts-Continue d

150,370
64, 30A

115,380

Net estate (before specific exemption) classes '-Continue d

800 under
goo

40

3,096

1,254
977

2,984
2,966

8,181
24,591

32,772
3,030

831
249
583

1,603

41,084

900 under
1,000

4 4

3,224

2,189
1,708
4,095
3,630

11,624
24,09 2

35,716
5,219
1,21 2

488
725

3,950

48,834

853
5

660
188

12,288
2 4

12,264

12,452

1,000under
1,100

3 2

4,43 3

1,272
1,689
3,693
2,39 4

9,048
19,46 7

28,514
3,415
1,500

359
1,141
1,98 6

39,489

207,005
123,M

173,19 5

2,623
8

2, Ot6
569

21,345
35

21,31 0

21,879

1,100under
1,2GO

20

2,615

603
510

2,358
1,676
6,147

11,028

16,176
3,401
2,335

443
1,892
2,359

26,443

123,918
88,10 5

109,478

2,254
2 1

1,726
507

14,804
52

14,752

15,260

1,200 tinder
1,300

25

1,839

1,154
2,189
4,657
2,96 2

10,963
16,14 7

27, 109
3,403

302
162
140

2,635

35,126

21
25

2 6

27
28
29
3 0

31
32
43

34

C;
z
'8

1

2

01
C"



TABLn 2 (Summary of Tables 2-A, 2-B, and 2-Q.-Estate tax returns,' taxable, by net estate (before specific exemption) classes : 2 number of
returns, gross estate by form of property, deductions, net estate and tax-Continue d

(Net estate (before specific exemption) classes and money figures in thousands of dollars ]

Returns filed under all Revenue Acts-Continue d

C; Net estate (before specific exemption) classes L-Continued 0
z

1
400 tinder 500 under 600 under 700 tinder 800 tinder 1900 under 1,000 under 1,100under 1,200under T;

V2 500 600 700 800 900
1,000

1,100 1 :200 1,300

Deductions :
16 Funeral and administrative expenses ---------------- 5,149 5 072 3,455 3,S85 1,894 2,837 2,611 1,285 1,680 1
17 Debts, mortgages, etc ------------------------------- 5,961 5 :506 4,655 5,779 2,891 3,417 1,736 2,618 1,776 1
is Net losses during administration -------------------- 1 (13) 1 ------------ ------------ ------ ----- ------------ ------------ ------------ 1
19

Support of
dependents ------------------------------ 577 338 277 152 38 203 238 71 52 1

20 Charitable, public and similar bequests ------------ 4,939 1,765 7,727 6,635 1,894 512 956 605 404 2
21 Property previously taxed within 5 years : Net de- 2,2.50 1,217 722 324 481 296 ill 34 7 2

22
duction. '

Specific exemption 8 --------------------------------- 8,140 5,760 3,320 2,920 1,600 1,760 1,280 800 1,000 2

23 Total deductions --------------------------------- 27,018 19,658 20,156 19,695 8,798 9,024 6,932 5,412 4,919 2

24 Net estate before specific exemption (15 less 23 plus 22)___ __89, 721 78,522 53,529 54,132 33,886 41,570 33,837 21,931 31,208 2
25 Net estate to which rates of the 1926 Act apply ($100,000 69,744 64,201 45,277 46,857 29,913 37,187 30,643 19,833 28,708 2

exemption) . 9
26 Net estate to which rates of the 1932, 1934, or 1935 Act 81,531 72,762 50,209 51,212 32,286 39,810 32,557 21,031 30,208 2

apply- 0

Tax under 1926 or prior Acts :
27 Tax before tax credits ------------------------------- 2,083 2,130 1,642 1,826 1,255 1,657 1,457 982 1,509 2
28 Tax credit for gift taxes 11 --------------------------- 20 22 ------------

.
------

- - -
2 9 ------------ ------------ ------------ 2

29 Tax credit for inheritance taxes It ------------------- 1, 5g5 1,651 1,271 2 14 948 1,307 1,165 786 1,157 2
30 Tax (27 less 28 and 29) -------------------------- 468 458 371 405 304 341 291 196 3,53 3

Additional tax under 1932, 1934 or 1935 Act :
31 Additional tax --------------------------------------- 11,569 10,947 7,835 8,321 5,423 6,023 5,849 3,867 5,722 3
32 Tax credit for gift taxes 11 --------------------------- 44 30 ------------ ------------ ------------ 6 ------------ ------------ ------------ 3
33 Net additional tax (31 less 32) --------------------- 11,525 10, 17 7,835 8,321 5,423 6,918 5,849 3,867 5,722 3

34 Total tax liability (30 plus 33) ------ ------------ 11,993 11,375 8,205 8,726 5,728 7,259 6,141 4,064 6,075 . 3

Returns Mod under all Revenue Acts-Continued

Net estate (before specific exemption) classes '-Continued
c%a

z z

,a
'Z

1,300under 1,400under 1,500under 1,600under 2,000under 2,100under 2,5wtinder 2,600 under 3,000 under
-

.
M 1,400 1,500 1,600 2,000 2,100 2,500 2,600 3,000 3,100

1 Number of returns-------------------------------------- 25 22 11 39 10 18 3 9 5 1

Gross estate : 3
2 Real estate------------------------------------------ 5,790 1,088 1,837 4,809 1,937 3,471 1,032 2,809 1,085 2

Investments in bonds and stocks :
Federal Government bonds :

3 Wholly tax-exempt 4 ------------------------ 1,218 3,128 628 4,429 1,002 687 52 940 587 3
4 Partially tax-exempt 4. . . . . . . . . . . . . . . . . . . . . . .

dt t i i
1,528
6 9

2,31 5
4 512

49 3
3 452

3,979
21 17

1,217
3 774

168
2 606

64 1
987

1 9
4 760

----------- -
659

4
65

6
s --------------------- -pal bo nS a e and mun c

All other bonds ---------------------------------
,6 5

3,910
,

2,486
,
950

,
3,311

,
558

,
1,734 356

,
947 326 19

7 Total bonds ---------------------------------- 13,351 12,442 5,524 18,930 6,551 5,094 2,035 6,666 1,471 7
8 Capital stock in corporations -------------------- 33,451 16,814 13,874 47,634 16,511 29,999 4,865 17,032 43,756 8

9 Total bonds and stocks ----------------------- 46,802 29,256 19,397 66,664 23,062 35,094 6,001 23,698 45,227 9
10 Afortgages, notes, cash, etc-------------------------- 3,651 3,723 1,426 10,745 1,052 5,797 728 1,513 724 1 C
11 Insurance, gross ------------------------------------- 482 1,572 490 617 36 1,061 5 478 335 1 1
12 Tax-exempt 6 ----------------------------------- 233 150 160 303 26 280 ------------ 160 51 1 2
13 Not hisurance (11 less 12) -------------------- 249 1,421 330 314 10 781 5 318 281 1 3
14 Miscellaneous 5 ------------------------------------- 4,611 2,409 790 1,891 626 1,782 244

-I
51 7
-

20 .136 14

15 Total gross estate --------------------------------- 61,104 37,898 23,780 84,324 26,587 46,924 8,010 28,855 67,464 1 5

Deductions :
16 Funeral and administrative expenses ---------------- 3 .603 1,626 688 3,177 1,012 2,025 476 1,594 597 1 6
17 Debts, mortgages . etc------------------------------- 7,815 1,000 1,191 5,543 3,409 3,171 225 1,549 1,661 1 7
is Net losses duritm administration -------------------- ------------ ------------ 25 ------------ 1 ------------ ------------ ------------ ------------ Is
19 Support of dependents------------------------------ 115 - 133 ------------ 366 1 199 ------------ 1 82 1 9
20 Charitable, public and similar benuests . ------------ 14,834 3,273 . 4,640 1,514 1,445 259 612 273 49,496 20
21 Property previously taxed within 5 years : Net 819 1 142 3,562 ------------ ------------ ------------ ------------ 453 2 1

deduction .?
22 Specific exemption 9 --------------------------------- I, ooo 880 440 1,560 400 720 120 360 200 22

23 Total deductions ---------------------------------- 28,186 6 .913 7,126 15,723 6,267 6,372 1,433 3,778 52,488 23

24 Net estate beforespecifle exemption (15 less 23 plos 22) 31,865 17,094 70,161 20,720 41,272 7,597 25.437 15 .167 24
25 Net estate to which rates of the 1926 Act apply ($100,000 31,450 29,665 15,999 66,338 19,720 39,472 7,297 24,537 14,676 25

exemption) .9

For footnotes, see p . 61 .
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TA13LF 2 (Summary of Tables 2-A, 2-B
I

and 2-C) .-Estate tax returns,' taxable, by net estate (before specific exemption) classes :2 number of

returns, gross estate by form of property, deductions, net estate and tax-Continue d

[Net estate (before specific exemption) classes and money figures in thousands of dollars ]

Returns filed under all Revenue Acts-Coutinued

6
Net estate (before specific exemption) classes 2-Continued 6

z
z

300 tinde r1 400 tinder1 1,500 under 1,600under 2,000 under 2,100 tinder 2,500 under 2,600 under 3,000 under 'r.

In
,

1,400
,

1,500 1,6W 2,000 2,100 2,600 2,600 3,000 3,100 M

26 Net estate to which rates of the 1932, 1934, or 1935 Act 32,919 30,985 16,654 68,601 20,320 40,552 7,477 25,077 14.967 26

apply 1 1

Tax under 1926 or prior Acts : 1 729 1 680 933 4,157 1,310 2,750 530 1,876 1,157 2 7
27
28

Tax before tax credits ------------------------------ -

Tax credit for gift taxes 11 -------------------------- -
12

,
---------- -

33 11

,
----------- -

34 41
----------- -

747
----------- -

3,162
------

1,_048
I

2,028
----------- -

424
----------- -

1,350
----------- -

925
V
2 E

29 - - - - - - - - - - - - - - - - - - -Tax credit for inheritance taxes , ,
336 187 OQ5 262 721 106 525 231 3 (

30 Tax (27 less 29 and 29) ------- -------------------- 39 7

Additional tax tinder 1932, 1934, or 1935 Act :
3706 0926 3,331 14,30.0 4,389 9,016 1,704 5,910 3,594 31

13 1
3 2
33

Additional tax ------------------------------------- -
Tax credit for gift taxes It -------------------------- -

Net additional tax (31 less 32) -------------------

,
----------- -

6,370

,
----------- -

6,092
----------- -

3,331
----------- -

14,300
----------- -

4,389
----------- -

9,016
----------- -

1,704
----------- -

5,910
----------- -

3 .594
3
3i

34 Total tax liability (30 plus 33)-- --------------- 6,768 6,428 3,518 15,295 4,650 9,737 1,810 6,435 3,825 3 1

Returns filed under all Revenue Acts-Continue d

Net estate (before specific exemption) classes 3-Concinued z
z

100under3 3,500under 3,600under 4,000tinder 4,100under 5,000under 6,100under 6,000under 6,100under
1W

,
3,500 3,600 4,000 4,100 5,000 5,100 6,000 6,100 7,00 0

I Number of returns -------------------------------------- 8 2 2 2 12 2 7 1 3

2
Gross estate : 8

Real estate ------------------------------------------ 1,637 471 135 89 2,238 136 868 --------- 366

Investments in bonds and stocks:
Federal Government bonds :

4 50 11 25 1. 540 61 3, 991 817 6,031 1,331 677
3
A

---------------------- -Wholly tax-exemp t
Porf.iallv tftX-PXeMDt 4 -------------- w -------

,-
- 283 327

1
91 1 419 ---------- 11 ---------- ------------ -

5
6

7
8

9

12
13
1 4

1 5

16
17
18
19
20
21

22

23

24
25

26

27
28
29
30

31
32
33

34

State and municipal bonds----------------------
All other bonds ---------------------------------

Total bonds-------- -------------------------
Capital stock in corporations --------------------

Total bonds and stocks -----------------------
Mortgages, notes, cash, etc --------------------------
Insurance, gross -------------------------------------

Tax-exempt 5 -----------------------------------
Net insurance (11 less 12) --------------------

Miscellaneous 6 -------------------------------------

Total gross estate ---------------------------------

Deductions :
Funeral and administrative expenses ----------------
Debts, mortgages, etc-------------------------------
Net losses during administration --------------------
Support of dependents ------------------------------
Charitable, public and similar bequests-------------
Property previously taxed within F) years : Net

deductiou .7
Specific exemption I ---------------------------------

Total deductions ----------------------------------

Net estate before specific exemption (15 less 23 plus 22) - -
Net estate to which rates of the 1926 Act apply ($100,000

exemption) .2
Net estate to whicb-rates-of the 1932, 1934, or 1935 Act

apply .10

Tax under 1926 or prior Acts :
Tax before tax credits -------------------------------
Tax credit for gift taxes 11 ---------------------------
Tax credit for inheritance taxes 12 -------------------

Tax (27 less 28 and 29) --------------------------

Additional tax under 1932, 1934, or 1935 Act :
Additional tax --------------------------------------
Tax credit for gift taxes It ---------------------------

Net additional tax (31 less 32) -------------------

Total tax liability (30 plus 33) -----------------

For footnotes, see p . 61 .

5,182 455 2,393 407 10,235 9 11,559 508 2,6 U
42

0
6738 (13) 107 3 2,250 (13) 402 79 4

7,705 808 4,132 472 16,894 825 18,004
7

1,918 3,729 7
13,295 7,124 3,276 7,619 36,810 10,208 21, 083 4,446 11,200 8

20,999 7,932 7,407 8,092 53,704 11,033 39,087 6,363 14,929 9
2,416 369 1,018 102 3,060 363 1,868 271 1,051 1 0

526 24 50 ------------ 90 53

"

9

1,249 ----------- 56 1 1
77 8 9 ------------ 68 40 83 ------------ 40 1 2

449 16 41
--------

22 13 1,166 ------------ 16 13

7,946 211 122 867 4,393 173 327 5 4,892 14

33,447 8,999 8,723 8,879 63,417 11, 718 43, 315 6,639 21,254 15

2,214 2G4 483 440 3,039 1,086 1,716 426 950 16
1,150 1,632 30 346 2,347 612 1,912 140 1,048 17

Q 1) 3 ------------ 18
-- -- ------ ------ ---- ----------- 460 ------------ 15 ------------ 125 19

3,688
- -

80
--

378 ------------ 368 9 320 ------------ 52 20
37 ------------ ------------ ------------ 2,305 ------------ 4 ------------ ------------ 21

320 80 80 80 480 80 280 40 120 22

7,409 1,996 971 866 9,003 1,787 4,246 606 2,295 23

26,357 7,082 7,833 8,093 54,894 10,010 39,350 6,073 19,079 24
25,558 6,882 7,633 7,893 53,714 9,810 38,650 5,973 18,779 25

26,037 7,002 7,753 8,013 54,414 9,930 39,070 6,033 18,959 26

2,095 583 679 713 5,162 980 4,072 649 2,085 27
------------ 28

1,676 466 543 570 3,810 184 3,258 520 1,668 29
419 117 136 143 1,352 196 814 130 417 30

6,422 1,764 2,020 %109 14,963 2,828 11,665 1,8&3 5,929 3 1
------------ 32

6,422 1,764 2,020 2,109 14,963 2,828 11,665 1,853 5,929 33

1,880 2,156 2,252 16,315 3,024 12,480 1,933 6,346 34

2

3
4

C"
00

CYI
r.0



TABLr, 2 (Summary of Tables 2-A, 2-13, and 2-C) .-Estate tax returns,' taxable, by net estate (before specific exemption) classes : 2 number of (M

returns, gross estate by form of property, deductions, net estate and tax-Continued

[Net estate (before specific exemption) classes and money figures In thousands of dollars]

Returns filed under all Revenue Acts-Continued

Net estate (before specific exemption) classes '-Continued
z

z
7,000under 7,100under 8,000 under 8,100under 9,000under 9, 100 unde r

0001
- r10,000 und4

10010
10,100 and

over
-5

M

al
7,100 8,000 8,100 9,000 9,100 0, ,

----------------------- -sf tb
2 ------------ ------------ ------------ 2 2 6

1 ------------------------- -urner o reNum

G ross estate : 3
------------------------- -l t tR ------------ 1,859 ------------ ------------ ------------ 1,966 1,046 1,006

2 e--------------------------- -es aea

Investments in bonds and stocks :
Federal Government hoods : 63 93

6

--------- ------------ 7,512 3,618 19,528

3 Wholly tax-exempt 4 ------------------------------------- ------------ ------------ ---
---- ------------ 253 98 6,070

4 Partially tax-exempt 4 ----------------------------------- ------------ ----------- -
6 0202

00

----------- -
------------

--------
------------ ------------ 6,877 4,869 42,925

5 State and municipal bonds --------------------------------- -
---------------------- -bond sthAll

------------ ,
1,899

El

------------ ------------ ------------ 647 419 1,82 1

6 --------------------- -e ro
15 289 8,994 70,34 4

7 Total bonds ---------------------------------------------- -
--------------------------- -ital stock in corporation sC

----------- -
------------

758,5575 5
6,8252

8

86

----------- -
------------

----------- -
------------

----------- -
------------

,
24,307 10,083 29,11 2

8 --- -ap
8

382215 3

I

------------ ------------ ------------ 39,596 19,077 .99,456

9 Total bonds and stocks------------------------------------ ------------ ,
25 62 - ----------- ------------ 855 1,372 1,342 1

10 Mortgages, notes, cash, etc -------------------------------------- ------------ ----------- -
---- ------------ 100 66 141 1

1 1
12

Insurance, gross ------------------------------------------------ -

Tax-exempt 6 ------------------------------------------------

----------- -
-------- --

--- ------- -
------------

----------- -
------------

------- -
----- ------ ----------- -

-----------
4 0
60

----------- -
66

so
GI

1
1

13
14

Net insurance (11 less 12) ------------------------------- -
------------------------------ -Miscellaneous 6

------------

76i _

----------- -
708

----------- -
------------

----------- -
------------

-
------------ 1,061 291 209

15

-------------------

---------------------------- -
ross estatetalT

------------ 8,20 518 2

0

- =

~w~~~ 4 21,852 102,07 5
---------------- -go

Deductions : 2711 ------------ ------------ ------------

F

21218 1,186 4,148

16 Funeral and administrative expenses ---------------------------- ------------ ,
748 ------------ ------------ ------------ 13 031 444 2,16 5

17 Debts, mortgages, etc ------------------------------------------- ------------ ---- ------------

. . . .

_

------------ ------------ ----------- -
18 Net losses during administration -------------------------------- ------------

.

.

.

.

. .

------------ ------------ --------
----- W -----

~ ~
i

8,831 ------------ 85 0

19 Support of dependents ------------------------------------------ ------------ ----------- -
929

----------- -
--

----------- -
------------

-
------------ 98 160 19 5

20 Charitable, public, and similar bequests ------------------------- ------------ ----------
---------- ------------ ------------ ----------- -

21
22

Property previously taxed within 5 years : Net deduction 7 ---- -
-------------------------------- -ecific exemption 8S

- ----------- -
- ------------

----------- -
so

----------- -
------------

----------- -
----- ------

- -
------------ so 80 200

---------- -p

3,028 ------------ 24,258 1,970 7,557

23 Total deductions --------------------------------------------- -

zi iNeu estate nelore Specuic exemption (15 less 23 plus 22)
-------------- ------------

1 5 257 ------------ ------------ ------------ 19,361 20,062 94,718 2
25 Net estate to which rates of the 1926 Act apply ($100,000 exemption)9- 15 :057 -------

. . . . . . . . . . . . . . .. . . . . . . . .
19,161 19,862 94,218 226 Net estate to which rates of the 1932, 1934, or 1935 Act apply 10 ------- ------------ 15,177 ------------ ------------ ------------ 19,281 19,982 94,518 2

Tax under 1926 or prior Acts:
27 Tax before tax credits -------------------------------------------

------------
1,807 ------------ ------------ ------------ 2, 548 2,681 15,611 228 Tax credit for gift taxes 11 ---------------------------------------- ------------ ------------ ------------ ------------ ------------ 10 229 Tax credit for inheritance taxes 13 -------------------------------- ------------ 1,445 ------------ ------------ ------------ 2,030

----------- -
2,145

----------- -
12.489 2130 Tax (27 less 28 and 29) --------------------------------------- ------------ 361 ------------ ------------ ------------ 608 536 3,122 3

Additional tax under 1932, 1934, or 1935 Act:
31 Additional tax-------------------------------------------------- ------------ 5,056 ------------ ------------ ------------ 6,910 7,233 39,380 3
32 Tax credit for gift taxes 11 ---------------------------------------- ------------ ------------ ----------- --- -- -- 4 - 3
33 Net additional tax (31 less 32) ------------------------------- ------------ 5,056 ------------

- -- - -
------------

----------- -
------- 6 906

----------- -
7 233

--------- ---
39 380 3

34 Total tax liability (30 plus 33) ----------------------------- ------------

1

5,418 ------------ ------------ ------------ 7,414 7,769 42,503 3

I See table 1, footnote 1, p . 52 .
2 The basis for net estate classes is the amount of net estate before the deduction of

specific exemption . Formerly not estate classes were based on the taxable net estate as
computed under the Revenue Act of1926. For returns of decedents who died on or after
5 p . in . June 6, 1932, the net estate and specific exemption used are those provided
under the Revenue Act of 1932 or that Act as amended, and not those provided tinder
the 1926 Act .

3 The following items are. distributed by forin of property : Jointly owned property,
$76,373,016 ; transfers made incontemplation ofor intended to takeeffect at or after death,
$125,390,414; general powers of appointment exercised by will or by deed in contempla-
tion of(leath, $13,691,848 ; and property froin an estate taxed within five years, $77,031,446 .
For statistics from estate tax returns filed during 1928-32, "jointly owned property"
only was distributed in this inatmer .

4 See table 1, footnote 7, p . 53 .
A See tab"'

' :
footnote 8, p . 63 .

6 See table I footnote 9, p . 53 .

I See table 1, footnote 10, p . 53 .
F Specific exemption in Act of 1924 and prior Acts is $50,000 (for returns of decedents

who died before 10:25 a . in . Feb . 26, 1926) . Specific exemption in Act of 1926 is $100,000
(for returns of decedents who died i n period 10 :25 a . in . Feb . 26, 1926, through 4 :59 p . in .
June 6, 1932) . Specific exemption in Acts of 1932 and 1934 is $.50,000 (for returns of dece-
dents who died in period 5 p . in . June 6, 1932, through Aug . 30, 1935) . Specific exemption
in Act of 1935 is $40,000 (for returns of decedents who died on or after Aug . 31, 1935) .

9 Includes net estate to which rates of the 1924 or prior Acts apply ($50,000 exemption)
for 5 returns filed under those Acts .

10 Includes net estate to which rates of the 1926 Actimlyand 1924or prior Acts apply,
for 19 returns filed under those Acts .

11 Gift taxes paid to the Federal Government.
12 Estate, inheritance, legacy, or succession taxes paid to States, Territories, or the

District of Columbia .
U Less than $500.

1

2

16
17
is
19
20
21
22

23

4
5
6

7

0

1
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3
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TABi,D 2-A.-Estate tax returns, I taxable, filed under Revenue Acts of 1926 and 1985 (as amended by Acts of 1936 and 1938), by net estate (before
specific exemption) classes : 2 number of returns, gross estate by form of property, deductions, net estate and tax

[Net estate (before specific exemption) classes and money figures in thousands of dollars]

[Returns flied during the calendar year 19381

Returns filed under Revenue Acts of 1926 and 1935 (as amended by the Acts of 1936 and 1938)3

Not estate (before specific exemption) classes 2

z
Total

40 under FO under 60 under So under 100 under 150 under 200 under 300 under

U) 50 60 80 100 150 200 300 400

1 Number of returns -------------------------------------- 13,106 2,655 1,924 2,420 1,384 1,813 866 829 36 1

2
Gross estate : 1

Real estate------------------------------------------ 387,902 41,661 35,459 63,166 32,894 53, 867 28,815 36, 919 18,68 7

Investments in bonds and stocks :

3
Federal Government bonds :

Wholly tax-exempt 5 ------------------------ 82,619 405 466 897 862 1,468 1,730 Z 934 1,565
4 Partially tnx-cxempt 5 ----------------------- 102,891 5,212 6,692 7,861 6,553 11,681 8,108 12,817 7,12 1

6 State and municipal bonds---------------------- 216,395 1,855 1,621 4,609 3,956 5,983 7,944 11,481 8,22 0

6 All other bonds--------------------------------- 187,735 9,031 8,279 15,466 12,503 23,244 17,999 22,695 13,785

7 Total bonds ---------------------------------- 589,641 16,503 16,058 28.833 23,874 42,376 35,782 49,917 30,69 0

8 Capital stock in corporations-------------------- 1,214,288 41,356 36,155 62,486 53,632 103,931 72,060 107,118 66,737

9 Total bonds and stocks ----------------------- 1,803,928 57,859 62,212 91,319 77,506 146,358 107,842 157,035 97,427
10 Mortgages, notes, cash, etc-------------------------- 391.775 38,657 32,195- 47,601 32,306 51,622 31,343 39,319 19,961
11 Insurance, gross ------------------- ---------------- 135,229 13,056 11,258 17,602 12,546 20,894 12,342 13,499 6,603
12 Tax-exempt 5 ----------------------------------- 74,844 91098 7,970 11,738 8,325 11,716 (1, 814 6,832 3, 5N
13 Not insurance (11 less 12) ------------------- 60,386 3,957 3,280 5,863 4,221 9,178 5,527 6,667 3,037
14 M iscoll ancous I ------------------------------------- 181,698 9,417 8,894 12,828 10,327 17,481 11,727 14,586 8,953

15 Total gross estate --------------------------------- 2,828,589 151,552 132,039 210,778 157,253 278,406 185,255 254,527 148,065

16
Deductions:

Funeral and administrative expenses---------------- 144,204 8,542 7,199 11,572 8,418 14,925 10,145 13,968 7,389
17 Debts, mortgages, etc------------------------------- - 203, 090 14,037 13,003 18,124 11,925 23,476 12,014 16,734 8,219
18 --- - -Net losses during administration ------- -- 297 20 42 12 26 14 26 11 114
19

: : : :: :
Support of dependents---------------- _ __

,
20,836 788 625 1,098 806 1,518 951 1,207 720

20 Charitable, public, and similar bequests ------------ 169,103 5,692 2,773 7,474 7,340 10,998 7,999 13,653 5,114

21 Property previously taxed within 5 years : Net
deduction 8 ---------------------------------------

Specific exemption ($40,000) -------------------------

23 Total deductions ----------------------------------

24 Net estate before specific exemption (15 less 23 plus 22)--
25 Net estate to which rates of the 1926 Act apply ($100,000

exem ption) .
26 Net estate to which rates of the 1935 Act apply ----------

Tax under 1926 Act :
27 Tax before tax credits -------------------------------
28 Tax credit for gift taxes 9 ----------------------------
29 Tax credit for Inheritance taxes 10 -------------------
30 Tax (27 loss 28 and 29) --------------------------

Additional tax under 1935 Act:
31 Additional tax --------------------------------------
32 Tax credit for gift taxes 9 -- -------------------------
33 Net additional tax (31 less 32) -------------------

34 Total tax liability (30 plus 33) -----------------

For footnotes see p. 71 .

2

3
4
5
6

7
a

9
10
11
12
1 3

-14

15

10
17
18
19
20

47,175 3,475 3,008 5,064 5,002 6,369 4,610 4,262 2,590 21
5?4, 240 106,200 76,960 96,800 55,360 72,520 34,640 33,160 14,440 Z

1,108,944 138,804 103,609 140,143 88,878 129,822 70,414 82,996 38,587 21--

2,243,885 118,918 105,390 167,434 123,736 221,104 149,480 204,692 123,918 2 ~
1,262,734 16 107 510 1,195 42,050 63,910 122,485 88,105 21

1,719,645 12,748 2S,430 70,634 68,376 148,584 114,840 171,532 109,478 2(

76,460 (n) 1 6 12 425 848 2,598 2,254 21
100 ------------ ------------ (11) 1 5 8 21 2E

59,820 1 4 9 328 656 2,031 1,726 2(
16, 540 1 2 96 186 559 507 3C

298,154 258 752 2,886 4,118 12,492 12,268 21,282 14,804 31
232 1 1 16 21 24 35 52 3~

297, 922 58 751 1 2,885 4,103 12,471 12,244 21,247 14,752 32

314,461 258 752 2,986 4,105 12,566 12,430 21,806 15,260 34

C)
LI-D



TAIRLD 2-A .-Estate tax returns,' taxable, filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1986 and 1938), by net estate (before
specific exemption) classes : 2 number of returns, gross estate by form of property, deductions, net estate and tax-Continued

[Net estate (before specific exemption) classes and money figures In thousands of dollars ]

Returns filed under R evenue Acts of 1926 and 1 935 (as amen ded by the A cts of 1936 and 1938) B-C ontinue d

Not estate (before specific exemption) classes - Continued
z

400 und r
0

500 under 600 under 700 under 800 under 900under 1,000under 1,10ounder 1,200 tinde r
600 600 700 800 goo 1,00 0

-
1,100

-
1,20 0

- - -
1,30 0

Number of returns-------------------------------------- 201 144 83 73

--

40

- - - - --

44

- - - - -

32

- - -

20 25 1

Gross estate : 4
Real estate ------------------------------------------ 11,398 12,063 4,,868 7,122 3,096 3,224 4.,433 2,615 1,839 2

Investments in bonds and stocks:
Federal G vernment bonds :

0Wholly tax-exempt 3~ ----------------------- 1,650 1,496 1,433 1,308 1,254 2,189 1,272 603 1,154 3
Partially tax-exempt 3 ----------------------- 4,048 4,175 2,871 1,776 977 1,709 1,689 510 2,189 4

State and municipal bonds--------------- i ------ 5,663 7,293 5 517 5,864 2,984 4,095 3,693 Z 358 4,657 5
All other bonds --------------------------------- to, 014 8,993 3 :923 4,798 2,966 3,630 2,394 1,676 2,062 a

Total bonds---------------------------------- 21,376 21,957 13,744 13,835 8, 181 11,624 9,048 6, 147 10,963 7
Capital stock In corporattons -------------------- 51, 8go 41,575 38,069 34,672 24,591 24,092 19,467 11,028 16,147 8

Total bonds and stocks ----------------------- 73,271 63,532 B1,813 48
'
407 32; 772 35,716 28,514 16,176 27,109 9

Mortgages, notes, cash, etc-------------------------- 1Z 962 11,011 8,449 7 278 3,030 5,219 3,415 3,401 3,403 IC
Insurance, gross------------------------------------- 6,261 3,077 1,529 2:353 831 1,212 1,500 2,335 302 1 1

Tax-exempt 4 ----------------------------------- 2,401 1,662 514 688 249 488 359 443 162 12
Net Insurance (11 less 12) ------------------- 3,860 2,015 1,015 1,668 583 725 1,141 1,892 140 12

Miscellaneous I ------------------------------------- 6,657 3,798 4,220 6,433 1,603 3,950 1, g86 2,359 2,635 14

Total gross estate --------------------------------- 108,147 92,419 70,365 70,906 41,084 48,834 39,489 26,443 35,126 I t

Deductions :
Funeral and administrative expenses---------------- 11141 1,072 1,451 3,185 1,814 2,1137 2,611 1,211 1,111 11
Debts, mortgages, etc ------------------------------- 6,061 5,506 4,655 5,779 2,891 3,417 1,736 2,618 1,776 17
Net losses during administration -------------------- 1 (11) 1 ------------ ------------ ------------ ------------ ------------ ------------ I E

Support of dependents ------------------------------ 677 338 277 152 38 203 238 71 52 19

Charitable, public, and similar bequests ------------- 4,939 1,765 7,727 6,635 1,894 512 956 605 404 2C

0
z

2

lo
17
is
19
20

21 Property previously taxed within 5 years : Net
deduction .8

22 Specific exemption ($40.000) -------------------------

23 Total deductions --- -------------------------------

24 Netestate before specific exemption (15 less 23 plus 22)-
25 Net estate to which rates of the 1926 Act apply ($100,000

exemption) .
26 Net estate to which rates of the 1935 Act apply ----------

Tax under 1926 Act :
27 Tax before tax credits-------------------------------
28 Tax credit for gift taxes 9 ----------------------------
29 Tax credit for inheritance taxes 10 -------------------
30 Tax (27 less 28 and 29) --------------------------

Additional tax under 1935 Act:
31 Additional tax --------------------------------------
32 Tax credit for gift taxes 0 ----------------------------
33 Net additional tax (31 less 32) -------------------

34 Total tax liability (30 plus 33) -----------------

For footnotes see P . 71.

2,250 1,217 722 324 1 481 296 111 611

8,040 5,760 3,320 2,920 1,600 1,760 1,280 800 1,00 0

26,918 19,658 20,156 10,695 8,798

1

9,024 6,932 5,412 4,91 9

89,269 78,522 53,529 54,132 33,886

' o

41,570 33,837 21,831 31,208
69,393 64,201 45,277 46,857 29,913 37,187 30,643 19,833 28,708

81,229 72,762 50,209 51,212 32,286 39,810 32,557

,1, 0

1

21,031

, 'o

30,208

2,072 2,130 1,642 1,826 1,255 1,657 1,457 982 1,609

2 0
1 595

2 2
1,651

----------- -
1,271

-----------
-

1,421
2

948
9

1,307
----------- -

1,166
----------- -

786
----------- -

1,15 7,
457 458 371 405 304 a4l 291 196 35 3

11,569 10,947 7,835 8,321 5,423 6,923 5,849 3,867 5,722
4 4

11,525
30

10,917
------

- -------5,- 4- 2--3-
5

6,918
----------- -

1 5,849
------------ ----------- -

51 'd 22

11,983 11, 375J 8,726 5,728 71259 6,141 4,064 fl~ 075

21

22

23

24
25

26

27
28
29
30

31
32
33

34



TAB Lr 2-A.-E state tax returns,' taxable, filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1938), by net estate (before
Lc ~ specific exemption) classes: 2 number of returns, gross estate by form of property, deductions, net estate and tax-Continued

[Net estate (before specific exemption) classes and money figures in thousands of dollars ]

Returns filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1938) 3-Continued

Net estate (before specifle exemption) classes 7-Oontinued 0
z

1,300under 1,400under 1,600under 1,600under 2,000under 2,100under 2,500under 2,600under 3,0001mder T:
0

1,400 1,500 1,600 %000 2,100 %500 2,600 3,000 31100 cc

Number of returns -------------------------------------- 25 22 11 39 10 18 3 9 5

Gross estate : 4
Real estate------------------------------------------ 5,790 1,038 1,937 4,809 1,937 3,471 1,032 2,809 1,08 6

Investments in bonds and stocks:
Federal Government bonds:

Wholly tax-exempt 3 ------------- ---------- 1,218 3,128 628 4,429 1,002 587 52 040 58 7
Partially tax-exempt 6 ----------------------- 1,528 2,315 493 3,979 1,217 168 611 19 ----------- -

State and municipal bonds---------------------- 6,695 4,512 3,452 7,211 3,774 2,606 987 4,760 55 9
All other bonds --------------------------------- 3,910 2,486 950 3,311 558 1,734 356 947 32 6

Total bonds ----------------------------------- 13,351 12,442 5,524 18,930 6,551 5,094 2,035 6,666 1,47 1
Capital stock in corporations-------------------- 33,451 16,814 13,874 47,634 16,511 29,999 4,865 17,032 43,75 6

Total bonds and stocks ----------------------- 46,802 29,256 19,397 66,564 23,062 35,094 6,901 23,698 45,22 7
Mortgages, notes, c&,;h . etc-------------------------- 3,651 3,723 1,426 10,745 1,052 5,797 728 1,513 724 1
Insurance, gross ------------------------------------- 482 1,572 490 617 36 1,061 5 478 335 1

Tax-exempt 5 ----- 233 160 160 303 26 280 ------------ 160 54 1
Net Insurance 249 1,421 330 314 10 781 5 318 281 1

Miscellaneous 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,611 2,409 790 1,891 526 1,782 244 517 20,136 1

Total gross estate --------------------------------- 61,104 37,898 23,780 84,324 26,587 46,924 8,910 28,855 67,454 1

Deductions :
Funeral and administrative expenses---------------- 3,603 1,626 688 3,177 1,012 2 .025 476 1,594 597 1
Debts, mortgages, etc ------------------------------- 7,815 1,000 1,191 5,543 3,409 3,171 225 1,549 1,661 1
Net losses during administration -------------------- ------------ ------------ 25 ------------ I ------------ ------------ ------------ ------------ I
Support of dependents ------------------------------ 115 133 ------------ 366 1 199 ------------ 1 82 1
Charitable. public. and similar'beauests ------------ 14,834 3,273 4,640 1,514 1,445 257 612 274 49,496 2

Is
z
7a

t5

2

9
10
11
12
13
14

i s

16
17
is
19
20

21

22

23

24
25

Property previously taxed within 5 years : Net de-
duction 9.

Speciflc exemption ($40,000) -------------------------

Total deductions ----------------------------------

Net estate before specific exemption (15 less 23 plus 22)--
Net estate to which rates of the 1926 Act apply ($100,000

exemption) .
Net estate to which rates of the 1935 Act apply ----------

Tax under 1926 Act :
Tax before tax credits -------------------------------
Tax credit for gift taxes 9 ----------------------------
Tax credit for inheritanco taxes 10 -------------------

Tax (27 less 28 and 29) --------------------------
Additional tax under 1935 Act :

Additional tax --------------------------------------
Tax credit for gift taxes 9 ----------------------------

Net additional tax (31 less 32) -------------------

Total tax liability (30 plus 33) -----------------

2 6

27
28
29
30

31
32
33

34

For footnotes, see p. 71.

819 1 142 3,562 ------------ ------------ ------------ ------------ 4153

1,000 880 440 1,560 400 720 120 360 200

2~8, 186 6,913 7,126 15,723 6,267 6,372 1,433 3,778 62,48 8

33,919 31,865 17,094 70,161 20,720 41 .272 7,597 25,437 15,16 7
31,450 29,665 15,999 66,338 19,720 39,472 7,297 24, 537 14,67 5

32,919 30,985 16,654 68,601 20,320 40,552 7,477 25,077 14,96 7

1,729 1,680 933 4,157 1,310 2,750 530 1,876 1,15 7
----------- ------------ ------------ ------------ ------------ I ------------ ------------ ----------- --

1,331 1,344 747 3,162 1,048 2,028 424 1,350 925
397 336 187 995 262 721 106 525 23 1

61370 6,092 3,331 14,300 4,389 9,016 1,70 4
-

5,910 3,594
----------- -

6,370
----------- -

6,092
----------- -

3,331
----------- -

14, 3W
----------- -

4,389
----------- -

9,016
----------- -

1,704
----------- -

5,910
----------- -

3,594

6,768 6,428 3,518 15,295 4,650 9,737 1,810 6,435 3,825

2

6
7

21

22

23

24
25

26

27
28
29
30

31
32
33

34

O'~
0,J



TA13LE 2-A.-Estate tax returns,' taxable, filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1938), by net estate (before
specific exemption) classes :2 number of returns, gross estate by form of property, deductions, net estate and tax-Continued

[Net estate (before specific exemption) classes and money figures in thousands of dollars]

Returns filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1938) 3-Continued

Net estate (before specific exemption) classes I-Continued c;

z z

3,100tinder 3,500under 3,600under 4,000 under 4,100under 5,000under 5,100under 6,000under 6, 100 under

W 3,500 3,600 4,000 4,100 5,000 5,100 6,000 6,100 7,00 0

I Number of returns-------------------------------------- 8 2 2 2 12 2 7 1 3 1

2
Gross estate : 4

Real estate----------------------------------------- 1,637 471 135 89 2,238 136 868 ------------ 366 2

Investments in bonds and stocks :

3
Federal Government bonds :

Wholly tax-exempt 3 ------------------------ 1,501 25 1, 540 61 3,991 817 6,032 1,331 677 3

4
5

Part!ally tax-exempt 5 ---------------------- -
------------------- -State and municipal bonds -

293
5,182

327
455

o f
2,393

1
407

41 9
10,235

----------- -
8

1 1
11,559

----------- -
508

----------- -
2,610

4
5

6
-

All other bonds --------------------------------- 738 (11) 107 3 2,250 (11) 402 79 442 0

7 -Total bonds 70 57 808 4.132 472 16,894 825 18.004 1,918 3,729 7

8
-------------------------------- - -

Capita, stock in corporations--------------------
,

13,295 7,124 3,275 7,619 36,810 10,208 21,083 4 .446 11,200 8

0 1 bonds and stocks - - ------ -Totp - - 20,999 7,932 7 406 8,092 53,704 11,033 39,087 6,363 14.929 q
10

- --- -. ------ -
Mortgages . notes, cash, etc-------------------------- 2,416 369 1 :018 102 3,060 M3 1,868

1 249
271 1,051

6
ic
1 111 Insurance, gross- . ----------------------------------- 526 24 50

9
------------ 9 0

68
5 3
40

,
83

------------ 5
40 1~12

13
Tax-exempt 8 ----------------------------------- -

Net insurance Of less 12) --------------------
77

449
8

16 41
----------- -
------------ 22 13 1,166

----------- -
------------ 16 12

14 Miscellaneous I ------------------------------------- 7,946 211 122 597 4,393 173 327 5 4,892 14

15 Total gross estate --------------------------------- 83,447 8,999 8,723 S .879 63,417 11,718 43 .315 6,639 21,254 V

16
Deductions :

Funeral and administrative expenses --------------- 2,214 204 483 440 3,039 1,086 1,715 426 9 .50 1
1

17 Debts, mortgages, etc------------------------------- 1,150 1,632 30 346 2,347 612 1,912 140 1,048 1 ,

18 Net losses during administration-------------------- ------------ (11) ------------ ------------ 3
460

------------ ----------- -
15

------------ ----------- -
125

i ~
1 ~1 9

20
Support of dependents ----------------------------- -
Charitable, pub!iv, and similar bequests ------------

----------- -
0, 688

----------- -
80

----------- -
378

----------- -
------------ 368

----------- -
9 320

----------- -
------------ 52 2(

21 Property previously taxed within 5 years : Net de-
2 305 4 2 J

22
duction 1 ----------------------------------------- -

Specific exemption ($40,000) -------------------------
3 7

320
----------- -

so
----------- -

80
---------

' 490
----------- -

so 280
----------- -

40
----------- -

120 2!

23 Total deductions ---------------------------------- 7,409 196 971 866 9,003 1,787 T~411 606 2,295 X

24 Net estate before specific exemption (15 less 23 plus 22)-- 26,357 7,082 7,833 8,093 54,894 10,010 89,350 6,073 19,079 24

25 Net estate to which rates of the 1926 Act apply ($100,000
97 77 918 2 1exemption) ------------------------------------------- 25,558 6,882 7,633 7,893 53,714 9,810 38,650 5, 3 ,

i26 Net estate to which rates of the 1935 Act apply---------- 26,037 7,002 7,753 8,013 54,414 9,930 39,070 6,033 18,959 2

27
Tax under 1926 Act :

Tax before. tax credits------------------------------- 2,095 583 679 713 5,162 980 4,072 649 2,085 2 ,

2 8
29

Tax credit for gift taxes 0 --------------------------- -
Tax credit for inheritance taxes 10 --------------------

----------- -
1,676

----------- -
466

----------- -
543

----------- -
570

----------- -
3,810

----------- -
784

----------- -
3,258

----------- -
520

----------- -
1,668

2j
2f

30 Tax (27 less 28 and 29) --------------------------- 419 117 136 143 1,352 196 S14 130 417 3(

31
Additional tax under 1935 Act:

Additional tax -------------------------------------- 6,422 1,764 =020 2,101 -14,963 2,828 11,665 1,853 5,929 3 1
3 2
33

Tax credit for gift taxes 0 --------------------------- -
Net additional tax (33 less 32) -------------------

----------- -
6,422

----------- -
1,764

0
---- ----------- -

2,109
----------- -

14,963
----------- -

2,828
----------- -

11,665
----------- -

1,853
---------- -

5,929
3,
3

34 Total tax liability (30 plus 33) ----------------- 6,841 1,880 2,156 2,252 16,315 3,024 12,480 1,083 6,346 34

For footnotes, see p . 71 .

M
00



TABLE 2-A .-Estate tax returns,' taxable, filed under Revenue Acts of 1926 and 1985 (as amended by Acts of 1986 and 1938), by net estate (before
specific exemption) classes: I number of returns, gross. estate by form of property, deductions, net estate and tax-Continue d

[Net estate (before specific exemption) classes and money figures In thousands of dollars]

Returns filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1938) 3-Con .

C; Net estate (before specific exemption) classes L-Continued ZZ

7,000 under 7,100undeT 8,000tinder 8,100under 9,OWunder 9,100under 10,000under 10,100 and
721
'9.

7,100 8,000 8,100 9,000 9,100 loow 10,100 over al

I Number of returns -------------------------------------------------- ------------ 2 ------------ ------------ ----------- 2 2 5

2
Gross estate:

Real estate ------------------------------------------------------ 1,859 ------------ ------------ ------------ 1,966 1,046 1,000

Investments in bonds and stocks :

3
Federal Government bonds :

Wholly tax-exempt 5 ------------------------------------- ------------ 639 ------------ ------------ ------------ 7,512 3,618 10,528
4 Partially tax-exempt 5 ----------------------------------- ------------ ------------ ------------ ------------ ------------ 253 88 6,070
6 State and municipal bonds ---------------------------------- ------------ 6,020 ------------ ------------ ------------ 6,877 4,869 42,925
6 All other bonds ---------------------------------------------- ------------ 1,899 ------------ ------------ ------------ 646 410 1,821

7 Total bonds----------------------------------------------- ------------ 8,557 ------------ ------------ ------------ 15,289 8,994 70,344
8 Capital stock in corporations -------------------------------- ------------ 6,825 ------------ ------------ ------------ 24,307 10,083 29,112

9 Total bonds and stocks ------------------------------------ ------------ 15,382 ------------ ------------ ------------ 39,596 19,077 99,456
10 Mortgages, notes, cash, etc -------------------------------------- ------------ 256 ------------ ------------ ------------ 855 1,372 1,342 1
11 Insurance, gross ------------------------------------------------- ------------ ------------ ------------ ------------ ------------ 100 66 141 1
1 2
13

Tax-exempt 6 ----------------------------------------------- -
Net insurance (11 less 12) ---------------------------------

----------- -
------------

----------- -
------------

----------- -
------------

------------
------------

----------- -
------------

40
60

----------- -
66

80
61

1
1

14 Miscellaneous 7. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 708 ------------ ------------ ------------ 1,061 291 209 1

15 Total gross estate---------------------------------------------- ------------ 18,205 ------------ ------------ ------------ 43,539 21,852 102,075 1

Deductions :
16 Funeral and administrative expenses---------------------------- ------------ 1,271 ------------ ------------ ------------ 2,218 1,180 4,148 1
17 Debts, mortgages, etc -------------------------------------------- --------- - 748 ------------ ------------ ------------ 13,031 444 2,165 1
18

Not losses during administration

-------- ----------------------- ------------ ----

I

-------- ------------ ------------ ------------ ------------ ------------

------------ 1
19

S
dependents -- ------------------------- -

pp
't

of

------------ ------------ ------------ ------------ ------------ 8,831 ------------ 850 1
20

, 'g,
an

4 .es ----------------------- -u
her table 1 d - M- t.-

------------ 029 ------------ ------------ ------------ 98 160 195 2
21

i

1

hl

,
Property prav

.o.g
,

taxed -ll

.

years : Net deduction 8 ------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ 2
22

S

'ecifi
. exemption ($40

, 000) ------------------------------------- ------------ 80 ------------ ------------ ------------ 10 110 210 2

23 Total deductions ---------------------------------------------- ----------- -
~

1 3,028 ------------ ------------ ------------ 24,258 1,870

24 Net estate before specific exemption (15 less 23 plus 22) --------------- ------------ 15,257 ------------ ------------ ------------ 19,361 20,062 94,718 24
25 Net estate to which rates of the 1926 Act apply ($100,000 exemption) -- ------------ 15,057 ------------ ------------ ------------ 19,161 19,862 94,218 2 5
26 Net estate to which rates of the 1935 Act apply ---------------------- ------------ 15,177 ------------ ------------ ------------ 19,281 19,982 K 518 26

Tax under 1926 Act :
27 Tax before tax credits -------------------------------------------- ------------ 1,807 ------------ ------------ ------------ 2, 548 2,681 15,611 27
28 Tax credit for gift taxes 9 ----------------------------------------- ------------ ------------ ----------- ------------ ------------ 10 ------------ ------------ 28
29 Tax credit for inheritance taxes 10 -------------------------------- ------------ 1,445 ------------ ------------ ------------ 2,030 2,145 12,489 2 9
30 Tax (27 less 28 and 29) --------------------------------------- ------------ 361 ------------ ------------ --------- 508 536 3,122 30

Additional tax under 1935 Act:
31 Additional tax --------------------------------------------------- ------------ 5,056 ------------ ------------ ------------ 6,910 7,233 39,380 3 1
32 Tax credit for gift taxes 9 ----------------------------------------- ------------ ------------ ------------ ------------ ------------ 4 ------------ ------------ 3 2
83 Net additional tax (31 legs 32) -------------- ----------------- ------------ 51056 ------------ ------------ ------------ 6 006 7 232 39 380 3 3

34 Total tax liability (30 plus 33) -----------------------------
------------

5,418 ------------ ------------ ------------ 7,414 7,769 42,503 34

I Includes citizen or resident decedents. Section 403 of the Revenue Act of 1934 brought
Donresident decedents who were citizens of the United States under the same provisions
of the estate tax law as are applicable to resident decedents.

3 See table 2, footnote 2, p . 61 .
3 See table 1, footnote 2, 1) . 62 .
4 'rho following items are distributed by form of property : Jointly owned property,

$75,575,262 ; transfers made in contemplation of or intended to take effect at or after death,
$124,745,9212: general powers of appointment exercised by will or by deed in contemplation
of death, $1~,610,219 ; and property from an estate taxed within 5 years, $76,306,030 .
For statistics from the estate tax returns filed during 1M-32, 'Jointly owned property"
only was distributed in this manner .

a See7table 1, footnote 7, p . 52.a
See'table 1, footnote 8, P . 53 .

7 See table 1, footnote 9, p . 53 .
8 See table 1, footnote 10, p . 53.
0 See table 2, footnote 11, P . Of .
10 See table 2, footnote 12, p . 61 .
it Less than $500.

I
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TABLF 2-B .-Estate tax returns,' taxable, filed under Revenue Acts of 1926 and 1934, by net estate (before specific exemption) classes : 2 number
of returns, gross estate by form of property, deductions, net estate and tax

[Net estate (before specific exemption) classes and money figures in thousands of dollars]

[Returns filed during the calendar year 1938]

Returns filed under Revenue Acts of 1926 and 1934 3

In

I

2

1 5

16
17
18
19
20

21
22

23

24
25
26

27
28
29
30

31
32
33

34

Number of returns---------------------------------------------------------------

Gross estate : 4
Real estate -------------------------------------------------------------------

Investments in bonds and stocks :
Federal Government bonds:

Wholly tax-exempt 5 -------------------------------------------------
Partially tax-exempt 5 ------------------------------------------------

State and municipal bonds-----------------------------------------------
All other bonds ----------------------------------------------------------

Total bonds -------------------------------------------------------------
Capital stock in corporations ---------------------------------------------

Total bonds and stocks --------------------------------------------------
Mortgages, notes, cash, etc ---------- ----------------------------------------
Ins~rrancex gross--------------------------------------------------------------

ax_e empt 6 -------------------------------------------------------------
Net insurance (11 less 12) ---------------------------------------------

Miscellaneous 7 ---------------------------------------------------------------

Total gross estate ----------------------------------------------------------

Deductions :
Funeral and administrative expenses-----------------------------------------
Debts, mortgages, etc --------------------------------------------------------
Net losses during administration ---------------------------------------------
Support of dependents -------------------------------------------------------
Charitable, public, and similar bequests -------------------------------------

Total
50 under

r1o

50 14

2,517

48
202
117
227

594
1,093

1,687
1,34 4

259
175
94

642

6,276

445

------------
35
73
22

130
307

437
180

56
52
4

14 6

1,212

Net estate (before specific exemption) classes

60 under
80

18

1,400

1
82
41
53

176
233

409
319
200
120
80

177

2,385

102
1,006

----------

80 under
100

100 tinder
150

8 7

150 46 7

41
3

32

1 7

44
162

49
164

213
265

2
1
I

3 1

898 977

150 under
200

1

55

47
11

------------
10 126

67
107

283

69
6

--------------
------------

200 under
300

2

128
120

621

'Z

1

2

2

16
17
18
19
20

Property previously taxed within 5 years : Net deduction 8 -------------------
Specific exemption ($50,000) --------------------------------------------------

Total deductions ----------------------------------------- -----------------

Net estate before specific exemption (15 less 23 plus 22) -----------
Net estate to which rates of the 1926 Act apply ($100,000
Net estate to which rates of the 1934 Act apply -----------------------------------

Tax under 1926 Act :
Tax before tax credits --------------------------------------------------------
Tax credit for gift taxes 9 -----------------------------------------------------
Tax credit for inheritance taxes 10 ---------------------------------------------

Tax (27 less 28 and 29) ----------------------------------------------------

Additional tax under 1934 Act :
Additional tax ---------------------------------------------------------------
Tax credit for gift taxes 9 -- --------------------------------------------------

Net additional tax (31 less 32) -------------------------------------------

Total tax liability (30 plus 33) --------------------------- --------------

13 5
2,500

10 7
700

5
goo

---------- -
400

--------- -
350

3
50

--------- -
100

4,603 1,136 2,028 4 M 37 81

4,173 77Q 1,257 34 7 1
71

96
100

0
24041 1

1,673
1

76
---------- -

357
---------- -

334 1 6 0

6 (11) ------------ ----------- 1 1 4

----------- -
5

----------- -(11) ---------- ------------- ---------- ------------- --- (-I I-) ----- ----------
-

--------- 3

1 (11)
--- ::

11)
~

11 )
~

1
_

64 1 6 9 5 0 4

----------- -64 ----------- -1 ---------- -6 ---------- -9 --------- -16 - -------- -10 ---------
-

24

- 1
65 1 1~6 9 5 0 5

1 See table 2-A, footnote 1, P. 71 . .5 See table 1, footnote 7, p. 53 .

2 See table 2, footnote 2, p . 61 . See table 1, footnote 8, P. 53 .

a See table 1, footnote 3, p . 52. 7 See table 1, footnote 9, p . 53 .
4 The following items are distributed by form of property : Jointly owned property, 8 See table 1, footnote 10, P . 53 .

$180 .846 ; transfers made in contemplation of or intended to take effect at or after death, 0 See table 2, footnote 11, P. 61 .
$193,516 ; and property from an estate taxed within five years, $446 .103 . For statistics 10 See table 2, footnote 12, p . 61 .

front estate tax returns filed during JM-32, "jOiDtlY owned property" only was distributed 11 Less than $500 .

in this manner .

21
22

23

24
25
26

27
28
29
so

31
32
33

34



TABLr 2-C.-Estate tax returns,' taxable, filed under Revenue Acts of 1926 and 1932 by net estate (before specific exemption) classes,2 and
taxable estate tax returns filed under Act of 1906 only, and under Act of 1924 or prior Acts : number of returns, gross estate by form of prop-
erty, deductions, net estate and ta x

[Net estate (befere specific exemption) classes and money figures in thousands of dollars)

[Returns flied during calendar year 1938 1

2

16
17
18
19
20
2 1

22

23

24
25

2 6

27
28
29
3 0

31
32
33

34

Number of returns --------------------------------------

G ross estate : 0
Real estate ------------------------------------------

Investments in bonds and stocks:
Federal Government bonds :

Wbolly tax-exempt 7 ------------------------
Partially tax-exempt 7 . . . . . . . . . . . . . . . . . . . . . . .

State and municipal bonds ----------------------
All other bonds---------------------------------

Total bonds ----------------------------------
Capital stock in corporations -----------------

Total bonds and stocks -----------------------
Mortgnges . notes, cash, etc --------------------------
Insurance, gross -------------------------------------

Tax-exempt 8 -----------------------------------
Net insurance (11 less 12) -------------------

Aliscellineous 9 -------------------------------------

Total gross estate --------------------------------

Returns filed under-

Revenue Acts of 1926 and 1932 3

Revenu e

Net estate (before specific exemption) classes 2 Revenue Act of
Act of 1924 o r

Total 19261 prior

50 under 60 tinder 80 under 100 tinder 150 under 200 under Acts 5
60 80 100 150 200 300

45 11 16 9 3 2 4 14 5

1,464 .190 424 451 147 27 225 876 122

9 4 2 3 ------------ ------------ ------------ 166
148 34 12 88 14 ------------ ------------ 65 1
37 5 1 9 2 ------------ 21 20 8

274 102 56 33 4 ------------ 79 255 60

468 145 71 132 20 ------------ 100 506 69
1,422 125 656 112 47 257 223 1,153 41 6

1,891 274 727 244 66 257 324 1,659 48 5
1,298 189 427 245 80 ------------ 357 261 1 3

523 15 138 ------------ 161 197 12 44 59
185 14 95 ------------ 40 35 2 39 40
338 1 44 ------------ 121 162 10 5 19
446 66 125 89 15 2 158 155 216

5,437 709 1,746 1,029 430 448 1,074 2,955 855

2

Deductions:
Funeral nnd administrative expenses ---------------
Debts, mortgages, etc-------------------------------
Net losses during administration --------------------

dependents ------------------------------
~11111'11=, public . and similar bequests--------------
Property previously taxed within 5 years : Net de-
duction 10 -----------------------------------------

Specific exemption 11 --------------------------------

Total deductions ----------------------------------

Net. estate before specific exemption (15 less 23 plus 22) ----
Net estate to which rates of the 1926 Act apply ($100,000

exemption) -------------------------------------------N
et estate to which rates of the 1932 Act apply ------------

Tax under 1926 Act or prior Acts :
Tax before tax credits -------------------------------
Tax credit for gift taxes 12 ---------------------------
Tax credit for inheritance taxes 13 -------------------

Tax ~27 less 28 and 29) --------------------------

Additional tax under 1932 Act :
Additional tax --------------------------------------
Tax credit for gift taxes 12 . . . .

. -------------------Net additional tax (31 less 3y) -------------------

Total tax liability (30 plin 33) -----------------

352
9 6

49
56

64
534

92
146

23
27

1 5
100

109
42

11 9
243

81
224

1 6
1 7

0 ------------- 1 8

12 ------------ 1 1 ------------ 10 ------------ ------------ 11
1

1 9
2 0

26 2 23 2 ------------ ------------ ------------ ----------- -

40
2,250

----------- -
550

5
800

----------- -
450

3 5
150

----------- -
100

----------- -
200

60
1,400

----------- -
250

21
22

3,587 657 1,427 692 235 225 351 1,823 568 23

4,100 603 1,119 787 345 323 923 2,533 538 24

711 ------------ ----------- -
319

----------- -
337

6 5
195

123
223

523
723

1 133
is 1 : 133

14 28 8
14288

25
26

1,850 5 3

12 ------------ ------------ ------------ 1 1 10 23 5
------------

27
28

7 (10 )
(16)

1
(16)

6
4

9
14

1
4

29
30

5

71 1 5 8 7 11 39 ------------ ----------- -
------------

3 1
3 2

71 1 5 8 7 11 39 ------------ --- ------- 3 3

75 1 5 8 7 11 43 14 4 34

I includes resident decedents only . Prior to the Revenue Act of 1934 nonresident
decedents who were citizens filed under the provisions applicable to nonresident aliens .

2 See table 2, footnote 2, p . 66 .
3 See table 1, footnote 4, 1). 52.
4 For decedents who died in period 10 :25 a . in ., Feb . 26,1926, through 4 :59 p . m . June 6,

1932, returns are required to be filed under the Revenue Act of 1926 if the gross estate
exceeded $100,000 In value at date of death . For statement of rates, exemption, and
credits contained in this Act . see pp. 196-197.

5 For decedents who died before 10 :25 a . in . Feb . 26, 1926, returns are required to be
filed under the Revenue Act of 1924 or prior Acts if gross estate exceeded $50,000 in value

at date of death . For statement of rates, exemptions, and credits contained in these
Acts, see pp . 196-197 .

6 The following items are distributed by for in of property : Jointly owned property,

$616 .90S ; transfers made in contemplation of or intended to take effect at or after death,
$450,966; general powers of appointment exercised by will or by deed in contemplation

of death, $91,629 ; and property from an estate taxed within five years, $279,223. For

statistics from estate tax returns filed during 1928-32, "jointly owned property" only was
distributed in this manner .

7 See table 1, footnote 7, p . 53.
8 See table 1, footnote 8, p . 53 .
9 See table 1, footnote 9, p . 53 .
10 See table 1, footnote 10, p . 53 .
11 Specific exemption under the Revenue Act of 1932 Is $50,000, under the Act of 1926,

$1 00,000, and tinder 1924 or prior Acts, $50,000 .
11 See table 2, footnote 11, P . 61 .

13 See table 2, footnote 12, p . 61 .

14 Net estate to which rates of the 1924 or prior Acts apply ($50,000 exemption) .

I Net estate to which rates of the 1926 Act only apply .

16 Less than $500 .



TABLE 3 (Suniniary of Tables 3-A, 3-B, and 3-Q .-Estate tax returns,' taxable, by gross estate classes :' number of returns, gross estate by
for-in of property, deductions, net estate and tax

[Gross estate classes and money figures in thousands of dollars]

[Returns filed during calendar year 1938]

Returns filed under all Revenue Acts

Gross estate classes 2
z

Total a

40 under 50 50under6U 60under70 70 under 80 80 under 90 90 under
100

100 tinder
120

120 under
150

'Z:
M

Number of returns-------------------------------------- 13,220 1,053 1,605 1,362 1,076 906 766 1,209 1,230 1

Gross estate : 3
Real estate ------------------------------------------ 392,781 12,591 21,926 22,686 19,272 18,387 16,148 26,444 33,711 2

Investments in bonds and stocks :
Federal Government bonds :

Wholly tax-exempt 4 - - - - - - - - - - - - - - - - - - - - - - - - 82,812 177 316 313 230 415 345 484 890 3
Partially tax-exempt 4 . . . . . . . . . . . . . . . . . . . . . . . 103,308 2,363 4,515 3,315 3,329 3,469 2,646 5,302 6,767 4

State and municipal bonds ---------------------- 216,578 689 1,306 1,248 1,476 1,186 1,072 2,336 3,278 6
All other bonds --------------------------------- 188,550 3,503 6,180 6,283 5,417 5,673 4,611 10,576 12,996 6

Total bonds ---------------------------------- 691,278 6,733 12,317 11,158 10,452 10,743 8,674 18,699 23.930 7
Capital stock in corporations -------------------- 1,218,372 11,318 21,298 23,402 22,832 21,370 20,987 39,719 52,088 F

Total bonds and stocks ----------------------- 1,809,650 18,081 33,615 34,560 33,285 32,113 29,661 58,418 76, 018 C
Mortgages, notes, cash, etc -------------------------- 397,691 15,682 26,314 23,165 19,870 17,353 15,097 26,173 30, 188 H
Insurance, gross ------------------------------------- 136,114 610 2,137 3,037 3,615 4,929 6,946 12,677 14 .580 1 1

Tax-exempt 5 ----------------------------------- 75,283 167 1,335 2,140 2,793 3,730 5,062 8,996 9,841 1 ~
Net insurance (11 less 12) ------------------- 60,832 443 801 897 822 1,200 1,885 3,681 4,739 1 3

Miscellaneous 6 ------------------------------------- 183,158 2,026 4,299 4,846 4,557 4,036 4,885 8,725 10,285 1 4

Total gross estate --------------------------------- 2,844,112 48,822 86,955 86,154 77,807 73,089 67,675 123,441 154,941 V

Deductions :
Funeral and administrative expenses---------------- 145,161 2,407 4,830 4,636 4,138 4,033 3,693 6,605 8,350 If
Debts, mortgages, etc ------------------------------ 205,995 708 2,317 3,667 3,810 4,061 4,503 8,473 11,696 1 -,
Net losses during administration --------- ---- 297 5 10 7 3 1 6 29 24 U
Support of dependents ----------------- 21, 875

1
78 319 295 366 343 461 622 780 H

Charitable, public, and similar bequests ------------ 169,145 95 355 519 586 506 668 1,534 2,346 2 (

0
z

2

16
17
is
19
20

21 Property previously taxed within 5 years : Net de-
duction .

7

22 Specific exemption 3 ---------------------------------

23 Totnl deductions ----------------------------------

24 Net estate before specific exemption (15 less 23 plus 22) - -

25 Net estate to which rates of the 1926 Act apply ($100,000
exemption) . ,

263 Net estate to which rates of the 1932, 1934, or 1935 Act

apply."

Tax under 1926 or prior Acts :
27 Tax before tax credits -------------------------------
28 Tax credit for gift taxes 11 ---------------------------
29 Tax credit for inheritance taxes 12 -------- --------

30 Tax (27 less 28 and 29) --------------------------

Additional tax tinder 1932, 1934, or 1935 Act :
31 Additional tax --------------------------------------
32 Tax credit for gift taxes 11 ---------------------------

33 Net additional tax (31 less 32) -------------------

34 Total tax liability (30 plus 33) -------------------

For footnotes, see p. 79,

47,410 46 298 417 696 775 1,184 2,065 3,325 21

530 ; 640 42,120 64,250 54,640 43,180 36,340 30,690 48,560 49,590 22

1,119,523 45,459 72,378 64,180 52,778 46,058 41,205 67,888 76,110 23

2,255 .229 45,484 78,827 76,613 68,209 63,371 57,160 104 11 2
2:049

128,42 1
16 897

24
25

1,265,276 ------------ ------------ 24 16 ------------ ------------ ,

1,724,589 3,364 14,577 21,973 25,029 27,031 26,470 55,552 78,831 26

76,506 ------------ ------------ ------------ ----------- -

------------

21
(13)

169
1

2 7
28

100 ------------ ------------ ------------ ------------ ----------- ------------- ------------ 15 130 29
59,842 ------------ ------------ ------------

------ ------------ 5 39 30
16,664 ------------ ------------ ----- -

288298 69 331 650 943 1,215 1,373
4

3,48 3
14

C), 053
12

3 1
32,

232
298,056

(13
69

1
331

(13)
650

1
943

3
1,212 1, 369

~

31469 6 041 33

314,620 69 331 -650 1~943 1 1, 212 1, 3691 1 3,474 6,080 64
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TABW~ 3 (Sunnitary of Tables 3-A, 3-B, and 3-C) .-Estate tax returns,l taxable, by gross estate classes :2 number of returns, gross estate by
for?n of property, deductions, net estate and tax-Continued

[Gross estate classes and money figures In thousands of dollars ]

Returns filed under all Revenue Acts-Continued

Gross estate classes 2-Continued
z

150 under 200 under 300 under 500 under 1,000under 2,000under 3,000under 5,000under 10,000 and 'V;
200 300 600 1,000 2,000 3,000 5,0()0 10,000 over

I NUTnber of returns-------------------------------------- 1,178 1,143 812 512 236 52 42 27 1 1

0 ross estate: 3
2 Real estnte------------------------------------------ 38,038 43,484 43,391 41,729 27,068 7,719 9,581 5,178 5,431

Investments in bonds and stocks :
Federal Government bonds :

3 W, holly tax-exempt 4------------------------ 1,256 2~ 293 2,859 51905 12.441 3,680 9,012 11,569 30 65 84 Partially tax-exempt 4. .. . . . . . . . . . . . . . . . . . . . . 7,479 11,090 14,361 13,141 14,444 3,389 930 357
,

6 41 06 State and municipal bonds---------------------- 5,574 10,166 13,275 23,963 38,863 9,509 22,658 25 219
,

54 76 06 All other bonds --------------------------------- 17,398 24,437 26,527 26,597 19,742 4,063 5,212
,

4,523
,

4,81 1
7
8

Total bonds ---------------------------------- 31,707 47,985 57,023 69,606 85,489 20,641 37,812 41,669 96,63 9
Capital stock in corporations-------------------- 71,429 108,715 128,268 163,705 152,523 78,785 84,319 100,383 117,19 9

9
10

Total bonds and stocks
---------------------- -Nlortgages, notes, cash, etc

--------------------------

103,13 6
33,823

156 70 1
41: 966

185,291
42,187

233,312
39,789

238,01 2
32,504

99,42 6
11 712

122,131
11 332

142,052
6 745

213,838
3 792

9
1 01 1

12
Insurance, gross

-------------------------------------
18,414 21,243 18,761 14,503 9,262

,
1,832

,
1,650

,
1,620

,
308 1

13
Tax-exempt 5 ------------ -

N i
11,207 11 .463 9,074 5,667 2,500 500 447 240 120 1

14
et nsurance (11 less

Miscellan us a
71207 9,780 9,677 8,835 6 762 1,333 1,203 1,380 188 1 3

eo ------------------------------------- 12,178 16,437 18,163 19,891 21 : 693 4,183 11,948 14,319 20,696 1 4

15 Total gross estate--------------------------------- 194,381 268,369 298,698 343, 5M 326,040 124,372 156,196 169,673 243,945 1 1

Deductions:
16 Funeral end administrative expenses---------------- 10,376 14,510 15,506 18,417 16,518 5,899 7,009 9 113 9 122 I f1 7
is

Debts, mortgages, etc ------------------------------ -
Net losses during administration

15, W
31

22,879
35

24,591
116

30,596
1

20,574 7,149 10,489
,

11,470
,

23,049 1-,
19

------------------- -
Support of dependents ------------------------------ 1,167 1,590 1,584 1,438

25
930

----------- -
168

1
452

3
600 9 681

IE
I~20

21
Charitable, public, and similar bequests ------------ 5,492 5,691 11,307 14,470 22,452 15,319 10,599 13,643

,
63,564 2(

Property previously taxed within 5 years : Net de- 3,748 6, 924 7,647 9 757 4 118 436 3 667 2 309 - 2 1
dUCtIOD .7 , , , , ----------- -

22 Specific exemption I --------------------------------- 47,370 46,070 32,610 20,600 9,440

-

2,080 1,680 1,080 440 2,
23 Total deductions ---------------------------------- 84,147 97,699 93,361 95,179 74,058 31,052 33,897 38,217 10,1,1,7 1 21

24 Net estate before speeffic exemption (15 less 23 plus 22)-- 157,60 4
46 113

216,740
67 9106

237,947
158 945

268,876
219,044

261,42 2
238,096

95,40 1
90,276

123,979
119,852

132,536
129,857

138,52 8
137,428

YA
25

25 Net estate to which rates of the 1926 Act apply ($100,000
exemption) .9

, , ,

337205 376248 982251 32193 122,299 131,456 138,088 26

26 Net estate to which rates of the 1931, 1934 or 1935 Act 110,233 170,670 , , , ,

apply , ,-

Tax under 1926 or prior Acts :
533 1 817 3,874 7,568 12,278 5,981 9,778 13,350 21,138

10
27
282 7

28
Tax before tax credits ------------------------------ -
Tax credit for gift taxes 11 --------------------------- 2

415

,
7

41 01
34

2 986
36

5 837
9

9,607
1

4,376
----------- -

7,483
----------- -

10,680 16,903 2 9
3 029 Tax credit for inheritance taxes 11 ------------------- 1

3
,
854

,
1 694 6622 1,603 2,295 2,670 4,226

30 Tax (27 less 28 and 29) -------------------------- 116 99 , ,

Additional tax under 1932, 1934 or 1935 Act :
10 359 19 121 26,801 37,750 47,057 20,085 30,052 38,451 54,494

4
3 1
3 23 1

32
33

. . . . . . . . . . . . .
Additional tax ------------------------ -
Tax credit for gift taxes 11 -------------------------- -

Net additional tax (31 less 32) -------------- ----

,
1 1

10,348

,
14

19,107
106

26,694
5 7

37,694
5

47,052
----------- -

20,085
----------- -

30,052
-----

54,490 3 3

34 Total tax liability (30 plus 33) ----------------- 10,464 19,507 27,548 39,388 49,714 21,689 32,347 41,121 68,716 3 4

I See table 1, footnote 1, p 52 .
1 Gross estate classes are based on the total gross estate before deducting tax-exempt

insurance (line 15 plus 12) .
3 The following items are 'distributed by form of property : Jointly owned property,

$76,373,016 ; transfers made in c temptation ofor intended to take effect at or after death,,on
$125,390,414 ; general powers of appointment exercised by will or by deed in contemplation

of death, $13,691,848 ; and property from an estate taxed within 5 years, $77,031,446.

For statistics from estate tax returns filed during 1928-32, "jointly owned property" only
was distributed In this manner.

I See table 1, footnote 7, p . 53.

3 See table 1, footnote 8, p . 53,
6 See table 1, footnote 9, P . 53 .
7 See table 1, footnote 10, P . 53 .
9 See table 2, footnote 8, P . 61 .
9 See table 2, footnote 9, P . 61 .
10 See table 2, footnote 10, p. 01 .
n See table 2, footnote 11, P. 61.
13 See table 2, footnote 12, p. 61 .
13 Less than $500.

2

-1
00



TABLP, 3-A.-Estate tax returns,' taxable, filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1938), by gross estate
classes : 2 number of returns, gross estate by form of property, deductions, net estate and tax

tGross estate classes and money figures In thousands of dollars]

[Returns filed during the calendar year 19381

6
z

V2

Number of returns --------------------------------------

Returns filed under Revenue Acts of 1926 and 1936 (as amended by Acts of 1936 and 1938) 3

Gross estate classes I

Total 40 50 66 70 80 90 100 120
under under under under under under under unde r

60 60 70 80 90 100 120 150

13,106 1,053 1,600 1,346 1,062 896 761 1,189 1,216

387,802 12,591 21,819 22 .478 19,092 18,087 16,062 25,666 33,084

82,619 177 312 313 228 413 342 484 889
102,891 2,363 4,601 3,265 3,286 3,432 2,521 5,271 6,71 8
216,395 689 1,306 1,244 1,452 1,178 1,063 2,295 3,228
187,735 3,603 6,090 0,222 6,368 5,634 4,609 10,505 12,906

589,641 6,733 12,210 11,043 10,333 10,657 8,534 18,556 23,740
1,214,288 11,348 21,278 23,256 22,496 21,269 20,906 39,161 51,796

1,803,928 18,081 33,488 34,299 32,829 31,926 29,440 67,716 75,536
394 775 15,682 26,285 22,775 19,677 17,056 15,009 25,791 29,848
135:229 610 2,136 3,027 3,579 4,914 6,938 12,616 14,418
74,844 167 1,335 2,130 2,778 3,715 5,054 8,939 9,736
60,386 443 800 897 801 1 200 1,885 3,677 4,68 2

181,698 2,026 4,281 4,662 4,474 3:989 4,823 8,458 10,06 2

2,828,589 48,822 86,673 85,111 76,773 72,258 67,219 121,309 153,21 2

144 204 2,407 4,822 4,583 4,068 4,007 3,668 6,499 8,23 8
203 :090 708 2,313 3,649 3,762 4,007 4,501 8,171 11,549

297 5 10 7 3 1 6 29 2 4
20,836 78 319 294 345 342 460 619 776

169 .103 95 354 610 586 505 667 1,532 2,34 5

2

16
17
18
19
20

21

22

2 3

24
25

2 6

27
28
29
30

31
32
33

34

For footnotes, see p . 83 .

Gross estate I
Real estate ------------------------------------------
Investments In bonds and stocks :

Federal Government bonds :
Wholly tax-exempt 5 -------------------------
Partially tax-exempt$------------------------

State and municipal bonds----------------------
All other bonds ---------------------------------

Total bonds -----------------------------------
Capital stock in corporations ---------------------

Total bonds and stocks------------------------

Mortgages, notes, cash, etc --------------------------

Insurance, gross-------------------------------------
Tax-exempt 6 ------------------------------------

Net insurance (11 less 12)--------------------
Miscellaneous ---------------------------------------

Total gross estate --------------------------------

Deductions :
Funeral and administrative expenses ----------------
Debts, mortgages, etc-------------------------------
Net losses during administration --------------------
Support of dependents------------------------------
Charitable, public, and similar bequests ------------

Property previously taxed within 5 years : Net deduc-
tion . 0

Specific exemption ($40, 000) -------------------------

Total deductions--------------------------------

Net estate before specific exemption (15 less 23 plus 22)--
Net estate to w hich rates of the 1926 Act apply ($100,000

exemption) .
Net estate to which rates of the 1935 Act apply ----------

Tax under 1926 Act:
Tax before tax credits -------------------------------
Tax credit for gift taxes 9 ----------------------------

Tax credit for inheritance taxes 10 --------------------

Tax (27 less 28 and 29) ---------------------------

Additional tax under 1935 Act:
Additional tax --------------------------------------
Tax credit for gift taxes 9 ----------------------------

Not additional tax (31 less 32) -------------------

Total tax liability (30 plus 33) -----------------

2

1 6

16
17
18
19
20

.47,175 46 298 405 696 770 1,184 1,986 3,292

524,240 42,120 64,000 53,840 42,480 35,840 30,440 47,560 48,640

1,108,944 45,459 72,115 63,290 51,940 45, C 3 40,926 66,397 74,86 4

2,243 885 45,484 78,559 75,661 67,312 62,625 56,733

------------

102 47 2
1 : 074

126,98 3
16,740

1, 26Y, 734 ------------ ------------ ------------ ------------ ----------- -

1,719,645 3,364 14,559 21,821 24,832 26,785 26,293 54,912 78,348

- -----
20 167

76,460 ------------ ------------ ------------ ------------ ------------ ----- - (11) 1
100 ------------ ------------ ------------ ------------ ---- --- 15 12 8

59,82 0
16,540

----------- -

------------

----------- -
------------

----------- -
------------

----------- -
------------

--- ------- -
------------

-------- -
------------ 5 3 8

164298 69 a3l 648 941 1,210
3

1,369
4

3,46 8
14

6,042
12,

232
297,922

(11)
69

1
1 331

(11)
8

1
940 1,207

-
1,365 3,453 6,02 9

314,461 -69 331 US 940 1,207 1,365 3,458 6,068

21

22

23

24
2 5

26

27
28
29
30

31
32
33

34

00



TABLn 3-A.-Estate tax returne, I taxable, filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1988), by gross estate
classes: 2 number of returns, gross estate by form of property, deductions, net estate and tax-Continue d

[Gross estate classes and money figures In thousands of dollarsl

<5
z

Number of returns --------------------------------------

2
G ross estate : 4

Real estate ------------------------------------------
Investments in bonds and stocks :

Federal Government bonds :
Wholly tax-exempt 5 ------------------------
Partially Ox-exempt 5 -----------------------

State and municipal bonds ----------------------
All other bonds ---------------------------------

Total bonds -----------------------------------
Capital stock in corporations -------------------

Total bonds and stockq ------------------------
1\,Iortgages, notes, cash, etc --------------------------
Insurance, gross -------------------------------------

Tax-exempt 6 ----------------------------------
Net insurance (11 less 12) --------------------

Miscellaneous I --------------------------------------

Total gross estate --------------------------- -----

Deductions :
Funeral and administrative expenses----------------
Debts, mortgages, etc ------- -----------------------
Net losses during administration --------------------
Support of dependents ------------------------------
Charitable, public, and similar bequests ------------
Property previously taxed within 5 years : Net dedue-

tion .8
Specific exemption ($40, 000) -------------------------

16
17
18
19
20
21

22

23 Total deductions ----------------------------------

Returns filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1938) 3-Continued

Gross estate classes )-Continued

150 200 300 500 1,000 2,000 3,000 5,()00 10,000
under under un der under under . under under under and

200 300 600 1,000 2,000 3,000 5,0()0 10,000 over

1,168 1,128 809 510 236 52 42 27 1 1

37,570 42,440 43,067 40,859 27,068 7,719 9,581 5,178 5,43 1

1,256 2,080 2,859 5,905 12,441 3,680 9,012 11,569 30,65 8
7,465 11,012 14,357 13,141 14,444 3,389 930 357 6,41 0
5,572 10,125 13,275 23,959 38,863 9,509 22,658 25,219 54,76 0

17,386 24,109 26,470 26,582 19,742 4,063 5,212 4,523 4,81 1

31,680 47,356 56,962 69,597 85,489 20,641 37,812 41,669 96,63 9
70,975 107,864 127,365 163,366 152,523 78,785 84,310 100,383 117,19 9

102,654 155,220 184,327 232,951 238,012 99,426 122,131 142,052 213,83 8
33,615 41,121 42,147 39,781 32 .504 11,712 11,332 6,745 3,79 2
18,095 21,031 18,740 14,453 9,262 1,832 1,650 1,620 308
11,061 11,427 9,008 5,627 2,500 590 447 240 120
7,033 9,604 9,672 8.825 6,762 1,333 1,203 1,380 188

11,958 16,248 18,144 19,734 21,693 4,183 11,948 14,319 20,69 6

192,839 264,634 297,356 312,156 326,040 124,372 156, lg6 169,673 243,94 5

10,303 14,172 15,451 18,322 16,518 5,899 7,009 9,113 9,122
15,591 22,469 24,037 29,599 20,574 7,149 10,489 11,470 23,01 9

31 35 116 1 25 ------------ 1 3 ----------- -

1,167 1,580 1,584 1,438 930 168 452 600 9,68 1
5,492 5,683 11,285 14,470 22,452 15,319 10,599 13,643 61 ' 564
3,652 6,911 7,646 9,757 4,118 436 3,667 2,309 ----------- -

46,720 45,120 32,360 20,400 0,440 2,080 1,680 1,080 440

82,960 95,971 92,492 93,987 74,058 31,052 33,897 33,217 105,857

0
z

2

3
4
5
6

7
8

9
10
It
12 .
13
14

1 5

16
17
is
19
20
21

22

2 3

21 Net estate before specific ex".111Ption (15 less 23 plus 22)_
-

156,600 213,78 2
205105

237,235
496158

268,570
218 8 51

261,422
238 096

95,40 1
90,276

123,979
1 19, 852

132,53 6
129,857

138,52 8
137,428

2 1
2 5

25 Net estate to which rates of the 1926 Act apply ($100,000 45,958 , , , , ,

26
exemption) .

Not estate to which rates of the 1935 Act apply ---------- 199, &"0 168,662 201, 875 248,170 251,982 93,321 . 122. 2n9 131, 156 138.088 2 6

27
Tax tinder 1926 Act :

------------------ -Tax before tax credits 531 1,791 3,862 7,564 12,278 5,981 9,778 13,350 21,138
10

27
2S

28
29

----------- -
Tax crel it for gift taxes 9 --------------------------- -
Tax credit for inberitance taxes 10 --------------------

2
415

7
1,393

34
2,985

3 6
5,836

9
9,607

1
4,37 6
1 C 03

----------- -
7,483
2 295

-----

2 670
16,903

29 64
29
30

30 Tax (27 less 28 and 29) -------------------------- 115 392 843 1,691 2,662 , ' , , ,

Additional tax tinder 1935 Act :
10 351 03519 26,800 37,750 47,057 20.085 30, fJ52 38,451 54,491 3 1

31 Additional tax ------------------------------------- -
9

,
it

,
14 106 57 5 ------------ ------------ ----- - 4 3 2

32 -------------------------- -Tax credits for gift taxes
32)31 ll 10 340 02119 26,691 37,694 47,052 20,OS5 30,052 .3's 1 51,490 3 3

3 3

34

------------------ -esstax (Net addition a

Total tax liability (30 plus 33) -----------------

,

1~, 45-5

,

1-9,413 27,537 49,714 32,347 41,121 58,716 3 4

I See table 2-A, footnote 1, p . 71 .
2 See table 3, footnote 2, p . 79 .
3 See table 1, footnote 2, p . 62.
4 See table 2-A, footnote 4, p . 71 .

a See table 1, footnote 7, p . 53 .
5 See table 1, footnote 8, p . 63 .
7 See table 1, footnote 9, p . 53 .
8 See table 1, footnote 10, p . 63 .

9 See table 2, footnote 11, p .61 .
10 See table 2, footnote 12, p . 61 .
it Less than $500.

00
t'D



TA13LE 3-B.-Estate tax returns,' taxable, filed under Revenue Acts of 1926 and 1934, by gross estate classes 2 : number of returns, gross estate
by form of property, deductions, net estate and tax

[Gross estate classes and money figures In thousands of dollars]

[Returns filed during the calendar year 1938 1

Returns filed under Revenue Acts of 1926 and 1934 3

Gross estate classes 1

Total
50under 60under 70under sounder 90tinder 100ander 120under 160under 200under 300under 500uuder

60 70 80 90 100 120 150 200 300 500 1,000 M

1 Number of returns ------------------------ 60 ---------- 9 6 2 3 16 5 4 4 ---------- 1

Gross estate : 4
2 Real estate---------------------------- 2,517 ---------- 125 80 ---------- 67 607 166 327 275 ---------- 870 2

1nvestments in bonds and stocks:

Federal Government bonds :

3 Wholly tax-exempt 6 ---------- 48 ---------- ---------- ---------- I ---------- ---------- ---------- ---------- 47 ---------- ---------- 3

4 Partially tax-exempt 5 --------- 202 ---------- 47 32 21 40 31 19 ---------- 13 ---------- ---------- 4

5 State and municipal bonds -------- 117 ---------- ---------- 24 2 ---------- 42 50 ---------- ---------- ---------- ---------- 5

6 All other bonds ------------------- 227 ---------- 15 5 35 ---------- 24 13 ---------- 136 ---------- ---------- 6

7 Total bonds ----- -------- ------ 594 ---------- 62 60 59 40 go 81 ---------- 196 ---------- ---------- 7

8 Capital stock in corporations ----- 1,093 ---------- 109 129 27 62 468 14 48 236 ---------- ---------- 8

0 Total bonds and stocks --------- 1,687 ---------- 171 189 86 102 664 95 49 432 ---------- ---------- 9

0 Mortgages, notes, cash, etc ------------ 1,344 ---------- 171 127 69 65 314 255 23 322 ---------- ---------- 10

I Insurance, gross ----------------------- 259 ---------- 2 14 15 8 50 74 97 ---------- ---------- ---------- 1 1

2 Tax-exempt 6 --------------------- 175 ---------- 2 2 15 8 46 68 45 ---------- ---------- ---------- 1 2

3 Net insurance (11 less 12) ----- 84 ---------- ---------- 12 ---------- ---------- 4 16 52 ---------- ---------- --------

1 14 Miscellaneous 7 ----------------------- 642 ---------- 119 43 ---------- 34 221 57 146 21 ---------- 2 4

5 Total gross estate ------------------- 6,276 ---------- 587 450 155 267 1,710 589 597 1,049 ---------- 872 1 5

Deductions:

6 Funeral and administrative expenses-- 404 ---------- 29 29 5 20 90 53 25 131 ---------- 23 1 6

7 Debts, mortgages, etc----------------- 1,532 ---------- 14 24 1 2 241 30 278 157 ---------- 785 1 7

8 Net losses during administration ------ -------

-

--------- ------- - ---------- ---------- -------- 19

9 Support of dependents-------- - i6 1

---------- --------

ii

--------- ----------

i 1 8

0 Charitable, public, and simifiW 14 -------- -

I

--------- -

I

1 -------- -- ----------

I

---------- 2 0

a nests . -

21

22

23

24

25

26

Property previously taxed within B
years: Net deduction .8

Specific exemption ($50,000) -----------

Total deductions --------------------

Net estate before specific exemption (15
less 23 plus 22) .

Net estate to which rates of the 1926 Act
apply ($100,000 exemption) .

Net estate to which rates of the 1934 Act
apply .

Tax under ID26 Act :
Tax before tax credits-----------------
Tax credit for gift taxes 9 --------------
Tax credit for Inheritance taxes 10-*- - * -

Tax (27 less 28 and 29) ------------

Additional tax tinder 1934 Act' -
Additional tax------------------------
Tax credit for gift taxes 0 --------------

Net additional tax (31 less 32)-----

27
28
29
30

31
32
33

34 Total tax liability (30 plus 33)___

135 ---------- 11 ---------- ---------- ---------- 79 32 ---------- 13 ---------- --------- -

2,500 ---------- 450 300 100 150 800 250 200 200 ---------- 60

4,603 ---------- 511 363 106 171 1,212 370 503 508 ---------- 85 8

4~ 173 ---------- 526 387 149 246 1,297 469 294 741 ---------- 6 4

411 ---------- ---------- ---------- ---------- ---------- 20 45 ---------- 345 ---------- --------- -

1,673 ---------- 76 87 49 96 497 219 94 541 ---------- 1 4

6 ---------- ---------- ---------- ---------- ---------- ---------- 6 ---------- --------- -
--------- -

5
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

---------- ---------- --------- -
----------

--------- -
5

--------- -
----------

--------- -
--------- -

1 ---------- ---------- ---------- ---------- ---------- ---------- I ---------- --------- -

64 ---------- I 1 1 2 13 8 2 35 --------- -

- ----------
i_ -------- i -

------
i --------- -

----- -

65 ---------- 1

~

1

t

1

]

14 8 2 36 --------- -

I See table 2-A . footnote 1 . p . 71. 5 See table 1, footnote 7, p . 53. 9 See table 2, footnote 11, p . 61.
2 See table 3, footnote 2, p . 79. 5 See table. 1, footnote 8, p . 53. 10 See table 2, footnote 12, 1) . 61 .
3 See table 1 . footnote 3, p. 52. 7 See table 1, footnote 9, p. 53. Less than $500.
4 See table 2-B, footnote 4, p . 73. 8 See table 1, footnote 10, p. 53 .

21

22

23

24

25

26

27
28
29
3 0

31
32
33

34

00
Kt~_



TAIBLF 3-C .-Estate tax returns,' taxable, filed under Revenue Acts of 1926 and 1932 by gross estate clasSeS,2 and taxable estate tax returns filed
under Act of 1926 only, and under Act of 1924 and prior Acts : number of returns, gross estate by form of property, deductions, net estat e
and tax

[Gross estate classes and money figures in thousands of dollars]

(Returns Mod during calendar year 1938 1

Returns flied under-

Revenue Acts of 1926 and 1032 3
Rev

;
Gross estate classes 3

Rev -
enue
A t f

-
enue

Act o f
1924 r C5C c o o zz Total 50 60 70 so 90 100 120 150 200 300 19264 r.prior
Acts 5 7;1

under under under under under under under under under under 1.
co 60 70 so 90 100 120 ISO 200 300 500 U)

1 Number of returns ------------------------------------- 45 5 5 7 8 2 3 4 3 7 1 14 5 1

2
Gross estate :1

Real estate----------------------------------------- 1,464 107 72 99 300 18 60 315 100 ago
__

12

6

876 122

Investments In bonds and stocks:

r
Federal Government bonds :

2 1 3
(15)

6

166 3
3 Wholly tax-exempt 7 ------------------------- 9 3 --------

6 6
-------- -------- ------- -

14

--------

4 65

------- -

1 4
4 Partially tax-exempt 7 ----------------------- 148 14 2 12 1 8 -------- -------- ------- -

5 State and municipal bonds ---------------------- 37 -------- -------- -------- 6 9 -------- -------- 2 21 -------- 20 8

6

1

E
6 All other bonds --------------------------------- 274 90 7 39 4 3 48 -------- 4 , 79 -------- 255 0

7 Total bonds------ ---------------------------- 468 107 9 53 27 100 49 -------- -- 20 100 4 506 69 1

8 Capital stock in corporations ----------------------- 1,422 20 22 145 74 20 go 34 115 485 416 1,153 416 E

9 Total bonds and stocks ------------------------- 1,891 127 32 199 101 120 138 34 135 686 421 1,659 485 f

10 Mortgages, notes, cash, etc ------------------------- 1,298 28 213 167 228 23 65 23 73 438 40 261 13 U

11 Insurance, gross------------------------------------ 523
.1

9 13 -------- -------- 11 80 197 209 3 44 59 1 1

12 Tax-exempts ----------------------------------- 185 -------- 9 13 -------- -------- 11 40 76 37 -------- 39 40 E
1

13 Net Insurance (11 less 12) ------------------- 338 . 1 -------- -------- -------- -------- -------- 40 121 172 3 5 19 1 1

14 Miscellaneous' ------------------------------------- 446 18 8 41 48 28 40 79 16 161 7 15 5

_

216 1 ,

15 ----------- -Total gross estate --------------------- 5,437 281 324 506 676 189 303 492 445 1,737 412 2,95 5

16

Deductions :

Funeral and administrative expenses --------------- 352 8 18 40 22 5 13 23 27 184

F

119

1F8 1

17 Debts, mortgages, etc ------------------------------ 906 5 3 22 52 1 52 116 64 209 4 243 224 1
18 Net losses during administration ------------------- --------- -------- -------- -------- -------- -------- -------- --- -------- 1

27
28
29
30

31
32
3 3

34

Support of dependents -----------------------------
Charitable, public, and similar bequests -----------
Property previously taxed within 5 years : net de-
duction 10 ----------------------------------------

Specific exemption 11 -------------------------------

Total deductions---------------------------------

Net estate before specific exemption (15 less 23 plus 22) -_
Net estate to which rates of the 1926 Actapply ($100,000

exemption) .
Net estate to which rates of the 1932 Act apply ---------

Tax under 1926 Act or prior Acts :
Tax before tax credits ------------------------------
Tax credit for ~Ift taxes 12---------------------------
Tax credit for inheritance taxes 13 -------------------

Tax (27 less 28 and 29) --------------------------

Additional tax under 1932 Act:
Additional tax -------------------------------------
Tax credit for gift taxes Is ---------------------------

Net additional tax (31 less 32) ------------------

Total tax liability (30 plus 33) ----------------

12 -------- I -------- (16) 1 -------- (16) -------- 10 ----- -------- 1 1
26 1 1 -------- 1 1 -------- -------- -------- 1 ii -------- 1

40 -------- -------- -------- 4 -------- -------- -------- 35 ------ 1 60 ------- -
2,250 250 250 350 400 100 150 200 160 350 50 1,400 250

3,587 264 273 412 479 107 216 339 276 754 468 1,823 568

4,100 268 302 444 597 182 238 354 318 1,334 64 2,633 638
686 -------- -------- -------- -------- -------- -------- 2 39 646 -------- 1,133 14288

1,850 18 52 94 197 82 88 154 168 984 14 151,133 14 288

12 -------- -------- -------- -------- -------- -------- -------- 23 5
--------- -

7
------- -
--------

------- -
--------

------- -
--------

------- -
--------

------- -
--------

------- -
--------

-------- -------- ------- -
7

------- -
--------

------- -
0

------- -
1

5 -------- -------- -------- -------- -------- -------- 4 -------- 14 4

71 1 4 2 2 4 6 61 (16 )

71 01) 4 ------ - ------ 6 - ----- 81 - (1 6-------- -------- ----- -

75 (10) 4 2 2 4 6 55 QO) 14 4

19
20

21
22

23

24
25

26

27
28
29
3 0

I See table 2-C, footnote 1, p. 75. 1 See table 1, footnote 7, pr 53. It See table 2, footnote 11, P . 61 ;
2 See table 3, footnote 2, p. 79. 8 See table 1, footnote 8, p . 63. 13 See table 2, footnote 12, p . 61.
3 See table 1, footnote 4, p . 52. 9 See table 1, footnote 9, p. 53 . 14 See table 2-C, footnote 14, p . 75 .
i See table 2-C, footnote 4, p . 75. 10 See table 1, footnote 10, p . 53. Is See table 2-C, footnote 15, p . 75 .
5 See table 2-C, footnote 5, p. 75. 11 See table 2-C, footnote 11, p. 75. 16 Less than $500.
5 See table 2-C, footnote 6, p . 75.

6
7
8

31
32
33

34

00
O'D



TAIBLI@ 4 (Summary of Tables 4-A, 4-13, 4-Q,-Estate tax returns,' nontaxable, by gross estate cZaSSeS : 2 number of returns, gross estate by
form of property, deductions and net or no net estate before specific exemptio n

[Gross estate classes and money figures In thousands of dollars]

[Returns filed during calendar year 1938 ]

net ns filed under all R evenue Acts
66

Gross estate classes I z

Z Total
40under5O 50under6o 6ounder70 70under8O SOundergO go under 100 100 under

120
120 under

150
E

I Number of returns -------------------------------------- 2,712 1,076 484 305 192 160 87 130 go 'I

Gross estate: 3
2 Real estate------------------------------------------ 71,601 14,849 10,626 6,662 4,826 3,705 2,926 5,843 4,397 2

Investments in bonds and stocks:
Federal Government bonds:

3 AV holly tax-exempt 4 ------------------------ 776 117 27 25 13 64 19 22 22 3
4 Partially tax-exempt 4 . . . . . . . . . . . . . . . . . . . . . . . 5,258 1,407 337 265 85 104 87 227 342 4
5 Stateand municipal bonds ---------------------- 3,896 416 211 153 so 76 39 154 213 5
6 All other bonds --------------------------------- 9,254 2,949 819 575 3S8 425 108 743 547 6

7 Total bonds ---------------------------------- 19,174 4,890 1,393 1,019 566 669 253 1,145 1,124 7

8 Capital stock in corporations -------------------- 55~ 300 11,812 5,097 4,210 3,215 2,602 1,537 2,842 2,602 8

9 Total bonds and stocks ----------------------- 74,474 16,701 6,490 5,229 3,781 3,271 1,791 3,988 3,726 9

10 Mortgages, notes, crash, etc -------------------------- 31,962 12,013 3,812 2,337 1,241 1,563 6G8 1,683 1,159 10

11 Insurance, gross ------------------------------------- 27,868 830 3,069 3,945 3,698 3,821 2,228 2.648 2,651 1 1

12 Tax-exempt 5 ----------------------------------- 18,916 357 2,410 3,336 2,905 2j 880 1,546 1,921 1,398 1 2

13 Net insurance (11 less 12) ------------------- 8,952 473 660 609 793 944 682 727 1,253 1 3

14 INI iscellaneous 6 ------------------------------------- 15,877 2,810 2,447 1,574 849 1,141 633 995 810 1 4

15 Total gross estate --------------------------------- 202,865 46,816 24,035 16,410 11,489 10,623 6,700 11,345 1 5

Deductions:

16 Funeral and administrative expenses ---------------- 11,684 3,106 1,535 972 708 662 357 650 593 1 6

17 Debts . mortgages, etc ------------------------------- 111,320 5,48S 7,876 6,188 6,090 5,845 3,864 8,200 8,755 1 7

is Net losses (luring administration -------------------- 52 12 11 ------------ 6 3 6 5 6 I S

19 Support of dependents ------------------------------ 1,471 263 242 158 149 121 64 250 54 1 9

20 Charitable, public, and similar bequests ------------ 30.891 2,298 1,789 1,506 1,013 1,479 535 2,682 2,368 20

21 Property previously taxed within 5 years : Net de- 804 24 63 22 21 48 ------------ 206 ------------ 21

duction . 7

22 Specific exemption F --------------------------------- Ito ' 0It 43,000 19,610 12,270 7,780 6,490 3,510 5,470 4,150 22

23 Total deductions---------------------------------- 26Z 231 64,2SO 31,125 21,116 15~ 768 14,647 8,336 17,363 15,926 22

24 Net or no net estate before specific exemption (15 less 23 46,644 35,566 12,520 7,565 3,601 2,466 1,874 1,34 3
1

9 431 24
1Ons 22) . 1 1

Returns filed under all Revenue Acts-Contlnuedd

6
Gross estate classes 2-Continued z

71 150under 200uuder 300under 500under 1,000under 2,000uDder 3,000underr -nder55,010000 under 10,000 an d1
CS

200 300 600 1,000 2,000 3,000 5,000
7

10,000 over

I Number of returns-------------------------------------- 72 48 43 12 6 ------------ 1 1

.
. . . .

. . . . .

----------- -

2
Gross estate : 3

Real estate ------------------------------------------ 4,320 3,826 3,739 981 3,712 ------------ 319 961 ----------- -

Investments in bonds and stocks :
Federal Government bonds :

3 Wholly tax-exempt 4 ------------------------ ------------ 35 23 346 63 ------------ ------------ ----------- ----------- -

4 Partially tax-exempt 4 . . . . . . . . . . . . . . . . . . . . . . . 231 508 560 994 113 ------------ ------------ ------------ ----------- -

5 State and municipal bonds ---------------------- 104 248 1,027 435 650 ------------ 78 1 ----------- -

6 All other bonds --------------------------------- 549 619 830 272 369 56 4 ----------- -

7 Total bonds ---------------------------------- 884 1,410 2,440 2,047 1,194 ------------ 134
291

5
2 457

----------- -

8 Capital stock in corporations -------------------- 3,343 3,227 5,052 2,974 2,038 ------------ 2, , ----------- -

9 Total bonds and stocks ----------------------- 4,227 4,637 7,492 5,021 3,232 ------------ 2.425 2,462 ----------- -

10 M ortgages, notes, cash, etc -------------------------- 1,351 1,063 1,241 1,154 1,040 ------------ 52 1,586 ------------ I

11 Insiuance, gross------------------------------------- 1,780 868 2,164 120 ------------ ------------
26 18 ------------ 1

12 Tax-exempt 5 ----------------------------------- 908 445 710 80 ------------ ------ -_ 21
------------

----- - 1
13 Net insurance (11 less 12) ------------------- 872 423 1,454 40 ------------ ------------ 6 18 ------------ 1
14 1\1 iscellancous 6 ------------------------------------- 636 581 1,138 247 541 ------------ 810 665 ------------ 1

15 Total gross estate --------------------------------- 11,415 10,531 15,063 7,344 8,525 ------ --
3,613 5,692 ------------ 1

Deductions : - --

16 Funeral and administrative expenses ---------------- 631 639 816 401 229 ------------ 264 31 ------------ 1
17 Debts, mortgages, etc ------------------------------- 8,866 7,G49 21,168 1,576 10,636 ------------ 3,474 5,645 ------------ 1
18 Net losses during ad minish ation -------------------- 2 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ I
19 Support of dependents ------------------------------ 79 45 21 ------------ 25 ------------ ------------ - ---------- ------------ 1
20 Charitable, public, and similar bequests ------------ 2,484 3,255 4,061 5,176 2,311 ------------ 3 6- ------- ---- ------------ 20

21 Property previously taxed within 5 years : Net de - ------------ ------------ 420 ------------ ------------ ------------ --- --------- ------------ ------------ 2
duction . 7

22 Specific exemption 8 -------------------------------- 3,090 2,000 1,840 480 240 ------------ 40 40 ------------ 2

23 Total deductions ---------------------------------- 15,152 13,589 28,327 7,633 13,441 ------ ----- 3,813 5,716 ------------ 1 23

24 Net or no net estate before specific exemption (15 less 23 0 647 91,058 9 11, 423 191
~

94,67 6
~l

------------- 9 161 16 ------- 2~~
nhLq 2-2) . I

I See table 1, footnote 1, p . 52. 1 See table 1, footnote 7, p. 53 .
2 See table 3, footnote 2, p . 79. 5 See table 1, footnote 8, p. 53.
3 The following items are distributed by form of property : Jointly owned property, 5 See table 1, footnote 9, p . 53 .

$23,085,386 ; transfers made in contemplation of or intended to take effect at or after death, 7 See table 1, footnote 10, p . 53 .
$5,365.475 ; general powers of appointment exercised by will or by deed in contemplation 8 See table 2, footnote 8, p . 61 .
of death, $560,477: and property from an estate taxed within five years, $3,284,040 . For 9 Deficit.
statistics from estate-tax returns filed (luring 1928-1932, "jointly owned property" only
was distributed in this manner .

2

00
00

00
cc



TABLr, 4-A.-Estate tax returns,' nontaxable, filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1938), by gross

estate classes : I number of returns, gross estate by form of property, deductions, net or no net estate before specific exemptio n

[Gross estate classes and money figures in thousands of dollars]

(Returits filed during calendar year 19381

Returns filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1938) 3

Gross estate classes I z
z

Total
40 under 50 50 under 60 60 under 70 70 under 80 80 under 90 90 under 100 100 unde r

120

-------------------------------------- --ber of return sN 2,619 1,075 459 298 182 151 84 118 1
I --------- -um

Gross estate : 4
------------------------------------ -l estateR

67,097 14,849 10,034 6,363 4,372 3,351 2,720 5,124 2
2 ---------------- -e a

investments in bonds and stocks :
Federal Government bonds :

775 117 27 25 13 64 19 22 3
3
4

--- -Wholly tax-exempt 5 -------------------------------- -

Partially tax-exempt 5 ----------------------------------- 5,128 1,407 325 25 1
153

8 5
75

96
57

87
39

227
154

4
5

5 State and municipal bonds --------------------------------- -
------------ -b dh

3,765
8,771

416
2,949

14 9
788 573 308 416 108- 742 6

6 s -------------------------------- -onAll ot er
44018 4 890 1,288 1,003 481 633 253 1,145 7

7 Total bonds ---------------------------------------------- -
----------------- -orationsk in corit l tC

,
53,518 11 : 812 4,915 4,20 9

-
3,165 2,482 1,502 2,632 8

8 ------------- -pa s o cap
95771 16 701 6,203 5,212 3,646 3,115 1,755 : 7773 9

9 Total bonds and stocks------------------------------------ ,
30 699 12:013 3,524 2,229 1,153 1,473 665

1
357 10

10 Mortgages, notes, cash, etc -------------------------------------- ,
26 605 830 3,048 3 934 3,665 3,681 2 221 2,637 1

11

. . .

Insurance, gross -------------------------------------------- ,
48218 357 2,404 3:336 2,893 2,797 1: 540 1,919 1

11 2
13

Tax-exempt ---------------------------------- -------------

Net insurance (11 less 12) --------------------------------

,
8,123 473 644 599

0
77 2
802

883
1 113

682
598

719
926 1

-------------------- -us 7Mi ll 14,558 2,810 2,253 1,55 ,
14

15

---------------------------- -sce aneo

Total gross estate ---------------------------------------------- 192,434 46,846 22,659 15,952 10,744 0,935 6,419 11,903 1

16
Deductions :

Funeral and administrative expenses ---------------------------- 10,98 7
19 5104

3,19 6
5 488

1,389
7,500

942
5,897

667
5,709

636
5,401

33 9
3,695

570
7,461

1
1

17 Debts, mortgages, etc-------------------------------------------- ,
33

,
12 1 (10) 6 2 6 ------------ I

18 Net losses during administration -------------------------------- 1 409 263 222 158 149 115 63 246 1
19
20

Support of dependents ------------------------------------------ -
and similar beqnests ------------------------ -publi cCharitable

,
30,015 2,298 1,744 1,506 959

21
1,43 9

48
535 2,551

206
2
2

21
, ,

Property previously taxed within 5 years : Not deduction 9 ----- -
----------------------------- -000)cific exemption ($40S

384
104,760

24
43,000

63
18,360

2 2
11,9 0 7 280 6 040

'

---
-

3 360 4,720 2
2 2

23

------ -,pe

Total deductions ---------------------------------------------- 251,683 54,280 29,279 20,44~4 14~ 792 ~O13,680

I

7:999 11,762 2

24 ---- -Net or no net estate'before specific exemption (15 less 23 plus 22) 45,51 11 35,56 6
1~

11,740
1~

7,42-8 1,78 1

Returns filed under'Revenue Acts of 1926 Find 1935 (as amended by Acts of 1936 and 1938) 3-CoDtinue d

Se- - Se -
ria l
'

Gross estate classes 2-CODtiDued -

,
ri a
No.40 .

120 tinder 150 under 200 under 300 under 500 under 1,000 under 2,000 under 3,000 under 5,000 under
150 200 300 500 1,000 2,000 3,000 5,000 10,000

I Number of returns-------------------------------------- 85 66 45 36 12 6 ------------ 1 1

Gross estate : 4 -

2 Real estate------------------------------------------ 3,732 3,870 3,576 3,233 881 3,712 ------------ 319 96 1

Investments in bonds and stocks : -

Federal Government bonds :

3 Wholly tax-exempt 5 ------------------------ 22 35 23 346 63 ------------ ------------ ----------- -

4 Partially tax-exempt ; ----------------------- 341 508 481 994 113 ------------ ------------ ----------- -

6 State and municipal bonds---------------------- 210 103 248 996 435 650 ------------ 78 1

6 All other bonds --------------------------------- 499 511 619 555 272 369 ------------ 56 4

7 Total bonds ---------------------------------- 1,072 828 1,410 2,055 2,047 1,194 ------------ 134 5

8 Capital stock in corporations-------------------- 2,302 3,097 3,172 4,469 2,974 2,038 ------------ 2,291 2,457

9 Total bonds and stocks ----------------------- 3,374 3,926 4,582 6,524 5,021 3,232 ------------ 2,425 2 .462

10 Mortgages, notes, cash, etc-------------------------- 1 .092 1,273 1,028 1,061 1,154 1,040 ------------ 52 1~ 586 1

11 Insurance, gross ------------------------------------- 2,333 1,744 777 1,570 120 ------------ ------------ 26 18 1

12 Tax-exempt 6 ----------------------------------- 1,244 878 395 619 80 ------------ ------------ 21 ------------ 1

13 Net insurance (11 less 12) ------------------- 1,089 867 382 951 40 ------------ ------------ 6 is 1

14 Miscellaneous 7 ------------------------------------- 702 471 380 689 247 541 ------------ 810 665 1

15 Total gross estate --------------------------------- 9,989 10,407 9,949 12,4~8 7,344 8,525 ------------ 3,613 5,692 1

Deductions :
-

16 Funeral and administrative expenses ---------------- 523 544 546 601 401 229 ------------ 264 31 1

17 Debts, mortgages, etc ------------------------------- 7,389 8,257 7,256 18,812 1,576 10,636 ------------ 3,474 5,645 1

18 Net losses during administration -------------------- 6 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ 1

19 Support of dependents ------------------------------ 47 65 45 21 ------------ 25 ------------ ------------ ------------ 1

20 Charitable, public, and similar bequests ------------ 2,143 2,457 3,239 3,621 5,176 2,311 ------------ 36 ------------ 21

21 Property previously taxed within 5 years : Net de-
duction 9 ------------------------------------------ ------ ------------ ------------ ------------ ------------ 2

22 Specifle exemption ($40,000) ------------------------- 1,440

ZO

240 ------------ 40 40 2

23 Total deductions---------------------------------- 13,508 13,953 12,886 24,496
-

1,633 13,441 ------------ 3,81 51716 2

24 Net or no net estate before specific exemption (15 less 23

plus 22) ----------------------------------------------- 0 118 0906 91,137 9 10,598 191 94,676 ------------ 0 161 16 2

00
C~
,itGo

01

I

-.1

I See table 2-A, footnote 1, p . 71 . statistics from estate tax returns filed during 1928-1932, "jointly owned property" only
I See table 3, footnote 2, p . 79. was distributed in this manner.
3 See table 1, footnote 2, p . 52. 5 See table 1, footnote 7, p . 53 .
4 The following items are distributed by form of property : Jointly owned property, 6 See table 1, footnote 8, p . 53 .

$22,626,136; transfers made in contemplation of or intended to take effect at or after death, 7 See table 1, footnote 9, p . 53.
$4,782,278 ; general powers of appointment exercised by will or by deed in contemplation 8 See table 1, footnote 10, p . 53 .
of death, $483,999 ; and property from an estate taxed within 5 years, $2,583,522 . For 9 Deficit. (LO

10 Less than $500 .

4



TABLu 4-B .-Estate tax returns,' nontaxable, filed under Revenue Acts of 1926 and 1934, by gross estate classes : 2 number of returns, gross e - tate
by form of property, deductions, and net or no net estate before specific exemption

[Gross estate classes and money figures in thousands of dollars]

[Returns filed during calendar year 19381

Returns filed under Revenue Acts of 1926 and 1934 3

Gross estate classes 1
z

z
Total

50 under 60 under 70 under 80 under 90 under 100 under 120 under ISO under 200 under
"8

300 under 'Z.
.1
0

O
60 70 80 90 100 120 150 200 300 500 0

1 Number of returns ---------------------------------- 46

J

17 3 5 6 2 5 2 2 1 3

2
Gross estate:

Real estate -------------------------------------- 1,827

8

8

388 148 238 173 146 445 104 170 13 2

investments in bonds and stocks :
Federal Government bonds :

3 Wholly tax-exempt 5 --------------------- (10)
-ii ---------- -------- 8 - ---------- ---------- ----------

--

-------
6 8

4 Partially tax-exempt 5 ---------- 1 21 6 --- -_
8- 19 - - - -- - ---- - I ---------- --------- -

5 State and municipal bonds ------------------ 88 62 ----------
61 9

- - -- ---
3 --------- 170

6 All other bonds ------------------------------ 272 29 ---------- ---------- -

7 Total bonds ------------------------------- 472 IJ7 14 66
12

36
72

--------- -
(11)

-------- -- 2
50

20
31

--------- -
-- --

23 8
188

8 Capital stock in corporations ---------------- 480 125 1 --- -- -

9 Total bonds and stocks -------------------- 953 222 15 78
14

108
82

(11)
2 45

5 1
3

5 1
28

--------- -
7

426
9

10 Mortgages, notes, cash, etc ---------------------- 388
81S

176
19

2 2
3 28 128 6 3 91 15 ---------- 525

11 Insurance, gross -------------------------------- -
5 197 4 7 83 6 3 40 15 ---------- 40

1 2
13

Tax-exempt ------------------------------- -
Net insurance (11 less 12) ---------------- - 621 16

--------- -
3 21 45 ---------- ---------- 61 --------- -

76
--------- -

200
485
158

14 Miscellaneous I ---------------------------------- 710 130 9 16 17 33 58 1 2

15 Total gross estate------------------------------ 4,498 931 197 368 425 182 549 222 325 219 1,08 1

16
Deductions :

Funeral and administrative expenses ------------ 375 100 12 1 7
1

2 1
218

9
117

16
352

13
191

5
348

58
130

12 4
1 549

17 Debts . mortgages, etc ---------------------------- 3,506 286 102 2 3
2

,

18 Net losses during administration ---------------- 3 ---------- ---------- ---------- 2
6

-- -
(10)

- - -
1

----------
23 ----------

--------- -
----- -

19
9n

Support of dependents -------------------------- -
(Iffi-itahle- nublic . and similar beauests---------

42
321

1 2
44

--------- -
----------

--------- -
- 19 39 ---------- ----------

------ -- -
---------- ---------- --------- -

21 Yroperty previously taxed within 6 years : Net ---------- ---------- ---------- --------- -deductions .1 ---------- ---------- ---------- ---------- ---------- ---------- ---------- 2
22 Specific exemption ($50,000) --------------------- Z 300 850 150 250 300 100 250 100 100 50 150
23 Total deductions ------------------------------ 6,547 1,292 265 500 585 226 619 303 477 238 2,011 2
24 Net or no net estate before specific exemption (15 251 488 82 118 140 56 180 18 -53 31 -810 2less 23 plus 22) .

I See table 2-A, footnote 1, P . 71 .
2 See table 3, footnote 2, p. 79 .
3 See table 1, footnote 3, p. 52 .
1 The following items are distributed by form of property : Jointly owned property,$135,513 ; transfers made in contemplation of or intended to take effect at or after death,

$62,504 ; general powers of appointment exercised by will or by deed In contemplation of
death, $76,478; and property from an estate taxed within five years, $40,486 . For sta-
tistics from estate tax returns filed during 1923-32, "jointly owned property" only was
distributed in this manner .

6 See table 1, footnote 7, p . 53 .
6 See table 1, footnote 8 . p . 63 .
7 See table 1, footnote 9, p . 53 .g See table 1, footnote 10, p . 53 .
0 Deficit.

10 Less than $500 .

I

2

16
17
18
19
2 0

1

22

3

4



I

TABLu 4-C .-Estale tax returns,' nontaxable, filed under Revenue Acts of 1926 and 1932 by gross estate classes,2 and nontaxable estate tax returns
filed under Act of 1926 only, and under Act of 1924 and Prior Acts : nuniber of returns, gross estate by for?n of property, deductions, and
net or no net estate before specific exe7nplion

(Gross estate classes and money figures In thousands of dollars]

[Returns filed (luring calendar year 19381

2

3
4

6

7
8

9
10

It12
13
14

1 5

16
17
is
1 9

20
21

ReturriF filed under-

Revenue Acts of IM and 1932 3
Rev-

Rev- enue
Gross estate classes 2 enue Act

Act of
Total of ID24 o r

50 60 70 so 90 100 120 150 200 300 1926 4 prior
under tinder tinder under under under tinder tinder under under Acts 5

60 70 so 90 100 120 150 200 300 50 0

35 8 4 5 3 1 4 5 1 1 3 12 ------- -

f155 204 151 2t6 181 61 235 333 -------- 126 418 723 ------- -

- -------- -------- -------- -------- -------- -------- - ------- -------- -------- -------- ------- -
17 6 -------- -------- -------- -------- -------- -

-------- -------- -------- 1 1
33 (11) -------- -------- -------- -------- -------- 2 -------- -------- 31 -------- - ----- -
85 2 2 18 -------- -------- c 1) 40 -------- -------- 23 125 ------- -

135 8 2 is -------- -------- c3) 41 -------- -------- 65 126 ------- -
746 57 -------- 39 48 35 201 77 120 -------- 170 556 ------- -

8S2 Q 2 57 48 35 201 119 120 -------- 235 682 ------- -
410 112 86 74 8 1 3 47 17 (11) 62 465 ------- -
319 2 7 5 16 -------- 9 131 -------- 81 69 126 ------- -
172 2 -------- 5 -------- -------- -------- 74 -------- 40 51 65 ------- -
147 -------- 7 -------- 16 -------- 9 57 -------- 41 17 61 ------- -
517 63 15 31 it 2 7 70 33 (13) 286 92 ------- -

3 .910 415 261 377 261 99 455 625 169 167 1,049 2,023 ------- -

259 46 Is 21 5 9 32 33 21 3 68 161 ------- -
2,977 89 189 168 226 53 360 905 123 176 787 642 ------- -

11 0 -------- --- ---- -------- -------- 1 -------- -------- -------- -------- 4 ------- -
14 8 -------- -------- -------- -------- 3 3 7

2

16
17

1 81 9

r a e, im to, oUn ~imilar bequests ---------- -
Property previously taxed within 5 years : Net do-

257 (.,3) -------- 34 1 1 -------- -------- 221 298 ------ 2duction .'a ---------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- 420
--

222 Specific exemption 1~ -------------------------------
1,750 400 200 250 150 50 ?00 250

------ -

23 T
50 50 150 1,200 -------- 2

24

otal tipchictions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

N

5,267 553 40 7

~

476 38 1

~

112 597 1,092 194 229 1,226 2,734 -------- 2
et or no not estate before specific exemption (15 less 23 T93 =92 55 =51 32 3 1

I S

plus 22) .

ee table 2-0

7 58 3 217 25 1213 1227 489 --------- 2-1

, 00 not(,, 1, P . 75 .
2 See table 3, footnote 2. 13 . 79 .
3 See table 1, footnote 4~ p . 52 .
4 See table 2-C, footnote 4, p . 75 .
5 See table 2-C, footnote 5, p, 76.
4 The following items are distributed by form of property : Jointly owned property,$32,3,7.17 ; transfers made in contemplation of or intended to take effect at or after death,

$520,693 ; and property from an estate taxed within five years, $660,032 . For statisticsfrom estate tax returns filed during IM-1932, "Jointly pwned property" only was dis-tributed in this manner.

Nurnber of returns -------------------------------------

Gross estate : 6
Real estate ----------------------------------------

Investments in bonds and stocks :
Federal Government bonds :

%Vhnlly tax-exempt I -----------------------
Partially tax-exempt 1 ----------------------

State and municipal bonds ---------------------
All other bonds --------------------------------

Total bonds ---------------------------------
Capital stock fit corporations -------------------

Total bonds and stocks --------------------- _
Mortgages, notes, cash, etc -------------------------
Instirance, gross -----------------------------------

Tax-exempt 8 -----------------------------------
.
Net insurance (it less 12) -------------------

Miscellaneous 9 ------------------------------------

Total gross estate --------------------------------

Deductions :
Funeral and administrative expenses --------------
Debts, mortgages. etc- ~ ----------------------------
Not losses durinu. administration -------------------
Support of dependents -----------------------------

Cha it b) b)

SO@ table 1, footnote 7, P . 53 .
See table 1, footnote 8, p . 53 .
Sep table 1, footnote 9, P . 53.
See table, 1, footnote to, p . 5a .

1926
Vecific exemption under the Revenue Act of 1932 is $50,000. and under tho Act of, $100,000 .

11 Deficit .
11 Less than $500.

0
1

2

3

~c
FP_



TABLE 5 .-Estate tax returns,' taxable and nontaxable, by States and Territories : total number of returns, number of nontaxable returns ;for all

taxable returns, number of returns, gross estate, net estate and total tax ; and for taxable returns subject to the 1926 Act, number of returns,

net estate under the 1926 Act, tax under the 1926 Act before credits, creditsagainst tax, and tax under the 1926 Act after tax credits

tMoney figures In thousands of dollars]

[Returns filed during calendar year 1938]

Al l taxable returns

Subject to 1926 Act I

Number Tax and tax credits under 1926 Act
Total of

States and Territories numbe rf
nontax Number Total taxo

returns
a bl e

r "turns fo

Gros s
estate

Net eState2 after tax
dit

Number Not estate
after

Tax credits
Tu rnsret scre of $100,000 Tax be-

ax
after

d returns exemption fore tax Inherit- tax
Z credits Gift ance credits

taxes , taxes,ote . 5

1 -------------------- -Alabama 111 17 94 $16,406 $10,107 $1,344
8

42
6

6,155
586

23 4
17

--------- -
-------

187
13

47
4

2
------ -

Arizona------------------ z ---------- 2 6
42

6
10

20
32

2,27 7
70 93

1,175
1,713

12
149 8 588 11

- -
---------- 8 2

80 73 Arkansas -------------------------- -
i 4861 265 1,221

,
203,991 118,274 18,594 413 77,571 4,012

n
2

10
3,203

295 7 44
5

a -------------------------- -Californ
Colorado ----------------------------

,
150 35 115

19
21,67 8

100 596
13,614
60 158

1,967
36510

4 2
176

9,50 8
45,487

o
2,377 ---------- 1,902 47 5

6 Connecticut ------------ ----------- 475
49

66
3

4
46

,
13 361

,
10,075

,
1,946 19 8,452 495 6 391 9 8

7
8

Delaware --------------------------
-

District of Columbia ---------------- 199 31 168
,

40,379 29,525 6,457 65
77

23,83 2
18 687

1,33 8
894

6
-----

6 1
715

1,272
179

9 Florida ----------------------------- 252
138

49
23

20 3
115

61,405
36817

25,84 6
9 361

4 11 2
1:116 41

.
5,376 158

---- -
---------- 123 35

10 Georgia -----------------------------
16 4 12

,
3 .031 2:004 316 7 1,451 65 ---------- 5 2

3
13
11 1

12
Hawaii ---------------------------- -
Idaho ------------------------------- 2 4

055
6

187
1 8

868
1,43 4

161 344
599

07 105
5 1

17,841
2

302
237

67,657
4

4,472
--------- -

6 3,516 950
1 3
14

Illinois -----------------------------
-

-------------------------- -Indiana

1,
255 40 215

,
30,045

,
15,549 1,74 4

005
65
53

8,73 1
8 059

237
389

3
(7)

187
305

48
83

15
- -

Iowa -------------------------------- 334
219

8 5
44

249
175

29,861
17 911

14,985
8,868

2,
882 40

,
3,922 100 ---------- 80 20

1 6
17

Kansas ---------------------------- -
Kentucky -------------------------- 217 45 172

,
20,671 15,350 2,426

461
4 5
29

10,39 0
5 697

536
182

--------- -
---------

429
142

108
40

18 Louisiana ---------------- ---------- 122
133

27
14

95
119

14,642
83019

8,838
12,537

, 1
1,656 46

,
8,093 278

-
6 216 5 5

19
20

Maine ----------------------------- -
Maryland -------------------------- 315 43 272

,
51,63 1

814173
31,36 0
105 860

4,21 4
62716

12 3
334

20, 68 6
76,782

71 1
3 513

--------- -
15

56 8
2,794

143
704

21 Massachusetts ---------------------- 1,00 6
352

15 1
39

855
313

,
110 816

,
93,202

,
24,567 132 71,648 7:943 (1) 6,351 1,592

22 Michigan ---------------------------
214 27 187

,
34,993 22,246 3,904 67 15,901 929 (7) 743

27
186
72 3

24
Minnesota -------------------------

-

Mississippi ------------------------- 56 13 43 5,353 2,682
45 091

273
18 110

1 4
100

1,153
35 818

34
2 875

--------- -
1 2,298 57 6

9_9 Mi.--ri --------------------- 318 49 269 66,287 , , , ,

6 .
Z
7i

M

26 Montana --------------------------- 38 4 34 3,348 1,457 124 5 510 10 ---------- 8 2 26
27 Nebraska --------------------------- 150 25 125 20,420 10,689 1,355 37 6,932 215 ---------- 172 43 27
28 Nevada----------------------------- 8 3 5 642 354 37 2 174 2 ---------- ---------- 2 28
29 New Hampshire -------------------- 112 26 86 13,019 5,289 610 31 2,318 44 (7) 34 9 29
30 New Jersey ------------------------- 795 118 677 128,972 74,025 11,748 236 51,488 2,548 1 2,037 511 30
31 New Mexico------------------------ 20 2 18 I~ 499 569 38 3 116 1 ---------- 1 (1) 3 1
32 New York -------------------------- 2,871 477 2,394 757,743 465,314 100,482 1,004 377,648 27,459 11 21,898 5,550 32
33 North Carolina --------------------- 130 30 100 17,482 10,679 1,472 36 6,988 269 1 215 54 33
34 North Dakota ---------------------- 20 8 12 1,399 779 72 4 302 5 ---------- 4 1 3 4
35 Ohio -------------------------------- 862 158 704 149,888 90,810 14,004 291 65,256 2,859 15 2,231 612 3 5
36 Oklahoma -------------------------- 116 35 so 11,416 6,485 886 24 3,770 138 ---------- 47 91 36
37 Oregon ----------------------------- 97 11 86 11,442 6,430 826 23 3,820 141 (7) 107 35 3 7
38 Pennsylvania----------------------- 1,410 257 1,153 236,170 148,665 22,688 466 106,600 4,606 2 3,678 926 38
39 Rhode Island ----------------------- 165 18 147 46,036 33,296 8,068 67 27,516 2,320 10 1,848 462 39
40 South Carolina --------------------- 71 9 62 8,871 4,727 624 23 2,594 60 ---------- 48 12 40

41 South Dakota ---------------------- 29 6 23 2,184 1,006 86 6 334 7 --------- 5 1 4 1
42 Tennessee -------------------------- 150 28 122 23,252 14,036 2,789 36 10,121 731 ---------- 585 146 4 2
43 Texas ------------------------------- 432 85 347 59,393 35,114 5,066 119 23,353 1,000 4 795 202 43
44 Utah ------------------------------- 32 3 29 6,921 4,244 595 17 2,968 103 ---------- 82 21 44
45 Vermont ---------------------------- 57 6 51 5,965 2,906 289 13 1,390 36 ---------- 28 8 4 5
46 Virginia ---------------------------- 213 26 187 29,577 17,610 2,363 67 11,010 413 ---------- 330 83 4 6

47 WashingtonO ------------------------ 164 45 119 20,770 13,799 2,696 41 9,831 697 ---------- 658 140 4 7

48 West Virginia ---------------------- 85 14 71 11,830 7,017 860 26 4,275 125 ---------- go 26 4 8
49 Wisconsin -------------------------- 326 46 280 37,849 20,903 2,622 80 12,428 430 3 341 85 4 9
50 Wyoming --------------------------- 16 3 13 3,1 1 2,261 410 5 1,782 100 ---------- 80 20 50

Total -------------------------- 15,932 2,712 13,220 2,844,112 1,724,589 314,620 4,910 1,264,998 76,501 100 59.841 16,560

I See table 1, footnote 1, p . 52 . 4 See table 2, footnote 11, p . 61 .
1 Net estate for decedents dying after 4 :199 p . ni ., June 6, 1932, Is the not estate subject 5 See table 2, footnote 12, p . 61 .

to the additional tax imposed by the Revenue Act of 1932 or that Act a~ amended . 6 Includes Alaska .
3 Tabulated data are based on provisions of the Revenue Act of 1926, as reported on 7 Less than $500 .

returns for decedents who died after 10 :24 a . m ., Feb . 26, 1926 .

I



98 STATISTICS OF INCOME

TABLF, 6 .-Esiate-tax returns,' taxable and nontaxable : value of real

[Thousand s
[Returns filed durin g

Situs of real estate
State in which'return is file d

(domicile of decedent a t
time of death) Total Alabama Alaska Arizona Arkansas California Colorad o

1 Alabama --------------------- 4,834 4,479 -------- -------- I ---------- --------- -
2 Alaska----------------------- 15 ---------- 15 -------- ---------- ---------- --------- -
3
4

Arizona--------------------- -
Arkansas --------------------

602
1,469

--------- -
----------

------- -
--------

542
--------

--------- -
1,314

I
9

--------- -
--------- -

5 California ------------------- 54,195 4 87 85 38 48,152 5 5
6

-
Colorado --------------------- 3,436 ---------- -------- 24 ---------- 23 2,89 1

7 Connecticut ----------------- 12,230 ---------- -------- -------- 2 44 --------- -
8 Dolaware -------------------- 1,406 ---------- -------- -------- ---------- 10 --------- -
9 District of Columbia--------- 9,890 124 -------- 3 ---------- 8

12
-------

-4310 Florida ---------------------- 10,188 175 -------- 8 3
11 Georgia ---------------------- 3,106 7 -------- -------- ---------- ---------- --------- -
12 Hawaii ---------------------- 402 ---------- -------- -------- ---------- 2 --------- -
1 3
14

Idaho ----------------------- -
Illinois -----------------------

52 1
37,318

--------- -
8

------- -
--------

------- -
11

--------- -
264

5
671

-------
i6 _

15 Indiana---------------------- 7,400 ---------- -------- -------- ---------- 78
89

------- -
16 Iowa ------------------------- 11,995 ---------- -------- -------- --------- -

5 9 3 817 Kansas . --------------------- 7,445 ---------- -------- ------- -
18 Kentucky ------------------- 5,504 -------- 2 2 ---------- --------- -
19 Louisiana -------------------- 3,154 2 -------- -------- 5 ---------- --------- -
20 M aine ----------------------- 2,345 ---------- -------- --------

-- ------- --------- -

25

--------- -

21 Maryland ------------------- 8,900 ---------- -------- -------- --------- -
1 81

--------- -
22 Massachusetts --------------- 15 11 6

13 :946
--------- -

(1)
-------- --------

4 60
------- -

23
24

Michigan --------------------
4 805 (1) ---------- 8 1Minnesota------------------- ,

71
-------- -------- 69 - --------- -25 Mississippi ------------------ 1, 4

7 805
---------- -------- ------- -

(1) 29
- ------- -

75 1 026 Missouri
---------------------

, ---------- -------- 1 127 Montana
--------------------

989 ---------- -------- -------- --------- -
(1) 22 202S Nebraska -------------------- 6,083 ---------- -------- --------

(1) 1029 Nevada---------------------- 158 ---------- -------- -------- ---------- (3) --------- -30 New Hampshire ------------- 1,447 ---------- -------- -------- ----------
42 631 New .Tersey ------------------ 18,641 ---------- -------- -------- ----------

(1) 332
33

New Mexico -----------------
New York-------------------

544
73,235

--------- -
60

------- -
--------

------- -
13

--------- -
(1) 72 11

34 North Carolina -------------- 5,437 10 -------- -------- 25 ---------- --------- -
35 North Dakota --------------- 635 ---------- -------- ------- -

11
--------- -

5
7

95
------- -

36
37

Ohio ------------------------ -
Oklahoma -------------------

26,322
4,078

2
2

------- -
-------- -------- I --------- -

73
--------- -

3 8
39

Or=
--------------------- -PC Varna----------------

3,834
35,033

--------- -
(1)

-------- -------- --------- -
2 125

--------- -
6

40 Rhode Island ---------------- 4,955 ---------- -------- -------- ---------- --------- -
4

--------- -

41 South Carolina -------------- 2,733 ---------- -------- -------- ----------
is

--------- -
42 South Dakota --------------- 730 ---------- -------- -------- --------- -

74 22
--------- -

43 Tennessee ------------------- 4,553 14
21

-------- ------- -
3 56 61

-------
ii -44 Texas ------------------------ 21,536 --------

345 Tj tah ------------------------ 885 ---------- -------- -------- ---------- --------- -
46 Vermont --------------------- 1,164 ---------- -------- -------- ---------- --------- -

4
--------- -

47 Virginia --------------------- 6,669 4 -------- -------- ---------- 45
--------- -

48 Washin~tOrl ----------------- 4,395 ---------- -------- -------- ---------- --------- -
149 West Virginia---------------- 2,821 ---------- -------- -------- --------- -

1
--------- -

21650 Wisconsin ------------------- 7,463 ---------- -------- 9 ( ) --------- -
51 Wyoming-------------------- 303 ---------- -------- -------- ---------- ---------- --------- -

Total ------------------ 464,383 4,813 102 709 1,900 50,242 3,158 1

STATISTICS OF INCOME

estate 2 by State in which return is fildid and by situs of real estate

of dollars ]
calendar year 1938]

Situs of real estate-Continued

Connecti- Delaware Districtqf Florida Georgia Hawaii Idaho Illinois Indiana Iow a
cut Columbia

-----------
--------- -
----------

--------- -
----------

54
----------

5
----------

------- -
--------

------- -
--------

54
----------

------- -
--------

--------- -
--------- -

----------- --------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

------- -
--------

------- -
--------

--------- -
38

------- -
--------

--------- -
26

7 ---------- .4 1 ---------- 74 2 805 508 360

_
1 ---------- -------- -------- 19 -------- 29

66 4
,

292 8 -------- 7 1 66 (1)
----------- 1,240 ---------- 6 ---------- -------- -------- ------ -

8,351 64 18 -------- ------- -
3 59 7,188 97 -------- -------- 413 2 1

----------- ---------- ---------- 9 2,944 -------- -------- I -------- --------- -
---------- ---------- ---------- ---------- 387 -------- ---------- -------- -------- _
---------- ---------- ---------- ---------- -------- 456 ---------- -------- --------- -

40 ---------- 33 251 17 -------- 39 31,753 536 990
----------- ---------- ---------- 172 ---------- -------- -------- 43 6,813 43-----------

---------- ---------- 5 ---------- -------- 1 32 1 11,013
----------- ---------- ---------- 10 ---------- -------- -------- 40 24 32

16 199 -------- -------- 4 25 --------- -

----------- ---------- ---------- 1 -------- --------- ---------- -------- --------- -
---------- 9 87 ---------- -------- -------- 2 -------- --------- -

----------- ---------- 366 51 ---------- -------- -------- 158 3 --------- -
43 ---------- ---------- 85 ---------- -------- --- ---- 150 -------- --------- -
2 ---------- 408 280 (1) -------- -------- 75 3 2

----------- ---------- 10 1 ---------- -------- -------- 7 -------- 48
----------- ---------- ---------- 1 ---------- -------- -------- ---------- -------- --------- -
----------- ---------- ---------- 58 ---------- -------- -------- 65 7 40

22 -------- --------- -

---------- -------- 6 31 7 16 4
1 ---------- ---------- ---------- ---------- -------- -------- ---------- -------- --------- -

12 ---------- ---------- 8 ---------- -------- -------- ---------- -------- 2
95 ---------- 2,4 183 2 -------- -------- 47 27 3 3

---------- -
819

--------- -
----------

--------- -
30

--------- -
876

--------- -
78

------- -
--------

------- -
1

--------- -
182

------- -
28

--------- -
2 3

----------- ---------- ---------- 29 93 -------- -------- ---------- -------- --------- -
50 ---------- -------- -------- ---------- -------- --------- -

331 -------- - -------- -------- .3 38 --------- -
---------- ---------- -------- -------- 14 -------- 8

-------
7 4 ------- --------- -

146 2 6 1
22 ---------- 9 391 ---------- -------- -------- ---------- -------- --------- -

----------- ---------- ---------- ---------- 2 -------- -------- ---------- -------- --------- -
----------- ---------- ---------- ---------- ---------- -------- -------- ---------- -------- 2

----------- ---------- -------
8 11 -------- 40 37 --------- -

(3) 2 -------- -------- 96 -------- --------- -
----------- ---------- ---------- ---------- ---------- -------- 2 ---------- -------- --------- -

8 ---------- ---------- 11 ---------- - ------ 1 ---------- 4 --------- -
----------- ---------- 9 19 22 -------- -------- 180 -------- --------- -
----------- ---------- ---------- ---------- ---------- -------- 126 ---------- -------- --------- -

15 ---------- 1 4 ---------- -------- -------- ---------- -------- --------- -
---------- -
----------- ---------- ---------- ---------- -----~ : :: :]

-- -
--------

------- -
--------

240
----------

------ _
--------

6
--------- -

11,781 1,275 9,526 11,584 461 649 34,553 8,160 13,307

99

For footnotes, see p . 104 .



100 STATISTICS OF INCOME

TABLE 6 .--Pstate-tax returns, I taxable and nontaxable : value of real estate 2

[Thousands

Situs of real estate-Continued

State in which return is file d
(domicile of decedent at time Of

Kansas
Ken- Louis!-

M 'amo
1~fary- Massa-

Michigan
death) tucky ana land chusett s

Alabama --- ---------------------- -------- 1 44 -------- -------- ---------- --------- -

Alaska ------------
---------------- -------- -------- -------- -------- -------- ---------- --------- -7

Arizona ------------------------ --- ------- ------- ----- - ----- -------- ---------- --------- -

Arkansas ------------------------- -
0alifornia --------------------------

------- -
95

-------
-6
------- -

(1)
------- -

1
------- -

9
----- --- -

52
------

iw

Colorado -------------------------- 77 -------- -------- -------- -------- ---------- --------- -

Connecticut----------------------- 9 1 -------- 34 -------- 26 --------- -

Delaware- . ----------------------- -
District of Columbia ---------------

- ----- -
--------

------- -
--------

------- -
(1)

6
5

82
226

--------- -
69

--------- -
1

Florida ---------------------------- -------- 4 2 4 5 99 1 9

Georgia . --------------------------- -------- 3 -------- -------- -------- ---------- --------- -

Hawaii ----------------------- ---- -------- -------- -------- -------- -------- 13 --------- -

Idaho ----------------------------- -
Illinois-----------------------------

------- -
112

-------
-13
------- -

127
------- -

70
------- -
--------

--------- -
4

--------- -
31 8

Indiana---------------------------- -------- 69 -------- 1 -------- 40 41

----------- --------------- -Iowa 30 -------- -------- 5 7 5 26
-- -

Kansas --------------------------- -

Kentucky -------------------------

6,715
--------

------- -
5,102

------- -

(1)

------- -

--------

------- -

--------

- ------- -

----------
1

(3)

Louisiana --------------------- ----
I -------- 2,705 -------- -------- ---------- -------- -

:
Maine ----------------------------- - ------ -------- -------- 1,996 -------- 39 --------- -

Maryland ------------- ----------- -------- -------- -------- 1 7,920 32 --------- -

Massachusetts --------------------- -------- -------- -------- 86 57 14,086 3

Michigan -------------------------- -------- -------- -------- 4 -------- 11 12,555

Minnesota ------------------------- 2 -------- 1 -------- -------- ---------- 3

Mississinpi------------------------ -------- -------- 12 -------- -------- ---------- -------
-

Missouri------------ -------------- 135 -------- 51 9 11 ---------- i i

Montana -------------------------- -------- -------- -------- -------- -------- ---------- --------- -

Nebraska -------------------------- 143 -------- -------- -------- -------- ---------- --------- -

Nevada---------------------------- -------- -------- -------- -------- -------- ---------- 3

Now Hampshire------------------- -------- -------- -------- 70 -------- 56 ------ -

New Jersey ------------------------ 8 -------- -------- 56 135 14 2

New Mexico ------------------------ (1)
-

67 -------- ---------- ------ -

Now York ------------------------- 2 ~i 193 9 399

North Carolina ---_--------------- -------- -------- -------- -------- 8 --------- --------- -

North Dakota --------------------- -------- -------- -------- -------- -------- ---------- --------- -

Ohio ------------------------------- 1 102 2 42 -------- 32 83

Oklahoma ------------------------- 66 2 -------- -------- -------- ---------- --------- -

Oregon ---------------------------- -
Pennsylvania-----------------------

------- -
36

------- -
49

------- -
--------

------- -
65

------- -
53

--------- -
277

--------- -
139

Rhode Island ---------------------- 2 --------
--------

10 -------- 140 2

South Carolina -------------- ----- -------- -------- -------- -------- -------- ---------- ----------
South Dakota ----_-------------- -------- -------- -------- -------- -------- ---------- -------- -

Tennessee ---- -------------------- -------- 33 12 -------- -------- ---------- i

Texas ------------------------------ 3 -------- 68 -------- -------- ---------- 13

Utah ------------------------------ ----- -- -------- -------- -------- -------- 11 --------- -

Vermont --------------------------- -------- -------- -------- -------- -------- 50 --------- -

Virginia -------------------- ------ -------- 20 -------- -------- 26 44 _ ------- -

WashingtOn ----------------------- ----- -
------ -- - ------- --- --- -------- ---------- --------- -West Virginia --------------------- ig - - - ---- ~i) -------- ---------- --------- -

Wisconsin ------------------------- -------- -------- -------- -------- -------- ---------- 4 9

Wyoming -------------------------- ------- -------- -------- -------- -------- ---------- --- -

Total ------------------------ 7,456 5,405 3,107 2,725 8,546 15,627 13,612

STATISTICS OF INCOME

by State in which return is filed and by situs of real estate-Continue d

of dollars]

101

Situs of real estate-Continue d

Minne -
sets

Missis -
sippi

Mis -
souri

Men -
tons

N e -
break,, Nevada

Ne w
Hamp- New

Jersey
New

Mexico
No w
York

North
Carolin ashire

66 -------- -------- -------- -------- -------- ---------- -------- ---------- --------- -
- -------

-

--------

------- -

- --- -

------ 6 -
------- -
--- ----

------- -
----- ---

-------- ---------- ~i)
- -

----------
--------- -
--------- -

_
b -------- - - -------- ---------- -------- ---------- --------- -

~64
- ------

223 211 206 38 20 66 6 109 --------- -
4 - 1 47 66 -------- -------- ---------- 16 97 8

-------- -------- 6 226 -------- 12 11 2 732 5
--- -----

- --------
15 ------ -

i6
----- --

ii ii 37 i6
34 ---- - 4 25 643 7 3
1 -------- -------- -------- -------- -------- -------- 2 -------- 88 1 7

--------

-

------- -

-----

- ----- -
-

- - --

- -- -
- - _ _

-
- __i6 -------- -------- ---------- - --------- --------- ----------- --------- -

-------- -15 3 16 80 ------- -------- 25 1 12 --------- -
-------- -------- 9 -------- -------

-- -----

---- ----- ----
15 ------- -

57 ------ 78 12 60 -------
- -------- ---------- ---- ---- ----------

5
1 302 -------- 10 ------- 5 ---------- ------- -

-------- 22 -------- -------- -------- -------- ---------- -------- ---------- I
-------- 54 2 -------- -------- -------- -------- ---------- -------- (1)

-------- 28 -------- -------- -------- 13 25 -------- 3 1 2
29 -------- -------- 16 -------- 62 1 1

-------- -------- 3 (3) 210 1 ------- 71 3
(1) 3 8 -------- 12 4

4,573 -------- -------- 3 2 -------- -------- ---------- -------- ---------- -------- --------- 1,484 2 -------- --------- -------- -------- ---------- -------- 80 --------- -
11 -------- 6,972 1 23 -------- -------- ---------- -------- -- -------- --------- --------- 943 -------- -------- -------- ------ --- -------- - -

-------- 13 5,599 -------- -------- ---------- -------- ---------- --------- -
------ - -------- -------- --- ---

144 -------- ---------- -------- I --------- -

-
(,) -------- -------- 1,214 ---------- -------- 42 2

-------- 36 29 -------- 14 -------- 47 12,822 - ------ 4,102 --------- -
- ---- - -------- ------ - -------- ----- - ---------- 464 ---------- --------- --

ii
--------

i
6

696 -------- 67,896 13
-------- 6 -------- -------- -------- -------- ---------- -------- ---------- 4,062

5 -------- -------- -- - ---- --- ---
____ -- -

---- -
__

----- -
.

-------- -
(1) 1 -------- i~

--------
ii i iii --------- -

4 1 10 21 -------- ----- --- ---------- -------
---------- ------ -

36 -------- -------- -------- -------- -------- ------- - ---------- ------ -
2 (1) 8 5 31 590 -------- 252 6

-------- ------- 1 -------- ------ - -------- 95 ---------- -------- 440 ------ -
--------

-
------- -------- 1 -------- -------- -------- ---------- -------- 16 1 7

8 -------- (1) -------- -------- -------- -------- ---------- -------- ----- - - --- ---- -90
- --------

-- -
----

--------
-------- --------

( S) 0Y
2 3 -------- -------- 2 --------- -

------- -
8

-------- -------- ------- -
3

-------- ------- -
--------

------- -
41

--------- -
----------

------- -
--------

--------- -
----------

-------- -
19

2 21 -------- 30 63
6 23 -------- -------- -------- 7 -------- 6 --------- -

-------- ---- 26 -------- -------- -------- ---------- -------- (1) --------- -
183 -------- 13 19 -------- -------- ---------- -------- 14 --------- -

-------- -------- -------- -------- -------- -------- -------- ---------- -------- 8 --------- -

6,050 1,768 7,952 1,350 6,437 187 1,708 14,348 640 74,955 1 5,223

For footnotes, see p . 104 .



102 STATISTICS OF INCOME

TABLr, 6 .-Estate-tax returnsyl taxable and nontaxable : value of real estate 2

[Thousands

Si us of real estate- -Continued

State in which return is file d
(domicil~ of decedent at time o f
death) North Ohio Okla- Oregon Fermsyl- Rhode South

Care-
Dakota homa vania Island lina

1 Alabama--------------------------- -------- ---------- -------- -------- ---------- -------- 8

2 Alaska ----------------------------- -------- ---------- -------- -------- ---------- -------- ------- -
3
4

Arizona--------------------------- -
Arkansas ------------------------

------- -
--------

5 0

----------

------- -
23

------- -
--------

----------
----------

------- -
--------

------- -
------

1 -
5

- -
California------------------------- 75 242 103 241 700 ------- -

6 Colorado -------------------------- 2 ---------- (1)
(3)

-------- --------- -
15

------- -
20

------- -
------- -

7 Connecticut ----------------------- -------- ----------
(1)

--------
23 -------- ------- -8

9
Delaware ---------------------- -- -
District or Columbia ---------------

------- -
--------

--------- -
220 (1)

------- -
-------- 40 -------- ------- -

10 Florida ---------------------------- -------- go 312 -------- 17 14 -----
34 -

11 Gcorgi~---------------------------- -------- ---------- -------- -------- ---------- ------- -
12 Ilawaii ---------------------------- -------- -- ------- ------ --- --- -(3) --------- ----- -------- ------- -
1 3
14

Idaho ----------------------------- -
Illinois -----------------------------

------- -

40

--------- -

39

------- -

68

-------- -- -

1 5
16

Indiana --------------------------- -
Iowa - -----------------------------

------- -
15

6
1

1 -------- -
(1)

--------- -
----------

------- -
--------

------- -
------- -

17
-

Kansas ---------------------------- -------- ---------- 127 (1) (1) -------- ------- -

18 Kentucky ------------------------- -------- 6 16 -------- ---------- -------- ------- -

19 Louisiana -------------------------- -------- --------- -
72

-------- -------- --------- -57 ------- --------- ------- -------- -20
21

Maine ---------------------------- -
Maryland --------------------------

------- -
1 6

------- -
--------

------- -
-------- 68 -------- ------- -

22 Massachusetts --------------------- 24 4 9 ------- -
2

64
5

4 1
20

------- -
1 5

23 Michigan-------------------------- 0) 49 ------- -
1 (1) 1924 Minnesota ------------------------- 30 1 -------- ------- -

.25 Mississippi -----------------L ------ -------- --------- -
32

------- -
31

--------
(1)

--------- -
--------

------- -22 ------- -------- -
26 Missouri--------------------------- -------- 2

--
- --- ------- -27

28
Montana ------------------------- -
Nebraska ------------- ------------

------- -
--------

--------- -
----------

------- -4 --------
--------- -
----------

--- -
-------- ------- -

29 Nevada---------------------------- -------- ---------- -------- -------- --------- -29 -------- ------- -
30 New Hampshire------------------- -------- --------- -

3
------- -

3
------- -

2 622
------- -
--------

---- -

31 New Jersey ------------------------ -------- 432 New Mexico ----------------------- ------- -
2

--------- -
745

------- -
9

------- -
1 164

_ ----- -
204

--- -

33
34

New York ------------------------ -
North Carolina-------------------- -------- ---------- 95 -------- 4 -------- 2

35 North Dakota --------------------- 572 --------- -
24 665

------- -
17

------- -
----

--------- -
71

------- -
12

----- -
6636

37
Ohio ------------------------------ -
Oklahoma -------------------------

------- -
--------

,
---------- 3,753

----
5 ---------- -------- ------- -

3 8
39

Oregon --------------------------- -
Pennsylvania----------------------

------- -
--------

--------- -
178

8
9

3,127
--------

--------- -
31, 589

------- -
55

-----
W

40 Rhode Island ---------------------- (1) 44 4 -------- 36
8

3,638 ------- -
2 68641 South Carolina-------------------- -------- ---------- -------- -------- -------- ,

42 South Dakota --------------------- -------- ---------- -------- -------- ---------- -------- ------- -
43 Tennessee ------------------------- -------- ---------- ------- -

134
-------- ---------- -------- ------- -

44 Texas ------------------------------ -------- ---------- -------- ---------- -------- ------- -

45 Utah ------------------------------ -------- ----------
-------- -------- ---------- -------- ------- -

46 Vermont -------------------------- -
i

-------- --------- -
185

-------- -------- --------- -
5

------- -
--------

------- -
------- -47 Virg nia -------------------------- -

b
--------

5
-------- ------- -

210 34 -------- ------- -48 Was ington ----------------------- --------
17

------- -
(3) 70 -------- ------- -49 West Virginia ---------------------- --------

3
------- -

186 -60 Wisconsin ------------------------- 11 -------- ---------- ----- -

51 Wyoming -------------------------- -------- ---------- -------- -------- ---------- -

- -
----- -

Total ------------------------ 772- 26,663
-

4,728 3,778
I

33,655 4,026 2,971 I

STATISTICS OF INCOME

by State in which return is filed and by situs of - real estate-Continued

of dollars]

103

Situs of real estate-Continued

United
States
posses -

South Tennes- Texas Utah Ver- Vir- Wash- West
Vir Wis- Wyo- sions

(other
Dakota see mont ginia ington ginia cousin ming th

aAlask a
an d

Hawaii)

49 7 -------- -------- -------- -------- -------- -------- -------- ---------- 1
- --- -------- -------- -------- -------- -------- -------- - ------ ---------- 2--------- -

-
-------- -
----------

-----
I -------- -------- -------- 2 ------- -------- -------- ---------- 3-------- -

5 ---------- 50 . . . . . . . . . . . . .. .. . . . . - -------- ---- - ----- -- ---------- 4
21 --------- 399

. )
---- ---

. .

--------

- 6~
-------- ---------- 5

------ 2 -------- -------- -------- 2 --- -------- I ---------- 6---------- ----
--- -- I ------- 6 -------- -------- -------- - ------ -------- ---------- 7--------- -

25
---- -
---------- -------- -------- -------- -------- -------- -------- -------- -------- ---------- 8

-- 28 -------- -------- 58 524 103 -------- 6 -------- ---------- 9------- -
---------- 28 -------- (3) 20 1 1 8 29 5 ---------- 10

-- -------- -------- -------- -------- -------- -------- -------- ---------- 1 1---------- ---------- ------
-------- -------- -------- ---------- 1 2

-
43 -------- ---- 1 3

Ai ~3) 17 ------- i~~
-- -------

1 4
---------- 4 -------- -------- 4 -------- 6 --------

----------
1

144 ---------- 8 -------- -------- -------- 6 -------- 82 --------
----------

I
I ---------- 39 25 -------- -------- 2 --------

--------
1

----------
1 7

- ------ 59 10 -------- -------- I 1 1 4 -------- ---------- 1 E-- -
5 376 -------- -------- -------- --- ---- -------- -------- -------- ---------- 1 C

2
-

-------- -------- -------- -------- ---------- 2C
5 5 4 -------- 44 -------- 3 5 -------- ---------- 2 1
3 ---------- 2 -------- 7 -------- (1) 6 -------- I ---------- 2,

153 (3) -------- 4 31 -------- 81 -------- ---------- 221
2 5 -------- 13 -------- 5 -- ---------- 24

- -------- 23 4 -------- -------- -------- -------- -------- -------- -------- ---------- 2,1-
4 ---------- 135 -------- -------- -------- -------- -------- 2 40 ---------- 2(

-------- 20 1 -------- ---------- 2 ,
17 ---------- 6 -------- -------- -------- -------- -------- -------- 12 ---------- 2E

---- -------- -------- -------- ---- --- -------- -------- -------- ---------- 2~---------- ---------- --- -
-------- -------- 1 -------- -------- -------- -------- -------- ---------- 3(---------- ----------

50 -------- -------- 3 -------- -------- 9 -------- ---------- 3 1
- -- --- ------ -- 16 -------- -------- -------- -------- -------- -------- -------- ---------- 3,-- - -
--------

- -
1 28 67 37 50 72 2 48 -------- ---------- 3'--
3 51 -------- -------- -------- -------- ---------- 34

---- ----- - ------ ----- - ----- - --------
-------- ---------- 3!

----- -------- -
i

-----
~i -- ~a ~6 ii i~ ------- ------- _ 3(

----------
117 -------- -------- -------- -------- -------- -------- -------- --------- 37

- - - - - - - j6 (3) -------- -------- 480 -------- 63 -------- ---------- 3E
1 2 40 -------- 27 5 40 61 7 3 ---------- 31

-------- -------- -------- ---------- 4C
-------- -------- -------- ---------- 41

668 ---------- -------- -------- -------- -------- -------- -------- -------- -------- ---------- 42
---------- 3,675 43 -------- -------- 10 -------- -------- -------- -------- ---------- 4,
---------- 17 20,808 -------- -------- 1 -------- -------- 12 -------- ---------- 44

---------- -------- 869 -------- -------- -------- -------- -------- -------- ---------- 4Z
---------- --------- -------- -------- 1,000 -------- -------- -------- -------- -------- --- ------ 4C

-------- 25 23 -------- 5 5,865 6 27 2 -------- ---------- 47--

---- --------- - ------ -- -- - -- -- - -------- ----- 21-
3,817

1
------- -
2 567

1
77

-------- ---------- 4 E
413 - - - - - - ( ) , -------- --- ------ -

19 ---------- 42 -------- -------- -------- 2 -------- 6,395 -------- ----------- 5C

I ----------
Q)

--- -------- --------
---- -

--

295 ---------- 5 1

961 1 3,929 22,591 978 1,21 3
I

6,577
I

4 .07 7
I

7232 7, 487 360 --------- -

For footnotes, see P . 104, 1
For footnotes, see p . 10d .



104 STATISTICS OF INCOME

TABLF, 6 .-Estate-tax returns, I taxable and -nontaxable : value of real estate 2 by State
in which return is filed and by situs of real estate- Continue d

[Thousands of dollars ]

State in which return is filed
(domicile of decedent at
time of death )

Alabama ---------------------
Alaska -----------------------
Arizona ----------------------
Arkansas---------------------
California_ -----------------
Colorado ---------------------
Connecticut ------------------
Delaware ----------------------
District of Columbia . ~ -------
Florida -----------------------
Georgia -----------------------
Hawaii ------------------------
Idaho ------------------------
Illinois -----------------------
Indiana ----------------------
Iowa -------------------------
Kansas -----------------------
Kentucky --------------------
Loui,iana --------------------
Maine ------------------------
Maryland --------------------
Massachusetts ---------------
Michigan --------------------
Minnesota -------------------
Mississippi -------------------
Missouri - --------------------
Montana ---------------------

Situs of real estate-
Continued

For
e1gncountries

Situs not
reporte d

(1)
----------
----------
----------

(1)

(3)

6 8

16
117

7

16
----------
----------
----------
----------

State in which return is filed
(domicile of decedent at
time of death)

Nebraska ----------------------
Nevada ----------------------
New Hampshire --------------
New Jersey -------------------
Now Mexico -----------------
Now York--------------------
North Carolina ---------------
North Dakota ----------------
Ohio ------ -- ----------- ---
Oklahoma --------------------
Oregon -----------------------
Pennsylvania -----------------
Rhode Island -----------------
South Carolina ---------------

----------------South Dakota
Tennessee --------------------
Texas ------------------------
U tah -------------------------
Vermont ---------------------
Virginia ----------------------
Washington ------------------
West Virginia ----------------
"riscorisin--------------------
Wyoming --------------------

Total -------------------

Situs of real estate--
Continued

Foreign
countries

Situs not
reported

-----------
----------
----------
----------
----------

2

5
----------
----------
----------

30

39
----------

10
41

--------
6~

150
-------

iii
77

(1)
58

122
--------

ii
476

1 9
(3 )

(1)

19
93

1

5 6

3,049

I See table 1, footnote 1, p . 52 .
2 Includes amounts reported asreal estate (schedule A), Form 706, revised September, 1936, and also real

estatereported as (1) jointly owned property (schedule E), (2) transforsmadein contemplation ofor intended
to take effect at or after death (schedule G), (3) passing under a general power of appointment exercised by
will or deed in contemplation of death (schedule H), and (4) property from an estate taxed within 5 years
(scheduleI) . This corresponds to the total value of real estate, tabulated in table 1 .

Less than $500.
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TABLF 7 .-Estate tax returns of resident and nonresident decedents filed Sept . 9,
1916 through Dec . 81, 1938, historical summary : number of returns, gross and
net taxable estate and tax 1

Filing period

Sept. 9, 1916-Jan . 15, 1922 -----
Jan. 15-Dec . 31, 1922----------
Jan . I-Dec . al :

1923 - ---------------------
192d . . . . . . . . . . . . . . . . . . . . . . .
1925 -----------------------
1926 -----------------------
1927 -----------------------
1928 ------------------ ----
1929 ----------------------
1930 -----------------------
1931 -----------------------
1932~ ----------------------
1033 4 ---------------------

1
934 4 . . . . . . . . . . . . . . . . . . . . .

19351 ---------------------
1936 4 ---------------------
1937 4 ---------------------
1938 4. . . . . . . . . . . . . . .. . . . . .

Filing perio d

Sept . 9, 1916-lan . 15 .1922 -----
San . 15-Dec. 31, 1922 ----------
Jan . I-Dec . 31 :

1923 ----------------------
1924 -------------- --------
1925 -----------------------
1926 -----------------------
1927 -----------------------
1928 .. . . . . . . . . . . . . . . . . . . . . .
1929 -----------------------
1930 ----------------------
1931 -----------------------
1932 -----------------------
1933 4 . . . . .. . . . . . . . . . . . . . . .
1934 4 ---------------------
1935 4 . . . . . . . . . . . . . . . . . . . _
1936 4 ---------------------
1937 4 ---------------------
1938 4 ---------------------

[Money figures in thousands of dollars l

Total

45,126
13,876

15,119
14,513
16 .019
14,567
10 .700
10,236
10,343
10,382
9,889
8,507

10, m5
11,853
12,724
13,321
17,032
17,642

Returns file d

Resident
decedentS2

Nonresi-
dent dece-
dents3

Tota l

42,230
12,563

13,963
13,011
14,013
13,142
9,353
8,079
8,582
8,708
8,333
7,113
8,727
10,353
11,110
11,605
15,037
15,932

Net taxable estat e

atTot

5,509,522
1,704,974

1,532,061
1,395,816
1, 658. Srq
1,972,537
1,761 .617
1,992.503
2,313,976
2,427,454
2,356.332
1,423,437
1,000,924
1,170,566
1,339,776
1,260.022
1.W.613
1,745,259

Resident
decedentS 2

5,407,674
1 .652,832

1,504,621
1 .372,421
1 .621,008
1 .051,969
1,735,840
1 .943 .429
2,268,323
2,376,973
2,327,319
1,391,569

970 .868
1,150,533
1,316,888
1,24 .5,395
1, 622, r.18
1,724,589

2~ 896
1,313

1, 158
1,502
2, 006
1,425
1,347
2,157
1,761
1,584
1,556
1,394
1,548
1,500
1,614
1.716
1,905
1,710

Nonresi-
dent dece-
dents 3

101,849
52,142

27,440
23,395
37 .861
20 . 667
25,777
49 .075
45 .653
50 .481
29,013
31, 8cs
30 .056
20,033
22,888
14,627
23 995
20 :670

8,893,239
3,014,073

2,804 .327
2,566,522
3,001,089
3,407,023
3,173,235
3,554,270
3,893,246
4,365,623
4,075,575
2,830,388
2,060, 956
2,267,285
2,450,892
2,312r421
2.793 .758
3,069,625

Total

356.516
120,562

89,109
71,939
87,322

101~ 805
41,686
41,959
44,388
41 .617
45,200
23,674
61,415
96,216

155 .466
196,370
308,450
316,802

Gross estat e

Resident
decedents2

Nonresi-
dent dece-

dents s

8,785,642
2,955,939

2,774,741
2,540,922
2,958,3,04
3,386,267
3, 146,290
3,503,239
3,943,514
4,108,617
4,042,381
2,79.5,818
2,026,931
2,244,107
2,435,282
2,296 .257
2, 767, 739
3,046,977

Ta x

Resident,
deced elltS 2

351,138
117,624

SS,394
71,451
86,223
101,324
40,931
40 .561
43,303
39,003
44 .,40
22, 364
59,429
05,228
153, 763
195 .301
305,784
314.620

107,597
58,113

29 .687
26,600
42,725
21,656
26,945
51,032
49,732
57,106
33,196
34,570
34 .02'
23, 17'8'
24,609
16,163
26, 019
22,648

Nonresi-
dent dece-

dents a

5,378
2,938

726
488

1,099
481
755

1,398
1,085
2,61 4

660
1 .310
1,986

989
1,703
11069
2,665
2 .182

1 ChanLes in the Revenue Acts affecting the comparability of statistical data from estate tax returns are
summarized on pp . 196-197 .

2 Includes citizens residing outside the United States who died on or after May 11, 1934 .
3 Excludes citizens residing outside the 'United States who died On Or after May 11, 1934 .

4 The net taxable estate for decedents who (lied after 4 :59 p, M .. June 6, 1032, is net estate subject to the
.1 esadditional tax under the Revenue Act of 1932 or that Act as amended . The data on net tax, ble tate for

the years 1933-37 have been revised . The tax is the tax imposed by the Revenue Act of 1926 plus the addi .
tional tax under the Revenue Act of 1932 or that Act as amended .
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GIFT TAX RETURN S

The gift tax, payable by the donor, is imposed upon the transfer of
property by gift made subsequent to June 6, 1932 . Any individual
citizen or resident of the United States who makes any transfer by
gift which -exceeds $5,000 in value to any one donee, or regardless of
value if the oift consists of a future interest, must file a gift tax return .
A return is required even though, because of the amount of the
specific exemption and the deduction for charitable, public, and
similar gifts, a tax may riot be due. A nonresident alien is similarly
required to file a return if the gift consists of property situated in tl~e
United States .

There are presented herein tables compiled from data reported on
gift tax returns for 1937, filed during 1938 tinder the provisions of the
Revenue Act of 1932, as amended by the Revenue Act of 1935 . Ac-
cording to the provisions of the Revenue Act of 1935 the graduated
gif~ tax rates were increased and the specific exemption allowed each
resident or citizen donor was reduced from $50,000 to $40,000, which
exemption can be taken in one year or the amount can be spread over a
period of years, at the option of the donor, but after the limit has been
reached no further exemption is allowable . If the total of the specific
exemptions for gifts made prior to the calendar year 1936 exceeds
$40,000 an adju4ment is made on the returns for' 1937, so that the
specific exemption, which is used in the computation of the gift tax
for the calendar year 1937, does not exceed $40,000 . A nonresident
alien donor is not entitled to a specific exemption .

The rates of tax in force for the calendar year for which the return
is filed are applied, first, to the cumulative net gifts made from June
6, 1932 (the date of the enactment of the Revenue Act of 1932),
through the end of the calendar year for which the return is filed .
From the tax so determined there is deducted an amount computed
by applying like rates to the cumulative net gifts made up to the
beginning of such calendar year . The balance is the tax liability for
the calendar year for which the return is filed . A synopsis of gift tax
rates, specific exemption, exclusion, and deductions under the Rev-
enue Act of 1924 and subsequent Acts is presented in the section of
this report entitled "Revenue Acts of 1913-1937 and certain tax
provisions of the National Industrial Recovery Act, 1933," page 198) .

The data, presented in the following tables are taken from returns
as filed and prior to whatever revision or adjustment that may be
made as a result of audit by the Bureau of Internal Revenue . The
tax liability shown in the tables does not correspond witli the actual
collections for the same period, as payment of the tax shown on the
returns is at times deferred, and for the further reason tbat any
deficiency taxes or overassessments disclosed by the audit are not
reflected .

In the tables, the term "total gifts" represents the value of the
property transferred less any money consideration received in ex-
change, provided a donative intent existed . The tax is imposed upon
the net gifts which are obtained by subtracting from the total gifts :

(1) An exclusion of $5,000 for each donee (except in cases of future
interests) ;

(2) The included amount of gifts represented by charitable, public
and similar gifts ; and
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(3) Specific exemption not in excess of $40,000 for each resident or

citizen donor, all of which may be taken in one year or the amount
spread over a period of -years, at the option of the donor .

The several forms of gifts, comprising total gifts, have been classi-
fied under the headings of real estate, stocks and bonds, cash, in-
surance, and miscellaneous . The last-named classification includes
jewelry, objects of art, copyrights on books, the forgiveness of debts,
interest in business, the assignment of a judgment, the assignment of
benefits of a contract of insurance, etc . Gifts of stocks and bonds
comprise 62.7 percent of total gifts, followed by gifts of cash amount-
m.o, to 15.2 percent, miscellaneous gifts 8 .8 percent, real estate 8.2
percent and insurance 5 .1 percent . Gifts for charitable, public, and
similar purposes amounted to 16 .9 percent of the total gifts made .

Slightly less than one-fourth of the total gifts were effected by
trusts . The following table gives, for each form of property, the total
gifts, amounts by trust, and all other gifts :

Gift tax returns, 1987, by form of property : total gifts, amount by trust, and all other
gif t s

[Thousands of dollars)

Form of property

Real estat(
Stocks and hoods
Cash
Insurance
Miscellaneous --- ---------------------------------------------------

Total

Total
gifts

46,704
356,421
86,074
28,732
50,178

568; 109

Amount
by trus t

5,614
ion. W5

9.821
~ 842

11 .40 1

136,483

All other
gift s

41,090
255,61 6
76,253
19, 8go
38,77 7

431 .62 6

From the following table comparison can be made with respect to
all returns for the calendar years 1932 through 1937 :
Gift tax returns, 19821-37 : total number of returns, number of taxable and non-

taxable returns, total gifts, net gifts and tax

tMoney figures in thousands of dollars]

Number of returns

Calendar years
Non-

Total
gifts

Net
gifts Tax

Total Taxable
taxable

19321 -------------------- -
1933

1,747 245 1,502 81,389 17,879 1,111---------------------- -
1934

3,683 878 2,805 241,008 101,793 8,043---------------------- -
1935

9,270 2,528 6,742 888,753 537,083 68,383---------------------- -
1936

22.563 8,718 13,945 2,130 .514 1,196,001 162,798---------------------- -
1937

13,420 3,770 9,650 482,793 134,979 15, 664----------------------- 13,695 4~ 128 9, 567 568,109 180,939 22,758

1 1932 covers period from June 6 through Dec. 31, 1932 .

Of the donors who filed gift tax returns for 1937, there were 4,981
who had also filed returns in one or more prior The numberand ta?i~ears .
of returns, and the amounts of net gifts

.
as reported on the

1937 returns, of these identical donors are given in the following table .
Of the 4,981 returns for identical donors ' 2,058 returns were filed by
donors who had also filed taxable returns for prior years . Of these
2,058 returns, 2,049 are taxable and 9 are nontaxable for 1937 .

186585-40---S
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Gift tax returns of identical donors, 1987 and one or more
returns, net gifts and tax

[Money figures in thousands of dollars]

prior years :' number of

Number Net gifts Tax
of returns

for 1937
Total

I
Prior

years I 1937 Total Prior
years I 193 7

Returns taxable for 1937 of donors
filing nontaxable returns fo r
prior years --------------------- 704 25,625 ---------- 25,625 1,081 ---------- 1,98 1

Returns taxable for 1937 of donors
flliug taxable returns for prior
years -------------------------- Z 049 429, 742 2 339 . 845 89,899 66,870 2 52,792 14,07 8

Returns not taxable for 1937 o f
donors filing taxable return s
for prior years ------------- ---- Q 3 6,084 36,084 ---------- 3 1,181 .11,181 ------- -

Returns not taxable for 1937 o f
donors filing nontaxable re -
turns for prior years ------------ 2,21 9

Total ----------------- m ---- 4,981 _T6_1,452I 345,929 115,524 70,032 53,973 16,059

I Period from June 6, 1932, through Dec. 31, 1936 .
2 Figures adjusted according to provisions of sec . 301(b) of the Revenue Act or 1935 . when a ,;Pacific

exemption of over $40,000 and not over $50,000 has been taken for gifts made in years prior to 1936, the net
gifts for prior years, as reported on the 1937 returns, are increased by the amount taken in excess of $40,000 .
The tax for prior years is computed on tbiq increased amount of net gifts.

3 These amounts are probably understated because there is not always sufficiem ; information shown on
the current year return for their computation . However, whenever possible, these figures are adjusted
according to.the, method given in footnote 2 .

Tables 1 and 2 below show, for taxable and nontaxable returns
separately, the number of returns, form of property in which gifts are
made, total gifts before exclusions, exclusions, 6tal gifts after ex-
clusions, deductions, net gifts and tax . The data are classified in
table 1 . by the size of 'the net gifts and in table 2 by the size of the total
gifts. This year, for the first time, the "exclusions not exceeding
$5,000 for each donee" are segregated into those for "charitable,
public, and similar bequests" and "other than charitable, public, and
similar bequests" and the amounts of net gifts and tax are shown for
the gifts made during prior years .M

TABLE L-Gift tax returns, 1937, by net gift classes : number of returns, total gifts
by form of property,' exclusions, total g~fts after exclusions, deductions, ne t
gifts

2 and iax [Net giftclasses and money figures in thousands of dollars ]

Total gifts by form of property Tota l
Number gift s

Net gift classes 2 of re-t
urns

Real
Stocks lusur- Miseel-

before
exclu-

estate ~ an d
bonds

Cash aDoe lancous sions

Nontaxable returns :
-1No net gifts ---------------- 5679, 30,401 145,053 37,223 12,060 25,586 250,322

Taxable returns :
Under 5 -------------------- 1,118 2,097 16,390 4,769 2,384 2,360 27,999
5 under 10 ------------------ 612 1,795 9,901 3,937 1 881 2,129 19,542
10 under 20 ----------------- 687 2,801 16,228 5,225 2: 532 2,485 29,270
20 under 30 ----------------- 400 1,870 11,055 4,911 1,895 2,515 22,247
30 under 40 ----------------- 229 1,036 9,347 2,842 1,127 1,444 15,795
40 under 50 ----------------- 220 744 10,171 3,100 1,358 1, 358 16,730
50 under 100 ---------------- 459 2,577 30,245 7,547 2,625 5,104 48,098
loo under 200 --------------- 235 1,849 40, 215 8,168 1,709 2,560 54,501
200 under 400--------------- 107 709 26 489 4 061 289 1,362 32,909
400 under 600 --------------- 34 792 14 :846 1 : 784 379 594 . 18,395
600 tinder 800 --------------- 13 10 7,592 532 46 1,595 9,774
goo under 1,000 ------------- 11 25 9,004 1,434 331 1,067 11,861
1,010 and over---- - 4 ---------- 9,885 641

-
118 20

__ -

10,664

-
,b,I'. re r~;, .

Total taxa 4,128 16,303 231,367 48,851

I

Ifi, 672 1 j4, 693 1

~

317,787

~Grand tot 13,695 46,704 356,421 86,074 28,732 1 - 50,178
1

568,109

For footnotes, see p . 109.
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TABLE L-Gift tax returns, 1987, by net gift classes~: number of returns, total gifts
by form of property,' exclusions, total gifts after exclusions, deductions, net
giftS,2 and tax-Continued

[Net gift classes and money figures in thousands of dollars]

Exclusions not exceeding
Deduction s$5,000 for each donee

Total Chari-

Net gift classes 2 Chari- gifts
after

tablp ,
public

Specifi c
table ,

public, Other I0~c u-
,

and Sim . exemp -
tio nTotal and bequest sions Total ilar be- claimed

similar quests on 1937
bequests after

exclu- return 4

sions 3

Nontaxable returns :
No net gifts ---------------- 71,919 4,525 67,394 178,403 178,403 49,209 129,194

Taxable returns ;
Under 5 -------------------- 10,335 550 9,785 17,664 15,491 2,071 13,420
6 under 10 ------------------ 5,940 155 6,785 13,603 9,332 627 8,70 5
10 under 20 ----------------- 7,613 320 7,293 21,657 11 835 1,276 10,559
20 under 30 ----------------- 4,613 300 4,313 17,634 7 :979 1,447 6,533
30 under 40 ----------------- 3,050 195 2,855 12,745 4,923 1,270 3,653
40 under 50 ----------------- 2,730 145 2,585 14,000 4,223 569 3,654
50 under 100 ---------------- 6,230 445 5,785 41,868 10,281 1,696 8, W
100 un der 200--------------- 4,156 475 3,680 50,346 18 294 14,065 4,218
200 under 400 --------------- 2,160 285 1,875 30,749 2: 479 882 1,597
400 under 600 --------------- 951 136 816 17,444 1,466 929 537
600 under 800 --------------- 375 75 "00 9,399 246 101 145
800 under 1,ODO ------------- 445 100 ~45 11,416 1,387 1,311 75
1,000 and over -------------- 145 30 115 10,51 9

__

181 61 120

Total taxable returns ----- ,74 248 3,210 45,532 ~69, 045 8,106 26,305

o"'01
Grand total -------------- 120,662 7,735 112,927 447,447 266,508 75,514 190,905

Net gifts Tax
N t ift l 2e g c asses

Total Prior
years 5 1937 Total Prio r

years
1937

Nontaxable returns :
No net gifts--------------------------- 6 6,084 5 6,084 ---------- 01,181 01,181 --------- -

Taxable returns:
Under 5 ------------------------------- 65,867 63, 694 2,173 7,748 7,649 9 8
5 under 10 ---------------------------- 34,352 30,081 4,271 3,747 3,558 18 8
10 under 20 --------------------------- 46,226 36,404 9,822 5,289 4,817 47 2
20 under 30 --------------------------- 29,819 20,165 0,655 3,055 2,541 51 4
30 under 40---------------------------- 30,535 22,713 7.822 4,339 3,798 54 1
40 under 50 --------------------------- 27,428 17,696 9,731 2,063 2,226 738
50 under 100 --------------------------- 67, 55G 35,924 31,633 7,681 4,933 2 .74 7
100 under 200 ------------------------- 75,866 43,804 32,063 11,705 7,870 3,935
200 under 400 ------------------------- 53,113 24,843 28,270 7,837 3,811 4,026
400 under 600 ------------------------- 37,901 21,923 15,979 9,130 6,451 2,680
600 under 800 -------------------- ---- 15.946 6,793 9,153 37107 1,344 1,763
800 under 1,000 ------------------------ 22,499 12,470 10,029 5,387 2,969 2,418
1,000 and over ------------------------ 13,674 3,335 10,339 3,562 825 2,737

Total taxable returns --------------- 520,784 339,845 180,939 75,551 52,792 22,768

Grand total -------------------------
1

526, 868 346, 929
1

180,039 1
~ 76,731 1 53,97 3~1 22 .758

I Total gifts before subtracting exclusions and before deducting charitable, public, and similar gifts and
specific exemptions .

I Net gifts after exclusions and deductions.
a Total charitable, public, and similar gifts after total exclusions for such gifts not exceeding $5,000 for

each donee (except future interests) .
4 A specific exemption of $40,000 is allowed each resident or citizen donor (see see . 301 (b), Revenue Act

of 1935) . At the option of the donor, this amount may be taken in one year or spread over a period of years .
5 Prior years cover the period from June 6, 1932, through Dec . 31, 1936 . Data are adjusted according to

provisions of sec . 301 (b) of the Revenue Act of 1935. WbcD a specifle. excinution of over $40,000 and not over
$50,000 has been taken for gifts made prior to 1936, the net gifts for prior y~ars reported on the 1937 returns
are increased by the amount taken in excess of$40,000. The tax for prior years is computed on this increased
amount of net gifts. The number of 1937 returns for donors who filed taxable returns for prior years is 2 .058 .
Of these 2 .058 returns, 2 .049 are taxable and 0 are nontaxable. for 1937 (see table for returns of identical donors,
P . 108) .

0 These amounts are probably understated because there is not always sufficient information shown on
the current year return for their computation . However, whenever possible, these figures are adjusted
according to the method given in footnote 5.
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TABLE 2.-Gift tax returns, 1937, by total gift classes and by taxable and nontaxable
returns : number Qf returns, total gifts before exclusions,' exclusions, total gifts
after eaclusions, deductions, net gifts 2 and ta x

[Total gift classes and money figures in thousands of dollars )

Taxable returns

Exclusions not exceeding Deduc-

Total
$5,000 for each donee tions

Total gift classes I num- Total Total
ber of Number gifts Chari- gifts

returns ot before table afte r
returns exclu-

,
public Other exclu-

;sions Total ,
and bequests si ns Tota l

similar
bequests

Under 5 ------------------- 145 36 72 --------- ---------- --------- 72 5
6 under 10 ----------------- 2,529 392 2,699

352
1,90 5
4 605

--------- -
160

1,90 5
44 54

794
3 747

46
45710 under 20 ------------- _

20 under 30 ----------------
3,42 1
2,135

687
408

8,
9,865

,
4 275 135

,
4,140

,
5,590 928

30 under 40 ---------------- 1,626 300 10,396 3 : 565 225 3,340 6,831 1,763
40 under 50 ---------------- 1,402 404 18,293 4,045 145 31900 14,248 8,670
50 under 100 --------------- 1,623 1,258 85,487 15,501 585 14,916 69,986 35,988
100 under 200 -------------- 532 501 66,414 8,705 710 7,995 57,709 14,499
200 under 400 -------------- 177 161 43,356 3 245 530 2,715 40,111 5,427
400 under 600 -------------- 51 41 19,681 1 :171 210 961 18,610 2,468
600 under 900 -------------- 18 17 lz 055 665 55 510 11,400 66 1
800 under 1,000 ------------ 14 11 9,905 405 100 305 9,500 2.576
1 000 under 1,500 ----------- 11 8 9,232 430 170 260 8,802 2,164,
1,500 under 2,000---------- -
2,000 under 2,500 -----------

4
2

-------- -
1

--------- -
2,058

-------- -
60

--------- -
35

-------- -
25

--------- -
1,998

-------- -
1,023

2,600 under 3,000 ----------- -------- --------- ---------- ---------

---------- --------- ---------- -------- -

3,000 under 3,500 ----------- -------- --------- ---------- --------- ---------- --------- ---------- -------- -
3,500 under 4,000----------- -------- --------- ---------- --------- ---------- --------- ---------- -------- -
4,000 and over ------------- 5 3 19,923 265 150 111 11,611 11,412

Total---------------- 13,695
1

4,128 317,787 48,742 3,210 45,532 269,045 88,106

Taxable returns-Continued

Total gift classes I

Under 5 ---------------------
5 under 10 -------------------
10 under 20 ------------------
20 under 30 ------------------
30 under 40 ------------------
40 under 50 ------------------
5 0 under 100 -----------------
100 under 200 --- ------------
200 under 400 ----------------
400 under 600 ----------------
600 tinder 800 ----------------
SOO under 1,000 --------------
1,000 under 1,500 ------------
1,600 under 2,000 ------------
2,000 under 2,500-------------
2,500 under 3,000 ------------
3,000 under 3,500 ----- -------
3,500 under 4,000-------------

4,000 and over ---------------

Total------------------

Deductions-Con .

Charl-
table,

public,
and

similar
bequests
after ex-

clusions 3

Specific
exemp-

tion
claimed
on 1937
return 4

3
----------

74
125
246
282

1,189
2,712
2,426
1,893

436
2.500
2,044

1,023

----------
----------

11,352

26,305

2
46

384
803

1,516
8,388

34,799
11 787
3: 00 1

574
225
75

120
----------
----------
----------

8 0

61,801

Net gifts

Tota l

2,318
30,140
48,542
32,437
30,223
21,744
81,257
94,559
66,381
33,723
28,469
15,744
21 .79 5

---- il-i81-
----------

8,49 1

520,784

Prior
years

2,252
29,391
45,252
27,775
25,156
16,165
47,258
51,350
31,696
17,681
17,641
8,819

15,15 8

---- 31_~W
----------
----------
----------

265

339,845

1937

67
748

3,289
4,662
5,068
6,578

33,998
43,209
34,684
16,042
10,829
6,924
6,637

8,22 6

190,939

Total

208
3,623
5,306
3,946
3,540
2,360
8,369

11,825
9,429
6,142
7,672
3,355
6,14 9

2,197

75,551

Tax

Prior
years

204
3,579
5,110
3,648
3,189
1,962
6,091
7,570
4,825
3,508
5,662
1,942
4,42 1

30

1937

5
44

196
298
351
398

2,278
4,255
4,604
2.634
2,010
1,413
1,729

52,702 22,758
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TABLE 2.-Gift tax returns, 1937, by total gift classes and by taxable and nontaxable
returns : number of returns, total gifts before exclusions, exclusions, total gifts
after exclusions, deductions, net gifts 2 and tax-ContiDue d

ITotal gift classes and money figures in thousands of dollars]

Nontaxable returns

Exclusions not exceeding
$5,000 for each dunce

T t lTotal gift classes I o a Total

Number gift sbefore Charl- gift s
afterof re- exclu- table, exclu -inrns sions Total public, Other sion sand bequest s

simila r
bequest s

Under 5 ------------------ --------------- 100 231 --------- - 231
5 under 10 -------------------------------- 2,137 1 .5,102 10,420 4,682
10 under 20 ------------------------------- 2,834 39,581 18,220 830 17: 390 21,361
20 under 30 ------------------------------- 1,727 41. 892 13,840 645 13,195 28.052
30 under 40 ------------------------------- 1,326 4r,, 216 11,480 390 11,090 34,736
40 under 50 ------------------------------- 998 43,419 9,450 285 9,165 33,969
60 under 100 ------------------------------ 365 21,629 7,509 725 6,784 14,120
100 under 200----------------------------- 31 4,224 336 310 25 3,889
2GO under 400 ----------------------------- 16 4,666 275 255 20 4,391
400 under 600 ----------------------------- 10 4,763 200 105 6 4,563
600 under 800 ----------------------------- 1 751 15 115 ---------- 736
800 under 1,000 ------------------------- 3 - 2,701 70 65 b 2,631
1,000 under 1,500 --------------------- ---- 3 3,671 30 30 ---------- 3,641
1,500 under 2,000 -------- ----------------- 4 6,983 60 60 ---------- 6,923
2,000 under 2,500 -------------------------- 1 2,154 5 5 ---------- 2,149
2,600 under 3,000 -------------------------- ---------- ---------- ----- --- - ---------- ---------- ------ - -
3,000 under 3,500 -------------------------- ---------- ---------- --------- - ---------- ------

-
---- -

3,500 under 4,000 -------------------------- ---------- ---------- --------- - ----------
-- - -
----------

-- -- -
----

_ _4,000 and over - -------------------------- 2 12,331 10 10

-

1~ ii9

Total --------------------------------

1

9,567 250,322 71,919
t

4,525 67,394
f I

178,403

Nontaxable returns-Continue d

Deductions

Total gift classes I Ch aritable,' Specific Net Ta x
public, and exemption gifts for for prio r

To tal similar
claim,_d

on

prio r
ears years

be quests 1937 y
after exclu- return 4

sions 3

Under 5 ----------------------------------- ---- 231 ------------ 231 ---------- ----- -
5 under 10 --------------------------------- ---- 4,682 277 4,404 827
10 under 20 -------------------------------- ---- 21,361 1,005 20,M 859 11 8
20 under 30 -------------------------------- ---- 29,052 1 .348 26,704 917 128
30 under 40 -------------------------------- ---- 34,736 1.063 33,673 ---------- --------- -
40 under 50 -------------------------------- ---- 33,969 728 33,241 ----------

------- -50 under 100 ------------------------------- ---- 1 4 .120 3,574 10,546 27 3
100 under 200 ------------------------------ ---- 3,889 3,876 13 ---------- --------- -
200 under 400 ------------------------------ ---- 4.391 4.377 14 ---------- ------ -
400 under 600 ------------------------------ ---- 4,563 4.552 11 3,208 ~gi
600 under 800 ------------------------------ ---- 736 736 - ----------- ---------- --------- -
800 under 1,000 ---------------------------- ---- 2.631 2.630 1 ---------- --------- -
1,000 under 1,500 --------------------------- ---- 3,641 3,641 - ----------- ---------- --------- -
1,500 under 2,000--------------------------- ---- 6, n3 6,923 - ----------- ---------- --------- -
2,000 under 2,500 --------------------------- ---- 2,149 2,149 - ----------- ---------- --------- -
2,500 under 3,000 ------------------------- ---- ------ ------ ---- -------- - ----------- --------- --------- -
3,000 under 3,500 -------------------------- ---- ------ ------ ---- -------- - ----------- ---------- ----- _ -- -
3,500 under 4,000--------------------------- ---- ------ ------ ---- -------- - ----- ----- ---------- -------- -
4,000 and over ----------------------------- ---- l Z 329 12,329

Total---------------------- ------ ------- 178,403 49,209 129,194 6,084 1 .18 1

For footnotes, see p . 109.

For footnotes, see p . 109.
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HISTORICAL DATA IN SOURCE BOOK

The Source Book is a comprehensive compilation of data tabulated
from individual income tax returns for 1927-1936, inclusive, and from
corporation income tax returns for 1926-1936, inclusive . These data
are supplementary to the published volumes of the Statistics of
Income. It is planned also to transcribe in the Source Book the in-
formation for the 1937 returns .

The information in the Source Book for individual income tax
returns is : The sources of income and deductions (as published for
each year in the Statistics of Income), total income, total deductions,
net income, personal exemption and credit for depend

'
ents (combined

for 1927-1932 and shown separately for 1933-1936), earned income
credit for 1934-1936, net loss for prior year for 1927-1932, normal
tax, surtax, 12Y2 percent tax on capital net gain for 1927-1933, 12%
percent tax credit for capital net loss for 1927-1933, tax credit for
earned income for 1927-1931, and total tax are cross-classified by
States and Territories, by taxable and nontaxable returns and by net
income classes . The number of returns with net income and the
amount of net income are cross-classified by States and Territories,
by taxable and nontaxable returns, by net income classes and by
types of sex and family relationship . Items of amount owned ana
interest received which are reported for each kind of wholly and
partially tax-exempt Government obligations on returns with net
income of $5,000 and over for 1932-1936, inclusive, are cross-classified
by States and Territories and bynet income classes .

The Source Book is available for research purposes to qualified
students representing accredited organizations and to administrative
officials of State and other governmental units . A copy of the
Source Book is maintained in the Statistical Section, Income Tax
Unit, Bureau of Internal Revenue . Written permission to copy data
from the Source Book must be secured from the Commissioner of
Internal Revenue .

BASIC TABLE S

Tables are continued in the following pages exhibiting in greater
detail information from individual income tax returns .

SYNOPSIS OF INDIVIDUAL INCOME AND PROFITS TAX RATES, FIDUCI-
ARY INCOME TAX RATES, AND ESTATE AND GIFT TAX RATES

There is also included a synopsis of individual income and profit s
tax rates, fiduciary income tax rates, estate and gift tax rates, credits,
and exemptions affecting the comparability of the data in the Sta-
tistics of Income in the section of this report entitled "Revenue Acts
of 1913-1937 and certain tax provisions of the National Industrial
Recovery Act (1933)," on pages 185-198 .

Respectfully,

Guy T . HELVERING ,
Commissioner of Internal Revenue .

BASIC TABLES

INDIVIDUAL INCOME TAX RETURNS 1

I Tpblo~ 1-7 and 9 include taxable fiduciary income tax returns. Tables 8, 10, and 11 do not include
duciary income tax returns.

11 3

HOD . H. MORGENTHAU, Jr .,

Secretary of the Treasury .
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TABLE L-Individual returns I with net income, 1937, by States and Territories : population, percent of population filing returns, number of
returns, net income, personal exemption, credit for dependents, tax, average net income, and average tax

[For text defining certain items, and describing methods of tabulating and estimating data, see pp . 1=7 1

Population ,
July 1, 1937 Percent of

Averag e

States and Territories (Census
Bureau

population
filing

Number o f
returns Not income Personal ex-

emption
Credit fo r
dependents Tax

estimate)(in returns Net income Tax
thousands )

Alabam a
Arizona 2,895 1.38 39,959 $130,127,271 $75,651,931 $11,311,019 $4,155,093 $3,256 .52 $104 .0 1
Arkansas 412 5.05 20,809 62,432,053 37,711,179 6 154,565 1,542,167 3,000 .24 74 .1 1--------------------------------------- -
California 2,048 .90 18,502 64,054,308 37,636,176 5 :822,380 1,934,035 3,462.02 104 .63-------------------------------------- -
Colorado 6,154 8 .29 510,224 1,677,450,067 878,592,390 107,558,026 74,835,666 3,287.67 146 .6 7----------------------------- . . . . . . . . . .
Connecticut

1,071 4 .24 45,371 156,162,264 85,244,261 10,789,325 9,010,069 3,441.90 198 .5 9------------------------------------ -
Delaware

1,741 8 .35 145,363 494,984,394 242,135,466 29,531,057 34,890,703 3,336.37 240 .0 2-------------------------------------- -
District of Columbia

261 6 .45 16,836 104,341,692 29,413,212 3,687,681 25,218,817 6,197.53 1,497.9 1--------------------------- -
Florida

627 17 .65 110,658 329,915,913 188,023,691 22,996,604 11,629,939 2,981.40 105 .10---------------------------------------- -
Georgia

1,670 3 .14 52,417 234,630,523 101,687,359 15,113,500 21,286,514 4,476.23 406.10---------------------------------------- -
lawaii 3,085 1 .84 56,768 205,053,443 111,051,439 18,386,773 8,370,285 3,612.13 147.45----------------------------------------- -
daho

399 4 .36 17,394 64,824,869 32,347,343 7,691,803 3,709,136 3,726.85 213 .24~ ----------------------------------------- -
Ilinois

493 3 .18 15,683 43,335,468 27,697,594 4,558,191 693,336 2,763.21 44 .2 1----------------------------------------- -
ndiana

7,878 6 .41 505,050 1, 804, 785, 237 914,347,867 119,631,092 103,228,427 3,573.48 204.39----------------------------------------- 3,474 3 .81 A2,218 401,914,365 243,560,615 31,508,160 15,705,078 3,039.79 118.78owa -------------------------------------------- -
Kansas

2,552 2 .84 72,359 196,770,959 137,818,809 20,111,883 4,886,074 2,719.37 67.53----------------------------------------- -
Kentucky

1,864 2 .85 53,182 154,317,290 103, 534, 916 14,595,681 4,051,195 2,901.68 76.18-------------------------------------- -
Aulsiana

2,920 1.75 51,192 168,058,619 96,414,593 13,641,632 5,723,251 3,282.91 111.80-------------------------------------- -
Vlaine

2,132 2 .56 54,519 191,658,737 100,564,098 16,678,142 8,172,372 3,515.45 149 .90------------------------------------------ -
daryland

856 3 .29 28,123 95,105,166 50,541,110 7,282,278 5,222,014 3,381 .76 185.68-------------------------------------- -
dassachusetts

1,679 7.93 133,183 457,051,802 245 530,516 34,635,048 21,600,438 3,431 .76 161.44--------------------------------- -
Olichigan

4,426 7.10 314,390 1,053,822,664 554:057,590 72,096,853 52,381,623 3,351 .96 166.6 1-------------------------------------- -
vlinnesota

4,830 6.39 308,496 984,735,767 539,150,183 80,216.001 51,434,533 3,192.16 166.73------------------------------------- -
4ississippi

2,652
3

4.06 107,560 321, 717, 314 193,242,125 26,237,411 11,908,597 2,991,05 110.72------------------------------------- -
4issouri

2,02 .88 17,823 55,867,577 35,581,862 5,847,297 1,&42,247 3,134 .58 86.53--------------------------------------- -
viontana

3,989 3.65 145,457 491,815,453 275,802,088 36,080,863 23,083,037 3,381 .17 158.69--------------------------------------- -
4ebraska

539 5.65 30,468 79,583,027 54,618,482 7,776,962 1,228,334 2,612.02 40.32-------------------------------------- -
qevada

1,354 3.00 40,629 120,277,461 77,654,839 11,201,698 2,951,028 2,960.38 72.6 2---------------------------------------- -
qew Hampshire --------------------------------

10 1
510

8.86
4.24

8,944
21,641

31,635,125
68,046,171

15,349,097
38,179,327

1,947,77 8
4,568 357

2,439,87 2
230 49 53

3,537.0 2
3 144 32

272.79
149.28,Tew Jersey ------------------------------------ -

qew Mexi o
4,343 6.84 297,053 1,001, 637, 297 553,696,525

,
77,660,574

,,
51,563,673

, .
3,371 .91 173.58c ----------------------------------- -

qew York --------------------------------------
422

12,959
3.22
8.26

13,596
1,070,628

42,469,43 5
3,875,605, 654

25,083,74 2
1,973, 728, 144

4,036,933
281,628,870

1,141,400
296 063 388

3,123.67
3 619 94

83.95
276.53,lorth Carolina -------------------------------- -

qorth Dakota
3,492 1 .39 48,645 175~ 4n 057 93,242,108 16,745,568

,,
10,682,369

, ,
3,607.67 217. .54--------------------------------- -

hi
706 1 .62 11,408 28,351,977 22,421,145 3,717,145 358,874 2,485.27 31.46o -------------------------------------------- 6,733 5.70 384,077 1,228,084,056 695.991 .465 01 .106.155 59 702 RM 1- 197 5A 155 44
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TABLE 2 .-Individual returns I with net income, 1987, by net income classes : number
of returns, net income, personal exemption, credit for dependents, earned income
credit, tax, average tax and effective tax rate

[For text defining certain items and describing methods of tabulating and estimating data, see pp . 1-7 1

Personal exemption and cmdit for dependents
Net income classes Number of Net income

(Thousands of dollars)
returns

Total Personal Credit for
exemption dependent s

Under 1 (est) 2-------------- 268,732 $188,200,502 $428,842,174 $400,269,624 $28,572,550
Under I (est .) --------------- 28,411 14,200 392 1,111,088 994,350 116,738
1 under 2 (est .) I ------------- 1,206,423 1 643,348:963 2,377,977,330 2,123,458,871 254,518,459
1 under 2 (est .) -------------- 1,318,340 1 :948,933,783 1,322,698,429 1, 304, 720, 327 17,978,102
2 under 2 .5 (est .) 3 ----------- 416,939 948,364,089 1,145, 289, 983 1,030, 040, 927 115, 249,056
2 under 2 .5 (est .) ------------- 238,991 528 .907,655 253,301,272 240,605,274 12,755,998
2 .5 under 3 (est .) 2 . . . . . . . . . . . 703,157 1,908,884,794 2,062,177,071 1,755,270,490 306,906,69 1
2 .5 under 3 (est .) ------------- 212,909 594,707,425 366,858,841 359,070,146 7,788,69 5
3 under 4 (est.) 2 . . . . . . . . . . . .. 362,777 1,196,522,162 1,225,434,297 006,775,637 318,658,660
3 under 4 (est.) -------------- 522,193 1,819 .821,682 1, 204,458,916 1, 120, 003~ 766 84,455,14 9
4 under 5 (est.) 2------------- 19,931 85,093,168 83,191,128 49,946,246 33,244,88 2
4 under 5 (est.) -------------- 346,312 1, 545.527,992 876,271,080 756,378,947 119,892,13 3
5 under 6 2 . . . . . . . . . . . . . . . . . . . 746 3 998,068 3,752,282 1,879,245 1,873,03 7
6 under 6 --- ---------------- 181,902 994:022,963 471,256,256 393,966,763 77,289,49 3
6under 7- -------------- 117,026 756,486,367 301,999,593 251,639,888 60,359,70 6
7 under 8 -------------------- 77,157 576,128,093 198,266,131 163,656,636 34,709,495
8under 9 ---- --------------- 53,822 4515,955,415 135,957,1566 112,703,387 23,254,17 9
9under 10 ------------------- 40,518 383,980,129 100,851,957 83,766,545 17,085,41 2
10 under 11 ------------------ 31,316 328,135,612 77,242,550 64 278,168 12,964,382
11 under 12 ------------------ 25,034 . 287,416,944 62,064,902 51 :528,028 10,536,974
12 under 13 ------------------ 20,496 255,899,065 49,964,236 41,644,312 8,319,924
13 under 14 ------------------ 16,909 227,960,724 41,205,363 34,268,766 6,936,597
14 under 15 ------------------ 14,551 210,821,094 35,428,633 29,477,196 6,951,437
16 under 20-- ~ --------------- 45,967 791,103,344 110,498,224 92,048,540 18,449,694
20 under 25 ------------------ 24,173 538,181,228 57,473,914 47,993,394 0,480,=
25 under 30 ------------------ 14,505 396,275,302 33,863,190 28,383,394 5,479,806
30 under 40------------------ 16,140 551,351,765 37,392,246 31,409,844 6,982,402
40 under 50 ------------------ 8,303 368,804,418 19,059,943 16,055,096 3,004,747
50 under 60 ------------------ 4,877 266,408,387 11,124,473 9,333,372 1,791,10 1

60 under 70 ------------------ 3,090 200,164,912 7,016,982 5,935,435 1,081,547
70 under 80 ------------------ 2,026 151,287,888 4,594,816 3,898,408 706,408

80 under 90 ------------------ 1,363 115,370,236 2,927,859 2,517,610 410,249
90 under 100 ----------------- 962 91,029,406 2,120,520 1,811,402 309,118
100 under 150 ---------------- 2,269 272,263,938 4,960,976 4,243,286 717,689

150 under 200---------------- 777 132,515,537 1,693,415 1,447,490 245,925
200 under 250 ---------------- 375 83,768,779 801,400 702,833 98,667

250 under 300. --------------- 206 56,439,601 418,207 372 075 46,132
300 under 400---------------- 207 71,168,098 417,660 370,708 46,952

400 under 500 ---------------- 105 46,309,110 220,637 198,771 21,866
500 under 760 ---------------- 106 64,942,279 233,270 206,604 26,666

750 under 1,000 -------------- 66' 49,456,822 129,617 113,750 15,867
1,000 under 1,500 ------------- 29 35,308,888 64,824 58 , 125 6,699
1,500 under 2,000 ------------- 5 8,505,227 10,300 91500 800
2,ODD under 3,000 ------------- 12 27 008,333 27,217 24,250 2,967
3,000 under 4,000 ------------- 1 ~3)

(1~

(3) (1)

4,000 under 5,000 ------------- 1 (1) (3) ------------- -

5,000 and over --------------- 1 (1) ------------- -
Classes grouped 3 ------------ ------------ 14, 111, 5M 7,451 6,210 1,201

Total------------------ 6,350,148 21,238,574,163 13,120,718,116 11,523,373,666 1,597,344,460

Nontaxable returns 2 -------- 2,978,705 5,974,411, 746 7,326,664,265 6,267,641,030 1,059,023,23 5
Taxable returns ------------- 3,371,443 15,264,162,417 5,794,053,851 5,255,732,626 538,321,22 5

For footnote, see p . .118
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TABLE 2 .- Tndividual returns I with net income, 1937, by net income classes : number
of returns, net income, personal exemption, credit for dependents, earned income
credit, tax, average tax and effective tax rate-Continue d

Tax

Net income classes Earned A verag e
income

(Thousands of dollars) credit Total Normal Surtax Effectiv e
Total tax tax rate

(percent )

Under I (est.) 2 --------- $6,459,926 -------------- ------------- ------------- -------------- --------- -
Under 1 (est.) ----------- 1,203,492 $467,988 $467,988 ------------- $16 .47 3.3 0
1 under 2 (est.) 2 -------- 115,895,457 -------------- ------------- ------------- -------------- ------- -
1 tinder 2 (est .) ---------- 193,020,253 17,262,339 17,262,339 ------------- 13 .09 . gi
2 under 2 .5 (est.) I ------- 51,562,890 -------------- ------------- ------------- -------------- ------

- - -2 under 2. r (est.) 5%032,017 8,897,210 8,897,210 ------------- 37.23 i. 68
2 .5 under 3 (est.) 150,934,906 -------------- ------------- ------------- -------------- ------

- - -2 .5 under 3 (est .) -------- 58,708,407 6,724,699 6,724,699 ------------- 31 .58 i. 1 3
3 under 4 (est .) I -------- 94,218,158 -------------- ------------- ------------- -------------- --------- -
3 under 4 (est .) ---------- 172,940,730 17,586,375 17,586,375 ------------- 33 .68 .97
4 under 5 (est .) I -------- 6,566,856 -------------- ------------- ------------- -------------- --------- -

4 under 5 (est .) --------- 137,572,611 21,265,946 21,149,183 $116,60 61.41 1 .38
5 under 6 2-------------- 243,497 -------------- ------------- ------------- -------------- -
5 under 6 --------------- 82,919,262 18,259,734 17,495,858 773,876 100.3 8
6 under 7 --------------- 59,631,647 17,405,994 15,775 .101 1,630,893 148.74 2 .30
7 under 9 --------------- 43,186,145 16,415,511 1, 297,752 3 117,759 212.75 2.8 5
8 under 9 --------------- 32,728,695 15,931,413 11 :402, 627 4: 529, 786 296.00 3 .49
9 under 10 --------------- 26,450,872 15.516,081 10,190,799 5,325,282 382.94 4 .04
10 under 11 ------------- 21,703,909 14,932,796 9,097,964 5,834,832 476.94 4 .5 5
11 under 12 ------------- 19,723,792 14,312,300 8,205,882 6,106.418 571.71 4.9 8
12 under 13 ------------- 16,077,516 13,843,087 7,530,418 6,312,669 675.40 5 .4 1
13 under 14 ------------- 14,056,423 13,206,581 6,855.691 6,350,890 781.04 5.79
14 under 15 ------------- 12,553,464 12, QQ2,316 6,463,067 6,529,248 892.88 6.1 6
15 under 20 ------------- 39,968,114 57,637,412 25,427,443 3Z 209,969 1,253.89 7.29
20 under 25 ------------- 21,498,522 48,784,650 18,227,289 30,557,361 2 .018 .15 0.0 6

25 under 30 ------------- 12,944,011 43,967,350 13,870,127 30,097,223 3,031.19 11 .10

30 under 40 ------------- 14,670,806 74,967,961 19,926,457 55,041,504 4,644 .86 13.52
40 under 50 ---- --------- 7,698, W9 60,459,620 13,609,993 46,849,627 7,281 .66 16.39
50 under 60 ------------- 4,457,572 51,223,660 9,901,593 41,231,977 10,503 .09 19.23

60 under 70 ------------- 2,839,580 44 .320,364 7,561,211 36,759,153 14,343 .16 22.1 4

70 under 80 ------------- 1,827,624 37,989,943 5,753,185 32.236,658 19,751 .16 25.1 1
80 under 90 ------------- 1,210,418 32,618,266 4,422,981 29,195,285 23,931 .23 28.27

90 under 100 ------------ 856,975 28,355,235 3,503,175 24,852,060 29,475 .30 31.1 5
100 under 150 ----------- 2,018,862 102,061,898 10,551,310 91,510 .589 44,991 .00 37 .49

150 under 200----------- 664 .357 69,586,943 5,178,743 54,408,100 76,688.34 44 .07

200 under 250 ----------- 310,004 41,631,306 3,299,175 38,332,131 111,016 .82 49.70

250 under 300 ----------- 162,929 29,841,702 2~, 227, 661 27,614,041 144,862.63 52 .87

300 under 400 ----------- 147.483 39,987,997 2.814 .682 37,173,415 193,17S.73 66 .10

400 under 1900 ----------- 82,236 27,501,278 1, SM . 918 25,670,360 261,916.93 59 .39

600 under 750 ----------- 70,501 41,094,517 2 582,198 38,512.319 387,684.12 63 .28

750 under 1,000 ---------- 42,180 33,061,340 1 :969,743 31,091,597 590,381.07 66 .8 5

1,000 under 1,500 -------- 23,555 23, 554 . 677 1,407,511 23,147,166 846,713.00 69. 54
1,500 under 2,000 -------- 3,700 6,095,842 339,547 5,756,295 1,219,168.40 71 .67

2,000 under 3,000 -------- 8,886 19,736,871 1,078,945 18,658,026 1,644 739.25 73 .0 9

3,000 under 4,000 -------- (3) (1) (8) (1) i3) (3 )

4,000 under 5,000 -------- (1) (3) (3) (3) (3) (3 )

5,000 and over ---------- -
Classes grouped 3 -------

(1)
2,000

(1)
11,069,941

(1)
113,311

(1 )
10,486,578

(3 )

3,689,911,00
(1 )
71,11

Total ------------- 1,480,899,749 1,141,,%8,744 334, 649,095 807,018,749 179 .77 5.37

Nontaxable returns 2. --- 425,981,690 ------ ------- ------------- ------------- -------------- ------
Taxable returns --------- 1,055,018,059 1 . 141,,%8,744 334, 549,995 807,018,749 338.60

I Includes 36,068 taxable returns, Form 1041, which correspond to taxable returns, Form 1040, for estates
and trusts filed for prior years, and 8,463 taxable returns and 3,784 nontaxable returns for estates and trusts
filed on Form 1040 which should have been filed on Form 1041 .

2 Nontaxable returns . Specific exemptions exceed not income . A negligible number of nontaxable
returns in net income classes of $6,000 and over, is not tabulated separately.

3 Classes grouped to conceal identity of taxpayer .
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TABLE 3 .-Individual returns I with net income, 1937, by ne4 income classes : simple

and cumulative distribution of number of returns, net income and tax and
percentages

[Net Income classes and money figures in thousands of dollars ]

[For text defining certain itemsand describing methods of tabulating and estimating data, see pP . 1-7 ]

Return s

Net income classe s

Under 1 (est .) ------------------------
I under 2 (est.) -----------------------
2 under 2 .5 (est .) --------------------
2 .5 under 3 (est.) --------------------
3 under 4 (est.) ----------------------
4 under 5 (est.) ----------------------
5 under 6 ----------------------------
6 under 7 ---------------------------
7 under 8 ----------------------------
8 under 9 ---------------------------
9 under 10 ---------------------------
10 under 11 -------------------------
11 under 12 --------
12 under 13 -------------------------
13 under 14 -------------------------
14 under 15 -------------------------
15 under 20 -------------------------
20 under 25 -------------------------
25 under 30 -------------------------
30 under 40 -------------------------
40 under 50 -------------------------
50 under Go -------------------------
60 under 70 -------------------------
70 under 80 -------------------------
80 under 90 ------------------------
90 under 100 ------------------------
100 under 150 -----------------------
150 under 200 -----------------------
200 under 2.50 -----------------------
250 under 300 -----------------------
300 un der 400 -----------------------
400 under 500 -----------------------
500 tinder 750 -----------------------
750 under 1,000 ---------------------
1,000 under 1,500 --------------------
1,500 under 2,000 --------------------
2.000 under 3,000 --------------------
3,000 under 4,000 --------------------
4,000 under 6,000 --------------------
5,000 end over -----------------------
Classes grouped 3 -------------------

Total -------------------------

For footnotes, see p . 121.

Simple distributio n

Number Percent
of tota l

297, 143
2,524,76 3

655,930
916,066
894,970
366,243
182,648
117,026
77,157
53,822
40,518
31,316
25,034
20,496
16,909
14,551
45,967
24,173
14,505
16,140
8,303
4,877
3,090
2,026
1,363

962
2,269

777
375
206
207
105
106
56
29

5
12

1
1
1

------------

6,350,148

4 .68
39.76
10 .33
14 .42
13.94
5 .77
2 .87
1 .84
1.22

.85

. 64
.49
.39
.32
.27
.23
.72
.38
.23
.26
.13
.08
.05
.03
.02
.01
.04
.01
.01

(2)
(2)

(2)

(2)

(2)

(2 )

100.00

Cumulative distri-
bution from high-
est income clas s

Numbe r

6,350,148
6,053,006
3,528,242
2,872,312
1,956,246
1,071,276

705,033
522,385
405,359
328,202
274,380
233,862
202,546
177,512
157, 016
140, 107
125,556
79,689
55,416
40,911
24 .771

1
6,46S

11,591
8,501
6,475
5,112
4, 150
1,88 '
1,10 4

729
523
316
211
105
49
20
15
3
2
1

------------

Percent
of tota l

100 .00
95.32
55.86
45 .23
30.81
16.87
11 .10
8.23
6.39
5. 17
4.32
3. 68
3.10
2.80
2.48
2.21
1 .98
1 . 26
.88
.65

: 'N
.18
.13
.10
.08
.07
.03
.02
.01
.01 .

(2)

Cumillati ve distri-
bution from lowest
inconi

c
clas s

Number

297, 143
Ki 00 6

g: 457~ 836
4 .393,902
5,278,872
5 645 115
5:827 :763
6,944,789
G . 021, 946
6,075 .768
6, 116, 286
6,147,602
6,172,636
6,193,132
6, 210, 041
6 224,592
6 : 270, 559
6,294,732
61 309, 2.37
6,325,377
" 333 6H
":338 :657
6,341

,
647

6,343,673
6,345,036
6,345,998
6,348,267
C., 349,044
G, 349, 419
6.349,625
6,349,832
6, 349,937
6,350,043
6.350,099
6,350.128
6,350,133
6,350,145
6 .3,10,146
6,350,147
G, 350,148

------------

Percent
Of total

4 .68
44 .44
54 .77
69 .19
93 .13
88 .90
91 .77
93 .61
94.83
95 .68
96 .32
96. 81
97.20
97.52
97 . 71J
98.02
98 .74
99.12
99 .35
99.61
99.74
99 .82
W. 9 7
09.00
99.92
99.93
99.97
09.98
99 .99
99 .99
09.99
99.99
99.99
99.99
99.09
90.99
99.99
99.99
99 .99

100.00

0
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TABLF 3 .-Individua returns I with net income, 1987, by net income classes : simple
and cumulative distribution of number of returns, net income and tax and
percentages-Continued

[Net income classes and money figures In thousands of dollars ]

Net income

Not income classes

Under 1 (est .) ----------------------
I under 2 (est.) ----------------------
2 under 2 .5 (est .)

--------------------

2 .5 under 3 (est.) - - - _
. . . . . . . . . . . . . .

3 under 4 (est.)
----------------------

4 under 5 (est .)
----------------------

5 under 6 ----------------------------
6 under 7 -------- ------------------
7 under 8 ---------------------------
8 under 9 ---------------------------
9 under 10 --------------------------
10under It -------------------------
11 under 12 -------------------------
12 under 13 -------------------------
13 under 14 -------------------------
14 under 15 ---------------- --------
15 under 20-------------------------
20 under 25 -------------------------
25 under 30 -------------------------
30 under 40-------------------------
40 under 50 -------------------------
50 under 60 ---------------- --------
60 under 70 -------------------------
70 under 80 -------------------------
80 under 90 -------------------------
90 under 100 ------------------------
100 under 150 -----------------------
150 under 200 -----------------------
200 under 250 ---------------------
250 under 300 ------------ ----------
300 under 400-----------------------
400 under 600 -----------------------
.500 under 750 -----------------------
750 under 1,000 ----------------------
1,000 under 1,500 --------------------
1,500 under 2,000 --------------------
2,000 under 3,000 --------------------
3,000 under 4,000 --------------------
4,000 under 5,000 --------------------
5.000 and over -----------------------
Classes grouped ~' -------------------

Total -------------------------

Simple distribution
Ournulative distri-

bution from high-
est income class

Cumulative distribu-
tion from lowest
income class

Amoun t

202,401
3,692,283
1,477,272
2,503,592
3,016,344
1,630 62 1

998,021
756,486
576, 128
455, W
383,980
328,136
287,417
255,899
227,961
210,821
791,103
538,181
306,275
554,352
368,804
266,408
200,165
151,288
115,370
91,029

272,264
132,516
83,769
56,440
71,168
46,309
034, 94 2
49,457
35,309
8,505

27,008

14,59 4

21,238,574

Percent
of total

0 .95
16 .91

6 .96
11 .79
14 .20

7 .68
4 .70
3 .56
2 .71
2.15
1 .81
1 .55
1 .35
1 .21
1.07
.99

3.72
2 .53
1 .87
2 .61
1 .74
1 .25
.94
.71
. 54
.43

1 .28
.62
.39
.27
.34
.22
.31
.23
.17
.04
.1 3

07

100.00

Amoun t

21,238,574 1
21,036,173
17,443,891
15,966,619

'13, 463,027
10, 446, CM
8,816,062
7,818,041
7,061,554
6,485,426
6,029,471
5 64,51491
5 :317,355
6,029,938
4 774,039
4,546,078
4,335,257
3,644,154
3,005,973
2, 6W, 697
2 055,345
1:686, 541
1,420,133
1 219,968
1: 068, 68 0

953.310
862.280
590,016
457,501
373,732
317,292
246,124
199,815
134,873
86,416
50,107
41,602

14,594

Percentof
total

100.00
99.05
82.14
75.18
63.39
49.19
41.61
36.81
33.25
30 .54
28 .39
26 .58
25 .03
23 .68
22.47
21 .40
20.41
16 .69
14.16
12,29
9.68
7.94
6,69
6.75
5.04
4.50
4.07
2.79
2.17
1.78
1.51
1 .17
.95
.64
.41
.24
.20

07

Amoun t

202,401
3,794,694
5,271,955
7,775,548

10,791,891
12,422,613
13,420,534
14,177,020
14,753,148

5, 209, 104
5,593,084

15,921 219
6,208 :636

464,535
16 : 692, 496
16,903,317
17,694,420
18,232,602
18,628,877
19,193,229
19,552,033
1% 818, 442
20.018,606
20,169,894
20,285,265
20,376,294
20,648,558
20,781,073
20,864,842
20,921,282
20,992,450
21,038,759
21,103,701
21,153,158
21,188,467
21,106.972
21, 222, 981

21, 23R, 574

Percent
of tota l

0 .95
17 .86
24 .82
36 .61
50.81
68 .49
63 .19
66 .75
69 .46
71 .61
73 .42
74 .97
76 .32
77 .53
78.60
79 .59
83.31,
85.84
87 .71
90.32
92.06
93.31
94.25
94.96
95.50
95.93
97.21
07.83
98.22
98.49
98.83
99 .05
99.36
99.69
99.76
99 .80
99 .93

100 .00
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TABLn 3 .-Individual returns I with net income, 1987, by net income classes : simple
and cumulative distribution of - number of returns, net income and tax and
percentages- Continue d

[Net income classes and money figures in thousands of dollars ]

Tax

Net income classes

Under 1 (est.)-----------------------
f under 2 (est .) ----------------------
2 under 2.5 (est.) --------------------
2.5 under 3 (est.) --------------------
3 under 4 (est .) ----------------------
4 under 5 (est.) ----------------------
6under 6- - ~ ------------------------
6under 7 ---------------------------
7under 8 ---------------------------
8under 9 ---------------------------
9under 10 ----------- --------------
10 under 11 -------------------------
11 under 12 -------------------------
12 under 13 -------------------------
13 under 14 -------------------------
14 under 15 -------------------------
'15 under 20 -------------------------
20 under 25 ---------------------- _
25 under 30 -------------------------
30 under 40 ------------------ ------
40 under 50
50 under 60
60 under 70
70 under 80 -------------------------
80 under 90
90 under 100 ------------------------
100 under 150 -----------------------
150 under 200-----------------------
200 under 250 -----------------------
250 under 300 ----------------------
300 under 400-----------------------
400 under 500 -----------------------
500 under 750 -----------------------
750 under 1,000 ----------------------
1,060 under 1,500 --------------------
1, 500 under 2, 000 ------- ------------
2,000 under. 3,000 --------------------
31000 under 4,000 --------------------
4,000 under 5,000 --------------------
6,000 and over-----------------------
Classes grouped 3 -------------------

Total -------------------------

Simple distribution

Amount Percent
of tota l

468
17,262
8,897
6,725

17,586
21,266
18,260
17,406
16,416
15,931
15,516
14,933
14,312
13,843
13,207
12,992
57,637
48,786
43,967
74,968
(30,460
51,224
44,320
37,990
32,618
28,355

102,062
59,587
41 631
29~ 84 2
32 988
21 : 501
41,095
33,061
24,555

6, Oils
19,737

11,070

1,141,569

0.04
1.51
.78
.59

1 .54
1.86
1.60
1.52
1.44
1.40
1.36
1.31
1 . 25
1.21
1.16
1.14
6.05
4. 27
3 .85
6.57
5.30
4.49
3.88
3 .33
2.96,
2 .48
8 .94
5 22
3 65
2 .61
3.50
2 .41
3.60
2 .90
2 .15
.53

1.73

97

100.00

Cumulative distri-
bution from high-
est income class

Amount Percent
of total

1,141,569
1,141,101
1,123,838
1,114,941
1,108,217
1,090,630
1,069,364
1,051,105
1,033,699
1,017,283
1,001,152

985,936
970,903
956,590
942,747
920,541
916,548
868 . 911
810,126
766,159
6gi, 191
630,731
579,508
535,188
497, 198
464,579
436,224
334,102
274 675
232: 944
203,102
163,114
135,613
94,619
61,457
36,903
30,807

11,070

100.00
99.96
98.46
97.67
97,OS
95.64
93.67
92.07
90.55
89.11
87 .72
86.36
85.05
83.80
82.59
81 .43
80.29
75.24
70.97
G7.12
60 .65
55 .25
50.76
46.88
43 .55
40 .69
38 .21
29 .27
24.05
20 .40
17.79
14.29
11.88
8.28
5.38
3.23
2.70

.97

Cumulative distribu-
tion from lowest
income clas s

Amount Percentof total

468
17,730
26,628
33,352
50,939
72,204
90,464

107,870
124,286
140,217
156,733
170,666
184,978
198,821
212,028
225,020
282,658
331,442
376; 410
460,378
510,837
562,061
606, 381
644,371
676,989
705,345
807,406
W, 993
908,625
938,466
978,46 4

1,005,956
-1,047,050
1,080,111
1,104,666
1,110,762
1,130,499

1,141,569

0 .04
1 .55
2 .33
2 .92
4 .46
6 .33
7 .92
9 .46

10 .89
12 .28
13.64
14.95
16.20
17.42
18.57
19.71
24.76
29.03
32.89
39.45
44 .75
49.24
53.12
56.45
69.30
61 .79
70 .73
76 .05
79 .69
82 .21
85 .71
88.12
91.72
94.62
96 .77
97.30
99.03

(3)
(3)
(1)
100.00

Includes 36,068 taxable returns, Form 1041, which correspond to taxable returns, Form 1040, for estates
For footnotes, see p . 121. and trusts Med for prior years, and 8,463 taxable returns and 3,784 nontaxable returns for estates and trusts

filed on Form 1040 which should have been filed on Form 1041.
2 Less than one-bundredth of 1 percent.
3 Classes grouped to conceal identity of taxpayer .
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TABLE 4 .-Individual returns' with net income, 1937, by States and Territories
and by sex and family relationship : number of returns and net incom e

[money figures in thousands of dollars]

[For text defining certain items and describing methods of tabulating and estimating data, see pp . 1-71

States and Terri-
tories

Alabama ------------
Arizona -------------
Arkansas ------------

---California_ ------
Colorado ----- ------
Connecticut_ ------
Delaware- olumb -

isDistrictof b
Florida --------------
Georgia ------- -----
Hawaii --------------
Idaho ---------------
Illinois ---------------------
Indiana ------
Iowa ----------------
Kansas ---------------------
Kentucky -------
Louisiana ---- ----
Maine_ ------------
Maryland

---------

Massachusetts
.. . . . . .

Michigan . -----------
Minnesota - - ~ ------
Mississippi----------
Missouri ------------
Montana

---- -------

Nebraska
------------

Nevada -------------
New Hampshire-----
Now Jersey _
New Mexico
New York -- ------
North Carol :n--a

------North Dakota -------
Ohio ----------------

------Oklahoma-- .--
Oregon-
Pennsvlvania`________~
Rhod6 Island --------
South Carolina ._--
South Dakota -------
Tennessee

-----------

Texas --- -----------
TJ tah - ~ --------------
Vermont ------------
Vt ghu'a -------------Wr

--------ashington 3
West Virginia -------
Wisconsin ------- __
Wyoming -----------

Total .---------

Joint returns of hus-
bands, wives, and
dependent chil-
dren, and returns
of either husband
or wife where no
other return is
filed

Number
ofreturns

39 982
9, 616
10 :939

193,983
22,013
48,600
6,071

41,087
28,288
30,60 3
8,62h
6.674

219,784
00,735
37 .970
29,578
23,774
22,881
12,188
63,373

122,684
127,898
0 . 216
10,097
67,200
13,017
21,293

31 697
8,897

133,665
6,451

464,01 6
25,242
6,439

168,486
32,563
23,80 5

261,995
16,723
12,213
5.99 8

2g. 269
87,816
10,976

5,566
36 415
30 .413
27 .065
66,0 .3 6

6, OJ 3

Net in-
com e

77,401
29,460
41,880
632 8351
83,802
198,222
30,780

543
"':712r2l
120,635
33,663
20,847

928 277
224:733
120 540
97:648
91 445
73~ 715
46,311

254 300
465~ 980
608,120
167 922
38:110

259,094
45,090
75,026
12,401
32 374

1528' 793
19.908

1,825,244
97,503
18,675

657,233
115,419
85,50 6

993,618
64,361
43,458
17 730

112:753
281 43 2

37~ 038
20 919

7,39:214
125,267

96 . 627
212 422

20~ 82,5

2,782,82 2

For footnotes, see p . 124.

10,505,776

Separate returns ofhusbands and wive s

Men 2

Number
ofreturn s

802
874
382

17,113
1,106
3,54 5

665
2,692
1,929
1,527

612
687

11,504
2,072
1,379
1,080
1,237
2,59 7

727
3.604
0, 936
4,972
2,21 7

394
3,20~

342
671
278
56 5

6,585
696

27,274
1,417

160
6 .408
1,633

oil
10 823
1 :020

476
152

1,171
11,272

352
256

1,589
3,92 8

881
3,201

165

158,981

Net in-
com e

9 .795
31212
3 866
8~ 2017

16,090
63,160
31, f)85
23,755
31,688
20,255
8,083
2 194

191,817
33,089
12,805
11,477
15 207
8~961
11 08
41 :1592

123,580
89,072
30, 649
4,183
54,278
2,830
7 634
2~723
6 .806
96,723
21269

501,878
21,889
1,16 0

112,761
19,770
8,898

169,838
JG, 871

5,459
1,232

15,810
38.366
4,192
2,730

21,232
14 .246
11,219
36,43 1
2,13 1

2,044,910

Women 2

Number
of returns

771
856
404

18,117
1,065
3, 649

680
2,847
2,109
1,34 7

667
669

10,671
2,102
1,27 6

977
1,291
2,626

752
3, fA7
9,701
41131
2,04 9

468
2,962

387
639
304
55 8

7,353
713

27,51 4
1 .499

175
6,159
1,625

956
10,274

956
540
146

1,020
11,594

338
244

1,397
3,924

964
3,123

166

168,302

Net in-
come

4,019
2,995
2 .103
72,78 8
6,745

31,271
11,521
11,710
17,255
8,135
3,138
2,103

68,246
12,996
5,586
4,350
5.970
8,938
4, 266

19 .934
54,952
31,942
11,859
2, 212

19,151
1,323
2,810
1,312
3,592

47.381
2.103

213~ 897
8,671

495
45.273
9,039
3,59 1

69,645
8.646
2,020

475
5,929

38,843
1,791
1 551

U : 233
13 445
4: 4&4

12.344
622

034,579

Reads of families

Single men and
married men Dot
living with wives

Number
ofreturns

Net in-
come

2,710
97 7

1,279
.27,114

253 6
10:996

96 4
4,333
2,893
3,671
1,085

767
37,668
11,051
4 014
2 :740
4 537
Z031
2.108
8,094

24,436
22,80 4
7,866
1,253

11,55 6
2. .586
2,306

343
1,440
26,349

64 9
86 .444
3,206

649
30,469

3 .309
3.252

36,623
4 .208
1, 604

738
4,133
8.058
1,424
1,090
4,867
4,433
4,938
8,301

774

444,386

7,711
2,354
4,121

71,289
9,389

26,759
4,513

14,157
9,826

11,705
3,082
1,765

110 .033
28,24i
9,085
6,927

11,991
9,942
5, 23 5

24,408
64,220
58,709
21,663
3,494

30,911
5,885
6,298
1 .089
3,624
68,79-9
1,725

24314-85
11 .603

1,71 5
77,901
10,471
7,579

102,633
10,201
4,715
1,616

12,467
21,94 0

3 '
684

2 623
13:225
10,143
12, O(Z
21,602
2,300

1,211,750
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TABLE 4-Individual returns' with net income, 1937, by States and Territories

and by sex and family relationship : number of returns and net income-Coll .
I Money figures in thousands of dollars ]

States and Territorie s

Alabama ---------------------------
Arizona -----------------------------
Arkansas ----------------- ---------
California----- -----------
Colorado -----------------

. . . . . .

Connecticut -------------------- ---. . . . . . . . .
Delaware ---------------------------
District Of Columbia----------------

------Florida ----------------------
Georgia -----------------------------

---Rawaji-------------------------
Idaho ------------------ ------------
Illinois -------------------- ---------

ln(l'ana -----------------------------. . . . . . . . . . . . . . . . .Iowa ---------
Kansas------- ---------------
Kcrituek,~---------- ---------------

---------------Louisiana -------- __
Maine ------------------------------

. . . . . . . . . . .Maryland ------- . . . . . .. .
Massachusetts ----------------------
Michigan ----------------- . . . . . . . . .

Minnesota ------------- . . . . . . . . . . . .
Mississippi ------ __ ---------------
Missouri ----------------- . . . . . . . . .
Montana -------------- 7 . . . . . . . . . . . .
Nebraska ----------------- ---------
Nevada ---------- -------- . . .

New Hampshire ---------- . . .
New Jersey -------- . . .. . . .. . . . . . .
New Mexico -------- ---------------
New York -- ------- ---
North Carolina -----
North Dakota --- ------------------
Ohio . . . . . . . . . . . ___ . . . . . __ . . .

Oklahoma--' -------- ___ ---
Oregon -----------------------------

. . . . . . . . . . . .Pennsylvania ---- ------
Rhode Island ----------------------
South Carolina ---------------------
South Dakota ----------------------
Tennessee ------------------- . . . . . .
Texas-------------------------------
Utah --------------------- . . . . . . .. . .

Vermont ----- ----------------------
Virginia --------- . . . . . . . . . . . . . . . . .
Washington 3 ---- ---------
Wqst Virt una ---------------g
Wisconsin
Wyoming

-------------- ------------ 1
-------- ------------

Total ------------ ------ -

For footnotes, see P. 124 .

Reads of families-
Continue d

Single women and
married women
not living with
husbands

Number
of return s

1,186
379
530

17,217
1,240
4,883

523
6,209
1,511
1,91 0

343
340

16,556
3,029
1,786
1,293
2.095
2,458

772
4,052

12.603
5,928
3,169

.530
6,156

834
1,174

)4P
68 1

11,959
307

50,273
1 196
'28C,I (), I f32

2218 ,
1 :4

1,~. 00
1 .86 0
766
228

1,787
5, 1~11

458
603

2,671

12: 2271'
3 .24 8

170

Not in.
come

2,958
1,145
1,427

44,725
3,427

13,780
2,623

14,174
5.437
5,109
1,35 1

721
40,974
7,070
3~ 495
2,619
4,668
5,656
2,233

10, 6r,3
233,949
14,712
6,971
1 .337

13, _~Qli
11580
2,25 8

54 2
1,719

29,289
766

125,465
3,854

549
23,798
4:

1"2 823 1
41,444
4,755
1,881

401
4,169

14~946
1,039
1,229
6,81 4

'2'3.106
6189 8
551

213,490 529,327

Not heads of families

Single men and mar,
ried ineD not living
With wives

Number
ofreturns

9,875
6 .178
2,838

133,468
11,188
44,374
3,735

21 476
9:13 7

10,155
3,977
4,483

135,802
39,274
15,528
10,605
11,656
9,878
6, 577

31,275
.68 Oil
1 08~ 773
30,543
3,148

33,375
10,713
8,107
3,136
5,20 2

66,966
2,606

228,91 1
9,011
2,448

110,871 :
7,842

15 .124
163,162
11,866
4, W
2,547

13,801
36,565
4 465
3: 591

16,662
33,872
19,278
47,080
4,103

Net in-
com e

18,484
9,928
6,44 0

258,130
21,433
81,25 7
9,834

43,607
23. &31
22,723
81369
7,652

286,585
07,993
25,836
18,869
24,406
21,517
12,006
61,714

148,351
203,190

52,044
5,888

66,174
18,477
15,693
6,668
9,373

128 .589
5,722

488, 060
17,481
3,88 1

194,194
17,976
24,497

321,668
24,351
7,941
4,126

27,301
82,556
7 728
~. 35 1

33,626
56,449
34,133
76 332
7 :153

1,507,843 3,127,141

Single women and
married women
not living with hus~
band s

Number
of returns

4,318
1 82s
2:061

72,828
5,113

27 82 2
2:787

31,603
6,061
7,164
1,947
1,373

68,784
13,416
9,839
6 .615
6,211
5 760
4 :636

18, 5C)o
63,185
32, .262
14, qt)r,
lr856

19, 88f-,
2,495
6,117

3,927
42,295
1,405 1

176,18 7
6,721
1,206

49,127
5,720
6,121

71 .84 6
7,039
2 .925
1,400
8.054
18,741
1 .733
2,404
8,639

11,464
4,607

19,834
784

891,778

Net in .
com e

8,447
3,434
3,820

159,157
12,867
62,43 7
7,948

58,634
20,870
14,565
6, 120
2,275

150.310
24,731
15,889
11,268
13,035
11,869
11,729
40,354

144,234
64,926
25,314

3,41 7
41,210

4.105
9,892
1,590
9,477

88,512
2,689

408.21 0
M 747
1,713

08,261
10,701
10,21 8

169,529
18,720
4,733
2,307

14,705
41 .768

3 .314
4,817

18,362
20,659
10,486
33,254
1,402

1,920,838

186585-40 9
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TABLE 4.-Individual returns I with net income, 1987, by States and Territories

and by sex and family relationship : number of returns and net income-Con .

[Money figures in thousands of dollars ]

C0mmun'tyProP- Fstates and trusts Grand totalarty returns 4

States and Territories
Number Net in- Number Net in- Number Net in -

of returns come of returns come of returns come

Alabama ----------------------------- ---------- -964 ----- --- -9 610
31 5
137

1,310
294

30,959
20,809

130,129
62,43 2

Arizona------------------------------- ,
129 392 iS . 502 64,054

A rkansas - ~ -------------------------- -
----------- --- -California

--------- -
27,124

----------34.3,661 3,260 16,664 510,224 1, 671, 45 07------------ -

Colorado ----------------------------- ---------- ---------- 39 0
1 504

2,41 1
8 089

45,37 1
145,363

156.16 2
484,08 4

Connecticut -------------------------- ---------- ---------- ,
511

,
5 433 16,836 104,342

Delaware ---------------------------- -
District of Columbia------------------

--------- -
----------

--------- -
---------- 411

,
2,336 110,668 329,91 6

Florida ------------------------------- ---------- ---------- 489
391

4,21 2
1 926

52,41 7
56,768

234,631
205,053

Georgia ------------------------------ -
Rawalt

--------- -
----------

--------- -
---------- 138

,
1,019 17,394 @4, 825

Idaho --------------------------------- 622
'

5,642 68
4 291

137
54328

15,683
505,050

43,335
1,804,78 5

Illinois -------------- --------------- -
Indiana -----------------

--------- -

----------

---- ---- -

----------

,
539

,
3,091 132,218 401 .914

------------- -
Iowa -- ----------- ---------- ---------- 667 2 636 72,359 196,771

. ------------------- -
Kansas ----------------- ---------- ---------- 294 l: 159 63.192 154,31 7

---- -------- -
Kentucky ---------------------------- --------- -1474

---------- 39 1
141

1,338
650

51,19 2
54,519

168,059
191,65 9

Louisiana_ ------------------------- -
Maine -----------------

,

---------- ---------- 363 1,317 28,123 95,105
-------------- -

Maryland ---------------------------- ---------- ---------- 67 8
3 829

4,028
23,657

333.193
314,390

457,052
11053,823

Massachusetts ----------------------- -
Michigan ---- -----------------

-------- -
----------

--------- -
----------

,
1,718 14,064 308,486 984,736

------- -
Minnesota ---------------------------- ---------- ---- ----- 934

77
5,297

226
107,560
17,823

321,71 7
55,86 8

Mississippi-------------------------- -
Missouri -----------------

--------- -
----------

--------- ---- ------ 1,120 6,808 145,457 491,81 5
. ----------- -

M ontana ---------- ------------------ ---------- ---------- 9 4
322

283
867

30,46 8
40,629

79,58 3
120,27 7

Nebraska ---- __ ------------------- -
Nevada - - ------------------

--------- -438 --------- -5,269 33 43 9,944 31,635
--------- - -

New HarriT*hire ---------------------- ---------- ---------- 371
1 881

1,08 0
13,622

21,64 1
297,053

68,04 6
1,001,637

New Jersey - ~ ------------------------ -
New Mexico -----------------

--------- -
693

-------- -
7,079

,
86 207 13,596 42,469

~ ------- -
New York - - -------------- ---------- ---------- lo,ogg 69,367 070,6281, 3,875,606

. --- - ---- -
North Carolina ------- --------------- ---------- ---------- 353

45
1,747

164
48,64 5. 11 408

175,495
28,352

North Dakota------------------------ ---------- ------- -
2~395 18,673

,
384,077 1,228,085

Ohio--------------------------------- -
Oklaboma ------------------

--------- -
----------

----- -
-- -
---------- 408 2,325 65,323 190,524

--------- -
Oregon ------------------------------- ---------- ---------- 244

37 84
923

24,321
51,802

576,291
144,03 4

1,892,69 7
Pennsvlvania--- -------------------- -
Rhode Island - ----------------------

--------- -
----------

--------- -
---------

,
601 3,389 43,273 151,295

- -
Soutb Carolina ----------------------- ---------- ---------- 207

119
71 1
194

23,31 6
11,328

70,91 7
27,870

South Dakota ------------------------ ---------- ----------
363 2,397 58,598 195,529

Tennessee ---------- ---------------- -
--------------------- -Texas --- - 1 5-,- -6 -9 -7 -

_ ---- -

'_j97,221 1,161 8,519 196,415 725,592
------ --- -

Utah - --------------- ---------- ------ --- 147 829 19,802 59,61 4
---------------- -

Vermont ------------------------------ ---------- ---------- 120
405

426
1,727

13,874
71,645

40,64 7
245,434

Virginia ----------------------------- -
Washington I

----------- ---
-

-- -

---- i'_ -5 -5-6 4_ 8_,_ -0-8 -9 510 2,264 104,386 295,68 5

Wo,st Virginia ------- --------- ---- - - ------ ----------- 31 9
097

1,571
4,395

69,323
151,820

173,671
403, r,56

Wisconsin ---------- -
Wyoming ------------- 72 303

__

12 .247 35,287

Total ----------- 5 48,315 i97,272J 6,350,148 21,238,574

I Includes 36.069 taxable returns, Form 1041, which correspond to taxable returns, Form 1040, for estates
and trusts filed for prior years, and 8,463 taxable returns and 3,794 nontaxable returns for estates and trusts
filed on Form 1040 which should have been filed .on Form 1041.

2 An unequal number ofseparate returns for husbands and wives results from the use of the sample method
or returns with net income under $5,000 as the net income of one spouse may be $5,000 or over and that of the

other spouse under $5,000 (see discussion of sample p. 3) .
8 Includes Alaska.
4 see text P . 9.
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TABLE 5 .-Individual returns I with net income, 1987, by net income classes and bysex avid family relationship : number of returns, net income, personal eXemption,and credit for dependent s

[Net income classes and money figures in thousands of dollars]

[For text defining certain items and describing methods of tabulating and estimating data, see pp . 1-71

Joint returns of husbands, wives, and do-
Pendent children, and returns of either Separate returns of husbands andhusband or wife when no otber return Is wivesfiled

Not income classes
Men

Number Net in- Personal Credit for .
of returns corne exemp-

tion
depend- Num- , Per" Credit

ants ber of
Net,n.

sonal for de-
returns come exemp- Pend.

tiou silts

Under I (esQ2----- -
Under I (est )

73,803
j g

44,770
2

181,028 20,779 4,234 2,493 4,837 463. ----- -
1 under 2 (est .) 2--- _ _
1 d

i
273 658

7
428,804

42
655,180 68,437

1,881 11,087 11 8
10 372

8
1un er 2 (est .)- __

. . .2 under 2 .5 (aSt .)2
7:83 8

306,338
13,269

702 555
10,041

769 771
16 8

82 064
8,382
1 779

13,588
,

6,663
,
481

2 under 2 .5 (est.) ---- 8,126 18:372
,

13,043
,
425

,
6,902 15 638 7 029

611
9602 5 under 3 (est.)2 -- -

2 5 under 3 (est )
643,172

96 399
1,746,469

276 2
1,606,278 280,623 1,412

,
3, M

,
3,278 606. -- -

3 under 4 (est .) 2 -----
,

338,152
,36

1,116,061
234,774
846 690

903
298 595

7,750
687

21,326
2 18

8,886 1,34 9
a under 4 (est.) - __ _ _

) 24 under 5 (est
371,77 7

8 -7
1,298,562

,
924,148

.
67,775 19, 424

, 3
68,674

1,626
25,557

629
4,41 5. .. . . .

4 under 5 (est.) -----
1 , 8 6

250,611
80,169

1,117.715
47,229

624,339
31,454

102,941
7 8

18 960
331

85 137
186

26 482
11 7

5 76 25 under 6 2 --------- -
5 under 6

659 3,533 1,673 1,705
,

6
,

32
,

14
,

7---------- -
6 under 7 -----------

124,96 9
76,027

682,439
491,103

311,46 3
189 455

65,371
41 314

7,63 6
7 205

41,99 4
46 809

14,441 2,28 2
7 under 8 ---------- -

under 9
46,918 3,50,025

,
116,953

,
27,563

,
6 ; 327

,
47,370

15 048
13:641

2,34 6
2,36 6---------- -

under 10 --- ------
30,678
21,024

259,74 8
207,718

76,468 ,
54,607

1 7,594
12 605

5,396
4 554

45,80 0
43 207

11,852
10 0

2,093
0 under 11 . ------- -
1 under 12

16,147 169,147 40,210

,

9,108
,

4,064
,

42,660
, 3 8

g, 138
1,789
1 678---- --- -

2 under 13 ---------
12,680
9,868

146,56 8
123,228

31,593
24 582

7,34 4
5 638

3,464
3 065

39,828
38 254

7,801
6 9

,
1,455

3 under 14 -------- -
4 unde 15

7,815 105,332
,

19,472
,

4,510
,

2,776
,

37,433
, 3 8

6,303
1,272
1 17 1r -------- -

5 under 20---------
6,55 0

18,845
94,883

323,158
16,31 1
46, R95

3 .807
10,888

2,525
9 173

36,578
158 594

5,79 5
21~ 3r 5

,
1 094
4' 1 20 und er 25 -------- -

5 under 30
8,530 im 383 21,234 5,026

,
5,874

,

1
31,174

,
13,707

6
2,'612---- --- -

0 under 40 ---------
4,288
4,190

116,978
143,228

10,67 1
10 .420

2,536
2 418

4,06 2
6 028

111,022
2901 73

9 .545 1,821
0 under 50 --------

-0 und 60
1 .748 77,272 4,340

,
1,003

,
2,958

,
127,238

11,839
6,748

2,24 8
1 295er --------

-0 under 70 ---------
833
503

45,46 9
32,456

2 .064
1~ 250

503
264

1,816
1 iso

99,41 2
74 767

4,306
2 717

,
86 0

0 under 80 -------- -
0 under 90'

292
167

21,74 9
14 118

727
4

167
,
793

,
59,173

.
1 .888

53 9
34 9

0 under 166
6-------

88
,

8 324
1 3

216
7 2
47

54 1
411

45,75 1
38 912

1,26 3
989

227
17900 under 1 5

50 under 200-------
19 5
65

23:41 3
10 854

48 3
160

10 5
37

985
,

118,641 2,343 400
00 und:r 250 ------- 25

,
5,500 61 18

30 9
156

52,985
34 761

73 6
373

125
5150 und r 300 ------ -

00 under 400 -- - _
1 1
10

2,979
3 252

2 7
24

7
5

76
,

20,825 181 24-
00 under 500 ------- 8

,
3,491 20 2

85
42

29,28 5
38 568

200
102

2 4
1 600 under 750 - ~ . . . .

50 under 1,000 -----
5
3

3,022 12 (0) 46
,

28,079 lis 1 5
,000 under 1,500 ---- I

---------- -
-----------

27
14

23,860
17~ 906

6 1
35

13
3500 under 2,000---- I ------- --- 1 (1) (1) (1)(M under 3,000 --- -

000 under 4 W0
----------- ----------- ------------ ----------- 7 15,900 16 (1 ), ---- -

000 under 5,000 ---- -
--------- -

----------

_ ------- -

-----------

---------- -

-----------

---------- -

-----------

1
1

(1 )
(1 )000 and over------ -

lasses grouped
---- I ----- ---------- -

5,228
--------- -

13
----------- 1 (1)

16 44

-

------- - - ------ , 5 9 2
otal --------- ,782,822 0,505,776 ,883,382 FI73 .903 8,981 044, 110__i7 -8 .117 -ig,28 9

ontaxablO Te-
turns I ------------
arable returns

1,654,56 8
1,128,254

4,122,361
6,383,415

4,096, M
21786,534

783,64 1
390 262

15,21 4
143 767

23,058
2 021 853

24,054
254 064

3,808
5, , , , ,

8
9

,

4 ,467

2
2
3
4
5

8

2
2
3
4
5
7
I
I
2,
3,
4,
5 .
C

N

T

For footnotes, see p, 129.
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TABLE: 5.-Individual returns I with net income, 19-37, by net income classes and by
sex and family relationship : number of returns, net income, personal exemption,
and credit for dependents-Continued

[Net income classes and money figures in thousands of dollars ]

Net income classes

Under 1 (est .)2 --------
Under 1 (est .) -------
1 under 2 (esQ2 ------
1 under 2 (est .) ------
2 under 2 .5 (eSt .)2 ----
2 under 2 .5 (est .) ----
2 .5 under 3 (est .) 2--- .
2 .5 under 3 (est .) -----
3 under 4 (est .)2. . . . . .
3 under 4 (est .) ------

. . . . . .4 under 5 (eSQ 2
4 under 5 (est .)
5 under 6 2 -----------
5 under 6 ------------
6 under 7 ------------
7 tinder 8 - ~ ----------
8 under 9 -------- ---
9 under 10 ------- ---
10 under 11 -----------
11 UDderl2- . . .-- . ---
12 under 13 ----------
13 under 14 -------- _1
14 under 15 ---------- 1
15 under 20 ----------
20 under 25 ----------
25 under 30 -------- -
30 under 40 ----------
40 under .50 ----------
50 under 60 ----------
60 under 70 ----------
70 under 80 ----------
80 under 90 ----------
90 under 100 ---------
100 under 150 --- ----
350 Under 2W--------
200 under 250 --- ----
250 under 300 -------
300 under 400 --------
400 under 500 -------
500 under 751) ---------
750 under 1,000 -------
1 .000 under 1,1500 -----
1,500 tinder 2,000-----
2 .000 under 3,000- .-
3,DOO under 4,000-----
4,000 tinder 5,000 -----
5,000 and over-------
Classes grouped 5 ----

Total---------

Nontaxable returns 2 .
Taxable returns -----

Separate returns of husbands and
wives-Continued

Number
ofre-
Curti s

For footnotes, see p. 129 .

5, 886
ig,621
8,225

25,628
t54

11,000
41 9

10,412
257

21,355
27

18,747
7

5,700
4,315
3,294
2,581
2,161
1,808
1 .452
1 262
1:12 2
957

3,465
2,017
1 323
1 49 6

865
540
318
223
184
126
292

D4
56
31
29
16
15
13
6
1
2

---------
---------
------ --
---------

158,30 2

15,775
142,527
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Net in .
Com e

Women 3

3,236
10 424
11 :058
38,617
2,118

24,668
1,134

28,582
877

74,964
114

83,981
37

31,224
27,939
24,645
21,907
20,486
18,953
16,668
15,757
15,142
13,881
59,776
44,944
36,181
51,400
38,557
29,406
20,496
16,595
15,585
11,922
35.041
16 .163
12,719
8,455

10,065
7,089
0,024

11,586
6 .037
(5)
(1)

----------
----------
----

I

934,579

18,57.5
916,004

Personal
exemp-
tion

5,577
487

11,220
9,604
1,894
6,415
930

7, 196
588

18,573
36

18,95 3
14

4,823
4,174
3 .296
2,663
2,336
1,870
1,572
1,360
1,254
1 .077
4,076
2 597
1:662
1,968
1,228
815
515
348
261
197

.441
157
101
61
55
31
32
26
11

(1)
(1)

120,502

20,259
100,243

-

Credit
for de-

pendents

375
7 1

1,073
487
270
539
183
559
19 7

1,472
20

1,820
7

497
464
414
332
321
263
221
193
179
152
570
361
236
300
180
122
75
55
38
36

25-
14
4
8
1
4
1
3

---------
(1)

-- -------

2,126
10,078

Single men and married men not living
with wives

Number
ofre-
turns

9,233 6,929
----------- ------

214,108 329,930
857 1,480

79,155 176,18 9
1,754786

46,883 126 .955
5,401 15,439

19,658 64,195
21, 566 75 49 8

889 3 831
14,444 64,460
56 297

8,308 45,328
5,539 35,788
3,633 27,155
2,682 21~ 981
1,894 17,953
1,379 14,441
1,113 12,770
874 10,905
726 9,786
656 9.51 8

1 .862 32.075
893 19.876
528 14,407
541 18,505
293 13,034
130 7,113
94 6,069
54 4,037

3,32339
21 1,976
52 6,141
27 4 .548
8 1,791
4 1,092
2 69 3

8992
2 1,202
4 3,489

---------- ----------
---------------------

444,386

370,072
74,314

Heads of familie s

Netj
colon,

1, 211, 750

707, 126
504,424

Personal
exerup-

tion

22,633
----------
529.009

1,117
197,120

1,213
117,054

12,910
49,042
53 357
2 .194

35,835
137

20,65()
13,770
9,033
6,413
4,714
3,419
2,763
2, ls6
1,801
1,627
4,629
27 217
1 .314
1,34 1

731
323
232
132
98
53

129
67
20
10
5
5
5

10
----------

1 . 099,300

917,190
182,109

Credit
for de-

pendents

2,214
----------

54,404
58

22,834
75

20,863
11 7

16,279
4,862
1,474
5,836

139
3,933
2,602
1,755
1,276

884
641
557
428
372
319
936
419
262
TR6
143
71
53
32
19
8

25
11
6
2

(6)
(1)

1
1

143,898
-

117,907
25,991

TABLE 5 .-Individual returns I with net income, 1987, by net income classes and bysex and family relationship : number of returns, net income, personal exemption,
and credit for dependents-Continue d

[Net income classes and money figures in thousands of dollars ]

Net income classe s

Under I (est .)2-------
------Under I (est .) ,

I under 2 (est .) 2 ------
1 Under 2 (est.) . . . . . .
2 under 2.5 (est .)2----
2 under 2.5 (est .) -----

. . . .2.5 under 3 (CSQ 2
2 .5 under 3 (est .) -----
3 under 4 (est.)2 ------
3 under 4 (est.

)4 under 5 (est. )
4 under 5 (est.) ------
5 under 6 2------ ----
5 Under 6 ------------
6 under 7 ------------
7 under 8 ------------
8 under 9 ------------
9 under 10 -----------
10 under 11 ----------
11 under 12 ----------
12 under 13 ----------
13 under 14 . . . . . . . . . .

-------14 under 15-- .
15 tinder 20 ---------- 1
20 under 25 ----------
25 under 30 ----------
30 under 40 ----------
40 under 50 ---------- 1
50 under 60 ----------
60 Under 70 ----------
70 under So --------
80 under 90_____' -----
00 under 100-, -------
100 under 150 --------
150 under 200, -------
200 under 21T, -------
250 under 300 -------- 1
300 under 400, -------
400 under 500 --------

--------500 under 760
750 under 1,000 ------
1,000 under
1,500 under 2,000 -----
2,000 under 3,()Oo -----
3 .000 under 4,0o0 -----
4 000 under 5,000 ----
5:000 and over- -
Classes groupeif i ----

Total ----------

Nontaxable returns 2_
Taxable returns -----

For footnotes, see p . 129.

Single women and married women not
living with husband s

Number

o
f

returns

7,231
34

140,076
496

25,253
395

10,674
1,222
3,813
6,49 2

103
4,760

1 6
2 .938
1,966
1,396
1,016
764
632
528
420
345
290

1,029
505
346
371
157
97
69
39
19
17
43
is
7
2
4
2
4

----- _ _
i

213. 400

187,16r,
26,324
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Heads of fainilies-Continued

Net
income

4,903
24

205,803
827

55,98 3
885

28 .874
3~488
12,370
22,844

434
21,244

88
15,526
12,710
10,442
8,623
7,231
6,617
6,059
5,253
4,653
4,196
17,629
11,233
9,465

12,707
6,921
5,288
4,457 .
2.904
1,617
1,612
5,057
3,179
1,573

5156
1 .278
(1 )
2 570

'

__

----

3D8, 455
220,872

Personal
cx~mP-

tio n

17,657
21

345,997
686

62,855
598

26,639
2,825
9,521
16,00 7

249
11,994

40
7,008
4,861
3,442
2,508
1,887
1' .959
1,306
1,04 1
852
718

2,543
1,24 5
855
919
385
238
171
94
48
40

10 6
45
18
5

10
(5)

(1)

1 0

----------

526,91 1

462,957
63,954

Credit for
depend-
cut s

1,877 88,686 66,452
4 221 133

32,974 324,666 384,37 5
60 851,008 1,267,245

7,011 2,910 6,334
51 151,431 333,880

4,190 477 1,294
36 61,358 l6e~ 71 7

2,761 123 404
1,514 50,164 171,251

152 20 93
1,716 22,034 98,232

1 5
1,133 10,320 56,387
778 6.789 43,985
AN 4,703 36,159
420 3, WO 29,635
318 2,717 25,751
2.53 2,148 22,492
215 1,646 18, o16
170 1,493 18.495
161 1,127 15,194
117 999 14,460
434 3,161 54.427
210 1 711 38,140
1,52 1 :080 29,547
166 1,240 42,548
62 676 30,112
46 380 20,824
38 280 S 101
20 185 11 3 851
9 114 0,614
7 91 8,605
29 212 25, 6go
5 78 3 293
2 49 111~036
a 32 8,766
2 17 5198 5

(1) 13 5,755
2 5 3,243

--------- 5 4,31 s
(5) 4 (1 )

I

---------- ----------
----------
--- ------
--- ------

6,51 4

57,679

48,978
8,701

single men and married men not living
with wives

Number
o f

return s

----------
------ ---

---

--------1 .597,843

416,782
1,181,061

Not heads of familie s

'Net
incom e

3,127,14 1

458,953
2,668,388

Personal
exemp-

tiO n

88,920
63

3,30,347
855,082

3,023
152,615

870
62,488

197
51,452

1 3
22,564

10, - 682
7,034
4 856
3 609
2,7P4
2 .213
1 .698
1,532
1,162
1,021
3,244
1 751
1 :106
1,28 1
609
.385
287
187
116
04

215
80
50
33
18
13

.5
5

1,614,71 7

424,277
1,190,440

127

07,141

65,026
32,11 5

dit for
spend-Cdr,'
ents

1,548
3

60,464
11,647
2,448
8,462

380
3,966

162
3,417

24
1,40 5------ 712

530
313
259
176
132
98
92
88
68

244
141
82

101
53
33
37
16
6
7

20
15
a
3
2
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TABLE 5 .-Individual returns I with net income, 1937, by net income classes and by
sex and family relationship : number of returns, net income, personal exemption,
and credit for dependents-Continue d

I Net Income classes and money figures In thousands of dollar s

Not heads of families-Continue d

Net income classes

Under I (est .) 2 -------
Under 1 (est.) -------
1 under 2 (est.)$------
I under 2 (est .) ------

.2 under 2 .5 (est
.) I ----2 tinder 2.5 (est .) -----

2 .5 under 3 (est
.) I ----2 .5 irn der 3 (est .) -----

3 under 4 (est .) I ------
3 under 4 (est .) ------
4 under 5 (est .)2------
4 under 5 (est .) ------
5 under 6 2 -----------
5 under 6 ------------
6 under 7 ------------
7 under 8 ------------
8 under 9 ------------
9 under 10 -----------
10 under 11 ----------
11 under 12 ----------
12 under 13 ----------
13 under 14 ----------
14 under 15 ----------
15 under 20 ----------
20 under 25 ----------
25 under 30 ----------
30 under 40 ----------
40 under 50 ----------
50 under 60 ----------
60 under 70 -------
70 under 80 -------
80 under 90 ----------
90 under 100 ---------
100 under 150 --------
150 tinder 200 --------
200 under 250 --------
250 under 300 --------
3W under 400 --------
400 under 500 --------
500 under 750 --------
750 under 1,000 ------
1000 under 1,500 -----
1 :500 under 2,000-----
2,000 under 3,000 -----
3,000 under 4,000-----
4 .000 under 5,000 -----
5 .000 nnd over-------
Classes grouped 5 ----

Total----------

Nontaxable retums3-
Taxable returns-----

single women and -arried women not
living with husbands

Number

o
f

return
s

76,126
42 2

238,483
411,093

64 7
56,605

105
27,58 8

76
27,608

5
14,039

2
7,648
5,271
3,826
2,910
2,343
1 907
1: 523
1 ' 336
1,043

951
3,389
1 922
1: 232
1,409

764
471
302
209
143
112
230
100

4 8
23
30

9
20
2
3
1
2

----------
----------
----------

891,779

315,344
576,434

Net
incom e

58,565
29 5

27-3,060
595,176

1,19 9
125,222

287
75,17 1

258
94,802

2 2
62,661

11
41,903
34,117
28,620
24,660
22,233
19.982
17,471
16,671
14,070
13,777
58,569
42,900
33,755
48,538
33,894
25,668
19,638
15,646
12,124
10,643
27,701
17,076
10,563
6,261

10,371
3,858

12,336
1,785
3,368

i, oil

1,920,838

3,33,402
1,587,436

Personal
exemp-
tion

76,156
16 1

240,968
410, 964

87 8
56,638

195
27,803

99
27,963

7
14,119

2
7,735
5,344
3,861
2,950
2,374
1,918
1,531
1,346
1,047

959
3 418
1 :932
1,240
1,41 4

773
481
306
210
142
112
231
105
48
24
30
9

20
2
3

----------
----------
----------

3

895,522

318,304
577,218

Credit for
depend-

ents

1,316
3

35,801
5,077

31 2
2,245

61
859
46

999
4

412
1

274
183
152
103

96
73
73
49
40
44

159
105
69
65
54
31
23
11
6
8

Community property returns 4

Number
o f

returns
Net

income
Personal
ex~mp-

tion

Credit for
depend-

ents

---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- --- -----

12,501 68 359
8,483 54:881
5,917 44,170
4,302 36,413
3,411 32 .300
2,660 27,860
2,168 24,851
1,735 21,680
1,566 21,132
1,277 18,509
3,849 66,336
2,037 45,228
1 .150 31,347
1,342 46,043

671 29,800
384 20,939
244 15,772
155 11.61 6
89 7,543
55 5,156

150 17 639
47 7 :774
12 2,702
9 2,404
8 2,816
5 2,319
2 1,389

---------- ---------

18
9

----------
5

4

48,793

37,54-1
11,252

For footnotes, see p . 129 .

54,231

----------
54,231

666,980

----------
666,980

----------
----------
----------
----------
----------

----------
----------
----------
----------
----------
----------
----------

15,754
10,947
7,685
5,642
4,470
3,543
2,934
2,361
2,134
1,757
5,316
2,865
1,671
1,924

984
590
369
264
141
94

220
72
22
15
15
8
3

----------
----------
----------

----------

----------

71,788

71,788

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------

087
2,144
1,581
1,17 9

897
726
575
477
415
350

1,092
606
322
399
215
126
73
66
33
18
58
18

5
4
2
1

14,457

STATISTICS OF INCOME 129
TA13LE 5 .-Individual returns I with net income, 1937, by net income classes and bysex and family relationship: number of returns, net income, personal exemption,

and credit for ~ependents-Continued
[ Net income clasues and money figures in thousands of dollars I

Estates and trusts I Grand tota l

Net income classes
Number Net Personal Number of Not Personal Credit for

of
returns income exemp

,tion returns inconte exemp -
tion

depend -
ents

Under 1 (est.) 3 ----------- 3,533 1,853 3,463 . 26S,732 198,201 400,270 28,57 3
Under 1 (est.) ------------ 6,113 2,165 102 29,411 14,200 994 117
1 under 2 (est .) 2 ---------- 199 241 222 1,2D6,423 1,643,349 2,123,459 254,51 8
1 under 2 (est .) ----------- 12,948 18,731 10,662 1,318,340 1,948,934 1,304,720 17,97 8
2 under 2.5 (est.) 2 -------- a 6 5 416,939 948 ;364 1,030,041 116,24 9
2 under 2.5 (est .

) ---------
3,846 8,587 3,053 238,991 528,903 240,605 12,766

2.5 under 3 (est.) I -------- 15 42 18 703,157 1,908,985 1,755,270 306,907
2.5 under 3 (est .) --------- 2,779 7,623 2,188 212,909 594,707 359,070 7,789
3 under 4 (est .) I ---------- 11 40 13 362,777 1,196,522 906,776 318,65g
3 under 4 (est.) ----------- 3,817 13,226 2,948 522,193 1,819,822 1,120,004 84,455
4 under 5 (est .) I ---------- 23 98 32 19,931 85,093 49,946 33,245
4 under 5 (est .) ----------- 2,717 12,097 2,093 346,312 1,545,528 756,370 119,892
5 under 6 2 --------------- ---------- ---------- ---------- 746 3,998 1,879 1,873
5 under 6 ----------------- 1,983 10,862 1,412 181,902 994,023 393,967 77,289
6 under 7 ----------------- 1,432 9,255 1,006 117,026 766,486 251,640 60,360
7 under 8 ----------------- 1,143 8,542 790 77,157 576,128 163,557 34,709
8 under 9 ----------------- 857 7,288 598 53,822 455,955 112,703 23,254
9 under 10 ---------------- 750 7,102 546 40,518 393,980 83,767 17,085
10 under 11 --------------- 571 5,986 407 31,316 328,136 64,278 JZ 964
11 under, 12 --------------- 460 5,284 328 25,034 287,417 51,628 10,537
12 under 13 --------------- 453 51657 318 20,496 255.899 41,644 8,320
13 under 14 --------------- 387 5,221 244 16,909 227,961 34,269 6,937
14 under 15 --------------- 346 5,019 212 14,551 210,821 29,477 B'951
15 under 20

---------------
1,104 20, 540 762 45 967 791,103 92,049 18, 45C

20 under 25 --- ----------- 684 15,302 446 24 :173 538,181 47,993 9,48 1
25 under 30 --------------- 496 13,573 319 14,505 396,275 28,383 5, 48C
30 under 40 --------------- 523 18,096 305 16,140 554,352 31,410 5,982
40 under 50 --------------- 271 11,977 165 8,303 368,804 16,055 3,OOZ
50 under 60 --------------- 226 1Z 291 131 4,877 266,408 9,333 1,79 1
60 under 70 --------------- 130 8,426 89 3,090 200,166 5,936 1,082
70 under 80 --------------- 76 5,716 39 2,026 151,298 3,888 706
80 under 90 --------------- 67 5,696 37 1,363 115 370 2 518 410
90 under 100 -------------- 41 3,878 27 962 91 :029 1 :811 309
100 under 150 ------------- 110 12,950 74 Z 269 272,264 4,243 718
150 under 200------------- 39 6,644 25 777 132,516 1,447 246
200 under 250------------- 14 3,124 11 375 83,769 703 go
250 under 300 ------------- 18 5,101 16 206 56,440 372 46
300 under 400------------- 22 7,424 13 207 71,168 370 47
400 uudef500------------- 8 3,524 7 105 46,309 199 22
500 under 750 ------------- 7 4.076 5 106 64,942 207 27
750 under 1,000 ------ ---- -2 (1) (6) 56 49,457 114 1 6
1,000 under 1,500 --------- ---------- ---------- ------- 29 35,309 58 7
1,500 under 2,000 --------- ---------- 5 8,505 10 1
2,000 under 3,000 --------- I 12 27,008 24 3
35,00 under 4,000 --------- ---------- ---------- ---------- 1 (1)4,000 under 5,000 --------- ---------- ---------- ---------- 1 (1) --------- -
5,000 and over ------------ ---------- ---------- ---------- 1 (1)

-------- -Classes grouped 6 --------- ---------- 4,011 4 ------------ 14,594 6

Total -------------- 48,315 297,Z72 33,134 6, 350, 148 21, 238, 574 7, 123,174 1,597,344

Nontaxable returns 1 3,784 Z 282 3,752 978,705 5,974,412 6, 267, 6,41 1,059,023
Taxable returns ---------- 44,531 294,990 29,382 3,371,443 15,264,162 6,255,733 538,32 1

I Includes 36,068 taxable returns, Form 1041, which correspond to taxable returns, Form ID40, for estates
and trusts filed for prior years, and 8,463 taxable returns and 3,784 nontaxable returns for estates and trustl
filed on Form 1040 which should have been filed on Form 1041 .

2 Nontaxable returns. Specific exemptions exceed net income. A negligible number of nontaxable
returns in net income classes of $6,ODO and over is not tabulated separately.

3 An unequal number of separate returns of husbands and wives results from the use of the sample method
for returns with net income under $5,000, as the net income of one spouse may be $5,000 or over and that of
the other spouse under $5,000 (see discussion of sample, p . 3) .

4 See text, p . 9.
5 Classes grouped to conceal identity of taxpayer .
0 Less than $500.
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TA13LE 6 .-Individual income tax returns,' with net income, 1987, by States and
Territories : s~urces of income and deductions, and net incom e

[Thousands of dollars)

[For text defining certain items and describing methods of tabulating and estimating data, see pp . 1-71

Sources of incom e

Taxable interes t

Dividends
States and Territories Salaries ,

wages,
from

domestic
Ban k

deposits Partially Partner- Income Rents
commis- and

,
notes, tax-

exempt ship from fi-
O

and
Siom, foreign mort- Govern- profit 6 duciaries royaltiesfees, etc.

corpora- ages,9 men ttious I corpo- oblirs-ration
bonds I tion s

Alabama ----------------- 89,124 12,762 4.492 160 13,308 2,863 6,21 6
Arizona ---------- ------- 37,975 5,799 1,763 91 4,787 1,620 3,178
Arkansas ----------------- 37,649 6,402 2,008 201 8,108 1,170 4,892
California ----- ------- - 997,272 257,983 68,139 2,646 115,534 52,462 99,966
Colorado ----------------- 87,395 31,288 7,813 655 10,052 3,769 6,33 4
Connecticut--- - --------- 295,308 120,359 21,680 773 13,793 30,66,3 12,352
Delaware ---------------- 44,015 47,8nO 3,813 86 2,336 13,454 1,653
District of Columbia ----- 261,534 27,376 11,469 700 9,695 9,605 13,71 3
Florida------------------- 109,850 61,005 11,635 747 14,479 18,393 12,16 7
Georg'!~ 143,810 32,867 4,154 303 12,989 4,863 8,677
Haws

---------------- '
39,896 14,648 1,)40 83 2,064 3,139 Z 74 9

Idaho- ---- ------- ----- 25,764 3,270 1,209 19 3,702 246 1,47 7
Illinois ------------- 1,268,317 269,522 56,135 3.614 93,230 50,574 62,86 8
Indiana ------------------ 297,625 51,679 8,147 1,205 21,059 7,707 13,33 1
Iowa --------------------- 119,956 23,208 7,440 232 16,306 3,301 10,676
Kansas ------------------- 87,105 14,339 5,640 346 13,045 2,281 17,60 5
Kentucky---------------- 111,521 27,642 4,878 676 11,615 4,685 6,88 9
Louisiana ---------------- 117,918 26,422 6,843 625 17,979 2,244 14,733
Maine ------------------- 50,535 19, 371 8,165 317 3,354 6,438 2,724
Maryland ---------------- 314,337 67 .340 20,591 1,353 18,658 22,264 14,223
Massachusetts ------- -- 681,704 213,935 57,787 1,969 34,340 69,714 19,527
Michigan ----- ---------- 732,657 145,694 21,738 1,447 38,126 17,063 29,602
Minnesota --- ------- --- 217,326 45,531 12,629 M 19,442 8,344 8,768
Mississippi

---------------
35,118 6,615 1, 687 112 G,g65 689 3,157

Missouri
-----------------

339,473 88,242 18,711 1,648 23,971 14,316 18, .599
Montana

-----------------
68,219 5,198 1,669 76 4,417 487 2,915

Nebraska ---------------- 80,165 12,379 4,213 201 8,560 1,088 5,725
Nevada --- ---------- 17,608 5,421 003 82 2,587 1,467 94 7
New Ilaml)s~ire --------- 36,601 15, 662 4,224 146 Z 5W 3.855 2,108
New Jersey . . . . --------- 717,469 157,491 52,893 1,456 29,916 45,704 18,579
New Mexico -------- ---- 24,082 3,503 1, 254 48 4,542 793 2,296
New York . -------------- 2,565 .497 787,434 230,150 9,642 229,318 227,537 73,280
North Carolina----- . ---- 114,788 39,654 2,520 223 12,466 4,218 9,420
North Dakota ------------ 20,115 1,758 979 30 2,001 207 1,142
Ohio --------------- - ---- 878,515 197,736 26.195 4,809 46,972 40,747 36,398
Oklahoma,-- . ------------ 122,702 23,068 5,099 1,039 16, 254 2,430 20,191
Oregon ------ ------------ 96,626 12 .482 4,665 191 11,516 1,756 5,187
Pennsylvania . . . . ------- 1, 302, P63 298,350 78, rk2 4,306 84,342 94,672 46,945
Rhode Island ------------ 94,781 33,793 9,247 425 4,788 10,717 4,086
South Carolina----------- 49 .985 8 .632 2,104 116 4,836 1,544 3,307
South Dakota------------ 19,566 2,445 850 21 1,429 2M 1,403
Tennessee ---------------- 138,06 26,891 4,215 236 12, 649 3,692 7 .61 3
Texas---- ------- - 408,582 85,341 18,874 1,717 75,970 12,747 79,41 0
'Utah --------------------- 43,532 8,138 1,574 72 3,567 915 1,483
Vermont ----------------- 26,120 6,981 2,18 .3 815 1,826 1,374 1,037
Virginia ------- ---------- 172,211 41,782 6,898 601 10,329 8, 641 8,556
WaShington 2 . . . . . . . . . . . . 193,677 35 .076 8,075 330 14,381 4,179 10,108
West Virginia— ---------- 115, 456 Z3, 917 Z 510 476 7,130 3,178 6,794
Wisconsin ---------------- 28A, 572 N . 670 20.889 624 15,759 6,153 11,953
Wyoming ---------------- 21,825 3 555 1 056 64 2,326

'

542 1,495

Total -------------- 14,148.510 1 3,514,293 862,349 47,955 139, 301 830,772 758,44 4

For footnotes, see p . 132.
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TA13LE 6.-Individual income tax returns, I with net vricome, 1937, rby States andTerritories: sources of income and deductions, and net income-Contiritie d

[Thousands of dollars)

Sources Of income-Continued Deductions

States and Territories
Busines s

fft
Net

capital Other Total Partner .
ship Busines s

'
Net

pro
gain 7 income income losso

loss capital
loss 7

Alabama ------------------ -
Arizona

16,469 2,286 1,212 148,894 137 578 0321------------------- -
Arkansas-------------------

12,79 9
11,840

1,495
1,347

1 251
1~ 643

70,759
75,260

17 1
147

733
523

,
606

California ----------------- -
Colorado------- -

264,624
25 715

40,652
3 494

24,26 2
2

1,923,541 3,297 10,839
427

24,672--
-------- -Connecticut --------- ----- -

Delaware

,
45,008

,
10,600

,049
3,581

178,563
554,117

33 1
499

83 2
1,476

2,068
7 801----------------- -

District of Columbia-------
6,022

27,104
3,389
4,561

1,392
3 268

124,31 0
369 025

62
118

75 5
807

,
1,058

Florida-------------------- -
Goor *9~~ -------------

34, 26a
23 958

7,620
3 476

4~ 247
84

,
274,397 315 1 744

2,359
3,659------ -

Hawaii
---------------------

,
7, SN

,
1,156

1, 0
758

236,93 6
73 336

365
84

1 230
361

2,2070 -
Idah

-------------------- -Illinois
11,218 823 857

,
48,594 160 258

474
306

Indiana ------------------- ----------------------
176,337
51,685

38,207
4,762

16,44 1
5,077

2,035,245
452 274

1,982
390

7,736
1 865

21,569
3 0

owa_ _

Kansas . -------- ----------------------
44,31 7
33,690

2,472
3 627

2 822
3 :551

,
230,729
181 23o

41 8
420

,
1,112

, 25
1,71 5

Kentucky ----------------- -
Louisiana

23,756
,

2,669 2,204
,

196,536 297
1 561
1 282

1,33 7
1 835. ---------------- -

Maine ---------------------
25,63 8
14,525

4,604
2,058

3,544
1 264

220,550
108 752

30 7
83

1,480
,

1.722
Maryland----------------- -
Massachusetts --------

42.520
109 704

8,74 4
21 029

,
4,41 2
8 175

,
514,441 488

469
2,125

1 299
5 :113- -

Michigan ----------------- -
Minriesota

,
98,473

,
li, 244

,
8,138

1,218,78 4
1,110,171

65 1
945

2,55 8
4,801

15,674
10 129-- ------------ -

Uississippi ---- ------------
46,590
12,200

5,948
626

4,006
980

369,51 2
68 148

338
184

1,241
,

4,243
Aissouri-------------------
vlontaria

48,098 8,710 3,971
,

565,739 685
513

2,509
422

5 g8q-------------------
,Tebraska ------------------

13,076
. 20,995

993
1,370

1,377
1 705

88,427
136 392

158
182

606
634

,
65 5

qevada ------- ----------- -
,Tew Hampshire -----------

4,466
37110

1,086
1 394

,
55 6
788

,
35,023
77 65

51 219
1,088

27 7
,Tew Jersey --------------- -
'Tew Mexico

,
94,140

,
15,040 10,158

, 5
1, 142,83f,

28
834

298
2,601

99 6
12 72 1-------------- -

Q"ew York ---------------- -
4ortb Carolina

91589
348,279

862
101,689

757
30,229

47,725
4,603,053

(33
7,427

328
14,550

,
254

68 199----------- -
4orth Dakota --------------

23,464
6,320

2,282
182

2,500
594

211 .53 5
33 320

146
4

932
,

1,573
hio --------------- ------ -
klahoma ---------- -------

126,926
30 811

19,722
5 990

8,029
4 418

,
1,386,048

4
944

26 9
4,387

24 3
12,063

regon ---------------------
,

26,296
,

2,225
,

1,696
232,00 2
162,638

630
193

2,13 3
746

1,524
1 457enusylvania ------------- -

hode Island --- -- ----
207,11 3
12 799

31,53 5
2 894

16,40 5
1 078

2,165,134 1,850 6,816
,

20,353-- -
outh Carolina ---------- -

,
11 423

,
1,157

,
11054

174,607
84 158

24 6
67

612
523

2,094
645outh Dakota------------- -

annessee
5 :945 246 401

,
32,571 40 225 230----------------- -

exas ----------- ----------
23,832

134 82 9
'

2,70 1
20,455

1,948
16,909

222, 2rA
854,833

173
2 259

956
6 292

1,572
6 570tah ---------------------- -

rmont -------------------
7 519
5:349

1,31 9
503

711
475

68,930
45 933

,
4 7
45

,
213

,
495

irginia------------------- -
ashington 2 ---

26,340
48 219

4,07 3
5 234

2,082
,

281,513 179
23 7

1,568
457

2,348---------- -
est Virginia--------------

,
19,668

,
2,332

3,354
1,643

323,531
193,086

268
101

1,145
Sig

2,495
1 188iscolisill ----------------- -

yoming ----- ------
53,99 9
7 305

6,664
568

4,703
4

461,987 212 1,292
1

4,905------ ,

--

21 39,158

_

51 454 251
Total ---------------- Z 493-,426 ~34,114 ~24, 935 j4 454,ogq 1 1~0 94 0

I

264,192

For footnotes, see p. 132.

I
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TABLE &.-Individual income tax rettirns 1 with net income, 1937, by States and
Territories : sources of income and deductions, and net income-Continue d

[Thousands of dollars)

Deductions-Continued
Net in-

States a
I
nd Territories

Contri- Interest Taxe's . Other
deduc- Total come

butions paid 6 paid I tions deductions I

Alabama------------------------------ - 2,618
677

4,049
1 329

4,389
1 834

5,965
2~977

18,766
8,327

130,127
6Z 432Arizona ------------------------------ -

Arkansas ---------------------------- -
California - - ------------

1 450
20,842

,
1,87 3

4415S4

,
2,164

65, &53
4,62 1
76,003

11,205
'246, 091

64,054
1,677,450----------- --- -

Colorado----------------------------- -
Connecticut - - -----------------

2,67 7
10,692

3,07 6
15,025

4,994
16,163

8,423
17,477

22,40 1
69,133

156,162
484,984--- --- -

Delaware ---------------------------- -
District of Columbia------------------

3,60 6
6,406

4,635
10,645

3,096
9,361

6,867
0,413

10,968
39,109

104,342
329,916

Florida ------------------------------ -
Georgia -----------------------------

4,15 5
4,467

6,987
6,450

8,579
7,512

14,328
9,653

39,766
31,893

234 63 1
205 :05 3

- -
Hawaii---------------------------_- -
Idaho -- -----------------

91 9
430

2,243
G79

2,427
1,109

2,00 3
2,217

8,51 1
5,249

64,825
43,33 5------------- -

Illinois-------------------------------- 33,883
7 178

38,733
44 17

44,33 7
38213

82,21 8
07917

230,459
50,359

1,804,78 5
401,914

Indiana------------------------------ -
Iowa - -- --------- 3,974

,
6,483

,
10,526

,
10,730 33,958 196,771------------------- -- -

Kansas ------------------------------ -
Kentucky-----------------------------

2,877
3,968

3,517
5,087

7,19 1
7,792

10,01 1
8,216

26,91 3
28,476

154,31 7
168,059

Louisiana---------------------------- -
Maine -- ---------------------

3,094
2,044

5,053
2,272

7,428
3,804

9,90 7
3,677

28,89 1
13,647

1. gi, 65 9
95,105-------- -

Maryland --- ----------------------- -
Massachusetts ------------

8,439
.22,918

11,735
23,533

13,27 7
56 396

16,21 4
43,231

57,390
1654,961

457,052
1,053,823----------- -

Michigan ---------------------------- -
Mi t

17,894
6 639

22,504
6 723

28 :55 1
75 512

41,11 2
15 857

125,435
47,795

984,736
321,71 7nneso a--------------------------- -

Mississippi ---------------------------
,

1,635
,

1,636
,

2,839
,

5,050 12,280 55,868
Missouri------------------------------ 11,147 15,125 19,793 18,876 73,923

8448
491,815
79 5MMontana ---------------------------- -

Nebraska - - ------------------
828

2,106
1 198
2,947

Z 093
3,464

3,416
5,703

,
16,114

,
120,2r----- --- -

Nevada--------_-------------------- -
New Hampshire ----------------------

396
1 372

49 7
1,447

636
3,221

1,31 3
2,247

3 388
9,609

31,635
69,046

New Jersey -------------------------- -
i

.
21 :98 1

444
27,951

802
37,162

921
37,950
2 444

141,199
6 255

1, Col, 637
42,469New Mex co ------------------------- -

New York - - --- ------------------ 103,385 106,342 225,700
,

201,844
,

727,447 3,875,606--- - -
North Carolina ---------------------- -
North Dakota - --- -------------

6,623
539

7,161
596

8,632
1,152

10,974
2,134

36,040
4 977

175,49 5
28,352---- - -

Ohio -- --------------------------- 24,523 29,913 42,088 44,047 157,964 1,229,08 5---- -
Olkahoma --------------------------- -
Oregon -------------------------------

3,62 0L 1, NA
6.090
3,275

9,085
6,097

18,396
5,272

41,478
18,604

190,524
144,034

Pennsylvania------------------------ -
d I l d

43,689
6643

54,649
3 537

63,S29
5 940

81,253
2197

272,438
31223

1,892,697
151,29 5------------------ ----- -e s anRho

South Carolina-----------------------
,

2,255
,

2,255
,

3 250
,

4 246
,

13,241 70,91 7
South Dakota ----------------------- -

-------------------------- -Tennessee
489

4,207
707

5,934
1~33 8
5,979

1,671
7,914

4,70 1
26 735

27,87 0
195,529-

-------------------------- --- -Texas 11,998 22,227 22,368 58,526 129,241 725,59 2-- -
Utah -------------------------------- -

------------------ -Vermont - -
1,256

893
1,47 5

930
2,29 7
1,401

3,432
1,323

9,21 6
5,286

59,61 4
40,647----- --- -

Virginia ----------------------------- -
Washington 2 -------------------------

6,333
2,877

8,66 0
5,515

8,683
5,847

8,407
9,700

36,079
27,846

245,434
295,695

West Virginia------------------------ -
Wisconsin ----------------------------

2,M
7,698

4,53 1
11,360

4,188
15,574

6,020
17,290

19,41 5
58,330

173,671
403,656

Wyoming ----------------------------- 378 612 717 1,338 1,170 35,297

Total ------------------------- - 440,010 560, 997 37,272 r986,103 21,238,674

I Includes 36,068 taxable returns, Form 1041, which correspond to taxable returns, Form 1040, for estates
and trusts filed for prior years, and 8,463 taxable returns and 3,784 nontaxable returns for estates and trusts
filed on Form 1040 whicli should have been filed on Form 1041 .

I Includes Alaska.
3 Excludes dividends received through partnerships and fiduciaries .
4 Includes taxable interest received on partially tax-exempt Government obligations reported on returns

with net income under $5,000 .
'Interest received on United States savings bonds and Treasury bonds, owned in excess of $5,000, and

on obligations of certain instrumentalities of the United States (see items 5 and 25, Form 1040, p . 206)
reported on returns with net income of $5,000 and over .

6 For explanation of item, see p . 11 .
7 For definition of capital assets and amounts of capital gain and loss taken into account for tax purposes,

see text, pp . 10-11, and section of this report entitled I 'Revenue Acts of 1913-1937 and certain tax provisions
of the National Industrial Recovery Act (1033)," pp . 194-106 .

8 Excludes amounts reported in schedules C and D as business deductions .
I Includes "amount distributable to beneficiaries" reported on returns for estates and trusts included in

this table (see footnote, 1) .
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TABLE 7.-Individual income taz returns I with net income, 1937, by net income

classes : sources of income, deductions, net income, total number of returns, and
frequency of each specific source of income and deductions

[Net income classes and money figures in thousands of dollars]

FFor text defining certain items and describing methods of tabulating and estimating data, see pp . 1-7]

Sources of income

Taxable interes t
Dividend f dTotal Salaries, wages, corn- s rom o.

Net income classes number of
missions,

fees, etc . mostic and fore
corporations 3 '911 Bank deposits, notes,

returns mortgages, corpo -
ration bond s

Number
ofreturns Amount Number

ofreturns Amount Numbe r
ofreturns Amount

'Under I (est .)2 . . . . . . . . . . 268,732 123,950 $146,519 59,148 $31,992 1268,135 34318$25Under I (est .) ----------- 28,411 3,646 3,220 19,013 11,238 12 16,017
,

is 6 logI under 2 (est .)2. . . . . . . . . 1,206,423 1,029,869 1,422,354 130,593 46,970 Is 169 299
,

1339 6961 under 2 (est .) ----------- 1,318,340 1,196,730 1,816,258 228,722 114,627 Is 321 : 690
,

1381 0352 under 2 l 411,131 317,515 746,436 90,740 33,386 1296,949
,

1323 827: ,2 under 2 est
238,991 196,459 431J25 76,234 66,695 1188,931

,
1133 8902 .5 under 3 (est. I ------- 703,157 632,631 1,710,026 127,008 39,026 13 135,607

,
1125 21 42 .5 under 3 (est.) -------- 212,909 168,533 461,903 77,203 61,829 1283,406

,
335 3023 under 4 (eSQ2 --------- 362,777 30Z 093 1,029,970 77,153 24,707 -167,673

,
1-13 7043 under 4 (est ---- -

~i ---- 522,193 417,342 1,398,758 206,617 158,081 , 192,762
,

1380 0754 under 5 (est: ----- 19,931 15,401 66,646 4,977 2,274 113,682
,

111 7994 under 6 (est.) ---------- 346,312 259,704 1,095,016 159,489 153,038 3 127,004
,

1165 5306 under 6 2 -------------- 746 424 2,155 186 143 174
,
1275 under 6 ---------------- 181,902 123,380 624,577 92,366 119,259 69.592 42 924

6 under 7 ---------------- 117,026 76,493 448,066 60,315 108,170 47,638
,

34 55 1
7 under 8 ----------------
9 under 9 ----------------

77,157
53,822

49,68 8
34,294

325,403
248,957

46,05 0
34,377

93,296
82,069

33,21 1
24,362

,
28,04 1
23,05 19 under 10 -------------- -

10 under 11 --------------
40,518
31,316

25,281
23,359

199,893
164,289

28,17 5
21,824

76,674
69,712

19,024
15,435

20,39 9
18 06811 under 12-------------- 25,034. 15,654 143,803 17,916 63,159 12,652

,
15,59612 under 13- . ----------- -

13 under 14--------------
20,49 6
16, gog

12,62 1
10,550

123,20 1
108,036

15,145
12,792

62,49 0
57,864

10,768
9,038

14,376
12 68914 under 15 -------------- 14,551 8,951 97,717 11,272 55,871 8,004

,
11 40415 under 20-------------- 45,967 28,072 342,576 36,928 232,442 26,480

,
45 21220 under 25 -------------- 24,173 14,245 212~ 595 20,102 180,337 14,779

,
31,30825 under 30 -------------- 14,505 8,735 145,584 12,509 149,506 8,718 21,73230 under 40-------------- 16,140 9,746 185,844 14,344 226,449 10,951 29 49 110 under 50--_ --------- 8,303 5,046 115,777 7,508 165,095 5,906

,
17 90950 under 60 -------------- 4,877 2,.952 77,447 4,517 = 967 3,641

,
13 64030 under 70 -------------- 3,090 1 830 54,249 2,899 103,695 2,387

,
9 16 370 under 80 -------------- 2,026 1:246 36,815 1,901 81,728 1,690

,
6 688~O under 90 -------------- 1,363 809 27,913 1,299 66 650 1,067

,
4,66 7)0 under 100 ------------- 962 558 21,561 918 53 :628 793 4 02 0100 under 150 ------------ 2,269 1,348 K 030 2,195 164,243 -1,854

,
10 53 0L50 under 200 ------------ 777 437 24,021 749 87,486 656

,
4 31 3200 under 250 ------------ 375 202 11,364 357 53,924 313

,
2,65 0

150 under 300 ------------ 206 107 5,908 198 44,949 173 1 61 1
l00 under 400 ------------ 207 103 6,478 201 53,893 182

,
2,14 2= under 500 ------------ 105 61 3,605 100 36,613 93 1 098

iOO under 750 ------------ 106 52 3,340 102 55,471 92
,

1 15 850 under 1,000 --------- -
3

56 32 1,690 53 41,361 50
,

1 01000 under 1,600 -------- 29 18 661 27 24,992 24
,
54 6L,500 under 2,000-------- 5 2 195 5 7,718 5 1,24 8!,000 under 3,000 -------- 12 7 314 12 16 873 12 39 1000 under 4,000------- -

~
1 ----------- ------------ 1:000 under 5,000 -------- 1 1 (13) 1i,000 and over ----------- 1 1 (15) 1 (15) 1 16),lasses grouped is -------

::L:L=
-- -------- 26 ----------- 16,914 --- ------- 270

Total ------------- - 6,350,14S 5,120,168 14,148,510 1,694,281 3j514,293 -i-690,712 862,349
.Zontaxable returns 2----- 2,978, 705 2.421,883 5,124,105 479,795 178,490 631 609 129,61 1raxable returns --------- 3,371,443 2,698,285 9,024,404 1,214,486 3,335,794

,
1,169,103 732,739

For footnotes, see p. 137.
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TABLE 7 .-Individu~l income tax returns' with net income, 1937, 1 by net income
classes : sources of income, deductions, net income, total number of returns, and
frequency of each specific source of income and deductions- Continue d

[&et income classes and money figures in thousands of dollars]

Net income classes

Under I (est.)2 -------
Under 1 (est .) -------
1 under 2 (est .) I ----
1 under 2 (est .) ------
2 under 2 .6 (est.) 2 . ---
2 under 2 .5 (est.) ----

'2.5 under 3
2.5 ..do, 3
3 under 4 (est.) 2 ------
3 under 4 (est .) ------
4 under 5 (est.)2- ____
4 under 5 (est .) ------
5 under 6 2. . . . . . . . . . .
5 under 6 ------------
6 under 7 ------------
7 under 8, -----------
8 under 9 ------------
9 under --- _
10 under 11 ----------
11 under 12-------- _
12 under 13 ---------
13 under 14 ----------
14 under 15 ----
16 under 20----------
20 under 25 ----------
25 under 30 ----------
30 under 40----------
40 under 50 ----------
50 under 60 ----------
60 under 70 ----------
70 under SO_ -------
80 under 90 ----------
90 under 100 ----------
100 under 150 --------
150 under 200 --------
200 under 250 --------
250 under 300 ----- _
200 under 400 --------
400 under 500- - ~ -----
500 under 750 . -------
750 under 1,000 ------
1,000 under 1,500 -----
1,500 under 2,OOO_____
2,000 under 3,000- . ---
3,000 under 4,000- . ---
4,000 under 5,000 -----
6,000 and over ------
Classes grouped Is ---

Total----------

Nontaxable returns'-
Taxable returns ------

Taxable interest-
Continue d

Partially tax-exempt
Government obli-

gationS 4

Number
of

returns
Amount

----------
----------
----------

----------

----------
----------

W
7,366
5,741
4,522
3,761
3, 1 If,
2,620
2,209
1,963
1,668
1,520
5,665
3,519
2,326
2,084
1,723
1,042

716
491
312
240
569
187

54,581 -

so
54,501

(14)

241
3,154
2,866
2,583
2,285
2,030
1,760
1,733
1,492
1,345
1,346
6,083
3,666
2,999
4,325
2,655
1,666
1,313
1 .09 8

662
481

1,508
691
178
167
240
233

94
34
33

3
1

(11) (11 )
(16 )

47,95 5

241
47,713

Source of income--Continued

Partnership profit 5

Number
of returns Amoun t

9,689
48 6

18,460
12,483
13,608
4751

16,875
7,762

11, g3g
26,376
1,025

25,219
75

19,015
13,766
9,716
7,045
5,701
4,676
3,705
3,072
2,623
2,276
7,277
4,007
2,476
2,944.
1,552

846
601
369
233
162
345
107
45
30
35
11
17
5
2
2
1

----------

----------

242,41 0

71,671
170,739

8,782
47 4

23,422
15,153
23,209
9,508

34,144
15,978
30,469
05,797
3,219

82,087
283

76,928
65,407
52,817
43,094
38,425
34,410
29,884
26,228
23,899
22,506
84,043
58,516
42,940
61,589
41,020
25,983
21,058
13,243
10,391
7,735

22,097
9,098
5,280
2,745
2,646
1,767
1,545

287
1,176

4
22

-----------
----------

-----------
-----------

1,139,301

123,529
1,015,772

Income from f)du-
ciaries a

Number
of returns Amount

5,382
1,363
8,104

13,861
4,382
6,724
9,377
6,414
3,604

15,145
341

14,115
35

11,199
8, 276
6, a73
5:261
4,050
3,370
2,896
2,504
2,096
1,947
6,569
4,135
2,787
2,477
1,994
2,226

829
.594
418
286
726
260
166
70
76
40
48
35
23
3

11
----------
----------
----------
----------

159,572

30,205
120,367

Rents and royalties

Number
of returns

4,458 52 424
923 4:687

8,180 77,577
16,866 54,938
5,342 56,294
10,036 21,387
5,737 57,359
10,773 27,552
4,087 33,314
29,178 79,51 2

529 2,614
29,843 68,725

154 19 5
29.260 35,680
25,764 24,601
23,648 15,625
21,217 11,994
19,530 9,420
18,057 7,434
16,462 5,877
15,427 4,936
14,077 4,177
13,759 3,537
58,038 11,232
43,562 6,273
36,850 3,757
55,752 4,424
41,491 2,234
32,607 1,372
24,624 875
20,106 565
15,W2 381
12,496 261
39,678 632
22,408 240
19,205 Its
7,368 67

14,558 53
9,194 33
13,598 32
15,352 28
13,792 8
1,173 1
9,660 2

---------- I
----------
----------
----------

830,772

29,38 7
801,385

681, 45 6

278,777
402,678

758,444

Amoun t

220,378
538,066

45 155
3:374

62,992
37,871
45,627
18.434
40,777
23,444
23,201
68,77 0
2,518

61,513
20 8

42,752
32,280
24,756
18,388
16,546
13,942
11,670
10,129
8,910
8,597

30,079
20,058
33,464
19,368
11,465
7,974
6,664
4,271
3,013
2,097
7,481
3,216
2, 128
1,41 5

521
738
954

1,420
331

11
3
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TABLE 7.-Individual income tax returns I with net income, 1987, by net incomeflasses: sources of income, deductions, net income, total number of returns, and

requency of each specific source of income and deductions-C.ontinued
tNet income eingses and money figures in thousands of dollars]

Sources of income-Continued

Net income classes
Business profi t

B usm ss profit

Net capital gain 4

't c

a

P p

al gai

n

N mb

r

Number

u

Number
Other

income 7
Total in .

com e
: s

of busi . Amount

Amount

freturns

r t_r

AmountAmoun

t

esses 1 1

n e

s

Under I (est .)2. . . . ---------- -
Under I (est )

82,472
1

64,986

3

8,334 4,444 9,434 341,11 1. ------------------------ -
under 2 (est .)2---------------------- -
under 2 (est )

31
,11 4

140,83 7
31

SO B
218,708

2,890
12,705

867
7,329

61 2
17,768

26,68 5
1,847,317. ----------- .. . . . . . . .

under 2.5 (e8t .)2 . . . . . .. . . . .. . . .
_

. . . . . .

. S9

,2S9
92,891

42,282
108,454

" "

.'

22,091
9 405

". ~

i

12,342
5 573

13,112
12 782

2,149,547
1 094 51 7under 2.5 (est .) --------------------- -

5 under 3 (est ) 2
10,854 22,468

,
10,724

,
7,230

,
6,293

, ,
595,881. . . ~ ------------ . . . . . .

.5 under 3 (est.) --------------- ~- ----
76,3S9
20,932

190,780
50,403

10,85 5
11, 900

5,69 9
8 580

14,622
7 451

2,066,026
675 662under 4 (est.)2 ---------------------- -

under 4 lest
61,806 161 201 8,153

,
4,981

,
10,222

,
1,303,44 3: ----------- -

under
5 (est

----------- -~

88,248
3344

224:=
17 111

32,539
752

24,19 5
663

20,559 2,070,34 1
under 5 (est . ----------- -
under 6 2

,
60,738

,
%38? 362 29,174 26,952

799
19,368

95,54 9
1,771,710. . . .. . . . . . . . . . .. .. . . . . . . . . . .

under 6 ---------------------------- -
under 7

272
38,851

1,36 7
183,180

6 8
22,814

7 1
22,547

63
9,843

4,813
1,154,423_ -------------------------- -

under 8 ---------------------------- -
d

25,233
16,171

138,79 1
101,814

18,13 0
12,002

19,685
15,801

7,87 5
5 710

983,453
673 875un er 9 ---------------------------- -

under 10 ---------
11,03 8
8 050

77,538
62 808

9,382 13,865
,

- 4,200
,

534,733------------------ -
0 under 11 -------------------------- -
1

,
5,976

,
50,451

7, 590
6,130

12,3S 2
10,880

3,668
3 693

452,31 6
385 26 2under 12-----4 -------------------_

2 under 13 ---------------------------
4,580
3,751

42,553
37 314

5,130
4 401

10,10 6
9 168

,
3,164
2 9 3

,
338,13 0

3 under 14 ------ --------------------
4 under 15

2,986
,

31,446
,

3,835
,

8,255
, 6

2,790
302,78 8
269,31 2----------------- ---------

6 under 20---------------------------
2,433
7,182

27,25 3
93,179

3,31 5
10,908

7,44 1
29,799

2,33 5
0 905

248,230
930 354under 25 -------------------------- -

5 under 30
3,435 55,404 6,336 22,336

,
6,513

,
634,295- ------------------------ -

0 under 40-------------- ------------
1,84 3
1,892

34,852
42,317

3, q6 5
4 M2

16,563
24 186

4,43 3
5 933

467,924
65 2under 50 ---------- --------------- -

under 60 -
82 8
453

23 ' 955
14 3

,
2,360

,
13; 634

,
4,276

5, 55
437,277------------------------- -

under 70 -------------------------- -
d

245
6 8

8:663
1,523
962

13,88 7
8,786

2 .142
2 343

318,952
240 45 9un er 80 ---------- -------- ------ -

under 90 --------- --------------- -
192
97

7,78 0
3 449

64 3
417

6,688
5 2

,
1,873

,
180,29 1-

under 100 ------------------------- -
0 d

59
,

2,788 297
, 66

3,836
1,054

637
138,12 7
109 280un er 150 ------------------------ -

0 under 200 ----------------- -
14 0
47

8,958
4 207

72 0
241

14,359 2,2.38
,

327,123-- ---- -
0 under 250 ------------------------- 16

,
1 729 114

4,91 6
3,249

836
866

161? 193
100 5740 under-300 ------------------------ -

0 under 400 ----------------- -
16
12

1 :875
2 435

73
70

61523 1,168
,

73,629-- ---- -
0 under 500 ------------------------ -
0

6

,

1,025 34
7,49 4
3,741

307
141

90,714
58 145under 750 ------------------------ -

0 under 1 000
2
3

269 43 2,139 133
,

78 .69 1, ------- --------------- -
000 under 1,500 --------- ------------ 1

81 2
24

1 5
10

950
641

14 5
515

62,962
42 71 0500 under 2,000 --------------------- -

000 under 3 000
---- . . . . . . . . . __ . . . . 3 163 1

,
10,51 6, -------------- . . . . . . .

00 under 4,000 ~ --------------------
. . . . . . . . . .
---------- -

. . . . . . . .
-------

6
I

3,01 5
V 1)

66
(is)

31,246
00 under 5,000 ----------------- -- --- -
00 and over-,_ -------------------- -

--------- -
---

------- -

asses grouped --------------- - --- ----- - ----------- - --------- 2,028 1 19,260
Total--------------------------- 787,712 2,493,426 286,592 434,114 224,935 24,454,09D

on taxable returns 2. . . . . . . . . . . . . . . _ _
xable returns

449,001 852,607 50,272 28,749 1=6 7 o 6,762,77 7----------------------- 338,711 1,640,819 236, 320 405,365 159,265

0

0
0
0

17,701 322

2
2
2
2

4
4

6
7

20
2
3
4
50
60
70
80
90
I
is
20
2
3
4
5
75

2,
a,
4,
51
Cl

N
Ta

For footnotes, see p . 137.

For footnotes, see p . 137 .
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TABLE 7 .-Individual income tax returns' with net income, 1937, by net income
classes : sources of income, deductions, net income, total number of returns, and
frequency of each specific source of income and deductions-Continue d

fNet income classes and money figures In thousands of dollars ]

Deductions

Net income classes

Under 1 (est .),---------_--
Under I (est .) ----- -------
1 under 2 (est.)2 ----------
I under 2 (est .) ------------
2 under 2 .5 (est.)2 ----------
2 under 2 .5 (est.) -----------
2 .5 under 3 (est .)' ----------
2 .5 under 3 (est .) -----------

~ast:j l1 under 4 (est -----
3 under 4

------
: : : : : :

4 under 6 est . I -----------
4 under 5 (est .) ------------
5 under 6 2 -----------
5under 6 _----------------
6under 7 ------------------
7 under 8 ------------------
8under 9 ------------------
9under 10 -----------------
10 under 11 ----------------
11 under 12 ----------------
12 under 13 ----------------
13 under 14 ----------------
14 under 15 ---- -----------
15 under 20 ----------------
20 under 25 ----------------
25 under 30-

---------------30 under 40
----------------40 under

50 ----------------50 under
60 ----------------60 under 70-

70 under 80 ---------
: -- ---So under 90 - --------------

go under 100 ---------------
100 under 150 --------------
150 under 200 --------------
200 tinder 250 --------------
250 under 300 --------------
300 under 400 --------------
400 under 500 --------------
500 under 750 --------------
760 under 1,000 ------------
1000 under 1 1500 -----------
1 :500 under ZOGO-----------
2 000 under 3,000-----------

000 under 4,000-----------3 :
4,000 under 5,000 -----------
5 .000 and over -------------
Classes grouped 15 ----------

Total ----------------

Nontaxable returnS3-------
Taxable returns ------- __

Partnership loss 6

Number
of

returns

2,074
91

2,106
855

1,163
788
903
626
732

1,668
46

1,628
7

1,293
996
716
578
508
375
340
292
242
232
719
486
303
405
202
145
81
58
42
26
97
41
22
11
6
8
4
1
2

-------

---------
---------
---------
20,799

7f 031
13,768

Amoun t

2,254 1
11 2

2,379
616

1,130
437
951
417
612

1,705
66

1,795
21

1,414
1,296
816
698
794
691
370
470
493
383

1,538
990
874
974
606
437
264
490 1
110 1
187
802 1
252
ill
76

366
861
13
67
44 1

--------
--------
--------

29,011

7,414
21,596

Business loss

Number
of busi-
nesses"

Amount

12,526
250

6,164
2,950
4,276
1,157
3,388
1,602
2,074
4,853

176
4,106

20
3,212
2,215
1,621
1,281
1,05 9

007
713
672
511
49 8

1,528
995
632
852
521
334
211
127
101
76
184
89
48
22
26
10
22
19
11

1
2

---------
---------
---------

62,04 2

28,624
33 418

10,950
346

8,246
2,071
3,867
I'lls
3,022
1,509
2,215
5,026

221
4,717

3 4
4,397
3,243
2,811
2,440
2,386
1 779
1 :81 7

788
1,2601 1
1 490
4:368
3,475
2,273
4,272
3,017
2,155
1,53 1

805
892
58 2

1,729
1,300

742
43 5

1,852
163
673
638
329
55
79

---------- . . . . . . .

---------
97,94 0

28,55.5
69.395

Net capital loss 6

Number
of

returns
Amoun t

15,0153
2,766

14,513
23.674
10,288
7,237

10,024
8,197
7,16 1

24,527
674

23,55 9
42

19,923
15,192
11,412
9,016
7,300
6,135
5,148
4,563
3,929
3,466

12,308
7,242
4,734
5,718
3,242
1,963
1,32 0

goo
634
45 9

1,085
896
198
102
91
57
66
33
12
1
4

1

--------
274,266

57,755
216.50 1

Deductions-Coutimied

Not income classes

Under I (est .)' -------------
Under I (est .) --------------
I under 2 (est-~l ------------
1 under 2 (es . ------------
2 under 2 .5

'es,
.

2 under 2 .5 (s"t:
2 .5 under 3 (est. I ----------
2 .5 under 3 (est.) -----------
3 under 4 (est.) I ------------

,Fnr fnntnotes. am 1). 137;

Interest paid 8

Number
ofreturn s

56,941
4,215

154,199
252,439
121,181
55.882
181,462
67 .607
156,878

Taxes paid 6

Amount

22,896
1,286

33,207
19,312
31,568
7,235

38,345
12,289
27,678

Number
of return s

70,778
13,65Q ,

431,398
753,658
219.502
169,764
330,020
164,725
197,118

Amount

31,258
2.201

46,932
49,729
36,416
18 .599
44,042
21,952
i6,951

19,477
2,142
16,859
10,652
9,396
4,792
8,270
6,340
6,432
18,94D

622
20,538

39
16,150
13,607
10,961
9,023
7 726
6:736
5,765
5,255
4,561
4,126
15,406
9,687
6,489
8,224
4,770
3,009
2,051
1,393
961
731

1,726
630
325
160
144
98
of
55
22
2
8

(11)
4

264,192

61,095
203,096

Other
deduc-
tions 1 9

58,059
5,88 7

70,121
71,185
48,912
2.4,294
40,471
26,985
27,959

Contributions

Number
of

returns
Amoun t

121,390
8,643

485,1337
962 .1 2
200,091
163,750
311,183
146,581
186,907
391,397
12,520

265,681
485

140,704
91,570
61,030
42,838
32,373
25,086
20,349
6,492

13,7801
ll,gl3
37,670
19,987
12,011
13,701
7,097
4,184
2 723
8051 :

1,195
857

2,045
720
335
178
177
94
94
52
29
5

10
1

2

3,817,003

1,317.713
2,499,290

Total
dedue-
tions 9

152,910
12,484

203,969
200,613
146,153
M, 973

157,142
80,955

106,921

8,015
51 0

26,224
47,049
14,863
lf),558
22,040
11,563
15,174
34,507
1,475

29,419
85

19,539
14,686
11,236
8,901
7,436
6,489
6,629
4,994
4,496
4,103

35,771
11,076
8,488

12,992
9,728
7,415
6,336
5,089
3,976
3,990

11,213
5,964
4,477
2,780
4,083
2,923
3,803
3,872
2,619

983
2,019

(11)

(11)
2,020

440,01 0

87,876
352,13 4

Net in"
come

188,201
14, M

1,643,349
1,948,934

948,364
528,90 8

1,908,885
594,707

1,196,522
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TABLE 7 .-Individual income tax returns' with net income, 1937, by net income

classes : sources of income, deductions, net income, total number of returns, and
frequency of each specific source of income and deductions-Continued

[Net income classes and money figures in thousands of dollars )

Deductions-Continued

Not income classes Interest paid 8 Taxes paid 8
th T

ot in.
er otal come

Number Amount Number mount
educ-

tions I $
educ-

tions 0or
returns ofreturns

3 under 4 (est .) ------------- 219,345 50,004 124,794 8,042

-

72,304
-

50,61 9
4 under 6 (est .)' ------------ 8.426 2,697 2,466 ,455 ,920 0,456 ,09-,~
4 under 5 (est .) ------------- 169,820 49,337 66,730 9,076 1,301 26,182 645,52E
5 under 6 1 ----------------- 323 148 64 72 16 15 OD8
6 under 6 -------------- ---- 91,735 33,277 50,801 1,313 4,321 60,400 4,02a
6 under 7 ------- __ -------- 60,622 26,225 7,365 1,941 6,070 20,967 6,486
7 under 8 ------------------- 40,477 19,161 6,130 4,953 7,809 7,747 6,128
8 under 9 ------------------- 28,201 16, W9 7,005 0,042 2,665 8,778 5,95 39 under 10 ------ ----------- 22.099 12,943 5,381 7,370 9,681 8,336 3,98 00 under I I ----------------- 16,984 10,937 7,361 5,147 5,348 7,126 1361 under 12_____ ----------- 13,765 9,376 2,238 3.323 4,427 0,713 7,4172 under 13 ----------------- 11,118 7,088 8,085 1,946 4,447 6,889 5 899
3 under 14----- ----------- 9,502 7,009 5,117 0,867 2,675 1,351 7:96 1
4 under 15- -------------- 8,056 6,633 3,076 0,136 0.649 7,409 0,821
5 under 20_____ ----------- 26,019 23,617 1,687 9,564 8,987 39,251 1,103
0 under 25 ------------- __ 14 .006 15,237 2,056 6,710 8,939 6,114 8,181
5 under 30 ---------------- 8,468 10,735 3,308 0,080 2,710 1,649 6,275
0 under 40- -------------- 9,829, 15,028 5,015 3gs 1,018 00,904 4,352
0 under 50 ----------------- 5,129 9,041 ,772 9, 580 1,730 8,473 8,804
0 under 60.- . -------------- 3,152 6,864 ,602 4 .809 7.854 2 .543 6,408
0under 70 ----------------- 2,023 4,770 ,932 1,258 4,085 0,294 0,16 5
0 under 80 ---------- ------ 1,356 3,590 ,924 ,531 ,105 9,003 1,29 8
0 under 90 -------- -------- 884 3,118 ,310 .011 ,689 2,757 5,370o under 100 ---------------- 635 1,923 24 ,083 ,355 8,250 ,02 9
00 under 150 -------- 1,713 6,533 ,188 6,9BO 6,877 4,859 2,26 4
50 under 200--------------- 570 3,313 55 ,000 ,187 8,677 2,816
00 under 250 --------------- 267 1, 936 67 ,625 ,591 6, 806 ,769
50 under 300 ----- --------- 162 1,331 99 ,890 ,518 7,190 ,440
00 under 400--------------- 152 1,481 00 ,345 .275, 9,545 ,168
00 under 500 --------------- 84 1, W 11 ,287 ,851 1,836 ,800
00 under 750 --------------- 84 917 o ,311 ,940 3,749 ,942
50 under 1,000-- ., --- ---- 45 3,925 4 ,738 ,310 3,505 ,457
,000 under 1,500 -----

------
23 ,254 9 ,230 05 401 ,309

,500 under 2,000 -----
------

3 5 5 77 49 011 505
,000 under 3,000 -----

------
10 39 2 34 ,358 237 ,008

,000 under 4,000 . . . .
------

1 16) 1 15) 15) 5) 5 )
,000 under 5,000 -----

------
1 13) 1 10) 13)

,000 and over- .
------------

1 V 1) 1 16) 16) 14) A)
lasses grouped Is ---------- ----------- 9 -- ------- 70 ,783 4,667 ,19 4

Total ---------------- 1,930,099 560,997 ,693,184- 37,272 86, 101'7 ,_2_15,525 ,238,674
ontaxable returns 2 ------- 683-,615 1.56-439 , 261, 746 Y8-8,225

1
-T4-8776-1

1

974,4D
axable returns------------ 1,146.494 404 .558 1 ,421,438 49,047 37,W 5 264 162

1
1
1
1
1
1
2
2
3
4
6
6
7
8
g
1
1
2
2
3
4
5
7
1
1
2
3
4
6
C

N
T , ,

1 Includes 36,068 taxable returns, Form 1041 . which correspond to taxable returns, Form 1040, for estates
and trusts filed for prior years, and 8,463 taxable returns and 3,794 nontaxable returns for estates and trusts
filed on Form 1040 which should have been filed on Form 1041 .

I Nontaxable returns . . Speclf)c exemptions exceed net income. A negligible number of nontaxable
returns in net income clas es of $6,000 and over, is not tabulated separately ,

3 Excludes dividends received through partnerships and fiduciaries.
4 Interest received on United States savings bonds and Treasury bouds,*owned In excess of $5,000, and on

obligations of certain instrumentalities of the United States, is subject to surtax If the surtax net Income is
over $4,000 . (See items 5 and 25, Form 1040, p. 206. )

.6 For explanation of item, see text, P . 11 .
For definition of capital assets and amounts of net capital gain and loss taken into account for tax pur .

poses, see text pp. 10-11, and section of the report entitled "Revenue Acts of 1013-1937 and certain tax pro.
visions of the National ItIdustrial Recovery Act (1933)," pp . 194-195.

7 The number of returns with "other income" and "other deductions" is not available, since the amount
of "other income" is secured by deducting the sum of the specific sources of income from total income and the
amount

of
"other deductions" is determined by subtracting the sum of the specific deductions from total

deductions
,8 Excludes amounts reported in Schedules C and D as business deductions .

0 Includes "amount distributable to baziefleiaries" reported on returns for estates and trusts included in
this table (see footnote 1) .

10 The number of returns with not income under $5,000 with taxable interest received on partially tax-
exempt Government obligations is not available .

11 If two or more businesses in different industrial groups are reported on one return, each business is
counted separately . Consequently, the number of businesses exceeds the number of returns reporting
business profit or loss .

11 Excludes number of returns with taxable interest received on partially tax-exempt Government oblige-
tions,

Is Includes taxable interest received on partially tax-exempt Government obligations .
14 Tabulated with "taxable interest received on bank deposits, notes, mortgages, corporation bonds ."
Is Classes grouped to conceal identity of taxpayer.
16 Less than $500 .
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TABLE S.-Individual returns with -net income of $5,000 and over, 1987, by size of
profit or loss from business (sole proprietorship) and by industrial groups : number
of businesses with profit or loss and amount of profit or loss

[For text defining certain items and describing methods of tabulating data, see pp . 26-27 1

Size of profit or loss
from business

(Thousands of dollars)
Num-
ber 9f
bus

nesse s

Under 0 .1 -------------- 1,569
0.1 under 0.2----------- 1,377
0.2 under 0.3 --------- _ 1,208
0.3 under 0.4 ----------- _l, 028
0.4 under 0.5 --------- _ 993
0. 5 under I ~ ----------- 4,105
1 under 2 -------------- 6,695
2 under 3 -------------- 6,227
3 under 4 ------- ------ 6,743
4 under 6 ---- --------- 9,024
5 under 10 --- --------- 69,684
10 under 15 - ~ --------- 16,665
15 under 20 ------------ 5,399
20 under 25 ------------ 2,468
25 under 30 ------------ 1,251
30 under 40 ------------ 1,108
40 under 50 ------------ 525
50 under 75 ------------ 426
75 under 100 ----------- 102
100 under 250 ---------- 107
250under 500 ---------- - 12
500 under 1,000 -------- 2
1,000 and over --------- --------

Total for returns
of $5,000 and
over----------- 135,808

Totalforreturns
of net income
under $5,000
for which no
frequency dis-
tribution by
busine-gs and
by profit or
loss is avail-
able----------- 651,904

Grand total----- 787,712

For footnotes, see p . 143 .

Profit

Aggregate

Amoun t

$74,578
202,095
299,479
357,794
443,97 3

3,044,134
9,948,185

15,564,035
23,691,293
40,982,563

480,067,898
187,941,779
92,454,884
54,949,816
34,081,383
40 978,960
23 :221,592
25,698,530
8,711,501

15,121,349
4,079,973
1,059,03 4

--------------

1,062,874,81 8

1,430,551,414

2,403,426, 232

Num-
her of
busi-

nesses

Loss

Amoun t

1 1,259 $61,319
1,229 183,516
1,117 276,029

925 322,190
866 388,233

3,194 2,332,118
3,666 5,290,221
1,915 4,730,410
1,134 3,927,04 1

749 3,329,746
1,488 10,232,374
426 5,159,632
219 3,754,073
101 2,252,922
64 1,737,039
74 2,531,858
32 1,422,653
38 2,378,280
10 856,831
13 1,907,424
1 255,477

-------- -----------
1 1,350,564

18,520 54,680,850

43,622

62,042

43,259,662

7,940,412

Industrial groups

Agriculture and related industries

Profi t

Num-
her of
busi-

nesses
Amoun t

464
401
353
298
296

1,014
1,334

853
753
805

4,909
849
303
147
60
78
27
25
7
4

--------
--------
---

12,980

$21,947
59 49SS: 3706

103,381
132,290
741,123

l, 919,687
2,302,070
Z 631, 155
3,643,843
2,878,769
0,202,606
5,216,810
3,263,003
1,632,293
2,637,368
1,174,808
1,474,61 1

606,395
468,878

----------

71,199,901

Loss

Num-
her of
bus,

-Desse s

1 478

-55214'
439
462

1,744
2,086
1,19 7

692
4S3
942
282
138
50
42
44
14
17
5
5

--------

10,172

Amount

$24,107
8 7

'300: 3,14,
153,075
207,31 6

1,283,119
3,025,267
2,980,553
2,396,029
2,147,033
6,486,983
3,359,203
2,362,889
1,113,484
1,135,678
1,502,630
615,922

1,078,350
429,313
709,163

---------

32, 570, 342
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TABLE S.-Individual returns with net income of $6,000 and over, 1937, by size of

profit or loss from business (sole proprietorship) and by industrial groups: ?iumberof businesses with profit or loss and amount qf profit or loss-Continue d

Industrial groups-Continued

Size of profit or loss from
business

(Thousands of dollars)

Under 0.1 --- ------
0.1 under O.i

------0.2 under 0.3 ,
0.3 under 0.4------------------
0.4 under 0.5 ------------- _
0.6 under L ~ ---- ------- _
1 under 2 --- ------- ------
2 under 3 ------------------
3 under 4 -------- ---------
4 under 5 . -----------------
6 under 10 -----------------
10 under 15 ----------------
15 under 20--------- ------
20 under 25 ----------------
25 under 30 ----------- ----
30 under 40-------- -------
40 under 50 ----------------
50 under 75 ----------------
75 under 100-- . ------------
100 under 250 --------------
2,50 under 500 --------------
600 under 1,000 ------------
1,000 and over ----- _ ------

Total for returns of
$5,000 and over. . . .

Total for returns o f
net income under
$5,000 for which
no frequency dis-
tribution by busi-
ness and by profit
or loss is available, I

aDOr d total ---------

For footnotes, see p . 143 .

Mining and quarrying

Profit

Num'
ber 9f
busi-

nesses ,

36
31
38
23
22
85

156
78
77
98

434
177
84
39
40
39
29
22

5
17

1
2

-------

3, 532

180585--40-10

Amount

Loss

Num.
her of
busi-

nesses I

$1,890
4,794
9,657
8,004

10,067
62,312

231,163
191,180
266,602
446,70 5

3 004,307
Y 119, 013
1,463,26 1

852,617
1,103,327
1,389,140
1,292,136
1,354,354
400,273

2,599,186
252,61 2

1,059,034
-----------

18,121,634

14
10
15
15
11
36
66
33
23
20
48
10
10
10

3
6
4
4
1 1
3 ~

--------
--------
-------- I

341

Amoun t

$661
1,398
3~ 661
5,330
4,851

26,735
101,064
81,137
81,239
89,261

344,263
116,394
162,452
224 912
'82,417
203,654
177,234
239,479
82,853

481,52,4
----

2, 509,519

Manufacturin g

Profi t

Num-
ber pfbus

-riesse's
Amount

Los s

I-,Tum-
her of
busi

nesses' l

30
34
33
32
32

138
216
248
284
44 9

4,252
1,064

450
226
119
120
61
57
13
11
3

-------

7, 872

$1,350
4,903
8,044

11,124
14,261

102,398
332,090
625,202

1,010,452
2,039,369

29,413,204
12,729,210
7,696,211
5,034,549
3,250,155
4,118,488
2,711,276
3,390,015
1,099,017
1,665,55 1

962,519
----------
------- --

76, 209, 388

39
28
36
22
17
93
93
56
27
20
34
7
7
2
2
1

--------
3
1

----- _
--------
--------
---- ---

488

Amoun t

$2,071
4,103
8,650
7,598
7,602

65,622
132,737
134,795
92,555
90,907

231,919
81,597

120,851
46,789
53,528
39,645

182, , 919
80,76u

__ ------
------- . . .
----------
----------

1,384,057
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TABLF, 8.-Individual returns with net income of $5,000 and over, 1987, by size of
profit or loss from business (sole, proprietorship) and by industrial groups : number
of businesses with proftt or loss and amount of profit or loss-Continued

Size of profit or loss from
business

(Thousands of dollars)

Under 0.1 ------------------
0 .1 under 0 .2 ---------------
0 .2 under 0 .3 ---------------
0 .3 under 0.4 ---------------
0 .4 under 0 .5 ---------------
0 .5 under I ----------------
1 under 2 ------------------
2 under 3 ------------------
3 under 4 ------------------
4 under 5 ------------------
6 under 10 -----------------
10 under 15 . ---------------
15 under 20 ----------------
20 under 25 ----------------
25 under 30 ----------------
30 under 40 ----------------
40 under 50 ----------------
50 under 75 ----------------
75 under 100 ---------------
100 under 250 --------------
250 under 500-
500 under 1,066------------
1,000 and over -------------

Total ----------------

Size of profit o
.
r loss from

busines s

(Thousands of dollars )

Under 0 .1 --------- --------
0 .1 under 0 .2 ---------------
0 .2 under 0.3 ---------------
0.3 under 0 .4 ---------------
0 .4 under 0 .5 ---------------
0 .5 under I ----------------
1 under 2 ------------------
2 under 3 ----------------
3 under 4------------------
4 under 5 ------------------
5 under 10 -----------------
10 under 15 --------------------------
15 under 20------
20 under 25 ----------------
25 under 30 ----------------
30 under 40----------------------
40 under 50 ------
50 under 75 ----------------
75 under 100 ---------------
100 under 250 --------------
250 under 500 --------------
.500 under 1,000 -------------
1,000 and over-------------

Total ----------------

For footnotes, see p. 143 .

Number
ofbu,gi-
nesses

15
8

21
15
16
62

163
160
205
35 7

2,971
610
229
115
65
75
38
22
7
7

1------
--------

5,16 2

Number
ofbusi-
Desses

206
216
138
168
147
661

1,323
1,309
1,698
2,398

16,178
2,899

921
388
188
147

86
50

7
1 2

--------
--------
--------

29,220
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Profi t

Amount

$643
1,300
5,208
5,136
7,25 2

47,290
251,098
413, M
722,88 2

1,629,789
20,388,581
7,343,211
3,92Z 175
2, 547,957
1,771,322
2,557,656
1,699.288
1,324,67 6

598,872
980,285
319,71 2

-----------
-----------

46,536,76 6

Profit

Constructio n

Trade-Retail

Amoun t

210,213,346

$10,656
31,869
34,542
68,860
66,075

483,425
1,994,443
3,419,842
5.978,93 9

10,860,964
109,065,229
34,736,668
15,767.102
8,618,818
5,085,075
5,093,195
3.836,179
3,008,925

585,592
1,476,948

------------
------------
------------

Industrial groups-Continue d

Number
of busi-
nesses

--------

196

Number
ofbusi-
nesse s

116
14 9
78
92
90

296
337
138
105
56
88
27
8
3

--------
--------

2
1

--------
--------
--------
--------
--------

1,586

Los s

Amount

Loss

$705
1,025
41086
4,294
4,923

17,314
56,035
42,390
48,432
47,158

125,855
12,610
55,644
24,009
29,797
63,164

----------
----------
----------
----------
----------
----------
-- -------

539,24 1

Amoun t

$5,980
22,391
19,532
32,190
40,382

214,314
477,014
333,201
358,013
246,980
594,206
337,077
135,934
67,173

----------
----------

90 .399
63,597

----------
----------
----------
----------
----------

3, 0387 383

Transportation and other public
utilities

Number
ofbusi-
nesses

11
18
14
11
12
67
99
91
93

110
1,056

209
67
30
19
17
9
3
2

--------
--------
--------
----- ; --

1,937

Number
ofbusi-
riesse s

19
17
is
14
15
83

145
174
198
280

2,431
666
280
130
62
80
24
26
7
2

--------
--------
--------

4,671

Profi t

Amoun t

$743
2,759
3,444
3,852
5,418

61,475
142,422
228,516
324,260
491,718

7,261,526
2,519 .331
1,157,327

662,729
517,152
589,257
392,237
171,799
178,715

-----------
-----------
-----------
-----------

14,704,680

Industrial groups-Continue d

Profit

Amoun t

$663
2,600
4,472
4,868
6,663

72,221
221,272
439,521
706,405

1 274,428
16 :946,265

7, fiss, 018
4 .820,847
2,897,347
1,704,869
2,744.391
1,056.821
1,602,934
602 .894
215,241

-----------
-----------
-----------

43,312, 740

Number
ofbusi-
nesses

19
11

8
10

0
25
33
22

2
4

12
1
2
1

--------
1

--------
1

--------
-- -----
--------
--------
--------

161

Trade-wholesale

Number
ofbust-
nesses I

195

Loss

Amount

$936
1~ 668
2,011
3,517
3,918

.18,111
42,170
51,623
7,176

18,346
87,868
14,235
37,674
22,153

----
fil-4-5-8-

----
7 i'_ -6 -8 -0

----------
----------
----------

--------------------

Loss

415,54 4

Amount

$599
1,578
3.182
3,225

951
18,019
61,867
60.205
65.310
26,074

148,299
62,490
15,432
44,655
27,356
33,671

---------
56,410

---------
---------

---------
---------

630,223

TA13LE S.-Individual returns with net income of $5,000 and over, 1937, by size of
profit or loss from business (sole proprietorship) and by industrial groups : number
of businesses with profit or loss and amount of profit or loss-Continue d

Size of profit or loss from
busines s

(Thousands of dollars)

Under 0.1 -------------------
0 .1 under 0.2-----------------
0 .2 under 0 .3 -----------------
0 .3 under 0 .4-----------------
0 .4 under 0 .5 -----------------
0 .6 under 1 ------------------
1 under 2--------------------
2 under 3 --------------------
3 under 4 --------------------
4 under 5 --------------------
5 under 10 -------------------
10 under 15 ------------------
15 under 20 -------------------
20 under 25 ------------------
25 under 30 ------------------
30 under 40 ---- -------------
40 under 50 ------------------
50 under 75 ------------------
75 under 100 -----------------
100 under 250 ----------------
250 under 500 ----------------
500 under I,ODO --------------
1,000 and over ---------------

Total------------------

Size of profit of loss from
business

(Thousands of dollars)

Under 0 .1
0 .1 under O .Y --------------
0.2 under 0 .3 ---------------
0.3 under 0 .4 ---------------
0.4 under 0 .5 ---------------

-------------0 .5 under
1 ----------------1 under 2---

2 under 3 ------------------
---------------3 under 4

------------------4 under 5 ------------------
5 under 10 -----------------
10 under 15 ----------------
15 under 20----------------
20 under 25- ---------------
25 under 30 ----------------
30 under 40 ----------------
40 under 50 ----------------
50 under 75 ----------------
75 under 100 ---------------
100 under 250 . . .
250under 500 --------------
500under

LON ------------1,000 and over

-------------Total ----------------

For footnotes, see p. 143.

Num-
ber of
busi-

nesses I

Profit

3
2

------
1

--------
14
26
25
39
58

488
122
45
25
7
6
3
4

--------
2

--------
--------
--------

Num-
ber of
busi-

nesses I

14
13
14

7
8

51
84
91
03

152
925
220

92
50
33
22
12
11

2
7

--------
--------
--------

1, 901
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Trade-Wholesale and retail

870

Profi t

Amount

$129
241

56-
----------

11,541
41,988
64,703

136,024
264,386

3,343,937
1,476,167

757,656
540,371
198,009
215,524
127.094
256, 697

----------
217,072

----------
----------
----------

7, 651,732

Amoun t

$546
1,658
31608
2,351
3,695

38,5776
125,415
225,128
326,246
684.247

6,408,318
2,648,956
1,578,763
1,114,76 5

901,621
743,991
528,401
676,945
168 ; 210

1,094,099

-----------
-----------
-----------
17, 275, 438

Industrial groups-Continue d

Loss

Num-
ber of
busi-

nesses I

--------
--------

21

Servim-Amnsements

Num-
ber of
busi-

nesses I

--------
1

--------
----------------

379

Los s

Amount

$82
----------

209
470

----------
2,495
8,603
2,179

----------
4,894

43,49 1
----------
----------
----- ----
----------
----------
----------
----------
----------
----------
----------

--------------------

62,423

Industrial groups-Continued

Amount

$598
2,191
4,404
4,448
4,138

32,214
128,573
63,925

142,191
81,343

329,805
175,659
238,170
113,419
56,906

238 314
129: 324
316,218

----------
110,580

----------
--------------------

2,17Z420

Service-Domestic (laundries, hotels,
restaurants, etc .)

Num-
her of
busi-

nesses

34
32
26
31
19

143
218
190
248
34 6

2,350
321

88
51
10
15
5
4
2
1

--------

----------------

4,143

Service-Curative (medicinal and all
other )

Num-
bar of
busi-

nesses I

122
94
96
92
77

366
790
962

1,134
1,797

19,027
4,295
1,27 4

616
226
164
61
30
4
2

--------
--------

30,129

Profit

Amoun t

$1,818
4, 634
6,334

10 .958
8,376

106,854
321,299
483,320
868,577

1 572,426
15 :562,038
3,817,687
1,500,284
1,142,30 6

514,703
496,154
210,210
253,395
174,606
100,07 8

-----------

----------------------

27,155,857

Profi t

Amount

$6,143
13,687
23,438
32,279
34,296

269,581
1,194,640
2,312,442
3,993,073
8,186,487

126,509,179
51,607,687
21,733,611
11,416,645
6,160 .596
5 521 .095
2: 683,160
1,703,510

334,148
361,170

------------
------------------------

243,995,867

Loss

Num-
her f
busoi

nesses ,

29
17
29
16
12
74
78
34
15
9

14
4
3
1
2

--------
1

--------
--------

1
--------

----------------

338

Num-
ber pf
busi-

nesses I

---------------

610

$1,440
Z 389
7,185
5,620
5,380

53,796
114,368
81,900
52,563
40,086

110,087
47,381
40,010
20,734
53,006

---
ii~ Ki

---------
---------

131,762
---------

------------------

Loss

141

Amount

821,25 1

Amount

$3,311
9,890

13,151
13,313
ig, 005
89,127

158, 724
86,326
90,518
66,407

135,371
23 .781
19,216
26,08 2

---------
---------
---------
---------
---------
---------

---------

-----

75,%122
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TABLE 8.-Individual returns with net income of $5,000 and over, 1987, by size of
profit or loss from business (sole proprietorship) and by industrial groups : number
of businesses with profit or loss and amount of profit or loss-Continue d

Size of profit or loss
from business

(Thousands of dollars)

Under 0.1 -------------------
0.1 under 0 .2----------------
0 .2 under 0 .3 . ------------
0 .3 under 0.4 . ---------------
0.4 under 0.5 ------ ---------
0.5 under I ------- ---------
1 under 2. - ~ ---------------
2 tinder 3_ ------------- _
3 under 4- _ ----------------
4 under 5 ----------- -------
5 under 10 ---------- -------
10 under 15 . ----------------
15 under 20 -----------------
20 under 25 . ----------------
25 under 30 --------- ------
30 tinder 40 --------- -------
40 under 50 -----------------
50 under 75 ----------- -----
75 under 100 ----------------
100 under 250 ---------------
250 under 500 . --------------
500 under 1,000 -------------
1,000 and over - ~ -------- ---

Total -----------------

STATISTICS OF INCOME

Industrial groups-Conflimed

Service-Educational

profi t

Num-
ber of
busi-

nesse s

B5
55
37
30
37

100
119

94
93
89

842
214
69
40
30
37
21
24
6
8

--------

--------

2.000

Amount

Los s

Num-
her of
busi-

nesses I

$2,426
7,821
9,048

10,149
16,649
75,641

174,111
231,070
32.5,276
399,15C,

5,919,477
2,615,287
1,182,929

900,832
847,510

1,252,071
943,888

1,511,705
503,352

1,042,701
----------

17,973,108 297

Service-Engineering

Profit

Num-
ber of
busi-

nesses I
Amoun t

28
33
26
20
26
87

146
108
98

129
1,012

260
106
51
33
30
15

5
1
3

2,223

Los s

Num-
ber of
busi-

iiesses

Amount

40
31
33
25
17
45
42
2 3

-------
-------
--------
--------

305

$1,939
4,805
8 570
8:224
7,740

33,705
60,277
59,066
26,651
36,413

126,035
46 553
81 :721
23,274
-----

---------
48,248
-----

---------
--- _ ----
---------
-----

572,220

$1,104
4,710
6,325
6,818

11,488
65,433

213 .930
260,767
341,874
587,169

7, W, 504
3,2 0,530

11,812,872
1,140,448

800 .899
1,022,110

671,774
308,257

77,764
462,01 4

------- I ---

18,136,780

Industrial. groups-Conti tined

Size of profit or loss
from business

(Thousands of dollars)

Num-
ber of
busi-

times I

Under 0.1 ------------------
0 .1 under 0 .2 ---------------
0 .2 under 0 .3 ---------------
0.3 under 0.4 ---------
0.4 under 0.5 ---------------
0 .5 Under 1 ---------- -----
1 under 2 ----- ------ -----
2 under 3 ------------------
3 under 4 ------------------
4 under 5 -------------- ---
5 under 10 -----------------
10 under 15 ----- ---- --_
15 under 20 ----------------
20 under 25 ------------ ---
25 under 30 ----------------
30 under 40 ----- ----------
,jo tinder 50 ---- -----------
50 under 75 ------------ ---
75 under 100 -------------
100 under 250 --------------
250 under 500 --- ----------
500 under 1,000 ------------
1,000 and over- --------

Total ------- --------

For footnotes, see p . 143 .

170
159
139
112
104
477
793
707
740
81 7

5,491
1,744

621
31f)
162
185
70
74
20
21
2

--------

12,923

Service-Lega l

Profi t

Amount

Amoun t

$2,018
4_506

303
7,708
% 038

41,153
94,710
25,050
27,186
13,282
65,339

---
18,737

--------
------ __
----------
- ---- __
----------
----------
----------
----------
----------
--------

315,030

Loss

Num-
her of
busi-

nesses

$7,432
22,986
33,742
38,698
46, 385

357,10 3
1,174,121
1,768,705
2,584,350
3.702,880

38.806 .149
20,965,696
10,628,105
7,054, 57P
4,390,219
6,372,718
3, M, 727
4,509,714
1,692,550
3,026,124

917,624
-----------

111,182,606

101
75
54
39
43

136
115
45
26
17
18

3
----- --

1

673

Amoun t

$5,033
10,547
13,489
13,774
19,551
97, OW

165,851
112,169
90,517
75,391

122,467
40,14 2

22,100

788,037

Service-All'othe r

Pro
.
fit

Num-
her of
busi-

nesses I
Amount

34
41
46
27
29

1 .78
195
226
196
30 2

2,872
669
229

81
51
38
10
15
2
1

-------
-------

5, 202

$1,705
5.952

11,407
9,498

12,929
1W, 994
287,902
556,124
689,520

1, .374 .900
19,870,259
8,018,520
3,904.795
1,803,307
1,396,600
1, 2FA, 253

429,547
918,053
193,129
122,153

-----------
-----------

40, 990, 546

Loss

Num-
her of
busi-

nesses
Amoun t

1

--------
--------
----------------

246

$1,132
4,163
5,400
5,612
2,704

39,946
51,710
50,491
23,516
21,759
41,857
83,222
16'm

----

---~il_666
------

~66
---------
----
-------------

471,760
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TABLE S.-Individual returns with net income of $5,000 and over, 1987, by size of
profit or loss from business (sole proprietorship) and by industrial groups : number
of businesses with profit or loss and amount of profit or loss-Continued

Industrial groups-Coutimied

Finance-Investment brokers Finance-Real estate
i fi lS ze of pro t or oss fro m

business rofit oss ofit s s
(Thousands of dollars)

Num- Num . Num- um -
her 9 f
busi- Amount er of

bust- mount er of
busi- ount r I

0busi- oun t
nesses nesses nesses I esses

Under 0.1 . --------- ------- 2 $182 2 160 7 2,203 2 ,001
0,1 und 0.2--------- ---- -

e
2 88 3 53 8 984 6 31 5

0.2 und r 0 .3 -------------- -
e

6 ,661 7 ,762 8 812 0 456de
r 0.4-------------- -0.3 un 6 ,036 9 ,100 3 229 9 ,227e

0.4 und r 0 .5 --------------- 6 ,833 6 ,655 1 ,860 8 910
0.5 under I- ~ -------------- 24 17,929 7 1,331 04 5,574 3 ,48 1
1 under 2 ----- ------------ 25 37,539 9 8,127 11 19,349 6 ,695
2 under 3 ------------ _ --- 34 84,028 4 6,713 69 25,628 9 ,24 2
3 tinder 4 ------------------ 36 126,850 s 1,287 61 59,321 2 ,401
4 under 5 ------------------ 20 91,783 4 8,611 63 736,402 6 ,40 6
5 under 10 ----------------- 210 1,514,775 2 8,330 86 ,072,860 1 8,69 1
10 under 15 ---------------- 79 954,442 3 0,995 93 ,335,162 0 3,646
15 under 20 ---------------- 49 842,291 4 6,129 7 ,307,034 ------ ------- -
20 under 25 ---------------- 33 720,660 5 07,583 6 00 303 3 ,53 5
25under 30 ---------------- 22 585,105 2 4,500 2 31~ 652 2 ,31 5
30 under 40 ---------------- 14 468,512 2 4,072 2 20,828 1 ,06 5
40 under 60 . --------------- 7 306,167 ------- - ------- 7 07,748 ------ ------_
50 under 76 ---------------- 3 172,453 1 1,557 3 96,772 3 0,51 6
75under 100 --------------- 1 77,738 ------- - ------ 1 4,119 ------ -------- -
100 under 250 -------------- -------- -- -------- 1 76,761 ------- ---------- --- -- ------- -
250 under 500 -------------- ------- ----------- ------- --------- - ---- --------- ------ ------- -
600 under 1 . 000
1, 000 and over ------------- ------- -

-

---------- ------- ------- -

Total_ ------------- 579
-

1 6,017,172 29 30,126 ,182 ,018,440 1 332,902

Industrial groups-Continued

Finance-All other Nature of business not give n
Size of profit or loss from

business Profit Loss rofit oss
(Thousands of dollars)

Num- Num- um- um-
her of
busi- Amount er q f

busi- mount er of '
busi- ount r pf

busi- oun t
nesses I UeSSCS nesses I esses ,

Under 0.1 ------------------- 64 $3,290 7 1,252 25 9,808 1 ,294
0.1 under 0.2--------------- 61 9,458 1 ,503 32 8,802 4 ,321
D.2 under 0.3 --------------- 61 15,057 1 ,138 15 8,374 4 ,42 6
0.3 under 0.4--------------- 47 16,572 4 ,885 1 4,778 4 ,58 0
DA under 0.5 --------------- 50 21,954 2 ,594 6 29,582 6 ,675
D .5 under I ---------------- 215 162,586 2 8,019 76 02,078 6 9,21 1
1 under 2- . -------- ------- 331 491,020 6 6,959 23 74,696 7 0,57 0
2 under 3 - ~ ---------------- 285 709,758 3 3,017 33 22,080 2 4,429
3 under 4 ------------------ 200 1,014,774 0 6,986 07 ,084,714 3 9,57 1
1 under 5 ------------------ 343 1,541,191 3 8,031 21 ,454,720 0 6,464
5 under 10 ----------------- 2,303 16,002,726 2 47,852 ,047 3,970,896 4 3,656
10 under 15 ---------------- 596 7,088,395 6 1,895 72 ,665,194 0 8,752
16 under 20- . ------ _ ----- 227 3,923,687 5 9,415 88 ,238,524 6 3,891
M under 25 - -------------- 105 2,328,887 7 50,876 9 ,000,393 8 1,14 4
15 under 30 - -------------- 48 1,308,632 1 6,798 5 , 492, f" 6 3,738
iO under 40 ---------------- 51 1,757,472 2 8,350 8 ,294,737 6 8,77 5
10 under 50 --------------- -
50 nd 75

3
18

66, 6r,
1 061 675

----- -
1

----- -
55 651

7
0

99,474
1 8 2 40

7 ,982
51 903u er --------------- -

75unde 100-- . ----------- -
'

3
, ,
270,358 2

,
83,636 2

, 1 , 0
1,053,769

1
------

,
------- -

100 under 250- ~ ------------ 4 80,719 ------- ------ 5 9,130 2 7,63 4
Z50 under

500
2 610,406 1 55,477 3 ,017,100 - ---- ------- -

500 under 1,0616 -------- ----------- - I ----- ---- -- ------ ------- -- ------ ------- -
1,OW and over ------------- I ------- -

-
----- -
_

----- -
-

------- - ---- --------- ----- ------- -
Total ---------------- 11 7 ~ i), 475,284 1 25 ~ ,_404,234 j , 16-5 ~ ,_703,533 17-627 ~ 068,016

1 It two or more businesses in different industrial groups are reported on one return, each business is
counted separately. Consequently the number of businesses exceeds the number of returns reporting
business profit or Joss .
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TABLE 9 .-Individual returns I with net income, 1937, by States and Territories and
by net income classes : number of returns, net income and total taz ; also totals for
prior years

Alabama Arizon a
Net income classes

(Thousands of dollars) Number
of Not income Total tax

Number
of Not income Total tax

returns returns

Under 1 (est.)2 . . . .. . . . . . . . . . . . 1,606 $1,091,494 ------------ 971 $631,443 ----------- -
Under I (est.) ----------------- 146 78,719 $2,637 30 15,501 $497
1 under 2 (est .) 2--------------- 6,968 9,587,414 ------------ 3,058 4,476,310 ----------- -
1 under 2 (est.) ---------------- 7,308 10,937,045 103,567 4,067 6,428,078 63,534
2 under 2 .5 (eSQ2 . . .. . . . . . . . . . 2,659 6,054,729 ----------

-
1,552 3,523,755 ----------- -

2 under 2.6 (est.) -------------- 1,605 3, 5u, 350 60,81i 1,051 2,314,935 35,956
2 .5 under 3 (est .)' ------------- 5,004 13,630,698 ------------- 2,588 7,031,456 ----------- -
2 .5 under 3 (est .) -------------- 1,293 3 618,194 34,857 859 2,396,651 27,081
3 under 4 (est .)' --------------- 2,810 0:332,008 ------------ 1, 265 4,161,011 ----------- -
3 under 4 (est .) ---------------- 3,559 12,413,230 105,382 2,074 7,225,002 77,991
4 under 5 (est .) 2--------------- 168 713,173 ------------ go 394,711 ----------- -
4 under 5 (est .) --------------- 2,403 10,712,714 135,031 1,258 5,619,102 85,774
6 under 6 2------------------- -
5 under 6 ---------------------

4
1,137

21,6-3 6
6,236,074

----------- -
los, 505

4
704

21,727
3,851,234

----------- -
81,391

6 under 7 --------------------- 753 4,863,773 103,121 384 2,481,863 67,033
7 under 8 --------------------- 530 3,056,051 107,706 194 1, 441, 045 M 2D4
8 under 9 ------------------- - 352 2,981,618 100,298 129 1,096,515 48,524
9 tinder 10 -------------------- 253 2,398,252 90,389 89 843,807 41,549
10 under 11 ------------------- 225 2,356,475 103,811 67 702,166 36,262
11 tinder 12------------------- 152 1,742,306 85,468 47 536,937 29,218
12 under 13 ------------------- 138 1,719,552 88,892 50 630,445 37,633
13 under 14 ------------------- 107 1,446,2141 82,701 33 443,159 27,548
14 under 15 ------------------- 84 1,214,848 7 951 33 477,187 33,33 7
15 under 20 ------------------- 275 4,736,436

3
34 6542 98 1,675,154 126,817

20 under 25 ------------------- 167 3,732,818 333,356 41 90% 712 84,788
25 under 30 ------------------- 69 1,890,677 204,956 21 579,345 67,740
30 under-40 ------------------- 93 3,202,078 432,437 26 895,460 123,82 3
40 under 50 ------------------- 30 1,300,843 205,106 7 292,138 45,623
50 under 60 ------------------- 22 1,210,171 221,350 8 430,920 80,610
60 under 70 ------------------- 18 1,160,636 254,026 6 393,151 84,220
70 under 80 ------------------- 7 532,374 133,517 1 (1) (1)
80 under 90 ------------------- 3 254,853 72,526 ---------- -------------- ----------- -
90 under 100 ------------------ 1 (1) (1) 1
100 under 150 ----------------- 7 822,816 302,097 3
150 under 200

-----------------
3 (1) (1) ---------- -------------- ----------- -

200 under 250 ----- ----------- ---------- -------------- ------------ ---------- -------------- ----------- -
250 under 300 ----------------- ---------- -------------- ------------ ---------- -------------- ----------- -
300 under 400 ----------------- ---------- -------------- ------------ ---------- -------------- ----------- -
400 under 500 ----------------- ---------- -------------- ------------ ---------- -------------- ----------- -
500 under 750 ----------------- ---------- -------------- ------------ ---------- -------------- ----------- -
750 under 1,000 ---------------- ---------- -------------- ------------ ---------- -------------- ----------- -
1,000 under 2,000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -
2 .000 under 3,000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -
3,000 under 4,000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -
4,000 under 5,000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -
5,000 and over--------------- -
Classes grouped I -------------

--------- -
----------

------------- -
634,985

----------- -
276,863

--------- -
-------- -

------------- -
533,133

----------- -
185,014

Total ------------------- 39,959 130,127, 271 4, 155, M 20,809 6Z 432,053 1,542,16 7

Summary for prior years : 4
1936 ---------------------- 31,712 106,647,589 3,434 836 16,842 51,444,492 1,429,247
1935 ----------------------- 26,141 80,443,944 1,701,528 13,941 38,298,031 647,859
1934 ----------------------- 23,072 69,229,109 1,407,104 11,378 29,802,959 391,723
1933 ------ ---------------- 19,962 63,673,478 078,404

7 9 93
8,589
8 900

20,851,76 6
23 354 960

265,63 5
305 4051932 --------- ------------ -

1931 -----------------------
2D, 690
19,532

&t 020,284
70,309,297

26 ,
640,467

,
8,035

, ,
28,745,823

,
247,28 0

1930 ----------------------- 22,605 93,900,510 1,353,584 10,590 42,775,084 584,27 4
1929 ----------------------- 25,818 122,569,172 2,087,719 12,448 60,788,434 1,113,77 8
1M----------------------- 26,891 142,167,220 4,035,792 11,527 58,368,659 1,600,309
1927 ----------------------- 27,992 133,224,614 2,466,166 11,059 45,837,158 997,80 0

For footnotes, see p . 168 .
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TABLE 9 .-Individual returns I with net income, , 1937, by States and Territories and
by net income classes : number of returns, net income and total tax ; also totals for
prior years- Continued

Arkansas Californi a

Net income classes

(Thousands of dollars)
Number

of Net income Total tax
Numbe

of - Net income Total tax
returns returns

Under I (est .) 2 -------------- 91 5
71

$590,15 7
31 559

---------- -
$1 079

23,318
1 211

$15,565,316
625 632

---- -
Under I (est.) --------------- -
I under 2 (est .)'-------------- 2,687

,
3,826,203

,
------------

,
81,855

,
114,308,022 ----------- -

I under 2 (est .) --------------- 2,451 3,608,063 31,404 120,351 176,547,671 1,500,608
2 under 2 .5 (est .)' ------------ 1,664 3,821,575 ------------ 31,149 70,832,118 -----

-2 tinder 2.5 (est .) ------------- 427 952,522 16,352 20,351 45,011,415 ~ik ii i
2 .5 under 3 (es82------------ 2,60 2

723
7,048,459

039 5632
----------- -

17 907
45,727
20 586

124,451 810
721 :43057

----- ----- -
692 9202 .5 under 3 (est ------------ -

3 under 4 (est .)2-------------- 1, 269
,,

4,203,403
,

------------
,

22,078
,

72,491,829
,

---
- -3 under 4 (est .) --------------- 2,033 7,077,473 51,855 48,840 169,714,853 ibigiblil

4 under 5(est .)3-------------- -
4 under 5 (est .) ---------------

68
1,142

287,57 5
5,102,296

----------- -
64,722

89 1
31,878

3,772,28 7
142,620,068

----------- -
2,368,539

5 under 6 1 ------------------- 5 26,287
- -

34 183,322 ----------- -
5 under 6 -------------------- 626 3,403,269 i6 i86, 19,175 104, 776,145 Z 196, 226
6 under 7 -------------------- . 432 .2,800,266 60,978 11,714 75,551,205 1,998,72 1

7 under 8 -------------------- 286 2,147,979 58,663 6,615 49,292,036 1,669,53 1
8 under 9 -------------------- 207 1,755,898 57,343 4,253 35,966,894 1 571,335

9 under 10 ------------------- 149 1,412,171 54,253 3,101 29,355,566 1 :393,673
10 under 11 ------------------ 110 1 152,455 50,883 2,340 24,509,283 1,273,563
11 under 12 ------------------ 108 1 : 239,215 57,936 1,850 21,224,280 1,184,814
12 under 13 ------------------ 88 1,099 141 57,887 1,487 18,570,590 1,112,185
13 under 14 ------------------ 47 634 :220 37,499 1,243 16,754,094 1,067,509
14 under 15 ------------------ 45 651,172 39,093 1,091 15,817,815 1,060,47 1
15 under 20 ------------------ 161 2,730,212 189,267 3,359 57,804,386 41437,330
20 under 25 ------------------ 64 1,428,243 127,542 1,760 39,1K 451 3,725,933
25 under 30 ------------------ 46 1,244,717 132,583 1,074 29,303,257 3,359,329
30 under 40 ------------------ 35 1,204,409 160,029 1,158 39,693,961 5,484,45 5
40 under 50 ------------------ 20 896,902 144,745 570 25,313,739 4,210,29 2
50 under 60 ------------------ 7 385,563 73,898 378 20,642,924 4,031,56 6
60 under 70 ------------------ 6 394,045 82,649 231 14,917,530 3,326,953
70 under 80 ------------------ 4 296,991 72,427 143 10,627,807 2,659,307
80 under 90 ------------------ ---------- -------------- ------------ 91 7,713,528 2,103,04 3
90 under 100 ----------------- 1 66 6,176,017 1,021,05 2
100 under 150 ---------------- 1 159 18,784,857 6,996,42 5
150 under 200 ---------------- 2 56 9,331,858 4, lK 32 1
200 under 250 ---------------- ---------- -------------- ------------ 14 3,014,230 1,480,610
250 under 300 ---------------- ---------- -------------- --- 7 -------- 15 4,069,157 2,145,194
300 under 400 ---------------- ---------- -------------- ------------ 7 2,538,472 1,445,62 7
400 under 500 ---------------- ---------- -------------- ------------ 3 (1)

(12500 under 750 ---------------- ---------- -------------- ------------ 2 (1)
750 under 1,000 --------------- ---------- -------------- ------------ ---------- --------------- ----------- -
1,000urider 1,500 ------------- ---------- -------------- ------------ ---------- --------------- ----------- -
1,500 under 2,000 ------------- ---------- -------------- ------------ ---------- --------------- ----------- -
2,000 under 3,000 ------------- ---------- ----------- -- ------------ ---------- --------------- ----------- -
3,000 under 4,000 ------------- ----------- -------------- --------- - ---------- --------------- ----------- -
4,000 under 5,000 ------------- ---------- -------------- ------------ ---------- --------------- ----------- -
5,000 and over ------- -------- ---------- -------------- -- - ------ ---------- --------------- ----------- -
Classes grouped 0 ------------ ---------- 572,315 236,539 ---------- 2,700,222 1,676,582

Total ------------------ 18,502 G4,0K 308 1,934,035 510,224 1,677,450,067 74,835,666

Summary for prior years : 4
1936 --------------------- 16,587 61,156,625 2,073,666 436,128 1,494, 599, 201 76, 429, 35JO
1935 ---------------------- 14,085 43,351,163 706,832 367,757 1,172,303,199 42,033,332
1934 ---------------------- 13,318 38,885,585 677,515 315,766 968,067,116 33,380,39 3
1933 ---------------------- 11,427 29,366,515 '70,043 286,690 785,354, 006 21,444,162
1932 ---------------------- 10,350 24,716,119 215,937 295,650 841,047,708 21,635,95 0
1931 ---------------------- 9,873 29,256,385 107,830 248,722 967,099,004 14 , 732,280
1930 ---------------------- 12,490 43,282,996 241,787 293,048 1,330,603,656 27,136,05 7
1929 ---------------------- 15,813 68,910,936 712,954 309,047 1,689,896,424 45,360,27 8
1928 ---------------------- 16,660 71,689,792 877,747 316,738 1,765, 673,139 63,707,136
1927 ---------------------- 17,331 75,553,896 1,339,952 315,566 1, 582,576, 258 46,044,994

For footnotes, see p.168.
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TABLE 9 .-Individual returns I with net income, 1987, by States and Territories and
by net income classes : number of returns, net income and total tax ; also toials for
prior years-Continued

Colorado Connecticu t
Net income classes

(Thousands of dollars) Number
s Net income lotal taxq Number

f t Net income Total tax
ofretnrn o re urns

Under 1 (est.) I ---------------- 2,271 $1,457,630 ------------ 4,957 $3,599,488 ----------- -
Under 1 (est.) ----------------- 225 114,594 $3,807 1,135 524,945 $18,183
1 under 2 (est.) 2 --------------- 7,566

1729
10,781,338

28613 365
----

Hi-fii-
36,050
38 693

46,202,62 1
060 72754

-----
3i4 _6661 under 2 (est .) ---- --------- -

2 under 2.5 (est .) 2 ------- -----
,

3,324
,,

7,536,342
l

------------
,

6,833
,,

15,504,513
l

----------- -
2 tinder 2.5 (est .) -------------- 1,439 3,184,390 53,701 C 243 9,400,919 157,698
2 .5 under 3 (est .) 2 ------------- 4,730 12,840,791 -----

_
11,958 32,416,370 -----

-2.5 under 3 (est .) -------------- 1,875 6,270,201 ikn§ 4,740 13,287,093 9mM I
3 under 4 (est .) 2 --------------- 2,430 8,003,636 ------------ 5,997 19,813,727 ----------- -
3 under 4 (est .) ---------------- 4,164 14,435,911 127,301 9,181 31,720,578 293,29 6
4 under 5 (est .) 2 --------------- 96 414,378 ------------ 283 1 216,316 ----------- -
4 under 5 (est .) ---------------- 2, 449 10,922,826 148,320 4,910 21 :898,496 304,69 8
5 under 6 2-------------------- 4 21,502 ------------ 12 63,260 ------

- - - -5 under 6 --------------------- 1,424 7,789,079 141,777 3,668 20,020,028 3i5, 92 6
6 under 7 --------------------- 1,011 6,538,973 147,115 2,484 16,058,625 370,733
7 under 8 --------------------- 684 6,107,172 145,630 1,770 13,213,352 379,35 0
8 under 9 --------------------- 453 3,941,973 14 663 1,196 10,127,479 349,30 8
9 under

10 --------------------
320 3,036,742 123,146 1,009 9,583,356 391,60 8

10 under
11 _----------------

263 2,754,376 123,194 759 7,950,305 361,55 8
11 under 12

-------------------
165 1,899,400 91,886 608 6,966,234 346,11 5

12 under
13 -------------------

170 2,120,378 115,670 490 6, ill, oig 330,671
13 under 14

-------------------
127 1,714,029 100,038 41V 5,660,982 331,06 9

14 under
15 -------------------

108 1,562,394 97,768 374 5,418,737 332,505
15 under 20

-------------------
374 6,378,578 451,336 1,204 20,829,685 1,518,31 4

20 under
25 -------------------

167 3,713,787 333,424 654 14,569 .809 1,336,266
25 under 30 -----

------------- -
102 2 795,728 311,358 455 12,409,422 1.368,709

30 Under 40 ----- - - 100 3:389,802 449,605 446 15,354,753 2,086,686
40 under 50 ----- ------------- 51 Z 25Z 980 366,974 256 11,390,985 1,878,656
50 under 60 ------------------- 30 1,651,028 319,321 149 8,119,474 1.558,680
60 under 70- ~ - _ -------------- 16 1,029,993 224,147 139 9,073,201, 2,037,760
70 under 80 ------------------- 16 1,189,339 296,507 74 5,526,684 1,393,669
80 under 00 ------------------- 10 W, M 246,196 48 4,027,591 1,131,81 3
90 under 100 ------------------ 6 558,996 171,645 24 2,260,441 701,807
100 under 150 ----------------- 11 1,410,092 553,110 79 9,471,918 3,547,193
160 under 200 ----------------- 6 1,055,901 476,408 37 6,250,945 2,798,086
200 under 250 ----------------- 4 888,707 443,527 9 1,960,230 962,176
250 under 300 ----------------- 1 (1) (3) 9 2,493,655 1,311,959
300 under 400 ----------------- 1 (1) (3) 5 1,749,777 986, 191
400 under 500 ----------------- 1 (1) (1) 10 4,379,178 2,601,41 8
500 under 750 ----------------- 4 2,339,560 1,467,852 4 (1) (1)
760 under 1,000 ---------------- 1 (1) (1) 1 (1) (1)
1,000 under 1 .500 -------------- ---------- -------------- ------------ 1 (1) (1)
1,500 under 2,000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -
2,000 under 3,000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -
3,000 under 4,000 -------------- ---------- -------------- ------------- ---------- -------------- ----------- -
4,000 under 5,000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -
5.000 and over ----------------- ---------- -------------- ------------ ---------- -------------- ---- -
Classes grouped 3 ------------- ---------- 1,939,553 1,191,522 ----- 4,320,477 2 ,

Total ------------------- 45,371 156,162, 264 9, 010, G69 145,363 494, 9M, 394 34,890,703

Summary for prior years :
1936 ----------------------- 40,332 146,498,541 8,934,634 121,906 439,105,953 35,982.854
1935 ----------------------- 33,475 108,379,317 4,057,259 100,898 340,303,213 17,227,337
1934 ----------------------- 31,232 94,502,319 3,291,526 91,352 288,693,183 12,325,678
1933 ----------------------- 28,725 74,445,866 1,710,477 81,850 257,310,810 8,691,935
1932 ----------------------- 30,537 82,077,771 1,815.932 86,308 274,908,669 8,155,96 5
1931 ----------------------- 25,279 96,661,700 1,378.043 65,306 309,351,262 6,067,228
1930 ----------------------- 28,986 125,795.609 2,439,796 74,821 400,674,216 11,435,656
1929 ----------------------- 31,268 158,751,528 3,534,404 82,049 561,547,753 23,693,04 5
1928 ----------------------- 31,091 158, 931, 876 4,459,057 81,063 522, 496, 528 23,104,13 9
1927 ----------------------- 31,727 148,473,486 3,307,180 77,778 451,001,651 16,117,674

For footnotes, see p . 168 .
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TABLE,9-Individual returns I with net income, 1987, by States and Territories and
by net income classes : number of returns, net income and total tax ; also totals for
prior years-Continued

Delaware District of Columbi a
Net income classes

(Thousands of dollars) Number
ofreturns Net income Total tax Numbe r

ofreturns Net income Total tax

Under 1 (est.) 2 . . . . . .. . . . . . . . . . 704 $491,406 ----- 2,347 $1,657,526 ----- -
Under I (est.) ----------------- 281 133,810 507 253,664
1 under 2 (est .) 2 . . . . . . . . . . . . . .

1 under 2 (est.) ----------------
2,43 6
3,705

3,359,087
5,399,908

----------- -
50,133

16 564
34:041

22,348,860
51,416,228

----------- -
406,42 5

2 under 2 .5 (est.) 2 . .. . . . . . . . . . . 927 2,109,019 ------------ 5,099 11,634,345 -----
_2 under 2 .5 (est.) -------------- 658 1,457,782 25,071 4,841 10,667,538 6ii6i'

2 .5 under 3 (est.) 2 . . . . . . . . . . . . . 1,463 3,963,897 ------------ 8,641 23,435,435 ----------- -
2 .5 under 3 (est.) -------------- 939 2,349,572 24,019 5,475 15,306,658 142,987
3 under 4 (est.) 2-------------- -
3 under 4 (est.) ----------------

71 7
1,483

2,365,389
5,125,385

----------- -
48,977

4,980
12,091

16,337.995
41,793,806

-----
5iil_iii

4 uu der 5 (est.) 2. .. . . . . . . . . . .. . 62 228. 204 ------------ 335 1,426,113 ----------- -
4 under 5 (est.) ---------------- 006 4,016,187 56,537 6,066 27,106,463 350,215
5 under 6 2 -------------------- 1 (1) -------- 4 20,782 -----

_5 under 6 --------------------- 517 2,825,075 53,400 3,169 17,298,683 bi ikil
6 under 7 --------------------- 370 2,389,022 56,428 1,771 11,426,672 254,710
7 under 8 --------------------- 239 1,781,002 53,875 1,055 7,859,928 220,325
8 under 9 --------------------- 172 1,453,599 50,148 683 5,777,123 199,785
9 under 10 -------------- ----- 164 1, 553, 887 61,811 509 4,813,498 193,121
10 under 11 ------------------- 109 1,140,324 50,772 365 3,815,709 172 .13 9
11 under 12 ------------------- 97 1,117,945 55,219 258 2,959,190 142,695
12 under 13 ------- ----------- 71 887,642 49,101 221 2,763,784 148,03 9
13 under 14 ---------------- _ 66 888,763 50,061 198 2,666,625 152,14 3
14 under 15 ------------------- 63 912,441 66,159 157 2,277,373 140,13 5
15 under 20 ------------------- 215 3,693,456 270,943 502 8,602,025 599,423
20 under 25 ------------------- 128 2,878,106 274,072 265 5,889,097 527,39 2
25 under 30 ------------------- 78 2.118,150 231,313 181 4,942,319 543,42 7
30 under 40 ------------------- 87 2,990,439 411,499 175 6,053,391 815,72 5
40 under 50 ------------------- 59 2,624,808 432,262 84 3,709,971 602,07 4
60 under 60 ------------------- 49 2,701,521 = 816 52 2.840,593 641,966
60 under 70 -------------------- 25 1,628,073 367,075 36 2,346,160 521,40 9
70 under 80 ------------------- 22 1,649,697 422 .314 20 1 .483,346 368,46 2
80 under 90 ------------------- 14 1,197,613 341,720 21 1,773,806 499,34 0
90 under 100 ------------------ 8 767,347 243,842 11 1,032,409 319,82 0
100 under 150 ----------------- 40 4,961,086 1,908,817 22 2,784,207 1,075,10 5
150 under 200 . ---------------- 25 4,479,007 2,055,931 4 648,977 286,169
200 under 250 ----------------- 13 Z 984,663 1,491,203 5 1,176,712 594,13 1
250 under 300 ----------------- 4 1,117,281 594,811 1 (1) (1 )
300 under 400 ----------------- 5 1,736,834 979,462 1 (1) (1 )
400 under 500 ----------------- 4 1,723,828 1,020,491 ---------- ------ ------- ----------- -
500 under 750 ----------------- 12 7,62Z 2D8 4,850,916 ---------- -------------- ----------- -
750 under 1,000 ---------------- 3 (1) (1) 1 (1) (1 )
1,000 under 1,500 -------------- 5 6,759,423 4,748,642 ---------- -------------- ----------- -
1,500 under 2,000 -------------- 1 (1) (1) ---------- -------------- ----------
2,000 under 3,000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -
3,000 under 4,000-------------- ---------- -------------- ------------ ---------- -------------- ----------- -
4,000 under 5,000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -
5,000 and over----------------- ---------- -------------- ------------ ---------- -------------- ----------- -
Classes grouped 3 ------------- ---------- 4,759,806 3,298,161 ---------- 1,570,012 982,23 8

Total ------------------- 16,836 104,341,692 25,218,817 110,658 329,915,913 11,629,93 0

Summary for prior years : 4
1936 ---------------------- 13,739 96,694,780 25,538,755 106,863 327,467,666 13,290,899
1935 ----------------------- 11,371 64,759,925 11,401,715 95,271 268,667,106 7,175,84 9
1934 ----------------------- 10,620 55,073,462 9,312,466 82,871 234,925,250 5,653,86 4
1933 ----------------------- 9,910 45,536,527 5,042,284 69,967 192,795,436 4,625,04 2
1932 ----------------------- 9,822 46,026,220 4,396,328 73,501 213,475,879 5,115,177
1931 ----------------------- 8,284 51, 044, 5.37 2,283,001 51, = 200,628,347 2,974,707
1930 ----------------------- 9,342 64,913,288 3,027,732 51,044 217 .558,448 4,200,94 0
1929 ----------------------- 9,780 148,850,300 14,524,946 48,087 242,282,698 6,408,622
im ----------------------- 9, 592 107,335,477 10,592,886 44,183 227,620,606 7,474,642
1927 ----------------------- 9,266 90,262,899 7,970,035 39,560 198,03S,042 6,027,13 3

For footnotes, see p. 168.
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TA33LE O .-Individual returns I with net income, 1937, by States and Territories and
by net income classes : number of returns, net income and total tax; also totals for
prior years-Continued

Florida Georgia
Net income classes -

(Thousands of dollars) Number
f tu ns

Net income Total tax Number
returns

Net income Total tax
o re r

Under 1 (est .)l---------------- 2,820 $1,789 944 ------------ 2,178 $1,504,656 ----------- -

Under 1 (est .) ----------------- 393 201 379 $6,862 . 263 140,128 $4,227

1 under 2 (est.)'--------------- - 7,325 10,490,632 ------------ 9,141 12,672,843 ----------- -

1 under 2 ~est.) ---------------- 7,560 11,060,845 98,421 7,426 11,682,625 127,29 5

2 under 2 .5 (est .)' ------------- 3,533 7,991,394 -----
_ - - -_

3,783 8,640,691 ----------- -

2 under 2 .5 (est .) -------------- 1,654 3,60719 643~ l, 2,037 4,511,568 76,470

2 .5 tinder 3 (est .) 2 ------------ -
2 .5 under 3 (est .)

-------------- 5,433
1,890

14,750,222
5 441

'IS

----------- -
48,801

8,216
1,588

22,329,912
4,416,953

----------- -
'62,63 6

-3 under 4 (est.)2 --------------- 3,278 :10 830 923 ------------ 4,547
15,

046 750 ----- ------ -

3 tinder 4 (est .) ---------------- 5, 645 19 3011,948 167,506 5,777 20, ig, 000 189,718

4 under 5 (est.)'
---------------

21 1
422 899 66115 306 : 337

. . .
. jbj~85§_ 2114

384
1, 118, 57 6

669 13 219
----------- -

236 4394 under 5 (est.) --------------- -
5 under 6 2 ------------------- -

-------------- -5under 6 ------

3,
1 0

2,049

,
K 474

11,214,175
----------- -

212,143

,

~ 7
1,736

,,
36,11 8

9,498,684

,
----------- -

162,103-
-------------- -6 under 7 --- L 505 9,737,106 221,377 1,187 7,681,743 lK 597--- -

7 under 8 --------------------- 1,056 7,984,035 220,446 825 6,155,493 166,584
_----------------- -8 under 9 765 6,477,055 219,118 601 5,100,426 170, 332-

9 under 10 -------------------- 554 5,255,237 208,183 456 4, = 540 168,977
-------------- -10 under It --- 436 4,561,635 206,837 344 3, 66~ 464 150,860-

11 under 12
-------------------

W 4,088,430 204,615 276 3,164,287 152,255

12 under 13 ------------------- 284 3,544,490 190,031 206 2,567,499 lK 454

13 under 14
-------------------

.234 3,169,645 180,939 151 2,036,955 115,334

14 under 15 ------------------- 201 2,907 969 174,286 142 2,058,819 124,471

15 under 20 - --------------- 662 11,302,086 804,474 497 8,B91,042 609 993- - -
20 under 25 ------------------ -
25 tinder 30 -------------------

W
239

7,639,249
6,510 230

691,494
718,694

263
128

5,956,06 1
3,487,976

530 : 690
'386,033

80 under 40 -
-------------

237 8, 13Y, 763 1,100,377 160 4,480,321 735,313-----
-40 under 50-- ----------------- 139 6,199,659 1,021,782 64 2,830,975 459,17 6.

50 under 60 - --- ------------- 73 4,030,918 785,736 42 2,314,682 440 17 5-
----------- -60 under 70 - - 41 2,623 82 6

'
678,329 19 1,217,503 263:086--- - -

---------------- -70 under 80 -- 37 VU ,2 245 686,738 15 1,121,115 279,06 9-
80 under go ------------------ -
90 under 100 ------ -----------

26
21

,~ '99 63
3

1,181 863
624-00 8
621,206

2
:11

(8)
1,048,089

(3)
326,73 3--

100 under 150 ----------------- 41
:9,g

46 74 1 841, 105 21 2,709,251 1,0150,747

150 under 200----------------- 14
j,

318,24 2
332 68

1:028,756
271333

5
1

884,602
(8)

403,87 8

(1)
200 under 250 ----------------- 1 2

2
1, 0,

(1)
,1,

(1) 2 (1) (1 )250 under 300 ------------- 7 -- -
300 under 400 ---------------- -
400 under 500 -----------------

7
a

2,207,13 8
1,365,401

1,213,414
815,872

--------- -
1

----- ------- -
(3)

----------- -
(1) .

500 under 750 ----------------- 5 2,88Z 705 1,805,640 ---------- -------------- ----------- -

T50 under 1,000 ---------------- 2 (1) (1) ---------- -------------- ----------- -

1,000 under 1,500 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -

1,500 under 2,000 ------------- -
2,000 under 3,000 --------------

--------- -
1

------------- -
(1)

----------- -
(1)

--------- -
----------

------------- -
--------------

----------- -
----------- -

3,000 under 4,000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -

4,000 tinder 5,000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -

5,000 and over---------------- -
Classes grouped 3 -------------

--------- -
----------

------------- -
4,397,081

----------- -
2,987,992

--------- -
---------- ---- i -------- -312,164

----------- -
661,240

Total ------------------- 52., ~17 234,630,523 21,286,614 56,768 205,053,443 8,370,28 5

Summary for prior years: 4
1936 ----------------------- 44,048 197,705, 207 18,608,221 49,512 1 81,

1

423

9

8,478,922
1935 ----------------------

-
38,021 144,693,408 8,933,457 46,702

60,
17 2

1 9
4,149,454

1934---------------------- 32,550 112,102,614 5,597,287 38,137 122 ll~ 294 3, IK 30 1
1933 ----------------------- 28,775 84,718,099 2,671,623 22 912 892, S82 2,062,780
1932 ----------------------- 29,303 88,451,612 -.2, 557, 631

,1:
730 9 982,516~ 1, 69Z 08 9

1931 ----------------------- 25,340 105,215,176 2,219,520 25,729
lo

907,022 996,75 6
------------------ -- -1930 28,133 126,910, 394 2,840,391 28,996

128,

081,049 1,659,244- -
1929 ----------------------- 30,040 164,355,108 15,936,377 32,289

163,

181,491 2,785,942
--------------------- -1928 32,155 178,843,603 7,714,261 32,921 167,063,587 3,906,534-

1927 ----------------------- 40,080 206,917, 657 6,047,244 33,818 167,407,479 3,612,72 4

For footnotes, see p . 168.
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TABLE g .-Individual returns I with not income, 1937, by States and Territories and
by net income classes : number of returns, net income and total tax ; also totals for
prior years-Continued

Hawaii Idaho
Net income classes

(Thousands of dollars) Number
ofreturns Net income Total tax Number

ofroturns Net income Total tax

Under I (est.)l --------------- -
U d 1 t

995
195

$632,16 7
81 066

----------- -
$2 908

315
7

$190,099
7644

------- -
n er (es .) ---------------- -

1 under 2 (est .)' --------------- 2,730
,

3,744,571
,

------------ 2 660
,

3,617,646 ----------- -
I under 2 (est .) ---------------- 2,924 4,288,435 39,476 3 :793 5,621,724 47,141
2 under 2.5 (est.) 3 ------------- 1,094 2,475,754 ------------ 635 1,420,055 ----------- -
2 under 2.5 (est.) -------------- 768 1,695,334 27,975 588 1,304,983 19,208
2 .5 under 3 (est.)2 ------------- 1,451 3,058,090 ------------ 2,089 5,678,094 ----- -
2 .6 under 3 (est .) -------------- 564 1,570,578 20,998 655 1,833,374
3 under 4 (est .)' --------------- 1,174 3,060,985 ------------ 969 3,215,872 ----------- -
3 under 4 (est .) ---------------- 1,741 6,122,668 59,535 1,641 5,739,166 63,667
4 under 5 (est .)2 --------------- 138 599,326

- -
61 2K 664 ----------- -

4 under 5 (est .) ---------------- 1,271 5,631,153 aii61 1,004 -4,484,751 69,18 1
5 under 6 1 -------------------- 11 58,945 ------------ 1 (1)

---------- -6 under 6 --------------------- - 619 3,377,292 67,895 535 2,923,218 58,10
6 under 7 --------------------- 411 2, 65L 385 60,110 294 1,825,724 4"-
7 under 8 --------------------- 239 1,788,272 48,241 131 975,621 32,292
8 under 9 --------------------- 162 1,374,242 46,136 70 589,920 24,924
9 under 10 -------------------- 127 1,199,023 45,274 43 409,466 19,099
10 under 11 ------------------- 92 962,669 43,286 39 410,302 22,23 1
11 under 12 ------------------- 78 892,170 43,656 27 308,810 17,226
12 under 13 ------------------- 73 913,307 48,174 25 31L 166 18,849
13 under 14------------------- 61 823,986 46,694 11 149,069 10,16 0
14 under 15 ------------------- 45 650,498 38,869 9 128,534 8,881
15 under 20 ------------------- 147 2,543,943 186,074 39 657,428 50,280
20 under 25 ------------------- 83 1,841,450 165,867 19 425,264 41,984
25 under 30 ------------------- 44 1,207,688 133,769 9 250,141 29,745
30 under 40 -------------------- 47 1 623,943 220,551 12 403,024 56,322
40 under 50 ------------------- 33 1: 446 982 230,145 ---------- -------------- ----------- -
50 under 60 ------------------- 20 1 , 097~410 210,240 2 (1) (1)
60 under 70 ------------------- 14 881,710 . 188,479 ---------- -------------- ----------- -
70 tinder 80 ------------------- 10 748,594 190,955 1 (1) (1)
80 under 90 ------------------- 11 920,863 257,620 ---------- ------- ------- ----------- -
90 under 100 ------------------ 6 567,325 176,916 ---------- -------------- ----------- -
100 under 150 ----------------- 11 1, 293, 445 478,644 ---------- -------------- ----------- -
150 under 200----------------- 4 (3) (3 ---------- -------------- ----------- -
200 under 250 ----------------- 1 (3) (.~ ---------- -------------- ----------- -
250 under 300 ----------------- ---------- -------------- ------------ ---------- -------------- ----------- -
300 under 400. ~ --------------- 1 (1) (1) ---------- -------------- ----------- -
400 under 500 ----------------- ---------- -------------- ------------ ---------- -------------- ----------- -
500 under 750 ----------------- --------- -------------- ------------ ---------- -------------- ----------- -750 under 1,000 ---------------- 7

---------- -------------- ------------ ---------- -------------- ----------- -
1,000 under 1,500 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -
1,500 utider 2,000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -
2,000 under 3,000 -------------- ---------- --------------

------------ ---------- -------------- ----------- -3,000 under 4,000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -
4,000 under 5,000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -
5,000 and over----------------- ---------- -------------- ------------ ---------- -------------- ----------- -
Classes grouped I ------------- ---------- 1,199,610 577,008 ---------- 186,651) 39,41 7

Total------------------- 17,394 64,824,869 3,709,136 15,693 43,335,468 693,33 6

Summary for prior years: 4
1936 ----------------------- 1.%214 58, 737, 567 4,408,203 14,201 41, 69% SW 752,433
1935 ----------------------- 13,262 46,001,822 2,396,253 11,005 29,803,013 351,103
1934_--------------------- 11,252 37,515,719 1,563,069 8,932 23,636,891 281,770
1933 ----------------------- 10,835 357,940 1,140,546 6,072 14,582,154 130,027
1932 ----------------------- 12,192 117 ' 277,185 1,101,535 5,788 13,688,578 97,11 3
1931 ----------------------- 7,328 33 ' 969,092 815,673 6,684 18 M, 071 46,045
1930 ----------------------- 7,869 37,245,040 97% 216 7,852 27:757, 374 128,290
1929 ----------------------- 8,210 43, 290,997 1,220,345 9,830 38,525,058 184,32 5
1928 ----------------------- 8,047 43

,

349,731 1,311,756 9,808 37 124 872 283,172
1927 ----------------------- 1 9,252 44,618,510 1,200,544 10,673 3W, 448,758 247,27 2

For footnotes, see p . 168 .
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TABLE g .-Individual returns I with net income, 1937, by States and Territories and
by net income classes: number of returng, net income and total tax; also totals for
prior year&-Continued

Illinois Indiana
Net income classe s

(Tbousands of dollars) Number Net income Total tax Numbe r
of returns Net income Total tax

of returns

Under 1 (est.)2 ------- ------ -
Under I (est .) ----------------

17,073
2,128

$11 988,06 1
1 :103,312

----------- -
$38,056

4,63 0
359

$3,163,694
186,048

----- -

1 under 2 (est.)2 --- ---------- 87,859 119,706,921 ------------ 25,612 35,368,098 ----------- -
.1 under 2 (est.) --------------- 101,785 156,890,913 1,607,798 30,973 44,985,032 366,794
2 under 2 .5 (est.)2 ----------- -
2 under 2 .5 (est.) -------------

29,49 7
27,667

66,919,563
61,160,051

----------- -
1,046,437

8,67 6
4,413

19,812,400
9 704,226

---- -

2 .5 under 3 (eSQ2 ------------ 53,699 145,824,413 ---- 17 027 46,076.671 ---- -
2 .5 under 3 (est .) ------------- 17,658 49,954,306 4:909 13 857,567
3 under 4 (est .),---------- --- 26,763 88,032,408 ---------

-
7,451 24 :467,739 ----------- -

3 under 4 (est .) ---------- ---- 43,960 153,627, 281 1, 612, 5is 10,141 35,033,407 277,714
4 under 5 (uSQ2 ------------- -
4 under 5 (est .) ----------------

1,41 0
33,240

6,04 90 6
148,366,872

----------- -
1,987,754

393
5,699

1,687,005
25,432,016

----------- -
334,61 7

5 under 6 2
------------------ -5 under 6 ---

---------------

27
15,227

144, a67
83,244,375

----------- -
1,455,990

15
3 014

80,15 1
16,466,589

----------- -
331,49 9- -

6 under 7 -------------- 9,873 63,854,650 1,395,043 1 :009 12,342,070 270, 001----- -
7 under 8

---------------
6, M 51,691,074 1,401,144 1,242 9,200,659 253,31 3---- -

8 under 9 --- --------------- 4,964 41,201,544 1,366,025 950 8,056,401 266,152- -
-------- -9 under 10 3,685 34,919,578 1,341,885 741 7,035,999 271,67 0--------- -

10 under 11 -- -------------- 2,871 aO,074,705 1,317,569 610 6,391,596 276,979- -
11 under 12 --

---------------
2,289 26,294,239 1,256,410 468 5,369,795 255,102-

12 under 13 - -- ----------- 1,872 23,395,450 1,226,645 380 4,741,176 249,062- - -
13 under 14---------------- - 1,570 21,160,309 1,191,764 294 3,965,880 227,595
14 under 15 -

--------------
1,316 19,055,089 1,142,862 237 3 433,407 204,460- - -

15 under 20 - ----- --------- 4,336 74,656,765 5,243,943 824 14,172,116 988, 69g- -
20 under

25 ------------------
2,297 51,271,517 4,569,172 405 8,969,907 792,997

25 under 30 ------------------ 1,376 37,671,317 4,148,869 236 6,448,611 702,787
30 under 40 --------------- 1,544 53,014,454 7,094,538 262 8,974,572 1,106,849-- -
40 under 50 - ---------------- 793 35,342,624 5,765,741 131 5,801,044 942,901-
50 under 60 - --------------- 464 25,360,061 4,931,090 69 3,722,461 708,033- -
60 under 70 - ---------------- 250 16,137,062 3,514,076 44 2,814,874 611,318-
70 under 90 - ---------------- 176 13,104,434 3,288,368 24 1,794,127 450,594-
80 under

90 ------------------
120 10,148,793 2,852,366 15 1,280.350 362,918

90 under 100
---------------

IN 9,820,127 & 035,268 16 1,529.,676 473,370- -
100 under

150 ------ ---------
195 22,305,548 8,375,677 23 2,763,021 1,033 .260

150 under 200 --------------- 60 10,152,995 4,548,673 14 2,409,306 1,088,670-
200 under

250 ----------------
35 7,878,943 3.922,137 8 1,750,727 864,50 8

250 under 300 --- ------------ 15 4,130,297 2~ 183, 564 1 (1) (1 )
300 under 400

----------------
16 5,459,325 3,056,652 ---------- -------------- ----------- -

400 under
500 ----------------

6 2,6K, 795
7 1

1,598.524
907 088

--------- -
1

------------- -
(1)

----------- -
(1)500 under 750 --- -----

-750 under 1,000 ---------------
10
6

,576,16
5,260,560

,3
3 : 514,470 2 (1) 0

1,000 under 1,500 ------------- 2 (1)
(1) ---------- - 7 ------------ ----------- -1,500 under 2,000 ------------- 1 (1) (1) ---------- -------------- ----------- -

2,000 under 3,000 ------------- 3 6,724,163 4,914,231 ---------- -------------- ----------- -
3 000 under 4,000------------- ---------- --------------- ------------ ---------- -------------- ----------- -
4:000 under 5,000 ------------- ---------- --------------- ------------ ---------- -------------- ----------- -
5,000 and over--------------- -
Classes grouped 3 ------------

--------- -
---------

-------------- -
3,964,509

----------- -
2,780,896

--------- -
----------

------------- -
2,542,957

----------- -
1,628,652

Total ------------------ 505,050 1, 804, 795, 237 103,228,427 132,218 401,914,365 15,705,078

Summary for prior years :
1936 . . . . -------- 418,303 1,599, 035,105 102,035,920 103,303 332,021,225 15,648,048. . . . . . . . .

---------------- -1935 --- 345,857 1,171, 833,651 51,134,158 82,436 245,979,617 8,487,456- -
1934 --- ------------- -- 310,456 1,006,927,934 40,398,846 69,623 198,442,985 6,881,939- -
1933 . . . . . ------------ 28Z 360 948,918,593 2S,596,559 61,675 161, 600,241 3,965,454. . . .

- --------_1932 - 286,898 872,941,170 23 914,230 63,722 168,607,693 3, 311, 606---- - ----
-----------------1931 --- 270,759 1,182,411,350 22~502,123 54,534 204,laO,790 2,540,943--

1930 - ----------- 327,631 1. 630, 447, 207 43, 703, 471 65,679 290,940,214 5,309,57 7-------- - -
1929 - - -------- - 369,855 2,2.58,045,768 86 , 825,072 76,493 366,946,042 8,208,03 1--- ---- - -
1928 - - ----------- 373,621 2,392,631,092 110,659,199 75,376 365,336,866 10,100,94 8--- ---- - -
1927 ---------------------- 378,859 2,093, 908, 574 73 , 796,361 76,703 349,434,464 8,SS4,04 7

For footnotes, see p. 169 .

STATISTICS OF INCOME 151

TABLE 9 .-Individual returns I with net income, 1937, by States and Territories and
by net income classes : number of returns, net income and total tax; also totals for
prior years-CoDtinued

Iowa Kansas
Net income classes

(Tbousands of dollars) Numbe r
ofreturns 'Net income Total tax Numbe r

of returns Net income Total tax

Under I (eSt .)2~ . . . . . . . . . . . . . . . 5,860 $3,934,215 -----
- - -

4,420 $2,849,793 ------------ -
Under I (est .) ----------------- 333 179,621 394 223 138,672 $4,342
1 under 9 (eSt .)2 . . . . . . . . . . . . . . . 16,301 =~485,086 ------------ 9, 574~ 13,599 .899 -_ ------- -
1 under 2 (est .) ---------------- 12, SM 19,159,054 140,422 9,490 13.758,624 119,634
2 under 2 .5 (est.) 2 ------------- 6,442 14,665,969 ------------ 5,300 12,081 .144 ----------- -
2 under 2 .5 (est.) ------------- 1,699 3,763,950 60,S73 1,524 i,375,080 58,699
2.5 under 3 (eSQ2 . . . . . . . . . . . . . 8.843 23 .901,634 ------------ 6 .719 18.199,112 ----------- -

under 3 (est.) -------------- 2,192 6,163,354 57,331 1,685 4 740,951 35,907
3 under 4 (eSQ2 . . . . . . . . . . . . . . . 3,396 11,192,517 ------------ 2,388 7:93, 062 ----------- -
3 under 4 (est.) ---------------- 5,346 18,536,393 151,803 4,108 14,251 : 514 123,18 4
4 under 6 (est.)2 . . . . . . . . . . . . . . . 187 800,274 ------------ 144 612,510 ----------- -
4 under 5 (est .) ---------------- 3,081 13,749,159 179,061 2,574 11,478,829 150,158
5 under 6 2. . . . . . . . . . . . . . . . . . . . 4 20,880 ------------ 7 38,081 ----------- -
5 under 6 --------------------- 1,728 9,431,852 164,944 1,449 7,915,327 145,422
6 under 7 --------------------- 1,022 6,604,731 143.317 892 5,758,349 127,49 5
7 under 8 ---------------------- 677 5,062,593 139,717 586 4, 366, 396 118,925
8 under 9 --------------------- 476 4,017,879 la2,123 385 3,257,681 109,950
9 tinder 10 -------------------- 354 3,360,080 129,009 320 3,027,673 119,636
10 under 11 ------------------- 227 2,377,973 104,700 233 2,438,806 109.779
11 under 12 ------------------- 188 2,157,276 103,994 160 1,835,618 89,71 6
12 under 13 ------------------- 178 2.221,643 120,671 138 1, 726,361 91,817
13 under 14 ------------------- 103 1,386,636 79,706 114 1,536 .171 86,61 5
14 under 15 ------------------- 111 1,613,386 08,909 85 1 .232,157 77,177
15 under 20 ------------------- 334 5,736,539 404,658 300 5,172,321 366,836
20 under 25 ------------------- 133 2,974,736 269,334 1,7 2.815,358 249,864
25 under 30 ------------------- 87 2,372,681 259,418 67 1,824 .067 196,57 3
30 under 40------------------- 93 3,225,680 437,919 73 2,518,454 338, 356
40 under 50 -------------- ---- 52 2,312.215 377,909 39 1,674,307 270,74 7
50 under 60 - ----------- ---- 23 1,257,856 243,549 27 1,459,363 275,55 1
60 under 70 ------------------- 9 572,179 126,498 11 711,3fk 1 .%,32 9
70 under 80 ------------------- 7 536,029 138,636 7 520,289 128,67 7
80 under 90 ------------------- 4 342,504 99,450 3 250 234 67,818
90 under 100 ------------------ 4 383,359 119.498 3 (1) .
100 under 150 -------- -------- 3 337,223 119,029 7 785,478 277,296
150 under 200 ----------------- ----- ---- ------------- ------------ 1 (1) (1 )
200 under 250 ----------------- 3 (1) (3) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
250 under 300 ----------------- 1 (1) (1) ---------- ------------ ------- -
300 under 400 ----------------- ---------- ------------ - ------------ ---------

- -
--------------

---
-------- -- -

400 under 500 ----------------- ---------- -------------- ------------ ---------- --------------
-

----------- -
500 under 750 ----------------- ---------- -------------- -------- --- ---------- ------------ --- -
750 under 1,000 ---------------- ---------- -------------- ------------ ----------

- -
--------------

---- --- -
-- ----- - -

1 .000 under 1,500 -------------- ---------- -------------- ------------ ---------- --------------
- -

----- ------
1,600 under 2,000-------------- ---------- -------------- ------------ ---------- ------- ------ -------- --
2,000 under 3,000 -------------- ---------- -------------- ------------ ---------- ------ -------

--
-- ----- - -

3,000 under 4,000 -------------- ---------- --------- ---- ------------ ---------- ---- ---------
- - -

------------
4,000 under 5.000-- - ---------- ---------- ------------- ------------ ---------- -------------- -- ----- ---
5 .000 and over ----------------- ---------- -------------- ------------ ---------- ------------

- -
- -

Classes grouped 3 --------- ---------- 943,903 479,212 ----------
- -

435,259
---

ii~1-7-9- 2-

Total ------------------- 72, &99 196,770,950 4,896,074 53,182 154,317,290 4,051,195

Summary for prior years : 4
1936 ----------------------- 67 345 194,118, 458 4,840,561 47,374 145, 617, 405 3,944,602
1935 ----------------------- 57:788 149,525,910 2,790,513 392492 111,404,165 2,041 .689
1934 ----------------------- 47,871 11%454,155 2 .005,786 35,600 91, 867, SM 1,499,25 0
1933 ----------------------- 40,329 96,835,691 1,441,695 30,73S 71,777.244 1,018,001
1932 ----------------------- 42,624 109,941,833 1,403,991 29,643 73,547,043 1,223,81 1

1931 -----------------------
29,850 119,218,130 1,337,299 27,495 91, 616, 462 880,31 8

1930 -----------------------
39.917 174,965,757 Z 355 . 567 32.660 127,629,176 1,480,34 3

1929 ----------------------- 45,023 222,103,300 3,924,823 37,557 181,661,364 2,547,82 9
1928 ----------------------- 40,78q 221,891,247 G, 216, 041 32.929 162,394,758 2,928 .097
1927 ----------------------- 45,349 190,436,034 3,310,099 35,575 157, 394, 402 2,240,87 7

For footnotes see p . 168.
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152 STATISTICS OF INCOM E

TABLE O.-Individual retu~nsl with net income, 1937, byStates and Territories and
by net income classes : number of returns, net income and total tax; also totals for
prior years-Continued

Kentucky Louisiana
Not income classes

(Thousands of dollars) Number
of Net income Total tax

Number
of Net Income Total tax

returns return s

Under I (est.) 2 ---------------
'Under I (est .) -

2,33 0
231

$1,631,417
120,381

----------- -
$4,132

2,40 8
is

$1,697,566
8,989

----------- -
$19 5

------------- -1 under 2 (est .5 i
I under 2 (est .) ~ --------------

10,73 1
7,695

14,568,07 1
11,811,226

----------- -
127, 680

9,00 3
8,657

12,606,170
12,523,074

------
iKi~ i

2 under 2 .5 (est.) 2~. . . . . ------ 4 087 9,291,709 ---- ------- 3,447 7 825,858 ------- -
2 under 2 .5 (est.) -------------- 1 :914 4,239,779 75,374 I,5S8 3,534,480 51,95 8
2 .5 under 3 (est.) 2 ------------- 6,362 17,214,233

. . . . .

- - --
5,853 15,901,587 ------ ---

-2 .5 under 3 (est.) -------------- 1,469 4,059,112 65661 1,882 5,283,236 K'94 8
3 under 4 (est .) I ---- -- ------
3 under 4 (est .) ------ ---------

Z 767
4,119

9,117,05 1
14,475,393

-----------
-

151,197
13,727
5,891

12,344,56 9
20,628,168

----------- -
220,483

4 under 5 (est .) I ------------- -
4 under 5 (est .) . ---------------

~ 20 2
3,339

874,01 5
14,923,8M

----------- -
200,273

27 8
4,236

1,184,57 0
18,875,933

----- ----- -
298,89 D

5 under 6 1 -------------------- 13 69, 753 ------------ 13 72,533 -----
-5 under 6 --------------------- 1,6()3 8,744,181 157,785 2,348 12,841,631 iai i~ i

6under 7 --- ----------------- 1,031 6,674,117 150,380 1,41 4
799

9,127,33 4
5 940 111

242:11 7
201 2627 under 8- .- . ----------------- 693 5,179,378 141,653 , , ,

8 under 9 --------------------- 481 4,068,885 1,36,115 07 4,210,491 182,627
9 under 10 ------------ ------- 352 3,335,446 113,351 351 3,330,763 163,666
10 under 11 ------------------- 307 3,221,549 141,510 313 3,282,331 174,073

----- --------- -11 under 12- . 212 2,43A, 859 120,034 220 2,520,123 144,21 3~
12 under 13 ------------------- 160 1,098 .929 104,056 168 2,105,209 132,35 6
13 under 14 ------------------- 148 1,998,795 111,843 150 Z 020, 365 331,24 5
14 under 15 ------------------- 116 1,679,304 103.383 153 2,211,003 151.039
15 under 20 ------------------- .378 6,532,752 461,669 364 6,255,669 487,381
20 under 25 ------------------- 185 4,126,790 370,665 233 5,147.289 405,551
25 under 30 . ------------------- 116 3,156,898 348,727 100 2,734,050 323,195
30 under 40------------------- 117 3,960,421 527,464 153 5,299,269 745,317
40 under 60 ------------------- 54 21401,087 392.329 74 3,287.630 557,147
.50 under 60 ------ ------------ 31 1,674,259 319,348 25 1,356,084 264,086
60 under 70 ------------------- is 1,146,655 249,193 19 1,248.882 286,499
70 under 80 ----- ------------- 9 68,5,826 175,641 21 1,572,499 404,990
80 under 90 ------------ ----- 4 332,092 91,728 11 919,057 261,404-
90 under 100 ------------------ 3 (1) fa) 2 (1) (1)
100 under 160 ----------------- 14 1,724,343 652,444 6 67S,959 247,424
150 under 200 ---------------- 2 (1) (1) 4 691,537 301,41 3
200 and 250 -------------------- ---------- -------------- ------------ 2

1
(1 )
(1)

(1 )
(1)250 under 300 -------- -------- ---------- -------------- ------------

2 (1)300 under 400 ----------------- ---------- -------------- ------------
1400 under 500 ----------------- ---------- -------------- ------------ 2 ( )

500 under 7,50 ----------------- ---------- -------------- ------------ ---------- -------------- ----------- -
750 under ------------- --- ------ -------------- ------------ ---------- -------------- ----------- -
1,000 under 1 .1500 . ------------- --- ------ -------------- ------------ ---------- -------------- ------------
1,500 under 2.000-------------- --- ------ -------------- ------------ ---------- -------------- ----------- -
2,000 under 3.000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -
3,000 under 4,000-------------- ---------- -------------- ------------ ---------- -------------- ----------- -
4,000 under 5,000 -------------- -- ------ -------------- ------------ ---------- -------------- ----------- -
5,000 and over---------------- -
Classes grouped 3 -------------

--------- -
---------

------------- -
585,040

- --------- -
213,621

--------- -
----------

------------- -
2,406.818

----------- -
1, 2DO, 741

Total ------------------- 51,192 168,058, 619 5,723,251 54,519 191,658.737 8,172,372

Summary for prior years : 4
1936 ----------------------- 45,189 157,007,367 6,581,929 43,728 160, 0,M, 660 8,394,930
1935 ------------------------ 39,763 125,101, 178 3,742,279 40,123 122,582,017 3,065,551
1934 ----------- ----------- 35,333 107,389,715 2,726,762 36,871 106,168,279 2,296,81 2
1933 ----------------------- 32,332 90,753,614 2,024,772 33,094 86,809,253 1,497,560
1932 ----------------------- 32,454 89 494,642 1,554,630 33,974 02,164,323 1,423,51 0
1931 ----------------------- 26,991 103: 2-,9,556 1,012,557 28,934 107,673,824 891,91 2
193D ----------------------- 31,021 135,098,479 1,926,048 32,979 138,836,043 1, 599,63g
1929 ------- --------------- 34,623 191,640,708 5,076,854 35,093 170,713,999 2,959,568
1928 ----- -------------- - 35,367 193,766,254 5,639,394 36,991 184,035,325 4 .380,028
1927 ------- --------------- 33,004 172,582,213 4,027,734 37,293 175,254,161 3,174,83 9

For footnotes see P . 168.

STATISTICS OF INCOME 153
TABLE 9.-Individual returns I with net income, 1987, by States and Territories andby net income classes : number of returns, net income and total tax also total forprior years-Continued

8

Maine Maryland
Net income classes

(Thousands of dollars) Number Number
of Net income Total tax of Net income Total taxreturns return s

'Under 1 (est .) 2 . . . . . . . . . . . . . . .
Under I (est )

1,381
2 1

$963,737 ------------ 4, CB4 $3,395,201 _ ---------. ---------------- -
1 under 2 (esQ 2 --------------

4
5,450

113,09 9
7,341,596

$3,525
-----

- --

75 1
23 217

373,71 3
30 944 000

$12,233

I under 2 (est.) --------------- -
2 un der 2 .5 (est.) 2 --------- ---

5 790
1 726

8,252,12 6
3 94535

27
,

26,208
, ,

37,407,217
_ ------- -

297,894-
2 under 2 .5 (est .) ------------- -
2 5 under 3 (est ) 2

,
853

,
1,894,928

-----
-1 7-4-

7,454
3,758

17,014,073
8,331,205

----------- -
139,351. . ------------ -

2 .b under 3 (est .) ------------- -
3

2,81 2
948

7,662,464
2,657,540

----------- -
26,124

13,489
5,191

36,658.910
60714 130

--- -- -----
131 0663 under 4 (est.) ------------- -

3 under 4 (est )
1, 632 5,391,407 ----------- 7,927

, ,
26,292.636

,
----------- -. --------------- -

4 under 5 (est .) 2 ----------
2,296

111)
7,982,58 1

500 027
80,675 14,,M7 60,114,798 395,468--- -

4 under 5 (est .) --------------- -
5 under 6 2 1,429

, -
6,394,485

----------- -
92,169

575
0,664

2,449,802
43,235,517

----------- -
532,888. . . . . . . . . . . . . .. .. . . .

6 tinder 6- ~ ------------------ -
6 Under 7

5
867

27,32 1
4,744,301

-------- -- -
90,227

24
4,656

127,935
25,500,812

------------
445,689-------------------- -

7 under 8 --- -----------------
54 4
399

3,511,522
2,980,719

82,53 1
86,320

2,770
1,762

17,891,71 5
13 161 860

399,607
364 3418 under 9 -------------------- -

9 under 10
274 2,322,011 81,685 1,172

, ,
9,946,343

,
336,854------------------- -

10 under 11 -------------------
21 3
161

2,009,259
1,686,124

80.914
76,104

851
686

8,064,926
7 198 956

325,354
M 22511 under 12 ------- ---------- -

12 under 13
119
126

1,367,414 67,264 509
, .

5,846,744
.

286,84 1------- --- -
13 under 14 ----------- 79

1,572,452
1, 06g, 108

88,04 7
61,947

402
336

5,025,21 0
4,529 337

269,30 5
257 17 814 under 15 ---------------- -

16 under 20 -------------------
70

214
1,011,846
3 694 936

PA, 2DD
264 943

31 7
956

,
4,591,864

,
276,73 3

20 under 25 ------------------ -
25 under 30

144
, ,

3,204,136
,

290,072 470
16,478,705
10,430,969

1,174,92 1
944,95 5------------------ -

30 under 40-------------------
52
73

1,429,729
2,499,893

162,056
336,757

293
324

8,027,61 8
11 007 168

883,69 3
1 485 43440 un der 50 ------------------ -

50 under 60
3 5
10

1 544,94 8
:0

249,395 149
, ,

6,656,356
, ,

1,005,59 0------------------ -
60 under 70 ------------------- 14

1 23, 01 4
906 546

195,752
203 110

105
63

6 724,04 0
4 :11

1,098,75 7
70 under 80 --- -------- ----- -
80 under 90

12
,

891,824
,

220,306 35
0,36 5

2,596,297
910,026
644,85 1---- ------------- -

90 under 100 ------------ -----
3 0
4

847,43 9
382 219

243,838
117 935

3 4
21

2,826,953 782,97 1
100 under 150 ---------------
150 under 200

6
,

(175,772
.

242,732 37
1,970,861
4,518,473

611,054
1,713,98 5------ --------- -

200 undor 250 -----------------
2
1

(8) (1) 1 7
1

2,946.674 1,273,202
250 under 300 ---- 1 2,460,70.5 1,238,139------------ -
300 under 400- - ~ --------------

-
---------- ------

2
2

(3) (3 )

400 tinder 5W ----------------- ---------- ------ ------- ----- -
500 under 750. ---------------- 1
750 under 1,000 --------------- -
1 0

2
,0 0 under 1,500 -------------- ---------- -------------- ------- 31,500 under 2,000- . ------------ --------- -

---- -

2,0M under 3 .000 --------------
-

- ----
------------- --- -

a 000 under 4,ODO -------------
--- -

------ -
---------- -

:000 under 5 .000 -------------
- - -- -

-
,000 and over

- ----------

---------- -------------- ------------ ------ -

Classes groupe~ i -- -------- I --- --------- ---------- -

-

------------- -2,654,109 ----------- -1,614,495 --------- --------- _ ------------- -4,595,814 ----------- -2,943,92 2
Total ------------------- j8 ,123 105,166

=~
'222,()14
~

--j-33,183 1-45 :7 051,802 21,500,438
Summary for prior years : 4

~~

1936
---------------------- -

1935
25,057 89,859,221 5,181,293 105,673 391. 588.1573 21,594,41 9---------------------- -

193C --------------------- -
9

21,826
20,584

69,455,45 1
63,204,584

2, 567,61 4
2,207,930

92,550
84,395

316,898,322
282 624 171

12,013,21 7
11 040 4901 33 ---------------------- -

1932. . . -------------------
19,43 5
20,867

55,819,385
62,981,334

1,86 .5,414
1,597,284

76,40 9
93 223

, ,
244, 613, 01 5
265 618 871

, ,
8,488,451
97S7 41 51931 ---------------------- -

1930
16,218 74, 771 . 130 1,527,436

,
60,898

, ,
277,129.170

, ,
5,529,21 3~ --------------- ----- -

1929------ ----------------
17,829
19,173

90,690.507
115,875,339

1,827,84 9
3,561,754

68,426
6S,6.54

3541627, 24 8
425 185 985

0,796,08 4
1 5 641 8241928-------------------- -

1927 -----------------------
18,611
18,710

111 558,27 5
103:090,848

4,262,498
3,300,741

65 258
65 :099

,,
409,371,46 5
390,671,215

, , ,
16,126,803
13,850,68 6

For footnotes, see p . 168.
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154 STATISTICS OF INCOM E

TABLE 9 .-Individual returns I with net 'Income, 1937, by States and Territories and
by net income classes : number of returns, net income and total tax; also totals for
pri.or year&-- Con tin ued

Massachusetts Michigan
Net income classes -

(Thousands of dollars) Number Not income Total tax
Number
ofr turns Net income Total tax

ofreturns e

Under 1 (est-)2- ------------ 17 200 $12,012,901 ------------ 10,085 $7,170,127 ----------- -

Under I (est.) --------------- 1:916 986,181 $33,579 M 297,784 $10,041

1 under 2 (eSQ2. . . . . . . . . . . . . 64,316 87,276,305 ------------ 57,829 79,712.880 ---------- -

I under 2 (est.) -------------- 58,595 90,035,326 q54,397 78,605 123,187.809 1,276,068

2 under 2 .5 (est.)' --------- _ 22,036 50.006,111 ------------ 17,986 40,963,656 ----------- -
2 under 2 .5 (est.) ------------- 15,807 35,008,513 629,328 16,059 35,510,415 593,601

2 .5 under 3 (est.) 2 ----------- 32,040 86.959,573 ------------ 32,837 89,411,608

2 .5 under 3 (est.)-- ------- 9,927 27.009,176 483,092 8,452 23,232,120

3 under 4 (est.) I----- ------- 15,246 50,273,334 ------------ 1P, 261 63, 63Z 923 ---- -

3 under 4 (est.) -------------- 22,680 79,488.700 1 .030,691 20,994 73,427,730

4 under 5 (est.) 2 ----- ------- 723 3,096,868 -- --------- 1,341 5,732,703 ----------- -

4 under 5 (est.) -------------- 19,602 87,813,558 1,324,a3l 15,979 71,339,047 923,61 1
5 under 6 2 ----- ------------ 27 144,944 ---- ------- 30 161,168 ----------- --
5 under 6 -------- ---------- 7,883 43,085,215 822,456 6,811 37,196,667 625,95 8

6 under 7 . ------- ---------- 6,357 34.650,763 812,155 4 624 29,901,546 630,40 0

7 under 8 . --- - - ---------- 3, 636 27,160,358 794,486 3:165 23,635,374 629,604- - -
8 under 9 --- - - ---------- 2,609 22,130, P88 778,071 Z 3,38 19,812,716 647,45 4-- - -
9 under 10 ---- ------------- 2,055 19 479,703 802,715 1,659 15,695,738 604,02 7

10 under 11 ------ ---------- 1,652 17:314,271 792,842 1,269 13,3007853 573,30 1-
11 under 12 -------------- - 1 311 15,062.909 760,280 1,081 12,415.279 690,35 g

12 under 13 --- ------- ----- 1 :110 13,839,672 746,925 897 11,208,707 584,33 3

13 Under 14 --- -- ---------- 909 12,259,287 715,430 701 9,440,171 524,25 1-
14 under 15 -------------- - 793 11,472,164 712,179 598 8,651, 186 520,39 8

15 under 20 ----------------- 2,553 44,153,959 3 .225,116 1,879 32,275.412 2,248,603

20 tinder 25~ ------- ----- 1,333 29,621,223 2,699,178 1,002 22,322,455 1,976,483

25 under 30 -------- ----- - 82-7 22,564 .713 1,513,113 583 15,991,820 1,760,48 7

30 under 40 -------- -------- 951 32,610,474 ~,426,070 689 23,612.034 3,157,220

40 under 50 -------- -------- 493 21,909 .337 3,591 .528 363 16,135,662 2,623,925

50 under 6D. ---------------- 292 15, 903, 16 .5 3,04G .597 221 12.097,090 2,304,554

GO under 70 ----- -- -------- 174 11,223,499 2,483,939 1 .33 8,604,298 1,894,664
70 under 80 . - - -- ~ ----------- 124 9,233,484 2,321,364 96 7,227,991 1, 820, 644
80 under 90 ----------------- so 6,786,686 1,923,948 64 5,445,909 1,1545,709
90 under 100 ---- ---------- 47 4,448,602 1,390,048 30 2,844,455 875, 5811.
100 under 150 --- ---------- 121 14.217 .632 5,250,797 122 14,642,614 5,473,747

150 under 200--- ----------- 30 5,089,042 2,282 .494 42 7,315,634 .1, 3()9,161
200 under 250. . . ---------- 16 3,616,578 1 802,710 16 3,626,389 1,740,694

250 under 300 -------------- 11 2.875,717 1 : 498, 989 11 3,100,623 1, 648, 638
300 under 400----------- --- 5 1,657,120 921 .758 14 4,74-5 .593 2,656 .16 1

400 under 500 --- ---------- 3 1,345,814 801,217 5 2,202,951 1,307,909- -
500 under 750 --------------- - ------- --------------- ------------ 2 (3) (3 )
750 under 1,000 -------------- ---------- --------------- ------------ 3 2,852 .593 1,926,876

1,000 under 1,500 ------------ - -------- --------------- ------------ 1 (1) (1)
1,500 under 2,000 ----- ------ --------- --------------- ------------ ---------- -------------- -

1
---- -

2,000 under 3,000 ----- -- --- ------ --- --------------- ------------ 1 ( )
3,000 under 4,000 --- ------ ------ --- --------------- ------------ ---------- --------------- ----------- -
4,000 under 5 .000- - ~ --------- ---------- --------------- ------------ ---------- --------------- ----------- -
5,000 and over-------------- -
Classes grouped 3 -----------

------ -- -
------ ---

-------------- -
------------ --

----------- -
------------

--------- -
----------

-------------- -
4,755,037

----------- -3,312,73 3

Total ---- ------------ 314,390 1,053, 822, 664 52.381,623 308,486 984, 735, 767 51,434,53 3

Summary for prior year,9 : 4
193C - ---- --------------- 284,320 988,903,808 58,876,192 239,363 862, 577, 726 60,302,64 7-

----------------- -1935 257,495 825, 327, 4 .57 31,804,163 173 .799 568, 269. 799 28, 319, 04 6-
19,34 --- - ------------ 24Z 728 737,044,841 24.624 .216 139,329 418,569,373 14.866,00 8--- - -

----------- ----- -1933 - 231,960 682,666.696 19,763,997 112.053 293,131,080 6,660,804- -
1932 --- 249,766 715 .390,899 15,619.149 127,515 .349. ROO, 109 8,380,31 6_

193,504 800 . 923,153 12.3.90.1o4 119, 623 481,017 .650 11,028,018
1930 ------------------ 20212-53 1, 010, 333, 740 26-509, 776 147,364 668.391,038 17,479,14 5_
1929 ------------------ 213, 316 1 . 371, 6,51, 741 57.857.223 177 .918 1.029, 756,680 40 .599,864_
191.>8 - ------------------ 215.5-59 1, 357, 076, 374 59. 738, 973 j7q_RR6 1, 066, 529 . 992 % 601, 040- -
1927 --------------------- 214.356 1, 189, 273, 214 43,949,866 J 75, 806 950,095,A3 1

.

35.599,799

For footnotes, see p . 168.
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rABLr 9-Individual returns I with, net income, 1937, by States and Territories a dby net income classes : number of returns, net income. and total tax; also totals

n

Prior Years-Continued for

Net income classes
Minnesota Mississippi

(Thousands of dollars) Number
ofreturns Not income Total tax Number

Net incoine Total ta x

Under 1 (0SQ2. . . . . . . . . . . . . . .
Under I (est )

.
4~ 237 $2. Q18 . 788 ----------- - 1,522 $1,001 .229 --- -. --------------- -

1 under 2 (CSI, .)2. . .

--------- -

- 581
10 966

' ''

285 5 3
28 730 :1610

$9,701
:

7 7
3 732

44, 777 ~il-ii6
I under 2 (est .) ---- : :
2

I ~7
. g'!

.
39 . 769, 062

----- -----

315,678

-
.

2 413
6, 3S9t 35 7
3 A 1 2 404

----------- -

under 2.5 (est .) 2

----------- -2 under 2 5 (est )
70-,

~ 5
19, 761, 999 ------------

1 1
. 79.4

, .
41006,992

34,380
---- - -. . --- -- ---- - -

2.5 tinder 3 (est.)2 -------------
2 86-

11 91f,
6, 317, 069

32 189 331

107 728
-

418 9191,368
---- -

15,840
2 .5 under 3 (est .) ---------- I

_

3 2

,
3,315

, ,
q, 311, 792

------- --- -
89,325

11 854
480

5 . 029, A83
1 342 783 ----- -U der 4 (est.) -------------- -

3 uift, 4 (est )
4.920 1 G. 256, 014 -------- ---- 943

, ,
3,108.827 ----- -uJ . ---------------- -

4
1
dor 6 (Cqt .)2

---------------
6,99 1

301
24, 171, 80 1

1 285 047
202 956

-
48 61, 5,1w, 1,5r,

4 under 5 (est .) ----------------
5 tinder r, 2

4,336
, ,

19,335,778
-------

----

-

255 (152
-

CA
984

267,300
4 377,680

----- -

---------------
-

5 under 6-
6 under 7 --------------------

1 4
2, 755

74, 265
16, 061, 748

-------
--- -261,101

2
519 831-51 1

-

----- -
-

7 under 8 -- ----------------- -

---------------------

1, 78 5
1,173

11, 555, 276
8, 788, 280

256, 19 8
229 526

360
369

. 2, 333, 649 .59,75 9
8 under 0 -
0 under 10 --------------------

810 6,853,724
.

227 .924
-
163

1 . 763,42 1
1 389,580

46,53 9
47 60 1

10 under i i ------------------ -
-------------------

65 2
436

6,186,592
4 568 733

242,250
198 858

1 213 1 249,435 46: 230
11 tinder 1 2
12 under 13 --------------------

390
, ,

4,481,43 -,
,

216,982
04
69

1,088,088
785, 674

45,33 8
39 71 3

------------------- -13 onder .14
-------------------

2q 2
243

3,642,40.1
3 278 825

192.638
181 185

70 868,834
,

44,749
14 under 1 .5
15 under 20-------------------

226
, ,

3,274,553
.

197,112
5 3
44

736,33 1
637, 10,1

40,852
39 327

20 under 25
---------- -

671
366

11, 513, 16 7
8 162 150

809, 985 132 2,219,425
,

160,038
- ------ -25 under

30 ------------------
206

, ,
5,661,146

723 326
625' 708

62
39

1, 38Z 197 120,775
30 under 40 -
40 under 50 ------------------

7 692,764
.

1, 036, 316 41
1,0,58,14 2
1,390,137

117,37 0
184 26 3

------------------ -50 under 60-
------------------

10 2
65

4.449,823

3 540 538
723,113
672 535

13 572,808
,

91,50 1
0 under

70 ------------------ -0 under 80
37

, ,
2,402,742

,
529,766 10

323.456
636,863

61,30 1
139 655

------------------ -0 under 90
23
17

1, 714,38 8
1 442 J22

428, 9~%
407 006

2

0 tinder 100 1 0
, ,
M4,140

,
205 130

(9) tinder 1 A
50 under 200 -----------------

29 3,474,394
,

1,301,279
-------- -

_ --------
------------- -
--------------

----- -
-

---------------- -,00 under
250 ---------- -

1]
2

1,8,53,466
(1)

82S,91 2
3

---------- . . . . . . . . . . .
---- -

. . . . . . .

- ---- -50 under
300 -----------------

~~) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

OD under 400
. . . . . . . . . . . . . . . . . ..00 under 500 . . . . . . . . .. . . . . . . -----------.

00 under 750 ------- -
-------- --- ---------- ---- I --------- --- ------- -- ------ -

50 under 1,000 ----------------
--------- -
- -

-------------- --- --------
---------- -------------- ----------- -

,000 under 1,500 -----------
- ------- ------

---------- -------------- ----------- -
500 tinder 2,000 - ~ ----- -- -

------
---------- --------------

----- ------ ------- ---- ------- - ----------- -
000 undee 3,oOO------- -

------
--------- -
- ---

-------------- ------------ ---------
:
- ------------ ----------- -

:000 under 4 .000-------- - ----- -------------- ------------ --------- -------------- --- ------- -
,00o under 5,000 --------- ----

-------- -
-

-------------- -- --------- ---------- -------------- -- ------'000
and over

-- ------- -------------- ------------ --------- ------------ ----------- -

lasses grouped 3 ------------- -------- 689,101 343,631 --------- 245,36 6
Total _ j 07, 5rO 321, 717. 314

~ =
11,908,507
=-~

17,823 55,867,577 1,542,24 7
umInary for prior years : 4

==~
-
-

19'3C~---------------------- -
1935 ------------------ ----

86, 2q4
72,2,58

296,q78,853
222 8)7 905

13,676,93 8
6 672 968

16. 296
13 t 70

.94 . 516, 977 1,740,12 1
1 934 ---------------------- -
1933

67,297
, ,

196, 345, 236
. ,

~, 257,59 .5
, ,

12,507
36,878,74 7
32, 57S, 332

870,027
47q 71 7---------------------- -

1932 -----------------------
59,803
61. 810

163,750,73 4
173. 772 099

31817.982
3 477 895

10,86 8
10 48

24, 020, 76C,
.

271,06 3
1931 ----------------- -
1930 ----

52 8,53
~

,
233, 530, 772

,
2:445.442

, 5
9,889

21,584, 61 0
27, 146,285

133,566
87 22 1. . . .

1920 -----------------------
57 539
60 701

266,572,31 3
337 880 743

4,744,390
9 799 141

12,147 40,556,3S9
,

251,78 1
1928 ---------------------- -
1927

60
:752

, ,
340.152,949

, .
11 .925.077,

5,689
116,140

63, 922, 1 C) 8
64,689,490

600 076
763 70261, 439 295,670,416 7.383,307 16,964 CA . 878,684

'

816,429

a
4
5

.C

For footnotes, see p, 168.
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156 STATISTICS OF INCOME

TABLE 9,-Individual returns I with net income, 1937, by States and Territories and

by net income classes : number of returns, net income and total tax ; also totals for
prior years-Continued

Missouri Montan a

Net involne Classes

cb`~ ses

(,J,hou "L

(Thousands of dollars) Number Net incorne Total tax
Nnnibe rof

returns
Net inconle Total ta x

o f return s

I

Under 1

Wer 3 (est .) ----------------- 6, 36 7
677

$3,85t 76 5
313 1 69

----------
$10,726

608
60

$376,72 6
31,04 6

Under 1 (est .) ------------ --- -
I under 2 (est-)'- ------------ 30,111

,
40,591,65 5
0 ON

. . . .
-- ---- -
219 1 51

5,677
8 058

7,862,24 1
12,503,439

-----
1 34' ~

1 under 2 (esf .)_ ------------- 27, 667
11 778

4 , 251 ,
26 799 964

, ,
-----------

,
1,553 3,487,138 ------

-2 under 2 .5 ~(est.)2 ------------ -

2 under 2 .6 (est.) --------------
.

4~ 611
, ,

10.210,165
-

169,609 11,599
4 608

3,533,31 7
12 475 497

6989.
-----

- -2.5 under 3 (est .)' ------------- 16 094
4: 43 9

45.807,526
12 415 218

----------- -
124,505

,
870

, ,
2,411,696 Kgo&

2 .5 under 3 (est.) ------------- -
. t .)2 -------------- -3 under 4 (eg 104

,,
23,294,238
41 7S3261

----------- -
024370

2,07 2
2 095

6 .833,030
7,275~ 456

----- -

3 under 4 (est .) ---------------- 86 8
280

,,
21 21 286

,
------------

,
10.5 449,769 --- -

4 under 5 (est .) --------------- -
4 under 5 (est .) ~ --------------- 7,425

,,
33,078,321 436,330 1, 3,"

5
6,012,61 5

27 099 ------ ---- -
5 under 6 1 -------------------- 1 3

4 091)
71,839

22 391 820
---------- -

400,027 592
,

3,189,205
- -

54,271
5 under 6 -------------------- -
6 under 7 . --------------------

.
2 752

:

, ,
17,810, 5-TJ
13 59

395, 426
379 706

338
210

2 1 .91 4748
1 567: 948

46 439 ,
41,81 7

7 under 8 --------------------- 1 947
1 303

,784, 9
11 063~ 074

,
373,386 171 1 453,506 47,002 :

8 tinder 9 ----- -------------- -
9 under 10 -------------------- 1 :018

,
% 647, 645 380 496

375' 739
95
79

897.994
928,829

34,974
35,253

io under 11- - --------------- 8) o
W7

8,487,14 5
7 .659 013 373, 626 62 711,658 34,826

T13 under 12 ------------------ -
12 tinder 13 ------------------- 567

,
7,076,800 378,836 3 0

26
373,635
349 165

20,10 ,
19 746

13 under 14 ------------------- 44 1
388

5,933,024
5 ms 380

333,790
344,022 37

,
537, 2%

,
31,73 5

14 under 15 -------------------
1 197

, ,
20,617,023 1,463,687 74 1,284,488 89,152 ,

15 under 20 ------------------ -
20 under 25 --- ---------------

,
631 14,015,178 1,270,410 3 4

20
759,78 4
538 330

66,60 7
57,539,

25 under 30 ------------------- 38 3
446

10, 467, 70 1
69,915, 358

1, 152,408
2, 073, 983 19

~
6C,3, 189 89t605

-30 under 40 . ----------------- -
40 tinder 50 ----- ------------- 231

,
10,303,873 1,696,774 7

5
290, CA 8
278 351

45, 057
52.943.

50 under (10 ----- ------------- 12 1
7 1,

6. 601, 86 9
4 869 656

1,250,75 3
1,073.869 ------

,

------------- -
Go under 70 . ----------------- -
70 under So -------------------

,
.110

, ,
3, 738, 247 930~ 713 4

1
(1)
(1) (1)

go under 90 ------------------- 3 0
22

2,1542. 608
2 082 592

714,681
649, 26A --------- ------------ - ------------ -

go under 100 ----------------- -
loo under 150 ----------------- 47

, ,
5, 609,17( ; 2 .098,674 --- ------ --------- --------- -

- -
150 under 200 . ---------------- 1 6

5
2, 661, 2,58
1 ()89 955

1,ISI,272
538,828

-- ----- -
---------

----- ------- -
--------------

------- -

----------- -
200 under 250 -----------------

1
. ,

(1) (1) 1 --------- -------------- ----------- -
250 under 300 ------ ----------

1 (3) (1) ---------- -------------- ----------- -
300 tin der 400 ---------------- -
400 under 500 ----------------- 3 1,316,420 778,238 --------- -

--- - -

------------- -

--------------

----- ----- -

----------- -500 under 7,50 ----------------- ---------- -------------- ------------ - - - - -

-- - - -- - -- -750 tinder I ' 000 ----------- -
66 : :

-------- ------
----- - ------- - -- -- -- - ---------- ------------ -I ' 000 under 1,5

-- - -------------- ----------- -1500 tinder 2,000- ----------- ---------- -------------- ------------ - ---- - -
--- -------------- ----------- -2:000 under 3-000 ---------- --- ---------- -------------- ------------ - ----- -
- ------------- -3 Wo under 4 .000-------------- ---------- -------------- ------------ ------- --
-

------- ------ ---------- --
4~000 under 5,000 -------------- ---------- -------------- ------------ --

--- -
- - - - ------------ -

5,000 and over---------------- -
rouped I - ---- -sCl

--------- -
----------

---------- -- -
1, -Si~ 671

----------- -
1, 14 .1,180

-- -
---------- 388 .S26 100,14 3

-------- -gasse

Total ------------ ------

-
145,457

1
401,815 453

--

23,083,037

-
30, 468
-

79,583,027 1,228,33 4

Sum marY (Or prior years:
52 1130 94 2884462 24 210,538 23 .916 68,787,896 1,410,820

1936
1936 ----------------------

, 1
- 110,370

,,
35S .068 .146 12 :426,233

9 353 651
19,924
16 82,1

56,719,73 1
1594 43 046

981,16 5
636, l0a

1934 08,125
30893

206,041,392
278271 748

, ,
6 .848,926

,
11 .511

,,
29,877~422 403,887

1933 --------------------- -
1932 ----------------------

,-- 95,808
, ,

290,701,858 6 874,748
:~

10,087
72 29

28 221,605
09734 : 667

496,685
209,80 0

1031 ---------------------- - 80,35 6
85 507

3:31, 482, 72r~
419 C,48,187

4 47 .52 2
8,750.374

.
11,635

,
45,495,235 461,29 .5

1930 ------- --------- -
1929 ----------------------

,-- 98,367
,

558,127,640 16, 416,897 17.06 7
11 217

71 .397,232
12 172 408

1,019,30 0
1 298 02 4

1928 ------------------ --- - 99,29.5
9 407

563, 951,553
495 13 0501

18,910,977
13 738 256

,
18,651

, ,
69, 654, 023

~ ,
867 .9 4

1927. . . . ----------------- 6,- ,, , ,
) 1

For footnotes, see P . 168.
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TABLE 9 .-Individual returns I with net income, 1987, by States and Territories andby net iacome classes : number of returns, net income and total tax; also totals for
prior yearR-CoiAinued

Net income classes
Nebraska Nevada

(Thousands of dollars) Nuniber
ofreturns Net inconie Total tax Number

Net irleorrie Total t
of

returns a x

Under I (est .)2 --------- ------ 2, 519 $1, 6,58, 634 ------------ 265 $175 101Under I (&sL) ---------------- -
1 under 2 (est .)2 --------- -

14 5
7 834

71,477
10 686 102

$2,398 10
,

8,104
. . . .

- --- -
I under 2 (est .) --------- __ -- -

2

,
6 .848

, ,
10, 122 .90

-----

6

----- -
91,575

086
2,367

1,419,03 8
3 597,830

. . . . . . . . .
32 27 0------------ -2 under 2 .5 (est .) 3,363 7,703.8.58 ------------ 490

,
1 122 308

,
2 under 2 .5 (est.) ------------- -

) 25 under 3 (eSt2
1,379
5 50

3, 052, 01 0
1

51,199 495
, ,

1,087,694
_ . . . . . . . . . .

17, 14 9. . . . . . . . . . . . . ..
2 .5 under 3 (est .) --------------

, 7
1,271

4,898,262
31537,342

----------- -
39,053

97 5
432

2,656,60 7
1 210 328

------
_

103 tinder 4 (eqt .)2 . . . . . . . . . . . .
- -

2. 557
8

. 437? 5211, -- -------- 482
, ,

1 576 424
,833

3 under 4 (est .) ----------
--- -4 tinder 5 (est .)2-------------

-

3,04 1
201

lo, oil, 008
853 628

92.04 7
-

1,002
,

3 .'471,435
. . . . . .

35, _ 02 5
-4 under 5 (est .) --------------- -

5 under 6 2
2,157

.
9,645 .782

------- ---- -
121,958

1 6
486

69,098
2,187,855 36 21 4- ---------------- -

5 under C --------------------- -
6 d 7

5
1,077

27 .54 .5
5, 878. 1)rl

----------- -
100.35g

2
306

(1)
676,,516

,

36 998un er --------------------- -
7 unoor 8 ---------------------

61 1
479

3,953,738
3,577.613

83 .84 6
97 517

159
75

018, 023
,

26,080
8 under 9 --------------------- .307 2.590,231

,
S5,612 61

559,99 1
429 847

20,146
18 3099 under 10 ------------------- -

0 under 11
220 2, 083. CM 70,341 52

,
495,481

.
24 263------------------ -

1 under 12 -------- ----------
17 7
132

1, 854, S70
1, 511, 770

82~ 479
73,494

4 2
18

439,324
203 637

23:44 8
11 92 tinder 13 ------------------ -

3 tinde 14
IN 1,296, 772 66: 201 is

,
224 258

, 27
3 41 8

1
r ------------ ----- -

4 under 15 -------------------
98
76

1,323,01 3
1,102 155

74,2,53
67 827

20
24

271 : 074
1

17. 545.
5 under 20 . ~ ----------------- 221

,
3 .772,259

.
264, 528 59

348,805
1 012 673

23, 37 1
78 6070 under 25 ------------------ -

5 under 30
110 2, 467, 955 218,564 27

, ,
602,378

,
57.34 4------------------ -

0 tinder 40-------------------
62
66

3, 675, 74 0
2 249 874

183.084
299 492

2 5
14

675,612 78,827
0 under 50 ------------------ -
0 under 60

24
. ,

1, 065, 620
,

171 904 16
474 .21 3
719 .259

63,700
11%86 5------------------ -

0 under 70 --------------------
I ~R

8
990, 60 7
.540 148

:
19 1 41 0
122 965

7 382 .314 74 2.3 0
0 under So ------------------ -
0 d

6
.

449,0(jo
,

113 .645
6
2

401 691
(3) ,

91 :42 6
(3)un er WO ------------------ -

0 tinder
100 ------------------

2
2

(3)
(3)

3
1

.2,53,405
S

71,59 3
00 under

1,50 ----------------
-

50 tinder 200
2 (1) 6

( )
#377,168

(1 )
243,7,93

00 under 250
----------------- ---------- -------------- ------------

1 (1) (1 )---------------- -
50 tinder 300

---------- -------------- ------------ 1 (8) (3 )
---------------- -00 under 400 ---------- -------------- ------------ 1 ~3) (1 )
---------------- -00 tinder 1500 ---------- -------------- - -----------

1 (1) (3)
00 under 750

----- ---------- ---- -
-------------- - ---- ---------- -------------- ----------- -

0 under LOW I -- --- ---- ----------
-------- - -
---

-1 -------- ---- ------ -- -

,000 under 1 .500 ------- ------ ---------
-------- -

,500 tinder 2.000--------------
-

---
------------- -

,000 tinder 3 .000 -------------- -------- -
000 under 4,000------- ------

-
------

-------------- --------
--- ---------- -------------- ------ -

000 under 5,000 -------------- ------- --
------- -- - -------- ----- -------- ------ --

000 and over -----------------
-

---- -
-------------- -------- --- ---------- ------- ------ ----------- -

lasses grouped 3 ------ ------
-- -- -

----------
-------- -

578,33 3

--

376.277 --------- 1- 2,186,144 1,213,28 9
Total --------------------40,6N 7 1 2g 2-1-,, 4CT-2,951 .028 8,944 31,635,125 2,439,872

unimary for prior years : 4
1 936 ---------------------- -
1935

36 .887 115 .13-1 .721 3,222,455 7,554 27,045,J72 2 226 21 9---------------------- -
1934 -----------------------

31 .253
26,781

93 .113,326
77 236 225

1 . 795, 6401
438 974

6,44 1
6 321

20,681,184
, ,

1, 363, 651
1033 ---------------------- -
1932

24,939
, ,

65.022,543
. .
1,133 297

,
3, 692

15,236,98 1
9,772,417

528 . (lot)
380 8(10---------------------- -

1931 ---------- ------------
25, 5W
23.940

66.007 .03 6
86, 120,131

WE 663
723'42r.

4,10 2
3 431

10,867 :74 1
14

,
362,a78

1930 ---------------------- -
1020

27,271 113,034, 8C3
,

1 381,31 o
'

1
4,006

.041,657
16,688,195

349,026
472 636---------------------- -

ID28 ---------------- . . . . . .
30.96 2
31,426

140 .322 .452
30 471 054

1

1 919,473
lK 34 1

9 ,

6,174
4 477

21,597,783
,

356.44 4
1927 ----------------------- 32,170

, .
130.131.079 i2 427, 747

,
4,702

20,109,302
17,443,23 3

1

1

,

477,67 3
228,79 9

2
2
3
4

7
8

2
2
3
4
5
76

2
3
4,
6,
C

For footnotes, see p~ 168.
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TABLE 9 .-Individual returns' with net income, 1937, by States and Territories and

by net income classes : number of returns, net income and total tax ; also totalsfor

prior years-Continued

Now Hampsbire Now Jersey

- l.Net income c asse s

'(Thousands of dollars) Number Net income Total tax Number
ofroturns

Net income Total ta x

ofreturns

Tinder I (est.) I -------------- 1,33 1
128

$905,271 -
10 757 ---------- -1,678$

10,01 4

I' q59

$7,118,973 -
942,954

---------- -
$31,660

Under 1 (est .) --------------- -
2 (est ) I --------- -1 d 4 436

,
.5.872,440 - ----------- 6 1 359. 91, 990, 793

. -- -un er
1 nder 2 (est ) ------------ 4:769 61831,822 57,425 55r7G4 81 203 547

: ~: ku . -- -
2 under 2 .5 (est .) 2 ------- ---- 1,350

C'S

37056,371 - -
2111 525

---------- -
27,059

341
19, 4
9,759

2443 S 45
85421,618,

----------- -
366,89 3

2 under 2 .5 (est.) -- -
2,5 under 3 (est.) 2,041,

-2 1

,,
5, 547, 589
2 009 092

----------- -
21 695

31,620
10,638

8.5,996,467
29,857,438

--------- -
288,866

2 .5 under 3 (est .) -- -
3 under 4 (est .) 1

, ,780

6 71
'

, ,
3,571,243
5 R43 866

,
----------- -

59,917
19, g .5
2-1,302

C,5,803,878
95,030,178

----------- -
tS02, G45

~ under 4 (est .) -
4 under 5 (est .)

8.
7

, .
336,384
25 764

----------- -
66 394

I IS O
15:377

024, 515 9
77 368 485

----------- -
878,988

4 under 5 (est .) --- 1,018

2

,4, 5
(2)

,
------------ 30

,,
160,031 ------

-5 under 6 1 ------ -

5 under 6 -----------
-~i29'93

3, 3ol, 05c,

282 36 62

CG, 1-9 3

55 116

8,807

5 696

48,093,594

36,822,384

si~, ii ~

791,69 5

,6 under 7-

-------- -d 8 -
--

2

257

,,

1,921,090

,

55,435

,

3.966

'

, 21 , 0 1 6. C2 9 792,88 5

7 un er -
------------- -
--- -S uiidpr

180 1,524,834

322 90 733

8252

2 004

) 57(,2 9 33 1
18 989 ()04

791,462

719,79 9
,q under 10 -------------------

1

50

115

1,425 ,

1 206 559

,

r)6, 123 1 :567

, .

Ifi, 427, 867 722,944

10 under 11 ----------------- -
11 under 12 ------------------

89

, ,

1,023,000 52,586 3,276 14,654,22 4

702 35 72

737,180
665 26 5

12 under 13 ------------
7 .5

.52

938,28 2

704 391

53,805
41,791

1 .01 7

796

1 ,,

30,746,453

, .
602,898

13 under 14 --------- -
-14 under 15 ----------

4 8

142

,

697,02 2

430 75 52

44,928

171,907

685

2,144

% 420, 074

36, 10141, &57

603,320

2,607,102
15 under 20 --------- -

nder 2 5'20 --
59

,,

1,311,306 117,157 02C 060

2 '~ '

2 232,750
:. ------- -ti

'25 under N ------------------ 37

56

997,764

g3ol 683

110,17 2

264,424

1,32
712

I ~ 270 : 69 1

24, 4015, 241

1 917,93 7

3,260.96 4

30 under 40 ----------------- -

40 under 50 ------------------
17

16

, ,

7CA, 352
SCO 469

126,498

163,085

369

200

16, 281,51 6

10, 998, 746

2.644,28 5

2,091,53 8
5() tinder 60 ----------------- -
6o under 70 ------------------

11

,

725,558 165,138

7

13 5

74

8 725,80 8
, : 519 50 ~

1, 931 . 43 6

1 381 505
70 under 80 ------------------

9

8

677,14 8
('82 262

169,7 5

196,342 51

., , ,

4, 3,19. 0-11

, ,
1 . 238,14r,

-RO tinder 90 ------------------
,

43 4,056.480 1,2 .99 .156
-90 under 100 ---------------- -
loo under 1,50 ----------------

------- I C, - - ------ ----- l,-919,323- --- -- -72.r,,- 226-
3

Jos

27

12,687. 106

4 696 090

4, 698, 12 1

131 28 42

1,50 under 200 --------------- -

200 under'250 --------

2
1

(3)

(1)

( )
(3) 15

. .
3, 392, rA5

.,
1 .689,91 2

------- -

2,50 under 300 ---------------- ---------- -------------- ------------

6 1,645,406 SG9.228

-

3oo under 400 --------------- -
*

---------- -------------- 4---------- -----
1,
-
685,918

-
37 6

-----
992,

400 under '500 ----------- ---- ---------- ---------- ------------ 7 4.541,706 2 .QOI .851
50() under 750 ---------------- ---------- -------------- ------------ 3 2.449,561 1 .618,927
750 under 1,000 --------------- ---------- -------------- ------------ 3 (1) (1)
1,000 under 1 .500 ------------- --------- ---------- --- - ---------

- ---- -

i .rioo under 2.000 ------------- ---------- -------------- - - 2--------- -------(1) -----
(1 )

12,000 under 3,001 ------------- ---------- -------------- ------------

---- ----------- -

3,000 under 4,000 ------------- ---------- -------------- ------------ ---------- -- ---------

----- -

4,000 under 5,000 ------------- --- ----- ----------- - ---------- ----- -5 .000 and over--------------- -
,C)Iasscs grouped 3 ------------

----------
----------

------ -54-9-,- -4-8-0- -----24-7-,- -5-4-0- --------- ---------- -
-

-----
8,
-
o57,393 5,754,13 7

Total ------------------

-

21,641

-

68,046,171

-

3, 230,49,~ 297,053 1, f)O1, 637 . 297 51, 563, 67 3

ouraniary for prior years :

1936 ------
19,664

-
62,819,698 3,059,299 260,328 028,153,400 54.395,01 9

-------------- -

1935 ---------------------
17, f,87

- I fi 785

51, 553,03 9

267 42348

1 ~ 435,18 21

348,492

223,48 9

210,683

1 737.154, t),5 2

696, 065, 373

34, 603. 900
29,121,247

1934 -------------------- -

1933 -----

,

- 15, 458
-

,,

41, 555,501 &33, 674 202,190 618,361 .894 002,18221 ,
--------------- -

1932 ---- 15,73 8-
43,854,575 746,947 217,812 689 . 687, 207 22,079, 97 ~

---------------- -
1931 --------------------- 12,47 7-

13 927

49, 243,30 6

014 73960

563,289

9,52,064

178,754

IS7,943

785,764 .184

956,732,849

1 .9,971 . 25 1

23 . 219, 24 C
1930 -------------------- -1929 -

14:341

,,

74,306,913 1,734,828 19 .5,772 1 .212,423, 226 43,956,01 ,

1928 ---
14 132

-
72,610,266 1,991,854 196,681 1, 241, 411,,159 51,889,94 1

----------------- -
1927 --------------------- -

14 484 70,560,949 1,824-031 195.467 1.117,3(,)8,064

4

38,911,89
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TABLE 9 .~Jndividual returns I with net income, 1987, by States and Territories and

by net income classes : number of returns, net income and total tax; also totals for
prior years-Continued

Now Mexico Now Yor kNet income classe s

(Thousands of dollars) Numbe r
ofroturns

Net income Total tax Number
of returns Net income Total tax

Under I (est .) 2 -------------- 702 $439,727 ------------ 51,061 $37 343,630
Tinder 1 (est .) --------------- -
1 under 2 (est .) 2 . . . . . . . . . . . . .

1 1
1 968

4,547
2 855 084

$48 6,40 1
217 823

,

3,147 .786
29 034 9

----------- -
$104,28 6

I tinder 2 (est .) ---------------
,

2,317
, ,

3,596,349
----------- -

34,043
,

208,794
6, ,53

300, 308,150
----------- -

2 473 50 3
2 under 2.5 (est .) 2------------ 981 2,232,245 -----

-
77 048 175 463 071

, ,

2 under 2. 6 (est .) ------------ -
2.5 under 3 (est .) 2

622
1 606

1,380,25 2
4 365 612

R iiY 31 :568
11

, ,
69,968,116

----------- -

1,192,96 1
----------- -

2.5 under 3 (est .) -------------
1
598

, ,
1,668,049

---------- -
17,135

6,168
34,779

316 003,120
97 :610, 467

----------- -

998 45 93 under 4 (est .) 2------------- 903 2,989,708 ------------ 66,218 218 2CZ 547
,

3 under 4 (est .) ------------- _ 1,560 5,420,451 55,778 80,214
, ,

278,505,778
----------- -

2 486 81 34 under 5 (est.) 2 . . . . . . . . . . . . 37 158.673 ------------ 3,443 14 638 724
, ,

4 under .5 (est .) ------- __ ---- 900 3,M.092 6L 614 47,003
, ,

209,542,522
----------- -

2 788 922'5 under 6 2 ------------------- 2 (1) ------------ 129 693 202
, ,

5 under 6 --------------- ___ _
6 und r 7

42 7
2

2,328,866 47,772 30,066
,

164,356,087
----------- -

2,909,503e ----------------_- -

7 under 8 ---------------------
7 1

162
1,743,363
1.213,786

46,040
42 168

20,15 2
4,03 8

1

330,350,876
748 708104

2,955.947
2 889 073:8 under 9 ------------------- -

9 under 10
123 1,040,185 41 :884 ~ 0,104

, ,
85,653,111

. .
2,905,865

------------------ -
10 under 11

68
81

640,715 28,703 7 .689 72, 889, 711 2,880,783
----------- ----- -

11 under 12 ------------------ 34
845,43 4
387,758

43,771
22 074

5,90 3
4 881

61, 869, 565
56 075 4 25

2,749,891
2 735 690

12 under 13 ---------------- _ 24J 360,733
,

21,910
'

,
3 .910

, ,
48,812,738

, ,
2 600 272-

13 under 14 ----------------- -
4 nd 15

28
2

377,837 24,892 3 411 45,962,671
, ,

2 637,364 1
u er ----------------- -

5 tinder 20 ------------------
1 ,

55
304,63 1
944,290

19,823
73 630

2 :940
0,204

42, WO, 68 0
158,414,043

2:589, 228:
12 093 79 0

20 under 25 ------------ ----- 26 583,846 56 :582 5,010 111, 612,136
, ,

10 083 15 6
25 under 30 ----------------- -
0 under 40

19
20

514,108 59,411 3,130 85,527,232
, ,

9, 456, 657
----------------- -

0 under 50 ------------- ---- 15
714,128
(20,826

102,61 7
102,535

3,429
1,874

118 .144,874
83 504 665

16,014,568
13 716 550

0 under 60 ----------------- -
0 d 0

7 369,044 69,491 1,133
, ,

61,996.893
, ,

11 .923,278
un er 7 ----------------- -

0 under 80 ------------------
1
1

(1)
(1)

(1 )
(1)

724
524

47,102,792 30,470,11 1

0 under 90
39,15G,883 9,821,93 5

----------------- -
0 under 100 -----------------

--- ----- -
----------

------------- -
--------------

----------- -
------------

37 7
279

31, 860, .50 9
26 405, 685

8,995,28 7
8 241 47 300 under 150 --------------- -

50 under ?00
---------- --------------

------------
Q3

,

75,152,960
,

28 : 2.50, 75 3--------------- -
00 under 250 ----------------

--------- -

1

------------- -

(1) ~9
22 3
114

38,375,09 0
2

17,331,20 6

50 under 300 ---------------- ---------- - -
71

5,388,21 1
19

12, 595, 409

00 under 400 ---------------- ----------
-- - ------- -
------

------------

81
,532.89 7

2 2
10,342,755

00 u n der 500 ---------------- ----------
------- -

- ----- -
------------

36
8,1 1,52 0

15
15,841,21 6

00 under 750 -------------- - ----------
- --- -- -
---- ------------ 33

, 7 .51, 404
0

0.330,862

50 under 1,000 --------------- ----------
- -------- -
---- - ------------ 18

2 ,008,897
1

12. 6.19, 31 8

,000 under 1,500 ------------- ----------
-- ------- ------------

13
6 . 888, 479 10,622,285

.500 urYder 2 .000 ------------- ----------

------------ .

- --

. . . . . . . . . . . .

3
15 .891 .920 11,060,131

,000 under 3,000 -------------- ----------
- --------- -

----- ---

------------ .
3

5,059,242
G 3

3,623,90 6

,000 under 4 .000 - - ----
. . . . . .

------
. 73, 505

.
4, 639, 33 1----------- -

.000 tinder 5,000 -------------

---------- -

----------
--------- -
------------ -

----- -
------------

I
1

(1)
(3)

(1)
(1).000 and over---------------- -------- - -------------- ------------ 1 (1) (1 )losses grouped 3 ------------ ---------- 376,09G 149,337 ---------- 14,593,584 11,069,943

Total ------------------ 13,596 42,469,435 1,141,400 1,070,628 3,875, 605,654 296,063,388

unimary for prior years: 4
193C 1--------------------- -
1935

11 222

:

34, 0 .52,886 799.507 976,939 3, 864, 452, 725 348 . 687,146--------------------- -
1934

9 272 25,399,852 364.772 852 .076 3,106, 263 .065 202,971, 449 ,---------------- ---- -
1913

7,647 20,107,880 277 567 807,818 2,811,720 .784 166, 789, 7,31_ ------------------ -
1932

5,577 14,268,551 165:971 748,054 2, 598, 890, 660 137, 414,061----------- --------- -
1931

5,574 14,666,467 178,605 79S,685 12, %4, 354 . 206 109,593, 059 ---------------------- -
1930

5,389 18 . 231, 469 117, 336 634,057 3,108 . 633, 729 77,975,788--------------------- -
1929

6,288
6 S74

24,970,97 1
30 876 63

222,459 711,566 4 189,130,106 163, 508,893 -

--------------------- -1928 ----------------------
,
6,686

, , 6
29,995,501

299,88 2
464,430

757,835
780,418

6 : 253, 465,699
6 458,089, 207

396,687,348
451 606 9931927 ---------------------- 6,462 2G,298,148 283,403 7GG,974

,
5, 398~ 451,005

1
1

2

, ,
305, 210, 059

3
4
5
6
7

2
3
4
5
7

2
3
4
5
C

Tor footnotes, see P . 168. 1 For footnotes, s(-e p . 168,
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TABLE 9 .-Individual returns I with net income, 1937, by States and Territories and
by net income classes : number of returns, net income and total tax ; also totals for
prior years-Continued

North Carolina North Dakot a
me classesN t ince o

(Thousands of dollars) Number Net income Total tax Numberof
returns

Net income Total ta x
of returns

Under 1 (est .) I --------------- 2,654
356

$1,975,12 4
179 203

----------- -
$5 886

1,168
31

$764,029 -
17,886

-------
i~6 6Under 1 (est .) ---------------- -

I under 2 (est.) I -------------- 8,60g
,

11,798,288
,

------------ 2, 456 3,500,299 ----------- -

I under 2 (est.) ---------------- 7,762 11,148,648 03, 758 1,881 2,720,582 22,42 5

2 under 2 .5 (est.) 2 ------------ -
)2 d 2 5 (est

3 886
1 :135

8,878,072
525 2812

----------- -
43,223

1,217
278

2,769,85 5
607,594

----------- -
10,15 1

------------- -.un er .
5 tinder 3 (est.) 2 -------------2 6 453

,,
17 575,155 ------------ 1,360 3,681,225 ------ I - ---

-6.
5 under 3 (est .) ------------- -2 1 :397 3 : 926,816 36,657 316 889,184 ,31 4

.
3 under 4 (est .) 2 ------------- -
3 tinder 4 (est .) ----------------

3 47 1
3~ 777

11,474,98 8
13,147,269

----------- -
109,879

72 0
754

2 368.120
2: 625, 027

----------- -
20,42 1

4 u der 5 (est .) 2 ------------- -

4 .'u'der 5 (est .) ----------------
24 2

1,520
1,030,96 5

11, 262,526
----------- -

134,217
3 7

435
157,58 2

1,923,387
------ ---

-096

6 under 6 2 ------------------- -
------------- -5 under 6

8
1,542

41,75 1
9,433,6S7

------------ -
143,236

2
246

(1)
1,358,445 79 2

------ -
6 under 7 --------------------- 1,006

724
6,502,756

23 041 16
37,77 3

573143
171
83

1,108,503
618,728

23.37 2
15,77 1

7 under 8 -------------------- -
---------- --8 under 9 517

,,
4,373,063

,
144,056 67 564,419 17,695

-------- -
---------- --9 under 10 396 3,749,694 144,066 47 448,120 17,70 0

------- -
------------- -10 under 11 304 3,181,665 135,471 33 343,960 15,332

-----
-------------- -11 under 12 265 3,040,118 144, 2P4 22 251,708 11,439

--- -
12 under 13 ------------------- 220 2,746,444 143,628

6 740
1 5
11

187,23 7
59 9147

9,433
6958

13 under 14 - - ~ -------------- -
-------------- -14 under 15

15 6
127

2,101,903
1,942,853

11 ,
110,320 9

,
130,402

,
7,686

----
----------- --15 under 20 435 7.485,340 521,553 25 425,743 28,72 1

----- -
20 under 25 ------------------- 223

122
4,965,67 2

296 59 53
443,394
348 199

10
5

214,004
138,194

17,854
15, 50 5

25 under 30 ------------------ -
-------------- -30 under 40 143

, ,
4,909,301

,
6.5,5,085 5 169,103 21,25 1

1--- -
40 under 50 ------------------- 59 2,587,168 421, 999

62 289
1
2

(1)
(1)

( )
(1 )50 under 60 ------------------ -

60 Under 70 -------------------
27
35

1,497,64 8
2,272,509

2 .
501,332 1 (1) (1 )

70 under 80 ------------------- 15 1,122,812 282,342 ---------- -------------- ----------- -

80 under 90 ------------------- 9 767,836 217,027 ---------- --------- I ---- ----------- -

on under 100 ------------------ 5 475,432 149,942 ---------- -------------- ----------- -

loo under 150 ----------------- 25 2,905,677 1,055,837 ------- -- -------------- ----------- -

150 under 200 ----------------- 4 718,512 331,949 ---------- -------------- ----------- -

200 tinder 250 ----------------- 3 637,42 6
1

310,51 5
(1)

---------- ------------- -
-------

----------- -
---------- -

260 under 300 ---------------- -
Boo under 400----------------

3
4

( )
1,333,893 743, 137

--------- -
----------

------ -
--------------

-
----------- -

400 under 500 ----------------- 4 1, 906, 698 1,148,041 ---------- ------- ------ ----------- -

boo under 750 ----------------- ---------- --------------
-
----------- -

------- -
750 under 1,000 ---------------- ---------- ------------- --- -

1,000 under 1,500 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -

1 .5oo under 2,000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -

2,000 under 3,000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -
3 ON under 4,000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -

4 :000 under 5,000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -

b.ooo and over ---------------- -
Classes grouped I -------------

--------- -
----------

------------- -
2,265.049

----------- -
1.375,799

--------- -
----------

------------- -
221.052

----------- -
38,67 1

Total ------------------- 48,645 175,496,057 10,582,369 11 .409 28,351,977 358,874

Summary for prior years :
42 075 362,462156 10, 499, W 10,809 26,705,284 352,260

1936 ---------------------- -
---------- -1935

.
35,813

,
124,880,237 6,419,410 10,039 23,077,405 191,41 2

------------
------ -- -19 144 32 305 112,913,710 6,281,451 9,733 22,351,926 183.956

------------ - --
------ --- -1933 - 29:462 91,673,065 4,121,232 8,359 16,799,800 115, loc

-----------
------ -1932 - - 25,972 76,989,708 4 017,702 8,889 18,182,308 110,56 1

------------- --
----- -1931 - - 22,625 88,042.580 2: 030, 396 7,013 18,469,626 42,519

--- --------- - -
1930 ---------------------- - 25,216

28 860
103,624,484

89735 2130
2 426 562
3 :282:957

8,262
9,170

24,476,992
31, jV1, 250

86,70 4
111,34C,

1929 --------------------- -
---- -1928

-
- 30:997

,,
161 . 039. 786 6 .051,641 9.710 34.878,015 209,44 (

---------------- -
192------------------------ - 1 33,398 155,916,827 4,519,870 9,758 33,252,341 187,63 f

For footnotes, see P. 168 .
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TABLE 9 .-Individual returns I with, net income, 1937, by States and Territories and

by net income classes : number of returns, net income and total tax; also totalsfor
prior years- Con tin ued

Ohio Oklabom a
Net income classes

(Thousands of dollars) Number
of returns

Net income Total tax
Number
of returns

Net income Total ta x

Under I (est .) 2 . . . . . . . . . . . . .
'

10,353 $7,476,034 ------------ 3,463 $2,2G4,772 ----------- -
Under I (est .) ---------------- 11454 739,889 $24,552 254 J45,680 $4,98 0

.1 under 2 (est .) 2 ------------- 82,577 109,326,985 ------------ 11,250 16,594 .698 __ ------ -
I under 2 (est .) -------------- 89,284 127 443,668 984,904 6 205 9,700,919 105,921
2 under 2 .5 (est.) 2 ------------ 20,399 46 :364,312 ------------ 5:838 13,226,001 _ --------- -
2 tinder 2 .5 (est .) ------------- 10,094 22,292,361 361,912 1,840 4 .086,778 69,138
2 .5 under 3 (est .) 2 ------------ 48,519 131,417,663 ------------ 6.5.58 17 .790,955 ----------- -
2 .5 under 3 (est .) ------------- 22,891 36,393,947 278,045 1,345 3,761 .577 49,63 1
.3 under 4 (est .) 2 ------------ -

"
22 .496 73 .979,113 ------------ 3,473 11,466,215 --- -----_

3 tinder 4 (est .) --------------- 29,836 103,351,368 790,019 4,814 1G,908,820 146,32 1
4 under 5 (est .) 2 ------------- 1,126 4,795,618 ------------ 147 633,763 ----------- -
4 under 5 (est .) --------------- 15, 85~3 70.575,520 873,227 3,553 15, 832, 264 193,944
5 tinder 6 2 ------------------ -

'
49 202,151 ------------ is 96,854 -------- -

5 un der 6 -------------------- 9,433 51.576,907 900,960 1, 673 9,132 .805 157. iWO
6 under 7 ------------------- -

'
6,258 40,513,130 881,765 1,107 7,136 .257 348.63 5

7 under 8 -------------------- 4 .341 32,465,169 881,573 725 5,418,944 143~76 1
8 under 9 -------------------- 3,137 26,597,683 884,267 623 4,427,862 142.03 7
9 under 10 ------------------- 2,289 21,684,156 841,973 381 3,610,291 136,94 7
10 under 11 ------------------ 1 .843 19,314,520 842,792 298 3,125,779 135.80 8
11 under 12 ------------------ 1,444 16,595,017 807,217 270 3,096,424 149,27 5
12 under 13 ----------------- -

-
1,2,47 15, 567, 254 824,304 176 2,198,931 1167 50 2

13 under 14 ------------------ 996 . 13,435,046 760,012 152 2,052,093 116,490
14 under 15 ----------------- -

'
840 12,180,577 730,988 101 1,464,868 87,347

15 under 20 ------------------ 2.695 46,481,985 3,281,476 435 7,495,467 532,297
20 under 25 ------------------ 1,417 31,623,631 2,827,506 226 5,003,066 451,874
25 under 30 --------- -------- 860 23,470.774 2,664,295 1 37 3,738,503 408,157
30 under 40------------------ 947- 388 18 532, 4,332,497 915 5 .425,631 725,876
40 under 50 ------------------ 520 23,021 :214 3,744,229 79 3,511,953 567,151
50 tinder 60 ------------------ 270 14,722,439 2.815,351 34 1.882,863 358,246
60 tinder 70 ------------------ 179 11,635,191 2,573,599 32 2,054,492 448,525
70 un der 80 --------------- - 98 7,299,278 1,827,119 15 1,130,730 285,802
SO under 90 ------------------ 70 5,897,587 1,656,763 8 681,400 189,194
90 under 100 ----------------- 48 4,526,825 1,406,328 3 (1) (3)
100 tinder 150 ---------------- 113 13,088,845 5,166,194 14 1,668,271 619,51 3
350 under 200 ---------------- 36 6,045,091 .2,697,958 1) 1,497,632 062, W1 8
200 under 250 ---------------- 27 6,149,892 3,076,559 6 11362,059 681,95 6
250 tinder 300 ---------------- 16 4,456,922 2.371,904 1 (1) (3)
300 under 400 - ~ ------------- 11 3,794,395 2,134 71 7

,
1 (1) (1)

400 under 500 ---------------- 3 (3)
(1)

500 under 750 ---------------- 4 2 .403,514 1,517 .063 ---------- -------------- --------- -
750 under 1,000 --------------- 4 3,565,514 2,387,289 ---------- ----------- . .

- -
. . . . . . . . . .

1,000 under 1 .500 ------------- 1 (1) (1) ---------- --------------

. .

---------- -
3,500 ubder 2,000 ------------- ---------- --------------- ------------ --------- -

-

2,006 un der 3,000 ------------- -- ------- --------------- ------------
-

----------
-- ---------- -

--
-- -

3.000 under 4,000 ------------- ---------- ------------- - ---------- - ----------
-- --------- -

-
- -

4,000 under 5.000 ---------- -- ---------- --------------- ------------ -------
-- ----------- ----------- -

6,000 and over ---------------- ---------- --------------- ------------
-- -

---- -
r hasses grouped 3 ---------- ---------- 2,567,586 1,653,367

---- -

----------

------------- -

907,702

----------- -

430.049

Total ------------------ 384, 077 1,228,084,956 69,702.803 55,32.3 190,524,308 8,265,54 1

Summary for prior years :
1936 ---------------------- 308,789 1 .078, 986, 270 58,476,869 51,277 170,786,455 6,632,281
1935 ---------------------- 246.888 766,528,630 28,981,842 44,909 139.147,693 3,433,003
1934 ----------------------- 209,589 631,348,370 19,761,006 39,279 120,030,049 3,416,092
1q33 ---------------------- 181,212 511,694,014 13,237,425 33,224 89,908,905 1,608.377
1932 --------------------- 188,141 556,313,005 12,296,627 31,832 83,367.347 1,203,86 8
1931 ---------------------- 164,809 689,352,135 9 742,860 28,242 93,593,901 861 .87 1
1930 ---------------------- 199.600 950,397,134 21 :879,272 32,526 167,410,693 3~416,09 2
1929 -------------- ------- 215,804 1 . 259, 571,939 43,633,678 37,000 216,346,916 6 020,950
1928 ----------------- ---- 218,479 11302.762,001 55,393,575 37,261 211,061, 345 6,27 46:44
1927 ---------------------- 222,707 1,153, 756, 214 35,519,337 39,806 212,341,656

'

*
'

I

6,232,12 4

For footnotes, see p. 168 .
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TABLE 9 .-Tndividual returns I with net income, 1987, by States and Territories and :
by net income classes : number of returns, net income and total tax ; also totals for
prior years-Continued

Oregon Pennsylvania
N t i come classese n

(Thousands of dollars) Number Net income Total tax Number
of returns

Net income Total tax
of returns

Under I (est.) 2 ------------- -
--------- -Under I (est.) -----

1,972
ISO

$1,324,674
98,102

-------- _- ,
$3,391

21,364
2,310

$15,323,056
1,134,946

---------- -
$36,77 4

-
1 under 2 (est .) 2 -------------
I under 2 (est .)------- ------

10,75 1
13,351

14,790,449
19,290,948

------ ---- -
157,534

103,014
120, 909

136,245 522
183 642:485

----------- -
1,797,767

2 under 2 .5 ~:Sstt~) 2 ----------- -
2 under 2 .5

3,44 7
1

817

7,832,076
3,344,251

742 21 815

----------- -
56,290

34,883
26,019

73675

79 687,205
59 582 12S

205~ 325~ 648

----------- -
1,023,432

-----
-2 .5 under 3 (est .

2.6 under 3 (est.) ---- ------ 1 632
,,

4,592,063
--------- ---

35,893
,

18,126 50,187,321 ~63' 66~

3 under 4 (est .) 2 ------------ -
3 under 4 (est .) ---------------

2:46 0
3,866

8,092,38 8
13 356,971

----------- -
103,7SS

38,273
43,109

126 087,357
151: 2OD, 435

----------- -
1,547,542

4 under 6 (est .) 2 . . . . . . . . . . . . .

4 under 5 (est .) --- -----------

86
2,177

366,673
9,707,994

----------- -
123,817

2,107
32,617

9,008 .38 7
145~520,877

----------- -
1,919,863

5 under 6 2~ _ . . . . . . . . . . . . ._

5 under 6 ----------------- -
2

1,268
(3)

6,934,148
(3)
119,345

106
14,051

567,819
76,648,667
5 406 012

----------- -
1,373,303
1 332 762 '

6 under 7 -------------------- 838
92fl

5,418,829
7343 021

116,644
105 851

9,189
6,284

9, ,
46,939,112

, ,
1,301,304

7 under 8 --- --------------- -
8 under 9

1
364

,,
3,000,110

,
101 418 4,348 36,806,882 1,236,952

------------------ -
9 under 10 ------------------- 208

198
2,548,164
2 077 939

99,09 1
93 094

3,350
5222

31,760,65 9
2Z, 426,445

1, 248, 54 1
1 2C6,64 7

10 under 11- ~ ----- --------- -
11 Under 12 345

, ,
1, 660, 590

,
79,389

,
2,075 23,817,465 1:169,194---------------- -

12 under 13 ------------------ 14 0
107

1,744,51 1
4591 442

89,94 8
82 139

1,73 7
1 377

21,685,569
18~653,407

1,160,188
1 058,765 .

13 under 14 ------------ ---- -
14 under 15- -- - - ~ ------------ 9 0

274

,
1,306,83 5

71 44 687

,
77,597

552325
1,267

8753
18,359,083
66,570,818

I~ 117,408
4,762,639 ,

15 under 20- - ~ -------------- -
20 under 25 118

,,
2,630,725

,
231,180

,
2,052 45,614,304 4, 121, 862----------------- -

25 under 30 -------------- --- 6 4
85

1, 730, 44 Y
7722 878

184,64 0
337380

1 23 6
1:1466

33,780,2S5
47,001,392

3,739,723
6,336,909 ,

30 under 40----------------- -
-40 under 50 40

, ,
1,740,304

,
278,077 686 30.518,176 4,981,335---------------- -

50 under 60 ---------------- 13
7

698,453
451 423

130,863
98 669

394
275

21 527,359
17 :S37,691

4,199,359
3,953,770 ,

60 under 70 ----------------- -
-70 under 80 1

,
(1) (3~ 172 12,830,408 3,224,290--------------- - -

80 under 90 ------------------ 1 (1) (1) 116
91

9,880 ;48 6
665,7638

2,7q7,495
2,715,482

90 under 100 --------------- -
100 under 150 ----------------

---- -
3

----- ------- -
370,087

----------- -
139,065 196

62

,
23,488 .362
10 408, 2R

S, .789,856
4,646,497150 under 200 --------------- -

200 under 250
--------- -
---- -----

------------- -
--------------

------ ---- -
------------ 45

,
5,493,854 2; 714, 607--------------- -

250 under 300 ---------------- ------ --- ------- ------ ------------ i 7
26

4, 67Z 803
6218768

2,475,24 0
4,979,49 8300 under 400 . ---------------

- -409 under 500
--------- -
----------

------------- -
-------------

----------- -
------------ 8

,,
3,445,735 2,036,223------- - ---- -

500 under 750 -------- -- ---- ---------- ------------- ------------ 13
7

7,730,982
(3) -

4,867,781 :

750 Under 1,000 --------------- ------ --- ------------ - - ----------- -
I ( 3 )

1,000 under 1 .500 . -- --- ----
----------

-------------- ----------- -

1,500 under 2,000 -------------
---------

-------------- ------------ --------- -
1

-------------- -
(1)

----------- -
(1)2,000 under 3,000 . . . --------- - -------- -------------- -------- -- -

3 .000 under 4,000 ------------- ---------- -------------- ------------ ---------- --------------- ----------- -
4,000 under 5,000 ------------- ---------- -------------- ------------ ---------- --------------- ----------- -
5, 000 and over --------------- -
,Classes grouped 3 . ---------

--------- -
----------

------------- -
162,405

----------- -
38,271

--------- -
---- -----

-------------- -
9,936,755

----------- -
6,763,476

Total --- -------------- 61,802 144,034.458 3,251,763 576,2(K 1,892,06,555 97 .339,29 0

Summary for prior years :4
--- -1936 37,778 118,060,934 .3,213,027 470,511 1,604, 324, 714 704,070,166

----------------- -
1935 ----------- ---- -

-- -1934

-
33,273
27,253

01, 305, 90 1
71,076,619

1,625,69 7
1,094,638

389,994
34Z 308

1, 273,383, 24 7
1, 067, M, 870

57,052,818
44,423,725----- ------ ------

- -1933 27,572 66. 19D, 038 7915, 893 323,960 970, 250, 517 32,87Z 779--------------------
-_1932 25,945

60' 519' 751
670,442 334,,471 1, 023 .234,341 SO, 904,410----------- ------ -

1931 -----------------------
--------- -1930

20,181
26 047

73,1,%,669
106, 076,107

474,055
1,073,686

267,849
32'2, 503

1,193,400,020
1,620,314,109

24,854,558
46,826,528------------

- - -1029 28:194 129,360,687 1,663,775 364,145 2. 217~ 9,58, 557 90,694,656----------- ----- -
1928 --------------------- -
1927 ----------------------

29 333
33:903

132,829,673
140,739,425

2,387,276
1,920,597

3(51,220
381,374

2,204,955,406
2, 091, 825, 217

96, 772,4U
78, 674, 52,5

For footnotes, see P. 168.
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TABLE 9-Individual returns I with not income, 1987, by States and Territories andby net income classes : number of returns, net income and total tax; also totals for

prior years-Continued

Net income classes
Rhode Island South Carolin a

(Thousands of dollars) Number
ofreturns Net income Total tax Nofumbe r

return s Net income Total tax

'Under I (est.) 2 ---------------
Under I (est )

1,455
186

$1,026,604 ----------- 1,673 $1,204,272 ---------- -
. ---------------- -

I under 2 (est.) 2_ ~ . . . . . . . . .. .. 10,485
89,511

13,652,132
$2,97 3

-----------
156

4,652
81,607

6 645 511
$2, B34(

I under 2 est.) --------------- -
12 under 2.5 (est,) 2. .. . . . . .. . . .

8,729
2 629

13,464,307
5 923.400

139,549 3,769
2 225

, ,
5 383,038
5 : 027 9 7

------
4-55

2 under 2.5 (est .) ------------- -
2.5 under 3 (est .) 2. . . . . .. . . . . . .

,
1,97 7

24 84

,
4 362,907

ll~ 562 125

------- -
74, i 0-4-

,
66 6

2 52S

, 9
1,262,54 7

47 1

----------- -
21,17 0

2.5 under 3 (est .) -----------
-3 under 4 (est .) 2 -----------

,
1,101
2,122

,
3,031,956
6 961 319

----------- -
49,826

,
71 2
49 7

1

6,8 , 66
Z 002,667
4 059 3

----- -

.3 under 4 (est.) --------------- -
) 24 under 5 ~est

2,931
1 ,

10,244,914
----------- -

116,574 11 , M
, , 3 5

6,195,203
---------- -

60,06o. . . . .. . . . . . . . .

4 under 5 (csQ -------- ------- -
25

164
2,242

656,26 8
9,986 858

----------- -
140,965

8 2
1 152

353,827
5,118 480

----------- -
58 571. . . . . . .. .. . . . . . . . . _under 6

5 under 6 ---------- ----------
4

1,153
21 :448

6 304,465
------ ---- -

110,638
4

703

,
21,518

3 836 612

,
----------- -

289626 under 7 -------------------- -
7 under 8 ---------------------

721
531

4, 67Z 828
3,974,494

115,36 2
315,737

44 6
318

, ,
Z 802 .82 1
Z 376 081

,
59,494
60 6,%8 under 9 -------------------- -

9 under 10 -------------------- -
1

39 5
286

3,346,287
2,710,336

118,349
111,600

222
lip

,
1,884,726
1,130 364

,
63,048
42 78 30 under 11 ---------- ------- -

11 under 12
246 2,572,865 117,202 124

,
1,300,974

,
66, 13 4- ~ -------------- -

12 under 13 -------------------
21 3
145

2,444,955
1,813,177

122,261
97,805

9 8
72

1,127,51 1
899 954

54,012
45 33 013 under 14 ----------------- -

14 under 15 ----------- ------
143

9r,
1,927,123
1 383 290

110,765
87 542

5 2
46

,
697,56 0
66

,
37,861

15 under 20 ------------------ -
10 under 25

387
, ,

6,638,014
,

479,261 134
9,29 9

2,273,775
40,766

155,246- - ~ --------------- -
?5 under 30 -------------------

194
107

4,099,177
2 925 235

370,01 2
329 722

84
36

1,905,99 1
977

168,23 1
W under 40 ------------------ -
10 under 50

164
, ,

5,676,152
,

771,230 37
,484

1,275,376
102,969
167,15 2------------ ------

1SO nnder 60 ---------- ------ -
1

7 1
50

3 130,178
2,753,134

512,34 7
530,338

1 2
10

521,106
540 982

83,733
100 2390under 70 ------------------

-

'0 under SO- ~ -----------------

.3 1

1 7

" 998,05 8
1 271 11

439,874
327 373

3
1

,
195,16 7
(1)

,
45,311
110 under 90 ---------- ------- -

O'under 100 ------------------
14
7

: 18 , ,
1 669: 443

1158

.
338,84 3
209 849

5
1

424,89 0
(1)

( )
123,336
100 under 150 ---------------- -

50 under 200 ---------------
2 5
10

3 054,442
1~ 702 670

,
1,158,57 1

770 755
3 403,003

1

( )
159,867- -

00 under 250 ----------------- 6
,

1,382,589
,

694,426
2 ( ) (1)

50 under 300 ---------- ------ 3 (1) (1)
---------- --- -------- ------ -

00 under 400 -------- ------- -
00 under 500 -----

4
1

1,401,518
(8)

793,020
1

-------- -------------- ----------- -

----------- -00 under 750 ------------- - -----
( )

- -
50 under LOW ----------------

---- -
------ --

-------- -

000 under 1,500 ------------
- -

----
-------------- ------- -

- -
:500 uDder 2,000--------------

---- -
------ --

-------------- ------------ - -

,000 uDder'3,000 --------------
- -

----------
------------- -

---
--------- -

,000 under 4,000 ------------ - ----
-- - ------- ------------ ---------- -------------- ----------- -

-
000 under 5,000 --------------

----- -

------- -

--------- --- -

-

--------

000 and over
--------------- -

- -
----

---- --------- ------------ ---------- -------------- ----------- -
lasses grouped 3 ------ ------ -- ----- ----------

-

------------- -1,267,06 1

--

----------- -700,621 --------- ---------- ------------- -479,259 ----------- -179,197

Total ------------------- 43,273 751~195024 0, ON, 754 316 70,017,003 2,001,31 1
ummary for prior years : 4

1936 ---------------------- -
1035- --------------------

38,424
33 009

141,967,609
113,640,801

10,755,92 7
6,002,036

169; 81,7rl
1 ,

61, 786,752
47,010 243

1,653,997
802 7201934

---------------------- -
1933_ --------------------

31 : 23 .5
29,480

104 .193,73 1
92,589,659

5,232,124
3,452,8a3

14,937
12,686

,
41, 023, 9C q
32 131 067

,
735,471
450 9221932 ---------------------- -

1931 -----------------------
30,58 1
22,376

101, 863,12 1
111, 159, 307

3,839,178
2, 598, pip

11,90 2
10,536

, ,
29,080,65 8
33 858 781

,
31Z 924

9431971930 ---------------------- -
1929 -----------------------

23 86 2
26: 481

136.571, 36 3
184,531,178

4,114,526
7,851,363

12,179
13 232

, ,
42,714,13 2
50 257 416

,
304,596

1928------------------ --- -
1927 -----------------------

25,801
25,184

176,225,164
157,464,733

8,093,013
6,332,169

,
13,725
14,310

, ,
55,510,360
55,218,679

.

716,628
664,73 1

7
I
I
1
3
4

For footnotes, see p . 168,

I
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TABLE 9 .-Individual returns I with net income, 1937, by States and Territories and
by net income classes : number of returns, net income and total taz ; also totals for

prior years-Continued

South Dakota Tennessee

lNet Income c asses

(Thousands of dollars) Number Net income Total tax o
Numbe r
f returns

Net income Total tax
o f returns

Under I (est .)' ---------------- 1,044
45

$677,560 -
24 295

---------- -
$814

1,93 4
211

$1,354,396 -
114,194

---- -

Under I (est .) ------- -------
1 under 2 (est .) ---------------- 2,60 1

2 078

,
3,634,486 -
3 009 209

---------- -
25 045

12,75 0
8 513

16,673,791 -
13,105,394

--- -

I under 2 (est .) -------------- -
------- -5 (esQ22 under 2

,
1,039

, ,
2,363,331 -

,
-----------

,
3,457 7,876,051 ----------- -

---- -.

2 tinder 2 .5 (est .

) - - - - - - - - - - - - -

322 713,27 3
41 991

11,638 2,432
8 162

5,386,57 1
62 522 095

91,957
----- -

2 -- -2 .5 under 3 (est .

5 under 3 (est3 -- ---------- -2

1,41 9
302

3,8 , -
847,893

---------- -

6 ,
943

,
1,643

, ,
4 .539,658 60,471) ,

-.
3 under 4 (est.)' -------------- -

4 ( st )d
54 1
749

1,782,15 7
2,616,023

----------- -
.19,651

3.850
4,747

12,651,477
16,611,827

----------- -
157, 338:

e . -------------- -er3 un
4 under 5 (est .)' ------------- -

d 5 ( t )
25

453
106,747
011 7822

----------- -
23,057

189
4,072

795,92 9
18,167,547

-----
Mk 5- 8- 7

4 un er es . --------------- -
6 2 1

,,
(3) ------------ 9 48,138 ----------- -

5 under ------------------- -
5 under 6 ------- 233 1,266,867 20,507 1,705 9,321,420 155,588:

,------------- -
6 under 7 --------------------- 128

92
822,709

370697
18,12 0
18 806

1,07 9
734

6 969,057
5:480,255

149,189
146,6W

7 under 8 -------------------- -
8 under 9 --------- 61

,
512,979

,
16, Igs 4,290,047 142,19 5

----------- -
9 under 10 -------------------- 42

20
398,32 0
210 591

16,442
9 059

438
294

4,153,452
3,081,104

161,248
134,459 ,

10 tinder 11 ------------------ -
il under 12 ------------------- 16

.
IS3,991

,
8,970

12
241
210

2,774,176
2 623 137

132,865 .
136 103 ~

12 under 13 ------------------- 2 0
15

250,335
203 912

,479
11 505 170

,
2, 295 :325

,
128,522

13 under 14 ------------------ -
14 under 15 ------------------- 111)

38

,
216,31 3

56665a

,
13,qw
45 690

15 0
429

2,176,43 5
7,363,498

125,88 4
512,620

15 under 20 ------------------ -
20 under 25 ------------------- 15

,
321,429

,
26,21 7
11 739

21 6
130

4,803,870
521 3853

423, 297'
909389

25 under 30 ------------------- 4
6

108,10 2
531212

,
29 135 151

,,
5,158,257

,
682,143

30 under 40 ------------------ -
40 under 50 ------------------- 3

,
(1 )
1

,
(1)
(1)

86
36

3 820,21 0
1~ 996,498

618,909
383,94 1

so tinder 60 ------------------- 1 ( ) 17 1,101,499 242,207
60under 70 ------------------- ---------- --------------

. . . .

--------
13 963,824 2ag, 51 0

70under 80 ------------------- ---------- --------------
------------

9 749,555 211,393
go under 90 ------------------- ---------- ----------- -- ------------

5 474,125 146.507
go under 100 ------------------ ----------- -------------- ------------

4 444,692 157,32(J
ioo under 150 ----------------- ---------- -------------- ------------ 2 (1)150 under 200 ----------------- ---------- -------------- ----------- -
200 under 250 ---- ------------- ---------- -------------- ----------- -------- 2- ------ (1) ------ ---- -
2 .50 under 300 ----------------- ---------- -------------- ----------- -
300 tinder 400----------------- ---------- -------------- ------------ --------

i
-
------ ------ ---- -

400 under 500 ----------------- ---------- -------------- ------------ 2
5oo under 750 ----------------- ---------- -------------- ------------

-- -760 under 1,000 ---------------- ---------- -------------- ------------ ---------- -------------- ---------
-- -1,0001111der 1,500 -------------- ---------- -------------- ------------ ---------- -------------- -------- -

--- ------ -1 600 under 2,000 -------------- ---------- -------------- ------------ ---------- -------------- - -
2 000 under 3,000 -------------- ---------- -------------- ------------ ----------

--------------

- -- -3 ooo under 4,000 -------------- ---------- -------------- ------------ ---------- -------------- --- ---- -
-- ---- -4 :000 under 5,000 -------------- ---------- -------------- ------------ ---------- -------------- -- -- ---

- _.5, 000 and over --------------- -
Classes grouped I -------------

--------- -
----------

------------- -191,717 ----------- -31,146 --------- -----------
------------- -

2,547,321
-

v~iiL li l

Total ------------------- 11,328 27,870,379 377,107 5S,598 195,529,330 7,567,64 .5

Summary for prior years:
10 724 27 755 966 431,114 4S,049 173,317,393 7,342,669

1936 --------------- ----- -
1935 ---------------------- 9: 592

8 302

, ,
24, 693, 5,50
20 105 511

345,33 3
225,380

42,341
37,938

135,557,07 6
115 798,720

3,937,43 3
3 , 596,105

1934 -------------------- -
1933

,-
7 555

, ,
16,519,323 198,033 33,464 93:395,213 1,987,598

-------------------- -
1932 ---------------------

,-
- 8,356

7 387
17,956,077

69322 130
137,503
105,602

31,543
28,117

88 515,162
107 :251.482

1,699,381
1,413,609

1931 ---- -
1930 -------------------------

,
- 19,449

0 449

,,
31, 453, W
40 165 070

178,379
390,886

32,682
34,664

140,422,52 1
177,398,337

1,955,20 1
3, 747, 58T

1929 --- -
1928 . . . . . . . . . . . . . . . . .

,
. 10,649

, ,
38,954,968 321,516 35,039 190,287,682 5,624,11 2

. . . .
1927 -------- ------------- - 10,969 35,906,515 209, 661 33,812 173,162,605 4,035,54 1

For footnotes, see P . 168 .
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TABLE 9 .-Individual returns 1 with net income, 1987, by States and Territories and
by net income classes : number of returns, net income and total tax ; also totalsfor
prior years-Cori tin ued

Texas Utah
Net income classe s

(Thousands of dollars) Numbe r
f t Nlet income Total tax Number Net Income Total taxo re urns of returns

Under 1 (eSQ2. . . . . . . . . . . . . . . . 8, 0~g $5,382,193 ------------ 1,070 $743,606 ----------- -
Under I (est .) ---------------- 214 109 772 $3, 129 76 36,976 $1,274
1 under 2 (est .) I--------------- 30,026 42, 1 92: 3SI ------ ----- 3,704 5 .251,683 ----------- -
I under 2 (est .) --------------- 26 .139 40 975.037 399,680 3,450 5,029,105 43,342
2 under 2.5 (&SQ2. . . . . . . . . . . . . 33,004 29:602,S23 ------------ 1'(100 3,842,402 ----------- -
2 under 2.5 (est .) -------------- 8,031 17 ~73,303 270,887 446 986,067 16,720
2.5 tinder 3 (esQ2------------- 1-1,235 57:,58,671 ------------ 3,251 8,796,535 ----------- -
2.5 under 3 (est .) --------------- 7.342 20. 388, 861P 253, 605 496 1,399,325 11,456
3 under 4 (est .)2 --------------- 12,227 40,337,307 ------------ 1, 557 5,124,465 ----------- -
3 un :Ier 4 (est .) --------------- 23,124 81,355,947 995,813 1,411. 4,898,746 37,29 5
4 un let 5 (est .)2. . . .. . . . . . . . . . . 710 3,038.911 ------------ 95 404,320 ----------- -
4 tinder .5 (est .) --------------- 19,136 85,489,664 1,375,238 819 3,648,602 40,808
5 under 6 2 . . . . . . .. . . . . . . . . . . . . 30 159,618 ------------- 6 32,772 ----------- -
5 under 6 --------------------- 8.508 46.463,417 969,261 478 2 .612,131 43,96 2
6 Under 7 --------------------- 5,173 33,383,832 qo,~, 694 337 2,187,849 46,16 1
7 under 8 --------------------- 2,760 20,549.391 731 .400 223 1 .662,720 41,770
S under 9 -------------------- 1, 676 14,165.912 615,237 149: 1,203,688 39, 68fl
9 under 10 -------------------- 1 . 312 32, 410 . ~3r, 603,770 9 1 g18, 109 34,62 9
10 Under 11 ------------------- 1,023 10, 703, 892 574,865 90 946,781 42,91 6
11 under 12 . - - I

---------------
952 9,770 .625 571, 232 63 720,424 33,34 6

12 under 13 ------------------- 691 8 .629,607 534,835 46 573,423 29,76 3
13 under 14 --- -------------- 600 8,091,665 533,966 41 562,762 30,6,3 9
14 under 15 ------------------- 44 .5 6,452,296 447,740 34 491,432 28,91 5
15 tinder 20 ------------------- 1, r,08 26, 065 . 8o6 .2 .061,876 105 1,789,304 123,827
20 under 25 ------------------- 796 17,701,840 1,725,201 62 1,370,231 120,732
25 tinder 30 . ------------------ 452 12, 333,,536 1,447,460 31 854,313 94 .093
30 under 40 ------------------- 566 19,429,271 2,727,141 38 1,279,146 170,274
40 under 50 ------------------- 274 12~ 184, 893 2,062,373 13 584,736 96,73 4
50 under 60 ------------------- 170 9, 251, 50 1,811,412 8 442,790 86.26 0
60 under 70 ------------------- 92 5,945,865 1,339.577 5 319 859

,
M, 41 9

70 under 80 ------------------- 62 4 . 678, 085 1,208,194 2 (1) (1)
80 tinder 90 ------------------- 32 2,728 .249 789,931 ---------- ------- ----------- -90 under 100 ------------------ 19 1,803,589 568,749 2 (1) (1 )100 under 150 ----------------- 63 7,490,307 2.820,334 3 411,295 Ili 7, 11,56
150 under 200 ----------------- 24 4,107,911 1,859,491 1 (3) (1 )200 under 250 ------------------ 10 2.277,842 1,142,273 ---------- -------------- ------ -
250 tinder 300 ----------------- 3 796,093 417,168 ---------- -------------- ----------- -
300 under 400 ----------------- 3 (1) (3) ---------- -------------- ----------- -
00 under 500 ----------------- 2 (1) (1) ---------- -------------- ----------- -

500 under 7 .50 --- ------------- . 2 (1) (1) ---------- -------------- ----------- -
750 umler 1,000 ----------------- ---------- -------------- ------------ ---------- - ----- -
.000 under 1,500 -------------- ---------- -------------- ------------ ----------

------ -
------- - -

--- _ ---- -
-

,500 under 2,000 -------------- ---------- -------------- ------------ -----------
---- -

--------------
---------- -

---------- -
.000 under"3.000 -------------- ---------- -------------- ------------ ---------- -------

-

,000 uDder 4,000 -------------- ---------- -------------- ------------ ----------
------ -

--------------
----------- -
-

.000 under 5,000 -------------- ---------- -------------- ------------ ---------- -------
------ _ -- -

5 .000 and over ---------------- ---------- -------------- ------------ ----------
------ -

-------
----------- -

Classes grouped 3 ------------- ---------- 3,511,259 2,151,834 ----------
------ -

499,560
----------- -

160,713

Total ------------------- 196,415 725,591. 622 33,918,378 19,992 69,614,157 1,619,567

Summary for prior years : 4
1936 ---------------------- 156,855 569,444,419 27,265,553 16,262 50,926,789 1,458,140
1935 ---------------------- 131,447 439,162,958 19,498,410 14,088 39,902,816 68G,084
1934 ---------------------- 118,030 366,713,839 11,312,971 11,458 32,016,329 468, 653
IW33 ----------------------- 105,950 299,577,627 7,160,953 10,R07 26,933,168 349,519
1932 ----------------------- 102 6

9o
279,533,040 5,743,888 10,624 6 27, 180,193 366 .273

1931 ---------------------- 89 : 1 S 333,673,467 4, 634, 3 .59 9,785 31,863,657 196,095
1930 ---------------------- 105, OM 448,849,717 8,633,146 11,777 45,369,199 447,953
1929 ------------ ---------- 113,555 592,518,704 12,866,950 13,163 59,451,690 881, Gor,
3928 ----------------------- 112,273 580, 239, 493 14,401,968 13, 262 58, 809, 296 1,095 .839
1927 ----------------------- 114,534 560,322,568 12,90J,842 13,029 53,628,897

4

8,51,031

For footnotes, see 1). 16S .
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TABLE 9-Individual returns I with net income, 193~, by States and 7errituries and
by net income classes : number of returns, net income and total tax; also total$ for
prior years-Continued

Vermont Virginia
Not income classes

~(Thousartds of dollars) Number Net income Total tax Number Net income Total ta xof returns of returns

Tinder I (ost.) I --------------- 151 $99,585 _ ---------- 3,001 $2,104,677 ---------- -
Under I (cst,)_ -------------- 70 31,631 $971 210 136.056 $3,79~
1 under 2 (est .) 2 -------------- 3,297 4,240,380 ------------ 12,741 17 .894,023 ---------- -
I under 2 (est .) ---------------- 3,196 4, 532, No 35,724 10,976 17; 499, 899 191,335
2 under 2.6 (eSt .) 2.. . . . . . . . 6.52

16
1,240,47 7

927 540
5,697

043
12, DOD, 836

9846 715
----- ---

-JR 5482 undor 2.5 (est.) ---- _ ------ -
2.5 under 3 test .) 2 . . . . . . . . . . .

4
2,046

, 1
5,552,84 8

3 658
-----

3,
s,983

906

, ,
24,404,048
5 278 609

---------- -
84 35~2 .5 under 3 (est .) ---- -------- -

3 tinder 4 (est .) 2 . . . . . . . . . . . . . .
441
750

1,2 1 ,
2 449,556 --------- -

---

1 ,
4 .802

, ,
15,810,289

,
---------- -

3 under 4 (est .) ----------------- 1, 04r, 3. 627,197 .31,831 92G`,6 2~3 599, 298 248,)56
4 under 5 (est . 2_ ------------ 44 1 102,688 ---------- q17 931,975 --- ------ -

-4 under 5 (es8 . --------------- 584 2,620,854 36,686 5,714 251491,483 316,732
5 under 6 1 _------------------ 2 (1) -------- I --- in .51,734 ---- -
5 under 6 --------------------- 344 1,873,765 .34.767 2,030 11 155.713
,6 under 7 --------------------- 196 1, 264, 356 29, 585 1,277 8 260,780 375,00 1
7 under 8 ------------------_ 127 942,307 26,365 831 6,199,740 164,33 2
8 tinder 0 ----- --------------- 114 969,442 33,629 C129 5 335, 219 180,01 9
9 under 10 ------------ ------- 95 901,969 38,190 11,52 4 : 286,364 1 Gj, 992
10 under 11 --- --------------- 65 680,602 34,064 359 3 . 755, W 1 63, 279
11 under 12 --- --------------- 58 666.328 32,773 266 3,048,961 143,94 1
12 under 13 -------------------- 30 372~ 351 20,032 219 ~_, 732, 641 145,88 8
13 under 14 -------- ---------- 33 445,662 26,245 182 2,455,583 140,178
14 under 15 --------

-- --------
19 274,629 16,373 154 Z 235, 721 134,87 9

15 undor 20 -------- - 83 1. 422~ 525 101,369 464 7,958,578 560, f,0 3
20 under 25 ------------------ 45 985,243 gs, 310 253 5, &39, 808 .502,389
25 under 30 ------------------- 22 599,615 67,691 128 3,493,946 385,79 5
30 under 40 ------------------- 20 693, 561 94,691 :1 69 5 753,664 767,680
40 under 50 ----- ------------- 13 592,922 100.472 77 3 : 374, W w, Ow
50 under 60 -------------------- 6 328,032 63,210 39 2,092,687 396,62 1
60 under 70 ------------------- 3 198,971 45,966 26 1 687,443 371, 43 5
70 under 80 ----------- z ------- 1 (3) (1) 17 1 : 246, 992 306,93 5
80 under 90. --------- --- --- ------ --- ------------ 12 1,036,olo 208,012
go under 100 -------------- 2 (3) (3) 7 676,532 214,32 3
10D under 1,50 ------------- 2 (3) (1) 29 3,495,273 1,310,50 5
150 under 200 ------------- 1 (1) (1) 6 1,051,161 477,600
200 under 250 . ---- ------- --- ----------- -------------- --------- _ 1 (1) (1 )
250 under 300 ----------------- ---------- --------------- ------------ ---------- -------------- ----- ----- -
300 under 400 ----------------- ---------- ------------- - ---------- 3 1, 007 . 9.98 563,27 7
400 under 500 ~ ---------------- ---------- -------------- ---- ------- 3 1,407,719 847,190
500 under 750 --------------- - ---------- ------ ------ ------------ 1 (4) (1 )
750 under 1,000- . ------------ - ---------- -------------- ------------ ---------- -------------- ----------- -
1,000 under 1,500 ------- - ----------- -------------- ------------ ---------- -------------- ----------- -
1,500 under 2,000 ---- ---------- ---------- -------------- ------ ----- ---------- -------------- ---- -
2 000 tinder 3,000 -------------- ---------- ---------- --- ------ ___ 1 (1 )
3 :000 under 4,000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -
4,000 under 5,000 -------------- ---------- -- ----------- ------------ - -------- -------------- ----------- -
5,000 and over ----------------- ---------- -- ----------- --- -------- ---------- -------------- ----------- -
Classes grouped 3 --------- ----- 687,925 245,957 ---------- - 3,240,595 2,265,27 2

'Total ------------------- 13,874 40,647,118 1, 231, 177 71, fA5 245,434,150 12,378, 77,14

Summary for,prior years : 4
193C ---------------- ------- 12,193 37,146,202 1,195,886 62,449 218,974.309 11,790,832
193

.5_ --------------------
10,903 30,293,579 503,958 54,835 171, 203,815 5,26S,764

1934 . . .
. ------------------

9,824 26, 565, 697 435, 666 47,814 139, 932, _155 3,665,810

1933 ---------------------- -
1932_ --------------------

9,37 5
10,439

23,937,326
27,542 .982

339,220
406,645

42,920
43,136

117, 634, 81 1
122,228,476

2,399,380
2,220,452

3931_ --------------------
7.803 229, 953,410 264,753 34,689 129,365,027 1,323,722

7930 -----------------------
8, G85 39,259,341 G26, 874 37,915 156, 272,484 2, 050, &W

192D -----------------------
9,586 4D, 916, 326 1, 019, 863 38,631 179,293, 926 3,201,104

1928----. 9,394 48,086,175 1,055,740 37,619 181, 750, 013 4,408,983
8,268 41,842,221 846,932 37,393 172,239,863 32 611, 13r,

For -footDotes, sea p . 168.
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TABLE 9 .-Individualre-turns I with net income, 1987, by States and Territories andbpyr,ionretyie,raicsom-eCcolnast

sijeisu
:e,dn,u,rnber of returns, net income and total tax ; also totals for-

Net incocne, classes

(Thousands Of dollars)

Under I (est .) 2
------- ----Under I (est .) ------------------

I under 2 (OSQ 2_
~ ------------I tinder 2 (est .) ~

2 under 2 .5 test,~i-------------
2 under 2 .6 (estj - ,
2 .5 urldp" 3 ((~Stj 2' .5

- under .3 (est .) . . . . . . . . . . . . . .
3 under 4 (est .) 2 . . . . . . . . . . . . . .
3 under 4 (est .)

------------4 under 5 (eSt.) 2
4 under 5 (est.)

------5 under 6 2
---------- -- -5 under 6

6 ander
7 ---------------- - -7 under 8

8 under 9
9 tinder 10
10 under 11 ---
11 under 12--- : . . . . . . . . . . . . . . .
12 undvr 13-- .
13 under R
14 under 1! ------------
15 under 20
20 urider 25
25 under 30
30 under 4 0
40 undor .50 ---
50 under 6 0
60 under 70
70 undar 80
90 mider 00
90 undor 100
100 Under 150
150 under 200
200 nuder 250
250 under 300 ----------
300 unJer 400------------
400 under 500 ---------
500 tinder 750
7,50 tinder 1,000
1000 under 1,5(~ _
1:500 under 2,009 --------------
2,000 under 3

.000 - ---------- -3,000 and 4,000,
---------------4,000 under

5,000 --------------5,000 and over
-- ----------- -Classes grouped 3 --------------

Number
of return s

3,45 .3
152

18,145
27,693

.5,232
3,815

11,348
9cs

51355

2
,5,9

'4811

399
303
222

1
142
436
200
112

9S
51
39

if)
I I
3
8
3
3

2

----------
----------

Total ---------------- _ 104 . 386

Summary for prior vcars-

1935 ------- ---------- 88,
C40

--------------- 69,91 9
1934 -------------- --------- 60,151
19,33 -------------------- _ , 54, 53q
1932 ---------------------- 56,434
1931 _ ------------- ----- 1 .51 ' 781
1930 --------------- 63,129
1029 -------------------- _ 65,240
1928----------------------- 66, 167
1927 ------------ ---------- 62,20 0

For footnotes, see p .

Washington 3

Not income Total tax Number
of return s

1-913 2,193
$1-,- 7- -3 206

51" 0
7

23, 4
88,

13.030
39, 76Z 180 12,23,3
11,964,270 - ------- 3,348
8,443,387 132,242 2,333

30,816,315 ------ ------ 7,808
11, 127,126 116, ON 1,787
17, 632,172 ----- 96--- 3 811
31, 076, 406 087 4~ 794
1 155,022 ---------- 242

2G, 442. 0292 430, 822 21661
57,849 --------- 8

19,000,940 396,069 11289
12,161, 707 323,165 833

"
9, 455 229,214 514

7122, 540 297, 039 378
3,77S,374 ISZ484 302
3,184,716 IG5,889 224
2,1340,620 144,653 1502, 192,

437 146,206 155

"4, 4

.889 156,277 115
2,066,040 142,078 715
7,483,343 .587.911 335
4

'
435 D23 423, D53 166

3. 04,~: 85'1 855,P]l 89
3,300,321 453~022 88
2,910,988 409,935 44
2,136,942 416, 756 26
1, 588, roq 346, 48~, 2 0
747,452 189,880 16
929, 467 260,S70 3
284,380 D0,155 4
989.942 377,443 12
523, 1-19 238,873
(1) (1) ---------- -

-1 -- ----- I
kl) I . 1~)------------

8,315,21 0

259, 649, 969
197,923,584
153.639.087
1346.39. 579
133,697,243
174~858,452
238.857.083
302 .258,404
.273, 648. 593
252, 547, 211

7,875,628
3,808,053
2,561 . 738
1, 646 : 568
1, 557, 55r
1,238,044
2,750,143
5,775,343
4,464 .930
2,013 .642

----------

----------
----------

59,323

47,627
37,224
30,297
25,837
2G, 872
29, 118
27,130
29,803
30,613
32,500

West Virginia

Net income Totnl tax

34
1

g l
"'

"12
V 17
18, -`83, 389 168,6332r
7, 1589, ~1'1 --- --------
5 143. 95,121

21
:181, 1 ------------5,005,643 54,3431 ~, 56-1, 634

16,705,391 144,104
1,037,773 . . .

11,842,92 1
43,353 ---

7, OM, 340
6,383,999 119, 934~
3,831,129 102, 98Z
3,195,364 105,288.
2,864, 693 114, 612'
2 347,278 107,162,
1,720 ;289 83,374
1,939,375 105,367
1,545,432 85,459-
1 686 921 101,1133
5;~ 7 D' 409,690

2(14, I .;a 332,117
2,395,277 259,468
3,065.S32 417,724
1 940.855 .316,463
1~424,764 276 012
1,291,878 287~062
11 19G . 363 300 660
(1) (1) ,
384, 558 123,902

1, 462, 179 555,007

-1 -----------

~§§, 71 5

173, 671, 357

145, 745, 616
I of" 920, 022

87, 992, 25-3
69,425,751
7.3, 659, 579
80,333.044

110, 726~ 14C,
136.768,017
140,128,751
139,696 .176

5. 203, 94D,

5, 1 tio, 600
2,276,187-
11 674, 942'
11107 ' 74 G

929,480,
536,600,

1,238,711
.2, 298, 875,
2,920,822-
2, 519, 731
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TABLE P .-Individual returns' with net income, 1987, by States and Territories and
by net income classes : number of returns, ?let income and total iax'; also totatsfor
prior years-Conth) Lied

Wisconsin WyoTnjD g

Net. income classes

(Thousands a.' dollars)
Numl o r

of re'
-

Net income Total Ox
Numbe

of re- 'Net, income Total tax

turns turns

Under I (est .) I --------------- 12 .203 $8, 415, 055 --- -------- 458 $300,332 ----------- -

U nder I (est .) ------ -------- 946 468, 325 $14 .638 27 14,136 $47 7

1 under 2 (est .) 2 --- 33,166 4& 547,052 -------- --- 1,792 2 .552,152 ----- -

I under 2 (est.) -------- ------- 39 052 .56. 022, 29 .5, 4 56, 05 :1, lob 4, 640, 775 -

2 under 2 .5 (est .) 2. . . . . ------- 12 :236 27, 691, 271 --------- 858 1 . 9 .51, 1 71 -------- --- -

2 tinder 2 .5 (est .) -------------- 4,48b~ 9, 919, 745 1 r)q, 580 407 902, CA 2 14,121

2 .5 under 3 (est .) 2 . . . . . . . . . . . . . 13, 31jo 36. 148, 188 --------- _ 1 .451 3,951 .593 ------
_ '

2 .6 under 3 (est .) -------------- 4,213 11 .822,694 111,578 468 1, 3 1 .5 . 01 4 3 31~ I s1
3 tinder 4 (est.) 2 ------- ------ 6,3(n 20. 784, 362 _ --------- 19.58 2,S34 .300 ------

_3 under 4 (est.) ---------------- 8,740 30, 239,000 261 .085 1,070 3,714,141 7i i2131

4 under 5 (est .) I -------------- 394 1,654,248 ------- - - 40 173, 350 ----------- -

4 under 5 (est.) ---------------- 4,94 .5 11, A85, 4,56 286,645 572 2~ 538, 0 .59 30,673

5 under G I -------------------- 8 .12,508 ------------ 2 (1)
6 Under () --------------------- 3, Vi 17, 652, 673 . 310,390 331 1,914,90 1

6 under ---------- ----------- 1 .997 12 .903,284 2l 171 1,111 .838 23,06

7 under

~ ---------------------

1,395 10.323,412 289,008 132 987.082 27,495

8 under 9
. .

96.5 8, 169, 036 272,1141 92 778,998 26,508

0 Urlder iii . . . . . . . . . . .. . . . . . . 729 6 .902,499 270,405 91 765,751 27,81 7

10 under I i ---- ------------ _ 545 b . 711 . 731 253 . 792 33 346, 226 15 .519

11 under 12 ------------------- 403 4, 621, 837 224 .11,32 34 391,041) 19,100

12 under 13 ------------------- 312 3,894,323 209,051 23 287, &35 14,42 1

13 under 14 ------------------- 288 .1, 883,532 221 .341 .2.3 .107,361 17,397

14 under 15 ------------------- 246 3, 661 . 084 215,307 19 274.165 16,430

15 under 20 ------------------ 697 11,824,837 834,478 53 917,764 64,556

20 under 25 ------------------- 3.53 7,862,515 21 4,99,924 42,434

25 under 30 ------------------ 22b, 6. 186, 795 678,901 12 332, 514 37,43 9

30 under 40 ------------------- 203 7,010,646 9,50, 993 14 472, .%3 62,33 8

40 Under M) ------------------ 107 4 .718,942 763. 49-5 4 174,424 27 .42 1

.50 under 60 ------------------- 62 3, 3511 . 287 639. 939 4 223,711 44, 62 6

Mi under 70 ------ ------------ 45 2, 97 .1, 523 6:10, .514 1 (3~ (1 )
70 tinder 80 ------------------ 30 2.2.%,810 mg, or ---------- ---- ------ -- ----------- -

80 tinder 00 ------------------ 12 1,001,592 276, 664 ---------- -------------- ----------- -

90 under 100 ------------------ is 1 . 697, mo 526, 405 ---------- -------------- ----------- -

100 under 150 ------- -------- 19 2,168,122 795, 398 ---------- -------------- ---------- -

150 under 200 ------- --------- 9 1, 3611, 740 611 . 7RI ---------- -------------- ----------- -

2of)under 250 ---- ------------- 4 9:49, 5N 472, W -------- ----- 1- ---- - ------- -

2bo tinder 300 ---------- ------ 4 1,072,742 .9114, 073 ---- __ -- ----- -------- ----------- -

300 Under 400 ----------------- 4 1 . 343, 046 747,484 ------- _ -- -------- ---------- -

400 tinder 500 ----------------- --------- ------------- ----------- ---------- ------------- -
1

----------- -
1)600under 750 ---------------- ---------- -------------- ------------ 1 ( ) (

7,50 under 1 .000 ---------------- ---------- ------------- ------------ ---------- -------------- ----------- -
1 (9)0 tinder I .W ------------- ---------- ------------- ------------ ---------- -------------- ----------- -

: 1
1

1 500 nder 2,000-------------- ---------- -------------- ------------ ---------- --------- ---- ----------- -

2,000 tinder 11,000 -------------- ---------- -------------- ------------ ---------- -------------- ----------- -
3,000 tinder 4,W0_ . ------------ ---------- -------------- ---------- - ---------- -------------- ----------- -
4,00f) under 5,000 --- ----- __ - --------- ---------- -- ------------ ---------- -------------- ----------- -
5,0M and over ------ __ ------- ---------- -------------- ------------ ---------- -------------- ----- -

Classes grouped 3-- . -------- - ---------- ---- --- ------------ ---------- 742,899

Total ------------------- 151 . 920 40 .1, 6,56, 499 13,592,844 12.2,47 15, 297, *0 1,061,02

Summon, for prior years :
193C) ----------------------- 124,202 339.9bl . 189 13, 615. 062 10,702 30,126,918 1,129,80 1

103 .5 ----------------- ----- 105.785 259, 500 . 449 5,577. 366
9 3 1

8,73q
)827

23,703,202
62019 035

646,35 7
583 6011934-------- ------- -

1933----------- _ ---------
92,826
89.73q

217. 350, 901
194 .154,15:

5, 00 ~ 7
2,106,227

,

6 .603

, ,
16 .095,689

,
452.2411

1932 ----------- ----------- 91.557 203 . R33.124 3 .222 .42.5 6 .796 16,189,839- 143,71 7

1931 ----------------------- 84.681 2,51 .988,008 2.438 .474 5,891 18, 176, 5.5.1 65, 34C
1 0,10 ---------------------- 95 . W 357,6r,7,240 5,8q2 .638 6 . SIN 22,979,1917 141,4410-

1029 ----------------------- 103,044 450,934,107, 10 .287,020 8 . 140 ao.813 .018 188.98 4

1928----------------------- 08,485 451 . 32-3 12 4 515 31 9
' '

8 .692 3 3.1 21 . 24Q 372,12F

- 1927 ----------------------- 100, 956 - 486, 57! 1: 745 8,S70 1 31~ 297 .4598 274.644

I Includes 36.068 taxable returns, Form 1041, which correspond to taxablP returts, Form 104f), for estates
and trusts filed for prior years, and 8 .46 :1 taxoblP returns and 3,784 nontaxable returns for estates and trusts
filed on Form 1040 which should brive been filed on Form IN] .

2 Nontaxable returns . Specific exemptions exceed net income . .4 negligible number of nontaxable
retairris in net income classes of $6,000 and over is not tabulaled separately .

Cl,.asses grouped to conceal identity of taxpayer .
For changes in the revenue acts a6ectintr the compirahility of stlitistien] data from income-tax returDS

lot individuals . see section of
this renort, entitlwl "RPVeT)jje Xcts of 1913-1937 and certain tax provisions of

the Niatianal Industrial Recovery Acf, (1933),11 pp . 188-195 .
5 Incirides Alaska .
I Revised . See Statistics of Income for 1935, Part 1, p . 33, note 6 .

STATISTICS OF INCOME 169
TABLE 10-Individual returns, Form 1040, ivith no net income, 1987, by States andTerritories : number of returns and deficil

States and Territories Number
of returns

Defici t
(thou -

sands of
dollars)

States and Territories Number
or returns

Deficit
(thou -

Sands of
dollars)

Alabama -------------------- -
Arizona

58111 1,585

ras k

Neb

_ a

_ c raska--, -------------- -N --- 9 2 124--------------- ------ -
Arkansas ---------------- ----

4 .50
520

1,475
1,751

_ 11 ----
i'Te v"'Te v

(fit -- -
aNew Hampshire ---

la
,

37 8
California --------- --------- -
Colorado

9,167 29,968
------- --- -New

,
------ -

- - ------

28
II I3,

66 2
1 1 82 2---------- -

Connecticut-
. --- --------- -

------------
7,52

1, 392
1,83 1
5 013

New - - ------ -
New York 346

,
73 0

Delaware-------------------- -
District of Columbia

151
468

,
333

--------------------- -
Worth Carolina ---------------

15,580
709

79,583
1,832-------- -

Florida ----------------------- 1,384
1,325
4 234

North Dakota --------------- -
Ohio 369 500

Georgia ---------------------- -
BawHft

917
,

2,877
-

Oklah o- n--la- -------------------- -_ ---------
3,146
1,397

13.467
6 703---------------------- -

Idaho ----------------------- -
Il i

223
244

238
1 .378

Oregon . . . . --------- . . . . . . .
Pennsylvania ----------

886
5 921

,
2.35 7

19 7l nois ----------------------- -
Indiana

5,597 23,946
------ -

Rhodelsland -----------------
,

383
, 7 5

1 406,--------------------- -
Iowa

1.455 4,698 South Carolina---- ------ 424
,
92 1------------------------ -

Kansas -----------------------
1,938
1,481

2,589
3 .924

South Dakot --------------- -
Tennessee a

463 91 6
Kentucky__ --------------- 687 2 018

_ ---------- -
----- -Texas

64b 2,244
Louisian a
Maine

948
,

2,891
------ -

Utah -------------------------
-

-----------------
31 co o

278
15,343

1 799
Maryland ------------------- -
M

43 7
96,

1,401
3.49G

Vermont-------- ---------- -
Virginia ------------

114
763

,
304

1 3assachusetts ---------------- 3 . 651 II, oil
--------- -

Washington I 1 522
, 03

Michigan -------------- -
Minnesota ------

2,768 11,799
---------------- -

West Virginia ----------------
,
580

3,861
1 31 5------------- -

Mississippi --------
---- -------

1,109
-720

3 .54 7
1,878

R isconsinin
W Yorn 9

1,876
.

4,654
-Missouri --------- -

M
5,689

------------------- 284 575
ontana ------ --------------- 365 1,085 Total ------------------- 1 83,904 j-7,-s5, s

I Includes Alaska.
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TABLE 11-Individual returns, Form 1040, with no net income, 1987, by deficit
classes: sources of income and deductions, and defici t

[Deficit classes and money figures in thousands of dollars]

[For text defining items and describing methods of tabulating data, see pp . 1-7 and 301

Sources of income

Taxable interes t

Divi-
Salaries, dends Bank Par-Deficit classes wages ,
commis-

from
domes-

depos -
its tially Part- Income

fr
ore

Routs
and Busi- Net Other

sions, tic and
,

n
0
tes, tax -

exempt
nershi p
profit 4 fiduci- roval- ness

fitpro
capita Igain 5

-MCOME ,
fees, foreign mort- Govern- arieS 4 ti al e
etc . corpora- gages, MonttionS 2 corpora- obliga-

tion

bonds tions 3

Under 51 ----------- 33 .119 27,223 12,596 W 5,967 4,327 29,178 16,772 6,012 4,80 3
5 under 10 ---------- 7,213 6,636 2,595 220 1,946, 1,450 4,481 2 .720 2,524 1,13 5
10 under 25 --------- 7,810 9,513 2,597 320 1,679 1,793 4,027 2,298 2,086 951
25 under 50 --------- 4,352 6,101 1,535 93 775 718 1,424 879 2,065 520
50 under 100 -------- 2,515 5,366 897 166 237 1,192 545 581 1,494 428
100 under 150 ------- 1 .036 1,702 478 17 65 307 136 32 594 59
150 under 300 ------- . 910 2,020 410 25 133 408 281 67 411 6 5
300 under 500 ------- 377 951 110 1 34 92 27 15 385 6
600 under 1,000- _ __ 49 246 2 (7 48 1 15 57 1 (7 )

1,000 and over ------ 4 683 115 33 -------- 6 32 --- r ---- 494 1

Total ------- 57,386 60,440 21,343 1,563 10,885 10, 295 40,146 23,421 16,947 7,96 8

Sources
of in- Deductionscome-

Contil .
Deficit classes Defici t

Total
i

Part -
nersbip

Busi-
ness

Ne t
capital Con- ~tribu- Inte tire

sd 6
Taxes

aid 6
Other
deduc-

Total
deduc-ncome

losS4 loss lossb tions
pa

p tions tions

Under 51 ----------- 140,686 9,932 62,973 24,363 3,324 24,600 23,645 80,922 229,759 89,073
5 under 10 ---------- 30,920 4,795 23,110 2,071 532 6,511 4,773 30,768 71, 560 40 .640
10 under 25--------- 33,973 7,696 19,205 1,405 394 5,623 4,537 44,659 83,519 4% 546
25 under 50 --------- 18,461 6,251 8,034 491 183 3,286 2,583 32,512 53,340 34,880
50 under 100 -------- 13,412 3,955 4,220 258 400 3,133 1,255 27,246 40,466 27,05 5
100 under 150 ------- 4,426 1,334 2,191 60 24 1,197 298 12,351 17,445 13,019,
150 under 300 ------- 4,740 3,186 2,969 41 47 853 328 17,168 24,592 19,852
300 under 600 ------- 1,997 1,253 444 10 5 121 132 10,395 12,359 10,362
500 under 1,000 ----- 420 818 1 11 224 22 1,004 6,110 1,729
1,000 and over ------ 1,359 126 3 1 52 47 17,860 19,721 18,361

1

Total -------- 250,394 40,034 124,159 2S,695 4,919 44,601 37,618 278,886 558,912 308,51 8

I Includes returns with zero not income (total income is equal to total- deductions, items 12 and 19, respec-
tively, page 1 of Form 1040, p . 206) .

2 Excludes dividends received through partnerships and fiduciaries .
I Interest received on United States savings bonds and Treasury bonds, owned in excess of $5,000, and on

obligations of certain instrumentalities of the United States (see items 5 and 25, Form 1040, p .,206) .
4 For explanation of item, see p . 11 .
a For definition of capital assets and amounts of net capital gain and loss taken into account for tax pur-

poses, see text, p. 110-11, and section of the report entitled "Revenue Acts of 1913-1937 and certain tax provi-
siong of the National Industrial Recovery Act (1933) ." pp . 194-195 .

0 Excludes amounts reported in Schedules C and D as business deductions .
7 Iess than $500.

'BASIC TABLES

FIDUCIARY ANCOME TAX RETURN S

186585-40~12
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STATISTICS OF 1~,COIAIr 173
TABLE 12-FiduciarY returns with nel ip,cople, taxable Jo .fj(1uria?-y,1 193"', by balance

i,ncome 2 classes and by taxable and nontaxable returns : 'number of 7-etitrns, sources
qf income and dedactions, bal,11,C avioimt (list rib atable to beneficiaries,
net income taxable tofidaciary, personal exem.ption, norinal tax, surtax and total tax

[Balance income classes and money figures in thousands of dollars l

[For text defining items and describing methods of tabulating data see pp . 1-7 and 31- :32 ]

Sources of incom e

Taxable interes t

Balance income 2 Classes
Numbero f

returns
Dividend s
from do- Bank Partialiv Invorno

mestic and del osits, tax-exempt 119fluershi p
profit,

frol n
fiduci -

foreign cor- notes . 0overn- arie s
poralions,' mortgages . Inent

corpora- obligo -
tion bonds tions I

inder 1 3 --------------------- 7,781 2,002 11 2, 11 f, (12) 170 137
nder 1-- . -------------------- 5,091 1,226 11 714 (o) 40
under 9 3 -------------------- 13,280 13,414 11 17,416 (12) 1 349

on der
5 --------------------- 115). 429 20 .543 11 9, 958 (12) 769 942

under 10 1 ------------------- 3,370 12,151 10,372 (Ni 70 21 6
under 10 --------------------- 6,349 25,620 9, 736 894 C190 1,01)8

0 under 20 -------------------- 1,679 13, 864 8,453 0:V~ 154 255
~0 under 20 3 ------------------ 4,436 38, 8 13 11,917 8 1) 1,08 .71 1, 1 1 .)

0 under 25 3 - - - - - - - - - - - - - - - - - - 246 3,6311 .1,624 141 ; 4 13 5
,D under 25 -------------------- 1,078 14,943 4,046 3,56 307 CIO G
.5 under 50 3 ------------------ 424 9,659 3, 6 .34 267, 4 13 6
5 under 60 ------------------- 2,176 50, 179 11, 976 1, ---is 760 1 .99 5
0 under 100 3 ----------------- 126 6,704 1,364 50 4 26
0 under 100 ------------------ 961 46,368 7,914 67S 988 1, 7W
00 under 250 3 ---------------- 49 5,1150 939 17 146 382
00 under 250 ----------------- 425 48,847 3,579 623 483 1,323
50 under 500 3 ---------------- 8 1,251 194 88 134 ------ -
50 under 500 ----------------- 90 2,337 2,171 88 365 i 033

under 1,000 3 . . . . . . . . . . . . . . 8 5,824 45 (17) ------------ ------------

00 under 1,000 ---------- ----- 22 12.6S8 462 1 ------------ 2
,000 and over 3 --------------- ------------ ------------ ------------ ------------ ------------ ------------
,000 and over----------------- 11 7,304 8 ------------ ------------ ------------

Total -------- ------ 63,037 362,536 108,639 6"908 6,259 11,551
Net income for e u tes and

trwts filed on Form 1040 ; 4
Nontaxable--------------- 3,784 1,127 q43 225 158 96
Taxable ------------------ 8,463 30,292 7,594 898 2,040 3,61 1

Grand total ------------- 75,284 399,954 117,176 7,630 8,457 15,258

Nontaxable returns 3 ---------- 30 753 74,794 47,101 2,015 960 1,739
Taxable returns --------------- 44 : 531 325~ 160 70.075 5,615 7,498

5

5

1

13,52 6

For footnotes, see p . 175 .



0

174 STATISTICS OF INCOM E

TABLE 12-Piduciary returns ivith, net income, taxable tofidaciary, 1 1937, by balauce

ineo,rue 2 clasqes a?6d by taxable a7W nontaxable returns : number of returns, sources

of inconte and defluctioits, bala),ice iwomc,2 wnount distributable to beneficiarie8' .

,net incoInc taxable to fiduciary, personal exemption, uornial tax, surlax and lotal-

tax-Continue d

[Balance income classes and money figures in thousands of dollars]

Sources of income-Contintied Deduction s

Balance incorno 2 classes
Rentsand Business Net capital Other Total Partner -
royalties profit gain 8 income

trice
me ship loss

Under 1 3 ----------------- --- 2,736 561 374 597 8,694 i t
Under I ------------------- --- 354 31 68 8 2,452 1
1 under 5 3 --- ---------------- 2,887 240 2,220 444 37,086 20
1 under 5 --------- ------- . . . 61 586 1,662 6,267 1 .120 47,847 35
5 under 10 3 --------------- --- 1,544 87 064 295 26,385 4
5 under 10 ---------------- --- 3,881 1,062 8,314 916 52,211 1 7
10 under 20 3 ------------------ 1,4M 36 610 294 25,655 8
10 under 20 ------------_---- 3,930 983 11,270 821 70,775 1 7
20 under 25 3 . . . . . . . . . . . . . . . . 384 ------ ----- 104 44 . 6,081 1
20 under 25- . ------ ----------- 1,395 366 4,738 246 27,004 8
25 under 50 3 . .. __ . . . . . . . . . . . 1,287 151 176 180 15,506 1
25 under 50 ------------------- 41298 827 1 1~ 595 862 83,730 39
50 under 100 3 ----------------- 775 18 112 71 9,125 ---------- _
60 under 100 ----------- ------ 2,835 742 4,688 467 71,441 1
100 under 250 3 -------------- 425 147 16 122 7,353 ---------- -
100 under 250 -------------- 1,632 277 8,601 381 65,74 5
250 under 500 3 ---------------- ------ 123 12 119 1 919 _ ------- -
250 under 500 ----------------- 615 4,397 31 33~ 51 3
500 under 1,000 3 ---- --------- (11) --- --- 12 3 5,894 ----------- -
800 under 1,000- . -------------- 1,337 ------------ 1,788 156 16,433 ----------- -
1,000 and over 3 --------------- ------------ ------------ ------------ ------------ ---- ------ ----------- -
1,000 and over ----------------- 1,305 -------- . . . 3,123 ------ ---- 11,741 ----------- -

Total--------- --------- 41,522 7,931 74,449 7,185 626, 580 163
Net income for estates and

trusts filed on Form 1040 : 4
Nontaxable ---------- ---- 1, 981 654 169 457 5,807 28
Taxable ------------- ---- 7,558 2,931 9.243 3,752 1 73,919 74

Grand total ------------- 51,061 11,616 83,861 11,394 706 . !67 26 4

Nontaxable returns 3 13 473
'

2,018 4,768 2 634
'

5 6

149,,96 7 2
Taxable returns--------------- 1 37, 588 9,497 79,093 9 760 19 2

Deductions-Continue d

Balance income 2 Classes
Business Net capital Interest Taxes Other Tota l

loss loss paid 0 paid 9 deductions deduction s

Under 13 --------------------- 68 397 787 1, 485 1,841 4,539
Under I ----------------------- 1 114 120 182 256 674

1 under 5 3 -------------------- 39 188 441 1,801 2,653 5,140

1 under 5 --------------------- 109 1,117 1, 495 3,05G 3,963 9,776
5 under 10 8 -------- ---------- 4 715 1, DOG, 1 .593 2,905
5 under 10 ---- ---------- ---- 46 662 923 2,402 3,028 7,074

10 under 20 3 ------------------ 15 53 187 ROG 1,477 2 . 636
10 under 20 -------- ---------- 77 607 1,047 2,808 3,680 8,235
20 under 25 3 ------------------ 7 16 37 224 312 597

20 under 25 ------------- ___ 0 177 304 1,078 1,311 2,886

25 under 50 1 ------- _* ------- (17) 33 42 451 705 1 .320
25 under 50 ------------------- 62 466 1,061 3 .087 4,213 8,92S

50 under 300 2 ----------- 4 4 24 236 551 816
50 under 100 ------------ 98 278 1,024 2,422 3,077 6,900

100 under 250 1 ---------- 1 11 15 141 308 476
100 under 250 --- -------- 42 139 547 1,862 2,538 5,13 0
250 under 500 3 ---------------- ------------ 2 (17) (17) 100 103
2W under 500 ----------------- is 30 307 1,089 1,503 2,94 7

500 under 1,000 1 -------------- ------------ 4 20 131 149 30 5
500 under 1,000 ---------------- ------------ 8 303 519 667 1,498
000 and over 3 -------------- ------ ----- - ---------- ---- ------- ------------ ------------ ------ -

:000 and over ----------------- 6 (17) 25 1,969 372 i~ ~

Total - - ~ ---- ----------- 606 4,381 8,934 26,843 34, 3~ 5F~ 75,31 4
Net income for estates and

trusts filed on Form 3040: 4
Nontaxable ----------- --- 915 180 507 9&1

~ 1 1 71
1

'
113,52 5

Taxable ------------------ 275 794 2,912 1, 15~ ~ 8 ",
g

I 16.34 7

Grand total ------------- 966 1,111 12,311 11,711 1144,527 13 95~ 18 7

Nontaxable returns 3------- 221 062 2.284 7 306 11,569
~1

1322,415
91-.hl~. r.fiirri .q 745 4,383

3
0. 0819

:
24 426 ~ 32 .958

.

13 72, 773

For footnotes, see p . 175 .

STATISTICS OF INCOME 175

TABLE 12 .-Fidudary retnrim with vxt iucovic, taxablc to ficlaciary,' 193,', by balfif7tce
inconze I classes and bil taxable aud 7i.ontaxable rctitri~s : numbc?: of retar??,8, sources
Qf incovic a?td deductions, balaace j .jjGOqjIe,2 aviou,14. distributabl e, to benx

'
ficiarics

Inet income taxable to fidaciary, persoual excvtptinn, 7tormal tax, surtax and. total
tax-Continue d

[Balance income classes and money figures in thousands of dollars )

Amount Net in -

Balance income 2 classes ~Balance, distribut -a ble to

com e
taxable Personalexemp_ N II orma Surtax Total

income bone- to tioD tax tax
ficiarics fiduci -

ary Iq

Under 1 8 ------------ ------- 4 .105 1,053 3 052 7,473 _ -------- ---
------- -Under I -------- ---------- _ 1, M 67 1:710 55 65 --------- -

1 under 5 z --- --------------- 31 .946 28 .244 3,702 12,888 ---------- ---------- ---- -
I under .5 --------------------- 38,071 4 .822 33,248 10,519 889 8 89 7
5 under 10 3 ------------------ 23,480 22 .279 1,201 3,305 ------ --- ---------- --------- -
5 under 10 -------------------- 45 .132 13,961 31,171 4 .5715 1,039 352 1,39 0
10 under 20 3 ----------------- 23,010 22,378 641 11 636 ---------- --- - --------- -
10 under 20------------------- 62

,
540 247769 37,771 3,285 1,363 1,212 2 .67 5

20 under 25 3 ----------------- 5,485 5,394 100 240 ---------- --------- -
20 under

25 -------------------
24,118 10,498 13,620 813 505 731 1,23 6

'15 under 50 2- ~ ---- I ---------- 14,185 14,009 177 414 - ----------
------ -25 under 60 ------------------- 74,802 35, 761 39,041 1 606 1,474 3,348 4 ,

50
under 100 3 ---------------- 8,307 8,204 103 122 ---------- ---------- --------- -

Y)
under 100 ------------------ 64,541 32 . 539 32,003 8 16 1,243 5,124 6,36 7

100 under 250 3 --------------- 6,877, G, 858 19 49 ---------- ----- ---- --------- -
100 under 250 ----------------- 60.615 34.291 26, ~24 177 1,034 7,468 8,502
250 under 500 .1 --------------- L817 1, Sir, 2 6 --- ------ ---------- --------- -
250 tinder 500 ----------------- 30, 566 15.624 14 .942 58 694 6,863 7,457
'M under 1,000 3 -------------- 5.580 5,576 4 8 ---------- ----- ---- -------- -
WO under 1,000 --------------- 14 .935 10,219 4,716 A 388 2,462 2,650
1 .000 and over 3 -------------- ----------- --------- -
1,000 and over ---------------- 9. 3CS G, 497 2,87 1

__

75 114 1,499 G_ 1-4-

Total ------------------ 551,266 304,947 ~4f,, 4 19 jS, 13C) _8_508 2g, 068 37,575
Nei, income for estates an d

trusts filed on Form 1040: 4
Nontaxable -------------- (14)

(11) 2,282 3,752 ---------- ---------- --------- -
Taxable---------------- (14)

(11) 57,672 7~ 388 1,975 8,855 10,83 0

Grand tote] --------- _ Is 551, 266 Is 304, 847 306,273 .59,276 101 483" 3 71 9~ 22 48,40 6

Nontaxable rpturns Is 124,800 15 115,79q 11, 283 29,894 ---------- ----- -
Taxable returns ---------- --- 16426,466 15 189,048 294. 990 29 .382 10,483 37 ,

-

I Includes returns Form 1040 which were filed in place of the proper 2037 Form 1041 for mtates and trusts .
2 BdIance, income (item 15, face, of return, Form 1041, 1) . 214) is the, net income before distribution to

beneficiaries which equals total income less total deductions (items 10 and 14 . respectively, face of return,
Yorm 1041, p. 214) .

3 Nontaxable returns . Specific exemptions exceed not, incoine taxable to fiduciary (item 17, face ofreturn,
Form 1041, p . 214) .

4 Net incomes for estates and trusts which were reported by the fiduciary on Form 1040 instead of On the
proper 19.37 return Form 1041 .

5 Excludes dividends received through partnerships and fiduciaries .
G Interestreceived on 'United Statessavingq bonds and Treasury bonds, owned fit excess of$5,000, and on

obligations of certain instrumentalities of tho United States, is subject to surtax if the surtax net income is
o ver$4,006 (item 4, face of return, Form 1041, 1) . 214) .

7 For explanation of item see text, 1) . 11 .
E For definition of capital assets and amounts of net capital gain and loss taken into account ; for tax pur-

pose~, see text, pp . 10-11, and section of this report entitled "Revemie Acts of 2913-19K and certain tax
provisions of the National Industrial Recovery Act (1933)" pl) . 194-195 .

1 Excludes amounts reported in schedule C and in business deductions .
10 Net income offer distribution to beneficiaries (ftent 17, fee(,, of return, Form 1041,1) . 214) .
11 Includes taxable. interest received on partialb, tax-exempt Government, obligations .
12 Tabulated with "taxable interest, received on bank deposits, notes . mortgages, corporation honds ."
12 Includes amount distributable to beneficiaries reported oil returns Form 1040 which were filed in place

of
the proper 1937 Form 1041 for estates and trusts .

11 Not available .
16 Understated by the amotint which is not available on returns Form 2040 which were filed in place of the

1proper 1937 Form 1041 for estates and trusts .
~,B Included in "other deductions" and "total deductions ."

Less than $500 .
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176 STATISTICS OF INCOM E

TABLE 13.-Fi(luciary retuAns with no net incovic, taxable to fiduciary,' 1,981', by
balance deficit and inecule 2 classes : number o

' f
returns, sources of income and

deductions, balance deficit or inconic before distribution to beneficiaries, amount
distributable to beneficiaries and defici t

[Balance deficit and income classes and money figures in thousands of dollars]

[For text defining items and describing methods of tabulating data, see pp . 1-7 and 31-32 1

Balance deficit and income 2
classes

Balance deficit classes : 3

Under I ------------- ----
I under 5 ---------- ------
b under 10 . --- ------------
10 under 20 ---------------
20 under 25 ---------------
25 under 50 ---------------
50 under 100 -------------
100 under 2,1A) -------------
250 under 500 -------------
500 under 1,000 -----------
1,000 and over------------

Total------------------

Balance income. classes : I
Under I ------------------
I under 5 -----------------
5 under 10 ----------------
10 under 20 ---------------
20 under 25 ---------------
25 under .50 ---------------
50 Wider 300 --------------
100 under 250 -------------
2,1A) under 500 -------------
500 under 1,000 -----------
1,000 and over-------------

Total ------------------

Returns with zero balance. in-
come 6 ---------------------

Grand total ------------

For footnotes, see 1). 178 .

Sources of incom e

Taxable interes t
-Number Dividends

-
Ior from do- Bank de- Partially Partner-
ncom e
from Rents

returns niestic and posits, ta
N_

sh'
I P fiduci- an d

foreign cor- notes, exempt
E

refit a,ics 8 royalties
porations f roortgages, Oovern -

~orpom- nientobli-
tion bonds gations 7

5,750 1,401) 1 , 54 6 83 136 915 3,262

3 233 1,461 1,602 64 91 66 3, MG,
625 728 563 37 24 13 1 , 144

330 551 413 28 25 5 053

60 81 110 (13) 5
. . . . . . . . . .

472

113 391 1, 63 2 ---------- 46 489

W3 295 826 4 6 85 207

37 179 103 1 ---------- ---------- 189

5 404 63 (13) ---------- ---------- 1,273

G 17 93 (13) ---------- -- ------- 94

2 59 316 ---------- ---------- ------- 10 7

10,213 5, .5,807 219 286 . 309 11,82 .5

15,114 4,022 5,771 352 133 177 4,11 8

55,098 .5g, 618 64, 685 3,249 931 1 .934 23,14 8

13,636 52,028 35' 858 1 .769 697 1 601 14,275

6517 64, 980 31,512 1,430 741 1 :765 15,3887
1,515 22 420 8.102 340 271 674 4, 64 9

2,669 ci~ 881 1 C), 90,5 938 617 1,749 12,088

1,022 50,934 8,768 429
30

420
641

1,750
902

9.470
6 Uri447 52,077 7,100 0

91 962
. ~571go 23,583 2,674 302 6 ,,

3s, 2.5,201 1, wv (13) (13) ---------- 87.5

16 35,031 212 39 ---------- 25 71

07,296 4,53, 755 183,607 9,140 ~,342 ll,,%9 92,065

180 299 207 7 1 3

7

14 264

107,689 459,617 189,622 1 9,375 4 41 11,863 104,154

STATISTICS OF INCOME 177
TABLE 13 .-Fiduciary returns with no net inco'nIc, taxable to fiduciary,' 1987, by

balance deficit and igCoole 2 classes : number of returns, source8 of income and .
deductions, balance deficit or incoinc before distribution to beneficiaries, agnount
distributable to beneficiaries and deficit-Continue d

[Balance deficit and income classes and money figures in thousands of dollars ]

. Sources of income-Continued Deduction s
me 2Balance deficit and i cn o

classes
Business Not capi- Other Total Partner- Business Net capi -

profit tal gain 9 income income sbip loss I loss tal loss 9

Balance deficit classes: 3
'Under I -------------------- 259 325 6so 7,784 49 304 1,48 6
1 under 5 ------------------- 439 314 1,156 8 .828 I'm 879 1,735
5 under 10 ------------------ 106 170 82 2, 8% 124 609 332
10 under 20 ----------------- 149 238 201 2, 562 64 527 18 2
20 under 25 ----------------- 44 196 94 1,011 31 181 44
25 under 50 ----------------- 194 110 88 1,482 59 302 102
50 under 100 ---------------- 41 111 179 1,753 121 346 8 3
100 under 250 --------------- ---------- 203 20 695 --------- 11 10 0
250 under 500 --------------- ---------- 116 8 1, 864 ---------- ---------- 2
500 under 1,000 ------------- ---------- 39 34 277 ---------- 73 8
1,000 and over-------- ----- ---------- ---------- 783 1,266 ---------- ---------- 2

Total-------------------- 1 : 231 1,821 3,326 30, 380 573 3,232 4,16 6

Balance income Classes : 4
Under I -------------------- 286 371 704 15,93'; 17 69 1,297
1 under 5 ------------------- 2,090 2,792 1.982 160,419 54 160 3,88 8
5 under 10 ------------------ 1,329 2,301 1,646 111 .505 22 82 1,846
10 under 20 ----------------- 1,788 2,774 1,783 122,161 24 .

46 1,453
20 under 25 ----------------- 1 531 736 506 38,320 3 47 360
~5 under 50 ----------------- 1,459 2,538 1, 413 101,,%S 22 41 669
96 under 100 ---------------- 1 . 08,^ 1,292 1,550 75,676 4 r, 268
1 00 under 250 --------------- 910 1, 1 94 822 70,170 24 7 149
250 under 500 --------------- 298 362 1,303 31,930 ---------- 56 1 2
500 under 1,000 ------------- ---------- 115 24 28,147 ---------- ---------- 1 2
1 , 000 and over-------------- ---------- 4 .008 1 39,447 ---------- ---------- 5

Total-------------------- 9,764 18,542 11,732 795,296 170 513 9.949

Returns with zero balance in-
come I ---------- ------------ 42 155 330 1,331 ---------- ---------- 2

Grand total -------------- 11,037 20,517 15,388 827,015 743 3,744 14,11 7

For footnotes . see p. 178.
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TAIBLF A.-Fiduciar
' ? '
/ returns with no net income, taxable to fiduciary,l 1987, by

balance deficit and income 2 classes : number of returns, sources of income and
deductions, balance deficit or income before distribution to benificiaries, amount
distributable to beneficiaries and deficit-Continue d

113alance deficit and income Oasses and money figures in thousands of dollars]

Deductions-Continued A mount
IB l d f it d i I IMCe

i",i b
d3S I -a ance e ic an ncom e

classes deficit or utableto Deficit "
Interest Taxes Other de- Total de- income 2 benefi-
paid 11 paid 10 ductions ductions ciaries

Balance deficit classes : 3
Under I ----------------- 1,510 2,545 3,035 9,829 12 2,045 ---------- 2,045
J un(ler5-.-- .- . ------------ 1,759 3,827 7,693 16,026 12 7,108 ---------- 7,198
5 under 10 --- -------------- 958 1,447 3,708 7,178 224,311 . . . . . . . . . 4,31 1
10 under 20-- .- . ------------ 796 1,325 4,248 7,133 124,571 ---------- 4,571
20 under 25 ----------------- 458 434 1,154 2,302 121,291 ---------- 1,291
25 under 50 ----------------- 682 994 3,320 5,460 123,978 ---------- 3,978
50 under 100 ---------------- 934 603 5,048 7,136 125,382 ---------- 5,38 2
100 under 250 --------------- 665 193 2,348 3,407 12 2 .712 ---------- 2,71 2
250 under 500 --------------- 229 ---------- 3,670 3,901 122,038 ---------- 2,03 8
500 under 1,000 ------------- 536 is 3,197 3,832 123,555 ---------- 3, 55,5
1,000 and over -------------- 316 117 1,894 2,330 121,064 . . . . . . . . . . 1~ 06 4

Total ------------- 8,844 11,502 40,216 68,533 1238,145 ---------- 38,14.5

11alarico income classes : 4
Under I -------------------- 791 2,447 3,120 7,740 8,193 8,193 --------- -
I under 6 ------------------- 3~ 014 9,923 13,213 30,252 130,167 330,167 ------- -
5 under 10 ------------------ 1,394 5,098 7,403 16,845 95, 6C.0 95,660 --------- -
10 under 20----------------- 1,330 5,062 7,093 15,909 106,252 106,262 --------- -
20 under 25 ------------ ___ 447 1,343 Z 378 4,578 33,742 33,742 ---- -
25 under 50 ----------------- 893 3,246 5,380 10,240 91,347 91,347 --------- -
50 under 100 ---------------- 618 1,865 3 800 6,560 69,116 69,116 --------- -
100 under 250 --- ----------- 296 1,416 3 : 652 6,544 64,627 64,627 --------- -
250 unfier 500 --------------- 99 211 898 1,275 30,655 30,655 --------- -
500 under 1,000 ---------- _ 35 137 720 904 27,243 27,243 --------- -
3,000andover- . ------------ ils 329 2,089 2,541 36, M 36,906 --------- -

Total- ___ . --------------- 9.034 31,077 50,646 101,389 693,907 693,907 --------- -

Returns with zero balance in-
come 5 ----------------------- 8 5

-

176 1,067 1,331 ---------- ---------- --------- -

Grand total -------------- --- ~7,964 42,757 928 171,253 ---------- ---------- --------- -

I Returns with no net income taxable to fiduciary (item 17, face of return, Form 1041, p . 214), returnswith
zero net income taxable to fiduciary (balance income is equal to amount distributable to beneficiaries, item
15 and 16, respectively, face of return, Form 1041, p . 214), and returns with zero balance income (total
income is equal to total deductions, items 30 and 14, respectively, face of return, Form 1041, p. 214) .

2 Balance income (item 15, face of return, Form 1041, p, 214) is the net income before distribution to beDe-
ficiaries which equals total income less total deductions (items 10 and 14, respectively, face of return, Form
1041, p . 214) . Balance deficit occurs when total deductions exceed total income .

3 Returns with no net income taxable to fiduciary (item 17, face of return, Form 1041, p . 214) .
4 Returns with zero net income taxable to flduci~ry '(balance income is equal to amount distributable to

beneficiaries, items 15 and 16, respectively, face of return, Form 1041, p . 214) .
5 Total income Otem 10, face of return, Form 1041, 1), 214) is equal to total deductions (item 14, face of

return, Form 1041, p . 214) .
R xcludes dividends received throurh partnerships and fiduciaries .
Interest received on United states savings bonds and Treasury bonds, owned in excess of $5,000, and on

obligations of ccrtiin instrumentalities of the United qtates, is subject to surtax if surtax net income is over
$4,000 (item 4, face of return, Form 1041, p . 214) .

For explanation of item, see text, p . 11 .
For definition of capital assets and amounts of net capital gain and loss taken into account for tax pur-

poses, see text, pp . 10-11, and section of this report entitled "Revenue Acts of 1913-1937 and certain tax
provisions of the National Industrial Recovery Act (1933) ", pp. 194-195 .

11 Excludes amounts reported in schedule C and in business deductions .
11 Deficit after distribution to beneficiaries (item 17, face of return, Form 1041, p . 214) .
11 Balance deficit .
Is Less than $500.

BASIC TABLES

WHOLLY AND PARTIALLY TAX-EXEMPT GOVERNMENT
OBLIGATIONS

AMOUNT OWNED AND INTEREST RECEIVED
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STATISTICS OF INCOME 18 1

"TABLE 14 .-rndividual returns I with net income of $5,000 and over and with wholly
and partially tax-exempt Government obligations, 1987, by net income classes and
by each type of obligation : amount owned and interest receive d

fNet income classes and money figures in thousands of dollars )

[For text defining items and describing methods of tabulating data, see pp . 32-34]

Amount ov; ned at end of year

ii

Net income classes

1) under 6 ------------
-C, Linder 7 ------------
7 under 8 ------------
8 under 0 ------------
9 under 10 -----------
10 under 11 ----------
11 under 12 ----------
.12 under 13 ----------
13 under 14 ----------
14 under 15 ----------
115 under 20 ----------
20 under 25 ----------
25 under 30 ----------
30 under 40 ----------
40 under 50 ----------
50 under 60 ----------
60 under 70 ----------
70 under 80 -----------
80 under 90 ----------
90 under 100 ---------
100 under 150 --------
150 under 200--------
200 under 250 --------
250 under 300 --------
300 under 400 --------
400 under 500 --------
500 under 750 --------
750 under 1,000 ------
1,000 under 1,500 -----
1,500 under 2,000 -----
2 000 under 3,000 -----
3:000 under 4,000 -----
4,000 under 5,000 ------
5,000 and over -------

Total----------

Tota l

195,657
190,463
1 63, 465
145,911
123,853
120 .599
102,577
100,951
83,035
82,971
426?073
308,386
253 .633
430 .727
325,056
225,300
191,280
169,989
128,040
137,928
308,929
209,643
97,649
109,962
140,291
77,545

164,498
64,443
33,855
31,423
29,153

13
5

123,65 7

5,386,95 8

For footnotes, see p . 182 .

Wholly tax-exempt obligation s

Tota l

108,072
111,916
93,524
85,245
71,161
75,424
62,640
61,546
49,232
51,350

297,040
219,027
IS3,867
324,420
269, 978
190,409
162,009
144,713
111,208
124,714
366,202
103,805
94,389

106,656
135,052
74,132

160,409
63,427
33,455
31,347
29,117

13
----------

123,657

4,209,159

oblign-
tions of
States

and Ter-
ritories
or politi-
Cal sub-

divisions
thereor

and
]United
States
posses
sion s

73,932
78,339
67,915
62,002
50,690
52,114
45~ 265
46. 366,
34,770
37,334

217,247
167,076
131,294
238.144
189,179
133,181
124,024
105,459
72,048
86.377

260.758
133.781)
69,370
63,520

104,730
49,651

118,822
.35,961
24 .274
2,263
8,15 4

13
----------

28,760

2,911 .817

CbliZa-
ti. ons

issued
under

Federal
Fnrin
Loan
Ac t

12,331
9, 177
8,783
0' (;98
6,089
7,248
5, 564
7,044
5, 756
4 .526

23,771
18,760
18, igo
25~ 178
20,179
13,938
11,700
10,373
13,264
11,608
28,6151
11,872
7,357
9,489
5,217
4,309
fi, 4.56
2,326

75
400
848

----------
----------
----------

318,077

Treasnry
noten ,

Treasury
bills, and
Treasury

certifl-
cates of
indebt-
eduess 2

21,809
24,400
16, 826
16,546
13.482
16,061
11,811
9,137
8.696
9,400

56,022
33.191
34,383
61 .098
60,620
43,291
26,285
28,882
25,895
26.730
76.793
48. 163
17,662
33,647
25.105
20,173
35,131
25,141
9,106

28,687
20,11 6

----------
94,897

979,265

Partially tsx-ewmpt obliga-
tion s

Total

'United
States

savings
bonds
and

Treasury
bonds

Obliga-
tions of
certain
bistro-

mentali-
ties of

the
United
States 3

87,68.5
78,547
69,941
60.665
52,691
4 .5,174
39,937
39,405
33,804
31,621

129,032
89, 350
69,766

1 Orl, 307
55,078
34,891
29,271
25,275
16,832
13,214
32,728
15,838
3,260
3,306
5,139
3,413
4,088
1,01 .5

400
76
36

5

1, 177,799

78,212
69 .954
62, 583
64,293
47,028
40, 686
35 .294
35, 682
30,92.3
28,406

116,241
81,776
(11,914
98,042
51,057
31 .968
26,728
23,290
15,982
12~ 046
31,452
14,974
3,072
3,276
4,513
2,995
3.685

618
400
76
16

----------
5

1,067,187

9,372
8,503
7,358
6,373
5,663
4,488
4,643
3,723
2,880
3,216

12,701
7,583
7,852
8,265
4,021
2,923
2 . 542
1,985

849
1,167
1,276

864
188
30

726
418
403
39 7

----------

-------- 26
----------
----------
----------

110,612
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TABLE 14.-Individual returns 1 with net income of $5,000 and over and with wholly,
and partially tax-exempt Government obligations, 1987, by net income classes and'
by each, type of obligation : amount owned and interest received- Continue d

[Net income classes and money figures in thousands of dollars ]

Net income classes
Total

,5 under 6 ---------- _1 11.782
------------ 9,236~ under 7

under 8 ------------ 8,002
81 under 9 ------------ 7,535
9 under 10 ----------- 6,912
10 under 11 ---------- 6 . 04 5
11 under 12 ---------- 6 .300
12 under 13 ---------- 5,540
13 under 14 ---------- 4,740
14 tinder 15 ---------- 4, 306
15 tinder 20 ---------- 24,508
20 Under 25 -------- _ 15,930
25 under ao ----------- 15,352
30 under 40 ------- _ 23,921
40 under 50 ---------- 18,926
50 under 60 ---------- 15,676
60under 70 ---------- 14,587
70 under 90 ---------- 10,004
90 under 90 ---------- 7,698
90 under 100 --------- 7 924
100 under 150 -------- 21'206
150 under 200 -------- 11 : 241
200 tinder 250 ---- --- G,3q2
250 under 300 --- ---- 5,073
300 tinder 400 -------- 7,416
400 under 500 -------- 4,592
500 under 750 -------- 8,167
750 under 1 .000 ------ 3,103
1, 000 under 1, 500 - - - - - 3 .854
1,500 under 2,000-- .- - 597
2,000 under 3,000 --- 917
'13,000 under 4.000.--__ 1
4,000 under 5,000--- - - 322
5,000 sod over------- 2,71 7

Total ---------- 301,415

STATISTICS OF INCOM E

Total

S,372
6,371
5,192
5 .176
4,594
4 .329
4, 56f,
4, 036
3 .405
3,017
18,501
12,271
12,203
19,694
16,444
14 .056
13,279
9,813
7,108
7,462

ig. riog
M 506
6,196
4,797
7,208
4,145
8, 05f,
3,075
3,84 0

594
016

1
322

2,717

252,052

Interest received or accrued during the yea r

Wholly tax-exempt obligations

Obligations
of States
and Ter-

ritories or
politica l

si subdivi-
ons thereof

and United
States pos-

session s

5,127
4,762
3 983
4 :041
3 553
3 :170
3 .630
2,022
2.693
2 468
14:609
10,174
9,584

16,444
13,563
11 . 716
11,588
8.184
5, 662
6.477
16,182
8 729
5 :193

3 '
594

6 .001
3,429
6 703
2 : 548
3,59 1

302
482

1
262

1,206

202,379

Oblige-
tions

issued
tinder

Federal
Farm
Loan
Act

Treasury
notes,

Treasury
bills, and
Treasury

certifl-
Cates of
indebt-
edDeqs I

644 2,601 1
307 1.213 1
402 808
299 836
349 692
340 81Q
261 666
332 783
241 471
205 34 3

1,501 2 392
790 1 317
956 1:663

1,285 1 865
1.093 1:787
767 1,573
702 989
519 1.111
612 833
378 608
1,130 2.387
463 1,314
391 F, 1 2
316 877
289 919
147 769
208 1,144
125 403
23 227
33 479
1 433

---------- -----------
38 22

---------- 1,51 0

15,206 34,467

Partially tax-exempt obliga-
tions

Total

United
States
savings
bonds
and

Treasury
bondS 4

3,410 2~950
2,866 2 484
2,810 2:442
2,360 2,046
2,318 2,017
1,716 1,473
1,734 1,529
1,505 1,311
1,335 1 198
1,290 i'142
6,007 5,400
3,659 3.250
3 .149 2.780
4,327 3;943
2,482 2;290
1,620 1.471
1,308 11199
1,091 982

590 543
462 425

1 :507 1,,43 4
735 699
196 171
287 287
209 188
237 224
ill, 101
28 23
14 14
3 3
1 1

--------
(1) 1 (1 )

--------

49,364

----------

----------

44,024

Obliga-
tions of
certain
instru-

mentali-
ties of

the
United
States

(1)

460,
382'
367
314
301
943
0,5

193
137'
148,
608
409
360,
385
19 :3
150,
109
109,
48
37
73
36
25

20,
13
10,
5

1
----------
----------
----------

5,340 !

I Includes the following returns with net income taxable to the fiduciary of $5,000 and over: taxable returns,
Form 1041, which correspond to taxable returns, Form 1040, for estates and trusts filed for prior years, and .
taxable returns for estates and trusts filed oil Form 1040 which should have been filed on Form 1041 .

2 Includes other obligations of the United States issued on or before September 1 . 1917 .
9 Includes obligat,ions of instrumentalities of the United States other than obligations issued under Federal :

Farm Loan Ac~, or such Act as amended .
4 Includes interest received on a principal amount not in excess of $5 .000 which is wholly exempt from in-

come taxes. (See line (e), column 3, schedule B . Form 1040, p. 206 .) The amount of sucl; interest received
on a principal amount in excess of exern Pti on of $5,000, which is reported on the face of the return for tax com-
putation, is tabulated in "taxable interest received on partially tax-exempt Government obligations" in the -

text table on pp . 13-15 and in basic table 7 on pp . 133-137 .
5 Includes interest received on obligations of instrumentalities of the United States other than obligations

an,issued under the Federal Farm Loan Act, or such Act as ami ded . (See line (f), column 3, schedule B,
Form 1040 . 1) . 207 .) The amount of such interest received, whi It is reported oil the face of the return for
tax computation . is tabuJited in "taxable interest received on partially tax-exempt Government obligg-
tions" in the text table oil pp . 13-15 and in basic table 7 on pp . 133-137 .

Under $500 .

TABLE 15-Fiduciary returns,l 1987, with balance income 2 of $5,000 and over and
with wholly and partially taT,-exempt Government obligations, by balance income 2
classes and by each type of obligation : amount owned and interest receive d

[Balance income classes and money figures in thousands or dollars )

[For text defining items and describing methods of tabulating data, see pp . 32-34)

PART I . TAXABLE FIDUCIARY RETURN S

Balance income 2
classes

5 under 10 -----------
10 under 20 ----------
"20 under 25 ----------
M tinder 50 ------------
50 under 100 ---------
100 under 250 --------
~50 tinder NO --------
500 tinder 1,000 ----- -
1,000 and over -------

Total----------
'Taxable net incomes

of $5,000 and over
for estates and
trusts filed on
Form 1040 4 -------

Grand total

Balance income 2
classe s

5 under 10 -----------
10 under 20 ----------
20 under 25 ----------
25 under 50 ----------
50 under 100 ---------
100 under 250 --------
250 under 500 --------
500 under 1,000 ------
1,000 and over -------

Tota l

108,699
150,124
45,781
202,929
178,963
142,353
76, 794
48,958
11,594

t,75,194

78 838 61 841

1, 054, 032 1894,152

Total

4, 706
7,149
2,347

10,517
9,041
8,173
3,746
3,10 5

485

Obligations
of States

and Terri-
tories or
political

Total Subdi-
isions

j .th'creofan d
United

States pos-
sessions

76, 493
128,124
34,557
164,642
158,977
134,417
73,586
48,921
11.594

831,311

Total

3,543
6, 035
1, 89C,
9,020
82164
7,446
3,652
2,989

485

STATISTICS OF INCOM E

Wholly tax-exempt obligation s

57,749
95, M
27,092

120,813
110,811
91,454
43,952
33, .53(;
10.428

ago, 8.5s)

46.734

637,5(n

Obligations
of States

and Terri-
tories or
political
subdi-
visions

tbereofand
United
States

possession s

3,026
5,159
1,596
7,378
6,838
6,081
2,782
2,13 0

445

Amount owned at end of year

Oblige-
tions

issued
under

],Federal
Farm
Loan

A A

5, O(JS
7,534
2,800
11,286
11,1982
11,157
9,239
6,69 1
666

C,5, 055

2 .248

rj -,,303

Obliga-
tious

issued
~ildcr

Federal
Farm
Lost
Act'

210
337
130
641
435
444
309
216
24

Total--- 1 49, 268 43, 230 35.437 2,74r,
Taxable not in~;i~~; _

of $5,000
and overfor estates and

trusts filed
.

Form 1040

4 -------

4, 128 3, 337 115
Grand total- - - 53,396 1 46,1567 38,310 1 2,860

For footnotes, see p . 148 .

1

Wholly tax-exempt obligation s

Treasury
notes ,

Treasury
bills, and
Treasury

certificates
of indebt-
educss 3

13, CAG
25,566
4, 665

32, M 3
36, 584
31,805
'20,395
9~69 4

50 0

175,39 7

13, 86 0

189,25 7

Treasury
notes .

Treasury
bills, and
Treasury

certificates
of indebt-
edness 5

306
539
17 0

1 .001
891
921
561
C44

16
5,04 8

34 9

5 .397

Tota l

32,206
31,000
11,224
38,287
19, 98r,
7,936
3,208

37
--------

143,883

15,99 7

159,880

Interest received or accrued during the yea r

Tota l

1,163
1,11 4
451

1,497
877
727
05

116

6,040

79 1
6,83 1

Partially tax-exonipt,
obligation s

United
States
saving'
bonds
an d

Treasury
bond s

27,148
26,322
9,491

31,7,53
1( ;, OC,8
6. 869
2;505

37
----------

121,094

15,049

136,14 3

Partially tax-exempt
obligation s

United
states

savings
])end s

and
T reasury
bondS 7

939
937
377

1,248
713,4
658

83
11 6

5,121

752
5,873

Oblige-
tions of
certain
instru-

niontali-
ties of tile
United
States 5

5,057
4,678
1,733
fi, 534
3,017
1,067

703
----------
----------

183

22,79 0

948

23,73 8

Oblige-
tions of
certain
instru-

montali-
ties of the

United
States 0

918

30
957
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TABLE 15 .-Fiduciary returns,' 1987, with balance inCoMe2 of $5,000 and over and
with wholly and partiallg tax-exempt Government obligations, by balance income 2
classes and by each type of obligation : amount owned and interest received-Coil .

[Balance income classes and money figures in thousands of dollars ]

PART 11 . NONTAXABLE FIDUCIARY RETURNS WITII NET INCOME 2

Amount owned at end of year

Wholly tax-exempt obligations

Balance inconle
class"

5 under 10 -----------
10 tinder 20 ----------
90 under 25 ----------
25 under 50 ----------
50 tinder 100 ---------
100 under 250 --------
250 under 500 --------
500 under 1,000 ------
1,000 and over -------

Total ----------

Tota l

60, 834
48,796
12,193
31,796
18,929
15,955
1,287

25,330
--------

215,119

Total

39 .631
32~ 699
9,376

25,383
17,078
15,564
1,287

25,305
--------

166.323

Obligations
of States
~rid Ter-
ritories or
political

sions there-
f and

United
States

possession s

30,805
25,222
7,458

20,370
14 .441
12,261

777
22,738

------------

134,071

Obligations
issued

under Fed-
oral Farm
Loan Ac t

2.790
2,504

928
1,533
1,275

527
25

475
------------

10,062

Treasury
n tes

Trcasu~y
bills, and
Treasury

certificates
of indebt-
edness 5

6,030
4,073

990
3,480
1,362
2,777

485
2,092

------------

22,191

Partially tax-exempt
obligation s

Total

United
States

savings
bond s

and
Tr,_asury

bonds

Obliga-
tion of
cert
instalin

mentali-
ties or the
United
Stat~s I

21,203
16 .097
2,817
6,412
1,851
391

--------
2 5

--------

48,796

18,053
13,860
2,538
5,749
1,40 6

293
----------

2 5

41,924

3,150,
2,237

279-
66R
444
9S

----------
----------
----------

6,872

lntorc~t received or accrued during the yea r

Wholly tax-exempt obligation s

Balance income 2
classe s

5 under 10 -----------
10 under 20 ----------
20 tinder 25 ----------
25 under 50 ----------
50 under 100 ---------
100 under 250 . -------
250 tinder 500 --------
500 Linder 3 .000 ------
1,000 and over -------

Total----------

Tota l

3 .586
3, l) 59

704
2,003
1,271
1 .392
338
Soo

--------
13,244

Total

2, 642
2735 2

569
1 .682
1,189
1 .30 0

250
890

--------
10,875

Obligations
of States
and Ter-
ritorieq or
political
subdivi-

sions there-
of and
United
State s

possession s

2,200
2. 01 0

473
1,512

96 8
1,1,-,8

228
82 9

------------
9.368

Obligations
issued

under Fed-
oral Farm
Loan Ac t

188
147
48
71

157
.31

1
15

------------
658

Treasury
notes,

,1'roasury
bills and
TrW~sury

enrtificates
or indebt-
eduess -

245
1915
48

100
64

331
21
4 6

------------
847

Partially tax-exempt
obligations

Total

United
States

savings
bonds
and

Treasury
bonds'

Obliga-
tions of
certain.l"tru

mentali-
ti,,,s of the
United
States 6

944
707
136
321
82
92
88

(1)

2,369

802
586
119
288
64
1 3

(1)

141
121
Ili .
33
18
70

----------
(1)

88

1,960 407

Includes taxable returns with net income taxable to the fiduciary of $5,000 and over for estates and trusts .
filed on Form 1040 which were filed in place of the proper 1937 Form 1041 for estates and trusts .

2 Balance income (item 15, too(., of return, Form 1041, p . 214) is the net income before distribution to bere-
ficiarios which equals total income less total deductions (items 10 and 14, respectively, face of return, Form
1041, 1) . 214) .

3 On nontaxable returns the, specific exemptions exceed net income taxable to fiduciary (item 17 . face of
return, Form 1041, p . 214 .) .

4 Taxahlo net incomes after distribution to beneficlarics of $5,000 and over for estates and trusts which
were reported by the fiduciary on Form 1040 instead of on the proper 103 71 return Form 1041 .a

Includes otl~er obligations of United States issued on or before Sept . 1, 1917.
6 Includes obligations of instrumentaliti,,s of the United SW8 other than obligations issued under Federal

Farm Loan Act orsuch Act as amended .
7 Includes interest received on q principal amount Dot in excess of $5 .000 which is wholly exempt from tax.
5 Includes interest, received on obligations or instrumentaliti~!s of the United St~tcs otbcr than oWigations

issued under Federal Farm Loan Act or such Act as amended .
I Less than $500 .

REVENUE ACTS OF 1913-193 7
AND CERTAIN TAX PROVISIONS O F

THE NATIONAL'INDUSTRIAL RECOVERY ACT (1933)

A SYNOPSIS OF FEDERAL
INDIVIDUAL INCOME AND PROFITS TAX RATES

FIDUCIARY INCOME TAX RATES
ESTATE AND GIFT TAX RATES

CREDITS AND EXEMPTIONS
'AFFECTING THE COMPARABILITY OF DATA

IN "STATISTICS OF INCOME"

185



I
A SYNOPSIS .OF FEDERAL INDIVIDUAL INCOME AND PROFITS

TAX RATES, FIDUCIARY INCOME TAX RATES, ESTATE AND
GIFT TAX RATES, CREDITS AND EXEMPTIONS AFFECTING
THE COMPARABILITY OF DATA IN "STATISTICS OF INCOME"

INDIVIDUALS AND FIDUCIARIE S

A . Individuals and fiduciaries required to file Federal income tax
returns, personal exemption, credit for dependents, and normal tax
rates, under the Revenue Acts of 1913 through 1937, and certain ta :~
provisions of the National Industrial Recovery Act (1.933) .

B. Federal individual and fiduciary surtax rates and total surtax
under the Revenue Acts of 1913 tllrou-h 1937 .

C .' Federal individual and fiduciary Zu'pplenien tal income and profits
tax rates and credits, under the Revenue Acts of 1917 throu .-h 1937 .

ESTATES

D . Federal estate tax rates, total estate tax, specific exemption, and
:Credits against estate tax, undir the Revenue-Acts of 191 6I . n e throti-h
1935 .

'GIFTS

E. Federal gift tax rates, total -ift tax, specific exemption, exclu-
sion and deductions under the Rev'enue Acts of 1924, 19032, and 19032
as amended by, 1934 and 1935 .

187-

186585-40-13
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A.-Individuals, and fiduciaries required to file Federal income tax returnsvp~rsonal
through 1987, and certain tax'pro istons of

ApPlicable to citiz ens and residents of the United States

Individuals required to ffle returns I

Married and living with
Single, or married

and not I iving with
husband or wife 3 husband or wife

Revenue Act
Income year

Gross in-

in

-

Gross

Gross in -

Net in- ~Net in-
come re-
gardless.0mp~d71; Net in-

come re-
gardless

come A
_
cf amount come 6 of amount
of net in- of net

come incom e

1913 (Oct. 3, 1913) --------------- Mar . 1, 1913, through $3, COO

$3 C0'

------------ $3,000 --- ----- -

1916 (Sept. 8,1916) --------------
Dec . 31,1915 .

1916 ------------------ 3, OW

3

------------ 3,000 --------- -

1916 as amended and ------------ 11917 ------------------ 2,000

2 ()00

------------ 1,000 ----------

1917 (Oct . 3,1917) -------- ------

-

----------------- -19 8 2,000

2'000

------------ 1,000 --------- -. . . . . . . . . .

1918 (Feb . ?A, 1919) -

1

1919,1920------------- 21000 ------------ 1'000 --------- -

1921 (Nov . 23,1921) ------------- 11119)2212 ----------- --------- 2, 000 $5,000 1,000 $5,000

1923's --------------- -

1924 (June 2,1924) --------------- 1924 ------------------ 2,500 5,000 1,000 5, ODO

1926 (Feb . 26,1926) --------------
1925 ----------------- -
1926 ----------------- -

1

3,500 5,000 1,500 5,000

1927 ----------_----- -

1928 ----------------- -

192911 --------------- -

1M (May 29, 1028) ------------- - 3,500 5,000 1,500 5,000

1930 ---------------- -

%1931 ------------------ J

1932 (June 6, 1932) ------------- - 1932,1933 ------------
2,500 5,000 1,000 5,000

National Industrial Recovery 1933 ----------------- - ----------- ------------ ------------ -------- -

Act (J~ne
'6,1933) .1 1

y 10, 1934)34
_

1934,1935 ---------- - - 1 2,500 5, ODO 1,000 5, ODO~M
19 ('

.. '
:193 1936) --- ------------ -1936,1937 -

1937 (Aug . 26,1937 1937 ----------------- - I ----------- -
----------- -

STATISTICS OF INCOME, 189
txemption, creditfor dependents, and normal tax rates, under the Revenue Acts of 1918he National Industrial Recovery Act (1938)

Applicable to citizens and residents of the United States-Con . Applicable to nonresident aliens I

Personal exemptio n
Personal exemption and credi t

for dependents 4

7 m l Married
Single, o r
marrie d Credit rmalN o

Net income subject . or a
tax rate and "Im! and not for each tax

r teMarried Single, or to normal tax 8
(p,,,n')

with hus livi
n g

depend- a
(per-and livin g

i
married and Credit

band or with h us- ant 7
cent))w th hus -

band or
not livin g

with husband for each
wife, or
head of

band or
wife, and

wife or or wife and depend- family 0 not hea dheaj
of not hZd of ent I of family 4

family 0 family a

1$4,000 1$3,000 -------- All ------------- 1-----
1

4, WO 3,000 -------- All ------------------ 2 $4,000 $3, WO . . 2
2,000 1,000 $200 First $2,000--------- -

fBalance r S
2

-----

. . . . . .

2,000, 11000 200

ove Zon-
First $4,000--------- -

(Balance $4

4
6

---- ---------- -------- 2

2,000 1,000 200

over ,000- -f
First $4,000- .-----_
B l

' 2
4

12

10 2, NO 1,000 400

a ance over $4,ooo- -
First $4,000--------- -

113alance over $4,ODo__

8
4
8 1,000 1,000 (it)

8

11 8

i s1 $ 0 -4 - - 2
2,500 1,000 400

S" r~' ..~ j4TOb~ _ : : : :
_ - - 4 1,000 1,000 (11) li ealance over $8,ooO,_

B

6

3,500 11500 400
irst $4,000 . ------- -

18Fecond $4,000 -------
im
3 1,500 1,500 (11) Il aBalance over $8,000-- 6

First $4,000-------- I m
Second $4,000 ----- -
Balance over $8,000-

3
5

1,500 1,500 (11)

First I

3,500 1, am 400
S

.d
ee

Balance over $8,000-
11 2

4 1, 5W 1, 500 01) 1334 4
First $4,000 -------- I~j
Second $4,000 ----- -

Walance over $8,000_
3
5 J

1,500 1,600 (11) 11 5

First $4,000--------- IX
. Second $4,000----- -
113alance over $8,oOO_

~
3
5

11500 1,600 (11) is 5

2,500

-----------

- 1,000

--------------
400

t
--------

First $4,000 --------- -
Balance over $4,000. -
--------------------- -

4
8

--------- -

11000

---------

1,000

-

(11) 31 8

2,500 1,000 400 All ----------------- 4 f

-

1, 000

- ------- -

000

"

------- -

1)

-------

Is 4
----------- (19) "1.000 1,000

1:

11~
1 : 1 0

I
- ------- - --------------------- ---------- 1 161,000 1 1,000

1

1 0

For footnotes, see pp. 19&-191.
For footnOtOS, see PP . 190-191-
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t Footnotes for table A]

11cferenvLfiftomitesmean the nof,6,1;,',i%6jg~vnopsls .

I
In general, t114111red to 'Ile income ,A, reiurns fo r

;_111 taxable income froin sources within the United
States regardless of amount . unless total tax has been
~ I at source. For exceptions, see Income Tax

~eg~al.tiODS for 1937 .
1 (a) Under the Revenue Acts of 1913, 1916 and

1917, individuals were required to file returns on a
calendar Year basis while under the Revenue Act
of 1918 and subsoq~

ell
t acts, returns are permitted

for a fiscal year other than that ending December 31 .
(b) For the years 191 .1 through 1915, R citizen or

resident of the'United States whose net income was
less than $20,000 and for whom a [till return was made
by withholding agent, was not required to file a
return .

(c) For 1921 and subsequent Years citizens deriving
a large portion of their gross income from sources
within a possession of the United Statesare required
to file returns for all income derived from sources
within the United States, or income from sources
within or without the, United States received within
the United States, regardless of amount. (See see .
262 of the Revenue Acts of 1921, 1924, and 1926, and
see . 2,51 of the Revenue. Act of 1928 and subsequent
acts
.) American(d) For 1925 and subsequent year s

onresidents of the United Statescitizens w o are n
1h f tile car are not required stocks or bonds (other than capital assets) to gain sfor more thans xmon so Yto report earned income from sources without the from similar transactions during the same taxable

United States, and are not required to file returns . year and prohibiting the carrying forward and appli-
unless their gross income, exclusive of earned income. cation of such losses to gains from similar transac-
front sources without the United States equals or, tions in the succeeding taxable Year . Und&'the~
exceeds $5,000: or unless their net income, exclusive Revenue Act of 1932, the lGitatill t on the deduction.
of earned income, from sources without the 'United oflosses from sale orexcbange ofstocks or bonds doe s

., in securities or carryingStates equals or exceeds the amount indicated in not apply to persons dealin g
this table under "Individuals required to file re- on.tbeliankiiia business . (See sec. 23(r) (3), Revenue

turns ." (See also (c) above.) Forl932andsubse- Actof,1932.) However, section 218(c) of the National

quen t years the exclusion front gross income of earned Industrial Recovery Act amends, effective as of JaD-'
income from sources without the U lifted States does unrry 1, 1933, section 23(r)(3) of the Revenue Act of .

not apply to amounts paid by the United States or 1932, by removing the exemption from the. stock-loss:

any agency thereof. - (See see . 116(a), Revenue Act limitation allowed to persons carrying on thebanking
of i932 and subsequent sets .) The compensation of business, thereby limiting the application of losses
resident alien employees of foreign governments is from the sale or exchange of stocks or bonds (other,
excluded from gross income under ceriam conditions . than canital assets) to gains from similar transactions

(See see
. 116(h), Revenue Act of 193G, which subsec- and prohibiting the use -of such losses to reduce

ti.r. (11) was added to see. 116, Revenue Act of 1934 income front other sources . Section 218(d) of thd

by Public, No . 374. . Seventy-fourth Congress, find National Industrial Recovery Act also amends,
which is retroactive, subject to the statutory period effective as of January 1, '1933, section 182(a) of tbd

oflimitation.) Revenue Act of 1932 by removing the privilege of

. (e) For 1936 and prior years, income from estates individual inerabers of a partnership to reduce theif
and trusts taxable to the fiduciary is required to be individual .net income by their proportionate shares
reported on the individual income tax return, Form of a net loss incurred by the partnership through

1040 ; income. from estates and trusts not taxable to the sale or exchange of stocks or bonds (other than
the. fiduciary is required to be reported on the fiduci- capital assets) . Such a provision has been omitted

ary return of income, Form 1041. Beginning Nvith from the Revenue Act of 1934 . By the Revenue

the income Year 1937, all income from estates and Actofl934 the definition of capital assets is broadened

trusts is required to be reported on the fiduciary to include all property held by taxpayer, whether

income tax return, Form- 1041 . See text, pp . 1-2 . or not .connected with trade or business, regardless

3 Husband and wife each to file a return unless of period held, except stock in trade, property which
combined income is included in joint return .

*
would be included in inventory or property held for

I
Not applicable to citizens deriving a large portion sale in ordinary course of business or trade . For

sboe
It

'a 1934 and subsequent years capital losses are core0 heir me. from sources within a possessio n
of the United States, 1921 and subsequent years. puted on the basis of certain percentages which vary
Such citizens are entitled to the personal exemption according to the period for which assets have been
shown in this table for nonresident aliens, 1921, and hold . For 1934 through 1937 deduction of capital

subsequent Years. losses (after the percentages are applied, and after

5 Net income means "statutory" net income, I . e ., subtracting the amount of net capital gain), is
.gross income over deductions as defined limited to $2,000 or the amount of net capital loss,the excess o f

in the various revenue acts. Net income has been whichever is less. (For method of computing capital

adjusted front time to time as follows : gain slid losses, see table C, pp. 194-195 .) The Reve-

(a) Amortization of buildings, machinery, equip- nue Act of 1934 and subsequent acts allow losses
ment, or other facilities constructed or acquired on from wagering transactions only to the extent of the
or after April 6, 1917, for the production of articles gains from such transactions, and deny deductions
contributing to the prosecution of the war is included for losses from sales or exchanges of property, directly
to a reasonable amount in business deductions, 1918 or indirectly between members of a family and (ex-

through 1921 . cept in case of distributions in liquidation) between

(b) Contributions to charitable and scientific an individual and a corporation in which such
organizations, etc. . not exceeding 15 percent of the individual owns, directly or indirectly, more than
net income before deducting the contributions, STe 50 percent in value of the outstanding stock . (See

deductible for 1917 and subsequent years. (For sce . 24(a)(6), Revenue Acts of 1934 and 1936 .) The

unlimited deductions of contributions see see . Revenue Act of 1937 also disallows losses from sales

214(lo) Revenue Acts of 1924 and 1926, and see . 120, or exchanges of property between (1) a grantor and

Roven~e Act of 1928 and subsequent acts .) a fiduciary of any trust, (2) a fiduciary of a trust an d

(C) Losse stained in transactions entered into
for profit but not connected with business or trade5 so '
are not deductible, igi3 through 1915 . For 1916 and
1917 such losses are deductible to the extent of the
aggregate income from such transactions ; for 1918
through iff3l, such losses are wholly deductible, ex-
cepting that for the years 1924 through 1933, the loss,
if incurred through he sale of capital assets held for
more than two years, is deductible from total tax
to the extent; of 1216 percent of the loss. (SeetableC,
pp . 194-195.) For the years 1932 and 1933 losses from .
sales or exchanges of stocks or bonds (other than capi-
tal assets held for more than two years, and other
than bonds issued by a government or political sub-
division thereof) are allowed only to the extent of the
gains frorn such sales or ex:clianges . The Revenue

Act of 1932 provides that fill y excess loss thus dis-
allowed, computed without regard to any losses
sustained during the preceding taxable year is, to an
amount not in excess of the taxpayer's net income for
the taxable year, considered as loss sustained in the
succeedinEr taxable year from sales or exchanges of
stocks or bords other than capital assets . (See see .
23(r)(2) Revenue Act of 1932.) However, section

219(b) ~f the National Industrial Recovery Act

repeals, cffeetivc as of January 1, 1933, section 23
(r) (2) of the Revenue. Act of 1432, thereby limitin g
the application of losses from the sale or exchanee of

STATISTICS OF INCOME 191
a fiduciary of another trust, if the same person is a 11 For the -years 1922 through 19315 if nonresidentgrantor with respect to each trust, and (3) a fiduciary alien is resident of contiguous country (Canada orof a trust and a beneficiary of such trust. Mexico), $400 credit allowed for each dependent.(d) Net loss for prior year resulting from the opera- For limitations applicable to 1936 and subsequenttion of any trade or business regularly carried on by years see note 16 .the taxpayer: In the case of a net loss for any taxable 12 For the years 1922 through 1933, alien residentsyear beginning after October 31, 1618 . and ending of contiguous countries (Canada or Mexico) on netprior to January 1, 1920, the Revenue Act of 1918 income attributable to compensation for labor or
provides for the deduction of such loss from net personal services actually performed- In the United
income of the preceding year, a redetermination of States, receive benefit of normal tax rate provided
taxes for the preceding year being made . When the for United States citizens. For 1934 and 1935 the
net loss exceeds the net income for the preceding rate of normal tax is the same for all individuals, both
year, the amount of such excess is to be deducted resident and nonresident . (See note 16(b) . )from the net income of the succeeding taxable year. 13 Tax for 1923 reduced 25 percent by credit orThe Revenue Acts of 1921 through 192S provide that refund under section 1200 (a) of the Revenue Act
net loss in any year beginning after December 31, of 1924 .1920, may be deducted from the net income of the 14 See Joint Resolution of Congress, No . 133,succeeding taxable year, and if such net loss exceeds ap roved by the President December 16, 1929.the net income for the succeeding Year, the amount reluChlg rates of income tax for 1929 .of such excess is to be allowed in th~ nex tsucceeding

15

See note 5 W and (d) .year . The Revenue Act of 1932 provides that a net 11 (a) For 1936 and subsequent years, nonresidentloss for the year 1930 or 1931 shall he allowed as a all n individuals not engaged in trade or businwa
endeduction in computing net income for the next within the United States and not having an office or

succeeding taxable year only . (See see . 23(1) and place of business therein at any time within thesee . 117, Revenue Act of 1932.) However, section taxable year are not allowed any deductions or credits
218(a) of the National Industrial Recovery Act but are taxed upon the gross amount of fixed or
repeals, effective as of January 1, 1933, sections 23(i) determinable annual or periodical income from,and 117 of the Revenue Act of 1932. thereby removing sources within the United States (Capital net gains
the privilege of deducting from the not income for not included) at the rate of 10 percent, except (1)
the current taxable year a net loss for the preceding that such rate shall be reduced in the case of a resi-taxable year . There is no provision in the Revenue dent of a contiguous country, to such rate (not less
Act of 1934 or subsequent acts for deduction of net than 5 percent) as may be provided by treaty withloss for prior Year. such country. (By treaty with Canada, August 13,I 1flyrovisio. for bead of family in Revenue Ac t6 No 1937, the rate was reduced to 5 percent retroactive to

Exemption prorated for period March 1 January 1, 1936) and (2) for the year 1937 and subse-through December 31, 1913. quent years such nonresident aliens other than those.7 For each dependent. under 18 years of age or in- affected by the treaty with Canada if they report
capable of self-support because mentally or physi- gross income of more than $21,600 are liable to thecally defective. normal tax, and surtax imposed by sections 11 and 121 8 Net income subject to normal tax is all net in- of the Revenue Act of 1936 on such income aftercome after deducting the sum of: allowance of deductions and credits allocable thereto ;

111)
Personal exemption . but the total tax thus computed shall not be less(b) Credit for dependents, 1917 and subsequent than 10 percent of the gross income.years. M For 1936 and subsequent years, nonresident

(c) Dividends on stock of domestic corporations, alien individuals who at any time within the taxable
1913 through 1936 (other than (1) corporations de- year are engaged in trade or business within the
rl~ing a large portion of their gross income from United States or have an office or place of business
sources within a possession of the United States, therein are allowed the deductions and credits pro-1921 through 1935, and (2) China Trade Act cor- vided by sections 213 and 214, Revenue Act of 1936,porations, 1M through 1935, and (3) corporation ., and are subject to the normal tax of 4 percent and theexempt from tax, 1932 through 1935), and dividends graduated surtax upon their net income from all
on stock of foreign corporations receiving a certain sources within the TJnfted States .amount of income, from sources within the United 17 The Revenue Act of 1937 Is not a completeStates, 1913 through 19,33. (For 1936 and subsequent taxing statute in itself, but merely amends and adds
years, dividends are not deductible.) to the provisions of the 1936 Act . See notes 1,(d) Income, the tax upon which has been paid or 5 (c), and 16.
withheld for payment at the source for the years 18 A fiduciary is required to file a return, Form1913 through 1917 . 1041, for (1) every estate or trust (a) with net income

(e) Interest not wholly tax exempt on United of $1,000 end over, (b) with gross income of $5,000States obligations issued after September 1, 1917, and over or (c) if any beneficiary is a nonresidentwbichisrequired tobeincluded in grossincome. and alien: (2) every trust not entitled to personal exemp-
for 1934 and subsequent years interest on obligations Una under section 163 (it) of the Revenue Act of 1936of instrumentalities of the United States, as defined as amended by section 401 of the Revenue Act ofin section 25(a) (3), Revenue Act of 1934 and section 1937 if it has unp not income for the taxable year,25 (a) (2), Revenue Act of 1936 . and (3) every trust the distribution of any portion. (f) Credit of 10 percent of the amount of the earned of the inconie of which is in the discretion of the
net income, but not in excess of 10 percent of the trustee or conditioned upon a contingency, if the
entire not income for 1934 and subsequent years . trust has no not income, but would have a not(See table C, p . 195 .) (See note 12.) income of $1,000 or over except for a deduction for9 Nonresident aliens are allowed the personal distribution to beneficiaries .exemption ($1,000 if single, $2,000 if married) and the 19 An estate or trust is allowed an exemption
credit for each dependent (.$200) only when the of $1,000, except that no exemption is allowed if
country of which nonresident alien is a citizen either the trust instrument requires or permits the accuum-
imposes no income tax or allows similar credit to lotion of any portion of the income of the trust
citizens of the United States riot residing within and there is not distributed an amount equal to
such foreign country. not income.10 For net incomes in excess of $5,000, personal
exemption is $ZOOO .
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B.-Federal individual and fiduciary surtax rates and

Net income I Revenue Act

1913 1916 1917 pis 1921

Exceed- Equal- On incomes from On incomes for On incomes for On incomes for On incomes for
ing ing Mar. 1, 1913, 1916 1917 1918, 1919, 1920, 1922,19232

through and Act of 1921
Dec. 31, 1916 on incomes for

1921

Rate Rate Rate Rate Rate
Thousands of (per- Total (per- Total (per- Total (per- Total (per- Total

dollars cent) surtax cent) surtax cent) surtax cent) surtax cent) surtax
4 5 ------ ---------- ------ ---------- ----- ----------- ----- ------------ ------ -----------
5 6 ------ ---------- ------ ---------- 1 $10 1 $10 ------ -----------
6 7.5 ---- ---------- ------ ---------- 1 25 2 40 1 $15
7.5 8

--
---- ---------- ------ ---------- 2 35 2 50 1 20

8 10
--
---- --------- - ---- ---------- 2 75 3 110 1 40

10 12
--

--
-
- ------

-
-- ---------- 3 135 4 190 2 80

12 12.5
----

- --
-- -
----------

----
---- ---------- 3 160 5 215 3 95

12.5 13
-- -

-- --------
--

-- ---------- 4 170 5 240 3 .110
13 14

----
--

--
--------

----
-- ---------- 4 210 5 290 3 140

14 15
----

--
--
----------

----
-- ---------- 4 250 6 350 4 180

15 16
----

-- ------
----

-- -------- 5 300 6 410 4 220
16 18

----
--

----
------

----
--

--
---------- 5 400 7 550 5 320

18 20
----

--
----

--
----

_
5 500 8 710 6 440

20 22
----

1
---- iiY

iib 8 660 9 890 8 600
22 24 1 40 1 40 8 820 10 1,090 9 780

24 26 1 60 1 60 8 980 11 1,310 10 980

20 28 1 80 1 80 8 1,140 12 1,550 11 1,200
28 30 1 100 1 IN 8 1,3()0 13 1,810 12 1,440
so 32 1 120 1 120 8 1,460 14 2,090 13 1,700

32 34 1 140 1 140 8 1,620 15 2,390 15 2,000
34 36 1 160 1 160 8 1,780 16 2,710 15 2,300
36 38 1 ISO 1 180 8 1,940 17 3,050 16 2,620
38 40 1 20D 1 200 8 2,100 18 3,410 17 2,960
40 42 1 220 2 240 12 Z 340 19 3,790 18 3,320

42 44 1 240 2 280 12 2,580 20 4,190 19 3,700

44 46 1 260 2 320 12 2,820 21 4,610 20 4,100

46 48 1 280 2 360 12 3,060 22 5,050 21 4,520
48 .50 1 Soo 2 400 12 3,300 23 5,510 22 4,960
50 52 2 340 2 440 12 3,540 24 5,990 23 5,420
52 54 2 380 2 490 12 3,780 25 6,490 24 5,900

54 56 2 42D 2 520 12 4,020 26 7,010 25 6,400
56 58 2 460 2 560 12 4,260 27 7,550 26 6,920
58 60 2 500 2 600 12 4,500 28 8,110 27 7,460
60 62 2 540 3 660 17 4,840 29 8,690 28 8,020
62 64 2 580 3 72D 17 5,180 30 9,290 29 8,600
64 66 2 62D

3
780 17 5,520 31 9,910 30 9,200

66 68 2 660 3 840 17 6,860 32 10,550 31 9,820
68 70 2 700 3 900 17 S, 200 33 11,210 32 10,460
70 72 2 740 3 960 17 6,540 34 11,890 33 11,120
72 74 2 780 3 1,020 17 0, 880 35 12,590 34 11,800
74 75 2 800 3 1,050 17 7,050 36 12,950 35 12,150
75 76 3 830 8 1,080 17 7,220 36 13,310 35 12, 500
76 78 3 890 3 1,140 17 7,560 37 14,050 36 13,220
78 80 3 950 3 1,200 17 7,900 38 14,810 37 13,960
80 82 3 1,010 4 1,280 22 8,340 39 15,590 38 14,720
82 84 3 1,070 4 1,360 22 8,780 40 16,390 39 15,500
84 86 3 1,130 4 1,440 22 9,220 41 17,210 40 16,300
96 88 3 1,100 4 1,520 22 9,660 42 18,050 41 17,120
88 90 3 1,250 4 1,600 22 10,100 43 18,910 42 17,900
90 92 3 1,310 4 1,680 22 10,540 44 19,790 43 18,820
92 94 3 1,370 4 1,760 22 10,980 45 20,690 44 19,700
94 go 3 1,430 4 1,840 22 11,420 40 21,610 45 20,600
96 98 3 1,490 4 1, 920 22 11,860 47 22,550 46 21,520
98 100 3 1,550 4 2, OW 22 12,300 48 23,510 47 22,460
100 150 4 3,550 5 4,500 27 25,800 52 49,510 48 46,460
150 200 4 5,550 6 7,500 31 41,300 56 77,510 49 70,960
200 250 4 7,550 7 11,000 37 59,800 60 107,510 50 95,960
250 300 5 10,050 8 16,000 42 80,800 60 137,510 50 120,960
300 400 5 15,050 9 24,000 46 126,800 63 200,510 so 170,960
400 500 5 20,050 9 33,000 46 172,800 63 263,510 50 220,960
500 750 6 35,050 1 10 58,000 50 297,800 64 423,610 50 345,960
750 1,000 6 50,050 10 83,000 55 435,300 64 583,510

5
50
50

470,960
720 9601,000

1,500
1,600
2,000 16

80,050
110,050

11
12

138,000
198,000

61
62

740,300
1,050,300

65
65

908, 10
1,233,510 50

,
970,960

2,000 5,000 6 290,060 13 598,000 63 2,940,300 65 3,183,510 50 2,470,960
51000 -------- 6 ---------- 13 ---------- 63 ----------- 66 ------------ 50 -----------

I In arriving at the not income subject to surtax for 1934 and subsequent years, the sum of the personal
exemption and credit for dependents is allowed as a credit; prior to 1934 the entire net income was subject
to surtax.
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total surtax under the Revenue Acts of 1913 through 1937

193

Net income I Revenue Act

1924 1926 1932 1934 19363

Exceed- Equal- On incomes for On Incomes for On incomes for On incomes for On incomes for
1924 1925,1926, 1927, 1932, 1933 1934,1935 1936,1937ing ing and Act of 1928

on incomes for
1928 through

1931

Rate Rate Rate Rate Rate
Thousa nds of (per- Total (per- Total (per- Total (Per- Total (per. Total

dollars cent) surtax cent) surtax cent) surtax cent) surtax cent) surtax
4 5 ------ ----------- ------ --------- ------ ----------- 4 $40 4 $40
5 6 ------ ----------- ------ --------- ------ ----------- 4 80 4 80
6 7.5 ------ ----------- ------ --------- 1 $16 5 155 5 155
7.5 8 ------ -- -------- ------ --------- 1 20 5 180 5 ISO
8 10 ------ ----------- ------ --------- 1 40 6 SOO 6 300
10 12 1 $20 1 $20 2 so 7 440 7 440
12 12.5 1 25 1 25 3 95 8 480 8 480
12.5 13 1 30 1 30 3 110 8 520 8 520
13 14 1 40 1 40 3 140 8 600 8 600
14 15 2 60 2 60 4 ISO 9 690 9 690
15 16 2 80 2 80 4 220 9 780 9 780
16 .18 3 140 3 140 5 320 11 1,000 11 1,000
18 20 4 220 4 220 6 440 13 1,260 13 1,260
20 22 5 320 5 320 8 SOO 15 1,560 15 1,560
22 24 6 440 6 440 9 780 17 1,900 17 1,900
24 26 7 590 7 580 10 980 17 2,240 17 2 240
26 28 8 740 7 720 11 1,2DO 19 2,620 19 2:620
28 so 9 920 8 880 12 1,440 19 3,000 19 3,000
30 U 10 1,120 8 1,040 13 1,700 19 3,380 19 3 380
32 34 10 1,320 9 1,220 15 2,000 21 3,800 21 3:800
34 36 11 1,540 9 1,400 15 2,300 21 4,220 21 '220
36 38 12 1,780 10 1,600 16 2,620 21 4,640 21 4,640
~8 40 13 2,040 10 1,800 17 2,960 24 5,120 24. 5,120
40 42 13 2,300 it 2,020 18 3,320 24 5,600 24 6,600
42 44 14 2,590 11 2,240 19 3,70o 24 6,080 24 G,090
44 46 is 2,880 12 2,480 20 4,100 27 6~620 27 6,020
46 48 16 3,200 12 2,720 21 4,520 27 7,160 27 7,160
48 50 17 3,540 13 2,980 22 4,9GO 27 7,700 27 7,7QO
so 52 18 3,900 13 3,240 23 5,420 30 8,300 31 9,320
52, 54 19 4,280 14 3,520 24 5'gOO 30 8,900 31 8,W

14
56 19 4,660 14' 3,800 25 6,400 30 9,500 31 9,560

16 bs 20 5 060 it) 4,100 26 6,920 33 10,160 36 10,260
58 60 21 6:480 is 4,400 27 7 460 33 10,820 35 10,960
60 62 21 5,900 16 4,720 28 8:020 33 11,480 35 11,660
62 04 22 6~340 16 5,040 29 8,600 36 12,200 39 12,440
64 66 23 6,800 17 5,380 30 9,200 36 12,920 39 13,220
66 68 24 7,280 17 6,720 31 9,820 36 13,640 39 14,000
68 70 25 7,780 17 6,060 32 10,460 39 14,420 43 14,860
70 72 26 8,300 is 6,420 33 11,120 39 15,200 43 15 720
72 74 26 8,820 18 6,780 34 11,800 39 15,980 43 16:580
74 75 27 9,090 18 6,960 35 12,150 12 16,400 47 17,050
75 76 27 9,360 18 7,140 35 12,500 42 16,820 47 17,520
76 78 28 0,920 is 7,500 36 13,220 42 17,660 47 18,460
78 80 28 10,480 is 7,860 37 13,960 42 38,500 47 19 400
80 82 29 11 060 19 8,240 38 14,720 45 10,400 51 20:420
82 94 30 11:660 19 8,620 39 15,500 45 20,300 51 21,440
84 86 31 12 280 19 9,000 40 16,300 45 21,200 51 22,460
86 88 31 12:900 19 9,380 41 17,120 45 22,100 51 23,480
88 90 32 13,540 19 9,760 42 17,960 45 23,000 51 24,500
90 92 33 14,200 19 10,140 43 18,820 50 24,000 55 25,600
92 94 34 14,880 19 10,520 44 19,700 50 25,000 65 26,700
94 96 35 15,580 19 10,900 45 20,600 50 26,000 55 27,800
96 08 36 16,300 19 11,280 40 21,520 50 27,000 55 28,900
98 100 36 17,020 19 11,660 47 22,460 50 29,OG0 65 30,000
100 150 37 35,520 20 21,660 49 46,460 52 54'ODo 58 59,000
150 200 37 54,020 20 31,600 49 70,960 53 80,600 60 89,000
200 250 38 73,020 20 41,660 50 95,980 54 107,500 62 120,000
250 400 38 92,020 20 51,660 60 120,980 54 134,600 64 152,000
300 400 39 131,020 20 71,660 51 171,960 55 189, soo 66 218,000
400 600 39 170,020 20 91,660 52 223.960 66 245,bOO 69 286,000
500 750 40 270,020 20 141,660 63 356,460 67 388,000 70 461,000
750 1,000 40 370,020 20 191,660 54 491,460 68 633,000 72 .641,000

1,000 1,500 40 570,020 20 291,660 55 766,460 59 828,000 73 1,006,000
1 500 2 000 40 770.020 20 391,660 55 1,041,460 59 1, 12,s, 000 73 1,371,000
2:000 5:000 40 1,970,020 20 991,660 55 2,691,460 59 2,893,000 74 3,591,000
6 --------- 40 ----------- 20 --------- 55 ----------- 59 -----------

1
75 ----------

2 Tax for 1923 reduced 25 percent by credit or refund under section 1200(a) of the Revenue Act of IM.
I Not applicable to all nonresident alien individuals. See note 16(b), p. 191.
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C.-Federal individual and fiduciany supplemental income and profits tax

Exoess-profits tax Tax credit for income and profits taxes paid to
foreign countries or United

S
tates possessions

Rev
enue

Income Income subject to excess-
Rate
(pe -r

Rev-
enue Income year Amount of credit

Act
year profits tax

,,,
t) Act

1917 1917 Salaries in excess of $6,000.1 .8 1917 1917 Income and profits taxes
and income in excess of paid to foreign coun-

$6,000 1 from business hav- tries or United States
Ing no invested capital. possessions were not

Net income from business allowed as a tax credit
having invested capital: 2 but were included in

Net income equal to 15 20 general deductions
percent of invested from gross income, ex-
capital less dedue- cept that taxes paid
tion.3 to foreign countries

Net income in excess of 25 were not allowed to
15 percent of invested nonresident aliens.
capital but not in ex-
cess of 20 percent of
invested capital.

Net income in excess of 35 1918 1918,1919, Amount paid or ac-
20 percent of invested 1920 crued.4
capital but not in ex- 1921 1921 DO
cess of 25 percent of 1921 1922,1923 6 Do.
invested, capital. 1924 1924 Do.

Net income in excess of 45 1926 19M, 1926, Do.
25 percent of invested 1927
capital but not in ex- 1928 1928,1929, Do.
cess of 33 percent of 19-30,1931
invested capital. 1932 1932,1933 Do.7

Net income in excess of 60 1934 1934,1935 Do.'
33 percent of invested 193G 1936,1937 Do.7
capital.

1 -1

I In excess of V,000 for nonresident aliens.
2 Nonresident aliens having business with invested

capital, reported only that proportion of invested
capital which net income from sources within the
United States was of the, entire net income.

3 Deduction (not allowable to nonresident aliens),
$r,,000 plus an amount equal to the same percentage of
invested capital for taxable year as the average an-
nual Fre-war income was of pre-war invested
capita

not lcs~
than 7 percent nor more than 9

percent). Ifnot established during at least one whole
year of the pre-war period, 8 percent. If, during the
pre-war period, the individual bad a deficit or a very
small income from business, or if invested capital
cannot be determined, same percent as that of repre-
sentative businesses. (See sec. 210, Revenue Act of
1917.)

4 Nonresident aliens were not Fillowed to deduct
income taxes paid to foreign countries, either as a
tax credit or in general deductions for the years 1918,
1919, and 1920.

5 Beginning with 1921, the credit cannot exceed
the proportion of the total tax against which the
credit is taken, that the taxpayer's net income from
source% without the United States bears to the entire
not income. This credit does not apply to nonresi-
dent aliens nor to citizens deriving a large portion of
their gross income from sources within a possession

0
1 the United States, but to such persons these taxes

are allowable as a deduction from gross Income, if
imposed upon income from sources within the United
States. For the years 1921 through 1931, the amount
of income and profits taxes paid to foreign countries
or United States possessions, in excess of that de-
ducted as a tax credit, is permitted to be included
In deductions against gross income. (See note 7.)

6 Tax for 1923 reduced 25 percent by cmd1t or re-
fund under section 1200(a) of the Revenue Act of
1924.

7 For 1932 and subsequent years, the taxpayer may
elect to credit the income and profits taxes paid to
foreign countries or United States possessions (with
certain limitations) against the income tax liability
to the United States, or to include the entire amount
of such taxes in deductions against gross income, ex-
cept that nonresident aliens and citizens deriving a
large portion of their gross income from sources with-
in a possession of the United States are not entitled
to claim the tax credit but may include the amount of
such foreign taxes if imposed upon income from
sources within the United States, in deductions
against gross incorrie. (See sections 131 and 23(c)(2),
Revenue Act of 1932 and subsequent Acts.)

8 The Revenue Act of 1937 is not a complete taxing
statute in Itself, but merely amends and adds to the
provisions of the 1936 Act. See last part of note
5(c), table A, p. 190.

9 Except stock in trade, property which would be
Included in inventory, or property held for sale in
ordinary course of business or trade.

10 The following percentages of the gains or losses
recognized upon the sale or exchange of capital assets
are taken into account in computing net income:

100 percent If capital asset was held not over I
year.

80 percent it capital asset was held over I year,
but not over 2 vears.

60 percent if capftal asset was held over 2 years,
but not over 6 years.

40 percent if capital asset was held over 5 years,
but not over 10 years.

30 percent if capital asset was held over 10 years.
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Capital gains and losses

Rev.
cone Income

year
Definition of
capital assets Tax on capital net gain *Tax credit on capital net loss

Act

1921 1922,19230 Assets held Taxpayer may elect to be taxed None. Capital
'net

loss is do-
o v e r 2 at 12,1, percent on capital net ductible from ordinary in.
years. gain

, provided
that the total come.

tax,

iriclu ilig the

tax on capital
net

llili~i. not

less than 12~4
percent of the total not income.
(Loss in ordinary net income
cannot be deducted from capital
net gain.)

1924 1924 -----do ------- Taxpayer may elect to be taxed Capital net loss may be reported
at 12Y6 percent on capital not apart from ordinary not in-
gain, if the tax would be greater come, and a tax credit of 12M
than

1
2g percent by including percent of the capital net losse

.apital t gain in ordinary net taken, if tax thus produced is
income. (Loss in ordinarv net. not less than the tax would be
income may be deducted from if the capital net loss were de.
capital net gain and the balance ducted from ordinary income.
taxed at 121/2 percent.)

1926 1925.1926- ----- do ------- Same as 1924 Act------------------ Same as 1924 Act.
1927

1928 1928,1929- ----- do ------- -----do ----------------------------- Do.
1930,1931

1032 1932,1933 ----- do ------- -----do ----------------------------- Do.
Allproperty Taxable gains, and losses are com- None. (See preceding column

held by puted on basis of certain percent- for deduction of capital net
taxpayer, ages 10 which vary according to loss.)
whatheror

period
for which assets were hold.

1934 1934,1935 not con-
nected

Capital net gains, after the per-
centages are applied, are in-1936

19378
1936,1937
1937 withtrade cluded in net income and are

or busi- subject to normal tax and surtax.
ness, re- Deduction for capital net loss
gardless of (after the percentages Eire ap-
p e r I o d plied, and after subtracting tile
held.' amount of not capital gain) is

limited to $2,000 or the amount
of net loss, whichever is less.

Credit on earned net income

Rev-
onIle
Act

. Income
year

Kind of
credit Earned net income subject to tax Limit of credit

1924 1924 Againsttax-_ All net income up to $5.000 whether 25 percent of normal tax on
earned or not, and up to $10,000, earned net income. (Cannot
ifearned. exceed 25 percent of normal'

tax on ordinary net income.)
1926 1925.1926- ----- do ------- All net income up to $5,000, 25 percent of total tax on earned

1927 whether earned or not, and up net income. (Cannot exceed
to $20,000, if earned. the sum of 25 percent of nor-

mal tax on ordinary net in-
come and 25 percent of surtax
on earned not income.)

1928 1928,1929- -----do ------- All not income up to $5,000 whether Do.
1930,1931 earned or not, and up to $30,000,

if earned.
1932 1932,1933 --------------

------------------------------------

1934, 1934,1935, (Against net All net income up to $3,000 whether 10 percent of the earned net in.
1936 1936,1937 income. earned or not, and up to $14,000, come, but not in excess of H

if earned. percent of the entire not in.
come.
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D.-Federal estate tax rates, total estate tax, specific exemption, and credits against estate tax, under the Revenue Acts of 1916 through 1985

Net Estate Revenue Act

1916 1916 as amended by 1917 1918, 1921, 1924 as 1926 19322 19321 19322
Act of Mar. 3, 1917 amended by 1926 as amended by 1934 as amended by 1935

Exceed-
I Equaling In effect Sept. 9, In effect Mar. 3, In effect Oct. 4, In effect 6:55 p. in. Ineffect after 10:24 In effect 5 p. in. In effect May 11, In effect after
ng 1916, through 1917, through 1917, through 6:54 Feb. 24. 1919, a. in. Feb. 26,1926 June 6, 1932, 1934, through A ug. 30, 1935

Mar. 2,1917 Oct. 3,1917 p. in. Feb. 24, 1919 through 10:24 a. in. , through May 10, Aug. 30, 1935
Feb. 26, 1926 1934

Rate Rate Rate R4te Rate Rjlte Rate Rate
(per- (per- (per- (per- (per- (per- (per- (per-

Thoti8ands of dollars cent) Total tax cent) Total tax cent) Total tax cent) Total tax cent) Total tax cent) Total tax cent) Total tax cent) Total taI
10 1 $100 11/2 $150 2 $200 1 $100 1 $100 1 $100 1 $100 2 $200
20 1 200 im 300 2 400 1 200 1 200 2 300 2 300 4 6W

20 30 1 300 1% 450 2 600 1 300 1 300 3 600 3 600 6 1,200
30 40 1 400 1% 600 2 900 1 400 1 400 4 1,000 4 1 1,000 8 2,000
40 50 1 Soo IM 750 2 1,000 1 500 1 500 5 1,500 5 1,500 10 3,000
50 70 2 900 3 1,350 4 1,800 2 900 2 goo 7 2,900 7 2,900 12 5,400
70 100 2 1,600 a 2,250 4 3,000 2 1,500 2 1,500 7 5,000 9 5,600 14 9,600

100 150 2 2,500 3 3,750 4 5,000 2 2,500 3 3,000 9 9,500 12 11,600 17 18,100
150 200 3 4,000 4M 6,000 6 8,000 3 4,000 3 4,500 9 14,000 12 17,600 17 26,600
200 250 3 5,500 4A 8,250 6 11,000 3 5,500 4 6.500 11 19,500 16 25,600 20 36,600
250 400 4 11,500 6 17,250 8 23,000 4 11,500 4 12,500 11 36,000 16 49,000 20 60,600
400 450 4 13,500 6 2%250 8 27,000 4 13,500 5 15,000 13 42,500 10 59,100 23 78,100
450 600 5 21,000 7,q 31,600 10 42,009 6 22,500 5 22,500 13 62,000 19 87,600 23 112,600
600 750 5 28,500 7~j 42,750 10 57,000 6 31,500 6 31,500 15 84,500 22 120,600 26 151,600
750 800 5 31,000 7M 46,500 10 62,000 8 35,500 6 34,500 15 9Z 000 22 131,600 26 164,600
800 1,000 5 41,000 7M 61,500 10 82,000 8 51,500 7 48,500 17 126,000 25 181,600 29 222,600

11000 1,500 6 71,000 9 100,500 12 142,000 10 101,500 8 88,500 19 221,000 28 321,600 32 382,600
1,500 2,000 6 101,000 9 151,500 12 202,000 12 161,500 9 133,600 21 326,000 31 476,600 35 557,600
2,000 2,500 7 136,'000 10~j 2G1, 000 14 272,000 14 231,500 10 183,500 23 441,000 34 646,600 38 747,600
2,500 3,000 7 171,000 10~j 256,500 14 342,000 14 301,500 11 238,600 25 566,000 37 831,600 41 952,600
3,000 3,50() 8 211,000 12 316,500 16 422,000 16 381,500 12 293,500 27 701,000 40 1,031,600 44 1,172,600
3,500 4,000 8 251,000 12 376,500 16 502,000 16 461,500 13 363,500 29 846,000 43 1,246,600 47 1,407,600
4,000 4,600 9 296,000 133,J 444,000 18 592,000 18 551,500 14 433,500 31 1,001,000 46 1,476,600 50 1,657,600
4,500 5, ODO 9 341,000 13A 511,500 -18 682,000 18 641,500 14 503,500 33 1,166,000 48 1,716,600 53 1,922,600
5,000 6,000 10 441,000 15 661,500 20 882,000 20 841, 5W 15 653,500 35 11516,000 50 2,216,600 56 2,482,600
61000 7,000 10 641,000 15 811,500 20 1,08Z 000 20 1,041,500 16 813,500 37 1,886,000 52 2,736,600 59 3,072,600
7,000 8,000 10 641,000 15 961,500 20 1,282,000 20 1,241,500 17 983.500 39 2,276,000 54 3,276,600 61 3,682,600
81000 91000 10 741,000 15 1,111,500 22 1,502,000 22 1,461,500 18 1,163,500 41 2,686,000 56 3,836,600 63 4,312,600
9,000 10,000 10 841,000 15 1,261,500 22 1,722,000 22 1,081,500 19 1,353,500 43 3,116,000 58 4,416,600 65 4,962,600

10,000 20,000 10 1,841,000 16 2,761,500 25 4,222,000 25 4,181,500 20 3,353,500 45 7,616,000 60 10,416,600 67 11,662,600
20, WD 50,000 10 4,841,000 15 7,261,500 25 11,722,000 25 11,681,500 20 9,353,600 45 21,116,000 60 28,416,600 69 32,362,600
50,000 ---------- 10 ---------- 15 ----------- 25 ----------- 25 ---------- - 20 ----------- 45 -------- 60 ----------- 70 ----------

Revenue Act

1916 1916 1917 1918, 1921, 1924 1926 19322 19323 19321
as amended as amended by as amended as

by Act of 1926. by 1934 amended

Specific exemption and credits against
Mar. 3,

1917.
by 1935

estate tax
In effect In effect Ineffect In effect 6:55 In effect after 10:24 a. in., In effect 5 p. in. June 6, 1932, In effect In effectSept . 0, Mar. 3, Oct. 4, 1017, p. in., Feb. 24, Feb. 26, 1926 through May 10, 1934 May 11, after1916, 1917, through 1919, through 1934, Aug. 30,
through through 6:54 p. in. 10:24 a. in. Feb. through 1935
Mar. 2, Oct. 3, Feb ?4 26,1926 Aug. 30,
1917 1917 ifig 1935

Specific exemption:
Resident decedents- . ---------------- $50,000 $501000 $50,000 $50,000 ---------- $100,o0o----------------- $50,000 ------------------------ $50,000---- $40,0W.
Nonresident citizen decedents-------- ------- ----- ------------ - ----------- ------------------ (3) ....................... .............................. 00050 40 000
Nonresident alien decedents --------- ------- ----- ------------ - ----------- -------------- --- - ------- - --

.. , ---- .,

Credits against Federal estate tax:
- - ------------- -------------------------------- ---- --------

Credit for estate, Inheritance, legacy ------- ----- ------------ - ----------- Not to exceed Not to exceed 80 percent ----------------------------
or succession taxes, actually paid 25 percent of of the difference be-

---- ---- -----

to any state or territory, or the tax (from 4:01 tween the basic tax
District of Columbia, in respect p. in., June 2, and any credit for
of any property included in gross 1924, through gift tax (after 10:24
estate of decedent for Federal 10:24 a. in., a. in., Feb. 26, 1926).
Estate tax purposes. Feb. 26, 1926).

Credit for Federal gift tax paid by ------- ----- ------------ - ----------- Total amount Total amount paid None, for amount paid under Sa me as Same as
decedent in respect of property paid under under Revenue Act Revenue Act of 1924, as 1 932. 1032.
Included In gross estate of decedent Revenue Act of 1924, as amended. amended. Credit for
for Federal estate tax purposes. of 1924, as Credit for amount amount paid under Reve-

amended. paid tinder Revenue nue Act of 1932 not to exceed
Act of 1932 not to ex- the proportion of the addi-
ceed the proportion of tional estate tax that the
the tax computed value of the included gift
under the Revenue bears to the entire gross
Act of 1920 that the estate, and not to exceed
value of the included the difference between the
gift bears to the entire gift tax credit allowed against
gross estate. the tax computed under the

Revenue Act of 1926, and
the total amount of the gift
tax.

I An estate tax return is required for every resident decedent or citizen (or resident death, except for decedents who died after Aug. 30, 1935, for whom returns are due 15
without regard to citizenship If the decedent died prior to May 11, 1934) the value of months after date of death.
whose

gross
estate as defined In the statutes, exceeded the specific exemption applicable I Rates for computation of additional tax-additional tax Is amount by which tax

at the date of death. A return is required for every nonresident alieri (or every non- computed according to rates of Revenue Act of 1932 (or 1932 as amended) exceeds tax
resident citizen and alien If the decedent died prior to May 11. 1934) any part of whose computed according to rates of Revenue Act of 1926.
estate, regardless of value, was situated at date of death in the United States, within the

I
Specific exemption Of $100,000 is allowed In case of nonresident citizen dying on or

meaning of the statute. The returns are required to be filed within I year after date of after May 11, !934, under 1926 Act as amended by 1934 Act.
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E.-Fed;ral gift tax rates, total gift tax, specific exemption, exclusion and deductions
under the Revenue Acts of 1924, 1932, and 1932 as amended by 1934 and 19851

Net gifts Revenue Act

1924 as amended 19322 1932 2 as amended 1932 2 as amended
by 1926 by 1934 by 1935

In effect June 2, In effect June 6, In effect calendar In effect calendar
1M, through 1932, through year 1935 year 1936 and sub-

Exceeding Equaling Dec. 31, 1925 Dec. 31, 1934 sequent years

Rate
(per-

Amount Rate(per- Amount Rater-(pe
Amount Rate

(per- Amount

cent) oftax cent) of tax ..
t)

of tax cent) oftax

------------- $10,000 1 $100 V4 $75 U $75 1M $150
$10,000 20, ODO 1 200 im 225 1M 225 3 450

20,000 30,000 1 300 2Y4 450 2Y4 450 4~j 900
K 000 40,000 1 400 3 750 3 750 6 1,500
40,000 r'o' 000 1 500 3Y4 1,125 3V4 1,125 7M 2,250
50,ODO 70,000 2 goo 6 2,125 5Y4 2,175 9 4,050
7R 000 100,000 2 1,500 5 3,625 6% 4,200 10M 7,200

100,000 150,000 2 2,500 6M 6,875 9 8,700 12Y4 13,575
150,000 200,000 3 4,000 6M 10,125 9 13,200 12Y4 19,950
200.000 250,000 3 5,500 8 14,125 12 19,200 15 27,450
250,000 400,000 4 11,500 8 26,125 12 37 200 15 49,950
00,000 450,000 4 13,500 9M 30,875 14Y4 44,825 17Y4 58,575
45R 000 600, MO 6 22,600 9M 46,125 14Y4 65,700 17Y4 84,450
600,000 750,000 6 31,500 11 61,625 16M 90,450 19% 113,700
750,000 800,000 8 35,500 11 67,125 ISM 98,700 19M 123,450
800,000 1,000,000 8 51,600 12H 92,125 18% 136.200 21% 166,950

1,000,000 1, soo, 000 10 101,500 14 162,125 21 241,200 24 286,950
1,500,000 2, 0010, 000 12 161,500 15M 239,625 23Y4 357,450 26Y4 418,200
2, 000, ODO 2,500,000 14 231,500 17 324,625 25H 484,950 28M 560,700
2,500,000 3,000,000 14 301,500 ISM 417,125 27Y4 623,700 3044 714,460
3,000,000 3,500,000 16 38 500

1
20 517,125 30 773,700 33 979,450

3, 500, ODO 4,000,000 16 46 :1 500 21M 624,625 32Y4 934,950 35V4 1,055,700
4,000,000 4,500,000 18 551, 500 23 739,625 34M 1,107,450 37M 1,243,200
4,500,000 5,000,000 18 641,500 24M 862,125 36 1,2S7,450 39Y4 1,441,950
6, ODO, 000 6,000,000 20 841,500 26 1,122,125 37M 1,662,450 42 1,861,950
6,000,000 7,000,000 20 1,041,500 27M 1,397,125 39 2,052,450 44 Y4 2,304,450
7,000,000 8,000,000 20 1,241,500 29 1,687,125 40M 2,457,450 45V4 2,761,950
8, Ogg, 000 9,000,000 22 1,461,500 30% 1,992,125 42 2,877,450 47y, 3,234,450
9,000,000 10,000,000 22 1, 681, 5M 32 2,312,125 43M 3

'

31%460 483/4 3,721,950
10,000,000 20, 000,()00 25 4,181,600 33M 5,662,125 45 7,812,460 5OY4 8 746 950
20,000,000 50,000,000 25 11,681,500 33M 15,712,125 45 21, 312,450 611~.l 24:271:950
%000,000 ------------- 25 ------------ 33MI ------------ 45 ------------ 52M -----------

Revenue Act

1924 as amended by 1926-.

1932 and
1932 as amended by 1934.

1932 as amended by 1935 - -

Specific exemption, exclusion and deductions

Specific exemption:
Resident: $50,000 each calendar year.
Nonresident: None.

Gifts to individuals not in excess of $500.3
Previously taxed property and charitable, etc., gifts.
Specific exemption:

Resident or citizen: $50,000 allowed but once; may be taken all in I year
or over a period of years at option of donor.

Nonresident alien: None.
Exclusion of $5,000 for each donee (except future interests).3
Charitable, public and similar gifts.
Specific exemption:

Resident or citizen: UU00 allowed but once; may be taken all in I year
or over a period of years at option of donor.

Nonresident alien: None.
Exclusion of $5,000 for each donee (except future interests).3
Charitable, public and similar gifts.

I No gift tax in effect, Jan. 1, 1M, through June 5, 1932. Gift-tax returns are required to be filed for the
year ending Dec. 31.

3 Tax for current year is the excess of tax computed on the aggregate sum of net gifts for such current year
and preceding years over tax computed on aggregate sum of not gifts for preceding years.I

While the specific exemption is not allowable to nonresident aliens, they are entitled to the exclusion for
each donee.

I

INCOME TAX FORMS
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FACSIMILES OF INDIVIDUAL INCOME TAX RETURNS,FIDUCIARY
INCOME TAX RETURN AND PARTNERSHIP RETURN OF
INCOME FOR 1937

Form 1040A. Individu~) income tax return for net incomes of not
more than $5,000 derived from salaries, wages, interest, and dividends.

Form 1040. Individual m'come tax return for net incomes from
salaries, wacres, interest, and dividends of more thart $5,000, and
incomes from other sources re-ardless of amounts.

Form 1041. Fiduciary income tax return.
Form 1065. Partnership return of income.
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UNITED STATES

1937 INDIVIDUAL INCOME TAX RETURN 1937
D. not wite is LW. j..

(A,dito,'. 5~p)

IvsasuryDp- kir-OJECIvi I-A) - rummue-

FOR NET INCOMES OF NOT MORE THAN $5,000 DERIVED
FROM SALARIES, WAGES, INTEREST, AND DIVIDENDS

This farm must NOT be used if income 6 detind from any other swim or 0 the
net income (iters 11) 6 arer $S,000. Use iodead Form 1040.

1. b. Ala! nase N, Y- Ado, . or bd- Me& IS, IM

PRINT NAM AND HOM ADD"SS P"IMY BELOW

--------------- -
W;iia

~------------------------ -- . ..............
i"; Od-) 0-N_1)

....... .... ........................ . .......... ............................

iiw;iw~......................(i;;;w;........... ...............

INCOME

1. and other compensation for personal services. lirorn Schedule B)................. I_............

i Dividends-------_-------- ------_--_-_--------___......_ ---------- -------- ----------_------_- ---_------ ----

3. Interest cm baA deposita, notes, mortgages. etc.... .........................___..... ... .................

4. Interest cm corporation bonds .....................................................

M~-
~w
N-

(c.hi.*. 5-P)

C.h--Check-M. 0.

5. Total income in items I to ... ...................................... ..........................
DEDUCTIO

6. Contributions paid. (From Schedule Q............................... .. ........................... $--------------

8. Tmes paid. (From Schedule E)...... .................. ........................ ........... . ..............

9. Other deductions authorized by law. (From Schedule F) .................. ... ................ ............. ..

10. Total deductions in items 6 to 9................................... ----------........................................ [ ......... 1~. .
COMPUTATION OF TAX

1 1. Nei income, for normal tiur purposes (item 5 minus itern ................ ......

12. Less: Earned incDme credit. (From Schedule ------

13. PenIonal memption. (From Schedule A).___........ . .................

14. Credit for dependents. (From Schedule A).............. .......... ....................

15. Balance -nucable (itern I I minus items IZ 13, Rod 14).....................__ ............_----------_--

16. Total income tsuc (4% of item 15) --------------_--_---------------_ ......

17. Loss: Income taIr paid at souroc an tax-froe covenant bonds,---.-..-..-.--------------- s. . .............

18. Income tax paid tO a foreign country or United States possession. (Attach Form 1116)

19. Balance of In (item 16 minus items 17 and 18). -------- - ---------------

5- c.&a-w
N_ a

~1-

Single. or married Rod
not

living
with husbancl or wife

.
I--_-----------1 $..........

Married and living WhK. Ki~
or wife................................

Head of farnily (explain below)......

(b) C-S, (~D_~.

N.dD~Aw -3 Rdm.ho

N~ 0 M-6
[--6y-

0-1.
Y-OW

C-& C66W

$..........

Reason f-rcredit .... ....................... ........... ..............
K;;s- for support

1__ I ------------
Name of dependent
and relationship. --------------................ ....... if 18 yeanwold or over ... ............__ ....................... ..........----------------------------------

TiOTE-0ne form marked "DUPLICATE COPY" must be filed with this original return ($5 will be
qosessed if duplicate copy is not filed)

(.)P.1~..Pd-
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~h~W. D-INCOME FROM !IAL_ARI~ AND OTH~ COMIP~SATION FOR PERSONAL SERVICM (s-1-0.. 2)
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1. N. -IA-. d E~6- ~ N.- a I z. 3. E__ Kid0-j

------- --------- ....... ................... ...... ____

-

-

- -- -------------------

$---------------

----------------

...

-----

-----

.....

--------

----* --- - -

--------------------- --------------_

-----------------

------------- ----- ----------

--- ---------- ----

$--------- - ----

-------

..........

.

--

......

.....

Total colunto 2 minus total MI-n 4 (enter as item 1. page I)- ............
~~.WC~?TrRIDMIONS PAID. (~In---) ~I-i-D-N'r T PAID. 7)

1. N.~ A~ aO-~. 1. T.~- Pid Z. A-

$----------- --_1_ -- -WWW-w- _--_-W.-._.-W -

-- ---------M__w.................

........ .. ------

Sd-l~ L-TA)KES PAID. 0) Sd-I.WF.~M DEDUMON.

1.~- I T.. L 1. D-i.- I

GCOMuUTAnON OF ZAPNW INCOME CIXEDFT. ta. I~D- 11)

F_ IU. I-.a 3- (b) I- ~I I- I.E-a Iu~

Net income (it- 11. page $...... Iters 1"', 1 (but dnotenternscurthan $14,000)

E.n1d income treslit (lb% of it. I1)___ Net income (It- 11. page I)-

~
E-ed i-- -& (10% of itess i or jC, ;hZ7
- is 6ut do not =ta" th- S30D)_ -- ------------_

S,1-6 H.-NGNTA]CAEsIJZ INCONEIL (S-I..-n )

1. ob6w- A-O~
d Y_

3. 1- C 0,1- E.
=I)- 8_1

..... ...... ..... ....... ........ ......................... . ... .

QUESTIONS

1. w6t is ).. om.F.6.0 ____

2. 0-k whed- y- - .416- 0 or . resident D. E3

3L If y- fiW - NDuo 1. 1936. to -h"Ca~*- oflice wult -0-

4. A,~i- of i- or 1.1.6- d both 6~.6od -d .9. ind.,led is

5. S.I. - of hub..d or .9. if . .1-ft t-- nade and If.
C.Ikc-'. offk.. ~hkh it wu -L.
------------........---------------- -- ------_--------- -----

AFFIDAVIT. (-S I.-D)
l1we sw (or affim) that this return has been examined by me/us. andto the best of my/our knowledge and belief. is& trueand scooplet7,c

for the tmble year as stated, pursuant, to the Revenue Act& of 1936 and 1937 and regulation, issued undeI-
authority=-;-d that this form (Form 1040A) was used because I/w. had no income from sources Other than stated he,-.

Subscribed and sworn to by-------------- --------

A BMW MADE IT AN AGENT ARM BE ACCOMPANIED 41 POWER
OF ATTORNEY. (Ste hurediat D)

-----------
Of 114 =,I:, by -) h b, 0.~ 4-d

186585-40-14
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INSTRUCTIONS FOR FORM 1040A 19371937 UNITED STATES INDIVIDUAL INCOME TAX RETURN
T xpayers will find it helpful to read general instructions (A) to (H) before commencing to fill

in the~ returns, and to read specific instructions in connection with filling in the item or items to
which they refer.

GENERAL INSTRUCTIONS
(A) WHO MUST USE FORM 1040A

Form 1040A must be used by all individuals, except nonresident
.liens, whose net income in not mom than 35,000, whose taxable
income in derived Imm salaries, wages, or other compensation for
personal services, dividends, or interest, and who make returnson tile

cash basis ad for the calmaltur year
Individual. wines, net

income exceed. $5:000, or who hev. say
income other then that stated above, such an renta or gain. from
the sale of property, or make =rFilsion an accrual basis

or make
returns

for a fil"d year'
almil

on
1040.

Nonresident h.us are required to use Form 1040B or 1040NB.

(B) WHO MUST MAKE A RETURN
An income tax return must be filed by-every citizen of the

United States whether reelding at home or abroad, and every
person residing in the United States though not a citizen thereof.
whose grain. income (itiou 5

"

F,

-
1040A) far the ta.lible year

is $5,000, or over, or whose net lin'tione (itent I
I

of Form 1040A)
I.-

(a) $IC.0 or, over,
If

single or if mottled and not iiveig withbe of 0,
wife;

(b) $2,60R) or over, if married and living with husband or
wife

;
or

Equal to or mom than file pone,
p yer wait rearried and living w2till, ho.1pttiod"nir tile

If the . during Only part of the taxable year.
ombimid net income or husband end wife is $2,500 or

ov or if th ir conflumed gross income !a $5,000 or over, including
or,

th c I
in us one the earning, of minor children, if their parente leave
~ha legal right to the same, all such income must be reported in A
)oint return, or in separate returns of husband and wife. 1. the
absence of proof to the contrary, a parent will be presumed to
have the legal right to tire earnings of a minor and must include
each c ...i ng. I. lot. return.

I
.

order for a joint return to be filed bY husband and wife,
built ,net have had Rome income or ded-ti9m; in the year for
which the retuMi is filed and the return must include the income
and deductimul of both. A joint return of husband and wife
t:y be fillid only if they ..n. living tagollier at tit. I... of theiron .able

, or
Reours: Or Income of denedent-If the net income of a dece-

dent to the date of his death wait $1,000 or over, it unniarri,d, or
equal to or in excess of the credit allowed him by acetton 25(h)
(1) ad (3) of tho Revenue Act of 1036 (computed without
regard to his nta~.. its the head of . family), If in-ind ad living

with 'Pon", Or I'
In, g=u1nemnot for the period was ~5,000 or

over, the nice-trir
0, .

5trator Imll make a motion for him
.. Form 1040 or 1040A. The return far a dtaredent sleall include
all Items of income ad deduction, accrued of) to the date of
death regardless of the fact that the decedent may b- kept
into back. on . cash buai..

Returns for estates and trusts must be made on Form 1041.

(C) WHEV AND WHERE.THE RETURN MUST BE FILED

Th. rettien meet be sent to the ..Iln.tr of let ... I ravc.a. to, -
the district I. whidl, the tanipays, hall his legal residOnce, so . to
reach the collector's office an or before Mooch 15, 1938. In cane
the taxpayer hall no legal reiddere. I,, the United States, the return
should be forwarded to the , Collector of Internal Revenue,
Baltimore, Md.

(D) AFFIDAVIT
Th. affidavit must be mmcutd by the persom he. income I.

reported or by his legal reprosentativa or agent. Th, t.r.=
be ..do by an agent (1)

if' by reason of
ithouses, the person I

for the making of the return in urabl. to .its It, or (2) if the
= is unable to make the return by. reason of contiaumu=
W t from the United State. for . period of at least 60 days prior

he date prescribed by law for making the return. Whenever
a return is made by an agent it mrat be accompanied

by . Power
ass,

'Inof =y on Form 935, or, in the
Of

Naormii.draml -
F. =lead

fre Y taillectOten

"F111" or _hd'h ly rThe until, . be "I'm
l=d=out chargd by "y collecto)r:

deputy ..U..t.r, or internal revenue agent. Ifanitit"nalrevintia
officer is not available, the return should be sworn to before a per-
Ron authorized to administer oaths, except an attorney or agent

snipi-ed to represent the taxpayer before the Department in
connection with his tax liability.

(E) WHEN AND TO WHOM THE TAX MUST BE PAID
Th,

to' ""y be P`dd b
bringing with the return a

check or mancy, order drawyn"t".111Tgerder of "Collector of Internal
Reven.b." Do at end cash by ..it, oner pay it I. person exceptat

the 7-linct.". Office.The tax must be put,] in full hen the rotor,, in filed, or in four
equal fall,,,: ~Ia firs, installment shall be paid
an or

before M

or.

15'
1938; the second Installment on or before

Jun, 15, 1938; the third installment it or before Seldninber 16,
1938; and *the fourth installment on or before December 15, 1038.1

f any installment is not paid on or before the date fixed forpayment

'
the whole amount of

W'
unpaid shelf be paid upon

notice and demand by the collector.
(F) PENALTIES

The law imposen severe penalties for failing to make a return,
or for making a false Or fraudulent return. Penalties am also
imposed for failing to file a return a, time.

(G) ITEMS EXEMPT FROM TAX
All Items of income received and claimed to be exempt from

tax should be explained in Schedule H.
The following items are exempt from Federal income tax,

except where otherwise indicated, and should not be included I.
gross income:

(a) Amounts received under a life insurance contract paid byromma
of ,in death of tim insured, whether in a single sum or in

installments (but it such amounts are held by the immmr under
so agreement to pay inwr)t thereon, the interest payandirts shall
be in eluded fit It income -

W Amounts =
iad

(o&r that, amounts paid by reason of
file dealt, of the insured and interest payments on such . a, Is
and other than amounts received an a union) Older a life I,,-
surallen or endowment contract, but if such amounts (when,
a

d, d
d e to annotat, received before the taxable year under such
... I .....I the premium, or consideration paid(.I=r or an, Pa.'d ,

19 tim t... ble year), the. the exe-
shut] be included in gross income;

(c) G, it, (net received as a consideration for service rendered)
and unnev and propertv acquired bY bequest, devi.e, or I,,-
heritance 6but the innoine derived fruit% such property is taxable
and most be reported);
' (d) Interest upon (1) the obligations of a State, Territory, or

any political latudi,inim, thereof, or the District of Columbiaor United
States pansesRions; or (2) obligation, issued under the

provit,ions of tho Fedeml Form Loan Act or under such Act w
amended; or (3) the oblitintions of the United States; or (4)
,b

g
tions of instrumentA ition of the United State. (other ties,,",,!I a. an

ig-ti issued under Federal Farm Loan Act or under such
Act an romended), ouch an Federal Farm Mortgage CorFs,ration
bond., ]front - Owners' I,, I ~C.rpor.timl bonds, ete, The
mterest-im United States ZvIng. ~mnds and Treasury Bonds,
,,tied I,, exces, or $1,000, ad .,I obligation. of fast,.of the Units I

States
the, than obli ons issued under Federal

d (I sell
do

Farm Loan I or under such Act as am d) . object to not..,
if the urtmA,

" m"" I. .,or $4,000.
n(s) Amount, reeci,ed through accident or health insurance or

under workmen's
compensation

act., as compensation for per-
sonal injuries or sickness, fit thesuit or =,nort-cout of my damages re-
ceived, whether by t on account of such injuriesor

iiinknes.;
1) The metal value of A dwelling bouse -arld appurtenances

th
of

furnished to 0 minister of the gospel an part of his can,-
remaralitin(ff) Cm~

pen-tion paid by a State or political subdivision
thereof

to
its officers or employees for services reindered it such

compensation I. constitutionally exempt from Federal tax.timo;,A)
pe-on. and compensation received by veterans from the

United
test ""a-

received from the United States by
S'%

i.e.
the family f "vVtors. for I- madered. by the vetcron to the
United States in time of War; and

W Amounts received as earned income from sourecal ithout
the United States (except amounts paid

b,
the United Zt- or

any agency thereof) by an individual citizen or the United States

STATISTICS OF 111TCOME

who is a bona fide notimsident for are than six moothe during

the t ..bla you,: The taxpayer in ionch . n.se may let deduct
from ~i. gross I r.m. an start nt or perly allocable to or charge-able aga

n y
.

from Ili, gross inemile.inst t 0 amount . ded

(H) STOCK OWNED IN FOREIGN PERSONAL HOLDING
COMPANIES

If You owned stock at any time during the taxable Year in a

foreign personal holding company a, deflited in section 331 of the

205

Revenue Act of 1936, an amended by the Revenue Act of 1937,
You inust include in your return sea divIdendthe annountrequired
to be Included in your gross income by section 337 of the Revenue
Art of 1936, as mamoded by the Revenue Act of 1037. It you
owned 5 percent or more in value of the outstanding stock of such
company, set froth in a attached statement I. lannitime detail
the information required by scotion 337(d) of the R-nat, Act
of 1936, as amended by the Revenue Act of 1937,

SPECIFIC INSTRUCTIONS
The following instructions am morobaced to correspond withitem number,

. the first page of
at.'..

1.
Income from stories, wages, et-Enter as item I the

total of all salaries, wages, or other ctl~measatioa available

or received fron, outsidel ouressiBlestAord,
-ary Rod

menssury

or" I" I "d no -

ny
.. net nwined 1. .

"P ....~" top _ldmt~ station,dediontint far ordinary an% imeauser, cilptai.e. ing

ut~., each an tr ... I '~Illulldlbhfll 111Y from lanne 'it tanne-6_jiggtic_ii,. . ..,Y
explained I. Selmoliale

or 1. .11 rtt.claaJ statement. Traveling expense. -rdl~iiinri yn-tire with Your "
clude expenditures for transportation, troads, and led,

, I.

expenses of a commuter in traveling to and from work am net

drdm, thin.
'to items in Schedule B earningsIf a joint return,

=irfg.'c&arYi.ar hildern should also beor each
no te ed

in rh dul,
B, if parent is legally entitled to such earnings.

2."Dividends-EnAll Is itnin 2 the total of
all

Insult a dili-

d'nds receiveff from domestic and foreign corporations. Enter

In Schedule 11 all dividends me.itred whicto or. claimed to be

limitable.
3. interest on bank deposits, etc.-Enter an item 3 the total of

all interest on bank deposit.. net-, mortgages,
o".

Interestsav I .
- deposit,,ings bank deposito is rinadd,red torbin. to the r whna

credited, even though not ratertal 01,
t ate),".8. b,taak, 4 file total OfIn4. Interest on corporation bon s.-E

all interest received on hoods, mortgages, alai similar o1hiinti.ns

of corporation. Include bond interest eci,cd union w tellF d 1
2 pereent e,,r. tm "as paid at the source; Raid tax "toy be
claimed as . medit in itna, 17 of the return. -Interest on bonds

is considered income when do, mod payable.

5. Total income-Elitor an iten, 5 the total amount Of It-
. I to 4.

NONTAXABLE INCOME-SCHEDULE H
Schedule H should be filled I,, if y. I received any mint ..bm

inconturz if, yan.'-d say of tI.F.olokigations described in para-
graph

. G , .1 1
init-tima I

)
-

DEDUCTIONS
6. Contributione-E-t- Is itran 6 the contributions or gifts,

reported in Schedule C, made within the year to or for the use of;

f')
-The United States, art, State, Territory, or any political

subdivision thereof, or the District of Columbia, for exclusively

(b) A corporation Or trust, or community thest, fund. orpublic "urpon';
frontlet ~,scmgaalrool and ,,),ora O.11.1~.ivciy for religion..bd~ar 'noti tite'ar', aj,,aIat~

am.a., or far thechar
I

p
prevention of cr-Ity to chddren oremlimids, it. part of the act
earnings of ina- to 111' 1, a,fit of any pliv.W. . .,,-
holder or modivi it,% , and no substantial lairt of the Robivition Of
which is a,r,!itt!g oil propaganda, or It lelwise alnerallting, to,

'.a(,,) The specild food far vocational relodbilitatim. authorizedturner- I`g"` o' ;
by Section 12 .1 the World War Veterans' Act, 1924;

(d) Posts or organizations of war veterans, or auxiliary units
or societies of a. such posts or -1,11ii-tions, if suchUllosts.
.rg nitnotimes,

or or. or
te, gemsed Ile the cited

IIt.tc,
or any 11 its Penn ... toat., ild if no part

. 'b,~
act earnings

...or. to tho benefit of . private shareholder or individual; or,cty:Iy

(c)
N fraternal

an order, Or association, operating under
the , ,1, 11 each contributions or gifts are, to he
used ailivrwflm

reloo .. .
'edge ,at,-

I. I,
r itritable, scientific, literary, or

rduca"tni`~Ird InniposeB, or for the prevention of crucity to childrenor ..I

The
total ""at

claimed hall not rxreed 15 percent of your
net Inc.,"' eminalt,ol without file benefit of this dedurtilm.

7. let t paid.-E.ter as itern 7 the I....t reported . in
"Es

Do
Schedule Is interest paid on personal indebtedness. . at
include interent on ind lbtedresto innorred or continued to pur-
,hall, or carry blbmli=borJmr than obligations of the United
States

I ..Rd after SRI)
24, 1917, andiorigmally subscribed

for by the tmop.ym) the inweent upon wit oil is wholly exempt
from taxation,8.

Tisim. p.id.-Enter an item 8 the amounts reported in
Schedule E .' tax., imp ..of pan ad paid by yen during the

year. Do at larlade ..In. tax,. oulters the tax was directly
and mom you by law, Do not inclade taxes ass-ed against

1ma"I benefit. 61 . kind leading to increase the value of the prop-

erty castateal, nor Federal in-am
taxes, a.,

estate, irdomitan-,
legacy, succession. it gift taxes, nor two.e, imposed upon.

11",interest as . idmieluildr,. n.,p ...ton, which N..,id Paid bythe -pabration without
I
tza y,, u ...... ifedointio.

!a allowa
1,9

for any portion 0
,

ngn a
a a redit

I. rt.mi in itral 18.
1 Oller led, II.I.-Inler as itern 9 the total amountitoo~diaod I.

Schedule F. It th.- of less by fire, at.,.,, ship-
wreck, or other casualty, or from theft, act forth in Schedule I-

0 . r ii on,a description of the property, date
dl,!!~,O~Ilhlo In.

ofmon ad salvage ,
,

In the cass If be
debts, including bonds, ascertained to be worthless during the
ttaablo(yr-~.,~t,lnlda Schedule F, (.) of what the rich. Imi-

on"'d
b

n .
family relationship, if any, of the do" 'I.(r) w6a)tho debt, were created, (d) when they became d'uc,

what efforts were onside to c.11,.t, and (r) he' ""'y """determined too be worthleas mock which became -;h!
In. during the taxable year should he S,claded among the dedue-
lions in it.. 9.La

otions fear. -,mring (nin-timi. are .1litanoble only to theORI,
at 'If file gains during the year from inelt transactions.

No Ocd
action I.

"'
owmd. far the amount of a., itcon If expense

mr part thereof .11manble to . rIons of e.e pt oi~aar., other than
intcrest.

COMPUTATION OF TAX

12. Earned income credit-Enter as iteni 12 tby amount or
earned income credit, as laonputd in Schedule C.

Tho earned i-man credit thin W ,.I, onal-c in - joint
return I. the amm, .. in

.11.w.ble
to each stronuse I. sells, at,-

returns; however, the earned income, earned nice a linductions,
earned tint income, and net income of each spolant must be shown
separately in t I joint return. For the purp... If dato'colum.c

I
lionitotion indi,,ated in Schadido C; there should III!.

tho toended t I let income Anevu - item I I .,I page 1, the interest
mr.ei-I fly Yen, if -'toy, -,I -it -991,f.9.0it~gia ,,red: f"$I,(Tll(,) pri"-
rileti motamt if United Stootce

n I an . d ,
inory

B ads; ..at th, interest -11 obligations Of ia-tluulrut-l~tias of the
It

F
United Statce rather than obligations issued ter t a,

,
ederal

Farm Loan Act, or ,ad,, act, Act Is amended), reporwil in
Schedule If.

13, 14. Personal exemption and credit for dependents.-A
.firalle person, or it married i it no~.Iivioog wiloo husband or
wife, I. entitled to . presmad exelturtma, .

$
,
I

. A lanorzon
w1b, al tiladhead or . family or waitr;iduring III,, entire ,a,, w:, entitled 1'. .. _crop

in.,,I 2.Iel Man with husball or w, 0 is
tire S 500. If Inest .... d ,all wile ffle separate returns, the per-
smed r-ap~imi in, y he take. ley citheror dwided between them.

A 'need atily" in an indi~idurd who
'to' Ily importsI I (not lat-I III one or n dwidiml. ,,ho areunit umliatao~,,V~

cia.,!, lateareted ,ith him by dbl..d relationship. relationship by
marriage, or by lomptinn, an who,, right, to exercise fertility
control end provillo far th-, dependent indiv duals is based upon

"In' moral or ""' obligation it of S400 may beIn addition 1. let,, r-oplem, a ere it
Parclaimed far each

thl"
husband .,,it wifs

)
ad.,

p
I. - or - I. or

it,- in .1 actl..
b ""

totally Or
pb~y .Iy d,11c;Aivv, who received he. or htr '~biel"cupeirt fr..
the taxpayer, This,.cmdit may be allowed an y to thobper on
who furniahes the c act support, and may not ~Zl

divided
tween

two imli,id nal.,
If the status of the r1p.y11 adff.c!cw the personal

exemption or credit
to duplaIA'a , nh

ring the taxable
year, Ill. pe.ramud cootariptile. ad .,ndlt shelf be apportioned in.
accordance wit]. the rumber If ..at I-

bFfom
'oil after one I

change.. Far the purpose of such apportionnamt.
.

fractions'
part or , "aintloild'11 be disregarded ondeat it amounts to more
than

hot, a .on I
, I. which case it shall be considered as . conoth.

Far -nooln, if . child became 18 years of age .,I Joe. 10, 1937.
the taxpayer will be .11-d . credit of S200 far such dependent.
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UNITED STATES Pass. I

1937 INMVIDUAL INCOME TAX RETURN 1937
D, est write in" spste

(ALKWes SUMP)

IressuryDepartnund (FORA4 1040) Intesnal Revenue Serwke

For Calendar Year 1937 or Fiscal Year

FOR NET INCOMES FROM SALARIES. WAGES, INTEREST, AND
DIVIDENDS OF MORE THAN $5,000, AND INCOMES FROM

OTHER SOURCES REGARDLESS OF AMOUNTS

beginning ..... ........... 1937, and ended 1938
He lhn Wes .., [.In Ihs. *. ISth hy 0 16 IhW -1h Wkks The dess d tk usal,6 yev

PRINT NAME AND ADDRUS PL.AINLY (&. I.-U. E)

..................
. ....... ;;;;w; ---------------------------

............. ................ . . . .........................

.................... ...............................

INCOME=1
1. Salaries and other compensation for personal services (from Schedule A)---- ----------------
2. Dividends from domestic and foreign corporatio~,_. ......................
3. Interest on bank deposits, notes, mortgages, etc ................................. ........ .
4. Interest w corporation ....................... ......
5. Taxable interest on Government obligations, etc. (from Schedule B)...... ...............
6. Income (or loss) from partnerships. syndicatex, pools. etc. (furnish munt: and address):

.. ....... ..... . .. .........
7. Income from fiduciaria (furnish name and address):

--------------------8. Rents and royalties (from Schedule Q ------- ----------------------
9. income (or Ion) from business or profession (from Schedule

10. Gain (or low) from sale or exchange of property (from Schedule
11. Other income (state nature: use separate schedule 9

f`A,

D.-- d- sps-

N-

(Cashiw. sl~)

C-h__O.4_M. 0.

s

$ ------- -----

12. Total income in items I to I I (enter nontaxable income in Schedule l-l)_._._____............. ..
DEDUCTIONS I

16. 1.- by fire. atom ct~ ("plain in Schedule Q_ ...............
17. Bad debti (explain in Schedule .....------------
18. Other deductions authorised by law (explain in Schedule G)....................... ------------ ...............
19, Total deductions in items 13 to 18.... .................................................. . ... .................... ........
2D. Net income (itcrn 12 minus itern 19).......... ..................................... ...............

COMPUTATION OF TAX

21
*
Net income (itern 20 above).. ...............

22. Less: Per....I exemption
(from Schedule 1).,

.............._. ......
28. No-] tax (4% of item 27).... ............

29. Surtax on item 24 (see Instruction 29) .....
$ ..................

.....................

......

23. Creditforc1cpenclents(from Schedule ).. ................. 30. Total tax (itcon 28 plus itern 29)......... .... ........... ......

24. Balance (,.,t- net inconne).................
25. Less' I Go

; tTb1'i;'fi: (ZZ

.... ...... 31. 1-: In- to. at.___t.d
xa.cc

32. Income tax paid to an . - ).
26. Efrnecl incom redit for ign country

S 't
~f

seen Schedule J
.
posunicm- ..... ......U. ............... ..... -

~27. Balance subject to normal t, ................ 33. Balance of tax (bes, 3D ld, 4- 31 wJ M $=1
NOTE-One form marked "DUPLICATE COPY" must be filed with this cariginall return ($S will be

assessed if duplicate copy is not filed)

P
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".I. A.-INCOME FROM SALARIES AND OTIHER COMP ENSATION FOR PERSONAL SERVICES. (S-

f-I

I..-.t .. I)

4. A-

...................

--------- - ............................... I .....

--- ------------_ ------------- ...................

................ ---------- ......... ..... ......................

........

...........

...... -----------

.....

......

.

------

.................... ..........- --- --------

................................. .......................

.............. ...............................................

.............. ...................

.

.........

T-1,oi... 2 i... toW r,lum 4 i~ i. s, 1)---------------------------------------------------------------------- I-------------- -

Seh,d,6 B.-INTEREST ON GOVERNMENT OBLIGATIONS, ETC. (S~ 1-t-6- 5)

Am,- R 3. 1-t 4.1-
Y.. ~-~ E,;"1,F-

Y_

& I.- -
A-6L-d
E-

Obli ti-.1 ~ St-, T-it- . p.66, 1,,64A.im th-f. ~ t6 Di.ukt
7=6. or Wiud S- p--iM ---------------- --------------

$___...... .
.............. .....

I')

D"ip~isos i-d -&, F,d-1 F.- I-.Aa- A--o&d . .................. ...... ....... ..

. Obh,ti= d Uoit~d 5-,i-d. or bd-SV-6. 1.1917........... ................. .... ..... . ..... All........... . . .s....

(d) T-ory Nous, T-- B& ..d T...o,, C,,tW-t. .1 I.",.d. ..... ................. ..... ................ ..... All........... . * ...... ..

(0 U S. B..& sod T-r, Bo.6 --------------------------------- -------- ......... ..... .........
U) Oblipti~ d inao.-Witi. I th~ 136it~d Stst, (~h, thso oblisst6= to

=7b-,,on,d u, (b).6-).............................................. .................. ..............................

(1) To,.] (-- W of ~.I- 5 ., il- 5. ~, 1)------------------------_-- ---------- --------------------------------- ------- -------
Seh.duk C.-I NCOME FROM RENTS AND ROYA LTIES. (S.. I.. ti.. 8)

1 K 4 R~~ .~D_5 I., t (-.. 6--) --a r)

.... ................................. ....... ....

............

-

----------- - -------

..................

-----------------

... ..................

I

......

......

......

..................

... ......

......

.....

........ ....

................

....... ....

.

...... J
Explanation of deductions

claimed in column 5 ....................................... ..........
---- --------------------------------------------------- --- ................................................__................I ............ ....

S,h,dul, D.-PROFIT (OR LOSS) FROM BUSINESS OR PROFrSSION. (5- Instruction 9)

1. Tul-ip~ Dt- ,t- of busirm oleuws)----------------------------------------------------------------------------------

COST OF GOODS SOLD 1 11 OTHER WBINESS DEDUCTIONS I - I

2. Lsb ..................... __ ------

3. M-64 od ,ppli -------_-------

4. M-I.rdi.~ 6..,ht 1., .6...........

5. Od ~ (itnoi, 6d'.)...........

6. P6 i--U st bmi.g .1 -_

7. T-1 (6- 2 to 6).. ...........

of
9. N~t n

~Jd (li_

-----------

...............

$

------------------

10. S.I.,i, - i,d,dd w "Ub.," (& oot dd,,t
------------ -------

11. lot-t.. 6.i- 4,&6udo~ ........

12. T... .. bi~ sod propefty ... --------

13. L- (~.pl.i. i~ Sh~d.k C)~ -------- ........

14. Rsd d6ts i,irg 4-6--i
15. o,,1.o,- -d J,pl.m

i. ................ -- ---
16. R- ,,i. ..d -.. (,-io, ~;i-

., o ~- ~h-). ------------------------

Emor "C". r -C ~, W... li- 6.od 8 1. iodk- ~hah~, i..__i._
-t-- ., -ke. .1,kh-, 6 1--

17. T-1 (4-; 10 to 16).. ----- --- __----11

18. T-1 &d-ti ... (ho, 9 pl. h- ---------------- w_ ------

19. N" -fit (,, l-) (r- I i- li- 18) (-,, s, itm 9. sog~ 1)-------

L -

$__..........

Explanation of deductions
claimed on line, 5 and 16 ---------------------------- -------------------------------------------------------------- ...............

_---------- -- __ ---------------------------------- ................................................... . ........... ...
.............................................................................................. ................................................................................

5 D-t- s
a LD 3-- ul.

1~ i
,

~
Al- 4-.

y- R.- = u4 Y_w I...

...............................
- ---------------- ... ............
.......... ...............
-------------------------------------- I

............

.
...........

--------

........ ..
.......

.......
-----I

...

......

------------------- --~ ...

.. ........
........
I ............
.............

....
_-
....
......

...........
- .........
.... . .......
....

. ....

......

......

.........

.

......... . ........
..... ......

L
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S~J,,dul, F.-GAINS AND LOSSES FROM SALES OREXCHANGES OF PROPERTY. (S- lest-tion 10)

IN.. I Lon",
Aw-

U. Is. V., I M. D. 1'.,

4 z-~ 3. G_ k. W. 6. C--~Bm.
7.g;~~ I

.(

D-4.. ........................... __....................... ........... .......... ..................... -----------------

.............. .............. .............. I $__ .......... 1$- ......... $ ---------- ----- 1 1$-------------_- I.- -

.......... ............. -]. ......- .... . ............. .......................

.............. ............. . ........... _--------

............. 1~ ------------- .............. ----_---_-- -------_---_ --_------_---- ------

-------- ------------------ ---_--------- ---------- ------ ------------ ------

................................... ............- -----_-------__- -----------------

-------------- -------- ------------

. .................

.............. ------------- --------------I-------------------- --------------- --------------------- -------------------I------

.......... -------------- L ---------- ----------_------ ---------------- ------

............

..1 1----------------- ------------------ ------------------ ----------- -----......... ......

.... ................................................

-------------- ---------- ------------- ----------- ------------ ---------- ------

Pr is

$-------------

_.: ..

~[ - - ---- --------------- ---------------

Combine amounts in column 9 by groups according to time held, into totals; and enter same on line (W) of the summary table tielow.

icate by G or L whether each entry is gain or loss.--

_,Y-1~1 N-Y~ ls~ N, 5 0 Uu2 V- -5y... 0. 1 D Y. )T

9

lz-= -c

$

.... ........

....

Ji bkI.) P
L

% 0% 0-, 07. %

., pp so ,. ia., (,,I)_(y) Csin
(tire I.) -

..............

-------_---_L I --- ,

.............. ......

Enter item (z) as item 10 on page 1: but if item (z) is a net less. do not enter over $2.0W.

Give here descriptive details not shown above: ............. M.......... M.......... --_-------_ ----_---------------------_-----------

.......................

.. ..... .................
-------

State here whether any it her than by purchase, or (2) was sold or trissisferned to purchases having relationship

to you: ................ .............. ............. ............................ ............. ............. . .............. ............

............ .....................................~- ----------

Sch.d.l. C.-EXPLiNATION OF DEDUCTIONS CLAIMED IN ITEMS13,14,15,116,17, AND Is

................. ......... ............... I............... ...................... .........M ...................... M............... ...........

.............. ................. M................... ..............I................. .............. M......... .. -------------------------------

....... . .............M ............ ............... ......... .................... - ....... .... --------- ------ --- ---------

........................... ..................

............ __--------------__ .........................
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P"' 4 Sh.d.l. H.-NONTAXABLE INCOME OTHER THAN INTEREST REPORTED IN SCHEDULE B. (S-1-t-6-12)

N- d
1-,~~--
~,, L

. .......................... ...................... ............

1--:~ -------- ------------------------------------- ..................... ..........I---_------------------ ....................- .- I -- - - ....

I ------------------------------------ ............ .......... ............ ............ _ ............ ....................

---------------------------- -------------------------------- ---................. ................. ............. . . . .............................. -

0)

c-c-oi

Single, or married
"I"willband r wife ..............

(t) -d" I-

I,- a D-~., ..j --ki,

......

........... .....

U , Is na
=.d --J

........... ............
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$ - ------

..... .......

.............

__

$

. .....

............ ......

Mincied d rifem,livisig With hu.,band ., , -1......

Head of (r.pkii. belin,)_ .............I ................ .........

Reason f. di ~ ..............................................................
" "'Narn, of depcn cnL

..................and ,let"!

Reason I., stippe"

if 18 years old .. ..................... .............. ...........

3-COMPUTATION OFEAR14ED INCOME CREDIT. (S-1--cii-26)

W I-., (a) F_ 10,000

Net income (itern 20, P,g.e 1)_--------------- $1 ne (Na over III III

e"T~

................2 :
................E.... d income credit (10% of line 1,

o ~; Page

nT2 . ten

3. F-ncd mecure, credit (10% of line I ., 2,

me. Whichever amount is smaller, butabdo
net te, Ir,, tl,.,, $300) .......... .................

QUESTIONS

1. State ) our p,inc:pal occupation oT profession ......... 5. State name cf husband or wife if n separate rotor. ,.a made.

I and
the

Collector's office to which it W.s sent ......................

2. Check whether vou are a citiz- 0 or resident alien M

3. It vou fiied a return for the preceding year, to which Collector"'

iffice 1,.v it rent? ...........................................................

4. Are items of income ., deductions of both husband and wife

i.cl.d,,' in thi, rtum? (Sre Instruction B)

6. Check whether this return was prepared on the cash [] or

accrual (:] basis.

7. Did you at any time during your taxableycar- directly or indi-

reedy any stock of a domestic or foreign Person.) holding.

company? (Answer "Yes" or "no") If answer is
Y's attach schedule required by Instruction M.

AFFIDAVIT. (See 1--cii.. F)

been examined by mc/.3, and to thI/we swear (OTaffil-) that thisrelturn (including any accompanying schedules and statcancri(s)ha

best of my/our knowledge and belief is a true. correct, and Complete return. made in good faith, for the taxable ycar stated. pursuant to the
Revenue Acts of 1936 and 1937 and the regulations issued thereunder.

Subscribed and t..rn to by ........... ......................

before me this day of .......... 193-

.4n,tu,n n.dc -t 6e ..-,ckd bw - d
-cy. (Sec In act...,

.... ................. .. ............................................

It this 6 s i.it room (- 1, nrn,1 il
~d

o; 6~_
~&661th halbsrid and 1,4, nd -m

b

trt=u,.p,rp ring Lh, it=. or if rdther o, bth po,W, th
.nby b,,Lh

AFFIDAVIT. (S" Ins,tru,ti- F)

(if this 11t1m "I p,crvin,d for yoa 6Y- other Kr=. the fll,,i,g iiffid,vit rnnt 6e mosted)

Ijwc awcar (or affirm) that I/we prepared this return for the Person or persons named herein and tWit the return (including any accom-

Ininying schedules and statements) is a true. correct, and compicte statement of all the information respecting the income-tax liability of the
person or person, for Whom this return has been prepared of w.Nich I/we have any knowledge.

Subscribed and Wcn to W-11 -1 this day

of ....... ............ 193-

&h.d.l. I.-EXPLANATION OFCREDTTS CLAIMED IN ITEMS= AND 23. (Sealinit-csi...22,sid3)

.......... ........ ............

........... ................ ........... ............ ...... .... ................
.... ............................. ............... --------------- ------ - --------------------

...........M ....................... ............. ................ ..................... .. ........... ................

ii~_ ~~w li.w

.. ......... ................ M.................................. ...................... ............. ....................................
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Taxpayers will find it=to read General Instructions (A) to (M) before commetnelngitto fill in their

returns, and to read Speci uctions in connection with filling in the item or item
in

ch they refer.

GENERAL INSTRUCTIONS
(A) Z,1ut FM, 1140.-All bidividuabi, C.CePt ... resident fellow.: 0. ., before the 15th day of tire third month, a Or before
in.. red to re it. ret

the sixth mouth, an or before the h,"me 11) hall cm' mon , regardless of it,. 15th day of

than S5,000.
or (2) reg.%exis

t'"I'mot
it

15th day of tho ,,it

'."t.u.d.- 'inyildlen *,Ibd~r t.h.-'n
a to, Per, catiothr "he Z~ before the 1511, d.V of tire twelfth month, from the

I=. or rnpa bectity 'b'Chy~11'h.I1~1ca".Y.i.11t tallace-I.t.is net paid on the I,
erv be Vill ~,,, or other co

_ COI . t
(3)

who make returns on an Ivercut, w re

of WX

do

n"Cruill basis, or (4) who make iret.- far . fiscal Yen,. . finutill!"lliatimand by the Collette,
paid hall be paid upon

All other individuals, except nonresident alien., oCquincd to make Cray be paid by sending or In w C
or on

rd of g itrilllecto .
OtCr..iat am required to use Tile "' the

or 1 .11 1~,tfio , Or cnije."
returns shall use IF ren 1040A. 40urclildtelt tell.

Do n.t`.`cnd`lCr'h'
1%

F.- 1040B 04ONB. 'by Mai , nor pay It in person except at the collector',

0"
TJ d Status,

i 7~ Penalties.-The law jecriceell se"m Penalties for I
wbntfie7-h.d_in';'._t r,r'uja dEv,' it .i'd'

mg I' ""
M

United States though
"Liann thereof, whose grew jec.or, I., make . return or I., making . false or fraudulent return. Cili2gitit.'

the turibi Year I- 15,Z
-
tracluir, -1 wl- Cut income Is- am also Imp-od for ':'1ri...g W file n return on time.

.,

on

C is, I C cc~~O t
(a) $1,000 or

d

over, it

"

single or if rourrud and not living with
("

Rehi"d
or a

de~ipon...,I=~'~fomycur id, of S. ocoun

~b) $2~ pcou.
gwi

lareptilin
kept c.r..l b. Co th ugh it

C%'-, -4'r, Ifinsairricil ad Iiin Ill husband , M,, C, he. at been actually received or entered a. the book., and C=_

C) i~Uxd to or mom than the not 0
itifinvable

I( incurred instead a, expense, Paid. As W disallowance of deductions

--P-Vn, w. rabri, ad and living with husband
.,

wife for unpaid exp mall -it Interest due to Our in

during only part ofi
" on

C
.. thnT., jaco Spool C

the taxable year. Ills uCti 14. If your book, am not kept to r.. basis, ., if
Milver rict.500orover, inu'Mk~Pn,'~'ejZti Cm_k~t,.-u1'myurCOn a ushbosi, indrepo at

he -mbi"
husband and Mle 12,iIing in each

C

Cived, such .. book into...
I their COCCIVed sillse u-'orn,

, 1, on t, it I

or
boll1. $5,000

Owe, the earnings of finincu, children, if their parents, have the legal
C

CI

u
inl*m, lost 1, rCTMdi.nb:j,~,,utCmtu-

ge~dit d be You, -Count and coupon d itit-lost Matured, oil report

f

u:CV actually paid.

t :Parl. rOlor..".1"hMilbsund
ad Mr.. a h rO.,

W Rxicaus excenict from tax-,111,1~bu f i.S

-to the Contrary, . P.m.t
I r... i,M ad dCi.,d

r "' Must
so W h-v

.1 right to
to or "'N'

should 1, expin", to chedule H, accept

the of a mine will be P
h r, in Sllill.

bed

I earnings Id 171ilid:i1tich aar"Jth~ !7 le return. ioc,ble i,-j 10 bM ,e,.d
is S

n older
for is itint

turn to be filed by . husband led wife, both
In t or deduct

a.
in the car for which the who, eth' I

is
hi"C's IrC.Cle-Pt from Foderal income tax, except

have had some income
The foil

return is filed and the return must ftndu= the income and deduction,
CrZiaa nclicated, nd should out be included in gress income:

of both. A ioint return of husband and wife may be filed only
if 0) ~ ..... orVled Clbx I ul, lamoun, rool. F,.,,d a' 1-.- .1 lb~ died, .1 a,

I .. -
neud (a., ,- . =

they were living together at the .1.. of their ta,mblo year. ZZ".'a"14'%= I.; .~.,-I. I l.",- 'eu- t-=-

(C) Return. of Incomeiof dee,dents.-If the net income of , dc, I'M =Vtx 1-1,ld i.11c, ubi.
cedent to the date of his cith we. $1,000 ., Over, if uninuo,lcd, or

IMO r"Heve... In, .1 1
(1) and -- u., no,

al ex.." ..all

n excess of the credit allowed him by section 25(b)
d

I, if _xrrPutd11!t10~1twCgud ba his I.

sto -a as the h
ad vn all.- brorIk M, M. obbbmll -=Ila I

t and of . family
IM 'I'm

.,a

if his -, vas $5,000 - VC1, the -p-i"' o" .1 1 ard-11CO V~ -ib, rodlo,!) ad ..n,, -4 -"y
income for the period

The enturr. for a decedent ].do .111"Ifin"..Odri'-
A.

-iind by bar.111. di-A; ullCoullial lC, au,ae --l b... _a _ny

eldrairlinit
to, hall make . rotor (a h

"Ur
(bu, t

a r ':~'.,d
1-0 ilv-bi.a.dCOu-,V,, ;;V

tecrood . to the fact that tile
lo C. in

, Ciiburb...:: ";"

tion. ktbo di""" I"
d,dl,,- uil,~rl~',,Iovli%,

b, u. T

P sto or death irrint,ciles, .1

bobabalI'l;

ii, ill ob-1
have C

Ft h
I. book. on a

Cash balst-
'it in al auvio.~,

decadent my
C.- In,, Cie or

ban Cb,kept no bou a.
Retu'.. of

I
naMCC d ou -1 La, u. d a

-t-- --it trusts --It be in. C on Far. 10-I. ".,- .Z, uV11 a. I— -C, Art C, r-

rCtCl-.;-
lo nu.

Y

I ul, ia. .. u"r
Oil 103

ea, bobab

r LPi,,in..., b,'n. O%d _bdy
8C.1c.d., yen, 1937 1, fiscal

no'u. r.,

i*d to Car ad
9 erin'..ld be tudli.red to for .11 y

lical .1 allexi a -luoca i.n
I,

look. .
Cv.."'C- - ---w u.d,

Th. established be.ountin d
isfil-.1 a.

car,, u.

unless PC-i-i in from
nui

.1 an,

C all. is recoile the t s
i _ a haina- - --or, --a-

f Period ),.It (11
An apprentice or . change I, the Accounting
on F.- 1128 oil --torricif to the Collector ~,,ior to the .'ro'cial- .1 1-1 bit ous ar Mil.be. 'a-

111imtki *1 10 day, IrMo the Close I t1C Mxab ,
:, .. _., ., I_

M When and here the return
Year. 'r. =1 .,..a. 1.

f
MA be Died.-On or bcf,rC th

le.
d

5th day of the third .... 1, following tire tl!CsCjof Y111! ta,,blc yelt' is
evull subea- Ibl-, . 'll a'-

t t pi. a, il -1,

'I b the collcoto, of internal Von..
for

u., . -bun.-Ii, -lnuo nVb, 1-,0

I a jet in wbichy.o

lye or have your Of of businca, In coa, yen h,
,

in.
luornse, in the Unitod Stotollithe re

a to
w

_.or
,

idento or lp"I"cip placebmI I.Cn&Jr b
should be f-Mcd to licator of I rrMJ Revenue. Bill Md, ur, u.1- 'Co" "Vo,

Pro- a, low,
rbxbl,.r...~, la-1-1 iou- I, , e

in
Your home or residential add,- should be given in the Tp-...

vided at tire top I
I

V .11. C.-

df the filrst pium of the return. I
..r. a.ries 1. Co.bil

u1njhbMi= ona itdn
t y- h robvio so .hl

Mai

"T. aXb'=,1c-A'iZ?.'-"-""
P.V MJd,"` nay be give. as the fin,p,,xi, '; -̀ u 1U ,d unon on graI ovorn,

the,
Ill. compicto her., Or residential JJQ Treatment of depiodittlim ad d,ld-filin.-A m ....ald, allow-

culdre. I. else give..
no to,

the exhMigion, writr or tc~~. ..it

.,it could, be exoruted by tire perann used in tire t
d -InCIC.Cence of property

(F) AfBd.1It-Th~jffldb

C,IC f

as
itho

ad
I

,
icted. All deducti oil Or

no

sent. The depreciation =1%,ho,'.~',"I inCd'yi.

~
b,dC,

whose income I, uor or in C E If "b"
cann- is

.,n P, t an the actual tfe.
-ft an eired h

w. is iinablo 11 MCI, ii~:
the Incram elcuutd,

,.,. of tficOr C..t shainito Ill. r. , aniginq y.,purchax,
t (1) it the C Me-Co, ie is C h

texpayer is unable to make the return by
..i

tild be determined upon
h "

.1 Cast in

'" ,I
= rcu.t Cast) of the p

,t,
Md"llin probable numbir of yeane re" i'llill

from the U"Itod period of at . t (30 day. prior to the data
its ex re

d by ..ki'
g th return,

When,ver a rot ... is mad, Of h, fudlifo, except if the pro"n, was purchased pro,
Cri

nctOd use u
~Co

Or I
attorney a" Frm to Ir,", 1,11.1;titd1l1~1 I be '"led

Ml
7 ~,

'
~g7

' it """ be no "!I~f'Z a
, (Copies id which pmric, or .'01r

tire fixi~ market value of such
C %tuI,

or
in

he cam .1 hu.I=P.nd -POM D
igin.) Cost (less depreciation all,

my be obtained from the collector cf Internal ....nue).
person,

Ygna."C'. If th
vorty

is
When the return is actually prepared by some person or I A bi purchase, ece motion

It
14

other than the taxpayer, such r r Parson' must
execute th,

OfSt-he
R~Cti,oub,23cocf

193161.4
of tho Revenue Act of 1936 ..it Regulaia raTturc

Ild"'t'"" an'

n.
formation required 1The milb III he'rXi'llilin f t "wit1.,,,,t charge b~,,.tcuiylluflcc~,~ti, tmar -,pact to art...I for.. and in

leputy collector, or in ievdn
lo , it. I, an cre r ve d

ion is claimed for dep It—
'd~twith

-':in "Y"'c". or
officer I, not available, the turn should he aw.ro to before . -1.1y. (L) [.formation I r Cry filed or3 deter.public, or other penbui, .,.th.ri.Cd ti, lulml.i.tor buths, except 6, it C.m-i..="r the,' P 9ad h Interim.

"aga" 1`11704D or more during the calendarattorney cor OgCn emp oy to reprebutnt.,the taxpayer before t a minable income of $1, year 7, to
DCp.n

nt
I,. cu.n..tico, will. his us. Bob, Ity. login person' xx ri-1-ghtri, or I ficluctery, or FS.2 - to -red to 'coke I return an I it

(G) When and to who. the tax mug be pidd.-The Is, must 1, married peram, is m, zwz 1099
paid I. full he. the rate,. is Died, or I. four equal instOllments. as showing the mount of such payments ad the name and address of
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2

-all recipient. Three form, will be furnished ~, a." ..1latior of
lotom revenue OvIourt and must be I—, 'ad to the Comm-
.uruoullf I..r.,

,
Sorting Section, Washington, D. C., I,

it.. to be received not later it,&, Febru"'
1
5
' I"'.

V
Stock -.d in domestic and foreign tickling Co.-at In,

tim, during Yee, to,oble yea, you ,,oil directly
or indirectly - rock of . domestic - f,migq Personal holding core-Puny,

, ittavo, to .or stutement setting forth the -me ,,it
address .( each such ',,it thue highest percentage of the total
number of here, of C-1, C ..I of tstanding tock MbCd by You

211

during the t-ahl, your, If you wriod Wck at any time during the
..able you, in . (..,go Personal bodies Company - dificied I.
,Ceti,,, 331 of the Revenue Act of I

.. '."cited by the Revenue
Act of 1937, og must include in your .. . dividend the mount

d to I~o included I, your greas income by mti,, 337 of tho
'a. ow.cd ii "beat or =,Alt of 1131, as ,tied hy the Revenue Act of 1937, Ifm

, value of tire outstanding look of
;,:chtf?,,,ig,, personal ll,lcling.c.mrulay, act forth in all attached state.I
meni 1~,Cogpcte cmil th.,~forrrmtionlroquircdl by auction 337 (d)of the no

Act of 1936, amended
Y

the Revenue Act of 1937.

SPECIFIC INSTRUCTIONS
Th, following inrtrueflors, are numbered to correspond with Item

numbers on page I of return:
1. Income from -lari- and other compensation for

person-] ..;Icess.-A,y amount Clot it a, a deduction for ordinary and nec,:wr
M,perures against adariel, etc., such a, traveling e,p...C, Mille aw,from home I

h C
th

r
occup"'i"

~;tslfiauld..I- iCil.,yris~
.."C"boll M You

it. co.
Id.intid in Schod.lo A or in C , ad tatcnoc
aca oudihmirily include expend silentitexpenses of , ",=for tno-p-t-ti-, meet,, and lod,
ins. TIM in traveling to ad frMn worl

ci~

,let deductible.
If . j.i.t..t-,.CntC, as separar. item, in Schedule A earnings of

.Use f , ,gol, sp Ear...fix , ...ild also be entered in
,chcdulC A, If parent is legally d uch earnings.

S. interest,, Go-ram-ti,bligittiona,-.-Int re,t-tunaggregate.
tire S,Of not -cending $5,000 princip.1 tulmunt of the obligation, enunitur-11

tod , III, hecludo B. 1. exempt [,.in the urtuss im it by
e

0., " Cd , I,, ran zon
ct tire ... au, Act of 1936. E, ter will .

Ill.
in

t ....i"d
~~Colfiiiilm.ticil:,iglrlo mount not exceeding the

inten, i-d Or CC.r Cast. M,int .. :t ..41
it

n

'ip'l of SU000 ofsuch obligation,. If at times during the taxChlo year you hot ..!a
than $5,000 "'i.cilod I.

, in,. angnegat'

" "t" `_Col... 5, line (c), the i.tC,CIt CC,iV'd or x=dO
'
P!ig-cuni'~f1into'c',7t

an ggrCg.tC of $5,000 joi.cipul amount of such .1blig.tfina.
Intern.f. ...per. failing due wi".in tho taxable .'or

M` cc'sid,eed Is Interco I., u.h you, whcn,
I

ho book. or. kept nb~ CMI;
k-i.. If the book, are kept on On .-u,!sbasix, report the actual
amount of interest arc,red on tho oblig-t- _tied during the tax.
able year. (Sr, also General Instruction (J), paragraph (d).)

6, 7. income from part ...ships, syndicates, pools, etc., and fidu.
curriali.-E.M, . itein 6 your hor, of the pir.fit. (Mu,ther .CCiV.d or
not') or of the lea"Is a . P-tnorship fin,ludi., . V odiciae, Pool, etc.,
Cut

0
".able as . -rptrittir,o), .,,it

a.
iter. 7 voccon, from all estate ,

Include in it,re. 31 and 32, ro"Ineti-ly. y ., share of creditsCIO
ncd to, Federal Inc.,- M. paid

.,
inn,roo, oil foreign income and

I fit. bl.ca.
HOM t...ble yCar on the best, of wl~ich Vou fi~,ey,~r return docil at

coincid, with thC annual accounting jurioa of t ruirt,er,hip or fidu.
Viary, yon, sh,,,Id includo I,, you, return no, di,ftibuti- here of the
,let Profits I., Oct. oting period Coding within your taxable

Yen,,8
. from

=and .y.1ticii.-Fill I. $.hodolo C giving tire
i.f.,mi,tion requested.

If ~- ,CCivCd proporty or crop, I,, ]in. of cash rets. report the in.,a all d b C,
me is th- the rout he, Co. received I., Coal. rop. teccivad ~V

m,t on , r-iP-,hAre b,,i., should be reported , income for the year
which disposed of (unloca your return is on it,, seem,) basis).

loss) from business or profession.-If v,u wood

1

a
liced . p,.fCxxi.u on your ... -Count, fill in SCtiCd.lC

1 "1 pro,1) of ,,a ad enter the ,at prefit (or Inea) all !win 9 of the return.
i.co- .,hcd.Ic-Ir you are . farm,., oil keep on books

of =count, or keep book, a,, , Cash basis, butin from the collector,
and attach to this m.ttj,,,, Form 10,4,Or chdol, Or Far, I~,tuC.,rjd
E.Ptuise., and Color thenot far,. i

C is RCO, 9 of 'his '. r

T,!.Ul farm Iv,.k. of account .. k1IA no all iterr-I b.i., the fling of're
1040F is Iniiiial.

IMd,11-of xo7C,.-If the inaalloo,it. method j, used, tatooll to file
return . schedule 111, ing III, ltllsal~. the yours, 1034, 1935. 1936,II3_, rd,.wijV
,,,it I thl-

c.
(b) Cost of .ad. ..Id;Pro.

pinfits; (d) picu.ttgo of pr.H. to gros. &.1ce; (,) , amount,.)[,ctCd; and f) g... iwofit no Mcount
collectod.

(So, .,at,.,) 44 ofuc
th, Iteve. Act of 1936.)

'it _In me
gaged 1. 0

trade I., which the pmd.C-
ti-, nual.f.,ti purchase of ndi.C is cin MO.—
j-do,.ing factor, in,col.ric. of m,ocluindian an ],and should be tako';
at file beginning and end of it,, ta-blo year, which may be valued at

on Or (b) Cost or Market, which-C, i. I-.r. T..pyers %veto
li~) at,give.

"'
Clete"

to
adopt the basis of either (,) coal, or cost ormarket, hichever C, 0,,Cr. for thoi, 1920 invent.rica. Th. beat,

I perly di,ptrd for th,L yen, or any obs",col v,,r is corrtrblli~lg
and

.
Charge a.. now be made Oly after poirmisal'.. is:

Iit,,! Cconnoissicincr. Applic.ti.. for pen.i.i.. to 6-8. iffIbUillolf
Isluing in,,..riC. .1mil to, ad, in Vliti., oil filed with the Co..
ToCCu,uCr ,,thi,, 90 dily, after the beginning of the taxable year in
Much it is desired to make the there,,

&I-irl.-D, not Include, CrOup-antilo, for aervicos of vourself, your
deirod-t min., Child run (if yet, are legally entitIcii.t. their re-fogs)or or h it or wife if a joint return C, fild, which iturna, am lot
deduc,tible.

1,1co'd.-E,ter on line 11 interrat on b,xiMna indebted
""'.

Do
net riic~ufe interest I. Yourself 01, Capital i,,,,,Wd in or advanced W

the hwinces. A, to limitations on doducti... for unpidd eirpornies and
b,tereat to grWropent-s,2ace Specific Instruction 14.

Tac- ltCr fire I itaxe. . ocnit property or for carryingbut
business. (See drecilfi. .. too ...

15

Los,".- nt- 1, Him ~3 to sea incurred I, the trod or business, If.at ctmupc.~ tcd Or by
in..;Micc or themia. (See also Specific

Instruction 16.) L... ce
train

"in
Or

"Change of Cap W act. should
Bad debt. -Slid debe entered in Schedule P ad itere to of

t" returnam bt C!r of two waye- (1) by
d.d-tiZ I.. in..t'

rmy.bj~~ctmxdbd
"t

he
tcifdcbtl- rtairiciltute.warthloss

ndu;lmle or in porir~lcr (2) by . deduction from income of , musenableis d ion to . nes
(or bad debts.

T.xl,.yCr. were given an

"Ption
for 1921 to select either of these

to tld, nil tho ,Ih,d ..ad the at.,. (a, the year 1921 ..at beOIL I. return. far
.11

aub"""int
Cars -11

1,

,6
the I

by the C.Cunia.mut, to 1,,n,,
to, 1. priononion is granted

r .
to. to ch ...0

c otier method. Application
pe'lu - the method hall be ad'

in
.,ithe at

least 30 day. prior
W the cliure of the

.able year far which 'it
fi,

de,im,d to effect the change.
A taxpay,r filing , first return Of income may elect either of the two

,retired. monitored .1 Va subject to approval by the Commissioner
...iriltimi of tilo return if tho Method aelcoted 1. apprevcd, it

no followed in returns
for

uduuxf ..I year, ,,,pl aarr I., a
ma., bc, granted bv, the Commissican,

to
C'st.g.

'
I.

'he
oth mothed.if

tho rolerv. retired is .,Oil, you iduinfld attach to your return the

.t.,ol"'T" ""I'd b to - -
g I

Debts rising Or nlC.. tire
original britiunt h. been reported as income. Bond, ascertained to
be

trrtfiltne are
to be t1c.bod M; bad debts.

A debt previously clurriMci it, .1i..Cd d,cl-tica, and sell.
secilently collected joust be returned as income for the year in which
,oll-ted.
in Rbau,

on"i"' -I). ..'
lilclud, met for a dwell-. tec~PiCd

by You for
residential purposes, the cost of bust...

citilipleent
or

I"
ruiture, expenditures for replacement, or PCr..nn.t

to Pre-ty, ,orColo. ad ]...a. I, ce Or

the""' "
-Pial aint,

in
SH,tiluln F and eirtcr the at amount of

suin or I— to be take,, into =1tin computing ?let income a [tern
I1T11,1.1r 'a -'to all 1. the extent of 32,000 plusin so

-fore. if
the lot.[ ...not of .Pit.] I...C. 1. 1.

cacca. of he ...I or Capitol III— (he iscomm to be ..,,.d
as item 10 must not execcif $2.000.) Every =to or ... [.e.g. of
proprag.i,evot,,lithough no sell, or loss may be indicated, must be'. , d

it.
Ent_

full description of each item of Property sold or exchanged.
911.11 description h.rId ldll~1.1~w Far -1i.

T,`d,
it r

1,11. 1111til ,it d .. Hill 1. P7-.nt.,
details

defirceiliti.o. (c.lumn 8 of ~Cficdldc

Ill, (bi for
cntrirrt~.Cao Of the iuxrt~ I~bond, a let videne -a of ii!debtod,cus, name of issuing corporation,

it -le, or ."o
liteclis, name of corp,rat; ..... lxii~

crumuluilti.n. and amount; (c) for
Ktock, umber or sham, Mtpit I

cluloges -11--ti-9 bxu~ (ii-to-blo stuck dividend., other n.nW.-
able diV

k ,
,!dC,.,d., We nght., to.),b I, ,

The a, a ' or it,, property I, lot subject to the ...... role for
,Per' n, 11 for I=,V1rM1,,1,jmfmrtv wall acquired beforelvarcl!ul~ 1901,13. If Jr. ,

cinulied .. on.ired nor
to March 1, 1913, the bad. fur deturmijl~pg CA

I
N I, the cost a, th, fair)13

market vote,. .1 or Me',' 11 , a ;:,-d !,. provided in section
113(b) of the Revenue

Act j..930, whic Over
in greater, but in deter-

mining LOSS the basis I. Cost so djM,t,,d. (See section 113 Of the
R.VC... Act of 1936.) If property was iuyiloni after M.1.1, 1, 1913,
basis far both gain and

I

=lisj the cost , such lrrc~,ty, C.,cept as

""or""' P'
iild

')
see 13, Revonue Act Or 1936. The L.tci

ti.n. rise ol
on" V

!h,' rv l., %,. san of
true artange. iu;VuIuuM

1111Y ivas ;:Irl be gill q
u'id'r.

cases Orion 113 ip,cvldi!~ tire
be

I

that h.11 be Ceed. Ii the al..1.111t

shown - the bull or
M pro;. t, aid

or C.chcu,gld, full-disnitIll-' the calluf.ition
of the property.

E,t,,,~tr in ciiincen sorSchedule F(licamountor deprociation,exhilue-
out I_ , h-, and t,,r. IumC.cC.- Or dtillo.U.. which ties be.. .1i..Cd

(b.~ t Cul t le aomoln~ 1IIng.bt,) in rL,met of ireell property
since date of acquisition orIsence arch 1. 1913, if the property wall
t:,,o,,.i,Mdb.1*m that dbll~

.
,add,tku, if it,, pr,pCrty was nequircil. h I

,
.9 the 'o.

ci~ I cre that .1. 11 b, reduced by the depreciationactual,, sustain
11 a,be date.

Subsequent ineru-nmente include expenditoron for additionii, fin.
pro-crente, and --aI!,,nd troPl-=1a ,i.d,. to -to

-
t l-

Cry, or P!.Ing its useful It net uct ordinary repturs, =t,
or lose. in Competing got. or I..,.
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bes.
nu 1. .- a, waninal b.,nom 'houlablim. .,-,him Islas he Imm

.1Von, . -1 '==Vnis mama U. - `=`b-.I.xbvmx

din, .-In denvults. in. . ..... x.im
-In .,it _Ilmn. (".".manal I'm., a. -z 1-1 in.ho

necul or In. lach.. 1. .1. . olow an

I yess, . -

I bes, smi. ma m.min-
.'

rpal, I-I'm. .....u nams nan a, ...
I=.-

a.
at l~. mealr.. Invulmo- dlem, Ub, isblun

1: bellwo -11des a.d . baparm him -ml- hlotsd.,-' h.'ex"Ph rhs~~'b" I dmn
_mbmdI---d-rlw.ndI=, .... .... nions, vil" ptl hi

I ... i-... - a.1irs....... , . 1". ='.ar 03)
yn. on of din~,ra,m,.a ~ or ., a,~"j-p ck. miloarld -, 1. 111.1.~flgl'm ainal.ma.bmiable, %~vmubml. .1 1im,", nav

r1_ .1 not, lemZ
got. no.

or Win,c., or Inumbilohn. Ili, in
I I

..I . al

Iran. somp -I.-. bsb~. on-
iscominw...., or .."Imm..'Zones~ bell .1la,`bmax. . aI- I.1~11.11.11mcmu. 1.vinla". imoma~;,dlrr in I.

nim"
p.) A. ftbulid..' mmn W boambil"d lamming in. laux --, d1nally in led-1, whammeara...

I, or ., a. fthrony; or ine. Ill tim hor,
than 1111 I-nou've ~Ilm Id 1 1.1 hl aselhria. ith'in I 11.1. or.11

11 .ba
th, in

-1, m- darmll, w I; t
rut as

beca or, in 1-d by I

I

in ~.. ggU
or ..' ."T"""'.

urovichare, I ;=

.

.....

fiall,loW ..H I door bull him brothrot ad lion, (m,bl-r by in In. 1-01-hah.barel-'To, 1. .1 on.a.mall.l.whims . Ijd__ by _ um,~:mma.b,M,.1f.aw was --a hom- invichous -l,rd 1.
I-

to I , a. ~:~bm ;j .1
1M. mianim min _.a I

One hundred pet:cce, cloth.,., i
'-"'it' 'b'

d.ixtribuke from.qmd. 1.. .1, it hn.

Smation 117 of the Rewomm Act of 1936 fe[Atinjg to capital gains and distributions I, I hall be to
I

mount
Jesse, 'I

apt I, the man of amount. distributed I,.
, I, Ild in P 1111*-

1, lalvrpull~',gni ttlmnma .."t. molb... (S. -tio. 115(r) or theas a., x an of, r,
-1 =.I.I. ,l a on .a.I'- ""n`*'*

Tim'am I la Yr ,
I I=y 1.1 k IId hII. En:-IYR Revenue Act of 1936.)

hava.- 1. a, I., Imar, don,

n
all a Smi 117 applies only t,.fu.j7h.m1.1:T nip.oitch, bible 0, ..chooseit pp, a I

to In. of useful

"plu"
nl,.Ih,

value p.. th
porm em

.1hamchumvent of the nee or pm
'I'ViIshoalso d but. A, a., I.-I'la to, courns, .1 nan-lon W- austaimnlasthbrowultof- tinsto hard

I` be;mnn7t.1iib-..nlt!~p-hich
the h- "it P=yt;_ ~,ndsI

. it;,:Tindunidl~

in bill ba"X~`babm lihld la= it it ife, regardless of
-.4.

,in M,

the ' '!"to' or..~. 1. ----,,.a tun, .1 a. liar b' Pro.ad,, 1. -1 a. of other . joint retilru or fun.. rotor.. are ads, am limmill it W
1.1larinums can,_7 .

he ""'n to' ""dirgly' the
lianitatiOn unit,, %acti6n

Ill -Wd on nilb=Ic Idmaxrv.~y h-v-a- 117(dl a,, the ill'Ale of am. . from in. or ulatherill.d m_ ca=.a,V sm a,
of capital -.IU I. in &U- to be a.m=.ithaut miread In get-

Z`11 Wk11;1X1111"4_..I11rW .. 'I-0
th~~m,!~!- -1 me inigme If care III thass"a

1.0homm-
p,glass ;=)"

oras a. ~.~mmvbrlll.-Ild of each should be reported in sdpl~ta ~crbmdukca.

=
Ion I 1hlhr;;.1;L1M1.Zi1r,.d.~.

.Inlhu .11. -moml Art.' .- ..1.1-2, 1= Example of Schedule F mmpu tion:

Be.... h. V.-Gairl, ..d L ..... Fr.. 8.1,, ., Ec,im.pm. of PlepmIly.

I. prom.
a--

.. MI. to
I EnnorameMs.

1b, "em,

over I Y. hot noto"a I Yr..

or

= um".
-1141,

in
_a I.

a D=1111
I., I,-

.bill th..

alin. 1, 111'(,camba inhuh)

i. (I.I. ., -

~T.-) Description- X Corp-,
core.

otk., al. 131 500 all.

2/8137 1 10121137 1 . ores. I UZ 437 1 50 1 $29, 125 1 00 $87 1 M 1 3 G $3,225 00

(b) Description: I' Corp., gen. its, 1948*bonds, 2 $1,000 bond., gr. sales ,,it caut siml. seemed int.

11123/36 1 11/3/3'7 1 in.. 1,992 1 50 2,002 1 50 5 1 00 ............ L . 15 00

it) Deacriptiont See below.

7t2/28 1 912137 19 yr. 2 as. 10,360 1 00 10, S39 1 05 500 1 00 2, 837 84 C 1,858 59

(ill Description: See below.8/4,25 ,

1/6/37 111 yr.. 5-1 8,175 1 50 1 8,364 1 58 1 20 1 00 J~ ................I L 209 1 08

Cambial, rommu, in can.-. If by group. - rm- the. held into total, and enter same on line (,) of file -maory bable below. Inch-lnl,,~ I. ".I. or '07
camis by G or L whether Inch

imatod .1 Ine. In.

(mm) Total gain or lose from
colum, 9 above....-..

ne

6. ~, . 01.1 D..

oll, 3 yr.

1, 13.2111 1 (10 1 L ----------

p Ifift 80% 60%(.)
.-:!, "."'p, I ........ 0 $743 1 44.............. J_J

1 battifiWin W il.-otbiam $2000.

.11, 1. Yalm

_FL $209 08

30%L $62 1 72

ITS. (s)

chums umer,

Va. (11

Enter item, 0) - itern 10 Page ;
Give he,. desert pti- detaily.*,1 ,flow. be,.: (a) Lot 11. Queen Street, Madiami, Mass., cost $3, 100, frame doubt, dwelling, met '7,739.05;

I a
... 12,o37.64, Sol

.1,
2.

"'V
29, a. mi an, 005.11 11 10 L Th., in, h w, $V,.'33'3"p" thin Per

b

Iigq.*,.PIdiv., - - '~i'ri=..,It .. bill /,.I of wi,ic 8 law all. sold 1/3o/2h, sis a vein

Oh 1 0 -if out I r art- 12. Tat,ljmc--Eabmm,d gpi.inkiSch,dul,HIiinc,me(~.xcept
It. 1 .1 me ... , Y'do.. , iurglil.lg~pmiica 1.

fair which ~. let. preill a a'
an c, r

in .1
to -at.,-. tunig

b
ra n,.I,, .t it ner-ry for thatmid explain

iin

purpose. i.chid, I. I I. I t1i and ie,urance, rYm-
ill ireI ~ it

"W receive

... I no I an annuit or
me

-nt amit-I h I - in in numnal the ..tent .,fc3

=p
pdfte

the
19,gregattem of

I
I I not I r I! I of inIt of the

j'~y." If It .

g

of be be fro bod'me I of t'
he

~~J~t of the ~ 99-9.
up

the
green income I.

yam. a rfff
axatWc p-murne or coap.Tdc I n f I u n it t Ione 1, 0 ,

...'I'all us hick
e I, I , c 0. (

tion 2(

interest) claimed W exempt, but do not include as part of itern 12,

13, Coatflinuti.n.-Ertt, ., item 13 contributions or gifts mad,
within the bo-ble year In or far the use of-

- u.I.d la.1m; g~V E.. Wnummin -on"".. umm,ac , him
-In, .11.-- 1,

lead. , ablaial... ....Ind a~d im no_,

at

a'..

viurm
surbouncion -1or -"any

to. scul"'. a( nuich

manimse
a, .1amr.

..a In v_.-, lableflu.n.. or mmum. U .1 Ins, vland
Is) in - . Y..,.a - ., .., "-.I;

Amounts received du,i%tn,,..W.-u.nt'.1 PY I., n
r a fi bill

a, -bonmax,.".. bilvalaaa, ...01- =1. or -a -1.
r ar aendowment policy (other I re I a.. _v

aso, al I.. I
the insured. interest ~:ayrrhems .. -uch - on' , and a.

mot 1. on .--1 -1
I,

all to

a

an annuities) shall i,,~,Iuclhd it mr II ....! I th In is
u:1

received lwhen Added to the ..a- to mociv before th
t"~lm ml.~ in

under such policy) exceed he total puenamma or consi I b .

" ~ I~ ;:

,= A, a.

-1 ~ Y- .1 -1
01.1 to Ynal

G $1,858 1 so
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The =amit
r
Wand hall lilt, exceed 15 percent of your not lumme

_mp. ithmit the beach
of

this deduction.

14. I.tx-t.-E.tmr as item 14 intemet .. P_l imlablaid.c..
a, distinguished from business indebtedneog (which should be
deduallmd under Schedule, C and D). Do ,at include imemat oil
indebtedness incurred or continued to pulblir arite Scrit.bibiltions,of the Wit S.fc~ I. ad
(.the, than obligation. U.1

,
24, 1917,

and d for b Ili, internal ,pan which!.a .
I`m=

I. I been", of
A- d mtm-t

mhould be explained and itoodked ingehodull, G.
Attention I. called W the following lim tali, itI at provided in It.

A
,~,,2 o(,),

.unpaid ..it ce . c Re, rl
of 1936, as amended by file Revenue Act of 1937:

W Ell-li" I.,-iW.ma iml-gir -1. inal'taii.11., 1='11 dldll.'.d 1Z
III::

.ru d
-.d mr

sub)-
(I, ..a a., is.I-oh, 1

11,- aa, a=rh,
a ~ a

aomv. 1. bu.bl. 1. -hill, ar .1h I...In, -, .1- unallia me.;

M 'he nomit,- -h.-- . .. .. ... .... .. I,.-- am
han ..'a. lbr-_ il", I.. .--

a',
11

'.

bY ..a. - owasam
bal,li..

m,_ 1-i ..,,,a let.

or
'"cond d,~,ing the taxable ye&, and,

i "
I.1,~d

to"' *" P"need in
'In' or in .ad g.inatlicalfit.
of . kind touch.,

to increase the votile or it,
Do not include Federal inmers title,, no, ,Wt,, ~

'
:i C=1,

succession, gift taxes'.t ... you, interest as al,amh,ld,r
of a ...poration which ,, paid Y t1m r. ,itl,..t mile.income
bureement from You. nor "is claim credit in it. 32.
Do of im,tude model taxes unle.. ItIl, to, ,, Imposed directly up.::
yen by I.w. No deduction I . .

. Y..ble for
porli-n of facto

income and profit, taxes if , credit is claimed
in Inno

32.
A y deduttion, a,, ,count of Wim, should bo explained and itcanized1. Vhodule

G.lo.

. fig
.of a. n.t:d",vi!h

it P, I, , .tb
file'e."

it arising (rain fire, swr~,, iallip-erk, or other amsnbrll~.r Iroc,md
- insurance or othetheft, and if n9t compensate or hi,Explain and

noomm I- al-im. in Schedule 0. setting forth
description of t~,e prepIrly bdl%,.Icl( usubmipicut Improve-rbpran, inn 1. Is bithed,.c at

.sets'
m.b.itill

,
lion,muce, sal-go

value, nrld deductible Ion.

17. Bad &bm-Enter .. ItIm 17 .11 bad debt. otinr fit.. the c
claimed ~ . decluetim, I. Schedule D. Itraid. ascort.i.ed to

be ,,rth-
less am

be treated ~ had debts. BMW in Schedule G (,) vb,
the

debts
me.hited

,
(b) 'it,

I, .Y~,Ili, 'he

calbe todebtor, (,) when they were I, d. (d . Ili hil,.m.- d

v,I"`t eff-r"
w... made to -licat, oil W hine, file, wero ctl'il)~

determined to be worthless.

18. Other ded,c tions.-Enter am lue.
18 W.

other -thmiled
far whid, n. pace I. provided on ill, roturn. Do let

deduct Irmal, incurred - t-ti ... which we, either an md
with your trade or business .or meterad int. far prifit. I..mr. free,
,menblim'

transactions am .11-w-ble
all

W
, extent 11 file mj~,

derived by van fro. much t......firms. 'S.
which _me nort .

beas during the taxable
year

should uded among other tied,,-
tions I, itume I& Any

ded ~Lincd

Schedule C.
Italian me should be explained it,

1, came you incurred expenses In connection with exempt income
or owned any property file income from which I.

"lcpt*
:;,_tkm24r.)

(') of the Revenue Act of 193G add article 24-4 of
R

Italian.
94.

22, 23. Credit for personal exemption and dependems.-Elite, in
items 22 and 23 the bunints c-pl-i ed I 8.1hinfiflo 1. A "niele
pimmA, or a married person not living nZI, hius .it or wife.

I.
entitled

W - pervall.1 tonerptilul of $1,000. A pmrolwill., during the miltim
taxable Year, w. ~],, head of a family or

we. _,i

in If "husband or wife, I, entitled to m. exemption of $2!5U."ItivIlunul

I",
will file

di~.cparata reform. the personal exemption may be take.,
N either . Md.if between file.,.

A "head 9f . fmrily'~ is an individual who
,mourim in one boom old one or ,am ihdiv=I'wb,,cpp`=
-nnected with him by blood r

"i ""i 'Y -'-i'gor bv .4optio d whole right in -cle -o"Ima?", central an'I'ti......T~ d
v,do (a, thems, depervicat individual, is based upon immi inoral or legal
obli.atimi.
fail . addition W the pe.mull exemption, .

""it or "'o in"eneh persom (other Dium, husband or life) IS ad

unreliable If "I'luilportibip;re ;,~%Ialhly -1 phy.ibbllv~ defecti-, w1%,...e.vcd
h

or her ohc . 't I
~bi di'l -.my

tm~,~z, .
p

he allowed only W the person who fu-istr.Is. y.at be divide Illtwom, two individua
t,,I,f the status of the taxpayer, hisofar w it affect, Ili, per ...I ..mp_or

credit far dependents, change, during the trx.fol, year, the
pervionce, milearl'im,

." credit tllll 1, 1plairlimed I.
motor .... .it"the romber of month.

here. ..it , 1.
for mile . change. Far the pur,.,,

of much apportionment
' '-tio"'

part 11 numll,"I dim.,d,d
unit. it ....at. to Mo. is. hall

in it,
which

_
it h.

..id.-d month. Far example. it child be-an, 18 y,Zl~ of

213

.go .. Joint 16, 1937, Us taxpayer will 1. allowed - credit of $200
to, such dependent.

20. IS.... it nrellift.-EnW, . inn, 26 file amount of ... it
into -rdib conoputud in Schedule J.

'red ham.." .,can. wages, salaries, prof...imml fee,, and

a 'or
amount@ meolved

W,t.m action
p .net ct,..!Iy

,!ncicmd, but do. net IncIud.p:n., rom,",
ncrt inch,

gm., m-
embe, or that part of th~e dcomplarication derived by the taxpayer'
for p ....I amr,im. romic

y ho
h in In a corporation which ropm-

..to a distribution of earnings or profits rather than a reasonable
,11 ...nee m comp-matimi for the per.othal service, actually lend... d.
In the ease of a taxpayer cnR,1,cI in I in,, a or Innirms, in which bell,
po'..n.1 ad capital

. nummin_,"lueng

factors. -
"'a""" be P'"-""

far file perem
me cc' actually,271"m

'
~'tha temp"ver, 0 peron lotlet in excess of 2 1 of hi.2- of thr

no proof, If
due ,

trade or busiumm, aliall Ito con,idered - earned
income. "E.... d income deductions" in,,,, such dminctiom, asale
all,,gl'i"by ... thin 23 of file Revenue Art for 3936, in, amended bythe "a in

Act of 1937, for the per,-I. a amn; thig ill, income.I thzes"Ic inhal
and or. profit, y .11.r.bla to or
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214 STATISTICS OF INCOME

UNITED STATES

1937
FMUCIARY

INCOME TAX RETURN 1937
(FOR ESTATES AND TRUSTS)

T-..y Dq.,tmd (FORM 1041) Internal Its-S".

For Calendar Year 1937 or Fiscal Year
beginning 1937, md ended--_.., 1939
F4 " ncoo ess Isse, 0. 0,s ISth &Y.1 16 thW esseth Wimls, 0, sisssIffiss suabla nu,

~----1 -)
N- .1
Estate . Trust

Nassat and
Addreas .1
Fiduciary

I& C.& ..............................

serw Ns._ ............ . .......

Duciu ..... .... . ......................
0-1

C6& M.O.

KIN PATMEW

=V- INCOME
'I. Diriderod. fro. domestic and foreign S___

2. Interest- bacd, deousits, notteosPeration bonsels, ct.(-,Pt interest to banportd ii-3)..--

3 Inter on w4me-t bonds up. hih . Fderod in- tas- paid at

4 Tasable interest on Cmsernment obligations. are. (from Sched,lo B)--..-........ .........

5. Income (w 6u) from Partnerships. syndicares. pools. etz. and income from other fiduciaries:

8. Net pfit (. ) f track, or business (attach staternent) (ace, Instruction
9. Other in- ( to ; a rperst. sc6d.]. if

10. Total irsoners, in items, I to 9 (.mter, mosmastable income I. Schodules B and G)_

DEDUCTIONS
in If

13. Othar doducticars authorind by law (eaplai, in Schedule
14.

Total
deductions in items I I to 13... --------------- . ....................

15. Balance (iteres 10 mines itern 14)---- -Is__
16. Loss, amount distrilnaaldc to berseficiaries, (from Schedule A. columens, 2"4)---..- ................... -

COMPUTATION OF TAX

icensa (it- 17 ~6-)_
' "t

23. Norms] Res (4% of itarn,L_
Personal

sersoneu"'
if

1.
:.

low,bl, under Section 163 (a)
24. Surtas cas iters 20 (S. Instrusetion 24)-.-

(1) (S. losDuction
19)__ 25. Total ta, (itam 23 plus itans 24)

2D Bsdamo (surtax net increme)_
21: 1- interest on C..--t

obligations. are. (from Sched.
uh, A. coluesto 4. line (6)).....

$.............

........ .........

26. L- Insecure taus Paid atsessers,
ushmes, 5, 16.

27. I.-tarf.ferci -tsymU.S.

ZL-13.6.cc au6ject to normal III._ 28. Rloons of III (item, 25 mines items 26 and 27)_

Schedule A SHARES OF INCOME AND CRED (S lassnuction, 16)
.P.rdirs b pld as set .!& I. .Us-. T.'ri5tbl.--)

I.- seG-Ou4nusso.
Eo~

'.FI,,- 6. aaa

1. Naessard Ad&-
Edm

T. P.W so
P".T-d

.. G........ t IfJesse 3) IrU &
(DrswIss,sonsiderstali-) Wis. 3. F-Sd.+A.

~L FsssISao" Sseres, (2% 1, C-

6- 15 seiss, kus 4) B. Cb_ 3 It Cb_ 5

(a) Beneficiaries' Shares:
$........ ..

(3). .....................

........................ ...... ........ ........

...(5) ----------_---_------------------- - - -- ---- --------_---- . ............... ...... .

.................................. ..... ... ...... ...... .. ........... ...... ........... ....

............ ......Total of Brocki.ries'SIsane...... ....................... $__.............. $ --------
(b) Fiduciy'

a

......... .

.. .

.. ................... .............

--------- = =--To.] ............ $................. $ --- -------I 1 14 ............------1$-----

S.hW.I. B-INTERE-ST ON GOVERNMENT OBLICAT1ONS, ETC. CS- les-caler, 4)

, t ,.,
EW d Y-

1. Istuess R 6~
.,A, D,.,

th, Yes, I-T..tssI I.
essssi

(a)
Old

or the
Eatats-t1asT., I ..... ...... ....... . ...........

0) IF Act or undrsnuh Act
.. ......... .....

Obli . of the Wtd States issued on or 6dore September, 1. 1917.
W T==~ Treasury Bills, and Treasury Cerrifi.- .1 Indebted-

...... .. . ..

(1) U

prium to be rtnerted
on

line W N---- --------------- ------

W Total. (enter total .1 1- 5 .. i1cm 4 above)--------- -_---------- ------------------ ------------------------ ---------- ------ ---- $ ------- ------ -=
NOTE.--O,, to nuarlued "DUPLICATE COPY" seasse be filed ~fth this origirsel mianno, ($10 will be --wed If cl,,~=t,

capy 1, not Died).

STATISTICS OF INCOME

S.hWul. C-INCOME MOM RENTS AND ROYALTIES (~. 6)

1. Kiod ef Pspq Aess., 3. De e6nis. (.)
rise, Mhoil", 4. R_;,, u

0.esiz,W..) 6.- I

--- ------.............................

-------- -- --------------- --------------- ---*..
_ - -- -- ----__-------_ ----------

--------- ----

....... . .

-------

.... .......... ..... ......

3.14W.J. D-EXPLANATION OF DEDUCTION FOR-DEPRECIATION CLAIMED IN SC14EDULE C (S" 11sunsetiom Q

s. sum
A

-

. .. ........

.. ......

----------

..... . ......... ......

--------

.. . . .

- ---

... .. ................. .....
S.I.d.l. E-CAP"Al. GAINS AND LOSSES MOM SALES OR EXCHANGES OF PROPERTY (SIa I-.U.. 7)

at~ I~,.T.- a=__ Mst
a- 1.

L J JL 1 1_."...... _ &__---- ------ - _ _ .................... ...... ........ ........ .....

........ . ........

--- ------- ......

..... .........................................

I I

.... .............. ... ........ .............. ..... .....

.......... ------------ . ....

..... .... ....... .......---------------

Doseri,fice --------- - -------- - --------_-------

J

................ . .

................... .

....

----

...... .

---- ---

....................

---------------- ----

......

------.- -------------

Total Gain (or loo,) (Floter as Itter, 7. page 1: but if _t I. less. do or enter $1000) ..

.....................

......................

....

.....

. ........

........

Sure he, property -hcquimd ... ........ ...._ ........ ............. _................. ................................. -------
If return is for a trust, was the sele or esefeang, made betweer, (a) die gnsme, and the fiduciary; W the fiduciary of tV, trust and the fiduciaryof

-.the, trust cre.red by the me g,..t.,: or (,) the fiduciary and . b.6ci.,y of the t... t?

P.W f tien. held
Percent Apphbk

Ysu r, Les,
IDO%

0- 1 Yes, B., N., 0-l
yes.
W_.

10- 2 Yes. B., N., 0-
5 y-
W%

0- 5 Yous Bu,
N,

O,~,
10 Y_

40%

Nees 2.-Essu, 6..1. 10 d~ pis .1. w ks eskes iw- by.ppl to rhe 6 k-. 8.

Selssd.l. F-EXPLANATION OF DEDUCTIONS CLAIMED IN ITEMS 11, 12, I.d 13

0- 10 Years
. 30%

Seheel.l. G-NO LE INCOME OTHER THAN INTEREST REPORTM IN SCHEDULE D (Sea K)

1. ~_s f 1- I Nature d I- 3. A-

QUESTIONS
1. If. return of inessm,was fiW for th,pmedi,gyess. tehichC. oc. . Did the estate or trust at any time d~~tt -11,, esulo-idir-1,

to,'. flie. - is sent? ...........
I

indirectly any t-k of .
d... ~,~Fr som., old

nffesm-
2. Date sateste ur trust ,s, created :Cry? (A w YU." or "No") ___ I son-, is "yes," at.
3. If copy of U) or trust

chomn. req
irad by Instruction N.

struction I have been, previously furnished. state when and whene 6. If ntum is I. . trust. does the I= instrument mcpsim or permit the
filed ..u-l.ti.. of any posti-

of a
income of the trust). .............

4. Check ;6_d; _th,_is-,,._t._._,-_,_,p-rq-.d on the cash 0 or -1 7. If nruern is for . trusa. state rasm. and auld- of cranwr .................
0 basis. ............. . . .................. ...... ....

AFFIDAVIT (S. Irestrooki.. F)
.. (or m6rdl~t.~==ir%=,I- and tatemserts) has bean cassoined by to, and to the but of my.cssmslZ

t!-
.c and

b:li':.ni.'~~ faith for the cassable, year stated. persuaret tothe R-eActsof 1936
and 1937 and the Rqul.tions issued thereunder.

Subscribed and .... to before - this

.......... . day of - ...........I----------_-____-___ 193-.

'L~zo------------
(If this return ses, prepared for you by sons, the, person. the fadlowirig affidavit must be coacted)

AFFIDAVIT (Sess I.I.stions F)
I/we-, (or .9-) that 1/.c pr ..redt~~ for t nod herein And that the serum (including any ressulunying schedule, and

stateressents) is a true. cernectjand complete at t of all atdMIrepreacerting
-
the income us liability of the parsern for whom this return has

bem5purbepafirebdedafanwdhisch~im/mw

befor, me this
.
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STATISTICS OF INCOME

INSTRUCTIONS FOR FORM 1041.
UNITED STATES RDUCIARY INCOME TAX RETURN 1937

fild-- - I th. R.... ~t of 1936. as ....dd by th. R.-I, Alt It 1937, th-hal runad)

Taou,oyc
'I

find it he pf I to read Gone,&] Instruction. (A) to (N) before nourn-mir to fill I, their returns,
and Zw;jd Spcificlln.tmcti,,, in connection with filling in the item or items

-
to which they refer.
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INSTRUCTIONS FOR FORM 1065
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Additional tax, estate tax returns------------------------------ 48-51, 55-87
Agriculture and related industries, individual income tax returns, net in-

come of $5,000 and over:
Profit and loss from business ------------------------------------ 28-29

B37 size of profit and loss----------------------------------- 138
Aliens:

Estate tax returns, resident and nouresident---------------------- 48
Individual income tax returns:

Compensation, resident (note 12) ----------------------------- 191
Credit for dependents (notes 11 and 16) ---------------------- 191
Filing returns (note 1) -------------------------------------- 190
Personal exemption (notes 9, 12, and 16) ---------------------- 191,
Tax rates (notes 13 and 16) ----------------------------------- 191

Amended returns tabulated, individual income tax returns-------------- 3
Amusements, individual income tax returns, net income of $5,000 and

over:

Profit and loss from business------------------------------------ 28-29
By size of profit and loss------------------------------------- 141

Average not income, individual income tax returns, by States --------- 115-116
Average tax, individual income tax returns:

Net income classses-------------------------------------------- US

States------------------------------------------------------ 115-1.16

B
Back taxes, defined (item 6) ---------------------------------------- 4
Bank deposits, notes, mortgages, corporation bonds, taxable interest on

(see also Interest, taxable.) -------------------- 12, 13, 15, 130, 133, 173, 176
Business profit and loss:

Fiduciary income tax returns bi, balance income and deficit classes- 174, 177
Individual income tax returns:

All returns:
Amount and percent----------------------------------- 12
Net income classes --- ------------------------------ 14, 135-136
No net income:

Amount------------------------------------------ 30
Deficit classes------------------------------------- 170

Percentage distribution by net income classes ------------- 16
States------------------------------------------------ 131
Years, 1.916 through 1937-------------------------------- 41-43

Returns with net income of $5,000 and over:
Explanatory text-------------------------------------- 26-27
Frequency distribution:

By size of business profit---------------------------- 20-21
Bv size of business loss----------------------------- 21-22

Indusirial groups and subgroups:
Labor and salaries --------------------------------- 29
Returns with schedule D--------------------------- 28-29
Returns without schedule 1) ------------------------ 28-29
Total receipts------------------------------------- 28-29

Net income classes--------------------------------- 14, 135-136
By size of business profits or loss-------------------- 20-22

Years, 1916 through 1937---.----------------------------- 44-47
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Capital gains and losses: Page

Fiduciary income tax returns by balance income and deficit classes-- 174, 177
Individual income tax returns:

Amount and percent --------------------------------------- 12
Explanatory text ----------------------------------------- 10-11
Frequency distribution, net income of $5,000 and over by net

income classes:
By size of net capital gain classes------------------------ 23-24......

-2CBy size of net capital loss classes------------------- 25 )
Net income classes------------------------------------ 14, 135-136
No net income:

Amount---------------------------------------------- 30
Deficit classes----------------------------------------- 170

Percentage distribution by net income clas.ses ----------------- 16

States---------------------------------------------------- 131
Tax on --------------------------------------------------- 36

Years, .1.922 through 1937, capital net gain ----------------- 36,42-46

Years, 1924 through 1937, capital net loss------------------ 36,43-46

Capital stock in estate tax returns:
By gross estate classes----------------------------------------- 76
Bv net estate classes------------------------------------------- 54-75
13~ taxable and D ontaxable returns filed under various Reven tic Acts 52-53

Changes in tax laws affecting comparability of statistical data:
Estate tax returns ------------------------------------------- 1,96-197

Fiduciary income tax returns---------------------------------- 194-195

Gift tax returns ----------------------------------------------- 199

Individual income tax returns--------------------------------- 188-195

Charitable bequests:
Estate tax returns:

By gross estate classes------------------------------------- 76-95
By net estate classes--------------------------------------- 54-75
By taxable and nontaxable returns filed under various Revenue

Acts ---------------------------------------------------- 52-53
Gift tax returns:

By net gift classes--------------------------------------- 108-109
By total gift classes--------------- - ---------------------- 110-111

Chemicals and allied products, individual income tax returns, net income of
$5,000 and over:

Profit arid loss from business------------------------------------ 28-29

Cities and counties, number of individual income tax returns by--------- 31
Citizen and resident decedents, estate tax returns---------------------- 48-51

Collections of taxes and tax liability---------------------------------- 3-4
Community property income, individual income tax returns:

Credit for dependents------------------------------------------ 128

Number and net income---------------------------------------- 9

Net income classes----------------------------------------- 128

States---------------------------------------------------- 124

Personal exemption -------------------------------------------- 128
Comparability with previous years----------------------------------- 4
Construction, individual income tax returns, net incorne of $5,000 and

over:
Profit and loss from business------------------------------------ 28-29

By size of profit and loss ----------------------- --- ------- 1.40
Contributions, individual income tax returns:

Amount and percent------------------------------------------- 12

Net income classes-------------------------------------------- 14,136

No net income:
Amount of deduction for----------------------------------- 30

By deficit classes ------------------------------------------- 170
Percentage distribution by net income classes--------------------- 16

States-------------------------------------------------------- 132

Years, 1917, 1920, 1922 through 1937----------------------------- 41-46

Counties and cities, number of individual income tax returns by--------- 31
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Credits: Page
Estate tax returns ----------------------------- ---------- 54-87,96-97
Individual income tax returns:

Allowed 5
Dependents---------------------------------- 10, 115-116, 125-1.29
Earned income---------------------------------------- 10,36, 118
Personal exemption---------------------------- 10, 115-11.6, 125-129
Personal exemption'and credit for dependents, by States ----- 11.5-116
Tax credits, years, 1923 through 1933 ------------------------ 36

Cumulative distribution, ind
'
ividual income tax returns:

Number, net income, and tax------------------------------- 8, 1,19-121
Curative service, individual income tax returns, net income of $5,000 and

over:

Profit and loss from business------------------------------------ 28-29
By size of profit and loss ----------------------------------- 141

D
Del)ts, unpaid mortgages, etc., estate tax returns:

By gross estate classes----------------------------------------- 7G-95
By net estate classes------------------------------------------- ---:)4-75
By taxable and nontaxable returns filed under various Revenue Acts-- 52-53

Deductions:
Estate tax returns:

By gross estate classes------------------------------------- 76-95
By net estate classes--------------------------------------- 54-75
By. taxable and nontaxable returns filed under various Revenue

Acts --------------------------------------------------- 52~53
Fiduciary income tax returns, by balance income classes and by bal-

ance dbficit aifd income classes -------------------------- 174,177-1.78
Individual income tax returns:

Amount and percent--------------------------------------- 12
Business loss----------------------------------- 12,21-22,131,136
Contributions--------------------- 12, 14, 16, 30, 41-46, 132, 136, 170
I nterest paid-------------------------------- 11, 12, 14, 16, 132. 137
Net capital loss-------------------- 10, 12, 14, 25, 30, 43-46, 1311 170
Net income classes--------------------------------- 14-15,136-137
No net income:

Amount---------------------------------------------- 30
Deficit classes----------------------------------------- 170

Partnership loss -------------------------- 12,14, 30, 43-46, 131, 170
Percentage distribution by net income classes ----------------- 1.6

- States -------------------------------------------------- 131-132
,raxes paid------------------------------- 11, 12, 15, 16, 47, 132, 137
Years, 1916 through 1937----------------------------------- 41-43
Years, 1916 through 1937, net income $5,000 and ovei---------- 44-47

Deficit:
Fiduciary income tax returns 1)

'
N. balance incoineand deficit classes-- 176-178

Individual income tax returns:
Aniount-------------------------------------------------- 30
Deficit classes-------------------------------------------- 30, 3,70
Defined-------------------------------------------------- 5
States---------------------------------------------------- 169

Dependents, credit for, individual income tax returns:
Amount and percent ------------------------------------------- 10
Net incoine~ classes arid under $5,000 by taxable and riontaxa,ble re-

turns------------------------------------------------------- 1.17
Sex and family relationship, by net income classes --------------- 12,5-128
States

------------------------------------------------------
115-116

Dividends on stock of domestic corporations:
Fiduciary income tax returns by balance iiic(-)lii(,. and deficit classes-- 173, 176
Individual income tax returns:

Amount and percent--------------------------------------- 12
Frequency distribution; net income $5,000 and over, by net in-
come classes and by size of dividends------------------------ -18-19

-Not income classes ---------------------------------------- 13. 133
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Dividends on stock of domestic corporations-Continued.
Individual income tax returns-Continued.

No net income: L I ge

Amount---------------------------------------------- 30
Deficit classes----------------------------------------- 170

Percentage distribution by net income classes ----------------- 15
States---------------------------------------------------- 130
Years, 1916 through 1937----------------------------------- 41-43
Years, 1916 through 1937, net income of $5,000 and over ------- 44-47

Domestic service, individual income tax returns, net income of $5,000 and
over:

Profit and loss from business------------------------------------ 28--29

By size of profit and loss----------------------------------- 141

E

Earned iDcomc, credit, individual income tax returns:
Amount------------------------------------------------------
Net income classes--------------------------------------------
Tax credit by years--------------------------------------------

Educational service, individual income tax returns, net income of $5,000
and over:

10
118
36

tk Vrofit and loss from business------------------------------------ 28-29

P ! By size of profit and loss----------------------------------- 142
Effective tax rate (percent), individual income tax returns:

Amount, 1936-1937 --------------------------------------------- 6

Net income classes--------------------------------------------- 118

Years, 1916 through 1937------------------ -------------------- 40-41

Engineering service, individual income tax returns, net income of $5,000
and over:

Profit and loss from business -------------------------------------- 28-29

,1 By size of profit and loss ------------------------------- ---- 1421,
Estates ana trusts:

Fiduciary income tax returns, 171-178
Individual income tax returris--------------------------------- 9, 124, 129

Personal exemption------------------------------------------- 129, 175

Estate tax returns:
L Explanatory text ---------------------------------------------- 48-51

Real estate value, by State of filing and by sittis----------------- 98-104
Resident decedent:

Nontaxable:
Deductions:

By gross estate classes ----------------------------- 88-95
By Revenue Acts---------------------------- 52-53,90-95

Gross estate by form of property:
By gross estate classes------------------------------ 88-95
13v Revenue Acts----------------------------- 52-53, 90-95

Numb~r of returns:
By gross estate classes------------------------------ 88-95
B ---------------- ---------- 52-53, 90-Revenue Acts 95

Bv States ---------------------------------------- 96-97
Reven`ue Act tinder which filed-------------------------- 52-53

Taxable:
Deductions:

By gross estate classes ----------------------------- 76-87
By net estate classes----------------------

........
54-7.5

By Revenue Acts ----------------------- 52-53,62-75,80-87
Gross estate by form of property:

By gross estate classes
-----------------------------

76-87

Bv net estate classes ------- ------------------------ 54-75

By Revenue Acts---------------------- 52-53,62-75,80-87
Gross estate by States-------------------------- ----- 96-97

Net estate:
By gross estate classes --------------------------------- 76-87

Bv net estate classes----------------------------------- 54-75

Bv Revenue Acts-------------------------- 52-53,62-75,80-87

By States--------------------------------------------- 96-97

INDEX 227
Estate tax retul-118-Continued.

Resident decedent-Coutill tied.
Number of returns: Page

By gross estate-classes --------------------------------- 76-87
By net estate classes----------------------------------- 54-75
Bv Revenue Acts-------------------------- 52-53, 62-75, 80-87
By States -------------------------------------------- 96-97

Tax credits:
By gross estate classes--------------------------------- 77-87
By net estate classes------------------------------------ 55-75
By Revenue Acts-------------------------------- 62-75,80-87
For 1.926 Act bN1 States---------------------------------- 96-97

l'ax liability:
Additional tax 1932:

By gross estate classes ----------------------------- 77-87
By net estate classes------------------------------- 55-75
By Revenue Acts---------------------------- Q-75, 80-87

For .1926 Act:
BY gross estate classes ----------------------------- 77-87
B.N, net estate classes-------------------------------- 55-75
By Revenue Acts---------------------------- 63-75, 80-87
Bv States----------------------------------------- 96-97

.I'otal iax:
By gross estate classes----------------------------- 77-87
By net estate classes--------- --------------------- -55-75
By Revenue Acts----------------------------- 63-75, 80-87
By States ---------------------------------------- 96-97

Resident and nonresident decedents, taxable and nontaxable:
Bistorical summarY, returus filed 1916 through 1938 ------------ 105
Rates, specific exemptions and credits against tax, Revenue Acts

1916 till-OU"ll 1935------------------------------------- 1.96-197
Estimated returns, in~Pividual income tax returns---------------------- 3
Excess-profits tax:

Individual income tax returns (footnote 3) ---------------- * ------- 36
Partnership returDS (footnote 3) -------------------------------- 36

Exemptions:
Estate tax return,; -------------------------------------------- 52-97
Fiduciary income tax returns----------------------------------- 175
Gift tax returns------------------------------------------ 107,109-111
Individual income tax returns:

Amount ----------------
I

-----------------------------------
10

.Net income classes ---
-------------------------------------

117
Sex and family relati(luship ------------------------------- 125-129
States-------------------------------------------------- 115-116

E-chisiolls, gift tax returns----------------------------------- ]06,109-111

F

Family relatiouship, sex and, individual income tax returns--------- 9, 122-129
Fiduciary income oil individual income tax,returns:

Amount and percent
-------------------------------------------

12
Defined

------------------------------------------------------
11

Net income classes-------------------------------------------- 13, 134
No net income:

Amount--------------------------------------------------- 30
Deficit classes--------------------------------------------- 170

Percentage distribution by net income classes--------------------- 15
States

--------------------------------------------------------
130

Years, 1916, 1922 through 1937 --------------------------------- 41-43
Years, 1916, 1922 through 1937, net income of $5,000 and over------ 44-47

Fiduciary income tax returns (Form 1041):
Explanatory text ---------------------------------------------- 3.1-32
With net income, taxable and nontaxable by balance income classes:

Amount distributable to beneficiaries
-------------------------

175
Balance income.. ------------------------------------------ 175
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Fiduciary income tax returns (Form 104l)-Continued.
With net income, taxable and nontaxable by balance income classes-

Continued. '
Deductions:

Page

Business loss------------------------------------------ 174
Interest paid------------------------------------------ 174

Net capital loss--------------------------------------- 174

Other deductions -------------------------------------- 174

Partnership loss --------------------------------------- 174

Taxes paid-------------------------------------------- 174

Total deductions --------------------------------------- 174

Net income taxable to fiduciary ----------------------------- 175

Normal tax----------------------------------------------- 175
Number of returns----------------------------------------- 1,73

Personal exemption---------------------------------------- 175
Sources of income:

Business profit---------------------------------------- 174

Dividends from domestic and foreign corporations
---------

173

Income from fiduciaries-------------------------------- 173

Net capital gain--------------------------------------- 174

Other income ----------------------------------------- 174

Partnership profit ------------------------------------- 173

Rents and royalties------------------------------------ 174

Taxable interest:
Bank deposits, notes, mortgages, etc ---------------- 173
Partially tax-exempt Government obligations --------- 173

Total income
-------------------------------------------

-174
Surtax--------------------------------- ---- 1.75

With no net iDcome, by balance deficit and income classes:
Amount distributable to beneficiaries------------------------- 178
Balance deficit or income----------------------------------- 178
Deductions:

Business loss------------------------------------------ 177

Interest paid------------------------------------------ 178

Net capital loss--------------------------------------- 177

Other deductions------------- ------------------------- 178

Partnership loss --------------------------------------- 177

Taxes paid-------------------------------------------- 178

Total deductions-------------------------------------- 178

Deficit ---------------------------------------------------- 178

Number of returns------------------------------------------ 176

Sources of income:
Business profit---------------------------------------- 177

Dividends frorn domestic and foreign corporations --------- 176

Tucome from fiduciaries -------------------------------- 176

Net capital gain--------------------------------------- 177

Other income ----------------------------------------- 177

Partnership profit ------------------------------------- 176

Rents and royalties ------------------------------------ 176

Taxable interest:
Bank deposits, notes, mortgages, etc------------------- 176

Partially tax-exempt Government obligations
.........

1.76

Total income------------------------------------------ 177

Finance, individual income tax returns, net income of $5,000 and over:
Profit and loss from business by subgrOL11.)S --------

I--------------- 28-29
By size of p1rofit and loss ----------------------------------- 1.43

Fiscal vear returns, i6dividual income tax returns--------------------- 2-3

Food ~itd kindred products, individual income tax returns, net income of
$5,000 and over:

Profit and loss from business------------------------------------ 28-29

Forest products, individual income tax returns, net income $5,000 and

over:
Profit and loss from busiDess------------------------------------ 28-29

Forms for 1937:
Individual income tax returns, 1040, 1040A--------------------- 202-213

Fiduciary income tax return, 1041 ----------------------------- 214-217

Partnership return, 1065--------------------------------------- 218-221
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I Page
Frequency distribution of selected sources of income and loss, individual

income tax returns, net income of $5,000 and over, by net income classes
and by size of each source of income and loss:

Business profit------------------------------------------------ 20-21
Business loss-------------------------------------------------- 21-22
Explanatory text---------------------------------------------- 16, 27
Dividends

----------------------------------------------------
18-19

Net capital gain ----------------------------------------------- 23-24
Net capital loss----------------------------------------------- 25-26
Salaries and wages--------------------------------------------- 17-18

Funeral and administrative expenses, estate tax
,
returns:

By gross estate classes ------- ---------------------------------- 76-95
By net estate classes------------------------------------------- 54-95
By taxable and nontaxable returns filed under various Revenue Acts- 52-53

G

Gains and losses (capital), individual income tax returns--------------- 10-11
Geographic distribution, individual income tax returns----------------- 5
Gift tax returns:

Deductions -------------------------------------------------- 1,09-111
Exclusions and exemptions --------------------- --------------- 109-111
Explanatory text-------------------------------------------- 106-108
Forms of property ------------------------------------------- 107-108
Identical donors----------------------------------------------- 108
Net gift classes---------------------------------------------- 108-109
Number of returns, taxable and nontaxable

------------------------
1.07

Rates, Revenue Acts 1924, 1932, amended by 1934; and by 1935 ---- 198
Tax

----------------------------------------------------------- 107
Total gift classes

--------------------------------------------
1.09-110

Trust, amount by
---------------------------------------------

107
Years, 1932-1937--------------------------------

-------------
107

Government securities, wholly and partially tax-exempt, individual income
tax returns --------------------------------------------- 32-34,181-184

Gross estate, estate tax returns:
Gross estate classes--------------------------------------------- 76-95
Net estate classes--------------------------------------------- 54-95
States, citizen or resident decedents ----------------------------- 96-97
Taxable and nontaxable returns, filed under various Revenue Acts_ 52-53

ears. 1916 through 1938, resident and nonresident decedents------ 105

Heads of families, classified, individual incoine tax returns:
Credit for dependents--------------------------------------- 126-128
Number and net income 9

N et; in come classes------------------------------ --------- 126-128
States -------------------------------------------------- 122-123

Personal exemption------------------- ----------------------- 126-128
Historical data in Source Book --------------------------------------- 112
Historical summaries:

Estate tax returns:
Resident and nonresident, 1916 througli 1938 ----------------- 3015

Gift tax returns:
Years, 1932 througli 1937------------------------------------ 107

Individual income tax returns:
Effective tax rate (percent), 1.916 througli .1937 ---------------- 40-41
Net income bv net incorne classes, 1916 throug]) 1937---------- 38-39
Number by net income classes, 1914 througli 1937------------- 36-37
Sources of income, 1916 through 1937 ------------------------ 41-47
States, 1927 through 1937-------------------------------- 144-168
Tax by net income classes, 1916 througli 19337-------- -------- 39-40
Years, 1913 through 1937-------------------------------------- 35-36

Husbands and wives, joint returns of, individual income tax returns:
Credit for dependents------------------------------------------ 125
Number and net income---------------------------------------- 9

Net income classes--------------------------------------- 125-1.29
States-------------------------------------------------- 122-124
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Husbands and wives, joint returns of individual income tax returns-Con. Page
Personal exemption--------------------------------------------- 1.25

Husbands filing separate returns:
Credit for dependents------------------------------------------ 125
Number and net income----------------------------------------- 9

Net income classes --------------------------------- ----- 125
States--------------------------------------------------- - 122

-emption ------------------------------------
---------

125Personal ex

.1

Income. (See Individual income.)
Income

'
balance. (See Fiduciary incorne.)

Income tax. (See Individual income tax.)
Income tax rates. (See Synopsis of income and profits tax rates.)
Income tax returns. (See Individual income tax returns.)
Income and profits taxes paid foreign countries------------------------ 4
Individual income:

Net:
Amount and percent--------------------------------- ------ 6, 12
Average---------------------------------------------- 6. 115-116
Cumulative distribution by net income classes------------- -- 8, .120
Defined-------------------------------------------------- 5
Exempt from normal tax----------------------------------- 10
Net income classes--------------------------------------- --)-6, 1] 7
Net income classes and by sex and family relationship------- 125-129
Net income classes and by States--------------- L ----------- 144-t68
Percentage distribution by net income classes -------------- ~ - - 15-1 6
Personal exemption and credit for dependents ------------------ 10
Sex and family relationship ----------------------------- 9, 122-129
Simple and cumulative distribution by net income classes

........
7-8

Sources of income ----------------------------------------- ll-t5
States-------------------------------------------------- 115-116
States, and by sex and family relationshoip ------------------ 122-124
Subject to normal tax-------------------------------------- 10
Years, 1913 through 1937------------------------------------- 3.5
Years, 1916 through 1937, by net income classes -----------------~ 36-38
Years, 1927 through 1937, States-------------------------- 144-168

Nontaxable, under $6,000:
Net income classes---------------------------------------- 117-118

Not income classes and by States --------------------------- 144-168

Sources of:
Amount and percent---------------------------------------- 11-12
FrequencV distribution by net income classes. and, by size of each

source of income and loss ------------------------------- 16-26
Net income classes --------------------------------------- 133-137

No net income:
Amount---------------------------------------------- 30
Deficit classes------------------------------------------ 170

Percentage distribution by net income classes---------------- ~ 1.5-16
Profit and loss froin bush;ess, by industrial groups ----- 28-29,138-1.43
Revised figures (footnotes 4, 18, 19, and 20 and 25) ------------ 46-47
States-------------------------------------------------- 130-132

Years, 191(i through 1.937 ----------------------------------- 41-43
Years, 1916 through 1937, net income of $5,000 and over -------- 44-47

Total:
Amount and percent---------------------------------------- 12
Net income classes ----------------------------------------- 14, 1,35

No net income:
Amount---------------------------------------------- 30
Deficit classes ------------------------------------------ 170

Percentage distribution, by net incoine classes ------------------ 16

States---------------------------------------------------- 131

Years, 1916 through 1937------------------------------------ 41-43

Years, 1916 through 1937, net income of $5,000 and over
.......

44-47

INMEX 231

ille("I" tax (see also Excess-profits tax) : Page
Amount, average, and rate on net income------------------------- 0
Average:

For 1936 and 1937 6
Net income classes 118
States 1.5-11

Average rate of tax on net income (effective tax rate):
Net income classes 118
Years, 1916 through 1937, by iwt income classes --------------- 40-41

Comparison, 1937 with 1936 ------------------------------------ 6
Credits (see also Credits) --------------------------------------- 36
Cumulative distribution by net income classes--------------------- 8, 121
Net income classes--------------------------------------------- 118
Net income classes and by States------------------------------ 144-1 (;s
Normal tax:

Net income classes----------------------------------------- I I S
Rates, Revenue Acts 1.913 through .1937 ---------------------- 189
Years, 1913 through 1937------------------------------------ 36

Hates, lievenue Acts 1913 through 1937------------------------ I ~R 8- 1 qrJ
Simple and cumulative distribution by net income elasses------------ 121
States---------------------------------------------- 11.5-116,144-168
Surtax:

Net income classes----------------------------------------- 118
Rates, Revenue Acts 19.1.3 through 1937--------------------- -192-193
Years, 1913 through 1937 ----------------------------------- 36

Total:
Net income classes I 18
States-------------------------------------------------- 1,15-116
Years, 1913 through 1937----------------------------------- 36
Years, 1916 through 1937 and by net income classes----------- 39-40
Years, 1927 through 1937: States--------------------------- 144-168

Individual income tax returns-.
Changes in tax laws affecting comparability of statistical data:

Credits
---------------------------------------------

189, 1,94-195
Personal exemption

----------------------------------------
189

liates, Revenue Acts 1913 through 1937-------------------- 188-195
Requirements for filing returns---------------------------- -1.88-18o.
Supplemental rates and tax credits, Revenue Acts 1917 through

1937 -------------------------------------------------- 194-195
Collections and tax liabilit~.)--------------------------------------- 3-4
Comparability with previous.reports----------------------------- 4
Comparison, 1937 with 1936 ------------------------------------ 6
Credit for dependents 1)

'
v net income classes----------------------- 117

Deductions in. (See Deductions.)
Earned income credit ------------------------------------------ 118
Fiscal year returns tabulated------------------------------------ 2-3
Geographic distribution ---------------------------------------- 5
Method of compiling data, net incorne under $5,000--------------- 2-3
Net inconic classes and under $6,000 b

*
y taxable and nontaxable re-

turns----------------------------------------------------- 117-118
Net income classes, by States, and under $6,000, by taxable and

nontaxable returns----------------------------------------- 144-168
o net income:

Deficit classes--------------------------------------------- 30, 170
Number-------------------------------------------------- 30
licquirements for filing returns------------------------ ----- 188
Sources of income and deductions--------------------------- 30, 170
States, number of returns and aniount of deficit--------------- 169

Number of:
Counties, cities and towns ---------------------------------- 31
Cumulative distribution ------------------------------------ 8. 119
Frequency distribution by net income classes and by size of each

source of income and loss--------------------------------- 1 6-26
Net iocoine classes----------------------------------------- 117
Net income classes by States---------------------- 115-116,144-168
Net income classes by years, 1914 through 1937--------------- 36-37
No net income-------------------------------------------- 30,170
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Individual income tax returns-Contin tied.
Number of-Continued.

Page

Sex and family relationship------------------------------- 122-128

Simple and cumulative distribution-------------------------- 119

Sources of income and deductions-------------------------- 133-137

States-------------------------------------------------- 115-116

States by net income classes------------------------------ 144-168

Taxable and nontaxable returns, by years, 1916 through 1937 --- 35

Years, 1.913 through 1937----------------------------------- 35

Years, 1937 and 1936 coinpared----------------------------- 6

Years, 1927 through 1937, b
'
y States ----------------------- 144-168

Percentage of population filing returns by States ---------------- 115-116

Personal exemption and credit for dependents b.y States----------- 1 ]5-11 6

Personal exemption by net income classes------------------------- 117

Population by States----------------------------------------- 115-116

Procedure in tabulation ---------------------------------------- 3

Profit and loss from business by industrial groups------------------ 28-29

Sex and family relationship:

Amount and percent---------------------------------------
9

Credit for dependents------------------------------------ 125-129

Net income classes, and under $6,000, by taxable and nontaxable

returns ------------------------------------------------
125-129

Personal exemption --------------------------------------
125-12-D

States----------------------------------------------
--- 122-1,24

Simple and cumulative distribution by net incoine classes ------------ 8, 119

Sources of income and deductions:

Amount and percent------------------------------------------
12

Explanatory text-------------------------------------------
11-13

Frequency distribution by net income classes and by size of each

source of income and loss----------------------------------- 17-26

Net income classes---------------------------------
13-15,133-137

No net income:

Amount------------------------------------------------
30

Deficit classes-----------------------------------------
170

Percentage distribution by net income classes ----------------- 15-16

States---------------------------------------------------
-130-132

Years, 191.6 through 1937-------------------------------------
41-43

Years, 1916 through 1937, net income of $5,000 and over------- 44-47

States----------------------------------------------
115-116,144-168

Tax-exempt obligations----------------------------------------
181-184

Unaudited returns tabulated ------------------------------------
3

Years, by net income classes------------------------------------ 36-40

Years, 1913 through 1937------------- ------------------------- 35-36

Individuals required to file returns, 191 '_ through 1937--------------- 188-189

Insurance:
Estate tax returns:

By.gross estate classes-------------------------------------
76-95

By net estate classes------- -------------------------------- 54-75

By taxable and nontaxable returns filed under various Revenue

Acts---------------- ------------------------------------
52-53

Gift tax returns by net gift classes-------------------------------- 108

Interest, taxable:
Fiduciary income. tax returns, by balance income and deficit classes-- 1.73, 176

Individual income tax returns:

Amount and percent ---------------------------------------
12

Batik deposits, notes, mortgages, corporation bonds- 12,13,15,130,133-134

Net income classes ------------------------------------ 13,133-134

No net income:
Amount ---------------------------------------------- 30

Deficit classes-----------------------------------------
170

Partially tax-exempt------------------------ 12, 13, 15, 130, 133-134

Percentage distribution by net income classes ----------- ----- 15

States----------------------------------------------------
130

Years, 1919 through 1937----------------------------------- 41-43

Years, 1919 through 1937, net income of $5,000 and over ------- 44-47

Investment brokers, real estate, etc., individual income tax returns, net

income of $5,000 and over:

Profit and loss from business------------------------------------ 28-29

By size of profit and loss ----------------------------------- 143

INDEX 233
Investment in bonds, stocks, etc.:

Estate tax returns: Page
By gross estate classes----- ------------------------------- 76-95
By net estate classes--------------------------------------- 54-75
By taxable and nontaxable returns filed under various Revenue

Acts --------------------------------------------------- 52-53
Gift tax returns ----------------------------------------------- 108

i

Joint returns of husbands and -,vives, individual income tax returns:
Credit for dependents------------------------------------------ 125
Number of returns and amount of net income--------------------- 9

Net income. classes--------------------------------------- 125-129
States-------------------------------------------------- 122-124

Personal exemption -------------------------------------------- 125
Jointly owned property, estate tax returns (footnotes-6, 1). 53; 3, p. 61;

4, p. 71; 4, p. 73: 6, p. 75: 3, p. 79; 3, p. 891- 4, p. 91; 4, p. 93; 6, p. 95).

L

Labor and salaries, individual income tax returns, net income of $5,000 and over:
Profit and loss front business by industrial groups------------------ 28-29

Leather and its manufactures, individual income tax returns, net income
of $5,000 and over:

Profit and loss from business------------------------------------ 28-29
Legal service, individual incoine tax returns, net income of $5,000 and

over:
Profit and loss from business------------------------------------ 28-29

By size of profit and loss ------------------------------------ 142
Liquors and beverages, individual income tax returns, not income of $5,000

and over:
Profit arid loss froicn, business ------------------------------------ 28-29

Loss from business. (See Profit and loss from business.)
Loss, capital net. (See Capital gains and losses.)
Loss from sale of real estate, stocks, bonds, etc., individual incoine tax

returns:
Years, 1920 through 1933--------------------------------------- 41-43Years, 1926 through 1933, net income of $5,000 and ovei------------ 44-47

M

Manufacturing, individual income tax returns, net income of $5,000 and
over:

Profit and loss from business, by subgroups----------------------- 28-29
Manufacturing not elsewhere classi6ed, individual income tax returns, net

income of $5,000 and over:
Profit and loss from business------------------------------------- 28-29

Men, individual income tax returns:
Credit for dependents---------------------------------------- 125-126
Number and amount of net income ------------------------------ 9

Net income classes--------------------------------------- 125-126
States-------------------------------------------------- 122-124Personal exemption------------------------------------------ 12,5-126Metal and its products, iDdividual income tax returns, net income of $5,000and over:

Profit and loss front business------------------------------------ 28-29Mining and quarrying, individual income tax returns, net income of $5,000
and over:

Profit and loss from business------------------------------------ 28-29
By size of profit and loss----------------------------------- 139

Mortgages, notes, cash, etc., estate tax returns:
By gross estate classes ----------------------------------------- 76-95
Bv net estate classes------------------------------------------- 54-75
By taxable and nontaxable returns filed under various Revenue Acts- 52-53



234 INDEX

N
Page

National Industrial Recovery Act ----------------------------------- 188
Nature of business not given, individual income tax returns, net income of

$5,000 and over:
Profit and loss from business------------------------------------ 28-29

By size of profit and loss----------------------------------- 143
Not capital gain:

Fiduciarv income tax returns ----------------------------------- -1.74, 177
Individual income tax returns ------------ 10-11, 12, 14, 16, 23-24, 131, 135

Net capital loss:
Fiduciary income tax returns---------------------------------- 174, 177
Individual income tax returns------------ 10-11, 12, 14, 16, 25-26, 131, 136

Net estate, estate tax returns (see also Estate tax returns):
Defined ------------------------------------------------------ 48
Net estate classes----------------------------------------------- 54-75
Revenue Acts------------------------------------------------- 52-53
States-------------------------------------------------------- 96-97
Years, 1916 through 1938--------------------------------------- 105

Net income. (See Fiduciary income; Individual income.)
Net income exempt from norms] tax, individual income tax returns:

Amount and percent------------------------------------------- '10
No net income:

Fiduciary income tax returns---------------------------------- 176-178
Individual income tax returns---------------------------------- 30, 170

Normal income tax: .1
Fiduciary income tax returns------------------------------------ 175
Individual income tax returns---------------------------------- 36, 118

0

Obligations of States and Territories, etc.:
Amount owned and interest received returns with net income of $5,000

and over, by net income classes:
Individual income tax returns ------------------------------ 181-182
Fiduci%ry income tax returns ------------------------------- 183-184

Obligations issued tinder Federal Farm Loan Act:
Amount owned and interest received returns with net income of $5,000

and over, by net income classes:
Individual income tax returns----------------------------- 181-182
Fiduciary income tax returns -------------------------------- 183-184

Other income:
Fiduciary income tax returns by balance income and deficit classes-- 174, 177
Individual income tax returns:

Amount and percent----------------------------------------- 12
Net income classes -------------------------------------------- 14, 1,37
No net income:

Amount----------------- --------------------------------- 30
Deficit classes------------------------------------------- 170

Percentage distribution by net income classes----------------- 16
States -------------------------------- --------------------- 131
Years, 1927 through 1.937 -------------------------------------- 41-43
Years, 1927 through 1937, net income of $5,000 and over-------- 44-47

Paper, pulp, and products, individual income tax returns net income of
$5,000 and over:

Profit and loss from business------------------------------------- 28-29
Partially tax-exempt obligations. (See Wholly and partially tax-exempt

obligations.)
Partnership profit and loss:

Fiduciary income tax returns by balance income and deficit classes- 173-177
Individual income tax returns:

Amount of profit and loss, and percentages-------------------- 12
Defined------------------------------ -------------------- II
Loss, by net illcome classes-------------------------------- 14, 131

INDEX 235

Partnership profit and loss-Contin tied.
Individual income tax returns-Continued. Page

Net income classes----------------------- ---------------- 13-14
No net income: ,

Aniount----------------------------------------------- 30
Deficit classes------------------------------------------ 170

Percentage distribution, by net income classes --------------_-- 15-16
Profit by net incoine classes ------------------- -------------- 13,130
States-------------------------------------------------- 130-1,31
War and excess-profits tax (footnote 4) ----------------------- 36
Years, 1917 through 1937----------------------------------- 41-43
Years, 1917 through 1937, net iDcoine of $5,000 and over-------- 4-1-47

Partnership loss. (See Partnership profit and loss.)
Partnership returns of income:

Number by years, 1917 through 1937------------------------------ 34
Personal exemption:

Fiduciary income tax returns by balance income classes ------------ 175
Individual income tax returns:

Amount and percent---------------------------------------- 10
Net income classes, and under $6,000, by taxable and nontaxable

returDS-------------------------------------------------- 117
Sex and familv relationship------------------------------- 125-129
States---------

§----------------------------------------
115-116

Population of the -United tates, estimated as of July 1, 1937, by States- 1.1.5-116
Power of appointment, estate tax returns. (See Jointly owned property.)
Printing, publishing, and allied industries, individual income tax retur~is,

net income of $5,000 and over:
Profit and loss from business ------------------------------------- 28-29

Profit and loss from business, individual income ax returns, net inconie
of $5,000 and over:

By industrial groups--------------------------------------------- 28-29
Profit from sale of real estate, stocks, bonds, etc., individual income tax

returns:
Years, 1917 through 1933 --------------------------------------- 41-42
Years, 1917 through 1933, net income of $5,000 -and over----------- 44-45

Property in estate tax returns, classified------------------------------ 52-95
Property previously taxed, estate tax returns. (See Joint] v owned property.)

Q
Quarrying, individual income tax returns. (See Mining and quarrying.)

R
Real estate:

Estate tax returns:
By gross estate classes ------------------------------------- 76-95
By net estate classes--------------------------------------- 54-75
By taxable and nontaxable returns filed tinder various Revenue

Acts--------------------------------------------------- 52-53
Gift tax returns by total gift and net gift classes----------------- 1.07-108
Individual income tax returns~ net income of $5,000 and over:

Profit and loss from business-------------------------------- 28-29
By size of profit and loss------------------------------- 143

Rents and royalties:
Fiduciary income tax returns by balance income and deficit classes- - 174, 176;
Individual income tax returns:

Amount and percent --------------------------------------- 1 2'
Net income classes---------------------------------------- 14, 1.34
No net income:

Amount---------------------------------------------- 30
Deficit classes----------------------------------------- 170

Percentage distribution by net income classes ----------------- 16
States--------------

-------------------------------------
1,30

Years, 1916 through 1937----------------------------------- 41-43
Years, 1916 through 1937, net income of $5,000 and over ------- 44-47

186.585-40 J6
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I ' Page
Requirements for filing.individual incon-ictax returns----------------- 188-189
Retail trade, individual income tax returns, net income of $5,000 and over:

Profit and loss from business------------------------------------- 28-29
ReturL~s tabulated, individual income tax returns---------------------- 3
Returns on Form 1040; no net income, individual income tax returns:

Deficit classes------------------------------------------------- 30
Sources of income and deductions-------------------------------- 170
States-------------------------------------------------------- 169

Revenue Acts, 1913 through 1937:
Estate tax returns; tax rates, specific exemption, and credits against

estate tax------------------------------------------------- 196-197
Excess-profits tax rates-------------------------------------- 194-195
Fiduciary income tax returns---------------------------------- 188-195
Gift tax returns; tax rates, specific exemption, exclusions ----------- 198
Individual income tax returns:

Required to file returns; personal exemption; credit for dependents
and normal tax rates----------------------------------- 188-189

Supplemental income and profits tax rates and tax credits ---- 194-195
Surtax rates -------------------------------------------- 192-193

Revised figures-Sources of income and deductions ~foOtnotes 4, 18, 19, 20,
and 25) -------------------------------------------------------- 46-47

Royalties. (See Rents and royalties.)
Rubber products, individual income tax returns, net income of $5,000 and

over:
Profit and loss from business------------------------------------- 28-29

S

Salaries, wages, commissions, fees, etc., individual income tax returns:
Amount and percent------------------------------------------- 1 2
Frequency distribution by net income classes; net income of $5,000 and

over, b
'
v size of salar

'
v and wage classes------------------------- 17-18

Net income classes--------------------------------------------- 13, 133
No net i ocome:

Amount -------------------------------------------------- 30
Deficit classes--------------------------------------------- 170

Percentage distribution by net income classes --------------------- 15
States-------------------------------------------------------- 130
Years, 1916 through 1937---------------------------------------- 41-43
Years, 1916 through 1937,- net income of $5,000 and over----------- 44-47

Salaries and labor; business profit and loss by industrial groups and Sub-
groups ---------------------------------------------------------- 28-29

Sampled returns; individual income tax returns------------------------ 3
Securities, wholly and partially tax-exempt ------------------------- 181-184
Service, individual income tax returns, net income of $5,000 and over:

Profit and loss from business by subgroups------------------------ 28-29
By size of profit and loss----------------------------------- 141

Sex and family relationship, individual income tax returns:
Credit for dependents-------------------------- ------------- 1.25-129
Number of returns and amount Of net income--------------------- 9

Net income classes--------------------------------------- 125-129
States-------------------------------------------------- 122-124

Personal exemption------------------------------------------ 125-129
Simple and cumulative distribution of individual income tax returns ----- 7-8
Sources of income and deductions:

Fiduciary income tax returns by balance income and deficit classes- 173-178
Individual income tax returns-

Amount; and percent---------------------------------------- 12
Explanatory text------------------------------------------ 1.1-13
Frequency distribution; net income of $5,000 and over, by net

income classes and by size of each source of income and loss- - 16-26
Net income classes ---------------------------------- 13-15,133-137
No net income:

Amount---------------------------------------------- 30
Deficit classes ------------------------------------------ 1.70
Percentage distribution by net income classes ------------- 15-16

INDEX

Sources of income and deductions-Continued.
Individual income tax returns-Continued.

No net income-Continued. Page
Revised figures (footnotes 4, 18, 19, 20, and 25) ----------- 46-47,
States---------------------------------------------- 130-130
Years, 1916 through 1937------------------------------- 41-43'
Years, 1916 through 1937; net income of $5,000 and over-- 44-47

State and municipal bonds, estate tax returns:
By gross estate classes----------------------------------------- 76-95
By net estate classes------------------------------------------- 54-75
By taxable and nontaxable returns, filed under various Revenue Acts- 52-53

Stocks and bonds:
Estate tax returns:

By gross estate classes--------- 76-95
----------------------------By net estate classes

---------------------------------------
54-75

By taxable and nontaxable returns; filed under various Revenue
Acts---------------------------------------------------- 52-53

Gift tax returns, by total gift and net gift classes
----------------

109-111
Stone, clay and glass products, individual income tax returns; net income

of $5,000 and over:
Profit and loss from business------------------------------------ 28-29

Surtax. (See Fiduciary income tax rQturns; Individual income tax re-
turns.)

Surtax net income, individual income tax returns---------------------- 3
Synopsis of individual income tax rates: Estate tax rater, and Gift tax

rates:
Credits and exemptions, affecting comparability of data in Statistics

of Income------------------------------------------------ 188-ico8

T
Tax collections compared with tax liability ---------------------------- 3-4
Tax credits:

Earned income, years 1924 through 1931 -------------------------- 36
Capital net loss, years 1924 through 1933------------------------- 36Tax liability------------------------------------------------------ 6

Taxes. (See Estate tax; Fiduciary income tax; Gift tax; Individual
income tax.)

Taxes paid:
Fiduciary income tax returns by balance incoine and deficit classes 174, 178
Individual income tax returns:

Amount and percent--------------------------------------- 12
Defined

--------------------------------------------------
I I

Net income classes---------------------------------------- 15. 137
No net income:

Amount---------------------------------------------- 30
Deficit classes----------------------------------------- 170

Percentage distribution by net income classes, net income of
$5,000 and over----------------------------------------- 16

States ---------------------------------------------------- 132
Years, 1933 through 1937----------------------------------- 41-43
Years, 1928 through 1937, net income of $5,000 and over--------- 44-47

Taxes paid a:t source ----------------------------------------------- 4
Tax-exempt ipcome. (See Wholly and partially tax-exempt obligations.)
Tax-exempt investments:

Estate tax returns------------------ 52-95
Fiduciary income tax returns--------------------------------- 183-184---------------------------
Individual income tax returns by net income classes------------- 181-182

Tax forms for 1937-1040, 1040A, 1041, and 1065 -------------------- 202-221
Textiles and their products, individual income tax returns, net income of

$5,000 and over:
Profit and loss from business------------------------------------ -)S-29

Tobacco products, individual income tax returns, net income of $5,000 and
over:

Profit and loss from business------------------------------------ 2)S-29
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Trade, wholesale, retail, wholesale and retail, individual income tax returns,
net income of $5,000 and over:

Page

Profit and loss from business------------------------------------ 28-29
By size of profit and loss --------------------------------- 140-141

Transfers made in contemplation of death, estate tax returns. (See Jointh
owned property.)

Transportation and -other public utilities, individual income tax returns,
net income of $5,000 and over:

Profit and loss from business------------------------------------ 28-29
By size of profit and loss ----------------------------------- 140

Treasury notes, Treasury bills and certificates of indebtedness, etc., net
income of $5,000 and over:

Amount owned and interest received by net income classes:
Fiduciary income tax returns----------------------------- 183-184
Individual income tax returns----------------------------- 181-182

Trusts; gift -tax returns, by form of property -------------------------- 107

U

United States Government bonds, wholly and partially tax-exempt, net
income of $5,000 and over:

Fiduciary income tax returns---------------------- * ----------- 183-184
Individual income tax returns--------------------------------- 181-182

W

Wages, salaries, commissions, etc., individual income tax returns. (See
Salaries, wages, etc.)

War-profits and excess-profits tax (footnote 3) ------------------------- 36
Wholesale trade, individual income tax returns, net income of $5,000 and

over:
Profit and loss from business------------------------------------ 28-29

By size of profit and loss----------------------------------- 140
Wholly and partially tax-exempt obligations, net income of $5,000 and

over:
Fiduciary income tax returns:

Amount owned and interest received by balance income classes:
Nontaxable returns ------------------------------------- 1b4
Taxable returns--------------------------------------- 183

Individual income tax returns:
Amount owned and interest received by net income classes---- 181-182

Wives and husbands. (See Joint returns of husbands and wives.)
Wives filing separate returns:

Credit for dependents------------------------------------------ 126
Number of returns and amount of net income---------------------- 9

Net income classes----------------------------------------- 126
States---------------------------------------------------- 122

Personal exemption-------------------------------------------- 126
Women, individual income tax returns:

Credit for dependents---------------------------------------- 127-128
N"umber of returns and amount of net income--------------------- 9

Net income classes---------------------------------------- 125-129
States-------------------------------------------------- 122-124

Personal exemption-------------------------------------- i --- 127-128
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