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STATISTICS OF INCOME FOR 1937

PART 1

INDIVIDUAL INCOME TAX RETURNS, FIDUCIARY INCOME TAX RETURNS,
ESTATE TAX RETURNS, AND GIFT TAX RETURNS

TREASURY DEPARTMENT,
Orrice OF COMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., January 81, 1940.

Sir: In accordance with the provision in the Revenue Act of 1916
and subsequent acts requiring the publication annually of statistics
with respect to the operation of the income, war-profits, and excess-
profits tax laws, I have the honor to transmit herewith a report en-
titled ¢‘Statistics of Income for 1937, Part 1,” prepared from individual
income tax returns and fiduciary income tax returns for.1937 filed
during 1938, with a historical presentation of the income and of the
tax liability reported on individual income tax returns since the in-
ception of the present period of income taxation under the sixteenth
amendment to the Constitution. The report also contains tabulations
of data from estate tax returns filed during 1938, irrespective of the
date of death of the decedent, and tabulations of data from gift tax
retlﬁms for 1937 filed during 1938, with brief historical summaries for
each.

INDIVIDUAL INCOME TAX RETURNS AND FIDUCIARY INCOME TAX
RETURNS

RETURNS TABULATED

Individual income tax returns, Form 1040, 10404, and 1040B, for
1937 were filed under the provisions of the Revenue Act of 1936;
fiduciary income tax returns, Form 1041, for 1937 were filed under
the provisions of the Revenue Act of 1936 and this act as amended by
the Revenue Act of 1937. The major changes in the provisions of
the Revenue Acts of 1936 and 1937 affecting individual income tax
returns and fiduciary income tax returns are set forth in the section
of this report entitled ‘Revenue Acts of 1913-1937 and certain tax
provisions of the National Industrial Recovery Act (1933)” on
pages 188-195.

For the income year 1937, income from an estate or trust, whether
or not taxable to the fiduciary, is required to be reported on the fiduci-
ary income tax return, Form 1041. (See General Instruction (A),
facsimile of return, Form 1041, page 216.) Prior to 1937, income
from an estate or trust which was taxable to the fiduciary was required
to be reported on the individual income tax return, Form 1040, and

‘income from an estate or trust which was nontaxable to the fiduciary

was required to be reported on the fiduciary income tax return, Form
1041, which was filed for information purposes.
1




2 STATISTICS OF INCOME

The- tables in this report, other than those listed in the following
paragraph; contain combined data from individual income tax returns
with net income, Forms 1040, 1040A, and 1040B, and taxable fiduciary
income tax returns, Form 1041. (Data for 8,463 taxable returns and
data for 3,784 nontaxable returns with net income under $5;000 for
estates and trusts which were reported by the fiduciary on return
Form 1040 instead of on the proper 1937 return Form 1041 were
tabulated with the data from the taxable fiduciary returns, Form
1041.) 'Therefore, tables in this report and in the Statisti¢s of Income
for prior years relating .to individual income tax returns with net
income contain data from the same types of returns.

The following tables do not contain combined data from both
individual returns with net income and texable fiduciary returns:
(1) Information for individual.income tax returns, Form 1040, with
net income of $5,000 and over for persons engaged in business as
sole proprietors as presented in the text table on pages 28-29 and in
basic table 8; and (2) certain data for individual income tax returns
with no net income as shown in text tables on page 30 and in basic
tables 10 and 11. Basic tables 12 and 13 contain sources of income
and deductions for fiduciary returns with net income and with no net
income; and basic table 15 shows amount owned and interest received
on wholly and partially tax-exempt Government obligations reported
on fiduclary returns with balance income before distribution to
beneficiaries of $5,000 and over. . :

Data for individual returns with net income of less than $1,000 or
with no net income are shown in the Statistics of Income because of
certain provisions of the Revenue Act of 1921 and subsequent acts
requiring that a return be filed (1) by every individual with gross
income of $5,000 and over, irrespective of the amount of net income
or deficit, and by every married couple living together and having an
aggregate gross income of $5,000 and over; (2) by married couples
electing to file separate returns, as provided by law; (3) in the case of
the death of the taxpayer covering the income period to date of death;
and (4) by taxpayers electing to change the accounting period (part
year returns). .

Data for fiduc'ary returns with net income of less than $1,000 or
with no net income appear in this report because of the legal provisions
that a return, Form 1041, be filed (1) for every estate or trust with
gross income of $5,000 and over, irrespective of the amount of net
income or deficit; (2) if any beneficiary of the estate or trust is a non-
resident alien; (3) for a trust, with any amount of income, which is
not entitled to the personal exemption of $1,000 allowed under section
163 (a) of the Revenue Act of 1936, as amended by section 401 of the
Revenue Act of 1937 (see General Inst uction (A) and Specific In-
struction 19, Form 1041, pp. 216-217); (4) in the case of a trust the
distribution of any portion of the income of which is in the discretion
of the trustee or conditioned upon a contingency, if the trust has no
net income, but would have a net income of $1,000 or over except for
a deduction for distributions to beneficiaries; and (5) part-year returns
filed when the accounting period is changed.

The year for which the mcome is reported is, in general, the calendar
year ended December 31, 1937. However, a negligible number of
mdividual and fiduciary returns is filed for a fiscal year other than the
calendar year. The returns for a fiscal year ended within the period
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July, 1937, through June, 1938, are tabulated with the calendar year
returns for 1937. There are also included part-year returns for which
the greater part of the accounting period falls in 1937.

The statistics are taken from the returns as filed and prior to what-
ever revision or adjustment that may be made as a result of audit
by the Bureau of Internal Revenue. Included are amended returns
with net income of $100,000 and over, but no tentative returns, or
amended returns with net income under $100,000.

Data are tabulated from each of the following returns: (1) Individual
returns with net income of $5,000 and over, (2) individual returns
with net income under $5,000 filed on Form 1040, which show income
characteristics similar to those usually found on returns with net
income of $5,000 and over, such as varied or unusual sources of income
or large total income (which numbered approximately 401,000), and
(3) fiduciary returns. '

The statistics pertaining to individual returns, Form 1040, with net

- income under $5,000, excepting those specified above, represent esti-

mates based on samples of such returns. All returns, Form 1040, are
sent to Washington for administrative action and those with net
income under $5,000, excepting those referred to above, are sampled
by the Statistical Section. The returns, Form 1040A, are retained
in the.collection -districts and samples only. are.sent to Washington.

The sample for 1937 includes (1) approximately 255,000 returns,
Form 1040, representing 23 percent of the total number of taxable
and nontaxable returns, Form 1040, with net income under $5,000,
after deducting those which show income characteristics similar to
those usually found in returns with net income of $5,000 and over,
and (2) approximately 786,000 returns, Form 1040A, representing for
each collection district not less than 20 percent of the nuumber of
taxable and nontaxable returns, Form 1040A, with net income under
$5,000. The minimum for Form 1040 was 4,000 returns or 10 percent,
whichever was larger, of the total number filed with net income under
$5,000, and for Form 1040A the minimum was 4,000 returns or 20
percent of the number filed, whichever was larger. 'When the number
of returns filed in a ¢ollection district in this class was less than 4,000
in the case of either Form 1040 or Form 10404, the entire number filed
was tabulated. The sample of 1937 returns, Form 10404, is approxi-
mately double the size of the sample used for Forms 1040A for prior
years, :

Estimates for each State of the distribution by net income classes
of the total number of returns and each amount are secured by apply-
ing to the sample the ratio of the total number of returns in the sample
to the total number of returns with net income under $5,000. Esti-
mates for each net income class of the number of returns in each source
of income and deduction (shown in basic table 7, pages 133-137) are
secured by applying to the number of returns in the sample for each
source of iIncome and deduction the ratio of the total number of returns
in the sample to the estimated total number of returns in each net
income class. ~All estimates are made separately for returns Forrm
1040A and 1040 and for the taxable and nontaxable returns,

TAX LIABILITY AND COLLECTIONS

The amount of tax liability as reported on the returns is not pre-
_cisely comparable with the amount of individual income tax collec-
tions during the calendar year in which the returns are filed. Several
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factors are responsible for the difference in the taxes collected and the
tax liability reported on the returns, among which are the following:

1. The amount of tax originally reported may have been subse-
quently revised as the result of audit of returns. The revisions may
result 1n additional assessments, thereby increasing the tax liability,
or in certificates of overassessment, representing abatements and cred-
its, which reduce the tax liability originally reported. An amended
return has the same effect as an audit revision.

2. Income and profits taxes paid to foreign countries or possessions
of the United States may be taken as a deduction from gross income
or applied with certain hmitations as a credit against the income tax
payable to the United States. The amount of such taxes taken as a
credit by individuals against the income tax liability to the United
States has not been deducted from the amount of income tax liability
shown in the tabulations in this report. The aggregate amounts of
this credit, which are available only for the years 1925-1930, inclusive,
appear on page 9 of the Statistics of Income for 1930. -

3. Individual income taxes paid at the source on tax-free covenant
bonds are deductible from income taxes payable by individuals but
are not deducted in arriving at the income tax liability of individual
returns shown herein.

4. For fiscal year returns on which the tax'is paid in four equal
installments, the total tax liability may not be collected during the
calendar year in which the returns are filed. '

5. Tabulations in this report exclude individual income tax returns;
Forms 1040C, 1040D, 1040NB, and 1040NB-a, whereas collections in
the current year include taxes on these returns. Form 1040C and
1040D are designed for departing aliens. Forms 1040NB -and
1040NB-a are for nonresident aliens not engaged in trade or business
Vslflithip the United States and not having an office or place of business
theremn.

6. Delays in payment due to financial embarrassment, death, liqui-
dation of business, or any other cause, result in collections of taxes
after the close of the year in which such taxes are due, and the classi-
fication of such collections as “back taxes” because made in & sub-
sequent year. For similar reasons, certain amounts are uncollectible.

7. Collections in the current year include such interest and penalty
items as are received in connection with delinquent payments on

returns. ‘
COMPARABILITY WITH PREVIOUS REPORTS

In various sections of this report, attention is directed to changes
in the provisions of the revenue acts under which the returns for given
years are filed which interfere with a precise comparability of the data
over a period of years. The major provisions of the revenue acts from
1913 to date are shown in the section of this report entitled ‘Revenue
Acts of 1913-1937 and certain tax provisions of the National Indus-
trial Recovery Act (1933)"’ on pages 188-198. Attention is called to
the fact that tables in this report showing combined data from indi-
vidual returns with net income and taxable fiduciary returns contain
data from the same types of returns as those published in the Sta-
tistics of Income for prior years relating to individual income tax
returns with net income (see the first paragraph on page 2 and the
third paragraph on page 7).

[}
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GEOGRAPHIC DISTRIBUTION

<

Individual income tax returns may be filed either in the collection

district in which the taxpayer resides or in which his principal place

of business is located. Although the returns are tabulated by the
States in which they are filed, the data do not represent the geographic
distribution of the sources of income, as income reported by an indi-
vidual in one State may have been derived from sources in other

States.
DEFINITIONS OF NET INCOME AND DEFICIT

Individual returns.—‘Net income” means the amount of gross
income, as defined in the revenue acts effective for the year for which
the returns are filed, in excess of the deductions claimed by the
taxpayer under the provisions of the respective acts (item 20 on page 1
of Form 1040, page 206); and ‘‘deficit’’ means excess of deductions
over gross income. Credits allowed individuals, such as personal
exemption, credit for dependents, and credit for earned income, are
pot included in deductions. For the income years 1934 through 1937,
net income includes gain and loss from the sale of capital assets to
the extent provided under the Revenue Acts of 1934 and 1936.

Net income subject to surtax means the excess of net income over
personal exemption and credit for dependents. Net income subject
to the normal tax is equal to the surtax net income less (1) the amount
of interest received on Government obligations not wholly exempt
from tax and (2) the earned income credit. )

Taxable fiduciary returns—In the text and basic tables showing
data for individual returns with net income and taxable fiduciary
returns, ‘“net income”’ for estates and trusts means the amount of gross
income as defined by law in excess of the sum of the allowable deduc-
tions and the amount distributable to beneficiaries (item 17, face of
return, Form 1041, page 214). The credit for personal exemption
is not included in deductions. Net income includes gain and loss
from the sale of capital assets to the extent provided under the
Revenue Act of 1936. :

Net income subject to surtax means the excess of net income over
personal exemption. Net income subject to normal tax is equal to
the surtax net income less the fiduciary’s balance of interest received
on Government obligations not wholly exempt from tax.

For the definitions of ‘“balance income,” ‘balance deficit,” and
“deficit”’ used in basic tables 12, 13, and 15, see page 31 in the section
of this report entitled “Fiduciary income tax returns.”

NET INCOME AND DEFICIT OLASSES

In the text and basic tables showing data for individual returns with
net income and taxable fiduciary returns the net income classes are
based on the size of net income as defined above (item 20 on page 1 of
Form 1040, page 206, and item 17, face of return, Form 1041, page
214). The $500 class intervals for returns with net income of $1,000
and under $5,000, which appeared in the basic tables 2, 5, and 9 in the
Statistics of Income for 1934, 1935, and 1936, Part 1, have been
replaced by $1;000-class intervals with the exception of the net income
classes $2,000 under $2,500 and $2,500 under $3,000.
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The deficit classes in the text table on page 30 and in basic table 11,
showing data for individual income tax returns, Form 1040, with no
net income, are based on the size of the deficit as defined above (item
20 on page 1 of Form 1040, page 206).

For statement regarding classes of ‘balance income’ and ‘“‘balance
deficit’”’ in basic tables 12, 13, and 15, see page 31 of the section of this
report entitled “Fiduciary income tax returns.”

NUMBER OF RETURNS, NET INCOME AND TAX

The total number of individual income tax returns and fiduciary
income tax returns for 1937, including returns with net income and
with no net income, shown in this report is 6,568,710. Data for
6,350,148 individual returns with net income and taxable fiduciary
returns (including 3,784 nontaxable returns for estates and trusts
which were filed on Form 1040 instead of on the proper 1937 return,
Form 1041), are shown in the text and basic tables excepting those
mentioned in the following sentences. Certain data for the 83,904
individual income tax returns with no net income are presented in the
text tables on page 30 and in basic tables 10 and 11. Selected infor-
mation for 26,969 nontaxable fiduciary returns with net income filed
on Form 1041 and for 107,689 fiduciary returns with no net income
are presented for the first time in basic tables 12 and 13. Information
for income from business conducted as sole proprietors, for returns
with net income of $5,000 and over, is shown in the text table on pages
28-29 and in basic table 8. Data relating to wholly and partia%ly
tax-exempt Government obligations reported on fiduciary returns
with balance income of $5,000 and over are shown for the first time
in basic table 15. '

Individual returns with net income including taxable fiduciary re-
turns.—The number of returns for 1937 is 6,350,148, of which 3,371,443
are taxable and 2,978,705 nontaxable. (Of these 2,978,705 nontaxable
returns, 3,784 are for estates and trusts which were filed on Form 1040
instead of on the proper 1937 return, Form 1041. See the third
paragraph on page 7). Aggregate net income is $21,238,574,163, of
which $15,264,162,417 is reported on taxable returns and $5,974,411,-
746 on nontaxable returns. The total tax liability reported on taxable
returns is $1,141,568,744. Tax liability averages $180 for all returns
and $339 for taxable returns. The effective tax rates are 5.4 percent
for all returns and 7.5 percent for taxable returns.

As compared with returns for 1936, the total number of returns
increased 936,649, or 17.3 percent, the number of taxable returns in-
creased 510,335, or 17.8 percent, and the number of nontaxable returns
increased 426,314, or 16.7 percent. Aggregate net income increased
$1,998,464,519, or 10.4 percent, the net income on taxable returns
increased $1,045,308,867, or 7.4 percent, and the net income on non-
taxable returns increased $953,155,652, or 19.0 percent. The tax
liability decreased $72,448,059, or 6.0 percent. The effective tax
rates for 1936, which are somewhat higher than those for 1937, were
6.3 percent for all returns and 8.5 percent for taxable returns.

The distribution of individual returns with net income and taxable
fiduciary returns by States and Territories is given in basic table 1,
pages 115-116, and by net income classes in basic table 2, pages
117-118. Each of these tables shows number of returns, net income,
personal exemption, credit for dependents, and tax. In basic
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table 1 the amounts of personal exemption and credit for dependents
are shown separately, whereas in former years they were combined.
In basic table 2 the $500 class intervals for returns with net income
of $1,000 and under $5,000, which appeared in basic table 2 in
the Statistics of Income for 1934, 1935, and 1936, Part 1, have been
replaced by $1,000 class intervals with the exception of the net income
classes $2,000 under $2,500 and $2,500 under $3,000.

Indimdual income tax returns with no net income.—The nurmber of
returns for 1937 is 83,904 and the deficit is $308,517,925 (see text
tables on page 30 and basic tables 10 and 11). As compared with
1936, the total number increased 10,632, or 14.5 percent, and .the
deficit increased $21,886,091, or 7.6 percent.

Nontazable fiduciary returns with net income and fiduciary returns
with no net income.— The number of nontaxable returns is 30,753 and
the net income taxable to the fiduciary reported on such returns is
$11,282,501. Data for 3,784 of these nontaxable returns, which were
filed on Form 1040 instead of on the proper 1937 Form 1041, are in-
cluded in the text and basic tables in this report containing individual
income tax returns and taxable fiduciary income tax returns. (See
the following paragraph.) - The number of returns with no net in-
come is 107,689. Selected data from these returns are shown in tlns
report for the first time in basic tables 12 and 13.

INDIVIDUAL INCOME TAX RETURNS (INCLUDING TAXABLE FIDUCIARY
INCOME TAX RETURNS)

Information for returns with net income under $5,000 in the text
tables in this section of thereport and in basic tables 1-7 and 9 includes
that reported on 3,784 nontaxable returns for estates and trusts which
were filed on Form 1040 instead of on the proper 1937 return Form
1041. Because of the small number of nontaxable returns, the text in
this report refers to these tables as containing individual income tax
returns with net income and taxable fiduciary income tax returns.
A footnote on each table indicates that the nontaxable returns are
included. By theinclusion of this smallnumber of nontaxable returns,
data in the text tables in this section of the report and basic tables 1-7
and 9 are tabulated from the same types of returns as those shown in
similar tables for prior years. S

SIMPLE AND CUMULATIVE DISTRIBUTION BY NET INCOME CLASSES OF
NUMBER OF RETURNS, NET INCOME, AND TAX

The distribution of individual returns with net income and taxable
fiduciary returns by a limited number of net income classes is ex-
hibited “in the foilowing table. There are shown the number of
returns, net income, and tax and also cumulative totals and per-
centages. Basic table 3, pages 119121, contains the number of

returns, net income and tax distributed by & more detailed net income
classification.
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Individual returns! with net income, 1937, by net income classes: simple and cumu-
lative distribution of number of returns, net income and tax, and percentages?

[Net i 1 and y figures in thousands of dollars)

Returns

Cumulative distri- | Cumulative distribu-

Net income classes Simple distribution bution from high- tion from lowest
est income class income class
Number | Percent | Number | Percent | Number | Percent
Under 1 (estimated) .. .oooemeennaae 297,143 4.68 | 6,350,148 100. 00 297,143 4.68
1 under 2 (estimatpd) . ... 2, 524, 763 30.76 6, 053. 005 95.32 { 2,821,906 44,44
2 under 3 (estimated)....... 1,571,996 24.76 | 3,528,242 65.56 | 4,393,902 69.20
3 under 5 (estimated) ..._... 1,251,213 19.70 1,956, 246 30.80 [ 5,645,115 88.90
e ———— 471,171 7.42 705, 033 11.10 | 6,116,286 96.32
________ 178, 446 2.81 233, 862 3.68 | 6,204,732 99.13
........ 38,948 .61 55,416 .87 1 6,333,680 99.74
........ 12,318 .19 16, 468 .26 | 6,345,008 99.93
________ 2, 269 .04 4,150 .07 | 6,348,267 99.97
150 under 300. ..o 1,358 .02 1,881 .03 | 6,349,625 99, 99
300 under 500 ..o .o..- 312 .01 523 .01 | 6,349,937 99. 99
500 under 1,000_.......--- 162 ® 211 ® 6,350,099 99. 99
1,000 and over 48 ®) 49 @ 6, 350, 148 100. 00
TOtal o ceme e e 6,350, 148 100.00 oo e ecrcc e e
Net income

Cumulative distri- | Cumulative distribu-

Net income classes Simple distribution bution frem high- tion from lowest
est income class income class
Amount | Percent | Amount | Percent | Amount | Percent
Under 1 (estimated). .. ocoooooooooce 202, 401 0.95 | 21,238,574 100. 00 202, 401 0.95
1 under 2.(estimated). 3, 592, 283 16.92 | 21,036,173 99.05 | 3,794,684 17.87
2 under 3 (estimated). 3, 980, 864 18.75 | 17,443,801 82.13 7,775,548 36.62
3 under 5 (estimated). 4,646, 965 21.88 | 13,463,027 63.38 | 12,422,513 58. 50
Sunder10__...ooo-. 3,170, 571 14.93 | 8,816,062 41.50 | 15, 693,084 73.43
10 under 25__....- 2,639, 518 12.43 | 5,645,491 26.57 | 18,232,602 85.86
25 under 50 _._._. 1,319,431 6.21 | 3,005,973 14.14 | 19,552,033 92.07
50 under 100_ ... 824, 261 3.88 { 1,686,541 7.93 | 20,376,294 95.95
100 under 150 ... 272, 264 1.28 862, 280 4.05 | 20,648, 558 97.23
150 under 300. ... 272,724 1.28 590, 016 2.77 | 20,921,282 08. 51
300 under 600 _ ... 117,477 .58 317,292 1.49 | 21,038, 759 99. 06
500 under 1,000.. 114,399 .54 199, 816 .94 | 21,153,158 99. 60
1,000 and OVer . ..occeecoooomaoae- 85,416 .40 85,418 .40 | 21,238,574 100. 00
L 37 R, 21, 238, 574 100.00 .o e ool
Tax
-Cumulative distri- | Cumulative distribu-
Net income classes Simple distribution bution from_high- | tion from lowest
est income class income class
Amount | Percent | Amount | Percent | Amount | Percent
Under 1 (estimated) .. ccoeeemeev 468 0.04 | 1,141,569 100.00 468 0.04
1-under 2 {estimated). .. 17,262 1.51 1,141,101 99. 96 17,730 1.55
2 under 3 (estimated)_._... 15,622 1.37 | 1,123,838 98. 46 33,352 2.92
3 under 5 (estimated). ... 38, 852 3.40 | 1,108,217 97.08 72,204 6.33
sunder10. . .cooocemmnans 83, 529 7.32 | 1,069,364 93. 67 155,733 13.64
10 under 25. 175,709 15.39 985, 836 86.35 331,442 28.03
25 under 50___ 179, 3956 15.72 810, 126 70.96 510, 837 44,75
50 under 100_.. 194, 507 17.04 630, 731 55.25 705, 345 61.79
100 under 150 102,062 8.94 436,224 38.21 807, 406 70.73
150 under 300. . 131, 060 11.48 334,162 29,27 938, 466 82.21
300 under 500 .. 67,489 5.91 203,102 17.79 | 1,005,956 88.12
500 under 1,000._ . 74, 156 6. 50 135,613 11.88 | 1,080,111 94. 62
1,000 and over - 61,457 5.38 61, 457 5.38 | 1,141,569 100. 00
B 117 (R, 1, 141, 569 100,00 §o oo oo | ec i e e cca el

1 Includes 36,068 taxable returns, Form 1041, which correspond to taxable returns, Form 1040, for estates
and trusts filed for prior years, and 8,463 taxable returns and 3,784 nontaxable returns for estates angd trusts
filed on Form 1040 which should have been filed on Form 1041.-

2-For general explanations, see pp. 1-6.

3 Less than one-hundredth of 1 percent.
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CLASSIFICATION BY SEX AND FAMILY RELATIONSHIP

The table presented herewith shows the number of individual
returns with net income (including taxable fiduciary returns) and the
net income distributed according to sex and family relationship of
the taxpayer. In basic table 4, pages 122-124, similar data are shown
by States and Territories. In basic table 5, pages 125-129, there are
presented the number of returns, net income, personal exemption and
credit for dependents classified by net income classes and by the sex
and family relationship of the taxpayer. The amounts of personal
exemption and credit for dependents are shown for the first time by
sex and family relationship. = In basic table 5, the $500 class intervals
for returns with net income of $1,000 and under $5,000, which ap-
peared in basic table 5 in the Statistics of Income for 1934, 1935, and
1936, Part 1, have been replaced by $1,000 class intervals with the
exception of the net income classes $2,000 under $2,500 and $2,500
under $3,000..

The tabulation of the individual returns showing community prop-
erty income excludes returns with net income under $5,000 and joint
returns of husband and wife with net income under $10,000. The
returns of married persons not showing community property income

. filed in the eight community property States are classified according

to the status reported, as joint returns of husbands and wives or
separate returns of husbands and wives. In tabulating joint returns
showing community property vet income of $10,000 and over, with -
tax liability apportioned between husband and wife, the items of in-
come and deductions are divided to represent two community prop-
erty returns, the net income class for each of the separate returns
being one-half of the combined community income. Separate re-
turns of husbands and wives showing community property income of
$5,000 and over are classified as community property returns by net
income classes according to the net income on each return.

I'ndividual returns ! with net income, 1937, by sex and family relationship: number
- of returns, net income and percentages ®

Returns Net income

Family relationship Amount

Number | Percent |(thousands| Percent
of dollars)

Joint returns of husbands, -wives,-and dependent children,
and returns of either husband or wife when no other re-

turnis filled. o eeaaoo 2,782, 822 43.83 | 10, 605, 776 49. 47
Separate returns of husbands and wives:
Men 3 .. 158, 981 2.50 2,044,910 9. 63
‘Women 3___ 158, 302 2.49 934, 579 4.40
Heads of families:
Single men and married men not living with wives.____ 444, 386 7.00 | 1,211,750 5.1
Single women and married women not living with
husbands. . . .o 213, 490 3.36 529, 327 2.49
Not heads of familjes:
Single men and married men not living with wives__.__ 1, 597, 843 25.16 | 3,127,141 14.72
Single women and married women not living with
husbands. . oo 801,778 14.05 | 1,920,838 0.04
Community property returns . 54,231 .86 666, 980 3.14
Estates and trusts 1o 48,315 .76 297,272 1.40
Grand total oo iacacceeaan 6, 350, 148 100.00 | 21, 238, 574 100. 00

1 8ee footnote 1, p. 8.

2 For general explanations, see pp. 1-6.

3 An unequal number of separate returns of husbands and wives results from the use of the sam ple method
for returns with net income under $5,000, as the net income of one spouse may be $5,000 or over and that of
the other spouse under $5,000 (see discussion of sample, p. 3).
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PERSONAL EXEMPTION AND CREDITS AGAINST NET INCOME

The net income specifically exempt from normal tax through per-

sonal exemption, credit for dependents, earned income credit, and
interest on Government obligations not wholly exempt from tax,

together with net income subject to normal tax is shown in the follow-
ing table. The credit for dependents and the credit for earned income

are not applicable to the returns for estates and trusts included in
the table.

Individual rciurns 1 with net income, 1937: nel income exempt from and amount

subject to normal tax ?

o Amount
Distribution (thousands | Percent
of dollars)
LR o TT0) o T TN 21, 238, 574 100. 00

Personal exemption and credits against net income:
Personal exemplion ... e 11, 523,374 54.26
Credit for dependents. . 1, 597, 344 7.52

Earned income credit.. .. 1, 480, 900 6.97
Taxable interest on partially tax-exempt Government obligations ... .____.. 47,955 .23
7 S 14, 649, 573 68, 9.

Less: Excess exemption and eredits 4. ... . . 1,774,748 8 36
Net income exempt from normal tax_ ... 12,874, 824 60. 62

Net income subject to normal tax...._______. e e 8,363, 750 39. 38

1 Sec footnote 1, q 8.

? For general explanations, see pp. 1-6.

8 Interest received on United States savings bonds and Treasury bonds, owned in excess of $5,000, and on:
obligations of certain instrumentalitics of the United States (see items 5 and 25, Form 1040, p. 206) reported
on returns with net income of $5,000 and over.

4 Includes taxable interest received on partially tax-exempt Government obligations reported on returns.
with net income under $5,000.

CAPITAL GAINS AND LOSSES

. The special provisions in the revenue acts for capital gains and losses.
from the sale of assets held more than fwo years apply, for capital gains,
to sales after December 31, 1921, and prior to January 1, 1934, and for
capital losses, to sales after December 31, 1923, and prior to January
1,1934. A summary of the provisions of the Revenue Act of 1921 and
subsequent acts, affecting the tax on capital gains, and of the pro--
visions of the Revenue Act of 1924 and subsequent acts, affecting the
tax credit on capital losses, is found on pages 8 and 9 of the Statistics.
of Income for 1933 and in the section of the current report entitled
“Revenue Acts of 1913-1937 and certain tax provisions of the National
Industrial Recovery Act”, pages 194-195. The “total income’ and
“net income’’ for individual returns for 1922 through 1933, as pre-
sented in the historical tables, pages 41-47 include “‘capital net gains,”
whereas, for the years 1924 through 1933 the “net income’” has not
been reduced by and ‘“deductions” have not been increased by the
amount of “capital net losses” reported for tax credit.

Under the Revenue Acts of 1934 and 1936, the definition of capital
assets is extended to include assets held by the taxpayer, regardless of
time held, instead of only assets held over two years. Also, certain
percentages of the gain or loss recognized upon such sales or exchanges
are taken into account in computing net income. These percentages.
vary according to the period for which the assets have been held.
The deduction for net capital losses is limited to an amount not in
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excess of $2,000, after subtracting the prorated gains from the sales or
exchanges of capital assets.

The net income reported on individual returns for 1934 through 1937
includes net capital gain and loss computed in accordance with the
limitations stated in the preceding paragraph. It is not possible, by
using the net capital gain and net capital loss on the returns for these
years, to adjust the ‘‘total income,” “net income,” and “deductions”
so that they will be comparable with these items tabulated for prior
years. Moreover, net capital gain and loss reported on individual
returns for 1934 through 1937 are not comparable with “profit and
loss from sale of real estate, stocks, and bonds, ete.,” “capital net
gain,” or ‘“‘capital net loss’’ which were reported on returns for prior
vears. The net capital gain and loss reported on fiduciary returns for
1937 included ip this report are computed according to the limitations
which apply to the individual returns.

SOURCES OF INCOME AND DEDUCTIONS

In the table on page 12 there appears a distribution, by sources, of
the income and deductions reported on individual returns and on
taxable fiduciary returns. Income from the various sources represents.
the net amount by which the gross receipts exceed the deductions
allowed, as reported in the schedules of the return (see Forms 1040
and 1041, pp. 206-217), and in aggregate represents the sum of the
net amounts of income from each source. Net losses reported under
“income’ items on the face of the returns are transferred in tabulation
to deductions, which also include amounts reported on the return
under ‘‘deductions.” ,

Income from partnerships and fiduciaries includes net capital gain
or loss allowed upon sale of capital assets and dividends received by
these entities on stock of domestic corporations and foreign corpora-
tions, but excludes taxable interest received by these entities on obliga-
tions of the United States, which is reported separately under its
classification.

For statements regarding business profit and loss and the number
of businesses with profit or loss, see section of this report entitled
“Profit and loss from business,”” etc., pages 26-27.

With reference to the amount of net capital gain and loss, attention
is directed to the provisions of the Revenue Acts of 1934 and 1936, as
described in the section of the text entitled “Capital gains and losses,”
pages 10-11.

The items of “interest paid”’ and ‘“‘taxes paid” which are reported
under ‘‘deductions’ on income tax returns do not include amounts.
reported as business deductions.

Interest paid is reported as item 14, on the face of the return, Form
1040, in accordance with the following instructions:

Enter as item 14 interest on personal indebtedness as distinguished from:
business indebtedness (which should be deducted under schedules C and D).
Do not include interest on indebtedness incurred or continued to purchase or
carry obligations (other than obligations of the United States issued after Septem-
ber 24, 1917,.and originally subscribed for by the taxpayer) the interest upon which
is wholly exempt from taxation.

Taxes paid exclude (1) the Federal income tax, (2) estate, in-
heritance, legacy, successton, and gift taxes, (3) income and profits.
taxes paid to foreign countries or possessions of the United States,

186585 —40——2
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which are allowed as a credit against the tax, and (4) taxes reported on
Form 1040F, schedule of farm income and expenses. Taxes paid are
reported as item 15 on the face of the return, Form 1040, in accordance
with the following instructions:

Enter as item 15 taxes imposed upon you and paid or accrued during the taxable
vear, not including taxes on property used in your business or profession and
those assessed against local benefits of a kind tending to increase the value of the
property assessed. Do not include Federal income taxes, nor estate, inheritance,
legacy, succession, gift taxes, taxes imposed upon your interest as shareholder of
a corporation which are paid by the corporation without reimbursement from
you, nor income taxes claimed as a credit in item 32. Do not include sales
taxes unless the tax was imposed directly upon you by law. No deduction is
allowable for any portion of foreign income and profits taxes if a eredit is claimed
in item 32.

A historical summary of taxes paid for the years 1927 through 1932
and of interest paid for the years 1928 through 1932 is found in the
1932 Statistics of Income, table 8A, page 80.

In the tables showing sources of income and deductions combined
for individual returns and taxable fiduciary returns “other deduc-
tions”” and ‘‘total deductions’ include the “amount distributable to
beneficiaries” reported on returns for estates and trusts. This
method of tabulating the “amount distributable to beneficiaries” is
similar to that for former years when taxable fiduciary income was
reported on the individual income tax return, Form 1040. For a
separate tabulation of the amount distributable to beneficiaries, see
basic tables 12 and 13 which contain data for fiduciary returns. .

Individual returns! with net income, 1937: sources of income and deduclions, and
percentages 2

Amount
Sources of income and deductions (thousands | Perceat
of dollars)
Sources of income:

Sslaries, wages, commissions, fees, et - oot 14, 148, 510 57.85
Dividends from domestic and foreign corporations ... .. _.____...._.__.. 3, 514, 293 14.37

Taxable interest:
Bank deposits, notes, mortgages, corporation bonds 4. ... _..._.._.._.. 862, 349 3.52
Partially tax-exempt Government obligations ¢..__ - 47,955 .20
Partnership profit &, ... - 1,139, 301 4.66
Income from fiduciaries 8. - 830,772 3.40
Rents and royalties.... .- 758, 444 3.10
Business profit._.... - 2, 493, 426 10. 20
Net capital gain 7._ e .- 434,114 1.78
Other incorme...... 224, 935. .92
Total income 24, 454, 099 100. 60

Deductions:

Pertnership loss®. .. .. __________.__ 29,011 L12
Business loss. - ... 97, 940 .40
Net capital loss 7. _ 264, 192 1.08
Contributions..... 440, 010 1.80
Interest paid 8__... 560, 997 2.30
Taxes paid 8. R 837,272 3.42
Other deductions * ... 986, 103 4.03
Total deductions ¥ . 3, 215, 525 13.15
Net income....o......_.. e e e mman 21, 238, 574 86. 85

1 See footnote 1, . 8.

? ¥or general explanations, see pp. 1-6.

3 Excludes dividends received through partnerships and fiduciarics.

{ See footnote 4, p. 10.

& See footnote 3, p. 10.

¢ See text, p. 11,

7 For definition of capital assets and amounts of net capital gain and loss taken into account for tax pur-
poses, see text, pp. 10~11, and synopsis of laws, pp. 194-195.

¢ Excludes amounts reported in Schedules C and D as business deductions.

% Includes “amount distributable to beneficiaries’ reported on returns for estates and trusts included in
this table (see footnote 1).
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The following table shows, for a limited number of net income
classes, sources of income, deductions, net income, total number
of returns, and frequency of each specific source of income and
deduction. This year, for the first time, there is available the number
of returns with net income under $5,000 on which the specific sources
of income and deductions are reported. The table on pages 15-16
shows for a limited number of net income classes the percentage dis-
tribution of sources of income, deductions, and net income.

Sources of income and deductions and net income distributed by
States and Territories are shown in basic table 6 on pages 130-132.
Basic table 7 on pages 133-137 shows data similar to those in the
following table for more detailed net income classes. This year, for
the first time, table 7 includes the number of returns on which specific
sources of income and deductions are reported and the amount of
each source of income and deductions for returns with net income under
$5,000, classified by size of net income. . :

Individual returns,! with net income, 1937, by net income classes: sources of income,
deductions, nel income, total number of returns, and frequency of cach specific source
of income and deduction ?

[Net i 1 and figures in thousands of dollars)

Sourees of income

Taxable intercst
Dividends from do-

Total Salaries, wages, com- ! ¢
e mestic and foreign 3
Net income classes ]!ll!{lb(}l‘ of | missions, fees, ete. corporations $ ol B?ﬁrlm{r?;a%fs“ib ?ggga,
returns [ s -
tion bonds
Number of Number of Numberof | 4 .ot
returns Amount returns | Armount returns

Under 5 (estimated)_.__| 5, 845, 115 4,663,873 | 10,328, 531 | 1,246,046 733,764 |12 1,361,145 | ' 430, 426

r 10. 471,171 309, 550 1,849, 041 261, 469 479, 600 104, 001 149, 094
i’Oullllgger 25, 178, 446 113,452 1,192,216 135,979 721,875 97, 056 148, 652
25 under 50 38,948 23, 527 447, 205 34,361 540, 050 25, 575 69,132
50 under 10 12,318 7,395 217,985 11, 534 434, 567 9,478 38,179
100 under 150 2, 269 1, 348 56, 030 2,185 164, 243 1,854 10, 530
150 under 300.. - 1,358 746 41, 204 1,304 186, 359 1,142 8,474
300 under 500... - 312 164 10, 082 301 90, 6506 275 3,240
500 under 1,000 .- 162 84 4,929 155 96, 833 142 2,167
1,000 and over..._____._. 49 29 1,196 47 66, 497 44 2,455

Total .. ... 6,350,148 | 5,120,168 | 14,148,510 | 1,694,281 | 3, 514, 293 1,690,712 862, 349
Sources,of income—Continued
Taxable interest—Con.
. ¢ [rom fidu-
Net income classes Partially tax-exempt Partnership profit I"cmgmrig;'} idu
R Government obliga-
tions 4
Number of Number of Number of _
ret?l)rns w0 | Amount returns Amount returns Amount
Under 5 (estimated) ... _ .| ... (¢D)] 149, 673 312, 243 87,792 126, 852
b Snger 1(0 _________ )_ . Lee 24, 586 13,159 55’, 318 276, 943 35,194 118, 574
10 under 25. 19, 164 16, 426 27,636 279, 487 23, 517 179, 382
25 under 50 7,033 9, 980 6,972 145, 649 7,258 134,093
50 under 100 2, 801 5,219 2,211 78,410 4,353 104, 895
100 under 150 559 1, 508 345 22,087 726 39, 678
150 under 30 310 1,036 182 17,123 496 48, 981
300 under 500- 72 473 46 4,414 116 23,742
500 under 1,000 - 43 118 22 1,832 83 28, 950
1,000 and over. . 13 36 ] 1,203 37 24, 625
Total . ____ ... 54, 581 47,955 242, 410 1,139, 301 159, 572 830,772

For footnotes, see p. 15,
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Individual returns,! with net income, 1937, by net income classes: sources of income..
deductions, net income, total number of returns, and frequency of each specific source:
of income and deduction *—Continued

[Net income classes and money figures in thousands of dollars}

Sources of income—Continued

Net income ¢lasses Rents and royalties Business profit Net capital gain ¢
Number of Number of Number of

returns | AMOUDE (pginesges | ATOURt | Tyepng | Amount
Under 5 (estimated)........_.. 525, 383 433, 575 651,004 | 1,430, 551 159, 522 108, 844
5 under 10.. 97, 515 134,930 04, 615 565,497 70, 886 84, 320>
10 under 25. 43, 466 103,385 | 30, 342 337, 600 40), 055 97, 983
25 under 50_ - 10,415 44,297 4,563 101, 124 10,957 54, 383
50 under 100. . 3,460 24, 019 1,036 37,318 3,842 38, 464
100 under 150 632 7,481 149 8, 958 720 14, 359
150 under 300. 425 6, 758 79 7.812 428 14, 688
300 under 500_ 86 1, 259 18 3,460 104 11,235
500 under 1,000. .. 60 2,374 5 1, 081 58 3,040
1,000 and over. ... ... 13 366 1 24 20 6,747

Total. ... 681, 455 758, 444 787,712 | 2,493,426 286, 592 434,114
Sources of incorne— Deducti
Continued eductions
Net income classes Partnership loss 8 Business loss
Other i;J- Total in-
come come
Number of Number of
returns Amount husinesses!! Amount
Under 5 (estimated). .. ... _..__ 133,003 | 14,087, 789 12, 580 12, 476 43, 522 43, 260 -
Sunder 10______ 31, 454 3, 703, 613 4,088 5,039 9, 408 15, 301
10 under 25. 31,364 | 3,108, 37) 2, 676 4,934 5,824 15, 959 -
25 under 50 .. 14, 643 1, 560, 457 910 2, 454 2,005 9, 562 *
50 under 100_. 8,052 987, 107 352 1,488 849 5,965 -
100 under 150. 2,238 327,123 97 802 184 1,728
150 under 300. 2,871 335, 396 74 468 159 2,477
300 under 500. .. 449 148, 859 14 1,226 36 2,015
500 under 1,000 278 141, 652 5 80 41 1,211
1,000 and over.. 583 103, 732 3 44 14 463 -
Total o eeeaaas 224,935 | 24, 454,009 20,799 29,011 62,042 97,940 »

Deductions—Continued

Net income classes Net capital loss ¢ Contributions Interest paid 8
Number of Nuinber of Number of .
returns Amount returns Amount returns | Amonnt
Under 5 (estimated). ... __ 147, 673 124, 360 3, 255, 412 221, 397 1, 452, 600 205, 754
5under 10...._. 62, 785 57,405 369, 000 61, 882 243, 457 106, 762 -
10 under 25. 42,791 51, 535 145, 277 52, 559 99, 450 80. 746 .
25 under 50.. . 13,694 19, 483 32,809 31, 208 23, 426 34, 804
50 under 100. . 5,276 8, 144 10, 764 26,.206 8, 050 20, 265
100 under 150. 1,085 1,726 2,045 11,213 1,713 6, 533
150 under 300. 696 1,115 1,231 13, 221 999 6, 580
300 under 500. 148 242 271 7,007 236 3,133
89 146 146 7,676 129 4, 842
19 35 48 7,641 39 1, 627
274, 256 264,192 | 3,817,003 I 440, 010 1, 830, 099 560. 997

For footnotes, see p. 15.
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_Individual returns,’ with net income, 1937, by net income classes: sources of income,
deductions, net income, total number of returns, and frequency of each specific source
of tncome and deduction *:—Continued .

[Net i 1 and y figures in thousands of dollars]
Deductions—Continued
Net income classes Taxes paid 8 Net income
Other de;—o Total de—o
ductions 79| "ductions
Number of
~returns Amount
Under 5 (estimate‘d) 3, 074, 609 405, 652 512,379 | 1,615,277 | 12,422 6138
~Sunder 10.___._._.___ 397, 146 135, 791 160, 862 533, 042 3, 170, 571
10 under 25. 159, 620 127, 698 135,372 468, 853 2, 639, 518
.25 under 50. 36, 095 68, 056 75, 458 241,025 1,319, 431
--50 under 100. 11, 692 46, 690 54, 088 162, 846 824, 261
100 under 150. 2,188 16, 980 15, 877 54, 859 272, 204
150 under 300. 1,321 17,515 21, 207 62, 672 272,724
7300 under 500.__ 311 8, 632 9,125 31,381 117,477
..500 under 1,000 153 6,049 7, 250 f 114,394
1.000 and over 49 4, 218 4, 305 18, 316 85, 416
Total e 3, 683, 184 837,272 986, 103 | 3,215,526 | 21,238,674
3

1 See footnote 1, p. 8.

2 For general explanations, see pp. 1-0.

3 See footnote 3, p. 12,

« Interest received on United,States savings bonds and Treasury bonds, owned in excess of $5,000, and
.on obligations of certain instrumentalities of the United'States, is subject to surtax if the surtax net income
is over $4,000. (See items & and 25, Form 1040, p. 200.)

5 Seo text, p. 11.

¢ See footnote 7, p. 12. . i

7 The number of returns is not available, since the amount of ““other income” is secured by deducting the
_sum of specific sources of income from total income and the amount of “‘other deductions” is determined
by subtracting the sum of specific deductions from total deductions.

8 See footnote 8, p. 12,

¢ See footnote 9, p. 12, . .

10 The number of returns with net income under $5,000 showing taxable interest received on partially
“tax-exempt Government obligations is not available. . .

11 If two or more businesses in different industrial groups are reported on one return, each business is
.counted separately. Consequently, the number of businesses exceeds the number of returns reporting
business profit or loss. .

12 Excludes number of returns with taxable interest received on partially tax-exempt Government obli-
-gations.

13 Includes taxable interest received on partially tax-exempt Government obligations. . "

1 Tabulated with “taxable interest received on bank deposits, notes, mortgages, corporation bonds

Individual. returns ! with net income, 19387, by net income classes: percentage disiri-
bution of sources of income, deductions, and net income ?

Sources of income
Taxable interest
Net income classes Salaries, Divide&lds Bank Part Tncome
' wages, from do- ank ; artner- | {rom
(Thousands of doliars) commis- | mesticand | deposits, t;’f&'&lg)t ship P
sions, fees, | foreign cor-|  notes, Govern- | Profit? | ciaries s
cte. porations ¢ | mortgages, | ;oo "pn.
LCOrpora: 1 “gations 4
tion bonds
73.58 5.23 93.06 (19) 2.22 0.90
49.92 12,95 4.03 0.36 7.48 3.23
38.36 23.22 4.78 .63 8.09 5.77
28. 65 34.61 4.43 .64 9.33 8.59
22.08 44.02 3.87 .53 7.94 10.63
17.13 50.21 3.22 .46 6.7 12.12
12.31 55. 56 2.53 3 5.11 14. 60
6.77 60. 80 2.18 .32 2.97 15. 905
3.48 68. 36 1.53 .08 1.29 20. 44
1.15 64. 10 2.37 .04 1.16 23.74
57.85 14.37 3.53 i 20 4.65 3.40
i

For footnotes, see p. 16.
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Individual returns! with net income, 1937, by net income classes: percentage disiri-

STATISTICS OF INCOME

bution of sources of income, deductions, and net income *—Continued

Sources of income—Continued Deductions
Net income el
(Thousands of dollars) 1}3}:{8 Business anpffa] Other | Total Pasxl'lti%er- Business
: royaltics profit ain & income | income loss b loss

Under 5 (estimated).........._. 3.09 10.19 0.78 0.95 100. 00 0.09 0.31
Sunder10..._..._ - 3.64 15.26 2.28 .85 100. 00 .14 .41
10 under 25. - 3.33 10. 86 3.156 1.01 100. 00 16 .51
25 under 50 - 2.84 6.48 3.49 .94 100. 60 .16 .61
60 under 100.. - 2.43 3.78 3.90 .82 100. 00 15 .60
100 under 150. . 2.29 2.74 4.39 .68 100. 00 25 .53
150 under 300 - 2.02 2.33 4.37 .86 100. 00 .14 .74
300 under §00... - .85 2.32 7.54 .30 100.00 82 1.35.
500 under 1, 000 - 1.68 .76 2.18 .20 100. 00 .06 .85-
1,000and over..... ... .35 .02 6. 50 .57 100. 00 04 44

Total et 3.10 10.20 1.78 .92 100. 60 12 . 40"

Deductions—Continued
Net income el Net
(Thousands of dollars) N?fm Contri- | Interest | Taxes Ofiher (;I‘(&tal_ income
cap butions | paid? | paids | deduc | deduc
loss & tions 8 tions 8

Under 5 (estimated)__._____.__. 0.89 1,58 2.10 2.89 3.65 11. 51 88. 49
sunder 10...._..... 1.55 1.67 2.88 3.67 4.07 14.39 85.61
10 under 25..._ 1.66 1.69 2. 60 4.11 4.35 15.08 84.92
256 under 50... 1.25 2.00 2.23 4.36 4.84 15.45 84,55
50 under 100 .83 2.66 2.056 4.73 5. 48 16. 50 83. 50
100 under 150... .63 3.42 2.00 5.19 4.85 16. 77 83.23
150 under 300... .34 3.94 1.96 5.22 6.35 18.69 81.31
300 under 500... .16 4.71 2.11 5.80 6.13 21.08 78.92
500 under 1, 000. .10 5.42 3.42 4.27 5.12 19.24 80. 76-
1,000 and over.. .04 7.37 1.47 4.06 4.24 17.66 82.34

Total.e oo eeeeeeae 1.08 1.80 2.30 3.42 4.03 13.15 86. 85.

1 Bee footnote 1, p. 8.

3 For general explanations, see pp. 1-6.

3 See footnote 3, p. 12.

{ See footnote 4, p. 15.

b See text, p. 11.

¢ Bee footnote 7, p. 12.

7 See footnote 8, p. 12.

® See footnote 9, p. 12,

¢ Bee footnote 13, p. 15.
10 Bee footnote 14, p. 15.

FREQUENCY DISTRIBUTION OF SELECTED SOURCES OF INCOME AND LOSS BY NET'
INCOME CLASSES AND BY 8IZE OF EACH SOURCE OF INCOME AND LOSS

For individual returns and taxable fiduciary returns with net income:
of 85,000 and over, there is shown in the following table the frequency
distribution of selected sources of income and loss by net income classes
and by size of each source of income and loss.

Sources of income not included in this tabulation are interesi
received, partnership, fiduciary, rents and royalties, and other

income.

The frequency distribution of the source of income ‘“‘rents

and royalties,” which appeared in this table in the Statistics of Income
for 1935 and 1936, Part 1, has been discontinued.

STATISTICS OF INCOME
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Individual returns with net income of $6,000 and: over, 1 1987, by net income classes

and by size of selected sources of income and loss: number of returns

SALARIES AND WAGES

[Net income classes and salary and wage ciasses in thousands of dollare]

Net income classes

Salary and wage classes

Undor

0.3 under | 0.4 under
0.4

0.1 under | 0.2 under 0.5 under

gate 0.1 0.2 0.3 5 1 |lunder2

Sunder6_..._.__.___ 123, 804 1,064 861 596 547 418 2, 240 5, 038
6 under 7 76,493 681 583 421 377 306 1, 336 3,082
7 under 8. 40, 688 486 . 388 265 287 175 909 1,869
8 under 9 34, 284 401 280 229 164 147 083 1,237
9 under 10._ 25, 281 200 222 183 166 99 486 911
10 under 15. 71,135 849 609 516 402 332 1,329 2,448
16 under 20. 28,072 378 312 236 197 146 570 209
20 under 25. 14, 245 237 150 124 98 70 305 438
25 under 30. 8,736 152 87 82 67 49 189 300
30 under 40. 9, 746 177 138 99 80 62 211 319
40 under 50. 5. 046 9 61 52 44 28 124 170
50 under 60. 2,052 51 31 26 30 20 99 95
60 under 70. 1,830 33 31 19 27 14 40 60
70 under 80. 1,246 31 21 22 10 6 36 42
80 under 90. 809 18 9 11 9 3 27 19
90 under 100_ 558 19 5 9 4 7 9 -16
100 under 150. 1,348 27 24 21 20 11 39 52
150 under 200. 437 7 10 5 3 7 12 16
200 under 250 202 4 1 3 3 4 3 8
250 under 300. 107 4 : 2 A, 1 1 3 &
300 under 400. 103 5 1 2 2 4 3
400 under 500. 61 b SN P 4 1 4 2
500 under 750. 52 1 1 2 ) O PO 3 1
750 under 1.000. 32 4 ) I PR b I TR P,
1,000 and over__.____ 29 1 | S TR U 2 2
Total ... 456, 205 5,015 3,800 2,922 2,543 1,907 8,673 17,082

Salary and wage classes—Continued
Net income classes ,
5 0 , *

2under 3| 3under 4 | 4unders | ° ulrbder 10 l}]{:d(»r 15 1}zlader 20 uzzédcr 25 u3r(;der

Sunder6...._..._._. 5,770 8,318 13, 847 84, 288 676 95 31 9
6 under 7. 3,248 4,277 5, 276 55,752 1,036 112 25 14
7 under 8. 1,961 2,291 2, 535 36. 570 1,775 132 25 10
8 under §_ 1,250 1,435 1,475 23,077 3, 654 167 36 21
9 under 10__ 904 1,008 961 12,210 7.563 201 40 16
10 under 15. 2,270 2,201 2,165 20, 402 30, 690 6, 292 370 84
15 under 20. 822 844 725 4, 508 6, 703 9,118 2,191 238
20 under 25. 357 381 314 1,843 2,413 2,746 3,462 1,114
25 under 30. 232 224 171 1,034 1, 260 1,243 1,201 1,631
30 under 40_ 228 244 185 1,046 1,219 1,170 1,121 1,007
40 under 50. 108 98 88 469 529 516 463 49]
50 under 60. 80 48 41 276 288 238 231 203
60 under 70. 38 40 28 132 167 126 133 136
70 under 80. 38 32 32 92 81 121 83 80
80 under 80. 18 21 21 73 56 066 47 41
90 under 100. . 12 8 6 40 41 31 43 28
100 under 150. 22 36 20 99 107 63 75 60
150 under 200 14 6 9 30 26 20 17 22
200 under 250. 7 2 2| 8 10 12 8 14
250 under 300. 3 - i PO 6 8 4 8 7
300 under 400. 3 2 2 8 10 3 4 3
400 under 500. 1 | 1 O, 4 8 4 5 2
500 under 760_ 1 2 [ 4 3 2 3
750 under 1,000 . ..__{......._.. 1 ) SN 4 ) N PO 2
1,000 and over.._..._. 1 2 ) N PO, 2 2 3
Total ......... 17,388 21,614 27,804 | 241,973 58, 320 22,484 4. 610 5,327

For footnotes, soe p.

26.
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STATISTICS OF INCOME

Individual returns with net income of $5,000 and pver, 1937, by net income classes
and by size of selecled sources of income and loss: number of returns—Con.

SALARIES AND WAGES—Continued

[Net income classes and salary and wage classes in thousands of dolars]

Salary and wage classes—Continued

80 under 90._
*00 under 100. ._
100 under 150. .
150 under 200. .
‘200 under 250. -
'250 under 300. .
300 under 400._
400 under 500. .
500 under 750. .

Net income classes
30 under | 40 under | 50 under | 75 under | 100 under {250 under | 500 under 1,000 and
40 50 75 100 250 § 1,000 over

sunder 6............ 9 L3 - i FESRSUNSU SPRIUNSISTN FPOUPPI [V
6 under 7_. 8 7

7 under 8. 6 2

§under 9. . 7 5 3

‘D under 10 8 3 1

10 under 15.. 58 19 3

15 under 20_. 77 19 4

20 under 25.. 163 16 1

25 under 30._ 754 35 1

'30 under 40.. 1,918 368 5

40 under 50 . 748 711 530 O I M
50 under 60.. 377 312 [ S P S P
60 under 70._ 233 162 [ 3 PO USRI PRI
70 under 80._ 125 96 6

80 under 90__ 73 54

‘90 under 100. .. 53 48

100 under 150. . 130 94 1724 00| 17T i

150 under 200. . 30 27

200 under 250.. 17 17

250 under 300.. 10 6y 8|1 7| 1y B |oi.ei..

‘300 under 400.. 5 9

-400 under 500. 2 4

500 under 750 40

“750 under 1,000- . . 3 2% - B - N N (R,

1,000 and over..__... 4 ) U IR 2 DR N 1 (O

Total._______.. 4, 822 2,021 1,902 535 430 21 2 DO
DIVIDENDS 1
[Net income classes and dividend classes in thousands of dollars)
Dividend classes
Net income classes
Aggre- Under {0.1under |0.2under |0.3 under | 0.4 under | 0.5under | 1 under
gate 0.1 0.2 . 8 0.4 5. 1 2

-5 under 6. - 92, 552 20, 311 11, 015 7,130 5, 403 4,249 13,181 12, 395
-6 under 7. 60, 315 3 8|

7 under 8.__. 46, 050
Sunder9.... 34,377

¢ under 10. 28,175

10 under 16 78, 949

15 under 20 36, 928

20 under 25._ 20, 102

*25 under 30.. 12, 509

30 under 40. . 14, 344

40 under 50._

50 under 60.._
60 under 70. .

70 under 80..

447,335

18, 363

56,243

For footnotes, sec p.

26.
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Individual returns with net income of $5,000 and over,t 1937, by net income classes

and by size of sclecled sources of income and loss: number of returns—Con.
DIVIDENDS 2—Continued

[Net income classes and dividend classes in thousands of dollars]

Dividend classes—Continued

Net income rlasses

500 under 750.
750 under 1,000
1,000 and over.__.___

2 under | 3under | 4 under | 5 under |10 under | 15 under | 20 under | 25 under
3 4 5 10 15 20 26 30

5under 6.._.. 5, 693 4,447 2,921 5, 328 276 84 32 28
funder 7..___ 4,734 2,916 1, 961 4, 688 255 76 24 20
7under 8. _....... 3,877 2,722 1, 939 5, 307 423 92 36 16
sunder9. .. .._.._. 3,048 2,082 1, 534 4,719 645 82 35 19
Qunder10_____.__.__ 2,477 1,799 1,352 5,437 1,028 111 44 22
under 15 __.._. 7.049 5, 394 4, 287 13, 152 7,239 1,491 274 106
15 under 20. .. .o.o... 2,818 2,311 2,083 7,311 4,381 3,320 855 185
20 under 25. ... 1, 289 1, 079 888 3,873 2,728 1,921 1,681 549
25 under 30. ... 721 570 489 2, 061 1,679 1,360 1, 058 1,032
30 under 40. ... 612 563 439 1,980 1,698 1,492 1, 300 1, 096
40 under 50.__. . 205 182 189 803 674 665 6 557
50 under 60..._. 129 114 107 384 325 283 320 208
60 under 70.__._ 85 56 59 206 187 163 179 148
70 under 80...._ 41 37 26 128 116 82 68 |. 85
80 under 90. .. 24 24 25 75 65 70 40 46
90 under 100.__. 18 19 14 &0 50 36 35 22
100 under 150._ . 40 26 27 96 74 61 45 60
150 under.200. . _ 12 8 8 28 19 17 13 15
200 under 250. __ 4 4 17 15 6 7 5
250 under 300___ ) I N N I Y ) P x
300 under 400. 1

400 under 500 1

Total eveeene. 32,972 24, 358 18, 405 55, 659 21, 884 11,417 6, 709 4,312
Dividend classes—Continued
Net income classes
30 under | 40 under | 50 under | 75 under | 100 under | 250 under | 500 under | 1,000 and
40 50 75 100 250 500 1.000 over

5 under 6. 8 7 6
6 under 7. 12 3 9
7 under 8. 8 3 7
8 under 9 @ 2 [}
9 under 10__ 9 4 3
10.under 15. 32 12 23
15 under 20_ 41 9 16
20 under 25 55 14 8
25 under 30. 65 13 15
30 under 40 143 35 26
40 under 50 412 42 25
50 under 60. 763 62 38
60 under 70. 694 147 49
70 under 80. 483 257 58
80 under 90. 235 272 112
90 under 100. 173 202 137
100 under 150 263 366 730
150 under 200. 59 54 406
200 under 250 11 14 169
250 under 300. 10 2 61
5 4 - 41

2 2 18

R T 8

750 under 1,000. 1 1 5
1,000 and over. _. 1. ) O IO, 2
Total ___._._._ 5,180 2, 880 3, 501 1, 527 1,979

For footnotes, see p. 26.
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Individual returns with net income. of $6,000 and over, 11937, by net income classes
and by size of selected sources of income and loss: number of returns—Con.

BUSINESS PROFIT

in thousands of dollars]

[Net i and t profit cl
Business profit classes
‘Net income classes
Aggre- Under |0.1under |0.2under | 0.3 under | 0.4 under | 0.5 under 1 under 2
gate 0.1 0.2 0.3 04 0.5 1

Sunder6............ 39,123 410° 423 325 336 318 1,265 2,218
6 under 7.. - 25, 233 272 264 244 161 174 775 1,384
7 under 8__ - 16,171 176 143 142 125 132 449 743
‘8under 9. - 11,038 132 116 87 76 67 339 468
‘9 under 10. - 8, 050 92 75 79 64 60 235 338
30 under 16_. ’

15 under 20__
20 under 25..
‘25 under 30..
30 under 40__
40 under 50_ .
50 under 60. _
60 under 70. _
70 under 80._
80 under 90 _
90 under 100.
100 under 150
150 under 200. .
'200 under 250
250 under 300..
"300 under 400..
400 under 600_.
500 under 750
"760 under 1,00
1,000 and over..

Total..___..... 135, 808 1, 569 1,377 1, 208 1,028 993 4, 105 6, 695
Business profit ciasses—Continued
Net income classes 4 4
5 under | 10 under | 15 under | 20 under | 25 under
2under 3 |3under4 |4 under 5 10 ' 20 25 30

Sunder6...._.._... 2,413 2,948 4, 692 23, 467 220 49 14 6
funder 7. ..__..__.. 1,287 1,342 1,775 17,200 321 37 13 4
7under 8 ._..__. 685 701 848 11, 524 427 50 14 5
8 under 9.. 436 457 494 7,447 857 41 8 6
‘9 under 10 285 283 290 4, 360 1,789 62 21 4
10 under 156 662 565 594 4,160 10,084 1,223 110 29
15 under 20 212 196 149 772 1, 296 3,077 552 58
'20 under 25 92 97 70 320 320 49! 1,254 296
25 under 30...___.._. 40 51 46 134 143 158 255 561
‘30 under40_._.._.._. b7 51 26 146 111 129 142 199
-40 under 50.. 34 21 15 53 31 29 38 41
-50 under 6() [} 9 10 34 20 16 16 16
-60 under 70 9 5 3 27 4 9 7 14
70 under 80 5 4 7 10 5 8 9 2
€0 under 90._ 7 3 1 12 4 2 3 3
80 under 100_ 27 Bl 2 (A R 1 3
100 under 150 7 12 4 7 2
160under200 ...y 6 {.o.oo}.eooo._. 2 b2
200 under 250 ..o faaaoa...
250 under 300 .. _{.........
‘300 under 400
400 under 500
500 under 760. .. ... |....._ ...

750 under 1,000

1,000 and over___..__j.__.______

69, 684

15, 665

1,251

For footnotes, see p. 26.
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Individual returns with net income of 85,000 and over,' 1937, by nel income ‘classes
and by size of selected sources of income and loss: number of returns—Con.

BUSINESS PROFIT--Continued

[Net

and b

profit cl

in thousands of doltars]

Business profit classes—Continued

Net income classes

40 under
50

50 under
75

75 under
100

100 under {250 nnder
250 500

§00 under

1,000

1,000 and
over

9 under 10.
10 under 16.
15 under 20.
20 under 25
25 under 30.
30 under 40.
40 under 50.
50 under 60.
60 under 70.
70 under 80.
80 under 90.
90 under 100. .
100 under 150.
150 under 200
200 under 25
260 under 300.
300 under 400.
400 under 500.

750 under 1,000
1,000 and over_.___..

[Ne

ti il

and b

BUSINESS LOSS

loss

1 in thousands of doliars]

Business loss classes

Net income classes

Aggregate

Under0.1

0.1 under
0.2

0.2under | 0.3 under
0.3 0.4

0.5 under
1

1 under 2

Qunder 10____..._.__
10 under 15
15 under 20

30 under 40
40 under 50
50 under 60
60 under 70
70 under 80

3,232
2215
1,621

,
1,059

For footnotes, see p. 26.
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Individual returns with net income of $5,000 and over,' 1937, by net income classes
and by size of selected sources of income and loss: number of returns—Con.

NET CAPITAL GAIN 8

Individual returnsewith nel income of 85,000 and over,1 1937, by net income classes
and by sizc of selecled sources. of income and loss: number of returns—Con.

BUSINESS L0OSS—Continued

. {Net income classes and net capital gain classes in thousands of dollars]
[Net i 1 and busi loss cl in th ds of dollars]

; . Net capital gain classes
Busiress loss classes—Continued

Net income classes

Net income classes

Aggre- Under |0.1nnder | 0.2 under | 0.2 under | 0.4 m:der O.5under |y dar o
2under 3 | 3under 4 | 4 under 5 |5 under 10 1 l}rsxder 15 I;xader 2 uzxgder 25 l;;gder gale 0.) ) 0.3 0.4 0.5 1
5 under 6 22, 882 4,973 2,036 2,028 1,620 1,292 3,732 3,080
sunder6..__.._.____ 229 130 68 115 22 6 | I ¢ under 7. 18, 130 3,483 2,113 1,430 , 332 1,119 3,274 2,397
6 under 7. 189 108 57 84 18 6 2 2 7 under 8_ 12,902 2, 507 1,398 987 767 652 1,982 1,829
7 under 8. 149 78 43 100 14 2 4 2 § under 9_ 9,382 1,790 987 701 567 499 1,444 1,314
8 under 9. 138 61 36 73 14 5 7 1 9 under 10__ 7,590 1,371 763 576 485 392 1,137 1,079
9 under 10. 115 49 40 82 15 i0 2 5 10 under 15_ 22,811 3,863 2,201 1,613 1,249 1,014 3,356 3,200
10 under 15. 388 221 136 256 61 7 12 4 15 under 20. 10,908 1,674 068 687 553 474 1,496 1,511
15 under 20. 180 127 73 152 41 19 10 2 20 under 25. 6,336 895 499 374 206 243 857 838
20 under 25. 124 85 64 106 33 11 12 2 25 under 30. 3,965 533 2756 231 161 125 540 545
25 under 30. 95 57 38 75 19 13 5 2 .30 under 40. 4, 632 579 311 241 206 164 583 604
30 under 40. 98 7 58 14 38 22 7 7 40 under 50 2,360 265 146 108 116 89 273 . 332
40 under 50. 62 46 46 82 43 17 8 3 50 under 60. 1,523 154 79 50 56 45 185 174
50 under 60. 36 28 28 57 19 21 3 7 60 under 70. 962 98 63 46 30 30 106 114
60 under 70. 23 15 20 46 13 | 9 4 5 70 under 80_ 643 58 33 7 a1 25 90 84
70 under 80. 20 8 7 20 12 4 2 2 80 under 90___ 417 44 2% 10 11 15 32 52
80 under 0. 14 5 5 18 12 7 2 1 90 under 100. . 297 36 14 15 9 6 25 33
90 under 100 _ 13 6 4 17 8 4 1 1 100 under 150. 08
100,under. 150 15 19 1 33 23 13 5 7 150 under 200" 28
150 under 200_ 6 6 [ 17 11 7 6 2 200 under 250_ 8
200 under 250. 2 4 6 9 3 4 4 2 250 under 300. 9
250 under 300. 2 PO 1 4 1 1 1. 300 under 400 2
300 under 400. 1 2 3 4 2 5 1 1 400 under 500 1
400 under 6500 ....___|..__....__ ) O P, 4 1 2 1 500 under 750_ 10
500 under 750_ 1 1 4 4 2 750 under 1,000. ]
750 under 1,000. 3 . 3 1 1 1.000 and over.._.._. 2
1,000 and over..__... 1 3 2
Total.._....... 127,070 | 22,451 | 12,868 9, 195 7.525 6.207 | 19,237 17, 405
Total..__.____. 1,915 1,134 749 1,488 426 219 101 64.
v Net capital gain:classes—Continued
Business loss classes—Continued
: Net income classes
Net income classes . .r 5| dunder [10under | 15 under | 20 under | 25 under
30 under | 40 under | 50 under | 75 under | 100 under] 250 under| 500 under| 1,000 and 2under 3 | 3under 4 | 4 under § 10 5 20 95 30
40 50 75 100 250 500 1,000 over
; s5under6_..._....... 1,312 719 501
b under 6. .. 6 under 7___ 1,115 (16 430
6 under 7. 7 under8... 1,020 610 364
7under 8. 8 under § 64 410 270
Sunder9._. 9 under 10._ 544 353 205
9 under 10__ 10 under 15. 1,655 1,077 739
10 under 15. 15 under 20. 813 539 363
15 under 20. 20 under 25. 485 317 214
20 under 25. 25 under 30.. 207 197 145
25 under 30.. 30 under 40. 357 228 153
30 under 40.. 40 under 50. 218 102 88
40 under 50. 50 under 60_ 114 84 59
50 under 60. 60 under 70_ 73 45 40
60 under 70. 70 under 80 37 24 19
70 under 80. 80 under 90. 25 15 1
80 under 90. 90 under 100__ 2 16 9
90 under 100... 100 under 150. 40 38 18
100 under 150. 150 under 200. 15 12 1
150 under 200. 200 under 250. 14 [ .
200 under 250. 250 under 300. 5 2 4
250 under 300\ 300 under 400- 3 6 3
300 under 400. 400 under 500. 1 b O
400 under 500. 500 under 750___ T . 1
ggg 3332: '{5(")00— . 750 nnder 1,000 | __.____ 1 }
1,000 and over. ... - 1,000 and over. __.. .. 1 1
- ' o 3 652
Total.......... 74 32 36 10 13 N 1 Totalooo o 81| 549 5.0

For footnotes, see p. 26. For footnotes, see p. 26,
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Individual relurns with net income of $5,000 and over,' 1937, by nel income classes
and by size of selecled sources of income and loss: number of returns—Con.

NET CAPITAL GAIN #—Continued

[Net income classes and net capital gain classes in thousands of dellars]

Net income classes

Net capital gain classes—Continued

30 under
40

40 under
50

50 under

75 under {100 under|250 under
76 100 250 500

500 under
1,000

1,000 and
over

S5under6._._._......_
6 under 7_._
7 under 8__.
8under9...
9 under 10..
10 under 15.
15 under 20.
20 under 25.
25 under 30_._
30 under 40.
40 under 50.
50 under 60.
60 under 70_
70 under 80.
80 under 90.
90 under 100. .
100 under 150.
150 under 200_
200 under 250_
250 under 300_
300 under 400.
400 under 500.

750 under 1,000
1,000 and over.__._...

For footnotes, see p. 26.
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Individual returns with net income of $5,000 and over, 21987, by nel income classes:
and by size of selected sources of tncome and loss: number of returns—Con.

NET CAPITAL LOSS?3

[Net income classes and net capital loss classes in thousands of doliars]

Net capital loss classes

Net income classes

Under 0.1

0.1 under
0.2

0.2 under
0.3

90 under 100.
100 under 150. _

400 under 500._
800 under 750__
750 under 1,000- - .
1,000 and oVer. - .o eeaaas

3,210
2,197
1,611

2,289

1, 506

1,02
76!

126, 583

For footnotes, see p, 26.
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Individual returns with net income of $5,000 and over,11937, by net income classes
and. by size of selected sources of income and loss: number of returns—Con.

NET CAPITAL LOSS $—Continued

[Net income clagses and net capital loss classes in thousands of dollars]

Net capital loss classes—Continued

Net income classes
0.4 gr;dcr 0.5 ulnder 1under 2| 2under 3] 3 under 4 4

Sunder 6. - oo mioee 1,034 3,602 3,319 3,452 21 23
6 under 7. i PO 766 2, 666 2, 809 3,068 14 15
7 under 8. - P 5306 1,917 2, 203 2, 675 14 1
8 under 9. - 450 1,483 1, 789 |
9 under 10.. - 336 1,217 1, 536
10 under 14.. - 924 3, 658" 5,138
15 under 20. . - 408 1,726 2,885
20 under 25_ . 212 915 1, 659
25 under 30. - 145 520 1. 106
30 under 40. - 142 540 1,397
40 under 50 - 77 322 756
50 under 6 33 187 441
60 under 7 - 16 114 325
70 under 8 - 18 - 82 192
80 under 90. - 14 50 130
90 under 100. __ - 12 28 106
100 under 150. . - 16 78 222
150 under 200 - 4 35 72
200 under 250 . 4 10 47
250 under 300.. - 2 4 23
300 under 400. . 1 4 24
400 under 500.. N S 4 10
500 under 750.___ 1 6 7
750 under 1,000 __ . 2
1,000 and over... 2

Total .o e e 5, 141 19, 068 26, 200 38, 467 186 221

1 Includes the following returns with net income taxable to the iduciary of $5,000 and over: taxahle returns, )

Form 1041, which correspond to taxable'rettirns, Form 1040, for estates and trusts filed for prior years, and
taxable returns for estates and trusts filed on Form 1040 which should have been filed on Form 1041.

2 See footnote 3, p. 12,

3 See footnote 7, p. 12.

INDIVIDUAL INCOME TAX RETURNS (NOT INCLUDING FIDUCIARY
INCOME TAX RETURNS)

PROFIT AND LOSS FROM BUSINESS, BY INDUSTRIAL GROUPS, RETURNS, FORM 1640
WITH NET INCOME OF $5,000 AND OVER

The profit and loss from business (sole proprietorship) reported on
returns, Form 1040, with net income of $5,000 and over, are classified
in the following table according to nature of business.

For businesses with information in schedule D, there are shown
the number with profit and with loss, total receipts, labor and salaries,
and amount of profit or loss. For businesses classified in the indus-
trial group “Agriculture and related industries” these data are tabu-
lated from Form 1040F (schedule of farm income and expenses), if
submitted with individual income tax return. For businesses with-
out information in schedule D, and for all businesses, there are pre-
sented the total number with profit or with loss and the amount
of profit or loss.
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In this table as well as in those showing sources of income and
deductions “business profit”’ represents items of profit reported on
the returns, as shown by the total receipts from business or profession,
less cost of goods sold and other business deductions, such as salaries
and wages (except compensation of the proprietor), interest on
indebtedness, taxes on business or business property, losses from fire
or storm, bad debts arising from sales, depreciation, obsolescence and
depletion, rents, repairs and other expenses as provided in schedule
D of the individual returns, Form 1040. ‘Business loss’’ represents
items of loss from business which occur when allowable deductions
exceed total receipts. In using the amounts of business profit and
loss it must be remembered that the compensation of the proprietor,
which is not allowed as a deduction, does not enter into the computa-
tion of these two items.

Basic table 8, pages 138—143, contains, for each industrial group, a
frequency distribution of the number of businesses and the profit or
loss from business by size of profit or loss.

The following table and basic table 8 exclude (1) income from part-
nerships reported in item 6 on face of return, Form 1040 (see p. 206),
(2) salaries, wages, fees, commissions, etc., reported in item 1 on face
of return, and (3) business profits and losses reported on individual
returns with net income of less than $5,000.

The number of businesses with profit or loss shown in the following
table, basic table 8, the text table on pages 13-15 relating to sources
of income and deductions and basic table 7 exceeds the number of
returns reporting a business profit or loss because if two or more
businesses in different industrial groups are reported on one return,
each business is counted separately.

186585—40——3
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Individual returns with net income of $5,000 and over wilh business (sole proprietor ship), 1937, by industrial groups and by businesses with profit or loss: number of
businesses, total receipts, labor and salaries, profit or loss; also grand totals for certain items for prior years
[Money figures in thousands of dollars]
All businesses gﬁ;%eﬁe:;gé’&]’gg{ Businesses with information in schedule I :—Continued Bustnasses Eﬁgglggnﬁmmaﬁon in
Profit Profit Loss
Industrial groups .
ndustrial group Number N&,’f L Nlllilél)l';er Profit Nunéger L
with Profit i 0SS W TO wi 0SS
with 1 Labor Total Labor 2 3
profit 2 Toss 2 Num- | Tota and Profit |[Number?| _LOt8 and Logs | Profit loss
ber 2 receipts salaries ® receipts salaries 3
ieul 4 related industries._ . -cceuooo- 12,980 71,200 { 10,172 | 32,570 | 10,997 251,169 38,081 64,835 9,000 48, 867 19,136 30,729 1,983 6, 365 1,172 1,841
e Tssz| 18122 | ‘34l | 2510 -1.108 | 61,202 7222 | 15651 o3| 3,853 | LOM| 2408 334 | 2471 ""e8 '
Manufacturing: :
Food and foindred produets - occoe-oooo- 1,461 12, 643 67 130 | 1,344 | 163,782 23,412 | 12,276 59 4,259 543 121 117 368 8 [
Liquors and beverages (alcoholic and non-

,?lcohouﬂ) o ,__:g__ E __________________ 376 4, 546 16 24 340 35, 560 ’ 4,060 4,406 14 179 39 22 36 139 2 2
Tobaceo produets. ocooceeoocoveacmacnaa- 35 293 4 10 32 4, 475 413 268 4 308 130 10 3 £:1: 2 S .
Textiles and their products.._....._. - 1,015 8,069 33 111 955 126, 838 36, 922 8, 664 27 4,820 1,000 93 60 305 6 18
Leather and its manufactures_ ... 97 934 8 11 90 11,511 2,252 858 8 662 116 11 7 b £: 30 IO I
Rubber produets ..o -coccocoaeean 29 311 5 7 28 3, 248 689 310 3 105 3 [ 1 1 2 1
Forest products. ccoamee- 6086 5,516 43 118 555 53, 282 11,377 5,311 39 1,734 265 108 51 204 4 10
Paper, pulp, and products. ... cooocon 87 900 8 6 84 9,009 1,830 888 6 57 21 3 3 12 2 3
Printing, publishing, and allied industries.| 1,037 8,338 99 388 959 47, 245 13,893 7,910 87 2,121 518 279 78 429 12 109
Chemicals and allied produets. - .....-... 262 2,740 34 68 246 23, 084 3,749 2, 659 34 425 119 68 16 - O RO SURO
Stone, clay, and glass products... 202 3, 160 14 47 269 20, 344. 5,193 | 2,991 14 371 172 47 2 160 |l
Metal and its produets. . .--oooeeeoan-- o148 15,885 61 186 | 1,387 | 104,110 26,584 | 15,2509 53 1,233 582 180 100 627 8 5
Manufacturing not elsewhere classified....| 1,088 11,975 96 279 1,012 104, 409 23,319 11, 536 78 1,922 543 238 76 439 18 41

Total manulacturing. .. .coceeee [, 7,872 76, 209 488 | 1,384 7,301 706, 907 153, 693 73,325 426 18,194 4,053 1,186 571 2, 884 62 198

CORSEPUCE O o o o eeoeecc e ooeemmmem 5,162 46, 537 196 539 4,780 306, 035 96, 323 44, 561 163 4,804 1,092 482 382 1,976 33 57
Transportation and other public utilities... ... 1,937 14,705 161 416 | 1,738 94,473 21, 984 13,871 143 2,190 478 372 199 834 18 44
Trade: ’ :
1207 | 29, 220 210,213 | 1,586 | 3,038 | 27,366 | 2,422,081 219,945 | 203,596 1,440 49,015 5,897 2,921 1,854 6,617 148 118
Wholesale__.._.. | 4,071 43,313 195 630 | 4,348 | 956,043 44,218 | 41,872 166 | 15,504 820 563 '323 1,441 29 68
Wholesaleandretail ..o o oo _oocoooo.n 870 7,652 21 62 825 | 137,852 10,115 7,531 19 2, 608 164 48 45 121 2 14

T0tal tr8A8 - — - —eemoemmemnae 34,761 | 261,178 | 1,802 | 3,731 | 32,539 | 3,515 976 274,278 | 252,999 1,625 | 67,216 6,880 3,532 2,222 8,179 177 199

servli)ce: tic—Laundries, hotel estau

omestic—Launaries, otels, Testau-

! 4,143 27, 156 338 821 3,930 200, 630 46,260 | 26,373 310 5,940 1,690 772 213 783 28 49
1,901 17, 275 379 | 2,172 | 1,720 77,402 14,227 16, 294 332 3,101 1,117 1,052 181 982 47 220
30,120 | 243,906 610 755 | 28,357 | 415,290 51,923 | 236,866 550 2,830 1,179 662 1,772 7,130 60 103
Educational ... 2,000 17,973 297 315 | 1,842 38,896 9,446 1 17,151 243 401 170 265 158 822 54 50
Engineering. .. 2,223 18,137 305 572 | 2,040 45, 521 : 12,536 | 17,380 214 1,134 536 473 183 766 91 99
Legal . | 12,023 | 113,183 673 788 | 11,465 | 163,318 24,568 | 103,498 571 1,149 704 680 1,458 7,683 102 108
Allother - o iieees 5202 | 40,991 246 472 | 4,011 134,371 27,987 1 39,714 194 1,252 410 387 1,276 52 85
T0tal ServiCe. . -ooommmmmcmremmcaeaeanee 58, 521 476,710 | 2,848 | 5,896 | 54,265 | 1,075,619 186,946 | 457,278 2,414 15, 896 5,807 5,181 4,256 19,433 434 715
Finance:
Investment broKers . oo oo ceceoemceoman- 579 6,017 129 830 526 94,016 2,149 | 5,628 99 | 11,632 279 77 83 300 30 59
Real estate. 2,182 14,018 431 | 1,333 1,976 35, 431 6,051 13,150 350 2,610 684 1,124 206 869 81 209
Al Other. oo e ieeeanns 5,117 39,475 325 | 1,404 | 4,604 | 122,773 23,482 | 37,065 257 7,244 651 1,237 513 2,410 68 167
Total finance. .| 17,878 59, 511 885 | 3,567 | 7,106 253,121 31,682 | 55,843 706 | 21,386 1,614 3,133 772 3,668 179 435
Nature of business not given. ...ocoocceeeane- 5,165 38,704-| 1,627 | 4,068 | 3,260 | 193,199 28.219 | 26,859 664 6,719 1,725 2,246 1,905 | 11,844 963
Grand total 1937 - - - eveecmeamaac e 135,808 | 1,062,875 | 18,520 | 54,681 | 123,184 1 6,547, 589 838,427 {1,005, 221 15,414 | 189,126 41,802 {49,266 12, 624 57, 654 3,108
1936 182,519 | 1,02L 608 | 15,760 { 45,125 | 115,114 | 6,107,160 757,732 | 916,930 12,879 | 156,087 | 35,438 38, 784 17,405 | 104, 678 2, 881
89,714 | 687,467 | 11,323 | 33,713 | 75511 | 3,813,750 484,470 | 583,203 8,726 95, 745 21,742 | 22,088 14,203 | 104,264 2, 697
73,880 | 568,689 | 9,969 | 29,753 | 64,603 | 3,222,239 456,334 | 499, 700 7,044 | 09,985 | 26,337 | 20,027 9,286 | 68,080 2,025
49,740 | 393,815 | 7,970 | 26,781 | 43,127 | 2,414,325 . 359,365 | 347,615 6,874 | 111,489 22,248 | . 6,613 46, 200 1,596
45,547 | 354,488 |__._.._.
97,779 | 766, 730 |-
154,640 | 1,215,452 1.
228,475 | 1,836,329 |-
220,159 | 1,772,255 |ooceeee

1 For the industrial group “Agriculture and related industries’” data are tabulated from Form 1040F ¥ All salaries and wages paid except compensation of the propristor which is not allowed as a deduction in
(sz;hsedufle (t)f fatru; 1im:orlnse and expenses), if submitted with individual income tax returns. computing business profit or loss (see specific instruction 9, Form 1040, p. 211).
ee footnote 11, p. 16.
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RETURNS, FORM 1040, WITH NO NET INCOME

The preceding text tables and basic tables 1-9 and 12-15 do not
include data from individual returns with no net income. Such
returns, in most instances, are filed in accordance with certain stat-
utory requirements stated on page 2. Tabulations prepared from
these returns by deficit classes and by sources of income and deduc-
tions are shown below. For the first time returns with zero net
income (total income equals total deductions) are tabulated and
included in deficit class “Under $5,000.” The d1_st,r1but10n of the
returns by States and Territories, and a more detailed tabulation of
the sources of income and deductions, by deficit classes are shown In
basic tables 10 and 11, pages 169-170.

Individual returns, Form 1040, with no nel income, 1987, by deficil classes: number
of returns, deficit, and totals for 1 938-1937

[Deficit classes’and money figures in thousands of dollars]

mber of :
Deficit classes N&mr‘:fs Deficit

L e e emmeammmcem— e mmmmmammemmmemacmmmmmeeess—oecos—ecaas 73, 204 89,073
E 3335:516'1 5, 804 40, 640
10 under 25. ? gg% ‘;ﬁ gég
25 under 50._. o o
107 13,019
100 19, 852
27 10, 362
9 5, 729
10 18, 361
83. 904 308, 518
73,272 286, 632
94, 609 381,353
104, 170 412, 859
168, 449 1,141,331

1 Includes returns with zero net income (total income equals total deductions, items 12 and 19, respectively,
on page 1 of Form 1040, p. 206).

Individual returns, Form 1040, with mo net income, 1937: sources of income and
deductions, and deficit !

Amount A(ni]ount
. | - : - : thou-
Sources of income and deductions sgﬂl(fs‘lor Sources of income and deductions oo
dollars) doliars)
Sources of income: Deductions:
i ommissions, fees, Partrership loss 4. 40,034
S o oS, o | enase Business loss. ... 1231 138
ividends from domestic and for- et capital loss - ,
Dle‘i’gxilegg'porations L, 60, 440 Contributions....-... 4,919
Taxable interest: ,Irnterest pglgi LI %«;, 2(1){15
osits, notes, mortgages, axes paid & )
B?:gl{p?)%gtions oods, COTESES | g1 Other deductions_. 278, 886
ially tax-exempt Govern- . o
Pzgxtelgt Sébli?z:ti(l:ns 3p - 1, 563 Total deductions. .....oocoaaoooo. 558, 912
Part: hip profit ¢ 10, 885 . . e
Tntome from fiducisri 10,295 DefiCH oo eommeomm e eemnennes 308, 518
Rents and royalties_ . 40, 146
Business profit_ . ....... 23,421
Net capital gain é___ 16,947
Other income. . ... 7,968
Total iINCOMe. . vmmmcacc e 250. 394

" 1 For geperal e;plal;gtions, see pp. 1-6.
2 otnote 3, p. 12. . ;
4 ?ggetr%stnr%ceivgt)l on United States savings bonds and Treasury bonds, owned in excess of 5,000, and
on obligations. of certain instrumentalities of the United States. (See items’5 and 25, Form 1040, p. 206).
4 See text, p. 11.
& See footnote 7, p. 12.
o See footnote 8, p. 12.
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NUMBER OF RETURNS“BY COUNTIES, CITIES, AND TOWNS

The statistics showing the number of individual income tax returns
for 1937 by counties, cities, and towns having a population of 1,000
and over, have been issued in a separate mimeographed bulletin
entitled ‘“Individual Income Tax Returns for 1937—Number of
Returns by States, by Counties, and by Cities and Towns.” Copies
may be secured from the Bureau of Internal Revenue, Washington,
D. C., upon request. Information concerning net income and tax
liability on individual income tax returns is not tabulated for smaller
civil divisions than States and Territories.

FIDUCIARY INCOME TAX RETURNS

This year, for the first time, basic tables 12 and 13 on pages 173-178
present sources of income and deductions reported on fiduciary income
tax returns for estates and trusts. Information is tabulated for all
1937 returns, Form 1041, which are required to be filed, whether or
not-the income is taxable to the fiduciary (requirements for filing are
given in General Instruction (A), Form 1041, p. 216). For prior
years, individual income tax returns, Form 1040, were required to
be filed for incomes for estates or trusts which were taxable to the
fiduciary; therefore, returns Form 1040 for estates and trusts
were the only ones from which data were tabulated. In order
to present a complete tabulation of data from all 1937 returns for
estates and trusts, there is included in basic table 12 a classification
entitled “Net incomes for estates and trusts filed on Form 1040.”

“Balance income’’ before distribution to the beneficiaries (item 15,
face of return, Form 1041, p. 214) means the amount of gross income
as defined in the revenue acts effective for the year in which the returns
are filed, in excess of allowable deductions. “Balance deficit’’ means
excess of deductions over gross income. The amount of personal
exemption is not included 1 deductions. Balance income includes
gain or loss from the sale of capital assets to the extent provided under
the Revenue Act of 1936. The size classification in basic tables 12
and 13 is based on ‘balance income’’ and “‘balance deficit.”

“Net income taxable to fiduciary” (item 17, face of return, Form
1041, p. 214) means the “balance income” as defined above less the
amount distributable to beneficiaries. On returns with a ‘‘balance
deficit”’ there is no amount distributable to beneficiaries, and item
17, face of return, Form 1041, is a “deficit” instead of a net income
taxable to the fiduciary. For statement regarding requirements for
filing fidueiary returns with no net income, see text, page 2.

Net income subject to surtax means the excess of net income over
personal exemption. Net income subject to normal tax is equal to
the surtax net income less the fiduciary’s balance of interest received
on Government obligations not wholly exempt from tax.

Fiduciary returns for estates and trusts number 182,973, of which
75,284 show net income taxable to the fiduciary and 107,689 show no
net income taxable to the fiduciary. Of the 75,284 returns with net
Income, 44,531 are taxable and 30,753 nontaxable. Aggregate net
Income taxable to the fiduciary is $306,272,519, of which $294,990,018
1s reported on taxable returns and $11,282,501 on nontaxable returns.
The total tax liability reported on taxable returns is $48,405,550.
Most of the tables in this report relating to individual income tax
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returns with net income also include data for the 44,531 taxable .

returns for estates and trusts (including 8,463 taxable returns filed on
Form 1040) and for the 3,784 nontaxable returns for estates and trusts
filed on Form 1040.

In basic table 12 on pages 173-175 there are tabulated, for the 75,284
fiduciary returns with net income taxable to the fiduciary, the number
of returns, sources of income and deductions, balance income, amount
distributable to beneficiaries, net income taxable to fiduciary, personal
exemption, normal tax, surtax, and total tax. Each of these items is
classified by the size of balance income before distribution to bene-
ficiaries (item 15, face of return, Form 1041, p. 214). It was possible
to classify by size of balance income all fiduciary incomes filed on
Form 1041. Those filed on Form 1040 could not be so classified.
Attention is called to the fact that the sources of income and deduc-
tions for the 44,531 taxable returns for estates and trusts (including
8,463 taxable returns filed on Form 1040) and for the 3,784 non-
taxable returns for estates and trusts filed on Form 1040 in basic
table 12 are included in the text tables on pages 12-16 and in basic
table 7, pages 133-137, where such returns are classified by size of net
income taxable to the fiduciary (item 17, face of return, Form 1041,
p- 214). . L

In basic table 13 on pages 176-178 there are tabulated, for the 107,689
fiduciary returns with no net income taxable to the fiduciary, the
number of returns, sources of income and deductions, balance deficit
or income, amount distributable to beneficiaries, and deficit. The
following returns are included in this table: 10,213 returns with no
net income taxable to the fiduciary showing a “deficit’” of $38,144,793
(item 17, face of return, Form 1041, p. 214), classified by size of
balance deficit; 97,296 returns with zero net income taxable to the
fiduciary (balance income equals amount distributable to the bene-
ficiaries, items 15 and 16, respectively, face of return, Form 1041,
p. 214), classified by size of balance income; and 180 returns with
zero balance income (total income is equal to total deductions, items
10 and 14, respectively, face of return, Form 1041, p. 214).

WHOLLY AND PARTIALLY TAX-EXEMPT GOYERNMENT OBLIGA-
TIONS—AMOUNT OWNED AND INTEREST RECEIVED

Wholly tax-exempt obligations consist of securities the interest on
_which is wholly exempt from the normal tax and surtax of the Federal
Government. Partially tax-exempt obligations comprise securities
the interest on which 1s exempt from the normal tax of the Federal
Government and certain issues on which the interest on the principal
amount up to $5,000 is also exempt from surtax. During the calendar
year 1937, the wholly tax-exempt obligations required to be reported
on the returns consisted of (1) obligations of the Federal Government:
bonds issued on or before September 1, 1917, Treasury bills, Treasury
certificates of indebtedness, Treasury notes, securities issued under the
Federal Farm Loan Act, or such act as amended, (2) obligations of a
State, Territory, or political subdivision thereof, or the District of
Columbia, and (3) obligations of United States possessions. Partially
tax-exempt obligations were United States savings bonds, Treasury
bonds, and obligations of instrumentalities of the United States other
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than obligations issued under Federal Farm Loan Act, or such act as
amended.

Basic table 14, for individual returns with net income of $5,000 and
over, including fiduciary returns with net income taxable to the
fiduciary of $5,000 and over, shows the amounts reported as wholly
and partially tax-exempt obligations owned as of the end of the year,
and the total wholly and partially tax-exempt interest received or
accrued during the year, segregated by nature of obligations and by
net income classes. The table fails to present an accurate summary of
either the bond holdings or interest received because of an indefinite
amount of understatement and duplication which is described below.

Bond holdings may vary materially during the year, therefore the
amount of bonds reported as of the end of the year may include bonds
on which no interest was received, and, vice versa, the interest reported
II}IJ&y include interest on bonds which have been sold prior to the end of
the year.

Schedule B, Forms 1040 and 1041, from which this table is prepared,
is an informational schedule. Frequently, neither the principal
amount owned nor the interest received is reported, the interest may
be reported for which no corresponding principal amount is shown, or
the interest in excess of exemption in schedule B may not correspond
to the taxable interest reported for tax computation. Moreover, on
returns Form 1040 for members of partnerships or beneficiaries of
estates or trusts, each partner or beneficiary is required to include his
pro rate share of the taxable interest received through these entities
m item 5, “Taxable interest on Government obligations,” on page 1 of
the return and in schedule B. However, in many cases, this pro rate
share is not reported on schedule B.

Duplication is especially important for the taxable interest received
on Government obligations reported on the individual returns with
net income of $5,000 and over filed by beneficiaries of an estate or trust

" which has net income taxable to the fiduciary of $5,000 and over.

The duplication occurs on returns, Form 1040, on which the beneficiary’s
share of the taxable interest received is reported in schedule B and on
returns, Form 1041, on which schedule B is filled in completely.
However, because of the inadequate reporting of these data on both
Forms 1040 and 1041, as stated above, the extent of this duplication is
not known.

Basic table 15, for the fiduciary returns with balance income of
$5,000 and over before distribution to beneficiaries, shows the amount
of wholly and partially tax-exempt Government obligations owned at
the end of the year and the wholly and partially tax-exempt interest
received or accrued during the year, segregated by nature of obligation
and by size of balance income (item 15, face of return, Form 1041,
p. 214). Part I of this table contains the taxable fiduciary returns
ahd Part IT the nontaxable fiduciary returns. For the definition of
balance income used in this table, see page 31 in section of this report
entitled “Fiduciary Income Tax Returns.” It was possible to
classify by size of balance income all returns for estates and trusts with
balance income of $5,000 and over, except those filed on return Form
1040 instead of on the proper 1937 return Form 1041. These returns,
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Form 1040, with income taxable to the fiduciary of $5,000 and over,
are included in basic table 15 and are shown in a separate classification.

Data for the taxable returns, Form 1041, with balance income of
$5,000 and over in Part I of basic table 15 which also have income
taxable to the fiduciary of $5,000 and over, are included in basic table
14, pages 181-182, where such returns are classified by size of net
income taxable to the fiduciary.

PARTNERSHIP RETURNS OF INCOME

Partnerships returns, except for the war excess~profits tax of 1917,
are not subject to direct assessment. The partnership net income,
whether distributed or not, or the net loss, is reported on the individual
returns of the copartners according to their shares. A partnership
I{‘ﬁtlérn of income (Form 1065, pp. 218-221) is, however, required to be

ed.

; ]’ll‘he number of partnership returns filed for 1917 through 1937 is as
ollows:

Year: Number | Year: Number
1917 .. 31, 701 1928 .. 272,127
1918 .. 100, 728 1929 . 263, 519
1919 ... 175, 898 1980 oo 244, 670
1920 . . . 240, 767 1981 o 230, 407
1921 . 259, 359 1932 v 216, 712
1922 L ___ 287, 959 1933 e 214, 881
1923 .. 304, 996 1984 . 221, 740
1924 _ . 321, 158 1986 . 222, 293
1925, . 309, 414 1936 - e 237, 367
1926 . 295, 425 1987 e 261, 470
1927 e 282, 841 :

HISTORICAL SUMMARIES—INDIVIDUAL INCOME TAX RETURNS
WITH NET INCOME, 1913-1937 (INCLUDING TAXABLE FIDUCIARY
INCOME TAX RETURNS, 1937)

A résumé of the individual income tax returns with net income for
each of the years since the inception of the present period of income
taxation, showing number of returns, net income and tax, by net
income classes, and sources of income and deductions, is presented in
the following tables. .

Summary figures for individual returns with net income by States
and Territories for the years 1927 through 1937, showing number, net
income, and tax, are tabulated as a section of basic table 9, pages
144-168. In basic table 9, the $500 class intervals for returns with
net income of $1,000 and under $5,000, which appeared in basic
table 9 in the Statistics of Income for 1934, 1935, and 1936, Part 1,
have been replaced for 1937 by $1,000 class intervals with the excep-
tion of the net income classes $2,000 under $2,500 and $2,500 under
$3,000.
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Individual returns with net income, 1918-37: number of returns, mel income, tax
before credits, tax credils, and tax ! .

[Money figures in thousands of dollars]

Number of returns
Year Percent of total | Not ineome
Total Taxable |Nontaxable
Tax- Non-
able taxable

1913 - 357, 598 O S 3, 800, 000
1914 5743 1 D S MR S 4, 000, 000
1915 336,662 {__ . . ———- —_—— 4, 600, 000
1916 437, 036 362, 970 74, 066 83 17 6, 298, 678
1917 3,472,890 | 2,707,234 765, 656 78 22| 13,652,383
1918. 4,425,114 3, 392, 863 1, 032, 251 7 23 15, 924, 638
1919, ----| 5,332,760 4,231,181 1, 101, 579 79 21 19, 850, 491
1920 7,260,944 | 5,618,310 | 1,741, 634 76 24 | 23,735,620
1921 6,662,176 | 3,580,985 | 3,072 191 54 46 19, 577, 213
1922, .---| 6,787,481 | 3,681,249 | 3,106, 232 54 46 | 21,336,213
19234, --| 7,698,321 | 4,270,121 | 3,428, 200 556 45 | 24,777,460
1624.. 7,369,788 | 4,489,698 | 2,880,090 61 39 | 25,656,153
1925 et tccman e 4,171,051 | 2,501,168 | 1,669, 885 60 40 | 21,894, 576
1926, 4,138,002 | 2,470,990 | 1,667,102 60 40 | 21,958, 508
1927 4,101,547 | 2,440,941 | 1, 660, 606 59 41 22, 545, 091
1928 4,070,851 | 2,523,063 | 1,547,788 61 39 | 25,226,327
1929, 4,044,327 | 2,458,040 | 1 586,278 61 39 | 24,800,736
1930 3,707,508 | 2,087,645 | 1,669,864 56 45 | 18,118,635
1931 3,225,924 | 1,525, 546 1, 700, 378 47 53 13, 604, 996
1932 3,877,430 | 1,936,095 | 1,041,335 50 50 | 8 11, 655, 909
1933 | 3,723,568 | 1,747,740 | 1,975 818 47 53 | 11, 008, 638
1934 4,094 420 | 1,795,920 | 2 208, 500 44 56 | 12 796, 802
1935_ 4,575,012 | 2,110,800 | 2,464,122 46 64 | 14,900,812
1936___- 5,413,499 | 2,861,108 | 2,552,391 53 47 18, 240, 110
1937 ¢ 6,350,148 | 3,871,443 | 2,878,705 53 47 | 21,238,574

1 Changes in the revenue acts affecting the comparability of statistical data from. income tax returns of
individuals are summarized on pp. 188-195. Returns for 1918 pertain to the last 10 months of that year;
taxes shown for 1913 to 1915, inclusive, are receipts for fiscal year ended June 30, immediately following, as
shown in annual reports of Commissioner of Internal Revenue, which receipts include fines, penalties, addi-
tional assessments, etc.; tax for 1916 and subsequent years is tax liability reported on returns.

4 Revised figures. (See Statistics of Income for 1925, pp. 28-29.)

8 Revised. (See Statistics of Income for 1935, Part 1, p. 31, footnote 6.)

¢ 1ncludes data for 36,068 taxable returns, Form 1041, which correspond to taxable returns, Form 1040, for
estates and trusts filed for prior years, and data for 8,463 taxable returns and 3,784 nontaxable returns for
estates and trusts filed on ¥orm 1040 which should have been filed on Form 1041,
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Individual returns with net income, 1913-87: number of returns, net income, tax be-
Jore credits, tax credits, and tax &—Continued

[Meoney figures in thousands of dollars]

Tax before tax credits Tax credits
1214 per-
centtm]:
25 per- capital
Year N | 3;;2&1; . cent of Ine\‘, losls Tax 1
, orma. : tax on TOID Sale
tax Surtax 11129,;:/ gg;x:: Total earned | of assets Total
cZnt net in- held
come ? more
than 2
years

IREEREEEEEEEEEEE

VoI 334,550 | 807,019 | .__2110- 1,141, 569

1 Bee footnote 1, p. 35.

2 See limit of credit, p. 195.

# Includes war excess-profits taxes of $101,249,781 on individuals and of $103,887,984 on partnerships.

8 Revised figures, (See Statistics of Income for 1925, pp. 28-29.) Amounts are before 25 percent reduction
provided by sec. 1200(a), Revenue Act of 1924,

® The amount of the 25 percent reduction provided by sec. 1200(a), Revenue Act of 1924,

7 After deduction of 25 percent reduction provided by sec. 1200(a}, Revenue Act of 1924.

¢ Includes data for 36,068 taxable returns, Form 1041, which correspond to taxable returns, Form 1040, for
estates and trusts filed for prior years, and data for 8,463 taxable returns and 3,784 nontaxable returns for
estates and trusts flled on Form 1040 which should have been filed on Form 1041.

Individual returns with net income, 1914~37, by net income classes: number of returns 1

(Paeynoome classes | 1914 1916 1016° 1917 1018 |- 1010 1920

1,924,872 | 2,671, 950
1,669,741 | 2, 569, 316
127,094 | 157, 149 ) 1,180,488 | 1,337, 116
120,402 | 150,553 | 270,666 | 310,356 | 438,851 | 455, 442

10 under 25. 58, 603 60, 284 80, 880 112,502 116, 569 162, 485 171, 830
25 under 50.. 14, 676 17,301 23,734 30, 391 28, 542 37,477 38, 548
50 under 100 5,161 6,847 10, 452 12,439 9, 996 13,320 12,003
100 under 15 1,189 1,793 2,900 3,302 2,358 A 2,101
150 under 300. 769 1,326 2,437 2,347 1,514 1,864 1,063
300 under 500. 216 376 714 559 382 425 239
500 under 1,000__ 114 209 376 315 178 189 123
1,000 and over.....ccceoee-- 60 120 206 141 67 i 65 33

Total. ceovimaiiaaee 357, 515 336,652 | 2420,401 | 3,472,890 | 4,425,114 | 5,332,760 | 7,259,944

For footnotes, see p. 37.
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Individual returns with net income, 1914-37, by net income classes: number of
returns '—Continued

Net income classes

(Thousands of dollars) 1921 1922 1923 3 1924 1925 1926 1927
Underl . ... 401, 849 402, 076 368, 502 344, 876 98, 178 119, 513 126, 745
lunder2.__.________..___. 2,440, 544 | 2,471,181 | 2,523,160 | 2,413,881 | 1,071,992 | 1,045, 519 9906, 098
ounder3. . _.______ ... 2,222,031 | 2,129,808 | 2,472,641 | 2,112,993 842, 528 837,792 855, 762
3under 5 .. _________.____ 1,072,146 | 1,190,115 | 1,719,625 | 1,800,900 | 1,327,683 | 1,240,400 | 1,209, 345
Sunder 10________________ 353, 247 391, 373 387,842 437,330 603, 652 560, 549 667, 700
10under 25 .__.__________ 132,344 151, 320 170, 095 191, 216 236,779 246, 730 252,079
25 under 50 - 28, 946 35,478 39,832 47,061 59,721 57,487 60,123
50 under 100... 8, 717 12,000 12, 452 15, 816 20, 958 20, 520 22,573
100 under 150 1,367 2,171 2,339 3, 065 4,759 4,724 5, 261
150 under 300__. .__ 739 1,323 1,301 1,876 3,223 3, 207 3,873
300 under 500.__._.__ - 162 309 327 457 |, 892 892 1,141
500 under 1,000______ 63 161 141 242 479 468 557
1,000 and over._.__.______. 21 67 74 75 207 231 290

Total. .. . oacooo. 6,662,176 | 6,787,481 | 7,608,321 | 7,369,788 | 4,171,051 | 4,138,002 4,101, 53-7‘
Net income classes e

(Thousands of dollars) 1928 1929 1930 1931 1932 1933 1934
Under 1........._. 111,123 126, 172 150, 000 185, 391 359, 688 397,676 320, 460
1under 2.. 918, 447 903, 082 909, 155 862,153 | 1,489,589 | 1,480,717 § 1,608,005
2 under 3_. 837,781 810, 347 767, 684 675, 019 967, 956 014, 108 980, 682
3 under 5. 1,192,613 | 1,172,655 | 1,070,239 012, 630 703, 756 599, 075 762, 636
5 under 10. 628, 766 658, 039 550, 977 417, 655 251, 014 229, 754 290, 824
10 under 25.. 270, 889 271, 454 198, 762 137,754 78, 210 75,643 102, 892
25 under 50.. 68, 048 63, 689 40, 845 24, 308 18, 480 18,423 20, 931
50 under 100. - 27,207 24,073 13, 645 7,830 5,002 6,021 6, 093
100 under 150._ 7,049 6,376 . 3,111 1, 634 995 1,084 982
150 under 300.. 5,678 5,310 2,071 1, 056 595 695 690
300 under 500 1,756 1,641 552 268 140 141 116
500 under 1,000. . - 083 976 318 149 86 81 86
1,000 and over________.... 511 513 150 7 20 50 33

Total _.oooaaene 4,070,851 | 4,044,327 | 8,707, 509 | 3,225,924 | 3,877,430 (3,723,658 | 4,004, 420

Net income classes
(Thousands of dollars) 1635 1636 19374

UNACT 1o e i mimim e m e 299, 594 277, 803 297, 143
Tunder 2. e 1,777,931 2,111, 780 2, 524, 763
2under 3. o imaas 1,123, 699 1,317, 752 1, 571, 996
Bunder 5. - 873, 673 1, 029, 144 1, 251,213
Bunder 10, . oo aeaa 339, 842 440, 886 471,171
10under 25 e iaaans - 123, 564 176, 649 178, 446
25 under 50. e 26, 029 41,137 38, 948
50under 100 _ . .- 8,033 13,620 12,318
100 under 150 i 1,395 2, 606 2, 269
150 under 300. . s 896 1, 544 1,358
300 under 500 . . oo i aceaeen 206 330 312
500 under 1,000_ ... oiioiicaeeoao. 109 178 162
1,000 and OVET . oo 41 61 49

L 1] 7 R 4,575,012 | 5, 413, 499 6, 350, 148

t Changes in the revenue acts affecting the comparability of statistical data from income tax returns of

individuals are summarized on pp. 188-195. The returns for 1913 are omitted, as they pertain only to the
Iast 10 months of that year. Data for returns of net income under $5,000 are estimated on basis of sample for
1918 through 1927 and for 1929; and partly estimated and partly tabulated 1928, 1830, and subsequent years.
. 2 Excludes 7,635 returns of married women making separate returns from husbands. In 1916 the net
incoms on returns filed separately by hushand and wife is combined and the total appears as one return.
In all other years the returns of married women filed separately are included in their individual income
classes independently of the husband’s income.

3 Revised. (See Statistics of Income for 1925, pp. 28-29.)

4+ Includes 36,068 taxable returns, Form 1041, which correspond to taxable returns, Form 1040, for estates
and trusts filed for prior years, and 8,463 taxable returns and 3,784 nontaxable returns for estates and trusts
filed on Form 1040 which should have been filed on Form 1041,
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Individual returns with net income, 1916-37, by nel income-classes: met income *

[Net income clasae‘s and money figures in thousands of dollars]

Net income classes 1916 1917 1918 1919 1920 1921 1922
L0513 b D] SR FUR RSP (R S 213, 850 247, 564
1 under2.. 2,461,137 | 2,232,355 | 2,829,113 | 4,050,067 | 3,620,762 | 3,630, 571
2 under 3. 2,064,977 | 3,626,825 | 3,807,286 | 6,184,543 | 5,325,931 | 5, 153,467
3unders._._ 624,669 | 2,115,865 | 8,535,219 | 4,513,264 | 5,039,607 | 4,054,801 | 4, 500, 558
5under 10.. 1,037,248 | 1,827,508 | 2,145,690 | 2,954,137 | 3,068,331 | 2,378,759 | 2,641, 905
10 under 25. 1,235,016 | 1,687,166 | 1,736,548 | 2,412,276 | 2,547,905 | 1,958,156 | 2, 255, 872
25 under 50..._ 822,602 | 1,042,320 978,043.1 1,277,365 | 1,307,785 979,629 | 1,208, 274
50 under 100.. 722,795 , 804 679, 721 896, 487 810, 386 582, 230 05, 224
100 under 150 357, 356 400, 492 284, 107 358, 393 265, 512 163, 521 260, 204
160 under 300... 505, 859 474,652 305, 025 371, 149 215, 139 145, 948 266, 814
300 under 500.__ 271,938 209, 9056 144 545 159, 071 89, 314 61,343 116, 672
500 under 1,000 256, 771 214, 631 119 076 128, 200 79, 963 42,780 107,671
1,000 andover.____._..._. 464, 264 306 836 137, 487 152, 650 77,078 49,411 141, 387

Total. o .. 6, 298, 578 |13, 662, 383 |15, 924, 639 |19, 859, 491 |23, 735,639 |19, 577, 213 |21, 336, 213

Net income classes 1023 ? 1924 1925 1926 1927 1928

1923313 5 252, 513 235, 452 58, 306 67,238 72,231 64, 535
lunder2. ... ... 3,693,642 | 3,564,474 | 1,774,602 1,747,917 | 1,645,576 1, 526, 832
2under3. . 10777 6,073,444 | 5,277,147 | 2 047,970 2,042,003 | 2,062,275 | 2,030,901
dunders. ..o oo 6,469,195 | 6,827,924 | 5,236,003 4,872,789 | 4,700,816 4, 648, 098
sunder10. .. . .__......__. 2,653,026 | 2,991,188 | 3,463,852 3,838,953 | 3,805,750 | 4,282 520
10 under 25. _| 2,538,079 | 2,855307 | 3,544,898 3,660,622 | 3,748, 058 4,037, 853
25 under 50. 1,350,680 | 1,509,848 | 2, 032, 239 1,954,653 | 2,051,771 2, 326, 503
50 under 100. . - 833,808 | 1,066,784 | 1,418,948 1,389,339 | 1,535,387 1, 857,878
100 under 150 . ________.._. 280, 650 377,646 572, 860 570, 100 636, 019 850, 451
150 under 300. - 260, 584 374, 609 655, 300 661, 412 787,270 1,157,131
300 under 500. 124, 569 171, 249 339, 774 340, 214 431,122 663, 900
500 under 1,000 - 95, 107 158, 462 327,368 317 881 378,167 670, 862
1,000 and over.. - 152 072 155,974 422, 457 494, 394 600, 641 1, 108, 863

Total. ..o ... 24,777,466 | 25,656,153 | 21,894, 576 21, 958, 506 | 22, 545,091 | 25,226,327

Net income classes 1929 1930 1931 1932 1933 1934

Underl..ooeeieaeenn 73,742 86, 892 106, 622 231, 140 264, 784 211,113
lunder2_ ... ______._. 1,499,908 | 1,494,526 | 1,399,430 2,145,834 | 2,093,292 2,277,726
2underd .. ... oo... 1,958,595 | 1,864,162 [ 1,641,594 2,437,251 | 2,295, 586 2, 467, 851
3 under b .| 4,672,696 | 4,151,967 | 3,515,716 32,597,915 | 2,207,458 2,839, 348
5 under 10._ 4,481,576 | 3,723,703 2, 807, 001 1,677,039 1, 537,875 1, 952, 891
10 under 25. 4,025,233 | 2,022,750 | 2,006,721 1,160,398 | 1,112,086 1, 513, 592
25 under 50. - 2,174,458 | 1,383,619 20, 648 629, 639 0, 005 708, 530
60 under 100 .. ... __ 1, 646,476 019, 040 528, 049 393, 206 401, 049 405,976
100 under 150 . ... 770, 536 374,171 196, 598 119, 896 129, 159 117, 744
150 under 300... . ... 1,087,410 419 016 212, 059 118, 008 139, 215 140, 960
300 under 500 . . __.__.______ 628, 220 207 131 102, 186 52, 469 54, 570 43, 832
500 under 1,000........o_... 669, 878 211, 693 102, 311 57,874 56, 700 59, 464
1,000 and over. oo ce.___ 1, 212 099 359, 905 166, 060 35 240 86, 857 57,775

Total . ___ e 24, 800,736 | 18,118,635 | 13,604,896 | ¥ 11,655 909 | 11,008,638 | 12,796,802

For footnotes, see p. 39.
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Individual returns with net income, 1916-37, by net income classes: net income -—Con.

[Net i 1 and figures in thousands of dollars]
Net income classes 1935 1936 1037 4

Under 1o e 187,113 202, 401
lunder2___._________ 3,011, 409 3, 592, 283
2under 3 . .coen.. 3, 325, 252 3, 980, 864
gunder 5. ool 3, 821, 708 4, 646, 965
5under 10. . 2, 977, 790 3,170, 571
100under25. o 2, 628, 692 2, 639, 518
25 under 60. ... 1, 400, 493 1,319,431
50 under 100 ______ 913, 518 824, 261
100 under 150. _. 311,279 272,264
150 under 300. ... 307.930 272,724
300 under 500. ... 124, 523 117,477
500 under 1,000 122, 762 114, 399
1,000 and over._.__ 73, 630 107, 841 85,416

Total.._____ 14,909, 812 | 19,240,110 | 21,238,574

t Changes in the revenue acts affecting the comparability of statistical data from income tax returns of

individuals are summarized on pp

. 188-195. Data for returns of net income under $5,000 are estimated on

basis of sample for 1918 through 1927 and for 1929; and partly estimated and partly tabulated 1928, 1930, and

subsequent years.

t Revised. (See Statistics of Income for 1925, pp. 26-29.)
3 Revised. (See Statistics of Income for 1935, Part 1, p. 34, footnote 3.)
¢ Includes data for 36,068 taxable returns, Form 1041, which correspond to taxable returns, Form 1040, for
estates and trusts filed for prior years, and data for 8, 463 taxable returns and 3,784 nontaxable returns for
estates and trusts filed on Form 1040 which should have been filed on Form 1041.

Individual returns with net tncome, 1916-37, by net tncome classes: tax !

[Net income classes and money figures in thousands of dollars]

1921

Net income classes 1916 1917 1918 1919 1620 1922
Under ! e e e e e mmm e e 174 247
1 under 2... 16, 244 26, 482 24, 696 36, 860 29, 161 27,081
2under 3. .o 9,097 35,415 45, 508 20,712 20, 730
3under 5... 18, 283 82,929 75,915 83, 496 42,744 47, 533
5 under 10_ 44, 066 93, 058 91, 538 97, 886 68, 871 70, 388
10 under 25. 80,605 | 142,449 | 164,833 | 172,259 126, 886 123 576
25 under 50. 76,603 | 130,241 | 154,946 { 154,265 112,910 125, 607
50 under 100. . 85,028 | 147,420 | 186,358 | 163,718 115,712 144,093
100 under 150 12,423 55, 766 95,680 | 118,705 86, 588 62, 330 71,337
150 under 300. 24,007 86,718 | 136,156 | 163,095 92, 604 61, 496 98, 810
300 under 500.._ 17,951 50, 228 79, 165 86, 031 47,043 31, 860 43,488
600 under 1,000. 20, 902 59, 349 60, 834 76, 228 45, 641 25,112 38, 659
1,000 and OVer ... ioceiaoeo. 51,487 | 109,425 88 885 99, 027 49,185 31, 420 49, 518

Total. o oocmocaaeoot 173,387 | 691,493 |1,127,722 {1, 269, 630 {1, 075,054 719, 387 861, 057

19232 1924 1925 1926 1927 1928 1929
317 146 69 56 40 60 17
18, 253 10, 432 1,704 1,761 1,234 1, 550 553
16, 606 10, 207 3,809 4,217 3,970 4,317 1,404
46,048 26, 865 8,326 7,245 6, 508 7,475 2,413
54,075 28, 828 19, 149 20, 272 20, 6656 22, 896 9, 551
103, 109 78, 069 74,172 72,465 74, 226 82, 758 59, 893
103,601 | 109,360 | 120,680 | 112,797 | 119,475 136, 568 113,904
108,879 | 136,630 | 147,843 § 140,947 | 156,675 104, 447 160, 814
55,719 75,678 76,472 77, 900 87,398 1186, 855 99, 560
150 under 300. 62, 104 92,481 | 103,059 | 103,997 | 123,776 182, 514 159, 221
300 under 500. 31, 669 45,771 55, 722 55, 256 73, 750 113, 250 97, 336
500 under 1.000 25,498 42, 585 53, 674 53, 665 64, 265 116, 424 106, 219
1,000 and over-.__.. 35,788 47,207 66, 867 81,893 98, 657 185 140 191, 054
Total . . 661,666 | 704,205 | 734,555 | 732,471 | 830,639 | 1,164,254 | 1,001,938

For footnotes. see p. 40.
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Individual returns with net income, 1916-37, by net tncome classes: tax —Continued

[Net income classes and money figures in thousands of dollars]

Net income classes 1930 1931 1932 1933 1934 1935 1936 19373
37 24 103 97 11 125 331 468
1,269 943 | 12,254 | 10,345 8,659 | 10,058 14,010 17,262

3,310 2,468 9, 822 7,710 7, 667 9,311 13,088 15,622

&, 362 3,832 | 20,805 | 18,397 | 18,349 | 20,738 32, 232 38, 852
17,448 | 12,407 | 35,615 | 35077 | 43,086 | 48,728 79, 369 83, 529
49,561 | 31,897 | 50,150 | 54,077 | 83,060 | 103,754 | 175,613 175, 708
72,708 | 40,096 | 43,546 | 52,355 | 84,007 | 106,670 | 191,339 179, 385
87,379 | 44,780 | 47,150 | 57,401 | 84,792 | 112,816 | 216,045 104, 507
48,749 | 23,135 | 24,460 | 30,369 | 38,166 | 54,132 | 116,156 102,062
62,463 | 28,793 | 31,012 | 40,412 | 57,995 | 74,039 | 147,381 131, 060
33,063 | 15,411 | 18,554 [ 17,910 5 37,245 71,470 67,489
34,280 | 15,457 | 19,016 | 21,221 | 30,745 ; 38,323 78, 945 74,150
61,008 | 26,886 | 16,476 | 27,750 | 32,211} 41,499 71,138 61, 457

Total oo 476, 715 | 246,127 | 829,962 | 374,120 | 511,400 | 657,439 |1, 214,017 | 1,141, 569

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 188-195. Data for returns of net income under $5.000 are estimated on
basis of sample for 1918 through 1927 and for 1929; and partly estimated and partly tabulated for 1928, 1930,
and subsequent years.

? Revised. (See Statistics of Income for 1925, pp. 28-29.) Amounts for 1923 in this table are after the 25
percent reduction provided by section 1200(a), Revenue Act of 1924.

3 Includes data for 36,068 taxable returns, Form 1041, which correspond to taxable returns, Form 1040, for
estates and trusts filed for prior years, and data for 8,463 taxable returns and 3,784 nontaxable returns for
estates and trusts filed on Form 1040 which should have been filed on Form 1041.

Individual returns with net sncome, 1916-37, by net income classes: effeciive tax rate
(percent) 1

i 1916 1917 1918 1919 1920 1921 1922 1923 1924
Net income classes

('Thousands of dollars)

Percent
________ 0.08 0.10 0.13 0.08
0.91 81 .75 49 29
74 39 . .40 27 19
1. 66 1.05 1.06 71 39
3.19 2.90 2.66 2.04 96

Net income classes | 1925 1926 1927 1028 1929 1930 1931 1932 1933 1934

(Thousands of

dollars, Percent
Under 1...occoemoo 0.12 0.08 0.06 0.09 0.02 0.04 0.02 0.04 0.04 0.05
1 under 2.. .10 .10 07 10 .04 .08 07 .57 .49 .38
2 under 3.. 19 21 19 21 07 .18 15 40 34 31
3 under 5.. 16 15 14 16 05 13 11 80 83 65
§ under 10. b5 52 53 53 21 .47 44 2.12 2.28 2.21
10 under 25._ 2.09 1.98 1.98 2.05 1.49 1.70 1.59 4,32 494 5. 65
25 under 50.. 5.94 5.77 5.82 5.87 5.24 5.25 4.89 6.92 8.31 11,98
50 under 100 10.42 |° 10.14 | 10.20 | 10.47 9.77 9. 51 8.48 | 11.99 | 14,34 20.89

100 under 150.
150 under 300.
300 under 500.
500 under 1,000..... X 3 X . 3 . 3 X .
1,000 and over...... 15.83 | 16.56 | 16.42 | 16.70 | 15.76 | 16.88 | 16.19 | 46.75 ] 31.96 55.75

Allreturns...| 3.35 3.33 3.68 4.62 4.04 2.63 1.81 2.83 3.40 . 4.00

For footnotes, see p. 41,
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Individual returns with nel income, 1916-37, by net income classes: effective tax rate
(percent) '—Continued

1935 1936 19372
Net income classes (thousands of dollars)
Percent

L 07175 13 o USSR 0.06 0.18 0.23
lunder 2.... .40 .47 48
2 under 3.. .33 .42 39
3under 5. . .04 .84 84
5 under 10. 2.13 2.67 2.63
10 under 25. 5.69 6.G8 6.66
25 under 50. . 12,09 13. 66 13.60
50 under 100_ .. 21. 06 23.65 23.60
100 urder 150_. 32. 54 37.32 37.49
150 under 300-. 41,15 47.86 48. 08
300 under 500. . 47.81 57. 40 57.45
500 under 1,000 51.92 64. 31 64.82
FIUTEET T 01/ R et 56. 36 71. 66 71.95

All returns 4.41 6.31 5.37

t Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 188-195. Data for returns of net income under $5.000 are estimated,
based on sample for years 1918 through 1927 and for 1929; and partly estimated and partly tabulated for 1928,
1930, and subsequent years.

7 Includes data for 36,068 taxable returns, Form 1041, which correspond to taxable returns, Form 1040, for
estates and trusts filed for prior years, and data for 8,463 taxable returns and 8,784 nontaxable returns for
estates and trusts led on Form 1040 which should have been filed on Form 1041.

Individual returns with net income, 1916-3?: sources of income and deductions, and
net tncome !

[Thousands of dollars]
Distribution 1016 19172 1018 1919 1920 1921
Income:
Salaries, wages, cormis-
sions, fees, ete.d . ... 1,851,277 | 3,648,438 | 8,267,392 | 10,755,693 | 15,322,873 | 13,813,169

Business S_...
Partnership ¢
Profit from sale of real
estate, stocks, bonds,
ete., other than taxes as
capital net gain from sale
of assets held more than
P ) o () 318,171 291, 186 999,364 | 1,020,543 462, 859
Capital net gain from sale
of assets held more than

2,637,475 | 2,665,413 | 8,124,355 | 3,877,550 | ¢ 3,215,555 | 2,366,319
(O] 775,087 | 1,214,014 | 1,831,430 [ 41,706,220 | 1,341,186

P22 1 D ) Q] (%) ") Q] ®
Rents and royalties__.....- 643, 803 684, 343 975,680 | 1,019,004 | 1,047,424 | 1,177,958
Dividends received ¢, __.. 2,136,460 | 2,848,842 | 2,468,749 | 2,483,775 | 2,735, 846 | 2,476,952
Income from fiduciaries M.. 379, 795 (2 (€] (13) (13) )

Taxable inferest on par-
tially tax-exempt Govern-

ment obligations M4.___.._ (1%) (12) (12) 63, 377 61, 560 46, 994

Interest and other income 6. 701, 084 936,715 | 1,403,486 | 1,437,402 | 41,580,250 | 1,643,344

Total income.. . . ....._... 8,349, 902 | 12,077,000 | 17,745,761 | 22,437,686 | 26,690,270 i 23, 328, 782
Deductions:

Net loss from sale of real
estate, stocks, bonds,
etc., other than reported
for tax credit on capital
net loss from sale of assets

I\,htelld mfore thgm 2years... () n ) (&) N Q)

Vet loss from business. ...

Net loss from partnership.. } o on o o on M

[Tnatgssrgari)gl_d____: ---------- - } %) ) ) It} an an

Contributions. - _ - (n 245, 080 (1) (17 387, 280 (1

Other deductions. . ....... 2, 051, 324 640,683 | 1,821,122 | 2,578,194 | 2,567,351 | 3,751, 569
Total deductions. ____.... 2,051, 324 Q85,763 | 1,821,122 | 2,578,194 | 2,054,641 3, 751, 669
Net income________..._. 6,208, 578 { 11,191, 246 | 15,924,639 | 19, 859, 401 | 23,735, 620 | 19,577,213

For footnotes, see pp. 4647,
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Individual returns with net income, 1916-37: sources of income and deductions, and

net income —Continued

[Thousands of dollars]
Distribution 1922 192318 1924 1925 1926 1927
Income:
Salaries, wages, commis-
sions, fees, etC3uemanaaaoo 13,603,993 | 14,105,356 | 13,617,663 | 9,742,160 | 9,994,315 | 10,218, 450
Business.._._..._ 2,839,771 | 4,722,766 | 4,755,483 | 3,688,804 | 3,572,805 3,287,421
Partnership 6. ... ---{ 1,427,127 | 1,676,409 { 1,810,014 | 1,827,025 | 1,732, 581 1,755, 145
Profit from sale of real es-
tate, stocks, bonds, ete.,
other than taxed as cap-
ital net gain from sale of
assets held more than 2
Vears....... [ 742,104 863,107 | 1,124,566 | 1,991,669 { 1,465,625 | 1,813,396
Capital net gain from sale
of assets held more than
249, 248 305, 394 389, 148 940, 569 912,917 | 1,081,186
1,224,929 1,814,126 | 2,008,716 1,471,332 1, 450, 760 1,302, 276
d 10 2, 664, 219 3,119, 829 3, 250, 914 3,464, 625 4,011,590 | 4,254,829
Income from fiduciaries 11__ 257,928 329,124 310, 144 305, 806 333, 365 421, 481
Taxable interest on par-
tially tox-exempt Gov-
o g}r‘nu};ent b(l)bl_lgtatiotts u_ 33,989 43,711 29, 645 25, 651 36, 782 47,479
er taxable interes 1,675,916
Other income 1. .. i } 1,738,601 | 2,177,771 | 2,281,703 | 1,814,402 } 1,936,604 { 350, 981
Total income._..oemmean- 24,871,008 | 29,247,593 | 29, 578,997 | 25,272,035 | 25,447,436 | 26, 208, 561
Deductions:
Net loss from sale of real
estate, stocks, bonds,
ete., other than reported
for tax credit on capital
net lossfrom sale of assets
Nhelld mtore tlgm 2 years... (7 @an (17 an 178, 216 227,879
et loss from business.....
%\Iet loss frorél partnership. . } n &) an ) ] O]
nterest pai -
e pal; 2 o (¢ an &) 17 [¢)
Contributions. . - 425,218 534, 797 533, 168 441, 590 484, 205 507, 705
Other deductions. ..._.__._ 3,110,478 | 3,935,330 | 3,389,675 | 2,035,868 | 2,826,509 { 2 927,886
Total deductions. ....... 3,535,606 | 4,470,127 | 3,922,843 | 3,377,458 | 3,488,930 | 3,663,470
Net income__ . coomnnn 21,336,213 | 24,777,466 | 25,656,153 | 21,894, 576 | 21,958, 506 | 22, 545,081
Distribution 1928 1929 20 1930 1931 1932 1933
Income: .
Salaries, wages, commis-
sions, fees, ete.2.. ... 10,862,331 | 11,173,068 | 9,921,952 | 8,325,162 | 8,136,717 | 7,390,356
Business......oooocaoeaoo 3,243,055 | 3,327,980 | 2,628,057 | 1,889,759 | 1,294,952 | 1,402,023
Partnership 6. _._........ 1,929,520 | 1,846,431 | 1,089,646 29, 523 82, 863 603, 725
Profit from sale of real 1
estate, stocks, bonds,
ete., other than taxed as
capital net gain from sale
of assets beld more than
2 years...... P — 2,928,142 | 2,335,898 636, 738 301, 664 112, 814 419, 591
Capital net gain from sale ’
of assets held more than
2vearss._.__.. N 1,879,780 | 2,346,704 556, 392 169, 949 50,074 133,616
Rents and royalties. 1,164,518 | 1,278,757 974, 325 770, 764 529, 989 447,883
Dividends received 1°... 4,350,079 | 4,783,240 | 4,197,304 | 3,113,861 | 1,972,133 | 1,559,046
Income from fiduciaries !1.. 443, 998 508, 221 429, 459 - 369, 140 310, 949 76, 067
Taxable interest on par- !
tially tax-exempt Gov-
ernment obligations u____ 40, 553 40,184 38,134 25,325 29,188 31, 689
Other taxable interest... 1,841,818 1 1,908,030 | 1,608,434 | 1,337,606 | 1,141,709 961, 732
Other income 6_________._. 302, 040 06, 235 | 239,004 235, 696 330, 602 167, 197
Total income. ... 28,987,634 | 29,844, 758 822,319,446 | 17,268,451 | 14,392,080 | 13,303,825

For footnotes, see pp. 46-47.
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Individual returns with net income, 1916-37: sources of income and deductions, and
net income '—Continued

[Thousands of dollars]
Distribution 1028 1029 5 1930 1931 1032 1033
Deductions:
Net loss from sale of real
estate, stocks, bonds,
etc., other than reported
for tax credit on capital
net loss from sale of assets
helld more than 2 years... 171,743 094,665 | 1,232,776 | 1,160,765 375,446 335. ;4;32
Net loss from business ... 1, 085
Net loss irom partaership ¢ an on, 172,538 | 134,685 | 112650 { ot
‘Interest paid 22..._____.____ )
Taxes paid 22____ - } ) 7 en on o 506, 268
Contributions____ - 632, 886 527,093 | 26417,771 328, 300 304, 009 252, 261
Other deductions._ ......._. 3,056,670 | 3,522,265 | 2,377,726 | 2,039,705 | 1,944,057 660, 956
Total deductions.._.____ 3,761,308 | 5,044,023 |38 4,200,811 | 3,663,455 |19 2,736,171 2, 385,187
Net income_____.._______ 25, 226,327 | 24,800,736 | 18,118,635 | 13, 604,996 (1911, 655,909 | 11,008, 638
Distribution 1934 1935 1936 1937 2
Income:
Salaries, wages, commissions, fees, ete.3.. ... .- 8,600,456 | 9,900,578 | 11,661,274 | 14,148,510
Business Profib oo oo oo oociciccccciamna————- 1,716,842 | 1,855019 | 2,374,258 2,493, 426
Partnership profit ¢ _ _ . miaaeaes 631, 915 739,822 | 1,022,288 1, 138, 301
Neot capital gain 21 o . e ccicccnnmnan 211, 319 509, 714 , 796 434,114
Rents and royalties. . o iameee- 509, 844 572,080 685, 063 758, 444
Dividends received 10.__ .| 1,965,670 | 2,234,727 | 3,173,844 3, 514, 293
Income from fiduciaries M. oo euomaoaoo- , 730 328,978 826,184 830, 772
Taxable interest on partially tax-exempt Govern-
ment obligations 1. . icianen 38, 044 43,820 43, 627 47, 955
Other taxable interest. . - 909, 231 900, 501 887, 684 862, 349
Other income 18 _ . ccccmmmm—ane 220, 910 231, 286 240,357 224, 935
T0tal IBCOMe. e e e oo ccecmcccmcccccmmmmmm e 15,092,960 | 17,316,505 | 21,888,373 | 24, 454,099
Deductions:
Business 1058 8. .- .o eme e 63, 885 67,453 79, 520 97,940
Partnershiploss®_ . _________. 29, 004 23, 876 21, 307 29, 011
Net capital loss 2 183, 762 145,728 129, 704 264, 192
Interest paid 22_ 517, 217 503, 730 544, 869 560, 997
Taxes paid 2._ 541,191 596, 559 698, 609 837,272
Contributions.... 272,822 305, 155 385, 838 440, 010
Other' deduetions. oo eamaaas 688, 277 764, 191 788, 416 986, 103
Total deduetions. .. eiaaaean 2,296,158 | 2,406,603 | 2,648,263 3, 215, 525
Net income . .. oo cireemmeaeae 12,796,802 | 14,909,812 | 19,240,110 | 21,238,574

For footnotes, see pp. 46-47
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Individual returns with net income of 86,000 and over, 1916-37: sources of income

and deductions and net income !
[Money figures in thousands of dollars]

1917

Distribution 1916 1918 1919 1920 1921
Number of returns.... ... 2 272, 252 432, 662 478, 962 657, 659 681, 562 525, 606
Incoglf,: X i

alaries, wages, comimis-
sions, fees, etc:"‘_-__-‘ 1,398,320 | 1,704,700 | 2,103,819 { 2,948 006 | 3,367,516 | 2 831, 520
Business 5. ... 2,386,005 | 1,062,772 | 1,148,297 1,743,800 | 1,398,089 816, 040
Partnership ¢ Q)] 581, 708 913, 853 1,426,072 | 1,261,899 903, 571
Profit from sale of real
estate, stocks, bonds,
etc., other than taxed as
capital neﬁ %éiin fron} ls]fxle
of assets held more than
2years. .o (Y] 217,929 187, 406 677, 284 623,993 254, 456
Ca]gital net:b g]aén fromﬂslale
of assets held more than
Q) ) ) %) ® ®
516, 742 340, 868 . 386,474 445,701 451, 878 420,932
2,008 428 | 2,648,155 | 2,133,209 | 2,128, 291 2,363,880 | 1,915,138
365, 326 (12) (3) (13) (%) (1)
T?:xa?le tmterest on CPM-
ially tax-exempt ov-
ernment obligations 4__. (15) (12) (19) 62, 571 60, 432 40, 281
Interest and other income 18 627, 943 822, 480 799, 186 876, 687 847, 894 732, 697
Total income. .. ._._..___. 7,303,672 ( 7,468 702 | 7,672 243 | 10, 308, 411 | 10, 375, 561 7,914, 635
Deductions:
Net loss from sale of real
estate, stocks, bonds, etc.,
other than reported for
ltax credit on1 cﬂptita] m;:t
oss from sale of assets
held more than 2 years... (17 (n (on (n (;;) (i;)
Net loss from business..... ) () () (1) (") (")
Net loss from partnership.. (") (1m (1) an (1) (7)
Interest paid..........._... (] (n (m (€] (1) (1
Taxes paid....cooocoooooo ()] (17) ()] (N (1) (]
Contributions. .....c.o...- ) 186, 907 (") 7 (34 (]
Other deductions. _..______ 1,719, 764 271,391 1,142,003 | 1,598, 583 1,914, 150 1, 552, 857
Total deductions..... .. 1,719, 764 458,297 | 1,142,003 | 1,598,583 | 1,014,1560' 1,552, 857
Net incbme ______________ 5,673,009 | 7,010,404 | 6,530,241 | 8,709,828 | 8 461,412 6,361,778

Distribution 1922 1923 18 1924 1925 1926. 1927
Number of returns......_...._. 594, 211 6285, 897 697,138 830, 670 894, 868 913, 507
lnco;ﬁa: X : .

arics, wages, commis-
sit:-lll(é, fees, %tc.if __________ 2,933,454 | 3,114,006 | 3,490,916 | 4,033, 811 4, 363, 395 4, 524,276
Business. . .ooooooooao 1,012, 440 1,057, 731 1,290, 722 1,623, 638 1, 738, 523 1,704,175
Partnership® _.__________. 918, 183 921, 851 1,112,710 { 1,422,799 | 1,329,786 ; 1,354,422
Profit from sale of real es-
tate, stocks, bonds, ete.,
other than taxed as cap-
ital nethglaén from tsgle oé
assets ed more men 490, 794 458, 184 770,026 | 1,723,438 | 1,224,278 | 1,511,859
249, 248 308, 394 389, 148 940, 569 912,018 { 1,081,186
482, 189 497, 624 570, 427 679, 569 639, 981 644, 302
2,173,499 | 2,435,137 2, 617,871 3, 045, 368 3, 581, 362 3,761,910
Income from fiduciaries 11__ 197, 189 33, 982 208, 972 248,163 73, 252 29, 351
Taxable tinterest otn c;)ar-
tially tax-exem 0v-
ermgent obligat?ons u____ 30, 962 30,465 29, 645 25, 651 36, 782 L lﬁ' gg
Other taxable interest.._ » 115,
Other inagmg 18 rest=mm== 850,035 | 864,514 | 932,324 | 1,084,120 | 1,217,681 { 185, 099
Total income. . .cooooo.. 9,338,893 | 9,918,886 | 11,410, 761 | 14,827,127 | 15,367,957 | 16, 259, 984

For footnotes, see pp. 46-47.
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Individual returns with net income of §5, 000 and over, 1916-37: sources of income
and deductions and net income *—Continued

[ Money figures in thousands of dollars)

Distribution 1922 1923 1924 1925 1926 1027
Deductions:
Net loss from sale of real
estate, stocks, bonds, ete.,
other than reported for
tax credit on capital net
loss from sale of assets
Nhglld mfore ttﬁm 2 years_.. n n ) ()] 122,409 136, 482.
et loss from business. ...
Net loss fl‘Ol(Jil partnership.. an D o @ n N
id 22 -
e an o an on n 440,974
Contributions.._____ 211, 863 238, 378 254,072 293, 401 326, 611 353, 188
Other deductions 1,323,007 | 1,391,835 | 1,405532 | 1,756,030 | 1,691,377 1, 265, 148
Total deductions......_.. 1,534,871 | 1,630,214 | 1,659,605 | 2,049,431 | 2,140,208 | 2,195, 792
Net income oo ....oo... 7,804,022 | 8,288,672 | 9,751,156 | 12,777,696 | 13,227,659 | 14,064,193
Distribution 1928 1929 1930 1931 1932 1933
Number of returns...__......_. 1,010,887 | 1,032,071 810, 431 590, 731 356, 442 331, 892
Income:
Salaries, wages, commis-
siomns, fees, etc.? 5, 008, 286 5,179, 041 4, 407, 606 3,320,028 2,057, 254 1, 838, 646
Business-._._.. 1,772,255 | 1,836,829 | 1,215,452 766, 730 354, 488 3, 815
Partnership®. ___._____.__. 1,583,322 | 1,497,922 786, 931 492, 147 284, 624 401, 931
Profit from sale of real es-
tate, stocks, bonds, ete.,
other than taxed as capi-
tal net gain from sale of
assets bheld more than 2 .
* FeBIS. .. ceeeooioooo 2, 700, 557 2,044,058 527,653 1986, 574 71,643 308, 711
Capital net gain from sale
of assets held more than
2years¥_________________. 1,879,780 | 2,346,704 556, 392 169, 949 50, 074 133, 816
Rents and royalties.... ... 637,371 , 124 479, 401 306, 336 160, 244 124, 144
Dividends received 10_.....| 4,009,915 4, 247,031 3, 708, 6506 2, 583, 674 1, 540, 6256 1,199, 867
Income from fiduciaries 1. 364, 889 422, 076 338, , 627 217, 610 182, 735
Taxable interest on par-
tially tax-exempt Gov- . .
ernment, obligations 14____ 40,553 40,184 38,134 25, 325 29, 188 31, 689
Other taxable interest.__._. 1,230,178 1,257,600 | 1, 018 001 749, 345 536, 541 422,731
Other income 16___.__.____. 196, 111 190, 110 130, 191 120, 845 67, 353 69, 656
Total income. ... .aco.-. 19, 423,216 | 19,710,168 | 13, 206, 817 9,011, 681 5,369, 646 5,107, 539
Deductions:
Neot loss from sale of real
estate, stocks, bonds, etc.,
other than reported for
tax credit on capital net
loss from sale of assets
Nht?lld mfore tl{)an 2 yea}'s - 129, 865 632, 693 947,121 813, 503 174, 627 152, Qgg
6t Joss from business ... 28, 7'
Nt loss frorm portaessnip |} 0 n 105, 219 712 | aorzl{  IDED
Interest paid 2._......_ ... 866, 058 886, 187 574, 630 373, 603 250, 844 208, 311
Taxes paid 22____ 475, 422 479,100 407, 996 204, 165 230, 543 200,078
Contributions. . .- 390, 923 384, 458 286, 218 202, 979 139, 846 111, 219
Other deductions. ...co.... 604, 987 631, 836 364, 544 313, 573 283, 046 245, 065
Total deductions..___.... 2,467,255 | 3,014,274 ) 2685728 | 2,069,948 | 1,125 878 960, 022
Net income.__..ocov . 16,955,961 | 16,695,895 | 10,521,088 | 6,941,633 | 4,243,768 | 4,147,517

For footnotes, see pp. 46-47.
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JIndividual returns with net income of $6,000 and over, 1916-37: sources of income
and deductions and net income '—Continued

[Money figares in thousands of dollars]

Distribution 1934 1935 1936 1037 ¥
Number of returns. - v aenn 422, 647 500, 1156 677,011 705, 033
Income:
Salaries, wages, commissions, fees, ete.2. . cceaaee 2,300,256 | 2,708,879 | 3,493,623 3,819, 979
Business profit_ . 568, 689 687,467 | 1,021, 608 1,062, 875
Partnership profité______. 438, 066 531, 620 701, 010 8§27, 058
Net capital gain2t._____.._ 160, 218 399,018 806, 916 325, 270
*  Rents and royalties... 165, 786 198, 210 271, 556 324, 869
Dividends received 19, __.___ 1,585,042 | 1,814,184 | 2,583,888 2, 780, 529
Incomes from fiduciaries 1! 203, 854 232,324 691, 024 703, 920
Taxable interest on partislly tax-exempt Govem-
ment obligations 4 - 38, 044 43, 820 43, 627 47,955
Other taxable interest 453, 480 448, 022 445, 355 431,923
Other income 18_ __ o eiicen- 99, 226 123, 234 108, 784 91, 931
Total income. .. oo 6,012,662 | 7,187,678 | 10,257,390 | 10, 416, 309
Deductions:
Business 1085 8. ..o icimmmcaaoan 29, 753 33,713 45,125 54, 680
Partnership loss 15,178 13,113 12, 551 16, 635
Net capital loss 2 90, 968 68, 981 62, 828 139, 832
Interest paid 2. ________.___. 231, 267 240, 731 285, 260 265, 243
Taxes paid 22_. 232, 490 267, 571 353, 986 431, 620
- Contributions.. 120, 650 148, 180 202, 147 218, 614
Other deductions. 282, 591 319,993 400, 864 473,724
Total deduetions. cuae oo oo ccmmeeee 1,011,898 | 1,002,283 | 1,362 762 1, 600, 248
Net Income. - oo oo 5,000,764 | 6,095,394 | 8,894,628 8, 816, 061

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 188185, The income items for 1916 are ““Gross income,” the deductions
not having been allocated to the various sources butincluded in aggregate under “Deductions.’” Beginning
1917, the income items are ‘‘net income,”’ the deductions allocable to the various sources of income being
applied against the gross income from the specific sources as reported on the schedules in the income tax re-
turns. When net losses are shown on the schedules such net losses are transferred i in tabulation to ‘“Deduc-
tions,” which also include the other unallocated items shown on the return under ‘“Deductions.” Data for
returns of net income under $5,000 are estimated on basis of sample for years 1918 through 1927 and for 1939;
and partly estimated and partly tabulated 1928, 1930, and subsequent years.

? Excludes data for 1,640,758 returns with net incore under $2,000and aggregate net income of $2,461,137,000.

3 Excludes beginning 1924 wages and salaries of the individual, his wife, or dependent minors derived from
the business conducted by the individual. Prior to 1924 such wages and salaries were reported as income
under “Wages and salaries.”” Prior t0.1927 includes taxpayer’s earned income from & partnership. Includes
“‘Professions and vocations’ in 1916.

1 Revised. (Sce Btatistics of Income for 1935, Part 1, p. 42, note 4.)

8 Includes partnership income and profit from sale of all stooks, bonds, ete. for 1916. See also note 3.

¢ Certain income from partnerships is included in other sources (see notes 8, 10, and 14). Beginning 1936,
amount includes all dividends received by partnerships. Prior to 1936, dividends received by partnerships
on stock of domestic corporations subject fo taxation under Title T of the effective revenue laws were tabu-
lated under “dividendsreceived,”’ while dividends on stock of foreign corporations (other than those deriving
more than half their gross income from sources in the United States) and, except for 1932 and 1933, dividends
on stock of domestic corporatione not subject to taxation under Title I of the eﬁectlve revenue laws, were left
in income from partnerships. Beginning 1934, amount includes net capital gain or loss from sale of capital
assets by partnerships (see note 21). For 1918 through 1921, amount includes income from fiduciaries, and
income from personal service corporations as defined in the Revenue Acts of 1918 and 1021 (except certain
arﬁ(})n}gts included in other sources, see notes 10and 14). The amount for partnerships for 1016 was tabulated
with business.

. 7 ﬁ)lllsproﬁt from sale of real estate, stocks, bonds, etc., and income from partnership included in business
or 3

¢ Capital net gain received by individuals direct or through partnerships or fiduciaries was taxed at special
rate, 1922 to 1933, inclusive. Sec notes 7, 9, and 21.

¢ Included in ‘‘Profit from sale of real estate, ete.””

10 Beginning 1936, amount includes dividends on stock of both domestic and foreign corporations, excepting
dividends received by partnerships and fiduciaries. Prior to 1936, amount includes dividends on stock of
domestic corporations subject to taxation under Title I of the effective revenue laws, and until 1934, the divi-
dends received on stock of foreign corporations deriving more than half their gross income from sources
within the United States, whether or not received direct or by partnership and fiduciaries: also dividends
received through personal serviee corporations, 1918 through 1921; and stock dividends, 1916 through 1919.

11 Certain income from fiduciaries is included in other sources (see notes 8, 10 and 14). Begmmng 1936,
amount includes all dividends received by fiduciaries. Prior to 1936, dividends received by fiduciaries on
stock of domestic corporations subiect to taxation under Title T of the effective revenue laws were tabulated
under “‘dividends received,” while dividends on stock of foreign corporations (other than those deriving
more than half their gross income from sources in the United States) and, except for 1932 and 1933, dividends
on stock of domestic corporations not subject to taxation under Title I of the effective revenue laws, were
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left in income from fiduciaries. Beginning 1934, amount includes net eapital gain or losq from sale of capital
assets for estate or trust (see note 21). For 1917 mcome from fiduciaries is included in “interest and other
income’’; for 1918 through 1921, in “partnershxps

12 Included in “Interest and other income.”

12 Included in “‘Partnership.”

14 Includes interest on such obligations held by individuals, or such interest received through partnerships
and fiduciaries; also such interest through personal service corporations, 1919 to 1921, inclusive. In 1917 and
1918 amount included in *‘Interest and other income.’

15 Such obligations were issued after September 1, 1917.

18 Beginning 1936, amount excludes dividends received on stock of domestic corporations not subject to
taxation under Title I of the eficctive revente law and on stock of foreign corporations. For years prior to
1936, amount includes dividends received from these two types of corporations, ¢xcept in 8o far as included
in partnership and fiduciary income, and until 1934, except in so far as received from foreign corporations
deriving more than half their gross income from sources within the United States. See notes 6, 10 and 11.

17 Included in ““Other deductions.”

18 Revised. (See Statistics of Income for 1925, % . 28-29.)

19 Revised. (See Statistics of Income for 1935, Part 1, p. 34, note 3.)

‘ Ly R%visesx% figures for returns with net income under $5 000. (See Statistics of Income for 1934, Part 1, p. 31,
ootnote 1

2 Net capital gain or loss on sale of capital assets (regardless of time held) by individuals, after certain
limitations are applied (see sec. 117, Revenue Acts of 1934 and 1936). Excludes net capital gain or loss on sale
of capital assets by partnerships or fiducisries, which amounts beginning 1934, are included with other
income (or loss) from partnerships or other income from fiduciary (see notes 5 and 10).

2 Excludes amounts reported in schedules A and B as business deductions.

2 Exclusive of returns of married women making separate returns {rom husbands.

# Contributions for 1920 not available for returns with net income of $5,000 and over.

2% Revised ﬁgures. For nontaxable returns filed in the State of Illinois with net income under $5000,
“other income’’ and “‘total income’’ have been decreased by 93 million dollars; “‘contributions’’ by 7 million;
“‘other deductions’ by 86 million; and ‘‘total deductions’” by 93 million.

18 Includes data for 36,068 taxable returns, Form 1041, which correspond to taxable returns, Form 1040, for
estates and trusts filed for prior years, and data for 8,463 taxable returns and 3,784 nontaxable returns for
estates and trusts filed on Form 1040 which should have been filed on Form 1041.

27 Includes data for taxable returns, ¥orm 1041, which correspond to taxable returns, Form 1040, for
estates and trusts filed for Brior years, and taxable returns for estates and trusts filod on Form 1040 which
should have been filed on Form 1041 i .
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ESTATE TAX RETURNS

The estate tax is imposed upon the transfer of the net estate in its
entirety and not upon any particular legacy, devise, or distributive
share. The relationship of the beneficiary to the decedent has no
bearing upon the tax lability.

An estate tax return is required in the case of every resident or
citizen (or resident without regard to citizenship, if the decedent died
prior to May 11, 1934, the effective date of the Revenue Act of 1934),
the value of whose gross estate, as defined in the statutes, exceeded
the specific exemption applicable at the date of death. The specific
exemption is $50,000 under the Revenue Act of 1924 and prior Acts,
$100,000 under the Revenue Act of 1926, $50,000 for the purpose of
the additional estate tax under the Revenue Acts of 1932 and 1934,
and $40,000 for the purpose of the additional estate tax under the
Revenue Acts of 1935, 1936, and 1938. A return is required in the
case of every nonresident alien (or every nonresident citizen and alien
if the decedent died prior to May 11, 1934, the effective date of the
Revenue Act of 1934) any part of whose estate, regardless of value,
was situated at date of death in the United States, within the meaning
of the statute.

Prior to the effective date of the Revenue Act of 1935 (August 31,
1935) returns were required to be filed within 1 year after date of
death, while under the Revenue Acts of 1935, 1936, and 1938 returns
are required to be filed within 15 months after date of death. Under
certain conditions further extensions of time are granted for filing.

In determining the value of the gross estate under the 1935 Act the
executor may elect either the date of the decedent’s death-or the date
one vear after the decedent’s death, or in the case of property dis-
tributed, sold, exchanged, or otherwise disposed of during the year
following death, the date of the distribution, sale, exchange, or other
disposition. Under former Revenue Acts the value of the gross
estate was determined as of the date of death. As defined by law,

the gross estate includes certain transfers, such as those made in con-~ -

templation of death or intended to take effect at or after death. The
net estate is the amount of the gross estate less (1) the sum of the
authorized deductions, and (2) the specific exemption allowed in the
case of citizen or resident decedents (prior to the enactment .of the
Revenue Act of 1934, exemption allowed for resident decedents only).

Returns for estates of decedents who died prior to 10:25 a. m.
February 26, 1926, are filed under Revenue Acts passed prior to that
date and returns for estates of decedents who died during the period
10:25 a. m. February 26, 1926, through 4:59 p. m. June 6, 1932, are
filed under the Revenue Act of 1926. Estates of decedents who died
subsequent to the effective date of the Revenue Act of 1932 (5 p. m.
June 6, 1932) are subject to two estate taxes, the tax levied under the
provisions of the Revenue Act of 1926 and an additional estate tax
imposed by the Revenue Act of 1932, or by that Act as amended by
the Revenue Acts of 1934, 1935, 1936, and 1938. The tax under the
Revenue Act of 1926 applies to net estates after deduction of a specific
exemption of $100,000. Tax credits are allowed for gift taxes paid
to the Federal Government, and for estate, inheritance, legacy, or
succession taxes paid to any State, Territory, or the District of
Columbia, the latter credit being limited to 80 percent of the Federal
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estate tax after the deduction for the gift taxes paid. The additional
estate tax referred to above applies to net estates after deduction of
a specific exemption of $50,000 under the 1932 and 1934 Revenue
Acts, and $40,000 under the Acts of 1935, 1936, and 1938, and is equal
to the excess of (1) the amount of a tentative tax computed at the
rates specified in the Act which is in effect, over (2) the amount of
the tax computed at rates in the Revenue Act of 1926 before deduc-
tion of the tax credits. The rates of the tentative tax under the
Revenue Act of 1932 are graduated from 1 percent upon net estates
not in excess of $10,000 to 45 percent upon the amount in excess of
$10,000,000. Under the Revenue Acts of 1934 and 1935 the rates
of the tentative tax are increased, reaching a maximum rate under
the 1935 Act of 70 percent on the amount of net estate in excess o
$50,000,000. -

The Revenue Act of 1924 allows as credit against the estate tax,
the amount of estate, inheritance, legacy, or succession taxes paid to
any State, Territory, or the District of Columbia, in respect of any
property included in the gross estate, provided that such credit does
not exceed 25 percent of the Federal estate tax. Prior to the Revenue
Act of 1924 this tax credit was not allowed, nor is it allowable against
the additional estate tax imposed by the Revenue Act of 1932, or
by that Act as amended. Credit for gift tax imposed by the provi-
stons of the Revenue Act of 1924 is allowable against estate tax pay-
able under the Revenue Act of 1924 or the Revenue Act of 1926
with respect to so much of the property which constituted a gift as is
included in the decedent’s gross estate. For decedents who died sub-
sequent to the effective date of the Revenue Act of 1932, a tax credit
for gift taxes paid to the Federal Government is allowed both against
the tax computed under the Revenue Act of 1926 and against the

- additional tax computed under the Revenue-Acts of 1932, 1934, or

1935. A synopsis of estate tax rates, specific exemption, and credits
against tax under the Revenue Acts of 1916 to 1935, inclusive, is
presented in the section of this report entitled “Revenue Acts of
19131937, and certain tax provisions of the National Industrial
Recovery Act (1933),” pages 196—197.

The tables are based on the returns as filed and prior to any revision
or adjustment that may be made as a result of audit by the Bureau
of Internal Revenue. The tax liability reported does not correspond
with the actual receipts of taxes during the period for the reason that
payments may be made at a later date than the filing of the return,
and that field investigation and office audit may disclose deficiency
taxes or excess payments which are not reflected in these tables.

Data included mn the following tables are compiled from returns
filed during the calendar year 1938, irrespective of the date of death
of the decedent, under Revenue Acts passed prior to 1926, the Revenue
Act of 1926 only, and the combined provisions of the Revenue Acts
of 1926 and 1932, 1926 and 1934, 1926 and 1935, 1926 and 1936 or
1926 and 1938. All of the tables, except table 7, contain data only
from returns of citizen or resident decedents who died on or after May
11, 1934, and of resident decedents who died prior to May 11, 1934.
Table 7 contains a historical summary of all estate tax returns filed.

For the estate tax returns filed during 1938, the net estate classes
are based on the amount of net estate before deduction of specific
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exemption (see item 24 in tables 2, 2-A, 2-B, 2-C, 3, 3-A, 3-B, and
3-C). In reports for prior years the net estate classes were based on
the size of net estate after the deduction of $100,000 specific exemption
provided by the Revenue Act of 1926. The new basis for size classi-
fication of net estate provides a classification the comparability of
which over a series of years will not be affected by changes in the
amount of the specific exemption. For returns of decedents who died
on or after 5:00 p. m. June 6, 1932, the net estate and exemption used
to determine the basis for net estate classes are those provided under
the Revenue Act of 1932, or that Act as amended. Consequently,
it is possible for the first time to distribute by net estate classes the
returns which are subject only to the additional tax imposed by the
Revenue Act of 1932, or that Act as amended.

The classes $1,500,000 under $1,600,000, $2,000,000 under $2,100,000,
etc., inserted in the following tables at the boundaries of the net estate
(before specific exemption) classes of $1,500,000 under $2,000,000,
$2,000,000 under $2,500,000, etc., are for purposes of rendering the
tabulations comparable with those in the Statistics of Income for
prior years.

The deduction items tabulated for returns of decedents who died
on or after 5:00 p. m. June 6, 1932, are those allowed under the
Revenue Act of 1932, or that Act as amended. In reports for prior
years the deduction items were those allowed under the Revenue
Act of 1926. Consequently, the items ‘“Property previously taxed
within five years: net deduction,” “Specific exemption’” and “Total
deductions” are not comparable with similar items tabulated in the
Statistics of Income for prior years. The deduction items ‘Net
losses during administration” and “Support of dependents’ are
shown separately in this report for the first time. In reports for
prior years, these two items were included in “Debts, mortgages, etc.”

In this report both taxable and nontaxable estate tax returns are
classified by gross estate classes for the first time (see tables 3, 3-A,
3-B, 3-C, 4, 4-A, 4-B, and 4-C). Gross estate for this classification
means gross estate plus tax-exempt insurance. Insurance receivable
by beneficiaries other than the estate, not in excess of $40,000, is
tax-exempt.

In reports for the current year and for last year, the amount of
gross estate includes the amount of net insurance, but not the amounts
of gross insurance and tax-exempt insurance. In the following tables,
except tables 5, 6, and 7, the amounts of gross insurance and tax-
exempt insurance are tabulated as information items under ‘‘gross
estate’” (see items 11 and 12), and in the Statistics of Income for 1936,
Part 1, the gross insurance and tax-exempt insurance were tabulated
as information items at the end of the tables. In the Statistics of
Income for 1935 and prior years, gross estate included the amount of
gross insurance and the ‘“‘Insurance exemption” was tabulated as an
item under “Deductions.”

Table 1, which is in the nature of a summary statement, shows the
number of returns, gross estate, deductions, net estate and tax liability
for taxable and nontaxable returns for citizen or resident decedents,
classified according to the Revenue Acts under which the returns
were filed.
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Data for the taxable returns in table 1 are presented by net estate
(before specific exemption) classes in tables 2, 2—-A, 2-B, and 2-C,
and by gross estate classes in tables 3, 3-A, 3-B, and 3-C. Table
2 is a summary of tables 2-A, 2-B, and 2-C and table 3 is a summary
of tables 3-A) 3-B, and 3-C. Tables 2-A and 3-A contain data
for taxable returns for citizen or resident decedents who died on or
after August 31, 1935, tables 2-B and 3-B contain data for taxable
returns for citizen or resident decedents who died in the period May 11,
1934, through August 30, 1935, and tables 2-C and 3—C contain data
for taxable returns for resident decedents who died prior to May 11,
1934. In tables 2 and 3 data for taxable returns for decedents who
died before 5 p. m. June 6, 1932, are distributed by size classes, but in
tables 2-C and 3-C they are not included with the returns filed under
gh% )Revenue Act of 1932 (see last two columns of tables 2-C and
Data for the nontaxable returns in table 1 are presented by gross
estate classes in tables 4, 4-A, 4-B, and 4-C. Table 4 is a summary
of tables 4-A, 4-B, and 4-C. Table 4-A contains data for non-
taxable returns for citizen or resident decedents who died on or after
August 31, 1935, table 4-B contains data for nontaxable returns for
citizen or resident decedents who died in the period May 11, 1934,
through August 30, 1935, and table 4-C contains data for nontaxable
returns for resident decedents who died prior to May 11, 1934. In
table 4 data for nontaxable returns for decedents who died before 5
p- m. June 6, 1932, are distributed by gross estate classes, but in
table 4-C they are not included with the returns filed under the
Revenue Act of 1932 (see last two columns of table 4-C).

Table 5 presents the total number of returns, the number of non-
taxable returns, and selected data for taxable returns for citizen or
resident decedents, distributed by States and Territories.

Table 6 shows for all returns of citizen or resident decedents the
value of the real estate reported as an item of gross estate, classified
b}; tg)e State in which the return is filed and by the situs of the real
estate.

Table 7 is a historical summary of all estate tax returns filed
September 9, 1916, through December 31, 1938.
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TaBLE 1.—Estate tax returns,! tazable and nontazable, by Revenue Acts under which
net estate,

[Money figures in
(Returns filed during

All returns
Se-
rial .
No.| Total Taxable |Nontaxable
1 | Number of returns. . .o oo maes 15,932 13, 220 2,712
Gross estate: ¢
2 Real estate - oo o ceamcccmacm e 464, 383 392, 781 71, 601
Investments in bonds and stocks:
Federal Government bonds:
3 Wholly tax-exempt ? 83, 618 82,842 776
4 Partially tax-exempt 7. 108, 566 103, 308 5, 268
5 State and municipal bonds. - 220, 464 216, 578 3, 886
6 All other bonds. ... 197, 804 188, 5560 9, 254
7 Total bonds. .o e 610, 452 591, 278 19,174
8 Capital stock in corporations_ ... 1,273,672 § 1,218,372 55, 300
9 Total bonds and stocks_ - oo oo 1,884,124 | 1,809,650 74, 474
10 Mortgages, notes, cash, etc._ 420, 652 397, 691 - 31,962
11 Insurance, gross.._...__. 163, 082 136, 114 27, 868
12 Tax-exempt e ... 94, 199 75,283 18, 916
13 X Net insurance (11 less 12).. 69, 783 60, 832 8, 952
14 Miscellaneous ¥ . oo 199, 035 183, 158 15, 877
15 Total gross estate .o oo 3,046,077 | 2,844,112 202, 866
Deductions: .
16 Funeral and administrative expenses. . ... ... 156, 845 145, 161 11, 684
17 Debts, mortgages, etC. . e eieeamenes 317,315 205, 995 111, 320
18 Net losses during administration. ... ... 348 297 52
19 Support of dependents.._......_.. 22, 347 20, 875 1,471
20 Charitable, public, and similar bequests__.._._____...._..__ 200,036 | . 169, 145 30, 891
21 Property previously taxed within b years: Net deductionte._ 48, 214 47,410 804
22 Specificexemption ______ i 640, 650 530, 640 110, 010
23 Total deductions. - - oo ececeeee 1,385,756 | 1,119,523 266, 231
Net estate: .
24 To which rates of the 1924 or prior Acts apply ($50,000 ex- 288 288
emption).
25 To which rates of the 1926 Act apply ($100,000 exemption) .| 1,264,988 | 1,264,988
26 To which ;rates of the 1932 or 1934 Acts apply ($50,000 ex- , 523 , 523
emption).
27 To which rates of the 1935 Act apply ($40,000 exemption)...| 1,719,645 | 1,719,645
Tax:
28 Under Act of 1924 or prior Acts. ... oo ... 4 4
29 Under Act of 1026.__......__ 16, 560 16, 560
30 Under Act of 1932 or 1934_ 134 134 1
31 Under Act of 1985 . . oL 297,922 297, 922
32 Total tax liability on all returns filed during 1938.._.._. 314, 620 314,620 |-

! Excluding returns of all nonresidents (aliens and citizens) who died prior to May 11, 1934, and returns of
nopresident aliens who died on or after May 11, 1034. Bection 403 of the Revenue Act of 1934 brought non-
resident decedents who were citizens of the United States under the same provisions of the estate tax laws
as are applicable to resident decedents.

? Estates of decedents who died on or after Aug. 31, 1935, are subject to two estate taxes, the tax levied un-
der the provisions of the Revenue Act of 1926 and an additional estate tax levied by the Revenue Act of
1932, as amended by the Revenue Acts of 1935, 1936, and 1938. Returns are required to be filed if the gross
estate exceeded $40,000 in value at date of death. Detailed tabulations of these returns are found in tables
2-A, 3—x’ls§ gnlg 74—A. For statement of rates, exemptions, and credits contained in the provisions of these Acts,
see pp. 196-197.

3 Estates of decedents who died in period May 11, 1934, through Aug. 30, 1935, are subject to two estate
taxes, the tax levied under the provisions of the Revenue Act of 1926 and an additionsl estate tax levied by
the Revenue Act of 1932, as amended by the Revenue Act of 1934. Returns are required to be filed if the gross
estate exceeded $50,000 in value at date of death. Detailed tabulations of these returns are found in tables
2-B, 3-B, and 4-B. For statement of rates, exemptions, and credits contained in the provisions of these
Acts, see pp. 196~197. R

¢ Estates of decedents who died in period 5 p. m. June 6, 1932, through May 10, 1934, are subject to two
estate taxes, the tax levied under the provisions of the Revenue Act of 1926 and an additional estate tax
levied by the Revenue Act of 1932. Returns are required to be filed if the gross estate exceeded $50,000 in
value at date of death. Detailed tabulations of these returns are found in tables 2-C, 3-C, and 4-C. For
statement of rates, exemptions, and credits contained in the provisions of these Acts, see pp. 106-197.

8 For decedents who died in period 10:25 a. m. ¥ebruary 26, 1926, through 4:59 p. m. June 8, 1932, returns
are required to be filed under the Revenue Act of 1926 if the gross estate exceeded $100,000 in value at date of
death. For decedents who died before 10:25 a. m. Feb. 26, 1026, returns arerequired to be filed under the Rev-
enue Act of 1824 or prior Acts if the gross estate exceeded $50,000 in value at date of death. During the cal-
endar year 1938, there were filed under the Revenue Act of 1924 or prior Acts only 5 returns, all taxable.
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returns were filed: number of returns, gross estate by form of property, deductions,
and tax
thousands of dollars]
the calendar year 1938)

Returns of citizen or resident decedents ! Returns of resident decedents
Filed under Revenue ; Filed under Revenue
Acts of 1026 and 1935 | Filed under Revenue | “uces o 1926 and 1932 | Filed under Rovenue | Se-
as amended by Acts (death in period Me: (death in period 5 Act of 1826 or prior | rial
of 1036 and 1938 | {{ORe M PROC AAY | p m. June 6, 1932, |  Acts (death before 6 | No.
(death “on or after | g JoaOUEN SUE  through May 10, | p.m.June,1932)°
Aug. 31, 1636) * 4 1934) 4
Taxable }Nontaxable Taxable |Nontaxable)] Taxable |Nontaxable} Taxable |Nontaxable
13,106 2,619 50 46 45 35 19 12 1
387, 802 67, 097 2, 617 1,827 1,464 1, 955 998 723 2
82, 619 775 48 ()] [ 2 D, 166 ()] 3
102, 891 5,128 202 112 148 17 67 4
2186, 395 3, 765 117 88 37 33 b 2 IR 6
187,735 8,771 227 272 274 85 316 125 6
589, 641 18, 440 594 472 468 135 675 126 7
1, 214, 288 53, 518 1,093 480 1,422 746 1, 569 556 8
1,803, 928 71,957 1,687 953 1,891 882 2,144 682 9
304,776 30, 699 1,344 388 1,208 410 274 465 10
135, 229 26, 605 259 818 523 319 102 126 11
74, 844 18, 482 175 197 185 172 79 65 12
60, 386 8,123 84 621 338 147 23 61 13
181, 698 14, 558 642 710 446 517 371 921. 14
2, 828, 589 192, 434 6, 276 4, 408 5,437 3,910 3,811 2,023 16
144, 204 10, 887 404 376 362 259 200 164 18
203, 090 104, 185 1, 532 3, 506 906 2,977 - 467 642 17
207 o5 2 P, b I PO, ) 5 N S 4 18
20, 836 1, 409 16 42 12 14 11 7 19
169, 103 30, 015 14 321 26 257 1 208 20
47,175 384 135 ... 40 0o 60 420 21
524, 240 104, 760 2, 500 2,300 2, 250 1,750 1, 660 1,200 22
1, 108, 944 251, 683 4, 603 6, 547 3, 587 5,267 ) . 2, 390 2,734 23
........................................................................ 288 | o] 24
1,262,734 | o ooo_.. 3% N P, 43 S PO 1,133 [cccmcmmeaoo 25
........................ 1,678 | . 1,850 [ ai] 26
1,719,645 | oo oo e e e e ettt e aa 27
____________ 28
16, 540 20
____________ - 30
297,922 31
314, 461 32

¢ The following items are distributed by form of property: Jointly owned property, $99,458,402; transfers
made in contemplation of or intended to take effect at or after death, $130,755,889; general powers of ap-
pointment exercised by will or by deed in contemplation of death, $14,252,325; and property from an estate
taxed within five vears, $80,315,486. For statistics from estate tax returns filed during 1928-1932, “jointly
owned property®’ only was distributed in this manner.

7 The intercst on wholly tax-exempt Federal Government bonds is exempt from both the normal tax
and surtax of the Federal income tax; the interest on partially tax-exempt Federal Government bonds is
exempt only from the normal tax. United States savings and Treasury bonds, of which the interest on a
principal amount not in excess of $5,000 is wholly exempt, are included in partially tax-exempt Federal Gov-
ernment bonds.

¢ Amount receivable by beneficiaries, other than estate, not in excess of $40,000.

. % Includes debts due the decedent, interest in business, claims, rights, royalties, pensions, leaseholds,
judgments, shares in trust funds, household goods and personal effects (including wearing apparel), farm
products and growing crops, live stock, farm machinery, autormobiles, etc. .

10 The basis for the valuation of property previously taxed is the value as finally determined in ease of prior
decedent or donor, or the value included in the gross estate of present decedent, whichever is lower. Subject
to certain conditions and limitations, the net deduction for property previously taxed is such value less a
proportionate reduction. This reduction is the proportion of total deductions except previously taxed prop-
erty, which previously taxed property bears to gross estate. The net deduction for property previously taxed
for returns of decedents who died on or after 5 p. m. June 6, 1932, is the deduction computed under the
Revenue Act of 1032 or that Act as amended, and not the net deduction computed under the 1826 Act.

11 8pecific exemption under Revenue Act of 1935 is $40,000, under the Acts of 1934 and 1932, $50,000, Act of
1926, $100.000, and Act of 1924 or prior Acts, $50,000. :

12 Less than $500.




TaBLE 2 (Summary of Tables 2-A, 2-B, and 2-C).—Estale tax returns,' tazable, by net estate (before specific exemption) classes:? number of
returns, gross estate by form of property, deductions, nel estate and tax

[Net estate (before specific exemption) classes and money figures in thousands of dollars]

{Returns filed during the calendar year 1938]

Returns filed under all Revenue Acts
;‘ Net estate (before specific exemption) classes 2’
2 Total 80 und 100 und 150 und 200 und 300 und 2
=t under under under under under | ‘&
g 40 under 50 150 under 60 |60 under 80 100 150 200 300 400 ék’
1| Numberof returns....._.__ .. ... 13,220 2, 655 1,950 2,456 1,401 1,832 871 839 361 1
Gross estate: 3
2 Real estate__. 392,781 41, 661 36, 097 54,998 33,495 54, 768 29, 319 .37,318 18, 687 2
Investments in bonds and stocks:
Federal Government bonds:
3 Wholly tax-exempt 4 82,842 405 470 900 865 1, 469 1,778 3,009 1, 565 3
4 Partially tax-exempt 4__ 103, 308 5,212 5,761 7,955 6, 681 11,758 8,118 12,855 7,121 4
5 State and municipal bonds._ 216, 578 1,855 1,699 4,855 3,968 5,985 7,944 11, 526 8, 220 5
6 Alotherbonds. ... ... .. ... 188, 550 Q4,031 8,403 15,619 12, 536 23, 350 18, 009 23,019 13,785 - 6
7 Totatbonds__ . ... . ____________ 501,278 186, 503 16, 334 29,129 24,050 42, 561 35, 849 50, 498 30, 690 7
8 Capital stock in corporations 1,218,372 41, 358 36, 590 63, 451 53,006 104,728 72,621 107,931 66, 737 8
9 Total bonds and stocks ... ________..______ 1, 809, 650 57,859 52,924 92, 580 77,950 147,289 108, 470 158, 429 97,427 9
10 Mortgages, notes, cash, ete..._ - 397, 691 38, 657 32, 569 48,348 32.817 52,045 31,388 40,034 19, 961 10
11 Insurance, gross....._ 136, 114 13, 056 11,329 17,948 12, 548 21,090 12, 547 13, 564 6, 603 11
12 Tax-exempt 5____ 75,283 9,098 8,044 11, 953 8,327 11, 790 6,856 6,874 3, 566 12
13 . Net insurance (il less 12) . 69, 832 3,957 3,284 5,995 4, 221 9, 300 5, 690 6, 691 3,037 13
14 Miscellaneous ®_ . __ .. ... 183, 158 9,417 9,153 13, 130 10, 692 17,678 11,747 14,904 8,953 14
15 Total grossestate. .. ___ ... 2,814, 112 151, 552 134,028 215,052 159, 181" 281,079 186, 615 257,376 148, 065 15
Deductions:
16 Funeral and admiaistrative expenses.. ..________.___ 145, 161 8, 542 7,309 11,738 8, 586 15,053 10, 281 14,218 7,380 1 16
17 Debts, mortgages, ete.._..._.__..._ 205, 995 14, 087 13,317 19, 666 12, 150 23, 699 12,326 17,013 8,219 17
18 Net losses during administration. . - 297 20 42 12 26 14 26 11 114 | 18
19 Support of dependents_ . . . 20. 875 788 635 1,113 807 1, 521 961 1,207 7201 19
20 Charitable, public, and simnilar bequests_. e 169, 145 5,692 2,782 7,497 7,341 10, 999 7,999 13, 660 5114 20
21 Pr(l)pe{lty [;reviously taxed within 5 years: Net de- 47,410 3,475 3,115 5,084 5,002 6, 465 4, 653 4,262 2,590 | 21
- duction.
22 Specificexemption 8_ . ____________ .. ... 530, 640 106, 200 78, 260 98, 600 56, 210 73,870 34, 990 33,810 14, 440 22
23 Total deductions___ .. ... 1,119, 523 138, 804 105, 459 143,711 90, 133 131,623 71,235 -84, 181 38, 587 23
214 | Net estate before specific exemption (15 less 23 plus 22) . 2, 255, 229 118,948 106, 828 169, 941 125, 25§ 223, 327 150, 370 207, 005 123,918 25
25 | Net estate to Whicg rates of thg 1926 Act apply ($100,000 1, 265, 276 16 117 540 1,195 42, 442 64, 304 123, 848 88, 105 25
exemption).? . .
26 | Net estate to which rates of the 1932, 1934, or 1935 Act 1,724, 589 12, 748 28, 568 71,341 69, 048 149, 457 115, 380 173,195 109, 478 26
apply.'® .
Tax under 1926 or prior Acts: _
27 Tax before tax eredits_ . ___ .. aaa. 76, 506 () 1 5 12 429 853 2,623 2,254 | 27
28 Tax credit for gilt taxes ' .______._ - 100 (£ S N PO (&) 1 5 8 21| 28
29 Tax credit for inheritance taxes '2_ 59. 842 ) 4 9 330 660 2,046 1,726 | 29
30 Tax (27less28and 29) ... ____ 16, 564 ('3 %) 1 2 98 188 569 507 30
Additional tax under 1932, 1934, or 1935 Act:
31 Additional tax.________ ... . 208, 288 258 753 2,897 4, 135 12, 513 12,288 21, 345 14, 804 31
32 Tax credit for gift taxes ™. ._______ 232 (1% 1 1 16 21 24 35 521 32
33 Not additional tax (31 less 32) 298, 056 258 752 2, 896 4,119 12, 492 12, 264 21, 310 14,752 | ¢33
31 Total tax liability (30 plus 33)....__.._.__... 314, 620 258 753 2,897 4,122 12, 590 12,452 21,879 15,260 | 34
Returns filed under all Revenue Acts—Continued
:2' Net estate (before specific exemption) classes 7—Continued :2
= 3
E 400 under | 500 under | 600 under | 700 under | 800 under | 900 under |1,000 under {1,100 under { 1,200 under E
A 500 600 700 800 900 1,0 1,100 y 1,300 w
1| Number of reburns ... o 202 144 83 73 40 44 32 20 25 1
Gross estate:3
2 Realestate. ..o 11, 502 12,063 4, 868 7,122 3, 096 3,224 4,433 2,615 1,839 2
Investments in bonds and stocks:
Federal Government bonds:
3 Wholly tax-exempt ¢__ 1, 650 1,496 1,433 1,398 1, 254 2,189 1,272 603 1,154 3
4 Partially tax-exempt 4_. 4,048 4,175 2,871 1,776 977 1,708 1, 689 510 2,189 4
5 State and municipal bonds. 5, 663 7,293 5,517 5, 864 2,984 4,095 3, 693 2,358 4, 657 5
6 All other bonds____._____.__ 10, 071 8,993 3,023 4,798 2, 966 3,630 2,394 1,676 2,962 6
7 Total bonds 21, 432 21, 957 13,744 |- 13,835 8, 181 11,624 9, 048 5, 147 10, 963 7
8 Capital stock in corporations. 52,186 41, 575 38, 069 34,572 24, 591 24,092 19, 467 11,028 16, 147 8
9 Total bonds and stocks ..o .. 73,618 63, 632 51,813 48, 407 32,772 35,716 28, 514 186, 176 27,109 9
10 Mortgages, notes, cash, ete.... 12, 962 11,011 8, 449 7,278 3,030 5,219 3,415 3, 401 3,403 | 10
11 Insurance, gross.__...._.. 6, 261 3,677 1,529 2,353 831 1,212 1, 500 2,335 302 11
12 Tax-exempb . ___._._..._. 2,401 1, 662 514 6388 249 488 359 443 162 12
13 Net insurance (11 less 12). 3, 860 2,015 1,015 1, 666 583 725 1,141 1,892 140 | 13
u Miscellaneous ¢ 6, 657 3,798 4,220 6,433 1,603 3,950 1, 986 2,359 2,635 | 14
15 Total gross estate. .. .ooooooaii. 108, 599 92,419 70, 365 70, 906 41,084 48, 834 39, 489 26, 443 35126 | 15

For footnotes see p. 61.
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TasLe 2 (Summary of Tables 2-A, 2-B, and 2-C).—Estale {ax returns,! tazable, by net estate (before specific exemption) classes:? number of
relurns, gross estate by form of property, deductions, net estate and taz—Continued

[Net estate (before specific exemption) classes and money figares in thousands of dollars]

Returns filed under all Revenue Acts—Continued

7@' Net estate (before specific exemption) classes *—Continued E
= 3
'E 400 under | 500 under | 600 under | 700 under | 800 under | 900 under | 1,000 under | 1,100 under | 1,200 under | %
& 500 600 700 800 900 1,000 ,100 1,200 1,300 n
Deductions:
16 Funeral and administrative expenses__._.____.._.__. 5, 149 5,072 3, 455 3,885 1, 894 2,837 2,611 1,285 1,680 1 16
17 Debts, mortgages, etc. .. ___._.__.____. - 5,961 5, 506 4,655 5,779 2,891 3, 417 1,736 2,618 1,776 | 17
18 Net losses during adminisération.._ - 1 (13) ) P R IR OISR PN DU I 18
19 Support of dependents_._ 577 338 277 152 38 203 238 71 521 19
20 Charitable, pablie, and s bequests___ 4,939 1,765 7,727 6, 835 1, 804 512 956 605 404 | 20
21 Prgperl:y greviousiy taxed within § years: 2, 250 1,217 722 324 481 206 111 34 7 21
uction.
22 Specific exeraption 8, 140 5,760 3,320 2,920 1,600 1, 760 1,280 800 1,000 | 22
23 Total deduetions._ ... ... 27,018 19, 658 20, 156 19, 695 8, 798 9, 024 6, 932 5 412 4,019 23
24 | Net estate before specific exemption (15 less 23 plus 22)___ 89, 721 78, 522 53, 529 54,132 33, 886 41, 570 33,837 21, 831 31, 208 24
25 | Net estate to) v:hich rates of the 1926 Act apply ($100,000 69, 744 64, 201 45,277 46, 857 29, 913 37,187 30, 643 19, 833 28,708 25
exemnption).
26 | Net e;tate to which rates of the 1932, 1934, or 1935 Act 81, 581 72,762 50, 209 51,212 32, 286 39, 810 32, 557 21,031 30,208 | 26
apply.10
Tax under 1926 or prior Acts:
27 Tax before tax credits. ... .. 2,083 2,130 1,642 1,826 1,258 1,657 1,457 982 1,509 | 27
28 Tax credit for gift taxes . ____._____ 20 .22 R IR 2 O feeo o 28
29 Tax credit for inheritance taxes 12___ 1,505 1, 651 1,271 1,421 948 1,307 1,165 786 1,157 | 29
30 Tax (27 less 28 and 29) 468 458 371 405 304 341 291 196 353 30
Additional tax under 1932, 1934 or 1935 Act:
31 Additional tax 11, 569 10, 947 7,835 8,321 5,423 6,923 5,849 3,867 5722 | 31
32 Tax credit for gift taxes . ______.. 44 B0 foo e [ 75 R Y R 32
33 Net additional tax (31 less 32) 11, 525 10, 917 7,835 8,321 5,423 6, 918 5, 849 3, 867 5722 ) 33
34 Total tax liability (30 plus 33) ... 11,993 11,375 8,205 8,726 5,728 7,259 8, 141 4,064 6,075, 34
Returns filed under all Revenue Acts—Continued
é Net estate (before specific exemption) classes 2—Continued é
= —-
'5 1,300 under {1,400 under (1,500 un de r| 1,600 under | 2,000 under {2,100 under | 2,500 under | 2,600 under | 3,000 under "g
o 1,400 ,500 K 2,000 2, A ,600 ,000 3,100 @
1| Numberof returns. .o 25 22 11 39 10 18 3 9 5 1
QGross estate: 2
2 Realestate .. ... 5,790 1,088 1,837 4,809 1,937 3,471 1,032 2, 809 1,085 2
Investments in bonds and stocks:
Federal Government bonds:
3 Wholly tax-exernpt ¢ 1,218 3,128 628 4,429 1,002 587 52 940 687 3
4 Partially tax-exempt{._____ . _______._____ 1,528 2,315 493 3,979 1,217 168 641 19 |- 4
5 State and municipal bonds__.__...__.__._.._____ 6, 695 4,512 3,452 7,211 3,774 2,606 987 4,760 559 5
6 Allotherbonds. . e 3,910 2,486 950 3,311 558 1,734 356 947 326 ]
7 Total bonds_ ... ..o ... 13, 351 12,442 5,524 18, 930 6, 551 5,004 2,035 6, 666 1,471 7
8 Capital stock in corporations. . __.....___.___... 33,451 18,814 13,874 47,634 16, 511 29, 999 4,865 17,032 43, 756 8
9 Total bonds and stocks. ... ____....____._... 46, 802 29, 256 18, 397 66, 564 23, 062 35, 094 6, 901 23, 698 45,227 9
10 Mortgages, notes, cash, ete ... _______._._. 3, 651 3,723 1,426 10, 745 1, 052 5, 797 728 1,513 724 10
11 Insuranee, groSS_____ ... ... 482 1,572 490 617 36 1,061 5 478 335 ] 11
12 Tax-exempts. .. ______..._ P 233 160 160 303 26 280 {--oo- 160 541 12
13 . WNet insurance (11 less 12) - 249 1,421 330 314 10 781 5 318 281 13
14 Miscellaneous®_ . _______ . . . ... 4,611 2, 409 790 1,801 526 1,782 244 517 20,136 | 14
15 Totalgrossestate. . .. ... . 61, 104 37,898 23, 780 84,324 26, 587 46, 924 8,910 28, 855 67, 454 15
Deductions: .
16 Funeral and administrative expenses - 3,603 1,626 688 3,177 1,012 2,025 476 1,594 597 1 16
17 Debts, mortgages.ete.___.._..._. 7,816 1,000 1,101 5,543 3,409 3,171 1,661 17
18 Net losses during administration ... ..\ ..l __ 25 | O IS VS SN 18
19 Support of dependents_.___...... 115 i 1330 . 366 1 199 821 19
20 Charitable, public and similar bea . 14, 823 3,273 4, 640 1,514 1, 445 259 49,496 | 20
21 Property previously taxed within 5 ye 819 142 3,562 || 453 | 21
deduction.? .
22 Specificexemption®. ... 1,000 880 440 1, 560 400 720 200 | 22
23 Totaldeductions.. .. ..o 28, 186 6,013 7,126 15,723 8, 267 6,372 1,433 3,778 52, 488 23
24 | Net estate before specific exemption (151ess 23 plns 22) ._| . 33,019 31,865 17,094 70, 161 20, 720 41,272 7,597 25, 437 15.167 | 24
25 | Net esta%g to) V:’hlch rates of the 1926 Act apply ($100,000 31,450 29, 665 15, 999 66, 338 19,720 39,472 7,297 24, 537 14,676 | - 25
exemption). .

For footnotes, see p. 1.
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TapLe 2 (Summary of Tables 2-A, 2-B, and 2-C).—Estate taz returns,! tazable, by net estate (before specific exem. tion) classes:? number o
y y ’ ] ’ P P
relurns, gross estale by form of property, deductions, net estate and tax—Continued
[Net estate (before specific exemption) classes and money figures in thousands of dollars]
Returns filed under all Revenue Acts—Continued
‘Zs Net estate (before specific exemption) classes —Continued 2
% 1,300 under | 1,400 ander | 1,500 under | 1,600 under | 2,000 under | 2,100 under | 2,500 under | 2,600 under | 3,000 under ]
3 1400 1,500 600 : ) 600 600 3,000 3,100 |
26 | Net e?tate to which rates of the 1932, 1934, or 1935 Act 32,919 30, 985 16, 654 68, 601 20, 320 40, 552 7,477 25,077 14,967 26
apply 10
Tax under 1926 or prior Acts:
27 Tax before tax eredits_ ..o .. .occicoic e 2,750 530 1,876 L157 | 27
28 Tax credit for gift taxes .. ... L TV T Tl Rt 28
29 Tax credit for inheritance taxes 2. 2,028 424 1,350 9251 29
30 Tax (27less28and 29) . ... —oocimane 721 106 525 231 30
Additional tax under 1932, 1934, or 1935 Act:
3t Additional tax__ . ... 31
32 Tax credit for gift taxes 5_.__.__. 32
33 Net additional tax (31 less 32) ..o cooo-o- 33
34 Total tax liahility (30 plus 33).. ..ot 34
Returns filed under all Revenus Acts—Continued
:2' Net estate (before specific exemption) classes *—Continued :g
'?i 3,100 under | 3,500 under | 3,600 under | 4,000 under | 4,100 under | 5,000 under | 5,100 under | 6,000 under | 6,100 under 'g
& ,500 3,600 ,000 . 5,000 ,100 ,000 5,10 ,000 53
1| Number of reburns. .o oooowoemciaam e eiem oo 8 2 2 2 12 2 7 1 3 1
Gross estate:
2 T L 1,637 471 135 89 2,238 136 F:033: 2 366 2
Investments in bonds and stocks:
Federal Government bonds:
3 W holly tax-exemnpt *.._. 1, 501 25 1, 540 61 3,901 817 6,031 1,331 0677 3
4 Partially tax-exempt 4 .o oooooo.oo 283 327 91 1 418 | aoaaooo 5 5 U DR, P -4
] State and municipal bonds...______.______.._.._ 5, 182 2,393 407 10, 235 8 11, 559
6 Al other bonds. .- -1 738 3 " 107 3 2,250 03) ’ioz 5% % i}tg %
7 Total bonds_.______._..__._.. 7,705 808 4,132 472 16, 894 825 18, O
) 2 s : , 17 , . 18,004 1,018 3,720 | 7
B 8 Capital stoek in corporations_.___.___._.....____ 13,295 7,124 3,276 7,619 36, 810 10, 208 21,083 4, 446 llz 200 8
=
a9 Total bonds and stocks. __._._____________.._. 20, 999 7,932 7,407 8,092 53, 704 11,
@ 10 Mortgages, notes, cash, ete_..._________._________T 2,416 369 1,018 " 102 3,060 e % o 5 W 0
I 11 Insurance, Bross. .. oo 526 24 50 " 790 53 756 | 11
L 12 TaX-eXemPY - - oooooooooo L 77 8 ) O 68 40 40| 12
13 _ Net insurance (11 less 12): ... 449 16 41 ST 22 13 16| 13
Miscellaneous 8. . oo 7, 946 211 122 597 4,303 173 4,802 | 14
& 16 Total gross estate. ... .. .. ... 33, 447 8,999 8,723 8,879 63,417 11,718 43, 315 6, 639 21, 254 15
16 Ded;ctions:
uneral and administrative expenses....._._..__ 2,214 204 483 440 3,039 1,086 7
....... , , 1,716 42 ’
17 Debts, mortgages, etC. ... 1,150 1,632 30 346 2,347 "612 1 :)12 148 1 gz(s) ig
18 Net losses during administration___._____ . |-o__..__.___ 3 "3 ; ! 18
19 Support of dependents_..._._____._ R ISR ST SRR S 19
20 Charitable, public and similar bequests_.___.______. 3,688 so | 378 | 20
21 Property previously taxed within & years: Net 72 PO ISR S 21
deductions T p e
22 Specific exemption * 320 80 80 80 22
23 Total deduetions__...__._ 7,409 1,996 971 866 9,003 1,787 4, 246 606 2,205 1 23
24 | Net estate before specific exemption (15 less 23 plus 22) 26, 357 7,082 7,833 8 7
2% | N f i - - s f f , 093 54, 894 10,010 39, 350 6,073 19,079 | 24
- Ngi :Isu ;lé(isogo) ;v xf:h fates li)f the 1926 Act apply ($100,000 25, 558 6, 882 7,633 7,893 53,714 9, 810 38, 650 5,973 18,779 | 25
:II:) Slsgaltoe to which rates_of the 1932, 1934, or 1935 Act 26, 037 7,002 7,753 8,013 54,414 9, 930 39, 070 6,033 18,959 26
Tax under 1926 or prior Acts:
27 Tax before tax credits.. ... ... _____.___.___ 2
28 Tax credit for gift taxes ¥ _.__. i
29 Tax credit for inberitance taxes ... _____._._._.__ gg
30 Tax (27 less 28 and 29) 3?)
2 Addli{‘.lii%q?l taxl 1tmder 1032, 1934, or 1935 Act:
itional tax ...
52|  Tax credit for gift faxes i oo 1oo o oo Ga2) Lied ) 200 2109 | 14,963 2,828 | 11,665 1,85 50m | 31
33 Net additional tax (31 less 32)......_.._._____... 6, 422 1,764 2,020 2,109 14,963 2828 | 11,665 | 18| 5,020 | 33
34 Total tax liability (30 plus 33)—. ......__.._.__ 6,841 1,880 2,156 2,252 16,315 3,024 12, 480 1,983 6,346 | 34

For footnotes, sce p. 61.
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TaBLe 2 (Summary of Tables 2-4A,

2-B, and 2-C).—Estate tax relurns,’ tazable, by net estate (before specific exemplion) classes:* number of

returns, gross estate by form of property, deductions, net estate and tar—Continued
s

[Netestiate (before specific exemption) classes and money figures in thousandsof dollars}

Returns filed under all Revenue Acts—Continued
Net estate (before specific exemption) classes 1—Continued 2
°. —
4 ; alE
der | 9,100 under 10,000 under! 10,100 an: ]
Ic] 7,000 xg(x)der 7,100 u%der 8,0080{%)nder 8,1%0’&nder 9.0053 ader | 9,100 un 00 um A g
E , ' " =
b2 ISR SSPRUISRS R 2 2 [ 1
1| Number of FetUrnS . - - oo oo cmmmmmmcccocemmmmmmmmmmmmmmmmmmmnnd o) 7 |7
1,006 2
Grossestate:t b SYE-1- ) RO AU I 1,966 1,048 , 00
2 Real eState . o oo eccamemmmmm—emmmemmmemeemmsmmeno - .
Investments in bonds and stocks:
v Federal Government bonds: 7, 51% 3, Ség lg, 3?3 I;
3 Wholly tax-exempt 4 25 L o H
4 Partially tax-exempt 4. 6,877 B+ R :
5 State and municipal bonds oe '
6 All other bonds T 70 ryey 70,514 7
7 Total bonds 24, 307 10,083 29,112 8
8 Capital stock in corporations Py 1o.077 o0, 456 0
Total bonds and StOCKS. . oo eemiaiamm oo e e 85 1, 3(752 1, :;,ﬁ i?
10 Mortgages, notes, cash, etc.. 128 aru
11 Insu'iance, grosi R USRS N ISR IO RERISESS B | et s FRRE
ax-exempt 5.
ig . Net insuran ) 1,061 20t 200 [ 14
“ MISCElanOOUS - -ocoocormemmmomemes PP o ERUUN SN ISR 43, 539 21,852 | - 102,075 | 15
15 Total gross estate oo oo oomoooomcameemmssromenoomem o oo e e X )
4,148 16
Deductions: - 2,218 1,186 y
16 ¢ F(l‘meral and administrative expenses_ . 13, 031 444 2,165 ig
17 Debts, mortgages, et¢_ ...~ 15
18 Net losses during administration . 1
| e ohoho: and simiiar beqiests 2
Charitable, public, and similar € ootz It telieie i I SN H Y S N
%? Property prgviously taxed within 5 years: Net deduction 7_ 22
22 Specific exemption ? i
23 Total deductions
24 ) Net estate before specific exemption (151ess 23 plus 22). _____________ 19, 361 20, 062 94,718 | 24
25 | Net estate to which rates of the 1926 Act apply ($100,000 exemption)®. 19, 161 19, 862 94,218 | 25
26 | Net estate to which rates of the 1932, 1934, or 1935 Act apply 10 ______ 19, 281 19, 982 94,518 | 26
Tax under 1926 or prior Acts:
27 Tax before tax credits___..____. 2,548 2, 681 15, 611 27
28 Tax credit for gift taxes 1! 0| T %
29 Tax credit for inheritance taxes 2,030 2,145 15,480°| 29
30 Tax (27less 28and 20)_______._ ... . ____ ... _.____. IR SRR 361 508 536 3,122 ;1 30
Additional tax under 1932, 1934, or 1935 Act:
31 Additional tax 6,910 7,233 39,380 | 31
32 Tax credit for gift taxes 1_________ i R | e 39
33 Net additional tax (31 less 32) 6, 906 7,233 39,380 | 33
34 Total tax liability (30 plus 33) . _ __ .. oo 5,418 | 7,414 7, 769 42,503 | 34

t See table 1, footnote 1, p. 52.

? The basis for net estate classes is the amount of net estate before the deduction of
specific exemption. Formerly net estate classes were based on the taxable net estate as
comiputed under the Revenue Act 0f 1926. For returns of decedents who died on or after
5 p. . June 6, 1832, the net estate and specific exemption used are those provided
u]nd(le(rq%h“e\ Ftteveuue Act of 1932 or that Act as amended, and not those provided under
the 1926 Act.

3 The following items are distributed by form of property: Jointly owned property,
$76,373,016; transfers made in contemplation of or intended to take effect at or after death,
$125,390.414; general powers of appointment exercised by will or by deed in contempla-
tion ol death, $13,691,848; and property from an estate taxed within five vears, $77,031,446.
For statistics from estate tax returns filed during 1928-32, *“‘jointly owned property”
only was distributed in this manner.

“See table 1, footnote 7, p. 53.

b See table 1, footnote 8, p. 63.

¢ See table 1, footnote 9, p. 53.

7 Bee table 1, footnote 10, p. 53.

¢ Specific exemption in Act of 1924 and prior Acts is $50,000 (for returns of decedents
who died before 10:25 a. m. Feb. 26, 1926). Specific exemption in Act of 1926 is $100,000
(for returns of decedents who died in period 10:25 a. m. Feb. 26, 1926, through 4:59 p. m.
June 6, 1932). Specific exemption in Acts of 1932 and 1934 is $50,000 (for returns of dece-
dents who died in period 5 p. m. June 6, 1932, through Aug. 30, 1935). Specific exemption
in Act of 1935 is $40,000 (for returns of decedents who died on or after Aug. 31, 1935).

¥ Includes net estate to which rates of the 1924 or prior Acts apply ($50,000 exemption)
for 5 returns filed under those Acts.

10 Includes net estate to which rates of the 1926 Actonly and 1924 or prior Acts apply,
for 19 returns filed under those Acts.

11 3ift taxes paid to the Federal Government.

12 Estate, inheritance, legacy, or succession taxes paid to States, Territories, or the
District of Columbia.

13 Less than $500.
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TaBLE 2-A.— Eslate taz returns,! tazable, filed under Revenue Acts of 1926 and 1935 (as amend

ed by Acts of 1936 and 1938), by net estate (before

(=]

specific evemption) classes:3 number of returns, gross estate by form of property, deductions, net estate and iax o
[Net estate (before spéciﬂc ption) ct and money figures in thousands of dollars)]
{Returns filed during the calendar year 1938]
Returns filed under Revenue Acts of 1926 and 1935 (as amended by the Acts of 1936 and 1938)?
:2 Net estate (before specific exemption) classes 2 */Q
A
= Total 3
a 40 under | 50 under 60 under | 80 under | 100under | 150 under { 200 under | 300 under | &
A 50 60 80 100 150 200 300 400 &
- T w
1 | Number of returns. .. el 13, 106 2, 855 1,924 2,420 1,384 1,813 866 820 361 1 E
QGross estate: ¢ ﬂ
2 Real estate oo 387, 802 41, 661 35, 459 53, 168 32,894 53, 867 28, 815 36, 919 18, 687 2 él
Investments in bonds and stocks: Q
Federal Government bonds: n
3 Wholly tax-exempt 5. . a-. 82, 619 405 466 897 862 , 468 1,730 2,934 1, 585 3
4 Partially tax-exempt 5___ 102, 891 5,212 5, 692 7,861 8, 553 11,681 8,108 12,817 7,121 4 o
5 State and municipal bonds._. - 216, 395 1, 855 1,621 4, 609 3, 056 5,983 7,944 11,481 8, 220 3 =
6 Allotherbonds_.__ ... . .. ... 187,735 9,031 8,279 15, 466 12, 503 23,244 17,999 22,685 13,785 ] -
7 Totatbonds_ _ . ____ 589, 641 16, 503 16, 058 28,833 23,874 42,376 35,782 49, 917 30, 690 7 g
8 Capital stock in corporations___.___...__._...___ 1,214, 288 41, 356 36, 155 62,486 53, 632 103,931 72, 060 107,118 86, 737 8 S
9 Total bonds and stoeks. __.___ ... ... 1,803,928 57, 859 52,212 01, 319 77, 506 146, 358 107, 842 157, 035 97, 427 9 E
10 Mortgages, notes, cash, etc_.._ - 394,775 38, 857 32,195 47, 601 32, 306 b1, 522 31,343 39,319 19, 961 10
11 INsurance, gross. ... -..-.-- - 135, 229 13, 056 11,258 17, 602 2, 546 20, 804 12, 342 13, 499 6,603 | 11
12 ax-exempb . .. _______ - 74, 844 9, 098 7,979 11, 738 8, 325 11,716 6,814 6,832 3,566 { 12
13 Net insurance (11 less 12)_ - 60, 336 3,957 3,280 5,863 4,221 9,178 5, 527 8, 667 3,037 13
14 Miscellaneous 7_ .o 181, 698 9, 417 &, 894 12,828 10, 327 17', 481 11,727 14, 536 8,953 14
15 Total grossestate. el 2,828, 589 151, 552 132, 039 210, 778 157, 253 278, 408 185, 255 254, 527 148, 065 15
Deductions: X
16 ¥uneral and administrative expenses_..__._____.___. 144, 204 8, 542 7,199 11, 572 8, 418 14, 925 10, 145 13, 968 7,380 16
17 Debts, mortgages, ete.__._____.... 203, 090 - 14,087 13, 003 18,124 11, 925 23,476 12,014 16, 734 8,219 17
18 Net losses during administration. . - 297 20 42 12 26 14 26 11 114 ¢ 18
19 Support of dependents..__..__________ - 20, 838 788 625 1,008 806 1,518 951 1,207 720 19
20 Charitable, public, and similar bequests_______...__ 169, 103 5,602 2,773 7,474 7,340 10,998 7,999 13,653 51141 20
21 Plaa%ert{i ptaeviously taxed within 6 years: Net
leduction ®. . ... ... ——— 47,175 3, 475 3,008 5, 064 5,002 8, 369 640 4,262 2, b
8 ‘Specxﬂc exemption ($40,000) ... _______________ . 224, 240 106, 200 76, 960 96, 800 55, 360 72, 520 3%1 640 33: 160 14’, 4?48 g;
23 Total deduetions_____ . __ . ___ . _______.____.___._. 1,108, 944 138, 804 103, 609 140, 143 88,878 129,822 70,414 82, 996 38,587 | 23
24 Net estate before specific exemption (15 less 23 plus 22) 2, 243, 885 118, 948 105, 390 167, 434 123, 736 221,104 149
) - s 449, " 3 y y , 480 204, 692 123,918 24
25 N:; g;fg%?olig).whlch rates of the 1926 Act apply ($100,000 1, 262, 734 16 107 510 1, 195 42: 050 63, 910 122, 485 88,106 | 25
26 Net estate to which rates of the 1935 Act apply_.._..____ 1, 719, 645 12, 748 28, 430 70, 634 68, 376 148, 584 114, 840 171, 532 109,478 | 26
- Tax ’Il‘md%r 1_1!)26 Act:
ax before tax credits... ... .. ... . ___ 76, 460 1
28 Tax credit for gift taxes ______ " 100 5 i ’ 0 5 2 2 %50 200 %
29 Tax credit for inheritance taxes 10 59, 820 O] Y 9 328 656 2,031 1,726 | 29
30 Tax (27Jess 28 and 29)__ ... .. __ 16, 540 &) o) 1 2 98 186 ' 559 "507 | 30
2 AddX(iic:inal taxl under 1935 Act:
itional tax 298, 154 258 52
32 Tax credit for gift taxes 1. 232 () 2 %886 4118 12,492 12, 208 21, 282 14,804 | 3L =
33 Net additional tax (31 less 3 297,922 258 751 2, 885 4,103 12,471 12, 244 21, 247 14,752 } 33 E;
34 Total tax liability (30 plus 83) ... .. ....__. 314, 461 258 752 2, 836 4,105 12, 566 12, 430 21, 806 15, 260 34 g
=
For footnotes see p. 71. 8
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TABLE 2-A.— Estate taz returns,! tazable, filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1938), by net estate (before P
specific evemption) classes:? number of returns, gross estate by form of property, deductions, net estate and taxr—Continued H>

[Net estate (before specific exemption) classes and money figures in thousands of dollars]

Returns filed under Revenue Acts of 1926 and 1935 (as amended by the Acts of 1936 and 1938) 3—Continued
70: Net estate (before specific exemption) classes *—Continued zo
A
= —_
5 400 under | 500 under | 600 under | 700 under | 800 under | 900 under | 1,000 under | 1,100 under| 1,200 under E
2] 500 600 700 800 ) 900 1,000 1,100 1,200 1,300 &
1} Number of reburns .o oc oo oiceomoo oo ccmamaeees 201 144 83 73 40 44 32 20 B 1
Gross estate: 4 E
2 Real estate ..o oooooooocmeeemmoee e 11,398 12,063 4,868 7,122 3,006 3,224 4,433 2,615 18301 2 .
=
Investments in bonds and stocks: . 2]
Federal Government bonds: : ﬂ
3 ‘Wholly tax-exempt ¢ 1, 650 1, 496 1,433 1,398 1, 254 2,189 1,272 603 1, 154 3 a
4 Partially taxexempt s..____.____ 4,048 4,176 2,871 1,776 977 1,709 1,689 510 2, 189 4 wm .
5 State and municipal bonds 5,863 7,293 5,617 5,884 2,084 4,096 3,693 2. 358 4,657 5
6 All other bonds 10,014 3,993 3,923 4,798 2, 966 3, 630 2,394 1,676 2,062| 6 g
7 Totalbonds_ .. __________ ... 21, 376 21, 957 13, 744 13, 835 8, 181 11, 624 9, 048 5, 147 10, 963 7 —
8 Capital stock in corporations._.____.______._.___ 51,806 41,676 38, 069 34,572 24, 591 24,002 19, 467 11,028 16, 147 8 &
9 Total bonds and stoeks._ . ___.___.._.__._..._ 73,271 63,532 51, 813 48, 407 32,772 35,716 28,514 16,176 27,109 9 8
10 Mortgages, notes, cash, ete. .. _.__..__ - 12, 962 11,011 8, 449 7,278 3,030 5,219 3, 415 3, 401 3, 403 10 g
11 Insurance, gross___.._ ..o ... . 8, 261 3,677 1,529 2,353 831 1,212 1,500 2,335 302§ 11 =5
12 Tax-exempt®. __________._____._.__ - 2, 401 1,662 1 688 249 488 59 3 162 12
13 Net insurance (11 less 12) - 3,860 2,016 1,015 1,666 583 725 1,141 1,892 140 | 13
14 Miscellaneous 7. ..o 8, 657 3,798 | 4,220 6,433 1, 603 3, 950 1,986 2, 359 2, 635 14
15 Total gross estate. . ..o e 108, 147 92, 419 70, 365 70,906 41,084 48,834 39, 489 26,443 35,126 | 1%
Deductions:
16 Funeral and administrative expenses____...___...___ 5, 149 5,072 3,455 3,885 1,804 2,837 2,611 1,285 1,6801 16
17 Debts, mortgages, ete._..______.____. . 5,961 5, 506 4, 655 5,779 2, 891 3,417 1,736 2,618 1,776 | 17
18 Net losses during administration.... - 1 (1) | U SR VUSRI (RSP SO PRI S, 18
19 Support of dependents ... ... - 677 338 217 152 38 203 238 71 521 19
20 Charitable, publie, and similar bequests__..__.._.___ 4,939 1,765 7,727 - 6,635 1,804 512 956 605 4041 20
21 Property previously taxed within 5 years: Net 2, 250 1,217 722 324 481 296 111 34 7(1 21
L) -
22 Sp%?:%i:cg?&hption ($40.000) . eeas 8, 040 5,760 3,320 2,920 1, 600 1,760 1,280 800 1,000 | 22
23 Total deductions. ... ..o omm e 26,918 19, 658 20, 156 19, 695 8,798 9, 024 6, 932 5, 412 4,919 23
24 Net estate before specific exemption (15 less 23 plus 22). . 89, 269 78,522 53, 529 54, 132 33,886 41, 570 33,837 21,831 31,208 24
25 Net estate to which rates of the 1926 Act apply ($100,000 69, 393 64, 201 45, 277 46, 857 29,913 37,187 30, 643 19, 833 28,708 | 25
exemption). 0
26 Net estgte to) which rates of the 1935 Act apply.__ ... 81, 229 72,762 50, 209 51,212 32, 286 39, 810 32, 557 21,031 30,208 | 26
Tax under 1926 Act: .
27 ax’l‘gx before tax credits. . oo 2, 07(2) 2, 130 1,642 1,826 I, 252 1, 65; 1,457 982 1,509 g;
28 Tax credit for gift taxes ?__.__ 2 5 I ST R SRR N PRSI USUIRIPYN PO PRSP
29 Tax credit for inheritance taxes 10 1, 595 1,651 1,271 1,421 948 1,307 1, 166 786 1, 15:7” %g
30 Tax (271ess28and 29) . oo 457 458 371 405 304 341 291 196 35,
Additional tax under 1935 Act: n
31 A(lioditional tax______.__.__ 11, 569 10, 947 7,835 8,321 5,423 8, 922 5,849 3,867 5,722 gé ;
32 Tax credit for gift taxes ? - 44 .11 (U AU SURURR R Y - B (SORORRRN, PRI .
33 Net 8dditi<gmal tax (311ess32) . .o 11,526 10, 917 7,835 8,321 5,423 6,918 5,849 3,867 5,722 33 E
34 Total tax liahility (30 plus 33) ... -.ooo.__. 11,983 11, 3753 8, 205 8,726 5,728 7, 259 6, 141 4,064 6,075 | 34 g
)
Q
173}
For footnotes see p. 71,
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TABLE

-.:J:i

& § specific evemption) classes:? number of returns, gross estate by form of property, deductions, net estate and tax—Continued

[Net estate (before specific

and w

ion) cl

y figures in thousands of dollars)

2—-A.— Estate tax returns,! tocable, filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1938), by net estate (before

Returns filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1938) 3—Continued

Net estate (before specific exemption) classes —Continued é
3
1,300 under | 1,400 un der{ 1,500 under | 1,600 under | 2,000 under | 2,100 under | 2,500 under | 2,600 under | 3,000 under g
,400 1,500 1, 2,000 2,100 2,500 ,600 3,000 3,100 51
Number of returns..____ ... 25 22 11 39 10 18 3 9 5 1
Gross estate: 4
Real estate.__ 8 790 1,088 1, 837 4,809 1,937 3,471 1,032 2, 809 1,08 2
Investments in bonds and stocks:
Federal Government bonds:
Wholly tax-exempt $__ . __ ... ... _..__ 1,218 3,128 628 4,429 1,002 587 52 940 587 3
Partially tax-exempt 6.______ 1,528 2,315 493 3,979 1,217 168 641 19 | 4
State and municipal bonds_. 6, 695 4,512 3,452 7,2i1 3,774 2, 606 987 4, 760 559 6
Allotherbonds_ ... .. .. 3,910 2, 486 950 3,311 558 1,734 356 947 326 6
Total bonds. ..o aicaan 13,351 12, 442 5, 524 18, 930 6, 551 5,094 2,035 6, 666 1,471 7
Capital stock in corporations______.___________.. 33, 451 16, 814 13,874 47, 634 16, 511 29, 999 4, 865 17, 032 43, 756 8
‘Total bonds and stoeks_ . ___.___... . ... 46, 802 29, 256 19,397 66, 564 23, 062 35,004 6, 901 23, 698 45, 227 9
Mortgages, notes, cash, ete.___ 3,651 3,723 1,426 10, 745 1,052 5,797 728 1, 513 724 10
Insurance, gross - 482 1,572 490 617 36 1, 061 5 478 3351 11
Tax-exempt®. . ________________ - 233 150 160 303 26 280 [cooiiis 160 54 12
Net insurance (11 less 12) ___ - 249 1, 421 330 314 10 781 5 318 281 13
Miscellaneous - .. ... 4, 611 2,409 790 1,891 5268 1,782 244 517 20, 136 14
Total grossestate___ .. ... ... ... 61, 104 37,898 23,780 84,324 26, 587 46, 924 8,910 28, 855 67,454 | 15
Deductions:
Funeral and administrative expenses_..._______...__ 3, 603 1,626 688 3,177 1,012 2,025 476 1, 594 507 | 16
Debts, mortgages, ete._.._...._.__._._ 7,815 1,000 1,191 5, 543 3, 409 3,171 225 1, 549 1, 661 17
Net losses during administration.. ...} . . | ___ b1: 3 (SO [ G PSRRI IP ] SIS SO DU, 18
Support of dependents._. _..._.._....... 113 133 | . 366 199 | .. __ 1 821 19
Charitable, public, and similar-bequests_._____..___ . 14,834 8,273 4, 640 1, 514 1, 445 257 612 274 49,496 | 20
Pl;i)petrty previously taxed within § years: Net de- 819 1 142 8,662 | oi|emmmmememece ) eer e e 453 | 21
uction 8.
Specific exemption ($40,000) __ ... ... 1, 000 830 440 1, 560 400 720 120 360 200 | 22
Total deductions ... ... 28, 186 6,913 7,126 15,723 6, 267 6,372 1,433 3,778 52,488 1 23
Net estate before specific exemption (15 less 23 plus 22)__ 33,919 31, 865 17,004 70, 161 20, 720 41,272 7, 597 25,437 15,167 | 24
Net estate to) which rates of the 1926 Aet apply ($100,000 31, 450 29, 665 15, 999 66, 338 19, 720 39, 472 7,297 24, 537 14,675 | 25
exemption).
Net estate to which rates of the 1935 Act apply..._._..__ 32,919 30, 985 16, 654 68, 601 20,320 40, 552 7,477 25,077 14,967 | 26
Tax under 1926 Act:
Tax before tax credits. ... _.._...._...__.... 27
Tax credit for gift taxes ®._____________ 28
‘T'ax credit for inheritance taxes 10 29
Tax (27less28and 29) .. ... __._____....____. 30
Additlonal tax under 1935 Act:
Additional tax__ ... el 31
Tax credit for gift taxes *.________ 32
Net additional tax (31 less 32) ......_. 33
Total tax liability (30 plus 33) ... _.._._..._. 6, 768 6,428 3,518 15, 295 4,650 9,737 1,810 6,435 3,825 | 34

For footnotes, see p. 71
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TaBLE 2-A.— Estale tax returns,! tazable, filed under Revenue Acts of 192
specific ezemption) classes:2 number of returns, gross estate by form of property,

[Net estate (before specific

and w

ption) cl

y figures in thousands of dollars]

6 and 1935 (as amended by Acts of 1936 and 1938), by net estale (before
deductions, net estate and tar-—Continued

Returns filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1938) 3—Continued

és Net estate (before specific exemption) classes !—Continued 202
£ 3,100 under | 3,500 under | 3,600 under | 4,600 under | 4,100 under | 5,000 under | 5,100 under | 6,000 under | 6,100 under g
@ ,500 3,600 4,000 4, ,000 y 6,000 6,100 ,00 @0
1| Number of reburms oo oo 8 2 2 2 12 2 7 1 3 1
Gross estate: ¢
2 Realestate ... 1,837 471 135 89 2,238 136 868 | oo 366 2
Inve}]s\tgwnt]ts (i}n bonds antdbstocks:
ederal Government bonds:
3 Wholly tax-exempt $____ 1, 501 25 1, 540 61 3,991 817 6,032 1,331 677 3
4 Partially tax-exempt S, . . ____________ 283 327 91 419 4 ... b N SRS B 4
5 State and municipal bonds. ... ... __ 5,182 455 2,393 4907 10, 235 11, 559 508 2,610 &
6 Altgther bonds. . ... ... 738 ) 107 3 2,250 ) 402 9 442 6
7 Total bonds._.____ ... 7,705 808 4,132 472 16,894 825 18,004 1,918 3,729 7
8 Capital stock in corporations.. ....... ... 13,295 7,124 3,275 7,619 36, 810 10, 208 21,083 4,446 11, 200 8
9 Total bonds and stoeks . ..o . 20, 999 7,932 7,406 8,092 53,704 11,033 39,087 6,363 14,929 9
10 Mortgages, notes, cash,etc ... ________ 2,416 369 1,018 102 3,060 263 1,868 2711 1,051 ] 10
11 TNSUTANCE, BTOSS. .o e v m e e e e mccm e memm 526 24 90 53 1,249 56 | 11
12 Tax-exempb 8. ____ .. ... 77 8 68 40 83 40 | 12
13 Net insurance ¢111less 12). .. . ____.._... 449 168 22 13 1,166 16 13
14 Miscellaneoms 7o o oo 7,946 211 122 597 4,393 173 327 4,802 | 14
15 Total gross estate. .. . ... ... 33,447 8,999 8,723 8.879 63,417 11,718 43,315 6,639 | 21,254 | 15
Deductions: .
16 Funersl and administrative expenses.__.........___. 2,214 204 483 440 3,039 1,086 1,715 426 950 | 16
17 Debts, mortgages, ete_.__________._.__ 1, 150 1, 632 30 346 2,347 12 1,912 140 1,048 1 17
18 Net losses during administration. 3 18
19 Support of dependents.. ... ... 19
20 Charitable, public, and similar bequests 20
21 Property previously taxed within 5 years: Net de-
duction ® ...l oo cceeciaaos . £ PSRRI DR (SO 2,805 |oceana.- L 3 U, 21
22 Specific exemption ($46,000) 320 80 80 80 4380 80 280 40 120 | 22
23 Total deductions 7,409 1,996 971 866 9,003 1,787 4,246 G606 2,295 | 23
24 | Net estate before specific exemption (15 less 23 plus 22)__ 26,357 7,082 7,833 8,003 54,804 10,010 39,350 6,073 19,079 | 24
25 | Net estate to which rates of the 1926 Act apply ($100,000 )
exemption) . _________ .. ... ... 25, 558 6, 882 7,633 7,803 53,714 9,810 38, 650 5,973 18,779 | 25
26 | Net estate to which rates of the 1935 Act ap 26,037 7,002 7,753 8,013 54,414 9,930 39,070 6,033 18,959 | 26
Tax under 1926 Act: )
21 Tax before tax eredits..___________. ... 5,162 930 4,072 649 2,085 | 27
28 Tax credit for gift taxes . _ ..o e b e e 28
29 Tax eredit for inheritance taxes 19 3,810 784 3,258 520 1,668 | 29
30 Tax (27less28and 29) ... _____ . . ____.... 1,352 196 S14 130 417 | 30
Additional tax under 1935 Act:
31 Additional tax_______ ... 14, 963 2,828 11, 665 1,853 5,929 | 31
32 Tax credit for gift taxes . ..o e 32
33 Net additional tax (31 less 32) 14,963 2,828 11, 665 1,853 5,929 | 33
34 Total tax liability (30 plus 33)................ 6, 841 1,880 2,156 2,252 16,315 3,024 12, 480 1,983 6,346 | 34

For footnotes, see p. 71.
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TABLE 2-A.— Estate tax returns,! tazable, filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1938), by net estate (before =

specific evemption) classes:? number of returns, gross estate by form of property, deductions, net estate and tax—Continued ©
[Net estate (befere specifi ption) cl and y figures in thousands of dollars)
Returns filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1938) 3—Con.
g Net estate (before specific exemption) classes *—Continued tZS
‘d |
B 7,000 under | 7,100 under | 8,000under | 8,100 under {9,000 under |9,100under [10,000 under| 10,100 and | g
@ ,100 , - 8,100 ,000 ,100 ) 10,100 over @
1 | Number of reburns . - - o oo i camaccmmee e mm s | cmmaeameas b2 VR (RN PO Y 2 2 5 1 -
Gross estate: ¢ H
2 Real estate. - oo s | m e 1,859 || ee 1, 966 1,046 1,006 2 E
=]
Investments in bonds and stocks: 2
Federal Government bonds: H
3 Wholly tax-exempt é____ 7,512 3,618 19,528 3 a
4 Partially tax-exempt 5. . 253 88 6,070 4 n
[} State and muniecipal bonds. - 6, 877 4,869 42,925 5
6 Allother bonds. .o e aeceo oo 846 419 1,821 6 g
7 Total bonads_ .o 15, 289 8,094 70, 344 7 —
8 Capital stock in corporations. . .o . oo 6,825 | el 24, 307 10, 083 29,112 8 B
9 Total bonds and St0CKS- .- - oe e aaeamaas 39, 596 19,077 0,456 | 9 &
10 Mortgages, notes, cash, etc. .. 256 855 1,372 1,342} 10 E
11 Insurance, gross.._.__....... 100 66 141 | 11
12 Tax-exempt 8 _____._._.__ 40 | . 80| 12 ©
13 Net insturance (11 less 12) 60 66 61| 13
14 Miscellaneots 7_ . . e 1,061 201 209 | 14
16 Total gross estate_ .. el 18,205 |- e oo m e 43, 539 21, 852 102,075 | 15
Deductions:
16 Funersal and administrative expenses. . .. oo ) 75 I RO FSRURIRPE IR 2,218 1,188 4,148 | 16
17 Debts, mortgages, ete_. 2% J T SRS PR, 13,031 444 2,166 | 17
18 Net losses during admin: ORI PN SOOI B |
19 Support of dependents____.___ 8,831 | ... 850 | 19
20 Charitable, public, and simila 160 195 | 20
21 Property previously taxed within § years: Net deduction 8| | e e m e e e 21
22 Specific exemption ($40,000) - - - o ooooio oo iieemcecceecmcmnmeeen] B0 e 80 80 200 | 22
23 Total deduetions . . .o e 3,028 | e 24, 258 1,870 7,557 | 23
24 | Net estate before specific exemption (15less 23 plus22) ___________.__ ... _. 18, 361 20, 062 04,718 | 24
25 | Net estate to which rates of the 1926 Act apply ($100,000 exemption) __|______._____ 19, 161 19, 862 04,218 | 25
26 | Net estate to which rates of the 1935 Act apply_ .| ... 19, 281 19, 982 04,518 | 26
Tax under 1926 Act: .
27 Tax before tax credits.._ ... 2, 648 2, 681 15,611 | 27
28 Tax credit for gift taxes % ___._.__. : 10 (. 28
29 Tax credit for inheritance taxes 10_ 2,030 2,145 12,489 | 29
30 Tax (271ess 28 and 29) . e 361 508 536 3,122 | 30
Additional tax under 1935 Act:
31 Additional tax. . i 6, 910 7,233 39,380 | 31
32 Tax credit for gift taxes®__________ 4 | . 32
33 Net additional tax (31 less 32) : 6, 906 7,232 39,380 | 33
34 Total tax liability (30 plus 83) . . .o hemeiaial [ 351 25 RS PSR N 7,414 7,769 42,503 | 34
1 Includes citizen or resident decedents. Section 403 of the Revenue Act of 1934 brought & See’table 1, footnote 7, p. 52. g
pnonresident decedents who were citizens of the United States under the same provisions 8 See’table 1, footnote 8, p. 53. S
of the estate tax law as are applicable to resident decedents. . 7 See table 1, footnote 9, p. 53. €}
2 See table 2, footnote 2, p. 61. 8 See table 1, footnote 10, p. 53. =1
2 See table 1, footnote 2, p. 52. ? See table 2, footpote 11, p. 61. n
4 'The following items are distributed by form of property: Jointly owned property, 10 See table 2, footnote 12, p. 61. E
$75,575,262; transfers made in contemplation of or intended to take effect at or after death, . 1t Less than $500. Q
$124,745,932; general powers of appointment exercised by will or by deed in contemplation n
of death, $13,610,219; and property from an estate taxed within 5 years, $76,306,030.
For statistics from the estate tax returns filed during 1928-32, ,‘jointly owned property’’ Q
only was distributed in this manner. =
. . -
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TasLE 2-B.—Estale tax relurns,! tazable, filed under Revenue Acts of 1926 and 1934, b ; ;
y net estale (before specific ex tton) cl 3
of returns, gross estate by form of property, deductfons, net estate (an{i taa:p fio exemption) classea: ® number

[Net estate (before specific ption) cl

and y figures in thousands of doHars}

[Returns filled during the calendar year 1938]

Returns filed under Revenus Acts of 1926 and 1934 3

Net estate (before specific exemption) classes 3

3
S S
% Total g
i 50 under | 60 under 80 under | 100 under | 150 under | 200 und B
%51 60 80 100 150 200 élon() o 5';
1| Number of 1ebUrns. .. e 50 14 18 8 7 1 2 1
Gross estate: 4
2 Real estate. e 2, 517 445 1, 400 150 467 55§ .. 2
Investments in bonds and stocks:
3 Fed%all1 (ﬁov:rument bonds:
olly tax-exempbt 8 _ . ... 48 1
4 Partially tax-exempt s CITITTTITTTTIITTITTIITITTTTIUTTUUL 0 eo2{TTTTTTTTRE| s || TRy s :
(55 itﬁxtetﬂndbmunicipal bgnds_.,. %?_2, ?Ig i% 4:15 % u 2 é
other bonds..__________ . . LTI 227 22 2 O L [ 0T 126} 6
7 Total bonds_.... 594
g SO YR 130 176 44 49
8 Capital stock in corporations. ... .o 1,003 307 233 162 164 lg; i% g
9 ‘Total bonds and stocks...._.___..__
10 Mortgages, notes, eash, ete. ... ... ... I L A Ht = s 17 ns H
11 Insurance, gross_.....____...___... i
g ’I‘ax-]%xempt L g
et insurance (11 less 12)..
14 Miscellaneous 7_.._.__ E__.A_____) ______________ H
............................... 14
15 Total Eross eState . . . oo nas 15
" Dedgctions:
uneral and administrative expenses....._....__..
17 Debts, mortgages, ete_._.__.__ ? _______________ hi
i8 Net losses during administration Y
19 Support of dependents__._______._______ 19
20 Charitable, public, and similar bequests. __..._____._____.____..___.. ég
21 Property previously taxed within 5 years: Net deduetion® .. . .___...... 135 107 B 1 30 DO DR, 13 |oooa - 21
22 Specific exernption ($350,000) . - oo 2, 500 700 900 400 350 50 100 | 22
23 Total deductions. ... e, e mmemmmmmmammmaa 4, 603 1,136 2,028 564 556 137 181 23
24 | Net estate before specific exemption (315less 23 plus 22) _ ... ... 4,173 776 1, 257 734 771 196 440 | 24
25 | Net estate to which rates of the 1926 Act apply ($100,000 exemption) 11 | S SO 71 100 240 | 25
26 | Net estate to which rates of the 1934 Act apply .o i 1,673 76 357 334 421 146 340 | 26
Tax under 1926 Act:
27 Tax before tax eredits . . oo oo eeeaiceecceememm e cmammmecmemmamaas 21
28 Tax credit for gift taxes®. ___._ 28
29 Tax credit for inheritance taxes 19 29
30 Tax (27 1ess 28 A0 29) . oo o oo om e eem e emm e emme e 30
Additional tax under 1934 Act:
31 Additional tax %
32 Tax credit for gift taxes ?_. 3
33 Net additional tax (311es882) .. oo oo 33
34 Total tax liability (30 plus 38) oo e 65 1 6 9 15 10 25| 34

1
H
3
4

See table 2-A, footnote 1, p. 71.

See table 2, footnote 2, p. 61.

See table 1, footnote 3, p. 52.

The following items are distributed by form of property: Jointly owned property,

$180,846; transfers made in contemplation of or intended to take effect at or aiter death,
$193,516; and property from an estate taxed within five years, $446,193. For statistics
fro'l;n estate tax returns filed during 1928-32, “jointly owned property’ only was distributed
in this manner.

s See table 1, footnote 7, p. 63.
8 See table 1, footnote 8, p. 63.
7 See table 1, footnote 9, p. 53.
8 See tabie 1, footnote 10, p. 53.
¢ See table 2, footnote 11, p. 61.

10 See table 2, footnote 12, p. 61.

it Less than $500.
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TasLe 2-C.—Estate tax returns,! taxzable, filed under Revenue Acts of 1926 a 3
1 nd 1932 by net estate (before specific ) 2
taxzable estate tax returns filed under Act of 1926 only, and under Act of 192/ or prior Acts: number g)f zeturnz, gfossaéz%?eug;)f;}g:s:;,pz;;g

erty, deductions, net estate and tax

[Net estate (befcre specific exemption) classes and money figures in thousands of dollars)

[Returns filed doring calendar year 1938}

Returns filed under—
Revenue Acts of 1926 and 19323
s Net estate ( 1 R Beenne
et estate (before specific exemption) cl 1 evenue ct o :
z P ption) classes Actof | 192%or |3
£ Total 1926 ¢ prior E
5 50 under | 60 under | 80under | 100 under | 150 under | 200 under Acts® £
60 80 100 ; 200 300 3
1| Number of returns. .ot 45 11 » 16 9 3 2 4 14
5 1
9 QGross estate: 8
Realestate. ... . ... 1,464 . 190 424 451 147 27 225 876 122 2
Investments in bonds and stocks:
Federal Government bonds:
3 Wholly tax-exempt 7__ . 9 4 2 3
4 Partially tax-exempt 7.__ 148 34 19 P 166 ... ____. 3
g itl?tetﬁndgnur]xicipal bonds._ 37 1 9 gg El’a i
other bonds 274 102 56 33 H
255 60 6
7
468 145 71 132
8 20 |l 100
1,422 128 656 112 47 257 223 1, ?gg 4(152 g
9 Total bonds and stocks 1,89
10 Mortgages, notes, cash, etc. h i s 257 a24 1,659 8| 9
i1 Insurance, gross.......... T ' 523 15 e T 357 261 13 10
ig Tax.\elxempt s o E 185 14 o lgg lg 44 59 | 11
1 Miscell Net miurance (11 less 12) . e 338 1 121 169 o 39 40 | 12
Tiscellaneous 446 56 125 89 15 2 158 152 2}g ig
15 "otz
Total grossestate. .. ... . _________.. 5,437 709 1, 746 1,029 430 448 1,074 2,955 855 | 15
Deduetions: -
16 Funeral and administrative expenses___.__..____-_. 352 49 64 92 23 15 109 119 81! 16
17 Debts, mortgages, ete. ... ________ < 906 56 534 146 27 100 42 243 224 17
18 Net losses during administration__ 18
19 Support of dependents.______._.__ 19
20 Charitable, public, and similar beq _ 20
21 Pré)perty pgeviously taxed within 5 yeal . 35 60 2
uction t [ 3 U Y. 3 NNy N | B AUoRpny SRR B R
22 Specific exemption i___ 2, 250 550 800 450 150 100 200 1,400 250 | 22
23 Total deduetions. ..o 3, 587 657 1,427 692 235 225 351 1,823 568 | 23
24 | Nef estate before specific exemption (15less 23 plus 22) ... 4,100 603 1,119 787 345 323 923 2,533 538 | 24
25 | Net estate to) which rates of the 1926 Act apply ($100,000 m o5 12 23 1133 wogg | 25
exemption) ... _...__. s [ 0 5 U P B B et
96 | Net estate to which rates of the 1932 Act apply._... ... 1,850 53 319 337 195 223 723 i 1: 133 uagg [ 26
Tax under 1926 Act or prior Acts:
27 Tax before tax credits 2
22 Tax credit for gift taxes12.________ 28
29 Tax credit for inheritance taxes 13. 29
30 Tax (27 less 28 and 29) 30
Additional tax under 1932 Act:
3l Additional tax 31
32 "Pax eredit for gift taxes 12 32
33 Net additional tax (311ess32)_ ... ...c.._.. 33
34

34 Total tax liability (30 plus 33) - .. ..__..-—-

i Includes resident decedents only. Prior to the Revenue Act of 1934 wnonresident
decedents who were citizens filed under the provisions applicable to nonresident aliens.

? See tahle 2, footnote 2, p. 66.

3 See table 1, footnote 4, p. 52

¢ For decedents who died in period 10:25 a. m., Feb. 26, 1926, through 4:59 p. m. June 6,
1932, returns are required to be filed under the Revenue Act of 1926 if the gross estate
exceeded $100,000 in value at date of death. For statement of rates, exemption, and
credits contained in this Act, see pp. 196-197.

5 For decedents who died before 10:25 a. m. Feb. 26, 1926, returns arc required to be
filed under the Revenue Act of 1924 or prior Acts if gross estate exceeded $50,000 in value
at date of death. For statcment of rates, exemptions, and credits contained in these
Actg, see pp. 196~197. i

8 T'he following iterns are distributed by form of property: Jointly owned property,
$616,003; transfers made in contemplation of or intended to take effect at or after death,
$450,966; general powers of appointment exercised by will or by deed in contemplation

of death, $81,629; and property from an estate taxe
statistics from estate tax returns filed during 1928-32,

distributed in this manner.
7 See table 1, footnote 7, p. 63.
# See table 1, footnote 8, p. 53.
¢ See table 1, footnote 9, p. 53.
10 See table 1, footnote 10, p. 53.

1 Specific exemption under the Revenue Act of 19

$100,000, and under 1924 or prior Aets, $50,000.
11 See table 2, footnote 11, p. 61. .
13 Qee table 2, footnote 12, p. 61.

14 Net astate to which rates of the 1924 or prior Acts apply ($50,000 exemption).
15 Net estate to which rates of the 1926 Act only apply.

18 Less than $500.

d within five years, $279,223. For
“jointly owned property’’ only was

32 is $50,000, under the Act of 1926,
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TapLe 3 (Summary of Tables 3-A, 3-B, and 3-C).—Estate tax returns,! tazable, by gross estate classes:? number of relurns, gross estate by
form of property, deductions, net estate and tax

[Gross estate classes and money figures in thousands of dollars]

[Returns filed during calendar year 1938}

Returns filed under all Revenue Acts

" QGross estate classes ¥ Zo
Total ] 3
40 under 50 | 50 under 60 | 60 under 70 | 70 under 80 | 80 under 0| 90 Ulider | 100 under | 120 under | %

Number of reburns_. . .- 13,220 1,053 1, 605 1,362 1,076 906 766 1,209 1, 230 1

(Gross estate:3
Real estate .o ei i eaaias 392,781 12, 591 21,926 22,686 | 19,272 18,387 16, 148 26,444 33,711 2
Investments in bonds and stocks:

Federal Government bonds:
Wholly tax-exempt ¢ _ . . __________ 82, 812 177 316 313 230 415 345 484 890 3
Partially tax-exempt 4. 103, 308 2,363 4,515 3,315 3,329 3, 469 2, 646 5,302 6, 767 4
State and municipal bonds._. 216, 578 689 1, 306 1,248 1, 476 1, 186 1,072 2,336 3,278 5
All other bonds 188, 550 3, 503 6, 180 6, 283 5,417 5,673 4,611 10, 576 12, 996 6
Totalbonds._________._______ 501, 278 6,733 12,317 11,158 10, 452 10, 743 8, 674 18, 699 23. 930 7
Capital stock in corporations___. 1, 218,372 11, 348 21, 298 23, 402 22, 832 21,370 20, 987 39,719 52, 088 8
Total bonds and stocks 1, 809, 650 18,081 33,615 34, 560 33, 285 32,113 29, 661 58, 418 76,018 9
Mortgages, notes, cash, etc.._. 397, 691 15, 682 26,314 23, 165 19, 870 17,353 15,097 26,173 30, 188 10
Insurance, gross....._._._. 136, 114 610 2,137 3,037 3,615 4,929 6, 946 12,677 14, 580 11
Tax-exempt s _ . __________.__ 75, 283 167 1, 335 2, 140 2,793 3,730 5,062 8, 996 9, 841 12
Net insurance (11 less 12)_ 60, 832 443 801 897 822 1, 200 1,885 3,681 4,739 13
Miscellaneous 8 . ooooet i aamoen- 183, 158 2,026 4,299 4,846 4,557 4036 4,885 8,725 10,285 | 14
Total grossestate_ ... ___ . ________._____ 2,844,112 48, 822 86, 955 86, 154 77,807 73,089 67,675 123, 441 154, 041 15

Deductions:

Funeral and administrative expenses. 145, 161 2, 407 4,830 4, 636 4,138 4,033 3,693 6, 605 8,350 1 16
Debts, mortgages, ete ......___.__ 205, 995 708 2,317 3, 667 3,810 4, 061 4, 503 8,473 11, 696 17
Net losses during administration.. 297 5 10 7 3 1 6 29 24 18
Suppnrt of dependents - 20, 875 78 319 295 366 343 461 622 780 19
Charitable, public, and similar bequest: 169, 145 95 355 519 536 506 668 1,534 2,346 | 20
1,184 2, 065 3,325] 21
Property previously taxed within 5 years: Net de- 47,410 46 298 417 696 775 , ) y 1
duetion.? . 36, 340 30, 690 48, 560 9, 5
Specific exemption 8. .o 530, 640 42,120 64, 250 54, 640 43,180 ] 6, =
6, 0 41, 205 67, 888 76,
Total deductions. . oo 1, 119, 523 45, 459 72,378 64, 180 52,778 46, 058 - -
i 1 57,160 104, 112 128, 421
Net estate before specific exemption (16 less 23 plus 22).| 2, 255, 229 45, 484 78,827 76, 6%2 68, 2(1)2 63' 37 _________ g 2 049 16,807 | 25
Net estate to which rates of the 1926 Act apply ($100,000 | 1,265,276 | ... oo 2L AD oo . N
tion).? 26,470 55, 552 78,831
Ng}tmt;]l;rz;te tZ) which rates of the 1932, 1934, or 1935 Act 1,724, 589 3,364 14, 577 21,973 25,029 27,031 6, 47
apply.1?

Tax under 1926 or prior Acts: 21 169 | 27
Tax before tax credits 76, 506 ) 11 28
Tax credit for gift taxes 1_____ - 100 15 130 29
Tax credit for inheritance taxes 13 - 50, 842 5 e IS

Tax (27 less 28 and 29) 16, 564

Additional tax under 1932, 1934, or 1935 Act: 4 1,215 1,373 3,483 6,053 | 31
Additional tax. ... o oo 208, 288 @ 69 31 - 650 943 M 14 2|
Tax credit for gift taxes 11___ - 1,212 1, 369 3, 469 3

Net additional tax (311658 832) .o ccccoooommranne 298, 056 69 331 650 943 ’ ) —
1,212 1,369 3,474 3
Total tax liability (30 plus 33) ..o ccamceccmmcans 314, 620 69 331 650 943 ) 4 ‘

For footnotes, see p. 79.
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TasLe 3 ar es 3— -
(Summary of Tables 3-A, 3-B, and 3-C).—Eslate tax returns,! tazable, by gross estate classes:? number of returns, gross estate by =3

form of property, deductions, net estate and taz—Continued o0
[Gross estate classes and money figures In thousands of dollars]
Returnps filed under all Revenue Acts—Continued .
S
E Qross estate classes I—Continued S
3
8 K4
s 150 under | 200
& under | 300 under | 500 under 1,000 under { 2,000 3
200 " A under ( 3,000 under { 5,000 under { 10,000 0
il 300 500 1,000 2,000 3,000 5,000 | 10,000 Qoend | g
1 | Number of returns -
-------------------------------- 1,178 1,143 812 512
° Gros}§ estate: 8 2 %2 2 z 1 ! 14}
eal estate
38,038 | 43484 ) 43,391 | 41,720 | 27,068 7,719 9,581 5,178 s =
Investuents in bonds and stocks: d 4 4 5,431 2 g
3 ¥ ed%{_nl] (ﬁovemment honds: 7
"holly tax-exempt 4. _____________ 1,9
1 Partially tax. g 1256 2,203 2,850 5905 | 12,441 5
g it‘zlate ?nd myunici;ﬁr:ggdé g, gg i(l)' ?gg i%’ ggé ;g' ééé 14,444 g: ggg % g:}lg 1, gg? 3((5)' 2?3 2 8
other bonds_____________. , 4 o &1 3 38, 863 9, 508 22 ’ -
__________________ 17,398 24,437 4 ) O , 658 25,219 54, 760 5
, 26, 527 26, 507 19, 742 . 4,063 5,212 4,523 4811 | 6 g
8 31,707 47,985 57,023
; nE %) &R 8% 8% 2% 8N 4B 28| g
Total bonds and stocks. . . ’ ’ ! ’
10 Mortgages, notes, cash, etc.._. 108,136 | 186,701 | 185,201 | 233,312 | 238,012 99,426 | 122,131 14 g
U Insurance, gross..__.. . .82 41,960 12,187 39, 780 32, 504 11,712 11, 332 202 23 Wle 9
Tax-exempt 5 .. .. g ) , 751 14, 503 9, 262 1 832 i ) )7 2
13 Net ineuramce (11 Toss - 11,207 11.463 9,074 5, 667 2 ' »650 1,620 308 | 11
1 Miscellon i s surance (11 less 12)._ - 7,207 9,780 9,677 8 835 Fy ?gg 1 ggg ; 447 240 120 12 =
- 12,178 16, 437 18, 153 19, 801 21, 693 4183 11 o1 s les | 13
15 Total gross estate 194, 381 268, 36! ’ Y Y 220 ik kil
--------------------------- ,360 | 208,608 | 34
Deductions: 4 3,555 | 326,040 | 124,372 | 156,196 | 169,673 | 243,045 | 15
16 Funeral and administrativ - ]
17 Debts, MOTLEAEES, e0. v e oo 10,378 14,510 15, 506 18,417 16,518 5,899 7,000
18 Net losses during administration. o 5 563 22,879 24, 591 30, 506 20, 574 7,149 10, 489 9 113 9,122 | 16
19 Support of dependents... . __ ... .. --- 1 131 35 116 1 S 45 11,470 23,049 | 17
% gharit-‘éble, publio, and similar bequests. . vy 1590 Lo L4 e30 | 68 e 608 | 18
Toper ¢ 7 i L Neat de. d 4 , SU7 7
Smetiop eV iously taxed within 5 years: Net de- 3,748 6,924 7,647 R N B ot el e 2
22 Specific exemption®.___.____ 47,370 16,070 %2 610 ! 3, 667 2,308 21
"""""""""""""""""""" ’ , Ud s 20, 500
2 Total deductions 84,147 97,699 )5 9, 440 2, 080 1,680 1,080 440 | 22
d . 9, 361 9,179 7, 058 3,052 | 33,807 | 38,217! 105857 23
24 | Net estate before specific exemption (15 less 28 plus 22)._ 157, 604 216, 740 237,947 268, 876 261, 422 95, 401 123, 979 132, 536 138,528 | 24
25 | Net estagg to) v\;vhich rates of the 1926 Act apply ($100,000 46, 113 106, 679 158, 945 219, 044 238, 096 90, 276 119, 852 129, 857 137,428 25
exemption)}.
26 | Net e]stal%e to which rates of the 1931, 1934 or 1935 Act 110, 233 170, 670 205, 337 248, 376 251, 982 93, 321 122, 299 131, 456 138,088 26
apply.
Tax under 1926 or prior Acts: V i
27 Tax before tax credits 533 1, 817 3,874 7, 568 12,278 5,981 9,778 13, 350 21,138 | 27
28 Tax credit for gift taxes M. ... . 2 7 34 36 9 S U SO, 10 28
29 Tax credit for inheritance taxes 1._ - 415 1,410 2,986 5,837 9, 607 4,376 7,483 10, 680 16,903 | 29
30 Tax (27 less 28 and 29) 116 399 854 1, 694 2, 662 1,603 2, 295 2,670 4,226 30
Additional tax under 1932, 1934 or 1935 Act:
31 Additional tax__ ... _..__.__- 10, 359 19,121 26, 801 37,750 47,057 20, 08 30, 052 38, 451 54,494 | 31
32 Tax credit for gift taxes !} 1 57 NS O R 41 32
33 Net additional tax (311ess32) .o coememcmeeans 10, 348 19, 107 26, 694 37,694 47,052 30, 052 38, 451 54,490 | 33
34 Total tax liability (30 plus 33) 10, 464 19, 507 217, 548 39,388 49,714 21, 689 32,347 41,121 68,716 | 34 w
=
t See table 1, footnote 1, p 52. s See table 1, footnote 8, p. 53. E
1 Gross estate classes are based on the total gross estate before deducting tax-exempt ¢ Seo table 1, footnote 9, p. 53. =
insurance (line 15 plus 12). 7 See table 1, footnote 10, p. 53. i”a
3 The following items are distributed by form of property: Jointly owned property, s See table 2, footnote 8, p. 61. =
$76,373,016; transfers made in contemplation of or intended to take effect at or after death, % See table 2, footnote 9, p. 61. Q
$125,390,414; general powers of appointment exercised by will or by deed in contemplation 10 See table 2, footnote 10, p. 61. n
of death, $13,691,848; and property from an estate taxed within 5 years, $77,031,446. 11 See table 2, footnote 11, p. 61.
For statistics from estate tax returns filed during 1928-32, “jointly owned property’’ only 12 Sea table 2, footnote 12, p. 61. g
was distributed in this manner. 13 Less than $500.
¢ See table 1, footnote 7, p. 53. —
7
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- ] Serial No.

»

21
22
23

24
25

26

TaBLe 3-A.—Estate taz returns,! tazable, filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1938), by gross estale OOO
classes: * number of returns, gross estate by form of property, deductions, net estale and tax
[Gross estate classes and money figures in thousands of dollars]
{Returns filed during the calendar year 1938]
Returns filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1938)%
Qross estate classes? .
=3
Total : A
40 50 60 70 80 90 100 120 3
under under under under under under under under 0
50 80 70 80 90 100 120 150 & w
H
Number of returns. .o eameemaee 13, 106 1,053 1, 600 1,346 1,062 896 761 1,189 1,216 1 E
Gross estate ¢ 177]
Real estate ... anonmmmmmaaes 387,802 12, 591 21,819 22,478 19,092 18,087 16, 062 25, 666 33,084 | 2 ﬂ
Investments in bonds and stocks: a
Federal Government bonds: U
Wholly tax-exempts___ 82,619 177 312 313 228 413 342 484 889 | 3
Partially tax-exempts__ 102, 891 2, 363 4, 501 3, 265 3,286 3, 432 2, 521 5, 271 6,718 | 4 j=
State and municipal bonds 216, 395 689 1, 308 1, 244 1, 452 1,178 1,063 2, 205 3,228{ 5 =
Alother bonds. ..o 187,735 3,503 6,090 6, 222 5, 368 5,634 4, 609 10, 505 12,006 1 6 .
ot
Total bonds ... el 589, 641 6,733 12, 210 11, 043 10,333 10, 657 8, 534 18, 556 23,740 | 7 g
Capital stock in corporations_.._....... ... 1, 214, 288 11,348 21,278 23,256 22,496 21, 269 20,908 39, 161 51,796 | 8 =)
Total bonds and stocks.___. .o caaioo 1,803, 928 18,081 33, 488 34,299 32,829 31,926 20, 440 57,716 76,536 | 9 E
Mortgages, notes, cash, ete 394,775 15, 682 26, 285 22,775 19, 577 17, 056 15, 009 25,791 29,848 | 10
TNSULANCe, BrOSS. - —cc v oo cmcmmaemmmmmmmmm 135, 229 610 2,136 3,027 3, 579 4 014 6, 838 12,616 14,418 | 11
Tax-exempt ¢ 74,844 167 1,335 2,130 2,778 3,716 5,054 8,939 9,736 | 12
Net insur. 60, 380 443 . 800 897 801 1,200 1,885 3,677 4,682 ['13
Miscellaneous *_ ... ___..__...._. 181, 698 2,026 4,281 4, 662 4,474 3,989 4,823 8,458 10,062 | 14
Total gross estate. oo oo 2, 828, 589 48,822 86,673 85,111 76,773 72,258 67,219 121, 309 153,212 | 16
Deductions:
Funeral and administrative expenses._._.....___..._ 144, 204 2, 407 4, 822 4,583 4,068 4,007 3,668 6,499 8,238 | 16
Debts, mortgages, ete_____._______.... 203, 090 708 2,313 3, 649 3,762 4,007 4, 501 8,171 11,549 | 17
Net losses during administration__....__ 5 10 7 3 1 6 29 24 | 18
Support of dependents.. ... ... - 20, 836 78 319 204 345 342 460 619 776 { 19
Charitable, public, and similar bequests .. ._..._..__ 169, 103 95 354 510 586 505 667 1, 532 2,345 | 20
—_— - o
7 1,986 3,202 | 21
Property previously taxed within 6 years: Net deduc- 47,176 48 208 405 696 770 1,184 , 3
tion.? 44 47, 560 48,640 | 22
Specific exemption ($40,000). oo -ccomcoooanon- 524, 240 42,120 64,000 53,840 42, 480 35, 840 30, 440
Total dedUetions. - —oooooooceocacccmemaanas 1, 108, 944 45, 459 72,116 63, 290 51,940 45,413 40,926 66, 397 74,864 | 23
5 3 102,472 126,988 | 24
Net estate before specific exemption (15 less 23 plus 22)..| 2, 243,885 45,484 78, 559 75, 661 67,312 62,625 | 56 73 T ora 16,740 | 25
Net estate to which rates of the 1926 Act apply ($100,000 U & Y I RSN B
exemption). . f 203 54,912 78,348 | 26
Net estlt)ite tg which rates of the 1935 Act apply ... ... --- 1,719, 645 3, 364 14, 559 21, 821 24, 832 26, 785 26,
Tax under 1926 Act: 20 167 | 27
Tax before tax credits. .. ccomooccomemmcomeaoee- 76, 460 ) 1|28
Tax credit for gift taxes ®_____ 100 15 128 | 29
Tax credit for inheritance taxes 10.. 59, 820 5 38 | 30
Tax (27 less 28 and 29) . ouemcemmmemmae e 16, 540
Additional tax under 1935 Act: 12 1,369 3, 468 6,042 | 31 0
Additiogal ftax"ﬁ: T I 208, ;gé o 69 33} ) 648 94{ ! ‘3 "y 14 o 0552) gg E
Tax credit for gift taxes .. ____ 1,365 3,453 3
Net additional tax (31 less 32) 297,922 69 331 648 940 1, 207 . : g
1,365 3,458 6,068 | 3
Total tax liability (30 plus 33). .ccoaemvmcevannn 314, 461 69 331 648 940 1,207 " E
Q
n
For footnotes, see p. 83. -
]
-
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Q
Q
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TaBLE 3—-A.— Estate tar returns,! tazable, filed under Revenue Acts of 1926 and 1935 (as amerided by Acls of 1936 and 1938), by gross estate

o ‘ Serial No.

24
25

2

=3

27
28
29
30

31
32
33

34

(o8]

classes: ? number of returns, gross estate by form of property, deductions, net estate and taz—Continued o
[Gross estate classes and money figures in thousands of dollars]
Returns filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1938)3—Continued
Gross estate classes +—Continued
2
150 200 300 500 1,000 2, 000 _ 8,000 5,000 10, 000 3
under under under under under under under under and B
200 300 500 1, 000 2,000 3,000 5,000 10, 000 over 5]
Number of returns. .- aaao 1,168 1,128 809 510 236 52 42 27 11 1 C'g
QGross estate: 4 E;
Real estate . ... el 37,579 42, 440 43,067 40, 859 27,068 7,719 9, 581 5,178 5,431 2 -
Investments in bonds and stocks: - 0
Federal Government bonds: {j
Wholly tax-exempt 3__ 1,256 2, 080 2, 859 5,905 12, 44t 3, 680 9,012 11, 569 30, 658 3 Q
Partially tax-exempt 8. 7,465 11,042 14, 357 13,141 14, 444 3, 389 930 357 8, 410 4 7}
State and municipal bonds._ 5,572 10, 125 13,275 23, 959 38, 863 9, 509 22, 658 25, 219 54, 760 5
All other bonds 17, 386 24, 109 26,470 26, 532 19, 742 4,063 5,212 4,523 4,811 6 g
Total bonds___ e 31, 680 47,356 56,962 69, 587 85, 489 20, 641 37,812 41, 669 96,630 | 7 -
Capital stock in corporations. _.__....._._______ 70,975 107, 864 127, 365 163, 366 152, 523 78,785 84,319 100, 383 117,199 8 =
Total bonds and stocks. 102, 654 155, 220 184,327 232,951 238,012 99, 426 122,131 142, 052 213,838 9 8
Mortgages, notes, cash, ete.. 33,615 41,121 42,147 39, 784 32. 504 11,712 11,332 6, 745 3,792 1 10 g
Insurance, gross.__.._..._... 18,095 21,031 18, 740 14, 453 9, 262 1,832 , 1,620 308 | 11
Tax-exempt 8. __________ 11,061 11,427 9, 068 5,627 2, 500 500 447 240 120 { 12. =
. Net insurance (11 less 12) 7,033 9, 604 9, 672 8.825 6, 762 1,333 1,203 1,380 188 | 13
Miscellaneous 7. _ 11,958 16, 248 18, 144 19, 734 21, 693 4,183 11,948 14, 319 20,696 | 14
Total grossestate_______ ... ________ e 192, 839 264, 634 297, 356 312, 156 326, 040 124,372 156, 196 169, 673 213,045 [ 15
Deductions:
Funeral and administrative expenses._._.___._ 10, 303 14,172 15, 454 18,322 16, 518 5,899 7,009 9, 113 9,122 | 18
Debts, mortgages, ete._____._._.__ 15, 594 22, 469 24,037 29, 6599 20, 574 7,149 10, 489 11,470 23,019 | 17
Net losses diuring administration__ 31 35 116 1 25 | .. 1 3 |--- wooof 18
Support of dependents._______.__. 1, 167 1, 580 1, 584 1,438 930 168 452 600 . 681 | 19
Charitable, public, and similar bequests - 5,492 5, 633 11, 285 14, 470 22, 452 15,319 10, 599 13, 643 62, 564 | 20
Prﬁpeny prevxously taxed within 5 years: Net deduc- 3,652 6,911 7,646 9,757 4,118 436 3, 667 2,309 |__._.__._. 21
on.8
Specific exemption ($40,000)_.__._____ ... __.._. 46, 720 45,120 32, 360 20, 400 9, 440 2,080 1, 680 1,080 440 | 22
Total deductions 82, 960 95,971 92, 482 93, 987 74,058 31,052 33, 897 38,217 105,857 | 23
Net estate before specific exernption (15 less 23 plus 22)___ 156, 600 213, 782 237, 235 268, 570 261, 422 95, 401 123, 979 132, 536 138,528 | 2t
Net estate to whlcg rates of the 1926 Act apply ($100,000 45, 958 105, 205 158, 496 218, 851 238, 096 90, 276 119, 852 129, 857 137,428 25
exemption,
Net estgte tg which rates of the 1935 Act apply._ ... 109, 880 1868, 662 204, 875 218,170 251,982 93, 321 122. 299 131, 456 138,088 | 26
Tas der 1926 Act: -
B st ereditS. oo 531 1,791 3,802 noet| 12,28 5981 o8| 10| 21138 %
Tax eredit for gift taxes ¥..___ - 2 7 3 I B T o EE R R
Tax credit for ignberitance taxes '0__ - 415 1,393 2,985 5,836 9, 607 4,376 7,483 10, 680 16,903 | 29
Tax (27 less28and 29) .. ..o 115 392 843 1,691 2, 662 1,603 2,295 2,670 4,226 | 30
Additional tax under 1935 Act:
:;(ll%]:tlonql t':!x_e_ _________________________ 10, 351 19,035 26, 800 37, 72(7) 47, 05; 20. 085 30, 052 38,451 54, 491 g},
Tax eredits for gift taxes®______ 11 14 we| 0 57| B e e 2
Net addltlognal tax (31 less 32) 10, 340 19,021 26,694 37,694 47,052 20, 085 30,052 38,451 54,490 | 33
Total tax lability (30 plus 33) ... ..o 10, 455 19,413 27, 637 39, 385 49,714 21, 689 32,347 41,121 58,716 | 34
wn
H
1 See table 2-A, footnote 1, p. 71. s See table 1, footnote 7, p. 63. ¢ See table 2, footnote 11, p.61. s
* See table 3, footnote 2, p. 7. ¢ See table 1, footnote 8, p. 53. 10 See table 3, footnote 12, p. 61. &
3 See table 1, footnote 2, p. 62. 7 See table 1, footnote 9, p. 53. 1t Less than $500. (n-;u}
¢ See table 2-A, footnote 4, p. 71. 8 See table 1, footnote 10, p. 53. !j
Q
n
Q
H
-
2
Q
g
=
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TABLE 3-B.— Estale tax returns,! tazable, filed under Revenue Acls of 1926 and 1934, by gross estale classes?: number of returns, gross estate

o]

by form of property, deductions, net estate and tax W
{Gross estate classes and money figures in thousands of dotlars]
[Returns filed during the calendar year 1938]
Returas filed under Revenue Acts of 1926 and 19343
] Gross estate classes ? S
VA . z
=z Total =
5 50 under | 60 under | 70 under | 80 under | 90 under | 100 under | 120 under | 150 under | 200 under | 300 under | 500 under | &
(55} 60 70 80 90 100 120 150 200 300 500 1,000 &
- - ®
1| Number of retarns....-ooooooooooeeoo_.. 80 | 9 8 2 3 16 5 4 4l i, B
Gross estate: 4 E
2 Realestate_________ ___ . ___...._.._. 2,817 {ooa 125 80 [-aceeeeae 67 807 166 327 275 [eeea 870 2 2]
Investments in bonds and stocks: :j
Q
Federal Government bonds: n
3 ‘Wholly tax-exempt 5. _
4 Partially tax-exempt ®._ o
5 State and municipal bonds- =
6 All other bonds__._..__.....____.. ot
7 Totalbonds__._._______._.__... 62 60 g
8 . Oapital stock in corporations_..._ 109 129 =)
0 Total bonds and stocks_ _._.___._ 171 189 5
10 Mortgages, notes, cash, ete__..._. 171 127
11 Insurance, grosS__......ocoooceoo 2 14
12 Tax-exempb®. . ... _..__... 2 2
13 Net insurance (11less12)____.| 84 | _Jeeoo____ 12 |l 4 16 3
14 Miscellaneous 7. .. ___ . ... 119 43 | . 34 221 57 4
15 Total grossestate_._______.______... 587 450 155 267 1,710 589 15
Deductions:
16 Funeral and administrative expenses.. 404 | ... 29 29 5 20 20 53 25 b 1) U S 231 16
17 Debts, mortgages, ete_._____._...__... 1 2 17
18 Net Josses during administration. 19
19 Support of dependents______.__.._._.__ 18
20 Charitable, public, and similar be- 20
quests.
21 Property previously taxed within & 135 o | 5 2 N VN DU 7 32 | 21
years: Net deduction.?
22 Specific exemption ($50,000)._.___._..__ 2,600 (... 450 300 100 150 800 250 200 22
23 Total deductions ... ... 4,603 |_..______% 511 363 106 171 1,212 370 503 23
24 | Net estate before specific exemption (15 4,173 . 526 387 149 246 1,297 469 294 24
less 23 plus 22).
25 | Net estate to which rates of the 1926 Act -5 5 U U I ISP [P 20 45 0 o 348 | o 25
apply ($100,000 exemption).
26 | Net estate to which rates of the 1934 Act 1,673 oo 76 87 49 96 497 219 94 [:7:3 O O 14 26
apply.
Tax under 1926 Act:
27 Tax before tax credits 27
28 Tax credit for gift taxes 9___ - 28
29 Tax credit for inheritance taxes10_____ 29
30 Tax (27 less 28 and 29) ... ___._._. 30 @
Additional tax under 1934 Act} ~ e
31 Additional tax___..__.___ 2 35 O] 311
32 "Pax eredit for gift taxes 9 - 32
33 Net additional tax (31 less 32) _____ 64 | ... 1 1 1 2 13 8 2 35 Joeeo (1) 33 H
-
34 Total tax Hability (30 plus 33)__. 65 (... 1 1 1 2 14 8 2 36 |ooeeoaae ) 3 Q
! See table 2-A, footnote 1. p. 71. 5 See table 1, footnote 7, p. 53. 9 See table 2, footnote 11, p. 61. %
2 See table 3, footnote 2, p. 79. 8 See table 1, footnote §, p. 53. 10 3ee table 2, footnote 12, p. 61.
3 See table 1, footnote 3, p. 52. 7 See table 1, footnote 9, p. 53. 1 Less than $500. o)
4 See table 2-B, footnote 4, p. 73. 8 See table 1, footnote 10, p. 53. g
g
=
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TasLe 3-C.—Estale laz returns,! lazable, filed under Revenue Acts of 1926 and 1932 by.gross estale classes,® and tazable eslale taz returns filed 0

under Act of 1926 only,
and tax

[Gross estate classes and money figures in thousands of dollars]

[Returns filed during calendar year 1938)

and under Act of 1924 and prior Acts: number of returns, gross estate by form of property, deductions, net estate

Returns filed under—
Revenue Acts of 1926 and 19323
Rev-
) Gross estate classes ? gfg; Aobet s
52 Act of | 1924 or | »»
5 Total | 50 | e | 7 | s | 0 | 100 | 120 | 120 | 200 | soo | 19%* lprior jo 3
‘0 under | under | under | under | under | under | under | under | under | under 5 b
3 60 70 80 90 100 120 150 200 300 500 a ]
-
n
1 | Number of TebUFDS . - oo oo cimeceeaaee 45 5 5 7 8 2 3 4 3 7 1 14 5|1 1 g
Gross estate :° i 771
2 Realestate. oo oo 1,464 107 72 99 300 18 60 315 100 380 12 876 122 2 o
Investments in bonds and stocks: =
Federal Government bonds: -
3 Wholly tax-exemptio. - ocomeeeeeeceeece| 8 F 31} 2] M| 3 e el (19 L TO6 R 3 7]
4 Partially tax-exempt? 1 4 Q
5 State and muniecipal bonds. ... .__________.___. 8 b (=}
6 Altother bonds. .. ... 60 6 =2
7 Total bonds. . oooceeoee e 60 7 &
8 Capital stock in corporations. ... ... ... ... 416 8
9 Total bonds and stoeks_ ..o oo 485 9
10 Mortgages, notes, cash, ete. 13| 10
11 Insurance, gross........ 59| 11
12 Tax-exemptd_ .. _________._. 40| 12
13 Net insurance (11 less 12)__ 338 ) N [SURRRPIINE IO (RFRENRR TP P, 40 121 172 3 5 19| 13
14 Miseellaneous®_ __ ... .. 446 18 8 41 43 28 40 79 16 161 7 155 216 | 14
15 Total grossestate .. ... 5, 437 281 324 506 676 189 303 492 445 | 1,737 482 [ 2,955 855 { 15
Deductions:
16 Funeral and administrative expenses 352 8 18 40 22 5 13 23 27 184 12 119 81 16
17 Debts, mortgages, ete 906 5 3 22 52 1 52 116 64 209 384 243 224 17
18 Net losses daring administration ..o oo oo e 18
19 Support of dependents__________.__________________ 12 | . ) 1 I (19) 1| [C) I P 11| 19
20 Charitable, publie, and similar bequests._ 26 1 ) N 1 ) U D ARSI A, 1} 20
21 Property previously taxed within 5 years: pet de-
duction 19, 40 || ea [ 35 PN SR E— 35 foaocao 1 60 |- 21
22 Specific exemption M__________ . __________..._______ 2, 250 250 250 350 400 100 150 200 150 350 50 | 1,400 250 | 22
23 Total deductions. - oo oo 3, 587 264 273 412 479 107 215 339 276 754 468 | 1,823 568 | 23
24 | Net estate before specific exemption (15 less 23 plus 22)__ 4,100 268 302 444 597 182 238 354 318 | 1,334 64 | 2,533 538 | 24
25 | Net estaléeia to) which rates of the 1926 Act apply ($100,000 686 || oo o) em e e 2 39 646 | __._. 1,133 | 1288 | 25
exemption).
26 | Net estate to which rates of the 1932 Act apply....__._. 1,850 18 52 94 197 82 88 154 168 0984 14 |151,133 | 14288 i 26
Tax under 1926 Act or prior Acts:
27 Tax before tax eredits..___________.________..___. 27
28 Tax credit for gift taxes1._______ 28
29 Tax credit for inheritance taxes 13__ (16) -9 1| 29
30 Tax (27less 28and 29) . _______...___ [ 7% MU NUUNIE NP SUNISUII HURI SO (18) (18) 4 14 41 30 n
Additional tax under 1632 Act: B
31 Additional tax (] 31 €}
T332 Tax credit for gift taxes 13 32 =
33 Net additional tax (31 less 32) .. .c.____...___. 71 (18) 1 1 4 2 2 4 6 51 [ T N S 33 S
34 Total tax liability (30 plus 33)........_...._. 75 (1) 1 1 4 2 2 4 6 56 (9 14 4] 34 5
wn
! See table 2-C, footnote 1, p. 75. 1See table 1, footnote 7, pr 63. 12 See table 2, footnote 11, p. 6L: Q
? See table 3, footnote 2, p. 79. % See table 1, footnote 8, p. 53. 13 See table 2, footnote 12, p. 61. =
3 See table 1, footnote 4, p. 52. ¢ See table 1, footnote 9, p. 53. 14 Sep table 2-C, footnote 14, p. 75. —
4 See table 2-C, footnote 4, p. 75. 10 See table 1, footnote 10, p. 53. 18 See table 2-C, footnote 15, p. 75. 7
5 See table 2-C, footnote 5, p. 75. 11 See table 2-C, footnote 11, p. 75. 16 Less than $500. Q
¢ See table 2-C, footnote 6, p. 75. S
=
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TABLE 4 (Summary of Tables 4-A, 4-B, 4-C).—Estale faz returns,! nontazable, by gross estate classes: * number

of returns, gross estate by

0

form of property, deductions and net or no net estate before specific evemption @
[Gross estate classes and money figures in thousands of dollars]
[Returns filed during calendar year 1938]
Ret urns filed under all Revenue Acts .
5 =]
§. Gross estate classes? z
g Total T3
5 40 under 50| 50 under 60 | 60 under 70 | 70 under 80 | 80 under 90 |90 under 100| 100 uBder | 120 under 5
1 | Number of returns. .. . e 2,712 1,075 484 305 192 160 87 130 9% | 1
QGross estate: 3 72}
2 Realestate ... 71, 601 14, 849 10, 626 6, 662 4,826 3, 705 2,926 5,843 4,397 2 =
Investments in bonds and stocks: E
Federal Government bonds: =
3 Wholly tax-exempt 4 _.____._. - 776 117 27 25 13 64 19 22 22 3 02
4 Partially tax-exempt 4. - 5, 258 1,407 337 2065 85 104 87 227 342 4 lj
5 State and municipal bonds__ . 3, 838 416 211 153 80 K 39 154 213 5 e}
) Altother bonds_.__ ... .. 9, 254 2,949 819 575 388 425 108 743 547 6 wn
7 Totalbonds_ ... 19,174 4,890 1,393 1,019 566 669 253 1,145 1,124 7 o
8 Capital stock in corporations._______._.____._.___ 55, 300 11,812 5,097 4,210 3,216 2, 602 1,537 2,812 2, 602 8 =
9 Total bonds and stocks 74, 414 - 16,701 6, 490 5, 229 3, 781 3,271 1,701 3,988 3,726 9 E
10 Mortgages, notes, cash, etc 31, 962 12,013 3,812 2,337 1,241 1, 563 668 1,683 1,159 10 Q
11 Insurance, gross__......_. 27,868 830 3, 069 3,945 3, 698 3,824 2,228 2. 648 2,651 { 11 e
12 Tax-gxempt 3 18,916 357 2,410 3,336 2, 905 2,880 1, 546 1,921 1,398 12 g
13 Net insurance (11 less 12). 8, 952 473 660 609 793 944 2 7 1, 253 13 =
14 Miscellaneous § 15,877 2,810 2, 447 1,574 849 1,141 633 995 810 14
15 Total grossestate. ... ______..____ 202, 866 46, 846 24, 035 16, 410 11, 489 10, 623 6, 700 13, 238 11, 345 15
Deductions: . g
16 Funeral and administrative expenses..._.______.____ 11, 684 3,196 1, 535 972 708 662 357 650 593 | 168
17 Debts. mortgages, ete_...___ R 111, 320 5,488 7,876 8, 188 8, 090 5, 845 3,864 8, 200 8,765 | 17
18 Net losses during administration__ 52 12 | S DR, (] 3 6 ] 6] 18
19 Support of dependents_....._._....._. 1,471 263 242 158 149 121 64 250 54| 19
20 Charitable, public, and similar bequests.__._.._.__ .. 30,891 2, 298 1,789 1, 506 1,013 1,479 535 2, 582 2,368 | 20
2t Prdnpetr_ty previously taxed within 5 years: Net de- 804 24 63 22 21 48 ) o 206 §.. ... 21
uction.?
22 Specificexemption *.____._________ e 110,010 43, 000 19,610 12, 270 7,780 6, 490 3, 510 5,470 4,150 | 22
23 Total deduetions_._._._. . .. __.__._______..____ 266, 231 54, 280 31, 125 21,116 15,768 14, 647 8,336 17, 363 15, ;22‘»- 23
24 Nel; or 211;)) net estate before specific exemption (15 less 23 46, 644 35, 566 12, 520 7, 565 3, 501 2,466 1,874 1,343 9431 | 24
plus 22).
Returns flled under all Revenue Acts—Continued .
3 =
> . Gross estate classes *—Continued z
3
% 150 under | 200 under | 300 under | 500 under | 1,000 under ] 2,000 under | 3,000 under | 5,000 under { 10,000 and E
A 200 300 500 1,000 ,000 3,000 \ 10,000 over &
1| Number of rebUrns. .. o oo 72 48 43 12 (20 PO, 1 ) 35 PO 1
Gross estate: 3 M
2 Real estate ... ... 4,329 3,826 3,739 881 3,712 |t 319 961 | 2
Investments in bonds and stocks:
Federal Government bonds:
3 Wholly tax-exempt 4.___ 35 23 3
4 Partially tax-exempt i 508 560 4
5 State and municipal bonds._ 104 248 1,027 5
6 All other bonds 549 619 830 6 %’
7 Total bonds, 884 1,410 2,440 7
8 Capital stock in corporations.__ - 3,343 3, 227 5, 052 8 ﬂ
9 Total bonds and stocks. ... ..o 4,227 4,637 7,492 9 A
10 M ortgages, notes, cash, etc____ 1,351 1,063 1,241 0 =
11 Insurance, gross...-.. 1,780 868 2, 164 11 8
12 Tax-exempt 5__. . 908 445 710 12
13 Net insurance (11 less 12)_ 872 423 1,454 3 o
14 Misceltaneous 8. ___._____. I, 636 581 1,138 u g
15 Tota} gross estate___ ... ... 11, 415 10, 531 15,063 1B,
Deductions; =
16 Funeral and administrative expenses. 631 639 816 16 Q
17 Debts, mortgages, efC- ... ... 8,866 7,649 21, 168 17 9
18 Net losses during administration. ... -______.0 2 |eei el 18 =
19 Support of dependents. ... . 79 45 21 19 B
20 Charitable, public, and similar bequests.__.________ 2, 484 3,255 4, 061 20
21 Property previously taxed within 5 years: Net de- {.____...____|.....o_... 420 21
duction.?
22 Specific exemption 8_ . ... ..._._..___. 3,000 2, 000 1, 840 22
23 Total deductions._________ . _______.._..__ 15,152 13, 589 . 28,327 7,633 13, 441 3,813 5716 |. 2
24 Neli or ;1()) net estate before specific exemption (15 less 23 9 647 91,058 911,423 191 94,676 J_ oo 9161 18 ) . 24
plus 22).

1 See table 1, footnote 1, p. 52.

? See table 3, footnote 2, p. 79.

3 The following items are distributed by form of property: Jointly owned property,
$23,085,386; transfers made in eontemplation of or intended to take effect at or after death,
$5,365,475; general poswers of appointment exercised by will or by deed in conternplation
of death, $560,477; and property from an estate taxed within five years, $3,284,040. For
statistics from estate-tax returns filed during 1928-1932, “‘jointly owned property” only
was distributed in this manner.

1 Zee table 1, footnote 7, p. §3.
5 See table 1, footnole 8, p. 53.
¢ See table 1, fobtnote 9, p. 53.
7 See table 1, footnote 10, p. 53.
8 See table 2, footnote 8, p. 61.
¢ Deficit. .
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TapLe 4—A.— Estale tax returns,! nonlazable, filed under Revenue Acts of

1926 and 1935 (as amended by Acts of 1936 and 1938), by gross

:

<o

estale classes: * number of returns, gross estate by form of property, deductions, nel or no net estate before specific exemplion ©
[Gross estate classes and money figures in thousands of dollars}
{Returns filed during calendar year 1938]
o
Returns filed under Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1038) ?
:2' Gross estate classes 3 Zé
) Total 3
= 40 under 50 | 50 under 60 | 60 under 70 | 70 under 80 | 80 under 90 |90 under 100 100 1u;(;der 5‘5
m .
1 | Number of Fetlrns . oo e 2,619 1,076 459 208 182 151 84 118 1 (){)g
b
Gross estate: ¢ H
2 Real estate . oo e cmmm e ceem—memmmecaosem—mono 67,097 14,849 10, 034 6, 363 4,372 3,351 2,720 5,124 2 E
Investments in bonds and stocks: ﬁ
Federal QGovernment bonds: Q
3 Wholly tax-exempt 5___. 775 117 27 25 13 64 19 22 3 n
4 Partially tax-exempt 8. _ 5,128 1,407 325 251 85 96 87 227 4 o
5 State and municipal bonds. 3, 765 416 149 153 75 57 39 154 3 o
6 All other bonaAS. .o eemmm oo emmae 8,771 2,949 788 573 308 416 108 742 6
7 Total bonds. .. ceoc o creemmeen F . 18, 440 4, 890 1,288 1,003 481 633 253 1,145 7 E
8 Capital stock in corporations. - 53, 518 11,812 4,915 4, 209 3,165 2,482 1, 502 2,632 8 a
9 Total bonds and stocks._. . 71,957 16, 701 6, 203 5,212 3,646 3,115 1,755 3mM| 9 9
10 Mortgages, notes, cash, etc. - 30, 699 12,013 | - 3, 524 2,228 1,153 1,473 1,357 1 10 g
11 Insurance, gross. ... - 26, 605 8301 - 3,048 3,934 3, 665 3,681 2,221 2,637 11 =
12 Tax-exempt 0_____ - 18, 482 357 2,404 3,336 2,893 2,797 1, 540 1,919 12
13 Net insurance - 8,123 473 644 599 772 883 2 719 | 13
14 Miscell&NeO0US 7o o o oo e e e e i mmmemmmmmm—mem o —oes 14, 558 2,810 2,253 1, 550 802 1,113 598 926 | 14
15 Total gross estate. .. oo 192, 434 46, 846 22,659 15,952 10, 744 9,935 6,419 11,903 15
Deductions:
16 Funeral and administrative expenses._ ... oo cooooiimoaao- 10, 887 3, 196 1,389 942 667 636 339 570 | 16
17 Debts, mortgages, etc...._...___- 104, 195 5, 488 7, 500 5,897 5, 709 5,401 3,695 7,461 17
18 Net losses during administration - 33 12 1 (19 6 2 (7 R R -
19 Support of dependents._ __ .. . oco e 1,409 263 222 158 149 115 63 246 | 19
20 Charitable, publie, and similar bequests. 30,015 2,298 1,744 1, 506 959 1,439 535 2,551 | 20
21 Property previously taxed within 5 years: Net deduction ®. ... 384 24 63 . 22 21 48 1 ... 206 | 21
22 Specifie exernption ($40,000) - oo 104, 760 43, 000 18, 360 11,920 7,280 6, 040 3, 360 4,720 | 22
23 MTotal deductions. . . e 251, 683 54, 280 29, 279 20, 444 14,792 13, 680 7,999 15,762 | 23
24 | Net or no net estate before specific exemption (15 less 23 plus 22) . .___ 45, 511 35, 566 11,740 7,428 3,232 2,204 1,781 861 | 24
. Returns filed under ‘Revenue Acts of 1926 and 1935 (as amended by Acts of 1936 and 1938) *—Continued
"
ial Se-
§ 1{;‘2 Gross estate classes *—Continued rial
No.
go‘ 120 1115nder 150 under | 200 under | 300 under | 500 under | 1,000 under | 2,000 under | 3,000 under | 5,000 under
L — 0 200 300 500 1,000 2,000 ,000 5,000 10,000
1 | Number of returns_ -
® 1| Number of reburns_...._.__.___o_iceoiiceiiceeooo. 85 66 45 36 12
Gros}si esltate: 4 = i ! L i
2 ealestate_....._..._______ 3,732 3,870 3
------------------------ ) 3 , 576 3,233 881 3,712 ...
= Investments in bonds and stocks: ! 319 %611 2
2 Fed%{gé (l)lovernment bonds:
“holly tax-exempt §___________._ . _.____....
4 Partially tax-exempt >.__ R 32? ________ 215 Sgg 45?
g itlxlate and municipal bonds__ - 210 103 248 496
’ Tolt:h;a; bo(rilds _________________________________ 499 511 619 555 (*'”3
otalbonds_ ... ... 1,072 828 1,410 2,055 2
3 Cs’alf)lta; ;toc; in c(;)r;:oratlons__ . 2,302 3,007 3,172 4,469 =3
otal bonds and stocks.___. . £ w
10 Mortgages, notes, cash, etc._...... ?’ géé ?’ ggg B 6, oz =
11 Insurance, gross...........-..... - 2333 1744 1,028 1,061 =
12 Tax-exempt ¢ . . 1 244 "878 557 1,570 a
13 . Net insurance (11 less 12)_ ‘ 1,089 867 5 619
14 Miscellaneous 7___________________.__.____ ] " 702 471 ggg ggsl) =
y ]
15 ’l.ota] grossestate. ... ... 9, 989 10, 407 9, 949 12, 458
16 Dedllgctlous]: E
uneral and administrative expenses_..____
17 Debts, mortgages, ete.. ... _._ p 444444 7 ggg 8 345 546 1 229 |. Q
18 Net losses during admin " 257 7,256 18,812 10, 636 o
19 Support of dependents._._______ V2 o I T B v Bl I 3 =2
20 Charitable, publie, and similar b . 2 143 2 457 45 21 =
21 Property previously taxed within 5 years: T " 3,29 3,621 2,311
2 s duggion e N
eci 3 fon ($40,000).____ . I T NTTTTza00 | T T2et0 | TR0 T T 44 T T Tas0 T  Tod0
pecific exemptvlon ($40,000) . 3,400 2610 17860 P 0 310
23 Total deductions 13, 508 -
- , 13,953 12, 886 24,496 7,633 13,441
24 Neli;srg; net estate before specific exemption (15 less 23
! P8 22 - oeoem oo e 118 9 906 ?1,137 910, 598 191 94,676 |ocooeeeon 9161 16| 24

1 See table 2-A, footnote 1, p. 71.
1 See table 3, footnote 2, p. 79.
3 See table 1, footnote 2, p. 52.

4 The following items are distributed by form of property: Joi
$221626, 136; transfers made in contemplation of or intende% toyt'akg ?ﬁ%;gt%‘ggf gfgrogggg,
$4,782,278; general powers of appointment exercised by will or by deed in contemplatiou’

statistics from estate tax returns filed during 1928-1932,

was distributed in this manner.
5 See table 1, footnote 7, p. 63.
6 See table 1, footnote 8, p. 63.
7 See table 1, footnote 9, p. 53.

of death, $483,099; and property from an estate taxed within 5 years, $2,583,522. For o o tabte 1, footnote 10, p. 53.

? Deficit.
10 Less than $500.

“jointly owned property’’ only

’
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TABLE 4;B —Eslale tax returns,! nontazable, filed under Revenue Acts of 1926 and 1934, by gross estate classes:? number of returns, gross e_tate

by form of property, deductions, and net or no net estate before specific exemption

[Groas estate classes and money figures in thousands of dollars}

[Returns filed during calendar year 1938}

-

©
N

Returns filed under Revenue Acts of 1926 and 1934 3
Gross estate classes ? :2
O' —
Z Total 2
2 7 der | 90 under {100 under| 120 under{ 150 under| 200 under| 300 under| o
'E 50 %gder 860 q]gder 70 %gder 80 %1(1) @ uad 28 150 200 300 500 o
7 2
] 3 1
5 6 2 5 2 2 1 B
1| Number of returns._ . . ..o 46 17 3 E'
2 n
Gross estate: * 238 173 146 445 104 170 13 2
2 Realestate . . oo 1,827 388 148 g
Investments in bonds and stocks: . Q
Federal Government bonds: " 1) 3 o
3 Wholly tax-exempt 5. ..cooooooooo- ( )1 12 0 2
4 Partially tax-exempt s _ ... __...-- 38 62 i 5
5 State and municipal bonds._ ... ... o7 % 1 6
6 Al other bonds. . .ooceoicia oo : . g
Total DondS. .o oo eooeoocoaeooaoooe 472 9 72 5 1 50 31| 18| 8 &
; Capital stock in corporations...________. .- 480 125 1 12 Q)] - . 2
953 222 15 78 108 (1%, 1 51 3 R H ® &
Total bonds and stocks.... ..o 338 176 2 14 82 2 45 3 28 7 1
10 Mortgages, notes, cash, ete. ... 218 19 3 28 198 6 3 525 u
11 Insurance, gross. . - 197 4 7 83 6 3 40 12
12 Tax-exernpt 5. e 41 w7 3 21 3 [ A 485 ]
13 Net insur less 12) ¥ 136 9 16 17 33 58 158
14 Miscellaneous T.. ... Tos| 15
E 42, 182 549 »
15 Total grossestate . ... oo 4,498 931 197 368 5
Deductions: . 9 16 13 5 58 124 | 16
16 Funeral and administrative expenses. . 2?515 117 352 101 348 130 1,549 | 17
17 Debts, mortgages, ete... ... by .| 18
18 Net losses during administration 2 18
19 Support of dependents. ... ... - 39 b e T e 219 | 20
20 Charitable, public, and similar bequests_._.._-._.
21 Property previously taxed within 5 years: Net |-..__ | | oo o e e 21
deductions.?
22 Specific exemption ($50,000) .. ___ ... ... _____.. 2, 300 850 150 250 300 100 250 100 100 50 150 | 22
23 Total deductions. ._________________.____.______ . 6, 547 1,292 265 500 585 226 619 303 477 238 2,04t 23
24 Nie(::s 5053 n&urze& )estate before specific exemption (15 251 488 82 118 140 56 180 18 °53 31 9810 | 24
1 See table 2-A, footnote 1, p. 71. & See table 1, footnote 7, p. 53.
1 See table 3, footnote 2, p. 79. ¢ See table 1, footnote 8, p. 53.
3 See table 1, footnote 3, p. 52. . 7 8ee table 1, footnote 9, p. 53.
4 The following items are distributed by form of property: Jointly owned property, 8 See table 1, footnote 10, p. 53.
$135,513; transfers made in contemplation of or intended to take efiect at or after death, ¢ Deficit.
$62,504; general powers of appointment exercised by will or by deed in contemplation of 10 Tess than $500.
death, $76,478; and property from an estate taxed within five years, $40,486. For sta-
tistics from estate tax returns filed during 1928-32, “jointly owned property’’ only was
distributed in this mannger. S
B
H
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? and nontazable estate tax returns L
~C.—Ex refurns,! nontazable, filed under Revenue Acts of 1926 and 1932 by gross estate classes,? a azab :
TAﬁBlZJrIla ?mgér f:ztaot; tl(gég‘etov:ly,’ and under ’f{ict of 1924 and prior Acts: number of returns, gross estale by form of property, deductions, and
net or no net estale before specific ezemplion
[Gross estate classes and money figures in thousands of dollars]
[Returns filed during calendar year 1938]

Returar filed under—
- 2
Rev enue Acts of 1926 and 1932 Rev.
Revy- enue
? cnue Act
QGross estate classes P A <
s of |192io0r | Z %
z Total 50 60 70 80 90 160 120 150 2%0 3%0 1926 4 gét(;rs I e
g er { under | under | under | under | under | under | under | under =} =)
H m;ger uﬂf(l) 80 90 100 120 150 200 300 500 A =
i - =
=1
Y 1 4 5 1 1 3 12l 17
1| Numberof returns..__.._.._.._..____.._______.__._.._. 35 8 4 5 3 Q
Oross estato: s 5 U] w5 333 f...._. 16| 48| Va8 |....._. 2 O
2 Real estate 1, 955 204 151 216 181 6 o
—
Investments in bonds and stocks: =)
Federal Government bonds: 4 pa
3 Wholly tax-exempt '.__ i 1 Q
4 Tartially tax-exempt '_. H g
5 State and municipal bonds. 2 5 e g
"6 Allother bonds. ... _.__.___________ ! ;
2 I8 { .. (1% 35 IR DR 65 126 ...
7 Totalbonds ___._..__.____ 135 8 2 -- 41 T o e :
8 Capital stock in corporations 746 T 39 48 35 201 7i -
9 Total bonds and stocks..
10 Mortgages, notes, cash, etc.
i Insurance, gross .__._.__.
12 Tax-exompt$ _.______
13 " Net insurance (11
14 Miscellancous ®. . ... .. ...
15 Total grossestate. .. _____.._____.__._____.__._.
Deductions: X i
16 Funeral and administrative expenses __ .. _____.____
17 Debts, mortgages, ete_ ... ... SR
18 Net losses dnring administration
19 -Support of dependents_._______.___._____ ... ... _.
20 Charitable, public, ana similar bequests___._______
21 Property previously taxed within 5 years: Net de-
duction,
22 Specificexemption ™. _______________ 1,750 400 200 250 150 50 200 250 50 50 150 1,200 |_.._____ 22
23 Total deductions......_______.__.___.__ 5, 267 553 407 476 381 12 597 1,092 194 229 1,226 2,734 ) ____.__ 23
24 Nc:.ti or ang net estate before specific exemption (15 less 23 393 292 55 151 32 37 581 1217 25 713 1227 480 (. .___. - 2¢
plus 22).
! See table 2-C, footnote 1, p. 75. 7 8ge table 1, foatnote 7, p. §3.
* See table 3, footnote 2, p. 79. ® See table 1, footnote 8, p. 53.
3 Bee table 1, footnote 4, 1. 52. 7 See table 1, footnote 9, p. 53.
4 See table 2-C, footnote 4, p. 75. 16 Sea table, 1, footuote 10, p. 53.
& See table 2-C, footnote 5, p, 75, *! Specific exemption under the Revenue Act of 1932 is $50,000, and under the Act of
¢ The following items are distributed by form of property: Jointly owned property, 1926, $100,000.
$323,737; transfers made in contemplation of or intended to take effect at or after death, 2 Deficit.
$520,693; and property from an ostate taxed within five years, $660,032. For statistics '3 Less than $500, %
from estate tax returns filed during 1928-1932, “jointly owned property’ only was dis- ' S
tributed in this manner. . >
&
H
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TaBLE 5.— Estate tax relurns,
tazable returns, number of returns, gross estate,
net estate under the 1926 Act, tax under the 192

1 tazable and nontazable, by States and Territort
net estate and total taw; and for tazable
6 Act before credils, credits against tazr,

[Money figures in thousands of dollars]

[Returns filed during calendar year 1938)

es: tolal number of returns, number of nontazable returns; for all
returns subject to the 1926 Act, number of relurns,
and taz under the 1926 Act after tax credits

©

All taxable returns
Subject to 1926 Act?
Total Nun}ber Tax and tax credits under 1926 Act
States and Territories number | [ O w
- ablo | NUBDSr | Gross | g estater | atter ta Net estat Tax eredit: g2
returns 0! ef estate? | after tax et estate ax crealts
Teturns | retyrns estate credits Nug%ber after Tax E
S . returns | $100,000 [ Tax be- after | S n
Z exemption | fore tax : Z «
s Inherit- tax —_ :j
3 credits b Gift . ance credits | B 3
€ axes w
3 taxes,ete.? g h
” =
1 111 17 94 $16, 406 $10, 107 $1,344 42 6, 165 187 47 1 *
2 26 [ 20 2,277 1,176 128 ] 586 13 4 2 -
3 42 10 32 3,709 1,713 149 8 588 8 2 3 =4
4 1, 486 265 1,221 203, 991 118,274 18, 594 413 77,571 3,203 807 4 Q
5 150 35 116 21, 678 13,614 1,967 42 9, 508 295 74 5 o
[} 475 56 419 100, 596 60, 158 10, 365 176 45, 487 1,902 475 6 g
7 49 3 46 13, 361 10,075 1,946 19 8,452 391 98 7 =
8 199 31 168 46, 379 29, 525 8, 457 65 23,832 61 1,272 8
9 252 49 203 81, 405 25, 846 4,112 77 18,687 715 179 9
10 138 23 115 17,368 9,361 1,116 41 5,376 123 35 10
11 16 4 12 3.031 2,004 316 7 1,451 52 13 11
12 24 ] 18 1,434 599 51 2 237 3 1 12
13 1,055 187 868 161, 344 07, 106 17,841 302 67, 657 3,516 950 | 13
14 255 40 215 30,045 15, 549 , 744 65 8,731 187 48 | 14
15 334 85 249 29, 861 14,985 2,005 53 8, 059 305 83 15
16 219 44 175 17,011 8, 868 882 40 3,022 8¢ 20 16
17 217 45 172 26, 671 15, 350 2,426 45 10, 390 429 108.| 17
18 122 27 85 14, 642 8,838 1,146 29 5,697 142 40 18
19 133 14 119 19, 830 12, 537 1,656 44 8,093 216 55 19
20 315 43 272 51, 631 31,360 4,214 123 20, 636 568 143 20
21 | Massachusetts._. 1, 006 151 855 173, 814 105, 860 186, 627 334 75,782 2,794 704 21
22 | Michigan__.._ - 352 39 313 110, 816 83, 202 24, 667 132 71,648 6, 351 1,892 | 22
23 | Minnesota_.__ 214 27 187 34,903 22, 246 , 004 67 15,901 743 186 | 23
24 Mississlppi_ - 56 13 43 5, 353 2, 682 273 14 1,153 27 7] 24
25 | Missouri 318 49 269 66, 287 45,091 10,181 100 35,818 2,298 576 | 25
26 | Montana 38 4 34 3,348 1,4
3 57 124 5
g; Nebraska.___ 150 2g 125 20, go 10: (3382 1, 355 37 4§ %?
% 5 37 2 2! 28
: T T T A (O | ik
31 | New Mexico_-____2222 22110000000 20 2 18 1,490 S0 | 7 = i 30
gg 2, ?g(l) 4;]/3 2, ?&4) 757, 743 465, 314 100, 482 1,004 é,)650 gé
34 | North Dakota. 20 8 12 1 a0 e T ’ T N
10 ¥
36 | Oklahoma . 2277 oI 862 18 [ 20,810 | 14,004 201 612 | 35
37 | Oregon_ ..o . 97 11 86 11' 442 6’ 430 826 51 %
38 | Pennsyivania....__. ... 11 7T 1,410 257 1,153 | 236,170 148,665 | 22,688 % | 3
39 | Rhode Island___J__Z1TITTITTITT 165 18 " 147 46, 036 32206 | 8068 b e
40 | Sonth Carolina_ .. 2111111111100 71 9 62 8,871 47 " 524 % Bl B
41 | South Dakota__ .. __ -1 TT11TTTC 29 6 23 2,184 1,008 86 6 A
42 | Tenmessee_._.____...._______...__.. 150 28 122 23, 252 14, 036 2 789 114
43 | Texas.._._.._______._._____ 132 85 347 59,393 35, 114 ' it 146 | 42
44 | Utah____ I 32 3 £ % 39 5 114 5,066 119 02| 838
45 | Vermont..__.J11IIIIIIIIIIIIIII 57 6 51 5,965 2 906 5% i Al M g
46 | Virginia_. ... 213 2% 187 20, 577 17,610 2 363 i3 8 45  h
47 | Washington®_ -2 TTIITIIIITITIIT 164 45 119 20,770 13,789 | 2,606 o 814 1
48 | West Virginia ... .12 11100 85 14 7 11, 830 7017 "8 % wie &g
49 | Wisoonsin...._._J L.l 326 46 280 37,849 20,003 | 2,622 % Bl B
50 yoming... ... ... 16 3 13 3,101 2, 261 410 5 20 | 50 5
7]
Total ... 15, 932 2,712 13,220 | 2,844,112 | 1,724,580 | 314,620 4,910 1, 264, 988 76, 501 100 59, 841 16, 560 o
1 See table 1, footnote 1, p. 52. ¢ =
t Net estate for decedeﬁts dying after 4:59 p. m., June 6, 1932, is the net estate subject s gg: %:g}g g' ;ggggo%e g, S g} 2
t°;trlf‘f,§ﬂ{hféﬁ"§l {.:x imgoseg by the Be_venuet;%ﬁt (}i 1932 or that Act a< amended. ¢ Tncludes Alaska ote 12, p. bl CZ)
a a are based on provisions o € heve: A 1 :
returns for decedents who died after 10:24 a. m., Feb. 26?1%826. b of 1926, as reported on 7 Liess than $500. g
=

L6
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TaBLE 6.—Estate-taz returns,! tazable and nontazable: value of real

[Thousands

[Returns filed during

D00~ DG LI M

State in which'return is filed
(domicile of decedent at
time of death)

Situs of real estate

Alabama

Alaska

Arizong

Arkansas

California} Colorado

Alabama._. ..
Alaska...
ATiZON8 oo
Arkansas. . ocacaoiion-
California_ ... ccoooneocaannn
Colorado. oo cwoncmeeaeo-

Delaware. . _.___..
District of Columb:

Kentueky.-.-.---
Louisiana_......--
Maine. .c.oomaoen
Maryland. ...
Massachusetts. .
Miichigan.....
Minnesota.._.
Mississippi- --
Missouri....
Montana.
Nebraska.

South Dakote - cvneemeane-
TCNNESSEe o oo o ocmmmme e mmm e

‘Wisconsin.
Wyoming..

464, 383

For footnotes, see p. 104.

estate? by State

of dollars]
calendar year 1938)
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in which return is filed and by situs of real estate

Situs of real estate—Continued

Connecti-
cut

Delaware,

Districtof.

Columbia Florida | Georgia |Hawali| Idaho | Illinois [Indiana| Iowa

© 00~ OB ORI

11,781
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TABLE 6.— Estate-taz returns,! tazable and nontazable: value of real estate? by State in which return s filed and by situs of real estate—Continued
{Thousands of doliars]
Situs of real estate—Continued : Situs of real estate—Continued
S(cgte in wpigh x('ieturn is ﬁledr New :
omicile of decedent at time o s Minne-| Missis-| Mis- | Mon- Ne- N N N
Ken- | Louisi- ; Mary- | Massa- s e-| Missis S- on e I . ew ew ew North
death) Eansas| qnalc | Tana | MAIDO | 1and | chusetts Micbigan sota | sippi | souri | tana | braska Nevada HS?]?;E Jersey | Mexico| York | Carolina
1| AlabBMA_ _cemecvececmeccc e 1
2 | Alaska.___ 2
3 | Arizona.. 3
4 | Arkansas.. 4
5 | California....oo.ooooo... 5
6 | Colorado. . cooeocoanoe 6
7 | Connecticut. .. 7
8 | Delaware_. ... 8
¢ | District of Columbia. 9
10 | Florida. ocoouoooooot 10
11 | Georgig covoooeooeeeee 11
12 | Hawaii_ oo onmeeooo 12
13 | Idaho oot 13
14 | inois o ccacooeoacoce 14
15 | Indiang._..coaveacaean 15
16 | Iowa . coocmcenemn 16
17 | Kansas_. 17
18 | Kentucky. 18
19 | Louisiana.. 19
20 20
21 21
22 22
23 23
24 24
25 25
26 26
27 27
28 28
29 29
30 30
31 3 8 31
32 i New Mexico.. 32
33 | New York... 2 33
34 | North Carolina. . 34
35 | North Dakota. 36
36 | Ohio_._.._... 36
37 | Oklahoma. 37
38 | Oregon..... 38
3% | Pennsylvania.. 30
40 | Rhode Island. 40
41 41
42 42
43 43
44 44
45 45
46 46
47 | Virginia_ 47
48 { Washington._ _ 48
49 | West Virginia._ 49
50 | Wisconsin... 50
5l | WYOMINg. oo ooocrmmmmcmmcmcrecaas 51
TOtal oo 7,456 | 5,405 | 3,107 | 2,725 | 8,546 15, 627 13, 612 6,050 | 1,768 | 7,952 | 1,350 | 6,437 187 | 1,708 14, 348

For footnotes, 5ee p. 104.
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TasLy 6.— Estate-taz returns,! tazable and nontazable: value of real estate? by State in which return is filed and by situs of-real estate—Continued
[Thousands of dollars)
Situs of real estate—Continued Situs of real estate—Continued
United
state in, which rotum 1 fled Siates
domicils of decedent at time o South . West . sions
eath) North . Okla- Fennsyl- | Rhode | 20U South | Tennes- Ver- | Vir- | Wash- i | Wis- | Wyo-
death) Daiota] OB | homa |Oregon vanig Island ?ia;g' Dakota see Texas | Utah | mont | ginia | ington g‘ilx;ria consin | ming (ggggr
Alaska
and

Hawaii)
11 Alabama. e ceeimmei e 1
2 | Alaska_. 2
3 | Arizona 2
4 | Arkansas. 4
5 | California._ 5
6 | Colorado... 6
7 | Connecticut.. 7
8 | Delaware. _._.. 8
9 | District of Columbia. - 9
10 | Florida..oocceeoe-- 1 10
11 11
12 12
13 13
14 | Illinois. 14
15 | Indiana 15
16 | JoWa . comm e 16
17 Kansas. oo et 17
18 | Kentucky 18
19 | Louisiana. . oo - 19
20 | Maine___.. 20
21 | Maryland 21
22 | Massachusetts. ... - 2 22
23 | Michigan____ .. .o.._-- : 23
24 | Minnesota. ..o oooooean 24
-25 | Mississippi...--ccooooeo- . 25
26 | Missourt..........o 26
27 | Montana. .. ..ocovno 2 27
28 | Nebraska.. 28
29 | Nevada__ . _.__.... 29
30 { New Hampshire__. 30
31 | New Jersey.-__..- 31
32 | New Mexico..... - 32
33 | New York__._... 33
34 | North Carolina. . 34
35 | North Dakota. .. 35
36 | Ohiocoocaanaas 36
37 | Oklahoma. 37
38 | Oregon.._. 38
39 { Pennsylvan 39
40 | Rhode Island.. 40
41 | South Carolina 41
42 | South Dakota. 42
43 | Tennessee. .. 43
44 44
45 45
46 46
47 47
48 48
49 48
60 | Wisconsin... - 50
51 | Wyoming. .cooueocceemmmracamccanens 51

Total. oo e cceccaaceaaae 772 26,663 | 4,728 | 3,778 33,655 | 4,026 | 2,971 861 3,929 | 22,591 978 | 1,213 | 6,577 | 4,977 { 2,723 | 7,487 360 |ooeeee.

For footnotes, see p. 104, For footnotes, see p. 104,
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TapLE 6.—Estale-taz returns,! tavable and nontazable: value of real estate® by State
in which return is filed and by situs of real estate—Continued

{Thousands of dollars]
Situs of real estate— Situs é)f rgial esg.ate—
State in which return is filed Continued State in which return is filed ontinue
(domicile of decedent at (domicile of decedent at

time of death) Forelgn | Sitaspot || timeof death) Foreign | Situs not
countries) reported countries | reported
Alabama._._. 68 || Nebraska_ 39
Alaska._ . Nevadf. o ooocecececccamcaar|ccammmeneefrmm e
Arizona. _ |} New Hampshire 10
Arkansas. . New Jersey ... 41
California. Now MeXi€0 - o oo o |cmccemancefrmmmm -
Colorado. . PR 135 {| New York._. 55
Connecticut. ®) 10 || North Carolina_ 150
__________ North Dakota T,

i 343

K 7

%)

58

122

South Carolina__... ... |iooa e

__________ South Dakota 33
Tennessoe 476

Texas. .. @ 19

ky. Utah_.
IIJ{: lrllltclllgng - 4 || Vermont 19
MAIDC - e ome o om e e e | e mmme f e Virginda, . oot 93
87 || Washington 5 1
______ 74 i| West Virginia PO ®
Michigan___ . 135 || Wisconsin, 56
MinDesOta - - o nmmoeemmman | i R A2 30101 1Y SRRIPRUP Y PSRN SN
%}iigﬁ‘,{’p " 10 TOtalommemcmmmeaee 30 3,049
Montana

1 See table 1, footnote 1, p. 52. .

2 Igsgludt::s amounts repolr)ted asreal estate (schedule A), Form 706, revised September, 1936, and also real
estate reported as (1) jointly owned property (schedule E), (2) transfers made in contemplation of or intended
to take effect at or after death (schedule @), (3) passing under a general power of appomtment_ex(;rmfed by
will or deed in contemplation of death (schedule H), and (4) property from &n estate taxed within & years
(schedule I). This corresponds to the total value of real estate, tabulated in table 1.

2 Less than $500.
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TaBLE 7.—Estate tax returns of resident and nonresident decedents filed Sept. 9,
1916 through Dec. 31, 1938, historical summary: number of returns, gross and
net tazable estate and tax !

[Money figures in thousands of dollars]

Retnrns filed Gross estate
Filing period Nonresi- Nounresi-
Resident Resident Tes
Total dent dece- Total dent dece-
decedents ? dents 3 decedents 2| oy
Sept. 9, 1916-Jan. 15, 1922 ____ 45,126 42, 230 2,806 | 8,893,239 8, 785, 642 107, 597
Jan. 15-Dec. 31,1922 _______. 13, 876 12, 563 1,313 | 3,014,073 2, 955, 959 58, 113
Jan. 1-Dec. 31:
923 15,119 13,963 1, 150 2,804,327 2,774,741 29, 687
14, 513 13,011 1,502 | 2,566, 5622 2,540,922 25,600
16,019 14,013 2,006 { 3,001,080 2, 958, 364 42,7256
14, 567 13, 142 1,425 | 3,407,923 | 3,380, 267 21, 656
10, 700 9, 363 1, 347 3,173, 235 3, 146, 200 26, 945
10, 236 8,079 2,167 | 3,554,270 | 3,503,239 51,032
10, 343 8, 582 1,761 3,803,246 | 3,843,514 49,732
10, 38¢ 8, 708 1, 584 4,165,623 4,108, 617 57, 106
9, 889 8,333 1,686 | 4,075,575 4,042, 381 33,196
8, 507 7,113 1,394 | 2,830,388 | 2,795 818 34, 570
10, 275 8,727 1,548 [ 2,000,956 | 2,026,931 34,025
11,853 10,353 1,500 | 2,267,285 | "2, 244,107 23,178
12,724 11,110 1,614 2, 459, 892 2,435, 282 24, 609
13,321 11, 605 1,716 | 2,312,421 | 2,296,257 16, 163
17,032 15,037 1,995 2.793, 758 2,767,739 26, 019
17, 642 15,932 1,710 3. 069, 625 3, 046, 977 22, 648
Net taxable estate Tax
Filing period N . - .
Resident onresi- Resident | IYonresi-
Total N dent dece- Total dent dece-
decedents? | ™3 by decedeqts 'l T dents ®
Sept. 9, 1916-Jan. 15, 1922_____ 5,509,522 | 5,407,674 101, 849 356. 516 351,138 -~ 5378
Jan. 15-Dec. 31,1922 ________. 1,704, 974 1. 652, 832 52, 142 120, 562 117, 624 2,938
Jan. I-Dec. 31:
19 1, 532, 061 1, 504, 621 27, 440 89, 108 88, 384 726
1, 395, 816 1,372,421 23,305 71,939 71,451 488
1, 658, 869 1.621, 008 37,861 87,322 86, 223 1,009
1,972, 637 1, 951, 969 20, 567 101, 805 101, 324 481
1,761,617 1, 735, 840 25,777 41, 686 40, 931 756
1,992,503 i 1,943,429 49,075 41,959 40, 561 1,308
2,313, 976 2, 268,323 45, 653 44, 388 43, 303 1,085
2,427,454 2,376,973 50.481° 41,617 39, 003 2,614
2,356,332 | 2,327,319 29,013 45, 200 44, 540 860
1,423, 437 1, 391, 569 31, 868 23, 674 22,364 1, 310
1,000, 924 970, 868 30. 056 61,415 59,429 1,986
1,170, 566 1,150, 533 20, 033 96, 216 05, 228 088
1,338,776 1, 316, 888 22, 888 155, 486 153,763 1,703
1, 260. 022 1, 245, 395 . 14, 627 1986, 370 195, 301 1,069
1, 646. 613 1,622, 618 23, 995 308, 450 305, 784 2, 666
1,745, 259 1, 724, 589 20, 670 316, 802 314. 620 2,182

1 Changes in the Revenue Acts aflecting the comparability of statistical data from estate tax returns are
summarized on pp. 196-187.

2 Includes citizens residing outside the United States who died on or after May 11, 1034,

8 Excludes citizens residing outside the United States who died op or after May 11, 1934.

¢ The net taxable estate for decedents who died after 4:59 p. m.. June 6, 1932, is net estate subject to the
additional tax under the Revenue Act of 1932 or that Act as amended. The data on net taxable estate for
the years 1933-37 have been revised. The tax is the tax imposed by the Revenue Act of 1926 plus the addi-
tional tax under the Revenue Act of 1932 or that Act as amended.




106 STATISTICS OF INCOME

GIFT TAX RETURNS

he gift tax, payable by the donor, is imposed upon the transfer of

pr(r)rpertgv by gif‘lo) Izade subsequent to June 6, 1932. Any individual
citizen or resident of the United States who makes any transfer by
gift which ‘exceeds $5,000 in value to any one donee, or regardless of
value if the gift consists of a future interest, must file a gift tax return.
A return is required even though, because of the amount of the
specific exemption and the deduction for charitable, public, and
similar gifts, a tax may not be due. A nonresident alien Is similarly
required to file a return if the gift consists of property situated in the

ited States. )
Ulgll‘tileélre are presented herein tables compiled from data reported on
gift tax returns for 1937, filed during 1938 under the provisions of the
Revenue Act of 1932, as amended by the Revenue Act of 1935. Ac-
cording to the provisions of the Revenue Act of 1935 the graduated
gift tax rates were increased and the specific exemption allowed each
resident or citizen donor was reduced from $50,000 to $40,000, which
exemption can be taken in one year or the amount can be spread over a
period of years, at the option of the donor, but after the limit has been
reached no further exemption is allowable. If the total of the specific
exemptions for gifts made prior to the calendar year 1936 exceeds
$40,000 an adjustment is made on the returns for 1937, so that the
specific exemption, which is used in the computation of the gift tax
for the calendar year 1(1)3(;, does not if(iexceed $41tQ,000. A nonresident

i or is not entitled to a specific exemption. i

ah;el‘Iixg ggtes of tax in force for the calendar year for which the return
is filed are applied, first, to the cumulative net gifts made from June
6, 1932 (the date of the enactment of the Revenue Act of 1932),
through the end of the calendar year for which the return is filed.
From the tax so determined there is deducted an amount computed
by applying like rates to the cumulative net gifts made up to the
beginning of such calendar year. The balance is the tax liability for
the calendar year for which the return is filed. A synopsis of gift tax
rates, specific exemption, exclusion, and deductions under the Rev-
enue Act of 1924 and subsequent Acts is presented in the section of
this report entitled “Revenue Acts of 1913-1937 and ”certam tax
provisions of the National Industrial Recovery Act, 1933,” page 198).

The data presented in the following tables are taken from returns
as filed and prior to whatever revision or adjustment that may be
made as a result of audit by the Bureau of Internal Revenue. The
tax liability shown in the tables does not correspond with the actual
collections for the same period, as payment of the tax shown on the
returns is at times deferred, and for the further reason that any
deficiency taxes or overassessments disclosed by the audit are not
re{};ﬁf& tables, the term ‘‘total gifts” represents the value of the
property transferred less any money consideration received In ex-
change, provided a donative intent existed. The tax is imposed upon
the net gifts which are obtained by subtracting from the total gifts:

(1) An exclusion of $5,000 for each donee (except in cases of future
mt(ezr)esrti‘sﬁé included amount of gifts represented by charitable, public
and similar gifts; and :
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(3) Specific exemption not in excess of $40,000 for each resident or
citizen donor, all of which may be taken in one year or the amount
spread over a period of ‘years, at the option of the donor.

The several forms of gifts, comprising total gifts, have been classi-
fied under the headings of real estate, stocks and bonds, cash, in-
surance, and miscellaneous. The last-named classification includes
Jewelry, objects of art, copyrights on books, the forgiveness of debts,
nterest in_business, the assignment of a judgment, the assignment of
benefits of a contract of insurance, etc.  Gifts of stocks and bonds
comprise 62.7 percent of total gifts, followed by gifts of cash amount-
Ing to 15.2 percent, miscellaneous gifts 8.8 percent, real estate 8.2
percent and insurance 5.1 percent. Gifts for charitable, public, and
similar purposes amounted to 16.9 percent of the total gifts made.

Slightly less than one-fourth of the total gifts were effected by
trusts. The following table gives, for each form of property, the total

- gifts, amounts by trust, and all other gifts:

Gift tax returns, 1937, by form of property: total gifts, amount by trust, and all other
gifts

[Thousands of dollars}

Total Amount | Al other
Form of property gifts by trust gifts

46,704 5,614 41,090

350, 421 100, 805 255,616 -
86,074 9, 821 76, 253
28, 732 8, 842 19, 890
50,178 11, 401 38,777

568,100 136, 483 431,626

From the following table comparison can be made with respect to
all returns for the calendar years 1932 through 1937:

Gift tax returns, 19821-37: lotal number of relurns, number of taxable and non-
tazable returns, tolal gifts, net gifis and tax

tMoney figures in thousands of dollars]
{

Number of returns
Calendar years Total Net

¢ N Tax
Non- gifts gifts
Total Taxable taxable
1,747 245 1, 502 81,389 17, 879 1,11y
3,683 878 2,805 241, 008 101, 793 8,943
9, 270 2,528 6, 742 888, 753 537, 083 68, 383
22, 563 8,718 13,845 2,130, 514 1,196, 001 162, 798
13, 420 3,770 9, 650 482, 783 134,979 15, 664
13, 695 4,128 9, 567 568, 109 180, 939 22,758

11932 covers period from June 6 through Dec. 31, 1932.

Of the donors who filed gift tax returns for 1937, there were 4,981
who had also filed returns i one or more prior years. The number
of returns, and the amounts of net gifts and tax, as reported on the
1937 returns, of these identical donors are given in the following table.
Of the 4,981 returns for identical donors, 2,058 returns were filed by
donors who had also filed taxable returns for prior years. Of these
2,058 returns, 2,049 are taxable and 9 are nontaxable for 1937.

186585-—40——38
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Gift tax returns of identical donors, 1937 and one or more prior years:' number of
~  returns, net gifts and tax

[Money figures in thousands of dollars]

Number Net gifts Tax
of returns
for 1837 Prior Prior n
Total years ! 1937 Total years ! 1937

Returns taxable fglr 1937 of domf;rs
filing nontaxable returns for
primg VEATS. . oo cceaemnannn 704 25,625 |- cooonon 25, 625 1,081 (oo 1,981

Returns taxablle for 1837 ?f donors
filing taxable returns for prior
yeargs ........................... 2,040 | 429,742 | 2 339,845 89, 899 66,870 | 252,792 | 14,078

Returns not taxablebf]or 19t37 of | -
donors filing taxable returns
for prior years.. ... .o 9 36,084 36,084 |_.___..._. 31,181 11,181 |._...

Returns not taxable for 1937 of
donors filing nontaxable re-
turns for prior years 2,219 | e o] e me e e

Totale v e eeeee 4,981 | 461,452 | 345,929 | 115,524 70,032 53,973 | 16,059

1 Period from June 6, 1932, through Dec. 31, 1936. .

3 Figures adjusted according to provisions of sec. 301(b) of the Revenue Act of 1935. When a specific
exemption of over $40,000 and not over $50,000 has been taken for gifts made in years prior to 1936, the net
gifts for prior years, as reported on the 1937 returns, are increased by the amount taken in excess of $40,000.
The tax for prior years is computed on this increased amount of net ¢ifts. L .

3 These amounts are probably understated because there is not always spﬂ"lclent information shown on
the current vear return for their computation. However, whenever possible, these figures are adjusted
according to.the method given in footnote 2.

Tables 1 and 2 below show, for taxable and nontaxable returns
separately, the number of returns, form of property in which gifts are
made, total gifts before exclusions, exclusions, total gifts after ex-
clusions, deductions, net gifts and tax. The data are classified in
table 1 by the size of the net gifts and in table 2 by the size of the total
gifts. This yoar, for the first time, the ‘“exclusions not exceeding
$5,000 for each donee” are segregated into those for ‘“charitable,
public, and similar bequests” and ‘“‘other than charitable, public, and
similar bequests’”’ and the amounts of net gifts and tax are shown for
the gifts made during prior years.

TaBLE 1.—Gift tax returns, 1937, by net gift classes: number of returns, total gifts
by form of property! exclusions, total gifts after exclusions, deductions, net

ifis 2 and tax
g f [Net gift classes and money figures in thousands of dollars]

Total gifts by form of property Total

Number bgelff(tse

ift classes ? of re- T

et gift classes turns | Real | SOk | o | Tosur- | Miscel- | exclu-

estate | ponGe ance | laneous | sions

ble returns: :
Nonl?: ?]et gi?ts ________________ 9, 567 30, 401 1435, 053 37,223 12, 060 25, 585 250, 322
b turns: :

Tax%g%gg 5.{!.1. 1,118 2,097 16, 390 4,769 2,384 2, 360 27, 999

5 under 10 612 1,795 9,901 3,837 1,881 2,129 18, 542
10 under 20. 687 2801 | 16,228 5, 225 2,532 2,485 29 270
20 under 30. 400 1870 | 11,055 | 4911 1,895 2,515 22, 247
30 under 40. 298 1,036 9,347 2,842 1,127 1, 444 15,795
40 under 50. 220 744 | 10,171 3,100 1,358 1,358 16,730

459 2, 677 30, 245 7, 647 2,625 5,104 48, 098

o0 ager o0 235 1,849 40, 215 8,168 1: 709 2, 660 54, 501

100 under 200.

201 der 400. 107 700 28, 489 4,061 289 1, 362 32, 909
408 l\igdef" 600. 34 792 14, 846 1,784 379 594 |. 18,395
600 under 800. 13 10 7, 692 532 46 1, 595 9,774
800 under 1,000. - 11 25 9,004 1,434 331 1,067 11,861
1,000 and over .. cocce-nn-- [ 31 S 9, 885 641 118 20 10, 664

Total taxable returos..... 4,128 16,303 | 211,367 48, 851 16, 672 24, 693 317,787

Grand total...___.oo ... 13, 695 46,704 | 356,421 86,074 28,732 | © 50,178 568, 109

Fot footnotes, see p. 109.
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TasLE 1.—Gift tax returns, 1987, by net gift classes: number of returns, total gifts
by form of property,! exclusions, total gifts after exclusions, deductions, net
gifts,2 and taxz—Continued

[Net gift classes and money figures in thousands of dollars]

Exclusions not exceeding .
$5,000 for each donee Deduetions
T;)rttal ?hlslri'
. S able,
Net gift classes 1 ?hbal"’ gﬁzer public, | Specific
Totar | PUDIIG, | Other | exclu- and sim- | 00"
ota and | bequests| SIOTS Total l};}:]regi?s- claimed
similar after on 1937
bequests exclu. | returnd
sions 3
Nontaxable returns:
No net gifts______._____._.. 71,919 4,525 67, 394 178,403 | 178,403 49, 209 129, 194
Taxable returns:
Under 5 10, 335 550 9, 785 17, 664 15,491 2,071 13,420
5 under 10.. - 5,940 155 6, 785 13,603 9,332 627 8, 705
10 under 20 - 7,613 320 7, 293 21, 657 11,835 1,276 10, 559
20 under 30. - 4,613 300 4,313 17,634 7,979 1,447 6, 533
30 under 40 - 3,050 195 2, 855 12,745 4,923 1,270 3, 653
40 under 50. - 2,730 145 2. 685 14, 000 4,223 569 3, 654
50 under 100._. - 6, 230 445 5, 785 41, 868 10, 281 1, 696 8, 686
100 under 200 . 4,155 475 3,680 | - 50,346 18, 284 14, 065 4,218
200 under 400 - 2,160 285 1,875 30, 749 2,479 882 1,597
400 under 600 - 851 135 816 17,444 1,466 929 537
600 under 800__. - 375 75 200 9, 398 246 101 145
800 under 1,000_ - 445 100 345 11, 416 1,387 1,311 75
1,000 and over__.___________ 145 30 115 10, 519 181 61 120
Total taxable returns._... 48, 742 3,210 45, 532 269, 045 88, 106 26, 305 61, 801
Grand total.. ... ... 120, 662 7,735 112,927 | 447,447 | 266, 508 75, 614 190, 995
Net gifts ' Tax
Net gift classes ? o
. rior Prior
Total years 5 1937 Total Years § 1937
Nontaxable returns: .
Nonetgifts ... 66,084 86,084 [.___...... $1,181 ©1,181 | ________.
Taxable returns:
Under 5. .. 65, B67 63, 694 2,173 7,748 7,649 98
Sunder 10 _____._____ 34, 352 30, 081 4,271 3,747 3, 568 188
10under 20. . __...... 46, 226 36, 404 9, 822 5,289 4, 817 472
20 under 30_____.._____ 29,819 20, 165 9, 655 3,055 2, 541 514
30 under40.______________ 30, 635 22,713 7,822 4,339 3,788 541
40 under 50______._____ 27,428 17, 686 9,731 2,963 2,226 738
50 under 100_____..___.. 67, 556 35,924 31,633 7,681 4,933 2,747
100 under 200. .. ______. 75, 866 43, 804 32, 063 11,705 7,870 3,835
200 under 400_ . 53,113 24,843 28,270 7,837 3,811 4,026
400 under 600 37,901 21,923 15,979 9,130 6. 451 2, 680
600 under 800. 15, 946 6, 793 9,153 3, 107 1,344 1,763
800 under 1,000. 22,499 12,470 10, 029 5,387 2, 969 2,418
1,000 and over_.......__. 13,674 3,335 10, 339 3, 562 825 2,737
Total taxable returns. . ._.__.._...... 520,784 | 339,845 | 180,939 75, 551 52,792 22, 758
Grand total.. ... _...____. 526,868 | 345,920 | 180,939 ‘ 76, 731 53,973 22,758

! Total gifts before subtracting exclusions and before deducting charitable, public, and similar gifts and
specific exemptions. .

1 Net gifts after exclusions and deductions.

2 Total charitable, public, and similar gifts after total exclusions for such gifts not exceeding $5,000 for
each donee (except future interests).

¢ A specific exemption of $40,000 is allowed ecach resident or citizen donor (see scc. 301 (b), Revenue Act
0£1935). At the option of the donor, this amount may be taken in one year or spread over & period of years.

* Prior years cover the period from June 6, 1932, through Dec. 31, 1936. Data are adjusted according to
provisions of sec. 301 (b) of the Revenue Act of 1935. When a specifin exemption of over $40,000 and not over
§50,000 has been taken for gifts made prior to 1936, the net gifts for prior years reported on the 1937 returns
are increased by -the amount taken in excess of $40,000. The tax for prior years is computed on this increased
amount of net gifts. The number of 1037 returns for donors who filed taxable returns for prior vears is 2.058.
of thgo)sc 2,058 returns, 2.049 are taxable and @ are nontaxable for 1937 (see table for returns of identical donors,
p. 108).

% These amounts are probably understated because there is not always sufficient information shown on
the current year return for their computation. However, whenever possible, these figures are adjusted
according to the method given in footnote 5.
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TasLe 2.—G@ift taz relurns, 1987, by total gifi classes and by tazable and nontazable
returns: number of returns, total gifis before exclustons,! exclusions, total gifts
after exclusions, deductions, net gifis * and taz

[Total gift classes and money figures in thousands of dollars]

Total gift classes!

Taxable returns

Exclusions not exceeding Deduc-

Total $5,000 for each donee tions
num- N Total Tpft{al
ber of umber| gifts ;. gifts
returns of before ?ﬁﬁg after
returns | exclu- publié, Other exclu-

sions Total and _ |bequests] So0S Total

similar
bequests

10 under 20 ____....__
20 under 30___..____

30 under40._......

40 under 50____....

50 under 100_.__ ...
100 under 200. ...
200 under 400......

400 under 600__
600 under 800
800 under 1,000 _
1,000 under 1,500.
1,600 under 2,000...
2,000 under 2,500...
2,600 under 3,000._.
3,000 under 3,500

3,500 under 4,000._.
4,000 and over.........._.
Total e 13, 695 4,128 | 317,787 | 48,742 3,210 | 45,532 | 269,045 88,106
Taxable returns—Continued
Deductions—Con. Net gifts Tax
Chari-
Total gift classes ! table, Specific
pubgc, extemp- P Pri
an ion rior rior
similar | claimed | TOU8! | yearss | 1987 | Total | gogrgs| 1057
bequests | on 1937
after ex- | return$
clusions 3
Under 5. ..cvemocccneaaas 3 2 67 208 204 5
Sunder 10 .. .o [aeaoas 748 | 3,623 | 3,579 44
10 under 20__ 3,289 | 5,306 | 5 110 196
20 under 30.. 4,662 | 3,046 | 3,648 298
30 under 40.. 5, 068 3,540 1 3,189 351
40 under 50__ 5,578 | 2,360 | 1,962 398
50 under 100. 33,098 | 8,360 | 6,001 2,278
100 under 200.. 43,209 | 11,825 7,570 4,255
200 under 400.. 34,684 | 9,429 | 4,825 4,604
400 under 600.. 16,042 | 6,142 | 3,508 2,634
600 under 800. . 10,829 | 7,672 ( 5,662 2,010
800 under 1,000_. 6,924 [ 3,355 1,042 1,413
1,000 under 1,500 6,637 | 6,149 | 4,421 1,729
1,500 under 2,000 ..o cooo o fom oo ce oo e el
2,000 under 2,500 975 | 1,426 | 1,051 376
2,500 under 3,000 . ool e e b e e
3,088 unger 2.388« ................
,500 under 4,000, - _ oo emiee o em e mmao s m o | mmm e e} e
4,000 and over. ... ... 30 2,167
Totalooooeeael 61,801 | 520,784 | 339,845 {180,939 | 75,551 | 52,792 | 22,758

For footnotes, see p. 109.
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TaBLE 2.—Gifi tax returns, 1937, by total gift classes and by taxable and nontaxable
relurns: number of returns, total gifts before cxclusions, cxclusions, lotal gifts
after exclusions, deductions, net gifts? and taz—Continued

[Total gift classes and money figures in thousands of dollars]

Nontaxable returns

Exclusions not exceeding
$5,000 for each donee
Total gift classes ! Total Total
Number | ,Zifts Chari- gifis
of ro- bcr(l)re table artler
turns exelu- . public, | Other exelu-
sions Total and bequests sions
similar
bequests
Under 5 e 109 b3 O S U R, 231
Sunder 10___.___ 2,137 15,302 10, 420 705 9,715 4, 682
10 under 20____._ 2,834 39, 581 18, 220 830 17, 390 21, 361
20 under 30_.__ 1,727 41, 892 13, 840 645 13,1985 28, 052
30 under 40._._ 1,326 46, 216 11,480 390 11,090 34, 736
40 under 50____ 098 43, 419 9, 450 285 9, 185 33, 969
50 under 100 __ 365 21,629 7, 509 725 6, 784 14, 120
100 under 200_ _ 31 4,224 335 310 25 3,889
200 under 400 . 16 4, 666 275 255 20 4,391
400 under 600_ _ 10 4,763 200 195 b 4, 663
600 under 800 _ 1 751 15 15 { . 736
800 under 1,000. b 2,631
1,000 under 1,500_ - 3,641
1,500 under 2,000. _. . 6,923
2,000 under 2,500___ 2,149
2,600 under 3,000 __ .. oo oo e e e e e
3,000 under 3,500.__
3,500 under 4,000 .. .o e s RS I SR
4,000 and over._ ... ... ... 12,338 | 10y 10 |oo...o-_.
Total e 9, 567 250, 322 71,919 4, 525 67, 394 178, 403
Nontaxable returns—Continued
Deductions
{ 1
Total gift classes Charitable,| Specific ifrge%o Tax
pupllci and e]xcmption gpr?or T | for prior
. ) similar | claimed on years b &
Total bequests 1937 years 8¢
after exclu-| return 4
sions 3
Under 5. oo
Sunder 10__.______._____________
10 under 20,
20under30____ . ________._.__.
30under 40 ________ . __......
40under 50 __________ . ___.____.
S50 under 100__..__.____..__..____

100 under 200
200 under 400._
400 under 600_
600 under 800_ _
800 under 1,000_
1,000 under 1,500
1,500 under 2,000.
2,000 under 2,500.
2,500 under 3,000_
3,000 under 3,500.
3,500 under 4,000.
4,000 and over

178, 403

129,194 6,084

For footnotes, see p. 108,
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HISTORICAL DATA IN SOURCE BOOK

The Source Book is a comprehensive compilation of data tabulated
from individual income tax returns for 1927-1936, inclusive, and from
corporation income tax returns for 1926-1936, inclusive. These data
are supplementary to the published volumes of the Statistics of
Income. It is planned also to transcribe in the Source Book the in-
formation for the 1937 returns.

The information in the Source Book for individual income tax
returns is: The sources of income and deductions (as published for
each year in the Statistics of Income), total income, total deductions,
net income, personal exemption and credit for dependents (combined
for 1927-1932 and shown separately for 1933-1936), earned income
credit for 1934-1936, net loss for prior year for 1927-1932, normal
tax, surtax, 12% percent tax on capital net gain for 1927-1933, 12
percent tax credit for capital net loss for 1927-1933, tax credit for
earned income for 1927-1931, and total tax are cross-classified by
States and Territories, by taxable and nontaxable returns and by net
income classes. The number of returns with net income and the
amount of net income are cross-classified by States and Territories,
by taxable and nontaxable returns, by net income classes and by
types of sex and family relationship. Items of amount owned and
interest received which are reported for each kind of wholly and
partially tax-exempt Government obligations on returns with net
Income of $5,000 and over for 1932-1936, inclusive, are cross-classified
by States and Territories and by net income classes.

The Source Book is available for research purposes to qualified
students representing accredited organizations and to administrative
officials of State and other governmental units. A copy of the
Source Book is maintained in the Statistical Section, Income Tax
Unit, Bureau of Internal Revenue. Written permission to copy data
from the Source Book must be secured from the Cominissioner of
Internal Revenue.

BASIC TABLES

Tables are continued in the following pages exhibiting in greater
detail information from individual income tax returns.

SYNOPSIS OF INDIVIDUAL INCOME AND PROFITS TAX RATES, FIDUCI-
ARY INCOME TAX RATES, AND ESTATE AND GIFT TAX RATES

There is also included a synopsis of individual income and profits
tax rates, fiduciary income tax rates, estate and gift tax rates, credits,
and exemptions affecting the comparability of the data in the Sta-
tistics of Income in the section of this report entitled “Revenue Acts
of 1913-1937 and certain tax provisions of the National Industrial
Recovery Act (1933),” on pages 185-198.

Respectfully,

Guy T. HELVERING,
Commissioner of Internal Revenue.

Hon. H. MorGeNTHATU, Jr.,
Secretary of the Treasury.

BASIC TABLES

INDIVIDUAL INCOME TAX RETURNS !

! Tables 1~7 and 9 include taxable fiduciary income tax returns. Tables 8, 10, and 11 do not include

) fiduciary income tax returns.

113




TasLe 1.—Individual returns ! with net income, 1937, by States and Territories: population, percent of population filing returns, number of
returns, nel income, personal exemption, credit for dependents, tax, average net income, and average tax

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1=7]

States and Territories

Alabama.._____ ... ___________
Arizona__
Arkansas.

Kentucky.
Louisiana .
Maine.._.

Michigan. __
Minnesota._ _
Mississippi
Missouri. .

New Jersey. ..
New Mexico.. _
New York._ _

For footnotes, see p. 116.

Population, Average
J lleY 1,1937 Petcentt of ¢ | Credit
ensus | population | Number o N Personal ex- redit for
Bureau_ filing returns Net income emption dependents Tax
estimate)(in| returns Net income{ Tax
thousands)
2,895 1.38 39, 959 $130, 127,271 $75, 651, 931 $11, 311,019 $4, 155,993 { $3,256.52 $104.01
412 5.05 20, 809 62, 432, 053 37,711,179 6, 154, 565 1, 542,167 3,000. 24 74.11
2,048 .90 18, 502 64, 054, 308 37,636,176 5,822, 380 1,934,035 3,462.02 104. 53
8,154 8.29 510, 224 1, 677, 450, 067 878, 592, 390 107, 558, 026 74, 835, 666 3,287.67 146. 67
1,071 4.2¢ 45,371 156, 162, 264 85, 244, 261 10, 789, 325 9, 010, 069 3,441.90 198. 59
1, 741 8.35 145, 363 484, 984, 394 242, 135, 466 29, 531, 057 34, 890, 703 3,336. 37 240. 02
261 6.45 " 16, 836 104, 341, 692 29,413, 212 3, 687, 681 25,218, 817 6, 197. 53 1,497.91
627 17.65 110, 658 329, 015,913 188, 023, 691 22, 996, 604 11, 629, 939 2,981.40 105. 10
1,670 3.14 52,417 234, 630, 523 101, 687, 359 15, 113, 500 21, 286, 514 4, 476. 23 406. 10
3,085 1.84 56, 768 205, 053, 443 111,051, 439 18, 386, 773 8,370, 285 3,612.13 147.45
399 4.36 17,3%4 64, 824, 869 32,347,343 7,691,803 3,709,136 3,726.85 213.24
493 3.18 15, 633 43, 335, 468 27, 697, 594 4, 558,191 693, 336 2,763.21 44.21
7,878 6. 41 505, 050 1, 804, 785, 237 914, 347, 867 119, 631, 092 103, 228, 427 3,673.48 204. 39
3,474 3.81 132,218 401, 914, 365 243, 560, 615 31, 508, 160 15, 705, 078 3,039.79 118.78
2, 552 2. 84 72,359 196, 770, 959 137, 818, 809 20,111,883 4, 886,074 2,719.37 67. 53
1,864 2.85 53,182 154, 317, 290 103, 534, 916 14, 595, 681 4,051, 195 2, 901. 68 76. 18
2,920 1.75 51,192 168, 058, 619 96, 414, 593 13, 641, 632 5,723, 251 3,282.91 111,80
2,132 2. 56 54, 519 191, 658, 737 100, 564, 098 16, 678, 142 8,172,372 3,515.45 149. 80
856 3.29 28,123 95, 105, 166 50, 541, 110 7,282,278 5,222,014 3,381.76 185. 68
1,679 7.93 133,183 457,051, 802 - 245, 530, 516 34, 635,048 21, 500, 438 3,431.76 161, 44
4,426 7.10 314,390 1,053, 822, 664 554, 057, 590 72,096, 853 52,381, 623 3