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STATISTICS OF INCOME FOR 1937

PART 2

CORPORATION INCOME AND EXCESS-PROFITS TAX RETURNS AND
: PERSONAL HOLDING COMPANY RETURNS

TREASURY DEPARTMENT,
OrricE oF COMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., May 27, 1940.

Str: In accordance with the provision in the Revenue Act of 1916
and subsequent acts requiring the publication annually of statisties
with respect to the operation of the income, war-profits, and excess-
profits tax laws, I have the honor to transmit herewith a report entitled
“Statistics of Income for 1937, Part 2, prepared from corporation
income and excess-profits tax returns and personal holding company
returns for 1937 filed during 1938, with a historical presentation of
the Income and of the tax ha,blhty reported by corporations from
1909 to date. (Statistics compiled from individual income tax
returns, fiduciary income tax returns, and gift tax returns for 1937,
and-estate tax returns filed during 1938, are published in Statistics of
Income for 1937, Part 1.)

CORPORATION INCOME AND EXCESS-PROFITS TAX RETURNS

RETURNS TABULATED

In general, the corporation income and escess-profits tax returns
covered by this report are for the calendar year 1937. However, a
considerable number of returns are filed for a fiscal year other than a
calendar yeal Such returns for a fiscal year ended in the period
July 1937 through June 1938 are tabulated with the calendar year
returns. Thow are also included part year returns for which the
ereater part of the accounting period falls in 1937.

The returns for 1937 are filed under the plo"lomns of the Revenue
Act of 1936, as amended by the Revenue Act of 1937 (except the excess-
profits tax 1e1)01tod on returns in accordance with the provisions of
the Revenue Act of 1935, as amended by the Revenue Act of 1936).
The major changes made by these acts are set forth in the section of
this report entitled “Revenue Acts 1913-3 mm certain tax provisions
of the National Industrial Recovery Act (19 3), also the special excise
tax under the act of August 5, 1909,” pages 221-227.

The gencral tables i01 cozpomtmns include aggregates for all
reburns covered by this report, as well as separate tabulations for
returns with net income and with no net income. The statistics are
compiled from returns as filed and prior to revisions that may be
made as a result of audit by the Bureau of Internal Revenue.

1



9 . STATISTICS OF INCOME

DEFINITIONS OF GROSS INCOME, DE DUCTIONS, NET INCOME AND TAX

““Gross income” and ‘‘deduction s’ correspond to “total income”
and ‘‘total deductions” (items 14 and 27, respectively, schedule A,
p. 2 of return), plus in each instance “cost of goods sold”’ and “cost
of operations’’ (items 2 and 5, respectively, schedule A, p. 2 of return).
All negative income amounts repoxted under sources of income are
transferred to deductions, increasirng both “gross income’” and “de-
ductions” by the same amount. References in this and succeeding
paragraphs are to item numbers om Form 1120, facsimile of which
appears on pages 232-241.

The amount of “net income” 1s the “net income for excess-profits tax
computation” (item 28, schedule A, p. 2-of return) and represents the
amount of gross income as defined above in excess of deductions; and
“‘deficit’’ represents the excess of deductions over gross income.
These items of net income and deficit for 1937 are tabulated in the
same manner as those for the returns for 1936 which were published
in the Statistics of Income for 1936, Part 2. Unlike years prior to
1936, net income includes dividends received on stock of domestic
-corporations (subject to taxation under Title I of the effective revenue
act), and interest received on certain Government obligations, which
1s subject to excess-profits tax and excludes contributions or gifts
(limited to 5 percent of net income before deduction of contributions
or gifts). _ :

The amount tabulated as “normal tax’’ consists of the graduated
normal tax and the flat normal tax for corporations exempt from the
graduated rates. The surtax on undistributed profits is the amount
reported on returns of corporations which are subject to the surtax
and for which ‘the credits for dividends paid and for contracts re-
stricting dividend payments are not in excess of adjusted net income.
The income tax liability shown in this report represents an amount
prior to the allowance of credit claimed for income tax paid to a
foreign country or United States possession. ,

The “excess-profits tax’’ tabulated in this report is the tax liability
shown as item 8, page 1 of the return. This amount is the same as
that taken as a deduction in the computation of net income for income
tax purposes, which is reported as item 29, schedule A, page 2 of the
return, unless the return is rendered on a cash basis. If the cash basis
of accounting is used, the deduction (item 29, schedule A, p. 2 of the
return) is the amount of excess-profits tax actually paid within the
taxable year covered by the return. For 1937, this deduction item is
-$43,058,777, which is $276,658, or 0.6 percent, less than the amount
of the tax liability tabulated herein. In the Statistics of Income for
1936, Part 2, the tabulated amount of excess-profits tax was the de-
duction item used in the computation of net income.

"TAX LIABILITY AND COLLECTIONS

The amount of tax liability as reported on the returns is not pre-
cisely comparable with the amount of corporate income tax collections
during the calendar year in which the returns are filed. Several
factors are responsible for the difference in the tax collected and the
tax liability reported on the returns, among which are the following:

1. The amount of tax originally reported may have been revised as
the result of audit of the returns. The revisions may result in addi-
tional assessments, thereby increasing the tax liability, or in certifi-
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cates of overassessment, representing abatements and credits, which
reduce the tax liability orlgmallv reported. An amended return has
the same effect as an audit revision.

2. Income and profits taxes paid to foreign countries or possessions
of the United States may be taken as a deduction from gross income
or applied with certain limitations as a credit against the income tax
payable to the United States. When used as a credit, the amount
cannot exceed the proportion of the total tax against which the credit
1s taken that the taxpayer’s net income from sources without the
United States bears to the taxpayer’s entire net income. The amount
of such taxes taken as a credit by corporations against the income tax
liability to the United States has not been deducted from the income
tax liability shown in the tabulations in this report. ¥or the amount
of this credit for the years 1925 through 1935, see the Statistics of
Income for 1935, Part 2, page 8.

3. Income tax paid at source on tax-free covenant bonds, because
of being assessed against the debtor corporation, is included in the
corporation income tax collections, notwithstanding the fact that it is
paid on behalf of individual holders of bonds.

4. For fiscal year returns on which the tax is paid in four equal
installments, the total tax liability may not be collected during the

calendar year in which the returns are filed. F]SC&l year returns are
required to be filed on or before the 15th day of the third month after
the end of the fiscal year, and payment, as in the case of calendar year
returns, is required at the time the return is filed, or in four quarterly
installments. The first of the quarterly installments is due when the
returnisfiled. Thus, during the calendar year 1938, collections were
made of part or all of the ta\os r(,ported on returns for a fiscal year
ended in period January 31, 1937, through September 30, 1938 (the
last quarterly installment nvmpn’r hmnO' due on or hnfn"p Januarv
15, 1938, and the filing of returns and the TFall payment or first instali-
ment payment being du(, on or before Deoembor 15, 1938); whereas
there are escluded from the statistics in this Iepmt, as prevmuslv
indicated, the returns for a fiscal year ended prior to July 1937 and
subbequont to June 1938.

5. Tabulations in this report exclude data. reported on nonresident
foreign corporation income tax returns, Form 1120NB, whereas col-
lections in the current year mclude taxes on these returns Form

1120NB is required unless a tax of 10 percent has been withheld at the
source on dividends and a tax of 15 percent has been withheld at the
source on all other items of taxable income (interest, rents, royalties,
etc ) received during the year from sources within the United States.
Delays in pavment caused by financial embarrassment, liquida-
tlon of business, and other reasons result in collections of taxes after
the close of the year in which such taxes are due. Such collections
are classified as “back taxes.” For similar reasons, certain amounts
are uncollectible.
Collections in the current year include interest and penalty items
1ccelved 1 connection with delinquent payments.

COMPARABILITY WITH PREVIOUS REPORTS

In various sections of this report reference is made to conditions
affecting the comparability of specific items from year to year, such
as chszreq in the provisiens of the revenue acts under which the
returns for given years are filed. In particular it must be noted that
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certain data and classifications of the returns for 1934 through 1937
are not strictly comparable with th.ose for prior years (see Statistics
of Income for 1934, Part 2, pp. 19-2 9), and, furthermore, that certain
data and classifications of the retwirns for 1936 and 1937 are not
strictly comparable with those for 1 934 and 1935. For the 1936 and
1937 returns, gross income, deductzons, compiled receipts, compiled
deductions, compiled net profit, net income, deficit, and tax liability,
as well as the classification of the returns with net income and with
no net income, are materially affected by the provisions of the Revenue
Act of 1936. The major changes contained in the provisions of this
act, affecting the tabulated data for corporations, are summarized in
the section of this report entitled ‘“IRevenue Acts of 1913-37 and cer-
tain tax provisions of the National In dustrial Recovery Act (1933); also
the special excise tax under the act of August 5, 1909,” pages 221-227.

Industrial classification.—Corporations are classified industrially
according to their predominant bwusiness. The industrial groups,
therefore, do not contain solely corporations engaged exclusively in
the industries in which they are classified, because of the diversified
activities of many corporations. The industrial classification for 1934
through 1937 is not strictly comparable with that for prior years, by
reason of the discontinuance, under the Revenue Act of 1934, of the
privilege of filing consolidated returns, except by railroads. Returns
formerly filed on a consolidated basis were classified according to the
predominant business of the consolid aited group, whereas the industrial
classification for returns with year ended December 31, 1934, or there-
after, is based on the predominant business of each separately incor-
porated concern (except in the case of an affiliated railroad group
which exercises the privilege of filing a consolidated return).

Geographic distribution.—The data, although tabulated by States
in which the returns are filed, do not represent what may be called
the geographic distribution of income. There is no way of ascertain-
ing from income tax returns the amount of income originating in the
respective States or the amount of tax paid on that basis, since
income reported by a corporation in one State may have been derived
from sources in other States. Returns are filed in the collection dis-
trict in which the principal place of business or principal office of the
corporation is located, except that consolidated returns of affiliated
groups of railroad companies are filed in the collection district of the
parent company. ) ‘

The industrial classification and the geographic distribution are not
strictly comparable from year to year by reason of changes in the
financial structure of corporations and in the provisions of the revenue
acts affecting the filing of returns. Certain definite results are that
separate returns for each concern of affiliated groups of companies
which formerly filed on a consolidated basis may or may not be filed
in the same collection districts as heretofore, depending on whether
or not the principal place of business or principal office of the affiliated
companies is in the same collection district as that of the parent
company. Moreover, such subsidiary or affiliated companies may
lose therr identity and therefore discontinue filing income tax returns
on their own account through being merged in the financial structure
of the parent company as branches or departments instead of con-
tinuing as separate entities, or the reverse may result through the
transfer of the ownership of subsidiary concerns or branches, or
setting them up as separate corporations.
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NUMBER OF RETURNS, NET INCOME OR DEFICIT, AND TAX

The number of corporation income and excess-profits tax returns
for 1937, filed during the calendar year 1938, is 529,097, of which
192,028 show et income amounting to $9,634, 836 716, while 285,810
show a deficit of $2,280,845,542, and 51 ‘)59 have no income data.
The normal tax is $1,056,939,166, the surtax on undistributed profits
$175,897,696, the excess- proﬁts tax $43 ,335,435, and the total tax
$1,276,172,297.

The amount tabulated as normal tax consists of a graduated normal
tax of $1,022,827,362 and a flat normal tax of $34,111,804 for cor-
pomtions exempt from the graduated rates. The surtax is reported
on returns of corporations other than those which are exempt from the-
surtax. A special tabulation of the surtax liability and a statement
of the rates of the surtax appear in the section of this report entitled
“Surtax on undistributed profits,” pages 10-15.

A comparison of the data for 1937 with the data for 1936 shows that -
the number of returns with net income decreased 11,133, or 5.5
percent, and the net income increased $156,595,241, or 1.7 percent.
The normal tax increased $32,146,228, or 3.1 percent, surtax on un-
distributed profits increased $30,925,412, or 21.3 percent, excess-profits
tax increased $21,722,884, or 100.5 percent and total tax increased
$84,794,524, or 7.1 pelcent The number of returns with no net in-
come increased 10,114, or 3.7 percent, and the deficit increased
$128,821,827, or 6. 0 pelcent

Sepal ate tabulations for fiscal year returns and for part year returns,
shown on pages 29-31, make it possible to segregate certain data for
the calendar year ‘LCCOUIlfﬂIlg period.

MAJOR INDUSTRIAL GROUPS

In the tabie on pages 6-8 returns of corpomtions are classified
by major 1ndust1ml groups and by returns with net income, returns
with no net income, and returns of inactive corporations. Totals for
the following items are shown for each classification to which the items
are apphcable Number of returns, gross income, deductions, net income
or deficit, normal tax, surtax on “undistributed profits, and excess-
profits tax. Basic table 1, pages 48-49, shows similar data for the
returns distributed by States and Territories.

In analyzing the data compiled from returns classified under the
major industrial group “Finance’” and under the industrial subgroup
“Life insurance—Mutual or stock companies,” allowance should be
made for the two special deductions from gross income permitted life
msurance companies under subsection (a), section 203, Revenue Act
of 1936, relating to reserve funds required by law and reserve for
dividends. For 1 returns with net income this deduction is $40,320,014;
for returns with no net income, $782,974,318. In basic tables 3 and 4,
pages 58-69 and pages 70— /9 respectlvely, the special decluctlons
for life insurance companies are included in ‘“‘other deductions.”

There are excluded from the major industrial group “Finance”
returns of nonresident foreign corporations with income derived from
sources within the United States on which the tax has not been fully
satisfied at the source. Form 1120NB is required of such corporations,
unless a tax of 10 percent has been withheld at the source on dividends
and a tax of 15 percent has been withheld at the source on all other
items of taxable income (interest, rents, royalties, etc.). In years
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prior to 1936 all nonresident foreign corporations filed Form 1120 and
data from these returns were tabulated in the major group “Finance.”
In basic table 3 there are shownx dividends received on stock of
domestic corporations (line 7 on talble), interest received on certain
Government obligations subject to thhe excess-profits tax (line 10), and
contributions or gifts (line 20), by major industrial groups and by
returns with net income and with o net income. The information
shown in basic table 3 permits comparisons of the above items tabu-
lated from the 1937 returns with sirmilar items from returns prior to
1936, and indicates the effect of the imclusion in net income for excess-
profits tax computation of dividends received on stock of domestic
corporations and interest received on. certain Government obligations.
These data should be used in connection with the following table.

Corporations, 1937, by major industrial groups and by returns with net income and
with no net income: Number of returns, gross income, deductions, net tncome or
deficit, mormal taz, surtax on undistribweted profits, and excess-profits tax; also
number of returns of inactive corporations 1

[Money figures in thowasands of dellars]

Returns with net income 2
Total
Industrial groups number P
of returns ercent Gross Deduc- | Net in-
Num ber oft%rtglllp income?3 tions ! come!?

Agriculture and related industries._.._ 9, 565 2, 636 27. 56 531, 954 474, 635 57, 320
Mining and quarrying......__.._..._. 18, 024 5, 083 28.20 | 2,579,785 | 2,152,164 | 427,621
Manufacturing: ]

Food and kindred produets.......y 12,976 5, 300 40.85 | 7,276,741 | 6,990,643 | . 286,008

Liquors and beverages (alcoholic .

and nonaleoholic) ..o 3,376 1, 633 | 48.37 | 1,529,312 | 1,366,543 | 162,769
Tobacco produets. ... 370 140 37.84 1, 264, 779 1,138,131 126, 648
Textile-mill products. ... 7,697 3, 013 39.15 3,014, 462 2, 848,136 166, 326+
Clothing and apparel . .__..___._.. 8, 044 2, 790 34.68 | 1,439,762 | 1,406,918 32, 845.
Leather and its manufactures...__ 2, 386 1, 023 42. 87 963, 149 928, 548 34, 601
Rubber products_ ____ ... 643 320 49.77 1,012, 043 964, 590 47, 454
Forest products___ ... 6, 730 3, 102 46.09 | 1,457,931 | 1,364,361 93, 569
Paper, pulp, and products.._...___ 2,327 1, 383 59.43 1, 646,878 1, 506, 834 140, 044:
Printing, publishing, and allied | :

InAUSEEIeS oo oo oooecemmecceee 12, 667 5, 117 40.40 | 1,908,531 | 1,724,710 | 183,82l
Chemicals and allied products. . __ 7,183 3. 107" 43.25 | 3,882,702 | 3,425, 583 457,119
Petroleum and other mineral oil

produets. o 806 324 40.20 | 4,638,211 4,337, 396 300, 815:
Stone, clay, and glass products..__ 4, 164 1, 684 40.44 | 1,317,034 1, 155, 510 161, 524
Metal and its products..__...___.. 20, 076 10, 491 52.26 | 14,042,168 | 12, 660, 818 | 1, 381, 350"
Motor vehicles, complete or parts. 869 381 43.84 | 4,554,892 | 4,139,078 415,814
Manufacturing not elsewhere clas-

sified - oo ee 6, 197 2, 166 34.95 1, 519, 612 1, 382, 944 136, 668

Total manufacturing__________ 96, 511 41, 974 43.49 | 51,468,208 | 47,340, 743 | 4,127, 465
Construction - - -eoooccocccoccccoooe- 18, 333 6, 103 33.20 | 1,688,050 | 1,603,587 84,463
Transportation and other public

utilities. .o oo o- 27,360 | 10, 856 39.68 | 9,084,200 | 7,531,179 | 1,503,021
Trade. oo eeen 148,019 62, 432 | © 42.18 | 35,057,451 | 33,992,686 | 1,064, 765
Service—Professional, amusements,
hotels, ete_ ... : 65, 272 19, 191 29.40 | 2,625,377 2, 399, 651 225,726
Finance—Banking, insurance, real
estate, holding companies, stock
and bond brokers, etc..__.__.__.._._ 133, 992 43, 581 32. 63 6, 000,402 | 4 3, 856, 606 | 2, 143, 795
Nature of business not given.________. 12,021 172 1.43 3, 669 3,007 661
Grand total ..o .. 529, 097 192, 028 36. 29 {108, 989, 095 |199, 354, 259 | 9, 634, 837

For footnotes, see p. 8.
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Corporations, 1937, by major industrial groups and by returns with net income and
with no nel income: Number of returns, gross income, deductions, net income or
deficit, normal taz, surtax on wundistributed profits, and excess-profits tax; also
number of relurns of inactive corporations —Continued

[Money figures in thousands of dollars]

Returns with net income 2— Returns with no
Continued net income 2
Industrial groups
Sartax
; Excess- Percent
N‘g‘fal (:;:I:igltllgécsl- profits | Number | of group
profits tax tota.
Agriculture and related industries. ... .. ... 6, 569 909 359 6, 067 63. 43
Mining and quarrying_ . ____ . 51, 079 5,378 4402 8, 484 47.07
Manufacturing:

Food and kindred products.___________________ 36, 393 3, 650 753 6, 940 53.48

Liguors and beverages (alcoholic and non-
aleoholic) .. __ .. 22, 482 5, 644 955 1,478 43.78
T'obacco produets. _ . ... 17,731 836 78 213 57.57
Textile-mill products. ... ___________ 21, 950 4, 236 a67 4,490 58.33
Clothing and apparel ________ . ______________ 4,054 921 129 5,120 63. 65
Leather and its manufactures. __________.______. 4, 542 614 100 1,311 54.95
Rubber produets_ ... _.___ 5, 152 1, 089 131 294 45.72
Torest produets_ - ... 11, 514 2, 085 886 3,373 50.12
Paper, pulp, and produets___._______.__.._____ 18, 615 4,115 708 867 37.26
Printing, publishing, and allied industries_____ 22020 4, 852 672 - 7,079 55. 88
Chemicals and allied produets......___________ 56, 525 6, 605 1.013 3, 676 51.18
Petroleum and other mineral oil products______ 30, 213 3,943 795 381 47.27
Stone, clay, and glass products. - _.___.._______ 21, 619 2, 980 887 2, 263 54.35
Metal and its-produects. ... . ______ 186, 438 41, 513 12, 870 8,775 43.71
Motor vehicles, complete or parts____._._______ 56, 589 8, 541 506 426 49.02
Manufacturing not elsewhere classified. _______ 18, 245 4,190 835 3,319 53. 56
Total manufacturing. _______________________ 534, 082 95, 814 22, 376 50, 005 51.81
Construction _.______________________.____________ 10, 349 2, 867 1,402 10, 761 58.70
Transportation and other public utilities. _________ 184,018 10, 411 3, 749 13, 816 50. 50
Trade ... 132, 542 29, 176 6, 668 80. 652 54. 49
Service—Professional, amusements, hotels, ete.____ 26, 314 6, 194 1, 638 41,017 62. 84

Finance—Banking, insurance, real estate, holding
companies, stock and bond brokers, ete___.._.___ 111, 306 25, 144 2,735 73,498 54.85
Nature of business not given._________.___________. 80 5 6 1, 510 12. 56
Grand total ... __________________________. 1,056,939 | 175 808 43,335 | 285,810 51.02

Returns with no net income 2—

Returns of inactive

Continued corporations
Industrial groups ¢
. Percen
m%g?;g ; %g%gg Deficit? | Number | of group
total
Agriculture and related industries.__._________ 251,123 284, 707 33, 583 862 9.01
Mining and quarrying __________________.______ 1,000,672 | 1,129,040 128, 368 4,457 24.73
Manufacturing:
Food and kindred products.__.___.________ 3,602,288 | 3,066,092 63, 804 736 5.67
Liquors and beverages (alcoholic and non-
aleoholie) - oo . 202,424 308, 845 16, 421 265 7.85
Tobaceo produets_ . ___ ... __._._______ 36, 703 38, 742 2, 040 17 4.59
Textile-mill prodaets_ . ______________._.___ 1,517,426 | 1, 586, 800 69, 374 194 2.52
Clothing and apparel _________.____________ 809, 937 828, 973 19, 036 134 1.67
Leather and its mnanufactures____._________ 368, 576 382, 140 13, 564 52 2.18
Rubber produets______ - ________________ 04,911 98, 623 3,712 29 4.51
Forest produets._ ... _____________ 472,165 497, 804 25, 640 255 3.79
Paper, pulp, and produets___._____________ 241,191 253, 230 12,039 77 3.31
Printing. publishing, and allied industries 520, 601 A6, 466 36, 776 471 3.72
Chemieals and allied produets_____________ 337, 354 3506, 416 19, 062 400 5.57
Petrolerun and other mineral oil products.___ A48, 653 69, 910 21, 257 101 12.53
Stone, clay, and glass products. ___________ 218,915 236, 330 17, 416 217 5.21
Metal and its produets. ..___._____________ 1,301,235 | 1,371,962 70, 727 810 4.03
Motor vehicles, complete or parts._._______ 197,903 210, 950 13, 047 62 7.14
Manufacturing not elsewhere classificd. _ . _ 319,029 39, 459 20. 430 | 712 11.49
Total manufacturing. .__._______________ 10, 088, 400 | 11, 412, 744 424.344 | 4,532 4,70

For footnotes, see p. 8.
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Corporations, 1937, by major industrial gr oups and by returns with net income and
with no net tncome: Number of returns, gross income, deductions, net income or
deficit, normal tax, surtar on undistrib uled profits, and excess-profits taz; also
number of returns of tnactive corporation s '—Continued

[{Money figures in theusands of dollars]

Ret urns with no net income 2— Returns of inactive
Continued corporations
Industrial groups
. Gross Deduc- Percent
incorme 3 tions 3 Deficit 2 | Number | of group
total
Construetion ... .. 773, 852 810, 741 36, 890 1, 469 8.01
Transportation and other public utilities____.. 4,415,002 | 4,825,007 410,004 2, 688 9.82
rade . - o oo e 10,379, 209 | 10, 610, 007 230, 798 4,935 3.33
Service—Professional, amusements, hotels, etc.| 2,217,927 | 2,421,991 210, 064 5, 064 7.76
Finance—Banking, insurance, real estate, hold- :

ing companies, stock and bond brokers, ete__| 2,952,308 |43, 754, 951 802, 643 16,913 12. 62
Nature of busimess not given.__________._______ 5, 488 9, 640 4,152 10, 339 86.01
Grandtotal ... . 32,97°7,981 (435,258,827 | 2,280,846 51, 259 9.69

1 For textual discussion, see pp. 1-6.

2 «“Net income’ or ‘‘deficit” is the net income for excess-profits tax computation (item 28, schedule A,
p. 2, Form 1120 which is equal to the difference bet~veen “total income’” and “total deductions” (items
14 and 27, respectively, schedule A, p. 2, Form 1120) &nd also between “gross income” and “‘deductions’”
in this table. The classification of the returns into those ‘‘with net income” and “with no net income”
is based on net income for excess-profits tax computation, For comparison of the amounts of net income for
1937 and 1936 with those for years prior to 1936 see p. 2. The difference between 1937 and 1936 in the bases
of the classification of the returns into those “‘with net income” and ‘“with no net income” isstated on p. 8.

3 ¢“Giross income’’ and ‘““deductions’ correspond to ‘€ total income” and “‘total deductions” (items 14 and
27, respectively, schedule A, p. 2, Form 1120), after transferring negative items of income reported under
sources of income to total deductions, plus, in each instance, “cost of goods sold”’ and ““cost of operations”
(items 2 and 5, respectively, schedule A, p. 2, Form 11.20).

4 Includes special nonexpense deductions of life insuxance companies (see p. 5).

NET INCOME AND DEFICIT CLASSES

The classification of the returns by net income and deficit classes
is based on ‘“net income for excess-profits tax computation’ (item
28, schedule A, p. 2 of return). Unlike years prior to 1936, net
income includes dividends received on stock of domestic corpora-
tions (subject to taxation under Title I of the effective revenue act)
and interest received on certain (Government obligations, which is
subject to excess-profits tax, and excludes contributions or gifts
(limited to 5 percent of net income before deduction of contributions
or gifts). The effect of the inclusion in net income of dividends re-
ceived on stock of domestic corporations and interest received on
certain Government obligations is indicated by the data shown in
the text table on pages 16-17.

In the Statistics of Income for 1936, Part 2, the classification of
the returns by net income and deficit classes was based on the net
income for income tax computation.” The net income for excess-
profits tax computation in this report is greater than the net income .
for income tax computation used for classification purposes in the
Statistics of Income for 1936, Part 2, by the amount of the excess-
profits tax (item 29, schedule A, p. 2 of return). :

In the following table the returns are classified by net income and
deficit classes. Totals for the following items are shown for each
classification to which the items are applicable: Number of returns,
net income or deficit, normal tax, surtax on undistributed profits,
and excess-profits tax. The number of returns of inactive corpora-
tions is also given at the end of the table.
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A more detailed description and presentation of the returns subject
to surtax on undistributed profits, classified by size of net income,
1s given in the following section of this report entitied ‘“Surtax on
undistributed profits’” and in the text table on pages 11-15.

Corporations, 1937, by net income and deficit classes: Number of returns, net income
or deficit, normal taz, surtax on undistributed profits, excess-profits tax, and per-
centages; also number of returns of tnactive corporations

[Net income and deficit classes and money figures in theusands of dollars]

Returns with net income !
Net income classes 1 Returns Net incqme 1 Normal tax i?fgﬁ%&%&ggg

Number| Percent| Amount | Percent| Amount | Percent |{Amount| Percent

Under 1. ______ . ____..____ 71,111 37.03 25, 430 0. 26 1,936 0.18 1, 211 0. 69
Tunder 2. ____________ 23,079 12.02 34, 066 .35 2,622 .25 1,339 .76
2under 3. ______________ 14, 340 7.47 35, 762 .37 2,924 .28 1, 244 .71
3under4..______________ 9, 707 5.05 34, 104 .35 2,981 .28 1,041 .59
4under 5. _______..____._ 7,407 3. 86 33, 570 .35 3,037 .29 987 . 56
sS5under 10 ______________ 20, 538 10.70 148, 166 1.54 13, 943 1.32 4, 086 2.32
Wunder15__ ___________ 10, 000 5.21 124, 070 1.29 11,942 1.13 3, 407 1.94
15under 20, _______.__.___ 6,161 3.21 108, 043 1.12 10, 641 1.01 2,877 1. 64
20under 25_ ________.____. 4,180 2.18 94, 649 L 98 g, 676 .91 2, 538 1.44
26 vnder 50__ . _______ ... 9, 879 5.14 350, 281 3. 64 37,317 3.53 9, 622 5. 47
50 under 100 ______._____ 6, 377 3. 32 449, 228 4. 66 51,279 4.85 12, 076 6. 87
100 under 250__ . _________ 4, 878 2. 54 758, 190 7.85 90, 483 & 56 20, 206 11. 49
250 under 500______ el 1.038 1.01 682, 812 7.09 81, 856 7.74 17,102 9.72
500 under 1,000 _________ 1, 134 . HY 796, 055 8.26 95, 203 9.01 17,185 9.77
1,000 urtder 5,000 ______ 1, 046 . hd | 2,135,892 22.17 244,122 23. 10 35, 356 20. 10
5,000 and over___________ 248 L1303, 826, 519 39.72 396, 977 37. 56 45,622 25.93
Total______________ 192, 028 100.00 | 9, 634,837 | 100. 00 1, 056, 939 100.00 | 175,898 100. 060

g%%‘;ﬁgﬁxggnréét Returns with no net income t
Net income or deficit classes ! Excess-profits tax Returas Deficit!

Amount | Percent | Number | Percent | Amount | Percent

Under 1. . 156 0. 36 162, 530 56. 86 48,6842 2.14
Yunder 2. . 275 .64 38, 953 13. 63 55, 481 2.43
2under 3. . . ________. 293 . 68 20, 305 7.10 49, 504 2.17
dunder 4. o 301 .69 12,111 4,24 41, 887 1.84
dunder 5. .. _______ 303 .70 8, 326 2.01 37,223 1. 63
Sunder 10__ . __ ... 1, 461 3.37 19, 210 6.72 134, 614 5.90
lounder 15_ . . _____ 1,176 2.71 7,675 2. 69 93, 358 4.09
16under 20 . _ . ____.__. 1,049 2. 42 3, 902 1.37 67, 335 2.95
20under 25 _ ___ o 900 2.08 2,479 .87 55, 241 2. 42
25under 50 ... __.__ 3.039 7.01 5, 084 1.78 176, 442 7.74
S0under 100 ___________ .. 3,422 7.90 2, 759 .97 190, 181 S. 34
W00under 250 ... 5, 349 12.34 1, 544 .54 236, 365 10. 36
250 under 500 _ o 4, 245 9. 80 470 L1610 160,713 7.05
500 under 1,000 __ .. ___ 4,117 9. 50 242 .08 169, 930 7. 45
1,000 under 5,000 - ___ ... _______ .. __________ 9,759 22. 52 187 .07 372,665 16. 34
5,000and over_ ____ ... 7,489 17. 28 33 .01 391,076 17.15
Total. ... 43,335 100. 00 285, 810 100. 00 |2, 280, 846 100. 00
Number of returns of inactive corporations___|__________|._______. 51,2589 | e e e

1““Net income’ or “deficit” is the net income for excess-profits tax computation (item 28, schedule A, p.
2. Form 1120) which iscqual to the difference between “‘total income’” and ‘“total decductions’” (items 14 and
27, respectively, schedule A, p. 2, Form 1120). The classification of the returns by net income and deficit
classes is hased on net income for excess-profits tax computation. For comparison of the amounts of net
income for 1937 and 1936 with those for vears prior to 1936, see p. 2. The difference between 1937 and 1936
in the bases of the classification of the returns by net income and deficit classes is stated on p.8.
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SURTAX ON UNDISTIRRIBUTED PROFITS

Under the provisions of section 1<4(d) of the Revenue Act of 1936,
effective for the calendar year 1937, all corporations are subject to the
surtax on undistributed profits, exce pt the following: Banks and trust
companies, & substantial part of the business of which is the receiving
of deposits and making loans and discounts; insurance companies;
corporations with income from sources within possessions of the United
States which are entitled to the benefits of section 251 of the Revenue
Act of 1936; corporations organized under the China Trade Act of
1922; foreign corporations; domes tic corporations which are in
bankruptcy or are insolvent and in resceivership in acourt of the United
States or of any State, Territory, or the District of Columbia; and
joint-stock land banks organized urader the Federal Farm Loan Act,
as amended.

The surtax is equal to the sum of: 7 percent of the portion of the
undistributed net income which is not over 10 percent of the adjusted
net income; 12 percent of the portiora of the undistributed net income
which is over 10 percent and not over 20 percent of the adjusted net
income; 17 percent of the portion o©of the undistributed net income
which is over 20 percent and not over 40 percent of the adjusted net
income; 22 percent of the portion of the undistributed net income
which is over 40 percent and not over 60 percent of ‘the adjusted net
income; 27 percent of the portion of the undistributed net income
which is over 60 percent of the adjusted net income. A specific credit
is allowed corporations with adjusted net income of less than $50,000
whereby the undistributed net income subject to the surtax rate of 7
percent is increased to an amount not in excess of $5,000.

The adjusted net income (item 26, p. 1 of return) equals the net
income for excess-profits tax computation (item 28, schedule A, p. 2
of return) less the excess-profits tax, interest received on certain
Government obligations subject to the excess-profits tax, normal
tax, and certain credits allowed to holding company affiliates
and- to national mortgage associations. The undistributed net income
(item 29, p. 1 of return) equals the adjusted net income less the divi-
‘dends paid credit and the credit for contracts restricting the payments
of dividends. _ ,

In the following table the returns with net income are classified by
net income classes, by returns subject to the surtax on undistributed
profits, and by returns of corporations not subject to the surtax. The
returns of corporations subject to the surtax are further classified by
the highest surtax rate reported on each return and by those with no
surtax. Totals for the following items are shown for each classifi-
cation to which the items are applicable: Number of returns,net income,
dividends paid credit, undistributed net income, normal tax, surtax
on undistributed profits, and excess-profits tax.

Of the 192,028 returns with net income, 181,194 are for corpora-
tions subject to the surtax on undistributed profits. . Of the returns.
of corporations subject to the surtax on undistributed profits, 134,845
show a surtax liability of $175,897,696 and 46,349 show no surtax
liability because the dividends paid credit and the credit for contracts.
restricting dividend payments are in excess of the adjusted net income.
Of the returns with surtax liability, 113,228 show 7 percent as the
highest surtax rate, 5,219 show 12 percent as the highest surtax rate,
6,995 show 17 percent as the highest surtax rate, 4,766 show 22 per-
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27 percent as the highest

Corporations, 1937, with net income, by net income classes, by returns subject to
surtax on undisiributed profits (by highest suriax rates) and by returns not subject
to surtar on undistributed profits: Number of returns, net 1ncome, dividends paid
credit, undistributed met income, normal tax, surtar on undistribuled profits, and

excess-profits lax

[Net income classes and money fizures in thousands of dollars]

Returns of corporations subject to surtax on undistributed
profits 2
Number Returns with surtax
st i mecpa i of returns
Net income classes with net Total
income !
. ’ Undis-
Number [y, : Dividends : Normal
A Wetincome! p 2.t tributed
of returns paid creditd net income 5 tax
Under 5 o 125, 644 96, 777 111,136 18, 058 82, 727 9, 300
BSunder 0. .. 20, 538 12, 146 87,084 28, 312 49, 308 8, 454
10under 15 ... .. . 10, 000 5, 679 70,494 31,357 31, 268 7,044
15ander20. ... 6, 161 3,419 59,973 29, 690 23,383 6, 165
20uander 25 . ... . 4,180 2,333 52,783 27,223 19, 244 5, 656
28under A0 . 9, 879 5, 523 196, 359 106, 459 65, 514 22,065
S0under 100, . L ... 6,377 3, 637 287,010 145,973 76, 923 31,182
100 under 250. . .. .. ______.__ 4,878 2,328 439, 034 246, 003 131, 628 56, 328
280 under 500. . ... 1,938 1,123 397,021 226, 792 114, 492 51,182
500 under 1,000 ___ . ____ ... 1,139 681 472,043 287, 766 119, 912 59, 871
LO00 under 5,000 ... __.. 1,046 563 1, 133, 304 723,784 258, 332 140, 199
5,000 and over_ .- 248 136 2,348,017 1,676, 335 410, 316 261,092
MTotal . ... 192,028 | 134,845 | 5,624,279 | 3,547,753 | 1,383,045 658, 537

Net income classes !

Returns of corporations subjeet to surtax on undistributed profits 2—

Continued

Returns with surtax—Continued

Total—Continued

Highest surtax rate, 7 percent

Surtax on Fxcess dend U}t)ldis;1
undis- e | Number ; Dividends | tribute
tributed prt%‘f)i;ts of returns Net inconie! paid credit$ net
profits income 8
Under 5. . 5,822 1,014 96, 777 111,156 18, 058 82,727
Sunder 10 4,086 1,004 7,320 50, 870 27, 216 18, 141
W0 under 15 . .- 3, 407 759 2,959 36, 534 25,772 6, 735
15under20. . ... ________.___ 2,877 681 1, 560 27, 237 20, 549 3, 604
20under 25 _ .. 2, 538 580 933 21, 018 16, 381 2,154
25 under 50_ _ . _ o ___. 9, 622 1,997 1, 676 57, 854 46, 924 3, 946
S0under 100 _ . ... .. 12,076 2, 368 830 58. 224 48, 615 2, 330
100 under 250 - . .. .. 20, 206 4,008 600 93, 611 78, 522 3, 510
250 under 500 _ . ___________________.__ 17, 102 3,182 240 85, 691 71, 427 3, 259
500 under 1,000, ________ . _________.... 17, 185 3. 418 148 101, 960 85,075 4, 305
1,000 under 5,000 _________._____..___.__ 35, 356 8. 214 147 310, 285 259, 333 13, 232
5,000 and over ... ___..__________ 45, 622 5,716 38 514, 706 448, 141 25, 144
Total . __ 175, 898 32, 940 113, 228 1, 469, 147 1, 146,013 169, 089

For footnotes, see p. 15.
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Corporations, 1937, with net income, by net income classes, by returns subject to
surtaz on undistribuled profits (by highest surtax rates) and by returns not subject
to surtax on undistributed profils: Numbe r of returns, net income, dividends paid
credit, undistributed net income, normal € az, surtax on undistributed profits, and

excess-profits taz—Continued

[Net income classes and money fig mires in thousands of dollars]

Returns of ;orporations subject to surtax on undistributed
profits >—Continued

Returns with surtax—Continued

. 1 3 ¢ -
Net income classes nghggxtltsgrc%ﬁ{ﬁﬁég ber Highest surtax rate, 12 percent
Surtaxon Divi-
Normal | unx dis- E)r(cgsts- Num ber Net dends
tax tributed | P t(z)ix S | ofreturns! income! paid
profits credit &
Under & e 9,300 5,822 1,004 |
S5under 10 __________ . ______..__.. 4,931 1,286 544 1, 658 10, 945 687
0under 16 ... . 3,629 491 350 510 6, 356 2,732
15 under 20___ 2,793 261 269 428 7, 545 4,171
20 under 25.__ 2,214 150 227 300 6, 822 4,178
25under 80 .. _____ . _._____ 6, 265 201 552 808 29, 297 20, 421
50 under 100__ __ . _.____ 6, 621 196 382 600 41, 970 31,076
100 under 250, .. . __.__. 10, 843 273 487 442 68,040 49, 763
250 under 500____. 10, 234 232 496 168 59,718 43, 231
500 under 1,000___ 11, 892 301 409 148 104, 939 77,161
1,000 under 5,000. 35,993 926 859 115 225,725 164, 129
5,000 and over. ... .. 50, 100 1, 760 463 42 764, 317 575, 488
Total. e 154, 815 11,990 6, 051 5,219 1, 325, 675 973, 037

Net income classes !

Returns of corporations subject to surtax on undistributed
profits 2—-Continued

Returns with surtax—Continued

Highest surtax rate, 12 percent—Contd.

Highest suriax rate,
17 percant

Undis- Surtax
tributed | Normal |on undis- E;‘g%ii‘ Nutmber Net
net tax tributed pta ires income !
income 6 profits X urns
Under 5. e e e e
Sunder 10___._________.__= 1, 060 679 129 1,945 14, 237
10 under 15 651 221 72 559 7,182
15 under 20 792 198 79 471 8,331
20 under 25 754 142 66 435 9, 893
25 under 50 3,314 463 279 1,215 43, 888
50 under 100_.._._..___. 5,122 469 332 949 67,725
100 under 260. . _______. 8], 660 772 550 728 113,284
250 under 500_ . .. ______. 7,859 696 415 303 107, 896
500 under 1,000.___..__.. 13,118 1,180 693 189 132,316
1,000 under 5,000 - 27,090 2,476 1,831 161 327,959
5,000 and OVer ...t e eeaan 84,935 8, 781 1,477 40 859, 939
Total . ool 187, 157 153, 355 16, 075 6, 023 6,995 1, 692, 650

For footnotes, see p. 15.
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Corporations, 1937, with net income, by net income classes, by returns subject to
surtaxr on undistributed profits (by highest surtax rates) and by returns not subject
to surtax on undistribuled profits: Nwumber of returns, net income, dividends paid
credit, wndistribuied net income, normal tax, surtax on undistributed profits, and
excess-profits tax—Continued

{Net income classes and morey ligures in thousands of dollars]

Returns of corporations subject to surtax on undist.ributed.
profits >—Continued
Returns with surtax—Continued
) Highest
Net income classes ! "Highest surtax rate, 17 percent—Contd. rs;ltreta;z
percent
‘o ~ | Undis- Surtax raca.
Dividends tributed | Normal |on undis- E‘\CQS.S Number
paid net tax tributed | Profits of re-
credit 3 : 6 ’ f tax turns
income profits
Under 5. e e e e e
Sunder 10 _ _ . ___.___ 384 12, 292 1,378 1, 064 214 1,223
1I0under 15 . 2,330 4, 026 731 77 85 673
5under 20. . . 3, 567 3, 788 870 379 102 270
20under 25. . . 4,795 3,900 1,079 402 101 209
25 under 50. . _ .. 24, 738 13, 641 5, 000 1, 541 402 794
S50 under 100, . __________________._____. 41,141 17,403 8, 430 2,124 613 602
100 under 250 . _________ ... __. 67,732 | 29,161 15, 063 3, 502 1,063 545
250 under 500 - ... ___ . .. ___ 64, 827 27,820 14, 065 3, 335 670 237
500 under 1,000_ ... _____________________ 81, 185 32, 525 17, 586 3,820 961 109
1,000 under 5,000 . _________________._ 198, 862 82, 967 43, 117 9, 877 2,315 92
5000 andover._ _______.______________.__ 555, 349 199, 333 100, 796 22, 566 2,077 12
Total. e 1,044,908 | 426,855 | 208,115 { 48,988 8, 602 4,766
Returns of corporations subject to surtax on undistributed
profits 2—Continued
Relurns with surtax—Continued ‘
Net income classes ! ' Highest surtax rate, 22 percent—Continued
Divi- Undis- Surtax oy
Net, dends | tributed | Normal |on undis- ]:?ggisé
income ! paid net tax tributed | * tax
credit 3 | income § profits i
Under 5. oo e e e e
Sunder 10 ___________ . ________ 11,031 26 9,793 1,085 1,056 117
10under 15 . .o o ___.___ 7. 688 485 6, 312 ) 750 111
15under 20 ... _____.______ 4, 803 1. 257 2,985 497 374 63
20under 25__ . ___ ... 4,751 1, 631 2,652 517 343 53
25 under 50 ... 28,609 | 11,300 13, 653 3,311 1,943 327
S0under 100. .- . ... 42,709 18, 629 18, 096 5, 368 2, 682 541
10 under 250 . . _____ 85, 095 36, 676 36, 007 11,354 5, 417 865
250 under 500 _ . ____ .o _____ 83,723 36, 321 34, 902 11,371 5,178 881
500 under 1,000 ______ ... 73, 808 32, 269 30, 579 9,911 4, 556 752
1,000 under 5,000 . _.____ .. ______.__._______ 181, 526 80, 963 75,097 23, 589 11,069 1, 580
5000 andover_.__.___._____________.__._.. 178, 365 83, 589 70, 469 22, 260 10, 204 1,271
Total. . ... 702,109 | 303,044 | 301,046 | 90,042 | 43,573 6, 560

For footnotes, see p. 15.

210893—40~—-2
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Corporations, 1937, with net income, by 12et income classes, by returns subject to
surtax on undisiributed profits (by highest surtax rates) and by returns not subject
to surtaz on undistributed profits: Number of returns, net income, dividends paid
credit, undistributed net income, normal Tazx, surtax on undistributed profits, and

excess-profits tax—Continued

[Net income classes and money fig ures in thousands of dollars]

Returns of corporations subject to surtax on undistributed profits 2—
Continued
Returns with surtax—Continued
Net income classes ! Highest surtax rate, 27 percent
. Divi- Undis- Surtax
N(‘)lfnrlger Net dends | tributed | Normal |on undis- E;‘gggti
turns income ! paid . net tax tributed | P tax
credit 5 | income & profits
Under 5. e e e e e e e
Sunder 10, - .w oo oo ccme e e qmmm e mmmefem mcmm e mfamc e e mm e e e eme o e
10 under 15 .. __.._.. 978 12,734 38 11, 301 1, 255 1, 569 141
15 under 20.. 690 12,057 146 10, 525 1,212 1,665 168
20 under 25.. 456 10, 300 338 8, 727 1,092 1, 501 134
25 under 50 _..__- 1,030 36,711 3,076 29, 005 4,175 5, 384 438
50 under 100. ... __._.__ 656 46, 382 6, 512 33, 655 5, 641 6, 605 500
100 under 250 _._._... 513 79,003 13, 310 54, 087 10, 408 10, 242 1,044
250 under 500 ... .__- 175 59,992 10, 986 40, 587 7,652 7, 661 720
500 under 1,000 _.______. g 87 59, 019 12,077 38, 852 7,364 7,328 603
1,000 under 5,000 - . .___. 48 87,808 20, 498 58, 666 10, 410 11,007 1, 529
5,000 and over._ - .ocooaoo_-_ 4 30, 691 13, 768 13, 494 3,001 2,311 428
Total. oo eceeiaet 4,637 | 434,698 _ 80,749 | 298,898 52, 211 55, 273 5, 705
Returmns of corporations subject to surtax on undistrib-
uted profits 2—Continued
: - 71 4
Net income classes ! Returns with no surtax
Number Net Dividends Normal Excess-
ofre- income ! paid tax profits
turns credit ¢ tax

Under 5. e et e dmmeeemmmcc—aeae 23,028 39, 288 34, 769 3,178 287
5under0_ . ... _-_. 6, 465 47, 226 41,517 4,305 |, 401
10underls_ . ___._... 3,471 43,118 37,980 4, 000 354
15under20.:....-__-. 2,278 40,125 35, 419 3,815 332
20under25. .. .o.o____ 1,546 35, 209 30, 864 3, 469 287
-25under50__ . __._ 3,759 133, 263 117,129 13, 492 952
50 under100. ... 2,409 169, 225 147,682 | . 18,251 1,020
100 under 250 1,792 275,951 239, 267 30, 935 1,300
250 under 500 696 244, 286 213, 207 27, 450 1,021
500 under 1,000 390 .275, 768 239,403 31,823 674
1,000 under 5, 411 855,243 748, 336 92,054 1,485
5,000 and over Y04 1, 419, 319 1, 266, 151 131, 518 1,773
Potal oo e 46,349 | 3,578,021 | 3,151,724 | 364,290 9, 887

Footnotes, see p. 15.
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Corporations, 1937, with met income, by met income classes, by returns subject to
surtaz on undistributed profits (by highest surtax rates) and by returns not subject
to surtax on undistributed profits: Number of returns, net income, dividends paid
credit, undistributed nel income, normal tax, surtar on undisiributed profits, and
excess-profits taz— Continued

[Net income classes and money figures in thousands of dollars]

Returns of corporations not subject to surtax on
undistributed profits 3
Net income classes 1
Numbes of Net Normal ]:js\r?gstss

returns income i tax 7 : 't-i .

ax
Unders. oo el 5, 839 12, 487 1,022 28
Sunder 10 ___ . ___.__ ... e il. 1,927 13, 857 1,184 56
10under 15 ... ____._ 350 10, 457 808 62
15 under 20. 464 7,045 661 36
20 under 25 301 6, 657 £51 33
25 under 50. . 597 20, 659 1, 760 90
"50 under 100__ 331 22,993 1, 847 34
100 under 250... 258 41, 205 3,220 42
250 under 500 e 119 41, 505 3, 224 42
500 under 1,000 . .. 68 48, 244 3, 509 25
1,000 under 5,000 _ L . _ 72 147, 345 11, 869 60
5,000 and over . ..o S 59, 183 4,367 |-
Total e 10, 834 432, 536 34,112 508

1 See footnote 1, p. 9.

? Returns not exempt by law from the surtax on undistributed profits.

3 Returns exempt by law from the surtax on undistributed profits under the provisions of section 14(d)
of the Revenue Act of 19306. ’

+ Returns with no undistributed net income on which the dividends paid credit and/or the credit for con-
tracts restricting dividend payments equal or exceed the adjusted net income.

5 Dividends paid credit (item 27, p. 1, Form 1120) plus credit for contracts restricting dividend payments
(item 28, p. 1, Form 1120).

6 The undistributed net income equals the adjusted net income less the dividends paid credit and the
credit for contract restricting the payment of dividends. The adjusted net income equals the net income
for excess-profits tax less the following: Excess-profits tax (item 29, p. 2. Form 1120), interest received on
certain Covernment oRlizations subjcct to the excese-profits tax, normal tax, and certain credits allowed
to holding company aftiliates and to national mortgagce associations.

7 Normal tax at flat rates of 15 and 22 percent reported on returns of corporations exempt by law from the
surtax on undistributed profits.

DIVIDENDS RECEIVED, INTEREST RECEIVED ON GOVERNMENT OBLIGATIONS,
AND DIVIDENDS PAID, BY NET INCOME AND DEFICIT CLASSES

The following table shows, by net income and deficit classes, total
number of returns; number of returns with dividends received from
domestic and foreign corporations, and amount of dividends received;
interest received on Government obligations, amount subject to ex-
cess-profits tax and amount wholly tax-exempt; number of returns
with dividends paid; and the amounts of dividends paid in cash and
assets other than corporation’s own stock, and in corporation’s own
stock. This table shows for the first time the amount of dividends
received from foreign corporations for returns with net income and
with no net income_ classified by size of net income or deficit.

The data shown in this: table indicate the effect, on the classification
of the returns by net income and deficit classes, of the inclusion in net
income for excess-profits tax computation of dividends received on
stock of domestic corporations (subject to taxation under Title I of
the Revenue Act of 1936) and interest received on certain Government
obligations. These data should be used in connection with the text
table on page 9.
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Corporations, 1937, by net income and deficit classes: Total number of returns,
number of returns with dividends received from domcstic and foreign corporations,
amount of dividends received, interest rece zved on Government obligations, number
of returns with dividends paid, and amow nt of dividends paid in cash and assets
other than corporation’s own stock, and in corporation’s own stock

[Net income and deficit classes and morney figures in thousands of dollars]

Returns with net income !
. Interest received
Dividends received from— on Government
Total . obligations
. ota
Net income classes ! number | Domestic cor pora- Foreign corpora-
of tions 2 : tions 4 Subject
returns o Total to excess-
Number Number profits
of Amount of Amount tax ¢
returns returns
71, 111 3, 804 3,193 87 48 6, 209 2, 068
23,079 2,143 2, 506 67 165 5, 531 2,135
14,340 | . 1,626 2,121 39 31 6, 009 2, 560
9, 707 1, 336 2,378 35 40 5, 589 2,255
7,407 1,117 2,176 31 86 4,374 2,004
20, 538 3, 803 12, 925 121 169 19, 050 8, 583
10, 000 2,327 12, 252 104 462 14,716 6, 585
6, 161 1, 635 12,103 82 | 149 11, 304 5,045
4, 180 1,175 9, 876 66 214 8, 344 3, 860
9, 879 3,315 41, 373, 266 1, 239 23, 789 11,013
6,377 2,664 69, 178 - 238 2, 368 28, 367 14,912
4, 878 2, 402 126, 210 314 5, 677 44, 384 22,452
'1,938 1,140 134, 820 159 6, 185 47, 560 21, 230
500 under 1,000__. ____________ 1,139 748 169, 739 130 8, 523 49, 559 24,512
1, 000 under 5, 000..._ - 1, 046 791 565, 559 215 51, 625 81, 696 43, 647
5,000 and over ... ... _____. 248 218 | 1,348,193 . 66 125, 876 62, 753 32, 728
Total. oo eeaes 192,028 30, 244 2, 514,603 2,020 202, 856 419, 233 205, 590
Returns with net income '—Continued
Interest
received
on Gov- Dividends paid ?
ernment
obliga-
tions—
Contd. Number of returns with— Amount
Net income classes !
Ohn]y g Bo(ilzh cash
cash an and assets
assets Only | other than Cg:hegld Corpora-
Wholly other corpora- | COrpora- i . S tha ti pora
tax- than tion’s | tion’s own coer ora-n 1%;11]3
exempt ¢ | corpora- | own | stock and | FUPOTE | O,
tion’s '| stock & | corpora- | “OF 5°W 0
own tion’s own
stock 7 stock ¢ -
Under 1. o oo 4,141 10, 537 76 43 17, 009 724
3, 396 8, 148 59 46 18, 433 769
3, 449 6, 303 52 47 19, 089 669
___________________ 3,333 4,979 31 39 21, 220 558
____________________________ 2,370 4,044 31 39 19, 687 1,103
____________________________ 10, 468" 13, 464 101 122 93, 378 3, 436
___________________________ 8,130 7,864 37 99 86, 000 2, 626
__________________________ 6, 260 5,096 16 81 78, 317 2, 859
20under 25. - .o oo ... 4,484 3,510 17 58 67, 794 1,721
25under 50 - .o 12,775 8,499 29 198 250, 631 11,652
50under 100. _ . _ . ___ . ... 13, 455 5,620 13 136 321, 359 9, 845
100 under 250 - ... 21, 932 4,392 5 113 |~ 550, 513 16, 537
250 under 500 - - oo oo oo-- 26, 330 1,751 4 54 475,796 19,035
500 under 1,000. ... ____._ 25, 047 1,054 2 35 599, 245 27, 059
1, 000 under 5,000 .. __.___ 38, 049 977 1 21 1, 622, 297 34, 117
5,000 and over- .o ... 30, 025 P27 F— 6 3, 068, 107 38, 235
S Motal: s 213,643 | 86,475 474 | 1,137 | 7,308,774 | 170,945

1 See footnote 1, p. 9.

2z Data reported in schedule M, p. 4, Form 1120. .

3 Dividends from domestic corporations subject to taxation under Title I of the Revenue Act of 1936 (col.
2, schedule F, p. 3, Form 1120) which is the amount used for the computation of dividends received credit.

+ Included in ‘‘Other receipts’ for 1936. Reported in col. 3, schedule F, p. 3, Form 1120, and not used for
the computation of dividends received credit. ]

5 Consists of interest on United States savings bonds and Treasury bonds owned in principal amount of
over $5,000, reported as item 8, schedule A, p. 2, Form 1120. XFor 1936, this amount also included interest on
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Corporations, 1937, by net income and deficit classes: Total number of returns,
number of returns with diwvidends received from domestic and foreign corporations,
amount of dividends recetved, interest recewed on Government obligations, number
of returns with dividends paid, and amount of dividends paid in cash and assets
other than corporation’s own stock, and in corporation’s own stock— Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with no net income !
. Dividends received from— Interelslgerl(;g%lgﬁrgiaililosso vern
Deficit classes ! Total | 1o mestic corpora- | Foreign corpora- iaot
number - . Subject
tions 8 tions ¢ o Wholly
ofreturns Total to excess- tax
: profits |, o nnt 6
Number | Amount | Number | Amount tax 5 femp
Underl. .. ......_. 162, 530 4,820 6, 551 65 73 7,227 2,398 4,829
lunder 2..__________ 38,953 1,731 2,987 35 13 4,136 1,215 2,920
2under3. ... ___ 120,305 1,107 2, 605 28 27 3,404 900 2, 505
Sunder4.__.. .. ____ 12,111 735 1,162 21 49 3,311 1,026 2, 286
4under 5 ___ ... __.. S, 326 580 1,617 16 17 2, 606 713 1,894
S5under 10___________ 19, 210 1, 538 5,339 34 57 11,384 2,820 8, 564
10underi5._________ 7,675 852 3,327 27 352 8, 667 2,414 6, 253
15under 20___._..___ 3,902 492 3,006 12 125 4,317 1,326 2,991
20under 25 .________. 2,479 324 1,925 15 263 4, 265 1,039 3,225
25under 50.__.....__ 5,084 900 7,763 26 92 13,571 3,732 9, 340
50 under 100 __._____ 2,759 571 12, 001 37 634 16,017 3.622 12,394
100 under 250 ... ___ 1, 544 424 12,042 31 1,161 22, 806 4,421 18, 385
250 under 500 ... __ 470 170 9, 236 15 338 17,983 3,978 14, 006
500 under 1,000 ____. 242 108 19, 245 13 1,254 19,670 3,641 16,029
1,000 under 5,000_.__. -187 105 49,113 8 1, 706 81.194 25, 243 55,951
5,000 and over._.____ 33 25 29, 707 4 96 | 101,030 443 100, 587
Total..__.___._ 285, 810 14,532 167,624 387 6,285 | 321,587 58,929 262, 659
Returns with no net income '—Continued
Dividends paid ?
Number of returns with— Amount
Deficit classes ! Onlv cash Both cash and
and assets assets other Cash and
other than Only.cor.- thz_m corpora- | assetsother Cog[)ora-
)orz;,- poration’s tion’s own than corpo- | tinn’s own
t-'%orf’[s own | oWn stock® stock and ration’sown | stock 1t
Astock y corporation’s stock 1
own stock ?
Under 1 - o _____ 3,674 47 28 16,030 2,003
tunder 2. .. .. 1, 290 11 13 8,083 112
2under 3. ... 718 12 7 6,065 211
3underd. .. _________________. 463 5 3 3,575 208
dunder 5. ... 352 4 4 4,424 263
Sunder 10.__ . ________________ 1,037 10 7 13,635 453
10under 15 _____ 520 6 5 8. 642 395
15uander 20 . 253 2 3 5,515 954
20under 25 . .. 191 2 3 4,189 139
25 under 50 ... 402 S 6 14,730 1, 606
50 under 100 . ____ 259 2 3 17, 586 303
100 under 250 ____________ 177 2 3 19, 265 489
250 inder 500 _ o aoo.. 66 ) P 9, 992 500
500 under 1,000 . __._______. 36 b e . 22,208 | ..
1,000 under 5,000 .. ____________.__ 31 | . 1 41, 986 10, 000
5,000 andover- ... __._ A T I 9,330 |-
Total. . __ 9.476 112 86 205, 243 17,725

obligations of instrumentalities of the United States othér than those issued under the Federal Farm Loan

Act, or stuich Act as amended.

6 Consists of interest on obligations of States, Territories, or politicai subdivisions thereof, or the District
of Columbia, or United States possessions; obligations of the United States issted on or before Sepi. 1, 1917,
Treasury notes, Treasury bills, Treasury certificates of indebtedness; United States savings bonds and
Treasury bonds owned in principal amounts of $5.000 or less and obligations of instrumentalities of the
United States. For 1926, interest on obligations of instrumentalities of the United States other than those
issued under the Federal Farm Loan Act, or such act asamended, wassubject to excess-profits tax (see note 5).

7 Corresponds with “‘Cash dividends. no stock dividends™ for 1936.

§ Corresponds with ‘‘Stock dividends, no cash dividends’ for 1936.

9 Corresponds with ““Cash and stock dividends’’ for 1936.

10 Corresponds with “Amount of cash dividends’” for 1936.

H Corresponds with “Amount of stock dividends® for 1936.
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DIVIDEND» S PAID

Dividends paid on capital stock of domestic corporations as reported
on the corporation income tax retuxmns for 1937 are: Cash and assets
other than corporation’s own stock, $7,514,017,192; and corporation’s
own stock, $188,670,062. Dividends paid in cash and assets other
than corporation’s own stock increassed over 1936 by $134,684,385, or
1.8 percent, and dividends paid in corporation’s own stock decreased
$156,302,250, or 45.3 percent. .

Amounts specifically designated as corporation’s own stock divi-
dends in items 3, 5,6, 7, 8, and 9(b) in schedule M, page 4 of return,
are tabulated as such. All other d ividends (except liquidating) are
tabulated as cash and assets othex than corporation’s own stock.
The amount of dividends paid in cash and assets other than the
corporation’s own stock represents taxable distributions and the
amount of dividends paid in the corporation’s own stock represents
both taxable and nontaxable distributions.

In the text table on pages 16—17, the number of returns with divi-
dends paid and the amounts of dividends paid in cash and assets other
than corporation’s own stock, and in corporation’s own stock are
shown by net income and deficit classes. In basic table 3, pages
58-69, the dividend payments are shown by major industrial groups
for returns in aggregate, and for those with net income and with no net
income. In basic table 5, pages80-86, the amountsreported on returns
with balance sheets, grouped by size of total assets, are likewise shown
in aggregate and for those with net income and with no net income.

Dividends paid in cash and assets other than the corporation’s own
stock, and in the corporation’s own stock for returns in aggregate and
for those with net income and with no net income, for the years 1922
through 1937, are as follows: '

Corpoiations, 1922-37: Dividends paid ! in cash and assets other than corporation’s
own stock, and in corporation’s own stock

[Thousands of dollars]

: : Returns with no net
Aggregate Returns with net income 2 income 2
Year Cash a&d Cazh arlxld Caih atlild G
assets other ;.| assets other s .| 8ssets other orpora-
than corpo- C:vi%ogggé?{% S| than corpo- C:;go;ggé?{%s than corpo- | tion’s own
ration’s own ration’s own ration’s own stock ¢
stock 3 stock 3 stock 3
3,436,715 3, 348,050 3, 182,870 3,166,916 253, 845 181, 134
4,169,118 . 891,286 3, 820, 620 787, 167 348,498 104, 118
4,338,823 510, 526 3, 994, 991 466, 820 343,832 43, 706
5, 189, 475 544, 431 4, 817, 301 502, 490 372,173 41,942
. 5,045,293 757, 650 5, 530, 211 716, 219 415, 082 41, 430
86,423,176 § 702, 501 85, 785,476 5642178 § 637, 701 60, 323
57,082,723 550, 128 66, 594, 169 509, 853 488, 554 40, 275
58,519,812 1,288, 643 5 8, 005,952 1,193, 896 513, 860 94, 747
£ 8,184,241 . 414,180 56, 823, 050 250, 499 1,361,191 163, 681
6, 151, 082 163, 530 3, 871, 880 77,887 2,279, 203 85, 644
3, 885, 601 143,076 2, 320,386 | - 89, 955 1, 565, 215 53,122
3,127,459 102, 043 2, 385, 889 80, 450 741, 570 21, 593
8 4,859, 379 214, 763 63, 822, 599 173,419 1,036, 781 41,344
5, 940, 620 135, 851 4, 651, 002 112,162 1,289, 618 23, 689
7, 379, 333 344,972 7, 179, 220 335, 319 200, 112 9, 653
7, 514,017 188, 670 - 7, 308, 77 170,945 205, 243 17,725

1 Excludes dividends paid by life insurance companies for all years prior to 1928,

2 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 221-227. The classification of returns into those ‘*‘with net income’
and “with no net income” is based on the net income for income tax computation for 1922-36 and on net.
income for excess-profits tax computation for 1937.

3 Corresponds with column heading ‘‘Cash dividends” used for prior years.

4 Corresponds with column heading “‘Stock dividends’” used for prior years.

5 Revised. For 1927, see Statistics of Income for 1928, p. 329. For 1928, see Statistics of Income for 1935,
Part 2, p. 9, footnote 2. For 1929, see Statistics of Income for 1934, Part 2, p. 9, footnote 2. For 1930 and 1934,
see Statistics of Income for 1935, Part 2, p. 9, footnote 2.
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The dividend payments for the years 1934 through 1937, shown
in the table on page 18, are not strictly comparable with those for prior
vears. For statement of the effect on dividend payments of the dis-
continuance of the privilege of filing consolidated returns under the
Revenue Act of 1934, see Statistics of Income for 1934, Part 2, page 10.

" COMPILED RECEIPTS AND COMPILED DEDUCTIONS

In the table on page 21, there appears a summary of compiled
receipts and compiled deductions for the 477 ,838 returns of active
corporations, classified by those submitting and those not submitting
balance sheets. Compiled receipts and compiled deductions, com-
posite for all active corporations by major industrial groups and by
returns with net income and with no net income, are presented in
basic table 3, pages 58-69. For returns with halance sheets, the
items of assets and hiabilities as well as those of compiled receipts and
compiled deductions are shown by major industrial groups and by
those with net income and with no net income in basic table 4, and by
assets classes in basic table 5, the latter table showing the aggregate
for all returns with balance sheets. The tables show also compiled
net profit (or compiled net loss), net income or deficit, normal tax,
surtax on undistributed profits, excess-profits ta\ total ‘m\ and com-
piled net profit after deducting total tax.

Compiled receipts comprise (1) taxable income consisting of gross
sales (less returns and allowances), gross receipts from operations
(where inventories are not an income-determining factor), taxable
interest received, rents received, net gain from sale of capital assets
(real ‘estate, stocks, bonds, etc.), dividends received on stock of
domestic corporations subject to taxation under Title I of the Revenue
Act of 1936 and on stock of foreign corporations, and other items
grouped as “Other receipts,” and (2) tax-exempt and taxable isiterest
received on Government obligations.

The amount of “Dividends received from foreign corpom,tlons is

tabulated separately for the first time. Formerly these dividends
were tabulated with “Other receipts.”

For 1937, interest received on instrumentalities of the United
States is not subject to the excess-profits tax and is tabulated in the
item ‘“Interest reccived on Government obligations wholly tax-
exempt.” For 1936, interest received on instrumentalitics of the
United States other than those issued under the Federal Farm Loan
Act, or such act as amended, was subject to the excess-profits tax
and such interest was tabulated in the item ‘Interest received on
Government obligations subject to excess-profits tax.”

Compiled receipts exclude nontaxable income other than interest
received on (Government obligations, which is wholly tax-exempt.
C‘ompﬂcd receipts differ from gress income, as the two terms are
used in this rep01t only by the amount of Wholly tax-exernpt interest
received on certain Government obligations included in the former
item.

Certain items of compiled receipts, namely, dividends received on
stock of domestic corporations and wholly and partially tax-exempt
interest received on Government obligations are shown for returns
with net income and with no net income classified by net income and
deficit classes in the text table on pages 16-17.
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Compiled deductions comprise cost of goods sold, cost of operations,
compensation of officers, rent paid ©on business property, bad debts,
interest paid, taxes paid (excepting income tax, excess-profits tax,
and other disallowed taxes), contributions or gifts (limited to 5 per-
cent of net income before deduction of contributions or gifts), depre-
clation, depletion, net loss from the sale of capital assets (real estate,
stocks, bonds, etc.), and items not classified, including amounts of
negative income (i.e., transfers of losses reported under income items)
grouped as “Other deductions.” Compiled deductions do not differ
from deductions, as the two terms axe used in this report.

Compiled net profit is the excess of compiled receipts over compiled
deductions, and is larger than net in.come, as the term 1s used in this
report, by the amount of wholly tax-exempt interest received on
certain Government obligations. Compiled net loss is the excess of
compiled deductions over compiled receipts and is smaller than deficit,
as the term is used in this report, by the amount of wholly tax-exempt
interest received on certain Government obligations.

The amounts tabulated as “Cost of goods sold” and ‘“Cost of
operations” (items 2 and 5, respectively, schedule A, p. 2 of the return)
include salaries and wages, taxes, and depreciation only to the extent
that these deductions are reported as part of such costs. Amounts
of these items which may be allocable to “Cost of goods sold” or to
“Cost of operations’” but which are reported elsewhere on the returns
are tabulated under “Other deductions,” in the case of salaries and
wages, and under ‘“Taxes paid” or ‘‘Depreciation’” in the case of the
other two items. If any deduction items other than these three are
reported in “Cost of. goods sold” or ““Cost of operations,” adjustment
is made, and the items are transferred to their appropriate classifica-
tions. '

The deduction item ‘“Compensation of officers” excludes the
amounts paid to the officers of life insurance companies which file
Form 1120L. There is no provision on Form 1120L for reporting
this item, and from the annual statement submitted with the return
it is not possible to obtain the compensation of officers separately.

The net loss from sales of capital assets is limited by law to an
amount not in excess of $2,000, after deduction of the gain from such
sales. The definition of capital assets, the limitation on net capital
loss, and the corporations which are exempt from this limitation,
effective for returns with years ended December 31, 1934, and there-
after, are indicated in the section of this report entitled ‘‘Revenue
Acts of 1913-37 and certain tax provisions of the National Industrial
Recovery Act (1933); also the special excise tax under act of August
5, 1909”7, pages 224225, footnote 5(d).
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Corporations, 1937, returns in aggregate and with and without balance sheets: Num-
ber of returns, compiled receipts and compiled deductions, compiled net profit, net
income, normal tex, surtax on undistribuied profils, excess-profits taz, total iaz,
and dividends paid

[Money figures in thousands of dollars]

Corporations | Corporations

Agoresate submitting | not submit-
i=1-1 o

balance ting halance
sheets sheets
Number of returns____ 477, 838 416, 902 60, 936
Receipts, taxable income:
Gross sales 1. . 108, 382, 762 | 106, 085, 650 2,297,112
Giross receipts from operations 2. . ____ . ____________.___ 24, 801, 845 23,918, 029 943, 815
Interest . . 2,601, 001 2, 557, 464 43, 537
Rents. _ o ___. e 1, 549, 365 1,455, 742 93, 623
Net capital gain . . 305, 324 270, 592 34,731
Dividends from:
Domestic corporations 3. . 2, 682, 226 2, 601, 451 80, 776
Foreign corporations ¥ . ______________________________ 209,142 204, 100 5,042
Other receipts 3 . 1,110, 894 1, 033, 899 26, 995
Receipts, tax-exempt and taxable income:
Interest on Government obligations:
Subject to exeess-profits tax 6. _______________________ 264, 518 259, 291 5,328
Wholly tax-exempt 7__ . ___. 476, 302 470, 53! 5, 768
Total compiled receipts 8. _______ . ____________ 142, 443,379 | 138,906, 752 3. 536, 627
Deductions: .
Cost of goods sold % ___ . 84, 167, 767 82, 306, 572 1, 861,195
Cost of operations 0 _ ________________ ... 12, 231, 343 11, 841,979 389, 365
Compensation of officers ' ___ o ___. 2,804, 214 2,710, 415 8, 798
Rent paid on buasiness property ..o ___..____. 1, 564, 701 1 51,044

Bad debts 756, 391 23, 216

Interest paid. 3, 003, 148 77, 276
Taxes paid, other than income and excess-profits taxes 12__ 3, 665, 565 94, 379
Contributions or gifts 8__________________________ . _____. 32,727 810
Depreciation. . 3, 342, 021 85, 622
Depletion. . _ . 523, 886 500, 157 23,730
Net capital loss Y. ____ .. 164, 549 144, 312 20, 237
Otber deduetions . __ .. © 22,351, 683 21, 594, 372 757, 311
Total compiled deductions 6______________ . ________ 134.613.086 | 131,130,103 3,482, 983
Compiled net profit. .- ___________ L _..__ 30, 203 7,776,649 53, 644
N QT ACOIME YT 53, 491 7,306,115 47, 877
Normal tax . 1, 056, 939 1, 032, 657 24,282
Surtax on undistributed profits_ . ____________________________ 175, 848 172, 201 3, 696
Excess-profits tax_ o 43, 335 40, 704 2, 632
otal taX o 1,276, 172 1, 245, 562 30, 610
Compiled net profit less total tax_ - . ____ 6, 554,121 6, 531, 087 23,034
Dividends paid in:
Cash and assets other than corporation’s own stock 18_____ 7,514,017 7, 280, 549 233, 468
Corporation’s own stock 19 _ ... 188, 6870 183,132 | 5, 538

! Grross sales less returns and allowances where inventories are an income-determining factor.  For “cost
of goods sold’’ see “deductions.”

? Grross reeeipts [rom operations where inventories are not an income-determining factor. For “cost of
operations’ see ‘“leductions.”’

¢ See footnote 3, p. 16.

See footnote 4, p. 16.

Unlike 1936, exclirdes “dividends rom foreign corporations.”
See footnote 5. pp. 16-17.

See footnote 6, p. 17, :

§ Excludes nontaxable ineome other than interest on tax-exempt obligations reported in schedule B, p. 2.
Form 1120. Incladed for a limited number of returns the cost of seeurities purchased for customer.

9 Includes taxes which are reported in ““cost of goods sold.””  For method of tabulation, see p. 20.

18 Includes taxes which are reported in “cost of operations.” For method of tabulations, see p. 20.

It Exeludes cumpensation of officers of life-insurance companies which file Form 1120L.

12 Bxeludes taxes reported under “cost of zoods sold’” and ““cost of operations.”

¥ Limited to 5 percent of net income before deduction of contributions or gilts.

4 For limitation on amount of capital loss that may be allowed, see section of this report entitled “Revenue
Acts of 1913-37," ete., pp. 224-225, note 5(d).

15 Tncludes special nonexpense deduction items allowed life-insurance eompanies. .

16 Includes for a limited number of returns the cost of seeurities purchased for customers and special non-
expense deduction items allowed life-insurance companics but excludes compensation of officers of life-
insurance companies which file Form 1120L.

17 Net income for excess-profits tax computation (item 28, p. 2, Form 1120) which is equal to the difference
between “total income’ and “total deductions” (items 14 and 27, respectively, schedule A, p. 2, Form
1120). For comparison of the amounts of net income for 1937 and 1936 with those for years prior to 1936,
see p. 2.

18 Corresponds with “‘cash dividends paid’’ for 1936.

18 Corresponds with “stock dividends paid’® for 1936.

-1 o oo o
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ASSETS AND L IABILITIES

In the first and second following t ables are shown respectively: (1)
A summary statement of the principal assets and habilities as of
December 31, 1937, or the close of the fiscal year nearest thereto,
reported on balance sheets for 416,90 2 out of 477,838 returns of active
corporations and (2) the number of returns and the number of balance
sheets tabulated, by net income an d deficit classes. The excess in
the number of returns over the number of balance sheets tabulated
represents returns of corporations which did not submit balance
sheets, or for which balance sheet d ata were fragmentary. - In basic
table 4, pages 70-79, the principal assets and liabilities are shown by
major industrial groups. This table also includes items of compiled
receipts and compiled deductions fox active corporations which sub-
mitted balance sheets. For descriptive statement of compiled
receipts and compiled deductions, see pages 19-20.

Corporations submitting balance sheets, 1937, in aggregate and by returns with net
income and with no net income: Number of returns, assets and liabilities as of
Dec. 31, 1987, or close of fiscal year nearest thereto

[Money figures in thou sands of dollars]

. 1,1 Returns with
| Returns with .
Aggregate 3 no net in-
net income ! come !
Number of returns with balance sheets 2. _.______.. SR 416, 902 178, 935 237, 967
Assets: .
Cash 8 e 24, 346, 271 17,747,024 6, 599, 247
Notes and accounts receivable (less reserve for bad debts).| 40, 329, 070 30, 267, 674 10, 061, 396
Inventories. - ... 18, 514, 666 14, 957, 896 3, 556, 770
Investments, Government obligations 4. __________.______ 23,987, 519 12,700, 725 11, 286, 793
Investments, other than Government obligations 5__ _ ____. 85, 065, 361 53, 980, 152 31, 085, 209
Capital assets—Land, buildings, equipment (less deprecia-
tion and depletion) .. _ . _____ 100, 320, 168 61, 688, 676 38, 631,492
Otherassets. - . eem e 10,794, 120 6,251,802 4, 542, 317
Total assets 8. . i 303,357,175 | 197, 593, 950 105, 763, 225
Liabilities: ’
Accounts payable 7. .. 14, 748, 460 9, 382, 858 5, 365, 602
Bonds, notes, mortgages payable:
Maturity lessthan 1 year?__________________________. 10,372, 705 6, 110, 982 4,261, 724
Maturity 1 year ormore 8___________ ... _____ 49, 326, 317 26, 086, 050 23, 240, 267
Other liabilities ¥ _ _ o _____ 87,276,412 43,111,759 44,164, 653
Capital stock, preferred._ . . _______ 18, 364, 354 13, 368, 817 4,995, 538
Capital stock, common .. . _________._ . ___._______ 77,338, 598 56, 562, 090 20, 776, 508
Surplus and undivided profits 1. _ ______ .. ____._____ 58, 523, 980 45, 462, 349 13, 061, 632
Less defieit M. ..__ e e e meeieee L 12, 593, 652 2,490, 954 10, 102, 698
Total labilities®____________ L _____ 303,357,175 | 197, 593, 950 105, 763, 225

1 The classification of returns into those “with net income’ and ‘‘with no net income’’ is based on net
income for excess-profits tax computation (item 28, schedule A, p. 2, Form 1120). The difference between
1937 and 1936 in the bases of classification is stated on p. 8.

2 Excludes returns for inactive corporations and returns with fragmentary balance sheet data.

3 Includes cash in till and deposits in bank.

4 Corresponds with “‘investments, tax-exempt,” for 1936. Consists of obligations of States and Territories,
or political subdivisions thereof, obligations of instrumentalities of the United States, and obligations of the
United States or its possessions. : .

8 Corresponds with “‘investments, other than tax-exempt” for 1936.

8 For method of tabulating ‘‘total assets’ and ‘‘total liabilities”, see explanation, p. 23.

7 For 1936, ‘“‘accounts payable”’ and notes payable with original maturity of less than 1 year constitute
“‘notes and accounts payable,” an:d bonds and mortgages with original maturity of less than 1 year are
included in ‘“‘bonded debt and mortgages.”

§ For 1936, included in ‘‘bonded debt and mortgages.”

¢ Unlike 1936, excludes “‘surplus reserves.”’ :

10 Consists of “‘surplus reserves,” ‘‘paid-in or capital surplus,” and ‘“‘earned surplus and undivided profits”
(items 16, 18, and 19, schedule N, p. 5, Form 1120). For 1936, the amount of ‘“surplus reserves’” was included
in “‘other liabilities.” (Also see second paragraph, p. 23.) .

11 Consists of negative amounts for ‘‘paid-in or capital surplus’’ and ‘‘earned surplus and undivided profits”
(items 18 and 19, schedule N, p. 5, Form 1120). (Also see second paragraph, p. 23.) ‘
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Corporations, 1937, by net income and deficit classes: Number of returns, and number
of balance sheets; also number of returns of tnactive corporations

Returns with net income ! Returns with no net income 1
Net income and deficit classes t Percent Percent
Number Number
(thousands of dollars) Number | of bal- Oé}féﬂ' Number | of bal- ozfu?&l-
of returns ance sheetset of returns ance sheets to
sheets 0 sheets

returns returns
Under 1 el 71,111 63, 109 88.75 162, 530 130, 052 80.02
lunder 2. . el 23,079 21, 574 93. 48 38,953 33,048 84, 84
2 undeT 3. . 14, 340 13, 601 04.85 20, 305 17, 441 85. 90
dunder4d. . 9, 707 9, 286 95. 66 12,111 10, 674 88.13
dunder 5.l 7,407 7,122 96. 15 8,326 7,375 88. 58
Suander 10 __ ... 20, 538 19, 823 96. 52 19, 210 17, 208 89. 58
Wunder 16 __ o _____ 10, 000 9,727 97. 27 7,675 7,005 91, 27
15under 20 _.__. 6, 161 5, 955 96. 66 3,902 3, 540 90.72
20 uander 25 4, 180 4, 058 97. 08 2,479 2, 265 91,37
25under 50, oo e 9, 879 9, 5658 96, 85 5, 084 4, 648 91. 42
50under 100, ... . __ 8, 377 6, 189 97. 05 2,759 2,485 90. 07
100 under 250 .________ . ______.. 4, 878 4, 706 06, 47 1, 544 1,382 89. 51
250 under 500 ______ o ___._. 1,938 1,871 - 96.54 470 426 90. 64
500 under 1,000 __________________________. 1,139 1, 089 95. 61 242 215 88. 84
1,000 under 5,000 __ ________ ... 1, 046 1,015 97. 04 187 171 91. 44
5,000 and over..._.__________ . ____.....__ 248 242 97. 55 33 32 96. 97
Total . _ __ L ____. 192, 028 178, 935 93.18 285, 810 237, 967 83. 26
Number of returns of inactive corporations.|_ - . ____ | __|_______. 51,259 | oo

t See footnote 1, p. 9.

For 1937, the three items ‘“Accounts payable,” “Bonds, 1 10tes and
mortgages payable, with original maturity of less than one year,” and
“Bonds, notes, and mortgages payvable, with original maturity of one
year or more’’ are mbuhted separately. For 1936, notes payable,
with original maturity of less than one year, and accounts payable-

were tabulated together as “Notes and accounts payable’”; and all .
bonds and mnrfo'ncrpq navable w;nrnrﬂaqq of ]annfli of time of nr1oinf1]
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maturity, and noteo p@yable, w1tu original matuntv of one Vear or
more, were tabulated together as ‘“Bonded debt and mortgages.’

The amoutits of ‘Surplus and undivided profits’” and “Deficit’’ are
not comparable with those for prior years. “Surplus and undivided
proﬁts” consists of the following amounts which are reported sepa-
rately on the return: “Swurplus 1e°erves,” “Paid-in or capital surplus,”
and “Barned surplus and undivided profits.” If one or more of these
amounts are negative they are tabulated as “Deficit’’ and the remain-
ing positive items are tabulated as “Surplus and undivided ploﬁcs ”
In prior vears the net amount of “Surplus and undivided profits”
“Deficit” was tabulated from each return and “Surplus reserves”
was included in “Other liabilities.”

The three following adjustments in the amounts of “Total assets’
and ‘“Total habilities” are made for items of assets and liabilities Whmh
are not reported correctly on the balance sheet of the return: (1 ) A
deficit reported in an asset account is transferred to its 11)prop1'ate
place in the lia bilitv section and “Total assets’” and “Total liabilitaes”
are increased by the amount of the deﬁmt (2) a deficit in surplus
shown in the asset section is transferred to the li ability section and
“Total assets’” and “Total liabilities” are decreased by the amount of
the deficit; and (3) reserves for depreciation, depletlon, and bad debts
shown in the liability section are used to reduce the corresponding asset
accounts and “Total assets” and “Total liabilities” are reduced by the
amount of such reserves.
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Balance sheet items not otherwise classified are tabulated under
“Other assets’” and “Other liabilities, >’ among which are the following:

Other assets.—Copyrights; formualas; goodwill; patents; trade-
marks; machinery and equipment Eeased to others; sinking funds;
other funds; deferred charges; organization expenses; prepaid and
suspense 1tems; interest, discount, co upons, and dividends receivable;
guaranty deposits, and deposits on contracts, meters, and leaseholds:
cash value of life insurance. Other assets of life insurance companies.
include market value of real estate axad bonds in excess of book value;
interest, rents, and premiums due; and agents’ balances.

Other lLiabilities.—Deferred and sus pense items; funds held in trust;
borrowed securities; outstanding coupons and certificates; overdrafts;
and all reserves except reserves for bad debts, depreciation, depletion
and surplus. For prior years, “Oth.er liabilities”” included ‘“Surplus
reserves.” Other labilities of life imsurance companies include the
netvalue of outstanding policies and annuities,’ and borrowed money.
Other liabilities of banks include deposits (time, saving, demand, etc.)
and bank notes in circulation, and other liabilities of building and
loan associations include certificates.

Corporations submitiing balance sheets, 1937, by major industrial groups, in aggregate
and by returns with net income and with 70 net income: Gross capital assets, re-
serves for depreciation and depletion, and met capital assets :

[Millions of dollars]

Aggregate
. Reserve for
Industrial groups Gross (tjgprecm- Net
< ion and ;
caplta; depletion capxta;
assets (except on assets
land)
Agriculture and related industries ... ____________ 1, 508 333 1,174
Mining and QUArTying. .- .. 9,710 3, 962 5,748
Manufacturing: :
Food and kindred produets._ ... ___________________ 3,724 | 1, 501 2,223
Liquors and beverages (alcoholic and nonaleoholic). . _____..____ 839 277 563
Tobaecco products. .ol . 177 83 93
Textile mill produets. ... . 3,004 1, 454 1, 550"
Clothing and apparel . . _ . __. 222 96 126"
Leather and its manufactures_. ... ___________________ 286 140 146
Rubber produets__ . ... 462 217 245
Forest products. . oo _.. 1,657 617 1,040
Paper, pulp, and produets. .. ___.______.___ 1,799 752 1,047
Printing, publishing, and allied industries. 1, 242 558 684
Chemicals and allied products.___...___._. - 2, 563 1,079 1,485
Petroleum and other mineral oil products_.._..__._ 7,330 3,573 3,757
Stone, clay, and glass produets. ... . ____._____ 1,734 725 1,009
Metal and its produets..______________________________ 10,927 4,842 6,085
Motor vehicles, completeorparts_..____.____________ 1,886 854 1,032
Manufacturing not elsewhere elassified._..______.____.____ 804 353 452
Total manufacturing_ ... 38, 657 17,120 21, 537
Construection. .. __. 861 367 494
Transportation a~- other ~-Ylicutities . . _____ ... .. _____. 58, =77 ©.9622 49. /99"
Trade ... ... P 5,761 2,090 3,671
Service—Professional, amusements, hotels, etc____________ . - 10,373 2, 102 8, 271
Finance—Banking, insurance, real estate, holding companies, stock
and bond brokers, etc ... 11,316 1, 531 9,785
Nature of business not given______________ . ___________ 14 3 11
Grand total .. 136, 751 36, 431 100, 320

For footnotes, see p. 25.
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Corporations submitting balance sheets, 1937, by magjor industrial growps, in aggregate
and by returns with net income and with no net income: Gross capital assets, re-
serves for depreciation and depletvon, and net capital assets—Continued

[Miltions of dollars]

Returns with net income t Returns with no net income !
Reserves Res?rves !
strial or for depre- for depre-
Industrial croups Tross ciation Net 1ross ciation Net
capital and de- | capital capital and de- capital
assets 2 pletion assets 3 asseis? pletion assets 3
(except (except
on land) on land)
Agriculture and related industries ________ T8 212 567 729 121 608
Mining and quarrying_ ___ ... _____..__. 5, R67 2, 617 3. 250 3. 843 1, 345 2,498
Manufacturing:
Food and kindred products. .. _______. 2,491 998 1,493 1,233 503 730
Ligaors and beverages (alcoholic and -
nonaleoholiey . _ . _______. 630 225 404 210 52 158
Tobacco products .. _____.____. 164 77 87 12 6 7
Textile miill products. ... __.___ 1,990 081 1, 00O o, 014 474 540
Clothing and apparel .. _______________ 150 68 ]2 73 28 44
T.eather and its manufactures_________ 188 39 94 08 51 : 47
Rubber products_ .o __________. 383 181 202 79 35 43
Forest products. ... ... 1,086 418 678 561 1499 363
Paner, pulp, and produets. . .. _______ 1,518 639 376 281 112 168
Printing, publishing, and allied in-
duastries. .. .. ... - 929 415 514 . 313 143 170
Chemicals and allied produets._______ 2, 344 095 1,349 219 34 135
Petrolcum  and other mineral oil
broduets o . ... 6,374 3,158 3. 217 955 415 540
Stone, clay, and glass producis 1,205 533 762 439 193 247
Metal and its products . ____ g, 766 4, 208 5, 468 1, 161 544 617
Motor vehicles, complete or pa 1,772 709 973 115 Ri%] 50
NManufacturing not elsewhere ¢
fied .. I 6583 293 366 146 60 86
Total manufacturing______________ 31,747 14, 166 17, 581 6, 910 2, 054 3, 956
~Construction____. ___________________ . . 560 245 35 301 122 179
"Transportation and other public ugilitics_. 36, 7R3 6. 434 a(), 348 21,769 9, 488 19, 281
Trade .. . ... I 4. 205 1, 529 2, 683 1, 856G 568 088
Service— Professional, amuseincents, ho- :
tels, ete 3, 560 848 2,712 6, 813 1, 254 5, 559
Finance—Banking, insurance, real estate,
holding companies, stock and bond
brokers. ete_ ... 4,094 762 4, 232 6,322 769 5, 553
Nature of business not given______________ 2 1 1 12 2 10
Grand total _______________________. $8, 496 26, 807 61, 689 48, 255 9, 623 38, 631

1 See footnote 1, p. 22.

* Consists of (1) depreciable and depletable assets (buildirig’s. machinery and equipirent, furniture and
fisturcs, delivery equipment, other depreciable assels and natural resources) and (2) land.
3 Nt capital assets are also tabulated in text table on p. 22, and basic tables 4, 5, and 6.

The following changes in classification affect the comparability of
-asset and liability data over a period of years: Prior to 1929, “Invest-
ments other than tax-exempt’”” were included in “Other assets’ for all
-corporations; beginning with 1929 they were segregated for corpora-
tions other than life insurance; for 1930 and subsequent years, they
are segregated for all corporations. Over a period of years shifts
appear under liabilities in the amounts reported as “Common stock”
and ‘‘Preferred stock,” because of variation in reporting these data.
For balance sheets in which common and preferred stock are not
reported separately, the combined amount is tabulated as “Common
-stock.” For balance sheets with no par stock and not showing capital
stock value, the net worth is tabulated under “Surplus and undivided
profits.”

The preceding table presents, by major industrial groups, in aggre-
gate and by returns with net income and with no net income, the gross
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capital assets, reserves for depreciation (except on land) and depletion,
and net capital assets. Gross capital assets include (1) depreciable
and depletable assets (buildings, machinery and equipment, furniture
and fixtures, delivery equipment, oth er depreciable assets, and natural
resources) and (2) land. Attention is directed to the fact that the
amounts of money in this table are in millions of dollars.

ASSETS AND LIABILITIES, COMPILED RECEIPTS AND COMPILED DEDUCTIONS,
) BY TOTAL ASSE RS CLASSES

For corporations submitting balance sheets, classified by total assets
classes, the following table shows for all returns and for returns with
net income and with no net income, the number of returns, total assets
as of December 31, 1937, or the close of the fiscal year nearest thereto,
total compiled receipts, compiled net profit or net loss, and net income

~or deficit. In basic table 5 are shown the principal items of assets

and liabilities and the principal itemxs of compiled receipts and com-
piled deductions, by total assets classes. In basic table 6, selected
1tems of assets and liabilities, receipts and dividends paid are presented
for corporations submitting balance sheets, cross-classified by total
assets classes and by major industrial groups.

These data are compiled from 416,902 returns filed by corporations
that submitted balance sheets. The difference between this number
and 477,838 active corporations represents returns of corporations
that did not submit balance sheets, or for which balance sheet data
were fragmentary. In connection with the classification of corporation
data by size of total assets, it must be borne in mind that, on the bal-
ance sheet, schedule N, of the corpora.tion income tax return (facsimile
on p. 236), reserves for depreciation and depletion of capital assets are -
deducted from the gross amount of capital assets and reserves for bad
debts are deducted from the gross amount of accounts receivable.
Moreover, certain adjustments are made in the amount of total assets
and total liabilities for items which are not reported correctly on the
balance sheet under assets and liabilities (see p. 23). For a descriptive
statement of assets and liabilities, see pages 22-25, and of compiled
receipts and compiled deductions, see pages 19-20.

Corporations submitting balance sheets, 1937, by total assets classes, in aggregate and
by returns with net income and with no net income: Number of returns, total
assets, total compiled receipts, compiled net profit or net loss, and net income or
deficit

[Total assets classes and money figures in thousands of doilars)

: Number {Total assets—| Total com- | Compiled :
Total assets classes ! ofre- | Totalliabil- | piledre- | net profit Neg‘%c‘??{e
turns ? _ities! ceipts @ | or net loss + | OF deHCIt
Aggregate

Under 50_ . .. ool 228, 721 4,179, 519 10,923, 332 6131, 336 6 131,673

s50under 100 oo imeon 60, 238 4, 282,410 7,607, 769 37, 854 37,452
100 under 250 . oo iemmaan 58, 817 9, 283,418 12, 308, 155 178, 210 176,337,

250 under 500 .o oo iemmeaeaon 27,992 9. 867,986 9,794, 293 242,134 234, 988

500 under 1,000 - _ . .o oo 17, 587 12, 325, 439 9, 830, 156 317,383 303, 829

1,000 ander 5,000 - ---oooooooo ool 17,897 | 37,278,304 | 21,929,642 | 1,107,040 | 1,055, 643

5,000 under 10,000 .. aoo 2, 620 18, 186, 712 8,451,739 542, 300 516, 995

10,000 under 50,000 - __________ 2,281 | 46,641,931 | 19,522,205 | 1,639,838 | 1,564 997

50,000 under 100,000 ---._-._ ... 355 | 24,647,274 | 0,282,606 | 751,870 724, 408

100,000 and OVer- o --coeemceeemeemenee 394 136, 664, 092 29, 256, 767 3, 090, 457 2,823,138

Total .o e cee e e 416, 902 303, 357,175 138, 906, 752 7,776, 649 7,306,115

For footnotes, see p. 27.
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Corporations submitting balance sheets, 1937, by total assets classes, in aggregate and
by returns with net income and with mo met income: Number of returns, total
assets, total compiled receipts, compiled net profit or net loss, and net income or
deficit—Continued

[Total assets classes and money figures in thousands of dollars]

Number |Total assets—| Total com- { Compiled Net income
Total assets classes ! of re- Total liahil- piled re- net profit or deficit 3
turns 2 ities ! ceipts 3 or net loss ¢
Returns with net income §
Under 50. . oo e 75,310 1, 640, 699 4,960, 245 146, 144 145,972
50under 100 - . .. ... 29,092 2,081, 232 4,756, 916 147, 604 147, 415
100 under 250 __ . 31, 661 5,024, 512 8, 714, 592 347, 750 346, 620
250under 500 . . . ... 16, 576 5, 869, 639 7, 434, 058 381, 248 376,989
500 under 1,000 . .. ____.___ 10, 781 7, 536, 970 7, 575, 386 468, 601 460, 397
1,000 under 65,000 _.__ . _____________ 11, 575 24, 212,092 17,711, 485 1, 436, 500 1,404, 527
5,000 under 10,000_____ ... ___ .. _...____ 1,763 12, 247,099 6, 878, 736 666, 892 651, 635
10,000 under 50,000 ____________ .. ___._.__ 1,621 7, 33,544,067 16, 811, 156 1,851, 258 1,808,113
50,000 under 100,000._______ I, 265 18, 354, 139 8, 096, 870 885, 191 865, 859
100,000 and over_ . _ ... .. 291 87,083, 453 24 089, 167 3, 270, 653 3, 183, 994
Total .. 178, 935 197, 593, 950 107, 028, 613 9, 601, 841 9, 391, 521
Returns with no net income $

Under 50 - ... 152, 411 2, 538, 821 5,963, 087 6 277, 481 6 277, 646
S0under 100, ... ... 31, 146 2, 201, 128 2, 850, 853 6 109, 750 6109, 963
100 under 260 __ . ___. 27, 156 4, 258,906 3, 593, 563 6169, 539 6170, 283
250 under 500 _________ 11, 416 3,998, 347 2,360,235 | ©139; 114 6142, 001
500 under 1,000. _._ 6, 806 4, 758, 469 92, 254, 769 6 151, 219 6156, 568
1,000 under 5,000. . .. .. ______ ... ._._.._. 6, 322 13, 066, 302 4, 218, 156 6 328, 560 6 348, 885
5,000 under 10,000____ ___ ... _.____._____ 857 5, 939, 613 1, 573, 002 6124, 592 6134, 640
10,000 under 50,000 ._____________________. 660 13, 097, 864 2,711, 048 6 211, 420 6 243, 116
50,000 under 100,000 _____________.______ 90 6, 293, 135 1, 185, 826 6133, 321 6 141, 450
100,000 and over. . .. ... . _________ 103 49, 580, 639 5,167,599 | 6180, 196 § 360, 855
Total oo e 237,967 | 105, 763, 225 31,878,139 | 61,825,192 | 62,085,407

t For method of tabulating ‘“total assets’” and ‘“‘total liabilities”” see explanation, p. 23.

2 Excludes returns for inactive corporations and returns with fragmentary balance sheet data.

3 See footnote 8, p. 21. : .

+ Compiled net profit or loss is the difference between total compiled receipts and total compiled deduction.

5 “Net income’’ or ‘‘deficit’’ is the net income for excess-profits tax computation (item 28, schedule A, p. 2,
Form 1120) which is equal to the difference between ‘‘total income’” and *‘total deductions’ (items 14 and
27, respectively, schedule A, p. 2, Form 1120). The classification of the returns into those “with net income”’
and “with no net income’’ is based on net income for excess-profits tax computation. For comparison of the
amounts of net income for 1937 and 1936 with those for years prior to 1936, see p. 2. The difference between
1937 and 1936 in the bases of the classification of the returns into those “with net income’” and ‘“with no net
income” is stated on p. 8.

¢ Compiled net loss or deficit.

CONSOLIDATED RETURNS OF RAILROADS

Under the Revenue Acts of 1934 and 1936, steam and electric rail-
road corporations are permitted to file consolidated returns for income
tax purposes and under the Revenue Act of 1936 the term “railroad”
includes a streect, suburban, or interurban electric railway. Con-
solidated returns are subject to the same graduated normal tax and
surtax on undistributed profits applicable to corporations not filing
consolidated returns.

According to section 141(d) of the Revenue Act of 1936, an affiliated
group, which has the privilege of filing a consolidated return, means
one or more chains of corporations connected through stock ownership
with a common parent corporation if—(1) at least 95 percent of the
stock of each of the corporations (except the common parent cor-
poration) is owned directly by one or more of the other corporations;
and (2) the common parent corporation owns directly at least 95 percent
of the stock of at least one of the other corporations; and (3) each of
the corporations is either (A) a corporation whose principal business
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is that of a common carrier by railroad or (B) a corporation the assets
of which consist principally of stock in such corporations and which
does not itself operate a business ot her than that of a common carrier
by railroad. The term ‘‘common ¢ arrier by railroad”’ includes steam
and electric railroads, street, suburban, and interurban electric rail-
ways, but excludes express, refriger-ator, and sleeping car companies.
Thus, the consolidated returns do not include hotels, coal mines, and
other extraneous corporations which are owned by railroads, since
under the law, separate returns zmust be filed for each

corporations.

of these

 Consolidated returns of railroad corporatiores, 1937, in aggregate and by returns with
net income and with no net income: Numaber of returns, compiled receipts, compiled
deductions, compiled net profit or net loss, net income or deficit, normal taz, surtax
on undistributed profits, excess-profits tax, total taz, and dividends paid

[Money figures in thousands of dollars]
Returns Returns
Aggregate with net with no net
income ! income !
Number of returns______ . _____ 93 30 63
Receipts, taxable income:
Grosssales % ... ___._.. o e e e e
Gross receipts from operations 3. ______ . ________ 3, 507, 498 1, 250, 662 2, 256, 836
Interest o el ___ 43, 342 24, 880 18, 462
Rents . 20, 165 5, 906 14, 259
Net capital gain_ - . 1, 752 907 844
Dividends from:
Domestic corporations 4. __________________._________ 61, 676 37, 388 24, 288
Foreign corporations 5 ___ . __________ 512 4 512
Other receipts . ... .. 12, 469 3, 202 9, 268
Receipts, tax-exempt and taxable income:
Interest on Government obligations:
Subject to excess-profits tax 7. ________________________ 1, 333 1, 272 61
Waolly tax-exempt 8. ... 946 793 154
Total compiled receipts ®_ . ________________________ 3, 649, 693 1, 325, 010 2, 324, 682
Deductions: .
Cost of goods sold 10 oL
Cost of operations ! _________ . ______ 2, 543, 564 864, 036 1, 679, 528
Compensation of officers *_____________.__________________ , 007 559 2, 448
Rent paid on business property. . ___________________ 16, 623 2,477 14,147
Bad debts_ . . - 504 61 443
Interest paid._. .. __ - 471, 276 127, 443 343, 833
Taxes paid, other than income and excess-profits taxe; 257, 243 96, 694 160, 549
Contributions er gifts ¢ ___________________________ 15 2 12
Depreciation. .. _______________ - 41, 739 10, 108 31, 631
Depletion________ 1, 086 1, 009 76
Net capital loss 15 . _______ ... 1, 268 16 1, 252
Other deductions 6. ______ L __ 429, 132 154, 494 274, 638
Total compiled deductions 17____________________________ 3, 765, 457 1, 256, 898 2, 508, 559
Compiled net profit or met loss.. _____.________________________ 20 115, 764 68, 113 20 183, 877
Net income or defieit ' ____ 20116, 710 67,320 20 184, 030
Normal tax. 5,466 5,466 . _.___...__
Surtax on undistributed profits. ... _______________________ 605 605 | ...
Excess-profits tax. .. 70 70 | ..
Total tax. e 6, 142 6,142 |______________
Compiled net profit less total tax_ . __________________________ 20 121, 906 61, 971 20 183, 877
Dividends paid in: .
Cash and assets other than corporation’s own stock 18_____ 76, 776 72, 600 4,176

Corporation’s own stock 1% ___________.___________________

1 See footnote 5, p. 27.

2 See footnote 1, p. 21.

3 See footnote 2, p. 21.

¢ See footnote 3, p. 16.

5 See footnote 4, p. 16.

6 See footnote 5, p. 21.

7 See footnote 5, pp. 16-17.
8'See footnote 6, p. 17.

? See footnote 8, p. 21.

10 See footnote 9, p. 21.

i1 See footnote 10, p.
12 See footnote 11, p.
13 See footnote 12, p.
14 See footnote 13, p.
15 See footnote 14, p.
18 See footnote 15, p.
7 See footnote 16, p.
13:See footnote 18, p.
19 See footnote 19, .
20 Compiled net loss or deficit.

p. 21.
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The number of consolidated returns for 1937 is 93, of which 30 show
net income amounting to $67,320,055, while 63 show a deficit of
$184,030,303. In the preceding table there appears, for the 93
consolidated returns by returns with net income and with no net
income, a summary of compiled receipts and compiled deductions,
compiled net profit or net loss, net income or deficit, normal tax,
surtax on undistributed profits, total tax, compiled net profit less total
tax, and dividends paid. All of the 93 consolidated returns filed balance
sheets and items of assets and liabilities are shown in the following
table. For descriptive statements of compiled receipts, compiled
deductions, assets and liabilities, see pages 19-26.

Data for the 93 consolidated returns of railroads are included in all
the tables in this report (except that for part vear returns). There are
91 calendar year returns and 2 fiscal year returns.

Consolidated relurns of railroed corporations submitting balance sheets, 1937, in
aggregate and by returns with net income and with no net income: Number of
returns, assels and liabilities as of December 31, 1937, or close of fiscal year nearest

thereto
[Money figures in thousands of dollars]

Returns Returns
Aggregate with net with no néet
income ! income !
Number of returns with balance sheets 2 _ . _________________. 93 30 63
Assets:
Cash 3 el __ 258, 361 109, 678 148, 682
Notes and accounts receivable (less reserve for bad debts) __ 253, 523 79, 160 174,363
Inventories. . .. 317,176 133, 750 183,426
Investments, Government obiligations4___________________ 2, 389 906 1,483
Investments, other than Government obligations 5._______ 2,472,056 1, 061, 254 1, 410, 802
Capital assets—Land, buildings, equipment (less depre-
clation and depletion) . _____ 17,712, 771 5, 786, 365 11, 926, 405
Other assetS . _ o L 517, 106 177,432 339, 674
Total assets . _ e 21, 533, 381 7, 348, 546 14, 184,834
Liabilities:
Accounts payable 7_ _ ___ . 724,787 99, 953 624, 834
Bonds, notes, mortgages payable:
Maturity less than one year 7. . ___ . _____ . __..______ 204. 205 3,135 291, 069
Maturity one year or more ®. _ __.____.___________._.____ 9,939, 228 2,713, 867 7, 225, 361
Other Mabilities . _ . o .___ 1,276, 735 216, 046 1, 060, 689
Capital stock, preferred .. ____ .. 1,147,043 193, 845 953,198
Capital stock, common_ __ ____________ .. 5,282, 330 2,003, 311 3,279,019
Surplus and undivided profits10_ _ . _______________._..___. 3, 578, 781 2,119,991 -1, 458, 791
Less deficit M _ 709, 727 1, 601 708,125
Total liahilities ¢ __ .. 21, 533, 381 7, 348, 546 14,184,834

For footnotes, see p. 22,
FISCAL YEAR RETURNS

Fiscal year returns are filed by corporations whose fiscal year is
other than the calendar year. These returns are included in all the
tables in this report (except the one for part year returns). The
tabulations include all fiscal year returns with year ended in the period
July 1937 through June 1938 which were received by the Statistical
Section prior to the final tabulation of the Statistics of Income data.

In the two following tables, data are shown separately for the fiscal
year returns with net income and with no net income. In the first
following table, the number of returns, net income or deficit and taxes
are classified by the month in which the fiscal year ended, and in the
second following table, these items are classified by the size of the
net income or deficit.

210895—40——3
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Fiscal year returns! of corporations, 1937 , by month in which fiscal year ended and
by returns with net tncome and with no et income: Number of returns, net income
or deficit, normal taz, surtaxz on undisirzbuted profits, and excess-profits tax

[Money figures in t hhousands of dollars)

. R Returns with no
2
Returxs with net income et income #
Totgl
. number
Fiscal year ended ) of 1 Net SurtaX | gy cecs.
e 2
TEUrns * | Nymber incogze , | N ?;1;;131 %Irligggég' profits | Number | Deficit?
profits tax

July 1987 eoemeee 5,562 2,517 60,201 7,027 1,687 . 442 3,045 | 14,593
August 1937_________ ' 6, 088 2, 700 125, 899 14, 722 2, 807 709 3, 388 14,788
September 1937_...__ 6,813 2,871 102, 113 12, 201 2, 895 721 3,942 27,100
QOctober 1937 ..._..__ 6, 485 2, 802 213,946 25,085 6, 610 1,394 3, 683 27, 576
November 1937____._ 5,041 2,978 105, 209 12, 161 2,432 711 2,963 35,127
January 1938 _______ 8, 604 4, 369 210, 612 27,255 5, 960 363 4, 235 23, 463
February 1938..._.... 5, 545 2, 146 87, 988 9,192 820 270 3, 399 14, 530
Ma.r_ch 1938 .o . 7,491 2,782 68, 780 8,083 1,824 443 4,709 28,044
April 1938 — 7.007 2,512 51, 206 6,302 1,085 288 4, 495 31,073
May 1988 ... 6,974 2,612 48, 656 5,852 1,156 251 4,362 27,911
June 1938 _.__.___... 14, 288 5, 561 136, 877 16,311 2,903 681 8, 727 78, 065
Total ... 80, 798 33,850 | 1,211, 486 144,172 30,179 6; 273 46,948 | 322, 199

1 Excludes returns for inactive corporations.
See footnote 5, p. 27.

Fiscal year relurns ! of corporations, 1937, by net income and deficit classes: Number
of returns, net income or deficit, normal taz, surtax on undistributed profits, and
excess-profils tax

[Net income and deficit classes and mroney figures in thousands of dollars]

. . -| Returns with no
2
Returns with net income et income ?
Net income and deficit
classes 2 Net i N Surtax | pooocs
Number coegl;n, %;I;al ‘i?igﬁ?éﬁ prtoﬁt;s Number | Deficit 2
profits | = ¥&X
Under 1. e 11, 690 4,376 336 222 21 23,976 7,865
1under 2. ..o 4,050 5,044 462 258 56 6, 644 9, 543
2under 3 oo 2,617 6, 480 534 257 44 3, 607 8, 835
3under 4. oo oo 1, 746 6,122 545 217 49 2, 254 7,818
4Under 5. oo - 1,315 5,942 551 199 41 1, 607 7.193
5 under 10... 3,802 27, 388 2, 655 872 232 3,761 26, 338
.10 under 15 1,911 23, 579 2, 354 724 213 1,675 20, 340
15 under 20 1,147 20, 098 2,075 623 200 824 14,123
20 under 25 809 18, 327 1. 970 558 165 520 11, 575
25 under 50__ . ooooeoooo. 1,926 67,871 7, 543 1, 960 507 1,062 36, 793
50 under 100__ .. ... 1,238 86, 595 10, 548 2,301 641 584 39, 730
100 under 250 oo ... 889 136, 229 17,131 3,378 837 298 46, 644
250 under 500 oo eeea- 360 125,327 15,943 3, 541 763 79 26, 884
500 under 1,000 __ . _oaa__ 193 132, 867 17, 567 3,213 850 39 25, 221
1,000 under 5,000_ ___.___.____ 139 273,753 31,475 4,986 985 17 27, 850
5,000 and over__________._..__ 18 270, 587 32,483 6, 868 670 1 5,446
L 40} ;) VR, 33, 850 1, 211, 486 144,172 30,179 | © 6,273 46, 948 322,199
1 See footnote 1, above,
2 See footnote 1, p. 9. -
) PART YEAR RETURNS

The returns filed by corporations showing income for less than 12
months represent reorganizations, newly organized businesses, liquidat-
ing corporations, and changes from calendar year to fiscal year basis,
or vice versa. These returns are included in all text tables (except
those for consolidated returns and for fiscal year returns) and in all
basic tables in this report. The part year returns tabulated herein
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represent those in which the greater part of the income period was
in 1937.-
Part year returns of
corporations, 1937

Total number of returns__ .. . .- 30, 290
Returns with net income 1:
Number._ - e 8, 408
Net income 1. _ e $216, 767, 747
Normal tax_ __ . e _____ $25, 373, 299
Surtax on undistributed profits_ . ___ .. ________ 35, 565, 506
Execess-profits tax___ .. _______._l______ %2, 598, 647
Total tax_ _ _ . $33, 537, 452
Returns with no net income !:
Number_ _ e 21, 882
Deficit ' - £110, 707, 814

1 See footnote 5, p. 27.

FREQUENCY DISTRIBUTION OF CORPORATION RETURNS BY CERTAIN BASIC
CLASSIFICATIONS

Frequency distributions of the corporation income and excess-profits
tax returns by certain basic classifications are presented in basic
tables 9-12. '

The returns in basic tables 9 and 10 are those of corporations sub-
mitting balance sheets with total assets of $250,000 and over. Basic
table 9 shows the number of retuins by total receipts classes, cross-
classified by total assets classes, by returns with net income and with
no net income and by major industrial groups. Basic table 10 shows
the number of returns by net income and deficit classes, cross-classified
by total receipts classes, and by major industrial groups.

In connection with the classification of corporations by size of total
assets, it must be borne in mind that, on the balance sheet, schedule N,
of the corporation income tax return (facsimile on p. 236), reserves for
depreciation and depletion of capital assets are deducted from the
gross amount of capital assets and reserves for bad debts are deducted
from the gross amount of accounts receivable. Moreover, certain
adjustments are made in the amount of total assets and total liabilities
for items which are not reported correctly on the balance sheet of the
return under assets and liabilities (see p. 23).

The total receipts on which the total receipts classes are based are
limited to either gross sales, less returns and allowances (item 1,
schedule A, p. 2 of return), or gross receipts from operations (item 4,
schedule A, p. 2 of return), or the sum of both when reported on the
same return. ‘“‘Gross sales” is reported when inventories are an
income-determining factor and “Gross receipts from operations” is
reported when inventories are not an income-determining factor.

Basic table 11 shows the number of returns with balance sheets, by
net income or deficit classes, cross-classified by total assets classes and
by major industrial groups.

Basic table 12 shows the number of returns by net-income or deficit
classes, cross-classified by dividends received classes, and by certain
major industrial groups. The major industrial groups in basic
table 12 are limited to those for which the aggregate amount of
dividends received from domestic corporations is over $50,000,000.
The dividend classes are based on the amount of dividends received
from domestic corporations subject to taxation under Title I of the
effective revenue acts (col. 2, schedule ¥, p. 3 of return).
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HISTORICAL SUMMARIES

A résumé of the corporation returns showing number of returns,
gross income, net income, deficit, tax, and the items of compiled
receipts, compiled deductions, assets and liabilities is shown in the
following tables. Attention is called to the fact that the amounts
of money in the tables on pages 35—38 are in millions of dollars.

Corporation returns for the years 1928 through 1937 by States
and Territories, for returns with net income and with no net income,
showing number of returns, gross income, net income or deficit, and
tax, are presented in basic table 8, pages 146~156. Similar data are
shown by major industrial groups for the years 1928 through 1937
in basic table 7, pages 140-145. ,

Certain data and classifications of the returns for 1934 through
1937 are not strictly comparable with those for prior years (see
Statistics of Income for 1934, Part 2, pp. 19-29), and furthermore,
certain data and classifications of the returns for 1936 and 1937 are
- not strictly comparable with those for 1934 and 1935. For the 1936
and 1937 returns, gross income, deductions, compiled receipts, com-
piled deductions, compiled net profit, net income, deficit, and tax
Liability, as well as the classification of the returns with net income
and with no net income, are materially affected by the provisions of
the Revenue Act of 1936. The major changes contained in the pro-
visions of this act, affecting the tabulated data for corporations, are
summarized in the section of this report entitled ‘“Revenue Acts of
1913-37 and certain tax provisions of the National Industrial Re-
covery Act (1933); also the special excise tax under the act of August 5,
1909,” pages 221-227.

Corporations, 1909-87, by returns with net income and with no net income: Number
of returms, gross income, net income or. deficil,..income.taxr, war-profits -tax -and
excess-profits tax, and total tax !

[Money figures in thousands of dollars)]

Total Returns with net income 2
number
Year of re- Gross Net Income

turns ? Number income income 3 tax ¢
1009 € o e e e 262, 490 52,498 | __._______.__ 3, 590, 000 20, 960
1910 € e 270, 202 54,040 . _______.__ 3,761, 000 33, 512
55,129 | ____ 3,503, 000 28,583
61,116 |_________ —eeaof 4,151,000 35, 006
188,866 |.._.ococoo-. .| 4,714,000 43 128
174,205 |ocooooo oo, 3,940, 000 39, 145
. 190,911 { . ... . §5,.310, 000 . 56,994
206, 984 32, 531, 097 8, 765,909 171, 805
232,079 79, 540, 005 | 10, 730, 360 503, 698
202, 061 79, 706, 659 8, 361, 511 653, 198
209, 634 88, 261, 006 9,411,418 743, 536
203, 233 93, 824, 225 7,902, 655 636, 508
171, 239 60, 051, 123 4,336,048 366, 444
212,536 80, 331, 680 6, 963, 811 775,310
233, 339 97, 457, 479 8,321, 529 937, 106

236,389 | 97,158,997 | 7,586, 652 881, 550
252,334 | 113,692,083 | 9,583,684 | 1,170,331
258,134 | 118,022,117 | 9,673,403 | 1,229,797
: 250,840 | 115,324,340 | 8,981,884 | 1,130, 674
eos L I 495,802 | 268,783 |7127,369, 525 | 10,617,741 | 1,184, 142

I T - TN 509, 436 269,430 | 129,633,792 | 11, 653, 886 1,193, 436
2930, . oo 518, 736 221,420 | 789,561,495 | 6,428,813 711, 704
BT e emem————— 516, 404 175,898 52,051,035 | 3, 683, 368 398, 994
X982 el 508, 636 82,646 31,707,963 | 2,153,113 7 285, 576
1983 . el 504, 080 109, 786 46,752,366 | 2,985,972 416, 093
1984 - e 528, 808 145,101 62,920,954 | 4,275,197 588, 375
1986 e s 533, 631 164, 231 77,441,506 | 5,164,723 710, 156
1986 . - o ctecmamemem—ama 53C, 779 203,161 | 104,763,755 | 9,478, 241 1, 169, 765
1987 s 529, 097 192,028 | 108,989,095 | 9,634,837 1, 232, 837

For footnotes see p. 33.
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Corporations, 1909-37, by returns with net income and with no net income: Number
of returns, gross income, net income or deficit, income tax, war-profits tax and
excess-profits tazx, and total tax '—Continued

{Money figures in thousands of dollars]

Returns with net

. : 5 net i 3
income *—Continued Returns with no net income

Year Ws&r-proﬁts G v
and excess- . ross .
profits Total tax Number income Deficit 3
tax 5
1909 8 e i 20, 960 200,992 | _ el
1900 8 e 33,512 216, 162 | i eiaeeea
1911 8 e e 28, 583 233,223 | e ecccaaa
1912 5 e e 35, 006 244,220 | i
1918 & i 43,128 128,043 | e
1004 8 e 39, 145 125,240 § L e
1915 8 e e e 56,994 175,632 § oo
1016 . e e a2 171, 805 134, 269 2,796, 534 656, 904
Y017 e 1, 638, 748 2, 142, 446 119, 347 5, 153, 234 629, 608
1918 e 2, 505, 566 3,158, 764 115, 518 6, 757, 622 689, 772
1009 s 1, 431, 806 2,175, 342 110, 564 11, 657, 743 995, 546
1920 . e 988, 726 1, 625, 235 142, 362 24, 381, 338 2, 029, 424
10921 e 335,132 701, 576 185, 158 31, 198, 150 3,878, 219
1922 . e 8, 466 783,776 170, 348 20, 588, 835 2,193,776
1923 . e e 937, 106 165, 594 21, 106, 184 2,013, 555
Y924 . e 881, 550 181,032 | 22,070,497 | 2,223,926
1025 L e oo 1, 170, 331 177,738 | 7 20, 568, 068 1,962, 628
1926 o e E et cmeaea 1,229, 797 197, 186 24, 107, 736 2, 168, 710
1927 e e 1,130, 674 165, 826 29, 074, 102 2,471,739
1028 e e 1, 184, 142 174,828 | 725,411,989 2,391, 124
1929 e e 1, 193, 436 186, 591 30,987, 717 2,914, 128
1930 . - e e 711, 704 241, 616 46, 500, 564 4,877, 595
1931 e 398, 994 283, 806 55, 464, 204 6,970,913
1932 e e 7285, 576 369, 238 49, 375,775 7,796, 687
1933 .. S 6,976 423, 063 337, 056 36, 890, 055 5, 533, 339
1934 .. 7,673 596, 048 324, 703 37, 910, 299 4,181, 027
Y035 e 24,969 735,125 312, 882 36, 494, 664 3, 468, 774
1936 . e 21,613 1,191, 378 275, 696 27,514,178 2,152, 024
1937 o e 43,335 1,276,172 285, 810 32,977,981 2, 280, 846

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 221-227; textual discussion appears on pp. 3—4 and 32.

2 Includesreturns of inactive corporations.

3 The classification of returns into those “with net income’” and “with no net income” is based on returns
with tax liability or with no tax liability for 1909-12, on the net income for excise or income tax computation
for 1913-19, on the current vear net income (before deduction of prior year loss) for 1920-32, on the net income
for income tax computation for 1933-36, and on the net income for excess-profits tax computation for 1937.
Prior to 1927, returns for inactive corporations with no income data are included in returms with no net
income. “Net income’ or “‘deficit’’ represents the amount for excise or income tax computation and, to a
limited extent, additions made as t he result of an audit for 1909-15, the amount for income tax computation
for 1916-19, the current year net income or deficit (before deduction of prior year loss) for 1920-32, the amount
for income tax computation for 1933-35, and the amount for excess-profits tax computation for 1935 and 1937.

1 For 1909-15, the amounts are receipts which include interest and penalties resulting from additional
assessments. For 1909-12, the amounts are the special excise tax on corporations. For 1913, consists of
income tax $32,456.663 and excise tax, $10,671,077. TFor 1936 consists of income tax reported on returns with
fiscal vear ended July through November 1936 (and returns with part year which began in 1935), graduated
normal tax, surtax on undistributed profits, and flat normal tax for corporations not subject to the graduated
rates, reported on returns filed for the calendar year 1936 and for fiscal or part years ended in the period
January through June 1937. For 1937, consists of graduated normal tax, surtax on undistributed profits,
and flat normal tax for corporations not subject to the graduated rates.

5 The excess-profits tax for 1933 became effective June 30, 1933, under the tax provisions of the National
Industrial Recovery Act. For 1934 and 1935, includes a small amount of excess-profits tax which appears
on returns with no net income for income tax purposes because the credit for interest received on certain
obligations of the United States and its instrumentalities, which is allowed against net income in the com-
putation of the income tax, is not allowed against net income in the computation of the excess-profits tax.
(See art. 1(d), Treasury Decision 4459, ‘“Regulations relating to excess-profits tax imposed by sec. 702 of
the Revenue Act of 1934.7%)

6 For 1909-15 data are for the fiscal year ended June 30 of the following year as shown in the annual reports
of Commissioner of Internal Revenue; 1915 contains data from approximately 32,000 returns related to 1914.
(See Annual Report, Commissioner of Internal Revenue.)

7 Revised. TFor revised figures for 1925, see Statistics of Income for 1935, Part 2, p. 21, footnote 7. For
revised figures for 1928, see Statistics of Income for 1930, p. 238; for revised figures for 1930, see Statistics of
Income for 1931, pp. 32 and 33; and for revised figures for 1932, see Statistics of Income for 1933, p. 37.
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Corporations, 1934~37, by net income and de_ficit classes: Number of returns, and net
income or deficit !

[Net income and deficit classes and money figures in thousands of dollars]

1934 1935 1936 1937
Number : Number s Number s Number .
Net income classes ? of lgg‘gllen, of 1;7 %;n?- of I;;; in- of I;)erg in-
returns returns 0 returns e returns e
Returns with net income ?
63, 212 20, 568 68,392 22, 692 74,728 26, 107 71,111 25,430
17, 836 25, 680 19,971 28, 820 24, 526 35, 946 23,079 34, 066
10, 245 25, 224 11,995 29, 517 14, 767 36, 666 14, 340 35,762
6,752 23, 469 7,820 27,097 4 10,320 36,164 9,707 34,104
4,986 22, 203 5,715 25, 552 7,864 35, 554 - 7,407 33, 570
13,191 93, 873 16,014 114,074 21, 438 153, 967 20, 538 148, 166
6, 553 80, 315 7,818 95,733 10,939 135, 344 10, 600 124,070
3,907 67, 669 4,653 80,779 6, 302 110, 144 6, 161 108, 043
2, 697 60, 512 3, 280 73,201 4,447 - 100, 175 4,180 94, 649
6, 425 226, 765 7,547 266, 200 10, 959 388,413 9,879 350, 281
4,080 286, 729 4,840 339, 824 7,046 498, 682 6,377 449, 228
2, 946 457,010 3,445 532, 638 5, 233 813,120 4, 878 756, 190
1,092 379, 419 1,335 464, 391 2,107 738, 865 1.938 682, 812
599 424, 504 . 696 485, 093 1,197 835, 894 1,139 796, 055
483 943, 413 597 | 1, 166, 034 1,058 | 2,145,833 1,046 | 2,135,892
07 | 1,137,754 113 | 1, 413,077 230 | 3,387, 367 248 | 3,826, 519
145,101 | 4,275,197 | 164,231 | 5, 164,723 | 203,161 | 9, 478, 241 | 192,028 9, 634, 837

1934 1935 1936 1937
Number . Number Number Number
Deficit classes 2 of Deficit ? of Deficit of Deficit ? of Deficit 2
] returns returns returns returns

Returns with no net income ?

Under ... 161, 078 51,067 | 164,179 51,841 | 158,701 48,026 | 162, 530 48,842
I 44, 376 64,010 | 43,106 62,247 | 36, 657 52,756 | 38,953 55, 481
23 7 25, 061 61,548 | 23,492 57,742 | 19,342 47,338 | 20,305 49, 504
34 - 15, 708 54,429 | 14,579 50,578 | 11,634 | 40,301 | 12111 41, 887
a5 T 11,132 49,794 | 10,093 45,217 | 7857 35,147 | 8,326 37,223
510 .. 26,955 | 190,322 | 23,682 | 166,531 | 18,064 | 126,569 | 10,210 | 134 614
10-15700CCTITTITTTI 11,208 | 137,118 | 9,636 | 117,556 | 7,073 86,156 | 7,675 93, 358
1520 LIl 6,154 | 106,336 | 5, 271 90,821 | 3,781 65485 | 8002 | 67,335
e0-25. - LTI LTI 4,019 89,786 | 3,406 76,081 | 2,392 53,389 | 2,479 55, 241
925-50 . .. 8,015 ( 311,044 | 7,369 | 255803 | 5021 | 174,769 | 5084 | 176 442
50-100 . 4,042 [ 344,082 | 3,952 | 274,521 | 2,616 | 180,523 | 2,759 | 190,181
100-250- .- 3,160 | 480,854 | 2,466 | 373,603 | 1613 | 242,080 | 1 544 | 236, 355
250-500_ - 1,002 | 347,931 812 | 280,113 500 | 173, 554 470 | 160,713
500~1,000.. .. 542 | 382,472 429 | 293646 232 | 159,977 242 | 169,930
1,000-5,000_- .- 396 | 833, 724 356 | 711,673 186 | 385 170 187 | 372,665
5,000 and over......_. 55 | 666, 612 54 | 560,801 28 | 279,865 33 | 391,076

Total. ... 324,703 | 4,181,027 | 312,882 | 3, 468,774 | 275,696 | 2,152,024 | 285,810 | 2, 280, 846

£H0DS - - - oo 59,094 |ooeee . 56,518 |._________. 5L,992 |oooeoo . 51,250 | ...

! Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 221-227; textual discussion appears on pp. 3-4 and 32. Figures for
returns with net income for 1918 and 1920 to 1924, inclusive, and for returns with net income and no net
income for 1925 to 1930, inclusive, appear in Statistics of Income for 1930, pp. 49-51. Figures for returns with
net income and with no net income for 1931, 1932, and 1933 appear in Statistics of Income for 1934, Part 2,

. 36 and 37.
pp’ The classification of returns into those ‘‘with net income” and “with no net income” is based on the
net income for income tax computation for 1934-36 and on net income for excess-profits tax computation for
1937. “Net income” or ‘‘deficit” represents the amount for income tax computation for 1934 and 1935 and
the amount for excess-profits tax computation for 1936 and 1937,
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Corporations 1926—37: Number of returns, compiled receipts and compiled deductions,
compiled net profit or net loss and net income or dejicit 1

[Meney figures in millions of dollars]

1926 1927 1928 1929 1930 1631
Number ofreturns 2 ____ .. _. 455,320 | 425,675 | 443,611 | 456,021 | 463,036 | 459, 704
Receipts, taxable income:
Grosssalesd. .. _._. 106, 206 | 106, 864 112,436 | 118,101 | 2097, 941 75,494
Gross receipts from operations * (1932-37) - | |oo o e e
Gross profit from operations 3 (1926-31) __._. 9, 332 9, 420 10,334 | 28, 598 25,267 | 21,945
Interest . .. 3,712 3, 959 4 476 5,036 4,707 4,122
RentS- - o (1) ) () 2, 391 2,480 | 2,251
Net capital gain (sale of stocks, bonds, and
other assets) b __________ ... (¢i)) (1Y) (21 1,315 646 299
Dividends from:
Domesticcorporations 7 (1936 and 1937) | _{_ | e
Foreign corporations________________.__ () (2 @ (€)) (2t) &))]
Otherreceipts. - ... . .. _____. 21,373 | 22,468 | 2023 619 2,587 | 202,450 1, 436
Receipts. tax-exempt and taxable income:
Dividends from domestic corporations?
(1926-35) el 1, 506 1, 658 1,917 ] 2,593 2,571 1,969
Interest on Government obligations:
Subject to excess-profits tax 8 (1934-37) | oo o e e
‘Wholly tax-exempt 9. _.________________ 500 501 20 523 537 20 526 542
Total compiled receipts 0. __.____.____ 142,629 | 144,899 |20 153,305 | 161,158 |20 136, 588 | 108, 057
Deductions:
Costofgoodssold 1. ____________________ 82,484 | 83,487 87,265 | 91,076 | 076,190 | 58,774
Cost of operations 12 (1932-37) . . oo Voo
Compensation of officers 18__ ______________._ (23) (23) 3,199 3,337 3,139 2,698
Rent paid on business property..__________ 23) (28) (%) () (23) (23)
Baddebts_ .. .. (28) 814 804 042 980 1,183
Interest paid___ .. ___.______.____. 3, 989 4,375 4, 581 4,925 4, 861 4,492
"Paxes paid, other than income and excess-
profitstaxes 4 __________________________. 1,878 2, 014 2, 203 2, 222 2,297 2,231
Contributions or gifts 15 (1936 and 1937) .. _ | .| e e
Depreciation_ ... ________________. 3,270 3,346 3, 597 3,871 3, 986 4,003
Depletion. - ... ___ .. __. 571 502 515 559 463 268
Net capital loss (sale of stocks, bonds, and
other assets) 18 _ __ __ o .. (2%) 23 23 23 936 1,702
Qther deduetions 17 _________________._____ 40,927 | 41,692 | 2040,473| 42,357 | 239,088 | 33,484
Total compiled deductions_.__...____.___ 133,119 | 136, 230 |20 142, 638 | 149, 289 20 131,940 | 108, 834
Compiled net profit or net loss ¥._____________. 9, 510 8,660 | 2010,667 | 11,870 | 204,649 u777
Net income or defieit 1®________________________ 7, 505 6, 510 8, 227 8, 740 1,551 | 243,288
1932 1933 1934 1935 1936 1937
Number of returns 2 ___________________________ 451,884 | 446,842 | 469,804 | 477,113 | 478,857 | 477,838
Receipts, taxable income:
Grosssales®. _______ . _______..____ 20 53,294 | 57,777 | 74,309 | 85,332 | 100, 586 | 108,383
Gross receipts from operations 4 (1932-37)____| 20 19, 584 18,982 | 18, 552 19,790 | 22,886 | 24,862
Gross profit from operations s (1926-31) _______|__ o e e e e
Interest. - ... 3,491 2, 786 2, 696 2, 566 2, 543 2,601
Rents_ . 1,926 1,650 | 1,585 | 1,643 1,518 | 1,549
Net capital gain (sale of stocks, bonds, and 142 262 243 470 581 306
“otherassets) 8_____ . _______
Dividends from:
Domestic corporations 7 (1936 and 1937) .} __ o eoi 2,677 2, 682
Foreign corporations. .. ________________ n (21) 1 @) 1) 209
Otherreceipts. ... ... ______________ 1,387 1, 159 1,229 1,122 1,208 1,111
Receipts. tax-exempt and taxable income:
Dividends from domestic corporations?’
(1926-35) - oo 1,260 1,026 | 2,217 3,014 | oo
Interest on Government obligations:
Subject to excess-proiits tax % (1934-37) _ | _______ | _____.__ (%2 ) 280 265
‘Wholly tax-exempt ¥ _ . ____ . ____________ 554 502 20 659 714 445 476
Total compiled receipts 19 ____________ 81,638 | 84,234 {20101,490 | 114,650 | 132,723 | 142,443

For footnotes, see p. 36.
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Corporations 1926-87: Number of returns , compiled receipts and compiled deductions,
compiled net profit or net loss ancd net income or deficit'—Continued

[Money figures in millions of dollars]

1932 1933 1934 1935 1936 1937
Deductions:
Costofgoodssold_ ________ . .______ 041,430 | 43,626 57,458 66, 279 78,023 | 84,168
Cost of operations 12 (1932-37) _______.._______ ®) 9, 420 8,670 9, 190 10,859 | 12,231
Compensation of officers 3__________________ 2,133 1,995 2,173 2,345 2,713 2, 809
Rent paid on business property.._....__._._ ) 1,422 1,486 1, 542 1,530 1, 565
Baddebts. . ool 1,313 1, 249 1,182 965 901 756
Interest paid - . - -cx oo 4,043 | 3,511 | 3,422| 3,261 | 3,080 | 8003
Taxes paid, other than income and excess-
profitstaxes M_ . ________ . ______.__.. 2,087 2,124 2,162 2, 628 2,958 3, 666
Contributions or gifts 15 (1936 and 1937) . _ . |- _ _____} .l ... 30 33
Depreciation 3, 603 3,496 3,362 3,352 3, 286 3,342
Depletion. - .. __________ 247 246 312 349 437 524
Net capital loss (sale of stoc
otherassets) 18__________________ .. ... 1,705 1,686 297 239 142 165
Other deductions 17 .. 20 283, 816 16, 390 17,996 19, 076 20, 991 22,352
Total compiled deductions._._..___.___.__ 85,467 | 85,164 | 98,520 | 109,227 | 124,952 | 134,613
Compiled net profitor net loss 8. .. ___._._.... 243,829 24930 | 202 970 5,423 7,771 7, 830
Net income or defieit 19_ . ___..__ ... ... 25,0644 | #2547 94 1, 696 7,326 7,354

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 221-227; textual discussion appears on pp. 34 and 32.

2 Excludes returns for inactive corporations, except for 1926.

8 For 1926-31, gross sales, less returns and allowances, from trading and manufacturing. For 1932-37,
gross sales, less returns and allowances, where inventories are an income-determining factor. For “cost of
goodssold” see ‘“deductions.” . . .

4 Gross receipts from operations where inventories are not an income-determining factor. Includes for a
limited ngmber of returns the cost of securities purchased for customers. For “‘cost of operations’’ see ‘‘de-
ductions.

5 Gross profit from operations other than trading and manufacturing.

6 For 1932 and 1933, consists of net gain on sale of stocks and bonds held 2 years or less plus net gain or minus
net loss on sale of capital assets. )

7 Excludes dividends from corporations organized umnder the China Trade Act, 1922, and corporations
entitled to the benefits of sec. 251 of the Revenue Act of 1936 or corresponding provisions of prior revenue
acts, which are included in “‘other receipts.” .

8 For 1936, consists of interest on United States savings bonds and Treasury bonds owned in principal
amount of over $5,000 and on obligations of instrumentalities of the United States other than those issued
under the Federal Farm Loan Act, or such act as amended. For 1937, consists of interest on United States
savings bonds and Treasury bonds owned in principal amount of over $5,000.

? For 1934 and 1935, includes interest subject to excess-profits tax. For 1936, consists of interest on obliga-
tions of States, Territories, or political subdivisions thereof, or the District of Columbia, or United States
possessions; obligations issued under the Federal Farm Loan Act, or such act as amended; obligations of
the United States issued on or before Sept. 1, 1917; Treasury notes, Treasury bills, Treasury certificates of
indebtedness; and United States savings bondsand Treasury bonds owned in principal amount of $5,00C and
under. For 1937, in addition to the interest on all obligations specified for 1936, includes interest on
obligations of instrumentalities of the United States other than those issued under the Federal Farm Loan
Act, or such act as amended.

10 Bxcludes nontaxable income other than interest on tax-exempt Government obligations and dividends. -

11 Includes taxes which are reported in ‘‘cost of goods sold.”’

12 Includes taxes which are reported in “‘cost of operations’’ and for a limited number of returns the cost
of securities purchased for customers.

13 Excludes compensation of officers of life-insurance companies which file Form 1120L.

14 Excludes taxes reported under “‘cost of goods sold”’ or ‘‘cost of operations.’’

15 TLimited to 5 percent of net income before deduction of contributions or gifts.

18 For 1932 and 1933, consists of net loss on sale of capital assets in excess of net gain from the sale of stocks
and bonds held 2 years or less. For limitation on amount of net capital loss that may be allowed for 1934-37
see section of this report entitled ‘“Revenue A cts of 1913-37,” ete., pp. 224-225, note 5 (d).

17 Includes special nonexpense deduction items allowed life-insurance companies.

18 ““Total compiled receipts’” less “‘total compiled deductions.”

19 For 1926~-32, current year net income or deficit, i. e., before deduction of prior year loss (“compiled net
profit or net loss’ less the sum of ‘‘dividends from domestic corporations’” and “interest on Government
obligations.””) For 1933-35, net income or deficit for income tax computation (“‘compiled net profit or net
loss’’ less the sum of “dividends from domestic corporations’ and “interest on Government obligations’).
For 1936 and 1937, net income or deficit for excess-profits tax computation (“compiled net profit or net loss’
less “Interest on Government obligations wholly tax-exempt’’).

20 Revised. Forrevised figures for 1928, see Statistics of Income for 1930, p. 238, and Statistics of Income
for 1935, Part 2, note 14, p. 24; for revised figures for 1930, see Statistics of Income for 1931, pp. 32 and 33;
for revised figures for 1932, see Statistics of Income for 1933, p. 37; and for revised figures for 1934, see Sta-
tistics of Income for 1935, Part 2, note 14, p. 24.

2 Included in “other receipts.”

22 Included in “interest on Government obligations wholly tax-exempt,”

2 Included in “other deductions.”

2 Compiled net loss or deficit.
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Corporations submitting balance sheets, 1926—37: Number of returns, assels and
luabilities as of the end of ihe calendar year or close of fiscal year nearest thereto,
compiled receipts and deductions, comptled net profit or net loss, and net income

or deficit !

[Money figures in millions of dollars]

1926 - 1927 1928 1929 1930 1931
Number of returns with balance sheets 2. .____ 359,449 | 379,156 | 384,548 398, 815 403,173 | 381,088
Assets:
Cash 3. s 16,802 | 16,851 | 21,952 | 22,371 21,012 | 15,880
Notes and accounts receivable (less re-
serve for bad debts, except 1926) ... _._. 23,552 50,959 62, 804 66, 810 59, 675 48, 667
Inventories.. . ... ________ 20,939 1 21,005 | 20,751 21,911 18,771 | 15,140
Investments, Government obligations__._ 8, 694 9, 781 10,116 10, 338 10, 228 10, 667
Investments, other than Government
obligations._.._ ... __._ (28) (26) (26) 27 55, 844 83,809 {2875, 305
Capital assets—Land, buildings, equip-
ment (less depreciation and depletion) _. 97,523 | 104,945 | 109, 931 116, 446 120,994 [23114,303
Otherassets-—. . e 394,669 84,001 81,663 | 742,057 19,511 16,534
Totalassets 4. 262,179 | 287,542 | 307, 218 335,778 334,002 | 296, 497
Liabilities:
Notes and accounts payable 5 (1926-36)____] 24,042 | 24,126 { 27,437 29, 453 26,870 | 23,251
Bonded debt and mortgages b (1926-36)__..| 28 31, 801 {28 37,740 42,043 46, 643 50,282 | 48,101
Accounts payable (1937) .| oo e e
Bonds, notes, and mortgages payable
(1937):
Maturitylessthan 1 year .. __ | . __|.._o._._|.. BRSNS UNPIIRY DRI (IR
Maturity 1 year or more - - - - oo oo ocme oo oo e YooY e e e e e
Other liabilities 7. . __ 28 87,076 |28 03, 2/4 93,950 | 899,314 | 895,568 |2881,782
Capitalstock, preferred. ... .._.______ 17,146 | 17,800 | 18,475 19,738 19,117 |2819,217
Capital stock, common.___.__._ .. _______ 67, 517 74, 081 77,256 | 885,520 87,067 | 79,794
Surplus and undivided profit 8.__ ... I 39,154 | 45,415 | 52,069 60,699 | #861,832 | 51,976
Lessdeficit ¥ _________._________._.__. 4,557 | 4,893 | 4,013 5, 588 6,734 | 7,624
Total labilities*_ ... ... _____ 28262, 170 | 287,542 | 307, 218 335,778 334, 002 | 296, 497
Receipts, taxable income: .
Grosssales Wi e e e 73,783
Grossreceipts from operations 1__________ o\ e 20 21, 206
Interest .o e o 4,024
Rent e e 2,110
Net capital gain (sale of qmpks, honds, and
otherassets) 2 ____ o oo e 284
Dividends from:
Domestic corporations 13 (1936 and
1937) e e e e e e e e
Foreign corporations (1931-37) - .- || i (39)
Otherreeceipts. . .o oo e e e e 1,393
Receipts, tax-exempt and taxable income:
Dividends from domestic corporations 13
(A931-35) - - oo e e e e e 1, 905
Interest on Government obligations:
Subyect to excess-profits tax 4 (1934-
Wholly tax-exempt 15 _ e 533
Total compiled receipts 6. ____ | el 105,238
Deductions:
Costofgoodssold V1. e e e e 57,374
Cost of operations 18 (1932—37) _____________________________________________________________ (2)
Compensation of officers 9. _ . e e e 2, 574
Rent paid on business property._ o | Ve 32
Bad debts. .. e e e 1,153
Interest paid.. .- . e ol 4,369
Taxes paid, other than income and excess-
profitstaxes 20 _ . e e e oo 2,172
Contributions or gifts 2 (1936 and 1937) - -} oo oo oo e e i e ) e
Depreciation .. . e e 3,933
Depletion__ . e e e e e eeemmn 261
Net capital loss (sale of stocks, bonds, and
other assets)?2_ .. __ . N L Al 1,539
Otherdeductions 2. _______ o e o 32,351
Total compiled deductions. . e e 105, 725
Compiled net profit ormet loss 2 _____________ | __ . ___ Voo 33 487
Net income or deficit 25 _ e e e e 332,925

For footnote, see pp. 38,39.
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Corporations submitting balance sheels, 1926-37: Number of returns, assets and
Luabilities as of the end of the calendar year or close of fiscal year nearest thereto,
compiled receipts and deductions, compiled net profit or net loss, and net tncome

or deficii —Continued

[Money figures in millions of dollars]

1932 1933 1934 1935 1936 1937
Number of returns with balance sheets 2...__.... 392,021 | 388, 564 | 410,626 | 415,205 | 415,654 | 416,902
Assets: : |
Cash 3 e e 15,917 15,236 | 19,961 23, 664 26,102 24, 346
Notes and accounts receivable (less reserve
for bad debts, except 1926) ... _-1 39,564 35,835 | 40,529 | 38,690 | 40,219 { 40,329
Inventories. - - ocooo oo eeeomas _f 12,372 18,597 | 14,311 | 14,788 | 16,584 | 18,515
Investments, Government obligations 11,917 | 13,571 | 19,084 | 21,863 | 24,313 | 23,988
Investments, other than Government ob-
ligations . __ .. 75,630 | 70,474 | 90,573 | 90,163 | 86,208 | 85,065
Capital assets—Land, buildings, equipment .
(less depreciation and depletion)__________. 108, 553 | 104,958 | 102, 751 | 100,480 | 97,873 | 100, 320
Otherassets oo e oo e iiecican 16, 129 14, 535 14,097 13, 501 11,882 10,794
Total assets 4. e eeee o 280, 083 | 268, 206 | 301, 307 | 303,150 | 303, 180 | 303, 357
Liabilities:
Notes and accounts payable 6 (1926-36)_._._._. 20,562 | 19,362 | 27,021 | 25,332 | 25,580 [..._._.
Bonded debt and mortgages 8 (1926-36)__ ____2847,222 | 45,883 | 48,604 | 49,822 ,023 | ...
Accounts payable (1937) . oo |emcmccac i | cm e m e e e e 14,748
Bonds, notes and mortgages payable (1937):
Maturitylessthan 1 year. oo oo mmcmc e frmmmmmm e [ mme 10, 373
Maturity 1 year or mMore - .o e oo evmcomooeocm e cce oo mmmmmmmom [mmmme i mm e e e ae 49, 326
Other liabilities 7. oo - 12878, 730 75,384 | 84,096 | 89,066 | 67,109 87,276
Capital stock, preferred. ... ... ___ 19,076 | 18,304 | 19,976 | 19,533 [ 18,691 | 18,364
Capital stock, common _ .. _____.____.___ 78,413 | 74,088 | 84,970 | 82,733 | 78,072 | 77,339
Surplus and undivided profit 8. _ 45,664 | 44,792 | 48,986 | 48,828 | 48,043 | 58,524
Lessdeficit O oo 9, 584 9,696 | 12,347 | 12,163 | 11,237 | 12,594
Total Habilities4. - ocoem e cccaaeccace 280, 083 | 268,206 | 301,307 | 303,150 | 303,180 | 303, 357
‘Receipts, taxable income: :
QGrosssales 19 oo 28 52, 586 56, 961 72,825 83,879 96,130 | 106, 086
Grossreceipts from operations 1 818,640 | 17,991 | 17,913 | 19,005 | 21,245 | 23,018
Interest oo oo | 3,418 2,713 2, 640 2,504 2,478 2, 557
Rent i 1, 813 1, 556 1,498 1,546 1,410 1,456
Net capital gain (sale of stocks, bonds, and
otherassets) 2 . ool 136 253 233 452 553 271
Dividends from:
Domestic corporations 13 (1936 antd 1937) - { - —cco|ocue moioommmcmm]omanmman 2,573 2, 601
Foreign corporations (1931-37) ... _.____ 30) 0 (30 (39 (39 204
Otherreceipts. .o s 1, 356 1,130 1,207 1,096 1,168 1,084
Receipts, tax-exempt and taxable income:
Dividends from domestic corporations 13
(1931-85) o o oo oo m e 1, 207 962 2,129 2,917 Je e e e
Interest on Government obligations:
Subject to excess-profits tax 4 (1934-37)___|_.. ...l ... () [€))] 273 259
Wholly tax-exempt 15 .o 545 582 28 650 699 440 471
Total compiled receipts 18 ... 79, 701 82,148 |2899,095 | 112,098 | 126,269 | 138, 807
Deductions: ' .
Costofgoodssold 17 . o a___ 2840, 842 | 42,981 56, 213 65,062 74, 364 82,307
Cost of operations 18 (1932-37) < ccceemoooant (32) 8,088 8,443 8, 864 10, 083 11, 842
Compensation of officers 19_ . ____.__.__.__.__ 2, 064 1,928 2,102 2, 267 2, 604 2,710
Rent paid on business property..co_cco----. (32) 1,376 1,438 1, 489 1,451 1,514
Bad debtS e e 1, 285 1,213 1,151 928 866 733
Interest Paid .o v omo oo 3, 906 3,375 3,339 3,160 2,931 2,926
Taxes paid, other than income and excess-
profits taxes 2. . ccmnn- 2,012 2,044 2,108 2, 561 2,807 3,671
Contributions or gifts 2! (1936 and 1937) .. {-ocov o |eme oo focimccm e e 29 32
Depreciation . oo ______ e ce————- 3, 624 3,423 3, 290 3,273 3,148 3, 256
Depletion. .. oo . 242 243 303 338 403 500
Net capital loss (sale of stocks, bonds, and
other assets) 2. . oo emccemmeees 1, 538 1,488 258 179 123 14
Other deductions 23 _ . oo eeas 28 27, 698 15,727 17,412 18, 477 19, 842 21, 594
Total compiled deduections. .. ___________ 83,211 | 82,787 | 96,058 | 106,599 | 118,651 | 131,130
Compiled net profit or net loss # 333,511 33639 | 283,037 5, 500 7,618 7,717
Net income or deficit 25 ____ oo 335,262 | 322183 258 1,883 7,178 7,306

1 Changes in the revenue acts affecting the comparability of statistical data from income-t:
corporations are summarized on pp. 221-227; textual discussion appears on pp. 3-4 and 32.

ax returns of
“Compiled

receipts,” ““Compiled deductions,” “Compiled net profit or net loss,” and “Net income or deficit’’ are not
available for corporations submitting balance sheets for 1926-30.
1 Excludes returns for inactive corporations, except for 1926 and returns with fragmentary balance-sheet

data.

(Footnotes continued on p. 39.)
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PERSONAL HOLDING COMPANY RETURNS

Personal holding company returns, Form 1120H, included in this
report are for the calendar year 1937, for a fiscal year ended in the
period July 1937 through June 1938 and for a part year of which the
greater part of the accounting period falls in 1937. Returns for the
calendar year 1937, for a fiscal year ended subsequent to December 31,
1937, and part year returns for which the accounting period began in
1937 are filed under the provisions of Title TA of the Revenue Act of
1036 as amended by the Revenue Act of 1937. Returns for a fiscal
year ended prior to December 31, 1937, and part year returns for
which the accounting period began in 1936 arve filed under the pro-
visions of Title IA of the Revenue Act of 1936.

The Revenue Act of 1936, as amended by the Revenue Act of 1937,
imposes & surtax of 65 percent on the amount of “Undistributed
adjusted net income’” not in excess of $2,000 and 75 percent on the
amount in excess of $2,000, in lieu of the graduated rates ranging
from 8 percent on the “Undistributed adjusted net income’ not in
excess of $2,000 to 48 percent on the amount in excess of $1,000,000
imposed by the Revenue Act of 1936.

A personal holding company is defined by the Revenue Act of 1936,
as amended by the Revenue Act of 1937, as any corporation if-—(A)
At least 80 percent of its gross income for the taxable year is personal
holding income (see following paragraph); and (B) At any time during

(Foctnotes continued from p. 88)

3 Includes cash in till and deposits in bank. }

4 For 1926-37 the two following adjustments in the amounts of “T'otal assets” and ‘““Total liabilities” were
made for items of assets and liabilities which were not correctly reported on the balance sheef: (1) A deficit
in surptus shown in the asset section was transferred to the liability section and ‘“Total assets’” and “Total
liabilities’” were decreased by the amount of the deficit; and (2) reserves for depreciation and depletion shown
in the liability sechion wera used to reduace the corresponding asset accounts and *“*Total assets’”” and “Total
linbilities”” were reduced by the amount of such reserves. For 1927-37 reserves for bad debts shown in the
liability section were used to reduce the corresponding assets accounts and ‘“Total assets” and “Total
liabilities”” were reduced by the amount of such reserves.  For 1930-37 a deficit reported in an asset account
was transferred to its appropriate place in the liability section and “Total assets” and ‘“Total liabilities”
were increased by the amount of the deficit.

5 For 1920-36, consists of “Accounts payable” and “Notes payable (less than 1 year).”

8 For 1920-36, includes ‘‘Notes payable (1 year or more).”

7 For 1926-36, includes ‘““Surplus reserves.”’

8 For 1937, includes **Surplus reserves’’ which for 1926-36 was includedjin “‘Other liabilities.” TFor metliod
of tabulating 1937 data see second paragraph, p. 23.

o For method of tabulating 1937 data sce second paragraph, p. 23.

10 For 1531, gross sales, less returns and allowances from trading and manufactaring. For 1932-37, gross
sales, less returns and allowances, where inventories are an income-determining factor. For “Cost of goods
sold’’ see “‘Deductions.”

11 See footnote 4, p. 36. 18 See footnote 12, p. 26.
12 See footnote 6, p. 36. 9 See footnote 13, p. 36.
13 See footnote 7, p. 36. 2¢ See footnote 14, p. 36.
14 See footnote 8, p. 36. 2t See footnote 15, p. 26.
15 See footnote 9, p. 36. 22 Sce footnote 16, p. 36.
16 See {ootnote 10, p. 36. 23 See footnote 17, p. 36.
17 See footnote 11, p. 36. 24 See footnote 18, p. 36.

2 For 1931 and 1932, current year net income or deficit, 1. e., before deduction of prior year loss (““Compiled
net profit or net loss’” less the st of ““Dividends from domestic corporations™” and ‘“Interest on Government
obligations’”). For 1933-35, net income or deficit for income-tax computation (“‘Compiled net profit or net
loss” less the sum of “Dividends from domestic corporations” and “Interest on Government obligations’).
For 1936 and 1937, net income or deficil, for excess-profits-tax computation (“‘Compiled net profit or net loss”’
less ‘‘Interest on Government obligations wholly tax-exempt’’).

% Included in “Other assets.”

% “[u’vestments, other than Government obligations,” of life-insurance companies are included in “Other
assets.’

% Revised. For revised fizures for 1926, see Statistics of Income for 1928, p. 388; for revised figures for 1927,
see Statistics of Income for 1931, p. 32; for revised figures for 1929, see Statistics of Income for 1930, p. 28; for
revised figures for 1930, 1931, and 1932, ses Statistics of Income for 1§33, p. 37; and for revised figures for 1934,
see Statistics of Incoine for 1935, Part 2, p. 26, footnote 16.

2 “Gross receipts from operations’ and ““Cost of operations’” are not available, the amount shown is the
gross profit from operations. .

30 See footnote 21, p. 36. 32 See footnote 23, p. 36.
31 See footnote 22, p. 36. 23 See footnote 24, p. 36.
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the last half of the taxable year more than 50 percent in value of its
outstanding stock is owned, directly or indirectly, by or for not more
than five individuals. The term ‘“personal holding company”’ does not
include a corporation exempt from income taxation under section 101;
. & bank or trust company, a substantial part of the business of which

is the receiving of deposits and making loans and discounts; a life
‘insurance company; a surety company; or a foreign personal -holding
company, as defined in Supplement P, with a taxable year ended
after August 26, 1937. According to the provisions of Supplement P,
the undistributed Supplement P net income of-a foreign personal
holding company is included in gross income on the income tax returns
of the citizens or residents of the United States, domestic corpora-
tions, domestic partnerships, and estates or trusts who are share-
holders in such a foreign personal holding company. An information
return, Form 958, is required to be filed by each individual who is an
officer or director of such a corporation. Data from returns, Form
958, are not included in the following tables. However, a foreign cor-
poration which is a personal holding company but is not within the
definition of a foreign personal holding company is subject to the sur-
tax imposed by Title IA and must file a return, Form 1120H, data
from which are included in the following tables. .For definition of,
and law applicable to a foreign personal holding company see Supple-
ment P of the Revenue Act of 1936, as amended by the Revenue
Act of 1937.

Under the provisions of the Revenue Act of 1936, as amended by
the Revenue Act of 1937, personal holding company income consists
of the following items (with certain exceptions): (¢) Dividends,
interest, royalties (other than mineral, oil, or gas royalties), and
annuities; (b) Gains from stock and security transactions; (¢) Gains
from commodity transactions; (d) Income from estates and trusts;
(¢) Income from personal service contracts; (f) Amounts received as
compensation for a shareholder’s use of corporation property; (g)
Rents, unless constituting 50 percent or more of the gross income,
excluding amounts constituting personal holding company income
‘under (f) above; and (h) Mineral, oil, or gas royalties. For further -
explanation of, and exceptions pertaining to certain of the above items,
see instruction (A) for Form 1120H, page 248. '

The term “adjusted net income’ as defined by the Revenue Act of
1936, as amended by the Revenue Act of 1937, means net income, as
computed under the provisions of Title I, with the following adjust-
ments: (A) Additional deductions— (1) Federal income, war-profits,
and excess-profits taxes paid or accrued during the taxable year to
the extent not allowed in computing Title I net income, but not
including surtax on corporations improperly accumulating surplus
or surtax on personal holding companies; (2) in lieu of contributions
or gifts deducted in computing Title I net income, contributions or
gifts made within the taxzable year in an amount not in excess of 15
percent of Title I net income, computed without a deduction for con-
tributions or gifts and without the ded uction of the amount disallowed
under following adjustment (B); and (3) amounts paid in liquidation
of liability of corporations based on liability of decedent to make
contributions or gifts; and (B) deductions not allowed—The aggre-
gate of deductions (allowed in the computation of Title I net income)
relating to expenses and depreciation which are allocable to the
operation and maintenance of property owned or operated by the
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corporation is allowed only in an amount equal to the rent or other
compensation received for the use or right to use the property. For
statement of these adjustments, see instruction (I) for Form 1120H,
page 248.

The term ‘‘undistributed adjusted net income’ as defined by the
Revenue Act of 1936, as amended by the Revenue Act of 1937, means
the adjusted net income minus (¢) the amount of dividends paid
credit provided in section 27, computed without the benefit of the
dividend carry-over, and (b) amounts used or irrevocably set aside
to pay or to retire indebtedness of any kind incurred prior to January
1, 1934, if such amounts are reasonable with reference to the size
and terms of such indebtedness.

A personal holding company is defined by the Revenue Act of 1936
as any corporation (including resident and nonresident foreign corpora-
tions as well as domestic corporations), if—(A) at least 80 percent of
its gross income for the taxable year is derived from royalties, divi-
dends, interest, annuities, and (except in the case of regular dealers in
stocks or securities) gains from the sale of stocks or securities, and (B)
at any time during the last half of the taxable year more than 50 per-
cent in value of its outstanding stock was owned, directly or indirectly,
by or for not more than five individuals. The term personal holding
company does not include a corporation exempt from income taxation
under section 101; a bank or trust company, a substantial part of the
business of which is the receiving of deposits and making loans and
discounts; a life insurance company ; or a surety company.

The term ‘“‘adjusted net income’ as defined by the Revenue Act of
1936 means net income, as computed under the provisions of Title I,
minus the sum of (¢) Federal income, war-profits, and excess-profits
taxes and foreign taxes paid or accrued during the taxable year to the
extent not allowed in. computing Title I netincome, but not including
surtax on personal holding companies; (b) contributions or gifts not
allowed as a deduction in computing Title I net income tax, including,
in the case of a corporation organized prior to January 1, 1936, to take
over the assets and liabilities of the estate of a decedent, amounts paid
in liquidation of any liability of the corporation based on the liability
of the decedent to make any such contribution or gift, to the extent
such liability of the decedent existed prior to January 1, 1934; and (¢)
losses from sales or exchanges of capital assets which are not allowed
as a deduction in computing Title I net income.

The term ‘“undistributed adjusted net income,” as defined by the
Revenue Act of 1936, means the “adjusted net income’’ minus the sum
of (@) 20 percent of the excess of the adjusted net income over the
amount of dividends received from personal holding companies; (5)
amounts used or set aside to retire indebtedness incurred prior to
January 1, 1934, if such amounts are reasonable with reference to the
size and terms of such indebtedness; (¢) the amount of the dividends
paid credit allowed by section 27, computed without the benefit of the
dividend carry-over.

“The following tables are based on the returns as filed and prior to
revision that may be made as a result of audit by the Bureau of
Internal Revenue. The first table contains data for the returns filed
under the provisions of the Revenue Act of 1936, as amended by the
Revenue Act of 1937, and the second table contains data for the returns
- filed under the provisions of the Revenue Act of 1936. The third
table shows the number of returns with adjusted net income, classi-
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fied by size of adjusted net income and by the revenue acts under
which the returns were filed.

Personal holding company returns filed ureder the provisions of the Revenue Act of
1936, as amended by the Revenue Act of 1937, classified by those with Title I net
wncome and with no Title I net income, by returns with adjusted net income and
with no adjusted net income: Number of returns, Title I net tncome or deficit,
additions, deductions, adjusted net income or deficit, credits, undistributed adjusted
net income or deficit, and surtax

{Money figures in thousands of dollars]

All returns

Returns with Title I net

Returns with no
Title I net in-

income! come 1
With adjusted With
net income adjusted
W With oot h
: . i : i income | Wit
'I“YtllghI v,gllg; II“’ undis- nvg g'g_ noad-; and | moad-
net Tet trib- distrib- | Justed | with ne | justed
income 1| income 1| 24 | “pieg | Det | undis- | pet
. ad- adjusted| [Rcome tributed | income
justed adjusted
|, net ingefn net
income | 10COTIE income
Number of returns_ ________:_ .o _onoo 3,756 | 41,580 693 2, 984 79 21 | 41,559
Title I net income!__ .. ___.____.___._..] 283,205 517,837 | 36,666 ; 246, 188 351 578 | 517,759
Additions: .
Contributions or eifts deducted in
computing Title I net income 2. ____ 834 22 321 512 (8 ® 22
Excess of expenses and depreciation
over income from property (allow-
able in computing Title I net in- )
come or deficit) . __...______. 240 394 31 209 ... 172 223
TOtAL . ce oo 284,278 | §17, 421 | 37,018 | 246,909 351 93 | 517,515
Deductions: .
Contributions or gifts (not in excess
of 15 percent of above total)____.____ 1, 385 4 567 818 ) ® 4
Federal income, war-profits and ex-
cess-profits taxes paid or accrued
during the taxable year3___.___ -.--| 16,437 468 | 2,082 | 13,402 953 5 463
Income and profits taxes of a foreign
country or United States possession
(not deducted in computing Title I .
net income)._ .. __.__ ... __.C 289 9 64 210 18 focemeee 9
Amount paid in liquidation of a lia-
bility of the corporation based on
liability of a decedent to make con-
tributions or gifts. . _.._..___...._. 2 L3 © b2 I 3
Total . e eeeceeeen 18,113 486 2,712 14, 430 970 5 480
Adjusted net income_ ..o oo -] 266,165 1517,007 | 34,306 | 232,478 5619 88 | 517,995
Credits: i
Dividends paid__.._.__ menemmmoees-o-] 323,683 6, 163 | 30,629 | 292, 624 430 197 5, 967
Amount used or irrevoeably set aside .
to pay or retire indebtedness of any
kind incurred prior to Jan. 1, 1934__) 27, 430 6,023 1,220 {1 26,201 |.__._____ 207 6,716
Total. .o e 351,113 13, 087 | 31,859 | 318, 825 430 404 12, 683
Undistributed adjusted net income_______ 72, 447 | 530,994 | 2,447 | & 26,201 |5 86, 387 5316 | 530,678
Surtax on undistributed adjusted net .
income: )
65 percent of amount not in excess of
000, - e 281 | b7 N I PR DRI S,
75 percent of amount in excess of
2,000 - 1,561} LBI1 | e
Total surtax . _ .o 1,792 0 _ . ___. 1,792 0.l ...

1 Corresponds with net income for excess-profits tax computation less excess-profits tax (items 28 and 29,

respectively, schedule A, 1937, Form 1120).

1 Tn computing Title I net income, the deduction for contributions or gifts is limited to 5 percent of cor-

poration’s net income prior to deduction of contributions or gifts.
3 T'he excess-profits tax imposed by sec. 106 of the Revenue Act of 1935, as amended, is not included here,

‘but is taken as a deduction in computing Title I net income or deficit.

¢ Includes 618 returns with no data.
8 Deficit.
6 1 ess than 3500. :

7 Amount reported on returns with undistributed adjusted net income.
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The total number of personal holding company returns, Form
1120H, included in this report is 5,640. Returns filed under the
provisions of the Revenue Act of 1936, as amended by the Revenue
Act of 1937, number 5,336, of which 3,756 show Title I net income
of $283,204,642 and 1,580 show no Title I net income. Of the 3,756
returns with Title T net income, 693 show a surtax liability of $1,792,-
090; and 3,063 show no surtax liability. Of these returns with no
surtax lability, 2,984 show an adjusted net income but no undis-
tributed adjusted net income, and 79 show no adjusted net income.
Of the 1,580 returns with no Title I net income, 21 show an adjusted
net income but no undistributed adjusted net income, and 1,559
show no adjusted net income. Returns filed under the provisions
of the Revenue Act of 1936 number 304, of which 233 show Title I
net income of $23,070,170 and 71 show no Title I net income. Of the
233 returns with Title I net income, 71 show a surtax liability of
$191,237 and 162 show no surtax liability. Of these returns with
no surtax liability, 155 show an adjusted net income but no undis-
tributed adjusted net income, and 7 show no adjusted net income.

In the tables throughout this report compiled from corporation
income and excess-profits tax returns for 1937, the returns, Form 1120,
filed by personal holding companies, are included in the various in-
dustrial classifications according to the predominant business activity
of the corporation as reported on that form.

Personal holding company returns filed under the provisions of the Revenue Act of
1936 classified by those with Title I met income and with no Title I net tncome, by
returns with adjusted net income and with no adjusted net income: Number of
returns, Title I net income or deficit, deductions, adjusted net income or deficit,
credits, undisiributed adjusted net income or deficit, and surtax

[Money figures in thousands of dollars]

Returns with Title I net income !
- . . . Returns
With adjusted net income with no
' i Title I
ot | With undis- | With no un- | Wit no net
tributed distributed net income 1
adjusted net | adjusied net ineome
income income
Numberofreturns. . . ______._.._____. 233 | 71 155 7 371
Title I netincome ! __________________. 23,070 6, 552 16, 454 64 1713
‘Deductions (not deducted in computa-
tion of Title I net income):
Federal income, war-profits and
excess-profits taxes paid or ac-
crued during the taxable year . .. 1, 068 457 604 6 27
Contributionsorgifts.___.___..___. ) e (O N S, 1
Losses from sale of capital assets____ 410 7 143 260 702
Foreign income taxes paid or
accrued during the taxable year_. 8 5 2 R I e
Total e 1.485 470 749 267 729
_Adjusted net income____________._____ 21, 585 6, 082 15, 705 4202 11,443
Credits: .
20 percent of adjusted net income
in excess of dividends received :
from personal holding companies_| ~ 3,827 1,189 2,637 |
Amount for debt retirements._._ . __ 783 284 499 | ______.__. 97
Dividends paid.____________..______ 19, 488 3, 541 15, 906 4 83
Total .o 24,097 5.014 19, 042 41 130
Undistributed adjusted net income_____ 51,068 1,068 13,389 4243 11,623
Sartax. . ... 191 191 | e el

1 Corresponds with net income for income tax computation (item 29, p. 2 0f 1936 Form 1120).

2 The excess-profits tax imposed by sec. 106 of the Revenue Act of 1935, asamended. is not included here. but
istaken as adeduction in computing Title I net income or deficit.

3 Includes 16 returns with no data.

4 Deficit.

5 Less than $500.

6 Amount reported on returns with undistributed adjusted net income.
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Personal holding company relurns with adjecsted net income, by adjusted net income
classes: Number of returns

N%nber of retuu‘nst hﬁleg under
e provisions of the Revenue ai
Act of 1936, as amended by the the provisions of the Revenue

Number of returns filed under

Revenue Act of 1937 Act of 1936
Adjusted net income classes
(thousands of dollars) With un- With no With un- | With no
. distributed| . aicoh. distributedjundistrib-
Total adjusted ated ad- Total adjusted uted
net income justed net net income { adjusted
and surtax income and surtax | net in-
liability liability come
Unader 5 e meeceeeemeam e 1,189 313 876 75 32 43
5under 10. __ I 444 75 369 28 6 22
10 under 25_._ - — 704 118 586 29 5 24
25 under 50__ . [N 475 62 413 25 5 20
50under 100, ..o . .. 380 51 329 31 9 22
100 under 500_ . ... __ 415 61 354 28 11 17
500 under 1,000._.__.__.__ - 57 10 47 5 2 3
1,000 under 5,000 - . 31 3 28 5 1 4
5,000and over-._ .. .. ... B PR F I D (I S
Total oo 3, 698 693 3,005 226 71 155

HISTORICAL DATA IN SOURCE BOOK

The Source Book is a comprehensive compilation of data tabulated
from individual income tax returns for 1927-36, inclusive, and from
corporation income tax returns for 1926-36, inclusive. These data
are supplementary to the published volumes of the Statistics of In-
come. It is planned to also transcribe in the Source Book the informa-
tion for the 1937 returns.

The information in the Source Book for corporation income tax
returns (composite for returns with and without balance sheets, not
including returns of inactive corpora tions) for 1926-36, inclusive, is:
The number. of returns, items of receipts and deductions, total com-
piled receipts, total compiled deductions, compiled net profit or loss,
net Income or deficit, net loss for prior year for 1926-32, income tax
for 1926-35, normal tax for 1936, surtax on undistributed profits for
1936, excess-profits tax for 1933-36, total tax for 1933-36, compiled net
profit less income tax for 1926-32, compiled net profit less total tax for
1933-36, cash dividends paid and stock dividends paid, shown sepa-
rately for the returns with net income and with no net income (1) clas-
sified by minor industrial groups and (2) cross-classified by States
and Territories and by minor industrial groups. The number of re-
turns, net income or deficit, income tax for 1926-35, normal tax for
1936, surtax on undistributed profits for 1936 and excess-profits tax for
1933-36 are shown separately for returns with net income and with no
net income (1) classified by major industrial groups and (2) cross-classi-
fied by net imncome or deficit classes and by major industrial groups.

The information in the Source Book for corporation income tax
returns with balance sheets (not including returns of inactive cor-
porations) is: For 1926-30, inclusive, the number of returns with
balance sheets, items of assets and liabilities, total assets and total
liabilities, (1) shown separately for returns with net income and with
no net income and (2) cross-classified by returns with net income and
with no net income and by major industrial groups. For 1931-36,
inclusive, there are two sets of tabulations showing the number of
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returns with balance sheets, items of assets and liabilities, total assets
and total liabilities. In the first set of tabulations, these items are
shown separately for returns with net income and with no net income
(1) classified by minor industrial groups and (2) cross-classified by
States and Territories and by minor industrial groups. In the
second set of tabulations, these items are shown separately for returns
with net income and with no net income (1) classified by total assets
classes and (2) cross-classified by major industrial groups and by
total assets classes. For 1931-36, inclusive, the number of returns
with balance sheets, 1tems of receipts and deductions, total compiled
receipts, total compiled deductions, compiled net profit or loss, net
income or deficit, net loss for prior year for 1931-32, income tax for
1931-35, normal tax for 1936, surtax on undistributed profits for
1936, excess-profits tax for 1933-36, total tax for 1933-36, compiled
net profit less income tax for 1931-32, compiled net profit less total
tax for 1933-36, cash dividends paid and stock dividends paid are
shown separately for returns with net income and with no net income
(1) classified by total assets classes and (2) cross-classified by major
industrial groups and by total assets classes.

The provisions of section 141 of the Revenue Act of 1934 limit
the privilege of filing consolidated returns to common carriers by
railroad. Because of the effect of these provisions on the com-
parability of the information for 1934 returns with that for returns
for prior years, data are shown in the Source Book for selected groups
of returns for 1932, 1933, and 1934. The items and classifications
listed in the following paragraph are shown for (1) returns for 1932
and 1933 of corporations filing consolidated returns, (2) returns for
1933 of corporations not filing consolidated returns, (3) returns for
1934 of corporations for which consolidated returns were filed for
1933 and (4) returns for 1934 of corporations for which consolidated
returns were not filed for 1933.

For all consolidated returns, the number of returns, items of 1ece1pt,s
and deductions, total oompﬂed receipts, total compﬂed deductions,
compiled net proﬁt or loss, net income or deficit, net loss for prior
year for 1932, income tax, excess-profits tax for 1933 and 1934, com-
piled net profit less income tax for 1932, compiled net profit less total
tax for 1933 and 1934, cash dividends paid and stock dividends
paid (1) are shown separately for returns with net income and with
no net income and (2) are cross-classified by minor industrial groups
and by returns with net income and with no net income. ¥or con-
solidated returns with balance sheets, the number of returns with
balance sheets, items of assets and liabilities, total assets and total lia~
bilities (1) are shown separately for returns with net income and with
no net income and (2) are cross-classified by minor industrial groups
and by returns with net income and with no net income. The returns
for 1934 of corporations for which consolidated returns were filed for
1933 are classified (1) on the predominant industrial activity shown on
the 1934 returns and (2) on the predominant industrial activity shown
on the 1933 consolidated returns. .

The Source Book is available for research purposes to qualified
students representing accredited organizations and to administrative
officials of State and other Governmental units. A copy of the Source
Book is maintained in the Statistical Section, Income Tax Unit,

210893—40——4
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Bureau of Internal Revenue. Written permission to copy data from
the Source Book must be secured from the Commissioner of Internal

Revenue.
BASIC TABLES

Tables are continued in the followi;rlg pages exhibiting in greater
detall information from corporation income and excess-profits tax

returns. .
SYNOPSIS OF CORPORATION INCOME AND PROFITS TAX RATES

There is also included a synopsis of corporation income and profits
tax rates and credits affecting the comparability of the data in Statis-
tics of Income, in the section of this report entitled “Revenue Acts
of 1913-1937 and certain tax provisions of the National Industrial
Recovery Act (1933); also the special excise tax under the act of
August 5, 1909, on pages 221-227.

Respectfully,
A Guy T. HELVERING,

Commassioner of Internal Revenue.

Hon. H. MoRGENTHAU, Jr., _
Secretary of the Treasury.
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47



48 STATISTICS ©F INCOME

TasLe 1.—Corporations, 1937, by States and Territories and by returns with net
income or deficit, normal tazx, su rtaz on undistributed profits, excess-profits

[Money figures in

[For text defining certain items and

Returns with net income !
Total
States and Territories | DUIDer o e ot Normmal
TOSS educ- [2) orma
returns | Number income? tions 2 income ! tax

1 1, 542 463, 431 433, 899 29, 532 3,805
2 106 10, 813 9, 555 1,257 142
3 563 135, 008 127, 243 7,765 919
4 1,178 246, 553 232, 546 14,007 1, 659
5 9,705 5,219,431 | 4,691, 444 527, 987 59, 528
6 2,030 572, 856 516, 265 56, 590 6, 588
7 : 3,388 1,854,232 | 1,702, 747 151, 486 18, 677
8 | Delaware. .__________._____. 3,177 1,605 1,664,258 | 1,133,170 531, 088 33,038
9 | Distriet of Columbia___.___ 2, 847 1,219 453, 204 411, 009 42,195 ~ 4,607
10 | Florida . ... ___.__.__.. 9, 750 3,203 535, 851 495, 555 40, 296 4,018
11 | Georgia___._______._____._._ 5, 600 2,626 888, 360 827,174 61, 186 7, 530
12 | Hawaii__ e 808 533 271, 649 230, 330 41, 319 4,417
13 | Idaho. . .o oo .. 2,160 694 122, 328 110, 125 12, 202 1, 533
14 | IinoiS_ . o ... 36, 281 13,823 11,405, 520 | 10, 624, 573 780, 947 95, 679
15 | Indiana. . _______________. 12,612 5,163 1,654,860 | 1,533, 714 121, 146 15, 363
16 | TOWA . o ool 7,910 3, 255 777,572 731, 146 46, 426 5, 683
17 | Kansas. . _.._.___ 4, 561 2, 057 595, 947 567, 187 28, 759 3, 406
18 | Kentueky. . o . ____.__. 4, 961. 2,345, 907,035, 850,214 56, 820 7, 259
19 | Louisiana. ... oo 6, 382 2, 689 859, 373 791, 493 67,880 7,812
20 | Maine...oo..oooooooono . 3,787 1,312 312,183 287, 689 24, 495 2, 832
21 | Maryland._________._____.. 6,212 2,519 1,134,486 | 1,011,967 122, 519 13,073
22 | Massachusetts_____________. 22, 548 8,034 4,060,493 | 3,769,934 290, 559 32, 332
23 | Michigan_______________._.. 16,424 6, 860 8,420,984 | 7,740,756 680, 228 91, 281
24 | Minnesota_.._._.__________. 10,637 4,114 1,820,448 | 1,714,762 105, 687 12,012
25 | MississSippi. cmooocoocoae s 2,429 1,125 212, 661 200, 214 12, 447 1,519
26 | MiSSOUri - eooooomooee . 15,157 5, 884 2,878,862 | 2,661,078 217, 784 28, 203
27 | Montana. ... _._.__..._..... 2,692 939 150, 954 142, 200 8, 745 1,005
28 | Nebraska. ..o oocouooomoo .. 4,511 1,626 432, 455 405, 088 27, 368 3,512
29 | Nevada. .o oooooooooioooeo. 940 275 184, 033 175, 458 8, 574 707
30 | New.Hampshire._ 1,429 624 - 179, 042 165,636 | . 13,407 1, 662
31 | New Jersey_... 27,481 7,091 2,831,569 | 2,477,324 354, 245 31, 633
32 | New Mexico....ooo..o._._. 1,032 462 73, 559 69, 484 4,075 439
33 | New York_._____..__ 121,825 33,341 27,611,532 | 24,767,486 | 2,844,046 282, 263
34 | North Carolina__.___ 6,020 3,145 1,337,685 | 1,232,120 105, 565 13, 796
35 | North Dakota_____.. 2,439 630 73, 659 71, 217 2, 442 258
36 | Ohio_ ... 26, 483 11, 780 7,822,207 | 7,220, 563 601, 644 71,783
37 | Oklahoma__._._______ 5, 591 2,234 1,215,198 | 1,116,493 98, 706 12,195
38 | Oregon.. .. __...__._______ 5, 396 1,848 435,038 412,489 |- 22, 550 2,676
39 | 'Pennsylvania_.________ 27,087 10, 154 9,052,583 | 8,337,023 715, 560 78, 701
40 | Rhode Island.___._._.__ 3,498 1,164 519, 630 477,156 42,474 4,782
41 | South Carolina__._.________ 3,413 1, 553 430, 311 403, 860 26, 451 3,437
42 | South Dakota._._..._..._.__ 2, 348 653 77,087 74, 424 2, 663 301
43 | Tennessee. ... _o.o.__. 5,073 2, 356 828,127 | . 778,899 49, 228 6, 344
44 | TeXaBS: o oo 16,074 7, 251 3,242,701 | 2,994, 660 248, 041 30, .500
45 | Utah_____. 2,691 1, 008" '233,999: 216,132 17,867 . 2, 004
46 | Vermont._._ 1,182 482 115, 149 107, 547 7, 602 940
47 | Virginia 6,832 3,229 .988, 325 880, 138 108, 187 13,100
48 | Washington___________ 1 11,072 3,615 914, 624 848,960 | 65,665 7,285
49 | West Virginia 4, 505 2,213 681, 886 628, 830 53,056 6,425
50 | Wisconsin. ..o oocoomo___ 15, 595 6, 267 2,030,890 | 1,900,175 130, 714 17,033
51 | Wyoming_ ... oo ... 1,190 506 48, 456 45, 098 3,358 345
Total e ooee 529,097 | 192,028 | 108,989,095 | 99,354,259 | 9,634,837 | 1,056,930

1 “Net income’” or ‘““deficit’ is the net income for excess-profits tax computation (item 28, schedule A, p. 2,
Form 1120), which is equal to the difference between ‘““total income’ and “total deductions’ (items 14 and
27, respectively, schedule A, p. 2, Form 1120) and also between ‘“‘gross income” and “deductiops” in this
table. The classification of the returns into those ‘‘with net income’” and ““with no net income”’ is based on
net income for excess-profits tax computation. For comnarisun of the amounts of net income for 1937 and
1936 with those for years prior to 1936, see p. 2. The difference between 1937 and 1936 in the bases of the
classification -of the returns into those ““with net income?’ and ‘‘with no net.income” is stated on p. 8.
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income and with no net income: Number of returns, gross income, deductions, net
taz, and total tax; also number of returns of inactive corporations

thousands of dollars]

-describing returns included, see pp. 1-4]

Returns with net income -Continued Returns with no net income !
Number of
returns of
Surtax on G inactive
undistrib- Excess- _ ross Deduc- iy corpora-
uted profits tax Total tax | Number income 2 tions 2 Deficit tions
profits
658 201 4,753 1,764 133, 143 140, 700 7, 557 266
23 21 186 98 4, 510 4, 831 321 42
120 81 1,120 680 43, 276 46, 066 2,791 254
214 137 2,010 1,141 75, 625 79, 095 3,471 232
7, 854 3. 655 71, 038 12, 280 1, 295. 450 1, 394, 003 08, 553 3,135
707 202 7, 586 3,001 231, 672 253, 772 22, 100 1, 040
2. 863 735 22,275 b, 460 584, TOR 651, 068 66, 361 550
5, 306 374 39,618 1,174 134,477 150, 088 15, 611 398
706 101 5, 414 1, 403 247, 764 254, 656 6, 892 225
885 347 5, 251 5, 187 263, 185 286, 571 23, 385 1,360
1,079 385 8,994 2,722 230, 260 243, 058 12, 798 252
542 140 5, 099 250 29, 303 31, 253 1, 950 25
65 181 1,780 791 32, 795 35, 744 2, 949 675
21, 798 3,936 121, 414 18, 607 4,029, 226 4,236, 745 207, 519 3,851
3, 251 685 19, 298 5,745 505, 593 535, 926 30, 332 1,704
980 324 6, 987 3, 359 383, 807 405, 208 21, 401 1, 296
590 168 4, 164 2,224 328, 728 339, 190 10, 462 280
1, 151 401 8, 810 2, 282 193, 395 204, 591 11, 196 334
1, 385 456 9, 653 3,098 295, 259 238, 949 13, 689 595
333 70 3, 236 2,040 202, 944 216, 806 13, 862 435
2,016 455 15, 544 2,975 532, 737 569, 533 36, 795 718
4,933 1,250 38 515 | 13,101 1,852,242 | 1 980, 000 127, 758 1,323
13, 968 1,984 107, 232 7,717 875, 543 951} 481 75, 939 1,847
2, 555 607 15, 175 4, 960 754, 943 304, 044 49, 100 1, 563
177 144 © 1,839 1,112 70, 226 75, 569 5, 343 192
4, 133 1,270 33, 606 7, 668 1,195,824 1, 290, 615 94, 791 1,605
206 43 1, 254 1,423 69, 663 74, 562 | 4,899 330
408 106 4,025 2,319 163, 445 175, 260 11, 815 566
60 18 785 415 95, 537 97, 545 2, 007 250
151 97 1. 910 759 57,262 59, 877 2, 614 46
5, 503 823 37,959 18, 186. 1, 425, 500 1, 552, 958 127, 458 2, 204
04 43 576 429 18, 637 19. 951 1,314 141
41, 892 8, 886 333, 042 79, 794 9, 363, 880 10, 012, 507 648, 626 8, 690
1, 698 445 15,938 2,578 214, 545 224, 329 9, 785 207
59 20 337 1,334 42, 908 45, 158 2, 250 475
13, 424 3, 444 88, 652 13,132 1, 646, 586 1, 740. 099 93, 513 1, 561
1, 246 498 13, 939 2,824 318, 242 343, 164 24, 922 533
614 200 3. 490 2,779 222,574 237,133 14, 559 769
14, 694 3,894 97, 290 14, 050 2,203, 165 2,372,137 168, 972 2, 883
1, 105 442 6., 329 2,063 273,252 285,617 12, 365 271
1, 161 369 4, 966 1,614 119, 821 126, 693 6, 872 246
47 9 357 1,348 48,178 50, 705 2, 527 347
1, 103 381 7.828 2,386 233, 258 245, 744 12, 486 331
4, 472 2, 146 37,119 7,170 592, 006 646, 042 54, 035 1, 653
255 120 2,378 1, 226 77,428 -84, 035 6, 607 457
293 61 1, 204 642 52,372 55, 689 3, 317 58
2,160 308 15, 658 3,184 235, 851 258, 065 22, 214 419
799 465 8, 549 5, 350 312,410 338, 557 26, 147 2,107
1,362 488 8, 275 2,034 168, 317 181, 907 13, 590 258
4,726 1, 411 23, 170 7,282 545, 449 589, 215 43, 766 2,046
70 39 454 560 21, 060 22,318 1, 257 124
175, 898 43,335 | 1,276,172 | 285,810 { 32,977,981 | 35,258, 827 2, 280, 846 51, 259

ORI W)=

2 ““Gross income”’ and ‘“deductions’’ correspond to ‘“‘total income’’ and “total deductions” (items 14 and
27, respectively, schedule A, p. 2, Form 1120), after transferring negative items of income reported under
sources of income to total deductions, plus, in each instance, ‘‘cost of goods sold’’ and ‘“‘cost of operations’’
(items 2 and 5, respectively, schedule A, p. 2, Form 1120).



TaBLE 2.—Corporations, 1937, by major industrial groups and subgroups and by returns with net income and with no net income: Number of O
returns, gross income, net income or deficit, normal tazx, surtaxz on undisiributed profits, and excess-profits tax; also number of returns of

inactive corporations
[Money figures in thousands of dollars]

[For text defining certain items and describing returns included, see pp. 1-6]

Returns with net income ! Returns with no net income !
Number
Total of returns
Industrial groups number of Surtax Excess- of inac-
returns | Num- Gross Net Normal [onundis- rofits | Number Gross Deficit 1 | tive cor-
ber income 2 income ! tax tributed pta incomse ? porations
profits X
Agriculture and related industries: ’ S
1 Farming—Cotton, grain, stock, horticul- 8, 169 2,254 471,883 50, 525 5,763 808 266 5,285 201, 801 24,211 6301 1 B
ture, and all other farming; lessors. =3
2 Related industries—Forestry, fishing, 1, 396 382 60,072 6, 794 806 101 93 782 49, 323 9,372 232 | 2 =
ice harvesting, and other related indus- ] S
tries; holders and lessors. : 8
Total agriculture and related indus- 9, 565 2,636 631, 954 57,320 6, 569 909 359 6, 067 251,123 33, 583 862 n
tries. . O
Mining and quarrying: ’ . =
3 Metal mining—Iron, copper, lead, zine, 1,081 318 887, 157 211, 218 24, 848 2,434 2, 519 678 112, 395 12,228 85| 3 -
golld, silver, quicksilver. 74
oal:
4 Anthraeite_ . _________ e m———— 141 22 51,764 1, 282 153 17 2 113 164, 841 20, 590 6 4 8
5 Bituminous, lignite, and peat 1,853 539 1 . 506, 523 . 22,289 2,601 513 94 1,276 421, 519 23, 066 381 & g
6 Oilandgas. .. .. .. o ___ 4, 366 1,914 804, 929 115, 955 13, 587 1, 633 681 2, 358 222,134 38, 481 94 6 b
7 Other minerals—Asbestos, clay, granite, 1,715 733 237, 891 32,036 4, 203 454 146 901, 57, 579 5,171 81| 7
ptrecious and semiprecious stones, salt, f
ete.
8 Mining and quarrying, n. e. ¢., lessors 8, 868 1, 557 91, 520 . 44,840 5,688 427 959 3, 158 22, 204 28, 832 4,153} 8
and holders. : :
Total mining and quarrying____._.__ 18,024 5,083 2, 579, 785 427,621 51,079 5,378 4,402 8,484 1, 000, 672 128, 368 4,457
Manufacturing:
Food and kindred produects:
9 Bakery and confectionery products._ 3,887 1,482 1, 204, 555 77,002 10, 547 1, 200 223 2,187 378, 363 13,170 218 9
10 Canned products—Fish, fruit, vege- 1,088 776 712, 388 42, 109 5, 706 725 143 1,082 220, 168 7,824 130 ] 10
tables, poultry, etc. :
11 Mill products—Bran, flour, feed, ete. 1,245 433 640, 246 13,171 1,699 221 43 756 563, 622 12,794 56 | 11
12 Packing-house products—Fresh 1,019 478 2, 466, 479 29, 068 2,787 251 76 499 | 1,930,857 11, 606 42 | 12
meats, ham, lard, bacon; meat can- :

ning, byproduects, etc.



13
14

15
16

17

18
19
20
21

23

24

25
26

Sugar—Beet, cane, maple, and prod-
ucts.

Other food products—Artificial ice,
butter substitutes, cereals, coffee,
spices, dairy products, etc., food
products, n. e. ¢.

Total food and kindred products.

Liquors and beverages:
Soft drinks—Cider, mineral or spring
water, ete.
Liquors—Wines, beer, malt extract,
malt yeast, alcohol, etc.

Total liguors and heverages.__._

Tohacco products. ..o
Textile mill products:

Cotton goods—Dress goods, plain
cloth, etc.; napping and dyeing.

Woolen and worsted goods—Wool
yarn, dress goods; wool pulling, ete.

ilk and rayon goods—S8ilk fabrics;
spinning, ete. ) .

Carpets, floor coverings, tapestries,
ete.

Textiles n. e. c., card, felt, fur, hos-
pital and surgical supplies, linen,
other textiles, ete.

Knit goods—Sweaters, hosiery, etc_ -

Total textiles and their products.

Clothing and apparel—Custom made,
factory made, coats, underwear, mil-
linery, ete.

Leather and its maunufactures:
Boots, shoes, slippers, ete..___.___.__
Other leather products—Gloves, sad-
dlery, harness, trunks, finishing

and tanning leather, ete.

Total leather and its manu-
factures.

For footnotes, see p. 57.

179 86 581, 964 35, 459 4,464 133 52 74 53, 960 5, 567 19
4,658 2,045 1,671,108 89, 288 11, 190 1,119 216 2,342 465, 319 12, 844 amn
12,976 5,300 7,276,741 286, 098 36,393 3,650 | 753 6,940 | 3,602,288 63, 804 736
1,912 1,105 300, 547 68,102 9,205 1,608 487 739 45,315 1,835 63
1, 464 528 1,228,765 04, 667 13, 277 4,036 469 739 247, 109 14, 586 197
3,378 1,633 1, 529, 312 162, 769 22,482 5, 644 955 1,478 202, 424 16, 421 285
370 140 1, 264, 779 126, 648 17,731 836 78 213 36, 703 2,040 17
833 503 816, 076 52, 658 7,123 1,800 533 358 208, 202 12,195 22
571 211 326, 632 9, 147 1,133 307 - 41 337 273,011 9, 329 23
744 184 320, 698 34, 554 4,410 552 117 530 196, 405 10,62 30
160 62 149, 143- 7, 124 1,015 169 21 94 48, 769 2,179 4
3,995 1, 542 976, 635 47,159 6, 226 822 195 2,367 540, 617 24, 457 86
1,344 511 425, 207 15, 684 2,043 497 61 804 249, 523 10, 287 29
7,697 3,013 3,014, 462 166, 326 21, 950 "4,236 967 4,480 | 1,517,426 69, 374 194
8,044 2,—790 1,439, 762 32,845 4,054 921 129 5,120 809, 937 19, 038 134
1,113 485 646, 935 24, 442 3,270 309 51 601 158, 711 6,111 27
1,273 538 316, 154 10, 159 1,272 305 50 710 209, 866 7,453 25
2,386 1,023 963, 149 34, 601 4, 542 614 100 1,311 368, 576 13, 564 52

13
14

15
16

24

25
26
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TABLE 2.—Corporations, 1937, by magjor industrial groups and subgroups and by returns with net income and with no net income: Number of S
returns, gross income, net income or deficit, normal tax, surtax on undistributed profits, and excess-profits tazx; also number of returns of

inactive corporations—Continued
[Money figures in thousands of dollars]

Returns with net income ! Returns with no net income 1
) Number
Total ¢ of returns
Industrial groups number of Surtax Excess- of inac-
returns um- Qross Net Normal |on undis- QGross : tive cor-
Nber income? | income! tax tributed _pr&?{ts Number | ;ncome2 | Defieit! | 15 otions
profits
Manuf%cbturing—d—C(tmtinued. :
Rubber products: : n
27 Tires and tubes, ete.. ... ________ 60 35 746, 097 26, 134 2,254 392 20 24 41,739 847 1727 3
28 Other rubber goods—Boots, shoes, 467 245 226, 554 17,444 2,347 620 91 197 49, 405 2, 655 25| 28 b
hose, and artificial rubber. - 0 ﬂ
29 Bone, celluloid, and ivory produects.. 116 40 39, 392 3,875 550 77 20 73 3, 767 210 312 f.'g)
Total rubber produets____.______. 643 320 1,012, 043 47,454 5,152 1,089 131 204 94, 911 3,712 29 5
30 Foreés;vgfggfgfé planing-mill products._. 2,923 1, 362 679, 522 52, 674 6, 569 659 414 1,428 259, 740 14, 085 133 | 30 2
31 Other wood products—Carriages, | 3,807 | 1,740 | 778,409 40, 895 4,946 | 1,42 ) 1,90 | 224% 11, 004 /A S
wagons, furniture, baskets, etc. )
- -
Total forest produets. .________.__ 6, 730 3,102 1,457,931 93, 569 11,514 2,085 886 3,373 472,165 25, 640 255 -4
Q
32 Paper_, pulp. and produects..____._.____._ 2,327 1,383 1, 646, 878 140, 044 18, 615 4,115 708 867 241, 191 12,039 77 | 32 o
33 Prtlr'ltmg, publishing, and allied indus- 12, 667 - 5,117 1, 908, 531 183, 821 22, 020 4, 852 672 7,079 529, 691 36,776 471 | 33 g
ries. : o]
Chemicals and allied products: .
34 Cheml?ls ; proper, acids, com- 781 380 995, 697 203, 384 24, 186 2, 539 263 357 57,743 3,338 44 | 34
pounds. etc.
35 Paints, pigments, varnishes; carbon 1,103 578 515, 589 39, 641 5, 084 895 134 467 51, 276 2,474 58 | 35
black, lamp black, putty, rosin,
turpentine. :
36 Allied chemical substances—Drugs, 4,879 1,918 2, 208, 258 204, 753 26, 129 2,932 543 2, 690 203, 321 11,780 271 | 38
oils, soaps, and other chemical .
substances n. e. c.
37 Fertilizers_ ... ... 420 231 163, 168 9,441 1,127 239 73 162 25, 014 1,470 27 | 37
To tatl chemicals and allied prod- 7,183 3,107 3, 882, 702 457,119 56, 525 6, 605 1,013 3,676 337,354 19, 062 400
ucts. .




39

40

41
42

43
44
45
46
47
48
49
50

51

52

53
54

55

Petroleum and other mineral oil products.
Stone, clay, and glass produects. ... ._..__

Metal and its products:

Iron and steel—Products of blast
furnaces, rolling mills, foundries,
ete.

Locomotives and railroad equipment

Factory machinery—Food produc-
tion machinery; leather, metal,
paper, printing, textile, and wood-
working machinery.

Agricultural machinery and equip-
ment.

Electrical machinery and equipment.

Miscellancous machinery—Building,
construction, gas, mining machin-
ery and equipment.

Household machinery and equip-
ment, etc.

Office equipment, ete...___._..______

Metal bnilding material and supplies.

Hardware, tools, ete..._ ... ___. _.

Precious metal products and proc-
esses, jewelry, ete.

Other metals, products, and proc-
esses; combinations of foundry and
machine shop.

Total metal and its produets. ..

Motor vehicles, complete or parts........
Manufacturing not elsewhere classified:

Radios, complete or parts.__ ._._.__._
Mausical, professional, and scientific
instruments, optical goods; canoes;

electric launches, ete.
Airplanes, airships, seaplanes, etc._..

Total manufacturing not else-
where classified.

Grand total manufacturing..._..

For footnotes, see p. 57.

806 324 | 4,638, 211 300, 815 30,213 3,943 795 381 648, 653 21, 257 101 | 38
4,164 | 1,684 | 1,317,034 161, 524 21, 619 2, 980 887 2, 263 218, 915 17, 416 217 | 39
1,869 | 1,149 | 3,962 902 245, 076 32,638 6, 477 2,216 621 246, 237 15, 284 99 | 40
183 109 450, 012 47, 305 6, 253 1,190 458 68 34, 652 1,039 6 | 41
1, 660 886 701,890 75, 363 10, 103 2,303 791 723 88, 467 5,025 51 | 42
540 286 727, 589 111, 895 15, 075 5, 461 1,008 207 24,772 1,956 47 | 43
838 428 | 1,216, 498 167, 675 29,419 2, 864 508 362 33, 246 2,307 48 | 44
2,465 | 1,375 | 1461 872 157, 989 21, 715 6, 407 2, 585 986 191, 764 8, 038 104 | 45
1,410 577 555, 200 56, 782 7,672 1,276 125 783 82, 202 4,227 50 | 46
452 239 390, 265 59, 391 8, 416 1,770 305 189 92, 603 1,723 o4 | 47
2,431 | 1,203 851, 254 69, 514 9,171 1,881 716 1,140 160, 991 10, 282 88 | 48
2,098 | 1,760 | 1,204 962 173, 296 23, 761 6, 926 2,687 1,102 101, 438 8, 367 136 | 49
875 385 323, 935 19, 662 2,677 611 220 477 44, 109 1, 569 13 | 50
4,355 | 2,004 | 2 105 788 197, 402 26, 538 4,399 1,251 2,117 270, 666 12,009 144 | 51
20,076 | 10,491 | 14,042,168 | 1,381,350 186,438 | 41,513 | 12,870 8,775 | 1,301,235 70, 727 810
869 381 | 4,554 802 415, 814 56, 589 8, 541 596 426 197,903 13, 047 62 | 52
202 115 255,103 12,109 1,667 429 46 160 82, 552 4,006 17 | 53
5746 | 2,005 | 1,132,315 111, 291 14, 814 3,187 691 3,079 222, 886 13, 876 662 | 54
159 46 132,193 13, 268 1,764 574 98 80 13, 501 2, 458 33 | 55
6,197 | 2,166 | 1,519,612 136, 668 18,245 | 4,190 835 3,319 319,029 20, 430 712
96,511 | 41,974 | 51,468,208 | 4,127,465 534,082 | 05814 | 22,376 | 50,005 | 10,988,400 424, 344 4, 532

HWODONI d0 SDILSILVIS
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TasLe 2.—Corporations, 1937, by major industrial groups and subgroups and by returns with net income and with no net income: Number of

returns, gross income, net income or deficit, normal tax, surtax on undistributed profits, and excess-profits taz; also number of returns of

inactive corporations—Continued
[Money figures in thousands of dollars]

66

67

58

59
60

61

62
63

64

Returns with net income ! Returns with no net income !
. Number
Total . - of returns
Industrial groups number of : Surtax Excess- of inac-
returns | Num- Gross Net Normal |on undjs- rofits | Number Gross Deficit 1 | tve cor-
ber income 2 income ! tax tributed | P tax income 2 porations
i profits .
Construction:
Building and construction above 11,416 3, 629 627, 381 19,919 2, 282 841 461 7,115 376, 993 14, 507 672 | 56

ground—Installing machinery, mov-
ing, wrecking, razing, ete. :

Other construction underground and on 6, 701 2, 388 897,127 54, 686 6, 707 1,813 846 3, 527 349, 405 19, 338 786 | 57
surface—Bridge building, waterfront

construction, related industries, ete.
Shipbuilding and repairing . _...._.____.. 216 86 163, 543 9, 858 1,359 212 96 119 47,453 3,045 11 | 58

Total construetion. ..o 18,333 6,103 1, 688, 050 84, 463 10, 349 -2, 867 1,402 10, 761 773,852 36, 800 1, 469

Transportation and other public utilities:
Transportation and related activities:
Steam railroads. ... .. ___________ 525 | 219 | - 2,021,401 205, 330 25, 128 2, 254 253 305 | 2,594, 526 230, 283 1159
Elcctric rallways—Pullman cars, re- 1,079 342 318, 892 74, 985 10, 559 611 38 394 463, 806 72, 358 343 | 6O
frigerator, stock, poultry, and fruit .
cars; lessors.
Water transportation and related ac- 2,163 1,028 509, 958 66, 634 8,718 1, 510 692 943 214, 896 19, 933 192 | 61
tivities—Ocean and fresh-water
lines, canals, docking, drawbridge
operating, lighterage, salvaging,
piloting, wharfing; lessors.

Aerial transportation__________.___._. 612 82 25, 696 2,120 287 | . 23 52 425 39, 356 4,298 105 | 62

Autobus lines, taxicabs, and sight- 2,728 932 225, 044 25,034 3, 160 473 84 1, 607 112, 599 5,612 189 | 63
seeing companies. .

Cartage and storage—Food storage; 10, 527 3, 815 649, 920 34, 961 4,139 770 327 6,013 375, 874 21, 429 699 | 64

packing and shipping; local trans-
portation and related industries
n.e. ¢ .

Toti;.:l transportation and related 17,634 6, 418 3, 750, 910 409,065 [ . 51,991 b, 641 1, 446 9, 687 3, 801, 059 353, 965 1, 529
activities. .

R
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65

66
67

69
70
71

7

78
79
80
81

83

Other public utilities:

Electric light and power companies,
and combined electric light and gas
companies.

Gas companies, artificial and natural.

Pipe-line companies. . ___..__._.___._.

Telephone and telegraph companies._

Radio broadcasting companies____._.

Water companias..___. ... ____._____.

Terminal stations, toll bridges and
toll roads, irrigation systems, etc.

Total other public utilities.._....

Total transportation and other
public utilities.

Trade:

Wholesale_ .. .. ...

Retail .. al_..

Wholesale and retail . . ... __._

Commission

All other trade—Auto wreckers, fillm ex-
changes, pneumatic tubes, trading
stamps, garages for storage, repair
service, ete.

Total trade.. . oo ..

Service:
Domestic service—Laundries, hotels,
restaurants, operating apartments or
office buildings, ete.

Amusements:
Theaters, legitimate, vandeville, ete.
Motion-picture producers.._..._.____
Motion-picture theaters__ ... _.____
Other amusements—Circuses, golf
links, race tracks, pleasure resorts,
ete.

Total amusements_._._.._.._____

Professional service—Curative, educa-
tional, engineering, legal, ste. -

Business service—Detective bureaus,
trade shows, mimeographing, publish-
ing directories, advertising, etc.

For footnotes, see p. 57.

1,395 776 2, 552, 033 453, 661 62, 251 1,958 1,439 401 195, 407 16, 628 218
881 436 591, 977 76,824 10, 176 983 172 386 120, 940 10, 698 59
291 177 364, 968 114, 681 16, 939 749 358 93 43, 814 2,709 21

3,270 1, 266 1, 406, 989 379, 728 33,139 289 7 1,767 150, 810 9, 399 237
548 280 115, 534 19, 099 2, 651 379 126 187 9,177 1,160 81

1,883 995 77,414 17, 098 2,241 165 42 651 17,335 2,752 237

1,458 508 174,373 32, 865 4, 631 247 88 644 74, 461 12, 693 306

9,726 4, 438 5,283, 989 { 1,003, 956 132,027 4,770 2,303 4,129 613, 944 56, 040 1,159

27,360 | 10,856 N 9,034,200 | 1,508, 021 184,018 10, 411 3,749 13,816 | 4, 415,002 410, 004 2,688
30,726 | 15,045 | 14,850,640 323,377 40, 020 9, 599 2, 865 14,825 | 3,886, 521 70,190 856
81,491 | 32,089 | 13,316,470 470, 538 60, 737 12,875 1, 687 46,477 | 3,873,860 97, 096 2,955
22,847 t 11,348 6, 240, 962 209, 470 24,768 5,333 1,782 11,072 | 2,227,301 46,976 427
4, 910 2,01 303, 465 36, 637 4,131 1,129 238 2, 610 166, 094 6, 030 289
8, 045 1, 969 255, 914. 24,744 2, 876 240 93 5, 668 225,433 10, 505 408
148,019 | 62,432 ) 35,057,451 | 1,064, 765 132, 542 29, 176 6, 668 80, 652 | 10, 379, 209 230, 798 4,935
34, 559 9,114 1,071,761 64,196 7,202 2,061 408 24,477 | 1,484,047 144, 745 968
285 85 13, 690 1,700 186 31 11 140 5,153 1,331 60
246 61 123, 603 13, 864 1,325 207 7 133 115, 844 10, 727 52
4,097 2,177 472, 538 53,120 6,188 1,057 284 1,707 108,335 6, 386 213
5,829 1,302 113,103 14, 556 1, 896 587 173 3, 597 95, 609 10, 714 930
10, 457 3,625 723,023 83, 240 9, 595 1,882 481 5, 577 322,040 29, 158 1, 255
7,121 2,138 176,931 18, 097 2,123 621 289_ 3,917 131,798 19, 709 1, 066
7,120 2, 504 509, 524 44, 865 5, 549 1,298 366 3,771 181,073 9, 945 845

65
66
67
69

70
71

82
83
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TasLE 2.—Corporations, 1937, by major industrial groups and subgroups and by returns with net income and with no net income: Number of
returns, gross income, net income or deficit, normal tax, surtax on undistributed profits, and excess-profits taz; also number of refurns of

inactive corporations—Continued

[Money figures in thousands of dollars]

84

85
86

87
88

89
90
o

Returns with net income ! Returns with no net income !
Number
Total of returns
Industrial groups number of Surtax Excess- of inac-
returns | Num- Gross Net Normat |onundis- rofits | Number | , Gross Deficit 1 | tive cor-
ber income ? income ! tax tributed | P tax ” income 2 porations
profits
Service—Continued.
Other services n. e. c.—Auto camps, cem- 6,015 1,810 144,138 16,327 1,846 332 94 3,275 92, 070 6, 507 930
eteries, board of trade, newspaper syn-
dicates, photographers, concessionaires
of amusements, cloakrooms, etc.
Total Service. . .oococcommmccmmmacaanx 65,272 | 19,191 2, 625,377 225, 726 26, 314 6,194 1,638 41,017 | 2,211,927 210, 064 5,064
Fln%cei{ d related industri
nking and related industries: .
3 Natgional banks. o .eecca oo 6, 197 3,740 593, 150 101, 391 5,107 |- cooeoo- 198 2, 006 224,271 38,208 451
State and private banks, savings | 12,803 | 6,101 568,358 | 102,680 6,355 | oMb 4400 994,508 50,747 [ 9,910
banks, loan and trust companies.
Joint-stock land banks......_.______. 43 5 776 82 157 P SO 37 3,744 3,793 1
Loan companies—Building and loan 21,834 8, 617 719, 870 217, 534 26, 599 4,392 773 9,874 165, 952 69, 929 3,343
associations; mortgage, note or :
pawn brokers; insurance agents,
promoters, foreign exchange.
Investment trusts, stock syndicates, 7,690 4,477 1,846, 483 1, 394, 603 42,143 17, 669 726 2,712 97, 624 139, 345 501
stock pools, holding companies, etc.
Stock and bond brokers, investment 2,334 697 205, 289 13, 094 1, 045 531 48 1, 481 572, 276 64, 274 156
brokers, investment bankers.
Real estate and realty holding com- 81, 096 19,016 486, 845 107, 969 10, 414 2, 522 702 51, 986 534, 076 200, 865 10, 094
panies—Realty development, hold-
ing, or leasing; realty trust, etc.- .
T(()ltal banking and related in- | 131,097 | 42, 743 4,420,771 1,937, 364 91, 676 25,114 2,722 72,498 | 1,822, 542 576, 162 ‘16, 756
ustries. .

84

86
86

87
88

89
90
o1

9¢
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Insurance companies:
92 Life insurance—Mutual or stock com- 673 143 62,414 4, 442 892 e 477 898, 996 140, 905 531 92
panies.
93 Other insurance—Accident, casualty, 1,322 605 | 1,517,217 201, 990 19, 838 30 13 523 230, 770 85, 575 104 | 93
fire, marine, title, etc.
Total insurance companies.__.___ 1,995 838 1, 579, 630 206, 432 20, 231 30 13 1,000 | 1,129,766 226, 481 157 |-
Totalfinance. _____._.____.._____. 133,992 | 43, 581 6,000,402 | 2,143,795 111, 906 25, 144 2,735 73,498 | 2,952,308 802, 643 16, 913 -
04 | Nature of businessnot given.._.____ .. ____._ 12,021 172 3, 669 661 80 5 6 1, 510 5, 488 4,152 10,339 | 94
Grand total__.___ e 529,007 | 192,028 | 108,989,095 | 9,034,837 | 1,056,939 | 175, 898 43,335 | 285,810 | 32,977,981 | 2, 280, 846 51,259 - .-

1%Net income”’ or ‘“deficit”’ is the net income for excess-profits tax (item 28, schedule
A, p. 2, Form 1120) which.is equal to the difference hetween ‘‘total income’’ and ‘‘total
deductions” (items 14 and 27, respectively, schedule A, p. 2, Form 1120). The classi-
fication of the returns into those ‘““with net income’ and “‘with no net income’’ is based
on the net income for excess-profits tax computation. For comparison of the amounts
of net income for 1937 and 1936 with those for years prior to 1836, see p. 2. The difference
between 1937 and 1936 in the bases of the classification of the returns into those “‘with
net income’’ and ‘‘with no net income’’ is stated on p. 8.

? “(3ross income’’ and “‘deductions’’ correspond to “‘total income’” and ‘‘total deduc-
tions” (items 14 and 27, respectively, schedule A, p. 2, Form 112%), after transforring
negative items ol income reported under sources of income to total deductions, plus, in
each instance, ‘“‘cost of goods sold’’ and ‘‘cost of operations’ (items 2 and 5, respectively,
schedule A, p. 2 of Form 1120).
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58

STATISTICS OF INCOME

TaBLE 3.—Corporations, 1937, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or deficit,

paid

[Money figures in

[For text defining certain items and

PART I. ALL
InAdustrial groups
Manufacturing
‘Agricul-
A turle and | Mining
ggregate related and Total Food and
utlggg QUarTyiDE | mannfac- | kindred
turing products
1} Numberofreturns . _______ . ... ... 477, 838 8, 703 13, 567 ‘91,979 12, 240
. Receipts. taxable income: ) '
2 ross SA1eS 2. ... 108,382, 762 | 627,059 | 3,038,032 | 60, 244, 442 |10, 653, 073
3 Gross receipts from operations 3____| 824,861,845 | 105,111 332, 727 951, 629 94, 350
4 Inmterest. .. 2, 601, 001 4, 003 13,102 111, 699 10, 673
b Rents.._.____...__ 1, 549,365 12,653 28, 6502 128, 840 15,449
6 Net capital gain 305, 324 5,853 24,348 35,719 2, 648
Dividends from:
7 Domestic corporations ... _____ 2, 682; 226 12, 870 85, 603 524, 388 46, 300
8 Foreien corporations 8 .________ 209, 142 3,458 688 92, 886. 12,946
9 Other receipts .. _._ ... . .___.__ 1,110, 294 11, 996 54,719 349, 348 42,071
- | Receipts, tax-exemnpt and taxable in- .
come:
Interest on Government obliga-
tions:
10 Subject to excess-profits tax 7___ 264. 518 . 185 2,737 17, 656 1, 519
11 Wholly tax-exempt 8. .. _______ 476, 302 374 3,140 17,830 1, 265
12 Total compiled receipts . .___ 18142, 443,379 | 783,452 | 3, 583,597 | 62,474,438 |10, 880, 204
Deductions:
13 Cost of goodssold 10 . . ___________ 84,167,767 | 435,533 | 1,979,906 | 45, 556,048 | 8,921, 466
14 Cost of operations 1. ________ -] 1812, 231, 343 39, 359 137, 465 428, 926 48, 977
15 Compensation of officers 19 2,809, 214 22,006 50,077 | 1,003,991 99, 593
16 Rent paid on business property. ... 1, 564, 791 16, 870 11,941 205, 347 41, 291
17 Baddebts . .. ... .. ... 756, 391 4, 999 10, 792 185, 646 19, 264
18 Interest paid _ .. ___.. . . _______ 3,003, 148 18, 961 68, 697 374,152 44,070
19 Taxes paid, other than income and 3, 665, 565 24, 540 138,958 | 1,407,072 123, 274
excess-profits taxes.!?
20 Contritutions or gifts18____ _______ 32,727 290 882 14, 440 1, 362
21 Depreciation_ .. __.._____.. . 3, 342, 021 33, 456 170,706 | 1,376,055 144, 258
22 Depletion _ ... ... ... I 523, 886 7,284 275, 700 216, 440 348
23 Net capital loss 4. _______._. S 164, 549 2, 557 2, 988 16, 780 1, 258
24 Other deductions. __._____o._...___. 20 22, 351, 663 | 153,487 433,093 | 7,878,590 | 1,211, 576
25 Total compiled deductions...._. _|% 134,613,086 | 759,341 | 3,281,204 | 58,753,457 |10, 656, 735
26 Con)\piled net profit or nef loss (12 less 7, 830, 203 24,110 302,392 | 3,720,951 223, 559
25).
27 | Net income or deficit 15 (26 less 11). .. __ »7. 353,991 23, 736 299, 252 3,703, 121 222,294
28 | Normaltax__ . ... ... 1, 056, 939 6, 569 51,079 534, 082 36, 303
20 | Surtax on undistributed profits._._.____ 175,893 909 5,378 95, 814 3, 650
30 | Excess-profits tax_ . ... 43, 335 359 4, 402 22,376 753
31 Total 6ax 1,276,172 7,838 60, 859 652, 271 40, 796
32 C(])mpile)d net profit less total tax (25 6, 554,121 16, 273 241, 534 | 3, 068, 680 182, 764
ess 31).
Dividends paid in:
33- Cash and assets other than corpora- 7,514,017 50, 131 381,158 | 2,953,363 261, 201
tion’s own stock.16 :
34 Corporation’s own stock 17 ________ 188, 670 1,932 2,419 92,972 6, 774

For-footnotes, see pp. 68, 69.
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no met income, and by major industrial groups: Number of returns, compiled receipts
normal tax, surtax on undistributed profits, excess-profits tazx, total tax, and dividends

thousands of dollars]

describing returns included, see pp. 1-6 and 19-20}

RETURNS
Industrial groups—Continued
Manufacturing—Continued
Liquors Leath
and bev- Eital \ ; eather
erages. Tobacco Ter;it‘llle (;Ig:;l%mg and i_ts Rubber Forest pﬁ%p%% d
(ng%ogglr:c products products apparel m%ﬁ:}elsc- products products 'producns
alcoholic)
3, 111 353 7, 503 7.910 2,334 614 6,475 2, 250 1
1,778, 477 1, 280, 331 4,416, 635 2, 184, 040 1,312, 8§24 1, 079, 321 1, 864, 233 1, 837, 671 2
16, 034 2, 780 54, 581 30, 370 5, 813 2, 508 26, 441 7. 965 3
2, 735 912 5, 936 1,215 1, 199 4, 575 4,333 6, 937 4
4,975 2, 646 11, 700 1, 690 1,373 569 6, 827 4, 140 5
1, 097 603 1, 962 440 391 328 3, 844 2, 366 6
6, 499 8. 282 12, 412 1, 336 2, 091 13, 865 8, 799 16, 402 7
. 1,006 1.213 962 212 7 615 36 759 8
10, 582 3,842 25,974 10, 104 7, 866 4, 962 15,116 11, 106 9
331 874 1.725 242 160 121 167 722 | 10
467 263 1. 680 62 122 30 304 321 | 11
1,822,203 | 1,30L.745 | 4.533.568 | 2.249,762 1.331. 847 | 1.107.036 1. 930, 400 1.888,390 | 12
1,012, 273 952.267 | 3,669.506 1,792, 334 1, 108, 781 805,274 | 1,413.422 | 1,332.649 | 13
5, 779 1. 873 32,145 35. 746 3.782 150 14, 285 2,688 | 1a
32.174 7. 044 86, 776 75,272 28,137 9, 059 52,542 30.620 | 15
A, 685 1. 575 17. 380 25.52 8,153 3.882 8,925 0,438 | 16
7. 030 816 9,028 5,845 3,126 3,579 11,238 12,964 | 17
12, 960 5. 088 27,894 7,533 5,520 9, 495 18. 460 22.586 | 18
264, 451 84, 462 74, 904 22,058 16, 737 44,495 37,712 32,544 | 19
603 200 909 411 308 184 358 573 | 20
35, 313 7, 450 100, 608 10, 052 12, 204 21, 961 45,778 61.805 | 21
68 1 1,007 &6 87 2 30. 689 2,762 1 22
495 48 1.130 42 153 78 852 3221 23
208, 557 116. 049 413. 649 250. 710 123,702 164, 129 227,604 242,103 | 24
1, 675, 389 1, 176. 873 4,434,936 | 2,235,800 1. 310. 688 1. 063. 213 1. S62. 166 i 1.760.064 | 25
146, S14 124,872 98, 632 13,872 21, 159 3,822 68, 234 128,326 | 26
146, 348 124, 609 96. 951 13. 8G9 21,037 43. 742 67,930 122,004 | 27
22, 482 17, 731 21. 930 4, 054 4,542 5,152 11.514 18.615 | 28
5, 644 836 4,236 921 614 1. 089 2,085 4,115 | 29
955 78 967 129 100 131 S86 08 | 30
29, 080 18. 6845 27.133 5. 104 5.257 | H. 372 14,485 | 33,430 | 31
117, 754 106, 227 71479 8. 708 15,902 37, 450 53. 749 104,887 | 32
G9, 839 108,911 133, 036 23. 336 30,127 43, 339 68. 013 91.810 | 33
6, 568 8 4, 670 852 229 1, 692 1,753 3.854 | 34
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TasLE 3.—Corporations, 1937, in aggregat € and by returns with net income and with
and compiled deductions, compiled mel profit or net loss, net income or deficit,
paid—Continued _

[Money figures in

"PART I. ALL

Industrial groups—Continued

Maeanufacturing—Continued

Printizg, Petroleum| o,
publis h- | Chemicals| and other 1 one, a Metal and
ing. arad |and allied | mineral | ©%¥- 204 4 jts products
allied | products | oil prod- g 5‘55
industries ucts products
1 | Number ofreturns!._________..__.._..__. 12, 196 6, 783 705 3, 947 19, 266
Receipts, taxable income:
2 Grosssales? . ... 2,190, 860 | 4,063,146 | 4,852,040 | 1,483, 536 | 14,835, 415
3 Gross receipts from operations 3. _.__. 171, 780 24, 959 234, 337 18, 020 211, 678
4 Interest- . - ea- 5, 247 6, 780 13, 667 2, 387 36, 008
5 Rents. - e 12, 665 7,434 26, 218 3,272 20, 836
6 Net-capital gain 2, 504 2,625 2, 540 2,763 7, 492
Dividends from:
7 ‘Domestic corporations {.___...._. 31, 843 81,723 125, 817 12, 822 104, 417
8 Foreign corporations 5________.__. 689 8, 457 5, 228 2, 886 28, 605
9 Other receipts 6 ___._________________ 21,134 23,151 26, 574 9, 266 94, 204
Receipts, tax-exempt and taxable income:
Interest on Government obligations: -
10 Subject to excess-profits tax 7__._. 1,499 1,782 441 996 4,746
11 Wholly tax-exempt 8 __..__.____. 1,254 2,344 964 735 5,957
12 Total compiled receipts 9_______ 2,439,476 | 4,222,401 | 5,287,828 | 1, 536,683 | 15,349, 360
"Deductions: . -
13 Cost of goodssold 10 _______._______. 1,436,709 | 2,689,026 | 3,477,708 | 1,001,697 | 10, %08, 326
14 Cost of operations 1. _________________ 82,677 6, 781 108, 758 9, 546 64, 932
15 Compensation of officers__.._..._._._ 110, 591 71, 516 13,098 35,942 270, 599
16 Rent paid on business property. ..__. 36,171 14, 864 43, 948 6, 363 53,371
17 Bad debts. oo 15,384 13,122 17,229 5544 | 51,375
18 Interest paid. ..o .o o ______. 17,851 20, 741 30, 783 10, 604 125,173
19 Taxes-paid, -other than income and 50,620 | - 98,202 154, 539 31, 850 286, 142
excess-profits taxes.1?
20 Contributions or gifts 13 ______._.____. 1,315 1,057 |- 772 521 4,632
21 | . Depreciation . ... oo 47,382 | 102.658 | 228,576 59, 895 399, 192
22 Depletion. ... 250 4,320 | 167,555 2,147 6, 252
23 Net capital loss 1 792 590 129 491 9, 549
24 Other deductions 491,432 | 759,121 764,210 | 227,239 | 1,953,187
25 Total compiled deductions...__._._ 2,291,176 | 3,781,999 | 5,007,306 | 1,391,840 | 14, 032, 780
26 | Compiled net profit or net loss (12 less 25). 148, 299 440, 402 280, 523 144,843 | 1,316, 580
27 | Net income or deficit 15 (26 less 11) . _.____ 147,046 438, 057 279, 558 144,108 | 1, 310,623
28 | Normal t8X_ - . oo oooooaeoooeen 22,020 56, 525 30, 213 21, 619 186, 438
29 | Surtax on undistributed profits_.._.___.. 4,852 6, 605 3,943 2, 980 41,513
30 | Excess-profits tax______.__________ PR 672 1,013 795 887 12,870
31|~ ~Totaltax_ ... 27,544 | 64,144 34,951 25,486 | - 240,821
32 | Compiled net profit less total tax (26 less 120,755 376, 258 245, 571 119, 357 1,075,759
31).
Dividends paid in:
33 Cash and assets other than corpora- 125, 750 346, 357 277,422 116, 536 863, 564
tion’s own stock.1¢
34 Corporation’s own stock 17_____.____. 2,378 13, 673 6,118 612 38, 830

For footnotes, see pp. 68, 69.
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no net income, and by major industrial groups: Number of returns, compziled receipts
normal tax, surtax on undistributed profits, excess-profits tazx, total tax, and dividends

thousands of dollars]

RETURNS—Continued
Industrial groups—Continued
Manufacturing—Con. Finance—
: Banking, in-
Service— =
Transpor- - surance, real
o b Profession- | 2 .0 7 Nature of
Motor | Manufac- | CODStuC- | tationand | ppoge a1 amuse- | SEALe, hold- | g e
I : tion other pub- ing com- -
vehicles, | turing not lic utilities ments, panies, stock not given
complete | elsewhere hotels, ete. | =5 5%
or parts classified and bond
h ’ brokers, etc.
807 5, 485 16, 864 24, 672 143, 084 60, 208 117,079 1, 682 1
4, 632, 040 1, 780, 800 1,008,276 |__ . ___.___ 43,469,952 | 2
7,174 22, 748 1,414,075 | 12, 826, 456 1, 235, 402 4, 543, 428 18 3, 445, 140 7,875 3
4,428 | 4, 668 4,741 108, 929 86, 757 14, 676 2, 256, 828 175 4
5, 681 3,363 8,270 92, 516 6, 534 179, 947 1,001, 751 352 5
3,345 769 4,030 26, 541 12, 476 15,417 180, 735 207 6
41, 520 10, 209 6,182 324. 168 93, 799 33, 543 1, 01, 704 1 7
27, 461 1,803 111 2,820 | 23,213 2, 000 84, 458 (22) 8
29, 902 13, 492 20, 651 63, 438 415, 243 47, 577 147, 457 464 | 9
1, 244 788 568 4,825 3.984 716 234, 546 3 10
1, 695 316 962 8,667 | . 3,250 1, 169 440, 868 12| 11
4,754,400 1 1,838,957 | 2,462,864 | 13,457,869 | 45,439,940 | 4,838,473 | 139,393, 578 9,168 | 12
3, 894, 668 1, 239, 943 811,982 (... __. 35,384,298 | e e 13
888 9,868 | 1,126 644 | 7,308,772 632, 307 15372, 823 5364 | 14
15, 837 54, 981 110, 310 104, 897 8§75, (038 9411, 498 991 15
6,272 | 12. 507 12, 904 163, 161 32, B&N 151, 752 305 16
2, 435 7. 669 10, 720 28, 951 133, 143 0. AL A6 Hh33 17
7,776 7,617 12,060 1, 230, 150 152,461 246, 166 899, 630 ]33 18
44, 510 39, 671 32, 458 959, 950 395, 318 267,021 439, 863 356 19
789 445 383 3. 542 7 1, 764 2| 20
63, 360 35, 553 47,925 o07, 503 274, 53 27, 735 217 | 21
759 51 387 18, 69 1 - 460 2 22
10t 372 1, 255 3. 533 7. 208 65, 622 218 23
312, 594 313,727 247, 270 1, 626, 978 6, 026, 543 1. 842, 054 W4, 3,792 24
4, 350, 028 1, 722,403 2,414,320 | 12,356, 185 | 44. 602, (693 4, 821, 642 27,0611, 857 12, 647 25
404, 462 116, 554 48,535 | LIGL OGS4 | 837,248 16. 831 1,782,020 | 23,470 | 26
42, 76T 116, 238 47,573 | 1,093,017 833, 963 15, 661 1. 341, 153 83490 | 27
56. 539 18, 245 10. 349 184, 018 132, 512 o, 314 111,906 s | 28
8, 541 4, 190 2, 867 10, 411 29, 176 6, 194 25, 144 5 29
506 835 1,402 3. 749 6, 663 1, 638 2,73 61 30
65, 726 23, 270 - 14.617 198,179 168, 386 34, 146 ) 139, 786 91 31
338, 736 93, 254 33, 918 903, 505 6683, $62 217,315 1, 642, 235 33,570 | 32
277,071 86, 981 53,461 | 1,360, 758 718, 676 153, 834 1, 839, 930 2,706 | 33
1, 282 1,678 4,626 25, 234 24, 012 2,891 34, 533 1] 34
210893—40: 5
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TaBLE 3.—Corporations, 1937, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or deficit,

paid—Continued

[Money figures in
PART II. RETURNS WITH

OO DN

Industrial groups
~Manufacturing
Agricul-
A tuxie ax:id Minfing
geregate | relate ana Total | Food and
u;rdllelss quarrying m;;gfac- kindred
ing products
Number of returns ! ... oo o- 192, 028 2, 636 5,083 - 41,974 8, 300
Receipts, taxable income:
Gross sales 2 . ooooocooiooooann 86, 553, 062 | 432,919 | 2,201,315 | 49, 651,386 | 7,113,011
QGross receipts {from operations 18 16, 240, 020 62, 159 213,102 696, 161 60, 896
Interest. e 1, 469, 340 2, 670 8, 651 99, 105 8, 659
17— 747, 989 7,277 17,615 101, 243 10, 357
Net capital gain._____ S 214, 706 3,989 15, 743 28,016 1,801
Dividends from: .
Domestic corporations [ 2, 514, 603 11, 356 81,011 502, 776 37, 864
Foreign corporations b eeees 202, 856 3, 394 539 90, 730 11, 961
Other receipts . __ . ... 840, 029 8,044 39, 645 282, 144 30, 843
Receipts, tax-exempt and texable in- )
come: .
Interest on Government obliga-
tions: :
Subject to excess-profits tax 7___ 205, 590 147 2,165 16, 647 1, 349
Wholly tax-exempt 8. ... 213, 643 268 2. 903 16, 704 1,138
Total compiled receipts %-_... 18 109, 202, 739 532,223 | 2,582, 688 | 51,484,912 | 7,277,879
Deductions: S .

. "Cost of goods sold 10__.__...._.....C 66, 043, 434 280,892 | 1,343,500 | 36, 776,543 | 5/843,782
Cost of operations 1_______.....__.. 18 6,904, 584 15, 697 69,602 | - 279,001 | 30,988
Compensation of officers_ ... 191,018, 963 | 12,250 31,720 747, 369 66, 194
Rent paid on business property. .- 1, 046, 190 13, 851 7,444 210, 410 27, 044
Baddebts. .. occeoeea- 422, 995 2,201 3, 237 133, 189 10, 998
Interest pald. e mmemeeeas 1, 664, 212 6, 826 29, 074 267, 725 24, 327
Taxes paid, other than income and 2, 650, 529 15, 081 96,918 | 1,201, 663 91, 852

excess-profits taxes.1? ’
Contributions or gifts 13 29, 423 211 645 13, 571 1,110
Depreciation....occeeaeooo 2,441, 746 20, 590 113, 255 1, 135, 691 98, 293
Depletion_ - eeeeooacaa o 413, 654 4,119 215,324 177, 756 257
Net capital loss ¥4____ ... - 34, 842 236 645 5,076 580
Other deductions.____. .o oo—._ - 20 15, 693, 685 102, 581 240, 701 6, 392, 660 795, 218
Total compiled deductions.....__ 21 99, 354, 259 474,635 | 2,152,164 | 47, 340, 743 | 6, 990, 643
o P
Compiled net profit (12 less 25)......... 9, 848, 480 57, 588 430,523 | 4, 144,169 287, 236
Net income 15 (26 less 11) oo oo 9, 634, 837 57,320 427, 621 4,127, 465 286, 098
Normal tax.._... omemmemoommnenes 1,056,939 | 6,569 | 51,079 | 534,082 | 36,393
Surtax on undistributed profits_... - 175, 898 909 5,378 95,814 3, 650
Excess-profits taX. .- coocomeeoea- 43, 335 359 4, 402 22, 376 753
Total taX_ oo 1,276, 172 7,838 60, 859 652, 271 40, 796
Compilesd net profit less total tax (26 8, 572, 308 49, 750 360,665 | 38,491,897 246, 441
less 31).
Dividends paid in:
Cash and assets other than corpora- 7,308, 774 49, 353 370,674 | 2,906, 686 243,732
tion’s own stock.1¢
Corporation’s own stock 7. .. .._.__ 170, 945 1,923 812 92, 050 6, 686

For footnotes, see pp. 68, 69.
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no net income, and by major industrial groups: Number of returns, compiled receipts
normal tazx, surtax on undistributed profits, excess-profits tazx, total tax, and dividends

thousands of dollars]

NET INCOME 135

Industrial groups—Continued
Manufacturing—Continued
Liquors L
and bev- " : eather
erages. Tobacco T%ti‘ﬁe' Cloﬁléng and its Rubber Forest plfl?)p?;id
gx}l%oggg? products products apparel mzzg;lef ?c- products products products
alcoholic)
1,633 140 3,013 2,790 1,023 320 3, 102 1, 383
1,494,069 | 1,244,047 | 2,044,750 | 1,412,322 951, 216 985,395 | 1,411,524 | 1,602, 368 2
11, 235 2, 605 26, 944 16, 035 2,041 2, 441 15, 708 5, 895 3
2,474 903 4, 277 963 948 4, 492 3,114 6,023 4
4,209 2,572 8, 108 1, 348 975 450 4,751 3,008 5
837 595 1, 002 213 239 242 2, 855 2, 230 6
6,433 8, 270 10, 271 1,293 1.831 13, 752 8,077 16, 163 7
1, 002 1, 210- 348 211 7 615 16 758 8
8,815 3,710 17, 243 7,151 5, 747 4, 538 11, 465 | 9, 730 9
239 868 1,519 226 145 119 419 703 | 10
401 254 1, 526 56 76 26 227 316 | 11
1,529,713 |7 1,265,033 | 3,015,988 | 1,439,818 963,225 | 1,012,069 | 1,458,158 | 1,647,194 | 12
836, 106 923,585 | 2,358,752 | 1,139,416 786, 265 728,535 | 1,047,395 { 1,144,729 | 13
3,013 1,722 14, 621 9,939 ‘870 131 7, 527 1,422 14
25, 572 5, 682 54, 195 44, 561 18, 746 7,959 38, 628 33,421 15
4,014 1,337 8, 298 13, 630 5, 613 3, 280 5, 582 7.645 | 16
4 699 651 3,952 3,376 1, 966 3,119 6, 329 11, 834 17
9, 302 4,918 14, 640 4,175 3,180 8, 599 10, 429 14,565 | 18
220, 454 83, 273 50, 379 15, 463 12, 313 41, 266 27, 530 27,899 { 19
581 198 809 355 285 181 319 563 | 20
26, 613 7,040 67,070 6,213 8, 320 19, 337 31, 754 53,424 | 21
18 | . 989 57 21 28 21, 508 1,868 | 22
203 31 326 164 84 55 424 215 | 23
235, 968 109, 653 274,104 169, 568 90, 884 152, 101 166, 635 209,250 | 24
1,366,543 | 1,138,131 2,848,136 | 1,406,918 928, 548 964,590 | 1,364,361 { 1,506,834 | 25
163, 170 126, 902 167, 852 32, 900 34, 677 47,480 93, 796 140,360 | 26
162, 769 126, 648 166, 326 32,845 34, 601 47,454 93, 569 140,044 | 27
22,482 17,731 21,950 4,054 4, 542 5,152 11, 514 18,615 | 28
5, 644 836 4, 236 921 614 1,089 2,085 4,115 | 29
955 78 967 129 100 131 686 708 | 30
29, 080 18, 645 27,153 5, 104 5, 257 6,372 14, 485 23,439 | 31
134, 089 108, 257 140, 699 . 27,797 29, 420 41,108 79, 311 116,921 | 32
98, 953 108, 798 124, 688 22,033 28, 956 42,837 65, 638 91,102 | 33
6, 568 8 4,574 844 163 1, 519 1,688 5,864 | 34
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TaBLE 3.—Corporations, 1937, in aggregate and by returns with net income and with
and _compiled deductions, compiled met profit or net loss, net income or deficit
paid—Continued !

[Money figures in

PART II. RETURNS WITH

Industrial groups—Continued
Manufacturing—Ceontinued
Printing, Petroleum st
publish | Chemicals| and other | ;=Y00% . |,
ingamd |and allied | minera] | ¢13Y,and | Metal and
allied | products | oil prod- glass |its products| -
industries uets products
1 | Number of returns ! . . ___—o_.- 5, 117 3,107 324 1,684 10, 491
Receipts, taxable income: :
2 Grosssales 2 oo 1,755, 556 | 3,733,936 | 4,227,675 | 1,273,729 | 13, 588, 566
3 Gross receipts from operations 3______ 92, 761 21, 107 220, 745 13, 444 184, 625
4 Interest . e 4, 597 6, 300 13, 239 2,035 33,135
5 Rents_ ... 8, 187 6, 705 23, 058 2,175 17, 432
i1 Net capital gain 1, 907 2,103 1, 583 2, 351 6, 274
Dividends from: .

Y Domestic corporations*. ____.__._ 27, 958 80, 960 124,212 12, 612 101, 891
23 Toreign corporations 5. _.__ e - 676 8, 419 5, 203 2, 865 28, 254
9 Other receipts §________.___. PR e 15, 437 21,472 22,058 6,893 77, 470

" | Receipts, tax-exempt and taxable income:
Interest on Government obligations:

10 Subject to excess-profits tax 7. ... 1, 451 1,701 439 930 4,521
11 ‘Wholly tax-exempt & ____._._____ 1,124 2,187 958 647 5,771
12 Total compiled receipts 8__..._. 1,909, 655 | 3,884,889 | 4,639,169 | 1,317,681 | 14,047, 939

Deductions:
13 Cost of goods sold 10._________ ... 1,124, 040 | 2,451,470 | 2, 996,087 846,865 | 9,820,137
14 Cost of operations 1_______ S 41, 062 4,745 104, 252 6, 302 48, 348
15 Compensation of officers_ . __._._.___.. 76, 161 58, 231 10, 924 26, 938 226, 842
16 Rent paid on business property.. ... 24, 003 11, 938 36, 369 4, 649 43, 296
17 Bad debtS._,ocoooo oo 9,976 9, 538 15, 601 3,653 40, 240
18 Interest paid- - - ... 11, 358 17,776 20, 567 5, 751 1086, 742
19 Taxes paid, other than income and 40, 860 86, 387 143, 141 26, 049 260, 359
excess-profits taxes.1? .
20 Contributions or gifts 13_ ... 1, 226 1, 027 766 486 4,482
21 Depreeiation .. o oo 35, 088 95,092 | -200,730 47,100 353, 153
29 Depletion. oo 218 4,273 140, 267 1, 780 5, 669
23 Net capital loss M4 ... - 477 383 64 278 1, 530
24 Other deductions._.___ oo~ 360, 243 684, 422 668, 628 185, 660 1, 750, 019
25 Total compiled deductions. ... 1,724, 710 | 8,425,583 | 4,337,396 | 1,155,510 | 12, 660, 818
2 | Compiled net profit (12less 25) . _-..-- 184, 946 459,306 | - 301,773 162,171 | 1,387,121
97 | Net income 18 (26 less 11) . ___.ooooooooee- 183,821 | 457,119 | 300,815 | 161,524 | 1,381,350
98 | Normal tax_ o 22, 020 56, 525 30, 213 21, 619 186, 438
29 | Surtax on undistributed profits. ... 4, 852 6, 605 3,943 2, 980 41, 513
30 | Excess-profits tax_ oo 672 1,013 795 887 12, 870
31 Total tax__._ oo --- EESEETEELEEEE 27, 544 64, 144 34, 951 25, 486 240, 821
32 | Compiled net profit less total tax (26 less 157, 402 395, 162 266, 821 136,685 | 1,146, 300
31).
Dividends paid in:
33 Cash and assets other than corpora- 123, 927 344,829 273,720 115, 590 858, 703
tion’s own stock.18
34 Corporation’s own stock 17 __________ 2, 360 13, 601 6, 043 590 38, 750

* For footnotes, see pp. 68, 69.
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no met income, and by major industrial groups: Number of returns, comptled receipts
normal tazx, surtaz on undistribuled profits, excess-profits taz, total tax, and dividends

thousands of dollars]

NET INCOME t5—Continued

Industrial groups—Continued

Manufacturing—Con. Finance—
; Banking, in-
Service— 4
Transpor- : surance, real
; Profession- ! Nature of
Motor Manufac- Construe- | tation and Trade al, amuse- estate, hold- business
p : tion other pub- N ing com- i
vehicles, | turing not lie utilities meunts, anies. stock not given
complete | elsewhere s hotels, etc. p ’ )
or parts classified and bond
brokers, ete.
381 2, 166 6,103 10, 856 62,432 19, 191 43, 581 172
4,437, 500 1,475, 724 654,774 |- 33,613,569 ||
6, 220 13, 460 1, 002, 788 8, 544, 458 837,014 2, 498 647 18 2 382, 698 2, 994
3, 810 4,136 2, 545 72,023 73,859 7,081 1, 203, 339 98
5, 405 2, 504 4, 080 62, 421 69, 329 64, 390 421, 553 81
3, 128 656 2, 544 22, 603 9, 027 6, 722 125,913 150
41, 371 9, 819 5,320 289, 719 90, 151 24, 355 1, 509, 862 53
27, 461 1,722 107 1,674 22, 830 441 83, 143 (¢
28, 752 10, 818 15, 466 37,083 338, 697 23, 386 95, 272 292
1, 244 774 428 4, 220 2,976 385 178, 621 2
1, 691 308 776 7,189 2,999 634 182, 167 3
4, 556, 583 1, 519, 920 1, 688, 827 9. 041, 339 | 35, 060, 450 2, 626,011 18 5, 182, 569 3,671
3,723, 298 1, 006, 080 520,419 | ... .. 27,122 080 | o
359 3.790 786, B00 4, 299, 122 395, 226 889, 499 18 257, 456 1, 903
13, 329 39, 986 69, 796 67,013 590, 483 133,130 19 266, 870 308
5, 113 8, 299 7,378 109, 029 472,340 131, 312 94, 399 28
1, 626 5, 290 5, 379 20, 282 124, 346 9, 853 124, 406 11
6, 137 5, 259 6,171 660, 050 103, 203 64, 5056 526, 539 24
41, 550 32, 887 22, 202 675, 587 302, 363 104, 544 232, 101 70
777 405 307 3,310 6, 515 1, 388 3.475 1
57, 757 28,705 31, 333 714,672 199, 257 107, 503 119, 393 51
787 17 179 12, 653 1, 160 172 2,293 (22)
73 188 491 907 3, 298 861 23,322 5
288, 271 252,037 153, 032 968, 565 4,072, 314 956, 883 20 2, 206, 353 607
4,139, 078 1,382, 944 1, 603, 587 7,531, 179 | 33,992, 6386 2,399, 651 21 3, 856, 606 3,007
417, 505 136, 976 85, 239 1, 510, 210 1, 067, 764 226, 360 2. 325, 963 664
415, 814 136, 665 84, 463 1, 503, 021 1, 064, 765 225, 726 2,143, 795 661
56, 589 18, 245 10, 349 184,018 n 132, 542 26, 314 111, 906 80
§, 541 4, 190 2, 367 10,411 29,176 6, 194 25, 144 5
596 835 1,402 3.749 6, 668 1, 638 2,735 §
65, 726 23, 270 14, 617 198,179 168, 386 34, 146 139, 786 91
351, 779 113, 706 70, 622 1,312,031 899, 379 192, 213 2, 186, 177 373
276, 940 86, 242 51,170 1, 330, 037 703, 016 146, 579 1, 750, 239 1,020
1, 282 1, 521 4, 617 25, 191 22, 974 2, 435 20,943 | ---

DLW oUWt
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STATISTICS

OF INCOME

TaBLE 3.—Corporations, 1937, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or deficit,
patd—Continued

[Money figures in

PART III. RETURNS WITH

Industrial groups
Manufacturing
- Agricul-
N ; tuzie aréd Min:‘ing
ggregrate relate an :
ot | quarryng |, Totl, | Foodana
tries turing | products
1 | Number of returns!__.___ . .. .. 25, 810 - 6,067 8, 484 50, 005 6, 940
Receipts, taxable income:
2 QGrosssales 2. .. a-. 21, 828, 800 194, 141 836, 717 | 10, 593, 056 | 3, 540, 063
3 Gross receipts from operations 3. .__| 188,621, 824 42, 952 119, 625 255, 468 33,454
4 Interest . oo ain 1,131, 661 1,423 4,451 12, 535 2,014
5 Rents.. . .ooono__ 801, 375 5, 376 10, 886 27, 597 5, 092
6 Net capital gain 90, 618 1, 864 8, 605 7,703 848
Dividends from: : .
7 Domestic corporations 4. . ___. 167, 624 1, 314 4, 592 21, 611 8,436
8 Foreign corporations 8. ____._.. 6, 285 64 149 2,156 985
9 Other receipts 8 .. ____._-. 270, 865 3,952 15,074 67,204 11, 227
Recelpts, tax-exempt and taxable in-
come:
Interest on Government obligations:
10 Subject to excess- proﬁts tax7__. 58, 929 37 572 1, 009 170
11 Wholly tax-exempt & ______.._. 262, 659 105 237 1,126 127
12 Total compiled receipts *_._ _. 18 33, 240, 640 [ 251,229 | 1,000,909 | 10, 989, 526 | 3, 602, 415
Deductions:
13 Cost of goodssold 10________________ 18,124, 333 154, 641 636,406 | 8,779,505 | 3,077, 684
14 Cost of operations 1__ . _________.._. 12 5, 236, 759 23, 662 67,773 149, 836 17, 989 -
15 Compensation of officers____._____. 19 890, 250 9,746 18, 348 256, 622 33,399
16 Rent paid on business property. ... 518, 601 3,019 4,497 84,937 14, 247
17 Baddebts ... .- 333, 396 2 708 7, 555 52,457 8, 266
18 Interest paid ... ..o _______.___ 1,338, 936 | 12,135 39, 623 106, 426 19,743
19 Taxes paid, other than income and
excess-profits taxes 12__. _________. 1,015, 035 9,458 42, 040 205, 409 31,421
20 Contributions or gifts 3. ____._____. 3, 304 79 © 236 869 252
21 Depreciation. .- 900, 274 12,865 57,451 240, 364 45, 964
22 Depletion.____.__. 110, 232 3,165 60, 376 38, 685 91
23 Net capital loss 14_____________.__.__ 129 708 2,321 2,342 11,704 677
A Other deductlons ................... 206, 657 998 50, 906 192 392 1, 485, 929 416, 358
25 Total compiled deductlons ....... o 35, 258, 827 | 284,707 | 1,129,040 | 11,412,744 | 3,666,092
26 | Compiled net loss (12less 25) . _..._..__. 2 018, 187 33,478 128, 131" 423, 218 - 63,677
27 | Deficit 15 (26 less 11) - o e oooonoooot 280 846 33, 583 128, 368 424, 344 63, 804
Dividends paid in:
28 Cash and assets other than corpora-
tion’sownstock 18________________ 205, 243 778 10,484 46,676 17,468
29 Corporation’s own stock 17_______.. 17, 725 10 1, 606 921 88

For footnotes see pp. 68, 69.



STATISTICS OF INCOME

67

no net income, and by major industrial groups: Number of returns, comprled recespits
normal tazx, surtax on undistributed profits, excess-profits tax, total tax, and dividends

thousands of dollars}

NO NET INCOME 15

Industrial groups—Continued
Manufacturing—Continued
Liquors
and bev- " - : Leather ;
era%es. - Tobacco Tg’;{;ﬁle' Ulgggng and its Rubber Forest p\fl‘:)p ‘;rﬁ a
(;\;%onggfz products products apparel m%ggef se- products products products
alcoholic)
1,478 213 4,490 5,120 1,311 204 3,373 867 1
284, 408 36,284 | 1,471,884 771,718 361, 608 93, 927 452,709 235, 303 2
4,799 175 27, 637 34,336 3,772 158 10, 733 2,070 3
261 9 1, 659 251 251 82 1, 218 914 4
766 74 3, 593 343 398 119 2,076 1,132 5
261 8 960 227 152 86 939 136 6
66 13 2, 141 93 259 113 721 240 7
4 3 614 22 22) (22) 20 1 8
1,767 132 8, 730 2, 953 2,119 424 3, 651 1, 376 9
91 6 206 16 16 2 47 19 10
66 10 154 7 46 54 77 51 11
292, 490 36,712 1, 517, 580 809, 944 368, 622 94, 965 472, 242 241, 196 12
176, 167 28,681 | 1,310, 754 652, 918 322, 515 76, 739 366, 027 187,920 | 13
2,766 151 17, 524 25, 807 2,911 19 6, 758 © 1,266 | 14
6, 602 1, 363 32, 581 30,710 9, 391 2,000 14, 214 6,208 | 15
1,671 237 9, 082 11, 892 2, 540 602 3,043 1,794 | 16
2,331 124 5, 076 2,470 1,159 460 4, 909 1,130 17
3, 658 170 13, 254 3,359 2,340 35 8, 031 8,021 7 18
43,998 1,189 24, 525 7,495 4,423 3,229 10, 182 4,645 | 19
22 2 100 56 23 39 1] 20
8,700 410 33, 538 3,839 3,883 2, 624 14, 024 8,382 | 21
50 1 19 29 66 | e 9, 180 894 | 22
292 17 804 256 69 24 428 107 | 23
62, 590 6, 396 139, 545 90, 142 32,818 12,028 60, 968 32,853 | 24
308, 845 38,742 | 1,586, 800 828,973 382,140 08, 623 497, 804 253,230 | 25
16, 355 2,030 . 69, 220 19, 029 13, 518 3,658 25, 562 12,034 | 26
16,421 2, 040 69, 374 19, 036 13, 564 3,712 25, 640 012,039 | 27
936 113 8, 348 1, 304 1,171 523 2,375 7071 28
......................... 96 8 66 173 65 [-coeeccca—-| 29




68 STATISTICS OF INCOME

TaBLE 3.—Corporations, 1937, in aggregate and by returns with net income and with
and compiled deductions, compiled net orofit or net loss, net income or deficit,
paid—Continued o

[Money figures in

PART III. RETURNS WITH

Industrial groups—Continued
Manufacturing—Continued
- Prig}tirijg, Chemical Pegro]e}?m Stone
publiskh- emicals|{ and other ’
ing, and |andallied | mineral cla%, and | Metal and
allied products | oil prod- g (?SS its produets
industries ucts Pproducts
1 | Number ofreturns ! ____________________. 7,079 3,676 381 2, 263 8, 775
Receipts, taxable income:
2 Grosssales 2 . ___________.___._______ 435,303 329, 210 624, 366 209, 807 | 1, 246, 850
3 | = Qross receipts from operations 3. ..___ 79,019 3, 852 13, 592 4, 576 27,053
4 Interest - .. 651 480 428 352 2, 873
5 Rents__________.___________ 4,478 729 3,160 1,097 3,404
6 Net capital gain 597 522 958 412 1, 218
Dividends from:
7 Domestic corporations 4_ _________ 3,885 763 1, 605 210 2, 526
8 Foreign corporationss____________ 13 38 25 20 351
9 Otherreceipts ¢___ ___________________ 5,608 1, 679 4, 517 2,373 16, 735
Receipts, tax-exempt and taxable income:
Interest on Government obligations: )
10 Subject to excess-profits tax 7_____ 48 81 2} 67 225
11 ‘Wholly tax-exempt 8. .. _____.. 130 157 7 87 187
12 Total compiled receipts *.______ 529, 820 337, 512 648, 660 219,002 | 1,301,421
Deductions:
13 Cost of goods sold 1 _________________ 312,669 | 237,556 | 481,621 154, 832 988, 189
14 Cost of operations 11_________________. 41,615 2,036 4, 507 3,244 16, 634
15 Compensation of officers_ . ___._______ 34,431 13, 285 2,175 9,004 43,757
16 Rent paid on business property. . ... 12,169 2,926 7,579 1,714 . 10,075
17 Bad debts______ 5,409 3, 284 1,628 © 1,891 11,135
18 Interest paid_ ... __________________ 6,493 2, 965 10, 216 4,853 18, 430
19 Taxes paid, other than income and
excess-profits taxes 12 . _____________ 9,761 11,816 11,398 5, 802 25, 783
20 Contributions or gifts 13 89 30 6 35 149 |
21 Depreciation_._ . ____.____ 12,294 7, 566 27,846 12,795 46, 039 |
22 Depletion______.____________________. 32 47 27, 288 ° 368 583
23 Net capital loss 4. ___________________ 315 207 65 214 8,019
24 Other deduetions.._.____.______..____ 131,190 74, 699 95, 582 41, 579 203, 168
25 Total compiled deductions. __._____ 566, 466 356, 416 669, 910 236,330 | 1,371,962 |
96 | Compiled net loss (12less 25)_ _.________._ 36,646 18, 904 21, 250 17,328 70, 541
27 | Deficit 16 (261ess 11) . ________.__ 36,776 19, 062 21, 257 17,416 70,727
Dividends paid in: )
28 Cash and assets other than corpora-
tion’s own stock 16 _________________ 1,823 1, 528 3,702 946 4, 861
29 Corporation’s own stock 17___________ 18 72 75 23 80

1 Excludes returns for inactive corporations. :

2 Gross sales less returns and allowances where inventories are an income-determining factor. For “‘cost
of goods sold,” see ‘‘deductions.” . .

3 Gross receipts from operations where inventories are not an income-determining factor. For “‘cost of
operations,”’ see ‘‘deductions.” )

4+ Dividends from domestic corporations subject to taxation under Title I of the Revenue Act of 1936
(column 2, schedule F, p. 3, Form 1120) which is the amount used for the computation of dividends received
credit. Dividends from corporations organized under the China Trade Act, 1922, and corporations entitled
to the benefits of section 251 of the Revenue Act of 1936 are included in ‘‘other receipts.”

& Included in “other receipts’ for 1936. Reported in column 3 schedule F, p. 3, Form 1120, and not used
for the computation of dividends received credit.

¢ Unlike 1936, excludes ‘‘dividends from foreign corporations.”

7 Consists of interest on United States savings bonds and Treasury bonds owned in principal amount
of over $5,000, reported as item 8, schedule A, p. 2, Form 1120. For 1936, this amount also included interest
on obligations of instrumentalities of the United States other than those issued under the Federal Farm
Loan Act, or such Act as amended. L

§ Consists of interest on obligations of States, Territories, or political subdivisions thereof, or the District
of Columbia, or United States possessions; obligations of the United States issued on or before Sept. 1,
1917, Treasury notes, Treasury bills, Treasury certificates of indebtedness, United States savings bonds,
and Treasury bonds owned in principal amounts of $5,000 or less and obligations of instrumentalities of the
United States. For 1936, interest on obligations of instrumentalities of the United States other than those
issued und)er the Federal Farm Loan Act, or such Act as amended, was subject to the excess-profits tax
(see note 7). .

F" Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule B, p. 2,

orm 1120.
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‘no net income, and by major industrial groups: Number of returns, compiled receipts
normal tax, surtax on undistributed profits, excess-profits tax, total tax, and dividends

‘thousands of dollars]

NO NET INCOME —Continued

Industrial groups—Continued
Manufacturing—Con. BFinl\a.nce-.—
Service— anxing, in-
Transpor- : surance, real
P Profession- q Nature of
Motor Manufac- Construc- | tation and Trade al, amuse- estate, hold- business
P . tion other pub- " ing com- oy
vehicles, | turing, not lic utilities mients, panies, Stock not given
complete | elsewhere ! hotels, etc. and bond
or parts classified brokers, etc.
426 3,319 10, 761 13, 816 80, 652 41,017 73, 498 1, 510
194, 540 305, 076 348,503 {.___._______ 9,856,384 |-
954 9, 288 411, 287 4, 281, 999 398, 389 2, 044, 781 131,062, 442 4, 882"
618 532 2,197 36, 006 12, 89 7,625 1, 053, 489 77
276 860 4,190 30, 005 27, 205 115, 557 580), 198 271
217 113 1, 486 3, 937 3,449 8, 695 54, 822 57
148 391 862 34, 449 3, 648 9,189 91, 931 27
____________ 81 4 655 383 1, 559 1,315 (&)
1,150 2,674 5, 185 26, 356 76, 546 24, 190 52, 185 172
1 13 140 605 308 331 55, 926 2
5 8 186 1,478 381 535 258, 701 9
197, 907 319,037 774,038 4,416, 480 | 10,379, 490 2, 212, 462 133 211,009 5, 497
171, 371 233,863 201,563 | ______ 8262, 218 | b
528 6,078 339, 743 3,009, 651 237,081 790, 185 18 615, 367 3,461
2, 508 14, 995 40, 514 37, 884 284, 550 97, 274 19 144, 629 683
1,159 4, 208 5, 526 54, 132 190, 240 118, 620 57, 353 277
809 2,378 5, 341 8, 669 59, 097 19, 897 177,149 522
1, 638 2,358 5,890 570, 100 49, 163 181, 660 373,091 848
2,959 6, 784 . 10. 286 284, 363 92. 054 162,477 207, 767 280
12 40 76 223 773 376 661 2
5, 612 6, 847 16, 503 192, 831 75, 324 160, 281 144, 399 166
2 35 208 6,045 377 288 1,085 2
28 183 763 2, 676 4,000 5, 761 99, Y28 213
24, 323 61, 691 94, 238 658, 424 1, 354, 230 885,171 201,933, 522 3,136
210, 950 339, 459 810, 741 | 4.825,007 | 10. 610,007 | 2,421,991 | 213,754, 951 9, 640
13, 043 20, 422 36, 704 408, 526 230, 517 209, 529— 543, 942 4, 143
13, 047 20, 430 36, 890 410, 004 230, 798 210, 064 802, 643 4,152
131 740 2, 291 30, 721 15, 661 7,255 89, 691 1, 686
____________ 157 9 ' 43 1,038 456 13, 640 1

00~ [=r R BNV X

28
29

10 Includes taxes which are reported in “‘cost of goods sold.”’
1 Imeludes taxes which are reported in ‘‘cost of operations.”
12 foxeludes taxes tabulated ander “‘cost of goods sold”” and “‘cost of operations.”
18 Timited to 5 percent of net income belore dednetion of contributions or gifts.
14 For linitation on amount of net capital loss that may be allowed, sce section of this report entitled,
“‘Revenue Acts of 1913-37," ete., pp. 224-225, nole 5(d).
15 “Net income’ or “deficit” 13 the pet income for excess-profits tax computation (item 28, schedule A,
p. 2, Form 1120) which is equal to the difference between “lotal income’™ and “‘total deductions’ (items 14
The classification of the returns into those “with net

and 27, respectively, schedule A, p. 2, Form 1120).
income’ and “with no net income” is hased on net income for excess-profils tax computation.

For method of tabulation, see p. 20.

For method of tabulation, see p. 20.

son of the amounts of net income for 1937 and 1936 with those [or years prior to 1936, see p. 2.
between 1937 and 1936 in the bases of the classification of the returns into those “with netincome’ and “‘with
no net income’”’ is stated on p. 8.
16 Corresponds with ““cash dividends paid®’ for 1936.
17 Corresponds with “‘stoek dividends paid’™ for 1936.
1B Ineludes for a limited number of returns the cost of securities purchased for customers.
1 Excludes compensation of officers of life-insurance companics which file Form 1120L.
2 Includes special nonexpense deductions of life-insurance companies.
2 Includes for a limited number of returns the cost of securities purchased for eustomers and special non
expense items allowed life-insuranee companies but excludes compensation of oflicers of life-insurance com
panies which file Form 11200
2 Less than $500,
2 Compiled net loss or deficit.
2 Exeess of total tax over ecompiled net profit.
2 Compiled net loss plus total tax.

For compari-
The difterence
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TaBLe 4.—Corporations submiliing balarice sheets, 1937, by major indusirial
assets and liabilities as of Dec. 31, 1937, or close of fiscal year mearest thereto,
or deficit, normal taz, surtax on undisir£buted profits, excess-profits tax, total taz

[Monrey figures in

[For text defining certain items and

Industrisl groups
Agriculture and related
Aggregate industries
Net income ilggolxlzfg Net income ilg 301111‘1’:
1 | Number of returns with balance sheets 2. _______ 178, 935 237, 967 2, 327 4,719
Assets: _
2 Casb 3 el 17,747,024 6, 599, 247 64, 523 12, 802
3 Notes and -accounts receivable (less reserve i :
. © for bad debts) oo e oo ceeeas 30,267,674 | 10,061,396 77, 401 63, 559
4 Inventories. ... __..___. O — 14, 957, 896 3, 556, 770 109, 147 70, 056
b Investments, Government obligations ¢_____| 12,700,725 | 11,286,793 36, 496 ‘2, 742
6 Investments, other than Government obli-
. gations ... R 53,080,152 | 31,085,209 219, 077 87,807 |
7 Capital assets—Land, buildings, equipment
(less depreciation and depletion) ._____._.__ 61, 688,676 | 38,631,492 566, 586 607, 777
8 Other as8etS o oo oo icemoos - 6,251,802 4, 542, 317 37,072 32,050
9 Total assets 8. . o oo oo oo 197, 593. 950 | 105, 763, 225 1, 110, 303 876, 793
.Liabilities:” - - : i
10 | Accounts payable 7. _ ... ... 9, 382, 858 5, 365, 602 94, 206 122,058
Bonds, notes, mortgages payable: k
11 Maturity lessthan 1 year 7.__________.__ 6, 110, 982 4.261,724 47, 969 97, 476
12 Maturityl yearormore 8_ .. ____.___.__. 26, 086, 050 23, 240, 267 70, 620 183,178
13 Other liabilities ®_ _____________ 43, 111, 759 44, 164, 653 36, 403 66, 539
14 Capital stock, preferred..__..._ 13, 368, 817 4, 995, 538 18, 927 48,419
15 Capital stock, common_...___._.__ -1 56,562,080 | 20, 776, 508 559, 984 429, 274
16 Surplus and undivided profits 0. ___________ 45, 462, 349 13, 061, 632 327, 603 188, 327
17 Less deficit M ... 2,480,954 | 10,102, 698 45,498 256,478
18 Total liabilities 6. ___ . ___________ 197, 593, 950 | .105, 763, 225 1, 110, 303 876, 793
Receipts, taxable income:
19 Grosssales M____________ ... ... 85,095,675 | 20,989,975 417,018 185, 000
20 Gross receipts from operations 13 7 15,709, 151 | 27 8, 208, 848 57, 957 36,010
21 INtreSt o oo oo 1,444,675 | 1,112,789 2,492 1,337
22 Rents. oo oo emccaeen 723, 249 732, 492 7,040 4,970
23 - Net capital gain____________ . _.______ 183, 945 86, 648 3,761 1,763 |
Dividends from:
24 Domestic corporations 4. _______________ 2,438, 262 163, 189 11,003 1,233 |
25 Foreign corporations 15_. . 197, 852 6, 247 3, 340 64
26 Other receipts 18 . 823,975 250, 924 7,775 3,749
Receipts, tax-exempt and taxable income:
Interest on Government obligations:
27 Subjeet to excess-profits tax 17___________ 201, 477 57,813 147 30
P ] Wholly tax-exempt 18 _________.___.____. 210, 320 260, 214, 268 08
29 Total compiled receipts ¥___._._______ 7 107,028,613 {27 31, 878, 139 511, 701 234. 253
Deductions:
30 Cost of goodssold 0 __ . ___._ 64, 885, 717 17, 420, 855 269, 652 147, 266
31 Cost of operations 2______.________________.. 27 6,838, 216 | 27 5,003, 762 12, 683 19, 227
32 Compensation of officers. ... ....____.. 20 1,877, 786 29 832, 620 11,713 8, 790
33 Rent paid on business property._._...._..... 1,029,158 484, 588 13,423 2,771
4 Bad debts. _ .. .. 417,813 315, 362 2, 211 2, 490
35 Interest paid. - . . 1, 640, 929 1, 284, 943 6, 400 11,276
36 Taxes paid other than income and excess-
profits taxes 2 _____ ... 2, 598, 639 972, 546 14, 387 8, 696
37 Contributions or gifts 2 29, 029 2, 889 183 32
38 Depreciation . ______._______.. 2, 396, 309 860, 090 20, 053 12,113
39 Depletion_.._______.._________ 394, 726 105, 431 4,078 3,108
40 Net capital loss . ____________ 34,114 110, 199 218 2,030
41 - Other deductions_ ... ... ____.._ 15,284, 334 | 30 6, 310, 038 100, 803 46, 562
42 Total compiled deductions_.__.____.______|% 97,426,772 |3 33, 703, 331 455, 804 264, 361
43 { Compiled net profit or net loss (29 less 42) . .._... 9,601,841 | 321,825 192 55, 897 32 30, 108
44 | Net income or deficit ! (43 less 28)._ ... _.__ 9, 391, 521 | 32 2 085, 407 55, 630 32 30. 206
45 | Normal t8X_ ..o oo e 1,032,657 | .._________. 6, 358
46 | Surtax on undistributed profits 172,201 | .. __. 870
47 | Excess-profits tax_______ ..o 40,704 | ... 346
48 Motal tax _ . oo s 1,245,562 |____ . _____._._ 7,675 | ...
49 | Compiled net profit less total tax (43 less 48).__..| 8,356,279 | 32 1,825, 192 48, 323 32 30,108
Dividends paid in:
50 Cash and assets other than corporation’s
) own stock 25 ______ . ______.__.______. ———- 7, 094, 232 186, 318 47,728 685
51 Corporation’s own stock #.__ ___.____.____.. 166, 471 16, 660 1,039 10

For footnotes, see p. 79.
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groups and by returns with net income and with no net income: ! Number of returns,
compiled receipts and compiled deductions, compiled net profit or net loss, net income
and dividends paid '
thousands of dollars]

describing returns included, see pp. 1-6 and 19-26)

Industrial groups—Continued
Manufacturing
Mining and quarrying : Liquors and beverages
Total manufacturing Food z;gguléltrsxdred (alcoholic and Don-
p alcoholic)

: No net ; No net ; No net Tof No net

Net income income Net income income Net income income Net income income
4,498 6, 969 40, 519 44, 955 5,057 6, 053 1, 561 1,315 1
269, 407 63, 465 2, 950, 206 332, 593 323,722 87,192 63, 176 6, 992 2
450, 395 226, 287 5, 789, 240 1, 214, 489 495,328 256, 173 130, 651 29, 306 3
274, 272 65, 981 9, 661, 962 1, 792, 359 804, 903 389, 656 251, 763 49,013 4
129, 486 30, 193 1, 084, 749 60, 283 89, 284 9, 560 21,042 3,851 5
1, 208, 257 369, 362 7, 551,498 828, 919 685, 339 200, 517 107, 000 10, 237 6
3, 250, 221 2,497, 967 17, 581, 293 3, 955, 623 1, 492, 634 729, 962 404, 436 158, 234 7
186, 771 124,120 2, 221, 185 698, 750 213, 093 82, 409 93, 670 21, 531 8
5,768,809 | 3,377,376 | 46,840,133 8,883,017 | 4,104,302 | 1,755,470 | 1,071,739 279,165 | 9
278, 559 339, 614 3, 621, 314 1, 056, 423 294, 572 194, 614 99, 321 34,699 | 10
112, 733 273, 325 1, 781, 338 811, 586 218, 552 162, 546 95, 363 35,685 | 11
465, 154 656, 982 3, 466, 044 1, 437,973 201, 348 274, 234 98, 626 43,095 | 12
206, 144 187, 761 1, 842, 321 466, 819 149, 711 70, 528 61, 921 15,388 { 13
151,111 181, 158 4, 760, 079 911, 380 577,718 163, 652 42, 354 17, 425 14
2,488,536 | 1,637,192 | 16,598,056 | 3,680,808 | 1,353,009 669, 416 288, 733 116,608 | 15
2, 324, 278 88%, 943 15, 288, 995 2, 123, 346 1, 254, 745 371, 508" 392, 715 50, 261 16
260, 706 787, 599 516, 964 1, 605, 407 35, 353 151, 029 7,204 34, 087 17
5, 768, 809 3,377, 376 46, 840, 133 8, 883,017 4,12,302 1, 755, 470 1,071,739 279,165 | 18
2, 006, 235 802, 145 49,031, 721 10, 343, 680 7,028, 522 3,472, 265 1, 463, 756 279,012 | 19
153, 727 110, 110 685, 106 234, 086 57,995 29, 456 10, 679 4,128 | 20
8, 208 4,329 98, 080 11,927 8, 601 1,988 2,345 256 | 21
16, 513 10, 331 100, 509 26,925 10, 261 4, 934 4,171 7533 | 22
14, 461 8, 224 26, 840 7, 243 1,634 769 642 256 | 23
74,780 4, 579 500, 550 21, 512 37, _14 8,417 6, 402 65| 24
539 149 90, 623 2,156 11, 900 985 1,002 41 25
38, 484 13,911 278, 678 65, 732 30, 464 10, 847 8, 645 1,748 | 26
2, 156 560 16, 204 999 1, 344 170 239 91 27
2, 888 220 16, 469 1, 093 1, 100 127 401 66 | 28
2,318, 081 954, 557 50, 844, 869 10, 715, 354 7,189, 633 3, 529, 956 1, 498, 282 286,381 | 29
1,181, 187 612,011 36, 329, 855 8, 569, 326 5,775,793 3,020, 166 822, 135 172,224 | 30
39, 025 61, 908 274, 037 135, 407 29, 571 14, 965 2,792 2,409 | 31
30, 651 17, 274 736, 748 247, 829 65, 084 32,033 24,903 6,347 | 32
6, 575 4, 281 207, 715 81, 556 26, 700 13, 626 3,903 1,606 | 33
3, 214 7, 290 131, 995 49, 546 10, 898 7,254 4, 617 2,203 | 34
28, 356 36, 137 264, 434 102, 204 24, 211 18, 889 9,143 3,598 | 35
92, 373 39,712 1,186, 274 201, 628 90, 935 30, 707 214,152 43,603 | 36
604 231 13, 443 844 1,082 248 576 21 37
99, 633 54, 080 1,123, 282 234, 544 97, 089 44, 820 25, 823 8,530 | 38
201, 085 56, 220 175,973 38, 435 257 8 13 49 1 39
624 1, 634 5, 002 10, 208 574 571 200 167 | 40
224, 799 177, 104 6, 313, 763 1, 440, 003 783, 375 405, 720 230, 027 61,173 | 41
1, 908, 128 1. 067. 884 46, 762, 519 11,111, 530 6, 905, 571 3, 589, 089 1. 338, 285 301,929 | 42
409,954 | 32113,327 | 4,082,350 | 32 306,176 284,062 | 59,133 150,997 | 3215,540 | 43
407, 066 32 113. 547 4, 065, 880 32 397, 268 282, 962 32 59, 259 159, 597 3215,615 | 44
48,894 | 525,618 |- .. 35,067 |-o-----.--- 22,044 | ... 45
5,264 ... 93,903 | .. ___ 3,612 | oot 5,610 | ... 46
4,279 | 21,873 | 741 | . 927 |- 47
58,437 | . .......... 641,390 | ... 40.320 |.._....____ 28,581 fieoooooo- 48
351, 516 | 82113,327 3, 440, 960 32 396, 176 243, 741 32 50, 132 131,416 | 3215549 | 49
351, 403 9, 342 2, 855, 496 43, 388 239, 830 16,443 96, 516 920 | 50
810 1, 606 91, 843 867 6, 686 36 6,068 |___________ 51
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STATISTICS OF INCOME

TaBrLe 4.—Corporations submitting balance sheets, 1937, by major industrial
assets and liabilities as of Dec. 31, 1937 , or close of fiscal year nearest thereto,
or deficit, normal tax, surtax on undistribuled profits, excess-profits taz, total tax

[Money figures in

ey

© 00 3 Dok W

Industrial groups—Continued
Manufacturing— Continued
Tobacco products Textile-mill products
: No net in- : No pet in-
MNetincome come Netincome come
Number of returns with balance sheets?_______.__ 134 189 2,938 4,190
Assets:
Cash 3 e 66, 769 2,063 155,633 50, 900
Notes and accounts receivable (less reserve for
bad debts) - .. 169, 840 9,305 275, 576 137, 881
Inventories . ______._______._._____ S, 499, 323 12, 309 665,176 315, 027
Investments, Government obligations ¢ 33,161 429 89, 729 10, 285
Investments, other than Government obliga-
tioms®_ _____ 98, 356 1,972 181, 867 88, 841
Capital assets—Land, buildings, equipment :
(less depreciation and depletion) ... ______._. 86, 677 6,500 | 1,009, 294 540, 313
Otherassets . _ . o ol 85, 031 5,729 61, 527 46, 056
Totalassets ®_ ______ .. 1,039, 157 38, 308 2, 438, 803 1, 189, 304
Liabilities:
Accountspayable? ____________.___________ ... 47, 349 3,317 137,834 116, 482
Bonds, notes, mortgages payable:
Maturity lessthan 1 year7________________ 56, 539 4,991 136, 703 111, 217
Maturity 1 year or more 8__ 67, 994 1, 095 83,777 100, 860
Other liabilities® ._____________ 42, 889 648 87,721 35, 559
Capital stock, preferred__. .. _________________ 130, 062 5, 024 271,424 172, 399
Capital stock, common____________._______.__ 417, 744 16, 287 917, 418 509, 225
Surplus and undivided profits 10 276, 828 11,930 835, 1563 342,104
Lessdefieit ' ______ . ... 249 5,584 31, 226 198, 542
Total liabilities6.____________.__________ 1,039, 157 38. 308 2, 438, 803 1, 189. 304
Receipts, taxable income:
Grosssales®. . . ________. 1, 241, 359 36,044 | 2,894,539 | 1,449, 059
Gross receipts from operations 13 A 164 26, 818 26, 613
Interest oo 847 8 4, 268 1,623
Rents .. . __________ 2, 572 74 8, 100 3. 539
Net capitalgain___.__________ . __________.__ 595 3 986 956
Dividends from: :
Domestie corporations “4__________________ 8, 103 12 10, 268 2,140
Foreign corporations 18 1, 210 3 348 614
Other receipts %_ ___ . ________________________. 3, 691 130 17,076 8, 569
Receipts, tax-exempt and taxable income:
Interest on Government obligations:
Subject to excess-profits tax 17_________..__ 868 6 1,233 206
Wholly tax-exempt8_____________________ 254 9 1, 350 - 154
Total compiled receipts1®__.____ .. ___.__ 1. 262, 103 36, 454 2, 964, 986 1, 493, 474
Deductions:
Cost of goods sold 20 921, 637 28,443 2, 322, 690 1, 290, 348
Cost of operations 2 1,722 141 14, 531 16, 737
Compensation of officers 5, 636 1, 339 53, 489 31, 920
Rent paid on business property 1,335 229 8, 205 8, 817
Baddebts_ . __ e 688 121 3, 904 4,999
Interest paid.__....__ L 4,766 169 14,517 12,720
Taxes paid other than income and excess-
profitstaxes 22 ... _...__________.__._.__ 83, 242 1,180 49, 503 24,181
Contributions or gifts 23______ 197 2 794 99
Depreciation. .. ________._ 7,028 409 65,151 32,931
Depletion ... | ... 1 207 19
Net capital loss 2 ____________ . ____.____. 30 13 324 527
Other deduetions. ________________________.__._ 109, 221 6, 334 271, 272 136, 131
Total compiled deductions 1,135, 501 38, 381 2, 804, 587 1,559, 428
Compiled net profit or net loss (29 less 42) ________ 126, 602 321 927 160, 399 32 65, 954
Net income or deficit ! (43 less 28) 126,248 | 321,936 159,049 | 3266, 108
Normaltax_ .. .. 17,704 | ___________ 20,923 | ____________
Surtax on undistributed profits. . 836 | .. .. 4,200 | . _______
Excess-profitstax. .______________ T8 | 949 | . _.
Total tax_ - _ .. 18. 617 . 26,081 |._ _ _ .
Compiled net profit less total tax (43 less 48) __.__. 107, 984 321,927 134, 318 32 65, Y54
Dividends paid in: .
Cash and assets other than corporation’s own
stock 28 . e 108,475 113 119, 110 7,783
Corporation’sown stoek 26____________________ 8 ' ... 4, 574 i

For footnotes, see p. 79.
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groups and by returns with net income and with no net income: ' Number of returns,
compiled receiptls and compiled deductions, compiled net profit or net loss, nel income
and dividends paid—Continued

thousands of dollars]

Indnstrial groups—Continued
Manufacturing—Continued
Clothing and apparel Lc"“““?;ﬁ‘lil}gf anu- Rubber products Forest products
o , [ No net in- ot o] NODEE iD= fag o s | No net in- . No net in-
Net income come Net income come Net income conte Net income come

2, 695 4, 624 995 i, 217 312 274 3,011 3,061
51,874 18,133 46, 573 9, 688 -42 297 2, 239 65, 032 16, 679
160, 721 77, 692 116, 012 41, 031 147,076 29, 208 193,714 70,121
189, 470 93,717 210, 622 85, 346 237,005 18, 226 319,722 115, 768
10,181 1,056 7,337 1, 348 4,183 1,514 21,302 3,197
41,854 11,102 35,172 15, 779 190, 637 8, 234 176, 356 84, 268
81,821 44, 345 98, 750 47, 098 201, 910 43,161 677, 649 362, 746
34,127 10, 712 26, 641 9,718 74, 500 5, 436 39, 953 32,302
570, 048 256, 758 541, 108 210. 007 897, 607 108,022 | 1,493,727 685, 080
75,420 60, 716 37,681 22, 742 72,798 33,350 97, 158 77, 286

59, 201 33, 420 47,812 33, 318 46, 831 7,736 81, 209 58, 006
17,017 10,419 17, 981 32,029 116, 915 22, 399 97, 314 111, 961
27,632 13, 342 25, 192 6, 946 23, 864 2, 883 59, 388 38,424
67,213 24, 323 61, u22 30. 152 181, 126 16, 059 90, 618 60, 732
189, 806 113, 870 194, 321 91, 328 242, 909 31, 504 556, 164 340, 660
142,003 35, 182 165, 215 39, 805 220, 470 13, 448 571, 818 165, 333
8, 244 34,513 4, 016 46, 314 7. 306 19, 370 59, 941 167, 412
570, 048 250, 758 541, 108 210, 007 897, 607 108,022 | 1,493,727 685, 080
1, 388, 246 748, 567 938, 310 355, 880 960, 962 92, 615 1,378, 964 442, 203
15,47 30. 089 2,036 3, 685 2, 436 141 15, 007 9, 767
960 244 941 247 4,400 22 3,032 925

1,343 329 972 394 449 119 4, 693 2,025

211 213 237 150 239 56 2, 744 800

1, 286 88 1, 830 258 13, 674 113 8, 040 716

211 (2%) 7 (2% 615 (28) 16 20

6,995 2,871 5, 637 2,061 4, 510 418 11, 063 3, 529

22 15 145 15 119 2 18 47

55 7 70 29 26 54 225 69

1, 415, 009 782, 424 050, 689 362, 718 987, 519 93,631 | 1,424,202 460. 102
1, 119, 27¢ 633, 030 7706, 346 316, 921 708, 970 75, 584 1,023, 995 356, 915
9, 519 22, (86 866 2,853 131 15 7,278 6, 059

43, 838 29, 209 18, 544 9, 202 7, 890 1,965 38, 051 13, 683
13, 447 11,317 5, 560 2,451 3, 257 585 5, 660 2,933
3,327 .. 2,389 1,929 1,105 3,117 458 6, 270 4, 767
4,132 3,288 3,153 2,312 8, 575 389 9, 878 7, 543

15, 240 7,240 12, 188 4,343 41, 163 3,209 26, 875 9,978
350 52 283 23 181 4 318 38

6,129 3,714 8, 223 3,793 19, 288 2, 586 31,076 13, 785

57 26 21 66 28 4. 20, 952 9,180

159 134 St 56 55 18 417 341

167, 695 86, (685 39. 334 31,941 148, 253 11, 826 161, 872 58, 768
1,383, 167 799, 860 0916, 528 375, 067 040, 906 97,139 1 1,332, 643 483, 990
31, 842 30T, 436 34, L6l 3212349 46, 614 $23, 500 g1, 558 5223 388
31, 786 32 17, 443 34. 085 3212, 378 46, 588 313 562 91, 333 32 23, 957
3,909 | __________ 4475 | 5,085 | ... 1,216 . ..
87d | . 611 | . 1,085 | . 2,080 [ ________
W6 | . 96 | . 53 T 869 |- ...

4900 . . 824 . i 6,250 | .o .. 14,185 | . _.

26, 9427 9217, 436 28,079 |7 212, 349 40, 363 373,508 77,4237} 3723 338
21, 342 1, 208 28, 27 1, 168 42 015 376 63, 784 1, 864
837 8 163 66 1.519 173 1, 617 A5

10

N e onw

50
51
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TaBLE 4.—Corporations submitiin
assets and liabilities as of Dec. 81, 1932, or close
or deficit, normal taz, surtax on undistrz buied profi

STATISTICS OF INCOME

g balarace sheets, 1987, by major industrial

of fiscal year mnearest thereto,

ts, excess-profits tax, total tax

[Money figures in

Industrial groups—Continued
Manufacturing—Continued
Paper, pulp, and prod- | Printing, publishing,
ucts and allied industries
Netin- | Nonetin-| Netin- | No netin-
come come come - come
1 | Number of returns with balance sheets2__________ 1,349 820 4, 873 6, 179
Assets: )
2 Cash 3--_--_--.-------_-.7 .................... 101, 784 7, 249 116, 378 16, 036
3 Notes and accounts receivable (less reserve 266, 380 25, 106 317, 221 146, 517
for bad debts). )
4 Inventories. .. ________________ e 278, 627 42, 693 158, 877 43,277
5 Investments, Government obligations4_______ 30, 459 681 84, 512 2, 693
6 Investmbents, other than Government obliga- 306, 334 95, 569 438, 777 72,191
tions.
7 Capital assets—Land, buildings, -equipment 878,718 168, 302 514, 218 170,171
(less depreciastion and depletion).
8 Other assets. .o o . 59, 850 21,374 409, 982 112, 366
9 Total assets ... ... ... 1,922, 152 360,974 | 2,039,963 563, 250
Liabilities: ;
10 Accounts payable 7__ ___________ . _________. 80, 892 30, 264 186, 934 93, 156
Bonds, notes, mortgages payable:
11 Maturity lessthan 1year 7.___..._________ 53, 602 22, 570 67, 836 51,917
12 Maturity 1 year or more8_________. 261, 577 79, 123 143, 760 86, 629
13 Other liabilities ®_______________________ 54, 065 69, 435 110, 983 46, 093
-14 Capital stock, preferred_.______________ 372, 563 51, 890 220, 965 54, 682
15 Capital stock, ecommon. ___________.__________ 599, 601 95, 386 585, 647 202, 557
16 Surplus and undivided profits 10 512, 047 -68, 124 764, 658 163, 492
17 Lessdeficit ' ______________ .. _____.. 12,196 55, 818 40, 821 135, 276
18 Total liabilities6_______._______ ... __.__ 1,922 152 360,974 | 2,039,963 563, 250
Receipts, taxable'income: =
19 Grosssales 2. ____ . _______ me e ssmcesccmam—nan 1, 572,016 221, 518 1,726, 791 426, 680
20 Gross receipts from operations 13 5, 870 2. 005 89,912 72, 608
21 Interest .. 5, 086 908 4, 509 649
22 Rents_ ool 2,977 1,097 7, 884 4,455
23 Net capitalgain__________ . ____________ 2,002 133 . 1, 665 584
Dividends from:— .
24 Domestic corporations 14 16, 109 239 27,016- 3,883
25 Foreign corporations !5 758 1 676 13
26 Other receipts®6_ ________________________._._. 9, 517 1,324 15, 295 5, 629
Receipts, tax-exempt and taxable income:
Interest on Government obligations:
27 Subject to excess-profits tax 17_____________ 703 16 1,446 | 48
28 ‘Wholly tax-exempt i8. T 316 5 1,124 130
29 Total compiled receipts 19 1, 616, 256 227,246 | 1,876,319 514, 678
Deductions: ) | =
30 Costof goodssold 20 _____________._________._. 1,123, 234 176,049 | 1,105,835 306, 581
31 Costof operations?___________________________ 1,422 1,212 39, 988 37,823
32 Compensation of officers.______________ 33, 068 6,102 75,180 32, 900
33 Rent paid on business property 7, 535 1.724 23,401 11, 750
34 Baddebts_ .. ________ . _______ 11, 817 1,121 9, 894 5, 288
35 Interestpaid_..__ ... _______________. 14, 330 7,116 11, 199 6, 356
36 Taxes paid other than income and excess- 27,235 4,542 40, 044 9, 519
profits taxes. 2
37 Contributions or gifts 2 558 11 1,215 81
38 Depreciation..___.______ 52, 485 7,884 34, 516 11, 885
39 Depletion. __...__.__.._ 1,868 894 218 29
40 Net capital loss .. ___________________ 215 83 466 237
41 Other deduetions. ... _________________ 206, 238 31, 577 354, 049 126, 175 |.
42 Total compiled deductions.... _._._.____.__ 1, 488, 004 23R. 316 | 1,606, 005 .548, 623
43 | Compiled net profit or net loss (29 less 42).. 136, 252 3211, 069 180, 314 32 33, 945
44 | Net income or deficit ! (43 less28) ________ 135, 936 3211 074 179, 190 3234 075
45 | -Normaltax_ . ______._______.______________________ 18,022 {______._____ 21,486 | .______..
46 | Surtax on undistributed profits____________ 3, 990 4,549 (____________
47 | Excess-profitstax_ ... ___ .. ______________ 707 654 | .. _____.
48 Total tax__ o elieian 22,719 (... . ... 26.690 |____._______
49 | Compiled net profit less total tax (43 less 48) .. ____ 113, 533 32 11, 069 153, 625 32 33,945
Dividends paid in— R
50 Cash z]a,{nd assets other than corporation’s own 82, 505 705 121, 401 1, 766
stock %6 _ . .
51 Corporation’sownstock %____________________ 5,854 |____________ 2, 360 15

For footnotes, see p. 79.
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groups and by returns with net income and with no net income: 1 Number of returns,
compriled receipts and compiled deductions, compiled net profit or net loss, net income
and dividends paid—Continued

thousands of dollars]

Industrial groups—Continued
Manufacturing—Continued
i
Chemicals and allied Petroleum and other Stone, clay, and glass :
products mineral oil products products Metal and its products
i Netin- No net in- Net in- No net in- Net in- No net in- : No net in-
come come come come come come Net income come
2, 980 3, 240 308 334 1, 639 2, 045 10, 198 8,054 | 1
: 260, 063 15, 401 248, 574 20, 466 115, 613 15, 511 844, 066 50,759 | 2
] 443, 434 50, 491 595, 458 44 575 136, 211 42, 332 1, 760, 202 181,932 ] 3
i
734, 536 65, 322 814, 036 89, 552 246, 963 49, 938 3,348, 946 312,557 | 4
] 145, 188 5, 408 70, 852 175 61, 815 4,877 284, 613 14,422 | 5
; 918, 422 38,666 | 1,450,375 24, 086 202, 802 24,759 2,012, 402 101,018 | 6
1, 349, 042 135,470 | 3, 216, 855 540, 066 762, 339 246, 774 5, 467, 903 617,414 | 7
260, 352 71,671 118, 253 27, 707 47, 308 25, 285 506, 012 174,857 | 8
4, 111, 036 382,430 | 6,514, 402 747,526 | 1,573, 050 409,476 | 14,224,144 | 1,452,960 | 9
269, 045 48,180 407, 711 91, 195 87, 366 26, 606 1, 411, 636 162, 161
149, 246 28,912 136, 391 66, 718 31, 629 30, 349 521,173 120, 164
327, 642 41,208 509, 977 242, 475 85, 962 85, 861 1,234, 331 262, 067
134, 740 18, 937 240, 515 16, 559 50, 417 25, 063 565, 263 76, 805
501, 741 40, 211 293 128 12, 863 138, 746 54, 732 1, 538, 953 163, 652
1,391,191 173,889 | 3,168, 204 275, 366 672, 010 167. 903 4,862, 054 660, 867
1,373, 841 103,498 } 1,908, 928 209, 794 528, 553 104, 715 4, 236, 351 316, 440
36, 409 72, 495 80, 543 167, 444 21, 633 85, 752 145, 616 309, 284
4, 111, 036 382,430 | 6, 514, 402 747,526 | 1,573,050 | 409,476 | 14,224,144 | 1,452, 960
{3,685 609 322,171 | 4, 217,816 595, 538 | 1, 255, 374 204,941 | 13 387,654 | 1,205 829 | 19
‘ 20, 785 3, 501 220, 557 13, 233 13, 089 3, 997 182, 576 25,130 | 20
8, 219 477 13,235 302 2, 017 347 32,702 2,774 1 2
6. 667 722 23, 039 3,113 2, 158 1, 044 17, 320 3,208 | 22
' 2, 009 506 1, 548 936 2,338 404 6, 210 1,127 | 23
80, 444 761 124, 186 1, 605 12, 578 190 101, 624 2,509 | 24
8, 419 38 5, 203 25 2, 865 20 28, 210 351 | 25
‘ 21, 262 1,623 22, 035 4,320 6, 827 2,356 76, 260 16,563 | 26
1, 695 79 439 2 883 67 4, 520 222 | 27
2,175 157 958 7 645 81 5, 767 185 | 28
3, 835, 285 330,035 | 4,620,017 619,081 | 1,208 774 213, 448 | 13,842,842 | 1,257,900 | 29
2, 419, 645 232,414 | 2,088,797 457, 145 834, 437 150, 545 9,673,116 954,333 | 30
4,718 1, 790 104, 170 4, 454 6, 038 2,778 " 47,382 15,279 | 31
57,422 12, 880 10, 782 2,129 26, 613 8,673 223,733 42,480 | 32
11, 627 2,814 36, 288 7,115 4, 629 1, 668 42, 850 9,725 | 33
9,783 3. 200 15, 585 1, 606 3, 637 1,857 39, 741 10,378 | 34
17, 553 2, 867 20, 521 10, 114 5, 704 4,795 105, 400 17,613 | 35
85, 736 11,708 142, 094 11, 160 25, 660 5, 678 257, 239 24 988 | 36
1,018 29 765 5 480 35 4,457 146 | 37
94, 120 7,373 200, 298 27, 142 46, 566 12, 548 349, 339 44,893 | 38
4,023 47 140, 094 27, 061 1, 762 358 5, 669 583 | 39
377 180 64 27 273 112 1, 507 7,615 | 40
675, 113 71. 930 667. 865 a1, 582 182, 800 40, 663 1,730,023 195,699 | 41
3. 381, 134 347,240 | 4,328,223 639, 539 | 1, 138, 600 220 710 | 12,480,455 | 1,323,732 | 42
454, 151 3217, 305 300, 704 33, 458 160, 174 3716, 262 1, 362, 3506 3265, 332 | 43
451, 976 3217, 362 209, 836 32 20, 464 159, 528 32 16, 343 1,356, 619 32 66,018 | 44
55,864 | ... __.___ 30,062 | ___________ 21,345 | 182,020 | __________. 45
6,485 | ... _____._ 3,036 | ____ 2,964 | _oo_.._ 40,405 |____________ 46
0994 | . T2 | . 858 | ... 12,539 4o .. 7
63,343 | _________ 3TN | 25,167 |______ . 235,865 |___.__ ... 48
; 300, 508 8217, 205 266, 003 3220, 458 135, 007 315, 262 1,126, 522 3765, 932 | 49
341,172 1, 509 272, 945 3, 682 111, 156 898 845, 646 4,107 | 50
13. 601 72 5, 926 75 500 23 38. 750 80 | 51
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TaBLE 4.—Corporations submitting balar.ce sheets, 1937, by major indusirial
assets and liabilities as of Dec. 81, 1937, or close of ﬁscal year mearest thereto,
or deficit, normal tax, surtax on undzstrzbuted profits, excess-profits taz, total tax -

[Money figures in.

Industrial groups—Continued
Manufacturing—Continued
Motor vehicles, com- Manufacturing not |
plete or parts elsewhere classified |
Net in- No net Net in- No net |
come income income income |
1 | Number of returns with balance sheets?_________. 366 393 2,103 2,967 |
Assets: i
0 Cash 3 357, 267 4,357 91, 386 8,028 |
3 Notes and accounts recexvable (less reserve 358, 565 19, 317 222, 850 53,503 |
: for bad debts). _ 3 ﬁ
4 Inventories. . ... ________ e 582, 134 41,929 349, 859 68,026 |
5 Investments, Government obligations 4. _____. 97, 178 51 33, 914 " 735 1]
6 Investn:ents, other than Government obliga- 511, 573 23, 930 194, 233 26,849 |
tions. :
7 Capital assets—Land, buildings, equipment ;
(less depreciation and depletion). 973, 225 59, 221 365, 823 85,845 |
8 Otherassets_ _ ..o . ... 107, 160 12, 480 83,728 39,116 |i
9 Totalassets®_ ... 2,957, 102 161, 285 | 1, 341,792 283, 003
Liabilities:
10 Accountspayable?__ _____________ . ________ 223, 820 18, 247 91, 777 43, 399
Bonds, notes, mortgages payable:
1 Maturity lessthan 1 year7._______________ 22, 523 15, 660 56, 777 28, 287
12 Maturity 1 year or more 8 47, 871 18, 621 63, 952 25, 807
13 Other liabilities?____________________________. 118, 579 6, 205 89, 441 23,909 |
14 Capital stock, preferred 245,126 9, 559 96,418 33,427 |
15 Capital stock, common 710, 356 69, 515 449, 702 146, 428 |
16 Surplus and undivided profits 10_ __ 1, 593, 319 69, 774 512, 348 57,938 |
17 Lessdeficit 1 ___________________________. 4,494 46, 296 18, 623 76,193 |
18 Total liabilities6_____________________... 2,957,102 161, 285 1,341, 792 283, 003
Receipts, taxable income:
19 Grosssalesi2. .. __.____.___ e mmmmmmmmeo 4,427,543 | . 192,727 | 1,463,761 298, 629 |
20 Gross raceipts from operations 3. _____ T 6,147 923 13,116 8,645 |
21 Interest_ ... ... 3,808 616 4,118 481 |
22 Rents_ . .. 5,404 275 2, 499 844 |:
23 Net capitalgain_______________ . _____________. 3,122 216 656 102
. Dividends from: . ]
24 Domestic corporations4__  ____________ 41,371 148 9, 805 368 |
25 Foreign corporations¥s____________________ 27,461 f_____.______ 1,722 81 |
2% Other receipts®s__________________ 7777 28,729 1,130 10, 674 2,614 |
Receipts, tax-exempt and taxable income: i
Interest on Government obligations: i
27 Subject to excess-profits tax 17____________. 1,244 1 774 13 |:
28 Wholly tax-exempt®______________.______ 1,690 5 308 8 |
29 Total compiled receipts®® ... 4, 546, 520 106,040 | 1,507,433 | 311,785 |
Deducnonq i i
30 Cost of goodssold?_____________ . . _____. 3,714, 983 169, 885 998, 968 228,744 |,
31 Cost of operations? __________.___.___________ 331 506 3, 579 5,700 |
32 Compensation of officers______________________ 13,212 2,421 39, 302 14,452 |
33 Rent paid on business property_______.._.____ 5,084 1, 141 8, 233 4,055
34 Bad debts._.._.________________ 1,625 | - 799 5,163 2,001
35 Interest paid 6,123 1, 629 5, 231 2, 306
36 Taxes paid other than income and excess- 41,424 2,919 32, 644 6, 676 !
profits taxes.?? ' :
37 * Contributions or gifts 2 776 12 393 39 [
38 Depreciation_ ... _________________. 57,614 5,549 28, 534 6, 701
39 Depletion_ . .. 787 2 17 35
40 Net capitalloss 24 _______ ... 72 27 188 101
41 Otherdeductions. . .._.______________________. 287, 463 24,017 249,163 59,772 |
42 Total compiled deduetions. ... ______.__.___ 4,129, 493 208.907 | 1,371,415 330, 580 |i
43 | Compiled net profit or net loss (29 less 42)...._.__. 417,026 3212 867 136, 018 3R 795 |
44 | Net income or deficit ! (43 less28)_ ___________..___. 415, 336 3212, 872 135, 710 3218, 803 |!
45 | Normal tax . .o oo 56, 526 18,116 |____________
46 | Surtax on undistributed profits_____.____________. 8, 517 4,167 |.__________. ‘
47 | Excess-profitstax. . . _________________ 589 8324 ...
48 MTotaltax. .o 65,633 | .. _._..__ 23,115 | ___________
49 | Compiled net proﬁt less total tax (431less48)__.___. 351, 304 3212 867 112,903 31 18,795
Dividends paid in .
50 Cash and assets other than corporation’s own 275, 619 131 85, 703 716 |
stock 25 \
51 Corporation’sown stock 26 __________________. 1,282 | ... 1,510 157 |

For footnotes, see p. 79.
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groups and by returns with net income and with no net income: ! Number of returns,

compiled recerpts and compiled deductions, compiled net profit or net loss, net <ncome

and dwidends paid—Continued

thousands of dollars]

Industrial groups—Continued

Transportation

and

Service—Professional,

Construetion other public utilities Trade zgxtréusements, hotels,
Net in- No net Net in- No net Net in- No net in- Net in- No net
come income come income income come come income
5,706 9, 101 9,810 10, Y65 59, 304 68, 896 17,175 32, 576
102, 519 37, 627 835, 785 345,351 | 1,064, 761 222, 276 221, 273 134, 587
340, 340 202,278 | 1,054,033 537,830 | 4,103,250 | 1,075,812 283, 849 274, 167
122, 941 47, 496 527,959 200, 145 | 4, 144,577 | 1,183, 808 92, 443 82, 498
35, 361 11,777 141, 893 22, 098 215, 342 19,171 31, 819 26, 126
111, 317 81,421 | 6,352,343 2,300,010 | 2, 008,542 318,318 432, 757 479,335
314, 670 178,917 | 30,348,182 | 19,281,115 | 2, 682, 961 988,196 | 2 711,542 | 5, 559,078
62, 260 53,025 | 1,402, 334 1, 199, 892 550, 300 274, 456 212, 311 203, 264
1, 089, 409 612, 542 | 40, 662, 529 | 23, 985, 441 | 14,769,734 | 4,083,039 | 3,985,094 | 6, 849, 056
158,212 119, 229 725, 782 1,095,757 | 2,796, 554 913, 166 292, 337 482, 577
72,435 65, 306 466, 491 637,441 | 1,120,121 551,923 162, 086 447, 360
72,498 | 79,857 | 14,006, 606 | 11,705, 921 828, 730 450,729 | 1,204,230 | 3,923,380
141, 057 102,892 | 1,303,059 2,024, 081 672, 114 269, 305 185, 500 507, 670
46, 430 39,512 | 2, 553,278 1,512,713 | 1,007,014 307, 314 222 171 332, 617
305, 295 212, 634 | 15, 287, 344 6,067,020 | 4,808,679 | 1,689,462 | 1,136,490 | 1,409, 428
335,708 117,264 | 6, 447, 358 2,800,393 | 3,847,159 662, 358 947, 415 920, 407
42, 227 124, 152 217, 479 1, 866, 886 400, 637 761, 218 164,285 | 1,174,383
1, 089, 409 612, 542 | 40, 662,529 | 23,085,441 | 14, 769, 734 | 4,083,039 | 3,985,994 | 6, 849, 056
643, 687 3206 | . 32,096,114 | 9,326,236 | ________ | .. ... .
962, 206 372,678 | 8, 429,436 4,201, 138 810, 802 348,323 | 2,438,763 | 1,895 424
2,472 2, 140 68, 496 32,371 73,178 12, 432 6, 340 7,228
3,920 3, 856 61,938 29, 604 68, 562 25, 947 60, 105 99, 499
2,316 1,428 8, 333 3,878 8, 794 2. 972 6, 222 8, 304
5,199 850 288, 244 34, 169 87, 426 3,373 24, 073 9. 094
107 4 1. 665 655 22, 789 372 441 1. 559
15,031 5,015 36, 394 25, 164 331,703 73, 819 22, 851 22,778
425 139 4,165 604 2, 781 306 380 300
760 183 7,171 1,129 2, 981 267 631 531
1, 636, 211 719.209 | 8,905, 842 4,328,712 | 34,405,131 | 9,794,048 | 2,560,306 | 2. 044, S06
511,858 279,176 | ... 26, 593,166 | 7,813,076 §_.____ .. ... .___.
760, 482 308,014 | 4 248 001 2, 056, (635 382, 633 203, 309 867, 621 722,223
66, 865 37, 310 65, 064 35, 200 578, 806 264, 676 127, 636 86, 583
7,170 | 5,112 108, 378 52, 752 466, 198 176, 045 128, 073 109, 305
5, 237 4, 884 20, 042 8, 347 122, 642 55, 742 9, 540 19, 120
5,924 5, 532 651,972 558, 953 101, 604 46, 889 62, 902 171,024
21, 479 9, 716 667, 083 280, 767 298, 040 87, 404 102, 210 153, 159
208 69 3, 278 142 6, 448 644 1, 368 325
30,313 15, 989 704, 890 186, 104 196, 951 71,013 105, 179 151, 587
152 206 9,878 6, 022 1,142 364 162 265
461 662 . 881 2. 506 3.211 2,724 824 3,526
145,005 86, 180 054, 474 628,993 | 4,604,143 | 1,276,745 034, 040 812,767
1. 555, 244 752,849 | 7,433 042 4,716,420 | 33,355,074 | 0,998,631 | 2,330,555 | 2,229, 883
80, 967 52337641 | 1, 471, 900 32387700 |” 1,060,087 | 32 204, 583 220, 751 3 1Rh, 077
80, 208 3233,823 | 1.464, 729 32388, 838 | 1,047.076 | 32204, 849 990,120 | 2185608
9,793 | 178,793 | .. 130,510 |- .. ____ 35,708 | oo
2,803 | .__._ ... ._. 100114 | ____ 28,814 | _______ 5,084 | ___________
1,320 | ____.__. 2600 . 6.370 | .. A0 | ..
13,916 {.___ _ . 0LAI6 ] .. . 165,703 | - . . . 33,9292 | |
67, 052 333,641 | 1,280,384 | 32387 709 834, 354 | 32201, 553 187,529 | 32185, 077
47,755 1,428 | 1,304,423 29, 877 (88, 425 13,955 . 142, 032 6, 360
4,610 9 23, 737 22,126 1,033 2,433 455

o @© ~ Sy [SVR ) -

16

19
21
22
23

24

26

210893—40——6



78

STATISTICS OF INCOME

TasLe 4.—Corporations submitling balance sheets, 1937, by major industrial groups
and by returns with net income and w-Zth no net income:! Number of. returns,
assets and liabilities as of Dec. 31, 1937, or close of fiscal year nearest thereto,
compiled -receipts and compiled deductions, compiled net profit or net loss, net
income or deficit, normal tax, surtax ore. undisiributed profits, excess-profits tax

total tax and dividends paid—Continued
[Money figures in theousands of dollars]

Industrial groups—Continued
‘Finance—Banking, insur-
ance, real estate, holding | Nature of business
companies, stock and not given
bond brokers, etc.
. No net in- | Netin- | No net
Net income come come | income
1 | Number of returns with balance sheets 2........._ - 39, 495 58,943 101 843
Assets:
2 Cash ¥ e mamam———e - 12, 237, 999 5, 447, 208 548 3, 337
3 Notes and accounts receivable (less reserve for
bad debts) ..o - 18, 167, 871 6, 443, 322 1,294 22, 652
4 Inventories. ... oo _ 24, 262 23,128 333 1,299
5 Investments, Government obligations ¢_._____ — 11, 025; 529 11, 114, 110 50 291
6 Investments, other than Government obliga-
BODS ¥ oo ~| 36,095321| 26,600,500 1,039 10, 5%
7 Capital assets—Land, buildings, equipment
(less depreciation and depletion). _.____.____ - 4,232,120 5, 553, 266 1,101 9, 552
8 Other assets - 1, 578, 739 1, 858, 931 831 7. 829
9 Total assets 8. o cicccaaiioo _ 83, 361, 842 57, 040, 465 5,197 55, 496
Liabilities:
10 Accounts payable 7. ________________..__._______ - 1,415,235 1, 220, 994 568 15, 783
Bonds, notes, mortgages payable:. . :
11 Maturity lessthan 1 year 7 .. __________.__ 2, 347, 517 1, 365, 732 241 11, 576
12 Maturity 1 yearormore 8__.____.________ - 5, 878, 869 4, 794, 953 159 7, 296
13 Other labilities ®_ _____ . ___ 38, 724, 880 40, 532, 001 280 7, 585
14 Capital stock, preferred 4, 609, 636 1, 654, 733 171 9, 691
15 Capital stock, common.___________.__..___.____ 15, 282, 938 5, 609, 099 3, 868 41, 500
16 Surplus and undivided profits 10________._______ 15,942, 072 5, 338, 450 1,761 13, 144
17 Less defieit ¥ _ .. 839, 306 3,475, 498 1, 851 51,078
18 Total liabilitieso________________________ 83,361,842 | 57,040, 465 5,197 55, 496
Receipts, taxable income:
19 Grosssales 12, _ .o e mre e e e
20 Gross receipts from operations 3_______._______ 272,168,922 | 271,007, 565 2,173 3, 514
21 TOLEIeSt o — - o oo 1,184, 779 1,040, 971 40 55
22 Rents. oo 404, 582 531, 199 80 161
23 Net capital gain_ .. 113,095 52, 705 123 41
Dividends from:
24 Domestic corporations 14 1, 446, 952 88, 360 35 18
25 Foreign corporations 15_______ 78, 349 1,288 [ oo oo... (28)
26 Other receipts 6____ . __________. 93, 040 49, 627 19 130
Receipts, tax-exempt and taxable income:
Interest on Government obligations: -
27 Subject to excess-profits tax 17______________ 175,130 54, 873 1 1
28 ‘Wholly tax-exempt 18___________ 179, 151 256, 685 2 9
29 Total compiled receipts 10 27 5,843,998 | 27 3,083,272 2,474 3,929
Deductions:
30 Cost of goodssold 20 _ e il
31 Cost of operations 2l ___________._.___ 27 252, 050 27 504, 455 1, 685 2, 585
32 Compensation of officers_..__ . ... 2% 259, 998 29 134, 506 215 462
33 Rent paid on business property 91, 605 52, 602 22 165
34 Bad debts___.....__. 122,922 167, 650 9 292
35 Interest paid 519, 316 352, 685 22 244
36 Taxes paid other than income and excess-]
taXeS 2 e 216, 754 191, 270 39 195
37 Contributionsor gifts 2_ _ _____ . _______ 3,406 602 1 (28)
38 Depreciation. ...l 115, 960 134, 539 48 120
39 Depletion. _..o....._.. . , 256 809 2% 2
40 Net capital loss 24 22, 892 86, 814 1
41 Other deductions 30 2 007,085 { 301,840, 305 222 1,378
42 Total compiled deduetions_ ... .__.. 313,614,244 | 3 3, 556,237 2, 263 5, 536
43 | Compiled net profit or net loss (29 less 42) 2,229, 754 32 472,965 | 211 321, 607
44 | Net income or deficit t (43 less 28) - __._____._. ... 2, 050, 604 82 729, 650 209 321,616
45 | Normal tax. .o e 106, 966 20 oL
46 | Surtax on undistributed profits______ ... .. 24,446 N D
47 | Excess-profits tax__ .o 2, 361 [ 3 P,
48 Total taX o oo e ee e 133,778 [ oo 30 [occceeoas

For footnotes, see p. 79.
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TaBLE 4.—Corporations submitting balance sheets, 1937, by major industrial groups
and by returns with net income and with no net income:' Number of returns,
assets and liabilities as of Dec. 81, 1937, or close of fiscal year mearest thereto,
compiled receipts and compiled deductions, compiled net profit or net loss, net
tncome or deficit, normal tax, surtax on undistribuled profits, excess-profils tax,
total tax and dividends paid—Continued

[Money figures in thousands of dollars]
Industrial groups—Continued

Finance—Banking, insur-
ance, real estate, holding { Nature of business
companies, stock and not given
bond brokers, ete.

No net in- | Net in- ;| No net

Net income

. come come income
49 | Compiled net profit less total tax (43 less 48)______. 2, 095, 981 32 472, 965 181 32 1, 607
Dividends paid in:
50 Cash and assets other than corporation’s own
stock 25 . 1, 656, 619 79, 780 351 1, 503
51 Corporation’s own stock _____________________ 19, 874 12,674 ... 1

1¢Net income’’ or “deficit”’ is the net income for excess-profits tax computation (item 28, schedule A, p. 2,
Forin 1120) which is equal to the difference between ‘“total income’* and ‘‘total deductions’’ (items 14 and
27, respectively, schedule A, p. 2, Form 1120). The classification of the returns into those ‘‘with net income”’
and ‘“with no net income”’ is based on net income for excess-profits tax computation. For comparison of
the amounts of net income for 1937 and 1936 with those for years prior to 1936, see p. 2. The difference
between 1937 and 1936 in the bases of the classification of the returns into those ““with net income’ and ‘“with
no net income” is stated on p. 8.

2 Excludes returns for inactive corporations and returns with fragmentary balance sheet data.

3 Includes cash in till and deposits in bank. .

¢ Corresponds with “investments, tax-exermnpt,” for 1936. Consists of obligations of States and Teerritories
or political subdivisions thereof, obligations of instrumentalities of the United States, and obligations of
the United States or its possessions.

5 Corresponds with “‘investment other than tax-exempt” for 1936.

¢ For method of tabulating “total assets”” and ““total liabilities.”’ see explanation. p. 23.

7 For 1936, “‘accounts payable”’ and notes payable with original maturity of less than one year constitute
“potes and accounts payable,” and bonds and mortgages with original maturity of less than 1 year are
included in “bonded debt and mortgages.”

¢ For 1926, included in ‘“‘bonded debt and mortgages.”

% Unlike 1936, excludes “‘surplus reserves.”’ .

10 Consists of “‘surplus reserves,”” “‘paid-in or capital surplus,” and “‘earned surplus and undivided profits’
(itemns 16, 18, and 19, schedule N, p. 5, Form 1120). For 1936 the amount of ‘‘surplus reserves’” was included
in “other liabilities.” (Also see second paragraph. p. 23.) . .

it Consists of negative amounts for “paid-in or capital surplus’”’ and ‘“‘earned surplus and undivided
profits” (items 18 and 19, schedule N, p.’5, Form 1120). (Also see second paragraph, p. 23.)

12 Gross sales less returns and allowances where inventories are an income-determining factor. For “cost
of goods sold”’ see “deductions.”

13 Gross receipts from operations where inventories are not an income-determining factor. For “‘cost of
operations’’ see ‘“‘deductions.”

4 Dividends from domestic corporations subject to taxation under Litle I of the Revenue Act of 1936
(column 2, schedule F, p. 3, Form 1120) which is the amount used for the computation of dividends received
credit. Dividends from corporations organized under the China Trade Act, 1922, and corporations entitled
to the benefits of sec. 251 of the Revenue Act of 1936 are included in “other receipts.”

15 Included in “‘other receipts’' for 1936. Reported in column 3, schedule F, p. 3, Form 1120, and not used
for the computation of dividends received credit.

16 Unlike 1936, excludes “‘dividends from foreign corporations.” . o

17 Consists of interest on United States savings bonds and Treasury bonds owned-in principal amount
-of over $5,000, reported as item 8, schedule A, p. 2, Form 1120. For 1936, this amount also included interest
on obligations of instrumentalities of the United Statesother than those issued under the Federal Farmn Loan
Act, or such Act as amended. L. .

18 Consists of interest on obligations of States, Territories or political subdivisions thereof, or the District
-of Columbia, or United States possessions; obligations of the United States issued on or before Sept. 1, 1917,
Treasury notes, Treasury bills, Treasury certificates of indebtedness; United States savings bonds and
“Treasury bonds owned in principal amounts of $5,000 or less and obligations of instrumentalities of the United
States. Tor 1936, interest on obligations of instrumentalities of the United States other than those issued
under the Federal Farm Loan Act, or such Act as amended, was subject to excess-profits tax (see note 17).
) ‘;Exclu%%s nontaxable income other than interest on tax-exempt obligations reported in schedule B, p.
2, Form 1120.

20 Includes taxes which are reported in ‘““cost of goods sold.” For method of tabulation, see p. 20.

2t Includes taxes which are reported in ‘‘cost of operations.” For method of tabulation, see p. 20.

22 Excludes taxes reported under ‘“‘cost of goods sold” and ‘‘cost of operations.”

23 Limited to 5 percent of net income before deduction of contributions or gifts. .

24 For limitation on amount of capital loss that may be allowed, see section of this report entitled ‘“Revenue
Acts of 1913-37.” ete., pp. 224-225, note 5 (d).

25 Corresponds with ‘‘cash dividends paid’’ for 1936.

2% Corresponds with “‘stock dividends paid’’ for 1936.

27 Includes for a limited number of returns the cost of securities purchased for customers.

28 Less than $500.

20 Excludes compensation of officers of life-insurance companies which file Form 1120-L.

3 Includes special nonexpense deduction items allowed life-insurance companies. .

3t Includes for a limited number of returns the cost nf securities purchased for customers and special non-
-expense deduction items allowed life-insurance cornpanies but excludes compensation of officers of life-
nsurance companies which file Form 1120-L.

82 Compiled net loss or deficit.
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TaBLE 5.—Corporations submitling balance sheets for 1937, in aggregate and by-
of relurns, assets and liabilities 0s of Dec. 31, 1987, or close of fiscal year nearest
net encome or deficit, normal tax, surtax on undistributed profits, excess-profits tax,

[Money figures and total assets:
[For text defining certain items and
PART I. ALL RETURNS.

Total assets classes !
Total Under 50 | S0 under
100
1 | Number of returns with balance sheets2.__________ __________ 416, 902 228, 721 60, 238 |'
Assets: :
2 Cash® 24, 346, 271 319, 527 250, 194 |
3 Notes and accounts receivable (less reserve for bad debts).| 40, 329, 070 975, 610 912,086 |
4 Inventories..________________ . ________________ """ 18, 514, 666 794, 691 700, 716 |
5 Investments, Government obligations+¢._______ _____ 23, 987, 519 12,957 25, 859 |;
6 Investments, other than Government obligations & 85, 065, 361 168, 985 241, 158
7 Capital assets—Land, buildings, equipment (Iless depre- .
ciation and depletion) _.____.________________ " 100, 320,168 | 1,585,461 | 1, 856,796 {-
8 Otherassets_..______._______._______________ e 10, 794, 120 322,288, 295, 601
9 Totalassets ' ___________ . 303,357,175 | 4,179,519 | 4,282, 410
Liabilities: i :
10 Accountspayable® _______________ ____________ 14,748,460 | 1 070,119 703, 386 |,
Bonds, notes, mortgages payable: ’
11 Maturity lessthan 1 years.___________________ 10, 372, 705 546, 237 498, 355 |’
12 Maturity 1 yearormore 7. ______________________ "~ 49, 326, 317 542, 910 658, 653 |
13 Other liabjlities8___________________________ 87, 276, 412 418, 462 355, 804
14 Capital stock, preferred.._. 18, 364, 354 190, 540 181, 031
15 Capital stock, common_____________________ 77,338,508 | 2,666,741 | 2 025 818 |
16 Surplus and undivided profits ¢ 58, 523, 980 528, 103 636, 895
17 Less deficit®________________________________"— 12, 593,652 | 1, 783,591 777,533 |
18 Total liabilitiest.______________ .7 ___________ 303,357,175 | 4,179,519 | 4 282 410
Receipts, taxable income:
19 Grosssales ™. _______ . 106,085,650 | 7,997,387 | 6 124,659 |.
20 Gross receipts from operations 12.________________ " 7""7" 23,018,029 | 2 699,096 | 1 287, 507
21 - : 2, 557, 464 15, 366 18,312 |-
22 1, 455, 742 115, 356 102, 742 |-
23 270, 592 15,222 10, 189
24 Domestic corporationsB_____________________________ 2, 601, 451 6, 341 6,005
25 Foreign corporations 14 204, 100 2, 957 469 |,
26 Other receipts 6. ______________________ e e 1, 083, 899 70, 963 57,093 |:
Receipts. tax-exempt and taxable income:
Interest on Government obligations:
27 Subject to excess-profits tax16________________________ 259, 291 307 389
28 Wholly tax-exempt7________________________ """ 470, 535 337 402
29 Total compiled receipts 18 ____.__________________ 138,906, 752 | 10,923,332 | 7,607,769 |
Deductions: :
30 Costofgoodssold ________.___________ .. 82,306,572 | 6,389,022 | 4,940,265 |.
31 Cost of operations 20_____________________________"TT"777 11,841,979 | 1 608, 294 777,601 |’
32 Compensation of officers2______________________ "7 2, 710, 415 683, 274 336, 858
33 Rent paid on business property_.._______________ " 1, 513, 747 303, 868 120, 304
34 Baddebts. __. .. T 733,175 61, 482 43,617
35 Interestpaid. ... ____________ _________________ " 2, 925, 872 56, 384 58, 559
36 Taxes paid. other than income and excess-profits taxes 22. 3,571,185 134, 574 105,971
37 Contributions or gifts 2 31,918 1,425 1,073
38 Depreciation_________________ 3, 256, 399 135, 993 103, 277
39 Depletion. ... _.___________ 500, 157 4, 605 X
40 Net capitalloss %________________ 144,312 17,183 5,013
41 Other deductions 25 21, 594, 372 1, 658, 565 1, 072, 504
42 Total compiled deductions 2 131,130,103 | 11,054,669 | 7, 569,915
43 | Compiled net profit or net loss (29less42) _______________ ___ 7,776,649 | 30131,336 37,854
44 | Net income or deficit 27 (43 less 28) __________ 7,306,115 | 30131 673 37,452
45 | Normaltax.___._____._________________ 1,032, 657 13, 844 14, 980
46 | Surtax on undistributed profits. 172, 201 4,178 4,303
47 | Excess-profits tax__________________._________________TTT°"" 40, 704 2,443 2, 085
48 Total tax_ ... 1, 245, 562 20, 465 21, 368
49 | Compiled net profit less total tax (43less48)_________________ 6,531,087 | 31 151,801 16, 486
Dividends paid:
50 Cash and assets other than corporation’s own stock 28____ 7, 280, 549 94, 653 96, 408
51 Corporation'sownstoek 20_________________________. " 183, 132 1,013 2,054

For footnotes, see p. 86.
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returns with nel income and with no net income, and by tolal assets classes: Number
Lhereto, compiled receipts and compiled deductions, compiled nel profit or net loss,
total tax, and dividends paid

. classes in thousands of dolilars]

describing returns included, see p. 1-4 and 19-26]
WITH BALANCE SHEETS

Total assets classes i-—Continued

100 under | 250 under | 500 under | 1,000 under | 5,000 under {10,000 under}50,000 under| 100,000 and
250 500 1,000 5,000 10,000 50,000 100,000 over
58,817 27,992 17, 587 17, 897 2, 620 2, 281 355 394
564, 056 720,478 1,037, 580 3, 266, 165 1,611, 854 4,263,373 1,894, 248 10, 418, 789
1, 888, 080 2, 006, 809 2, 387, 956 6, 541, 131 2,712,070 6, 086, 289 2, 7562, 063 14, 066, 976
1, 294, 494 1, 158, 651 1,259, 350 3, 245, 807 1, 314, 101 3, 040, 326 1, 515, 869 4, 190, 660
140, 481 323,120 608, 321 2, 594, 038 1, 409, 944 3, 630, 582 1, 526, 765 13, 715, 453
738,948 1. 199, 467 1, 823, 236 7, 520, 783 4,275, 275 | 12, 432, 238 6, 659, 567 50, 005, 704
4,089, 249 4,052, 250 4,705, 154 | 12, 700, 563 6, 168,971 | 15,228,212 9, 352, 834 40, 580, 672
568, lvll 407, 210 503, 832 1, 409, 903 694, 498 1, 960, 911 945, 929 3, 685, 837
9, 283, 418 9,867,986 | 12,325,439 | 37,278,394 | 18,186, 712 | 46,641,931 | 24, 647, 274 | 136, 664, 092
1, 186, 999 949, 320 987, 227 2, 310, 694 054, 218 2, 036, 976 997, 654 3, 551, 866
934, 574 795, 846 858, 761 1, 951,112 781,478 | 1,457,843 634, 446 1, 914, 053
1, 587. 783 1, 705, 841 1,918, 720 5, 337, 806 2, 769, 657 7,099, 655 5, 307, 230 22, 398, 061
1,023, 307 1, 511, 627 2, 519, 774 9, 200, 369 4,603, 244 | 12, 186, 181 5, 595, 576 49, 862, 068
495, 3356 602, 980 794, 521 2, 447, 884 1, 324, 582 3,409, 819 1,953, 784 6, 963, 878
3, 736, 831 3, 387, 388 3, 810, 319 | 10, 006, 991 4, 542,482 | 11, 126, 251 5,624, 645 30, 411, 133
1, 604, 237 1,938, 671 2, 608, 058 8. 397, 598 4,351,912 | 10, 638, 640 5, 106, 666 22,713,171
1, 285, (648 1, 023, 688 1, 171, 972 2, 374, 059 1, 140. 862 1,313,434 572,728 1, 150. 138
9, 283, 418 9,867,986 | 12,325,439 | 37,278,394 | 18,186,712 | 46, 641, 931 | 24, 647, 274 | 136, 664, 092
10, 082, 519 8,371, 609 8,358,852 | 18, 337. 463 6, 830, 665 | 15,085, 633 6, 794, 969 18, 101, 896
1, 809, 007 1, 076, 866 1, 067, 618 2, 431, 160 1,091, 124 3,207,215 1, 788, 306 7, 460, 130
53,495 77,325 106, 072 333, 635 148, 592 326, 650 161, 295 1, 316, 722
210, 115 107, 618 100.174 224,479 84, 892 145, 060 65, 282 300, 023
20, 126 25, 747 26, 970 65, 497 23, 557 40, 144 16, 928 26, 213
21, 405 31, 301 53, 260 231,197 144, 312 410, 663 281, 008 1,415, 959
1,744 791 1, 261 9,375 5, 844 35,271 32,115 114,273
105, 597 90, 627 93. 508 208, (682 78, 614 150, 057 95, 935 132, 823
2,275 5, 263 8, 888 35, 856 18, 834 46, 671 19, 398 121, 408
1.873 7. 146 13, 553 52, 297 25, 305 74,841 27, 461 267, 319
12, 308, 155 9, 794, 293 9, 830, 156 | 21,929, 642 8,451,739 | 19. 522, 205 9, 282, 696 29, 256, 767
8, 084, 556 6, 644. 013 6, 582,198 | 14, 094, 909 5,163, 637 | 11,190, 865 5, 194, 400 14, 022, 706
1,075. 163 466, 016 443, 768 929, 692 405, 179 1,232.934 742, 274 4, 161, 058
448, 527 286, 704 233, 826 352,128 89, 987 146, 390 42 378 90, 344
155. 831 106, 503 96, 479 199. 839 73,376 167. 302 65, 421 224, 734
79, 831 59, 424 61, 049 132,116 51, 143 89. 126 37. 521 117, 865
124, 004 123,198 140. 263 371. 431 178, 535 431.122 275, 822 1, 166, 556
199, 287 193,877 227,157 568, 841 240, 779 548, 856 335, 663 1,016, 180
2.074 2,259 2,314 7,001 3,143 5, 586 1, 887 5. 156
184, 524 170, 307 191. 660 408,613 216, 276 571,496 271, 052 913, 201
10, 127 19,424 20, 282 67, 651 38, 627 91, 876 72, 849 170. 141
7, 347 10, 252 11,93 24, 577 8, 705 44, 693 2,237 12,372
1, 758. 673 1. 470, 092 1, 501, 842 3, 574, 904 1, 440, 053 3. 362, 420 1, 489. 321 4, 265, 997
12,129, 945 9, 552, 159 9,512,773 | 20.821,701 7,909,439 § 17,882, 367 8, 530. 826 26, 166. 310
178, 210 242,134 317,383 1.107, 940 542, 300 1, 639, 833 751, 870 3. 090, 457,
176. 337 234, 983 303, 829 1. 055, 643 516, 995 1. 564, 997 724, 408 2,823, 138
37,726 43,874 55, 504 172,540 77,832 T 216, 008 05, 603 304, 748
10. 034 11. 076 13.875 38.067 15. 120 28. 810 8,328 38, 410
4,071 3. 764 3.355 9, 683 3. 344 7. 208 1,272 3, 389
51.831 " 58,713 72,734 220, 289 96, 296 252.116 105, 202 346, 548
126, 379 183, 421 244, 648 887. 651 446, 004 1,387, 721 646, 668 2,743, 909
233, 963 256, 484 314, 005 973, 986 465, 763 1,371. 929 747,901 2,725, 456
6, 28 10,071 12,511 33,977 25. 477 31. 260 18, 030 42, 457

[y
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STATISTICS OF INCOME

TaBLE 5.—Corporaiions submitting balarece sheets for 1937, in aggregate and by
of returns, assets and liabilities as of Dec. 31, 1937, or close of fiscal year nearest

net tncome or deficit, normal taz, suriaz on undistributed profils, excess-profits taz,

[Money figures and- total assets:
PART II. RETURNS

50 under
Total Under 50 100 .
1 | Number of returns with balance sheets 2. _____ . _____.. ... 178,935 . 75, 310 29, 092
Assets: .
2 Cash 3 e e e 17,747,024 169, 736 166, 355 i
3 Notes and accounts receivable (less reserve for Ibad dehts).| 30, 267, 674 431, 218 521,210 |
4 Inventories. .. oo e e 14, 957, 896 344, 099 413,034 |
5 Investments, Government obligations4. _________.___ . 12,700,725 6, 386 14,011 |
6 Investments, other than Government obligationss____... 53, 980, 152 83, 640 108, 749 |
7 Capital assets—Land, buildings, equipment (less depre-| 61, 688. 676 518, 620 725,926 |
ciation and depletion).
8 Other asSets. - - oo s 6, 251, €02 106, 991 131,998 |
9 Total a8sets . oo o e e e e 197, 593,950 { 1,640,699 | 2,081,282
Liabilities: ;
10 Accounts payable®_ . ... 9, 382, 858 328, 872 310,218 |
Bonds, notes, mortgages payable: :
11 Maturity lessthan 1 year®___ __ . _____..._. 6, 110, 982 149, 175 200, 240 |
12 Maturity 1 year or more 7 26, 086, 050 107,474 175,294 |
13 Other labilities 8. . . ias 43, 111, 759 118, 458 145,288 |
14 Capital stock, preferred - ... .. . __.. 13, 368, 817 58, 777 77,184 |
15 Capital stock, common__._____ ... _______._. 56, 562, 090 883, 970 928, 936 ]
16 Surplus and undivided profits ® i 45, 462, 349 270, 466 392,817 |
17 Less defieit 10_____ ... - 2,490,954 276, 503 148,695 |
18 Totalliabilities .. .. 197, 593,950 | 1,640,699 | 2,081,282 {
Receipts, taxable income: v
19 Grosssales It e dccccaea 85,095,675 | 3,741,583 | 3,954,604 |
20 QGross receipts from operations 12______ 15,709,181 { 1,117,834 704,284 |
21 Interest. o .o 1, 444, 675 7,371 10,574 |
22 Rents._ .. ..._--_. 723, 249 41,349 ° 39,713 |
23 Net capital gain_ ... 183, 945 8, 956 6,126 |
Dividends from: .
24 Domestic corporations 18__ . _______ . ___.______ 2, 438, 262 5, 335 4,769 |
25 Foreign corporations 4 197, 852 2, 940 465
26 Other receipts 15 .. ool 823,975 34, 585 36, 004 |
Receipts, tax-exempt and taxable income: 3
Interest on Government obligations: ]
27 Subject to excess-profits tax 16______ I 201, 477 119 187
28 Wholly tax-exempt ¥7_ .. 210, 320 172 188
29 Total compiled receipts 18 _____ .. _ ... 107,028,613 | 4,960,245 | 4,756,916
Deductions: -
30 Cost of goodssold 1 ____ . _____________ e e 64,885,717 | 2,939,916 { 3,136,594 |
31 Cost of operations 20___________ ________.__.. 6, 838, 216 587,018 385, 496 |
32 Compensations of officers 2. ________ ... . ‘1,877,786 320, 085 223. 803
33 Rent on business property. ..o oL 1,029, 158 117, 262 70, 388
34 Baddebts. ..o .o 417,813 22, 512 22, 368
35 Interest paid 1, 640, 929 16, 424 21,937
36 Taxes paid. other than ircome and excess-profits taxes?2_ . 2, 598, 639 57,191 57, 865
37 Contributions or gifts # , 029 779 781 |
38 Depreciation. _ o oo 2, 396, 309 52, 518 52, 817
39 Denletion . .. e l.. 394, 726 3,225 3, 219
40 Net canital loss 4 .. ___________ 34,114 1,142 1, 361
41 Other deductions 25 _____ . o 15, 284, 334 696, 029 632, 683
42 Total ecompiled deductions 28 _ _ . _______. . _________.__ 97,426,772 | 4,814,101 | 4.609,312
43 | Compviled net profit (29 less 42) .. ______. 9, 601, 841 146, 144 147, 604
44 | Netincome 27 (431ess 28) _ . o icmiiiann - 9. 391, 621 145,972 147, 415
45 | Normal taX . ... oo el 1,032, 657 13, 844 14, 980
46 | Surtax on undistributed profits._ ... 172, 201 4,178 4,303
47 | Execess-profits tax. e 40, 704 2,443 2,085
48 Total tax. - oo e 1, 245, 562 20, 465 21, 368
49 | Comniled net profit less total tax (43 less48) ... . ___ 8, 356, 279 125, 679 126, 236
Dividends paid: .
50 Cash and assets other than corporation’s own stock 28____ 7,094, 232 87,480 89,176
51 Cornoration’sown stoek 20 __ ... _____. 166. 471 892 1.864

Total assets classes !

For footnotes, see p. 86.



STATISTICS OF INCOME

83

returns with net income and with no net income, and by total assets classes: Number
thereto, compiled receipts and compiled deductions, comptled net profit or net loss,
total tax, and dividends paid—Continued

classes in thousands of dollars]
WITH NET INCOME 2

Total assets classes !—Continued
100 under | 250 under | 500 under | 1,000 under | 5,000 under |10,000 under 50,000 under] 100,000 and
250 500 1,000 5,000 10,000 50,000 100,000 over

31, 661 16, 576 10, 781 11, 575 1,763 1, 621 265 291 1
390, 769 536, 722 771, 822 2, 396, 982 1, 164, 585 3,057,471 1, 579, 845 7,512,737 2
1, 217,098 1, 403, 729 1, 681, 330 4, 690, 420 1,936, 409 4, 502, 412 2, 241, 344 11, 642, 502 3
874, 252 852, 196 944, 726 2, 586, 004 1, 080, 738 2, 665, 413 1, 392, 086 3, 805, 349 4
77,199 225,176 424, 361 1,771,718 977, 492 2, 400, 196 1, 139, 601 5, 664, 587 5
388, 787 689, 774 1, 107, 790 4, 994, 159 2,955, 858 8, 514, 491 4 899, 154 30, 257, 751 6
1,790, 825 1, 935, 104 2, 328, 824 6, 923, 404 3,678,791 | 11,078,754 6, 454, 818 26, 253, 602 7
285, 582 226, 938 278, 117 849, 404 453, 225 1, 325, 331 647, 290 1, 946, 925 8
5, 024, 512 5, 869, 639 7,536,970 | 24, 212,092 | 12, 247, 099 33, 544, 067 | 18, 354, 139 87,083,453 |© 9
603, 614 523,020 541, 426 1, 456, 128 608, 884 1, 467, 831 734, 634 2,808,231 | 10
428, 584 415, 402 432, 237 1, 121, 607 451, 043 925, 816 440, 303 1, 546, 574 11
495, 140 564, 001 634, 377 1, 992, 687 1, 169, 089 4 370, 319 3, 113, 597 13, 464, 072 12
488, 430 969, 206 1, 640, 813 5, 920, 950 2, 834, 274 7,024, 755 3,965,756 20,003,827 ( 13
242 922 330, 509 469, 700 1, 585, 909 881, 840 2, 607, 817 1. 488, 558 5, 625, 600 14
1, 981, 118 1, 945, 279 2,300, 803 6, 623, 378 3, 209, 640 8, 867, 589 4, 308, 033 25, 513, 334 15
1, 058, 283 1, 323, 105 1,793, 706 6, 112,372 3,317,019 8, 574, 195 4, 363, 122 18, 257, 263 16
273, 580 200, 884 276, 093 600, 939 224,691 204, 256 59, 863 135, 449 17
5,024,512 | 5,869,639 | 7,536,070 | 24,212,002 | 12,247,000 | 33, 544,067 | 18,354,139 | 87,083,453 | 18
7, 321, 541 6, 436, 269 6, 556, 750 | 15, 116, 071 5,688,973 | 13, 286, 119 6, 201, 041 16, 792, 726 19
1, 157, 601 762, 334 728, 813 1, 726, 637 781, 007 2, 566, 811 1,312,727 4,851,133 | 20
36, 597 56, 089 78, 421 240, 741 105, 101 212, 249 123, 400 574,133 | 21
88,036 59, 726 58, 751 140, 000 53,779 85, 061 36, 647 120, 187 | 22
13,342 15, 161 17, 360 43, 952 16, 996 30, 670 9, 645 21,735 { 23
18, 260 27,775 47,798 212,128 134, 004 388, 936 267, 285 1,331,973 | 24
1, 626 736 1, 142 8, 839 5, 242 33, 340 31, 877 111,644 | 25
75, 206 67, 553 71, 005 163, 257 63, 180 127,303 78,522 107,359 | 26
1, 255 4,156 7,142 27, 888 15,196 37, 523 16, 395 91,618 | 27
1,129 . 4,259 8, 204 31,973 15, 257 43, 145 19, 333 86,660 | 28
8, 714, 592 7, 434, 058 7,575,386 | 17,711, 485 6,878,736 | 16, 811, 156 8, 096, 870 24, 089,167 | 29
5,783, 671 5,022, 651 5,075,062 | 11, 402, 076 4,217, 445 9,689,994 | 4 726,990 12,891,319 { 30
633, 604 337, 045 313, 891 654, 817 265, 903 922, 842 473,755 2,263,845 | 31

333,788 223, 894 186, 524 286, 374 72,312 121, 197 35,758 | 74,052
106, 086 77,893 70, 800 149, 519 54, 859 139, 146 51,909 191,297 | 33
45, 655 35, 005 33,735 72, 346 26, 849 47,982 19, 925 01,435 | 34
53.773 58, 358 66, 701 191, 843 94, 717 274, 384 162, 154 700,639 { 35
118, 643 120, 801 147, 507 410, 302 185, 289 452, 819 278, 030 770, 191 36
1,713 1, 966 2, 043 6, 521 3,013 5, 382 1, 817 5014 | 37
106, 588 103. 765 120, 191 335, 669 150, 340 462, 214 212, 185 800.022 | 38
7.094 11, 599 14, 236 48,012 27.908 67, 643 55, 885 165,905 | 39
2,969 3, 066 3, 540 7, 754 2, 804 4,285 1, 444 5,747 | 40
1, 173, 258 1, 056, 766 1,072, 555 2,709, 753 1, 110, 406 2,772,010 1, 191, 827 2, 869, 047 41
8, 366, 842 7,052, 810 7,106, 785 | 16, 274, 985 6,211, 844 | 14, 959, 898 7. 211, 679 20, 818,514 | 42
347, 750 381, 248 468, 601 1, 436, 500 666, 892 1, 851, 258 885, 191 o 3,270,653 | 43
346, 620 376, 989 460, 397 1, 404, 527 651, 635 1, 808. 113 865, 859 3,183,094 | 44
37.726 43. 874 55.504 | 172, 540 77.832 | 216,008 95,603 | 304,748 | 45
10,034 11, 076 13,875 38, 067 15,120 28, 810 8. 328 38,410 ¢ 46
4,071 3,764 3,355 9, 683 3.344 7,298 1,272 3,380 | 47
51, 831 58.713 72,734 220, 289 96, 296 252,116 105, 202 346, 548 | 48
295, 919 322, 535 395, 867 1, 216, 211 570, 596 1, 599, 142 779, 989 2,924 106 | 49
224, 572 249,013 303, 870 046, 743 452, 577 1, 343, 402 724, 321 2,673,076 | 50
6, 050 9. 186 11, 780 30. 949 25, 327 30, 056 17.909 32,457 V51
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‘TaBLE 5.—Corporations submitting balance sheets for 1937, in aggregate and by
of returns, assets and liabilities as of Dec. 81, 1937, or close of fiscal year nearest
net tncome or deficit, normal tax, surtax on undistributed profits, excess- -profits taz,

[Money figures and total assets
PART III. RETURNS WITH

Total assets classes !
_ Total Under 50 |50 under 100
1 | Number of returns with balance sheets ®____________________. 237, 967 153, 411 31,146
Assets:
2 Cash 3 el 6, 599, 247 149, 791 83,839
-3 Notes and accounts receivable (less reserve for bad debts).| 10, 061, 396 544, 393 390, 876
4 Inventories. e 3, 556, 770 450, 592 287, 682
5 Investments, Government obligations 4 ________.________ 11, 286, 793 6, 571 11, 848
6 Investments, other than Government obligationss..____. 31, 085, 209 105, 345 132, 409
7 Capital assets—Land buildings, equipment (less depre- 38,631,492 | 1,066,833 [ 1,130,870
ciation and depletlon)
8 Other assets. e 4, 542, 317 215, 297 163, 603
9 Total assets . .. e 105, 763, 225 2, 538, 821 2, 201, 128
Liabilities:
10 Accounts payable 6. ... ea_. 5, 365, 602 741, 246 393, 169
Bonds, notes, mortgages payable:
11 . Maturity lessthan 1 year . _______ .. __..._. 4, 261, 724 397, 062 208, 115
12 Maturity 1 year or more 7___ 23, 240, 267 435, 436 483, 360
13 Other liabilities 8 __________ - 44,164,.653-|--— 300,004~ —210,-516—
— — ~=“14~| = —Capital st6ek, preferred___ 4, 995, 538 131, 763 103, 846
15 Capital stock, common._______ 20, 776, 508 1,782,762 | 1,096,883
16 Surplus and undivided profits ® 13, 061, 632 257,636 | = 244,078
17 Less deficit 20____ ... 10, 102, 698 | 1, 507, 088 628, 838
18 ‘ Total liabilities 1 __ _____ .. 105, 763, 225 2, 538, 821 2,201,128
Receipts, taxable income:
19 QGrosssales M ______ .. 20,989,975 | 4,255 804 2,170,055
20 Gross receipts from operations 12 8, 208,848 | 1, 581, 262 583, 223
21 Interest. - . oo e ee 1,112, 789 7,995 | - 7,737
22 Rents. ... 732,492 . 74,007 63,029
23 Net capital gain 86, 648 6, 265 4,063
Dividends from:
24 Domestic corporations ¥________________________._____ 163, 189 1, 005 1, 237
25 Foreign corporations 14 6, 247 4
26 Other receipts 15 __ . 259, 924 36, 378 21, 089
Receipts, tax-exempt and taxable income: .
Interest on Government obligations:
27 Subject to excess-profits tax 16_____________ ... .__ 57, 813 189 202
28 ‘Wholly tax-exempt 17__ e 260, 214 165 214
‘29 - Total compiled receipts 18 _________________.._____. - 31,878,139 | 5,963,087 | 2,850,853
Deductions:
30 Cost of goodssold 1 _ . ____ ... 17,420,855 | 3,449,106 | 1,803,671
31 Cost of operations 20_ _______._____________...__.. 5,003,762 | 1,021,276 392, 105
32 Compensation of officers 2._______ 832, 629 363, 189 113, 055
"33 Rent on business property 484, 588 186, 607 49,916
34 Bad debts ... 315, 362 38,971 21, 249
35 Interest paid. .. . . eemmeno. 1, 284, 943 39, 960 36, 622
36 Taxes paid, other than income and excess-profits taxes 22_ 972, 546 77, 382 48 106
37 Contributions or gifts 8__________ ... 2, 889 646 292
38 Depreciation________ ... 860, 090 83,474 50, 460
39 Depletion. . o e 105, 431 1, 380 1, 654
40 Net capital loss 2. ____ .. 110, 199 16, 041 3, 652
41 Other deduetions 25 . e cmeceen 6, 310, 038 962, 536 439, 821
-42 Total compiled deductions 6. _ .. ... 33, 703, 331 6, 240, 568 | 2, 960, 603
43 | Compiled net loss (291ess42) ... 1,825,192 277, 481 109, 750
44 | Deficit 27 (43 1e8s 28) . e 2, 085, 407 277, 646 109, 963
valdends paid:
45 Cash and assets other than corporatlon s own stock 28____ 186, 318 7,173 7,232
-46 Corporation’sownstock ®______________________________. 16, 660 121 191

For footnotes, see p. 86.
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returns with net income and with no net income, and by total assets classes: Number
thereto, compiled receipts and compiled deductions, compiled net profit or net loss,
total tax, and dividends paid—Continued

classes in thousands of dollars]

NO NET INCOME ¥

Total assets classes I—Continued

100 under | 250 under | 500 under |1,000 under | 5,000 under |10,000 under 50,000 under| 100,000 and
250 500 1,000 5,000 10,000 50,000 100,000 over
27,156 11, 416 6, 806 6, 322 857 660 90 103
173, 286 183, 756 265, 768 869, 183 447, 268 1, 205, 902 314,402 2,906, 053
670, Y82 603, 081 706, 625 1, 850, 710 775, 661 1, 583, 877 510, 718 2,424,474
420, 242 306, 455 314,625 659, 803 233, 364 374, 914 123 783 385, 311
63, 282 097,944 183, 960 822, 320 432,452 1, 230, 387 387, 164 8,050,865
350, 161 509, 693 715, 447 2, 526, 623 1, 319, 417 3,917, 747 1, 760, 413 19, 747, 954

2,298, 424 2,117, 146 2,376, 329 5,777,164 2,490, 180 4,149, 459 2,898,016 14,327,070
282, 529 180, 272 225,715 560, 498 241,273 635, 580 2908, 638 1,738, 912

4, 258, 906 3,998, 347 4,788,469 | 13,066, 302 5,939, 613 | 13,097, 864 6, 293, 135 49, 580, 639
583,386 426, 300 445, 801 854, 566 345, 334 569, 145 263, 020 743, 635
505, 990 380, 445 426, 523 829, 505 330, 435 532,027 194, 143 367,478

1,092,643 | 1,141,840 | 1,284,344 | 3,345 118 | 1,600,568 | 2,729,336 | 2,193,634 | 8,933, 989
534, 876 542, 421 878,961 | 3,279,419 | 1,768,970 | 5,161,426 | 1,629,820 | 29,858,241
252, 413 272,471 324,821 861, 975 442 743 802, 001 465, 227 1, 338, 278

1,755,713 | 1,442,100 | 1,509,516 | 3,383,613 | 1,332,842 | 2,258,661 | 1,316,011 4,897, 798
545, 954 615, 567 814,381 | 2,285,226 | 1,034,803 | 2,064,445 743, 544 4,455,909

1,012, 068 822, 804 895,878 1,773,120 916, 171 1,019 177 512, 865 1,014, 688

4,258,906 | 3,908,347 | 4,788,469 | 13,066,302 | 5,939,613 | 13,097,864 | 6,293,135 | 49, 580, 639

2,760,978 | 1,935,341 | 1,802,102 | 3,221,392 | 1,141,692 | 1,799, 514 593,927 1,309, 170
651, 406 314, 533 338, 804 704, 522 310, 117 640, 404 475, 579 2, 608, 997
16, 898 21, 236 27,651 92, 895 43, 491 114, 401 37,895 742, 589
122,079 47,892 41,423 84,479 31,1i2 59, 069 2K, 636 179, 836
6, 784 10, 586 9,610 21, 545 6, 560 9,474 7,283 4, 478
3,145 3,526 5, 462 19, 069 10, 308 21,727 13,723 83, 936

118 55 119 536 602 1,931 238 2,629
30, 391 23,073 22, 503 45,425 15, 434 22,754 17, 413 25, 465
1,020 1,107 1,747 7,969 3, 639 9, 148 3,003 29, 791
744 2, 886 5, 349 20, 326 10, 048 31, 696 8,129 180, 659

3, 593, 563 2, 360, 235 2, 254, 769 4, 218, 156 1,573,002 2,711, 048 1, 185, 826 5, 167, 599

2, 300, 886 1, 621, 362 1, 507, 136 2, 692, 833 946, 192 1, 500, 871 467, 411 1, 131, 387
441, 558 128,971 129,877 274, 875 139, 276 310,092 268, 519 1,897,212
114,738 62, 811 47,302 65, 765 17, 675 25,193 6, 620 16, 291
49, 745 28, 700 25, 630 50, 320 18, 517 28, 156 13,512 33,437
34,176 24, 418 27, 314 59, 770 24, 204 41, 145 17, 596 26, 430
70, 231 64, 840 73, 561 179, 588 83, SIS 156, 738 113, 669 465,917
80, 645 73, 076 79, 651 158, 539 55, 489 96, 037 57, 633 245, 989

360 203 272 480 129 204 70 142

77,9306 66, 542 71, 469 162, 943 65,936 109, 282 58,867 113,180
3,033 7,825 6, 046 19, 640 10, 719 23, 934 16, 964 14, 236

4.379 7. 185 8,393 16,822 5. 901 40, 407 793 6, 625

] 585, 415 413, 326 429, 287 865, 151 329, 647 590, 410 207, 494 1, 396, 950

3, 763, 102 2,499, 349 2,405, 988 4, 546. 716 1. 697, 504 2, 022, 469 1, 319, 147 5, 347, 796
169, 539 139, 114 151, 219 328. 560 124, 592 211, 420 133,321 130.]96
170, 283 142,001 156, 568 348, 885 134, 640 243,116 141, 450 360, 855
9, 391 7,471 10, 135 27,243 13,186 28, 527 23, 880 52,380

231 884 731 3,028 150 1,204 121 10, 000

=t
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1t For method of tabulating “total assets’” and ‘‘total liabilities,” see explanation, p. 23.

2 Excludes returns for inactive corporations and returns with fragmentary balance sheet data.

3 Includes cash in till and deposits in bank.

4+ Corresponds with “investments, tax-exempt,” for 1936. Consists of obligations of States and Terri-
tories or political subdivisions thereof, obligations of instrumentalities of the United States, and obligations
of the United States or its possessions.

5 Corresponds with “investment other than tax-exempt” for 1936.

6 For 1936 “‘accounts payable” and notes payable with original maturity of less than one year constitute
“Notes and accounts payable,” and bonds and mortgages with original maturity of less than one year are
included in ‘‘bonded debt and mortgages.”

7 For 1936, included in ‘‘bonded debt and mortgages.”

& Unlike 1936, excludes ‘‘surplus reserves.” .
% Consists of ‘‘surplus reserves,” “‘paid-in or capital surplus,’” and ‘“‘earned surplus and undivided profits”

(items 16, 18, and 19, schedule N, p. 5, Form 1120). For 1936 the amount of ‘‘surplus reserves’’ was included
in “other liabilities.”” (Also see second paragraph, p. 23.)

10 Consists of negative amounts for ‘“paid-in or capital surplus” and “earned surplus and undivided prof-
jts” (items 18 and 19, schedule N, p. 5, Form 1120). (Also see second paragraph, p. 23.)

11 Gross sales less returns and allowances where inventories are an income-determining factor. For
“‘cost of goods sold”’ see ‘“‘deductions.”

12 Gross receipts from operations where inventories are not an income-determining factor. "Includes for
a limited number of returns the cost of securities purchased for customers. For “cost of goods sold” see
‘‘deductions.”

13 Dividends from domestic corporations subject to taxation under Title I of the Revenue Act of 1936
{column 2, schedule F, p. 3, Form 1120) which is the amount used for the computation of dividends received
credit. Dividends from corporations organized under the China Trade Act, 1922, and corporations entitled
to the benefits of section 251 of the Revenue Act of 1936 are included in ‘‘other receipts.”

14 Included in “other receipts’ for 1936. Reported in column 3, schedule F, p. 3, Form 1120, and not used
for the computation of dividends received credit. :

15 Unlike 1936, excludes “‘dividends from foreign corporations.”

16 Consists of interest on United States savings bonds and Treasury bonds owned in principal amount of
over $5,000, reported as item 8, schedule A, p. 2, Form 1120. For 1936, this amount also included interest
on obligations of instrumentalities of the United States other than those issued under the Federal Farm
Losn Act, or such Act as amended.

17 Consists of interest on obligations of States, Territories, or political subdivisions thereof, or the Distriet
of Columbia, or United States possessions; obligations of the United States issued on or before Sept. 1, 1917,
Treasury notes, Treasury bills, Treasury certificates of indebtedness; United States savings bonds and
Treasury bonds owned in principal amounts of $5,000 or less and obligations of instrumentalities of the
United States. For 1936, interest on obligations of instrumentalities of the United States other than those
issged 1)1nder the Federal Farm Loan Act, or such Act as amended, was subject to excess-profits tax (see
note 16).

18 Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule B,
P. 2, Form 1120. Includes for a limited number of returns the cost of securities purchased for customers.

19 Tncludes taxes which are reported in “‘cost of goods sold.” For method of tabulation, see p. 20.

20 Includes taxes which are reported in ‘““cost of operations.” For method of tabulation, see p. 20. Also
includes for a limited number of returns the cost of securities purchased for custoruers.

11 Excludes compensation of officers of life insurance companies which file Form 1120-L.

22 Execludes taxes reported under “cost of goods sold”” and ‘“‘cost of operations.”’

2 Limited to 5 percent of net income before deduction of contributions or gifts. o

2 For limitation on amount of capital loss that may be allowed, see section of this report entitled ‘“Revenue
Acts of 1913-37,” etc.. pp. 224-225, note 5(d). .

25 Tncludes special nonexpense deduction items allowed. life insurance companies.

2 Tneludes for a limited number of returns the cost of securities purchased for customers and special non-
expense deduction items allowed life-insurance companies but excludes compensation of officers of life-
insurance companies which file Form 1120-L.

27 “Net income” or “‘deficit” is the net income for excess-profits tax computation (item 28, schedule A
p. 2, Form 1120) which is equal to the difference between “‘total income” and “‘total deductions” (items 14
and 27, respectively, schedule A, p. 2, Form 1120), The classification of the returns into those ‘““with net
income” and ““with no net income’’ is based on net income for excess-profits tax computation. For compari-
son of the amounts of net income for 1937 and 1936 with those for years prior to 1936,-see p. 2. The differ-
ence between 1937 and 1936 in the bases of the classification of the returns into those “with net income”’
and ‘“with no pet income”’ is stated on p. 8.

% Corresponds with ‘‘cash dividends paid’’ for 1936.

9 Corresponds with ‘‘stock dividends paid’’ for 1936.

36 Compiled net loss or deficit,

31 Compiled net loss plus total tax.
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TABLE 6.—Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groreps (by returns with net income and with no
net income): Selected assets and liabiditres as of Dec. 31, 1987, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock

[Money figures and total asse ts classes in thousands of dollars]

[For text defining certain items and deser ibing returns included, see pp. 1-6 and 19-26]
AGGREGATE—RETURNS WITH NET INCOME!

Number

; . Cash; Capital Total
of returns '
. A notes and Inven- assets (less | assets—
Total assets classes * b;‘i;ﬂ:}e accounts tories deprecia- | Total
sheets 3 receivable 4 tion) liabilities ?

Under 50 ... .. 75, 310 600, 954 344, 099 518,629 [ 1, 640, 699
S50under Y00 . ____ .. .. 29, 092 687, 566 413,034 725, 926 2, 081, 282
100 under 250 _ .. 31, 661 1, 607, 867 874, 252 1, 790, 825 5,024, 512
250under 500 ... _._____ 16, 576 | 1, 940, 451 852,196 | 1,935,104 5, 869, 639
500 under 1,000 . . ___ o __._ 10, 781 2, 453, 152 944, 726 2, 328, 824 7, 536, 970
1,000 under 5,000 .. _______ ... . ... 11, 575 | 7,087,403 | 2,586,004 | 6,923,404 | 24,212,092
5,000 under 10,000 .. ... ____________.______._ 1, 763 | 3,100,995 { 1,080,738 | 3,678,791 | 12,247,099
10,000 under 50,000 ___ .. _______.____ 1, 621 | 7,559,883 | 2,665,413 | 11,078,754 | 33, 544, 067
50,000 under 100,000 .. ____ ... 265 3, 821, 190 1, 392, 086 6, 454, 818 18, 354, 139
100,000 and over . e . 201 | 19,155,239 | 3,805,349 | 26,253,602 | 87, 083,453
Total e 178, 935 | 48,014,698 | 14, 957,896 | 61, 688, 676 | 197, 593, 950

Bond s, notes, mort-
gages payable

Capital stock

Surplus and

Accounts ——— undivided
Total assets classes ? N
payable ¢ Maturity | Maturity pﬁoet“}itcsig(,]ss
less than 1 year or Preferred | Common
1 year 3 more ¢

Under 50 ___._______._. 328, 872 149, 175 107, 474 58,777 883, 979 14 6,036
50 under 100_ _ . _ . ______.___._. 310, 218 200, 240 175, 294 77,184 928, 936 244,122
100 under 250 _ . _..__._._.__.. 603, 614 428, 584 495, 140 242,922 | 1,981,118 784,703
250 under 500______ .. _._._.__. 523, 020 415, 402 564, 001 330,509 | 1,945,279 1, 122, 221
500 under 1,000_______________. 541, 426 432, 237 634, 377 469, 700 | 2, 300, 803 i, 517,613
1,000 under 5,000__ _.__________ 1, 456, 128 1,121, 607 1, 992; 687 1, 585, 909 6, 623, 378 5, 511, 432
5,000 under 10,000 ____________ 608, 884 451, 043 1, 169, 089 881, 840 3, 209, 640 3, 092, 328
10,000 under 50,000____________ 1, 467, 831 925, 816 | 4,370,319 | 2,607,817 | 8, 867,589 8, 279, 939
50,000 under 100,000 _.__.______ 734, 634 440, 303 | 3,113,597 | 1,488,558 | 4,308,033 4, 303, 259
100,000 and over...._._.__.._... 2,808,231 | 1,546, 574 | 13,464,072 | 5,625,600 | 25,513,334 | 18,121,813
Total. .o .. 9,382,858 | 6,110, 982 | 26, 086, 050 | 13, 368,817 | 56,562,000 | 42, 971,395

Dividends

Gross : paid in
: Total Compiled - cash and

Total assets classes ? S(ifgsss, f:)e;lelptsr_ compiled |net profit or bgftd;gg?tr?e assets other

rati Oggg' receipts 1 | net loss !! ’ than cor-

' poration’s
own stock 1?
Under 50 ... ___ . __._____ 3,741,583 | 1,117,834 | 4,960, 245 146, 144 145,972 87, 480
S0under 100 _ . __.______._.___.. 3, 954, 604 704, 284 | 4,756,916 147, 604 147,415 89,176
100 under 250 __ . ____.______. 7,321, 541 1, 157, 601 8, 714, 592 347, 750 346, 620 224, 572
250 under 500. . _ . ______.__.___ 6, 436, 269 762, 334 | 7,434, 058 381, 248 376, 989 249, 013
500 under 1,000 _____.___.__.__ 6, 556, 750 728, 813 | 7,575,386 468, 601 460, 397 303, 870
1,000 under 5,000, _____________ 15, 116, 071 1,726, 637 | 17,711, 485 1, 436, 500 1, 404, 527 946, 743
5,000 under 10,000. _.._____.____ 5, 688, 973 781,007 | 6,878,736 666, 892 651, 635 452, 577
10,000 under 50,000 ___________ 13, 286, 119 2, 566, 811 | 16, 811, 156 1, 851, 258 1,808,113 | 1,343,402
50,000 under 100,000.-________. 6,201,041 | 1,312,727 | 8,096,870 885,191 865, 859 724, 321
100,000 and over-..___.._._..._ 16,792,726 | 4,851,133 | 24,089,167 | 3,270,653 | 3,183,094 2, 673, 076
Total .o ... 85,095, 675 | 15,709, 181 107,028,613 | 9,601,841 | 9,391,521 7, 094, 232

For footnotes, see p. 139.
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TaBLE 6.—Corporations submilting balance sheets, 1937, by total assets classes, in
aggregate and by major tndustrial group s (by returns with net income and with no
net income): Selected assets and lrabilitzes as of Dec. 31, 1987, or cloce of fiscal
year nearest thereto, selected receipts, cornpiled net profit or net loss, net income or
deficit, and dividends paid in cash and ass ets other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars

AGGREGATE—RETURNS WITH NO NET INCOME!

Jummber Casti | Copital | Total
9 + notes an nven- assets (less | assets—
Total assets classes b;‘ﬂatl?ce accounts tories deprecia- Total
sheets 3 |receivable tion) liabilities 2
Under 50. . oo e 153,411 694, 183 450, 592 1, 066, 833 2, 538, 821
50under 100, - e ce——an 31,146 474,715 287, 682 1, 130, 870 2,201, 128
100 under 250 27,156 844, 268 420, 242 2, 298, 424 4, 258, 906
250 under 500. _ oo 11,416 786, 836 306, 455 2,117, 146 3, 998, 347
500 under 1,000 - _ ___ ____ e 6, 806 972, 393 314, 625 2, 376, 329 4, 788, 469
1,000 under 5,000___ __ . .. 6,322 2,719, 893 659, 803 5,777,164 13, 066, 302
5,000 under 10,000____ __. . - 857 1, 222, 929 233, 364 2, 490, 180 5, 939, 613
10,000 under 50,000___ . ____ . 660 2,789, 778 374,914 4, 149, 459 13, 097, 864
50,000 under 100,000 _ 90 825,121 123, 783 2, 898, 016 6, 293, 135
100,000 and OVer_ . . eeeememae oo 103 5, 330, 527 385,311 | 14,327,070 | 49, 580, 639
Total e e ccececae 237,967 | 16, 660, 643 3,556,770 | 38,631,492 | 105, 763, 225
Bonds, notes, mort- :
i’ 4 Capital stock
’ X ) gages payable -Surg}usdalé a
Total assets classes 2 ACCOUNLS undivide
payable $ Maturity | Maturity pr({)f}its.éeﬁs.
less than | 1year or | Preferred | Common etcel
1 year s more 8 .
Under 50. .o 741, 246 397, 062 435, 436 131,763 1,782,762 1 141, 249, 452
50 under 100_____. 393, 169 298, 115 483, 360 103, 846 1, 096, 883 14 384, 760
100 under 250. _.__ 583, 386 505, 990 1, 092, 643 252,413 1, 755,713 14 466, 114
250 under 500_ ____ 426, 300 380, 445 1, 141, 840 272, 471 1,442,109 14 207, 238
500 under 1,000 .. _____.__.____ 445, 801 426, 523 1, 284, 344 324, 821 1, 509, 516 14 81, 497
1,000 under 5,000 854, 566 829, 505 3, 345, 118 861, 975 3, 383, 613 512, 106
5,000 under 10,000 ____.___.._. 345, 334 330, 435 1, 600, 568 442, 743 1, 332, 842 118,722
10,000 under 50,000__ . _..._. 569, 145 532, 027 2,729, 336 802, 001 2, 258, 661 1, 045, 267
50,000 under 100,000 ______._._ 263, 020 194, 143 2,193, 634 465, 227 1, 316, 611 230, 679
100,000 and over-.._ ... _-. 743, 635 367, 478 8, 933, 989 1,338,278 | 4,897,798 3, 441, 220
Total . ool 5, 365, 602 4,261,724 | 23, 240, 267 4,995, 538 | 20,-776, 508 2,958, 934
Di\'i_c(liepdS‘
Gross : patc 1o
; Total Compiled s cash and
Total assets classes? s(:ﬁg; E frffé,ei,‘;fjr_ compiled |net profit or Nrel:iégg?grlle assets other
otionss | receiptsi0 | met loss !l o than cor-
poration’s
own stock 12
Under 50. oo aon 4, 255, 804 1, 581, 262 5, 963, 087 14 277,481 4 277, 646 7,173
50under 100 _ oo 2,170, 055 583, 223 2, 850, 853 14 109, 750 14 109, 963 7, 232
100 under 250 _ o _____.. 2,760,978 651, 406 3, 593, 563 14 169, 539 1 170, 283 9, 391
250 under 500_ _ . .- 1, 935, 341 314, 533 2, 360, 235 14339,114 14 142, 001 7,471
500 under 1,000 ... 1, 802, 102 338, 804 2, 254, 769 14151, 219 14 156, 568 10, 135
1,000 under 5,000_ . __..___ 3,221,392 704, 522 4, 218, 156 14 328, 560 14 348, 885 27, 243
5,000 under 10,000 __ ... -1 1,141,692 310, 117 1, 573, 002 14124, 592 14 134, 640 13, 186
10,000 under 50,000 _____..____ 1, 799, 514 640, 404 2,711, 048 14 211, 420 14 243, 116 28, 527
50,000 under 100,000 - 593, 927 475, 579 1,185, 826 14 133, 321 14141, 450 23, 580
100,000 and over- ... .- 1, 309, 170 2, 608, 997 5, 167, 599 14 180, 196 14 360, 855 52, 380
Total o emeeeeeo - 20, 989, 975 8,208, 848 | 31,878,139 {141,825 192 |14 2, 085, 407 186, 318,

For footnotes, see p. 139.
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TasLE 6.—Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial growps (by returns with net income and with no
nel income) : Selected assets and lwabilities as of Dec. 31, 1987, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficil, and dividends paid in cash and assets other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]

AGRICULTURE AND RELATED INDUSTRIES—RETURNS WITH NET INCOME !

N .
O? ?g{ﬂ’r‘ﬁs Cash;: o Capll(:lal Total
n 9 Ny notes anc nven- assets (less ass2ts—
Total assets classes 2 b;‘lzlmt;;ce accounts tories deprecia- Total
sheots s |receivabled tion) liabilities 2
Under 50 o eean 785 3, 569 2, 268 11,161 18, 773
50 under 100 . 417 3, 986 4, 626 18, 167 30, 008
100 under 250 . el 522 12, 551 11, 755 49, 280 83, 010
250 under 500 _ . 257 10, 974 13. 254 52, 529 90, 061
500 under 1,000 _ _ e 158 10, 736 10, 541 68, 876 108, 436
1,000 under 5,000 __ . .. _.__ 154 38, 911 33, 10% 169, (8)2(13 308, 242
5.000 under 10,000 . _._.__. 22 21,313 16, 00: 79, 149, 785
10,000 under 50,000 8__________ ... 13 11 | el
50,000 under 100,000 e e e e e e e e
100,000 and over 3. ___ ... b 200 U RS BRSO JUUUIUOUPRY PR
Classes grouped - __ . 39, R4 17, 600 117, 666 321, 988
Total e 2, 327 141, 924 109, 147 566, 586 1, 110, 303

Total assets classes ?

Accounts
payable $

Bonds, notes, mort-
gages payable

Capital stock

Surplus and
undivided
profits less

Maturity { Maturity Aeficit 7
less than 1 year or Preferred | Common i
1 year 3 more 8
Under 80 .. ... 3, 2. 171 1,942 (24 11,931 42 168
S0 ander 100 . : 3, 394 2, 982 1,651 17,481 14 566
100 under 250 . o ____._ iR 8. 869 9, 740 2,419 43, 511 8, 100
280 nnder A00 ________________ 3, 8, 311 a9, 642 2,000 41,162 18, 460
500 under 1,000, . _______._ 6, 5, 681 10, 674 1.124- - £7.089 25, 397
1,000 under 5000 . ___________ 5, 17, 884 20, 247 B, 774 145, 299 89, 047
5.000 ander 10,000 ____ 17, 557 1, 155° 10, 501 4, 336 54, 784 57, 017
10,000 under 50000 3 _ Y e e e o
50,000 under 100,000 - e e e e e e
100,000 and over 1B e e e e e e e
Classes grouped. . ______ 36,777 504 4,892 | __ 188, 726 86. 818
Total .. __ 94, 296 47, 969 70, 620 18, 927 559, 984 282, 105
Diviﬁ;apds
Gross . paid in
o Total Compiled W cash and
Total assets classes ? g{g:?, rrfﬁ;}lex)t;- compiled net profit or I\(T):.'tdi\%%?énle assets other
N ationrs) 0 receipts 10 | net loss U i than cor-
poration’s
own stock 17
Under 50_ .. . ____ 15,017 6, 551 22, 577 1,728 1,727 987
50under 100 . _ _ . ___.______. 17,074 5. 955 23. 907 1, 962 1, 961 1, 363
100 under 250 .. ___________ 42, 683 9, 163 A4, 363 4,997 4, 993 4,835
250 under 500 __ .. _.___ 38, 547 2, 235 43, 189 4,297 4,271 3.037
500 under 1,000 _____._____.__ 36, 456 1, 799 41,481 5,515 b, 502 4, 235
1,000 under 5,000 __.__._._____ 94,912 3, 782 108, 515 12, 761 12, 651 9,714
5,000 under 10,000 __.___ .. ___ 52,457 3, 074 61,017 6, 675 6, 600 5, 299

10.0N0 under 50.000 13
50.000 under 100,000
100,000 and over ¥ _____________
Classes grouped..___.____.____

Total ... ___

156, 652

17, 962

17,925

511,701

55, 897

55, 630

47,728

For footnotes, see p. 129.
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TaBLE 6.—Corporations submitling balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net tncome): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or

deficit, and dividends
Continued

paid in cash and assels other than the corporation’s own stock—

[Money figures and total assets classes in thousands of dollars]
AGRICULTURE AND RELATED INDUSTRIE S—RETURNS WITH NO NET INCOME!

Number

Cash; Capital Total
of returns !
3 ¢ notes and Inven- assets (less | assets—
Total assets classes bggrlxlce accounts tories deprecia- Total
sheets ¢ | Teceivablet tion) liabilities 1

Under 50 .- 2,386 33, 575 50, 341
50 under 100 ..ol 848 40,059 | 60, 030
100 under 250 _ _ . . ____ 791 81, 315 123, 640
250 under 500.__._. 80, 618 118 102
500 under 1,000 .. 96, 376 135, 934
1,000 under 5,000._...__ 189, 937 284,035

5,000 under 10,000 12
10,000 under 50,000 13
50,000 under 100,000
100,000 and over
Classes grouped

Total o e 607, 777 876, 793
Bonds, notes, mort- :
’ Capital stock
N . gages payable Surg!ug Cf % d
Total assets classes ? ccounss = uncivide
payable® | ‘nrotnrity Maturity pxg)t}its‘éefs
lessthan | 1yearor | Preferred | Common ehct
1 year more 8 .
Under 50.. ... ... .. 10, 032 9, 231 2; 086 42,260 14 31, 034
50 under 100. .. __._.._._.. 9, 148 10, 548 2, 362 40,720 117,319
100 under 250 17, 579 23,872 5, 406 74,375 14 30, 920
250 under 500 14, 516 20, 657 7,290 86, 520 14 10, 607
500 under 1,000__.___________._ 7, 539 65, 504 410,714
1,000 under 5,000 16, 004 110, 122 20, 139

5,000 under 10,000 13
10,000 under 50,000 13
50,000 under 100,000

100,000 and over..... ...
Classes grouped..._.occecooeoo 12,305
Total .o amcaaea 429, 274 14 68, 151
Divi.g(ile_nds
Gross . o q. paid In
: Total Compiled : cash and
Gross receipts b Net income
Total assets classes 2 . | compiled |net profit or : assets other
sales ¢ frgglogg%r receipts 10 | net loss 11 | OF defieit ! | Te o0 cor-
poration’s
own stock 12
Under 80— oo 23, 688 13, 203 37,951 | 14,873 14487 33
S50 under 100 ... 20,721 7,067 28, 874 14 3,417 143 417 73
100 under 250 _ - - oo omaeeeean 30, 316 9,274 41, 268 1 5, 380 14 5 382 71
250 under 500. - oo 24,199 1, 651 27, 440 143 911 143,927 143
500 under 1,000 _ .. ._____ 22,013 1,062 25,116 143 831 14 3,835 17
1,000 under 5,000, . ...._._____ 46, 071 2,256 52, 350 H 6,088 14 6,108 345

5,000 under 10,000 13
10,000 under 50,000 13
50,000 under 100,000. .
100,000 and over
Classes grouped

14 2, 660

H 30, 108

1 30, 206

For footnotes, see p. 139.
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TaBLE 6.—Corporations submiiting balance sheets, 1937, by total assets classes, in
aggregate and by major industrral groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]

MINING AND QUARRYING—RETURNS WITH NET INCOME !

Number | g, Capital Total
Total assets classes 2 of ;(?itt%rns notesand | Inven- | assets (less| assets—
0 balance accounts tories deprecia- . 'I‘_qtql
sheets 3 |receivabled tion) liabilities ?
Under 50 . . .. e 1,625 8, 366 576 21,450 34, 146
S50under 100. ... ... __.___ 694 10, 943 1,054 31,001 50, 119
100 under 250 . . . e 814 26, 124 3,049 81, 104 129, 306
250 under 500 ... 493 34, 347 4,483 116, 937 177, 727
500 under 1,000 _ . ______________ ... 323 42,172 5, 970 145, 771 226, 254
1,000 under 8,000, __ .. ___ . _______________.. 385 108, 614 .30, 658 525, 792 827, 228
5,000 under 10,000 _ . ____________ . ... 76 71, 234 13,911 303, 294 511, 584
10,000 under 50,000 .____.____.______________ 70 185, 809 81, 960 817,117 1,419, 934
50,000 under 100,000 _____________.____.. _.. .. 11 104, 522 40, 932 458, 505 778, 595
100,000 and over. - o eeeeeo 7 127, 670 91, 678 749, 250 1,613, 916
Total .. 4,498 719, 803 274,272 | 3,250,221 | 5,768,809
Bonds, notes, mort- .
gag ©s payable Capital stock Surplus and
Accounts undivided
Total assets classes 2
payable ¢ Maturity | Maturity pt;f%tsi};e%ss
less than | 1yearor | Preferred | Common ere
1 year & more 6
Under 50.._ ... ___.__ 4, 522 2,347 1, 326 1, 510 48, 432 14 27, 881
50under 100 .. ... _.___._ 5,730 4,635 1, 959 2,333 43, 147 1411, 529
100 under 250. . _ ... ____.__.._ 11, 264 9,162 5,307 5, 239 96, 688 1410, 352
250 under 500. . . ... _.________ 12,742 11,988 12, 552 5,159 101, 415 22, 927
500 under 1,000 __.__.__.___._._ 16, 093 13,1 55 12, 637 9, 514 114, 191 50, 696
1,000 under 5,000 .. .__________ 41,133 26, 992 66, 345 34, 392 374, 031 252, 890
5,000 under 10,000 . ____._....._ 17, 809 19, 400 35, 240 23, 863 214, 293 179, 213
10,000 under 50,000..__________ 58, 460 21,529 120, 412 40, 663 558, 359 570, 078
50,000 under 100,000._____..... 11,625 25 74, 239 28, 437 186, 327 462, 628
100,000 and over.. . ... ..__._._ 99, 183 3, 500 138,136 {_.__._____.. 751, 654 574, 901
Total ... 278, 559 112, 733 468, 154 151,111 | 2,488, 536 2,063, 572
Divi%epds
Gross . paid in
2 : Total Compiled : cash and
Total assets classes g{gssss frl(')egleg?;)t‘.esr_ compiled |net profit or I\g?td;%%?ﬁe assets other
ations @ | receibts!? | net loss !l than cor-
poration’s
own stock 13
Under 50_ ... .. 14, 252 21,135 37, 469 6, 303 6, 302 6, 342
50under 100__ . ______ _...__ 23, 567 18, 7 26 44, 401 5,392 5, 389 4,943
100 under 250 .____________ 60, 495 30, 9 74 96, 269 12, 833 12,819 11,125
250 under 500 _______.__.______ 113, 536 12,227 130, 662 16, 725 16, 691 15, 087
500 under 1,000 _______________ 131, 562 7,935 145, 197 17, 649 17, 590 15,271
1,000 under 5,000 . _._._______ 324, 615 24,073 366, 112 58, 992 58, 666 51, 813
5,000 under 10,000 _..._.______ 169, 553 9, 044 191, 317 28, 242 28, 070 23, 425
10,000 under 50.000_ ________.__ 556, 203 21,9 10 621, 813 103, 925 103, 139 93, 402
50,000 under 100,000 ... .___ 229, 397 6, 000 256, 168 60, 482 59, 218 52, 733
100,000 and over.__.__.____.___ 382, 963 1,703 428, 673 99, 412 99, 183 77, 261
Total ... 2, 006, 235 153, 727 | 2,318,081 409, 954 407, 066 351, 403

For footnotes, see p. 139,
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STATISTICS OF INCOME

TaBLE 6.—Corporations submilting balarace sheets, 1937, by lotal assets classes, in
aggregate and by major industrial groups (by refurns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, cornpiled net profit or net loss, net income or
deficit, and dividends paid in cash and as sets other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]
MINING AND QUARRYING—RET'URNS WITH NO NET INCOME !

Number Cash; Capital Total
’ of returms| notes and Inven- assets (less | assets—
Total assets classes 2 with accounts tories deprecia- Total
balance |receivable ¢ tion) liabilities ¥
shieets .3
Under 50 e 3,286 10, 803 1,692 39, 854 60, 935
50under 100 .- __________ ... 1,013 9, 879 1, 607 49, 489 72, 716
100 under 250 ... 1,114 21, 203 3,174 123,114 178, 865
250 under 500 . 60<t 26, 191 3, 998 155, 037 214, 480
500 under 1,000 _ . ... 404 29, 039 4, 809 206, 819 281, 488
1,000 under 5,000 .. ... _______._ 436 68, 700 17,102 692, 102 917, 428
5,000 under 10,000 . _ ... 61 24, 762 8,103 315,744 411, 701
10,000 under 50,000_._ . ____________________._. 47 68, 5565 15, 955 621, 561 831, 532
50,000 under 100,000 13 ___________ . _____. L= S R P U
100,000 and over 13__________________________. LI U RN SRR PP
Classes grouped.- - - e 30, 620 9, 542 294, 248 408, 231
Total. o ilee. 6, 969 289, 752 65,981 | 2,497, 967 3,377,376
Bonds, riotes. mort- : :
’ Capital stock
N . gages payable Sur 8!u§da%d
Total assets classes 2 -ceounts undtyide
payable® | aroinrity Maturity paof%ts_ tl%ss
less than 1 year or Preferred | Common etiet
1 year § more 8 .
Under 50 . oo 23, 564 10, 929 7,181 4,824 104, 252 14 100, 751
50under 100 - _ . ______________ 15, 930 10, 372 5, 817 5, 531 59, 744 1434 947
100 under 250 _ . __._____._ 28, 600 19, 454 21, 363 9,785 144, 432 14 66, 781
250 under 500 ___ ________ 39, 796 23, 348 34, 083 12, 575 144, 662 14 55 546
500 under 1,000 _._______ 30, 616 32, 621 50, 578 17, 266 159, 772 14 31,041
1,000 under 5,000 .. _._.__ 98, 998 64, 365 149, 726 46, 696 450, 496 56, 941
5,000 under 10,000_.______ 30, 799 23, 595 102, 611 23, 583 140, 973 60, 226
10,000 under 50,000 65, 155 41,995 176, 775 25, 899 336, 840 166, 743
50,000 under 100,000 13 ________{.. ____|o________. ) SRRy RRY OO RU BUPNSIPIN PP
100,000 and over 13| om e e e
Classes grouped. ... _:o__._._ 6, 157 46, 646 108, 846 35, 000 96, 022 106, 498
Total e 339, 614 273,325 656, 982 181, 158 1, 637, 192 101, 344
Divi%epds
Gross . paid n
§ Total Compiled : cash and
Gross receipts : - Net income
Total assets classes 2 _ | compiled 'net profit or : assets other
: sales 8 frgglogls)%r receints 10 | net loss 1t | OF deficie ! T n cor-
poration’s
own stock 12
Under 50. oo 19, 092 31, 180 52, 841 1412 826 14712, 829 438
50 under 100________ ' 20, 376 22, 997 45,042 14 6, 336 14 6,341 273
100 under 259 ... __ 42,420 30, 340 76, 579 1410, 944 1410, 954 513
250 under 500 _ . ______________ 76,197 3,742 83, 756 1410, 161 1410, 185 623
500 under 1,000 ____________ 75, 007 3,127 81, 999 1411, 053 M 11, 096 949
1,000 under 5,000 __ ... 183, 960 9,074 202, 419 14 22, 880 14 22, 966 2,027
5,000 under 10,000_..._________ 63, 610 2,436 68, 432 147,097 147,109 453
10,000 under 50,000 228,497 5,018 242, 908 14 20, 043 1420, 076 4,065
50,000 under 100,000 18_ __ _____ | e e e e e
100,000 and over B_ o fececm oo oo oo mei o oo eeee ol
Classes grouped._......._______ 92, 986 1, 296 100, 581 1411, 985 111,992 | ...
Total ..o 802, 145 110,110 954, 557 14113, 327 14113, 547 9, 342

For footnotes, see p. 139.



STATISTICS OF INCOME

93

TaBLE 6.—Corporations submatting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assels and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net tncome or
defictt, and dividends paid in cash and assels other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]

TOTAL MANUFACTURING—RETURNS WITH NET INCOME!

Jumber Cash; | Carpig?l Total
f notes and nven- assets (less | assets—
Total assets classes ? bfﬁgﬂ]ce accounts tories deprecia- Total
sﬁeets ; | receivablet tion) liabilities 2
Under 50 . .. 13,701 120, 726 66, 465 102, 923 322, 549
50 under 100 _ . .- 6, 761 159, 368 109, 262 163, 384 487,705
100 under 250 __ . . __. 8, 190 380, 726 314, 502 451, 650 1, 313, 224
250 under 500 _ _ . .. 4, 544 419, 702 403, 843 567, 247 1, 609, 911
500 under 1,000 . _ _ . ____ ... 3, 026 496, 375 526, 076 781,755 2,129, 741
1,000 under 5,000 ___ . _ . ... 3, 239 1, 464, 407 1, 694, 943 2, 503, 774 6, 895, 117
5,000 under 10,000 _______________._._________ 478 637, 266 754,125 1, 199, 802 3,323,843
10,000 under 50,000 ___ . ____ .. ____. 449 1, 639, 479 1, 946, 601 3,401, 741 9, 201, 589
50,000 under 100,000 _______ . __________.___._. 59 638, 148 874,083 1, 449, 512 3, 867,431
100,000 and over__ . .. 72 2,783, 248 2, 972, 063 6, 959, 504 17, 689, 025
Total. o e 40, 519 8, 739, 446 9,661,962 | 17, 581, 293 46, 840, 133
Bonds, notes, mort- : -
gages payable Capital stock Suro] d
Accounts = urr{lug {na
Total assets classes 3 payable § it Mo S
Maturity | Maturity DI;;) fi s~te75
less than 1 year or Preferred | Common ehict
1 year s more 8
Under 50 _ ... _._.._. 61, 385 27, 103 16, 555 11, 515 179,989 608
S0under 100 _ . _____________l_ 69, 681 40, 145 25, 684 22,878 230, 497 67, 387
100 under 260 . ___________.._. 155, 724 104, 264 73, 346 87,709 562, 785 245, 351
250 under 500 _ . .. _______ 156, 182 117, 671 92, 687 131,121 624, 801 416, 102
500 under 1,000 .. ______.______ 178, 874 135, 743 113, 120 194, 927 770, 543 639, 534
1,000 under 5.000_ _____________ 494, 289 383, 995 383, 771 687.954 | 2,327,200 1 2,505 827
5,000 under 10,000 ____________ 191, 278 127, 246 225, 233 363,731 1,064, 208 1, 205, 505
10,000 under 50,000 ________._. 497, 786 320, 6A9 698, 173 929, 539 3, 265, 808 3, 060, 696
50,000 under 100,000_____._____ 265, 502 94, 375 457, 325 380, 230 1, 213, 209 1, 344, 942
100,000 and over.___.___.._.__.__| 1,550,614 430, 177 1, 380, 149 1, 950, 475 6, 359, 916 5, 484, 078
Total . _____ .. 3,621,314 1, 781, 388 3. 466, 044 4,760,079 | 16, 598, 956 14, 770, 031
Divi(]lepds
Gross . paid in
; Total Compiled : cash and
Total assets classes 2 gﬁggss frg(;fle:)ptesr- compiled |net profit or %gtdé%%(;ge assets other
ations | receipts 1 | net loss 1t than cor-
poration’s
own stock 12
Under 50 .. ... 959, 705 71,902 1,037, 731 29,810 29, 790 16, 338
50under 100______________.___ 1,178, 183 48, 288 1, 235, 198 43,425 43, 395 25,032
100 under 250. - .. __________ 2,662,078 69, 990 2,755, 194 122,872 122,722 75, 276
250 under 500_ . . ... ________ 2, 846, 043 16, 516 2, 892, 665 157, 503 157, 126 97,198
S00under 1,000.____________.___ 3,332, 556 23, 303 3. 395, 631 217,676 216, 940 130, 350
1,000 ander 5,000_ __ _________.. 8. 813,730 47, 250 8, 999, 173 712, 413 709, 378 434,174
5.000under 10,000 ____________ 3, 356, 680 17,737 3, 440, 959 320. 808 319,093 202, 429
10,000 under 50,000 _._________ 8. 491, 618 43,734 8. 727, 252 833, 207 829, 415 589, 678
50,000 under 100,000___ _______. 3, 228, 970 66, 499 | 3. 390, 857 302, 674 301, 560 240, 238
100,000 and over__..___________ 14, 162, 159 279. 886 | 14,970, 210 1, 341, 962 1, 336, 462 1,044, 783
Total . _______________. 49,031, 721 685, 106 | 50, 844,869 | 4,082,350 2, 855, 496

4, 065, 880

For footnotes, see p. 139,
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94 STATISTICS OF INCOME

TaBLE 6.—Corporations submitiing balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by relurns with net income and with no
net income): Selected assets and liabilities as of Dec. 81, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or

deficit, and dividends paid in cash and assets o

Continued

[Money figures and total assets classes in thousands of dollars]

TOTAL MANUFACTURING—RETURNS WITH NO NET INCOME!

ther than the corporation’s own stock—

Number Cash; Capital Total
of returns| notes and Inven- assets (Jess | assets—
Total assets classes ? with accounts tories deprecia- Total
balance |receivable+ tion) liabilities 1
sheets 3
Under 50 . oo ____ 29, 623 146, 140 104, 593 179, 633 497, 450
S0under 100 __ . 5, 707 98, 020 86, 109 158, 783 403, 921
100 under 250 _ . oo 5,076 166, 646 180, 299 325, 454 792, 195
2560 under 500 . ... 2,123 137, 159 168, 567 322,930 742, 455
500 under 1,000 __ ... 1,224 147, 586 190, 492 377, 081 861, 630
1,000 under 5,000 _______________________. 998 324, 410 443, 402 884, 855 2,021, 924
5,000 under 10,000 _____ . . ooo.______. 120 110, 691 159, 206 408, 814 847, 724
10,000 under 50,000 - - ... 72 174,714 235, 927 640,217 | 1,315,065
50,000 under 100,000 7 44 484 64, 826 240, 902 476, 314
100,000 and over_ oo eoo_. 5 197, 232 158, 937 416, 953 924, 338
Total el 44,955 | 1,547,082 | 1,792,359 | 38,955 623 | 8,883,017
Bonds, notes, mort- :
! g Capital stock
‘ . R . ) gages payable Surglu $darad
. ccounts undivided
Total assets classes payable 5 Maturity | Maturity profits less
less than 1 year or Preferred | Common deficit 7
1 year § more 8
Under 50 .o oo 139, 381 76, 305 55, 461 35, 459 381, 493 14252 411
S0under 100 . oL _ 86, 635 . b5, 617 41, 529 27,903 237, 845 1482 623
100 under 250 136, 381 109, 858 81, 981 77, 577 419, 845 1494, 569
250 under 500 94, 198 90, 110 83, 403 81, 671 354, 908 2,310
500 under 1,000 .. _______.__ 102, 212 99, 908 106, 604 98, 201 376, 822 36, 477
1,000 under 5,000_____.____.___. 191, 486 195, 309 299, 342 250, 444 753, 723 259, 696
5,000 under 10,000 _______..___ 59, 458 | 47,145 159, 908 121, 950 331, 730 96, 496
10,000 under 50,000 ____._____. 131, 246 63, 432 242, 431 130, 593 406, 416 272,116
50,000 under 100,000 __________ 17, 269 21, 055 157, 4564 54, 858 134, 664 55, 325
100,000 and over_. ... _._.__._ 98, 157 52, 845 209, 859 32,725 283, 453 225, 122
Total. oo oo 1, 056, 423 811,586 | 1,437, 973 911,380 | 3,680, 898 817,938
Divi((ilepds
Gross . paid in
3 Total Compiled : cash and
Total assets classes ? g{gsssg frf)(iflegifsr- compiled |net profit or Ig‘;'td;%%ﬁ?ﬁe assets other
ations 9 receipts 10 | net loss 1! than cor-
poration’s
own stock 12
Under 50 1, 149, 551 107,067 | 1,264,171 1471, 653 1471, 666 922
50 under 100 .- . _ ... 674, 682 31, 888 712, 288 14 29, 818 14 29, 834 1,072
100 under 250 1,118,783 39,673 1, 170, 406 14 50, 350 14 50, 382 1, 850
250 under 500.____ 040, 136 3,625 954, 568 1440, 916 1441, 019 2, 159
500 under 1,000_______________ - 978, 038 4, 599 994, 944 1446, 230 14 46, 374 3,378
1,000 under 5,000 1, 989, 962 17,079 | 2,034, 558 1478, 055 1478 533 8,834
5,000 under 10,000 ___..._.____ 759, 364 5,927 776, 560 14.29, 679 | - 1429, 880 5,413
10,000 under 50,000 . __________ 1,020, 275 13,562 [ 1,046,571 1425, 590 1425, 670 6, 224
50,000 under 100,000_.___.._.._ 429, 742 7,998 452, 342 1412197 1412 198 4,235
100,000 and OvVer....._...-.-_. 1, 283, 147 2,669 | 1,308,945 1411, 688 411,714 9,301
Total . e eeeccaecceceeee 10, 343, 680 234,086 | 10,715,354 | 14396,176 | 14397, 268 43, 388

For footnotes, see p. 139.



STATISTICS OF INCOME

95

TaBLE 6.—Corporations submiiting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
netl income): Selected assets and liabilities as of Dec. 81, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and diwidends paidin cash and assets other than the corporation’s own stock—

Continued

[Money ﬁgurés and total assets classes in thousands of dollars]

MANUFACTURING: FOOD AND KINDRED PRODUCTS—RETURNS WITH
NET INCOME !

'

.
. OII\ ;ga?renrs Cash; . I Capital Total
a1 g 3 b notes ang nven- assets (less | assets—
Total assets classes b;ﬁitglce accounts tories deprecia- ~ Total
sheots 3 | receivable d tion) liabilities 2
Under 50, _ e 1,782 11, 116 6,410 21,054 41,710
S0 under 100 ____________ o __._ 923 16, 260 11,718 32,135 66, 603
100 111](101’ 280 . 1,103 39, 387 32, 892 85, 649 176, 129
250 under 800 . __.____________.______________ 527 40, 473 37,022 83, 892 184, 450
500 under 1,000 _ ... 305 46, 361 45, 230 89,745 210, 156
1,000 under 5,000 __________ . __.._. 327 138, 731 158, 033 256, 554 672, 610
5,000 under 10,000 _ 30 40, 662 42,973 75,613 202, 060
10,000 under 50.000_ . __ . __.________ 43 159, 893 174, 448 368, (045 898, 517
50,000 under 100,000_________________________. 10 151, 486 162, 100 147, 936 639, 061
100.600 ar_l(l OVeY . . .. 7 174, 651 134, 027 332,012 1,013, 006
Total . 5,057 819, 050 804, 903 1, 492, 634 4, 104, 302
Bonds, notes, mort- :
> ! Capital stock .
gages payable Surplus and
m Accounts undivided
Total asscts classes 2 vl s X .
payable *  nraparity | Maturity pr(i:eﬁﬁtcsig(%bs
less than 1 year or | Preferred | Common
1year? more ¢
Under 50, ... __ 6,795 3, 596 2, 686 949 23,337 1, 681
50 under 160 _________________ 8,527 6, 197 4,229 4,025 31, 006 9,130
100 under 250, __ ______________ 18, 466 16, 699 10, 902 10, 454 76, 650 33, 555
250 under 500 . . _________.____ 16, 742 16. 323 12,287 16, 968 70,323 45, 241
S0 under 1,000 . _____________ 17, 518 19,135 15, 742 17,792 69, 007 61, 249
1,000 under 5,000 _____________ 64, 230 52, 338 55, 567 72, 383 207, 563 193, 783
5,000 under 10,000 ____ .. ______ 15,263 10, 145 13, 490 30, 880 63, 441 (3. 209
10,000 under 50,000 ____.____ 37, 803 55,914 32, 416 116, 290 334, 082 279, 316
50,000 under 100.000_ __________ 22,773 27,105 61, 319 100, 100 160,873 241, 895
100.000 and over___________ e 86. 753 11. 099 82, 717 207, 907 315, 828 200, 245
Total . ____ 204, 572 218, 552 291, 348 577,718 1, 353, 009 ! 1,219, 392
Dividends
id in
Gross N : pat
. oy Total Compiled : cash and
Total assets classes 2 g}gfsg fri)tif]bi)%?r- compiled |net profit or I\(I)g tdle?lcctj)t"}e assets other
e ationls A receipts 10 | net Joss 1! than cor-
poration’s
own stock 12
Under 50.____ . ____.____.___._ 167, 066 8. 936 176, 938 3. 100 3. 099 1,719
S0under 100 _________________ 198, 669 5, 009 205, 033 4, 269 4,265 2,451
100 under 250, __ . ________.__._ 433, 510 11, 426 44K, 404 11,775 11. 761 7. 643
250 under 500 __ . _______.____ 432, 529 1. 022 437. 260 12. 936 12,014 8, 709
500 under 1,000________________ 478, 265 5. 875 488, 651 16, 470 16, 417 10, 903
1,000 under 5,000 . ____________ 1, 274,790 7.628 1,296, 257 50, 119 49, 840 36, 227
5,000 under 10,000 ____________ 305, 167 377 310, 507 14, 200 14,162 9,223
10,000 under 50,000 ___________ 1, 028, 443 5,821 1,051, 446 59, 472 59, 237 54,294
549,000 nnder 100.000.__________ 642, 221 4.204 662, 709 50, 099 49, 851 45, 021
100,000 and over___.__.________ 2, 067, 862 7. 698 2,112, 378 61, 622 61,416 63, 642
Total. oo _ 7,028, 522 57,995 | 7,189, 633 284, 062 282, 962 239, 830

For footnotes, sce p. 139.



96 STATISTICS OF INCOME

TaBLE 6.—Corporations submiltting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 81, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: FOOD AND KINDRED PRODUCTS—RETURNS WITH
' NO NET INCOME!!

Number Cash: Canpit
of returns a8, apital Total
: notes and Inven- assets :less | assets—
Total assets classes * b;:atx?ce accounts | tories deprecia- |  Total
sheets 8 receivablet tion) liabilities 2
Under 50, . .o n 3, 527 14, 085 10, 337 34, 554 66, 262
60 under 100 ... 943 13, 084 11, 504 34, 647 66, 406
100.unider.250_ ... _.__ 852 23, 845 25, 818 66, 869 131, 036
250 under 500 . . . ... 352 24, 150 26, 198 57, 141 124, 446
500 under 1,000 . .o oo 182 24, 214 28,114 57, 282 129, 631
1,000 under 5,000 __ . __ . ___ .. 157 48, 513 73, 451 143, 081 312,711
5,000 under 10,000_.__ 21 25,019 25, 756 76, 328 148, 321
10,000 under 50,000_.. ___ 16 40, 649 52, 666 113,574
50,000 under 100,000 13 L35 S (R FVS SR R
100,000 and over 13___ LE25" 2 FUA PSSR PRSI .
Classes grouped._ - - oo oo e 129, 796 135, 812 146, 48 523,310
Motal e 6, 053 343, 365 389, 656 729,962 1, 755,470
Bonds, notes, mort- Capi
o pital stock
N . gages payable Sur g}@dan d
Total assels classes ! ceounts undiviged
payable® | wroturity | Maturity pﬁ)fg;sgq’ss
lessthan | 1yearor | Preferred | Common eliet
1 year s more 8
Under 60 . oo 17,182 11, 269 8, 026 4, 632 47,302 14 28 976
50under 100 .. o _______.. 11,618 10, 532 8,024 3,267 37,122 1“9 645
100 under 250_ __.______ 21, 481 19, 373 14, 671 9,183 61, 223 143, 738
250 under 500 ... _.___ 16, 528 17,408 14,122 9,988 49, 514 11, 894
507 under 1,000_________ 10, 788 18, 659 14, 259 10,483 49, 517 21, 614
1,000 under 5,000 ______ 22, 570 41, 308 55, 986 40, 663 94, 737 46, 305
5,000 under 10,000 ____________ 15, 328 3,637 23, 969 29, 455 46, 892 26, 479
10,000 under 50,000 10, 353 22, 819 46, 968 24,705 91, 333 45, 432
50,000 ander 100,000 13_ ___ | e e e m e e e e e
100,000 and over 13___ e oo e eee e et et e oL
Classes grouped....._._._____ 68, 765 17,543 88, 210 31,275 191, 775 111,215
Total. el 194, 614 162, 546 274, 234 163, 652 669, 416 220, 479
Dividends
Gross ; paid in
3 Total Compiled . cash and
Total assets classes 2 scggssss frl(-)eI(I:lez)Iggr- compiled |net profit or I\gftdl%?fi)?}e assets other
ooanSt™ | receipts 19 | net loss 1t € than cor-
poration’s
own stock 12
Under 50. . e oo 200, 604 8, 690 210, 308 147,747 147 748 87
S0under 100_ .. __._.____ 147, 524 3, 791 152, 386 14 4 588 14 4, 589 262
100 under 250 _ .. .. 265, 301 5,470 272,791 147 859 14 7,862 339
250 under 500. .. 254, 840 5%A 257, 204 146,033 ° 14 6,048 401
500 under 1,000.._ 260, 125 204 262, 158 14 6,439 14 6, 465 463
1,000 under 5,000__.____.___._. 520, 887 4,397 529, 222 14 13, 669 14 13,704 1,219
5,000 under 10,000 _.____._.__. 227, 390 877 229, 587 15 421 14 5 497 1, 405
10,000 under 50,000.___________ 357,166 3,339 363, 606 14 4,046 14 4,059 2. 851
50,000 under 100,000 13_ _______ | o feeeaaC [ SRR SO I S
100,000 and over 83 _____ .| [ PRSI PIIIIPI FURI DUIS
Classes grouped ... _..o_..._. 1, 238, 427 2,015 | 1,252,694 143,331 14 3,356 9,416
Total. e eceoeee 3,472,265 29,456 | 3,529,956 14 59,132 14 59 259 16, 443

For footnotes, see p. 139,
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97

TaBLE 6.—Corporations submitling balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 81, 1987, or close of fiscal
year nearest thereto, selected recevpts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHBOLIC)—
RETURNS WITH NET INCOME!

JHumbor Cash; | Catpi&a} Total
by notes and nven- assets (less | assets—

Total assets classes 2 bg’;%l% accounts tories deprecia- Total
sheots 3 receivable 4 tion) liabilities 2
Under 50. . .o . 539 2, 693 2,170 7,110 13, 989
50 under 100___. 291 4,036 2, 662 10, 379 20, 567
100 under 250___ 262 7,721 7,033 19, 144 40, 393
250 under 500 _ . 150 10, 374 8,900 26, 239 52,865
800 under 1,000, _____________________________ 127 16, 340 19,857 41,817 92, 823
1,000 under 5,000 ___ . . 156 67, 794 61, 866 151,314 331,248
5,000 under 10,000.-_._________ . __________ 22 25, 207 43,919 55,514 161, 250
10,000 under 50,000 18_________________________ X3 022 DRSO DU DRI RS
50,000 under 100,000 3________________________ L2 PO JR R DNIUUIPUIUIN BRSSO
100,600 and over- .. oo e e
Classes grouped. ..o oo oo N 59, 662 105, 357 92,919 358, 604
Total . L 1, 561 193, 827 251, 763 404, 436 1,071,739

Bonds, notes, mort-
gages payable

Capital stock

Surplus and

N acn e 2 Accounts undivided
Total assets classes payable s | pr 0o ty | Matarity pro%ts. 10753
less than 1 year or Preferred | Common deficit
1 year § more §
Under 50__.___________________ 1,345 672 247 6, 929 1,677
50under 100 . ___.____________ 1,772 1,284 648 8,740 3,935
100 under 250 .. _____________ 4,070 2,723 2, 387 14,373 8, 746
250 under 500 . ... ._________ 4,795 3,922 2,725 17,352 14, 601
500 under 1,000..____._________ 10, 094 5, 930 4,367 26, 641 29, 279
1,000 under 5,000 .___.._______ 39, 528 21,042 12,351 86, 586 123, 868
5,000 under 10,000 __.________ 12, 533 16, 529 8, 609 36, 370 56, 093
10,000 under 50,000 3____ . __{ o
50,000 under 100,000 3. ___ . ____|__ oo
100.000 and over___.__ .. { oo e e e
Classes grouped 91, 741 147, 222
Total oo . 288, 733 385,422
Divi_((ilepds
Gross . . paid in

: Total Compiled : cash and
Total assets classes 2 Gf OSSB receipts compiled |net profit or Ne% 1gcpnl1e assets other

sales from ODEI- | receipts 10 | net loss 1t | OF 9€ cit than cor-

ations poration’s
own stock 12
Under 50...._. .. ________.__ 37,338 1,735 39, 280 4, 000 4,000 2, 896
50 under 100 _____.___.______. 45, 584 937 46, 983 5, 008 5, 007 3,489
100 under 250 ____.___________ 79, 488 1,862 81,997 8, 528 8, 519 5, 664
250 under 500 . . _..__.... 93, 367 501 94, 798 9, 496 9, 486 6, 486
500 under 1,000___._.___. 149, 436 745 151, 836 13,075 13, 054 7,732
1,000 under 5,000 455, 586 2,193 463,475 40, 434 40, 301 21, 487
5,000 under 10,000__....___..__ 194, 308 1,521 198,112 19, 394 19, 340 7,789
10,000 under 50.000 8_ _____ ..o e e
50,000 under 100,000 83_____ | . o e e,
100,000 and over_ .. .} | N (SRR PRI SIS
Classes grouped_ .. _..._______ 408, 648 1,186 421,80 60, 062 59, 889 40, 972
Total . 1, 463, 756 10, 87 1, 498, 282 159, 997 159, 597 96, 516

For footnotes see p. 139.
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STATISTICS OF INCOME

TaBLE 6.—Corporations submitting balance sheets, 1937, by total assets -classes, in
aggregate and by magjor industrial groups (by returns with nel tncome and with no
net income): Selected assets and liabilities as of Dec. 31, 1987, or close of fiscal
year mearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid tn cash and assets other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC)—

RETURNS WITH NO NET INCOME!

Number Cashy | Capital Total
s notes an - Inven- assets (less | assets—
Total assets classes ? b;‘{;trﬁ:e accounts tories deprecia- Total
sheets 3 receivable 4 tion) liabilities ?
Under 50_ _ . e mcemeee e 686 2,181 2,397 6,024 12,373
B0under 100_. .. __.___________ 151 1, 450 1, 862 5, 204 10, 545
100 under 250 205 3,856 5, 958 18,659 32,890
250 under 500 147 5,813 7,481 32,571 51,901
500 under 1.000_ _ . ... 70 5,084 6, 514 32,930 49,127
1,000 under 5,000 __ .. 53 12,478 13,082 59, 909 92,987
-5,000 under 10,000 13 oo B e e el
10,000 under 50,000 13 o eeaeeo B 2t
50,000 under 100,000 - e e m e oo m et e e e
100,000 and OVer - o aemee e emmmmc e meememmmm o mmmmmmm e m e e mo e [ ei e e e oam
Classes grouped _ _ .o oo _-. 29, 342
Total - 1,315 36, 298 49,013 158, 234 279, 165
Bonds, note73. }:I)imrt- Capital stock
Accounts Bages payab'e Surplus dand
Total assets classes ? payable 5 un%lgr 11ed
' Maturity | Maturity pﬁ’e 4 S teTss
less than 1 year or Preferred | Common c
1 year $ more § .
Under 80. ..o 3, 112 1,946 1, 460 652 8,681 14 878
50 under 100 _ .. ... 1, 676 1,747 1,179 754 - 6,127 142,021
100 under 250. .. 4, 254 2,175 15,183 141,571
250 ander 500 . ____ .. .._.___ —— 6, 661 2,920 24, 536 1,675
500 under 1,000 6, 852 3,095 22,218 2,079
1,000 under 5,000 _ . _______.__.__ 14, 595 7,678 33, 534 17, 744
/5,000 under 10,000 13 _ __________foeeeoeemmeeeeeeemefae- JRU -
10,000 under 50,000 13__ | ecc e mmme e e e e mm e e f-- .-
50,000 under 100,000 - - fecmcm e mmmm e e e e e [
100,000 and over. _ .o fecmmmcm e cccc e e e e e e
Classesgrouped..__._____.____ 8,093 150 6,421 3, 147
Total . s 43, 095 17,425 116, 698 16, 175
Divi((ilepds
Gross “Total . pald in
§ H Compiled : cash and
Gross receipts compiled .INet incom ;
Total assets classes 2 olos | o% o | 1o cei%ts o |net ﬂmﬁtl?r et poome asls]ets other
ations? net loss than cor-
poration’s
own stock 13
Under50. . oo 14 1, 565 11, 565
50 under 100 _______.____.____ 14 831 14 831
100 under 250__ ________. e 14 2, 649 142 649
250 under 500 _ _ __________.__. 143312 . 143,312
500 under 1,000 _________.__.__ 142 859 . 142 861
1,000 under 5,000_____________. 144 162 144, 162
5,000 under 10,000 13 _ __ | et e e e e
10,000 under 50.000 '3_ _ |- et e e et mee e e e
50,000 under 100,000 .. .} oo e
100,000 and over ..o e emeee el
Classes grouped..___ 18, 642 19,179 1171 14 234
s -Total ... 279, 012 286, 381 1415, 549 | 1415, 615

For footnotes see p. 139.



STATISTICS OF

INCOME

99

TasLe 6.—Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by mayor industrial groups (by returns with net income and with no
nel income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest therelo, selected receipts, compded nol profit or net loss, net income or
deficit, and dividends paid in cash and assels other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: TOBACCO PRODUCTS—RETURNS WITH NET INCOME !

Number Cash; Capital Total
Total asscts classes 2 of r('!itgrns notes aned Inven- assets (less assets—

aLal aS5Ces ¢iasses = b-whnl o accounts tories deprecia- Total
sl(ile(ctﬁc-“' reccivabled tion) liahilities 2
Under50. ... I 26 231 204 159 708
s0uander 100 _____ . 16 381 462 162 1,195
o uander 250 ... 32 1,634 2, 024 941 5, 299
260 under 500, __ .. 16 1, 693 2,030 944 5, 836
500 under 1,000 .. 6 764 1,913 508 3,935
1,000 under 5.000 ________________________ - 19 8, 562 21, 669 5, 949 46, 585
5,000 under 10,000 ___ .. 4 4, 199 12,9072 3, 062 26, 810
10,000 under 56,000 ___ . ____ . _.__ 10 34, 955 77,220 22,145 205, 134
50,000 and 10000018 ________________________ [0 D D U S
100,000 and over __________________________. 25 2 I DN SRS
Classes grouped. - oA ___. 184, 190 380, 829 52,805 743, 656
Total o .. 134 236, 609 499, 323 86, 677 1,039, 157

Total asscts classes 2

Acenunts
payable 3

Bonds, notes, mort-
gages payable

Capital stock

Surplus and
undivided
profits less

Maturity | Maturity deficit 7
less than 1 year or Preferred | Common che
1 year s more 8 :

Under 50 .. ___ 120 69 30 9 320 118
S0 under 100 ______________. 239 126 3 50 545 196
100 under 250 _ . ___________. 351 750 219 192 2,339 1, 260
250 under 500 _____ 556 850 358 836 1,835 1,403
500 under LLOOO ____________. 528 338 127 558 1, 485 831
LO0O under 5,000 . _________ 2, 652 1. 969 3, 666 4, 200 14,917 18,024
5,000 under 10,000, . .______ __ 536 2,724 .. 3,029 10, 416 8, 608
10,000 ander 59,000 _____ - __ 4,026 15, 403 3, 647 32,085 68, 364 69, 900
50,000 under 100,000 _______ | L
100,000andover B\ | e
Classes grouped . ________ 38, 340 34, 500 50, 938 80,014 317, 522 176, 150
Total ________________ 47, 349 56, 539 67,994 130, 062 417,744 76, 579

Dividends

Gross ; paid in

e Total Compiled o .| cash and
Total asscts classes ? g¥8535g hfﬁ% :)D_)t‘f’r_ compiled |net profit or L\L‘tt dlel}{:(?ilﬁb assets other

* ation!s s | receiptsi® | net loss 11 ’ than cor-

o poration’s

own steek 12
Under 50 _____ . ______.__ 1,824 272 2,119 61 61 50
S0 under 100 . _ . ____________ 3,167 387 3.573 70 67 36
100 under 250 _ _____.________ 9,057 359 9, 499 478 476 404
250 under 500 _ . __________. 8, 215 24 8, 325 257 256 171
500 under L,000___.___.______ 5188 | ___..____. 5,224 254 254 172
1.000 under 5,000 _____.______ 51, 457 2 52,024 4, 597 4, 581 3, 238
5,000 under 10,000, __________ 42, 247 225§ 42 742 1,938 1, 938 1, 250
10,000 under 50,000 _________ 159, 259 10 166, 035 21,079 20, 867 15, 869
50,000 under 100,00003_________{_ oV
100,000 and over 8. _______ o\l
Classes grouped_______ e 960, 946 1,323 972, 561 97, 868 97. 847 87,285
Total . ... 1, 241, 359 2, 605 1, 262; 103 126, 602 126, 348 108, 475

For footnotes, see p. 139.
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STATISTICS OF INCOME

TaBLE 6.—Corporations submitling balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 81, 1987, or close of fiscal
year nearest thereto, selected receipts, compiled nmet profit or net loss, net income or

deficit, and dividends
Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: TOBACCO PRODUCTS—RETURNS WITH NO NET INCOME 1

paid in cash and assets other than the corporation’s own stock—

Number

-Cash; Capital Total
of returns :
P p notes and Inven- | assets (less| assets—
Total assets classes b;ﬁﬁe . :cqomln)tl:s ) tories deprecia- | ~Total ,
sheets 3 ceivable tion) liabilities
Under 50 . .o 631 596 517 2, 060
50under 100 ... _____.__ 333 352 394 1,362
100under 250 . ________.___ 1, 200 1,246 1,109 4,089
250 under 500 ..o ________ 1,018 1,301 1,020 4,071
500 under 1,000 1,181 4, 633
1,000 under 500013 ________ ] BT ) e e e
5,000 under 10,000%3____________________._._ .} Bl e el
10,000 under 50,000 - e et e e
50,000 under 100,000 - - [ceme e mmmm e o e e ci e e
100,000 and over_ - oo e et e ettt e
Classes grouped._ .. ... 7,004 22,093
Motal . elil. 189 11, 368 38, 308
Bonds, notes, mort- :
gages payable Capital stock Surplusand
Accounts undivided
Total assets classes ?
payable § Maturity | Maturity p‘&"%ts. ge;ss
less than | 1yearor | Preferred | Common elict
1 year & more 8

Under 80 o ccceeeo.. 141 182
50 under 100 - - o.._ 14 457
100 under 250_ ... 14 292
250 under 500 __ ..., 14 913
14 1,160

500 under 1,000
1,000 under 5,00013_________._.
5,000 under 10,000 13
10,000 under 50,000 . .__._.___.
50,000 under 100,000
100,000 and over..._._ ...
Classes grouped - __.__._.___

Total assets classes 2

Gross
i Total
from ?S:r- compiled
ations ¢ receipts 10

net profit or

Compiled

net loss U

Net income
or deficit !

Dividends-
paid in
cash and
assets other
than cor-
poration’s
own stock 12

Under 50. . cceocoeeemaeoo o
50 under 100

100 under 250______
250 under 500 . ___.____
500 under 1,000__.___._._
1,000 under 5,00013_______
5,000 under 10,000 13
10,000 under 50,000 _._._.
50,000 under 100,000
100,000 and over____.._.___
Classes grouped. ...

141,927

141,936

For footnotes see p.



STATISTICS OF INCOME

101

TasLe 6.—Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1987, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other thanthe corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: TEXTILE MILL PRODUCTS—RETURNS WITH NET INCOME !

Number | ¢, o Capital Total
Total assets classes ? of rweftur;' B! notes and Inven- assets (less | assets—
balance accounts tories deprecia- | Total
sheets 3 | receivable ! tion) liabilities 2
Under 50 . . .. 841 8, 585 5,261 4, 649 19,733
50under 100 __ . __..__ 414 10, 750 8, 880 8,316 29, 803
100 under 250____ . _______ . _______________ 550 24, 806 26, 188 29, 760 87,956
250 ander 500 . ..__ 366 29, 720 38,135 54, 416 131, 557
500 under 1,000 _ . ___________________________ 330 45, 270 65, 182 99, 231 231,335
1,000 under 5,000_.__ . ______________________. 344 129, 758 193, 104 324, 670 722, 698
5,000 under 10,000 _____.______________.______ 50 45, 538 87, 848 136,911 320, 056
10,000 under 50,000 13_____________ .. __ B4l | o e e e e
50,000 under 100,000 8_________________.______ 10 B SRRSO RSP IIU SN SO
100,000 and over '3 _ ___ . ___. B o] e e ee
Classes grouped. . oo 136, 782 240, 578 351, 340 895, 664
Total ... 2, 938 431, 210 665, 176 1, 009, 294 2, 438, 803
Bonds, notes, mort- :
N gages payable Capital stock S“rg!u.sda%d
Total assets classes ? ccounts unaivice
: payable * Maturity | Maturity plé)eﬁﬁtsig%ss
less than 1 year or Preferred | Common ¢
1 year § more §
Under 50. ... ___.___._ 4, 341 1,914 878 741 10, 877 14 861
50 under 100 . __._____________ 5,031 - 2,884 1,481 1, 236 13, 883 3, 536
100 under 250 _ . _____________ 11, 966 8, 860 4, 592 6, 504 36, 284 14, 672
250 under 500 _ .. _____________ 13,759 10, 294 7, 592 12,436 53, 330 29, 196
500 under 1,000_______________._ 19, 391 13, 785 8, 732 22, 562 93, 544 64, 755
1,000 under 5,000 .. __________. 36, 700 42, 689 29, 998 76, 898 273, 622 239, 880
5,000 under 10,000_____________ 19, 804 14, 752 6, 321 38, 505 109, 440 120, 030
10,000 under 50,0008 _________ | e e e e
50,000 under 100,000 18_________{. e e
100,000 and over 8_______._____ RTINS PR IR
Classes grouped...__________. 112, 541 326, 438 332, 721
Total .. 137, 834 136, 703 83, 777 271,424 917, 418 803, 927
Divi%e_nds
Gross . bald in
K Total Compiled : cash and
Total assets classes 2 SC;{OSSSB " Eﬁ%e;ptsr. compiled (net profit or Bgstd;%cc(i)zr}e assets other
© T Honns | receipts 10 | met loss It than cor-
poration’s
own stock 12
Under 50_ . ___ 65, 519 4,319 70, 105 1, 206 1, 205 413
50under 100___ _______________ 83, 898 2,942 87.404 1,749 1, 748 944
100 under 250, _______________._ 198, 601 4, 768 205, 042 5, 624 5, 610 3, 289
250 under 500 _ __ _ . _________ 249, 095 3,337 254, 981 8,852 8, 818 5, 826
500 under 1,000______._____-_ - 369, 342 6, 77 381, 121 18, 378 18, 341 12, 098
1,000 under 5,000 . ._____._____ 894, 720 2,163 910, 562 48, 262 48, 033 32,030
5,000 under 10.000__________._._ 332, 952 1, 220 339, 372 21,270 21, 076 14, 935
10,000 under 50,000 3 ___ e e e e e
50,000 under 100,000 83 _ ___ ____{ e e e
100,000 and over 18______ V| e e e e
Classes grouped.______.___.___ 700, 411 1,292 716, 399 55, 060 54, 218 49, 575
Total. ... 2, 894, 539 26,818 | 2, 964, 986 160, 399 159, 049 119, 110

For footnotes, see p. 139,
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STATISTICS OF INCOME

TaBLE 6.—Corporations submaitiing balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assetsother thanthe corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]
MANUFACTURING: TEXTILE MILL PRODUCTS—RETURNS WITH NO NET INCOME!

Number . .
Total assets classes 1 of ;sit&]rns no(ggss ghd Inven- as(s?;glgelss a.;Is‘g::l-
: balance | accounts tories deprecia- |  Total
sheets 3 | Feceivable? tion) liabilities 2
Under 50 ... 2, 336 13,095 11, 397 13,926 41,292
50under 100. .. ___ .. ... 573 9,742 10, 551 16, 867 40, 513
100 under 250. e e e s 578 18, 826 24, 148 40, 458 92, 327
250 under 500 .. .. 299 15, 908 49, 845 106, 396
500 under 1,000, . ... 176 17, 894 57, 945 123, 748
1,000 under 5,000___ . ____ ... 194 60, 802 187,402 408, 051
5,000 under 10,000 __ .. ______ . __.._._.__. 27 23, 303 102, 097 188, 814
10,000 under 50,000 13________.____ . ___.._____. 1S 75 (U SN NN U
50,000 under 100,000 18____ _______________.___. LE30 B R SN S A
100,000 and over_____ . oo e
Classes grouped. - . ... o |o.. 29, 210 71,774 188, 163
Total .. 4,190 188, 781 315,027 540, 313 1, 189, 304
Bonds, notes, mort- :
gages payable Capital stock Surplus a%d
Accounts undivide
Total assets classes ?
payable ¢ | ity | Matarity pr(;ﬁgsi%efs
lessthan | 1 yearor | Preferred | Common enc
1 year s more © i
Under 50. ... ____._________ 12, 236 7,051 4, 695 2, 359 30, 591 14 20, 406
50under 100__.________.______ 9,279 6, 292 3,939 2,971 23, 982 14 9, 060
100 under 250. .. ___________.__ 17,332 11,122 8,126 7,376 50, 620 147 890
250 under 500. . ____._.._.___ 14, 966 11,436 8, 935 14, 237 53,123 236
500 under 1,000 __________._____ 14,135 12, 514 13, 264 14, 358 53,014 11, 405
1,000 under 5,000 _.___________ 38, 518 36, 062 32,722 55, 111 162, 370 76, 166
5,000 under 10,000. . ._______.__ 6, 686 12,969 . 17, 495 33,414 86, 126 27,024
10,000 under 50.000 13 _________ ..
50,000 under 100,000 13- ____ |- oo e
100,000 and over--__ o feeooo oo e e
Classes grouped.._______._____ 42, 573 49, 399 66, 086
Total e 116, 482 111,217 100, 860 172, 399 509, 225 143, 561
Divi_c(iiepds
- Gross . pald in
: ; Total Compiled s cash and
Total assets classes ? sGa{gsSSa frlc-ggel)ptgr- compiled |net profit or I\gftdé%%?ﬂe assets other
atioun§ | receipts10 | net loss 1t than cor-
poration’s
own stock 12
Under 50 .. oo oo 111, 680 9, 240 121, 596 146,142 31
50 under 100 . _____.____ 84, 253 4,158 89, 001 143 785 4
100 under 250 _. . _.______ 158, 326 5, 387 165, 319 14 6, 867 207
250 under 500 . .. ___..__. 151, 825 560 153, 978 147,087 420
500 under 1,000 149, 566 1, 834 153, 6566 148 323 544
1,000 under 5,000 _________..__ 445, 569 2, 206 453, 594 1417, 958 2,946
5,000 under 10,000 ___.. __._____ 166, 414 652 170, 344 148 972 932
10,000 under 50,000 '3 _ ___ 1 e femieL -
50,000 under 100,000 ¥_________| | ...
100,000 and over.____ .. | oo e L
Classes grouped.._..__..__..__ 185, 985 16 972 146 974 2, 658
Total. e o 1, 449, 059 26, 613 1,493, 474 14 65, 954 14 66, 108 7,783

For footnotes see p. 139.



STATISTICS OF INCOME
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TaBLE 6.—Corporations submaiiing balance sheets, 1937, by total assels classes, in
aggregate and by major indusirtal groups (by relurns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1987, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—-

Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: CLOTHING AND APPAREL—RETURNS WITH NET INCOME1

Number | Cash; Capital Total
Total assets classes 2 of reurns) notes and | Inven- | assets (less | assets—
b"{‘{ ance | accoun s tories deprecia- . total
sheets 3 | receivable+ tion) liabilities ?
Under 50. ___ ... 1,276 16, 501 7, 592 4, 086 29, 805
S0under 100, . ____ .. 541 21,007 11, 256 4,081 38, 499
100 under 250 ______ . ______.. 464 35,179 23, 801 7, 803 72,317
250 under 500 ______.__.______________ " 219 31, 208 28 186 9,127 75,796
500 under 1,000, . ___ . _______________________. 104 27, 945 26, 187 10, 246 74,427
1,000 under 5,000___ _________________________._ 81 59, 366 61, 687 31, 452 178, 353
5,000 under 10,000_..________________________. 9, 154 11, 985 7,871 40, 587
10,000 under 50,000 __________________________ 12, 147 18, 776 7, 155 60, 265
50,000 under 100,000.___________ .|
100,000 and over_ __._________ |\ e
Total. ... 2,695 212, 595 189, 470 81, 821 570, 048
Bonds, notes, mort- .
’ ! Capital stock
gages payable Surplus anld
: Acecounts undivided
Total assets classes ? \ e
vayable ¢ Maturity | Maturity pré)‘f}itfitl(}ss
less than 1 year or Preferred | Common el
1 year s more §
Under 580 ___________________._ 7, H06 1,918 681 867 15, 253 1, 410
S0 under 100_ . .. _______.____ 9, 760 2,077 779 1,914 16,032 4, 620
W00 under 250 .. ___________ 15, 085 7,077 1, 709 5, 487 28, 145 10, 254
250 under 500 __________.__ 13, 89% 7,422 1, 667 7, 671 26, 003 16, 153
500 under LOOO . ____________ 8,344 7,116 1, 781 7. 602 28,073 18, 463
1,000 under 5,000 _____________ 17,012 23,976 9, 431 29, 542 44, 820 47, 226
5,000 under 10,000 ____________ 1, 980 2, 266 520 10, 731 17,393 6, 858
10,000 under 50,000 .. ________ 935 6, 450 448 3, 399 14, 086 28, 775
50,000 under 100,000 ||
100,000 and over. ..o\
Total ... ______ 75,420 59, 201 17. 017 67, 213 189, 806 133, 759
| Dividends
Gross ) ¢ paid in
pare Total Compiled |nr.s s cash and
Total assets classes 2 SG {(?:i frf)er;( g’)tf _ | eompiled [net profit or l\stdl\?i%?me assets other
A ati ong ST | receipts 1 | net loss 11 | OF debcl than cor-
poration’s
own stock 12
Under 50 ________.____.___ 157,830 9, 650 167, 990 1,463 1,462 548
Sunder 100 ... _.__._ 179, 959 1,775 182, 288 2. 160 2,159 1,020
100 under 250 .. __ . ______.___ 276,142 1, 699 278, 961 4, 447 4, 446 2, 605
250 under 500_ ... _____________ 204, 408 472 206, 253 3.877 3. 864 2, 241
500 under 1,000 _______________ 177,857 161 179, 464 5, 646 5. 639 4,089
1,000 under 5000 ____________ 289, 262 455 204, 057 9, 859 9, 825 6, 523
5,000 under 10,000 __._________ 46, 610 8 47,735 1, 521 1, 521 1,374
10.000 under 50,000 .__________ 56, 108 1, 256 58, 262 2,869 2,869 2,943
50,000 under 100,000 ____ .|V
100,000 and over ... o .\ .\
Total ... ____________ 1, 388, 246 15,476 | 1,415, 009 31, 842 31,786 21, 342

For footnotes see p. 139.
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STATISTICS OF INCOME

TaBLe 6.—Corporations submitting balarce sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by relurns with net income and with no
net income): Selected assets and liabilitzes as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, cornpiled net profit or net loss, net income or

deficit, and dividends
Continued

[Money figures and total assets classes in thousands of dollars]
MANUFACTURING: CLOTHING AND APPAREL-RETURNS WITH NO NET INCOME !

paid in cash and assets other than the corporation’s own stock—

ol;T?entlt})rexfs (t]ash; d I C%pit(;lal Total
s notes an nven- assets (less | assets—
Total assets classes ? b;;;glce accounts tories deprecia- total
sheets 3 |receivable? tion) liabilities ?
Under 50. ..o eeemae 3,616 24,976 16, 280 10, 057 55, 199
50under 100. __ .. 497 16, 362 12, 432 4, 242 35,137
100 under 250 . ool 346 20,972 19, 281 7,108
250 under 500_ . . - ... 104 11, 870 14, 558 5, 645
500 under 1,000_ ... - 43 7,725 11, 809 6, 254
1,000 under 5,000 88 __ __ .. 230 1 70 FE FI N
5,000 under 10,00013__________________________ L2 S DU IS N
10,000 under 50,000 1¥_____ . eoo_ B e
50,000 under 100,000 __ oo i oo e eeee
100,000-and over . .o e )L
Classes grouped .- - oo 13,919 19, 356 11,039
Total e 4,624 95, 825 93, 717 44, 345 256, 758
Bonds, notes, mort- s
! ’ Capital stock
R i gages payable Surg?“?da% d
Total assets classes 2 ceoun undivide
payable | arotnrity Maturity pﬁot}its'éefs
less than | 1yearor | Preferred | Common elict
1 year § more 8
Under 50__ . ... 6,403 2,973 2, 636 35, 450 1414 816
50 under 100. - ___.______.____ 4,194 1, 595 2,143 17,227 142 641
100 under 250 __._____________ 6,943 2, 675 4,440 22, 667 14112
250 under 500_ __ ... _.___. 5,513 1, 663 ,
500 under 1,000 _ . ________ 4,356

1,000 under 5,000 13
5,000 under 10,000 13
10,000 under 50,000 13
50,000 under 100,000
100,000 and over

Classes grouped._ ... o.-____ 6,011
Total . oo .LC 33,420 113, 870 669
Divi_c(liepds
Gross . paid 1n
s Total Compiled : cash and
Total assets classes 3 g{gssi frgi%elolggr- compiled |net profit or I\(T)?tdgtxi%%nle -assets other
ations ¢ receipts 19 | net loss i ‘than cor-
poration’s
' own stock 12
Under 50 ..o o_______ 265, 458 25,498 291, 742 148 373 148 373 22
50 under 100 _.._______ 125, 202 2,019 127, 659 " 2 536 12 537 96
100 under 250_ . __._.___ 138,114 1,983 140, 734 143 372 143 374 100
250 under 500. ...__.___ 85, 341 417 86, 361 1 312 141 318 127
500 under 1,000 _____.________. 53, 448 137 54, 041 11,125 11,125 207
1,000 under 5,000 18 ___________|o_ooo...._. RN S
5,000 under 10,000 18 _________ e
10,000 under 50,000 13 __ e e e
50,000 under 100,000 . -} e e e e
100,000 and over. e e e cccc i e
Classes grouped....-.coooooo- 81, 003 " 717
Total.. oo 748, 567 14 17,436 1417, 443 1, 208

For footnotes, see p. 139.



STATISTICS OF INCOME

105

TaBLE 6.—Corporations submitting balance sheets, 1987, by tolal assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 81, 1987, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: LEATHER AND ITS MANUFACTURES—RETURNS WITH NET

INCOME 1
Number | g,qh. Capital Total
Total assets classes ? of refurns| notesand | Inven- | assets (less | assets—
: balance acecounts tories deprecia- Total
sheets 2 receivable ¢ tion) liabilities 2
Under 50. - e 310 3, 567 2, 485 1,339 7,889
50under 100 _ el 160 4, 847 4,170 2, 067 11, 740
100 under 250 _ _ . e 246 15, 307 14, 132 7,322 40,119
250 under 500 - 126 15,055 17, 801 7,893 45, 281
500 under 1,000 __ o ____ 73 16, 858 19,031 9, 491 51, 483
1,000 under 5,000 __ . . ____ . .__ 64 34, 202 65, 792 24,949 143, 400:
5,000 under 10,000 ___ . _______________.__ 12 23,824 22, 532 13,739 81, 351
10,000 under 50,000 3_____________________.____ 18 3 | oo e e
50,000 under 100,0003. __ ___ __ ______________ X35 N ISV RPN (SNSRI PP UUIIUIUTSOsS FUPR RS
100,000 and over_ ... oo o e i cecei e m ] e e oo e
Classes grouped . . - e 48, 927 64, 680 31,950 159, 845:
Motal e 995 162, 586 210, 622 98, 750 541, 108
Bonds, notes, mort- :
’ ! Capital stock
R . gages payable S“"g!u.sdan d
Total assets classes 2 cecounts undivided
payable 5 | aroturity | Maturity pr(i)ﬁﬁts:%%ss
less than 1 year or Preferred | Common elct
1 year § more &
Under 50 e~ 1,717 737 287 229 3,991 346
50 under 100_ .. ____._._.._ 2, 063 1, 228 307 598 5,185 1, 669
100 under 250. - .. _.____. 6,111 3,673 1,401 3. 387 14, 827 8, 337
250 under 500 _ . _________.__ 5,710 5, 215 1,501 3,908 14,765 12, 142
500 under 1,000.._____.__.____ 4, 344 5,165 1,138 7, 187 19; 895 11, 690
1,000 under 5,000 __________ 9,752 16, 031 5, 446 20, 286 44 328 40,075
5,000 under 10,000___________ 2,191 4, 235 1, 637 18, 930 18, 065 31,394
10,000 under 50,000 13 | e e e
50,000 under 100,000 13_ _ | oo e e
100,000 and over_ oo oo em oo e e emce e
Classes grouped.._.______.__ 5,795 11, 539 6, 263 7,306 73, 265 50, 545
Total o oo 37, 681 47,812 17,981 61, 922 194, 321 156, 199
Divi_((iie_nds
Gross : pald 1
: Total Compiled . cash and
Total assets classes 2 Saiggss rr:;igelopt:r_ compiled |net profit or ﬂ?tdé%cc?ﬁe assets other
ati ODIS) 9 receipts 19 | net loss 1 i than cor-
poration’s
own stock 12
Under 50_ . .. ___ 30, 409 379 30, 962 421 421 181
50 under 100_ ... __ ... 42,127 712 43, 059 705 705 356
100 under 250 - .o ______ 121, 958 58 122,923 2,748 2,746 1, 609
250 under 500_ . .. ______.___ 116. 508 109 117,785 3,000 2,993 2,138
500 under 1,000 .. ______.___ 105, 289 91 106, 761 3, 533 3, 526 2,393
1,000 under 5,000 ___________ 212, 539 _ 260 215, 671 8,707 8, 671 6, 970
5,000 under 10,000_____._____ 103, 264 48 104, 513 4,814 4,790 3, 840
10,000 under 50,000 13_ _ _ oo e e e el
50,000 under 100,000 13 ____ | e e e
100,000 and over_____ .l mm e e e el
Classes grouped._____.______ 206, 716 373 209, 014 10, 234 10, 234 10, 791
Total. . 938, 810 2,036 950, 689 34, 161 34,085 28, 278

For footnotes see p. 139.



JO6 ' STATISTICS OF INCOME

‘T ABLE '6. —-Corporatwns submitting balance sheels, 1937, by total assets classes, in
. aggregate and by major industrial groups (by returns with net income and with no
-+ 'net tncome): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
~  year mearest thereto, selected receipts, compiled net profit-or net loss, net income or
deficil, and dwzdends paid in cash and assets other than the corporation’s own stock—
Continued
[Money figures and ‘total assets classes-in thousands of .dollars]

" MANUFACTURING: LEATHER AND ITS MANUFACTURES—RETURNS WITH NO
- NET INCOME!

olf;léggzs; _ (‘?a.sh; al 1 Ci;pi};lal Total
: f "l notes an nven- - | assets (less assets—
Total assets classes ? bz.‘l';té]ce accounts tories deprecia- Total
"shects 3 receivable 4 tion) liabilities 2
UDer 50. -ivoooooiceslciceeeooolod| T38| 14,633 | 4,213 3,069 13,053
‘50under 100_.____.__.. PSSR 155 t 38,617 3, 606 3,042 11,413
100 under 250 - oo 1741 8,271 9,882 5428 | 26,736
“250under 500 - .- 72 ! 6,716 9,736 5,635°1 7 | 24,521
500 under 1)000__ - ____ ... 40 5,905- 11, 368 6 517 28, 257
1,000 under 5,000 __ ... 17,887 . 13,887 69, 647
5, 000 under. 10 00018______. - : :
10 ,000 under 50 00018______
.50,000 under 100,000....__.
-100,000 and over..___.__.____
: Classes grouped - .o
b 11T 1,217 50, 719 85, 346 47,008 210, 007
Bonds; noteés, mort- .
gages payable Capital stock Surplus and
4 Accounts = - - undivided
Total assets classes 2 " - ]
| pevable® | naturity | Maturity (.. |profiis less
less than | 1yearor | Preferred | Common | deficit
1 year? . more®
Under 50— —oooeet oo 3,803 1,691 957 918 9,282 | 14 584
50 under 100__-._._. - 2,325 1,572 830 1,144 6, 530 141,755
~100'under 250 . _..... ' 11,239
250 under 500 ___.__

500 under 1,000- -
1,000 under 5,000_____.

'5 000 under 10 00013____
lO 000 under 50,000 13
50,000 under 100 000___

Total. . ocoeelcmnae- 22,742 | 33,318 32,029 30, 152 91,328 | 14 6, 508
Dividends
- Gross paid in

0 : Total- | Compiled, ; cash and
Sa{gssss . frg%e:g'gr- compiled |net profit or I\(T)?tdé%%?ﬂe assets other

Total assets classes 2
: : receipts 10 | net loss i

ations ? than cor-

poration’s
own stock 12
Under 50._._. 42, 412 141, 807 141, 807 16
50under 100 . o ceooooa - 29, 617 14972 14:973 23
100 under 250 _ o ooenoooo - 73, 204 142, 241 142 243 54
250 under 500_- .. __. SRR 48,786 141,865 141,866 | 29
500 under 1,000 ... 44,701 141,704 141 705 138

1,000 unger 5, 0886'1'3 ........... 81, 346 143,143 14 3,167 701
) 5 000 under 10,0008 __ e el
10 000 under 50 00013
50, '000 under 100 000, oo e
100 000and over- oo ce oL
‘_Classes grouped........-.---.. 42, 651

Total .-t - 355, 880 3,685 362,718 112,349 1412, 378 1,168

For footnotes see p. 139.



STATISTICS OF INCOME
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TasLe 6.—Corporations submaitting balance sheets, 1937, by toial asseis classes, in
aggregate and by major industrial groups (by returns with net income and with no
net tncome): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled nel profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: RUBBER PRODUCTS—RETURNS WITH NET INCOME !

Number Cash; - Capital Total
Total assets classes ? of 55::&1':15 notes and Inven- | assets (less| as ets—
B " balance accounts tories deprecia- .~ Toral .
sheots 8 | receivable tion) liabilities 2
Under 50 . - .o 64 605 389 507 1, 683
50under 100, . L ..__.... 43 832 674 1,077 3,083
100 under 250 . . L. 68 2, 922 2,953 4, 338 11, 228
250 under 500 . . _. 45 4, 521 4,022 5, 802 15,703
500 under 1,000, . _ . ... 31 4, 507 5, 518 9, 608 21, 294
1,000 under 5,000 .. oo 39 18. 411 23, 167 40, 479 91,129
5,000 under 10,000 ..o . 12 12, 982 27,401 30, 676 84, 315
10,000 under 50,000 _ . ______________________. 6 13, 777 28, 213 32, 827 86, 820
50,000 under 100,000 8. _____ . ___.__. LE 0 U PR PR R N B
100,000 and over 13__ . ___._____. B3 e e e
Classesgrouped.- - oo 130, 815 144, 668 76, 596 582, 352
Total .. 312 189, 373 237, 005 201, 910 897, 607
Bonds, notes, mort- Capital stock
. t gagcs rayable Surgl“?;%d
Total assets classes ? dceounts = unavide
payable ® | nrotirity | Maturity priwfflitg é(%ss
less than 1 year or Preferred Common detlel
1 years more 8
Unders0 . ... 411 165 198 95 736 H71
S0under 100 __________________ 363 223 188 333 1. 421 245
100 ander 250, __ ... .. . 1, 849 969 690 1, 210 3,733 2,125
250 under 500 .. .. ______.. 1. 446 953 i 1,902 8 071 1,977
500 under 1,000 _______________ 4. 255 1,293 9u7 2. 953 5,219 5, 706
1,000 under 5,000 ... ___.____ 12, 555 4, 406 2,713 11,072 28, 702 27,816
5,000 under 10,000 __.____.___. 4,740 1, 907 7, H69 9, 636 30,972 26, 592
10,000 under 50,000 .. _____.__ 5, 058 4, 418 5, 525 17, 543 16, 823 33, 525
50,000 rinder 100,000 B _ | e e e e
100,000 and over Bt e
Classesgrouped. . __.____ 42,120 32, 497 98, 277 136, 382 147, 231 115, 250
Total . __ .. 72,798 46, 8§31 116, 915 181, 126 2422, 909 213, 164
Dividends
Gross . paid in
o Total Compiled : cash and
Total assets classes 2 sGallrgsSSs from of tesr_ compiled !net profit or Tgtdl%cc?ﬁc assets other
' ’ItiODIS)” receipts 10 | net loss U o than cor-
‘ : poration’s
own stock 12
Underb0. .. 4, 870 28 4, 937 164 164 64
Syunder 100 .. . ________. 6,376 100 6, 565 372 372 217
LoD under 280 . _ . ..o ________. 26, 040 182 26, 352 1,045 1,045 602
2530 ander 800 o ___.__ 30, 938 13 31,204 1,739 1,739 1,024
500 under 1,000 ____ .. _____ 31, 350 129 31, 658 1. 869 1. 867 967
1.000 under 5,000 ____________ 125, 810 220 127, 042 10, 046 10, 032 5, 900
5,000 nonder 0,000 ___________ 109, 317 111 110, 261 5. 849 * 5,845 3,449
10,000 under 50,000 . _______. 99, 407 33 101, 242 - 6,104 6, 187 4 085
50,000 under 100,000 ¥ _ __ | .| ... e [ IO NP RD IR PP
100,000 and over V¥ __ e e JE O I,
Classesgrouped. .. ___________ 520, 763 1. 618 548, 256 19, 336 19, 336 25, 708
Total . ____ 960, 062 2, 436 987, 519 46, 614 46, 588 42,015

For footnotes, sce p. 139.



108 STATISTICS OF INCOME

TaBLE 6.—Corporations submilting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net tncome): Selecied assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]
MANUFAOTURING: RUBBER PRODUCTS—RETURNS WITH NO NET INCOME !

Number .
' of retutils Cash; Capital Total
Total assets classes ? with notes and Inven- assets (less | assets— -
balance | accounts tories deprecia- Total
sheets 3 | receivable tion) liabilities *
Under50._.._._. 585 569 1,077 .2
50 under 100_ ... 465 2 2%
100 under250. ... 1,257 4 709
250 under 500 ____._._. 1, 512 6,783
500 under 1,000 . ______ 1,211 7 831
1,000 under 5,000_______ 6, 049 31705
5000under10,0000__________ ...  owg) _____ " || ’
10,000 under 50,00013__________._____________|  W1i___________. T
50,000 under 100,000 .|| - o
100,000 and over_._.__..... s T
‘Classesgrouped. . . ... ... ____. 20, 369 51,990
Total .. 274 31, 447 18, 229 43, 161 108, 022
Bonds, notes, mort- Capital stock
gages payable
A ¢ Surplus and
Total assets classes ? ;;gg?e% undivided
p Maturity | Matarity profits less .
lessthan | 1yearor | Preferred | Common | deficit’
1 year 6 more °
Unders0.. .. ... 678 386 350 150 2,024 141 440
50 under100..._.___._ 1 345
100 under 250 _ _.___. 182
250 under 500 _._.___._____. 281
500 under1,000_._.____..______ 14983
3, 610

1,000 under 5,000 ._.______.__.
5,000 under 10,0003 ___________
10,000 under 50,000 13 _________

50,000 under 100,000 -
100,000 and over..___.
Classes grouped......-.._._._.. 17, 558 47,219
Total. . 7,736 22,399 31, 504 14 5 922
Dividends
reGez(i)gts;s Total C iled pali]d o
, ota. ompile : cash and
Total assets classes 2 g{gsss, from oper- | compiled |net profit or Netdl%e‘?ﬁe assets other
ations ¢ receipts 10 | npet loss 1t | OF debcl tiaan cor-
poration’s
own stock 12
Under 50, .. _____. 5, 567
50 under100.._.______________ 3, 691 (1%
100 under 250 _ .. ____.___.. 7,487 40
250 under 500 _ ... .. ... 8, 364 129
500 under 1,000 _.________.____ 8, 687 26
1,000 under 5000____.__.______. 36, 639 181
5,000 under 10,000 83 ______ [ | e
10,000 under 50,00083______ .} oo lem o)
50,000 under 100,000 .- o[ oo _____ i
100,000 and over._ . . .o |oeoe oo oo e e e
Classes grouped 23,196 | 14302 | 0 1308 |oooommee.
Total. oo ceeecceee 93, 631 143 562 376

14 3, 508

For footnotes, see p. 139.



STATISTICS OF INCOME
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TaBLE 6.—Corporations submziting balance sheets, 1937, by total assets classes, in
aggregate and by major indusirial groups (by returns with net income and with no
net income): Selected assets and lwabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net tncome or
defictt, and dividends paid in cash and assets other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: FOREST PRODUCTS—RETURNS WITH NET INCOME !

Ol;r;lgg})rgs ?ash: q I Caépihal To:al
h notes an nven- assets (less | assets—

Total assets classes 2 b;;;h o | accounts tories deprecia- | . Total
cheots s | receivable tion) liabilities *
Under 50 . . e 847 7, 570 6, 455 6, 511 21, 850
50 under 100 - el 551 11, 935 11, 746 13,055 39, 570
100 under 250 _ _ e 704 31,834 36, 034 37, 645 115, 529
250 under 500 - . el 433 37, 345 45, 049 53, 651 153, 087
500 under 1,000 . _ _ .. 227 33, 995 45, 763 57,713 157, 650
1,000 under 5,000 . _ ... 206 72, 306 94, 895 165, 291 392, 710
5,000 under 10,000 .. .. .ol 29 34, 626 31, 391 90, 912 196, 106
10,000 under 50,000 18___ __ ____ . _ . ____ 1812 (oo e e e e e
50,000 under 100,000 B____________________.___ LET U P JEUIUpIPNIUN JPIIP IS
100,000 and over 18_ _______________. [ X0 I DRI SRS PPNt R
Classes grouped . _ . oo oo 29, 135 48, 389 252, 872 417,225
0 7 I 3,011 258, 746 319, 722 677,649 | 1,493,727

Bonds, notes, mort-
gages payable

Capital stock

Surplus and

Accounts undivided
Total assets classes? L
pavable * | nropurity | Maturity pl;ffgs.']:e,ss
less than | 1yearor | Preferred | Common elict
1 year$ more ¢

Under 50_ .. _._ 4,136 2,312 937 760 11,782 167
50 under 100__ . ________.____. 5, 791 4, 552 2,280 1,419 19, 723 3,785
100 under 250_ _ _ ... ______ 12, 505 13, 105 6, 424 5, 810 53, 273 17,797
250 under 500_ . ____________ 13, 451 14, 293 9, 048 8, 944 67,632 34, 247
500 under 1,000______________ 12,415 13, 365 a9, 034 14,288 61,414 41, 566
1,000 under 5,000 .. __._.___._ 21, 874 18, 753 33,133 37,719 164, 690 102, 135
5,000 under 10,000 __________ 17, 207 6, 226 18, 501 12,116 69, 124 60, 856
10,000 under 50,000 13 __ o { .o e e e e e e e L
50.000 under 100,000 13 _ __ | e et e e e e e
100.000 and over B__ e e e emme e e e e
Classes grouped_______._.__._ 9,779 §, 602 17, 865 9, 562 108, 526 251, 322
Total oo 97, 158 81, 209 97,314 90, 618 556, 164 511,877

Divi%epds

Gross : bald In
: Total Compiled . cash and

Total assets classes 2 gggssg frgeg]egptgr- compiled |net profit or I\(T)‘:tdé%%?ﬂe assets other

ationls.)" receipts 19 | net loss 4 than cor-

: poration’s
own stock 12
Under 50_ ... ... 60, 784 1, 560 62, 808 1, 694 1, 688 837
50 under 100 . _ .. _._.__..__ 81, 095 2, 896 84, 749 2,877 2,877 1, 516
100 under 250 . __.___.___.. 201, 013 1, 051 204, 197 8, 688 8, 677 5, 446
250 under 500 _ . _ . __._..__. 222, 400 1,129 226,914 11, 988 11, 964 8, 053
500 under 1,000._.___.__..___ 193, 677 706 198, 053 11, 537 11, 493 7, 666
1.000 under 5,000 ... __._____ 338, 555 1, 903 348, 796 27, 241 27,155 19, 488
5.000 under 10,000 _ . _______ 145, 215 3,327 152,070 10, 433 10, 416 . 6,514
10,000 under 50,000 13 _ | e e ieme e e e e e
50,000 under 100.000 13 _ e e e e e
100,000 and over B___ o e e e e e e i
Classes grouped.___.._.._._._ 136, 226 2 435 146, 615 17,101 17, 063 14, 263
Total. ... 1, 378, 964 15, 007 1, 424, 202 91, 558 91, 333 63, 784

For footnotes, see p. 139.
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STATISTICS OF INCOME

TaBLE 6.—Corporations submitiing balance sheets, 1937, by total assets. classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year mearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: FOREST PRODUCTS—RETURNS WITH NO NET INCOME 1

olf\hrlgl?re;s (tlash: d I C%Digﬂ Total
’ A notes an nven- assets (less | assets—.
Total assets classes b;.‘]’;glce accounts tories deprecia- Total
sheets s | receivable? tion) liabilifies ?
Under 50. - - oo eaeeae 1,722 9,372 12,082 32,417
50under 100 oo 474 7,729 14, 189, 33,872
100 under 250.____ 470 15,995 | 32, 382 74,193
250under 500 . ________. e - 194 12,406 31,770 68, 370
500 under 1,000 ___.___.___.________ 107 12, 265 34,379 75, 749
1,000 under 5,000..___._ .. _.______. 73 14,779 82,635 157, 412
5,000 under 10,000 . _______________ 14 6, 147 67, 787 - 98, 606
10,000 under 50.000._. .___ . _.______.__ 7
50,000 under 100,000 _____________
100,000 and over_ . . oo eoeo-s
Total . e camaaao 3,061 86, 800 115, 768 362, 746 685, 080
“
Bonds, notes, mort- N
' ’ Capital stork
Moconts gages payable Sllrl;!usénéd
Total assets classes 2 ceount uncivide
payable * | proturity Maturity profits }(’755
less than | 1yearor | Preferred | Common | 9eficit
1 year 3 wcre &
Under 50. . e 10, 128 6, 801 3, 584 2, 590 28, 755 14 23, 317
50 under 100. .. ... ________.__. 6, 252 5,440 4,391 1, 664 21, 245 148 995
100 under 250 _ . ___._____..._. 11,150 12, 404 7, 451 5,314 45,519 1413 574
250 under 500. ... ____. 8, 669 8, 860 7,983 7. 190 41,307 M9 352
500 under 1,000______.__.._..__ 7,226 8, 156 9, 556 5,755 38,422 2,104
1,000 under 5,000 ____.________ 14, 696 12,335 31,619 15, 659 71,285 3,392
5,000 under 10,000 ___._..__.__. 14,274 3 763 26, 876 6, 559 30, 855 13, 526
10,000 under 50.000___.________ 4,801 336 20, 500 16, 000 63, 272 33,438
50,000 under 100,000 . _ . |oc oo oo cn oot e e e
100,000 and over. .o e e
Total e 77, 286 58, 096 111, 961 60, 732 340, 660 12, 079
Divi_gepds
Gross ; paid 1n
p Total Compiled ; cash and
Total assets classes ? s%{gssss fr{)er(lzqegg:r- compiled |net profit or Noﬁtd;%%(;ﬁe assets other
ations ? receipts 1® | net loss 1! than cor-
: poration’s
own stock 12
Under50. ..o oo 65,047 2, 955 68, 561 144 163 144 164 300
50under 100 _ _ .o oiaes 42,476 1,088 44,110 142 200 142 290 49
100 under 250 _ . _ .. _____. 74,117 1,272 76, 515 143, 639 14 3, 641 71
250 under 500. . . . _____.______ 56, 324 219 57, 627 14 3, 365 14 3,380 300
500 under 1,000 ._ N 55,485 104 56, 775 14 3,077 4 3,083 241
1,000 under 5,000 . 76, 581 613 78, 907 14 5,197 H 5, 241 233
5,000 under 10,000 30, 185 2,373 . 33,400 141,211 141,211 120
10,000 under 50,000 __________. 41, 986 1,143 44,207 14 946 14 946 550
50,000 under 100,000 __ . .. |ocooo e e e e
100,000 and Over_ | et e el
Total. ... 442, 203 9, 767 460, 102 14 23, 888 14 23 957 1,864

For\footnotes, see p. 139.



STATISTICS OF INCOME

111

TaABLE _6.—Corpbrationé;submitting balance-sheets, 198’2’, by total assets. classes, in

aggregate

and by magjor industrial groups (by returns with net income and with no

net income): Selected assets and liabilities as of Dec. 81, 1987, or close of fiscal
" . year mearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—

Continued :

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING; PAPER, PUL

P, AND PRODUCTS—RETURNS WITH NET

INCOME !
Samber Casti | Capital | Total
A notes an nven- assets (less | assets—
Total assets classes ? bggx?ce accounts tories deprecia- Total
sheets 3 receivable tiom) liabilities 2
Under50. ..o ee e 265 2,762 1, 687 2,143 7,194
s0under 100 _ o e 199 4, 650 3,395 4, 880, 14, 526
100under 250 - o mmemman 287 13, 817} 10, 576 17, 645' 46, 895
250 under 500 _ . _.__ 195 17, 599 15,934 28,056 68, 543
500 under 1,000. . .. ____ 150 24,196 24, 349 45,393 106, 489
1,000 under 5,000._____. 186 70, 863 73,777 195, 116 398, 019
5,000 under 10,000______ 30 37,731 30, 716 99, 456 205, 071
10,000 under 50,000 . ... 32 74,327 88, 560 311, 520 588, 265
50,000 under 100,00018_______________.._. i35 3 DU (SRR RPN PRSPPIV AU
100,000 and over 13___ L1510 DRI DRI (SPUUIPIPRPIUP PSPPI
Classesgrouped . - o oceo e 122, 220 29, 632 174, 510 487, 150
Motal. oo 1, 349 368,165 [ 278,627 878, 718 1,922, 152
Bonds, notes, mort- ;
! ’ Capital stock
R . gages payable smg!u§da% d
Total assets classes ? ceounts . uncivide
. payable$ | aroparity | Maturity . pr&)&{sﬂlze’ss
less than 1 year or | Preferred | Common c
1 year § more 8
Under50 . . 1, 400 533 339 353 3,952 263
50under 100__ .. _______. - 2,075 911 640 950 6, 967 2,257
100 under 250. __ .. ____ - 5, 8625 3, 444 2, 433 4, 341 17,113 11, 448
250 under 500 .. ___ .. - 6, 577 3, 918 3, 946 5, 812 23,942 22, 102
500 under 1,000._..___. - 9, 565 5,617 6, 572 9, 863 37,138 33, 760
1,000 under 5,000___._. - 22,434 13, 076 36, 005 47, 050 141, 635 123, 947
5,000 under 10,000 ____ PO 5, 955 3, 424 24, 844 31,967 62, 697 69, 075
10,000 under 50,000______ . 16, 047 12,718 71, 989 101, 247 224, 394 147, 852
50,000 under 100,000 13___ I DR IR N FUUIUORPIINR VORI (ORI S UPRPI U RIRPU (RN SRR
100,000 and overtd_______ IR U FERODIPRN PUURUIIPPUIURITY PSURpR ST RPN UpORPS PIUPRSRpR P
Classesgrouped ... _....._. 11, 215 9, 960 114, 809 170, 981 81, 762 89, 147
Total o aaaee 80, 892 53, 602 _261,_577 372, 563 599, 601 499, 851
Divi'((ile_nds
Gross ; paid in
: Total Compiled : cash and
Total assets classes ? g{g:% frger‘r:xet)pt:r- compiled |net profit or bgﬁtd;%%?ﬁe assets other
ationg ? receipts 1? | net loss 1! than cor-
poration’s
own stock 12
Undersdd. ..o 20, 353 230 20, 797 619 618 286
50under100. . ... __._.__ 32,118 284 32, 676 1,023 1,022 554
100 under250. . - .. ___.____.._. 96, 793 987 98, 689 4,133 4, 130 2, 245
250under 500 .. . ____.__ 125, 111 116 126, 623 7,815 7,790 4, 226
500 under 1,000 ... ____.___._. 166, 931 425 169, 664 10, 751 10, 718 6, 183
1,000 under 5.000. - __ .. _._______ 429, 742 997 438, 112 35, 629 35,514 20, 100
5,000 under 10,000. ... ________ 170, 601 598 174, 995 18, 560 18, 489 12,030
10,000 under 50,000 . __________ 398, i0 406, 514 39,075 39,015 22, 549
50,000 under 100,000 ________|.____. R DU UNNIUIUN PP PPN SRR,
100.000and over 13 __ | e e e e e e e e e a e
Classesgrouped.__.__._.._____._ 132, 262 1,322 148, 186 18, 648 18, 638 14, 332
Total. o 1, 572,016 5,870 1, 616, 25! 136, 252 135,936 |. 82, 505

For footnotes, see p. 139.



112 STATISTICS OF INCOME

TaBLE 6.—Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, com piled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: PAPER, PULP, AND PRODUCTS—RETURNS WITH NO NET

INCOME !
' Samber Casti | Capital | Total
s | notes:an nven- | assets-(less'| assets—
Totgl assets q}gsses ! 'bg‘]vgl:ﬂ:e .acegunts tories deprecia- Total
sheets s | receivable* ““tion) liabilities 2
Under50. ... .. 442 2, 458 1, 800 3,399 8, 655
S0under 100 ____ ... 127 2,056 1, 960 3, 531 8,905
100 under 250 .. oo 118 3, 432 4,184 8, 387 17,930
250 under 500____._______.___. 40 2,491 13,877
500 under 1,000. . 30, 768
1,000 under 5,000... 88, 158
23, 658

5,000 under 10,000 __ . __..___
10,000 under 50,00013____ ... _____.___
50,000 under 100,000 13___
100,000 and over_ ... ___...

Classesgrouped. . ..o 169, 022
Total. 360, 974
Bonds, notes, mort- s
' ’ Capital stock
R . gages payable Smg}u-stflad
Total assets classes 2 ceounts undivide
: payable ¢ | wraturity | Maturity R pao%ts. ge7$s
less than | 1yearor | Preferred | Common enct
1 year & more § |
Under50. .. ..o 3,088 1,367 846 437 6, 300 144,190
50 under 100. _____. 2,420 898 402 468 4,919 14 815
100 under 250 __. 3,778 1, 627 1,822 1, 643 7,993 14212
250 under 500__..._..__ 2, 262 2,612 1,482 923 4,740 1, 321
500 under 1,000_____._.____.... 5,125 2,148 8,171 3,128 12, 032 141, 082
1,000 under 5,000 7,450 8, 447 20, 264 8, 961 27,126 11, 289
5,000 under 10,000 __._..___._._ 527 118 5,151 2,429 8,378 6, 099
10,000 under 50,000 3__________
50,000 under 100,000 13
100,000 and over_.. ..o .-
Classesgrouped._. ...
Total. ..
Divic(liepds
Gross . pala 1
: Total Compiled : cash and
Gross receipts ¥ Net income
. Total assets classes ? _| compiled |net profit or H assets other
sales § frggogg? receipts 10 | net loss 11 | OF defieit 5 o or
poration’s
own stock 12
Under 50 oo 17, 499 821 18, 438 141 097 141,097 15
50 under 100. - - 13,937 190 14, 237 14 454 T U455 41
100 under 250_ _ . . __o.___ 24, 352 338 24, 959 14 953 14 953 31
250 under 500 . . oo ___.. 15,358 26 15, 564 14 744 14 744 2
500 under 1,000.. ... _.___._.__ 26, 983 53 27,628 142 321 142 322 97
1,000 under 5,000 __. .- ____..__ . 55, 396 151 56, 310 142170 142 173 218
5,000 under 10,000 . ... _.__.._ 13, 447 107 13, 638 14118 14118 76
10,000 under 50,00013____ -
50,000 under 100,000 13___ -
100,000 and over___.____..
Classes grouped ... .ooo_. 54, 546 321 56, 472 143 211 143 213 224
Total. oo 221, 518 2, 005 227, 246 1411 069 1411 074 705

For footnotes, see p. 139.



STATISTICS OF INCOME 113

TaBLE 6.—Corporations submitling balance sheets, 1937, by total assets classes, in
aggregate and by major indusirial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
¢(Z§zﬁcz’t, amci1 dividends paid in cash and assets other than the corporation’s own stock—

ontinue :

[Money figures and total assets classes in thousands of dollars]
MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—RETURNS
WITH NET INCOME:1

Nurmber :
Cash; Capital Total
of returns 4
A notes and Inven- assets (less | assets—
Total assets classes ! bx:;l’]aglce accounts tories deprecia- | = Total
sheets 3 | receivable? tion) liabilities 2
Under 50 . ool 2,279 19, 867 4,712 18, 293 50, 813
S50under 100 _ .o 835 19, 827 6, 743 20,713 60,181
100 under 250 . . . . eiiemn 833 38, 888 14, 703 42,975 130, 748
250 under 500 . _ . eieeeemoo -390 36, 904 17,410 46,747 | . 138,098
500 under 1,000. .l _ oo 257 40, 645 18,784 60,173 180, 221
1,000 under 5,000___ _ __ ... 210 96, 768 46, 158 125, 864 428 903
5,000 under 10,000 __ _ ... 38 51, 827 17, 551 71,004 267, 229
10,000 under 50,000 - .. e 28 81, 134 25,110 107, 509 460, 243
50,000 under 100,000 13 ______________________ L0 N RO PRSUSUI (USIOIURUR SR SR
100,000 and over '3 __ . ____ o e_.- 13 2 | e e e
Classes grouped .- - .| 47,739 7,705 20, 940 323, 527
Total. . oo 4,873 433, 598 158, 877 514, 218 2,039, 963
Bonds, notes, mort- ;
! i Capital stock
. t ~ gages payable P Surg}u§dar<1id
Total assets classes ? ceounts hndivide
payable 8 Maturity | Maturity , pré)ggitl%ss
less than 1 year or | Preferred | Common
1 year? more 8 .
Under 50.__ ... 8,940 3,846 3,256 2,191 27,771 1,281
50 under 100_ .. __.___________ 6, 549 3, 645 3, 485. 2, 676 28, 503 11,422
100 under 250__ .. 11,884 7, 550 9,217 7,023 55,132 32, 262
250 under 500 _._____.____ 12,070 6, 799 12,992 9,994 50,117 38, 566
500 under 1,000______._________ 12, 513 6, 029 15, 063 16, 322 59, 648 61, 967
1,000 under 5,000 ______._._._. 31,767 12, 850 32,619 47,196 105, 094 174, 265
5,000 under 10,000 .___._______ 10,071 11,403 20, 734 26, 410 53,782 130, 824
10,000 under 50,000__ . _....__. 30,735 14, 815 33,010 60, 885 97,100 186, 550
50,000 under 100,000 13_ _______ | e e e
100,000 and over 13__ Ll e e e e e e e
Classes grouped.___________._. 62, 406 899 13, 385 48, 268 108, 500 86, 700
Total.. .. 186, 934 67,836 143, 760 220, 965 585, 647 723, 837
Divi%e_nds
Gross : paid I
: Total Compiled s cash and
Total assets classes ? Eall'gsssa fr?rg(?lopt:r_ compiled |[net profit or Nstdg;jc?ﬂe assets other
ationg 9 receipts1® | netloss !t | © c than-cor-
poration’s
own stock 12
Under 50. ... oo 88,894 28, 257 118, 124 4,258 4, 255 - 2,259
50 under 100....__ 87,744 20, 887 109, 839 4,810 4,800 3,013
100 under 250....... 168, 090 29, 604 200,171 12, 525 12, 499 8,157
250 under 500...___ 177,946 3,575 184, 377 12, 607 12, 558 8, 218
500 under 1,000. _. 201, 045 1, 390 208, 386 18, 257 18, 158 12, 495
1,000 under 5,000__ .. _.________ 406, 931 3,205 420, 887 42, 641 42,415 27,623
5,000 under 10,000 _________. 206, 407 1,812 217, 237 28, 501 28, 031 20, 005
10,000 under 50,000._ _____.____ 320, 516 1,181 339, 467 42, 895 42,789 27, 987
50,000 ander 100,00013_ ____ | e e e
100,000 and over ¥3_____ __ .. ____ [ D SN P O
Classes grouped ..____._____.._ 13, 685 11, 644
Total _..oo.ooo______. 1,726, 791 89,012 | 1,876,319 180, 314 179, 190 121, 401

For footnotes, see p. 139.
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STATISTICS OF INCOME

TaBLE 6.—Corporations submitting balance - sheets; 1987, by total assets classes, in
aggregate and by major industrial groups by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 81, 1937, or close of fiscal
year nearest thereto, selected receipts, comp»iled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—

Coniinued

[Money figures and total assets classges in thousands of dollars]

MANUFACTURING: PRINTING, PUBLISHING , AND ALLIED INDUSTRIES—RETURNS

WITH NO NET INCOME!

olyﬁelﬁ?r%’s Cash; - Capital Total
Total assets classes ? wit notes and Inven- | assets (less | assets—
balance accounts tories deprecia- |  Total
sheets ? Teceivablet tion) liabilities ?
Under 50. _. e 4,941 24,475 7,231 32,416 717, 386
50 under 100 ._.__. 601 10, 958 4, 336 16, 362 41,918
100 under 250______ 377 12,985 6, 889 21, 086 57, 300
250 under 500 . ... __ 128 8, 954 5, 416 14, 570 43,882
500 under 1,000_ . _ .. ... 79 13, 941 6, 205 20, 108 56, 332
1,000 under 5,000____ 45 19, 051 8,004 20, 966 91, 828
5,000 under 10,000_._ ... ... 5 5,093 4,311 11,005 42,060
10,000 under 50,000 13 132 .
50,000 under 100,000 o |eeeeo _
100,000 and over 13_____________.__ 131
Classes grouped.. . .- oo o] 67,097 884 33, 658 152, 545
Total .. 6,179 162, 553 43,277 170, 171 563, 250
Bonds, notes, mort- :
’ Capital stock
R . gages pa.yable Surgl“.scf"ad
Total assets classes ? ccounts uncivide
payable® | nraparity | Maturity piio%ts. less
less than 1yearor | Preferred | Common efiett
1 year 3 more 6 )
Under 50_ . . 20, 027 11,211 10, 307 3. 800 56, 096 14 36, 745 .
50under 100. .. ... _...__._.___ 13,724 4,860 5,191 3,766 24, 427 415,135
100 under 250___._. . ___.___.__ 11,020 7,067 7,828 4,468 26, 689 145, 855
250 under 500 .. ... 4,242 4,221 8, 313 4, 146 19, 928 141,198
500 under 1,000 __._._ .. ... 10, 186 7,600 9,022 6, 357 21, 969 14 4 065
1,000 under 5,000 ___.__.._____ 15, 943 10, 302 13, 880 12, 144 27,742 5,363
5,000 under 10,000.__.._._.__.__ 3,172 4,457 11, 156 4,000 14, 237 961

10,000 under 50,000 i3
50,000 under 100,000
100,000 and over 13

Classes grouped. . .. - ... 14,841 2,200 20, 932 16,000 11, 470
Total oo 93, 156 51,917 86, 629 54, 682 202, 557
Dividends
Gross . paid in
: ; Total Compiled . cash and
Total assets classes 2 S(;{gsssg frl;)ei%egggr- compiled |net profit or -Nstdé%%‘}ﬂe assets other
ations » . | TeceiDts 10 | netlosstt | © than cor-
poration’s
own stock 12
Under 50 oo 105, 889 39,9011 147, 215 14 9, 869 149 878 93
50 under 100... 45, 137 15,252 61, 020 143,411 143, 414 83
100 under 250 ... .___ 50,477 15,020 66, 503 14 4,359 14 4,362 94
250 under 500 _______ ... 45, 547 233 46, 795 142 524 142 531 130
500 under 1,000 58, 855 209 60, 419 14 5, 702 14 5,709 286
1,000 under 5,000______.___.__._ 81,398 880 85, 276 142,017 142 020 185
5,000 under 10,000 ___ ... ____. 25, 259 658 26, 850 141,412 141 503 641

10,000 under 50,000 13
50,000 under 100,000
100,000 and over 13
Classes grouped

14, 118

20, 600

14 4,651

14 4, 657

426, 680

514, 678

14 33, 945 14 34,075

For footnotes, see p. 39.



STATISTICS OF INCOME 115

TaBLE 6.—Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net-income-and with no
: mnet income): Selected assets and lidbilzties as of Dec. 31, 1937, or close of fiscal
year mearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends pazd in cash and assets other than the corporation’s own stock—
Continued
[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS WITH NET

INCOME !
Jumber | Cash; al o Capiflal Total
2 notes an nven- | assets (less | assets—
Total assets elasses b ggﬁ; o | accounts | tories | deprecia- | Total
sheots? |receivable? tion) liabilities 2
Under 50_ .o 1 961 17,007 4,432 " 4,744 . 19,908
50 under 100 _____._._.___ 451 10, 555 7,054 9,311 32, 852
100 under 250 ____________ 601 . 29,296 20, 910 30,197 97,271
250 under 500 __.___._____ 368 34,894 30, 381 40, 767 131, 079
500 under 1,000_._._._____ 224 41, 639 36, 597 51, 310 162, 106
1,000 under 5,000._.__.___ 262 127, 955 113, 434 172,714 572,169
5,000 under 10,000___._._ 38 58, 635 55,435 85, 340 266, 159
10,000 under 50,000..________ 64 249, 348 259, 486 506, 910 1, 404, 694
50,000 under 100,000 8 59, 750 122,023 171, 662 483,924
100,000 and OVer. . ..o 3 84, 416 84, 783 276, 086 940, 873
7 S 2, 980 703, 496 734,536 | 1,340,042 | 4,111,036

Bonds, notes, mort- Capital stock

gages payabhle Surplus émd
Accounts undivided
Total assets classes 2 s
rayable Maturity | Maturity pz(';)eﬁﬁtgulze_lss
less than 1 year or Preferred | Common
1 year? more 8
Under 580_ ... 4,064 1, 574 1,004 808 | 11,890 1921
50 under 100 ___.______. 4,333 2, 460 1, 604 1, 504 15, 524 5,425
100 under 250_.._..._... . 11, 350 . 5, 635 4,058 7,696 42,806 12,624
250 under 500. . ___.___ . 12 201 7, 736 5, 882 10, 674 52, 553 37,048
500 under 1,000.._._._____ - 14, 069 7, 259 4,153 | 13,779 {. - 60,943 - 54, 334
1,000 under 5,000. __.______ - 50, 661 23, 934 26, 477 55, 406 205, 405 186, 368
5,000 under 10,000 . ___________ 13, 338 10, 823 21, 457 29, 692 78, 099 103 149
10,000 under 50,000 ____..______ 68, 536 39, 794 164,397 | 140,710 497, 382 444, 023
50,000 under 100,000. . _._..___ . 43,213 26, 694 70, 149 42, 423 136, 609 154, 023
100,000 and over..__ ... _..._. 47, 219 23, 336 28, 461 199, 051 289, 980 341, 360
Total .- .. 269, 045 149, 246 327, 642 501, 741 1, 391, 191 1, 337, 432
Divi_gepds
Gross ; pald in
: Total Compiled : cash and
Gross receipts | o, mniled |net profit or }gﬁtdz%%%ﬂe assets other

Total assets classes ? 3
) sales from o per- receipts 19 | net loss ! than cor-

H .
ations . : poration’s
own stock

Under 50.. ... 49, 499 1, 205 51, 075 2,121 2,120 1,225
50 under 100_ ... 68, 312 1, 300 70, 121 3,194 3,191 2, 030
100 under 250_ __ 183. 620 1, 521 186, 694 10, 905 10, 894 7,465
250 under 500 . ________.______ 207, 596 850 210, 319 14, 947 14, 898 10, 416
500 under 1,000.__ 231,013 2, 245 236, 085 21, 322 21, 239 14,433
1,000 under 5,000__ 594, 100 4, 322 611, 248 69, 522 69, 132 51, 838
5,000 under 10 000 : 251, 930 - 1,388 259, 943 33,976 33, 758 24, 848
10 000 under 50 000 1,128, 102 4,465 | 1,165,339 136, 830 135, 747 107, 797
50,000 under 100,000 433, 529 2, 105 451, 743 43, 081 43, 064 29,770
100,000 and over._______._____. 537, 907 1, 384 592, 718 118, 252 117,932 91, 351

Total. ... 3, 685, 609 20, 785 | 3,835, 285 454, 151 451, 976 341,172

For footnotes, see p. 139.
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STATISTICS O F INCOME

TasLe 6.—Corporations submitting balanc e sheets, 1937, by total asseis classes, in
aggregate and by magor industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, com piled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—

Continued

[Money figures and total assets cl aéses in thousands of dollars]
MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS WITH NO NET

INCOMLE!
umber Coshi | Capital | Total
3 : notes an nven- assets (legss assefs—
Total assets classes bg:ﬁee accounts tories deprecia- Total
sheets? | Teccivabled tion) liabilities ?
Under 80. - - e e i s 2,328 8,073 6, 325 8, 641 32, 263
50under 100. o eeae 367 5, 406 4,073 8,013 25, 810
100 under 250 ... o memmmme e 309 9,272 7,746 15, 992 46, 749
250 under 500 _ . - e 107 8,042 6, 656 13,014 37,365
500 under 1,000 - e 73 10, 401 8,301 19, 334 49, 706
________________ 46 16, 013 21, 610 28,472 91, 278
3,078 6, 802 16,159 45 749
4,707 3, 809 25, 843 53, 510
65,892 65, 322 135, 470 382, 430
Bonds, notes, mort- .
S Ty Capitel stock
. . gages payable S urg!u s (f% d
Tatal assets classes 2 coounLs undivide
payable b | wrapurity | Maturity pg)eﬁf::sié:?s
lessthan.| 1yearor | Preferred | Common ¢
1year$ more ¢
Under 50_ ..o 8, 738 4, 585 3, 515 2, 406 29, 080 120,194
50under 100 . ... - 3,783 2,713 1, 734 1, 864 16, 481 143,030
100 under 250 . ..o _-- - 7,865 4,348 4,399 6, 159 27,027 16, 352
250 under 500 . _ . ooooo- 3,715 4,335 3,342 5, 290 1 19,174 390
500 under 1,000 ...~ 6,090 5, 456 5,183 6, 805 23,053 2,147
1,000 under 5,000___ ... 14,835 4,911 8,447 13, 682 33, 967 13, 286
5,000 under 10,000 .- ... 2, 561 105 7, 330 4, 20,155 9, 306
10,000 under 50,000 .. ——m 593 2, 460 7, 349 5 4, 952 35, 361
50,000 under 100,000 . oo ooe oo SRR DR PRSI URE) JRR U
100,000 and OVer .o T C T
Total oo ma 48,180 28,912 4], 208 40, 211 173, 889 31,003
Divi%epds
Gross pald 11
H Total Compiled Jaza+ cash and
. Gross receipts i Net income
Total assets classes ? _| compiled |net profit or s assets other
sules ® frggxogg%r receivts 0 | metloss 1 | OF defieitt | Sepon ogr.
i poration’s
own-stock 13
Under 80 e cmeaieeeee 45, 646 1, 058 47,095 14 4 430 14 4 430 38
50 under 100 ... - 29,123 723 30, 093 141 698 141,608 132
100 under 250 - oo ooooaan 45,717 622 46, 810 19 750 149 754 131
250 under 500 . .. o-a-- 35,427 108 36, 100 12 087 12 090 118
500 under 1,000 oo 42, 804 416 43, 802 141,909 11,955
1,000 under 5,000 ... 78, 246 471 79, 862 12 750 142 853
5,000 under 10,000 ... 26,411 5 26, 690 1 762 et
10,000 under- 50,000 . _.._____ 18,796 97 19, 583 14 810 14 810
50,000 under 100,000 - - o oo f oo e e
100,000 80 OVer e e[ mm o e e e e
Total. .o ececeecmee 322,171 3, 501 330,035 1417, 205 14 17,362 1, 509

For footnotes, see p. 139

-



STATISTICS OF INCOME 117

TaBLE 6.—Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major tndustrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close .of fiscal
year mnearest thereto, selected receipts, compiled met profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—
.Countinucd

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: PETROLEUM AND OTHER MINERAL OIL PRODUCTS—RETURNS
WITH NET INCOME !

2 % notes an nven- assets .ess aassets—
Total assets classes b;ﬁge accounts tories deprecia- | ~ Total
sheets 3 receivable 4 tion) liabilities 2

Under 50 . .. oo 55 366 146 473 1,164
50under 100._____________ e 33 717 290 1,080 2,457
100 under 250 ________ 52 2,708 1,157 3,808 8, 626
250 under 500.__.__. 31 3,305 2, 482 4,949 11,854
500 under 1,000_ ____ 35 6, 545 4,084 11, 694 25,001
1,000 under 5,000 ... __________________. 54 26, 683 23, 684 55,370 122, 009
5,000 under 10,000 .. _.______________________ 10 10, 451 10, 542 39, 466 71,663
10,000 under 50,000 .. __.._____._____________. 12 31,123 40, 096 110, 816 227, 655
50,000 under 100,000.__._.____________________ 8 79, 892 91, 904 295, 543 564,016
100,000 and over. .o 18 682, 241 639,651 | 2,693,655 5,479,958

Total. el © 308 844, 031 814,036 | 3,216,855 6, 514,402

Bonds, notes, mort- Capital stock

gages payable Surplfusdaléd
Accounts undivide:
2
Total assets classes payable & Matarity | Maturity px:fg:s'é%ss
less than 1 year or | Preferred | Common eber
1 years more &

Under 50— oo 243 92 83| 7 1,633 141,010

50under 100 ___._____________ . 326 370 111 109 1,200 233

100-under 250 _ __ . ____________ 2,071 540 362 169 3,359 1, 554

250 under 500 .. .___________._ 1,831 1, 050 1,142. - 995 3,818 2,300

500 under 1,000 .___._______.__ 4,220 2, 398 1, 563 844 8,787 5,380
1,000 under 5,000 __._._________ 17, 626 12, 253 4,661 2,873 43,848 34,723

5,000 under 10,000 ___._.___.__ 6, 421 2, 621 4,114 1,776 24,002 31,038

10,000 under 50,000 ____._.____ 14, 249 6, 102 18,460 5, 575 133, 284 37,353

50,000 under 100,000 __.___.__.. 35, 197 517 50, 432 18, 630 251, 756 195, 280

100,000 and over_.._.___._._.._ 325, 526 110, 449 429, 048 192,151 2, 696, 608 1, 521, 533

Total. o2 407, 711 136, 391 509, 977 223,128 3, 168, 294 1,828, 385

Dividends
Gross pallld md
Total assets classes ? Gross receipts Total Compiled Net income] 350 30

compiled |net profit or ; assets other
sales® | from omer- receigts 10 | netlossu | OF deficit ! | “han cor-

ations ¢ poration’s

own stock 12

Under 50. ..o oo __ 2,812 308 3,149 121 121 69
50under 100 ______._.____ 6, 865 276 7,168 297 296 223
100 under 250.. oo o oL 27,109 2, 026 29, 445 1,190 1,190 922
250 under 500. . _____.______.__ 31, 460 671 32,393 ~ 1,626 1,622 960
500 under 1,000 _...________.__ 60, 484 191 60, 997 4,082 4,075 2,354
1,000 under 5,000 __.__._._.____ 215, 936 2, 273 221, 245 11,921 11,918 7,122
5,000 under 10,000.____..______ 84,888 951 86, 999 4,939 4,916 4,450
10,000 under 50,000 . ___._____ 246, 376 4, 026 254, 504 26, 874 26, 873 23,074
50,000 under 100,000.._______.. 424 114 19, 481 454, 488 15, 554 15, 537 16, 144
100,000-and-over_ _____...._.__ 3,117,772 190, 354 3,478, 628 234:190 233,288 217, 626
Total . e 4,217,816 220, 557 | 4,629,017 300, 794 299, 836 272, 945

For footnotes, see p. 139.



118 STATISTICS OF INCOME

TABLE 6.—Corporations submitiing balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selecied assels and liabilit es as of Dec. 31, 1987, or close of fiscal
year nearest thereto, selected receipts, conepiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—
Continued

[Money figures and total assets cXasses in thousands of dollars)

MANUFACTURING: PETROLEUM AND OTH ER MINERAL OIL PRODUCTS—RETURNS
WITH NO NE'T INCOME !

. oIf\hrléglgifs (tJash; 4 I Catpizn.l To:a]
< 2 h notes an nven- | assets (less | assets—

Total assets classes b:{;tnlée accounts tories deprecia- Total
sheets 3 receivable tion) liabilities 2
Under 50 . - oo 167 722 350 1,278 2,806
‘S0under 100. ... 48 740 378 1,677 3,385
100 under 250 _ ... 43 1,083 709 3,411 6, 508
250 under 500 . . oo 19 1,422 595 3, 554 6,978
500 under 1,000 . ________ . _____.__ 23 3,915 2,987 9, 064 17,670
1,000 under 5,000 oo oo o 21 7, 583 5,759 23, 143 43, 746
5,000 under 10,000 . ... 4 2,325 4,197 17,253 28, 344
10,000 under 50,000 ... __.________ 4 45, 948 83, 810
'50,000 under 100,000 18______ . _______________. 183 .- I
100,000 and over 13 _ .. ___.._. B2 | e ..
Classes grouped . - _ .o eeoeoe e o] - 30, 605 64, 164 434,736 554, 278
TOAL - e 334 65,041 89, 552 540, 066 747, 526

Bonds, notes, mort-

gages payable Capital stock

Surplus and

' Accounts undivided
7
Total assets classes payable & Maturity | Matority . . profits less
less than 1 vear or Preferred | Common deficit 7
1 years more ¢
Under 50. .. .. 808 613 309 98 2, 646 142 007
‘50 under 100 . _ ___. eemmee 1,116 617 293 94 2. 230 141,313
100 under 250 oo ____ 978 1, 261 579 192 3,370 14 456
250 under 500 . ... ____________ 1,038 704 2, 663 113 3,621 11771
500 under 1,000 __..____. 2,627 4,292 3,072 684 6, 759 141, 226
1,000 under 5,000 ... ___. 6, 846 3,082 15, 852 1, 537 12, 957 2,339
5,000 under 10,000 . ... _._.____ 2, 500 1,860 12, 593 4, 500 9,635 13 333
10,000 under 50,000 ____.______ 44, 254 131 1,424 643 39,911 13 692
50,000 under 100,000 13 ___ | e femmmeaaoo [ DU P FUNSIIN B
100,000 and over B8l [ R (ORI SO NIRRT
Classes grouped ... ._.—.__._. 31,028 54, 157 205, 690 5,000 194, 237 53, 809
Total ... eC 91,195 66, 718 242,475 12,863 275, 366 42, 350
Dividends
Gross . paid in
Gross receipts Total Compiled cash and

¢ Net income
sales from oper- compiled |net profit or or deficit ! assets other

receipts 19 | net loss 1! than cor-

Total assets classes ?

1 9
ations poration’s
own stock 12

Under 50..._. e 4,045 341 5,355 14 451 14 451 3
50 under 100_._....__. . 7,127 115 7,304 14674 14 674 1
100 under 250 ___._ 10, 057 208 10, 521 14 435 14 435 -12
250 under 500 . - ..___. 9,421 60 9, 563 14 204 14 204 21
500 under 1,000 . _____.______ 24, 548 487 25, 564 171,241 141 241 41
1,000 under 5,000 . .. ... 52,725 | 2,129 55,237 141,601 11,602 252
'5,000 under 10,000, ... ____ 25,223 420 26, 021 141,473 141,473 27
10,000 under 50,000 ____-______ 80, 880 953 82, 992 141,476 141,482 355
50,000 under 100,000 13_ . i e} i e e e
100,000 and over 18____________ | il .. . JROSIRUPS F R BRSPS FP I
Classes grouped ... _-.._.__ 380, 612 8, 521 396, 524 1412 903 112,903 2,970

Total.. o] 595,538 | 13,233 | 619,081 14 20, 458 14 20, 464 3, 682

For footnotes, see p. 139.



STATISTICS OF INCOME 119

TABLE 6.—Corporations submitling balance sheets, 1937, by total assets classes, in
aggregate and by major tndustrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected recerpts, compiled net profit or met loss, net tncome or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—

Continued . .
[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RETURNS WITH NET

INCOME!
OI;T;.JSIB‘E;S Cash; ) Catpigal Tott:al
e notes and Inven- assets (less | assets—
Total assets classes * bxgt?ce accounts tories deprecia- | ~ Total
sheets 2 receivable ¢ tion) liabilities 2
Under 50. - e 523 4 509 2, 786 . 4,928 13, 157
50 under 100 .__.__.._______ e 273 8, 763 20, 240
100 under 250. _..__.. e 342 24, 229 54,992
250 under 500. . .. ____..... .29, 256 63, 838
500 under 1,000 ... __.__ 46, 387 94, 646
1,000 under 5,000_._.___.... , 134, 950 257,840
5,000 under 10,000_.____..__ 4 91, 182 186, 488
10,000 under 50,000. ._.____. 289, 512 614, 837
50,000 under 100,000 13 ___ ... B2 | e e e
100,000 and over 13_______ RS P
Classes grouped .. - .. ..._..._ 133,123 267,012
N D 1,639 951,824 246,963 | 762,339 | 1,573,050
Bonds, notes, mort- :
' ’ 1 stock
gages payable Capital stoc Surplus dand
Accounts undivided
Total assets classes 2 5 1 0
’ payable ¢ Maturity | Maturity pg’&t&%cfs
less than 1 year or | Preferred | Common
lyear$ more 8
Under 50.. ..o 2.141 1,137 819 649 7,791 1 526
50 under 100____ ... ... _____.. 2,223 1,532 1,249 751 10, 635 2, 403
100 under 250 oo ... . 4, 538 3,477 3,279 4,045 27,705 8,832
250 under 500_ .. _______.._____ 5, 278 3, 558 4,239 6, 557 24, 746 17,521
500 under 1,000 ... ________. 4,785 4,293 6, 266 10, 965 39, 981 23,995
1,000 under 5,000____._.__.__._. 11,323 7, 512 14, 206 38,423 100, 642 77.391
5,000 under 10,000_ ... ________ 9,875 3. 545 8, 668 16, 031 92, 551 50. 124
10,000 under 50.000....___._..._ 36, 875 6, 577 30, 241 53, 504 257, 261 214, 415
50,000 under 100,000 13 ______ | ol e e e
100,000 andover 8_ .. fee i e e e e e
Classes grouvped. ... ._._..._.. 10,327 | _ ... 16, 995 7,822 [ . 110,699 | 112, 764
Total. .. ... 87, 366 31,629 85, 962 138, 746 672,010 506, 920
. Divi.((iie_nds
Gross - ' pald 1n
: Total Combpiled : cash and
Total assets classes ? Gross receipts | o mpiled |net profit or Noftd;%%(i’ﬁe assets other

les 8 . - s
sale frgg?ogg%r receipts 10 | pet loss U than cor-
S | poration’s
own stock 12

Under 50, e 25, 483 2,026 27,751 1,045 1,044 568
50 under 100__._.__ .. _.________ 29, 182 1, 646 31,174 1, 458 1,457 901
100 under 250 . _______.______ 72, 880 2,197 76,138 5,218 5,212 3,253
250 under 500 __ _._______.____ 83, 179. 340 84, 504 5, 742 5,724 3,406
500 under 1,000_.___ . 104, 363 263 106, 067 9,224 9,188 |- - 5,469
1,000 under 5,000 . i 194, 827 3,336 201, 420 21, 957 21, 854 14, 502
5,000 under 10,000. __ . 107, 520 279 110, 223 13, 583 13, 533 8,849
10,000 under 50,000 ___________ 386, 187 1,903 401,753 64, 861 64, 436 48, 100
50,000 under 100,000 3 _ . ______{ | e e e e
100,000 and over 3_____________{_ e e e e e eemaem
Classes grouped. - .______ 251, 752 1,099 259, 743 37,087 37,080 26,108
Total. ... _.ooo_______._ 1, 255,374 13,089 | 1,208, 774 160,174 | . 159, 528 |. 111, 156

For footnotes, see p. 139.
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STATISTICS OF INCOME

TaBLE 6.—Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1987, or close of fiscal
year nearest thereto, selected receipts, com piled net profit or net loss, net tncome or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—

Continued

) [Money figures and total assets classes in thousands of dollars]
MANUFACTURING: STONE, CLAY, AND G ILASS PRODUCTS—RETURNS WITH NO

NET INCOME!

01??:;13%-5 (i"ash; 4 I Capit(xill Total
. s notes an nven- assets (less | assets—
Total assets classes ? bgzla,?ce accounts tories deprecia- Total
: sheets 3 receivable 4 tiom) liabilities 2
UNAEE 50 - oo oo e e 1,166 5,653 4,224 10, 395 22,629
50 under 100, .o o oo 332 4, 007 3, 341 13, 363 23,675
100 under 250.__ 279 . 6,321 7,165 24, 572 43, 645
250 under 500 o ______ 135 6,108 6,016 28,803 47,012
500 under 1,000 - ._______.____.__ 64 6, 191 6,017 27,033 45,415
1,000 under 5,000 .. ___-__ 60 20, 868 15, 367 74, 280 132,212
5,000 under 10,000_..____._______ 3 701 1,276 13,691 19, 953
10,000 under 50,000 _.______ 6 7,995 6, 531 54, 638 74, 935
50,000 under 100,000_. - | ee JE (SRR RIPREY I IUIOIONIN] AUEPSIPIUIPIIN SOOI
100,000 and OVer. . oo cecemae e e [ (RSP PUOU ORI S S
LA 00017 ) RN 2,045 57,844 49, 938 246,774 409,476
Bonds, notes, mort- :
) 4 Capital stock
R . gages payable Surplusand
Total assets classes 2 ccounts undivided
payable’ | araturity | Maturity paof;its_ tle’ss
less than | 1 year or | Preferred | Common | -¢€UC!
1 year § more 6 :
Under50 . .ooceeeeee- 5,915 3,869 3, 105 1,630 18, 444 1413, 352
50under 100 ... .o..__ 3,401 3, 556 2,064 1,432 14, 939 14 549
100 under 250_._______. 5,392 5,211 6,615 3,421 28,437 19 038
250 under 500. - - 3,661 6, 263 4,904 8,291 24,980 14 3 885
500 under 1,000.-......_ 3,230 4,259 7,754 7,932 19, 537 496
1,000 under-5,000_ - _.___. 4, 287 7,005 27,096 16, 574 49, 534 22, 601
5,000 under 10,000 _______ - 143 184 5,306 7,076 4, 589 1,704
10,000 under 50,000 ... _.___.. 576 |- 28, 118 8,375 7,443 24, 988
50,000 under 100,000 .. e o] ccmmm e | e e [ me e emccmm e e,
100,000 and OVer o oov oo m e e e e e e
Total . ccccaeaeee 26, 606 30, 349 85, 861 54,732 167, 903 18, 963
] Dividends
Gross ] paid in
: Total Compiled s cash and
Total assets classes ? S‘f;f;’:i frgerflelolg:r_ compiled |net profit or I\g;:tdé%%?ge assets other
. ‘ ations ¢ receipts 10 | net loss ! than cor-
poration’s
own stock 12
Under 50. oo oeeee 2 27,007 2, 145 29, 577 12 732 12 733 17
50 under 100. ... 15,207 703 16, 263 141 301 1471 302 12
100 under 250 .. oo oo 28, 752 828 30, 159 142 754 14 2, 750 272
250 under 500_ - . o oocoooooooo.. 22,874 119 23, 445 142 334 142 341 85
500 under 1,000 21,986 T 47 22, 637 141,481
1,000 under 5,000 63, 282 145 64,814 14 3,463
5,000 under 10,000________.____ 3,840 | o_.__ 3,898 14 468
10,000 under 50,000_-._.__...__ 21,903 10 22, 655 141728
50,000 under 100,000 - - - oo |occi oo oo R P
100,000 and Over oo e e me e [N PR
L 033 7: ) D 204, 841 3,997 213, 448 14 16, 262 14 16, 343 898

For footnotes, see p. 139.



STATISTICS OF INCOME 121

TaBLE 6.—Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income) : Selected assets and liabslities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—
Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS WITH NET INCOME!

Number . ;
Total assets classes ? of r e%llms no(g:ssgl’:d Inven- &sgegz‘s)lglziéss agsgggl—
; balance | accounts tories | deprecia- | Total
sheets 3 |Feceivable? tion) liabilities 3
Under50.... ... 3,024 26, 810 16, 186 22, 626 72, 674
50under 100 _______._________ 1,633 37, 493 28, 147 40,475 117, 960
100 under 250 .. _______.___.______ 2,186 98, 564 91, 455 120,124 351, 752
250 under 500 __ 1,228 114,218 117, 856 147, 420 437, 288
500 under 1,000. _ 853 143,423 | . 162,411 214, 458 601, 108
1,000 under 5,000.. 967 467, 514 593, 651 690, 991 2, 100, 053
5,000 under 10,000.______________ 142 215, 367 270, 661 338, 996 1,008, 867
10,000 under 50,000_____ ___________ 123 534, 503 608, 060 904, 508 2, 631, 307
50,000 under 100,000 15 138, 038 190, 779 493, 268 1,091,198
100,000 and over_______ o mmmm e 27 828, 337 1, 269, 740 2, 495, 036 5,811, 936
Total . e 10, 198 2,604,268 | 3,348,946 | 5,467,903 | 14,224, 144
Bonds, notes, mort- ;
R gages payable Capital stock Sumlu?;n 4
Total assets classes ? ceounts undivided
payable | wrovurity | Maturity profiis less
less than 1 year or | Preferred | Common
1 year? more &
Under 50 ___________._. 13, 486 6, 141 3,841 2,725 43, 601 143 821
50 under 100 __ 15, 494 8, 957 6,780 5,301 58, 626 14, 456
100 under 250 _ 39, 587 23, 658 21, 780 23, 362 156, 957 65, 021
250 under 500_..______________ 37,277 27,657 21, 219 35, 805 174 421 118,102
500 under 1,000.___.__________._ 43,975 34,192 30, 056 56, 003 219, 048 188 427
1,000 under 5,000 _____________ 122, 265 94 020 86,151 193, 788 735, 258 761, 214
5,000 under 10,000 ____________ 51,884 34, 923 67,989 109, 469 324, 399 369, 882
10,000 under 50,000 ___________ 178,829 50,114 206, 198 236, 924 995, 680 839, 676
50.000 under 100,000_ __________ 85, 735 30, 427 164, 336 128, 675 306, 596 354, 463
100,000 and over_______________ 823, 106 211,083 625,979 746,901 | 1,847, 470 1, 383, 314
Total. . 1, 411, 636 521,173 1,234,331 | 1,538,953 | 4,862, 054 4,090, 738
Divigepds
paid in
Gross rg{f?si Total Compiled [Net income| cash and
Total assets classes 2 sales® | from coos | compiled |net profit or| or deficit ! | assets other
) atiogg%r receipts 10 | net loss 1t than cor-
i poration’s
own stock 12
Under50._____________._______ 190, 138 11,151 202, 672 7,934 7,927 4, 542
50under100. ________________._ 246,766 | - 6, 890 255, 366 12, 721 12,717 6, 748
100 under 250 ________________ 623, 592 11,185 639, 967 38, 663 38, 614 22,114
250 under 500__________.______ 700, 716 3,603 711, 570 52, 836 52,735 29, 426
500 under 1,000. ________ - 867,114 3,828 879, 757 69, 640 69, 361 35, 809
. 1,000 under 5.000 _____________ 2, 636, 262 13,038 | 2, 738,918 275, 294 274,121 §. 146, 897
5,000 under 10,000 ___.___ 1, 032, 796 5,075 1, 056, 955 116, 544 116, 156 68, 092
10,000 under 50,000 ____ 2, 480, 133 18, 370 2, 554, 732 277,477 276, 352 179, 445
50.000 under 100,000 _ - 630, 573 37, 617 694, 823 87,089 86, 672 58, 217
100,000 and over_.____.___.____ 3,929, 566 71,820 | 4,108,082 424 190 421, 964 294, 356
Total. ... .. . .__ 13, 387, 654 182, 576 | 13, 842, 842 1, 362, 386 1, 356, 619 845, 646

For footnotes, see p. 139,



122 STATISTICS OXF INCOME

TaBLE 6.—Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compoiled net profit or net loss, net income or
deficit, and dividends paid in cash and asset s other than the corporation’s own stock—

Continued

[Money figures and total assets claagses in thousands of dollars]

MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS WITH NO NET

INCOMLE!
ol? lrlentllErG;Jrs Cash; Capital Total
Total assets classes 2 with notesand | Inven- | assets (less| assets—
' : balance | accounts tories deprecia- |  Total
sheets 3 | receivable? tion) labilities 2
Under50__ ... 5, 296 24,121 20, 361 31, 409 90, 312
50 under 100 __ ... ....... 986 14, 862 15, 575 27, 158 70, 032
100 under 250 ..o 955 28, 076 35, 359 63, 020 152, 531
250 under 500 .. ... 367 21, 009 29, 095 53, 428 125, 972
500 under 1,000 ... 238 25, 384 38, 462 67, 537 166, 124
1,000 under 5000..________._.___.... 176 57, 566 76, 097 147, 391 343, 792
5,000 under 10,000___.__ 20 28, 219 31, 702 51,158 144, 162
10,000 under 50,00013___ !
50,000 under 100,000 13__
100,000 and over___.______..._. ...
Classes grouped . ... 65. 906 176,313 360, 034
Total. e 8,054 232, 691 312, 557 617,414 | 1,452,960

Bonds, notes, mort-
gages payable

Capital stock

Surplus and

- Accounts divided
o 2 undivide
Total assets classes payable 5 Maturity Maturity profits less
less than 1yearor | Preferred | Common | deficit’
1 year more 8 .
Unders0... o ceoooiloe. 12,420 9, 840 10, 347 76, 612 14 55, 694
50under 100___.______________ 8,533 . 7,742 5,951 44, 544 1417, 144
100 under 250 __ . ___...___.._. 23, 385 " 16,842 22, 601 87, 421 1435, 347
250 under 500 .- _._ ..o 12,219 15, 672 14, 478 63, 797 141, 830
500 under 1,000 .__________._.. 16, 627 19, 121 21, 124 78, 042 5,442
1,000 under 5,000.__ . 28, 834 48, 459 43, 491 142, 947 34, 400
5,000 under 10,000____.________ 12,749 30, 383 15,162 63, 905 6, 568
10,000 under 50,0003 _ _ _ ___ || e
50,000 under 100,000 8 _ _ . | oo oo .
100,000 and over_ e omeee oo .
Classes grouped. ... _.__.__. 5, 396 114, 007 30, 498 103, 598
Total . 162, 161 120, 164 262, 067 163, 652 660, 867
Divi.gepds
Gross . paid In
: Total Compiled : cash and
Total assets classes 2 g{gss S frg(;%egggr- compiled |net profit or Netd“?.lc‘??lle assets other
: ations receipts 10 | net loss 1t | OT dehici than cor-
poration’s
own stock 12
Under 50. .o oo 155,491 10,328 167,019 1417, 353 1417, 355 203
s0under 100, __ ___________._._ 80, 286 1,765 82, 949 144 429 144,435 233
100 under 250 146, 615 4, 369 152, 939 148 322 148 399 316
250 under 500 108, 782 556 110, 897 146,134 146,169 295
500 under 1,000 _______..__.__ 138, 330 603 140, 572 146, 265 16, 205 478
1,000 under 5,000_ _____.___.___ 253, 615 2,241 250, 992 1413, 743
5,000 under 10,000 ____________ 110, 255 699 113, 473 143 460

10,000 under 50,00013__________ :
50,000 under 100,000 13
100,000 and over. ...

Clagses grouped.____..__..___ | 212,455

230, 058

146,126

146, 147

Total_._..____. S 1,205, 829

1, 257, 900

14 85, 832

166, 018

For footnotes, see p. 139.



STATISTICS OF INCOME 123

TaBLe 6.—Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net 1ncome): Selected assels and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—
Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: MOTOR VEHICLES, COMPLETE OR PARTS—RETURNS WITH
NET INCOME !

Number :
Cash; Capital Total
of returns 4
: ; - notes and Inven- - assets (less | assets—
Total assets classes ? b:Ir:la,thc o | Bccounts tories deprecia- Total
she eItls 3 |receivable ¢ tion) liabilities 2
Under 50 - - oo el 87 961 520 459 2,087
50under 100 - .. .. 39 975 812 750 2,704
100 under 250 . oo oo 64 3,009 2,795 3, 249 10, 238
250 under 500 .. ... 54 4,670 4,707 7,430 18, 634
500under 1,000 .. . .. __.___ 35 7,571 6, 552 8,175 25, 350
1,000 under 5,000 ... _.___ .. ___ . ._._.. 56 29, 484 34, 654 48, 862 129, 144
5,000 under 10,000 ___ .. .. ___ ... 10 13, 230 19,633 27,848 76,373
10,000 under 50,000 __ .. __ . ___ ... __._.___. 15 75, 618 84,032 137, 387 364, 726
50,000 under 100,000.._. e 3 40, 922 48, 642 37,971 162,018
100,000 and over._ ... ____ .. ___._____._. 3 539, 393 348, 887 701,094 2,165,828 -
Total . 366 715, 832 - 552,134 973, 225 2,957,102

Bonds,.notes. mort-
gages payable Surplus and

Total assets classes 2 Accounts undivided

Capital stock

payable? Maturity | Maturity ptg)eﬁﬁt:ié(?ss
less than 1 year or Preferred | Common
1 year 5 more 8

Under 50. - ool 512 176 78 -8 971 155
50under 100 - _.______.__._ 453 354 199 14 986 496
100 under 250 .. ... .. _____. 1,149 781 377 860 4,044 2,401
250 under 500 - - —_——— 2,048 1, 965 1,510. 764 6, 209 5,222
500 under 1,000. .. _.________ 3, 842 1, 986 1,156 . 1,031 7, 468 8,477
1,000 under 5,000 ___.___._____ 17,646 9,136 7,163 9, 889 32, 887 45, 613
5,000 under 10,000 .____..___._ . 3,485 § | 1,325 1, 531 6,005 26, 917 33,039
10,000 under 50,000.__.._______ 31,016 2, 800 35, 859 24,621 101, 448 142,734
50,000 under 100,000 .__.______ 13, 254 4,000 {__ - .__.____ 14,398 54,738 67,844
100,000 and over. __.__________ 150,415 |- oo |2 187,536 | - 474,686 |. 1,282, 846
Total ... © 223,820 22, 523 47,871 245,126 710, 356 1, 588,826

Divi_gepds

. Gross . paid in
Total assets classes 2 Gross receipts Total Compiled |y income| ¢2sh and

sales® | from oper- compiled |net profit or or deficit ! assets other

: receipts!® | net loss 1t than cor-

ations * poration’s

own stock!2
Under50. - . _____ 7,763 105 7,907 279 279 158
50under 100_ . __.___..____._ 7,992 253 8, 292 399 399 267
100 under 250 - _______.__.___ 22,694 36 22, 922 1,182 1,181 687
250 under 500 . _______.__.____.. 39, 920 65 40, 263 2,719 2,716 1,327
500 under 1,000 _____________ 48,124 83 48,732 3,744 3, 744 2,063
1,000 under 5,000._..___________ 275, 213 447 278, 284 20, 582 20, 517 12,575

5,000 under 10,000...__________ 127,473 65 129,012 12, 360 12,243 6,412

10,000 under 50,000 .__._______ 649, 807 231 655, 993 43, 858 43, 802 ‘24, 846
50,000 under 100,000 ...._.____ 246,893 57 252, 030 12,408 12,182 '10, 289
100,000 and over. ... ___.__ 3,001, 665 4, 804 3,103,085 319, 496 318, 274 216, 996
Total ... . 4,427, 543 6, 147 4, 546, 520 417,026 415, 336 275,619

For footnotes, see p. 139.




124 STATISTICS OF INCOME

TasLe 6.—Corporations submitiing balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilitzes as of Dec. 81, 1987, or close of fiscal
year nearest thereto, selected receipts, comipiled net profit or net loss, net income or
deficit, and dividends paid in cash and ass ets other than the corporation’s own stock—
Continued

[Money figures and total assets classes in thousands of doliars]

MANUFACTURING: MOTOR VEHICLES, COMPLETE OR PARTS—RETURNS WITH NO

. NET INCOME!

- 01{\1;13113%-5 (tlash; al 1 Ct;pi?icﬂ Total
. notes an nven- assets-(less | assets—
Total assets classes 2 b;‘lr;%]ce accounts tories deprecia- |- Total
sheets 3. | Teceivables tion) liabilities 2
UNAET 50 - - oo 229 1,127 1,195 1,457 4,433
?goundgr lggd ----------------------- gg . gég 935 1,195 g, 359
anger. 250 . oo , ,875
250 under 500 oo e 25 1, 502 9,074
500 under 1,000 ___ .. 11 1,449 7.857
1,000 under 5,000 ool 19 5, 746 37, 869
5,000 under 10,000 - - o - oo : 4 1,148 30, 560
10,000 under 50,000 - - o oo e omeeen 3 10,075 59,0567
50,000 under 100,000_. -~ - cc oo |eeeeaem ) IS SRR NN
.100,000 804 OVer . - mmei e e B E T CT T ESTIREREY NSNU RS A,
[+ - R 393 23,674 41,929 59, 221 161, 285
Bonds, notes, mort- ;
i , Capital stock
Moot gages payable Surglusda%d
Total assets classes ? ceounts , undivide
payable s | nrotyrity Maturity ) plg)f}its_gef,s
less than | 1year or | Preferred | Common | déficl
1 year$ more ¢
Under 50 oo - 1,257 1,199 1,895 3,395 u 4 297
50 under 100..__.. 793 . 582 512 1,948 14 888
100 under 250 .___ 1,691 1,095 855 3,882 14 248
250 under 500 -___ 1,075 647 1,145 4,451 657
500 under 1,000_____ 1,356 1,608 607 1,326 1,174
1,000 under 5,000. ... 4,719 4, 568 5,276 16, 399 488
5,000 under 10,000 4,331 1,010 8,253 26,040 | 146,829
},8’888 unger 15360886 ........... 3,025 4,950 5,077 11,173 33,421
,000.under 100,000 __ oo oo e e B RO O Y
100,000 and 0Ver - e
Total .o iceian 18, 247 15, 660 18, 621 69, 515 23,478
Dividends
Gross ; paid in
; Total Compiled s cash and
Total assets classes ? g{g:sg frﬁ%e:%gr- compiled |net profit or Noftdl%c?ﬁe assets other
ations s | receipts 10 | net loss 1t etic than cor-
poration’s
own stock 12
Under 50 - oo 9,231 | 442 9,727 1 §64 1 864 7
50 under 100_ ... ___..____ 4,046 17 5,003 14 325 1 325 30
100 under 250 - - _ ... 15, 345 273 11,710 14 502 1 502 6
250 under 500 - - ... , 717 24 9,872 14 622 1 623 9
500 under 1,000 _.________ 9,046 11 9,210 14 802 1 802 12
1,808 unger 560886--- ..... ié ggglg 38 34, 746 142 318 14 2 318 66
5,000 under 10,000_.. 8 74 48, 837 4 5 065 U 5065 |ocoeeoo ..
ég,ggg unger 1';800886_ 66, 154 2 66, 935 12 369 12 373
,000 under 100,000 - - - - o} e
100,000 and over . _ - oo oo e m e oo oo e L
Total . e 192,727 923 196, 040 1412 867 412 872 131

For footnotes, see p. 139.



STATISTICS OF INCOME

125

TaBLe 6.—Corporations submitiing balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year mearest thereto, selected receipts, compiled met profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING NOT ELSEWHERE CLASSIFIED—RETURNS WITH NET INCOME !

Numiber :
Cash; Capital Total
of returns
h notes and Inven- assets (léss | assets—
Total assets classes 2 b :l,zlg]ce acc.ourtx)%s 4 tories detprec)i o h-ag‘i ?ltt ?é ’
sheets s |receivable ion S
Under 50. . oo 822 7, 576 5,032 3,841 18, 187
S0under 100. ... 359 9, 445 7, 396 6, 141 25,723
100 under 250 . o oo- 396 20, 868 17, 892 186, 820 63, 730
250 under 500 . .. .o cmceeeaeeen 216 22,924 21,945 20, 659 76, 000
500 under 1,000 _ oo 133 23, 337 26, 710 25, 804 91, 717
1,000 under 5,000 ... 139 73,047 90, 354 79, 249 308, 247
5,000 under 10.000_____ 18 28, 551 35, 596 32,211 129,459
10,000 under 50.000 B3 ] I8 i e
50,000 under 100,000 13 ____________.____._...__| Bl |emmmemeaem e
100,000 and over 3 _ el Bl o
Classes grouped . . . i fmmem e 128, 488 144, 934 181, 099
Total.. s 2, 103 314, 236 349, 859 365, 823 1,341,792
Bonds, notes, mort- : .
gages payable Capital s tocl; Surplusand
Accounts undivided
Total assets classes 2 : )
payable * | aroturity | Maturity px(-ieﬁﬁtgitl%ss
less than 1 year or | Preferred | Common
1 year § more 8
Under 50 ..o 1, 547 758 878 9,157 720
50 under 100 ___.__.__... 1, 955 1,073 1, 352 11, 520 3,582
100 under 250 _.__.__.___ 3, Q77 3,179 4,783 26, 045 14, 463
250 under 500 5, O34 4,624 5, 040 29, 684 20, 189

500 under 1,000
1,000 under 5,000
§,000 under 16,000
10,000 under 50,000 13_.
50,000 under 100,000 13

100,000 and over 8_________ . _|ooo e | R
Classes grouped._.______...._. 22,776 36, 793 198, 199 270,972
Total. e 91, 777 56, 777 63, 952 96, 418 449, 702 493, 725
Divi}(iiepds
Gross ; pald 1n
i Total Compiled : cash and
Total assets classes ! SGJSSSSB fr{)e[cr,le;ptgr_ compiled |net profit or l\gﬁtdé%%(i’ﬂe assets other
ationIs) o receipts 1 | net loss 1 than cor-
poration’s
own stock
Under 50 51,116 1,324 1,323 526
50 under 100 _ ____. 60, 860 2,314 2,313 1, 268
100 under 250 ____... 123, 790 5,725 5,720 3,172
250 under 500_ . _....._ 125, 095 7, 068 7,050 4,571
500 under 1,000__._ ... _______. 145, 176 9, 894 9, 866
1,000 under 5,000 381,175 35, 602 35, 4§9

5,000 under 10,000
10,000 under 50,000 13
50.000 under 100,000 13
100,000 and over 13
Classes grouped

505, 169

100, 283

519, 937

1, 463, 761

13,116 | 1,507,433

136, 018

135, 710

85, 703

For footnotes, see p. 139,
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126 STATISTICS OF INCOME

TasLE 6.—Corporations submititng balarzce sheets, 1937, by total assels classes, in
aggregate and by major indusirial groupr s (by returns with net income and with no
net income): Selected assets and liabilit Zes as of Dec. 31, 1937, or close of fiscal
year mearest thereto, selected receipts, cornpiled net profit or net loss, net income or
deficit, and dividends paid in cash and ass ets other than the corporation’s own stock—

Continued
[Money figures and total assets «lasses in thousands of dollars]

MANUFACTURING NOT ELSEWHERE CLASSIFIED—RETURNS WITHNO NET INCOME!

- o?g(?ﬁ?rgs n ?:SSE; d I Caépi&a] TO};';’J_
P B 0 n nven- | assets (less | asse
Total assets classes b;:a.tl?ce accounts tories deprecia- Total
sheets 3 receivable 4 tion) liabilities ?
Under 50. _ i 2,181 9, 953 8, 902 9,332
50 under 100 e cmmmeae
100 under 250 . oo -
250 under 500. oo ocaaaa-
500 under 1,000_ - .-
1,000 under 5,000 .. ... ..
5,000 under 10,0008 _______
10,000 under 50,000 13
50,000 under 100,000 ._.____-
100,000 and over.. ..o
Classes grouped - - o oo oo
T 283, 003
Bonds, motes, mort- :
’ 4 Capital stock
A " gages payable Surg;u.sdartxl d
Total assets classes ? ceounl , undivide
payable’ | wnrapurity | Maturity p’é)fg;s.%%SS
less than 1yearor | Preferred | Common ehet
1 year? more 6
L0800 (o 9,821 5,100 3,204 | 2,513 25,001 | 116,324
50 under 100.___..._ - 5,672 3,620 2,389 1, 664 13.900 1 5, 529
100 under 250. —.__-. - 7, 556 5,751 3,443 5, 927 22,329 u 8 826
9250 under 500. ______ - 3,976 3, 666 5,166 3, 595 16, 380 895
500 under 1,000.___.__. - 4, 852 2,442 4,237 5,409 23, 285 H 5 505
1,000 under 5,000____ 6, 987 30, 437 13,079
5,000 under 16,000 13__ . |o oo m e e e e m e e
10.000 under 50,000 13__ oo e m e oo
50,000 under 100,000 -« o o oo oo | oo oo o e e
100,000 and over___...... PN RSO SDRRN FU Y ORI APPSR (RIS RN IR
Classes grouped. ..o ccocann- 15,096 3,955
Total. o eecceaeee 43, 399 28, 287 25, 807 33,427 146,428 1 18 255
Dividends
Gross . pald 1n
o Total Compiled : cash and
Total assets classes 3 g{gﬁ frl;e;le:)%tgr_ compiled |net profit or Noftd;?i‘é‘;ﬁe assets other
ations ? receipts !¢ | net loss U than cor-
poration’s
own stock 12
Under 50. . e cceecccecceaeee 85, 552 69, 202 14 4 468 14 4 468 49
50under 100 . _____.____ - 32, 167 33.103 142 160 14 2,161 20
100 under 250 _.___... - 44,477 46, 088 2, 965 1 2 967 117
25C under 500 _______... - 32, 802 33, 586 142541 12 542 29
500 under 1,000_.___...__ - 32, 644 33, 367 141, 998 142,002 242
1,000 under 5,000 - .o o--- 54, 849 59, 728 14 3,857 1 3,857 258
5,000 under 10,000 _____ [
10,000 under 50,000 1*____ I O, )
50,000 under 100,000..... PR PPN -
100,000 and over- oo
Classes grouped .. ... _-.- 36, 138
Total e cceccccaeae - 298, 629 311, 785 14 18 795 14 18, 803 716

For footnotes, see p. 139.



STATISTICS OF INCOME

127

TasLE 6.—Corporations submitting balance sheets, 1937, by total assels classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assels and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]
CONSTRUCTION—RETURNS WITH NET INCOME

Number . :
Cash; Capital Total
of returns 4
b notes and Inven- | assets (less assets
Total assets classes 1 b;galttrlxjce accounts tories deprecia- | Total
sheets 3 | receivablet tion) liabilities
Under 80 - e 3,143 14, 795 64, 350
50 under 100. .___._____ 1, 008 19, 769 71,514
100 under 250. . ... 877 37,040 135, 863
250 under 500 . __...___ 347 31,184 122, 538
500 under 1,000____._ 157 25, 431 109, 580
1,000 under 5,000... 151 65, 499 289, 290
5,000 under 10,000._ 13 28, 720 86, 604
10,000 under 50,000 13___ 139
50,000 under 100,00013_____ ... . 131
100,000 and OVer - . oo e e e e
Classes grouped. - . - 45, 599 209, 670
] - 5, 706 442, 860 122, 941 314, 670 1,089, 409
Bonds, notes, mort- .
. Capital stock
A ) N gages payable Su’gl“? ;Iﬁd
Total assets classes ? ccoun unclyide
payable! | aroiority | Matuarity . pg’ggi ée;ss
less than 1 yearor | Preferred | Common
1 year & more 8
Under 50 . oo 17,374 5, 944 3, 439 1, 263 30, 072 14 92
50under 100 ... _.______ 15, 521 7, 626
100 under 250. . oo _ee_o_ 29, 231 12, 151

250 under 500_ __ ... __
500 under 1,000________.____.__
1,000 under 5,000 .~ _..___.____
5,000 under 10,000 .______._...
10,000 under 50,00013_________.
50,000 under 100,00013_________
100,000 and over- c .o

Classes grouped._._.____.______ 35, 625 4,394 38,703
Total. - eeaaaes 158, 212 72, 435 72, 498 46, 430 305, 295 293, 481
Divi_(éepds
Gross . pald in
: Total Compiled : cash and
Total assets classes ? %fossg f receipts compiled |net profit or Net mc.g)u}e assets other
Sales T ouDSr | receipts 10 | net loss 1t | OF deficit than cor-
poration’s
own stock 13
Under 50. - .o 130, 892 102, 291 235, 566 5,474 5, 470 2, 368
50 under 100__.__._..___ - 92, 865 89, 800 184, 787 5,339 5, 331 3,130
100 under 250____._. - 124, 475 165, 290 294, 053 10, 940 10, 914 6, 559
250 under 500 __ - 59, 618 159, 958 222,982 11,292 11,173 6,325
500 under 1,000________ - 44, 302 109, 961 157,772 8, 290 8, 166 5, 539
1,000 under 5,000 ____________._ 82, 436 187, 557 2178, 854 27, 042 26, 749 17, 695
5,000 under 10,000. __._.__. - 38, 240 47,974 88, 100 b, 345 5, 306 3, 601
10,000 under 50,000 13_______.__
50,000 under 100,00013_____
100,000 and over_ . ___________.
Classes grouped .. - .. _.____.___ 99, 465 174, 098 7,245 7,098 2, 538
Total o 962, 296 1, 636, 211 80, 967 80, 208 47,755

For footnotes, see p. 130,



128 ‘ 'STATISTICS OF INCOME

TaBLE 6.—Corporations submitting balance sheets, 1937, by lotal assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assels and liabilit? es as of Dec. 31, 1937, or closec of fiscal
year nearest thereto, selected receipts, conapiled net profit or net loss, net income or
deficil, and diwvidends paid in cash and ass ets other than the corporation’s own stock—
Continued .

[Money figures and total assets cGXasses in thousands of dollars]

CONSTRUCTION—RETURNS WITH NO NET INCOME !

_ Number: | guqn, Capital | Total
Total assets classes 2 of I‘;?it&l‘ns_ notesand ; Inven- |assets (less| assets—
g balance accounts tories deprecia- Total
sheets 3 | receivablet tion) liabilities 2
Under 50. . .. 7,049 43,328 12,304 29, 969 98, 645
50 under 100 . _.__________TTTTTTTTTTTTTC 1,007 24, 833 6,903 25, 691 70, 380
100 under 250 - _ ... 650 35, 228 7,870 34, 269 98, 122
250 under 500 _ ___________ ... 24 28, 625 3,971 25, 525 78, 319
500 under 1,000 .. 107 31,724 4, 592 18, 324 72, 357
1,000 under 5,000 ... __________ 57 40, 486 5,377 22, 252 104, 612
5,000 under 10,000 ... ___________._ 3 14, 335 1,728 4, 449 26, 469
10,000 under 50,000 _________.___________._. 4 21, 296 4,751 18, 438 63, 638
§0,000 under 100,000 ol ol R B et il TN [ ——-
100,000 8nd OVer. - oo faemeiees I ettt ettt BT e TP ] EE PP ——.
[ o) 7Y DR 9,101 239, 905 47, 496 178,917 T 612, 542
Bonds, n.otes, mort- :
’ ' Capital stock
R . gages payable Surglusda%d
Total assets classes 3 ceotnts undivide
payable ! | wraturity | Matarity pl;lo%ts_gefs
less than 1 year or | Preferred | Common enct
1 vear? more ¢
Under 50. .o oo 36,101 17,244 13, 185 2, 861 62, 503 14 47,124
50 under 100 oo 17, 749 10,333 10, 198 2,184 31, 117 148,297
100 under 250 - - - -.... 21, 489 13,357 9,863 (' 4,326 37,111 336
250 under 500 ... 12, 789 9,487 9, 342 4,196 27, 358 6, 156
500 under 1,000 ____.__ 10, 329 7, 247 6, 956 3, 503 18, 335 14, 367
1,000 under 5,000_______..._ 14, 344 6, 236 9, 518 11, 110 20, 740 10, 699
5,000 under 10,000____..... 3,261 v ____.____. - 6, 522 7,129 6, 450 2,292
10,000 under 50,000. ___.___ 3,077 1, 402 14, 274 4,204 9,021 14, 683
50,000 under 100,000 oo B D R B T R LT LT PP
100,000 801 OV - oo oo oo oo oo oo oL
Total . . 119, 229 65, 306 79, 857 39, 512 212, 634 14 6,888
Di\'i((ilepds
Gross . bald In
H Total Compiled : cash and
Gross receipts B Net income
Total assets classes s . | compiled |net profit or p assets other
sales frggloggeér receipts 10 | net loss 1 | OF defieit 1 | S o oo
poration’s
own stock!?
Under 50. oo 142,296 124, 594 269,408 | 1411,581 [ 411,585 187
50 under 100 - oo LT 45, 159 61, 672 108, 693 1 4 814 144,841 111
100 under 250 ... . 46, 439 63, 320 112,093 14 5 595 45, 621 604
250 under 500 . _ .o 22, 251 46, 395 70, 655 143,743 143 813 222
500 under 1,000_____________.__ 22, 296 29, 878 53,908 142, 704 142 733 205
1,000 under 5,000. .___________. 16, 610 30, 832 49,314 1 2,067 142, 088 97
5,000 under 10,000. . ______.____ 10, 043 12,377 23,153 14717 W22 .
10,000 under 50,000_________.___ 27, 821 3, 609 31,985 142 42 142 491 2
50, 000 under 100,000 - )| RN RS EEE TP
100,000 80d OVer_ _ - oo oo e It ettt
Total. o e 332, 916 372,678 719,209 | 1433,641 | 1433 823 1,428

For footnotes, see p. 139.



STATISTICS OF INCOME 129

TaBLE 6.—Corporaiions submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net tncome and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected recetpts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—
Continued

[Money figures and total assets classes in thousands of dollars]

TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS WITH NET INCOME !

- Number | gaqp; Capital | Total
of returns ash; Dita
i notes and Inven- assets (less | assets—
Total assets classes * b;{;gh o | accounts tories deprecia- | tctal
sheetg 3 |Treceivablet tion) liabilities?
Under 50 . oo 4, 607 24, 784 2,088 52, 700 88, 797
50under100. __.___________ 1, 210 20, 827 1,884 52, 408 85,930
100 under 250 . _________.__ 1, 389 45,042 3,868 139, 032 221, 899
250 under 500 . _._______._ 708 36, 748 3,719 176, 537 249, 213
500 under 1,000_..____ 534 54, 168 6,771 274, 833 379, 124
1,000 under 5,000..___ 731 150, 522 31,060 1,248,793 1, 592, 814
5,000 under 10,000_.__..__ 209 96, 196 21,100 1, 182, 583 1, 487, 067
10,000 under 50.000. ___ . ____ . 280 410, 487 79, 601 5, 382, 600 6, 581, 611
50,000 under 100,000 _______ ... 67 202, 459 56,014 | 4,103, 857 4, 781, 216
100,000 and Over. .- ..o e . 75 848, 585 321,854 | 17,734,838 | 25,194, 858
Total e 9, 810 1, 889, 818 527,959 | 30, 348, 182 | 40, 662, 529
Bonds, notes, mort- ;
’ . Capital stock
gages payable P Surrd)llls &axad
Accounts undivide
Total assets classes 2 3
payable? Maturity | Maturity Pﬁ’e%tgitl%s’
less than 1 year or | Preferred | Common
1 year ¢ more §
Under 50._ ... ... 12, 485 7, 590 5, 881 2, 806 50, 884 2, 969
50 under 100_ . ______.____ - 10, 262 7, 643 7,306 | 3,228 40; 192 10, 803
100 under 250 _______...______ 21,774 15, 232 24 648 7,333 95, 934 43, 457
250 under 500 .. __ . __.___._.__ 17, 349 17,197 37, 978 12, 605 107, 476 43, 646
500 under 1,000_._________ - 31, 230 20, 564 68, 452 35, 646 184,035 17, 442
1,000 under 5,000_.__..__. . 85, 546 77,742 406, 389 99, 584 615, 327 238, 495
5,000 under 10,000 ______. - 56, 348 52, 350 444, 794 102, 023 534,418 227, 782
10,000 under 50,000 . _____ . 132, 208 103, 217 | 2, 474,976 589, 403 2,196, 584 863, 839
50,000 under 100,000______ - 86, 938 71,302 | 1,992, 550 428, 365 1, 436, 293 593, 850
100,000 and over_._.._.____.._. 271, 643 93,605 | 8,633,722 | 1,272 285 | 10, 025, 301 4, 187, 596
Total . ... 725, 782 466,491 | 14,096,696 | 2,553,278 | 15,287, 344 6, 229, 879
Divi%epds
Gross : pald in
; Total Compiled : cash and
Total assets classes ? Sc}aﬁgssg frfl‘:floptgr_ compiled |net prlgﬁt or l\g‘itdﬁ%?ﬂe assets other
ati onls) o receipts ¢ | net loss 11 than cor-
poration’s
own stock 12
Under50. .. ________.________ 177,075 180, 968 9, 334 9, 332 5,427
50 under 100._ _ 114,922 117, 960 8, 860 8,855 6, 181
100 under 250. 221, 028 225, 875 21, 850 21,808 14,116
250 under 500_ _____________.__ 185, 588 189, 473 19, 829 19, 779 13,428
500 under1,000__._____________ 220, 684 225, 887 - 29,722 29, 647 20. 566
1,000 under 5,000 ________..____ 586, 510 602, 314 94, 164 93, 963 71,979
5,000 under 10,000. _________._. _ 365, 402 378, 310 68, 230 68, 014 54,075
10,000 under 50,000 .____._____ | 1,584,058 1, 623, 971 296, 228 294, 905 244, 553
50,000 under 100,000 - 814, 858 830, 338 152, 510 152,439 136, 540
100,000 and over-._..____._.__. 4,159,311 | 4 530,946 771, 175 765, 988 737, 558
Total . 8,429,436 | 8,905,842 1, 471, 900 1,464,729 1, 304, 423

For footnotes, see p. 139.



130 STATISTICS OF INCOME

TaBLE 6.—Corporations submitiing balan<e sheets, 1937, by total assets classes, in
aggregale and by major industrial groups (by returns with net income and with no
net tncome): Selected assets and habilitZes as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, cor»ipiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock—
Continued

[Money figures and total assets .—lasses in thousands of dollars]

TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS WITH NO NET

INCOME !
Number Cash; ) Capital Total
‘Total assets classes ? of z%tglllrns notes and Inven- assets (less | assets—
balance accounts tories deprecia- total
sheets 3 receivable 4 ’ tion) liabilities 1
05 11 12 o | 7,599 25, 244 %, 721 65, 263 108, 446
50 under 100. . __.__ .. 1,048 13, 413 1, 999 47,778 73, 335
100 under 250 .o 886 19, 826 2, 847 93,173 138, 564
250 under 500 _ .. ____ 417 20,127 1,996 106, 597 147,755
500 under 1,000 _____ . 333 25, 392 3, 532 187, 104 237,102
1,000 under 5,000_._._____ .. __.___ 02 60, 956 13, 342 785, 571 954, 346
5,000 under 10,000 .. _______ 107 42 477 9, 599 631, 657 761, 824
10,000 under 50,000 . ___ .. __...____ 96 127, 141 18, 202 1, 620, 241 2, 065, 760
50,000 under 100,000 __.._________ 38 133, 795 31, 031 2, 245, 583 2, 742, 624
100,000 and over. __.___ . __.__. mmmmmmemeeen 39 414, 810 204, 875 | 13, 498, 149 16, 755, 686
Total .o . 10,965 883, 181 290,145 | 19,281,115 | 23, 985, 441
Bonds, notes, mort- . '
: Capital stock
R . gages payable Surp]usdaztlld
i ccounts undivide
Total assets classes payable s Maturity | Maturity profits le 55
less than 1 year or | Preferred | Common deficit
1 year & more$
UNAer 50— ooccmmeeeaee 34, 214 25,732 23, 986 7,889 84,246 14 88, 403
50under 100_ - __.___.______ 15, 208 9,128 12,776 1,913 40, 509 1414, 246
100 under 250 21, 268 17,303 30, 727 6, 434 70, 074 1423 810
250 under 500 18, 932 17, 585 51, 550 8,830 69, 428 14 31,855
500 under 1,00 29, 773 22,554 95, 339 18, 869 92, 106 1443 575
1,000 under 5,000, ___..__._.___ 63, 878 62, 206 447,728 46. 418 309, 353 14 52, 304
5,000 under 10,000_.._________. 62, 724 69, 536 343, 800 50, 017 219, 911 14 87, 841
10,000 under 50,000_______.___. 93, 190 101,953 992, 853 210, 951 563, 522 14118, 414
50,000 under 100,000______..._. 151, 496 48, 060 1, 464, 202 189, 694 703, 827 14 100, 953
100,000 and over______._______. 605, 075 263, 383 8, 242, 950 971, 698 3, 914, 045 1, 503,910
Total oo 1, 095, 757 637,441 | 11, 705,921 1,512,713 6, 067, 020 942, 508
. Divi_((ilepds
QGross . Dald 10
; Total Compiled : cash and
Total assets classes 1 g;l%zs f frgeéexoxi)tgr_ compiled |net profit or If)ﬁtdz%%‘;ﬂe assets other
’ ations ° receipts 10 | net loss 1! than cor-
poration’s
own stock 12
P
Under 50 - oovoemoceeeeees 207, 541 212, 031 14 13,782 1413, 797 479
sounder 100_ .. o ______ 94, 066 95, 827 144 429 14 4 433 220
100 under 250____ ) 93, 563 96, 688 14 5, 767 145,784 255
250 under 500 . .- ____._______ 77,846 79, 598 149 271 149 284 217
500 under 1,000 ____ .. _.___. 84, 641 86, 282 14 6 882 146 917 342
1,000 under 5,000_____.________ 201, 616 206, 519 14 26, 920 14 27,033 2,072
5,000 under 10,000 _______._... 141, 729 144, 510 14 21, 439 14 21, 522 977
10,000 under 50,000_._._______. 352,127 359, 006 14 45,029 14 45 088 3, 492
50,000 under 100,000 ____._.__. 409, 991 420, 791 14 49 023 14 49 228 8, 498
100,000 and OVer-coeececmua-- 2, 538,019 2, 627, 461 14 205, 166 14 205, 752 13,327
Total . e cemeece e cem—ee 4,201,138 4, 328, 712 14 387, 709 14 388, 838 29, 877

[ For footnotes, see p. 139.
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TasLE 6.—Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net tncome): Selected assets and liabilities as of Dec. 31, 1987, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]
TRADE—RETURNS WITH NET INCOME!

Number R
Cash; Capital Total
of returns ' .
p notes and Inven- assets (less | assets—
Total assets classes 2 bgggt:e accounts tories deprecia- |  Total
sheets 3 |receivable! tion) liabilities 2
____________________________________ 30, 859 274, 596 256, 687 123, 421 700, 401
________________ 11, 326 316, 996 281, 591 142, 454 804, 237
................ 9, 890 597, 550 515, 534 273,053 1, 520, 037
________________ 3, 694 405,137 411, 594 231, 471 1, 285, 581
________________ 1, 839 482,776 382, 841 230, 942 1, 254, 990
................ 1, 397 987, 514 751, 672 529, 428 2, 718, 554
________________ 145 384, 870 254, 54C- 176, 330 1,002, 678
__________________ 129 774,273 501, 708 557, 407 2,311,778
.................. 17 284, 982 392, 860 122, 934 1, 188, 675
.................. 8 569, 317 395, 549 295, 520 1, 972, 804
__________________________________ 59, 304 5,168, 011 4,144, 577 2, 682, 961 14, 769, 734
Bonds, notes, mort- :
gages payable Capital stock Surplus an a
Accounts undivide:
Total assets classes ?
payable * Maturity | Maturity prd(gtgig%ss
less than 1 year or | Preferred | Common
1 year 8 more 6
Under 50... oo 158, 198 71, 006 27,493 14, 621 342, 770 40,918
50under 100 ... oo 147, 277 91, 819 34, 245 25, 592 341, 505 114, 444
100 under 250. - . oo 255, 915 164, 020 71,051 65, 325 609, 554 276, 575
250 under 500. . ..o ______. 202, 087 130, 716 65, 055 78, 269 464, 611 . 285,468
500 under 1,000. ..o 200, 546 122, 494 68, 679 98, 344 420, 593 285, 849
1,000 under 5,000. ... ....._ 479, 216 254, 568 179,117 259, 959 786, 864 628, 939
5,000 under 10,000 _...___.____ 193, 376 74, 257 44, 366 110, 657 247, 249 276, 816
10,000 under 50,000 . ... __... 452, 825 156, 141 182, 517 193, 323 621, 020 608, 964
50,000 under 100,000 .. .o...._ 29§, 310 51, 278 62, 916 109, 600 304, 668 327, 980
100,000 and over. oo oeeoeno . 411, 805 3,823 93, 200 51,324 759, 844 600, 570
Total. oo 2, 796, 554 1,120,121 828, 730 1,007,014 4, 898, 679 3, 446, 522
Divi.gepds
Gross : bald In
¥ Total _Compiled s cash and
Total assets classes ? ggeosssa frl(')t‘i%ezptgr_ compiled |het profit or lgﬁtdgfli‘é?ﬁe assets other
: ationls) o | receiptsi® | net loss ! than cor-
poration’s
own stock 13
Under 50.. oo 2, 621, 717 152, 528 2, 801, 270 46, 630 46, 604 21, 717
50 under 100 ... ... 2, 642, 915 104, 748 2,778, 265 50, 513 50, 484 27,341
100 under 250_ . ..... 4,431, 810 134, 837 4, 628, 419 98, 257 98, 152 58, 272
250 under 500_._..___ 3,378, 524 56, 245 3. 488,175 91, 215 90, 954 57,336
500 under 1,000__.__. 3,011, 874 41,738 3, 107, 492 85,773 85,574 54, 141
1,000 under 5,000. ...._ 5, 800, 378 94, 067 6, 003, 552 191, 411 190, 764 118, 590
5,000 under 10,000_._.. 2,072, 042 30, 777 2,142, 167 72, 905 72,519 49, 916
10,000 under 50,000___.__ 4,121,752 53,273 |. 4,253,039 160, 420 159,719 111, 940
50,000 under 100,000 2,742,674 73,412 2, 880, 362 82, 660 82, 598 62, 936
100,000 and over.....___ 2,172,428 69, 178 2, 322, 389 170, 273 169, 708 126, 237
Total. e ceea 32, 996, 114 810,802 | 34, 405,131 1, 050, 057 1, 047,076 688, 425

For footnotes, see p. 139.
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TaBLe 6.—Corporations submititng balance sheets, 1937, by total assets classes, tn
aggregate and by major industrial groups (by returns with net tncome and with no
net income): Selected assets and liabihities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, comepiled net profit or net loss, net income or
deficit, and dividends paid in cash and ass ets other than the corporation’s own stock—

Continued

[Money figures and total assets cRasses in thousands of dollars]
TRADE—RETURNS WITH NO NET INCOME !

01;1&1;1{?%5 (tla,sh: 4 I Oapitlal Total
7 ; notes an nven- | assets (less | assets—
Total assets classes b;;g]ce accounts tories deprecia- Total
sheets 3 receivable 4 tion) liabilities 2
L0176 o | U 54, 462 289, 539 307, 713 190, 442 867, 897
50 under 100 ____.._____ 7,721 181.785 174, 633 124, 232
100 under 250 . _____._.._ 4, 55¢ 232,187 197, 148 173,090
250 under 500_ . ___________ 1, 239 143, 555 113, 492 102, 320
500 under 1,000 _._____... 553 7 X 88,046
1,000 under 5,000_.___..___ 311 124, 637
5,600 under 10,006..__._.__ 33 62, 848
10,000 under 5¢,00013________ (39> S R (RS
50,000 under 100,000 13 B e e
100,000 and OVer._ _ e ool
Classes grouped . - o e[ emm e - 122, 580 377,935
Total. .o e 68, 896 1, 299, 089 1,183, 808 988, 196 4,083, 039
Bonds, n otes, mort- .
’ ; Capital stock
\ . gages payable Surglu.sda% d
Total assets classes ? ceounts uncivide
payable® | arapurity | Maturity pg)féits_ilﬁss
less than 1year or | Preferred | Common etci
1 year$ more ¢
Under 50. ... ______._ 276, 441 13C, 695 70, 600 25,974 534, 613 14247, 124 -
80 under 100. - 125, 864 86, 420 45,976 22, 736 263, 001 14 46, 794
100 under 250. .. ... 143,327 98, 896 67, 581 39, 690 297,116 14 6,837
250 under 500. . _________ 79, 985 55, 178 53, 768 35,871 177, 244 1, 849

500 under 1,000
1,000 under 5,000
5,000 under 10,000
10,000 under £0,000 13
50,000 under 10G,000 18
100,000 and over
Classes grouped

49, 552

90, 676

Total . o 913, 166 551, 923 450, 729 307,314 1, 689, 462 14 98, 860
Divi_((iiepds
Gross . paid In
: Total Compiled - cash and
Total assets classes 2 g{gss % fr’oe&e’o’g;_ compiled |net profit or I\(I;td;%ccczﬁe assets other
ations 9 receipts 10 | net loss ! than cor-
) poration’s
own stock 12
Under 50 oo ___ 2,921,175 174, 279 3,123,825 14 81, 436 1481, 444 1,451
s0under 100 _ .. ... 58, 363 1, 483, 786 14 27,079 14 27,091 840
100 under 250. . - _oeol__ 55, 206 1, 597, 634 1428, 420 14 28 443 1,122
250 under 500. . - _ oo 13, 858 899, 993 14 17,066 14 17,037 754
500 under 1,000 13, 650 729, 808 14 15, 243 14 15,316 887
1,000 under 5,000 ____._. ... 18, 763 1,026, 274 1419, 516 1419 581 2,032
5,000 under 10,000 ._______.___ 9, 701 307, 402 16,702 146,719 539
10,000 under 50,000 1¥_ ________ | oo ecee
50,000 under 100,000 13_________| o} eao D I DR
100,000 and over e e mmmim e oo e e | -
Classes grouped.- .. _-___. 619, 403 4,473 631, 325 149 181 19 218
Total. e cccemmeccaeee 9, 326, 235 348, 323 9, 794, 048 14 204, 583 14 204, 849

For footnotes, see p. 159.
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TaBLE 6.—Corporations submitiing balance sheets, 1937, by total assets classes, tn
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled met profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]

SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.—RETURNS WITH NET

INCOME !
Number :
Cash: . Capital Total
of returns
A notes and Inven- | assets (less|{ assets—
Total assats classes ! b;‘{;ﬁlce accounts tories deprecia- |  Total
shests 3 receivablet tion) liabilities ?
Under 50 ... 8,994 49, 991 5,983 84, 272 166, 507
50 under 100._... 2,616 36, 689 4, 566 118, 360 186,718
100 under 250____ 2,772 68, 169 8, 414 300, 019 438, 724
250 under 500.__.__ 1,360 57,933 4,946 350, 694 473,465
500 under 1,000_..__ 753 60, 449 4,002 373, 543 517,615
1,000 under 5,000_..- 595 134, 702 16, 160 834, 611 1,184,791
5,000 under 10,000..-- 60 39, 984 9, 879 301, 395 409, 642
10,000 under 50,000. . .. - 22 47, 529 1,472 261, 363 354,342
50,000 under 100,000 13____ . _____ ... PR35 2 NN AV ROR NI DRV FEUEO VROt
100,000 and over 13 .. B | e e e
Classes groupeda ..o n oo omee e cec e e 9,676 37,021 87, 286 254, 190
1) 7Y 17,175 505,122 92, 443 2,711, 542 3,985,994
Bonds, notes, mort- :
Zages payable Capital stock Surglusdar‘lid
Accounts undivide
Total assets classes $
payable $ | nratyirity | Maturity pi{‘ggié%ss
less than 1 year or | Preferred | Common
lyear? more ¢
Under 50 oo 30, 484 12,412 16, 705 3,951 85,131 2,382
50 under 100 ...._. 20, 785 12,051 32, 767 6, 429 76,943 23, 786
100 under 250....._ 35,110 25,034 113, 461 23, 280 142,517 69, 886
250 under 500__._.__ 30, 499 23,404 168, 276 26, 723 130, 262 75, 802
500 under 1,000_.... 27,474 17,984 181, 906 32,591 143,958 89, 961
1,000 under 5,000.._.. 74, 165 33,635 392, 145 81,618 325,876 233, 9156
5,000 under 10,000 .. 3 79,010
10,000 under 50,000 - 86, 143
50,000 under 100,000 13 e e cmem e m e e e e e e e
100,000 and over 13_. . __ .o fee oo et e e e m e
Classes grouped........cccaeeee 122, 245
Total. .o an 292, 337 162,086 | 1,204,280 222,171 | 1,136,490 783,130
Divi%epds
Gross ; paid in
5 Total Compiled s cash and
Total assets classes ? ?;1%255 frx(')e;gegpt:r_ compiled | net profit l\g)ﬁtd;%%?ﬁe assets other
ationg 9 receipts 10 | or net loss 1 than cor-
porationss
own stock 13
Unders0. oo 448, 571 463,397 24,004 23,996 14, 422
50under100. ... _ .. _._.. 231, 437 243, 759 16, 290 16, 282 9, 961
100 under 250 . - < oomoeoooo__ 365, 180 304, 888 29, 298 29, 249 18,936
250 under 500 _ - oo 269, 537 278, 674 25, 100 25,042 15,986
500 under 1,000________________ 251 , 466 260, 588 26, 234" 26,046 17,107
1,000 under 5,000 .- ___.______ 525,168 549, 633 65,829 65, 557 42,907
5,000 under 10,000 .. __._______ 111, 476 117,030 10, 291 10, 253 6, 299
10,000 under 50,000 ___________ 132,715 138, 701 10,149 10,139 7,945
50,000 under 100,000 13 U P FIIUIE A USRIV (IS,
100,000 and over 18 __._____ | | e e |z ==
Classes grouped.__.__.___..... 103, 214 113, 635 13,556 13, 556 8, 469
Total. oo e 2,438,763 | 2,560,306 220, 751 220,120 142,032

For footnotes, see p. 139.
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TaBLE 6.—Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (Hy returns with net income and with no
net income): Selected assets and labilities as of Dec. 31, 1987, or close of fiscal
year nearest thereto, selected receipts, compZled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]

MENTS, HOTELS, ETC.—RETURNS WITH NO
NET INC OME!

SERVICE: PROFESSIONAL, AMUSE

Number | 5., Capital | Total
" Total assets classes 2 of ;gzglllrns notes and Inven- |assets (less| assets—
balance accounts tories deprecia- Total
sheets 3 |Tecreivable tion) liabilities 2
Under 50 . - oo oo 19, 986 51,905 10, 587 179,475 285, 811
60 under 100 o oo 3,795 27,808 4,484 207,422 270,727
100 under 250 e 3,803 41, 283 6, 825 512,726 616, 268
250 under 500 - . - - o eemaaen 2,326 38, 645 2, 664 701,078 804,778
500 under 1,000 - . - -« 1,305 46, 830 3,005 784,450 917,175
1,000 under 5,000 1,122 108, 742 7,051 1, 906,031 2,237,487
5,000 under 10,000 oo 97 25,039 3,125 575,106 647,005
10,000 under 50,000 .. oa__ 49 31,955 24,803 573,733 793,081
50,000 under 100,000 13________________________ L2 R I ORI
100,000 and over ¥ _ .o LA T FE Y SO AU AU
Classes grouped - - oo 36, 546 19,955 119, 059 276,723
Total e 32, 576 408, 754 82,498 | 5,559,078 6, 849, 056
Bonds, notes, mort- N
M Capital stock
R ) gages payable Surg}us ;ra a
7 7 ccounts — undivide
Total assets classes payable 8 Maturity | Maturity proﬁts_lq'ss
less than | 1 year or | Preferred | Common | deficit
1 year$ more 8 : :
Under 50. oo 89,193 41,799 67, 766 10,130 164, 479 14 132, 365
50 under 100 . .__.____ 34, 521 25,820 109, 501 7, 860 93,328 4 25,447
100 under 250 ... _____ 47,992 54,071 322, 616 23,313 153,979 14 40, 462
250 under 500 . _____... 45,892 53, 993 510, 095 28,122 163, 987 139,003
500 under 1,000 oo oooo- 51,028 57,3852 564, 760 45,576 180, 713 % 45, 783
1,000 under 5,000 .- __coenes 103, 055 100, 698 1, 330,977 125,711 443, 583 131,513
5,000 under 10,000 _ . ..______ 37,900 51, 564 384, 295 28, 262 99, 315 149 806 -
10,000 under 50,000 . _ .. -.-- 42,967 59, 809 481, 635 43, 875 79, 287 48,274
50,000 under 100,000 18 _ | | e e e
100,000 and over 13._______ R oy VOO RSO URY SOOI R
Classes grouped. ... ......-. 30,029 2,255 151, 734 19,768 30, 758 22,129
Total .o ocoe e 482, 577 447,360 3,923, 380 332, 617 1, 409, 428 1 253,975
Divi%e_nds
: Gross . pald in
; Total Compiled : cash and
Total assets classes * g{gsssg frze;;zle:);g;esr- compiled |net profit cr I\(I)gtdgrflicgge assets other
ations ¢ receipts 19 | net loss ! than cor-
poration’s
N own stock 1?
Under 50. oo oo | eemeee 589, 664 613, 367 14 32,355 1 32, 359 461
50 under 100- 153, 672 174,608 14 g 530 19 540 415
100 under 250 __ 154, 269 196, 581 115, 787 14 15,803 607
250 under 500 - - __.._ 147, 737 152, 155 14 18,449 i 18, 502 453
500 under 1,000 ___o___ 178, 518 183, 668 1 22 812 14 22 927 626
1,000 under 5,000 -« o cecoao 359, 062 374,053 1 50, 935 " 51,134 1,458
5,000 under 10,000 ... 87, 482 91, 966 M 14, 554 1414, 580 287
10,000 under 50,000.__ .- .-_ 169, 282 180, 876 114 682 1414 787 384
50,000 under 100,000 13 o f e e e e
100,000 and over 13 e e oo oo oo e L
Classes grouped._ ..o coomoeo]oeooelas 55,737 77,631 45973 %5 074 1, 669
Total. oo ecccae el 1,895,424 | 2,044,806 14 185,077 14 185, 608 6, 360

For footnotes, see p. 139,
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TaBLE 6.—Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net tncome): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—

Continued

[Money figures and total assets classes in thousands of dollars]

FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK
AND BOND BROKERS, ETC.—RETURNS WITH NET INCOME !

Number .
Cash; Capital Total
of returns !
h notes and Inven- assets (less | assets—
Total assets classes * b:{gglce accounts tories deprecia- Total
sheets 3 receivable ¢ tion) liabilities 2
Under50. . oo 11,524 84,169 1,535 107, 764 244, 322
50under 100 ... ___...._______ 5, 049 105,117 1,757 180, 377 364, 268
100 under 250 . - oo 7,192 414,083 3,072 459, 286 1,170,128
250 under 500 . - occeo oo 5,171 826, 415 876 408, 505 1, 860, 600
500 under 1,000 . . 3, 990 1, 255, 413 1,121 427,083 2, 810, 535
1,000 under 5.000. . e 4,923 | 4,079,062 2,390 | 1,046,485 | 10,396, 055
5,000 under 10,000 . oo __._... 760 1, 816, 967 1, 530 406, 781 5, 275, 896
10,000 under 50000 . coee oo __ 651 4,454, 917 5,062 529,738 | 13,384, 517
50,000 under 100,000 - .o ._._____ 108 2, 568, 244 6,472 203, 146 7,541,847
100,000 and OVer - - oo e e 127 | 14,801, 483 - 447 462,956 | 40,313, 674
b} 7 Y 39,495 | 30,405,870 24,262 | 4,232,120 | 83,361,842
Bonds, notes, mort- :
gages payable Capital stock Surplus and
’ Accounts undivided
Total assets classes 2
i payable ¢ Maturity { Maturity pré)élé;(s:i};efs
less than 1year or | Preferred | Common
1 year$ more 8
Under 50._.. 41,252 ~ 20,574 34,008 22,431 133, 161 1421, 644
50 under 100 37,472 32, 857 65, 680 13, 519 150, 734 32, 441
100 under 250 88, 068 89, 659 189, 906 48,197 382, 383 128, 262
250 under 500 . - - oo 74,451 96, 565 172, 322 70, 522 441, 957 229, 452
500 under 1,000 _aeo ... 64,034 109, 096 175, 608 91, 264 583, 280 375, 902
1,000 under 5,000. .. _..._.. 231,120 305, 526 534, 485 393,723 | 1,973,333 1,687, 534
5,000 under 10.000. ... ... 110,973 159, 340 263, 570 259, 630 955, 175 1,027,273
10,000 under 50.000 T 241,669 297,962 762, 420 822,580 | 2,045,742 3,022, 507
50,000 under 100,000.._.._ eee- 67,285 223,323 496, 741 541,925 1,137,101 1,447,712
100,000 and over. ..o ooceeo .. 458,911 1,012,615 3, 184, 039 2,345,845 | 7,480,073 7,173,327
Total .. __ .. 1, 415,235 2,347,517 | 5,878,869 | 4,609,636 | 15,282,938 15, 102, 766
Divi_gepds
Gross : pbaid In
: Total Compiled cash and
Total assets classes $ sGa?gssss frl;fgf’opt:r_ compiled |net profit or Ngl'f égg‘g?e,’ assets other
ationg" receipts 10 | net loss ! than cor-
poration’s
own stock 13
Under 50 ool 135,995 179, 447 22,813 22,703 19,674
50 under 100. ... 90, 152 128, 351 15,790 15, 687 11, 200
100 under 250.__ 161, 009 265, 492 46, 641 45, 902 35, 411
250 under 500. .. 60, 029 188, 237 55, 286 51,951 40, 615
500 under 1,000 .. .ccoeo_ ... 71,927 241, 212 77,675 70, 866 56, 581
1,000 under 5.000. ... __._._.._ 258, 230 803, 333 273, 888 246, 799 199,872 -
5,000 under 10,000 .__._ 195, 523 459, 835 154, 396 141, 780 107, 532
10,000 under 50,000 . oo __ 658, 254 1, 249, 509 430, 928 394, 578 286, 824
50,000 under 100,000 252, 803 635, 634 276, 408 259, 587 223, 281
100,000 and over 285,000 | 1,692,946 875,929 800, 749 675,628
10 7 D 2,168,922 | 5,843,998 | 2,229,754 | 2,050,604 1, 656, 619

For footnotes, see p. 139,
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TaBLE 6.—Corporations submitiing balance sheets, 1937, by total assets classes, in
aggregdte and by magor indusirial groups (by returns with net tncome and with no
net income): Selected assets and liabilities as of Dec.. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation’s own stock—
Continued

[Money figures and total assets classes in thousands of dollars]
FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK
AND BOND BROKERS, ETC—~RETURNS WITH NO NET INCOME !

Number .
Cash; Capital Total
of returns :
: notes and Inven- assets (less | assets—
Total assets classes * b:l:a,txlzl’ce accounts tories deprecia- Total
sheets ¢ | Teceivable ¢ | tiom) liabilities
Under 50 . _oocoe e e et eecmem 28, 327 117,951 4, 649 346,978 562, 628
S0under 100... ... .. 9, 947 110, 832 4, 579 476, 275 707, 309
100 under 250 oo ____. 10, 133 313, 238 7,461 952, 866 1,612, 626
250 under 500 .. ...____ 4,128 378, 699 1, 669 621,416 1,459,173
500 under 1,000 2,674 549, 368 335 616, 285 1, 898, 753
1,000 under 5,000 .....__._ 2,843 | 1,904,028 2,607 | 1,170,899 5,950,070
5,000 under 10,000..._______ 423 930, 302 575 433,155 2,940, 173
10,000 under 50,000 ..._.____ 372 2,303,012 1,253 572,472 7, 703, 631
50,000 under 100,000 39 610,753 |____________ 53,347 | 2, 582,641
100,000 8and OVer.. - oo 57 4,672,346 |..____._____ 309, 573 31, 623, 460
1] 7 | F R 58,943 | 11,890, 530 23,128 | 5,553,266 | 57,040,465
Bonds, notes, mort- :
i ! Capital stock
. N gages payable ] Surg}u:sda% d
Total assets classes ? ccoun andlvidec
payable * |\ nroturity | Maturity pz(‘io%ts' tle75>
Jess than | 1year or | Preferred | Common etict
1 year? more 8
Under 580. oo v ooeeeeeeaee 123, 200 83, 280 185, 690 38,617 388, 885 1 322 422
50 under 100 .. _______. - 86,957 90, 846 246, 706 33, 060 325, 788 1 151,864
100 under 250 - 163, 447 173, 750 533, 910 84,732 549, 369 14 196, 662
250 under 500 - oo oo 118, 802 115,919 378, 312 93, 423 434, 727 u 79,901
500 under 1,000 .. .____..._. 121, 704 140, 913 383, 335 91, 090 475, 695 13 408
1,000 under 5,000 oo ____.. 252, 934 282, 519 962, 166 305, 723 1,138,207 180, 916
5,000 under 10,000 ___________ 96,079 112, 649 555,101 - 169, 824 460, 664 9,633
10,000 under 50,000 . coccuen__ 161,817 239, 477 774,157 368,121, 799, 521 579, 571
50,000 under 100,000..-____.._.. 58, 447 77, 318 336, 106 191, 056 378, 409 267, 212
100,000 and over.____..coeeoo__ 37,606 49, 060 439,471 279, 087 657,834 1, 579,876
Total .o eceeee 1,220,994 | 1,365,732 4,794, 953 1, 654, 733 5, 609, 099 1, 862, 952
Divi_gends
Gross : pald 10
P Total Compiled s cash and
Gross receipts : Net income
Total assets classes ? compiled |net profit or : assets other
sales £ Irggogé)%r- receipts 10 | pet loss 1t | OF deficit 1 {5 n oo
poration’s
own stock 13
Under 50w oo 330,608 386, 196 u 47 911 14 48 027 3,109
50under 100. o o cooo - 153,188 201, 386 1424 180 u 24 317 3,897
100 under 250 .. o .. _.o.__ 205, 696 302,075 14 47 060 1 47 673 4,333
250 under 500 - oo o ____ 19, 664 92, 040 14 35, 604 1438 176 2,900
500 under 1,000_________.___._. 23,329 99, 042 14 42 415 " 47 322 3,730
1,000 under 5,000 .. _______. 65, 812 278, 657 14 122, 040 1 14], 384 9,335
5,000 under 10,000 . .- ______ 50, 000 142,077 1 42,026 14 51,728 5, 517
10,000 under 50,000 . ________._ 90, 401 316, 300 14 96, 851 4 128,189 10, 441
50,000 under 100,000 : 46, 533 118,312 14 55, 790 14 63, 697 8,435
100,000 and over—....__...___.. 22,333 | 1,147,187 40,910 | 139,137 28,083
Total oo 1,007,565 | 3,083,272 | 14472,965 | 14 729,650 79, 780

For footnotes, see p. 139.
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TABLE 6.—Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by magor industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assetsotherthanthecorporation’sown stock—

Continued

[Money figures and total assets classes in thousands of dolars]j
NATURE OF BUSINESS NOT GIVEN—RETURNS WITH NET INCOME !

Total assets classes 2

Cash;
‘notes and
accounts
receivable

Inven-
tories

Capital
assets (less
deprecia-
tion)

Total

Under 50. .. _.._
50 under 100 ._.__

100under 250. . oo __._
250 under 500 1
500 under 1,000 13 ________.________
1,000 under 5,000 . . oo
5,000 under 10,000 ..o _.._.._..
10,000 under 50,000 . ___ o _e-_
56,000 under 100,000~ ...

Bonds, notes, mort-

Capital stock
gages payable Surplus al(lid
Accounts undivide
Total assets classes ? payable b Maturity . profits less
1yearor | Preferred | Common | deficit’
more ¢ ‘

- Under 50 e ui 127
50under 100 . .. o_._. 116
100 under 250 _ .~ oo .. 14 148
250 under 500 13 . _ e e ettt e e e et el
500 under 1,000 13 e n e e e e e
1,000 under 5,000 - oot e o cmeme e e e e e el
5,000 under 10,000 .. . e e oo Jeemee e ac e e mecmmcmc e fmmcmmmmemane e mmmmm e e aa———
10,000 under 50,000 - - - - oo o e e m e e e mmmam e c et e ccaaee
50,000 under 100,000 . _ .« oo o ee e m ettt e e il
100,000 and Over_ e e e e e c o e
Classes grouped. ..o oo ocemaen 1, 200

Total - oo 191
Dividends

C led pgli]d ind

Total ompile s cash an
Gross : Net income

Total assets classes ? compiled |net profit or ! assets other

sales® | from oDer- | roooints’io | net lossu | OF defieit ! | “tnap cor-

poration’s
own stock 12

s0under 100 . oo ooioao.o-
100 under 250 . _ ..o ...
250 under 50013 ___ . ______.___
500 under 1,000 13______________
1,000 under 5,000 _ - __.._._..
5,000 under 10,000 .- ___._______
10,000 under 50,000 . .-.__.__
50,000 under 100,000 - _.-...___
100,000 and over- ... ___..____.
Classes grouped-._- - - cococoooo

For footnotes, see p. 139.
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TaBLE 6.—Corporations submilting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net tncome and with no
net tncome) : Selected assets and liabilitZes as of Dec. 31, 1937, or close of fiscal
year mearest thereto, selected receipts, comapiled net profit or net loss, net income or
deficit, and dividends paid in cash and as sets other thanthecorporation’s own stock—
Continued

[Money figures and total assets classes in thousands of doliars]

NATURE OF BUSINESS NOT GIVEN—IRETURNS WITH NO NET INCOME !

um
oIf\] tetl?rg s Cash; Capital Total
Total assets classes ? with notesand [ Inven- | assets (less | assets—

balance accounts tories deprecia- | = Total

sheets 8 | receivablet tion) liabilities ¢
Under 60 o omoeooo oo 3,110 2% 1,643 6, 669
60 under 100 oo 1,612 107 1,142 4177
100 under 250 . o oo e 2,407 )
250 under 500 - o - o e e e 1,885
600 under 1,000 - . ___..___ 3,152

1,000 under 5,000 13 ____ .| BT ..
5,000 under 10,000 13

10,000 under 50,000 - .- oo e
50,000 under 100,000 - - - oo e e
100,000 804 OVer - - oot e e e mmme e e e e ea
Classes grouped . oo o oo o icmmeao-n 13,823

17 SR 843 25, 989

Bonds, notes, mort-

gages payvable Capital stock

Surplus and
Total assets classes ? Accog?tﬁ undivided
) payable Maturity | Maturity profits 18753
lessthan | 1yearor | Preferred | Common | deficit
1year® more 8
Under 50— : 4,807 1,045 2,335 3,922 20, 032 1 27,818
50under 100 oeooeooaeenn 900 | - 431 308 |. 298 4,830 1 3 9223
100 under 260 . - - oo 1,106 1,722 .
250 under 500 - - .o oo el
6500 under 1,000 ..o ...
1,000 under 5,000 13 ______.__.__
6,000 under 10,000 13
10,000 under 50,000_.-__.
60,000 under 100,000
100,000 and over._...... -
Classes grouped. - ccaceonoao
Total ———- 15,783 11,576 7,296 9, 601 41,500 | 137,034

For footnotes, see p. 139.
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TABLE 6.—Corporations submitiing balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net tncome): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
éeﬁcit, ang dividends paid in cash and assets other than the corporation’s own stock—

ontinue '

[Money figures and total assets classes in thousands of dollars]

NATURE OF BUSINESS NOT GIVEN—RETURNS WITH NO NET INCOME !—Continued

Divi%epds
Giross . paidin_
: Total Compiled : cash and

Total assets classes ? S(;fgssi fr%?:ﬁezpt:r- compiled |net profit or Igﬁtdé%%?ﬁe assets other
ationls) 9 receipts 1¢ | net loss 1! than cor-

poration’s

own stock 12

3,297 41,063

349 14148
239 1" 237
28 454
2 1 47

5,000 under 10,000 13
10,000 under 60,000 __.-._....
50,000 under 100,000
100,000 and over
Classes grouped

41,607 u1,6186

1 “Net income’’ or ““deficit” is the net income for excess-profits tax computation (item 28, schedule A, p. 2.
Form 1120) which is equal to the difference between “total income’’ and ‘‘total deductions’ (items 14 and 27,
respectively, sehedule A, p. 2, Form 1120). The classification of the returns into those ““with net income”
and ‘“with no net income’’ is based on net income for excess-profits tax computation. For comparison of the
amounts of net income for 1937 and 1936 with those for years prior to 1936, see p. 2. The difference between
1937 and 1936 in the bases of the classification of t he returns into those ‘“with net income” and ‘“with no net
income’ is stated on p. 8. '

7 For method of tabulating ““total assets’” and “‘total liabilities,”’ see explanation, p. 23.

3 Excludes returns for inactive corporations an d returns with fragmentary balance sheet data.

4 Cash includes amount in till and deposits in bank. Accounts receivable have been reduced by there-
serve for bad debts. .

8 For 1936, “accounts payable’’ and notes payable with original rnaturity of less than 1 year constitute
“notes and accounts payable,’”” and bonds and m ortgages with original maturity of less than 1 year are in-
cluded in “bonded debt and mortgages.” .

8 For 1936, included in ‘“‘bonded debt and mort gages.” ’ .

7 Consists of “‘surplus reserves,” ‘“‘paid-in or capital surplus,” and “earned surplus and undivided profits”
(items 16, 18, and 19, schedule N, p. 5, Form 1120) . For 1936 the amount of ‘‘surplus reserves” was included
in “other liabilities.”” (Also see second paragraph, p. 23.) .

8 Gross sales less returns and allowances where inventories are an income-determining factor. For “cost
of goods sold”’ see ‘‘deductions.” .

% Gross receipts from operations where inventories are not an income-determining factor. ‘‘Aggregate”
and “finance—Banking, insurance, real estate, h olding companies, stock and bond brokers, ete.,” include
. for a limited number of returns the cost of securities purchased for customers. For ‘‘cost of operations”
see ‘‘deductions.” . L .

10 Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule B, p. 2,
Form 1120. “Aggregate” and “finance—Banking , insurance, real estate, holding companies, stock and bond
brokers, ete.,” include for a limited number of re turns the cost of securities purchased for customers.

1 Compiled net profit or net loss is the difference between total compiled receipts and total compiled de-
ductions. :

11 Corresponds with “cash dividends paid’’ for 1.936.

13 Classes grouped to conceal data reported and identity of corporations.

U Compiled net loss or deficit.

16 Less than $500.
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TapLe 7.—Corporations, 1928-37, by retusns with net income and with no net
income,! in aggregate and by major indusirial groups: Number of relurns, gross
income, net income or deficit, income tax, excess-profits tax, and total tax

[Money figures in thoussands of dollars]

[For text defining certain items and descri bing returns included, see pp. 1-6]

Returns with net incom.e ! Returns with no net income!
Totgl
Year |FUmDer )
of re- P, Excess-
Num- Gross Net in: | Income Total | Num- Gross :
turns | “yor | income? | come! tax ¢ p{:fgs tax ber | income? |Deficit!
AGGREGA.TE
1998___| 495,892 268,783(0127, 369, 525[10,617, 741! 1,184,142| ______. 1,184, 142{ 174, 828(025, 411, 989,2, 391, 124
1929___| 509, 436] 269,430} 129, 633, 792111, 653, 886] 1,193,436 ___..__ 1,193,436 186, 591 30, 987, 717|2, 914, 128
1030 __| 518,736] 221,420| 889, 561, 495 6, 428, 813 711,704 | __.____ 711,704 241, 616] 46, 500, 564 |4, 877, 595
1931.__| 516,404] 175,898 52,051, 035 3, 683, 368 398,904!_ _______ 398, 994| 283, 806 55, 464, 2046, 970, 913
1932___| 508,636] 82,646 31,707,963| 2,153,113| ©285 576 ______. 8 285, 576| 369, 238| 49, 375, 775]7, 796, 687
1933___| 504, 080| 109,786| 46, 752,366| 2, 985, 972 416,093 6,976 423,068| 337,056 36, 890, 055;5, 533, 339
1034___| 528,898| 145,101] 62, 920, 954} 4,275,197 588,375 7,673| 596,048 324, 703| 37, 910, 299:4, 181, 027
1935___| 533,631 164,231 77,441, 506| 5, 164, 723 710,156| 24,969 736,125 312, 882| 36, 494, 6643, 468, 774
1036 __| 530,779 203,161| 104, 763, 755, 9, 478, 2411 1,169,76 5| 21,6131, 191, 378 275,696| 27, 514, 178,2, 152, 024
1937___1 529, 097| 192, 028] 108, 989,095 9, 634, 837| 1, 232, 837| 43,335(1,276,172] 285, 810| 32, 977, 981|2, 280, 846
AGRICULTURE AND REL ATED INDUSTRIES
1928.__1 10,265 4, 504 636, 641 80, 476 8,217 8,217| 4,679 ~ 188,503 50, 092
1929___| 10,615 4,407 636, 227 72,801 6,783 6, 783 5,023 246, 280 53, 543
1930___{ 10,961 3,475 363, 718 40, 484 4,041 (. 4,041 6, 431 307,122 86,370
1931_..{ 11,014 2, 546 215, 096 14, 002 1,201 1. 1, 201 7,354 276, 868 98, 778
1932___1 10,977 1, 153 133,034 5, 979 675 675 8, 615 235, 120 94, 962
1033___| 10,480 1,443 178, 040 14, 894 2,102 2,157 7,818 217,090 60, 212
1934___| 10,526; 1,995 296, 513 30, 572 4,198 4,278| 7,331 241,135 85,272
1935__.| 10,084 2,321 358, 965 43, 901 6,036 6, 196 6, 734 230, 654 40, 253
1936. - 8, 860 2,920 523, 992 65, 837 8,655 8, 983 6, 025 201,757 32,707
1937__. 9,565 2,636 531, 954 57,320 7,479 359 7,838 6, 067 251,123 33, 583
MINING AND QU ARRYING
1928_._1 18,793 5,183 2, 501, 468 332,679 36,751 (... 36, 751 7,750] 1,087, 745! 207,416
1929___f 18,261 5,211 3, 031, 405 430, 527 44,319 ____.___ 44, 319 7,291 1,016,184 198,440
1930___ 17,635 4,700 1,611, 228 194,118 21,4740 ______.. 21,474 7,533] 1,388, 238/ 238,459
1931__.| 17,580 3, 832 732, 720 71,154 7,211 _______ 7,211 8,201] 1,496,571 325,963
1932.._| 17,218 2, 868 537,578| . 62,675 7,445 ________ 7,445 9,178 1,127,297] 287,042
1933.__] 17,068 2,982 555, 679 71, 686 9,921 280 10, 201 8,866 1,402,596 248,127
1934___| 18,656 4, 460 1, 161, 775 156, 063 21,456 428 21, 884 9,083 1,375,939 165,373
1935__.1 18,420 4, 527 1,331, 854 162, 936 22,400 515 22,915 9,188} 1,292, 853 173,879
1936_..| 18,174 5, 146 2, 069, 330 300, 048 38,108 504] 38,612 8,642 008, 165 124, 146
1937._..1 18,024 5, 083 2,579, 785 427,621 56,457 4,402| 60,859 8,484 1,000,672; 128,368
MANUFACTURING—TOTAL

1028___| 95,777} 55,007 57,458,959 4,744,261| 544,937\ _______ 544,937 36,566 9,813,970 833,735
1929___| 96,525/ 55,488 59,879, 759 5, 216,016 544,053 ___._... 544,053] 36, 742; 12,252, 285| 810, 244
1030___| 95,098 40,641 38,804,235 2,757, 508 316,992|________ 316,992| 50, 862| 19, 846, 043]1, 639, 844
1931__.] 93,109] 30,270} 20,974,409 1, 464, 619 165,311} ____.__ 165,311| 58, 815! 23, 058, 882|2, 287, 589
1932.__| 91,849| 14,985 12,696,792 757, 591 99,949)_______. 99,949| 72,931} 19, 279, 69112, 563, 855
1933___| 93,831 26,354 22,289,285 1,460,632 203,713 3,649 207,362| 62,295] 12,861, 490|1, 256, 586
1934___| 96,648 34,023 27,442,910 1,906, 194 262, 466 3,477| 265,943 57,269 13,650,040] 926, 189
1035.__| 96,213 37,976/ 35,413,610 2,482,773 341,355( 15,528 356,883 53,700) 12,484,183| 666, 326
1936.__| 96,236| 45,926| 48,373, 998| 4, 072, 531 506,368 11,204 607,662 46,104| 8,580,830 370,993
1037___1 96,511| 41,974 51,468, 208 4,127,465 620,895| 22,376| 652,271 50,005| 10,988, 400| 424,344

For footnotes, see p. 145,
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TABLE 7.—Corporations, 1928-37, by returns with net income and with no net
income,! in aggregate and by major industrial groups: Number of relurns, gross
income, net income or deficit, income tazx, excess-profits tax, and total taz—Con.

[Money figures in thousands of dollars]

Returns with net income !

Returns with no net income !

Totgl
Year numbper
of re- : Excess-
Num- Gross Net in- | Income Total { Num- Gross 1
turns ? | Tyon income? | come ! tax 4 prt%?(tf tax ber income 3 | Deficit
MANUFACTURING—FOOD AND KINDRED PRODUCTS’
1928.__| 14,065 8,844/ 11,551,431| 518,002 58,301|_______. 58,301| 5,405 1,497,403] 77,818
1929 | 15,124] 9,045 9,641,960| 540, 186 56,309{________ 56,309 5,380 3,854,726 87,721
1930___| 14,847 7,897| 7,637,397| 436,451 40,869 _______ 49,869 -6,328| 4,377,338| 128,498
1931__.1 14,632 6,466| 5,365 954] 326,910 36,823 . ._._ 36,823 7,524] 3,988,705{ 203,478
1932.__| 14,968 3,620] 4,430,704| 199,387 25,2010 __.____ 25,201| 10,653 2,858,953{ 207,211
1933.__| 12,859 4,247 5, 536,520] 264,606 36, 906 631 37,537| 7,934| 1,748,880 86,428
1934.__| 13,362] 5,374 6,973,816 302,328 41, 768 642| 42,410, 7,150} 1,371,310| 51,130
1935___| 13,375| 5,312 7,340,434} 317,671 43,670 1,584 45254/ 7,283 1,988,025 55807
1936.__| 13,0571 6,233] 8 824,076| 417,565 58,766 1,310f 60,076 6,028! 1,566,015 37,743
1937.__| 12,976/ 5,300{ 7,276,741 286,098 40,043 753|  40,796| 6,940| 3,602,288 63,804
MANUFACTURING--LIQUORS AND BEVERAGES (ALCOHOLIC AND
NONALCOHOLIC)?
1933.__| 2,969 898 484, 487 73,363 10, 199 397 10,596 1,648 107,420f 14,175
1934.__| 3,283 1,368 851, 516 97, 648 13, 427 402! 13,829| 1,540 207,905, 15,723
1935...0 3,282 1,466 1,107,3011 107,824 14, 826 905\ 15,7311 1,481 216,399 16,355
1036.._1 3,333] 1,767| 1,473,579 176,013 28, 154 649| 28,803| 1,294 198,162 13,324
1937._. 3,376] 1,633 1,529,312| 162,769 28,126| - 955 29,081 1,478 202,424 16,421
MANUFACTURING—TOBACCO PRODUCTS
1928 .. 439 238| 1,180,870 121,678 14, 548( ... _._. 14, 548 181 19,122 2,147
1929__. 437 243|  1,220,530] 132,682 14,554 . _____._ 14, 554 177 50, 436 4,942
1930__. 405 195/ 1,004,278] 143,788 17,216} ... 17, 216 197 76, 799 6, 655
1931. .. 370 155/ 1,086,321 142,494/ 17,066 oonoo- 17, 066 211 - 97,515 5, 606
1932_ . 382 114 978,533| 138,399 © 19,061 __..... 19, 061 256 61,188 5,151
1933___ 405 122 837, 949 65, 224 8,998 38 9, 006 261 105,158| 14,893
1934 405 131] 1,023,243 96, 206 13, 241 5 13,246 245 36, 383 2,086
1935. .. 387 139| 1,077,784 99, 419 13, 670 44| 13,714 2928 33,682 1,221
1936_ .. 379 153| 1,188,166| 127,968 - 18,363 69 18,432} = 211 27, 440 1,198
1937.._. 370 140{ 1,264,779 126,648 18, 567 78| 18,645 213 36,703 2, 040
MANUFACTURING—TEXTILE MILL PRODUCTS 8
1028___| 14,508] 8,078 5,702,986 351,850 39,355|. ... 39, 355 ' 6,008 2,134,380 155,729
1920 | 14.629| . 8,104] 5,902,287 323,974 33,197 33,197| 6,236 2,330,931| 163,069
1930_._] 14,692 5,678] 2,642 402| 105,610 11,122 11,122 8,753 3,774,112 369,630
1931...| 14,655 4,875 2,132,182 77, 330 7, 351 7,851 9,503 3,168,902 342,537
1932...| 14,637| 2,467 1,211,516 41, 052 5, 047 5,047/ 11,872} 2,672,436 332, 249
1933___] 15,351] 5,664 3,183,894 203,733 28, 010 28,7741 9,310 1,468,280 96,838
1934___| 15,775 5,682 3,040,608 141,702 19, 505 10,796| 9,741] 2,209,651 124,914
1935...| 15,656 6,129{ 3,861,351] 171,425 23, 570 24,604| 9,254 2,045,223] 100,258
1936_..] 7,827 3,003| 3,508,772] 221,904 35,173 36,036 3,782 914, 367| 44,055
1937...| 7,697| 3,013| 3,014,462 166,326 26, 186 27,153| 4,490 1,517,426{ 69,374
MANUFACTURING—CI.OTHING AND APPAREL?$

1936_..| 8,203 3,633} 1,759,667 56,344 8, 445 232 8,6771 4,455 523,088 14,044
1937.__| 8,044| 2,790] 1,439,762 32,845 4,975 129 5,104| 5,120 809,937 19,036

For footnotes, see p. 145.
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TaBLE 7.—Corporations, 1928-87, by refurns with net income and with no net
income,! in aggregate and by major inclustrial groups: Number of returns, gross
income, net income or deficit, income tcax, excess-profits tax, and total tax—Con.

[Money figures in thx ousands of dollars]

. Returns with net income ! Returns with no net income ?
Tota :
Year number
of re- Tt i Excess-
Num- Gross Net in- | Incoxme Total | Num- QGross .
turns ? | “par income® | come ! tax: 4 pg:xﬁ Es tax ber | income s |Deficit?
MANUFACTURING—LEATHER. AND ITS MANUFACTURES
1928__. 2, 440 1, 362 1, 325, 306 77,425 8, 8,892 1,015 396, 514 28, 038
1929__ 2,477 1,349 1, 258,771 76, 803 8, 8,109| 1,084 482, 402 36, 368
1830_._ 2,461 - 894 - 733,941 38,691 4, 4,389 1, 515 655, 143 64,124
1931.__ 2, 204 754 545, 388 30, 091 3, 3,340 1,487 564, 469 64, 737
1932__. 2,331 468 371, 438 18, 687 2, 2, 404 1,816 469, 593 61, 797
1933.._ 2, 407 973 727,024 47, 586 6, 6, 749 1,365 261, 236 20,761
1934___ 2,422 976 709, 035 36, 468 5, 5,084 1,368 324,117 17, 545
1935_ .. 2,415 1,090 935, 624 47,766 6, 568 198 6,766 1, 258 228, 436 9, 009
1936__. 2,401 1, 200 1,043, 709 50, 647 7, 657 134 7,791 1,144 239, 163 14,272
1037__. 2,386 1,023 963, 149 34, 601 5, 157 100 5, 257 1,311 368, 576 13, 564
MANUFACTURING—R UBBER PRODUCTS
1028 __ 723 349 932, 048 44,645 5, 149 .______. 5,149 331 454,122 45, 987
1929 . 638 311 916, 242 56, 324 6, O85|.. ______ 6, 055 303 510, 967 39,191
1930___ 607 227 559, 565 12, 242 1, 336) ... 1, 336 354 540, 748 63,876
1931___ 552 174 401, 314 14, 004 1, 37 e 1,371 361 415, 317 38, 154
1932. .. 544 96 127, 581 2,779 301 ... 301 426 507, 935 41, 517
1933.-_ 572 215 300, 313 13, 339 1, 867 52 1,919 330 418,134 10, 000
1934__. 650 267 362, 756 14,976 2, 094 20 2,114 340 393, 498 10, 566
1935. .. 632 286 671, 861 30, 119 4,141 323 4,464 312 116, 885 6, 989
1936. .. 618 330 910, 991 54,771 8,520 119 8,639 259 50,872 3,183
1937__. 643 320 1,012, 043 47,454 6, 241 131 6,372 204 94,911 3,712
MANUFACTURING—FOREST PRODUCTS
1928__. 7,947 4,290 2,052, 903 142,197 15,210 15, 210 3,367 789, 281 71,493
1929, __ 7,869 4,195 1,978, 584 135,612 13,437(_ 13,437 3, 204 816,194 68, 499
1930___ 7, 501 2, 340 723, 630 35, 825 3,591 3, 501 4,868 1,263,948 152,460
1831_.. 6, 954 1, 525 332, 942 14, 966 1,379 1,379 5,150; 1,014,898 199,138
1932... 6, 707 541 95, 829 5,271 666 666 5, 929 758,131 212,389
1933_-_ 6, 879 1, 638 407, 146 22,745 3,153 3,272| 4,832 586, 815 95, 335
1934___ 6, 855 1,812 490, 335 27,210 3,743 3, 806 4,725 605, 068 76,708
1935... 6, 843 2,384 734, 389 37,968 5,221 5, 443 4,199 583, 999 53, 628
1936.__ 6,722 3,145 1,291, 734 86, 841 12,698 559 13, 257 3, 360 456, 523 37, 950
1937... 6, 730 3,102 1,457, 931 93, 569 13,599 886 - 14,485 3,373 472,165 235, 640
MANUFACTURING—PAPER, PULP, AND PRODUCTS
1928.__| 2,093 1,345 1,374,722 118, 590 13,768 .. .... 13,768 678 352, 796 14, 959
1929 _ 2,145 1,406 1,546,672 124, 347 13,222 ______. 13, 222 673 249, 444 19, 893
1930._. 2,113 1,114 1,011, 630 73, 641 8,475} .. 8,475 953 567, 158 36,379
1931.__ 2, 086 832 . 632,927 37,472 4,239 _______ 4, 239 1,200 639, 142 53, 776
1932_._ 2,097 473 291,719 16, 600 2,237) . 2, 237 1, 582 717, 678 81,073
1933__. 2,164 993 709, 716 52,256 7,25C 169 7, 419 1, 106, 453, 368 36, 090
1934__. 2,318 1, 208 966, 703 80, 889 11,123 211 11, 334 1,032 347,752 28, 418
1935_.. 2, 306 1, 296 1, 165, 444 92,321 12, 686 266 12,952 938 326,145 31, 994
1936 _. 2,371 1, 440 1, 437, 416 123, 346 19,354 276 19, 630 848 291, 362 15, 816
1937...] 2,327 1, 383 1, 646, 878 140, 044 22,731 708 23, 439 867 241, 191 12,039
MANUFACTURING—PRINTING, PUBLISHING, AND ALLIED INDUSTRIES

1928___| 11,127 7,070 2,329, 670 243, 650 27,310 ... ... 27,310 3,703 350, 275 34, 104
1929___| 11,569 7,331 2, 468, 283 270, 820 28,017 28, 017 3, 839 402, 692 47, 749
1930__.| 11,736 6, 098 2, 088, 461 176,137 19,641 19, 641 5,271 607, 967 £4,512
1031.__| 11,822 4,593 1, 285, 285 115, 795 12,895 12,895 6,810 1,000,179 77,802
1932.._ 12,100 2,155 88, 484 58, 804 7,795 7,795 9, 510 900, 273 96, 170
1933...| 12,077 2,713 977, 340 71,079 9,853 9,977 8, 886 673, 352 57,917
1934... 12,622] 4,490 1, 285, 357 117, 465 16,148 201 16, 349 7,618 571, 460 64,153
1935_..] 12,912 4, 895 1, 468, 211 140, 037 19, 255 463 19,718 7,495 559, 876] . 45,978
1936 12,735 8, 469 1,792, 311 188, 475 27,370 452 27,822 6, 811 440, 889 28, 475
1937.__] 12,667 5, 117 1, 908, 531 183, 821 26,872 - 672 27, 544 7,079 529, 691 36,776

For footnotes, see p. 145.
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TasLg 7.—Corporations, 1928-37, by returns with net income and with no net
income,! in aggregate and by major indusirial groups: Number of returns, gross
income, net income or deficit, incorne tax, excess-profits tax, and total taz—Con.

[Money figures in thousands of doliars]

Total

Returns with net income !

Returns with no net income!

Year nufm per E
of re- ; Excess-
Num- Gross Net in- Income Total | Num- Gross .
burns ? | “per income? | come! tax 4 p{gfﬁs tax ber income ¢ | Deficit!
MANUFACTURING—CHEMIOALS AND ALLIED PRODUCTS?

1928 __{ 7,501 4,231 8,772,466 848,127 99,002 _..___ 99,002 2,820 778,526 59,789
1929.__{ 7,505 4.073;{ 9,550,545 911, 512 98, 124{..___.__ 98,124f . 2 998 737,016; 56,976
1930..- 7, 380 3,287| €7,376,017, 534,077 62,961) . _.___._ 62, 961 3,727) 2,351,166] 175,459
1931 __ 7,285 2,797 3,371,395{ 251,493 29,409 . _____. " 29, 409 4,047| 3,952,977] 318,864
1932___ 7,443 1,741 2,761, 691 167,778 22,644|.__.____ 22, 644 5,315 3,696,099| 223,266
1933._.] 7,678] 2,458] 4,004, 654; 272, 909 , 240 535( 38,775 4,696( 2 191,132 189,213
1934 __ 8, 220 3,049]  3,322,986| 324,031 44, 627 543 45,170 4,559 3,325,574 172,543
1935 7,969 3,156 4,545,732| 366,128 50, 340 929 51,269| 4,350] 2,882,520/ 114,331
1936_.. 7, 174 3,303 3, 649, 269 479, 278 64, 079 1, 063 65,142 3, 508 275, 689 18, 769
1937 7,183 3,107] 3,882,702] 457,119 63,131] 1,013] 64,144 3,676 337,354 19, 062

MANUFACTURING—PETROLEUM

AND OTHER MINERAL OIL PRODUCTS?®

1936 528 357| 3,716,885 224, 627 23, 618 53{ 23,671 380 888,562 21,110
1937 806 324  4,638,211) 300, 815 34, 156 795 34,951 381] 648,653 21,257
MANUFACTURING—STOINE, CLAY, AND GLASS PRODUCTS
1928___| 4,852 2,676 1,394,910 172,007 19,770 19,770, 1,933 250,911 32,518
1929. .0 4,816 2,572 1,380,486/ 163,646 17, 268 17,268| 1,989  265,730] - 33,439
1930___| 4,724/ 1,805 1,027,449 92,812 10, 487 10,487 2,713| 382,407 53,374
1931___ 4, 418] 1,149 483,373] 41,683 4,614 4,614) 3,076] 558,054l 79,174
1932.__| 4,268 424 184,622 13,270 1,760 1,760{ 3,685  485,794| 110, 098
1933 4,112 642 4928, 580( 34,762 4,828 4,912f 3,186/  290,009{ 55, 635
1934 __} 3,974 997 603,592| 61,751 8,491 8,550 2,747|  235,957| 36,527
1935._.| 3,967 1,253 769,225/ 88,695 12, 196 470] 12,666f 2,524]  248,437] 31,219
1936.._( 3,970 1,781| 1,196,817| 161,516 24, 000 507 507 2,015 183,925 16, 607
1937___ 4,164] 1,684] 1,317,034] 161,524 24, 599 887| 25486/ 2,263] 218,915 17,416
MANUFACTURING—METAL AND ITS PRODUCTS 10
1928___| 20,695 12,252 18,847,896 1,910,004| 221,838( ._._._. 221,838 7,479 2,326,047 254,975
1929__.1 21,047) 12.864) 22,125 989/ 2,291,767  236.494| _ _____ 236,494 7,292 1,966,590 170,113
1930__.] 20,831} 8,188/ 12,790,300| 1,003,020 116,149) . ______ 116,149] 11,904| 4,407,505 400,375
1931___| 19,700] 4,744| 4,652,191 355,221 40,624 _______ 40,624| 14,174 6,861,806 760,951
1932___{ 18,877 1,917 1,031,353 71,098 9,558(_ ___.___ 9,558 16,191 5,475, 380{1, (54, 566
1933___] 19,080 4,291 4,059,604] 287, 192 40, 565 377|  40,942] 13,849 4,077,533 494,126
1934__.| 20,353| 6,844| 7,040,389 535,147 73, 627 788!  74,415| 12,437| 3,588,045 278,421
1935___| 19,856 8,426/ 10,652, 872| 874, 508 120,240 8,202 128,442{ 10,702| 2,902,219 169, 108
1936___( 19,772 10,467 10,501,257/ 1,113, 920 171,654 3,777 175431] 8,563 2 088,625 ~ 74,915
1937_..] 20,076] 10,491] 14,042 168 1,381, 350 227,951] 12,870 240,821] 8,775 1,301,235 70,727
MANUFACTURING—MOTOR VEHICLES, COMPLETE OR PARTS 10
1036__. 801 367| 4,621,105 433,348 65, 478 696( 66, 174 300 163,117 11,654
1937.__ 869 381) 4,554,802 415 814 65, 130 596) 65, 726, 426/ 197,903 13,047
MANUFACTURING—MANUFACTURING NOT ELSEWHERE CLASSIFIED
1928__.| 8,487 4,274 1,993,751 195,009 21,702( ... 21,702| 3,556| 455,592 56,179
1929 .| 8,260] 3,995 1,880, 411] 188 335 19,267)._______ 19,267/ 3,477]  585,157| 82,284
1930__.| 7,801) 2,918 1,152 164| 105, 216 11,756] __.____ 11,756 4,280| 841,663 134,443
1931___| 8,352 2 206 685,136| 56, 661 6,201} _______ 6,201y 5,272  796,917) 143,375
1932.__| 7, 495 960 323,322 24, 377 3,273 .. 3,273 5696/ 676,232 138 367
1933._.{ 72780 1,500 541,968| 51,736 7, 262, 220| 7,482 4,842 480,173 85,175
1934 __) 6,408] 1,825 772,573 70, 192 9, 653 184 9,837] 3,767 433,320| 41,456
1935 .| 6,613 2,144| 1,083 382 108,807 14,973 888| 15,861 3,676| 352,338 30,433
1936.._{ 6,021 2,378 1,370, 245 155, 967 23, 042 534{ 23,576 3,047( 293,029 17,878
1937_._| 6,197} 2,166] 1,519,612 136, 668 22, 435 835 23,270] 3,319 319,029 20,430

For footnotes see p. 145.
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TABLE 7.—Corporations, 1928-37, by reteirns with net income and with no net
income,' in aggregate and by major indwestrial groups: Number of returns, gross
income, net income or deficit, income tax:, excess-profits taz, and total tax—Con .

[Money figures in thowasands of dollars)

: Returns with ret income ! Returns with no net income 1
Totgl
Year |MUmber
of re- : Excess-
Num- Gross Net in- | Incom e Total | Num- Gross :
turns ? | “yor income? | come! tax 4 p{::igs tax ber | income s | Deficit!
CONSTRUCTION
1928___| 18,770/ 10,179 2,317,186 170, 906 17,175 17,175 7,117 661, 089 71, 369
1929 __| 19,947 10,462 2, 201, 630 178, 376 16, 519 16, 519 7, 896 790, 254 70, 066
1930.__f 20,035 8,871 2,174,156 150, 548 15,210 15, 210 9, 674 867,972 82, 488
1931.__| 19,806 6, 457 1, 213, 234 80, 699 7,625 7,625] 11,675 1,022,318 111, 048
1932__.| 19,046 2,115 468, 670 30, 691 3,639 3,639 15,204 969, 246! 141, 060
1933.__ 18,235 2, 140 374, 434 23, 638 3,268 3,441 14,112 704,115 91, 445
1934___| 17,751 3, 353 574, 874 31, 694 4 358 4,548| 12, 588 681, 905 66, 482
1935_..| 17,687 4,242 789, 509 49, 260 6,772 7,482/ 11,808 703, 428 55, 737
1936.__ 17,997 6, 202 1, 309, 003 74, 136 11,112 11,773| 10, 443 703, 504 37, 305
1937.__] 18,333 6,103 1, 688, 050 84, 463 13,215 1,402 14,617, 10,761 773,852 36,890
TRANSPORTATION AND OTHER PUBLIC UTILITIES
1928 __| 23,662 13,882 14,263,775/ 1,813,088 211,681| ____.__ 211, 681 7,422| 1,538, 135/ 173,170
1929.__{ 23,9511 13,614] 15,584,026| 2,092, 654 222,483 ______ 222, 483 7,994] 1,500,004 190, 692
1930___1 23,662 12,109 12,6935, 569| 1, 334, 229 156,573| . _______ 156, 573 9,522 3,060,013/ 333,528
1931.__| 23,715/ 10,933 6, 800, 951 902, 635 105, 5685 ______. -| 105,585 10,622| 6,584,845/ 605, 249
1932__.| 24,038 , 700 4,851 474 708, 168 08,118|______ .. 98,118 14,981| 6,387, 532/ 839,051
1033___| 24,302 , 429 4, 782, 688 657, 272 92,258 324 92, 582| 14,349| 5,826, 561| 743,116
1934.__) 28,537 9, 808 5, 895, 192 919, 298 126, 600 320 126,929 15,571| 5,215,038 642, 896
1935.__| 28;437 10,600 6, 520,071 927, 144 127, 580 1,125 128,705/ 14,833| 5,064,703 572,047
1936.__| 27,486 11,196 8, 756, 897| 1, 376, 520 172, 67 757\ 173,428| 13,657 4,055, 288| 353, 885
1937___} 27,360/ 10,856} 9, 034,200| 1,503, 021 194,430 3,749] 198,179] 13,816| 4,415,002 410, 004
TRADE
1928___| 129, 766; 79,745 34,824, 464| 1, 246, 862 126,332 ________ 126, 332 46, 602| 8, 379, 620] 355, 514
1929. .| 132, 660] 78,666 34,264, 086| 1, 149, 235 107, 149 107, 149 50,483 9, 230, 447 419, 398
1930...| 134, 769 59,741 23, 380, 483 651, 097 64, 166 64,166 71,746] 13,828 241 738, 695
1931.__| 136,520 46,049 16, 109, 402 460, 035 45, 708 45, 708 86, 799 14, 484, 044/1. 025, 431
1932_ .1 135,977 20, 951 9, 329, 422 234, 674 30, 644 30, 644| 111, 363| 13, 804, 005(1, 039, 924
1933._.| 137,858| 39,275 14,976,095 435, 820 60, 438 62,1891 93, 621] 9,222, 849| 476, 184
1934__.| 146,056 52,823] 22, 949, 508 670, 336 92, 200 94, 277| 88,053| 10, 031, 452 349, 162
1935.__1 149, 426/ 57,813} 27, 582, 955 767,428 1035, 495 108, 806| 87, 068] 9,946, 860 301, 252
1936...| 149,805 69, 263] 34, 810, 717] 1, 136,419 168, 678 173, 546/ 76, 257| 8, 460, 652 213, 049
1937_..] 148,019 62, 432] 35, 057, 451| 1, 064, 765 161, 718 168,.386| 80, 652] 10, 379, 209 230, 798
SERVICE—PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.

1928___| 36,829 19,6008 2,784,161 254,186 25,5011 o __. 25,5011 14,518] 1,043, 450 126, 709
1929 __| 39,642 20,230, 3,051,820 314,426 29,632( ._______ 29,632| 15,737| 1,140,089 154,215
1030.__; 42,064 18,741 2,757,401 234, 227 23,705 23,705] 16,472| 1,407,466} 179,230
1931___| 42,406 15,637 1, 698, 877 117, 925 11,081 11,081 22 588 1,980, 348] 241,288
1932._ .| 47,568 7, 140 910, 255 64, 392 68, 396 68,396| 36,142 2,181,586 480, 481
1933._.| 47,843 7, 566 8683, 980 60, 982 8,478 8,717| 35,419| 1,952, 228 378,023
1934___| '50,989| 11,194 1, 561, 845 107, 807 14, 863 15,211 34,718 1,812 431| 283, 406
1935...| 54,560 13,358 1, 803, 935 127, 448 17, 514 18,243 36,289] 1,903, 785 268, 518
1936___| 64,426| 18,445 2, 545, 580 232,164 31, 534 32, 4461 41,258; 2,103,413 243,235
1937___.| 65,272 19,191 2,625,377 225, 726 32, 508 34,146] 41,017, 2,211,927 210, 064

For footnotes, see p. 145.
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TaBLe 7.—Corporations, 1928-37, by returns with net income and with no net
wncome,! in aggregate and by major endustrial groups: Number of. returns, gross
tncome, net income or deficit, income tax, excess-profits tax, and total tax—Con.

[Money figures in thousands of dollars]

Total Returns with net income ! Returns with no net income !
num-
Year | ber Excess- .
of re- | Num- Gross Net in- | Income rofits Total | Num- Gross Deficit 1
turns?| ber income3 | come! tax 4 Igax 5 ax ber | income3

FINANCE—BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK
‘ AND BOND BROKERS, ETC.

1928 __| 145,433} 80, 315| 6 12, 556,460 1,971, 343 213, 238
1929___| 150, 588] 80,260| 10,872,951| 2,197, 539 222,403
1930___| 153,182) 72,102 7,519, 508| 1,064, 816 109, 455
1931.._} 152,920 59,129 4,293,852 570, 502 55, 166
1932___| 143,805 26,395 2,778,019 287,992 36, 576
1933.__| 142,942 22,369 2,725 266/ 260, 569 35,848
1934___| 147,277 27,257} 3,036,267 452, 414 62, 108
1935___| 143,843| 33,231| 3,638,747 603,274 82, 928
1936._.] 132,715 43,866, 6, 371, 607| 2, 219, 938 142, 556
1937_._| 133,992 43,581| 6,000,402 2, 143, 795 137,051

213,238| 48,824/ 6 2, 677, 838! 566, 199
222,403 53,677 4,786, 459|1,008, 827
109,455| 64,477| 5,777, 697|1, 566, 677
55, 166} 75,4341 6, 535, 974|2, 256, 843
36,576 98,725 5,378, 896|2, 335, 500
36,352] 99,314} 4, 695, 482(2, 273, 806
62,850 98,839 4,868,813(1, 657,190
85,814| 91,702| 4,864.478(1,381, 593
144,842 71,828] 2,405, 346| 771,494
139,786 73,498] 2,952,308 802,643

NATURE OF BUSINESS NOT GIVEN

1928 .| 16,597 960 26, 411 3, 940 309{ 1,350 21, 639 6, 920
1929___ 17,247) 1,152 - 21,8%6 2, 312 94| 1,748 25, 715 8,703
1930___| 21,330 1,040 15,197 1,786 88 1,898 17,773 12,303
1931.__| . 19,334| 1,045 12,494 1,796 105, 2,228 - 24,354 18,724
1932.__| 18,158 339 2,719 1,041 135 2,099 12,403| 14,813
1933.__} 11,511 228 1,899 479 69] 1,262 7, 643 5,838
1934___| 12,458 188 2,071 908 127{ 1,251} 3, 546 5,058
1935___| 14,961 163 1,771 560 83| 1,560 3,720 9, 168
1936...| 14,080 197 2, 630 648 86| 1,482 5,222 5,209
1937___1 12,021 172 3, 669 661 91 1,510 5, 488 4,152

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 221-227. The classification of returns into those ‘“with net income’’ and
‘‘with no net income’’ is based on the net income for income tax computation for 1928-36 and on net income
for excess-profits-tax computation for 1937. “Net income’ or ‘‘deficit” represeuts the amount for income
tax computation for 1928-35 and the amount for excess-profits tax computation for 1936 and 1937.

2 Includes returns of inactive corporations. .

3 For 1928 ‘‘gross income” corresponds to “‘total income’’ as reported on the return plus “cost of goods
sold.” TFor 1929-31 “‘Gross income’’ corresponds to ‘“total income’’ as reported on the return plus ““cost of
goods sold” and negative items of income. For 1932-37, “‘gross income” corresponds to ‘‘total income’’
plus “‘cost of goods sold,’’ ““cost of operations” and negative items of income. Taxable interest on Govern-
ment obligations is excluded from ‘‘gross income’’ for 1928-35 (gross income for 1934 and 1935 is adjusted to
exclude this item) and is included in i‘gross income” for 1936 and 1937.

¢ For 1936 consists of income tax reported on returns with fiscal year ended July through November 1936
(and returns with part year which began in 1935), graduated normal tax, surtax on undivided profits and
flat normal tax for corporations not subject to the graduated rates, reported on returns filed for the calendar
year 1936 and for fiscal or part years ended in the period January through June 1937. For 1937, consists of
graduated normal tax, surtax on undistributed profits, and flat normal tax for corporations not subject to
the graduated rates.

8 The excess-profits tax for 1933 became efiective June 30, 1933, under the tax provisions of the National
Industrial Recovery Act. For 1934 and 1935, includes a small amount of excess-profits tax which appears on
returns with no net income for income tax purposes because the credit for interest received on certain obli-
gations of the United States and its instrumentalities, which is allowed against net income in the computa-
tion of the income tax, is not allowed against net income in the computation of the excess-profits tax. (See
art. 1 (d), Treasury Decision 4459, ‘“Regulations relating to excess-profits tax imposed by sec. 702 of the
Revenue Act of 1934.”%)

® Revised. For revised figures for 1928, see Statistics of Income for 1930, p. 238; for revised figures for 1930,
see Statistics of Income for 1931, pp. 32 and 33; and for revised figures for 1932, see Statistics of Income for
1933, p. 35.

7 “Tiquors and beverages’’ included in ‘‘food and kindred produects” prior to 1933.

8 “(Mothing and apparel” included in ‘‘textiles and their produets’’ prior to 1936.

9 “Petroleum and other mineral oil products’’ included in “‘chemicals and allied products' prior to 1936.

10 ““Motor vehicles, complete or parts” included in “metal and its products’’ prior to 1936.



146 STATISTICS O F INCOME

TABLE 8.—Corpomtz'o_ns, 1928-37, by ret-airns with met income and with no net
income,! for the United States and by Stcates and Territories: Number of returns,
gross income, net income or deficit, incomze tax, excess-profits tax, and total tax

[Money figures in thowisands of dollars]
[For text defining certain items and describing returns included, see pp. 1-4]

: : Returns with no net

Total Repums with net incoxme ! income 1

~num-
Year lf)er E :

orre- 3 XCess -
Num- QGross Net in- | Incom e Total | Num- Gross :
turns? | “per | income3 | come! tax 4 p{;}i{igs tax ber | income s | Deficit!
UNITED S'TATES
1928___| 465, 802| 268, 783{6127, 369, 525/10, 617, 741} 1,184, 1 42| _______ 1,184, 142| 174, 828(6 25, 411, 980}2, 391, 124
1929.__| 509, 436 269,430] 129, 633.792/11, 653,886| 1,193, 436 . -1, 193, 43| 186, 591] 30, 987, 717|2, 914, 128
1930__.| 518, 736 221,420| 689, 561, 405/ 6,428,813| 711, ‘704/|. 711, 704| 241, 616 46, 500, 5644, 877, 595
1931.__| 516, 404| 175,898| 52,051,035 3,683,368| 398, Q04! _| 308,004| 283, 806| 55, 464, 204}6, 970, 913
1032.__| 508,636] 82,646 31,707,063 2, 153, 113| 6285 576 6 285, 576| 369, 238 49, 375, 775|7, 796, 687
1933.__| 504, 080| 109, 786! 46,752, 366 2,985,972{ 416, 393 423, 068| 337,056] 36,890, 055|5, 533, 339
1934___| 528 898| 145,101| 62,920,954| 4,275,197| 588, 375 506, 048| 324, 703| 37, 910, 299]4, 181, 027
1935___| 533, 631] 164,231| 77,441,506| 5,164,723| 710, 156 735,125| 312,882| 36, 494, 664]3, 468, 774
1936.__| 530, 779| 203,161} 104,763, 755 9,478, 241| 1,169, 765 1,191, 378| 275,696 27, 514, 178|2, 152, 024
1937.__1 529, 097| 192,028 108,989,095 9, 634,837 1,232, 837 1, 276, 172| 285, 810| 32, 977, 981|2, 280, 846
ALABAIMA
1928.__| 4,656 2,619 500, 374 31, 251 3,055 3,055[ 1,608 161,097 10, 519
1929___| 4,473} 2,310 454, 089 29, 089 2,643]_ 2,643 1,767 176,391| 16,472
1030___| 4,477 1,772 249, 927 12, 394 1,048 1,048 2 261 276,462 25,020
1931.__| 4,299 1,380 134, 244 6,049 412 412] 2,370 244,801 29,845
1932.__| 4,085 607 50, 683 2, 200 247 247] 2,953 232,078/ 39, 662
1933._.| 3,827 916 175, 190 8,140 1,105 1,189 2416 160, 538{ 21, 503
1934 .| 3,797 1,205 241, 750 10,940 1, 504 64 1,568 2,008 181,338| 18,497
1935...| 38,725 1,306 251,185 11,121] . 1,530 62 1,592 2,065 215,737| 15,781
1936___| 3,617 1,618, 427, 548 25, 291 3,707 225 3,032 1,687 131, 826 8,736
1937._.) 3,572 1,542 463, 431 29, 532 4,462 291 4,753] 1,764 133,143 7, 557
ALASK A
1928__. 175 94 7,459 642 46| _______ 46 51 2,189 407
1920__. 182 100 8, 618 837 46) _______ 46 46 1,857 252
1930._. 170 92 6, 284 503 35| . 35 55 2, 808 448
1931._. 181 71 4,368 333 18| ... 18 86 3, 488 562
1932 .. 165 42 2, 949 261 27 | I 2% 92 2,770 637
1933.__ 170 61 4,214 337 46 6 .52 87 2, 762 374
1934 __ 203 62 4,458 556 76 6 82 115 3,103 372
1935___ 217 80 7,914 836 115 11 126 113 3,325 390
1936 209 92 9, 041 916 118 13 131 89 3,156 376
1937__. 246 106 10, 813 1, 257 165 21| . 186 98 4, 510 321
ARIZON A
1928 .| 1,734 766 126, 210 9, 811 936 430 45,425 8,923
1929 | 1,958 822 161, 623 18,992 1,732 510 36,616] 19,259
1930___{ 1,932 629 69, 571 4,756 421 725 74,354 9,771
1931._.{ 1,893 506 48,834 2, 522 194 807 56,072 14,970
1932.__| 1,773 217 19, 672 868 106| 1,026 52,256| 11,863
1933...| 1,674 240 29, 778 1,110 155 934 42,635 11,751
1934___| 1,586 389 66, 782 3,279 451 21 472 809 37,302{ 5,195
1935__.| 1,555 466 85, 620 4,401 604 38 642 774 41,239 5,727
1036.__| 1,531 554 113, 531 6,478 824 57 881 676 38,713] 3,044
1937___] 1,497 563 135, 008 7,765 1,039 81 1,120 680 43,276] 2,791
AREKANSAS

1928__.| 2,760 1,707 308, 073 17, 064 1,573 ... 1,573 889 107, 435 9, 449
1920 | 2,6201 1,680 304, 739 17, 586 1,451 . 1, 451 795 74.138 6, 140
1930...| 2,624| 1,140 146, 506 6, 755 571 .. 571 1,309 160,302 19,094
1931___.| 2,471 899 69, 487 3,946 303| 1,415 144, 318 15,926
1932.__.{ 2,306 499 40, 052 1, 901 : 231 1,679 116,265 14, 579
1933___| 2,325 740 87, 868 3,981 545 28 573] 1,460 82, 670 8, 949
1934.__{ 2,366 907 133, 632 6, 002 825 34 859 1,336 82,131 6,576
1935._.1 2,534 1,028 158, 696 7,101 976 47 1,023 1,324 89, 846 5,684
1936...| 2,530] 1,201 238, 373 13,313 1,718 112 1,830, 1,051 69, 047 3,316
1937__.| 2,551 1,178 246, 553 14, 007 1,873 137 2,010| 1,141 75, 625 3,471

For footnotes, see p. 156.
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Tasue 8.—Corporations, 1928-37, by returns with net income and with no mnet
income,! for the United States and by States and Territortes: Number of returns,
gross income, net income or deficit, income tax, excess-profits taz, and total tax—

Continued
[Money figures in thousands of dollars]
Total Returns with net income ! Retur?gc\z)vrlég F o net
num-
Year Ifaer E
of re- : xeess-
Num- Gross Net in- | Imcome Total | Num- Gross .

turns ! ber income 3 come ! tax ¢ Iz;;ﬁsts tax ber income 3 Deficit !

CALIFORNIA
1028__.1 22,754 11,438 6, 110, 532 552, 289 62,038 . ....___ 62,038 8,747 1,165,995 145, 859
1929___y 23,206/ 11,316 5, 274, 664 512,923 52,9601 ._______ 52, 960 9,243{ 1,507,059 147,570
1930... 23,836 9, 517 3,733,015 324, 584 36,114 . ____.__ 36, 114{ 11,538] 2,333,480} 253,757
1931._..| 23,738 7,465 2,441, 374 190, 149 20,714} ... 20, 714{ 13,569 2,390, 597 395,716
1932._. 24,109 4,419 1, 595, 538 139, 578 18,703} ... 18,703 16, 590] 2,221,271 385,853
1933} 23,700 5, 264 2, 052, 632 156, 571 21, 644 335 21,079 15,352| 1,709, 344| 269,010
1934___] 25,106 7,112 2, 790, 876 228, 631 31, 449 382 31,831 14.675 1,714,305 227,880
1935___ 25,246 8,623 3, 584, 160 265, 864 36, 557 1, 253 37,810 13,500 1,600,398 170,684
1936...] 24,999| 10,258 5,007, 807 507, 369 60, 831 1,284 62,115 11,851 1,106,527 102,776
1937__.1 25,120 9, 705 5, 219, 431 527, 987 67, 383 3, 655 71,038 12,280 1,295,450 98, 553

COLORADO
1928 __ 7,134 3,342 941, 132 59, 932 6, 109 6, 109 2,313 147, 988 17,103
1929 _. 7,317 3,311 738,303 52, 349 5,084 5,084 2,474 200, 275 21, 166
1930._. 7, 257 2,941 446, 515 30, 943 3,090 3, 090 2, 845 364, 806 28, 737
1931... 7, 205 2,359 284, 298 18,442 1,786 1, 786 3, 3556 366, 998 40, 802
1932... 6, 952 980 191, 260 14, 283 1,775 1,775 4, 564 322, 205 42, 849
1933__. 6, 705 1,098 206, 951 25, 825 3, 557 3, 632! 4, 251 233, 981 33,471
1934 __ 6, 824 1, 559 385, 308 32,985 4,536 4,639 3, 851 203, 087 24,175
1935__. 6, 660 1,854 440, 918 38, 338 5,271 5,479 3, 601 204, 970 24, 252
1936. . 6, 463 2, 300 611, 121 60, 733 8,044 310 8, 354 3,012 185, 305 19, 263
1937.._ 6,071 2,030 572, 856 56, 590 7,294 292 7, 586 3,001 231, 672 22, 100
CONNECTICUT

1928._. 7,105 4,302 1, 925, 120 177,471 19, 570 19, 570 2, 326 365, 863 28,197
1929 .. 7, 529 4, 558 2,021, 940 199, 914 20, 782 20, 782 2, 486 378, 205 33, 654
1930... 7, 955 3, 698 1, 329, 177 84,911 9,170 9,170 3, 742 763, 917 80, 185
1931__. 8,074 3,155 851, 783 58, 810 6, 398 6, 398 4,425 902, 377 104, 327
1932_.. 8,370 1,381 462, 884 35, 344 4,752 4,752 6, 418 905, 173{ 124,782
1933.__ 8, 521 1,861 663, 841 50, 968 7,069 7,121 6, 101 754, 143 70, 773
1934_._ 8,948 2,385 962, 925 73,219 10,073 10, 115 5, 940 711, 228 71,179
1935 .. 9, 051 2, 708 1, 226, 404 90, 438 12,434 12, 624 5, 748 638, 072 56, 061
1936 .. 9,219 3,407 1, 626, 666 143, 740 19, 635 398 20, 033 5, 248 574, 765 47, 405
1937._. 9, 398 3,388 1, 854, 232 151, 486 21, 540 735 22,275 5, 460 584, 708 66, 361

DELAWARE
1928 __ 1, 705 984 1, 330, 828 189, 783 22, 067 22,067 471 105, 179 9, 440
1929 1,951 1, 068 1, 674, 632 272, 455 29,423 29,423 583 175, 492 34,178
1930. .. 1, 951 888 1,477,488 125, 272 14, 548 14, 548 811 278, 671 45, 823
1931 _.. 1,966 674 679, 062 76,198 8, 939 8,939 1,003 813, 073 93, 408
1932 .. 2, 054 445 585, 193 40, 697 5, 573 5, 573 1, 341 636,895 100, 758
1933.__ 2, 106 472 530, 692 62, 201 8,688 8,811 1,356 658, 344 79, 425
1934___ 2, 572 706 760, 149 93, 329 12,882 13,027 1, 509 570, 810 48, 572
1935... 2, 888 883 872, 425 128, 568 17,677 18, 265 1,628| - 857,074 77, 547
1936_ .. 3, 224 1, 598 1, 463, 262 490, 945 36, 908 37,183 1,196 114, 951 23, 054
1937.._. 3, 177 1, 605 1, 664, 258 531, 088 39, 244 39, 618 1,174 134, 477 15, 611

DISTRICT OF COLUMBIA

1928._. 2,220 1, 126 555, 365 55, 898 6,423| . _.-- 6, 423 822 102, 795 11, 527
1929_.. 2,329 1,196 567, 465 52,909 5,460 . __.____ 5, 460 872 88, 083 10, 237
1930___ 2,317 1,124 472,483 30, 330 3,286 _______ 3, 286 966 121, 339 15, 135
1931... 2,343 1, 067 283, 554 22, 376 2,419 _._..___ 2, 419 1, 081 253, 735 25,135
1932___ 2, 378 586 174, 424 14, 949 2,064 ____.__ 2, 064 1, 590 257, 854 52, 598
1933. .. 2, 445 653 216, 810 13,914 1,948 14 1,962 1, 554 211, 183 29, 876
1934.__ 2, 598 918 305, 696 22,871 3,145 49 3, 194 1,428 221, 222 22, 199
1935___ 2, 780 1, 158 375, 784 27,023 3,713 120 3, 833 1, 399 230, 133 13, 705
1936._. 2,818 1,333 451, 802 46, 287 5, 817 113 5,930 1,279 236, 683 7,872
1937__. 2, 847 1, 219 453, 204 42,195 5,313 101 5,414 1, 403 247, 764 2@.'93

For footnotes, see p. 156.
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TaBLE 8.—Corporations, 1928-87, by returns with net income and with no net
income,! for the United States and by Szates and Territories: Number of returns,
gross income, net income or deficit, inco me tazx, excess-profits tax, and total taz—

Continued
[Money figures in thvousands of dollars)

Total - Returns with pet income ! Returinnscgvgg Do net
num-
Year l?er E
of re- . xcess-
Num- QGross Net in- | Incoxme Total | Num- Gross :

turns 2| Ty income ? | come! tax 4 p{:f:;s tax ber | incomes: | Deficit!

FLORIDA
1928_..] 11,283 3, 368 352, 552 27,064 2, 276| . _______ 2,276 5,177 288, 297 75, 784
1929__.} 11,119 3, 489 355, 211 28,114 2, 210 2,210 4,778 284, 945 73,713
1830._.] 11,309 3, 469 323, 672 20, 922 1, 676 1, 676 4,769 254,971 63, 398
1931_._| 11,028 3, 064 229, 590 12, 806 909 909 5,073 263, 357 77, 571
1932 __ 9, 853 1, 204 125, 985 6, 481 784 784 6, 611 262, 469 58, 228
1933___ 9, 263 1, 541 186, 016 8,471 1, 161 1, 209 5, 892 207, 694{ . 44, 546
1934___ 9, 609 2,332 326, 861 16, 458 2, 265 2, 346 5,423 208, 254 35, 260
1935.__ 9, 863 2, 651 399, 849 22,106 3, 039 173 3,212 5, 539 227, 302 30, 952
1936.___ 9, 866 3, 456 533, 051 40, 840 4, 981 278 5, 259 4, 923 211, 325 24, 105
1937__. 9, 750 3, 203 535, 851 40, 296 4, 904 347 5, 251 5, 187 263, 185 23, 385

GEOR GIA
1928__. 5, 620 3, 409 875, 584 64, 903 6, 891 1,922 257, 331 18, 500

1929___ 5, 738 3, 390 806, 659 62, 281 6, 105 2,037 293, 278 20, 486
1930___ 5, 678 2, 681 436, 314 25, 925 2, 252 2,717 427, 555 39, 200
1931 __ 5,567 - 1,980 3186, 569 18,624 1, 664 3, 308 356, 012 44, 109
1932_ .. 5, 360 1,032 178, 537 10, 767 1,354 4, 046 326, 905 36, 490
1933__. 5, 556 1,825 406, 807 22,769 3,199 3,349 202, 500 20, 330
©1934... 5, 900 2, 277 564, 990 35,126 4, 901 3,153 228, 405 22, 628
1935__. 5, 830 2,381 504, 588 26, 683 3, 669 133] 3,802 3,044 299, 471 18, 706
1936.__ 5,721 2, 880 860, 409 63, 953 8, 490 247 8, 737 2, 535 191, 617 11, 066
1937__. 5, 600 2, 626 888, 360 61, 186 8, 609 385 8, 994 2,722 230, 260 12,798
HAWAII
1928. . 734 455 206, 357 33,456 3, 883 3, 883 238 41,473 1, 696
1929. .| . 784 448 213, 699 28, 829 3, 046 3, 046 291 26, 577 2, 895
1930.__ 785 413 184, 486 22, 836 2, 643 2, 643 339 42, 304 4, 787
1931___ 669 295 46, 360 4, 552 447 447 346 52, 942 9, 228
1932 __ 780 304 91, 062 7,675 1,031 ________ . 1,031 446 105, 213 17, 280
1933__. 768 329 156, 898 19, 518 2, 680 14 2, 694 413 50, 812 5, 878
1934__. 791 371 176, 327 16, 586 2, 281 9 2, 290 392 40, 655 4,711
1935.__ 798 457 227,150 31, 236 4, 294 56 4, 350 313 21, 900 4, 207
1936.._ 818 533 261, 764 47,421 5, 8535 56 5, 591 253 20, 395 2, 386
1937__. 808 533 271, 649 41, 319 4, 959 140 5,099 25 29, 303 1,950
IDAHO

1928_ .. 2,352 1,061 126, 777 6, 645 535 553 50,413 6, 839
1929 __ 2,412 1,054 135, 466 7, 525 505 593 50, 361 4, 620
1930. .. 2, 509 919 86, 771 4,043 403 790 73, 898 9, 156
1931__. 2, 509 685 56, 223 2,819 226 1, 031 65, 211 12,716
1932___ 2, 350 279 21,777 1, 258 177 1, 323 58, 949 13, 983
1933___ 2, 295 470 42, 957 2,046 289 1,078 47,434 6, 418
1934._. 2, 270 593 69, 703 3, 690 502 19 521 966 41,224 4,715
1935. __ 2, 269 653 84, 461 6, 435 885 22 907 898 47,137 3,403
1936.._ 2, 150 780 122, 589 10, 373 1, 323 74 1,397 747 35, 490 7,707
1937._. 2,160 694 122, 328 12, 202 1, 599 181} . 1,780 791 32,795 2,949

ILLINOIS
1928.__| 30,444| 17,668} 15,684, 946] 1,012, 940 115, 222( . ___.. 115,222| 10,3701 €2,151 365 179, 767
1929.__1 31,700 17,698 14,094, 546 1,103, 647 115,133 ___.__. 115,133 11,339] 4,801,819 216,642
1930___| 32,043| 13,389 9,617, 188 586, 664 66, 135|________ 66,135 15,780] 6,402, 522] 407,150
1931...| 32, 260f 10,489 5, 651, 020 263, 614 28, 520(______.. 28, 520] 18,920{ 6,825, 575 642,842
1932__.7 32,117 4,816 3, 565, 964 131, 959 15 713 . __.__ 15,713] 24,144 5,758,058 820,155
1933...} 32,266 7, 259 5, 337, 930 220,079 30, 722 579 31,301 21,731 3,899,593 548,081
1634__.] 34,845 9, 974 7, 446, 960 368, 385 50, 791 799 51,590| 21,099| 3,608,633 448,458
1935.._] 35,331| 11,506 9, 006, 547 461, 663 63, 479 2, 823 66, 302] 20,120f 3,546,361 335,000
1936_..| 35,923 14,708 11,910,172 793,017 113, 741 2,167 115,908 17,592 2, 462,778 202, 203
1937._.] 36,281 13,823| 11,405, 520 780, 947 117,478 3,036| 121,414| 18,607 4,029,226/ 207,519

For footnotes, see p. 156.
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TaBLE 8.—Corporations, 1928-37, by returns with net income and with no net
wncome,! for the United States and by States and Territories: Number of returns,
gross wncome, met tncome or deficit, zncome taz, excess-profits tax, and total tax—

Continued
[Money figures in thousands of dollars]
Total Returns with net income ! . Retur?nscg'gél 1no net
num-
Year | ber ]
of re- . Excess-
Num- Gross Net in- | Income Total | Num- Gross :
burns 2 Ty income 3 | come ! tax 4 P{gfﬁs tax ber | incomed | Deficit!
INDIANA
1928...1 11,703 6, 836 1, 635, 492 122, 603 12,902 .. ... 12, 902 3, 561 469, 320 34, 984
1929__.) 11,789 6, 881 1,708,371 124, 080 11,9801 ... ... 11, 980 3,705 502, 243 40, 188
1930.._.[ 11,663 5, 289 994, 645 71,467 7,250 o_.- 7, 250 5,186 767, 555 70, 090
1931...] 11,989 4,395 696, 537 50, 362 4,888 __..__. 4, 888 6, 236 730, 309 95, 807
1932...| 11,649 1,963 292, 504 23, 414 3,108 . ____._ 3, 108 8, 322 702, 416] 120, 254
1933.-.| 11,773 2,797 571,914 36, 804 5,082 182 5, 264 7,423 480, 611 71, 161
1934 .. 12,275 3, 646 894, 540 60, 116 8,275 210 8, 485 6, 965! - 507, 688} - 61,681
1935.._| 12,515 4, 397 1, 159, 218 82,779 11, 382 720 12, 102 6,431 464, 908 42,073
1936... 12,551 5, 487 1,670,192 128, 287 18, 890 638 19, 528! 5,442 334, 468 26, 926
1937...| 12,612 5, 163 1,654,860 121, 146 18, 613 685 19, 208 5, 745 505, 593 30, 332
IOWA
1928 _ . 8,643 4,981 1,098,127 65, 510 6,605) . _..._. 6,605 2,507 219, 656 18, 550
1929_.. 9, 116f 5,109 1, 089, 544 68, 045 6, 399 6,399 2,430 261, 779 20, 436
1930. .- 9,125 4,558 935, 209 46, 489 4,574 4,574 3,077 337, 932 28, 276
1931_.. 9,350{ 3,527 548, 375 25, 509 2, 361 2, 361 4,119 408, 076 47, 427
1932__. 9,131 1,377 286,327 11,239 1, 503 1,503 5,867 380, 172 56,170
1933... 9,011 1, 987 415, 557 18, 543 2, 584 2, 634 5, 060 253, 415 37,714
1934 _. 8,990 2,654 605, 840 27,254 3,768 3,841) 4,409 232,770 26, 938
1935.._ 8, 736 2,944 733, 915 34, 631 4, 760 212 4,972| 4,054 258, 798 23, 890
1936. . 8,227 3, 551 959, 929 50, 225 6, 852 169 7,021 3,215 199, 675 18, 646
1937... 7,910 3, 255 777,572 46, 426 6, 663 324 6,987 3,359 383, 807 21, 401
1928. _. 5, 22% 3, 258 1, 061, 843 108, 127 12, 100 1, 531 178, 640 10, 460
1929 _. 5,192 3,278 1,157,222 134, 228 13, 952 1,517 154, 393 12,768
1930._. 5,308 2, 846 710, 603 74,321 8, 241 2,059 373, 200 29, 352
1931_.. 5,290 2,111 460, 740 32,439 3,435 2,714 281, 443 52,645
1932._. 4,997 1,064 288, 764 13, 308 1,819 3,453 239, 684 32, 539
1933._. 4,833 1,175 205, 823 8,203 1,164 3,131 204, 673 21,944
1934__. 4, 955 1,674 493, 750 19, 990 2,821 2, 829 218, 757 20, 256
1935._. 4,841 1,832 491, 601 20, 360 2,900 2,663 252, 944 22,370
1936._. 4,637 2,312 678, 084 42,674 5, 655 2, 042 216, 199 12,113
1937__. 4, 561 2,057 595, 947 28,759 4,164 2,224 328, 728 10, 462
X
1928__. 5,894 3,457 955, 937 75,154 8, 172 1,783 172, 661 15,998
1929___ 5, 668 3,316 921, 182 77,305 7, 746 1, 799 193, 354 16, 388
1930._. 5, 764 2, 767 612, 278 38, 453 3, 982 2, 364 277,027 74, 305
1931.__ 5,470 2, 158 267,715 18, 965 1, 843 2, 765 433,143 40, 242
1932 .. 5,193 1,079 221, 566 14, 468 1,873 3, 586 327, 561 39, 228
1933._. 5,103 1, 439 349, 713 23,933 3, 426 3, 141 245, 309 29, 766
1934___ 5,299 1, 892 576, 013 43,978 6, 147 2, 895 267, 830 24,001
1935 .. 5, 252 2,120 736, 180 46, 636 6, 592 2, 661 187, 697 19, 178
1936_._ 5, 158 2, 547 047, 637 67,875 10, 557 2,215 137,846 13, 342
1937 4,961 2,345 907, 035 56, 820 8, 409 401 8,810 2,282 193, 395 11,196
LOWUISIANA

1928 6,072} 3,370] 1,040,909 6Q, 221 6,122| ... 6,122] 2,132 295,881 27,385
1929___ 6,314 3,424 885, 801 53, 648 4,980|.._.__.. 4,980 2,242 339,902 32,196
1930._. 6,440 2,903 605, 069 33, 217 3,006 ___.._. 3,096] 2,881 515, 634 51,988
1931__. 6, 597 2,415 419, 649 23, 234 2, 15001 anee 2,150 3,440 4¢ 0, 865 59,975
1932 _. 6, 675 1, 197 243,716 14, 929 1,765} e e 1,765 4,681 399, 762 54,925
1933... 6,605 1,502 384, 501 21, 130 2,880 83 2,963 4,315 237, 503 48, 511
1934_._ 6, 995 2,012 527,452 31, 487 4, 357 68 4, 425 4, 144 262, 124 30, 565
1936-.. 6,850, 2,325 626, 077 35, 823 4, 923 313 5,236{ 3,784f . 279,803 46, 257
1936... 6, 541 2, 805 898, 472 62, 750 8, 047, 300 8,347 3,113 182, 928 21, 666
1937___ 6,382 2,689 859, 373 67, 880 9,197 456 9,653, 3,098 225, 259 13, 689

For footnotes, see p. 156.
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TaBLE 8.—Corporations, 1928-37, by reteirns with net income and with no net
income,! for the United States and by Stcates and Territories: Number of returns,
gross income, nel income or deficit, tncorrie tazx, excess-profits tazx, and total tax—

Continued
[Money figures in thowasands of dollars]
: : Returns with no n
Total Returns with net incoxme ! income 1 et
pum-
Year If)er &
of re- : Xcess- -
Num- Gross Net in- | Inconzx e Total | Num- Gross :
turns?| “her | income? | come! tax 4 p{:ﬂs tax ber | income: | Deficit?
MAIN' E

1928___ 3, 644 2, 092 494, 436 34,915 3, 703 .- 3,703 1,133 124, 662 8,974
1929__. 3,720 2, 095 487, 657 35, 379 3, 432|.._.__._ 3, 432 1, 180 141,410 20, 792
1930. . 3,789 1, 888 330, 322 24, 232 2, 496|_ _______ 2, 496 1,476 265, 180; 28, 487
1931__. 3, 884 1,535 210, 292 13, 355 1,304| .___._.. 1,304 1, 806 270, 579 36, 900
1932__. 3,771 713 107, 009 7,924 1, O8S4|________ 1,084 2,614 238, 515 49,719
1933 .- 3,771 854 153, 431 10, 119 1,358 22 1, 380 2, 454 189, 082 38, 067
1934__. 3, 897 1, 087 191, 809 12, 638 . 1,743 27 1,770 2,313 181, 155 21,097
1035. .. 3. 912 1,111 219, 382 13, 410 1, 843 67 1,910 2, 336 178, 297 16, 949
1936.... 3, 810 1,358 297, 612 22, 357 2, 753 75 2, 828 2, 038 180, 114 11,817
1937._. 3, 787 1,312 312,183 24, 495 3,166 70 3, 236 2, 040 202, 944 13,862

MARYLA ND
1928 __ 5, 970 3, 144 2, 348, 695 156, 352 17, 573 17, 573 2,067 -236, 587 25,825
1929._. 6, 189 3,334 2, 505, 888 165, 645 16, 8 51|. 16, 851 2,143 279,430| 30,010
1930.__ 5. 922 2,775 2,114, 349 116, 375 13, 225]. 13,225 2,479) - 420,191 57,808
1931. __ 5, 841 2, 255 1, 529, 221 76, 622 8,736 8, 736 2,932 719,472 101, 813
1932._. 6,156 1, 300 1, 169, 378 56,117 7,712 7,712 4,102 703,194 135,243
1933. . 6, 313 1,653 1, 260, 465 &5, 447 7,659 7,739 3,836 577,569 102,824
1934__.1 - 6,740 2,187 687,119 55, 948 7,581 7,724 3,735 593, 365 70,417
1935._. 6, 776 2,324 793,415 55, 806 7,608 7, 809 3,663 600. 357 79,132
1936 -. 6, 326 2, 653 1, 327,578 124, 717 14,274 14, 524 2,971 265, 758| 32,660
1937__. 6, 212 2,519 1,134,486 122,519 15,089 15,544 2,975 532,737 36,795

MASSACHUSETTS
1028_._| 18,851 10,266| 85,354,347 412, 506 45,923| . ooo.- 45, 923 7,501 1,849, 502| 147,014
1929 .. 190,401 10,383 5,739,160 444, 570 44,620 ______. 44, 620 7,980; 1,6914,633] 190, 760
1930_..1 20.070 8,316 3, 506, 843 249, 537 27,837 e 27,837] 10,546| 2,729,715 346, 662
1931...1 19,678 6,727 2, 581, 451 170, 983 18,985( ____._. 18,985 11,948] 2,410,170| 337,204
1932___| 20,016 3,476 1, 616, 236 106, 685 14,217 __.. 14,217 15,396 2,231,981 369,374
1933...1 19,972 5,174 2,492, 028 177,754 24,779 451 25,230\ 13,720; 1,616,687 226,791
1934 .. 21,206 6, 188 2, 557,615 177,365 24,388 216 24,604] 13,622{ 1,872,967 172,298
1935__. 21,699 7,027 3, 298, 510 223,173 30, 686 1,124 31,810 13,321 1,650,133] 164,745
1936...1 22,047 8, 756 4,327,695 350, 995 43,101 837 43,938| 11,957| 1,356,513 122,652
1937...] 22,548 8,034 4, 060, 493 290, 559 37,265 1, 250 38,515] 13,191] 1,852,242 127,758
MICHIG AN

1923___1 14,920 8,655 6,998, 639 735, 671 85,310 .____.. 85,310 4,840] 1,325,147; 159,477
1929___| 15,543 8, 631 8,083, 807 762,435 71,628| ... . 71,628 5,448! 1,106,247 119,044
1930.-.f 15,758 6, 045 4, 654, 505 389, 342 43,858 ... 43, 858 8,063 1,716,269 193,928
1931__ 15, 287 4,562 2,776, 880 239, 140 27,123 e 27,123 9,124| 2,036,296 299,845
1932...| 14,951 2,063 703, 521 54,022 7,219 oo.__. 7,219 11,247 2,224,772] 372,480
1933...f 14,798 3,141 2,391,165 176, 627 25,110 184 25,204 9,947 1,306,356] 169,299
1934...] 15,582 4,742 4,918, 522 282, 5%2 38,862 325 39, 187 9,103 950, 968 126, 068
1935_..| 16,166 5, 946 7,115,810| 456, 526 62,772 6, 143 68, 915 8, 370 719, 647 106, 842
1936.._| 16,202 7,347 8, 508, 399 720, 735 107,357 1.801] 109,158 7,131 774,621 67, 998
1937...} 16,424 6, 860 8,420, 984 680, 228 105,248 1,984| 107,232 7,717 875, 543 75,939

- MINNESOTA
1928._.} 11,302 6, 229 2, 544, 6C9 156, 637 17,091 17, 091 3, 544 418, 990 28, 226
1929__.] 11,482 6,316 2, 502, 989 146,669 14,697 14, 697 3, 563 477,318 32,732
1930..-| 11,476 5,491 1, 857, 606 87, 556 9,225 9, 225 4,435 722,989 60, 139
1931_..( 11,403 4,364 1, 063, 009 57,311 5,991 5, 991 5,427 951, 175 105, 601
1932___.1 11,196 2, 030 652, 128 31,115 4,166 4, 166 7,513 867,046 143,426
1933...1 10,792 2,373 995, 647 44,779 6,284 6, 361 6, 855 651, 220] 103,034
1934. .. 11,298| 3,185 1, 326, 095 59, 810 8,236| 8,387 6,414 676, 997 91, 804
1935_..[ 11,214 3, 683 1, 589, 448 68,070 9,358 9, 668 5, 847 608,656| 64,388
1936.._| 11,133 4, 520 2, 090. 451 123, 540 14, 824 417 15, 241 4,937 500, 172 42,158
1937_..{ 10,637 4,114 1, 820, 448 105, 687 14, 568 607 15,175 4, 960 754,943 49,100

For_footnotes, see p. 156.
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TaBLE 8.—Corporations, 1928~37, by returns with met income and with no net
income,! for the United Stales and by States and Territories: Number of returns,
gross income, net income or deficit, irncome tax, excess-profits taz, and total tax—

Continued
. [Money figures in thousands of dollars)
Total Returns with net income 1 Returnsmvg(x)tnh;enlo net
num- :
Year lf)er E
of re- : XCess-
Num- Gross Net in- | Income Total | Num- Gross ;
turns | “per income? | come ! tax 4 p{;)ftgs tax ber | incomes | Deficit!
MISSISSIPPI
1928.__ 2,432 1,482 257, 632 12, 700 1,066]- .. 1, 066 780 80,317 6, 779
1929__. 2, 562 1,493 266, 681 13,737 1,181 e 1,131 894 96, 251 7,728
1930___ 2, 604 1, 044 143, 578 5,999 512( 512 1,293 136, 535 14, 365
1931_.. 2, 585 782 83, 099 3,485 267} cceeaon 267 1,461 111, 822 15,1056
1932... 2, 446 367 25, 779 1,128 T 1 133 1,778 106, 816 16, 048
1933... 2,337 644 71,080 2, 856 391 12 403 1,461 77,530f 10,731
1934. .. 2, 326 835 119, 709 4,670 639 23 662 1,325 81,179 8,811
1935. .. 2, 374 910 132, 141 6, 015 827 42 869 1,299 88, 206 7,802
1936... 2,372 1,196 224,101 12,137 1, 656 198 1, 854 1,013 58,018 4,918
1937.-. 2, 429 1,125 212, 661 12, 447 1,695 144 1,839 1,112 70, 226 5,343
MISSOURI.
1928_._| 16,7511 9,137 3,724,876 256, 781 27,953 . _..__. 27,953 5,711 766,051 60,573
1929.__) 17,228| 9,146 3,796,258| 262,695 26, 786| ._...._ 26,786/ 6,068) 862,061 65,538
1930-._{ 17,106 7,411 2, 574, 540 162, 446 17,7481 ... .. 17,748 7,691 1,275,416] 103,086
1931___ 16,767 5,723 1,462,835 101,315 10,872 . _._... 10,872] 9,107| 1,573,324| 185,867
1932___ 16,373 3, 140| - 986, 399 78, 524 10, 554| ... __._ 10, 554{ 11,243} 1,365,961 184,323
1933._.1 15,594 4,014 1,478, 323 100, 036 13, 796 186 13, 982 9, 769 976,015 151,477
1934.__ 15,835 4,879 2,018, 558 142, 891 19, 661 256 19,917 9, 151 939,236 132,843
1935___1 15,906/ 5,305 2,084,450 134,044 18, 431 402 18,833| 8,768 1,134,084 126,280
1936.._| 15,467 6,486| 2,884, 109 222, 864 30, 908 811 31,719 7, 356 945, 625 70, 446
1937_._; 15,157 5,884 2,878,862 217,784| 32, 336 1,270| 33,606 7,668/ 1,195 824 94,791
MONTANA
1928___ 3, 708 1,933 213,196 14, 643 1,249 oL 1, 249 960 46, 558 5,483
1929 __ 3, 585 1,822 190, 321 11,942 941| . _____.. 941 1,070 47,886 6, 770
1930... 3, 350 1,419 116, 180 5, 582 379 .. 379 1,454 72,374 10,629 |
1931._. 3, 201 1,099 78, 928 3,286 251} ... 251 1,729 68, 003 17, 489
1932__ . 3,044 529 33, 989 1,048 121y ... 121 2,153 71,612 11,790
1933._. 2, 933 630 50, 459 2,036/ 279 7 286 1,938 59, 639 7, 595
1934. .. 2,967 937 116, 143 5,520 759 28 787 1, 647 46, 340 8,047
1935... 2,978 1,053 159, 290 8,622 1,186 54 1, 240 1, 524 50, 810 5,632
1936._. 2,822 1, 048 164, 962 10, 609 1, 485 61 1, 546 1,428 50, 960 4,454
1937__. 2,692 939 150, 954 8,745 1,211 43 1, 254 1,423 69, 663 4,899
NEBRASKA
1928 _. 4,836 3,080 653, 414 30, 024 2,882 .. .. 2,882 1,251 153,126 10, 356
1929___ 4,725 2,969 646, 677 30,079 2,662f.. ... 2, 662 1,352 137, 689 17, 306
1930... 4,786 2, 708 515, 094 21, 996 2, 043 2,043 1,705 180, 543 15, 628
1931._. 4, 860 2,071 303, 124 12, 648 1,087 1,087 2, 3556 204, 894 21, 106
1932___ 4, 694 958 133, 907 7,138 948 048 3, 308 236, 421 27, 803
1933... 4,473 1,180 2186, 265 9,813 1, 360 18 1,378] 2,844 168, 021 21,783
1934._. 4,611 1,379 342, 666 19, 905 2,737 54 2,791 2,784 136, 803 17,823
1935 4, 494 1,613 334, 669 15,994 2,198 71 2,269 2,459 152,093 12,950
1936. .. 4,394 1, 940 473,178 32, 674 4,624 126 4, 750 2,074 119, 615 10, 756
1937._. 4, 511 1,626 432, 455 27, 368 3,919 106 4,025 2,319 163, 445 11,815
NTEVADA
1928 ___ 1, 02¢ 353 150, 590 6, 963 736) . 736 281 10, 008 4,602
1929___ 1,032 351 252, 796 9,771 971 315 11, 935 4,330
1930.__ 1,022 309 244, 956 5, 547 595 401 24, 508 5,845
1931___ 997 301 358, 248 6, 840 754 410 19, 490 4,777
1032___ 938 108 254,427 6, 462 896 542 26, 225 6,021
1933_.. 888 106 246, 211 6,727 966 502 26, 832 15,992
1934.__ 956 195 133, 357 3,403 486 493 33, 599 4,656
1935. .. 968 227 176, 435 3,213 459 474 24,710 2,039
1936 __ 929 299 222,917 11,789 1,039 397 16, 426 1,953
1937_._. 940} . 275 184,033 8,574 767 18 785 415 95, 537 2,007

For footnotes, see p. 156,




152

STATISTICS OF INCOME

TaBLE 8.—Corporations, 1928-37, by re€urns with net income and with no net
income,! for the United States and by Stcates and Territories: Number of returns,
gross income, net tncome or deficil, incor»ie tazx, excess-profits taz, and total tax—

Continued
[Money figures in tho wusands of dollars]
Total Returns with net income ! Retur]_nnsezvgg o net
num-
Year ‘Lf)er B
oire- ; Xcess-
Num- Gross Net in- | Incomne Total | Num- Gross .
torns? | “por” | ineomes | come! tax ¢ p{gfﬁs tax ber | incomes | Defieit t
NEW HAMPSHIRE
1928, _.| 1,322 767 153, 633 11,398 1,168 466 80,2411 11,104
1929 _.( 1,349 803 152, 699 11,948 1,17 477 59,075 4,782
1930___| 1,396 707 112,734 7,455 720 621 94,380} 11,647
1931___| 1,345 587 73, 756 4,166 362 687 80, 675 8,733
1932__.| 1,333 329 47,479 2,151 277 934 72,788 10,577
1933___| 1,412 400 75,778 5,005 702 943 67,653 7,488
1934__.| 1,472 509 105, 102 7, 760 1,074 865 73, 149 6, 141
1935. 1 1,464 523 112, 329 7,074 1,001 879 70, 422 5,246
1936_..| 1,447 624 159, 062 10, 716 1,538 777 66, 089 6, 009
1937_..] 1,429 624 179, 042 13,407 1,910 759 57,262 2, 614
NEW JERSEY
1928___| 20,509 11.310| 3,607,869] 376,247 41,171 41,171| 7,605 782,487, 85,635
1929___) 21,885 11,646 3,748,760 444,895 45,680/ 45,680) 8,468 955,695| 136, 749
1930___| 22,489 9,945 2,484,672 224,871 24,075 10,711; 1,405,281 238,326
1931___| 22,967| 8,449 1,745,271] 157,129 16,813| 12,515 1,794, 189] 441,477
1932___| 23,278/ 3,128 996, 615 106, 566 14,087 17,955 1,776,135/ 359,855
19331 23,902| 3,599 1,236, 745 125, 456 17,549] 17,972| 1,551,898 315,246
1934___) 25,383) 4,7470 1,785,040} 167,161 23,171 18,104| 1,393,616 194,846
1935.__| 26,354 5,670| 2,011,271 180,725 25,242 18,286| 1,504,629 175,382
1936___| 26,647] 7,138] 2,730,652) 373,429 41,041} 17,356] 1,348,464] 125,619
1937___| 27,481] 7,091 2,831,569 364,245 37,136 823[ 37,959 18 186; 1,425 500| 127,458
NEW MEXICO
1928._.| 1,103 541 70, 297 4,621 415 282 17,357 2,221
1929___| 1,126 558 66, 999 4,320 354 300 17,762 2,527
1930.__| 1,136 491 49,579 2,455 179 430 27,216 3,228
1931 1,172 375 29, 711 1,247 68 558 29, 180 4,088
1932___1 1,197 188 12,157 412 47 738 32,497 4,535
1933.__| 1,132 241 24, 325 1,117 160 656 20, 541 3,429
1934.__| 1,181 347 41,407 2,059 297 596 20, 127 2, 569
1935.__ 1,133 387 46,644 2,151 313 532 19,112 1,840
1936._.] 1,079 466 67,376 4,217 542 450 14, 212 1,472
1937.__| 1,082 462 73, 559 4,075 576 429 18,637 1,314
NEW YORK
1928___| 103,372 55,008] 34,937, 638| 3,248,016/ 367,733/. 367,733] 40,062| 6,116,345/ 573,652
1929___} 107,300} 55,304 36,812,023 3,646,922! 383,110/|._ 383,110; 43,865 7,901,545 854,292
1930___| 111,100] 47, 674] 5 27,482, 351) 2,001, 540{ 238,010 238,010) 54,627| 12,011, 326(1, 355, 500
1931___ 110,851] 39,271| 15,113,394| 1,216,637 135,402 135,402) 62,639 16,194, 996]1, 918, 459
1932.__| 109,931} 15,599 9,660,469 700, 156 94,739 94,739 85,234 14,191, 558(2, 185, 749
1933._.] 110,436] 18,922] 13,241,667 831,980 116,743 118,321 81,811 10,691, 0221, 672, 403
1934___| 118,941| 24,318| 16,088,093 1,191,532 164,073 165,793| 83,689{ 11, 552, 650,1, 236,092
1935___| 120,619 27,180] 19,634,755 1,447,030 199,007 202, 888| 82,871| 10,925, 741| 994, 641
1036___} 120,983 34,546) 25,140,082 2,690,816] 291,595 294, 505 76,875| 8,762,262 591,439
1037___( 121,825 33,341 27,611,532| 2,844,046] 324,156 333,042 79,794| 9,363,880 648,626
NORTH CAROLINA

1928__{ 6,669 3,462 1,225 830 96, 562 10, 770 10.770{ 2,667 261,057 20,784
1929_ | 6,570| 3,009{ 1,149,185 104,314 10,863 _ 10,863 3,011 208,035 25,344
1930...| 6,544} 2,161 732,451 73,172 8,334 8,334 3,732 471,227 36,859
1931___| 6,219 1,819 673, 646 71,193 8,148 8,148 3,803 381,167 40,107
1932___1 5,802 1,080 464, 287 62, 687 8, 565 8,565 4,241 345,791] 51,134
1933.__| 15,8350 2,049 690, 554 54,459 7,482 7,636 3,206 215,406 22,367
1934___{ 5900 2,576 849, 384 65, 566 9,015 9,125 2,920 272,761 26,202
1935 .. 6,019{ 2,780 941, 677 70,243 9, 657 9,816 2,874 306,982 22,114
1936._._ 6,027/ 3,202 1,295,732] 103,821 15, 069 15,302] 2,515 173,374 8, 464
1937_.. 6,020 3,145 1,337,685 105, 565 15,493 445, 15,938] 2,578 214, 545 9,785

For footnotes, see p. 156.
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TaBLE 8.—Corporations, 1928-37, by returns with met income and with no net
income,! for the United States and by States and Territories: Number of returns,
gross income, net income or deficit, inncome tazx, excess-profits tax, and total taxr—

Continued .
{Money figures in thousands of dollars]
Total Returns with net income ! Retur}lﬁsczvrg‘,g 1n° net
num-
Year lr)er B
of re- : xcess-
: Num- Gross Net in- | Income Total | Num- Gross :
turns? | “hor | income?d | come! tax 4 p{gfﬁs tax ber | incomes | Deficit!
NORTH DAXKOTA
1928___ 3, 528 1,737 160, 651 5, 688 321 972 44, 525 3,220
1929___ 3,425 1, 467 121, 487 4, 538 251 1,085 44, 399 3, 845
1930. .. 3,574 1,183 88, 446 2,721 133 1,458 59, 910 4,533
1931_ .. 3, 548 826 44,313 1, 651 94 1,735 53, 623 6, 536
1932 __ 3, 239 487 26, 754 827 .102 1,910 52, 553 6, 596
1933.._ 2, 938 649 47, 845 1, 267 178 1, 585 38, 306 4,419
1934___ 2, 885 785 66, 952 2,083 208 1,454 34, 305 4,335
1935_.. 2, 752 726 67, 840 2, 236 332 1, 463 41, 558 3, 047
1936. ... 2, 603 743 70, 133 2, 680 349 1, 356 36, 035 2, 659
1937... 2,439 630 73, 653 2, 442 317 20 337 1,334 42,908| 2,250
OHIO
1928.._1 24,722 14,344 7, 557, 768 589, 966 74,776 . ____.. 74,776] 8,942| 1,339,516 123,830
1929___| 25,173 14,299 7, 879, 661 687, 231 71,393 .. 71, 393 9, 515} 1,705,020] 153,561
1930._.| 25,459 10,676 4, 901, 729 301, 339 33,041 _______. 33,0411 13,365| 2,704,950| 250,365
1931_._1 25,462 8, 318 2, 910, 398 170, 378 218,223 . _._._ 18,223 15,457 3,071,048 391,052
1932__. 24,919 3, 969 1, 746, 586 114, 481 15,124 ___.__. 15,124 19,399 2,727,030{ 478,597
1933...| 24,823 5, 859 2, 559, 005 175, 811 24,323 428 24,751 17,287 2,200,416 348,579
1034__.{ 26, 151 8, 471 3,812,172 259, 674 35, 804 525 36,329] 16,067 2,179,222 200,337
1935...1 26, 664 9, 963 4,991, 567 324, 748 44, 650 1, 518 46,168| 14,973 1,842,111} 151,732
1936...] 26,640| 12,603 7, 267, 936 585, 888 81, 481 1,411 82,892 12,478 1,239,192| - 94,231
1937__.| 26,483 11,790 7,822, 207 601, 644 85, 208 3,444 88,652| 13,132 1,646, 586 93, 513
OKI. AHOMA
1928 . _. 6, 456 3,512 975, 497 79, 233 8,124| ___._._ 8,124 2,177 293, 740 36, 289
1929 __ 6, 671 3, 649 1,047, 919 105, 607 9,795 ______._. 9, 795 2,169 336, 547 28, 448
1930... 6, 944 2, 948 519, 489 71, 297 7,739 . 7,739 3,073 702, 725 60, 418
1931._. 6, 558 1,717 205, 067 20, 911 2,171 ___.. 2,171 4,054 591, 717, 119, 879
1932_._ 6, 092 1,030 1686, 747 20, 218 2,611 ________ 2,611 4,369 500, 309 83, 668
1933... 5,975 1, 396 254, 399 27, 059 3,716 125 3,841 3,892 492, 528 62,469
1934__. 6, 060 1, 834 474, 389 49, 076 6, 747 139 6, 886 3, 563 641, 305 47,637
1935._. 6,073 2, 063 745, 883 61, 861 8, 506 330 8, 836 3,375 500, 882 39, 216
1936._.._ 5, 701 2,318 1, 143, 638 81,217 10, 855 158 11,013 2,875 272, 346 31,908
1937__. 5, 591 2,234 1, 215, 198 98, 706 13,441 498 13, 939 2,824 318, 242 24,922
OR EGON
1928 _. 6, 673 3,131 512,332 29, 385 2,737 e 2,737 2,232 204, 219 18, 904
1929.._ 6, 863 3,105 579, 209 30, 027 2,601 _._..__ 2,601 2,345 206, 520 20, 410
1930.._ 7,012 2, 590 430, 249 17, 010 1,517 e 1,517 2,979 287, 066 37,439
1931___ 6, 880 1,910 220, 112 8, 936 768 ___.__. 768 3,467 311, 467 43,979
1932 .. 6, 446 779 83,397 3, 055 37| ... 371 4,336 280, 190 51, 924
1933.__ 6, 247 1,058 177, 766 5,448 757 17 774 3,861 205, 485 37,095
1934. .. 6, 093 1,427 242, 517, 9,235 1, 269 24 1,293 3, 481 226, 652 23, 080
1935_ .. 5,813 1,702 327, 687 13. 830 1, 901 95 1, 996 3, 208 212,128 22,138
1936. .. 5,635 2,023 469, 177 24, 911 3, 520 154 3,674 2, 813 180, 964 13, 461
1937.27| 5,396 1,848 435,038 22,550 3,290 2000  3,490] 2,779  222,574| 14,559
PENNSYLVANIA

1928__.| 25,558 13,370] 10,209,117 905, 715 204,000{____.._. 104, 000 9,665 2,151,155) 181,313
1929.._ 26,357 13,880 10,843, 235| 1,060,023 12,113 ... 112,113 9,795{ 1,909, 570f 193, 501
1930...) 26,577 11,254| 7,562,032| 565,536 64,380] . _._.__. 64,380] 12,549| 3,235,599 316,422
1931__.| 26,448 8,452 3, 227, 380 249, 231 27,371 ... 27,371 15,183] 5,010,370] 476,652
1932.__| 26,800\ 4,546/ 2,072,786| 164,050 21,083|._____ .. 21,983| 19,143} 4,092, 190/ 567,085
1933...1 26,665) 6,107 3,028,214 225,937 31, 554 566 32,120| 17,462| 3,259,577 409,019
1934___| 28,646 8,104 4,322,117 330, 524 45, 409 481 45,890| 17,255 3,570,752 319,758
1935...| 28,284] 8,949 4,971,903 349, 627 48, 072, 1, 159 49,231} 16,416| 3,519,121] 248,056
1936...1 27,829] 10,824 7, 605, 936 674, 798 82,484 1,349] 83,833| 14,230| 2,415,908 158,157
1937__.} 27,087} 10,154 9, 052, 583 715, 560 93, 396 3, 894 97,290| 14,050 2,203,165 168,972

For footnotes, see p. 156.
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STATISTICS OF INCOME

TaBLE 8.—Corporations, 1928-837, by retzurns with net income and with no net
income,! for the United States and by Stcxtes and Territories: Number of returns,
gross income, net tncome or deficit, 1ncorie tax, excess-profits tax, and lotal tax—

Continued
[Money figures in thowasands of dollars]
. . Returns with no net
Total Returns with net incoxme ! income 1
num-
Year Ifaer E
of re- : XCess-
Num- Gross Net in- | Incom e Total | Num- Gross .
turns | “per | income? | come! | tax* ) :}?E“ tax ber | income: | Deficit!
RHODE ISLAND
1928_.. 2,871 1,628 691, 950 51,732 - 5 585 ... 5, 585 1, 000 187, 610 15,107
1929___ 2,964 1, 650 683, 002 54, 487 5 504|._ ... 5, 504 1,067 231, 893 19,731
1930__. 3,068 1,370 380, 338 23, 345 2,677 .. 2,677 1, 450 370, 685 57, 783
1931_.. 3,127 1,217 265, 321 18,184 1, 887 ... 1, 887 1,885 373,103 55, 367
1932._. 3,134 562 127, 045 9, 290 1, 147 _._.__. 1, 147 2,327 347, 445 62,012
1933. .. 3,272 846 314, 510 22,401 3, 093 55 3, 148 2, 143 217, 066 37,079
1934 __. 3, 504 947 293, 303 20, 307 2, 792 35 2, 827, 2,249 312,195 36, 952
1935. .. 3, 577 1,071 411, 535 25, 398 3, 492 84 3, 576 2,197 270, 891 36, 755
1936... 3, 591 1,310 556, 921 40, 184 5, 508 158 5, 666 1,994 229, 036 9,481
1937__. 3,498 1,164 519, 630 42,474 5, 887 442 6, 329 2, 063 273, 252 12, 365
SOUTH CAROLINA
1928 .. 3,817 1,710 328, 582 17,816 1,804|.______. 1,804 1, 709 156, 705 9, 368
1928 __ 3,759 1, 597 299, 809 16, 161 1,464 ______. 1, 464 1,775 194, 994 11, 463
1930... 3,626 1, 229 147,121 6, 281 525 _____._ 525 2,031 224, 452 25, 630
1931___ 3, 610 930 114, 668 6, 084 539 .. __.__. 539 2,244) 196, 589 18, 419
1932_._ 3,404 511 82, 521 3,448 433 ... 433 2, 511 153, 147 20, 668
1933___| 3,245 1,078 224,948 15,727 2,130 70| 2,200 1,871 91,036) 14,064
1034 .. 3,322 1,334 263, 916 14, 109 1, 940 26 1, 966 1, 704 111, 456 9,154
1935._. 3,447 1,394 275, 669 11, 774 1, 619 41 1, 660 1,794 134, 764 7,408
1936 .- 3, 557 1, 689 414,756 22,920 3, 543 166 3, 709 1, 568 86, 200 6, 202
1937__. 3,413 1, 553 430, 311 26, 451 4, 597 369 4, 966 1, 614 119, 821 6,872
SOUTH DA KOTA
1028 ___ 2,954 1,712 154, 811 6, 230 394} _______ 394 677 30, 633 2, 337
1929._. 3,071 1, 685 140, 322 6, 296 395 ... 395 816 49, 669 2,784
1930___ 3,127 1, 514 107, 590 4, 846 204 ____.._ 294 998 55, 074 3 441
1931 __ 3,132 1,093 55, 099 2,241 18| 118 1, 361 60, 017 5,022
1932.._ 3,023 473 - 26, 226 699 84| ... 84 1, 900 58, 561 5,853
1933.___ 2 876 509 36, 871 1,004 137 4 141 1,734 42, 343 4,016
1934 __. 2,811 .692 56, 905 1,735 239 10 249 1, 543 40, 813 4,274
1935.__ 2, 699 755 74, 962 2, 206 303 12 315 1,421 38, 937 3,145
1936--. 2, 5156 810 87,611 3,410 ‘420 28 448 1, 285 40, 234 2,332
1937_._ 2, 348 653 77,087 2,663 348 9 357 1,348 48,178 2, 527
TENNESSEE
1928 ___ 5,213 3, 03¢ 962, 458 65, 893 7,039 ______. 7,039 1, 747 268, 428 18, 069
1929__. 5,338 3,032 902, 047 59, 533 5, 7441 . ______ 5, 744 1, 852 307, 351 24,702
1930._._ 5,408 2,462 570, 822 33, 117 3,364 ______. 3, 364 2,483 420, 751 46, 888
1931.__ 5,312 1,832 362, 762 22, 969 2,274| oo . 2, 274 3, 007 389, 176 45, 252
1932... 5,199 1,010 221, 451 12,997 1,700(._______ 1, 700 3,678 358, 843 42, 422
1933___| 5,215 1,510 414,280 24,473 3,371 96| 3,467 3,179] 223,200 29 553
1934 _. 5,239 1,968 527,991 28, 511 3, 920 92 4,012 2, 858 233,119 23, 960
1935.__ 5, 359 2,128 618, 005 33, 141 4, 557 175 4,732 2,814 227, 056 18, 223
1936._. 5,212 2, 582 860, 558 53, 267 7, 868 338 8, 208 2,274 161, 954 12,422
1937_._ 5,073 2, 356 828,127 49, 228 7, 447 381 7,828 2, 386 233, 258 12, 486
TEXAS
1928._.| 14,238 8,203 2,452, 987 173, 980 18,441 ______. 18, 441 4,761 786,169; 68, 852
1929 .__| 14,552 8,156 2, 420, 433 189, 132 18,1903(._______ 18, 193 5, 243 685, 770 66, 899
1930._.| 15,431 6, 660 1, 593, 901 97,054 9,739 ____... 9, 739 7,362 934, 254| 106, 851
1931.._ 15,225 5, 216 8186, 758 45,981 4, 311 _______ 4,311 8,582 1,098,435 152,978
1932.__ 15,154 2,982 730, 901 40, 858 4, 713 .. 4,713; 10,653 812,817 156,413
1933_...1 15.168 4,193 1,057, 647 57, 506 7, 968 366 8,334 9, 296 578,827| 106, 726
1934___1 15,582 5,343 1, 389, 776 92, 504 12, 721 340 13, 061 8, 649 868,403 108, 099
1935.__] 15,675 5,772 1, 920, 227 103, 850 14, 301 549 14, 850 8,373 719, 347 75, 325
1935___| 15,977 7,170 2,822,031 213,131 29, 262 878 30, 140 7, 340 536, 208 50, 724
1937...1 16,074 7,251 3, 242, 701 248, 041 34,973 2, 146 37,119 7,170 592, 006 54,035

For footnotes, see p. 156.
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TasLeE 8.—Corporalions, 1928-37, by returns with net income and with no net
income,! for the United States and by States and Territories: Number of returns,
gross income, net income or deficil, 17icome lazx, excess-profits lax, and iotal taxr—

Continued _
[Money figures inn thousands of dollars]
Total Returns with net income ! Returﬁfcgvlﬂ;g [0 net
num-
Year lf)er -
of re- . XCess-
Num- Gross Net in- | Irncome Total | Num- Gross :
turns? | “her | income3 | come! tax 4 D{;’fES tax ber | incomes | Peficit!
UTAH
1928 .. 3, 508 1,712 290, 146 20, 363 2,004 . ______ 2, 004 932 79, 898 8, 751
1929___ 3, 245 1, 646 288,739 19, 932 1,814)....____ 1, 814 888 83, 235 8, 582
1930__. 3,301 1, 392 199, 849 11, 323 - 1,055 ... 1, 055 1,173 121, 243 14, 325
1931._. 3,135 977 100, 564 5, 056 426¢ .. ______ 426 1, 516 139, 229 18, 046
1932__.}. 2,901 419 29, 847 1, 573 208 e 206 1,909 140, 058 18, 527
1933 .__ 2, 923 615 98, 744 5, 387 741 16 757 1, 688 90, 107 14, 025
1934 __ 2, 902 - 802 151, 093 7, 606 1,043 19 1,062| 1,550 80, 449 9, 991
1935.._. 2,842 901 173, 666 9, 358 1,287 44 1, 331 1,451 79, 437 7,096
1936 .. 2, 810 1,091 232, 821 16, 532 1, 960 55 2,015 1,249 59, 133 5, 988
1937__. 2, 691 1, 008 233, 999 17, 867 2, 258 120 2,378 1, 226 77, 428 6, 607
VERMONT
1928___ 1,112 724 156, 048 10, 314 1,038 342 42, 212 4, 598
1929_ . 1,120 704 142, 257 10, 255 983 357 55, 113 9, 642
1930... 1,120)" 572 99, 924 5, 287 491 492 52, 244 6,215
1931__. 1,169 420 51, 468 1,933 155 693 72, 214 7,792
1932_._ 1,174 221 25,752 1, 210 158 899 71,088 10, 080
1933... 1,184 201 44,715 2,273 313 826 48,924 5, 898
1934.._ 1, 244 404 65, 284 4, 005 557 767 49, 680 4,890
1935. .. 1,241 413 81, 531 4, 787, 677 757 53,377 4,733
1936._. 1,219 507 111, 188 6, 601 1, 007 652 49,914 3,953
1937_.. 1,182 482 115, 149 7, 602 1, 294, 642 52,372 3,317
VIRGINIA
1928._ 6, 785 3,835 1, 024, 668 118, 505 13,166]_ __.___. 13,166 2,337 245, 29¢ 18, 790
1929__. 7,168 3, 837 1,016, 915 132, 956 13,794 _______ 13,794 2, 613 294,173 22, 535
1930.__ 7,139 3, 241 847,015 110, 675 12,519) . _.... 12,519 3,185 370, 505 44,414
1931 .. 7,071 2,730 631, 485 76, 746 8,662 . __.._ 8, 662 3, 661 375,118 50, 870
1932 .. 6,915 1, 490 378, 009 36, 692 4,972 _______ 4,972 4,785 360, 176 62,779
1933__. 6, 815 1, 930 502, 610 43, 882 6, 060 113 6,173 4,211 266, 697 62, 341
1934 __ 6, 893 2, 542 641, 816 54, 682 7,519 99 7, 618 3,794 230, 031 36, 450
1935__. 6, 876 2,742 697, 714 56, 778 7, 807 156 7,963 3, 639 247, 877 39, 703
1936._. 6, 846 3, 282 909, 028 94, 794 14, 287 252 14, 539 3,100 216, 083 25,072
1937_._ 6, 832 3,229 988, 325 108, 187 15,260 398 15, 658 3,184 235, 851 22,214
WASHINGTON
1928___| 11,847 5, 874 1, 239, 108 75,391 7,419} _._____ 7,419 3, 799 288, 353 31, 004
1929_ . 12,159 5, 924 1,153, 890 76, 230 6,986(. __._._. 6, 986 4, 058 397, 561 31, 684
1930.__} 12,709 4,934 671, 962 31,492 2,686 _.____ 2, 686 5, 306 602, 964 57, 351
1931___1 13,001 3,916 357, 660 17, 608 1,397 . 1,397 6, 388 592,111 83, 323
1932} 12,328 1, 654 166, 579 7,744 54| . _.__ 954 8,150 499,153 85, 440
1933._.) 11,472 2,128 203,411 12, 805 1,768 55 1, 823 7, 206 401, 664 50, 907
1934___| 11,457 2,603 510, 734 25, 764 3,537 100 3, 637 6, 483 339, 317 36, 830
1935._.1 11,556 3,141 639, 526 32, 449 4, 462 196 4, 658 6, 196 313, 667 31, 598
1936._.| 11,227 3,894 883, 242 63, 898 7,718 253 7,971 5,319 279, 851 25,072
1937...1 11,072 3, 615 914, 624 65, 665 8, 084 465 8, 549 5, 350 312,410 26, 147
WEST VIRGINIA

1928. __ 5,145 2,773 656, 932 51,923 5,445| . ._._. 5, 445 1,910 170,774 19. 964
1929__. 5,173 2, 873 700, 698 59, 047 5,757 i _. 5, 757 1, 843 162, 244 17, 258
1930. .. 5,101 2,477 447, 840 27,487 2,647 ... 2, 647 2,108 203, 753 21, 380
1931___ 4,953 1, 900 228,123 16, 445 1,586 e 1, 586 2, 508 277,974 38, 950
1932... 4,807 962 119, 373 7,915 1,039 . _____. 1,039 3, 344 258, 395 37, 569
1933 .. 4, 554 1, 260 223, 741 17,919 2, 465 32 2,497 2, 831 205, 260 26, 105
1934._.. 4, 662 1,726 430, 706 29, 008 3, 987 52 4,039 2, 525 187,118 16,991
1935___ 4, 543 1, 870 510, 002 34, 388 4,728 135 4, 863 2,328 152, 547 12, 825
1936.__ 4,490 2, 246 640, 222 53,126 7,145 294 7,439 1,975 150, 628 9, 356
1937._.. 4, 505 2,213 681, 886 53, 056 7,787 488 8, 275 2,034 168, 317 13, 590

For footnotes, see p. 156.
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TaBLE 8.—Corporations, 1928-37, by rezurns with met income and with no net
income,! for the United States and by S€ ates and Territories: Number of returns,
gross income, nel income or deficit, inco?ne taz, excess-profits tax, and total tax—

Continued
[Money figures in thousands of dollars]

Returns with net income t Returns with no net

Total income !
num-
Year }f)er Excess
of re- ; N
Num- Gross Net in- | Incoxme Total | Num- Gross .
turns? | “per | income? | come! tax 4 P{;’fﬁs tax ber | incomes | Deficit!
WISCOINSIN

1928___| 15,393| 8,828] 2,347,121| 184,569 20, 122
1920...| 15,836 8 810| 2,377,121| 198, 398 19, 928/_
1030._.{ 16,009 6,777| 1,589,177| 103,140 10, 921].
1931___| 16,311} 5,199 859, 406 50, 2056 5, 100
1932.__| 16,203| 2,806 391, 493 19, 848 62, 602
1933.__| 15,852 3,422 718, 626 37, 548 5, 201
1934___ 15,910] 4,559] 1,025 696 51, 209 7, 042
1935.__1 15,916; 5,087 1,273,028 62,182 8, 552
1936.__| 15,793 6,427 1,935,018 120,224 18, 639
1937._.| 15,595 6,267 2,030,890 130,714 21, 759

20,122| 4,681 408, 788| 45,955
19,928| 5,079 449,131; 47,430
10,921y 7,234 730,197 73,340
5,100{ 9,067 904, 477| 109, 487
62,602; 11,176 829, 237| 149, 785
5,356| 10,147 531,140; 88,324
7,196 9,177 614,934 69, 613
8,846; 8,600 616,960 64,133
19,308 7,177 453,980) 44,068
23,170; 7,282 545,449| 43,766

WYOMING
19281 1,441 881, 69, 951 5 737 457\ .. 457 364 16, 529 2,678
1929 | 1,468 798 60, 881 3,976 262|___. 262 450 20, 787 3, 691
1930.._| 1,440 721 47, 049 3, 066 203{_._. 203 492 . 22,214 3,991
1931._.1 1,416 580 27,804 1,701 91f____ 91 634 28, 814 4,874
1932} 1,49 246 9, 859 528 59 59| 1,039 35, 317 6, 350
1933._.1 1,322 291 14, 800 590 79 1 80 879 '25, 870 4,715
1934. .. 1,313 391 29, 056 1,413 194 6 200 787 24, 769 5, 105
19351 1,297 443 37,844 1,922 264 13 277 715 23,007 1,794
1936._.| 1,247 553 48, 187 2,757 344 13 357 570 20, 417 1,829

1937._.} 1,190 506 48, 456 3,358 415 39 454 560 21, 060 1,257

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 221-227. The classification of returns into those ‘‘with net income’’ and
‘“‘with no net income’’ is based on the net income for income tax computation for 1028-36and on net income
for excess-profits tax computation for 1937. ‘‘Net incomme’ or ‘‘deficit’’ represents the amount for income
tax computation for 1928-35 and the amount for excess-profits tax computation for 1936 and 1937.

2 Includes returns of inactive corporations. X

3 For 1928 ‘‘gross income’’ corresponds to ‘‘total income’’ as reported on the return plus “cost of goods
sold.”” Tor 1929-31, ‘‘gross income” corresponds to ‘‘total income’’ as reported on the return plus ‘‘cost of
goods sold’’ and negative items of income. For 1932-37, ‘“gross income’’ corresponds to “‘total income’
plus ‘‘cost of goods sold,” ‘‘cost of operations,” and negative items of income. Taxable interest on Govern-
ment obligations is excluded from ‘‘gross income’ for 1928-35 (gross income for 1934 and 1935 is adjusted to
exclude this item) and is included in ‘“‘gross income’’ for 1936 and 1937.

4 For 1936, consists of income tax reported on returns with fiscal year ended July through November 1936
(and returns with part year which began in 1935), graduated normal tax, surtax on undivided profits, and
flat normal tax for corporations not subject to the graduated rates, reported -on returns filed for the calendar
year 1936 and for fiscal or part years ended in the period January through June 1937. For 1937, consists of
graduated normal tax, surtax on undistributed profits, and flat normal tax for corporations not subject to
the graduated rates.

5 Tglt-le excess-profits tax for 1933 became effective June 30, 1933, under the tax provisions of the National
Industrial Recovery Act. For 1934 and 1935, includes a small amount of excess-profits tax which appears
on returns with no net income for income tax purposes because the credit for interest received on certain
obligations of the United States and its instrumentalities, which is allowed against net incore in the com-
putation of the income tax, is not allowed against net income in the computation of the excess-profits taz.
(See art. 1(d), Treasury Decision 4459, ‘‘Regulations relating to excess-profits tax imposed by sec. 702 of the
Revenue Act of 1934.”) ’ L .

¢ Revised. For revised figures for 1928, see Statistics of Income for 1930, p. 238; for revised figures for 1930,
see Statistics of Income for 1931, pp. 32 and 33; and for revised figures for 1932, see Statistics of Income for
1933, p. 37,
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TaBLE 9.—Corporations, 1937, frequency distribution of returns with balance sheets' showing assets of $250,000 and over by total receipts classes,
cross-classified by total assets classes, by returns with net income and with no net income,? in aggregate, and by major industrial groups

[Total receipts classes and total assets classes in thousands of doHars]
[For text defining certain items and describing returns included, see pp. 1-6 and 31]

Total assets classes 4
Total d d 000 0 d
1,000 under 5,000 under 10,000 under 50,000 under
Total receipts classes? 250 uyder 500 500 under 1,000 5,000 y 10,000 50,000 100,000 100,000 and over
Net in- | No net | Net in- | No net | Net in- | No net | Net in- | No net | Net in- | No net | Net in- | No net | Net in- | No net | Net in- } No net
come | income | come | income | come | income | come. | income | come | income | come | income | come | income | come | income
AGGREGATE
Noreceipts_ .. _____...._.. 6,363 6, 605 2,372 3, 019 1, 597 1,707 1, 815 1, 455 271 194 220 175 40 18 48 37
Under 100.______ 10,919 9,738 4,351 4,689 2, 839 2,579 3,080 2,090 397 240 233 130 8 7 11 3
100 under 250 . ___ 3, 030 2, 687 1, 531 1,116 806 720 546 739 36 35 86 68 20 7 5 2
250 under 500. ._. 4,434 2,285 2,822 1,173 885 512 619 515 53 55 31 21 14 i 10 3
,‘336 1‘]“‘.3“ ;56)00 ------------ 3, 351 L2064 2285 606 988 38| 493( %I 3 i 18 10 8 2 8 3
nder 1,000 ... .___. 9,746 873 | 1,303 324 921 284 445 209
" 1,000 under 2,500.._..__... 6, 606 1,758 1,713 429 2,249 544 2,292 621 212 92 121 66 5 2 14 4
2,500 under 5,000 ______ 2,481 570 173 52 427 100 1,492 280 217 61 151 69 9 6 12 2
5,000 under 10,000 1,311 272 23 9 59 20 641 121 306 58 250 48 22 12 10 4
10,000 and over_....__.__. 1,131 202 | 2 DR 10 2 152 31 170 30 497 68 134 29 165 42
’i‘ofal ............... 42, 872 26, 254 16, 576 11,416 10, 781 6, 806 11,576 6,322 ) 1,763 857 1, 621 660 285 90 291 103
AGRICULTURE AND RELATED INDUSTRIES
No receipts. .. .o cuoceeoon 34 118 16 48 8 41 8 28 1 1
Under 100 .. . . ._-_.. 214 386 123 238 61 90 29 55 1 3
100 under 230 _ . __ . _..o.._- 144 88 67 28 43 36 33 24 ) O
250 under 500. .. .. ... _.__ 85 44 36 11 26 17 23 14 ... 1
500 under 750 .. .__...___. 43 24 10 9 12 8 20 7 ) B
750 under 1,000_ ... __.__._. 14 11 1 4 3 2 9 [ 3 PO
1,000 under 2,500________._ 42 17 4 1 4 1 27 10 7 4
2,500 under 5,000_. ; 18 [ 3 P I, ) I D 3 2 10 3
5,000 u}ider 10,000. ! 8 ) S DS PRSP IR A, 2 1 ) B
10,000 and over. ________:_ 1|l G DRI SRS PV RSO RIS ISR IEPUIPRN N
Total. ... 603 694 257 339 158 195 154 146 22 12 11 b2 I ) N I

_For footnotes, see p. 169.
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TasLE 9.—Corporations, 1937, frequency distribution of returns with ba{ancé"shee(sl showi(tg assets of $250,000 and over by tolal receipts classes,
cross-classified by total assels classes, by returns with net income and with no net income,? in aggregate, and by magjor industrial groups—Con.

[Total receipts classes and total assets classes in thousands of dollars]

AWOONI JO SDILSILVLS

Total agsets classes 4
!
Total 1,000 und 5,000 und 10,000 und 50,000 und
: under ,000 under ,000 under ,000 under
Total receipts classes3 250 under 500 500 under 1,000 " 5,000 10,000 50,000 100,000 100,000 and over
Net in- | No net | Net in- | No net | Net in- | No net | Net in- | No net | Net in- No net | Net in- | No net | Net in- | No net | Net in- | No net
come | income | come | income | come | income | come | income | come | income | come | income { come | income | come | income
MINING AND QUARRYING
No receiptS-. . ooocoeaeo o 32 284 " 13 109 5 76 7 84 3 11 3 4 1 U I
Under 1(% __________ 343 603 186. 285 76 172- 76 130 5 12 (... [ 2 PR P
100 under 250.___. 233 217 128 111 64 57 39 45 2 2 I ) N P I
250 under 500 .___ . 246 169 ‘101 62 81 53 57 50 6 2 1 b2 DR, P,
6500 under 750_ ... ... 134 | ! 75 -45 22 44 18 | 40 32 5 2 3 U SRURIUIION RUNIUUN DU
- 750 under 1,000 76 | - 48 11 7 18 11 42 27 4 3 b N [ USROS PO
1,000 under 2,500.......... 183 102 8 8 34 17 102 53 24 18 14 6 ) O I
2,500 under 5,000.__.__.___ .52 .1 R | 38 I 17 15 17 0 10 M e
5,000 under 10,000 32 8 | 4| 10 . 17 8 I I I I
10,000 and over_._.___.... 34 12 ) S O RN O ) R N 17 8 8 3 7 1
Total o eeeeeoes 1, 365 1, 556 493 604 323 404 385 436 76 61 70 47 11 3 7 1
TOTAL MANUFACTURING "
b
No receipts. . ____.._____._ 18 103 8 50 6 32 4 19 (...
Under 100.._. - 106 404 80 279 13 [ 89 13 33 ....._._.
100 under 250 ... ... 595 628 472 475 93 120 28 29 1
250 under 500. __ ___.._.___ 1,926 991 1, 505 652 352 257 64 81 4
500 under 750 __ ... __. 1,981 631 1, 240 322 592 215 148 90 1
750 under 1,000 _.______._ 1, 404 458 611 173 596 179 192 101 3
1,000 under 2,500.._..____. 3,369 879 601 161 1, 240 204 1,489 397 33
2,500 under 5,000_.___.____ - 1,222 257 25 9 119 33 936 172 120
5,000 under 10,000._.._.__. 673 123 2 2 14 | 4 323 62 232
10,000 and over_ ... ... 573 ;) P R, 1 1 43 14 84
Total: .o .o. 11, 867 4, 549 4,544 2,123 3, 026 1,224 3, 239 998 478 120 449 72 59 7 72 5

091




MANUFACTURING—FOOD AND KINDRED PRODUCTS

Under100..__._._________

500 under 750. .. __________
750 under 1,000. __________
1,000 under 2,500 ________
2,500 under 5,000_____._____

24

153
159
141
352
165

5,000 under 10,000.__._____ 87
10,000 and over___.____.__ 85

Total _____________. 1,249
No receipts.___- 1
Under 100. . __ 4
100 under 250. 26
250 under 500 .. ________ 65
500 under 750____________. , 67
750 under 1,000 .. .. R 03
1,000 under 2,500 140
2,500 under 5,000 59
5,000 and 10,000. 30
10,000 and over...__...... 24

0] ;) 469

No receipts...coo..._._. R IR
Under100. oo |l

100 under 250 ___._____.__ R
250 under 500 .. _._._..____
500 under 750 .. ._.__.__
750 under 1,000 __..____._ ]
1,000 under 2,500 _..._._._
2,500 under 5,000 __..._...
5,000 under 10,000_...__...
10,000 and over. __..._....

For footnotes, ses p. 169.
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TABLE 9.—Corporations, 1937, frequeney distribution of returns with balance sheets! showing assets of $250,000 and over by total receipts classes,
cross-classified by total assets classes, by returns with net income and with no net income,? in aggregate, and by major industrial groups—Con.

--[Total receipts classes and total aets classes in thousands of dollars]

Total assets classes 4 -
Total
Total receipts classes? 250 under 500 | 500 under 1,000 1'00&%3‘1” 5,000 uder 10,000 g der 50,000 bovder | 100,000 and over
Net in- | No net | Net in- | No net | Net in- | No net | Net in- | No net Net in- No net | Net in- | No net | Net in- | No net | Net in- | No net
come | income | come | income | come | income | come | income | come income | come | income | come | income | come | income
MANUFACTURING—TEXTILE MILL PRODUCTS

Noreceipts. ... o oo b ________ 12 (. 8 |oceae: 2 |

Under 100 . __ 9 31 6 23 2 5 1

100 under 250_ ... _______.. 27 50 22 38 5 10 oo

250 under 500________._____ 121 154 91 106 28 39 2

500 under 750_ .. __._.___.__ 187 100 127 64 52 24 8

750 under 1,000 .. _.______ 150 93 62 34 72 39 16

1,000 under 2,500.. ... 406 165 51 25 162 55 184

2,500 under 5,000.._....._. ) 126 57 1 1 7 2 106
5,000 under 10,000__.._.. .. 65 & 2 [N N, 2 24 19 33 13 6 ) 3 R I RSP S
10,000 and over. ....._._.. 42 - 2 DS SO NNNUUORIP A 3 1 4 2 33 4 1 1 ) N I
Total oo _ 1,133 703 366 299 330 176 344 194 50 27 41 6 1 1 ) O O,

MANUFACTURING—CLOTHING AND APPAREL

(SR CYVIC31 0] JON AURURUUN I [N AU SIS SR AR AR AR WSS NSRRI MENFPSSR PRESE FRESTETPY BRSPS SEREHS
Under 100_ .| ) I N N A ) R PRI AU NUNUSIIIINNY NUNIURIPIE SUIUUIPIY NYISUISUL (PPN NULGIUR IR U E .
100 under 250. .. .. ___._. 5 4 3 4 ) I I, ) [ RS SN ARSI SSRGS NI SRR PRI RN o
250 under 500_ .. ___.._._._ 30 29 29 25 1 S RO (RSSO DUNPUUUIRPRN URIUUPIN SURUSNPIRUUR] SRS RURORSY PSRN ORI UPU AU
500 under 750_ .. _._____.__ 59 26 56 22 2 4 ) A (ESRNNS FURUURUUNTY RNV SSPDRPIn) (RSN OISO OIS RpURy PRI ST PN
750 under 1,000 __ __.__._. 67 36 49 28 12 8 [ 750 O FEPRURY FRURIPIUY RPNV BRSOIUPRUpIn (NP EPRU PP P FI
1,000 under 2,500 ... ... 179 53 81 24 71 22 27 2 PR U FUISNN PO IPICIPRUDINNE UpRIPIRUN NI RPRP RPN
2,500 under 5,000 47 11 1 1 17 4 28 6 ) U IR RPN PRI U MENUSC AU MR
5,000 under 10,000. 22 : N DSOS NIPUNII I HUPRR 17 3 4 | 1 ) R (USRI (SPESRPOIIPN PSRRI [P
10,000 and over_ _..._..... 5 ) SRR (NN RS AU ) U PR 1 1 T8 PRUSURRPRNY (R RSSO AT (N
Total. .. 414 165 219 104 104 43 81 16 6 1 4 ) R PO, ORI S PP

HWOONI 40 SDOILSILVIS



MANUFACTURING—LEATHER AND ITS MANUFACTURES

Noreceipts. .o |__..___. 3
Under100. ..o oo 1 1
100 under 250 - ... _.___ 4 7
250 under 500 .- ... ... 34 27
500 under 750. . .. _._.___. 25 25
750 under 1,000. . __...___ 36 18
1,000 under 2,500_________. 118 53
2,500 under 5,000__.____.._. 38 10
5,000 under 10,000__..__._. 17 5
10,000 and over_ ... ._... 6 1

Total .. ... 279 150
No receipts..o.ocooooo_. 1 1
Under 100__ - {oo_.. 4
100 under 250__ .. _____._. 3 3
250 under 500. ... _____. 7 9
500 under 750. .. .. _______ 26 4
750 under 1,000 .. ._...._. 23 3
1,000 under 2,500_ ... .._. 37 17
2,500 under 5,000 .._...__. 14 3
5,000 under 10,000....____. 11 3
10,000 and over..___....__ 15 1

Total. oo .. 137 48

I

NoreceiptS.aconcmomeooao. 7 13
Under100.._..______.____. 11 45
100 under 250 ... _..___ 53 78
250 under 500. ... _____.._ 219 117
500 under 750_._.__.______. 215 52
750 under 1,000. .. 115 29
1,000 undr 2,600 ..._._. 223 48
2,500 under 5,000 ... ...__. 41 9
5,000 under 10,000_..._.._ 19 3
10,000 and over........... 6 1

01 7:1 809 395

For footnotes, see p.169,
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TABLE 9.-—C’orpérations, 1937, frequency disiribution of returns with balance sheets! showing assets of $250,000 and over by total receipts classes,
cross-classified by total assets classes, by returns with net income and with no net income,? in aggregate, and by magjor industrial groups—Con.

[Total receipts classes and total assets classes in thousands of dollars]

Total assets classes
Totel ' 1,000 und 5,000 und 10,000 und 0 d
, under 00 under’ ,000 under 50,000 under
Total receipts classes? 250 under 500 | 500 under 1,000 5,000 "10,000 50,000 100,000 100,000 and over
Net in- | No net | Net in- | No net | Net in- | No net | Net in- | Nonet | Net in- | No net Net in- | No net | Net in- | Nonet | Net in- | No net
come | income | come | income | come | income [ come | income | come | income | come | income | come income | come | income
MANUFACTURING—PAPER, PULP, AND PRODUCTS
No receipts....ooc.o.... 1 ) U PR IR S 1 ) U PR NI AU EOPY R
Under 100 .o eeofeammeeo-- A 3 IR b2 2N TR U S BUR
100 under 250 . ..o 13 18 7 13 3 4 3 I (ORI (RN NI MR
250 under 500 ... ... 73 23 67 13 5 9 1 ) A I ARSI A IO
6500 under 750 .. ... 105 25 66 5 33 11 6 [+ 8 TN (ESSUURIN NN, M.
750 under 1,000._._.__..._. 79 21 31 6 38 8 10 2 PR (SRR PRI R
1,000 under 2,600 ... 196 26 24 - 69 8 100 17 3 ) I PR
2,500 under 5,000 __...._.-- 68 i/ PR R, b2 DR, 52 5 12 1 2 1
5,000 under 10,000._....___ 39 b2 N IR PRI . 13 | 13 1 12 1
10,000 and over...._...... 24 3 ISR IO, HSU PRI FOISIUN B b2 U 18 2
Total. oo aans 598 133 195 40 150 43 186 42 30 3 32 4 3 1 2 |oieee

No receipts
Under 100, o cccomemamcee
100 under 250
250 under 500
500 under 750_ .o ____._
750 under 1,000___.__...___
1,000 under 2,500
2,500 under 5,000 ___.._._-
5,000 under 10,000
10,000 and over

91
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MANUFACTURING—CHEMICALS AND ALLIED PRODUCTS

Noreceipts ..o ooooa. 1 ;T R A, 1 b O SO I IO SR A ) O PO IR U FO
Under 100 _ ... _.__.__. 22 36 16 24 3 9 3 2 I S I P AR (SRR ORI NSRRI EP .
100 under 250 .. __._.___. 54 40 40 27 9 9 5 N S SOV AU AN SUUIP RPN NORIUR M,
250 under 500 - ___._._.. 175 52 129 31 35 19 10 b2 Y R, b N IR, FOPIIPRPIN FURIOIPIIPON FPUPUpIIR N
500 under 750 ..o _..-_ 155 31 101 18 38 10 16 [ 38 [ PN IR PRI MRS DU IR E I R
750 under 1,000 ._.___.___. 113 16 41 3 51 10 18 3 ) I 2 I IR FUSORU PIPIP SO
1,000 under 2,500 ... .. ._._ 248 41 40 4 77 15 129 20 1 2 ) 200 FRUSRRSUR FUURIIIPRPIONY FUROEPPR SOOI FpEEppY
2,500 under 5,000 ... . 90 11 ) N R 9 |-, 63 9 13 1 4 ) A I PR NI NI,
5,000 under 10,000__..__.__ 56 ;25 I P ) I I 18 2 18 3 18 |occceaos ) O IR AU SO
10,000 and over.._.__._.._..__ 53 S SISO SRR (RSN NPT IO JOI L7 I, 38 1 i : B I

Total ... 967 236 368 107 224 73 262 46 38 7 64 3 L 2 P, 2 O

No receipts ... 1
Under 100, _ooeoeooooo. i
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.

.

:

!

.

:
(=4
[=2]
[\~]

5,000 under 10,000.._.___.. 22
10,000 and over_......._.__ 44

-3
=
S
=
=}
=%

@

=

—
=
>
S .
h

'

:

1

)

'

.

'

.

.

'

—
7}

POHNSDHH OB ;

Total oo . 168 76

No receipts. oo oo
Under 100_. oo oo ____
100 under 250 ______.__._.
250 under 500 _._...____
500 under 750 ______.____.
750 under 1,000.._._______
1,000 under 2,500 __._._._.
. 2,500 under 5,000 _________
5,000 under 10,000
10,000 and over__..._.__._.

For footnotes, see p. 169,
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TABLE 9.—Corporations, 1937, frequency distribution of returns with balance sheets! showing assets of $250,000 and over by total receipts classes,

cross-classified by total assets classes, by returns with net income and with no net income,?1n aggregate, and by major industrial groups—Con.

[Total receipts classes and total assets classes in thousands of dollars] '

i

Total assets classes ¢
Total d 00 und: 10,000 und 50,000 und
; 1,000 under 5,000 under , under K under
Total receipts classes? 250 under 500 500 under 1,000 ""5,000 10,000 50,000 100,000 100,000 and over
Net in- | No net | Net in- { No net | Net in- | No net | Net in- | No net | Net in- | No net | Net in- | Nonet | Net in- | No net | Net in- | No net
come | income | come | income | come | income | come | income | come | income | come | income} come | income | come | income
MANUFACTURING—METAL AND ITS PRODUCTS
No receipts. ___._________. 4
Under100.____._______... 15
100 under 250_.._______.__ 146
260 under 500_____________ 570
500 under 750 ____..______ 570
750 under 1,000 _______._. 386
1,000 under 2,500._...___.__ 930
2,500 under 5,000 ___._____ 358
5,000 under 10,000_._______ 211
30,000 and over_._________. 165
Total. _____.______. "3,355
Noreceipts.. ... ... |._....__.
Under 100....._____._____ 1
100 under 250_____________ 5
250 under 500.._._________ 14
500 under 750___._________ 20
750 under 1,000___________ 13
1,000 under 2,500__________ 50
2,500 under 5,000._._______ 24
5,000 under 10,000_________ 17
10,000 and over._________._ 32
Total ... ... 176
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MANUFACTURING NOT ELSEWHERE CLASSIFIED

Noreceipts______________.|.____..._. 8. ... 3. [ 20 I N,
Under 100._ . .________.__. 2 27 2 20 [ I D 4
100 under 350.....________ 33 39 26 30 5 6 2 3
260 under 500._. ... _._.___ 102 56 85 32 14 17 3 7
500 under 750 __________ i 91 26 b6 11 28 10 7 5
750 under 1,000_________.__ 65 20 26 4 29 9 10 7
1,000 under 2,500 .. ______ 133 19 20 4 51 7 58 7
2,500 under 5,000__________ 58 5 ) I R, 5 ... 46 5
5,000 under 10,000.._..____ 21 [ 2 I N b R DO 12 1
10,000 and over. . _______._ 21 P2 DN U SR 1 1
Total.._._.__.______ 526 205 216 104 133 57 139 40 18 3 18 1 ) N . ) B P
CONSTRUCTION
No receipts___________.___ 9 46 2 23 3 12 4 % I SRR (VPSR LA [NV NN NN AN SO
Under 100.____________.__ 58 104 33 64 17 28 . 8 ) 2% DRSS RPN IR NURIUIION ORIURIRITN NS
100 under 250___ .. ________ 75 58 48 35 19 16 8
250 under 500._______._.___ 131 79 92 56 20 18 19
500 under 750.._.______._. 103 42 69 25 15 12 18
750 under 1,000__.________ 72 21 46 12 14 7 12
1,000 under 9500 15 2% 5 7] 8 10 43
2,500 under 5,000..______._ 46 11 4 1 10 4 30
5,000 under 10,000..____.._ 16 o2 1 ) R O P 8
10,000 and over_._________ 11 K T PSR R O N 1
Total __.__..._____.. 678 395 347 224 157 107 151 57 13 3 9 4 b 2 RS PV PSP
TRANSPORTATION AND OTHER PUBLIC UTILITIES
No receipts. _ .. ... 29 56 9- 15 5 20 9 17 3 3 2 . 1 ) I R I,
Under 100.__ 511 501 328 256 109 167 65 74 7. 4 b2 N R BRI IR S
100 under 250 536 292 181. 72 196 88 149 119 8" 11 2 2
250 under 500 401 175. 81 35 111 21 183 93 22 17 4 8
500 under 750_._ 228 72 51 17 38 6 109 33 19 14 11 2% VR NP IR P
750 urider 1,000____ . 129 62 18 7 25 8| 58 23 24 22 4 2 TR PR IS NN
1,000 under 2, 500 ... 346 118 37 13 38 17 118 29 85 24 66 33 2 I R i
2,500 under 5,000...___.___ 160 56 3 2 11 6 25 11 31 7 80 24 9 5 1 5
5,000 under 10,000 ... .... 120 Y o O [ 15 2 7 3. 81 19 13 1 3
10, 000 and over 144 i K1 N AN A I I 1 3 2 28 6 42 18 71 86
Total ... 2,604 1,432 708 417 534 333 731 402 209 107 280 96 67 38 75 39

For footnotes, see p. 169.
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TasLE 9.—Corporations, 1937, frequency distribution of returns with balance sheeis! showing assets of $260,000 and over by total receipts classes,
cross-classified by total assets classes, by returns with net income and with no net income,? in aggregate, and by major industrial groups—Con.

. [Total receipts classes and total assets classes in thousands of dollars}

' Total assets classes
' Total 1,000 und | 5 006 d 10,000 unds 50,000 under
: under ,000 under ,000 under ,

‘Total recelpts classes? 250 under 500, | 500 under 1,000 | %75 10,000 000 100,000 100,000 and over

Net in- | No net | Net in- | No net | Net in- | No net | Net in- | No net | Net in- | No net | Net in- [ No net | Net in- | No net Net in- | No net

come | income | come | income | come | income | come | income | come | income | comse | income | come income | come | incomse

TRADE
No receipts_ ... 16 34 7 14 6 8 2 ¢ 1 1 D3 [N NI S U,
Under 100_ ___.__________._ 157 207 102 142 36 47 1 18 ) U PSR ) I DR [ESURUIOPN RPN FUUPIDRIT Iy
100 under 250 . ... .__. 342 271 254 204 55 48 32 19 || ) N ] DN ISR SRR I
250 under 500_ __.______._. 989 386 808 288 131 71 47 25 2 1 1 ) U SSUNSRNY IERRPIO FERPIPIpRR FRpEpipapu
600 under 750 _________._. 1, 087 270 800 196 229 58 56 16 2 e ) 1 DY SERUION FRIPIUpIony (OIS FRPOpIpup
750 under 1,000 . ._....._. 877 205 587 118 226 66 | §1 21 b2 ) N R FEIUIUOUTIN I IR rpn U,
1,000 under 2,500 __.....| 2,196 497 980 22 829 185 373 75 4 5 0
2, 500 under 5,000__.___.... 852 159 135 39 274 53 433 60 8 5 2 |2 (S IR PSR M,
5, 000 under 10,000_ _.._.__ 392 90 19 6 44 16 272 54 49 13 7 1 ) R DAY P I,
10,000 and over.__________ 321 36 2 I 9 1 105 14 77 8 104 12 16 1 - PR
To.tal _______________ 7,229 2,155 3, 694 1, 239 1, 839 553 1,397 311 145 33 129 18 17 1 - I,
SERVICE—PROFESSIONAL AMUSEMENTS, HOTELS, ETC.

No receipts_____________._ 23 113 11 47 4 39 7 22 1 1. 4 e
Under 100.._______.__.___ 1,003 3,132 787 2,034 2568 830 47 266 1 b O U ) S RN (RN SRS S
100 under 250_ ... _______ 688 958 269 165 244 327 173 461 2 4| ) I RN RSNSOI MRS S
250 under 500. ____________ 421 374 165 57 . 120 61 126 229 10 b7/ ISR DRURRNURINE FRURPRURRRN U PRI S
500 under 750 .. .____... 184 128 66 12 46 16 62 70 10 24 | ... {20 PR PR RO R
750 under 1,000___._______ 107 57 26 3 34 8 38 26 7 17 2 01 (R RSN DRI R
1,000 under 2,500 .._.... 181 97 29 7 38 20 | 87 34 19 19 8 17 | e
2, 500 under 5, 000. . _ 63 28 6 1 9 4 38 11 6 4 4 Y PO ) A [ PR,
5, 000 under 10, 000. - 21 7 ) A DRI DISIRERRISUIION TR 15 1 ) O PR 4 5 .- ) S PRI P,
10, 000 and over._ _ 12 - 20 SO IR, AR IO 2 2 k. I 4 5 2 . 1 1
Total ..o ... 2,793 4,902 1,360 2,326 753 1,305 595 1,122 60 97 22 49 2 2 1 1
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FINANCE—BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.

No receipts._....____.__._ 6,199 5,817 2,304 2, 698 1, 559 1,468 1,774 1,258 263 175 213 164 38 17 48 37
“Under 100 ____..__.______ 8,437 | 4,400 | 2,712 1,390 | 2,269 1,156 | 2,825 1,502 [ 382 218 230 125 8 6 1 3
100 under 250________ . 417 175 112 26 92 28 84 36 22 16 82 60 20 7 5 2
250 under 500_.____ [, 235 67 34 12 44 14 100 19 9 5 24 9 14 5 10 3
500 nnder 750 _______ . 8 14 1 4 1 8 2 8 3
750 under 1,000 _____...__ 4 -2 5. 5 1 8 3
1, 000 under 2, 500. _ 12 37 1 17 3 2 | 14 4
2, 500 under 5, 000__ R 4 23 4 21 i IR 11 1
5000 under 10,000 __...__! 49}t 4 (| 2 2 2 34 1 [+ 35 U 6 1
10,000 andover...__._____.] 35| 4| e e e 1 21 2 8 1 6 1. ...

Total ... _. 372 108 39 127 57

No receipts......_........
Under:100__ .. ________..._
100 under 250
250 under 500
500 under 750

I —

1,000 under 2,500 ___.____
2, 500 under 6,000, __...__
5,000 under 10, 000___
10, 000 and over-..___..__.

1 Ex((izhzdes returns for inactive corporations and returns with fragmentary balance-
sheet data. '

1 The classification of the returns into those “‘with net income’ and ‘“with no net in-
come’’ is based on net income for excess-profits tax computation (item 28, schedule A,
p. 2, Form 1120) which is equal to the difference between “total income’” and “total de-
ductions” (items 14 and 27, respectively, schedule A, p. 2, Form 1120). The difference
between 1937 and 1936 in the bases of the classification is stated on p. 8.

3 This classification is based on either “gross sales less returns and allowances where
inventories are an income-determining factor” (item 1, schedule A, p. 2, Form 1120) or
“gross receipts from operations where inventories are not an income-determining factor
(item 4, schedule A, p. 2, Form 1120), or the sum of both when reported on the same
return. .

4 For method of tabulating ‘‘total assets” and “total liabilities,” see explanation, p. 23.
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170 STATISTICS OF INCOME

TaBLE 10.—Corporations, 1937, frequency distribution of returns with balance sheets!
showing assets of $250,000 and over by net income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major industrial groups ‘

[Net income or deficit classes and total receipts classes in thousands of dollars]}

[For text defining certain items and describing returns included, see pp. 1-6 and 31]

Total receipts classes 3

Net income or deficit Total Nore-
classes ? ceipts Under 100 250 500 750 1,000 | 2,500 | 5,000 {10,000

L 100 under | tander |under | under | under | under | under | and
250 500 750 | 1,000 | 2,500 | 5,000 | 10,000 | over

. AGGREGATE—RETURNS WITH NET INCOME ?

Under1..__.. . 2, 589 585 | 1,333 190 200 103 61 99 13 4 1
lunder 2. ... 1,994 368 | 1,040 130 160 100 72 101 20 2 1
2under3.__.. 1, 882 318 | 1,032 122 146 98 59 84 14 6 3
3under4.____. 1,572 274 834 107 136 82 59 63 12 3 2
4 under 5_.__. 1,368 221 723 90 101 73 52 92 11 4 1
Sunder10_.__.. 5, 096 881 | 2,227 407 541 367 198 379 73 17 6
10 under 15.__ .. 3,449 631 | 1,148 321 435 306 190 340 55 16 7
15 under 20 _._. 2, 590 396 690 270 - 402 293 164 308 45 13 9
20 under 25_..__ 2, 061 322 422 200 300 266 179 294 62 7 9
25 under 50____. 6, 399 865 857 633 | ~ 944 939 586 | 1,250 245 62 18
50 under 100 ... 5,211 599 359 356 670 722 609 | 1,357 385 123 31
100 under 250 4, 466 469 156 156 325 416 405 | 1,519 675 240 105
250 under 500 1, 856 178 52 36 57 68 85 518 482 276 104
500 under 1,000__..___. 1,085 114 22 6 10 16 18 171 277 279 172
1,000 under 5,000_. ... 1,012 109 16 5 6 2 8- 27 109 255 475
5,000 and over_ ... 2421 33 8 1 ) O [, 1 4 3 4 187

Total..ooooo.e 42,872 | 6,363 (10,919 | 3,030 | 4,434 | 3,851 | 2,746 | 6,606 | 2,481 | 1,311 {1,131

Under 1 . .. ____.-. 1,545 | 1,946 269 247 130 67 137 28 6 -2
lunder2..__._. 599 | 1,037 161 139 71 51 77 20 7 1
2under3._.._... 455 725 117 102 71 42 75 9 T eceena
3under4...____ 323 605 103 102 34 31 69 15 1 1
4under5_._.____ 295 542 100 93 41 24 4¢ 12 3 3
5under10______ 1,001 | 1,675 402 274 175 117 180 31 21 8
10 under 15.____ 564 893 309 241 122 88 143 40 “13 1
15 under 20_____ 360 518 231 169 78 58 109 26 8 5
20 under 25___.. 3 222 385 165 138 72 42 76 22 10 1
25 under 50_.___ 516 795 423 342 193 139 269 7 24 12
50 under 100 _______.__ 315 361 264 - 272 156 112 276 90 39 18
100 under 250 230 186 106 113 88 75 197 119 64 25
250 under 500 75 41 24 38 25 21 63 47 32 19
500 under 1,000 _______ 203 45 20 4 10 8 6 31 20 22 37
1,000 under 5,000._..___ 161 47 7 9 3 N P 12 13 14 54
5,000 and over___....._ 31 13 2 (R NP NP N SO FSSoR. 1 15

Total ... 26,254 | 6,605 | 9,738 | 2,687 | 2,285 | 1,264 873 | 1,758 570 272 202

10under 15. ... .______
15under 20 _...._._.__
20under 25 ... _.
25under 50, ... __.
50 under 100 ..________
100 under 250. . _______
250 under 500 ______.__
500 under 1,000_._____. 9

1,000 under 5,000_._____ 5
5,000 and over. ... 1
Total. .oeoceeeeen 603 34 214 144 85 43 14 42 18 8 1

For footnotes, see p. 187.



STATISTICS OF INCOME

171

TaBLE 10.—Corporations, 1937, frequency distribution of returns with balance sheets !
showing assets of $250,000 and over by met income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major industrial groups—Continued

[Net income or deficit classes and total receipts classes in thousands of dollars]

Net income or deficit
classes ?

Total

Nore-
ceipts

Total receipts classes 3

Under
100

100
under
250

250
under
500

750
under
1,000

500
under
750

1,000
ander
2,500

2,500
under
5,000

5,000
under
10,000

10, 000
and
over

AGRICULTURE AND RELATE

D INDUSTRIES—RETURNS WITH NO NET

INCOME ?

Underl.. ___ ...

114 29 64 13
lunder 2. ... 50 7 30 7
2under3.._.____._____ 37 7 26 2
3underd_ ... __.___.._ 36 9 23 2
4under5_ .. ... 30 2 23 3
Sunder10_ ____________ 123 19 74 15
10under 15 ... __... 69 13 39 8
15under20. . _________ 47 6 29 6
20 under 25_ . _...___.. 26 4 11 4
25 under 50. . - 83 11 45 15
50 under 100. .. - 54 7 15 11
100 under 250, . .______. 20 2 6 2
250 under 500. .. __.__ 2 ) A U PR
500 under 1,000 _____.. b2 D ) S P
1,000 under 5,000___._._ 1 ) G DRI IR
5,000 and over. .. __|-cccco|icmcomnfamcaaee R

Total .....______ 694 118 386 28 44 24 11 17 5 1 oecaoa

Under1_ __._ . ________. 88 10 55
lunder?2 ____.___.._._. 53 2 32
2under3.. ... __._ 30 1 14
3underd4. .. ... 30 1 19
4unders. ... ___.___-_. 36 1 19
S5under10.___._....___. 111 4 50
W0under 15 .. ________ 97 2 33
15under 20. .. __.___._. 72 1 29
20 under 25. 62 3 21
28 under 50. 204 2 44
50 under 100 219 | .. _. 23
100 under 250. .. _._.._. 188 | ..o . 3
250 under 500 . _.._____ 8 NN I 1
500 under 1,000_ _____.. 53 ) O R
1,000 under 5,000___..._ 37 : 2 P
5,000 and over_...___... 14 ) S
Total. . .o 1,365 32 ‘ 343 l

Under 1.._____.._..._. 253 98 105 11 10 6 2 15 5 lieeoaa- 1
lunder 2. . ____._____. 108 34 ' 55 11 3. 1 20 DR F U
2under 3. . .__..._. 82 22 33 8 7 3 1 F: 3 N DS PR
3under4._____________ 61 16 26 7 5 2 1 3 ) U DO P
dunder 5. ... _____ 62 13 30 12 [ PR I DR PRSI PRSI
S5under 10_...________. 183 36 89 20 21 6 4 b2 PR PRI R
10 under 15 122 17 48 19 19 7 7 3 1 ) S DN
15 under 20 89 4 43 21 12 3 5 b I SRR IS PSP,
20 under 25 80 9 37 16 10 3. 3 20 T R,
25 under 50 204 17 67 47 35 12 9 11 [ 30 P 1
50 under 100 ._________ 164 8 44 2 23 20 11 29 5 2 -
100 under 250_ ... __... 95 5 16 14 13 9 6 20 9 2 1
250 under 500. .. .____._. 35 2 3 2 5 4 | ... 10 6 : 2 —
500 under 1,000 . __.__ 14 2 P2 R N SN S 2 4§ 4
1,000 under 5,000__._____ 7 DR TR PSR SRUUR PRI DNUUPIITN ORUPIY IR PPN 4
5,000 and over.._._..__ 2 S R T DR VT PRI S SO S 1

Total ... 1, 284 603 217 169 75 48 102 38 8 12

556

For footnotes, see p. 187.
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STATISTICS OF INCOME

TaBLeE 10.—Corporations, 1937, frequency distribution of returns with balance sheets !
showing assets of $250,000 and over by net: income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major tndustrial groups—Continued

[Net income or deficit classes and {otal receipts classes in thousands of dollars]

Total receipts classes 3

Net income or deficit Total Nore-

classes 2 ceipts Under 100 250 500 750 1,000 | 2,500 { 5,000 {10,000

100 under | ander | under | under | under | under | under | and
250 500 750 | 1,000 | 2,500 | 5,000 {10,000 | over
TOTAL MANUFACTURING—RET URNS WITH NET INCOME?

Under 1. oo 275 3 16 51 91 45 29 37 1 2 |eeenes
lunder 2. oo 259 |- 11 35 66 59 34 45 8 1 (..
2under 3. oo 236 1 9 26 73 58 27 35 [ 3 PO, 1
3underd . . _.____.__ 189 1 4 27 64 32 30 26 4 ) N
4under 5. oo 184 1 5 20 60 38 22 35 b2 I 1
S5under 10 ___________ 789 [} 21 99 225 180 84 150 20 3 1
10under 15 . ..__.____ 668 2 12 84 206 133 83 126 15 4 3
15under 20 _...__-__ 1 8 5 3
20 under 25 ... 1 6 3
25under 50 . ccncoo___ 1 9 5
50 under 100__.....____ 1 2 12
100 under 250 ________ 3 37
250 under 500__.__._____ 35
500 under 1,000___..__. 95
1,000 under 5,000 277
5,000 and over. ... 100

15under 20 _ ____...___
20 under 25 _ . ____.___.
25under 50 ___._._____
60 under 100___________
100 under 250 .. __.__.
250 under 500 .____.._.
500 under 1,000 ______.
1,000 under 5,000...___.
5,000 and over_.._ ...

4,549

MANUFACTURING: FOOD AND KINDRED PRODUCTS—RETURNS WITH NET

INCOME?

Under I ..coooooooo 39 ... 4 7 9 5 3 9 1 1 ...
lunder 2. . ___ 32 |- ) PO 7 8 4 7 4 | I
2under 3. .oooaooeo- 21 |- 2 2 2 5 4 4 2 eas
3under4. .o oo 27 it 2 4 6 1 4 7 |28 SR F
4under 5_ .. cooeooo_- 23 oo 1 3 7 3 2 b P DR D
Sunder10._...________ 116 f--ocoo 6 13 24 22 14 27 8 1 1
10 under 15 89 [.-.- 5 12 17 14 11 22 6 24 ..
15 under 20. 90 |- 10 19 14 13 22 6 4 2
20 under 25 75 |oomeeam 1 6 8 16 10 23 9 17 1
25 under 50 262 | ... 2 18 32 41 40 91 22 4 2
50 under 100___ . 200 | oo ooofeemeaan 5 17 21 25 75 34 18 5
100 under 250. .. [ 1313 2 DR SR 2 4 8 10 48 44 28 11
250 under 500 49 || el 1 1 1 7 18 15 6
500 under 1,000___ b1 2 [ PRSI FIRIPIIIIO SR NP U 3 5 9 18
1,000 under 5,000 b2 14 R [ESIPIN PIOUPIIRN PRNDRUIPPINS FUUIPITN FUPUIIIN RN 4 3 32
5,000 and over 2 PSRN PPN SIS ORpR RS FORPII (R JIP [ PO 7

Total.o oo 1,249 1 24 82 153 159 141 352 165 87 85

For footnotes, see p. 187.
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TasLe 10.—Corporations, 1937, frequency distribution of returns with balance sheets !
showing assets of $250,000 and over by net income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major industrial groups—Continued

[Net income or deficit classes and total receipts classes in thousands of dollars]

Total receipts classes 3
Net income or deficit | gy Nore-
‘classes ? ceipts Under 100 250 500 750 1,000 | 2,500 | 5,000 |10, 000
100 under | under | under. | under | under | under | under | and
250 500 750 1,000 | 2,500 | 5,000 | 10,000 over
MANUFACTURING: FOOD AND KINDRED PRODUCTS—RETURNS WITH NO NET
INCOME?

Under 1. . _coao- 2 8 12 10 3 h 2 IR PR P
lunder 2. . ___.________ 2 4 7 10 3 14 1 ) N P
2under3_ . _____.._____ 2 6 4 3 3 I P 1.
3under4.__ .. __.._.. 1 2 5 4 2 [ 358 DR PR PP
dunder 5. .ocoeeeaoooo| 24 e - 3 10 3 2 [+ 755 DU IR P
S5under 10 .. _____._.___ 10 12 14 15 15 17 7 2 2
10 under 15.. 2 15 15 15 13 17 [ 2 TN P
15 under 20 4 7 8 5 10 15 [ 20 I 2
20 under 25 2 3 11 4 4 9 1 ) D,
25 under 50 5 7 16 19 11 36 12 6 4
50 under 100 _______._. 1 6 8 5 8 35 16 6 3
100 under 250 _______ 1 . 4 7 D 16 20 14 6
250 under 500. . ..no..| 39 || o 1 ) N 5 1 3 8
500 under 1,000 __ .| 8 | emm e m e[ e e |- 1 5
1,000 under 5,000 ... 2 |coco oo emam oo e e e e mee 1 1
5,000 and over_ oo |oom oo feecm e m e s e | e e e e e s [ 2
Total. o= 731 9 32 73 115 97 74 195 69 36 31

MANUFACTURING: LIQUORS AND BEVERAGES (ALCOHOLIC AND
NONALCOHOLIC)—RETURNS WITH NET INCOME?

Under 1. ... 1 2 31, 1 25 DY DO P
lunder 2 .. .______ ) P 3 2 (RN DU (USR] S
2under 3_._..___ - b I 3 2 1 b D .
dunder4..._.... - 1 PO DAY AIIIUION DRSPS PN ) N P
4under 5____ 1% Y. 3 (RUSUR I F 1 1 1 b [ SN PRSI
5 under 10._. - 3 6 7 5 8 ) I IR
10 under 15.._._. - 3 9 1 1 ;70 DU I I
15under 20. . ________ 8 2 3 4 35 PO FRURSU PSP
20 under 25_.____ - 1 6 5 3 6 b S (R, B
25 under 50. ..___ - 4 13 10 11 22 5 1|
50 under 100.____ - 2 15 10 8 33 1 b2 R,
100 under 250.___ - 1 3 20 8 421+ 16 N .
250 under 500 ... 52 | e — o 4 1 7 8 22 8 2
500 under 1,000 .. __.__. 2 6
1,000 under 5,000___.___ 3 13
5,000 and over___..___.. 3

Total ... .. 26 65 67 53 140 59 30 24

MANUFACTURING: LIQUORS AND BEVEIRAGES (ALCOHOLIC AND NONALCOHOLIC)—
RETURNS WITH. NO NET INCOME ?

Underl. . ..__.__. 23 5 1 3 7
lunder 2. ... 91 .. 1 1 4
2under 3. oo ___._-_ 10 |- 1 1 1
3 under 4. - [: 3 P 1 ) B DU
4 under 5._ - ) 3 U 3 2 1
5under10. .- ________ 26 2 4 5 4
10under 15 __.___. 25 2 1 5 7
15under 20 . _____ 26 |-oaooo- 4 5 6
20 under 25 _..__ 18 1 1 4 8
25 under 50 _._________ 56 1 7 14 10
50 under 100 .. ... 38 1 1 10 6
100 under 250 .. _.____ 28 |oooooo 1 3 3
250 under 500 .. ... __ - S PSR UIPS U 1
500 under 1,000 _ oo e |mmemm o e e femm e
1,000 under 5,000 _|--com oo feememe e e
5,000 and OVer_ _ o focmmoofeome oo e
Total ... 273 12 26 54 58 38 28 43 13 [ 1

For footnotes, see p. 187.
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174 STATISTICS OF INCOME

TaBLE 10.—Corporations, 1937, frequency distribution of returns with balance sheets !
showing assets of $250,000 and over by n et income or deficit classes, cross-classified
by total receipts classes, in aggregate, ancld by major industrial groups—Continued

[Net income or deficit classes and total r«ceipts classes in thousands of dollars}

Total receipts classes 3

Net income or deficit Total Nore-

classes ? ceipts Under 100 250 500 750 1,000 | 2,500 | 5,000 {10,000
under | under | under | under { under | under | under | and
250 500 750 | 1,000 | 2,500 | 5,000 | 10,000 | over

MANUFACTURING: TOBACCO PRODUCTS—RETURNS WITH NET INCOME 2

3under 4.__.
4under 5._..
S5under 10_._.._
10 under 15..__.
15 under 20_....
20 under 25._._.

500 under 1,000. ... )
1,000 under 5.000_._____
5,000 and over_____....

25under 50 .. ...
50 under 100 ... ____
100 under 250 ____ ...
- 250 under 500._________
500 under 1,000 ._.._ TN IUUPRRION FVUPIPUPUY PRI PR, AU FSSIO SRR P SRS L PRI PR
1,000 under 5,000. - |- [ERRPUPIUY ISORIIIRY PRRSPRSUION RPN SIS NP SN
5,000 and over - - .| [N SORPIEN FURPI PRSI P NI B,

5 under 10
10under 15._____..____
15under 20 . ..__._...
20under 25_____.._____
25 under 50_ .. ____.....
50 under 100_. ... __._.
100 under 250 .- ._.__
250 under 500 .. _._____
500 under 1,000 .. __.___
1,000 under 5,000.__._..
5,000 and over_-_______.

For footnotes, see p. 187.
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TasLe 10.—Corporations, 1937, frequency distribulion of returns with balance sheets!
showing assets of $250,000 and over by net income or deficit classes, cross-classified
by total receipis classes, in aggregate, and by major industrial groups—Continued

[Net income or deficit classes and to tal receipts classes in thousands of dollars]

Total receipts classes 3

Net income or deficit Total Nore-

classes 2 ceipts Under 100 250 500 750 1,000 | 2,500 | 5,000 10,000

100 under | under | under { under | under [ under junder | and

250 500 750 1,000 | 2,500 { 5,000 | 10,000 | over

MANUFACTURING: TEXTILE MILL PRODUCTS—RETURNS WITH NO NET INCOME 3
Underl.. ... ... 35 1 3 3 11 7 4 [+ 7 O, U AN
lunder 2...__ 28 2 1 2 5 7 4 5 1 ) I I
2under 3..._. 28 ) O 1 8 1 5 B & PO ) R S,
3under,4.____ B 2 RS S S 4 2 2 7. L D S
4under 5_____ 20 ) e 3 3 5 4 4 ) 1 DR U
5under 10._._._ 62 1 4 7 12 9 12 13 1 3 aen
10 under 15..__. 68 1 4 7 11 10 14 17 2 2 o
15 under 20..._. 52 .- 2 4 22 7 5 8 2 1 1
20 under 25..._. 40 .. . 3 4 11 10 4 6 |2 DY I
25 under 50_._.. 124 3 9 6 37 19 12 25 8 5 |aceeoa
50 under 100_____. 116 3 4 11 21 17 16 . 33 9 2 feeeeee
100 under 250 -3 N P 2 8 6 10 25 18 10 2
250 under 500.___..___. 16 .. ... ) O T, 1 1 3 6 [ 7 DO
500 under-1,000. _______ b 5 0 SR DSOS DURUUNIRIN SSUIPIPIU DS NS 2 3 4 2
1,000 under 5,000.._.... 7 S Y SOOI RO FSOOIUIUION PRSI FOURU ISR PR 1 3
5,000 and over. ..o e e e e e e oo
Total .___._____. 703 12 31 50 154 100 93 165 57 33 8

MANUFACTURING: CLOTHING AND APPAREL-—RETURNS WITH NET INCOME !
Under 1. ... __.____. 18 | oo 3 4 8 F 3 DR ST FUS,
lunder 2. ___.___.__ 18 | oo ee e el 1 4 4 [ I SN I SO
2under 3. ... ... 20 | )L 1 11 3 4 ) S5 DR FR
3under4._ . _._________. b (O (SO [SURRUSN P S 3 4 S DS R BSOS
4under 5. . ... 8 [ 1 L2 8 T, 2 b2 D I,
Sunder 10..________.__ 12 D 3 6 8 8 24" 3 I S
10under 15._.__...__.. 34 o) L 7 4 7 13 2 ) O
15under20.___._._._.__ F21: T [N IR 3 5 7 19 ) U PR R,
20under 25. ... __.._ 30 oo b 1 1 5 9 ) 'S PR (SNSRI PR
25under 50. _____._.___ i/ T S 1 5 10 10 42 8 ) I
50 under 100. ... .___.__ 2 2 6
100 under 250. ... ___.. 1

250 under 500
500 under 1,000
1,000 under 5,000..
5,000 and over____..._.

10 under 15..____

15 under 20...__.

20 under 25.._.__
25under 50. .. ___.___.._
50 under 100. ______

100 under 250__.._..

250 under 500_ ___
500 under 1,000 .
1,000 under 5,000_______
5.000 and over.____.._.

For footnotes, see p. 187.
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TABLE .10.—Corporati~ons, 1987, frequency cdistribution of returns with balance sheets !
showing assets of $250,000 and over by ne ¢ income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major industrial groups—Continued

" [Net income or deficit classes and total recceipts classes in thousands of dollars]

Total receipts classes 3

Net income or defieit | moioy | NOTE-
classes 2 eipts | typder 100 250 500 750 | 1,000 | 2,500 { 5,000 }10,000

100 . under | tander | under | under | under | under under | and

250 500 750 | 1,000 | 2,500 | 5,000 | 10,000 { over

MANUFACTURING: LEATHER AND ITS MCANUFACTURES—RETURNS WITH NET
INCOMCE

5 under 10__ -
10 under 15___

15 under 20_____

20 under 25..___

25 under 50._.__

50 under 100.__.__

100 under 250 .__. b2 Z: S DR PR I .
250 under 500__________ 10 o[ [ IO U
500 under 1,000 _._.__. [ U S S PR RSP S
1,000 under 5,000_..____ 2 [EOSRRRS PSRN PRI NP SR U
5,000 and over...__..__ ) S (SOOI (VORI APPSO FRPUUI RPN RS

BOBDD ~T = SO EO A b = b

INCOME ?

10under15.______.____
15under20. . ...___..
20 under 25. . _.._______
25 under 50 ____.___..__
50 under 100 ____.__.__
100 under 250__.___.___
250 under 500____.___..
500 under 1,000___
1,000 under 5,000..__...
5,000 and over__.._____

50 under 100_ __
- 100 under 250 ______.__
250 under 500_ ______.__
500 under 1,000_.._____
1,000 under 5,000
5,000 and-over______.._

For footnotes, see p. 187.
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TaBLE 10.—Corporations, 1937, frequency distribution of returns with balance sheets !
showing assets of $250,000 and over by net income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major industrial groups—Continued

[Net income or deficit classes and total receipts classes in thousands of dollars]

Total receipts classes 3

Net income or deficit Nore-
classes 2 Total ceipts Unde 100 250 500 750 1,000 | 2,500 | 5,000 {10,000

100 Tl un der | under | under | under { under  under | under | and

250 500 750 | 1,000 | 2,500 | 5,000 | 10,000 } over

MANUFACTURING: R

500 under 1,000_ . . |- ficoefememoc e oan
1,000 under 5,000__.____f .o ...|... GO DRSS, PP
5,000 and over_ | ool e ] B e R R

MANUFACTURING: FOREST PRODUCTS—RETURNS WITH NET INCOME!?

Underl.. . oo, 1 7 16 6 3 2 I B B
1 under 2. __ 1 4 11 6 3 2 R Bt
2 under3._. 2 5 5 1
dunderd.. ... 17 |_eo e - 2 4 3
4 under5..._. 1 5
S5under10__..__ 1 14
10 under 15 1 5,
15 under 20 1 2
20 under 25 1 1
25 under 50 197 | Y. _. 7
50 under 100___. 169 | o .- 1 1
100 under 250__. 110 |.__._.. 1. .
250 under 500 41 | e o.
500 under 1,000_ .. ___._ B 2 (SRR SR U,
1,000 under 5,000_.__._. 28 VR PRSONY P
5,000 and over. _....___ ) S [ RSURIIP SR
Total oo 909 7 11 53
DUCT
8
10
4
2
3
15
10 under 15____. 6
15 under 20_. _.. 20 |ameooao 6
20 under 25.._.____ 26 2 4
25 under 50__..... 50 2 11
50 under 100__.___ 54 1 2
100 under 250 19 1 6
250 under 500 (i 7 I I 1
500 under 1,000_ ._.___. b2 I IR U
1,000 under 5,000 __ . __{- o fe oo e -
5,000 andover. ... |-ccocofoeoooof oo s
Total ... 305 13 45 78| 117 52 29 48 9 3 1

For footnotes, see p. 187,
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TABLE '10.——Corporat1lons, 1937, frequency & istribution of returns with balance sheets !
showing assets of $250,000 and over by nef income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major industrial groups— Continued

[Net income or deficit classes and total receipts classes in thousands of dollars

Net income or deficit
classes ?

Total receipts classes $

Nore-
ceipts

100
under
250

250
w nder
500

Under
100

500 750
under

750 | 1,000

under

1,000
under
2,500

2,500
under
5,000

10, 000
and
over

5,000
under
10,000

MANUFACTURING:

ULP, AND PRO DUC

TS—RETUR

NS WITH NET INCOME ?

25 under 50._

50 under 100. -
100 under 250. -
250 under 500. . .
500 under 1,000 .. ___..
1,000 under 5,000___ ...
5,000 and over______...

e
WL = O i 02O N

[

MANUFACTURING: PAPER, PULP, AND PRODUCTS—RETURNS WITH NO NET

INCOME ?

15under 20. ...
20 under 25
25under 50_ .. ..--..
50 under 100
100 under 250 ... _.--
250 under 500__ ________
500 under 1,000 _____..
1,000 under 5,000
5,000 and over___.....-

MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—RETURNS

WITH NET INCO

ME?

50 under 100. .
100 under 250
250 under 500
500 under 1,000________
1,000 under 5,000.__.__.
5,000 and over..____._.

1
1
2
1
2
4
3
6
5
24
22
24
1
1

97

Tor footnotes, see . 187.



STATISTICS OF INCOME

179

TaBLE 10.—Corporations, 1987, frequency distribution of returns with balance sheets !
showing assets of $250,000 and over by net income or deficit classes, cross-clagmﬁed
by total receipts classes, in aggregate, and by major industrial groups—Continued

[Net income or deficit classes and total receipts classes in thousands of dollars)

- Total receipts classes 3
Net income or deficit Tota] | NOTe-
classes ? ceipts Under 100 250 500 750 1,000 | 2,500 | 5,000 {10,000
100 under | under |under |under | under | under | under { and
250 500 750 | 1,000 | 2,500 | 5,000 | 10,000 | over
MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—RETURNS
WITH NO NET INCOME ?
Underi. . ___.....__. 20 3 3 4 7
lunder 2. _.__.._______ 15 (o, 2 2 8
2under3._ . __._...._. D {2 PR S 3 2
dunderd4.____..______. 11 .. 1 2 5
4 under 5__ 8 1 2 1 3
5 under 10 52 1 3 15 9
10 under 15 32 1 1 6 12
15 under 20 20 | femeas 3 5
20 under 25 10 | e - 4
25 under 50 30 f.oo..__ 1 4 11
50 under 100_....._____ 19 | 3 3
100 under 250____.__._.__ 22 |oeeeon 2 1 2
250 under 500. _.._.____ [ 00 PO I 1
500 under 1,000______._. - 2 I . [ R
1,000 under 5,000_._____ b2 D FRSSIUN PSRN U
5,000 andover._ ... |- oo _|oo.___ [ D
Total ... __..... 260 6 15 44 72 43 22 40 12 [ R,

MANUFACTURING: CHEMICALS AN

D ALLIED PRODUCTS—RETURNS WITH NET

INCOME *? ‘

Underl.. ... ___ 19 . . 2 3 9 2 L 1 PR USRI (VNSRRI R -
lunder2. .. _.____.___ 18 | 3 3 3 2 20 DRSS DU DR
2under3.______....._.. 15 | . 2 1 7 1 2 2% DR IR
3under4.._.._.__.___.. 10 | oo e 2 3 4 ) U S BN PP,
dunders . __________.. 17 || 3 10 1 2 ) I (SO ISR PR
Sunder10..___.._____. 46 |______. 5 5 13 15 1 6 b I PRI P,
10under 15 _.._____.___ 43 |.______ 3 6 13 6 7 [ 201 P PRSP S
15under20._ . __._._.___ 58 ... 4 8 17 14 5 10 f.___. [N M
20under 25 . ...._____._ 35 1 2 5 12 5 3 [ I S N
25 under 50_________.._ 166 |_.__.__ 1 13 41 44 2% 38 ;3 O F,
50 under 100. __._______ 163 . e 5 30 41 34 47. 5 ) O PR
100 under 250 .____.._ 164 | feeao. e — . 17 19 19 81 22 4 2
250 under 500______.____ 90 | |o___ DU 1 8 37 27 15 2
500 under 1,000 _______ 132 S R S U D T PO 8 26 17 2
1,000 under 5,000.._____ 64 | _|._..__. IO 3 6 19 36
5,000 and over_._._____ 11 | e (IS NI FRESIS FUUNNII PSR SN SO, 11

Total ._.._..___. 967 1 22 54 175 155 113 248 90 56 53
MANUFACTURING: CHEMICALS AND AL LIED PRODUCTS—RETURNS WITH NO NET

INC OME ?

Under 1. ... _.___.... 4 5 5 1 4 1 1.
lunder2.___. 3 4 2 2 PO I NN P
2under3..... 2 3 1 1 ) U U FUE A
3underd_.___ 3 2 . ) D U P
4under 5._._. 1 2 ) I DO b2 IR [N N
5 under 10__.. 5 8 .3 1 3 . 1 |-
10 under 15... 5 8 4 2 5 ) (O PR S,
15 under 20 .. __ 2 3 3 1 7 1 ) O S
20 under 25.____ 4 1 P2 b2 P DU P,
25 under 50._. 1 11 4 5 3 ) O DR BRI
50 under 100_. 9 2 3 2 4 3 ) O PR
100 under 250 ______.._ 1 3 3 1 8 - S IR B
250under 500_ .- _____| 3 oo |eicci e e ) I D U P
500 under 1,000 ... 2 | )i e e e 1 1
1,000 under 5,000. .« _{ oo foem o e e e e
§,000and over_ .. | e e e e e e e e

Total..._..._.._. 236 3 36 40 52 31 16 41 1 5 1

For footnotes, see p. 187.
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TasLE 10.—Corporations, 1937, frequency distribution of returns with balance sheets !
showing assets of 250,000 and over by r2et income or deficit classes, cross-classified
by total receipts classes, tn aggregate, an d by major industrial groups—Continued

[Net income or deficit classes and total x-eceipts classes in thousands of dollars]

Total receipts classes 3

Net income or defict | ..y | Nore- [ ]
classes ? ceipts | yyngerl 100 250 500 750 | 1,000 | 2,500 | 5,000 |10, 000
100 under | under |under |under | under |under {under | and
250 500 750 | 1,000 | 2,500 | 5,000 | 10,000 | over

MANUFACTURING: PETROLEUM AND OTHER MINERAL OIL PRODUCTS—RETURNS
WITH NET INCOME ? :

Underl. oo 20 PR PRV (RPN SIS b2 P D A PRSI FR S,
lunder2 ... .. .__ b8 DR P S PRI SN R 0 PRI R
2under3._____. ... 2% IR I PRI USSP NI S b I SR 1
dunder 4. e e me e e fme e e e e e e
4under 5. oo 2 |- 1. b N PO SIS SN SR ST M,
Sunder 10, ___._______. [ I R 1 2 1 b2 2 IO R A
10under 16 . ._._____ 3 ) U RO PR [PV I R b2 P U A
15under 20 __..__._..__ 2 VUSROS PN BUNPRI INSPIIP R, ) U PR B A, 1
20 under 25. .. ._.._____ I PV PRSI ISP (PRI S b2 D N 1
25 under 50— _-o____ 19 (e 3 2 9 3 ) I
50 under 100..._______. 33 feoo e 2 3 3 9 5 A D
100 under 250 _.._.__.. 28 | e el 4 3 12 4 2
250 under 500 ______.._ D PR ORI PURII BRI 2 3 3 2 5
500 under 1,000 ._._.__ 14 | et [ F 2 2 7 3
1,000 under 5,000 _._.._ ) Iy PSS (SIS I, [EUPRRS PPN PRSI FUNIIOI SRR, 1 16
5,000 and over_.._.____ ) V2 IR, R . [P FRSSIIIS MU (IR PR P 15

Totalao oo, 168 1 1 4 9 13 13 36 26 22 44

MANUFACTURING: PETROLEUM AND OTH ER MINERAL OIL PRODUCTS—RETURNS
‘WITH NO NET INCOME ?

7

3

2

4

b

3

4

4

4

12

6

12

4

2

3

1

Total. ... 76
MANUFACTURING: STONE, CLAY, AND -GL.ASS PRODUCTS—RETURNS WITH NET

INCOME ?

Under1._ ... 14 oo 2 8 2 jo. 1 ) A N U D
lunder 2. ... [ I 1 L 2 R 1 1 b A SN ISR P
2under3.. ... _._.__ 12 | el 4 3 4 b 1 (RS (AR SNSRI I
Sunderd_ ___.._______ i 3 I P S 5 5 b O DRSS PPN IO (RN NS
dunder 5. ... L P 1 1 b2 DU b PR ISR
S5under 10 ccemeeooooo- 37 e 2 8 13 8 2 ;S R DS A
10under 15. ... . __ 33 |ooeoe 1 7 14 6 2 T DR SRR I,
15under 20 . ... _..__ 28 |- 1 5 14 [ P 2 b I DRSS R
20 under 25, ooooooooo 14 | e 3 5 4 b2 IS SRS [N P
25under 50. ... ... 4 N P 1 7 24 18 8 13 e
50 under 100 ... __ 104 | ]emeae 1 25 29 18 29 2 oo J P,
100 under 250..........{ 89} __.___ ) O 3 10 12 52 10 1 e
250 under 500 ___.._.__ . 20 DO PRIV PRI PO SN, 2 16 10 4 1
500 under 1,000 - _..__- b L* 20 RPN PRRPIII ORIt PRI PP I 3 10 1 5
1,000 under 5,000-...___ D20 ROVENUY JRUUPINY PP FONpUPRISI PRSPPI VRPN IS 7 11
5,000 and over.._..____ - S PRSI FRPRORY PR FOSSUPRIPTS PRI FURIPI NI AU MU 4
Total. .ooolioaoo 501 {.o.o._- 10 54 110 86 49 125 33 13 21

For footnotes, see p. 187.
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TaBLe 10.—Corporations, 1937, frequency distribution of returns with balance sheets!
showing assets of $250,000 and over by met income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major industrial groups—Continued

[Net income or deficit classes and total receipts classes in thousands of dollars]

Total receipts classes 3

Net income or deficit Total Nore-
classes 2 ceipts Under 100 250 500 750 | 1,000 | 2,500 { 5,000 {10, 000
under | under | under { under | under | under | under | and

250 500 750 | 1,000 | 2,500 | 5,000 | 10,000 | over

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RETURNS WITH NO NET

INCOME 3
Under 1.. . _...__..._ 24 4 6 3
1 under 2.__. 10 | ___. 1 2
2under 3. ... _..__._.. 12 1 4 3
3under4__..._____..__ 15 |- ... 4 5
4under 5. ... ... [* 2 P 4 1
S5under 10_.______..___ 45 1 10 16
10 under 15_. 20 | .. 4 9
15 under 20. 21 |oeoo_ .. 3 9
20 under 25. 18 1 7 5
25 under 50.-. 42 2 10 13
50 under 100 21 |oo-t 3 2
10 under 250. . 14 1 1 1
250 under 500. .. __..__ [ P ) S
500 under 1,000 ...___. U PSRRI RSP [P
1,000 under 5,000. —ne o jeco oo o|omec e oo o
5,000 and over. ..o |oooeafeme e
Total.______z.__ 268 10 58 69 66 15 15 24 9 2 feaoao

Under 1 49 1 3 [+] 18 9 3 [ 20 PO PRSI ST
1under 2._. 50 {-o - 2 10 16 12 5 4 b U DI PR
2under 3._. 44 .. 1 7 19 6 4 6 ) I PSR .
3under4... 43 | ... 1 7 17 9 6 L 2% DRI BUSE FN
4 under § 48 (oo 1 5 18 10 6 - 2 SRS SN PRSI
5 169 2 3 24 66 39 15 18 b2 I, [P
10 under 15. 162 ) I . 26 53 37 24 19 ) O R 1
15 under 20- 141 |- 1 22 56 26 14 21 ) U PR PR,
20 under 25.__ 121 | 1 9 38 34 17 18 3 ... B 1
25 under 50 533 |oaea- 2 19 161 150 83 130 6 1 1
50 under 100.___ 621 [-ofoeeooo 4 86 156 144 187 38 5 1
100 -under 250. _. (i]57: 7% VR N 2 22 79 80 347 107 23 8
250 under 500 309 oo 2 oo 3 5 139 109 47 4
500 under 1,000 ..__.._ 180 oo oo e e 22 73 66 19
1,000 under 5,000...__._ b i {* 20 VRO (NN FUSOUPS SOOI R FUU 2 16 69 92
5,000 and over_..._..__ 2127 (RS SRR DRRDRRUIUN SNPPUNE SUNUIUINIORY SRIPRIN DNUUOIRY ST SR, - .38

Total ._____..____ 3, 355 4 15 146 570 570 386 930 358 211 165

30 13 2
11 5 7
12 9 4
[ PR 1
11 5 2
26 13 9
18 9 8
20 6 4
9 13 4
19 19 16 23 2 2 2
21 22 7 P 7 2 1
2 7 3 17 -8 5 3
1 1 4 4 1 I, 1
_____________________ 1 1 3 2
1 1 1

For footnotes, see p. 187.



182 STATISTICS OF INCOME

TasLE 10.—Corporations, 1937, frequency distribution of returns with balance sheets t
showing assets of $2560,000 and over by 1 et tncome or deficit classes, cross-classified
by total receipts classes, in aggregate, ancl by major industrial groups—Continued

{Net income or deficit classes and fotal receipts classes in thousands of dollars]

Total receipts classes 3

Net income or deficit Total Nore-
classes ? ceipts | ynder 100 250 500 750 | 1,000 | 2,500 | 5,000 |10, 000
0 under | under | under | under | under | under |under | and
250 500 750 1,000 | 2,500 | 5,000 | 10,000 [ over
MANUFACTURING: MOTOR VEHICLES, COMPLETE OR PARTS—RETURNS WITH
NET IN COME?
Underl..occccccmaaa] 2 ooy L e e
IR 5T 15 07t I (N SOOI pnpuom Sy B S S SOSORn FUUIG ) —-—
2 under 13 I N PR (RPN P
308 1Yo U= o YANNUIURENURUROR [ Y FRURPIIN) PUPPIRpR FRUPURpIR SUPUPUPNS [P pUtoupuul I S PR P P
P8 50106 (=) o : SRR JRPIUPUIPUS PPN PPyt pptpupipupety PUSIPUUPUN PRI FNpIUN PSS FONOUPIE SN, P,
Sunder 10 ..o ccoeeonae] B |ecceofeeeee| 2 1 2y b L b Dol
10under 15 oo ccomecl 3 |cieleiem e L D] e
15under 20 ccecocee| 6 e loee oy L 20 1 1 e
20under 25. oo B el 2 1 el B e e e e
25under 50 cccveece-s| 20 e foceeeeofeee- 10 2 Il Lo Lol
50 under 100__ 1
100 under 250 .o oo} 38 of 1 |eeoofooo.p 1y 31 19} 11 3 feeenas
250.under 500_ v oo ooo-- 2
500 under 1,000 .. _____ 6
1,000 under 5,000 - 17
5,000 and over_._-———--] 6 oo e [ o e[ e e e e 6
Total.___..._.-- 32
MANUFACTURING: WITH
NO NET INCOME ? :

Under 1. coooemooooo 6 1. 1 1 2 5 P FRR IS B,
lunder 2. .oocoooo. ) A PRSI JE NS, ) S SRS FEUSPSIVINNS RNUSRY FUSPUII FPUNE PN
2under 3 ... b2 (RO ISP . 1 ) I RN DRURUIPINY IUSPIIORA BSPIp FPN
3under 4. cccmcefemcmmc e e e fammc e e e [ERUUURUIRY PRSI PPN, FIPIPION FIOUPIPRUPIN PRSPPI R
4under 5__.oooceeoo--- b2 R 1 b S0 TR EPRURRI R PR, PSRN AU
Sunder 10 oooceoaoo 8 P 2 1 1. b2 S 1
10 under 15_ ..o b N PRSI SR b A RN PRSP RN VPRI FRUPRIUPOR) PSPPI EPRRI
15under 20 ... 2 1 ) N I, FEERY (SRR SRR RUSPRIGIPE NPSNNIURU FOUPIUUE NP
20 under 25 ___________ 175 IR PRI P, 1 | N P ) U RS PSP N
25 under 50_ ... 12 .. 2 e el Y P 2 DU RN I
50 under 100___.._____. | PO 1 1 2 |- 1 2 . 2
100 under 250____ .- _._. ) U 2 PRI URIIPIY PR 1 4 1 2 O P 1
250 under 500 .- ..__ b PR, NP P [ /2 T PSR (U PRSI SRR
500 under 1,000 .. _... b S PRI JRRPI [P I DR SRS IR PRI (USRI Fi,
1,000 under 5,000__..-__ [ 3 PN RN RIS [P, IR A, 1 ) I 2
5,000 and OVer. oo focccen e[ me e JURERPRPRRY [RRPUPRPRRS PRSP RN PO DU, -
Total__...——_—-_- 62 2 3 6 9 20 2 9 I 3 P 6

MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED—RETURNS
WITH NET INCOME ?

d

=]

o9

[e)

-~

"

'

'

'

)

'

'

'

'

:

i

'

v

'

—

(=]

T

v

'

'

'

(

'

,

'

'

'

.

'
» =3

25under 50 ... __..
50 under 100. .-
100 under 250. ... ~.--
250 under 500 ... .--
500 under 1,000 .. _.._-
1,000 under 5,000 ..._--
5,000 and over.._..-..-

For footnotes, see p. 187.
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TABLE 10.-—-—C’or'porations, 1987, frequency distribution of returns with balance sheets?
showing assets of $250,000 and over by net income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major indusirial groups—Continued

[Net income or deficit classes and total receipts classes in thousands of dollars]

Total receipts classes 3

Net income or deficit Total Nore-
classes 2 ceipts Under| 100 1. 250 500 750 1,000 | 2,500 | 5,000 |10,000

100 under | under { under | under | under | under | under | and

250 500 750 | 1,000 | 2,500 | 5,000 | 10,000 | over

MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED—RETURNS
WITH NO NET INCOME !

Under 1. e e 18 2 5 6 4
lunder 2. _____._____. [ 3 P 1 2 2
2under 3. ... 10 b I SR 4
dunder4._ ... ... 152 P B, 1 2
4under 5. _________ 3 I D, BUS, 1
S5under 10 ... __...__ 22 .. 2 4 5
0under 15 _._._.__.__ 26 1 4 7 6
15under 20, _______. 14 1 4 1 4
20under 25____________ 19 |iceeaos 1 3 6
25 under 50. ... ... 34 1 4 8 10
50 under 100___________ 28 oo 5 3 9
100 under 250_._.....__ 12 | 1 2 3
250 under 500 . ...._. LS T T S 2 fomeeees
500 under 1,000 . oo oo e e
1,000 under 5,000.._.-_. I RO VIRV ORI RO
5,000 and OVer. «ocv oo cceofacceec oo e et
Totalcvameeoane. 205 8 27 39 56 26 20 19 5 3 2

Under 1. ... ______ 24 1

lunder 2.___..... 34 ..

2under 3....___ 25 |oeaoaae

3under4.. . ___ 21 |

4under 5. _..... 16 |- o

5under10.__._. 81 2 1

10 under 15..___ 38 1

15 under 20._... 52 1

20 under 25__._. 43 1

25 under 50..___ 127 fueeo 1

50 under 100. ... 80 1

100 under 250.___ . 84 ) O PR

250 under 500__________ 26 ) B I,

500 under 1,000 _______ 122 O SR S,

1,000 under 5,000 ... [ 0 S S

5,000 and over. ... |- |oooooloiooo
Total e 678 9 58 75 131 103 72 157 46 16 1

Under1.....__. 69 11 22
lunder 2._._.___. 28 7 5
2under 3..._.___ 24 2 8
3under 4.___. 21 1 7
4 under 5.____ 16 3 2
5 under 10.___ 60 6 16
10 under 15___ 34 3 8
15 under 20... 24 3 8
20 under 25.____ 22 3 6
25 under 50__..__ 44 2 12
50 under 100 .. 32 3 6
100 under 250.__ 15 ..., 4
250 under 500 2 2 fecmaans
500 under 1,000 _._... F:J I S,
1,000 under 5,000....___ ) IO
5,000 and over_ oo feecioo|ommoiafeeaaae
Totaloeoooaaeo- 395 46 104 58 79 42 21 28 11 2 4

For footnotes, see p. 187.
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TABLE _10.—Corporations, 1987, frequency distribution of returns with balance sheets?
showing assets of $250,000 and over by n et income or deficit classes, cross-classified
by total receipts classes, in aggregate, anci by magjor industrial groups—Continued

[Net income or deficit classes and total receipts classes in thousands of dollars]

Net income or deficit
classes 2

Total

Total receipts classes 3

Nore-
ceipts

Under
100

100
under
250

250
under
500

500
under
750

750
under
1,000

1,000
under
2,500

10 000
and
over

5,000
under
10,000

2,500
under
5,000

TRANSPORTATION AND

OTHE

R PUB

LIC UCILITI

ES—RETURNS WITH NET INCOME *

1,000 under 5,000_
5,000 and over.______._
Total.oooo____I_ 2, 604 29 511 536 401 228 129 346 160 120 144
TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS WITH NO NET
INCOME * ’
176 1 94 30 14 7 b

& under 10
10 under 15
15 under 20
20 under 25
25 under 50
50 under 100
100 under. 250
250 under 500
500 under 1,000
1,000 under 5,000--...--
5,000 and over

©3 O =3 D B O = G0 W T &

S5under 10_ ..o ocmas
10 under 15. o inaa-
15 under 20
20 under 25
25 under 50
50 under 100
100 under 250
250 under 500
500 under 1,000
1,000 under5,000___ ..
5,000 and over____...._
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TasLe 10.—Corporations, 1937, frequenicy distribution of returns with balance sheets?!
showing assets of $250,000 and over by net income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major industrial groups—Continued

[Net income or deficit classes and total receipts classes in thousands of dollars]

Total receipts classes 3

Net income or deficit No re-
classes 2 Total ceipts Under| 100 250 500 750 | 1,000 | 2,500 | 5,000 |10, 000

100 under | under | under | under | under | under { under | and

250 500 750 1,000 | 2,500 | 5,000 | 10,000 | over

TRADE—RETURNS WITH NO NET INCOME?

250 under 500. .- __._.__

500 under 1,000- ..
1,000 under 5,000...
5,000 and.over..._._....

4 2o

20 2 feeeaaa

4| 4| 2 |eeaoae-

41 4| faeee-
15under20.____.._____ 147 | .. 38 62 30 10 1 [ 20 DR RN
20under 25. . _______ 121 | 26 47 28 11 1 5 2 ) I OO
25 under 50______.___._ 386 2 48 130 116 46 18 21 4 b S PR
50 under 100_..__._____ 252 4 10 40 88 43 27 32 7 )
100 under 250 ... __.._. 208 2 1 11 32 38 45 57 18 3 1
250 under 500.__.____.. 2 S P P, 2 3 7 1 39 14 4 1
500 under 1,000. __ ... __ b/ I IS USRI [FUIPIDIRIY IR SN 7 10 6 3
1,000 under 5,000..._.. ) V- S PR Y SNSRI SUUUIES CRNIUUIPNS NIV O 3 5 6
5,000 and over.._._..__ b U DS PRURUUUVIO DRRPIUEUIINS DIPIVIUIIY DEUUUIPRUN DRI SRR NSRS NP 1

Total. . ________ 2,793 23 | 1,003, 688 421 184 107 181 63 21 12

SERVICE: PROFESSIONAL, AMUSEMEN'TS HOTELS, ETC.—RETURNS WITH NO NET

INFCOME?

Under 1. ____._.._.____ 845 28 680 91 27 10 3 12 ISR PR 1
lunder 2. ... ____.__ 418 5 350 49 [ R I 4 ) I IO I
2under3. . .. __ 317 10 238 46 16 3 2 /28 IO SRS [
3under4. ... .. ______ 257 6 204 20 10 5. 1 b U PRSI SR
4under 5. ... 242 8 186 32 9 [ 3 1 ) A PR B
Sunder10____._____.__ 832 16 621 131 36 17 4 6 ) I SRS S,
10under 15. _.._____.__ 496 9 311 126 38 3 1 6 1 b O B
15under 20. _._._______ 314 6 182 83 32 6 2 [ 70 R I
20under25. ___._____.. 210 2 102 74 23 4 F: 2 DRSO IO PRFU BN
25 under 50 _.___.____. 462 7 173 173 65 22 10 9 B fomamoacfeemaan
50 under 100 _.________ 280 8 57 91 65 23 10 17 5 2 2
100 under,250. .___.____ 163 5 22 27 33 23 15 29 7 1 1
250'under 500 .___.____ 42 1 5 3 8 6 4 8 3 3 1
500 under 1,000 ______. 17 e 1 2 2 1 1 4 4 |- 2
1,000 under 5,000. . . 7 2 I I ) U SR I 2 ) S 1
5,000 and over_ . _fo | e e e e et mamme e

Total ....___.._. 4,902 | 113 | 3,132 958 | 374 128 57 97 28 7 8

For footnotes, see p. 187.
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TABLE _'10.—-Corporations, 1937, frequency distribrition of returns with balance sheets !
showing assets of $260,000 and over by nest income or deficit classes, cross-classified
by total receipts classes, tn aggregate, anc€ by major industrial groups—Continued

[Net income or deficit classes and total rexceipts classes in thousands of dollars]’

Net income or deficit Total

- classes 2

Nore-
ceipts

Total receipts classes 3

Under
100

100
under
250

250
-under
. 500

500
under
750 .

750
under
1,000

1,000
2,500

2,500

under | under

5,000

5,000
under
10,000

10, 000
and
over

FINANCE: BANKING, IN

SURANCE, REAL

¥ESTATE, HOLDING COMPANIES, STOCK
AND BOND BROKERS, ETC.—RE ‘TURNS WITH NET INCOME ?

20 under 25.__._._

25 under 60_..____ .
50 under 100 .. ______._
100 under 250 ... ___
250 under 500._____.____
500 under 1,000 _.___._

1,000 under 5,000...._-. i

5,000 and over..___._..

1,426 545 869 6 i 0 R I IR AN U R
1,183 362 811 5 2 1. 1 b I I
1,162 309 846 ] 1 S U IO PO A MR AN
964 271 689 S I SR FUU MU NN N
830 215 609 L 20 PRSI S SRS SR M DR I
2, 680 856 | 1,778 24 17 3 1 b N MR R S
1, 550 619 884 30 15 b2 I I A A I
931 390 509 20 11 | S (R U RS A
639 312 299 22 3 E 35 U A AR AU A
1,622 | 854 614 -99 28 1 7 6 2- 1 ...
1,045 580 290 89 43 15 9 14 13 IS N
849 461 143 68 73 27 18 44 13 2l .
355 174 50 27 22 14 15 30 15 8 ..
220 113 22 6 8 12 9 22 11 15 2
214 106 16 5 5 2 6 10 18 20 26
60 32 8 1 ) N T 1 4 3 3 7
15,730 | 6,199 | 8,437 | 417 235 91 67 132 68 49 35

FINANCE; BANKING, INSURANCE, REAL

AND BOND BR

ESTATE, HOLDIN
OKERS, ETC.—RETTI RNS

2,235

1,316 902 11 5

lunder2_ __ .. .. ._..__. 1, 067 532 529 4 2
2under3. . _._______. 754 397 351 3 3
3under4. . _____.._.- 570 285 282 3l .
4under 5. . ... 506 261 241 3| ..
S5under10. ... ______ 1,613 900 686 | 21 3
10 under 15 ___.____.__ 897 499 375 15 2
15under 20 __________ 528 328 182 13 1
20under 25__________.. 367 194 162 6 3
25under 50. . _..._._._- 844 460 346 23 7
50 under 100 _.____.___ 507 274 182 32 13
100 under 250 ... ______ 362 207 114 23 10
250 under 500 .. ___.____ 126 66 25 9. 12
500 under 1,000 _______ 74 43 14 2 4
1,000 under 5,000_..._._ 69 43 7 7 2
5,000 and over..__..__. 17 12 b2 N P

Total .. . ... 10, 536 | 5,817 | 4,400 175 67 22 11 20° 16 4 4

NATURE OF BUSINESS NOT GIVEN—RETURNS WITH NET INCOME ?

Under1......__. e 2 b2 Y U RN SIS ORI AU AU AU S
lunder 2. e e e
R V1 (e 13 J: SN FURISRN SN U NV USRI AU DU R SRR SR SR
3under4. | oo e e e e
dunder 6. .o b
Sunder 10. oo oo e e e e e
I00under 15, .| || oo e
15under 20 ... | o e e e e
20under 25 . o|oco oo e e e T
25under 50 o} oo e eom e e ee e e e e L
50 under 100, ___._____.

100 under 250
250 under 500.

For footnotes, see p. 187.
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TaBLe 10.—Corporations, 1937, frequency distribution of returns with balance sheets *
showing assets of $250,000 and over by net income or deficit classes, cross-cla.s:szﬁed
by total receipts classes, in aggregate, and by major industrial groups—Continued

[Net income or deficit clagses and total receipts classes in thousands of dollars]

Total receipts classes 3

Net income or deficit Nore-
classes ? Total! ceipts | ynger| 100 | 250 | 500 | 750 | 1,000 { 2,500 | 5,000 |10,000

100 under | under { under | under { under |under | under.{ and

250 500 750 1,000 | 2,500 | 5,000 | 10,000 over

" NATURE OF BUSINESS NOT GIVEN—RETURNS WITH NO NET INCOME ?

10 under 15
15 under 20
20 under 25

1 Excludes returns for inactive corporations and returns with fragmentary balance sheet data.

1 “‘Net income’’ or “deficit’’ is the net income for excess-profits tax computation (item 28, schedule A, p. 2,
Form 1120) which is equal to the difference between “total income’’ and “total deductions” (items 14 and
27, respectively, schedule A, p. 2, Form 1120). The classification of the returns by net income and deficit
classes is based on net' income for excess-profits ta.x computation. For comparison of the amounts of net
income-for 1937-and 1936 with those for years prior to 1936, see p. 2. The difference between 1937 and 1936
in the bases of the classification of the returns by net income and deficit classes is stated on p. 8. .

3 The classification is based on either “‘gross sales less returns and allowances where inventories are an
income-determining factor” (item 1, schedule A, p. 2, Form 1120) or “‘gross receipts from operations where
inventories are not an income-determining factor”” Citem 4, schedule A, p.2, Form 1120), or the sum of both
when reported on the same return.
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TABLE 11.—Corporations, 1937, frequency distribution of returns with balance sheets,?
by net income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups

[Net income or deficit classes and total =assets classes in thousands of dollars]

[For text defining certain items and descri®oing returns included, see pp. 1-6 and 31)

Total assets classes 3

Under 50 100 250 500 | 1,000 | 5,000 | 10,000 { 50,000 |100,000
50 under | under | Tander | under | under | under | under { under | and
100 250 500 | 1,000 | 5,000 | 10,000 | 50,000 |100,000{ over

Net income or deficit Total
classes 2 »

AGGREGATE—RETURNE WITH NET INCOME 1

63,109 [46,337 | 8,634 | 5,549 | 1,630 618 318 14 L2 DR PO,

Under1.._.
1 under 2. _| 21,574 [11,662 | 4,523 | 3,395 | 1,230 484 264 11 5|
2under 3.____ 13,601 | 5,839 | 3,296 | 2,584 | 1,116 481 272 11 b 2N R
3under4..__ 9,286 | 3,261 | 2,332 | 2,121 857 451 238 17 8 ) R
dunder 5. oo oee_ 7,122 | 2,091 | 1,849 | 1,814 733 368 255 8 4|
S5under 10. _...__..__ 19,823 | 3,906 | 4,741 | 6,080 | 22,467 | 1,490 | 1,082 45 10 2 el
10 under 15._. 9,727 | 1,078 | 1,801 | 3,399 | 1,681 885 815 43 24 | .. 1
15 under 20 5,955 483 790 | 2,092 | 1,264 646 606 53 19 1 1
20 under 25 4,058 241 401 | 1,355 096 548 441 58 17 joo_ . 1
25 under 50 9, 568 307 545 | 2,317 | 2,649 | 1,926 | 1,578 169 73 3 1
50 under 100 __..____ 81 143 754 1 1,395 | 1,690 | 1,804 182 128 7 5
100 under 250. - 16 36 188 506 | 1,028 | 2,332 353 218 22 7
250 under 500....____ 5 1 9 38 136 | 1,046 370 219 28 19
5C0 under 1,000 _____ ) N PSP 3 13 26 416 276 303 25 26
1,000 under 5,000_____ 1,015 2 e 1 1 4 108 152 535. 129 83
5,000 and over..__... 242 e e e e 1 47 | | 47 147
Total.ceaoeee 178,935 |75,310 {29,092 (31, 661 |16, 576 |10, 781 |11,575 | 1,763 | 1,621 265 291
AGGREGATE—RETURNS WITH NO NET INCOME ?
Under 1.___.. 130, 052 |101,468 {14,561 | 9,646 | 2,616 | 1,040 632 54
1under 2...._. 33,048 21,485 | 5,271 | 4,129 | 1, 292 5323 315 15
2under 3...__ 17, 441 {10,430 | 2,815 | 2,593 910 416 253 17
3under4._... 10,674 | 5,733 | 1,826 | 1,831 732 323 205 16
4under 5..__. 7,375 | 3,564 | 1,298 | 1,356 619 311 216 9
S5under 10_ ____._.__. 17,208 | 6,883 | 2,930 | 3,511 | 1,907 | 1,106 780 56
10 under 15__.___ 7,005 { 1,915 | 1,149 | 1,527 | 1, 009 706 615 57
15under 20_..__ 3, 540 732 444 802 625 476 400 43
20 under 25 ... 2, 265 384 280 468 401 347 331 38
25 under 50_._._ _| 4,648 569 405 883 797 829 966 131
50 under 100 2, 485 145 126 308 348 465 838 126
100 nnder 250 ... 1, 382 68 32 79 - 134 205 558 160
250 under 500 _.__._. 426 20 4 17 18} 33 152 77
500 under 1,000 ..___ 215 9 1 2 6 10 36 44
1,000 under 5,000__.__ 171 5 1 4 2 6 23 12
5,000 and over....__. 32 ) U SRS R, R AU 2 2
Total. ... 237,967 |153,411|31,146 (27,156 |11, 416 | 6,806 | 6,322 857 660 90 103

AGRICULTURE AND RELATED INDUSTRIES—RETURNS WITH NET INCOME ¢

20 under 25
25 under 50
50 under 100 ..______
100 under 250 ....__.
250 under 500_______.
500 under 1,000___.__
1,000 under 5,000._..__
5,000 and over_.___._

For footnotes, see p. 205.
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TaBLE 11.—Corporations, 1937, frequency distribution of returns with balance sheets,
by net income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups—Continued

[Net income or deficit classes and total assets classes in thousands of do]l'érs]

Total assets classes 3

Net income or deficit | i . . 1
classes 2 Unde 50 100 | 250 500 | 1,000 { 5,000 | 10,000 { 50,000 {100,000

50 T under | under.| under | under | under | under { under { under | and

100 250 500 | 1,000 | 5,000 | 10,000 { 50,000 |100,000{ over

AGRICULTURE AND RELATED INDUSTRIES—RETURNS WITH NO NET INCOME ?’

Under1._ .—......_.. 2,165 | 1,455 355 241 76 29 [ 20 I [N, SIS PRI
lunder2._______ 637 357 139 91 33 8 [ 28 PO S S BN
2under3..._.____ 358 173 81 67 18 13 5 b U Y SN P
3under4._____._ 259 118 60 45 22 10 Z: 2% I N SRS SN,
4dunder 5. .. _______ 199 72 52 45 16 7 6 A R PRV S,
S5under10...__....._ 502 136 94 149 65 35 23 |omemeeommcccceccacaa]cmeaana
10 under 15 _____.___ 208 43 36 60 | . 35 22 )52 IS S P N
15under20.._..__... 105 7 11 40 C22 16 {2 I VRS DR PN P
20under 25 _......__ 58 6 8 18 10 7 8 b U (SRR FEPRSP PPN
25 under 50 _____.___ 132 12 9 28 30 30 b 2 TR PP PRSI I

Under1..___.___.__.. 1,075 705 157 125 45
lunder2._._____ 471 254 97 67 32
2under3________ 339 177 75 57 20
3under4. _____. 207 95 44 38 .18
4under5________ 177 74 34 33 .21 |
S5under 10..__.___ 556 179 134 132 62

10 under 15 310 57 59 97 42
15 under 20 209 !

20 under 25

25 under 50

250 under 500.._...._.
500 under 1,000___.__
1,000 under 5,000.___.
5,000 and over__.._..

MINING AND QUARRYING—RE TURNS WITH NO NET INCOME ?

Underl_ ___....__.._ 2,694 | 1,748 371 322 102 69 69 6 b PO SO
lunder2.___.___ 815 439
2under 3. _...... 504 264
3under4.._._____ 337 168
4under5_.______ 203 119
5under 10_....__ 790 295
l0under 15._____ 396 111
15 under 20._.... 227 47
20 under 25...._. 164 25
25 under 50..__._ 359 50
50 under 100_____ - 221 11
100 under 250 _..__. 111 7
250 under 500. ... 36 |o_..
500 under 1,000 ... 15 1
1,000 under 5,000_..__ 5 1
5,000 and over.._..... 2 ..
Total _.oo._-. 6,969 | 3,286

For footnotes, see p. 205.

210893—40——13
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TaBLE 11.—Corporations, 1937, frequency distribution of returns with balance sheets,!
by net income or deficit.classes, cross-cla ssified by total assets classes, in aggregate,
and by major industrial groups—Contiraued :

‘[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 3

Net income or deficit | m 40
classes ? Under| 59 | 100 | 250 | 500 | 1,000 | 5000 | 10,000 | 50,000 {100,000
50 under | under | under | under | under | under | under | under | and
100 250 500 1,000 | 5,000 | 10,000 | 50,000 {100,000{ over
TOTAL MANUFACTURING—RETURNS WITH NET INCOME ?
Underl. ceoceee- 8,010 { 1,558 875 195 54 b/ 2 S, SR RUNRU PN
1under 2._. 2,117 925 638 172 63 | b7 S R U RO I
ounders. o cmeee- 1,126 752 515 157 54 23 28 SO U IR
sunder4. oo oceoeeo- 654 564 467 135 42 11 b N N S A
4under b e eoeeeee- 431 458 437 115 43 25 {eeeeae b I I I
‘sunder 10 _ocoeee.. 862 ) 1,262 1,559 530 174 83 28 R RO N
10 under 15 236 568 | 1,023 447 147 70 2 b2 T I
15 under 20 116 259 746 423 160 60 ) U SN PR A
20 under 25 59 159 514 331 144 62 2 b2 N SR
25 under 50 72 209 11,012 | 1,032 6567 334 4 3 I N
50 under 100 17 36 326 725 793 548 21 [ 2 1
100 under 250...-_..-| 2,091 |____._. 1 76 264 598 | 1,025 88 28 ) N
250 under 500 __.....{ 876 | ____f-eeo___ 2 14 83 615 118 42 PR
500 under 1,000 _._._ 513. b N ORI A 4 12 265 135 91 3 2
~1,000 under 5,000__._- Y. 8 R NN N e 2 68| 102| 245 33 16
“5,000 and over....... 100 oo me e JER SR AU A, 27 20 53
Total o cceeaeea 40, 519 113,701 | 6,761 | 8,190 | 4,544 | 3,026 | 3,239 478 449 59 72
TOTAL MANUFACTURING—RET URNS WITH NO NET INCOME *
Underl. . ocoeceann 20,884 {17,419 { 1,965 | 1,128 257 81 32 12 SRS SN N
1under 2. - ccceeen. 6,130.| 4,421 866 591 149 63 38 2 PN S R
2under 3_ ... 3, 537 | 2,402 528 414 115 49 27 b2 N SN N
Sunder4. ... 2,297 | 1,411 406 327 96 32 24 ) O IO S
4under 5. e 1, 664 941 304 272 82 44 19 1 ) I SN SR
funder 10 . oo - 4,241 | 1,911 857 892 346 150 81 3 ) I TS S
10 under 15 _cocoooo- 1,869 582 363 473 254 123 71 2 S RN I
15 under 20. - oo e oene 988 214 141 291 189 99 47 5 2 |cce e
20 under 25. ceceun- 680 119 96 199 135 81 46 1 2 PR S -
25 under 50. —.cooo-- ], 334 149 134 343 303 220 161 17 6 ) I P,
50 under 100_ .. oo oo 758 32 30 122 147 182 207 19 10 oo focaaeee
100 under 250 _-.__- 408 15 7 18 49 86 182 34 16 ) N P,
250 under 500 ... 103 4 1 6 1 11 51 14 15 | feemeee
500 under 1,000___._. 40 2 PR P S, 2 10 12 12 oo 4
1,000 under 5,000.__-- 011 1) I RN M S 1 2 5 5 1 3
5,000 and-over. ... 2 A RO PSRRI SR FSTRUION SO KON b N E
Total _cceeeo-- 44,955 129,623 | 5,707 | 5,076 | 2,123 | 1,224 898 120 72 71 5

MANUFACTURING: FOOD AND KINDRED PRODUCTS—RETURNS WITH NET
INCOME 1

“60 under 100 ...
100 under 250..----..
"250 under 500 . __..--
500 under 1,000 ...
1,000 under 5,000___-.
"$,000 and over.._

For footnotes, see p. 2C5.
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TasLe 11.—Corporations, 1937, frequency distribution of returns with balance sheets;!
by net income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major indusirial groups—Continued -

[Net income or deficit classes and total assets classes in thousands of dollars]

Ne income or deficit
classes 3

Total

Total assets classes 3

Under
50

80

100

under | under

100

250

250
under
500

500 | 1,000-| 5,000 | 10,000 | 50,000 {100,000
under | under { under | under | under | and
1,000 | 5,000 | 10,000 | 50,000 |100,000{ over

MANUFACTURING: FOOD AND KIN

DRED PRODUCTS—RETURNS WITH NO NET

INCOME 2

Under1.._ ____..____ 2,482 | 1,986 292 156 37 8 : 3 RPN PR SURIITN SURI
lunder 2..____._._.. 879 582 160 95 29 7 [+ 2 PSR PO SIS, A
2under 3. .. 503 291 94 91 15 8 Z: 2 S DR IS S
dunder4_________.__ 328 187 72 50 12 4 F: 2 S RO FEIPION PR
4under 5. oo 249 117 59 49 16 5 : 2 [N OO PRSIIIvin B
Sunder 10_..____._.. 635 246 139 156 59 24 9 2% ISR Y I
10 under15_____.____ 303 65 56 98 55 16 12 ) O DR VS BRI
15 under 20 .. _._.._ 146 19 30 38 35 16 6 2N DR RPN (I
20 under 25._...__... 112 16 18 43 19 12 [ 3 R S S DU P,
25 under 50__________ 211 13 19 60 49 37 28 1 - Y I .
50 under 100__.._..__ 110 3 4 14 22 32 30 2 ;7 P BRSO,
100 under 250 .__..._ 67 b I O, 2 4 13 40 5 b2 U B,
250 under 500 ____.. 19 facccm]eceeaee [N PRI P, 8 6 [ 2 PRI S,
500 under 1,000______ 7 b U PRSORSS EOSURREUUN PR 1 1 b2 2
1,000 under 5,000_.-_. b2 I S [P  EIRURN DRI I, ) I D S IR (N,
5,000 and over. oo oo e e e e e e e[ m e [ e

Total . _o... 6,053 | 3,527 943 852 352 182 157 21 16 1 2

MANUFACTURING: LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC)—

RETURNS WITH NET INCOME ?

Under1. .. .._.__.. 261 186 39 26. 5 3 2 IS DN R BURIIIOIN
lunder?2..__._.______ 117 75 20 16 4 b2 P S RO DRI, PR,
2under 3. coceaao. 78 44 16 11 3 4 b U SO RN FRIUIN SO,
dunder4._ ... 54 29 11 8 4 ) O D, ) I PR N B
4under 5. ... 54 23 17 10 1 : 1 N OO I NS S,
S5under 10 .___._____ 181 87 48 35 19 6 [ 8 DY PRSI RIS SR
10under 15 _________ 118 38 36 24 | 12 7 S R IS I SN
15under 20 ____.____ 93 19 27 25 14 5 F: 2 DR [P SR RSP
20 under 25..________ 66 15 12 17 14 4 - S (RN IO R I
25 under 50 _....-__. 192 33 49 43 26 25 15 {oceen ) I S S,
50 under 100 ____._.. 118 10 11 25 22 26 1 S HS I SO SO,
100 under 250 _______ 119 (oo 6 20 19 31 42 ) U PR P HSN,
260 under 500._______ ;% O DU BN, 2 5 6 33 [ 75 P SRS S
500 under 1,000_..___ £:1: 2% PR IO, e - 2 4 21 6 b2 D [,
1,000 under 5,000_.__. b¥: 25 DU PUIPIR EORIURIp U R, 4 6 - N TR PO,
5,000 and over_...___ 2 3% SO S, SO ARSI SIS A R 1 2 eenee

Total...ocaeo. 1, 561 539 201 262 150 127 156 22 12 2 |aeccaeaa

MANUFACTURING: LIQUORS AND BEVER AGES (ALCOHOLIC AND NONALCOHOLIC)—

RETURNS WITH

NO NET INCOME?

25 under 50. _.__._.__
50 under 10
100 under 250
250 under 500
500 under 1,00
1,000 under 5,00
5,000 and over.

379 49

110 21

59 16

36 13

31 3

47 29

1 13
2 oo

2 2

8 4

1 2

For footnotes, see p.

205.
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T ABLE 11_.—C’orporation_s, 1937 , frequenczy distribution of returns with balance sheets,!
by met income or deficil classes, cross-cl assified by total assets classes, in aggregate,
and by major industrial groups—Continued

[Net income or deficit classes and tota X assets classes in thousands of dollars]

Net income or deficit

Total assets classes 3

5,000
under
10,000

10,000 | 50,000 {100, 000
under | under | and
50,000 {100,000{ over

classes 2 Total
MANUFACTURING:
Underl_ . . ... 21
lunder 2. . _.__...__. 13
2under 3. ... 8
3under4. .. .. ____ 7
4under 5. ... 6
Sunder 10. _.___._... 13
10under 15______.____ 5
.15under 20 _..._____ 7
20 under 25 ____..__. 9
25 under 50____.__.___ 9
50 under 100._._._... 5
100 under 250_._____. 8
250 under 500. _.__._. 2
500 under 1,000 ._.._ 9
1,000 under 5,000___-_ 8
5,000 and over.____._ 4
Total_._....... 134

50 100 250 500 1,000

Ug(t)ier under | under | under | under [ under

100 250 500 1,000 { 5,000
TOBACCO PRODUCTS—RETURNS WITH NET INCOME ?

14 3 2 2.

4 3 4 b2 N S

1 1 4 1 1.

2 [ 2 - 1 1 ..

2 1 1 b2 S S

2 4 5 1 (.. 1

______________ 3 IR P 1

....... 1 3 2 . 1

) O P, 5 2 ) O

______________ 4 2 1 2

______________ 1 1 1 2

____________________ [ 1 6

.................... P DU S 2

____________________ PO VURRIIUS SRR 4

26 16 32 16 6 19

Tl IO N

B IO
6 o
1| 3
10 2 3

NET INCOME 1

20 under 25 . _______
25 under 50_._..___._
50 under 100 ________
100 under 250 .__.___
250 under 500_ ____.__
500 under 1,000______
1,000 under 5,000___..
5,000 and over-.____.

______ O S
R I T
T 2| 2

1 jN

2 .

2 |

1 1 2

1 1 1|
_____________ 1
______ U I

12 7 7

MANUFACTURING: T

" 1,000 under 5,000,
" 5,000 and over._.

573
bos
&5

' For footnotes, see p. 205,
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TaBLE 11.—Corporations, 1937, frequency distribution of returns with balance sheets,!
by net income or deficit classes, cross-classified by total assels classes, in aggregate,
and by major industrial groups—Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Net income or deficit
classes 2

Total

Total assets classes 3

Under
50

50
under
100

100
250

250

under | under | under

500

500 | 1,000 | 5,000
under | under

1,000 | 5,000 | 10,000

10,000
under
50,000

50,000
under
100, 000

100, 000
and
over

MANUFACTURING: TEXTILE MILL PRODUCTS—RETURNS WITH N

O NET INCOME?

Under 1... .l 1,610 | 1,288
1 under 2. . - 479 326
2under 3..__ - 317 205
3under4..___ - 202 106
4under 5. ... 165 89
S5under 10 .__.______ 451 181
10under 15, ______._. 253 66
15under 20. _.__.____ 140 31
20under 25_____..___ 89 21
25 under 50. _...__._. 224 18
50 under 100, ... .. 144 4
100 under 250. ..__.-_ 85 1

- 250 under 500_ _..____ 16 [ao--
500 under 1,000______ 11 |
1,000 under 5,000___.. 4 .
5,000 and over_ _._.__ ). _fooo____

Total._.....___ 4,190 | 2,336
MANUFACTURING: CLOTHING AND APPAREL—RETURNS WITH NET
Under1 ... .. ... 1,146 14
lunder2. .. ... 377 15
2under 3. ... 225 16
3under4...._____.__ 105 8
4under 5_..______.__ 105 6
S5under10..______.__ 243 37
10 under 15. .. ... 117 24
15under 20 ____..__. 81 30
¢(under 25.____ 53 19
25under 50_..._ 123 33
50 under 100 66 16
100 under 250. .. ...._ 37 1
250 under 500 ___.___ 5 N SO, USRI SR DR
500 under 1,000 . ____ [ 0% (SR U, NI P
1,000 under 5,000...._ ) [SRORRURON (RSN DIV BRSO
5,000 and over__.____|.__ [RUUENN PRSP FII, SO DR,
Total ... ... 2, 695 219 104 81 6 . e

MANUFACTURING: CLOTHIN

50 under 100 _.______
100 under 260 ... -_
250 under 500 ...
500 under 1,000 _____
1,000 under 5,000.__..
5,000 and over.......

2,398 | 2,111
636 490
354 280
241 1656
163 116
409 263
179 105

83 35
49 23
81 26
21 2
- 2
2 e
4,624 | 3,616 497 346 104 43 16 1 ) N S BoRR

For footnotes, see

p. 205.
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STATISTICS OF INCOME

TaBLE 11.—Corporations, 1937, frequency cistribution of returns with balance sheets,!
by net income or deficit classes cross-clas sified by total assets classes, in aggregate,
and by major indusirial groups—Contmued A

[Net income or deficit classes and total s ssets classes in thousands of dollars}

Net income or deficit
classes 2

Total

Total assets elasses 3
Under| .. 50 100 250 500 | 1,000 | 5,000 }{ 10,000 | 50,000 |100, 000
50 | under | under | ander ) under ; under | under | under | under | and
100 | 250 500 | 1,000 { 5,000 | 10,000 | 50,000 {100, 000| over

MANUFACTURING: LEATHER AND ITS M ANUFACTURES—RETURNS WITH NET

INCOME 2
Underl..occucmeu-- 203 206 44 37 1 3 b O S (VY IR AP
lunder 2..-cccaeeaa- 109 42 26 32 6 2 (D U SRR NN FEUREN S
2under 8. ceemcecana- 70 27 21 12 7 2 ) A U S SN SR
3under4..cocaceoao- 49 13 12 12 11 b I SO AP PSRRI U A
4under b cemeeceeaan 40 5 14 13 [ E: 2 T SO U AR
sunder 10..ceeeeo—-. 123 12 26 52 27 ] ) A R ISR MR
10under 15 ooo_... 69 4 10 31 14 7 : 2 [ (RO (PR A,
15under20..__._... 36 1 3 17 5 8 b2 F SRR ISP S
20 under 25. oo 31 oo 1 12 9 5 - R (RO (RS S
25 under 50. oo oo 78 Jococaun 3 21 21 19 L 2 DSOS SV PPN R
50 under 100 ..o ..._ 46 oo |ameaan 5 13 15 12 ) A OO I P,
100 under 250 . ... 21 DO PR 2 2 9 16 A R E
250 under 600 ... b {1 2 PSSO PRSPPI PR, b ) P 8 ) O DU RN R
500 under 1,000 __._. ) DU N PRI I 3 1 2 I I
1,000 under 5,000_____ b VAR [ESSIPIIS PRSI PRI PR R -2 N SV U
5,000 and over_..___. ) U PRI [RVRPRRPURY NORpIEpUpY FRNO PUNVIIIN PPN ORI NP b N P,
Total.ccoeouae- 995 310 160 246 126 73 64 12 3 b I
MANUFACTURING: LEATHER AND ITS MANUFACTURES—RETURNS WITH NO
NET INCOME 2
Underl. _________._ 488 397 43 38 7
lunder 2. oceea_._ 170 117 27 17 2
2under 3. _ooo.-. 88 66 13 4 3
dunder4. . ceeeoaeo.. 60 37 12 6 3
4under 5. oo cae-o 40 22 4 10 2
Sunder 10 acaooaa. 152 62 27 44 10
10 under 15.__..____ 61 , 19 9 15 14
15under 20 .. 42 12 6 14 6
20 under 25 oo 19 Joeeo - 6 4 4
25 under 50 cco_oae-o 48 5 7 13 13
80 under 100__...____ 28 1 1 8 4
100 under 250. ... b 1: ) PR PPN ORI 4

For footnotes, see

p. 205.
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TaBLE 11.—Corporations, 1937, frequency distribution of returns with balance sheets,?
by net income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups—Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 3
Net income or deficit Total
classes 2 Under 50 100 250 500 | 1,000 | 5,000 | 10,000 | 50,000 {100, 000
50 under | under | under | under | under | under | under | under | and
100 { .250 500 | 1,000 | 5,000 | 10,000 | 50,000 {100, 000 over
MANUFACTURING: RUBBER PRODUCTS—RETURNS WITH NO NET INCOME 2
Underi_ ... 100 80 11 7 28 ISR FEUIURIN SRR SR P BUSPRMEPY
lunder 2 .. .___.__. 49 37 6 3 L2 S TN IR SRR SR MO
2under 3. ... 12 6 3 T ) B 1 ) N [, (SISO PR
dunder4..__ ... 17 10 1 L3 I PR PV NPRSOIIoN PRIPRS PRSPt -
4under 5. 13 7 1 b= 3 TR D2 R T NI B,
Sunder 10..._____.___ 29 15 6 3 1 1 : 35 VRPN UPIION (URUIIY Ut
10 under 15 _..... 11 5 4 D> 2 (RN RN (SR ISV PRSPPSO SR S
15under 20 ... ... 9 1 1 3 1 2 e b [PORR IO I
20 under 25 ... L 25 PR U I 2 S RIS S S SRR Ny
25under50. . .o.....| 10 j-..._... 1 1 4 3 L N IR (NI B
S0under100.._......| 14 [oocaoolecaooo- 3 4 2 25 P ISR (SRR PP
100 under 250.....c-.] B |omceecfomaaao- b O DU 1 28 T DTN U SRR
250 1nder 500 e o] 00 2 Jcmmmmelemcalimmem c e emean el L feaeman ) N TN .
500 under 1,000 . - - _fcceeoem e o] e e e cme e fe e mam femme e m e e
1,000 under 5,000-__._| o ueemcac]cecmec|omccoacfccmca | eeccmacfeem e fa e m e mmmee [ e e | e e 2o e ea
XNV ST B0} 4 SRR SR PURI NSRS SIS RIS SR I NEppN SRR BEESREE PELELEL
Total_..oo.oc.. 274 161 34 31 18 11 16 2 ) U PRI FI,
MANUFACTURING: FOREST PRODUCTS—RETURNS WITH NET INCOME?
Under 1. . . ... 735
lunder 2. ... ..._ 291
2under 3. ... 211
3under4._ ... ... 156
4under 5. oo 131
Sunder 10._..___.____ 380
10 under 15. ... ._.. 214
15 under 20 ._.....-. 129
20under25. .. __.___ 119
25 under 50 ... 290
50 under 100_....___ 182
100 under 250 ... 111
250 under 500 _._.._. 41
500 under 1,000_.__.. 18
1,000 under 5,000..__. 2
5,000 and over..._._. 1
Total___.__.__. 3,011
MANUFACTURING:
Under 1. oo 1,324
lunder 2. ccceeeaeo. 432
2under 3..ooo.__ 239
3under4._ . ._._._. 162
q4under 5. ... 129
Sunder 10 ______.___ 316
10 under 16 .______ 136
15 under 20....__._.. 74
20 under 25.___. [ 53
25 under 50....._.___ 96
50 under 100._..__.__ 71
100 under 250 ... .-__ 20
250 under 500__.__.__ 7
500 under 1,000__.___ 2
1,000 under 5,000 __| ——---__
5,000 and over_ ._____f.coo_-_.
Total.......... 3,061

For footnotes, see p

. 205.
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STATISTICS O F INCOME

TasLE 11.—Corporations, 1937, frequency & istribution of returns with balance sheets,1

by net income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups—Contintzed

[Net income or deficit classes and total asssets classes in thousands of dollars]

Total assets classes 3
Net income or deficit Total |
: classes ! Under| %0 | 100 | =250 | 500 | 1,000 | 5000 | 10,000 | 50,000 |100, 000
under | under | uxder | under | under | under | under | under and
100 250 500 1,000 | 5,000 { 10,000 | 50,000 |100, 000| over
MANUFACTURING: PAPER, PULP, AND PRODUCTS—RETURNS WITH NET
INCOMLE 2
Under1.ceeooecea__ 213 139 53 18 . 2% PR NI ISR SNSRI RN A
1under 2.._.__ 97 40 21 23 4 5 v S IR AU IR
2under 3...... 86 26 22 24 9 3 b2 I O FUR A
3under4_____. 46 12 14 11 6 1 b2 D I R A
4under 5..___. 51 9 13 2 5 1 ) I RO PSRV S S
sunder 10 ___. 154 30 45 48 18 8 2% S I I I
10 under 15.___ 96 5 19 45 20 4 [ 20 P N AU AU
15 under 20.... 70 2 6 31 23 4 [ U I SN AR
20 under 25__._ 37 1 3 17 9 6 ) 3 I U AU A
25 under 50 _________ 130 1 3. 36 44 29 17 |||
50 under 100 __.__.__ 136 | oo |oooo. 10 36 59 30 ) B IR I e
100 under 250 16 | o 2 18 27 59 6 20 R .
250 under 500 L1751 IS RPN (PRI SO 3 47 9 5 1.,
500 under 1,000 _____ 7/ PR ISP [ AU SO 11 9 A P R
1,000 under 5,000_._ - b N RN [N DR SRS A NS 5 17 1
5,000 and over_.__... /2 VRS EVSRSRnY ERSSyuon (Eu MRS SIS M S 1
Total oo 1, 349 265 199 287 195 150 186 30 32 3 2

MANUFACTURING: PAPER, PULP, AND PRODUCTS—RETURNS WITH NO NET

INCOMXE:

5 under 10.
10 under 15._
15 under 20..
20 under 25____
25 under 50. _____._.
50 under 100._______.

500 under 1,000__ .. ..
1,000 under 5,000-..-.
5,000 and over..____.

Totalocaeeeeaa-
MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—
RETURNS WITH NET INCOME ?
Underl___ ... 1,665 | 1,409 159 74 19 1 3
lunder2. . .. ... 527 324 124 59 13 Tl
2under3._._....__._. 381 189 | - 109 62 16 4 1
Sunder4. ... ... 234 104 76 42 8 4
4unders_____.__ 169 51 61 43 10 2 2
6 under10..____ - 1
10 under 16._________ 5
15 under 20.......... 8
20 under 25 . _. ... 2
25 under 60.......... 16
50 under 100 ... 38

100 under 250 ... ...
250 under 500._..
500 under 1,000._
1,000 under 5,000...__
5,000 and over..._...

For footnotes, see p. 205.
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TaBLE 11.—Corporations, 1937, frequency distribution of returns with balance sheets,!
by net income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups—Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Net income or deficit Total

classes 2

Total assets classes 3

Under

50

100

250

under | under | under

100

250

500

500

1,000

5,000

10,000 { 50,000 {100, 000

under | under | under | under | under
5,000 | 10,000 | 50,000 {100, 000

1,000

and
over

MANUFACTURING PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—RETURNS
WITH NO NET INCOME !

250 under 500 ...___.
500 under 1,000 .. _..
1,000 under 5,000..._.
5,000 and over..__...

203 86 15 3 2 S PRI JRSRI N,

94 43 7 7 b I (NSRRI (SR R PR

69 38 4 {70 DRSO (RGO PRI PR PIIIpRRI

47 32 7 3 ) O [NV (SO PRRRUOIY R

43 24 5 2 ) O SOOI FPIII (U R

76 66 28 16 - 2 PR PR FPU F,

35 27 20 6 [ 250 DRSO SRS RSUR SO

6 22 11 5 3 ) (RSSO BRSO ISP

9 7 4 4 2 PSRRI PN (RIPIION R

13 15 14 7 [0 DSURRS URRRIN PRSP P

2 11 7 6 {20 DU FRR FRPIII I P,

3 3 6 9 5 2 ISP DR IO

11 1 1 b 2 DO 3 1 1 ) I PR PR,
2 RN [ERSRUY SR NP 14 . 1 )R SN S
P2 [N DN SRR ) RN P (RSO EPURN 1
6,179 | 4,941 601 377 128 79 45 5 P I 1

INCOME:

Underl. . ... 727 554 99 55 15 3 O RN IR SRUII (PRI
lunder 2. _..___.. 240 139 52 36 12 { .. A U SRS R JEPSI
2under 3. ..o .. 172 76 53 28 9 4 1 ) 0 NSRS RPN PSR
3under4. . .. _.__._ 135 53 38 34. 9 ) U USSR NSRRI PRSI PSSR I
4under 5. ... __ 96 28 27 24 12 4 D Y FESRRNS USRI SR I,
S5under 10_.._.___.__ 305 66 88 105 31 10 [ 75 PO IS OIS SO
10under 16 ... 189 25 46 75 26 10 ¥ (3 PSRN (PP PRI PR
15 under 20...._...._ 150 9 19 64 38 15 5 0 PSRN DRSPS PR
20 under 25.____._.__ 95 6 9 45 25 7 b J5 VSN FEI BN N
25under 50. . ... 276 4 14 92 99 42 ;) I IS R IO
50 under100._.._____ 205 1 5 36 63 66 F:7: S IS [ ORISR SN
100 under 250_____._. 172 (oo 1 7 27 41 85 5 (i 25 SRS S
250 under 500 ._.___. [V 2 IR D N 1 17 56 8 : 2 IS I,
500 under 1,000____.. L5 25 (R S S 1 3 30 13 [ 20 DA S,
1,000 under 5,000..._. (57 3 I DU FURERI I 1 8 11 38 5 1
5,000 and over_..___. 55 S DRSNS (SUIPRPIPRVIIE (SPRRURPRU PSSP DRORRIPRUIIN IRI PR 6 3 2

Total .coeooa . 2,980 961 451 601 368 224 262 38 64 8 3

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS WITH NO NET

INCOME ?
Under1.____._._.__.. 1,644 | 1,409 126 82 16 7
Junder2. ... _.._.___ 457 339 62 39 8 7
2under3..____.___.. 235 170 29 27 5 3
dunder4 . ____..__. 166 113 25 21 5 1
4under 5. _.._.._... 130 81 25 18 3 2
funder10.__.__..._. 285 147 60 46 19 10
10under 15. . _.__.__ 105 36 17 22 16 10
15under 20 _____..__ 58 12 9 18 5 10
20under 25______.__. 25 6 3 6 7 1
25under 50 .__._.... 73 14 10 20 12 12
50 under 100. .. ...___ 35 | oo 1 9 9 5
100 under 250-__._.__. 24 b A DU 1 3 4
250 under 500 . ._.... 1 DR PSRRI PR BRI 1
500 under 1,000 ___.. /2 TSR (RSP ISR PRI BN
1,000 under 5,000. .. |- oo i el
5000andover. .| oo e e e

Total ..o 3,240 | 2,328 367 309 107 73 46 7 2 I FR

For footnotes, see p. 205.
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STATISTICS OF INCOME

TaABLE 11.—Corporations, 1937, frequency distribution of returns with balance sheels,}
by net income or deficit classes, cross-classified by total assets classes, in aggregale,
and by major industrial groups—Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

‘Net income or deficit
classes?

Total

Total assets classes 3.

Under
50

50
under
100

100

under | under

250

10,000
under

250 500 | 1,00 |5,000
under | under | under
.500 | 1,000 | 5,000 | 10,000 { 50,000

50,000 {100, 000
under | and
100, 000] over

MANUFACTURING: PETROLEUM AND OTHER MINERAL OIL PRODUCTS—~RETURNS
WITH NET INCOME?

Underl_ oo 49 31 10 5 2 femaaas b SO USRSV PRIV PUSEVEVEN FORRI
lunder2...__._.__.__. 15 7 3 3 b I b N ORI VRO IR AU
2under 3. oo 10 6 1 ) 3 U PR 1 b S Y IV [
Sunder4.... . ... .. 15 5 2 [ 2% PR FEVUUIPU (RUURR (RN SRR SR U
4under 5...o..o_.__ 9 2 2 3 1 ) A SRS FUPIS PO (I
Sunder 10 . ..oo.... 26 2 10 7 3 2 /28 SUU VRPN RPN DR
10 under 156...2 13 1 1 8 1 b2 IS SRR SRR DN PN
15 under 20 6 [cocemofamee - 44 . 1 b A DA VGV FRI R
20 under 25 . [ 3 P ) U P, 20 PO PR IR ) I DR I,
25under 50 .. _.__._ 28 1 2 6 5 6 - 2 RN DR SR I
50 under 100_._..____ 38 fooo- 1 4 12 10 b5 U RO UEVRURIRIUNY PRV DO
100 under 250.......- ) O (RO S, 3 4 9 11 L I PR
250 under 500 _._.... I8 |ccmc e 3 11 2 b2 I I
500 under 1,000.__.___ )Y 3 RSN P AN 1 6 3 2 1 1
1,000 under 5,000..._- 0 PRI, PSRRI PSS RIS A 1 1 6 6 3
5,000 and over.._.... p ¥ 20 USSR PROSRIUI PRI PN (SO PRI A ) I I 14

Total ... 308 55 33 52 31 35 b4 10 12 8 18

‘MANUFACTURING: PETROLEUM AND OTHER MINERAL OIL PRODUCTS—RETURNS
WITH NO NET INCOME ?

Under1.______._.._. 120 93 11 9 5 b2 VR IR NNV FRDRUI SO
lunder2. . ....____ 43 27 ] i PR : 2 TN SO AU
2under 3. 16 9 4 1 1 A SRR VRN FAPRUUUONY IO (R
Sunder4.. ... ... 20 10 4 2 1 E 2 SRR ORI FDUR U A
4under 6. ____.__._. 16 7 1 2 2 1 b2 IS DR I R,
- bunder 10 ._.__._.___ 3 11 8 8 2 ) X SRS FRRRROR) SV DRI NN
10 under 15. .. ..____. 16 3 5 4 L N O b S SRS U I R
15under 20 ... 11 2 2 3 2 b2 R SRR IV I P
20under 26 ... 9 1 1 3 1 1 b2 VU N PP N
‘25under 50. ... 21 4 2 3 2 5 4 ) 2 N TR P,
60 under 100__._..... 10 |oeceean 3 ) N I 3 £ 2 S NN I A
100 under 250 _..__._ 183 .. 1 |- 4 5 1 1 i S
250 under 500 __.__.. [: 35 PRSP, SIS SV P R, 1 1 2 R I,
500 under 1,000...._. 2 I FURRISU FEPUSIIIN SRS I U 1 ) O DU S
1,000 under 5,000.___. - 20 PR PRI PRI SR RIS PP N SV 1 2
5,000 and over_....__ ) OO USRI USSP PRI NP [RRIOIIIN SOOI NP SO, | O .
Total___._____. 334 167 48 43 19 23 21 4 4 3 2
MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RETURNS WITH NET
INCOME 2
Under 1. . ooooo-_.
lunder2_ . __.._.._.
2under3. .o o._.
dunder4 ...
4under 5____.._____.
bunder10_.__.______
l0under15. ________.
16 under 20. . ...
20 under 25._.._______
25under 60.. ...
50 under 100 ...
100 under 250 ...
250 under 500._..___. 6
500 under 1,000...._. 1+ I Y PRI PP PISIPRIIO BN 8 5 [+ 3 R
1,000 under 5,000..._. b ¢ 20 DRI PRRRSNY PEIVIII PRI IR R 4 13 1|
5,000 and over....... L 20 FROUIU R RPN PSS SR U A 2 1 1
Total...._... 1, 639 523 273 342 180 136 129 27 26 2 1
- For footnotes, see p. 205.
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TasLk 11.—Corporations, 1937, frequency distribution of returns with balance sheets,!
by net income or deficil classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups—Continued '

[Net income or deficit classes and total assets classes in thousands of dollars]

Net income or deficit
classes?

Total

Total assets classes 3

Under|
50

50 100 250 500
under | under | under | under
100 250 500 1,000

under | under | under | under

1,000 | 5,000 | 10,000 | 50,000 100, 000

and

5,000 | 10,000 | 50,000 |100, 000; over

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RETURNS WITH NO

NET INCOME ?

250 under 500.. .......
500 under 1,000 _____
1,000 under 5,000.....
5,000 and over.._..... |

915 699 123 69 14 6 - 35 USROS FVRRR PO P
250 164 44 32 7 2. D U RORPRPRPRPIORN FRVSVUpRRpI FEFSINN IR
153 86 33 22 11 ) PRI FSPITN R, R RN
113 57 27 14 9 2 [ 3 PORSUN I AR P
74 33 19 13 2 5 2 RO ESAURN (R O
236 88 51 62 35 7 20 RIS PSRN PR NN
90 21 20 20 13 7 L 2 ) N ISR PR
56 9 7 19 9 10 -2 PSSR PRI PR PPN
41 3 4 16 9 6 2 - D N PR
63 3 4 14 19 10 D 20 IO NI SRR PPN
30 2 el 7 4 7 9 b A DI PV PO
b 20 IR SR, 1 2 1 9 b2 PR N SO
8 b R PO S b R F: 2 PR F 7 (PO, A,

b O DAV FURIPIORpIN PRI DRSO FRVSPRURIRE (SRR FRn ) N (RO PR,
2,045 | 1,166 332 279 135 64 60 3 [+ 20 RO, P

500 under 1,000_.....
1,000 under 5,000_._..
5,000 and over.......

2,149 1 1,609 303 188
888 504 197 137
588 261 166 117
'466 169 150 104
379 116 119 96

1,110 240 307 394
677 71 165 279
470 28 83 218
334 13 62 138
975 9 65 368
762 3 13 126
693 |oo.o-- 3 22
£ N R SRR [N
181 D N RSN F
Byt 2 (R [ B,

b1 O RS IR
10,198 | 3,024 | 1,633 | 2,186

MANUFACTURING: METAL AND ITS PRODUCTS—RET

3,902

3,201
759

375 | 244 55 19
157 | 107 34 10

For footnotes, see p. 205.
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TaBLE 11.—Corporations, 1937, frequency distribution of returns with balance sheets,!
by -net income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups—Continued

[Net income or deficit classes and total assets classes in thousands of dollars)

Total assets classes 3
Net income or deficit Total ’
classes 2 Under 50 100 250 500 | 1,000 { 5,000 | 10,000 | 50,000 {100, 000
50 under | under | under | under | under | under | under | under| and
100 250 500 | 1,000 | 5,000 | 10,000 | 50,000 {100,000 over
MANUFACTURING: MOTOR VEHICLES, COMPLETE OR PARTS—RETURNS WITH NET
INCOME? 4

Under 1. oooo.____ 68 48 10 8 b2 RN RIUN NSRS ORI U I
lunder 2 ... _.__. 31 13 3 8 5 /2 PRSI SIS PR SR,
2under 3. _.__.___. 13 6 1 4 1 ) O [ROOS ROUIIIN JEVUURU JRSIIUNN MR
dunder 4. .. __. 6 1 2 2 oo ) S SRRSO VSR FUSPIRUI PRI SO
4under 5...oooo____: 11 5 3 - S (SRR PRV PRI EPURPIPEY BUIOHVIPIN UIPRIIY S
bunder 10___._____.._ 31 6 9 8 5 2 ) O RO BOIPY B U
10 under 15.___._____ 18 4 4 7 2 ) U DR I,
15under 20 .. _.__. 13 2 2 3 4 b2 D I
20 under 25_._.______ 14 ... 2 6 5 ) O IR
25under 50..__..____ 34 2 2 10 9 5 [
50 under 100_._..____. 2 14 5 5 2
100 under 250.. 3 6 2
250 under 500 1 3
500 under 1,000.
1,000 under 5,000
5,000 and over.

Total. ... 366 87 39 64 54 35 56 10 15 3 3

MANUFACTURING: MOTOR VEHI

CLES, COMPLETE OR PARTS—RETURNS WITH NO
NET INCOME ?

Underl . ... ... 151 120 13 12 5 ) PRI PRV SRR PRI I
lunder 2 . oceooeeo.. 50 34 8 7 b S DRSNS SRR S SRS FII B
2under 8. _..._____ 33 19 8 4 2% NV FIORRIIUIS PRIV ISP MU
dunder4. . ... 17 13 3 ) S ORI PRPIVEION) (RNPIPRPES PPN PSR PPN R,
4under 5. oo 17 11 . 4 ) N DO ) S (RSN PRSI PPN FR,
Sunder 10___._..__.. 44 19 7 11 4 | . 700 DR R N [,
10under 15____.____. 14 6 3 4 D N ORIV ORIV PRSPPSO NI RV PR
S5under 20_....._.__ 8 1 3 2 ) N ) I (RS PRSI PPN B,
20 under 25. . _ooo... 8 1 3 ) R 2 ) S PRI OO SR (.
25 under 50 . ..._._ 21 2 2 5 7 3 b (S SRR SRR
60 under 100__.____ .. 11 1. 1 1 3 3 1 ) A P PO,
100 under 250 ... ___. 12 b2 IR P 2 1 6 |- ) U PRI A
250 under 500...___.. b2 DS S BN D 1 ) S OO PP S RV,
500 under 1,000_._... ) PSRRI ISP RPN PR S, b PSSR SISO FIIRI
1,000 under 5,000_____ [ PSR PG FUSPIIU R NPT PRI 3 b I DRI PR
5,000 and over . . |oc oo m oo oo mcce e e e e e e | ool
Total__.eooo-. 393 229 50 52 25 11 19 4 2 2 P .
MANUFACTURING OT ELSEWHERE CLASSIFIED—RETURNS

: MANUFACTURING N
: WITH NET INCOME ?

600 under 1,000 . ....
1,000 under 5,000__.__ b2 2 (R RSP PSP DESUPIUP PRSP 3 4 b & T P
5,000 and over_._____ ) U AU IR PO, JEGPRSI SV PRSI PPN PRI DU 1
Totad ooceoaao- 2,103 822 359 396 216 133 139 18 18| 1 1
For footnotes, see p. 205.
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TaBLe 11.—Corporations, 1937, frequency distribuiion of relturns with balance sheets,!
by met income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups—Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Net income or deficit

Total assets classes 3

classes 2 Total Under 50 100 250 500 | 1,000 | 5,000 | 10,000 | 50,000 |100, 000
' 50 under | under| under| under| under| under | under | under | and
100 250 500 1,000 | 5,000 | 10,000 | 50,000 {100, 000} over
MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED—RETURNS
WITH NO NET INCOME 3 ;

Under1.._._________ 1,457 | 1,271 114 54 13 4 ) SIS IS AN AP,
lunder2_._._._._.__ 418 327 53 30 5 2 ) 0 SFUUIURDRNNY DRV PP PRI
2under 3..___.______ 235 169 31 25 7 i 20 PR ORI SO R
3under4._ _..__._.___._ 147 101 19 22 [: 350 DU SUUIIUUIN [SURUIUIIN NP SN R
4under 5_ - -ooo_.__ 96 59 18 16 1 b2 I AU NVURURI EUPUNPINY O,
Sunder 10.__________ 266 150 59 35 12 8 122 TR SRR PRSI DS
10under 15_______.._ 107 37 22 22 15 7 Z: S SR FEVRRO) SR [
15under 20..________ 51 16 10 11 9 3 /2 [ R (R R,
20 under 25._..__ 8 [: 30 I T DROURNNS DNURIS RO SR
25 under 50..... 19 0] 4] 1 |omecoc|ocaceeemaeena
50 under 100.... 5 2 I W IO AU SNPIPUO SR,
100 under 250._. 5 1
250 under 500 _...___ 1
500 under 1,000______
1,000 under 5,000
5,000 and over. _.....

500 under 1,000

1,000 under 5,000.._.. [ 7 U R N P DU 2 |eeaaee : 2 DS R,

5,000 and over. ... | oo || |eeoaee P RS ISR USPRN [RVURRUNY PRSP I PRI,

Total..._______ 5,706 | 3,143 | 1,008 877 347 157 151 13 9 1.
CONSTRUCTION—RETURN S WITH NO NET INCOME:?

5,264 | 4,610 398 187

1,224 960 143 93

669 508 89 48

435 314 55 45

276 163 60 37

621 334 137 90

203 72 48 49

118 33 25 36

74 22 17 13

132 25 30 33

53 6 3 12

26 2 2 7
28 PSS VNI P, -
500 under 1,000 __.__ |7 PR SRS SN -
1,000 under 5,000.____ ) R SN DU P, -
5,000 and over. __ .. |ecacean ool -

Total...._._... 9,101 | 7,049 | 1,007 650 224 107 57 3 L P
For footnotes, see p. 205.
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. TaBLE 11.—Corporations, 1937, frequency d-Zstribution of returns with balance sheets,t
by net income or deficit classes, cross-classsified by total assets classes, in aggregate,
and by major industrial groups—Contintaed

[Net income or deficit classes and total assgets classes in thousands of dollars]..

Total assets classes 3

Net income or deficit | ¢ al
classes ? Under] . 50 | 100 | 250 | 500 | 1,000 | 5,000 | 10,000 50,000 {100, 000
50 under | under | Wnder | under | under | under | under | under | and
i 100 250 S00 1,000 | 5,000 | 10,000 | 50,000 |100, 000 over
TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS WITH NET
INCOMLE:?
Underl. . oceceeceees 3,003 | 2,615 234 168 34 15 24 2 b N DU IS
Tunder 2. - cceceeeao. 1,117 795 171 11 25 6 3 ) S P I
2unders. o .-ceooooo 669 398 131 88 33 11 7 ) N R RN A
sunder4. .o 467 237 115 71 33 9 b N U AU SR
4under .. occeaeeoe 324 137 91 70 16 6 - S S S NUU A
sunder 10__ _____._.. 1,020 252 245 334 101 50 34 Z: S S SNSRI
10 under 15 ooceo 516 99 88 160 95 38 30 2 IS SO
15 under 20 ... 346 37 43 102 76 49 34 2 2 O T
20 under 25. < cae—oo_ 228 15 30 60 57 38 23 L0 P 1
25 under 60_ ... ___.__ 612 19 -38 141 133 134 128 15 3 ) B S
50 under 100 - _...._ 470 3 22 59 70 112 173 22 7 1 1
100 under 250.___._... 384 {_oa-o 2 23 33 49 171 61 44 ) S PR,
250 under 500. . ... 200 | oooooofeaecas 1 2 12 60 59 62 2 2
500 under 1,000_.____ 138 | o meaeas ) B PR 5 28 25 66 9 4
1,000 under 5,000___._[ 178 | ______|oo___f i |-l 1. 5 12 81 49 %
5,000 and over....... L= 8 SRR (RSN S S FRG MU AU 9 3 41
Total . ooeeeeee 9,810 | 4,607 | 1,210 ) 1,389 708 634 731 209 280 67 75
TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS WITH NO NET
INCOME:?

Under1._._. 5,866 | 5,049 389 252 71 52 40 7 5 ) A D,
1under 2_.. 1,381 | 1,028 174 123 31 13 11 j .. 1 ).
2under 3. cee-. 746 511 98 78 31 17 10 ) O U S S
3yunder4_ .o oeo_eo-. 501 282 87 64 37 18 11 1o 1 oo
4under 5. oo oeeeo. 318 175 45 44 25 17 ) 5.2 DU SISO SN SR
S5under 10_ ___cceoo-. 824 371 137 159 73 48 29 5 28 DR I
10under 15_ .. . ..__ 330 85 64 - 64 60 29 29 6 2 ) S P
15 under 20.. cceue-o- .- 166 34 19 29 24 31 24 [ 0 PO I S,
20 under 25__ o ___.. 117 17 16 26 17 18 19 4 b 0 DO RO,
25 under 50. . .ocooao- 268 .81 13 38 36 51 80 11 7 1) e
50 under 100__ .. _._. 179 10 5 8 13 32 74 19 16 2 Joeaaan
100 under 250...._--- 98 5 1 2 6 6 41 18 17 2 |
250 under 500 _ .. ... (611 RO BRI I 2 1 16 21 15 4 1
500 under 1,000 ____. 44 D T ARSI FEVEPRI DSV N 4 7 18 10 4
1,000 under 5,000_._.. 157 2 DR FEEIN P ) N [ 2 2 12 16 23
5,000 and over._._._. B RPN SRR HEORpuy O I) PRI SRS SR I 11
Total.caoooeeeo 10,965 | 7,599 | 1,048 886 417 333 402 107 96 38 39

TRADE—-RETURNS WITH NET INCOME:?

Underl.. . oceeeeeon- 24,046 19,226 | 3,176 { 1,375 197 53 18 |occennn kN U RO,
1under2. . _o._--_ 8,036 | 5,063 { 1,800 950 161 48 - 35 I U SOOI AR
ounder8. . o___ 4,777 | 2,610 { 1,335 748 128 38 b - 20 FOY AR S AR
dunder4______..___. 3,220 | 1,360 969 714 126 38 12 | .. ) B O S
4under . oo cmeeoo-. 2,442 855 800 626 119 33 L (RN PRSP SR SO
5under 10_ .. __.._... 6,424 | 1,362 | 2,059 | 2,244 552 145 61 b I RO SRS NS
10under 15 _ . ....... 2,829 289 651 (1,249 463 135 38 [: T P PO SN
15under 20____..___. 1, 640 103 273 727 362 131 [:: 0 [ DRI VR SR
20under 25___ __.__.. 1,122 41 114 458 346 134 D748 b/ SR R
25under 50. ... ..-_ 2,324 41 120 633 835 489 200 5 } O N D
50 under 100 .. ... 1,236 6 25 146 312 405 330 7 | R S
100 under 250.... ... 748 3 4 20 85 173 426 29 h: I DR I
250 under 500_ . ..__.. b2 & I O DIPP PR, 6 15 152 50 b | R N D
500 under 1,000_..__. 107 | |emeca e 2 2 43 31 20 e
1,000 under 5,000_._-. 127/ PR DRI ORI SN SR 5 18 61 12 1
5,000 and over___.__. DL 7 PUNGRRIN PROPIPLN P R, SR P R 1 5 7
Total_....-. z2i-[ 59, 304 130, 859-{11,326-)-9,890| 3,694 -| 1;839 | 1,397 145 129 17 8

For footnotes, see p. 205.
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TaBLE 11.—Corporations, 1937, frequency distribution of returns with balance sheets,!
by net income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups—Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 3

Net income or deficit Total
classes 2 I Under 50 100 250 500 | 1,000 | 5,000 | 10,000 ( 50,000 {100, 000
50 under | under | under | under | under | under | under | under | and
100 250 500 | 1,000 | 5,000 | 10,000 | 50,000 (100, 000] over
TRADE—RETURNS WITH NO NET INCOME?
Under1. ... ... 40, 608 |35,430 | 3,429 | 1,453
lunder2....._.______ 10,288 | 8,161 | 1,264 683
2under3.. . __.__.. 5,173 | 3,910 697 430
dunder4. . ....._..__ 3,040 | 2,152 489 282
4underb_.. .. ... 2,063 | 1,347 351 265
S5under10..__.__...._ 4,281 | 2,399 857 694
10under 15. .. ... .. 1,446 605 316 300
15 under 20... . ...... 603 209 120 142
20 under 25, oo 84
25under 50.._....__. 170
. 50 under 100_ _____.__ 42
100 under 250__...... 12
250 under 500__._.__.. 1
500under 1,000....__| 12 | oo ecoeoifeaeeoo
1,000 under 5,000_.... = 3} oo |ecomoifeceaaas
5,000and over. ..o fecomeo e e
4, 558

SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.—RETURNS WITH K
. NET INCOME?

5 under 10.. .-
10 under 15, ...
15under20...__..___
20under 25_ .. ...
25 under 50__ ...__._.

7,060 | 5,219 797 669 266
2,166 | 1,266 399 323 119
1,380 677 284 259 06
900 397 198 182 64
669 290 139 148 64
1,851 639 360 445 253
878 219 190 237 120
482-] 108 82 145 69
319 65 36 97 45
730 88 94 162 147
380 22 30 76 67
243 2 7 26 43
78 2 |ameas 3 7

b/ 2 (R (RN PRI BNPRI

B 2 PROURRRN) FRFRPRRUPU FRPRRU DS

B A RO (APPSR RPN S,
17,175 | 8,994 | 2,616 | 2,772 | 1,360

SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.—RETURNS WITH NO NET

INCOME?
Underl.._ ... 17,676 {13,352 | 1,923 | 1, 556 602
lunder2. . .. _...___ 4,893 | 2,993 762 720 294
2underd.__..________ 2,393 | 1,320 335 421 209
3under4. ______.__.. 1,476 695 216 308 170
4unders___.________ 995 429 130 194 163
5under10. .. _....___ 2, 269 772 245 420 466
10under15. . ...._ 929 198 99 136 178
15 under20.__._..._._ 488 91 27 56 97
20under 25.._.._.._ 281 31 .20 20 48
25under 50. ___.___.__ 602 79 26 35 69
50under 100 ________ 323 14 10 19 18
100 under 250 ________ 180 9 2 6 9
250 under 500 . _...._. 45 b 1 1
500 under 1,000 ._____ 18 ) O D 1
1,000 under 5,000.___. 2 2 I NN 1 1
$,000and over. . _|occco e e me oo el
Totala..._...__ 32,576 |19,986 | 3,795 | 3,893 | 2,326
For footnotes, see p. 205.
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TaBLE 11.—Corporations, 1937, frequency di stribution of refurns with balance sheets,
by net income or deficit classes, cross-classz_fied by totel assets classes in aggregate
and by major industrial groups—Continued !

[Net income or deficit classes and total ass ets classes in thousands of dollars]

Total assets classes 3

Net income or deficit Potal

classes ? 50 100 | 250 | 500 | 1,000 | 5,000 | 10,000 50,000 |10
Under| ynder | under | uncler | under | under | under | under undgr ;)n(()iOO
100 | 250 | 500 | 1,000 | 5,000 {10,000 | 50,000 {100, 000} over
FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK
AND BOND BROKERS, ETC.—RET URNS WITH NET INCOME ?
Underl. . oo 13,745 | 7,991 | 2,260 | 2,068 | 836 | 366| 209 8 7

tunder2...... _ 4,842 | 1,608 899 | 1,152 684 303 183 9 VS I R
2underd. oo 3,201 667 571 801 641 307 |. 205 8 L0 I
3under4. —-.oo——-... 2,245 | 368 340| 573| 456 307| 180 14 6| S
dunder5. ... 1680 | 193 | 246! 411 370| 56| 197 4 3
sunder10. . ... 4,672 1 406 | 477 |1,100| K67 | 968| 797 37 9| 2|
10 under 15 ... 2967 | 117) 126 474| 468 | -422] 608 35 16 (.| 7 1
15 under 20 . _._._. 1, 266 60 49| 226| 241 227] 38 47 17 | 1

20 under25. - ooo--. 820 31 22| 128| 155 158 | 263 51 124
25under 50 ___.....| 1,864 46 401 156) 317 401| 713| 130 58 | 2|7 1
50 under 100_.___....| 1,143 .26 11 61| 103| 186| 536 108| 103 6 3
100 under 250_ .. _. 891 6 7 29 24 730 477 124 124 20 7
250 under 500_ ______. 360 3 1 1 3 1] 11| 112 79 22 17
500 under 1,000______ 222 | e 2 5. 3 32 59 91 11 19
1,000 under 5,000_____ 217 2 . 1 1 2 14 13| 115 31 38
.5,000 and over__.__.. +1UJ PRSP USRS (R SN PR P 1 6 13 40
Total ... 39,495 11,524 | 5,049 | 7,192 | 5,171 | 3,990 | 4,923 | 760 | 651 108 127

FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK
AND BOND BROKERS, ETC.—RETURNS WITH NO NET INCOME ?

Underl. ....oo——--- 34,261 (21,8566 | 5,601 | 4,479 | 1,237 | 568 | 876 33 20 1
lunder2. . ... 7,599 | 3,068 | 1,792 | 1,672 | 573 | 205] 184 9 S S
2underd. __.......-- 4,028 1 1,315 | 905 1,054 | 378| 211 152 b4 P Rt B i
3underd ... 2,315 584 451 710 282 160 114 10 o
4underb_. . ... 1,553 | 307 | 287 453| 222| 41| 138 -3 R i
5 under 10... 3,654 | 650 | 448 | 043 | 639 | 449 | 459 30 | T i
10 under 15. 1,608 | 207 | 163 341| 283 237 | 313| - 43 20| 1
15 under 20- 832 93 66 145 | 158 137 187 30 16 .. |
20 under 25_ ... 529 54 36 72 88 { 102 140 26 T I
25 under 50. ____..__. 1,174 | 106 67| 157| 154 | 217 | 348 77 a6 | 2 |2
50 under 100 .- 641 | 42| 26| 66 65 95| 217| 83| 71 2 |7 4
100 under 250 . -.- 426 24 11 29 34 39 151 57 74 4 3
250 under 500 . __: 149 13 3 7 10 15 33 17 33 8 10
500 under 1,000 __._. 80 41 2 5 4 12 11 22 10 10
1,000 under 5,000 .. 77 4 1 2 P 4 17 4 15 9 20
5,000 and over...___. 17 oo e e 79 9 3 2 8

Total._.o.._. 58,043 |28,327 | 9,947 |10,133 | 4,128 | 2,674 | 2,843 | 423 372 39 57

NATURE

Underl. oo
lunder2._ ...
2under3. . coeo---
3under4_ .-
4under 5. ..
s5under10_.___.___..
10under 15 ...
15under20.____.._..
20under25. . ...
25under50. ...
50 under100. .. __-_.
100 under 250. - ...
250 under 500 - .-
500 under 1,000 . ...
1,000 under 5,000.. .
5,000 and over. _...-

Total-coo------ 101 72 11 15 2 N

For footnotes see p. 205.
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TasLE 11.—Corporations, 1937, frequency distribution of returns with balance sheets,!
by net income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups— Continued '

[Net income or deficit classes and total assets classes in thousands of dollars)

Total assets classes 3

Net income or deficit Total :
classes 2 Under 50 100 250 500 | 1,000 { 5,000 { 10,000 | 50,000 {100, 000
50 under | under | under | under | under | under | under | under { and
100 250 500 1,000 | 5,000 | 10,000 | 50,000 {100, 000| over
NATURE OF BUSINESS NOT GIVEN-—RETURNS WITH NO NET INCOME ?
Underl._ . .__.___.. 549 40 28 8 6 2 ) U DRI DU SO,
lunder2._ ..__._ 58 6 11 E: 2 DR, [ 2 IO RS [P ISR
2under3___._... 27 2 [ 2 I ) 0 SRR PRRSRIUPN PRUSORDRORINY [USUNPY P
3underd._______ 9 2 2 oL 1 DRI RNRUPIPIN INORUIIR D,
4unders_ ... 11 ;2 SR AR DSRSISS SOOI SSTIP] PRSI PN
Sunder 10 _..___..__ 15 5 2 3 ) A SUSSNS SRR AURUOU (SR DS
10under15_.._______ 12 fo.o_. 1 1 b2 IR IR IR OUR IS
15under20._.___ 4 1 6 1 ) N ORI SN FRUIPIOIN SRR
20 under 25._...... ) S ISR AR SOUSRUNY SNUIRN BUPPISUN USRI SRR BUPIPITIIN ORI
25 under 50__..__ 4 1 228 R SRR [EUIRIRY DEUIUIRUNY PRPUPIIE PURIN P
50 under 100_._._ /2 DS ISR IR NN B O (RS SNSRI SRR DU
100 under 250..... ) S NS SOOI IR PRI DO SNSRI P BN,
250under 500. . - || e e e e e e e e e e
500 under 1,000 . _ __ | oo oo l_ [UUSURUIUENN DRSS DUDIRR IO VORI SIIPII BN U
1,000 under 5,000 | oo} e e e e e e
5,0008nd over. .| e e e e e e
Total.ceo.._._. 843 693 60 55 16 11 7 ) A DRI DS I,

1 Excludes returns for inactive corporations and returns with fragmentary balanec sheet data.

?¢Net income’ or ‘‘deficit’’ is the net income for excess-profits tax computation (item 28, schedule A,
p. 2, Form 1120) which is equal to the difference between ‘‘total income’’ and *‘total deductions’ (items
14 and 27, respectively, schedule A, p. 2, Form 1120). The classification of the returns by net income and
deficit classes is based on net income for excess-profits tax computation. For comparison of the amounts
of net income for 1937 and 1936 with those for years prior to 1936, see p. 2. The diflerence between 1937
and 1936 in the bases of the classification of the returns by net income and deficit classes is stated on p. 8.

3 For method of tabulating ‘“‘total assets’’ and “total liabilities,’’ see explanation, p. 23.

210893—40——14



TasLe 12.—Corporations, 1937, frequency distribution of returns by net income or deficit classes, cross-classified by dividends received classes,
in aggregote, and by certain ! major industrial groups

[Net income or deficit classes and dividends received classes in thousands of dollars]

[For text defining certain items and describing returns includéd, see pp. 1-6 and 31])

Dividends received 32 classes

No divi-
Net income or deficit classes 3 | Total dends . :

- 100 250 500 1,000 5,000 10,000

received Under 5 5 uﬁ)der 10 1;151der 15 l;gder 20 ggder 25 légder 50 ilo%der under | under | under | under | under and_

250 500 1,000 5,000 10,000 over

AGGREGATE—RETURNS WITH NET INCOME 12

Under 1. .. 71,111 67,307 3, 697 68 15 6 2 10
lunder 2 . 23,079 20, 936 2,053 51 22 £ B IO [
2under 3. . 14, 340 12,714 1,531 . 58 20 7 4 6
3 under 4. 9, 707 8,371 1,221 79 14 1 3 5
4 under 5. 7, 407 6. 290 976 102 17 9 6 7
5 under 10._ 20, 538 16, 735 3,077 423 168 55 28 35
10 under 15.._ 10, 000 7,673 1,721 178 209 96 49 51
15under 20 ... 6, 161 4,526 1,124 132 84 128 75 77
20under 25___ oo .. . 4,180 3, 005 793 84 36 61 89 97
25 under 50, . ____._______._.____ 9, 879 6, 564 2, 000 263 155 115 84 529
50 under 100 ... ____..___ 6,377 3,713 1,342 224 129 78 62 245
100 under 250 : 4,878 2,476 1,005 183 125 85 68 207
250 under 500 1,938 708 378 82 48 34 26 108
500 under 1,000 - __________._.. 1,139 391 196 30 39 25 22 67
1,000 under 5,000_ . _____.__..._._ 1,046 255 127 29 20 23 19 62
5,000 and over—_.______.____..___. 248 30 16 4 1 6 1 13
Total ol 192,028 | 161,784 21, 256 1,990 1,102 748 538 1,525

90¢
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AGGREGATE—RETURNS WITH NO NET INCOME 4

Under 1. meeeeeel 162,530 | 157,710 4,632 91 37 18 10 19
38, 953 37,222 1,618 52 27 9 12. 6
20, 305 19, 198 1,021 37 19 11 2 8
12,111 11,326 745 20 7 4 1 6
8, 326 7, 7146 523 28 11 [ 3 4
19, 210 17,672 1,350 W7 34 18 12 22
10 under 15. 7,675 6, 823 725 48 24 14 11 19
15 under 20. 3, 902 3,410 404 36 12 7 7 15
20under 25.. .. ooooo. 2,479 2,155 259 22 1 9 4 10
25 nder 50 oo 5,084 4,184 668 82 42 21 20 33 17 13 4
50 under 100 2,759 2,188 381 60 27 21 11 30 22 14 3
100 under 250 - - o nceeaooo 1,644 1,120 237 46 28 14 17 26 27 21 7
250 under 500 <o oo 470 300 85 10 13 3 6 14 15 18 3
500 under 1,000 .. _ ... _.o.___ 242 134 44 6 6 3 2 9 12 13 5
1,000 under 5,000 __ ..o _oeo_-- 187 82 28 6 8 5 3 9 10 17 4
5,000 and over.. oo __ 33 8 1 1 1 1 1 1 6 1
Total . .. 285,810 | 271,278 12,721 622 307 164 122 230 162 132 30 10 28 4 focmmoea
1, 379
548
383
233
197
591
321
214
151
376 3
292 7
213 5
771 88| 8] 21 01 |eeemme el 6
55 3
38( 15| 1| 2 |ecmeee |1 eeeeees 2
15 2 N U SR PSSR PRI M 1
5, 083 4, 350 428 73 27 25 18 60 29 39 13 12 6 1 2

For footnotes, see p. 220.
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TaLBe 12.—Corporations, 1937, frequency distribution of returns by net income or deficii classes, cross-classified by dividends received classes

in aggregate, and by certain ! major industrial. groups—Continued

[Net income or deficit classes and dividends received classes in thousands of dollars]

Dividends received 2 classes

No divi-
Net income or deficit classes 2 Total dends
- 100 250 500 1,000 5,000 10,000
received | yypqor 5 | 5 uﬁ)dsr 10 1;151der 15 %gder 20 ggder 25 lgonder 50 il&)der under | under | under | uander | under and
250 500 1,000 5,000 10,000 over
MINING AND QUARRYING—RETURNS WITH NO NET INCOME ?
Under 1. . 3, 585 3, 513
lunder 2. . .. ___.__ 979 938
2under 3. ... ____._. 581 552
3underd_._____.________. 411 385
dunder 5. ______________ 334 322
Sunder10..__.____... 894 845
10under 15._____._____ 448 413
15under 20. .. __..._.__ 246 227
20under 25 . _...___ 177 157
25 under 50 ___._____ 402 356
50 under 100 ... _..._.._. 236 205
100 under 250 - _._______. 122 107
250 under 500 . ____._.._._- 41 30
500 under 1,000 ____.__._.__ 19 16
1,000 under 5,000 7 4
5,000 and over..._ ... _ ... 2 1
Total .. _ oo 8,484 8, 070 317 30 19 10 17 10 4 ) R R, ) PR I

80¢
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TOTAL MANUFACTURING—RETURNS WITH NET INCOME ?

Underl. . oo 11,410 10, 935 465 1 S SN NI b A DRSO FASIURIOROIIIO) FPRIOUPRIoNY) NSRS SOOI IR
lunder 2. .. ... 4,001 3,789 295 2 2 b I O 1 S 20 FORIURIRIRE POV, FPRIPRII NI RN ERs
2under 8. .oeemeeeeees 2,721 2,475 235 i) N 2 b N VPR NP SR [N NI E PRI PSR
dunder4. . . 1,928 1,728 189 8 1. b I, RIS SR SUIPSOIN NI SUPI BRI RO
dunder 5. oo . 1, 544 1,334 201 6 P2 IS R ) RIS ISR SRUPUCUPIOIEN SO PSRRI [
Sunder 10 oo .. 4, 565 3,900 611 31 10 L I I, 2 b2 SN SRR SRyt FPORty NI RN NP
10under 15 ... ... 2, 546 2,083 420 24 8 4 3 S I, : ) ORI RINRMRINY [RUIOURNREY ORI N
lsunder 20 ... 1,808 1,440 317 23 10 11 2 3 b FSRRURUREY SRR [PIURIEP SR NI MR
20 under 25_. ... ..o ._. 1,205 993 258 20 4 8 4 t- 7 VRO SR UG PRI OIS AR R
25under 50. ..o .- 3,397 2, 530 680 87 39 15 12 25 L2 PN SR WP FI Y NN M
50 under 100 oo 2,527 1,631 630 81 54 24 14 56 | 28 9 ) U IRy SRR NP .
106 under 250 _._____.___.._.. 2,135 1,251 534 89 56 41 4 68 47 22 2 ) N I MR A
250 under 500 ..o ooooo. 899 419 211 47 23 20 10 49 46 51 18 4 b 0 IR U
500 under 1,000 ... ._.______._.. 633 211 119 20 24 14 12 34 32 33 21 9 [ 35 (AR A
1,000 under 5,000 .. ._._._._._.__. 473 122 63 17 14 9 15 34 34 60 39 34 29 N (PO
5,000 and over____._._...._._..._. 102 8 5 2 1 3 1 6 3 14 6 8 32 4 9

Total .o s 41,974 34,849 5,233 471 251 159 101 291 204 180 87 56 66 7 9

TOTAL MANUFACTURING—-RETURNS WITH NO NET INCOME ?

Under 1. .oeoo oL 23, 896 23,364 522 3
lunder 2. . e 6, 761 6, 541 210 5
2under 3. oo eCanee 3,884 3,735 137 4
dunder4. . oo 2, 468 2,348 113 5
4unders. oo oo 1,794 1,686 100 4
sunder 10. .. ... 4,573 4,295 255 6
10under 15, eveeceeeceeeee 1,987 1, 804 169 7
15under 20 oo 1,071 966 89 7
20under 25 oo 730 650 68 4
25 ander 50 oo iceceas 1,420 1,193 178 17
80 under 100. .o oo oo e eeeeas 810 672 109 9
100 under 250. .« o e eaeaean 432 313 72 11
250 under 500 - <o 112 81 b3 N R
500 under 1,000 _ . ______._.. 45 25 10 1
1,000 under 5,000 - - ... 20 14 |l
5,000 and OVer.cocceeoo oo 2 | (U IS
Total . - - 50, 005 47,688 2,053 83 48 26 26 34 21 17 5 2 1 ) I I,

For footnotes, see p. 220,
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TaBLE 12.—-C’orpofations, 1937, frequency distribution of returns by net income or deficit classes, cross-classified by dividends received classes,

in aggregate, and by certain :major industrial groups—Continued

[Net income or deficit classes and dividends received classes in thousands of dollars]

Dividends received ? classes

No divi-
Net income or deficit classes 2 Total dends )
. . 100 250 500 1,000 5,000 10,000
received Under 5 5 uiloder 10 l:lllbldel‘ 15 ggder 20 g]snder 25 légder 50 ?(%der under | under | under | under | under and
250 500 1,000 5,000 10,000 over
MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS WITH NET INCOME 1

Under 1. oceoooooememeeo 786 756 28 0 R FRSORSUI AU SUSUURIN SOOI AU AN SO AU IR RN
lunder2 ... 251 232 £ 1 RN FNSNUNRSRRUR FNPUPRRRRUN SUNRUUEUO NSO SUSPIOUOIPIVY SISO (RIS (IVIPUNPIIY IR BRI (SRR
2under 3. . 179 158 20 |- ) VO SRRSO ISSURSIPDN APIPIIINY U (NRUPPUE) NP RPN ORI IPTUY R
dunder4.. ool 137 124 ) IR (USRI DNV NI (RUCUPPIIPIN AU IO EUNIPUUI NIINI SURU U NN NORPR
qunder §_ .- cmeeoeo L 98 83 14 ) U VIS NRPIVIRDRP (PR OIIR EPIUIUUIVEN UIUUIVIPIUI FUUPUNUIPUPINE FUEPISPIIVIO SUUSPRIIRPR FOROPUPORIRY O RPSEn) FPpIRs
sunder 10, _____._______ 312 275 34 ) S PO b2 T PRI RSNy PP (R UPUPI (NNNPIORNS IR PSP I
Wunder 15 . .o ... 196 159 32 2 I I 1 ) I RN NIy NI I ERUPOI (USRI RN
16under 20 ..o __.__._. 155 116 36 ) I S, 1 b U PRSI SRS SR RO NI IR NI AP
20 under 25 .- oo ccccann 98 81 15 1 ) O ISR [RUOIVINRIIONS UIPIIONIIOIoNY RPN [SUNVUPNVIPUROR RURUPIPIIUOR (RUPIPRPRURRR) [RRPUPRPIVRURY PIUPMUUY PR
25under 60 .o 282 206 56 8 4 2 1 2 2 PP IRRPIPIIY HVIOIIPNIRE IV FVNIRRPEEY SRR,
50under100___._____.__.____.___ 214 141 55 3 b 1 2 3 [: 3 PR AU NN AU MO EURIIN
100 under 250 <. ___.__. 174 88 37 9 7 10 4 10 7 ) 3 IR ) I SO SO R,
250 under 500 .. ...__ 95 33 17 6 1 4 3 7 10 ] 7 ) S RN PRI T,
500 under 1,000.__.__.__ 54 16 12 2 1 2 3 3 3 5 b /2 N FUIN B,
1,000 under 5,000 65 15 ] "3 2 2 2 2 [ 9 6 7 - 1 PR IO
5,000 andover_._..__._.___._____ 11 1 ) U SR AP ORI O b [ 2 T 1 2 mcmes 1

Total. .o eeeeee 3,107 2,484 394 40 22 24 17 29 32 25 17 12 10 ... 1

01¢
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MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS WITH NO NET INCOME ?*

25 under 50_.--_

50 under 100. - oo oocmeo oL
100 under 250 oo _..__
250 under 500. .. _._____._.
500 under 1,000 _________________
1,000 under 6,000 .. .__________._
5,000 and over— . . .

1,801

1,936

505 495
262 251
179 169
1356 126
308 289
115 08
68 57
20 21
74 63
36 30
25 21

) IR P
3 2
3,676 3,513

15 under 20
20 under 25
25under 60. .o ._.
50under 100 ... ____.__
100 under 250 ..o
250 under 600 . oo
500 under 1,000 . __.._.____
1,000 under 5,000 oo ooo_._
5,000 andover_.______________.__

54 49 TSN SO [V FP R N b U R PAORRURS MNP R I I S
16 T8 I N MOSOION (NS SR FURPUISIPN EISURUPRS FUNIIRI NP SN (Sp—— BRRSEEEE BEEEET
11 10 {ocoaeo S S TSIt FEUIIIRUR RPN PR ISR IR FPIFPPRNoN PRIGRIPIN BPSIRRS (S
17 iy AN IR IS NI NI ORISRt PRI IUIIORI NI Fnun R PSSR PR TN EERE SR
9 8 I R UIRSIUUY NUSIMI (ORI ISP SUPRIIPIUN UNUPIORUUIY RSN PSR NP URpSSIN ST ST
27 22 [ 3 U SN PSRN UV NI NUSURGIOIION ORI PRy SR S NS PR
13 9 i 2 SO ) I IO NP SRR NSO NSRRI SUT PSRRI DOIORIESY IS PSR
7 45 PO ERIII U R SRS EUNIGRIIT SN PPN FSVIRERIT BRI PSR PRVSTR R EEPRE S
4 7 RS, SRR (RSP DRPIR SR ) U USRI SIS, I RSO JURRpRES MR
29 25 ) PO b2 U (AR DU b U PR UGN (ISP PP FPUI PRI,
39 25 8 ) I R DU R 1 3 D S RSV PIPESORIPUPRROt] VIPRRRUPRN PPN RS
33 22 6 b2 (R TR DU b2 I ) N ORI VPN RPN SN RPN
18 11 0 I, b RN [N BRI [P b2 b S FESSRSIRN FAEOSUEY DR
15 6 L TN PO [ 1 ) S ORI P, ) 3 S | S R P,
17 3 b2 IR FSONOI I PR 2 1 2 2 1 3 1|
16 |t ) I P USRI EUNPRII A, ) I I -2 O RN 6 1 4
324 233 39 L N PO 1 9 5 8 3 2 10 2 4

For footnotes, see p. 220.
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TaBLE 12.—Corporations, 1937, frequency distribution of returns by net income or deficit classes, cross-classified by dividends received classes,

in aggregate, and by certain ! major industrial groups—Continued

[Net income or deficit classes and dividends received classes in thousands of dollars]

Net income or deficit classes 2

Total

No divi-
dends
received

Dividends received 3 classes

Under 5

5 under |10 under
10 15

15 under
20

20 under
25

25 under
50

50 under
100

100
under
250

250
under
500

500
under
1,000

1,000
under
5,000

5,000
under
10,000

10,000

over

MANUFACTURING: PETROLEUM AN

D OTHER MINERAL OIL PRODUCTS—RETURNS WITH NO NET INCOME 2

15under 20.. .. ._..__
20under 25 oo

500 under 1,000 _______.______.__
1,000 under 5,000.._.. ... ..
5,000 and over. ... .. __.__...

(4¥4

SOILSILVLS
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MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS WITH NET INCOME ?

Under 1. .. .o 2, 260 2,163 | 106 0 1 o |ememeofemoeeoo
lunder 2. oo 929 868 [ P,
2under 3. ... 602 565 - 1
dunderd.. .o ee_. 481 431 .-
dunder 5. . ..o .. 383 325 -
Sunder 10 ... ..__.. 1,127 962 1 -
10under 15 oL 687 577 P3N
15under 20 .o oo 482 386 3 4
20under 25, . ... 339 270 1 4 1
25under 80 ... .. ... 992 759 8 3 1
50 under 100 . ..o __-. 775 508 2 2 6
100 under 250_ ... oo 708 425 181 31 18 11 7
250 under 500._ oo 318 157 94 17 3 6 4
500 under 1,000 . . ___ ... __.._.. 186 72 50 5 11 5 3
1,000 under 5,000 ._.______.____.._. 183 55 28 4 6 3 8
5,000 and over_____.____ . ___.... 39 5 1 2 1 1 1

Total - oo 10, 491 8, 518 1,454 125 68 39 33 82 56 51 27 15 20

MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS WITH NO NET INCOME ?

Under 1 .. e 4,340 4,235
lunder 2. _oo_l. 1,159 1,111
2under 3. ..o 724 703
3under4.. oo .- 422 400
d4under 5. ... 315 297
Sunder 10 __. ... 740 684
10under 16, ool 326 286
15under 20 .o oo eeeceimao o 173 160
20under 25 ..ol 117 103
25 under 50. - ceooeooaooo 225 184
50under 100. .- oo 147 123
100 under 250 oo oo 57 39
250 under 500. .- o - 17 12
500 under 1,000 _____.._________ 9 5
1,000 under 5,000. 3 3
5,000 and OVer. o occeoooa. 1 1

Total. oo o_ 8,775 8, 346

For footnotes, see p. 220.

HWODNI 40 SDILSILVLIS

€1¢



TaBLE 12.—Corporations, 1937, frequency disiribution of returns by net income or deficit classes, cross-classified by dividends received classes,
in aggregate, and by certain ! major industrial groups—Continued

[Net income or deficit classes and dividends received classes in thousands of dollars]

Dividends received ? classes

No divi-
Net income or deficit classes 1 Total dends
. 100 250 500 1,000 5,000 10,000
received Under 5 | & under | 10 under| 15 under| 20 under| 26 under|{ 50 ?&der under | under | under under | under a'r.\d

10 15 20 % 50 250 500 | 1,000 | 5000 | 10,000 | over

OTHER MANUFACTURING—RETURNS WITH NET INCOME ?

8,310 7,977 327
2,895 2,673 218
1,929 1,742 183
1,293 1, 166 128
1,054 918 129
3,099 2,641 417
1,650 1,338 283 1
1,164 931 202 1
854 639 183 3
2, 004 1, 540 431 67 25 10 10 .18 2 SO BRI ORI NI BRSO N
1, 409 957 356 61 37 21 6 42 13 b D I RSN FPRURIPRIIL FORR N SRR,
1,220 716 310 47 .81 20 13 30 27 16 [ N PRI SRR PRI F
468 218 97 24 18 10 3 26 29 33 8 2 RN RS NS
600 under 1,000 ___.______.__.___ 278 117 52 13 12 7 b 17 16 22 11 3 2 RO SR
1,000 under 6,000_ .. _._._.__..._. 208 49 28 10 6 4 1] 17 17 26 17 18 9 b2
6,000 and over..._____.______.__._ 37 2 p 2 PR S b2 I, 2 2 3 2 4 14 1 3
Total . 28, 052 23,614 3,346 302 157 96 80 171 111 106 40 27 26 3 3

14%4
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OTHER MANUFACTURING—RETURNS WITH NO NET INCOME #

Under 1 e
lunder2 _________________._... 17,479 17,101 371 2
2under 3. 5, 048 4,889 154 2
Sunder4. ... ... ____. 2, 880 2,765 106 4
dunder 5. 1,846 1,758 83 3
Sunder10.._._____.__.__________ 1,325 1, 245 74 3
l0under 15. ... ___. 3,403 3,202 186 5
15under 20 ... .. .. _____.__ 1, 630 1,405 118 5
20under 26. oo ____ 817 738 68 4
26under 50. ... _________ 573 515 48 3
60 under 100 _____ . .. ___________ 1, 006 926 129 15
100 under 250. .o __________ 616 509 88 8
250 under 500_ ... ... ._.___ 336 242 60 9
500 under 1,000. __...._____ - 89 65 17 |
1,000 under 5,000 .. _..._._._.___ 31 18 8 1
6,000 and over.__.....__ DR 14 10 L
Total .. ___ 37,173 35,478 1, 508 64

TRANSPORTATION AND OTHER PUB

3,782 | 3,682
1,205 1,147

727 676

493 457

350 318

L0711 | 938

535 472

354 301

236 204

641 527

482 372

402 264

204 117

500 under 1,000 ____________.____. 144 72
1,000 under 5,000 175 57
5,000 and over..______________.__ 65 13
Total. oo 10, 856 9,617

For footnotes, see p. 220.
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TauBe 12.—Corporations, 1937, frequency distribution of returns by net income or deﬁczt classes, cross-classified by dividends received classes,
in aggregate, and by certain ! major industrial groups—Contmued

[Net income or deficit classes and dividends received classes in thousands of dollars]

Dividends received 3 classes

No divi-
Net income or deficit classes 2 Total dends 100 250 500 1,000 5,000 10,000
received Under 5 5 ulrbder 10 11151der 15 llz%del‘ 20 1%151der 25 1;16der 50 ;16%)(161‘ under | under | under | under | under and
250 500 1,000 5,000 10,000 over
TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS WITH NO NET INCOME ?

Under 1. s 8,064 7,962 | 99| 2 e el L e e e e el
lunder2. . ... . ... 1,617 N7 I (DY SRRty FOUPUououony NI S FNOIPIRRUIRY RPNV SRR PN Iot) RN UIPUPPN BPIIP IR P RUPE R
2under 3. 851 5222 20 At 2 IS (RN AU ROt PRSI PIURISIPIOn) RPNV FURPPRII NURSUIoN SSUUPUPN BUUIPRIN [
3under4._ ... 558 543 | 0 14 1 e e e e e mmee e e e e
dunder 5. ..o ool 357 75 S TR U T T A SUUURPRRR FENUPUPRON FROUIRIPIPION] SURRRRY NP IRIvE DNIPIPIRR) (RURUIIPIONS SIVUUPUPOIPIRY ERVRRUOUPURUY DRUIOPR R IR
Sunder 10. oo 908 873 | 82| 2 fememmmomi]emmmme ] et e et e e e et e
0under 15 o . 367 347 | 17| 2l e e e e e e e e e ee e et e o
15under 20 .. . _________ 183 2% A U (D ) IRORRURIURUR SV R MRt I S N S PRIV SRR RVSOPRSY RSO RN R
20under 25 oo o... 122 D £: 2 Y S DR SRR FRRRRRR [RUUROTOUUU) (SRR UPRUU FUPUPIOUY PPN NOUSRPUON IRUUPURPIIPURY FPUPUPIUEY ISP
25under 50 ool 287 255 0 277 1| 20 1 |eciacccec] 0 e e ceeeecccmmca eccmae e eececmm e e cceem ) e
50 under 100_._ .. _________.. 208 170y 20 2 2 3 ecaecooly e e e[| e e
100 under 250 . 115 91 | S PRSI TR IR SO I
250 under 500 ... . ___..__. 63 40 2 ) I P, ) S Y
500 under 1,000 __ .. ____._.... 46 25 - U PR, ) U IR S
1,000 under 5,000 .. ______...____ 58 20 4 . 1 4 1 -
5,000 and over. ... ..o _.._. 12 2 3 1 ) O ) I N

Total. oo eeecaeeaea 13,816 | 13,379 12 2 2 6 2

91¢
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TRADE—RETURNS WITH NET INCOME ?

15under 20.__._____
20 under 25..____.._
25 under 50..__..._-
50 under 100..___._.
100 under 250.......
250 under 500....._-
500 under 1,000 _.....
1,000 under 5,000._. ..
5,000 and OVer. - oo

10under 15...______
15under 20......_
20 under 25._____.
25 under 50_.._..
50 under 100..
100 under 250.
250 under 500.. ..
500 under 1,000_____._
1,000 under 5,000 _.

For footnotes, see p. 220.
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TaBLE 12.—Corporations, 1937, frequency distribution of returns by net income or deficit classes, cross-classified by dividends received classes,
in aggregate, and by certain ! major industrial groups—Continued

[Net income or deficit classes and dividends received classes in thousands of dollars]

Dividends received 2 classes

FWOONI I0 SOLISILVIS

No divi-
Net income or deficit classes ? Total dends )
: 100 250 500 | 1,000 5,000 10,000
. received Under § 5 uiloder 10 11151der 15 uzgder 20 15151der 25 %gder 50 il&)der under | under | under | under | under and
250 500 1,000 5,000 10,000 over

FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.—RETURNS WITH NET INCOME ?
Under 1. oo eaeane 16,121 14,332 1,717 42 12 4 2 7 4 ) N ORI SIS I TP RIn MU
lunder 2. ool 5,310 4,347 897 40 15 [+ 78 O 4 ) O DRI DUINU DRIV ISP PRIPUPP] SO
2under 3o ool 3,429 2,739 632 36 12 b 1 [ 3 SRR [RUVINE SIS IPUY RO EIIPon U IS
dunder4. ool 2,393 1,824 485 58 10 8 | o ] 1 b2 (SR (NSRRI KNSR U NI
qunder b oo lao. 1,764 1,308 349 " 81 8 8 5 750 U, DU UUPIIIIIPS IR [ NURIPIPIPRIRY R
Sunder 10 4,925 3,364 1,036 302 135 34 22 23 6 .2 PR ) N PR SO,
10under 15 oo 2,361 1,423 498 97 171 81 33 40 12 5 [eocmaean | N FROSRIN O P
15 under 20 oo oo aos 1,342 703 202 55 50 103 68 60 8 b2 I B D U R P,
20under 25 .. 865 435 176 29 20 40 77 5 11 [ 2 R RSP NPUe IR FOI
25under 60« ool 1,973 749 398 73 61 56 53 452 111 b/t 2 (NN PEUERIPIPRU SUIPIPIIPROIPRY PRI PP
50 under 100 o_co.. 1,214 331 180 42 32 20 19 106 390 82 9 2 ) A PR PR,
100 under 250 oo ooooaaoen 963 191 89 28 23 12 14 68 90 403 36 8 ) I PR
250 under 500. - oo 382 b8 24 10 5 4 5 24 21 43 162 24 1 ) I P,
500 under 1,000 .o oo 243 25 6 1 2 4 2 12 9 24 29 113 1 20 R VRSN
1,000 under 5,000 .- . . ____._ 235 16 2 1 1 4 1 5 4 13 26 27 126 L 2 PSRN
5,000 andover_. .. .__..... 61 ) I Y IR I ) 3 OO IR, 1 1 1 4 8 20 24

Total - - . 43, 581 31,846 6, 780 895 557 390 302 880 669 601 263 179 155 30 24

81¢




FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.—RETURNS WITH NO NET INCOME?

Under1. .. oo 44,603 42,062 2,408 66 23 10 8 13 8 3 1 ) S DRI IR NI
lunder 2. cmeeaol 9,220 8,354 788 37 19 7 3 ] 3 L SRR NN R [ S,
2under 8. ceeae i 4,839 4,288 495 25 12 6 1 5 1 [T PRSI SUREPRIOUNY SRR N N
dunderd. ... 2, 658 2, 285 351 10 3 L S P 3 b2 [ SO SIS FIPUNY NOIPISIPRUPREE U
dunder 5. . .ol 1,804 1,526 242 18 7 4 2 2 PO, F: 3 R SO S BRI SO
S5under 0. oo 4,148 3,429 592 57 22 10 8 8 17 4 ) S ROV FUSIPARPIY PRI N
l0under 15 ... ... ... 1,797 1,428 291 30 11 9 8 12 7 [0 A ISR PPN AR EIU E,
15under 20 __________ T929 702 185 14 7 5 2 6 3 4 ) I RO FRORIUPNY NP
20under 25 .. ... 591 440 111 14 6 7 2 4 5 b2 RPN NI I ORI MR
25 under 50._ oo oooioalolo. 1,313 898 289 43 21 11 10 22 9 7 - 2 (O (AP SRR R,
50 under 100. .o o . ... 746 480 157 34 13 8 7 21 13 9 b2 D b2 IR
100 under 250 _______. 491 293 88 25 15 10 8 14 18 15 [: ) PO, ) S PSR R,
250 under 500.. oo .coeneo . 162 78 34 6 9 2 3 5 10 12 2 e ) U PR [
500 under 1,000 .- ____._______ 93 42 14 2 3 3 2 4 7 7 4 2 2 SRR, N
1,000 under 6,000 - - oL 87 36. 15 2 3 4 "1 4 2 11 3 2 [ 3 PN I
5,000 and OVer .. e meeceaoao. 17 4 ) S SIS FPPRPR N NP ) N P b2 I 1 : 2 SRR, A

Total . .. 73,498 66, 345 6, 061 383 174 100 66 128 105 90 21 6 b I DR

OTHER INDUSTRIAL GROUPS—RETURNS WITH NET INCOME 2

Underl. .- 12,319 11,883 424 9 ) R SR I /2 PR IURUIPION NI IV FIVIIPOUY SRRPIUP IR DR
lunder 2. ... . ... 3,469 3, 265 198 4 1 ) U IR USRI (RISOUSUIIN EPIIIIOIoN NI NP BURMRI RPN NP
2under 3. oL 2,138 1, 956 175 (i R I - ) ISR IR APRIPUIP SNSRI EOURRPUUY SNSRI SRR .
3underd. ... 1,345 1,213 125 4 1 P2 EORURRIES FUSOENNY NP SSOIIIn SR IR (U R NI
qunder s ..o 1, 052 938 99 7 5 1 1 ) I R IR BRI FONNPPRIOn RPUPIPRSPPRNY FIUNUENY SO,
Sunder 10 ... 2, 819 2,412 343 39 9 3 2 7 3 ) I U AN SURPRIIE SRR EU
10under 16. ..o ... 1,358 1,108 196 24 15 6 5 2 P28 PR SIS PNV SRRSO NP S
15under 20.. . . 770 619 114 17 10 3 1 [ ) I PO ENRISOISN TP EUIPISIII E,
20under 25, .- 491 383 74 12 4 5 | 5 [ 75 ISP NP NI NI FUPUIIRN SRR (U,
25 under 50 - o oo 1,127 805 218 33 17 15 6 23 8 2 ) U OUPROIURION RNV FPRISIIoN PRI,
S0under 100. .- _________. 604 394 106 31 7 8 7 27 21 1 b2 PR FUNEIN SRIPRI AR
100 under 250 ..o ... 402 224 72 16 14 8 10 23 13 20 b2 [ AP RS EI,
250 under 500. ..o oo oaeo 124 49 23 4 7 2 3 11 6 11 6 b P ORI AP
500 under 1,000 ... . _.. 56 17 b 8 U P, 4 1 1 3 7 10 /2 PR IO PSRRI HR
1,000 under 5,000 . _..____.______ 26 6 L J0 RN . b R A 2 el 4 4 3 ) I FRPIPIN PN
5,000 and over.. .. ..oo_.__.. -2 IOy RPN PRI PIORPURIIoRY SNIPIIRNG RPIPUORIRY SRPIUEY FRPU NI (PR Y VR P PR N

Total . ool 28,102 25,272 2,183 206 95 56 42 113 60 50 17 b : 2 PO I

For footnotes, see p. 220,
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TasLE 12.—Corporations, 1937, freugency distribution of returns by net income or deficit classes, cross-classified by dividends received classes,
in aggregate, and by certain ! major indusirial groups—Continued

[Net income or deficit classes and dividends received classes in thousands of dollars]

Dividends received 2 classes

No divi-
Net income or deficit classes ? Total dends
. r 100 250 500 1,000 5,000 10,000
received Under 5 5 ulnoder 10 ?gder 15 %gder 20 l:la?der 25 %gder 50 il(%der under | under | under | wnder | under and
250 500 1,000 5,000 10,000 over

OTHER INDUSTRIAL GROUPS—RETURNS WITH NO NET INCOME ?

Underl ... 34,138 33,527 587 11
lunder 2. i ____. 8,336 8,114 212 4
2under 3. .. 4,210 4,067 139 1.
3underd. .. ... 2, 551 2,450 98 |aeeoaoo-
4dunder 5. oo . 1,710 641 2.
Sunder 10 ___...___ 3,853
10under 16. . . __.______ 1,489
15under 20 oo .. 798
20under 25 . ... 459
25under 50 ... 957
50 under 100 ... __________.____ 492
100 under 250, oo 264
250 under 500, ... _..__ 60
500 under 1,000 ___.___._________ 27
1,000 under 5,000 - _.._..______ 11
5,000 and over. ... o |eeeee..
Total 59,355 | 57,680 | 1,625, 53] 27| 144 13! 26| 10| 5 |oeeceeide___. | 1l ol

1 Industrial groups for which the amount of dividends received is over $50,000,000. and 1936 with those for years prior to 1936, see p. 2. The difference between 1937 and
3 “Net income’ or ““deficit”’ is the net income for excess-profits tax computation (item

1936 in the bases of the classification of the returns by net income and deficit classes is
28, schedule A, p. 2, Form 1120) which is equal to the difference between ‘“total income” stated on p. 8.
and ‘‘total deductions’’ (items 14 and 27, respectively, schedule A, p. 2, Form 1120). The 8 Dividends from domestic corporations subject to taxation under Title I of the Revenue
classification of the returns by net income and deficit classes is based on net income for

Act of 1936 (column 2, schedule ¥, p. 3, Form 1120) which is the amount used for the com-
excess-profits tax computation. For comparison of the amounts of net income for 1937 putation of dividends received credit.

0ca
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REVENUE ACTS OF 1913-1937

AND CERTAIN TAX PROVISIONS OF
THE NATIONAL INDUSTRIAL RECOVERY ACT (1933)
ALSO THE SPECIAL EXCISE TAX UNDER |
THE ACT OF AUGUST 5, 1909

. A SYNOPSIS OF FEDERAL
CORPORATION INCOME. AND PROFITS TAX RATES
AND CREDITS AFFECTING THE COMPARABILITY
OF DATA IN “STATISTICS OF INCOME”
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STATISTICS OF INCOME

Federal corporation income and profits tax rates and credits, under the Revenue Acts
Act (1933), also the special excise tax rate and

Revenue Act

Income year

Income tax

Specific
credit 3

Taxable income 4 3

Rate -
(percent)

1909 (excise tax) (Aug.
5, 1909).

1913 (Oct. 3,1913) ___.__

1916 (Sept. 8, 1916)_ ___.

19016, as amended and
1917 (Oct. 3, 1817).

1918 (Feb. 24, 1919).__.

1921 (Nov. 23, 1921) ___.

1924 (June 2, 1924) .
1026 (Feb. 26, 1926)_ .

1928 (May 29, 1928) ____

1932 (June 6, 1932) . ...

National Industrial
Recovery Act (June
16, 1933).1%

1934 (May 10, 1934)..._

1935 (Aug. 30, 1935).....

1936 (June 22, 1936)___.

1937 (Aug. 26, 1937) 25__

1909 through FEeb.
28, 1913.
Mar. 1, 1913,
through Dec. 31

1934,1935_ ... _.___
1936, 1937 (see p.1) .

1936, 1937 .____.

$5; 000~

2, 000

2,000

g8

888

soons

COOCOLON NN NN

(=3
(=1
o

-Net-income in excess of specific credit.

All netincome. . .o

D1v1dends out of earnings Mar. 1, 1913,
through Dec. 31, 1915.

‘Net .income in excess of the sum of (1)
excess-profits tax for the current year,
and (2) dividends received out of
earnings Mar. 1, 1913, through Dec.
31, 191

Net’ income in excess of the sum of (1)
excess-profits tax forthe current year
and (2) dividends received out of
ga.rn;ngs Mar. 1, 1913, through Dec.

1, 1917,

Net income in excess of the sum of (1)
the specific credit, (2) excess-profits
and war-profits taxes for current year,
and (3) interest received on United
States obligations issued after Sept.
1, 1917.

Net income in excess of the sum of (1)
the specific credit, (2) excess-profits
tax for current year, (3) excess-profits
and war-profits taxes on income from
Government contracts, (4) interest
recéived onUnited States obligations
issued after Sept. 1, 1917, and  (5)
‘WarFinance Corporatlon bonds not
exempt.

¢‘Normal tax net income:’’ 31
Less than or equaling___.._ $2, 000
Exceeding $2,000 or equaling.15, 600
Exceedmg $15,000 or equal-

Exoeedmg $40,000. . _________...
“Undistributed net income:” 2

First 10 percent of adjusted net
income.#

Next 10 percent of adjusted net
income.

Next 20 percent of adjusted net
income.

Next 20 percent of adjusted net
income

Remamder of undistributed net

- income.

1

-

12

10

2 8
13
15

12
17




STATISTICS OF INCOME

223

of 1913 through 1937,and certain tax 'pravzszons of the National Industrial Recovery
credit under the Act of August 5, 1909 1

Excess-profits tax 2

Taxable income 45

Rate
(percent)

Tax credit - for income
and profits taxes paid
to foreign countries or
United. States posses-
sions

$3,000 6 plus: Anamount equal to the
same percentage of invested capi-
tal 7 for the taxable year as the
average- annual pre-war income
was of pre-war invested capital
(not less than 7 percent nor. more
than 9 percent); or if corporation
was not in existence during at least
1 whole year of the pre-war period
8 percent of invested capital for
taxable year; or if during pre-war
period corporation had either no
net income or a very small net
income or if invested ecapital can-
not be determined, same percent
as that of representatlve corpora-
tions. (See sec. 210, Revenue Act

of 1917.)

$3,000 ¢ for corporations with no in-
vested capital or not more than a
nominal capital.!

$3,000 6 plus: 8 percent of the invested
capital 7 for the taxable year.?

1214 percent of adjusted declared
value of capital stock.

10 percent of adjusted declared value
of capital stock.

Net income equa] to 15 per-
cent of invested capital less
credit.

Net income in excess of 15 per-
cent but not in excess of 20
percent of invested capital.

Net income in’ execess of 20
percent-but not in excess
of 25 percent of invested-
capital.

Net income in excess of 25
percent but not in excess of
33 percent of invested
capital.

Net income in excess of 33
percent of invested capital.

y

Net income equal to 20 per-
cent of invested capital less
credit. .

‘Net income in excess of 20
percent of invested capital.

Net income equal to 20 per-
cent of invested capital less
credit.

Net income in excess of 20
percent of invested capital.

Net income 20 in excess of 10
percent and not in excess
of 15 percent of adjusted,
declared value.

Net income in excess of 15
percent of adjusted, de-
clared value.

All net incorne in excess of |

35

45

60

830

65

10 20

40

For 1917 and prior years,
income and profits
- taxes paid to foreign
countries or United
States possessions were
not allowed as a tax
credit, but were in-
cluded in general de-
ductions from---gross:
income, except that.
taxes paid to foreign
‘countries were not al-
lowed to foreign cor-
porations.

Amount paid or accrued.?

Amount paid or accrued.!s

Do.t¢
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Federal corporation income and profits taz rates and credits, under the Revenue Acts
Act (19333), also the spectal excise tar rate’ and

‘War-profits tax 2
Revenue Act Ir;’(;(;rrne
Cred it Taxableincome| Rate (percent)
1918 (Feb. 24, 1919)..__| 1918.__| $3,000 ¢ plus either man amount equal | 80 percent of | 100 (less amount

invested capital

to the average pre-war net income
plus or minus 10 yercent of the-in-
crease or decrease of invested cap-
ital 7 for the taxaTole year as com-
pared with average pre-war in-
vested capital, or 10 percent of the

year, whichever is greater.2

net ircome
in excess of
war - profits
credits.

of excess-prof-
its tax).8

for the taxable

References to notes mean the notes of this synopsis.

1 A1l corporations are required to file returns re-
gardless of amount of net income or loss, except those
-exempted by specific provisions of the law and those
described in (b) below. : ]

(¢) Under the Revenue Act of 1909, corporations
were required to file returns on a calendar year basis;
under subsequent revenue acts corporations were
permitted to file returns on a fiscal year basis, other
than that ending Dec. 31, except that under the
Act of 1921 and subsequent acts life-insurance com-
panies are required to file on a calendar year basis
in accordance with the State laws regulating insur-
ance companies. . . .

(b) Foreign corporations are required to file in-
come tax returns for all income from sources within
the United States, regardless of amount, and are
entitled to the statutory deductions allowed against
such income, except that for 1936 and subsequent
years foreign corporations not engaged in trade or
business in the United States and not having an
office or a place of business therein, being liable to
tax only upon their fixed or determinable annual or
periodical income from sources within the United
States are not required to file returns unless the total
tax has not been paid at source, and when filing re-
turns, such foreign corporations are not allowed any
deductions.

(¢) From Jan. 1, 1918, through Dec. 31, 1921, per-
sonal-service corporations were treated as partner-
ships. Prior and subsequent to said dates, such
corporations were taxed as other corporations. (See
excess-profits tax at 8 percent for 1917.) For 1934 and
subsequent years, personal holding compnanies are re-
quired to file returns for surtax, in addition to the
corporation returns for income and excess-profits tax.
(See note 28.) .

2 Wor years 1918 through 1921, the war-profits and
excess-profits tax of foreign corporations, and for 1921
the war-profits and excess-profits tax of corporations
deriving a large portion of their gross income from
sources within a possession of the United States, is
computed by comparison with representative cor-
porations whose invested capital can be deter-
mined satisfactorily and which are engaged in a like
or similar trade or business and similarly ecircum-
stanced. (See sec. 328, Revenue Acts of 1918 and
1921, and note 7 of this synopsis.) .

3 Specific credit allowable to domestic corporations
with net income of $25,000 or less, 1921 through 1031,
except domestic corporations deriving a large por-
tion of their gross income:from sources within a pos-
session of the United States, 1928 and subsequent
years; not allowable to ‘foreign corporations, 1918
and subsequent years.

4+ For years 1917 through 1921, the amount of
excess-profits tax (and for 1918 through 1921, the
war-profits tax) was allowed as a credit in arriving
at the net income subject to income tax; for 1933
through 1935 this credit was not allowed. For 1936
and subsequent years the amount .of excess:proﬁts
tax is allowed as a credit in arriving at the net income
subject to income tax. . .

5 Net income means ‘“‘statutory’” net income, i. €.,
the excess of gross income over deductions as de-
fined in the various revenue acts. Foreizn corpora-
tions report only income from sources within the

United States; for 1921 and subsequent years domes-
tic corporations deriving a large portion of their gross
income from sources within a possession of the
United States report only income from sources with-
in the United States, or income from sources within
or without the United States received within the
United States. (See sec. 262 of the Revenue Acts of
1921, 1924, and 1926 and sec. 251 of the Revenue Act
of 1928 and subsequent acts.) Net income has been
adjusted from time to time as follows:

(a) Amortization of buildings, machinery, equip-
ment, or other facilities constructed or acquired on
or after Apr. 6, 1817, for the production of articles
contributing to the prosecution of the war, is includ-
ed to a reasonable amount in business deductions,
1918 through 1921.

(b) Dividends received on stock of all corporations
fiable to the tax imposed by the Revenue Acts of
1909, 1917, and 1918 are deductible. Such deductible
dividends are not included in the amount of gross
income shown in ‘‘Statistics of Income’ for 1918
due to the fact that on the return these dividends
were designated as nontaxable income. Under
the Revenue Acts of 1913 and 1916, dividends are
not deductible. Under the Revenue Acts of 1921
through 1934 there may be deducted the full amount
of dividends received from domestic corporations
and from foreign corporations deriving a certain
amount of income from sources within the United
States; but under the Revenue Act of 1935, only 90
percent of the amount of such dividends were deduct-
ible, which provision, however, was superseded by
the Revenue Act of 1936, which provides for a credit
against net income of 85 percent of such dividends for
1936 and subsequent years. These deductions are
not allowed for dividends from corporations deriv-
ing a large portion of their gross income from sources
within a possession of the United States, nor for
dividends from China Trade Act corporations.
Under the Revenue Act of 1932 and subsequent acts,
dividends from tax-exempt corporations are not
deductible, and under the Revenue Act of 1934 and
subsequent acts, foreign dividends are not deduct-
ible. For 1936 and subsequent years. mutual
investment companies are not allowed the credit
for dividends received but are allowed the credit for
dividends paid. (See sec. 13 (a) (2) (3). Revenue
Act of 1936.) TFor deduction of dividends paid on
preferred stock, by certain incorporated banks and
insurance companies, to the United States or to any
instrumentality thereof which is exempt from Fed-
eral income taxation, see section 121 of the Revenue
Acts of 1934 and 1936, which section was added to the
Revenue Act of 1934 by Public, No. 374, 74th Cong.

(c) For 1936 and subsequent years, corporations
(including insurance companies other than life or
mutual, but excluding personal bolding companies)
are permitted to include in deductions against gross
income, the amount of charitable, etc., contributions
not in excess of 5 percent of the net income computed
without benefit of the deduction for contributions.
For deduction of contributions by personal holding
companies, see section 351(b)(3)(B), Revenue Act
of 1936, and note 29(h) of this synopsis.

(d) Losses sustained during a tazable year and not
compensated for by insurance or otherwise, are
entirely .deductible, except that for 1932 and 1933
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of 1913 through 1937, and certain tax provisions of the National Industrial Recovery
credit under the Act of August §, 19091—Continued

Tax on income from Government contracts
Revenue Act -
Income year Taxable income Rate (percent)

1918 (Feb. 24, 1919) . ___ 1919, 1920___| Total amount of net income de- | Excess-profits and war-pro-
rived frorm Government con- fits tax rates of Revenue
tracts made between Apr. 6, Act of 1918, as limited by
1917, and Nov. 11, 1918, if in ex- section 301(c).
cess of $10,000.27 ’

1921 (Nov. 23, 1921y ___.| 1921______.__|...._ L6 {0 T Do.

losses from sales or exchanges of stocks or bonds
(other than ecapital assets and other than bonds
issued by a Government or political subdivision
thereof) are allowed only to the extent of the gains
from such sales or exchanges. The Revenue Act of
1932 provides that any excess loss thus disallowed,
computed without regard to any losses sustained
during the preceding taxable year, is, to an amount
not in excess of the taxpayer’s net income for the
taxable year, considered as loss sustained in the suc-
ceeding taxable year from sales or exchanges of stocks
or bonds other than capital assets. The limitation
on the deduction of losses from sales or exchanges of
stocks or bonds does not apply to dealers in securi-
ties, banks, or trust companies. (See sec. 23(r),
Revenue Act of 1932.) However, sec. 218(b) of the
National Industrial Recovery Act repeals, effective
as of Jan. 1, 1933, section 23(r)(2) of the Revenue
Act of 1932, thereby limiting the application of losses
from the sale or exchange of stocks or bonds (other
than capital assets) to gains from similar transac-
tions during the same taxable year and prohibiting
the carrying forward and application of such losses
to gains from similar transactions in the succeeding
taxable year. By the Revenue Act of 1934, the
definition of capital assets is broadened to include
all property held by the taxpayer, whether or not
connected with trade or business, regardless of pe-
riod held, except stock in trade, property which
would be included in inventory, or property held
for sale, in ordinary course of business or trade.
For 1934 and subsequent years, deduction of capital
loss, after subtracting the amount of net capital
gain, is limited to $2,000 or the amount of net capital
loss, whichever is less. This limitation does not
apply to losses sustained by certain banks and trust
companies on the sale of certain bonds, ete. (See
sec. 117(d), Revenue Act of 1934, and subsequent
acts.) Under the Revenue Act of 1936 as amended
by the Revenue Act of 1937, losses from sales or
exchanges of property (except in case of distribu-
tions in liquidation) between two corporations, when
more than 50 percent in value of the outstanding
stock of each is owned by or for the same individual,
are disallowed, if cither one of such corporations is
a personal holding company as defined in sec. 352
or a foreign personal holding company as defined in
sec. 331. (See sec. 301(b), Revenue Act of 1937.)

(e) Net loss for prior year resulting from the
operation of any trade or business regularly carried
on by the taxpayer: In the case of a net loss for any
taxable year beginning after Oct. 31, 1918, and end-
ing prior to Jan. 1, 1920, the Revenue Act of 1918
provides for the deduction of such loss from the net
income of the preceding year, a redetermination of
taxes for the preceding year being made. When
the net loss exceeds the net income for the preceding
year the amount of such excess is to be deducted
from the net income of the succeeding taxable year.
The Revenue Acts of 1921 through 1928, provide
that net loss in any year beginning after Dec. 31,
1920, may be deducted from the net income of the
succeeding taxable year, and if such net loss exceeds
the net income for the succeeding year, the amount
of such excess is to be allowed in the next succeeding
year. The Revenue Act of 1932 provides that a
net loss for the year 1930 or 1931 shall be allowed as

a deduction in computing net income for one suc-
ceeding taxable year only. However, sec. 218(a) of
the National Industrial Recovery Act repeals,
effective as of Jan. 1, 1933, secs. 23(i) and 117 of the
Revenue Act of 1932, thereby removing the privilege
of deducting from the net income for the current
taxable year a net loss for the preceding taxable year.
There is no provision in the Revenue Act of 1934 or
1936 for the deduction of net loss for prior year.

(f) For insurance companies, see special provisions
in the various Revenue Acts.

8 The $3,000 credit not allowable to foreign corpora-
tions.

7 Invested capital within the meaning of the
statute is the capital actually paid in to the corpora-
tion by the stockholders, plus the earned surplus
and/or undivided profits (exclusive of profits for the
current year) and exclusive of inadmissible assets
as defined in the Revenue Acts. (See sec. 207,
Revenue Act of 1917 and secs. 325 and 326, Revenue
Act 0f-1918.) For 1917, foreign corporations reported
that proportion of invested capital which net income
from. sources within the United States was of the
entire net income. For the years 1918 through 1921
it was not necessary for foreign corporations to
report invested capital, and for the year 1921 it was
not necessary for corporations deriving a large por-
tion of their gross income from sources within a
possession of the United States to report invested
capital. (See note 2.)

8 Provided that in no case shall the sum of the
excess-profits tax and the war-profits tax for the year
1918 be more than 30 percent of the net income in
excess of $3,000, and not in excess of $20,000, plus
80 percent of the net income in excess of $20,000.
(See sec. 302, Revenue Act of 1918.)

¢ Foreign corporations were not allowed to deduct
income taxes paid to foreign countries either as a
tax credit or in general deductions for the years
1918, 1919, and 1920. (See notes 12, 14 and 18.)

10 Provided that in no case shall the tax be more
than 20 percent of the net income in excess of $3,000
and not in excess of $20,000 plus 40 percent of the net
income in excess of $20,000. (See sec. 302, Revenue
Act of 1918.) .

1t The $3.000 credit not allowable to domestic cor-
porations deriving a large portion of their gross in-
gome from sources within a possession of the United

tates.

12 Beginning with 1921, the credit cannot exceed
the proportion of the total tax against which the
credit is taken, that the taxpayer’s net income from
sources without the United States bears to the entire
net income. This credit does not apply to foreign
corporations or to domestic corporations deriving a
large portion of their gross income from Sources
within a possession of the United States, but to such
corporations these taxes are allowable as a deduction
from gross income if imposed upon income from
sources within the United States. For the years
1921 through 1931, the amount of income and profits
taxes paid to foreign countries or United States pos-
sessions in excess of that deducted as a tax credit is
permitted to be included in deductions against gross
Income. (See note 18.)

( Footnotes continued on p. 226)
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13 For 1922 and subsequent years, corporations are
allowed, as a credit against net income for income tax
purposes, the amount received as interest upon obli-
gations of the United States which is required to be
included in gross income (e. g., see sec. 236(a), Rev-
enue.Act. of .1924), For 1922 and subsequent years
China Trade Act corporations are entitled to &
spgci)ﬁc credit. .(See sec. 264(a), China Trade Act,
1922. .

14 Tax credit not allowable to China Trade Act
corporations for 1922 and subsequent years, but
amount of foreign tax paid may be included in de-
ductions against gross inecome. .

18 Income of domestic insurance companies, ex-
clusive .of mutual companies other than life, taxable
at 1214 percent. .

16 See joint resolution of Congress No. 133, ap-
proved by the President Dec. 16, 1929, reducing rates
of income tax for 1929.

17 The rate of tax on consolidated returns for 1932
and 1933 is 1414 percent, except for returns with
fiscal year ended in 1934 on which the tax attribu-
table to 1934 is at the rate of 1434 percent. (See sec.
218(e) National Industrial Recovery Act.) The
rate of tax on consolidated returns with year begin-
ning on or after Jan. 1, 1934, is 1534 percent. Under
the Revenue Act of 1934 and subsequent acts, only
railroad corporations are permitted to file consoli-
dated returns. .

.18 For 1932 and subsequent years, the taxpayer
may elect to credit the income and profits taxes paid

to foreign countries or United States possessions:
(with certain limitations) against the income tax .

liability to the United States, or to include the
entire amount of such taxes in deductions against
gross income, except that foreign corporations, and
domestic corporations entitled to benefits of sec.
251, are not entitled to claim the tax credit but may
include the amount of such foreign taxes if imposed
upon income from sources within the United States,
in deductions against gross income; and except that
corporations organized under the China Trade Act,
1922, are not entitled to claim the tax credit, but may
include all foreign taxes in deductions from gross
income. (See secs. 131 and 23(c)(2), Revenue Act of
1932-and subsequent acts.)

19 Sec note 5 (d) and (e) and note 17.

20 For 1934 and subsequent years, interest on
Liberty Bonds, etc., which is required to be included
in gross income, is included in net income for excess-
profits tax computation. Under the Revenue Act,
of 1936 a credit against net income for excess-profits
tax computation is allowed, equal to the credit for
dividends received, provided in sec. 26(b). (See
also note 13.) .

a1 “Normal tax net income” is net income less (1)
credit for interest. received on obligations of the
United States and its instrumentalities and (2)
credit of 85 percent of the amount of dividends
received from domestic corporations subject to tax.
Mutual investment companies may also claim as a
credit the amount of dividends paid.

OF INCOME

( Footnotes.contin ued from p. 225)

3 Certain corporations are taxable at the following
rates, regardless of the size of net income:

1936, 1937
percent
Banks and trust companies (as defined in sec.
104, Revenue Act of 1936)._____________._____. 15
C%ggratlonsorganized under China Trade Act,

e e e e e m—————————— 15
Corporations entitled to benefits of sec. 251:._. 15
Foreign corporations: :

Resident_ . . ... 22
Nonresident ... _____.__.____._______ 15

(Except dividends which are taxable at

10 percent unless such rate be reduced by
treaty with contiguous country to a rate
not less than 5 percent. See sec. 231,
Revenue Act of 1936, By treaty with
Canada, Aug. 13, 1937, the rate on divi-
dends was reduced to 5 percent, retroac-
tive to Jan. 1, 1936.)

Insurance companies. . . ___.______.._._._____ 15

Mutual investment companies, same as
ordinary corporations except as to credits.
(See sec. 13(a)(2), Revenue Act of 1936.)

. # “Undistributed net income” subject to surtax
is “adjusted net incomse” (see note 24) less a credit
for amount of dividends paid. The following cor-
porations are not subject to the surtax on undis-
tributed profits: (e¢) banks, (b)) domestic corpora-
tions which for any portion of the taxable year are
in bankruptey, (c¢) insurance companies, (d) foreign
corporations, (¢) corporations deriving a large por-
tion of their gross income from sources within a
possession of the United States, (f) corporations
organized under the China Trade Act, 1922, (g)
joint-stock land banks.

2 “‘Adjusted net income” is the net income less

.(1) the normal tax and (2) the credit for interest re-

ceived on obligations of the United States and its
instrumentalities. When the ‘‘adjusted net income”
is less than $50,000, a specific credit is allowed. (See’
sec. 14(c), Revenue Act of 1936.)

% The Revenue Act of 1937 is not a complete taxing
statute in itself, but merely amends and adds to cer-
tain provisions of the 1936 Act. (See notes 5(d), 28
and 29.) .

% If corporation was not in existence during the
whole of »t least one calendar year during the pre-war
period, the credit (with certain exceptions) shall be
the sum of $3,000 and an amount equal to the same
percentage of invested capital for the taxable year as
the average percentage of net income to invested
capital-for the pre-war period of representative cor
porations, but such amount shall in no case be less
than 10 percent of the invested capital of the taxpayer
%‘i 8t1)1e taxable year. (See sec. 311, Revenue Act of

7 A corporation subject to this tax was exempt
from the excess-profits tax.
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Surtaz rates for personal holding companies

Rexggue Il;f’g?e Taxable income: Undistributed adjusted net income 2% (pgx%teent)

1934 | 1934,1935._| Lessthanorequaling. .. . . _______ .. $100, 000 30
Exceeding_ _________.___. 100, 000 40 -

1936 | 1936.._.._. Less thanorequaling____________________ 2,000 8

Exceeding $2,000 or equaling._ ______________ 100, 000 18

Exceeding 100,060 or equaling , 000 ‘28

Exceeding $500,000 or equaling 1,000,000 38

Exceeding $1,000,000_ . _.________________ . 48

1937 | 1937....... Less than or equaling 2,000 656

Exeeeding_ .. ... __ T 2,000 75

% For definitions of personal holding companies,
see sec. 351(b), Revenue Acts of 1934 and 1936, and
section 352, Revenue Act of 1937 which amends the
Revenue Act of 1936. A foreign personal holding
company, with taxable year ending after Aug. 26,
1937, is not taxed as such, but its undistributed net
income, as defined in sec. 335, of the Revenue Act of
1937 is to be included in the gross income of its United
States shareholders. (See sec. 337, Revenue Act of
1937, a part of Supplement P which was added to the
Revenue Act of 1936 by the Revenue Act of 1937.)

% (@) “Undistributed adjusted net income’ sub-
ject to surtax for 1937 is ‘‘adjusted net income” (see
(b) of this note) less (1) the amount ofdividends paid
credit provided in sec. 27, computed without benefit
of the dividend carry-over, and (2) amounts used or
irrevocably set aside to pay or to retire indebtedness
of any kind incurred prior to Jan. 1, 1934, if such
amounts are reasonable.

(b) ““Adjusted net income” is net income, as com-
puted under the provisions of title I, with the follow-
ing adjustments: (A) Additional deductions—(1) Fed-
eral income, war-profits, and excess-profits taxes paid
or accrued during the taxable year to the extent not
allowed in computing Title I net income, but not
including surtax on corporations improperly accumu-
lating surplus or surtax on personal holding compa-
nies; (2) in lieu of contributions or gifts deducted in
computing Title I net income, contributions or gifts
made within the taxable year in an amount not in
excess of 15 percent of T'itle I net income, computed
without a deduction for contributions or gifts and
without the deduction of the amount disallowed
under following adjustment (B); and (3) amounts
paid in liquidation of liability of corporations based
on liability of decedent to make contributions or
gifts. (B) Deductions _not - allowed—the aggregate
of deductions (allowed in the computation of Title I
net income) relating to expenses and depreciation
which are allocable to the operation and mainte-
nance of property owned or operated by the corpora-
tion is allowed only in an amount equal to the reat
or other compensation received for the use or right
to use the property. (For the method of computing
undistributed adjusted net income for prior years,
see sec. 351, Revenue Acts of 1934 and 1936.)

NoTE.—For the year 1917 there was also a tax of

10 percent upon that portion of the total net income
remaining undistributed 6 months after the close of

the taxable year, in excess of the income actually
employed in the business, or invested in obligations
of the United States issued after Sept. 1, 1917.

For the years 1918 through 1920, a corporation that
permitted an unreasonable accumulation of profits
was not subject to the ordinary corporation income
tax, but the individual stockholders were taxed upon
thelr proportionate shares of its net income, under
the individual income tax law. .

For the years 1921 through 1923, an additional tax
of 25 percent was imposed upon the taxable net in-
come of a corporation where it was shown that there
had been an evasion of surtax as the result of an un-
reasonable accumulation of profits. This additional
tax was increased to 50 percent for the years 1924
through 1933, with the provision for 1926 and subse-
quent years that the additional tax shall not apply
if all the shareholders of the corporation include in
their gross income their entire distributive shares,
whether distributed or not, of the net income of the
corporation for such year, with the added provision
for 1936 and subsequent years that 90 percent or
more of such retained net income be included in the
gross income of shareholders other than corporations.
The rates of tax on corporations improperly accu-
mulating surplus (other than personal holding com-
panies) for the years subsequent to 1933, follow:

Rev-| In- . Rate
enue | come Taxable income (per-
Act | year cent)
1934 |1934-35] Adjusted net income
less than or equal- .
ing. ... $100, 000 25
Adjusted net income
in excessof._ _.__.. 100, 000 35
1936 [1936-37] Adjusted net income
less than or equal-
ing. o 100, 000 *15
Adjusted net income
inexcessof ____... , 000 *25

*For corporations not subject to the surtax on un-
distributed profits, these rates are 25 and 35 percent.
(See sec. 102, Revenue Act of 1936.)
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FACSIMILES OF CORPORATION INCOME TAX RETURNS
FOR 1937, FORMS 1120, 1120L, AND 1120H

1120. Corporation income and excess-profits tax return.

1120L. Life-insurance company income tax return for companies
issuing life and annuity contracts, including combined life, health, and
accident insurance.

1120H. Personal holding company return.

231
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Pago 1

UNITED STATES

1937 cororaTION INCOME AND EXCESS.PROFTTS TAX RETURN 1937

Treasury D (FORM 1120) Interml R Serviee

Anditer’s
e For Calendar Year 1937 or F iscal Year |m
beginning . , 1937, and ended ... ..., 1938 | S
PRINT PLAINLY CORPORATION'S NAME AND ADDRESS
(Name)
(Strest and wamber)
(Past pffce) {Comty) (Stats)
Cash Check M. 0.
Fisst Payment
Kind of business $
EXCESS-PROFITS TAX COMPUTATION !
Rato | Amount of Tex
Item No.
l Net i income for profit. ion (item 28, Schedule A) s
4. State valuc of capital stock aadcelared in your eapital stock tax return for the yearended June
30, 1937 (or in your capital stock tax return Iorthaymrendcd.luneao 1938, llyour income
tax fiscal year began in 1937 and ended on or after July 31,1038) §
3. Enter here 10 percent of item 2
4. Dividends received eredit (85 percent of Schedule F, column 2) I I
5. Balance subject to excess-profits tax (item 1 wminus items 3 and 4) s.
6. Amount taxable at 6 percent (5 percent of item 2, but not more than item 5) 69; | 8.
7. Balance taxable at 12 percent (item 5 minus item 6) 3. 129,
8. Total fits tax y s,
NORMAL TAX COMPUTATION
" 9. Net income for income tax p ion (item 31, S A) $.
10, Dividends received eredit (85 percent of Schedule F, column 2.1 8
11. Dividends paid credit (for mutual in
12. Balance subject to normal tax (item 9 minus item 10 or 11) s.
13. Tax on portion of items 12 not in excess of $2,000. $ 8% | s
14. Tax on portion of item 12 in excess of $2,000 and not in excess of §15,000. RLA
15. Tax on portion of item 12 jn excess of $15,000 sod not in excesa of $40,000. eeeenmrommenros |esvevans 13%
16. Tax on portion of item 12 in excess of $40,000. AASUUYURPUUU SO 159%
17, Total normal tax in items 13 to 16 3.
Nonmar Tax on Conronations Not Sunsect 70 GrapuaTED Norwar Tax Rates liem 12 sbove
(to be used in lieu of the Bormal tax rates above)
18. Banke and trust companies (see Instruction II) 3 15% 1 8
19. 1 i ' 15%
20. Corporations entitled to the benefits of section 251 of the Revenue Act of 1936. . 16%
21. Corporations organized under the China Trade Act, 1922 16%
22. Foreign corporations engaged in trade or business within the United States or having an
office or place of bnsiness therein 22%
UNDISTRIBUTED PROFITS SURTAX COMPUTATION
(See Instruction 11 respecting corporations exenypt froc surtar)
23. Net income for income tax ion (item 31, § A) $.
24. Normal tax {item 17 above) $.
25. Credit for holding company affiliate or national mortgsge associa-
tion (see Instruction III (b) and (c))
26. Adjusted net income (item 23 minus iterns 24 and 25)
27. Dividends paid credit (tive 13, S M) is [
98. Credit for icting dividend pay (sce Tnstr. 117).| -
29. Undistributed net income (item 26 minus items 27 and 28) 3
30. Portion of item 29 taxable at 755: $5,000 or 109 of item 26, whichever ia grester (but not
more than item 20) $. 7% | &
31. Portion of jtem 29 taxable at 12%: 105 of item 26 (but not more than item 29 minue
item 30) 12%
32. Portion of item 29 taxable at 17%: 209 of item 26 (but not more thap item 29 minus items
30 and 31) 17%
33. Porlion of item 29 taxable at 229%: 20¢; of item 26 (but not more than item 29 minus items
30 to 32) : 22%
34. Portion of jtem 29 taxable at 27%: (item 29 minus items 30 to 33) 27%
35, Total surtax in items 30 to 34 $
36. Total normal tax and surtax (item 17 plus item 35, or item 18, 19, 20, 21, or 22) 8.
37. Less: Credit for income tax of a foreign country or U. S, ion allowed a d ic cor tion (see Instruction 1V}
38. Balance of tax (item 36 minus item 37) M S
39. Excess-profits tax (item 8 above)
40. Total tax due (item 33 plus item 39) s.

NoTE.—One form marked * DUPLICATE COPY *’ must be filed with this original return (310 will be assessed if duplicato
copy is not filed). 1700



STATISTICS OF INCOME 233

Schedule A.—~NET INCOME COMPUTATION Pago 2
Tterm and GROSS INCOME

Instruction No. )

1. Cross sales (where inventories are Less returns and

an income-determining factor) --; allowances... 8. 8.

2. Less cost of goods sold {from Schedule D-1) e cavatmmoas smmm e e eom e mmmmeo | e e e cans

3. Gross profit from sales (item 1 minus item 2) 8. 2 -
4. Gross ipts (where inv ies are not an il det ining factor) .} S veeee e

5. Less cost of operations (from Schedule D=2). oo ooomeee e eeemeoecoccmesaama b ocomeeeoneoeemenceesncd covemnns

6. Gross profit where inve ies are not an i ing factor {itexn 4 minus 5)

7. Interest on loans, notes, mortgages, bonds, bank d its, ete.

8.- Interest on obligations of the United States (from Schedule B, line 18 (a) (4))

9. Rents.

10. Royailti

11. .Capital gain (or loss) {from Schedule E). (If a net loss, do not enter over $2,000)
12. .Dividends (from Schedule F)
13. Other income (state nature of i

14, ‘Total income in itema 3, and 6 10 13, IOCIUBIVE.co ...\ oeeeme o oo cceeveeccasvaeneeaammmnmnscmmens ) ceormmesmcoosnamsennin bemerenne] Sevmmmmmsevresmaseccie]cecsnn: .
DEDUCTIONS

15. Compensation of officers (from Schedule G) L SSOUSURURIUE UUROR

18. Salaries and wages (not ded lsewhere) - .

17. Rent. . .

18. Repairs

19. Bad debts (from Schedule H)

21. Taxes (from Schedule I). (Do not Include Federal excess-profits taX).._
22. Contributions or gifts (from Schedule J).

23. Losses by fire, storm, etc. (Submit schedule, zee Instruction 23)
24, D tion (from Schedule X)

25. Depletion of mines, oil and gas wells, timber, etc. (Submit schedule, see Instruction 25)
26. Other deductions suthorized by law (from Schedule L). ceoed e

27. ‘Total deductions in items 15 to 26, inclusive. . AT FROIVITTS
28. Net income for ex -profits tax jon (item 14 minus item 27).._ $.

29, Less: Federal excess-profits tax (see Inatruction 20) - |'s ]

30. Interest on obligations of the United States (item 8, above)..._ , |
31. Net income for income tax compijtation (item 28 minus items 29 and 30) 3.

Schedule B~—RECONCILIATION OF NET INCOME AND AN ALYSIS OF EARNED SURPLUS AND UNDIVIDED PROFITS

1. Total distributions to stockholders charged to 17. Earned surplus and undivided profits as
earned surpius during the taxable year......... L TSN PO - shown by balance sheet at close of preced-
2. Contributions or gifts (excess over 5 percent ing taxable year (Schedule N) 3.
jmi ). -{l 18, Net income for income tax computation
3. Federal income taxes. - (item 31, Schedule A)
4. Income taxes of United States possessions or 19. Nontaxable and partially exempt income:
foreign countries if claimed as a credit in {a) Interest on:
whole or in part in item 37, page I of return._.fceooooeooiiii e - (1) Obligations of a State, Territory, or
5. Federal taxes paid on tax-free bonds. .o eeeiereeemaea feremne _ polilical subdivigion thereof, or the
6. Special improvement taxes tending to increase District of Célumbin, or Upited
. the value of the property i - States i
7. Replacements, rcnewals and capital expendi- (2) Obligations of United Stntes issued
tures charged to on the books, - on or before September 1, 1017,
8. Insurance premiums paid on the life of any Treasury Notes, Treasury Bills,
officer nr employee where the corporation is and Treasury Certificates of In-
directly or indirectly a beneficiary debted.
9. Unallowable interest incurred in purchasing or (8) United States Savings Bonds and
carrying exempt interest obligati Treasury Bonds owned in the prin-
10. Excessof capital loss, if any, over amoust allow- cipal amount of $5,000 or less.
able as a deduction in item 11, Schedule A (4) United States Savings Bonds and
11. Additions to surplus reserves (list each reserve Treasury Bonds owned in the prin-
separately): . cipal amount of over $5,000.
(a) (5) O fons of instr ities of
® ; the United States.
(© (%) Qther nontaxable income (itemize):
[C5] (1).
12. Other unaliowable deductions: @
(a) 3)
® f @
(O] 20. Charges ngainst surplus reserves deducted
[C)] 1 from income in the return (itemfize):
13. Adjustments for tax purposes not recorded on (a)
books (itemize): )
{a) (c)
(O] 21, Adj for tax purposes not recorded on
[C] books (itemize}:
14. Bundry debita to earned surplus (itemize): (a)
(0) ) .
®) [C]
@© - 22. Sundry credits to earned surplus (itemize):
(@ (a)
15. Earned surplus and undivided profits as shown ®)
by balance sheet at close of the taxable year (e): ORIRN R -
Sehedule N) oo (@)oo eeeemeeesmeeeeeesemmemeemeee e eemereeoah s rezmesin e
16. Total of lines 1 ¢o 15 s. 1 23. Total of lines 17 to 22,

No'rB.—Attach to 1 this return and mark as Schedule B-1, EE3-2, etc., analyses of surplus Ma, if any, as shown by the
bal (Sch N), additions to which are not deductlble for i and tax purposes. >=ITU00
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Schedule C~~ANALYSIS OF PAID-IN OR CAPITAL SURPLUS Pago 8
1. Debita to paid-in or capital surplus during the 4. Paid-in or capital surplus as shown by balance
tazable year (to be detailed): sheet at closs of the preceding taxable year
(a) s N) $.
) 5. Credits during the year (to be detailed):
© - ()
) ®
2. Paid-in or capital surplus as shown by balance ©
sheot at closo of the taxablo year {(Schedule N) @ -
3. “Tolal S... 6. Total $.
Schedule D-1.—~COST OF GOODS SOLD (See Instruction 2) Schedule D-2—~COST OF OPERATIONS
(Whers inventaries are an incme-dutarmining tactes) (Whera inveataries ore et an income-dalermiving facter)
1.1 y at begi of year. s, - 1. Balaries and wages. 8.
2. M or h ise bought for f 2. Other costa (to be datailed):
turo or sale (a)
3. Balaries and wages. - ®
4. Other costs per books.. . . i ()
5. . Total (lines 1 to 4) S, [C)
6. Lesat sty ot end of year 0]
A Cost of goods (enter as item 2, S fe A).| 8 3. Total (enter as {tem 5, Schedule A).__| §.
Schedule E—CAPITAL GAINS AND LOSSES (From Sales or Exchanges Only) (See Instruction 11)
&, Bxponsi ofGatosng | & Depreiation, Alloved
1. Description of Proparty 2 Date Acquired | 3 070 S0 Price (Com- | ¢ Gost or Otter Basts sﬂm“m mrrovements o il on 7, Gata or Loss
tion or Morch L, 913 (,m ‘J.mf”
$. 8. 8. . $.
“Total Gain (or Loss) (enter as item.11, Schedule A; but if amount is a loss, do not enter over $2,000) 8.

Btate with respect to each item (1) how property was
(2) whether at time of sale or exchange (s) purchaser owned directly or indirectly more than G0 percent in value of your outstanding stock, (3) where pur-
chaser was o corporation, more than 50 percent in value of its capital stock and 50 percent in value of your capltal stock was owned directly or indirectly
by or for the same individusl or his family; and (c) where purchager was a corporation, whether more than 50 percent in value of its capital stock was owned
directly or ind ly by you If 8o, state name and address of purch:

Schedule F.—INCOME FROM DIVIDENDS

2. “Domestie Carﬁmm .
1. Name end Addren of Paying Corporation ‘Taxable Under Title L 3, Forelgn Oorporations | 4. Other Corperations
; Revenus Act of 1930 S
8. 8. 8.
Totals. 8. | » 8,
Total of columns 2, 3, and 4 (enter as jtem 12, 8 A) $.
- L i s trom ““nndnlhiChlnl‘TrldnA:t.Xmmdmpwldaunﬂluwthbnﬂndmﬁldmw‘ﬁollﬂﬂ'mdlvldndslhmu
entered i column 4
Schedule G.—COMPENSATION OF OFFICERS (See Instruction 15)
Porcentass of | Sorpanson's
. L. Nate and Address of Officer 2. Ofbeta) Title 8. Tizms Devated e & Amouzt of
4. Common 8. Preferred
k3
v
‘Total Compensation of Officers (enter as item 15, 8 A), 8.
Nots.—Schedule G-1 (IN DUPLICATE) siso must be filed with this return If in excess of $16,000 waa paid to any officer or employee.
Schedule H.—BAD DEBTS (See Instruction 19)
. K 4 Bad Debts Chiareed OF Ut Corporation o"“"f Reserve
. ‘Tatable Yoar 2. Nat Incoms Reparted 2. Bales on Account Ly Gomaratios  Ne Re- | Oross Amonot adasd &, Amoont Charged
1033. H s 8. : s s. _
1034
1935,
1936
1937.

ore.—Check whether deduction claimed representa worthless debts charged off O, or is an addition to a reserve O
m!n ndd:uon fo the data.required above, other than a reservo basis must submit the information specified in In-
ction 1 %
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Schedule —~TAXES (See Instruction 21) Page 4

Nature Amount. Natare Amoent

$. Total (enter as item 21, Scheduls A). S.

Schedule J.—CONTRIBUTIONS OR GIFTS (Seo Instruction 22)

Name and Address of Organtzation Amount Name a0d Address of Organtration Amoant

1 " .

per I 22) s .

‘Total {enter as item 22, Scheduls A, subject to 5 percent li:

Schedule K.—DEPRECIATION (Seo Instruction 24)

. 7. Lits 8. Estl-
’ 6. Depraciation Al Cort| Umdin |mated
1. Eind of Property (U bufldings, state 2 Date 3. Cort of Otber | 4 Amats Fully Do | ™ yoqeq (or allow, | O Jamalalng Cost| scomn. | muinion | 9. Deprecntion Ak
1at Lite From:| lowsbls Thls Ye
Tostaras o whleh consirasiedy Abuirod Hasts mwvaTee) ol W e | g, e o atioe | Liie Frain-| “iomn ar
ation of Year
s I s . ) s s .
Total (enter as item 24, S A}, 3.
Schedule L.—OTHER DEDUCTIONS (See Instruction 26)
Schedule M.—DISTRIBUTIONS TO STOCKHOLDERS AND D IVIDENDS PAID CREDIT {See Instruction III)
Distributions Out of Earnings or Profits of ths Taxablo Yoar or Out of Earningy oe
Profity Accumulsted Bince February 28, 1913 1. Tazable 2
{Indicnts dates poid)
1. Cnsh. s. TXXIIIX|SX

4.
5.

6.

Assets other than cash or the corporation’s own securities:
(Seo notes 1 and 5.) (Indicate nature of assets.)

Treasury stock. (See notes 1 and 5)
Obligntions of the corporation (bonds, notes, acrip, etc.). (Sce notes 3 and 5}

Common stock of the cor distrib to holders of stocks.

(See notes 2 and 5). TXXXTXE{xXX
Preferred stock of the i to holders of stock,

(See notes 2, 4, and 5). . $.
Common stock of the cor i 2 d to holders of preferred atock.

{Ses notes 2, 4, and 5) .
Preferred stock of the corporation distributod to holders of preferred stockc.

8.
(See notes 2, 4, and 5)

9. Optlonal—Medium of ; elected by tockhol .

(a) Cash - slxxxxxxxz{xx

(b)) Common stock. (See notes 2 and 5). " XXXTXXXX|XX

(c) Other. (Seenoto 5.) (Specify naturo)...... . xxxxxxx|xx
10. Totals of items 1 to 9. s 3. .

DIVIDENDS PAID CREE»IT - " -—
11. Taxable distributions @line 10, column 1} : s
12. Dividend carry-over from preccding taxable year (attach achedule of Y
13. Dividends paid credit (total of lines 11-and 12). (Enter as item 27, page 1) $.
14. Adjusted net income (item 26, page 1) .
15. Dividend carry-over (line 13 minua iino 14). 8.
’ RECONCILIATION
18. Total distributions out of earnings or profits of the taxable year or out of earaings or profits accumulated since February 28,
1913 (total of col 1 aad 2, line 10) $
17. Total distributions charged to earned surplus and undivided profits, asa shown on line 1, Schedule B.
18. Total distributions during the taxable year of source.
In case the amounts entered on lines 16, 17, and 18 are not tho same, excplain dil

Notes:

1. Enter the lcsser of the two following amounts determined a1 of tirxs of distribution: (a) The adjusted basis in the hands of the corporation as

provided in section 113 of the Revenue Act &f 1038, e amended; or (b) the fair market valus,
2.

Enter the amount of the fair market value at time of distribution.

3. Euter the lesser of the two following amounts determined as of the t.¥me of distribution: (a) Face value; or (3) fnir market value. .
4. Prefo | stock for this purpose should bo considercd aa stock which is preferred as to eitker dividends or asssts, irrespe of formal

5. Distributions in the form of rights to hase assets or subscribe .o stock or other obligations of the corporation should be entered in the iter

applicable to tho asscts, stocks or other obligations for which righta were distributed. 1100
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Schedulo N.—BALANCE SHEJETS (See Instruction N)

PagaB

Beglnaing of “2axable Year

End of Taxabls Year

Amennt

. ASSETS
1. Cash
2. Notes receivabl $.
3 A + oah

(8) Total of lines 2 and 3. s.

(5} Lesa reserve forbad debta ... ... ... _

“Total

4. Tnventories:
‘(¢) Raw material 3 =

j (b) Work in procesa.

_ {¢) Finished goods

. (@) Buppli

B. Iovestments (Government obligations):
{a) Obligations of a Btate, Territory, or
political subdivision thereof, or the
District of Columbis, or United Btates

{b) Obligations of the United States

{c) Obligati of -instr talities of the
United States.

6. Other investments:

(a) Btocks of di stic cor ti s

{b) Bonds of d gti
{¢) 8tocks and bonda of foreign cor

_ {d) Treasury stock.
(e) All other i ts or loans.

7. Deferred charges:
{6} Prepaid i taxes, etc.
8. Capital assets:

(a) Buildi s
(@ Machinery and equipment,

(¢) Furniture and fixtures.
(d) Delivery 1

(¢) Other dep bie assets

) Total of lines (a) to (¢) s

(2] Less reserve for d it

(k) Depletable assets s

® Less reserve for depleti

() Land
9. Other assets (itemizc below):

10. Total Assets.

LIABILITIES AND CAPITAL

11. A t2 payabl
12. Bonds, npotes, and mortgages payable (with
original maturity of less than 1 year)............
13. Bonds, notes, and mortgages payable (with
original maturity of 1 year or more)...._..ceeee.
14. Accrued expenses:
(o) Interest 8

&) Taxes.

(¢) Al others.

15. Other liabilities (itemize below):

16. Surplus reserves (itemize below):

17. Cepital stock:

(a) Preferred stocl 3
® C stock

18. Paid-in or capital surplus...ooooei o
19. Earned surplus and undivided profits.

20. Total Liabilities and Capital

S

L S—

Schedule O.—CHANGES IN CORPORATION’S OBLIGATIONS AND CAPITAL

STOCK (See Instruction O)

Obligstions

Preferred Btock®

Comamos Btock

1. Total cash receipts during texable year Yrom sale of corporation’s own
interest-bearing ol_aligaﬁans with origina! maturity of 1. year or more and
capital stock. :

2. Total cash expenditures during taxable year for purchase or retirement of
corporation’s 0wn interest-bearing obligations with original maturity of 1
year or more and capital stock

3. Difl |: lines 1 and 2.

8.

$

s

* Preferred stock for this purpose should be considered as stock which ia preferred as to efther divid

or assets, i

tive of formal designati

3—17500
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Scheduls P.—NATURE OF BUSINESS

Page 6

Check the block to indieate the industry in which the cor

MANUFPACTURING
Food and kindred products:
Dnnnry end confactionery prodacta.
DCMM og?ﬁnm—ﬂlh.
DMm products—bran, flour, teed.
DPn‘r‘..H.-&a-hm products—meats, lard;
Sugar—best, cans, mapls; molasses, ete.

O'Eb?;. fodd ne?.l—bnt:u sabstl-
! coffee, apicos, dairy
products; oo, ela.

DD«YM soft drinks, mineral water.
D Bruwing and distilling—alcobol, liquors,
‘osr, malt extroct, wines
DTob‘cco products.
- Textiles: .

Cotton goods—dress goods, ota.;
O, Seiae. ing
DWonhn sad wortiod goody—dress goods,
Dsﬂk and rayon goods—drss

wn silk, ote.; spinning, nmln(
DOM Goar coverings, tapeatries, lino-

Other taxtflos—cord, folt, far, Ilnln. arti-
[0 e, sorgicnd faxtiios, ot

frait, vege-

MANUFACTURING—(Con.)
DO!bﬂr leather ptnd diory, har-
trunks; finishing, tARning.
DRll.bb-l' lku und tubes.
DOM rubber wdl—bonll. shoss, hue
Daum. oaunlmd. 'aad frory produsts.
Sawmill and planing will products.
Furniturs (nonmwatal). ’
Other wood produsts—carriages, wagons,
[ e bntgd 4 s
DPuw, pulp snd products.
Printing, poblishing, and allied In~
B ™
Petroleurn nd other minersi ofl
retialng sad products.
c acids,
D coal-tar products, ele.
DA!‘IM chomical substances, drugs, oils,
saaps, ote, .
Dmtl. pigments, varnishes, ota.
Fertilizers,

DSW- clay, giass, and related prod-
usts, !

Moetal products and proc-
esses:

‘s main i i falla:
MANUFACTURING—~(Con.} NONMANUFACTURING-0ca)
Metal products and proc- Wholosale and retall.
asees— Ogntinusd. [}
Machinery—fctary, nsed in prodt Commisxion,
D !ood.nl':-’cm metal, paper, vrlnu?z‘ D
Fobker, sions, Ay, Gas, (bt nad Other trade—rupalr service, garages,
. wood Groducta. - 0%
Duﬁzxy—-mm]mﬂ and  equip- Flna:

loctrical and

nchinery—other, building, mnnrm-
tlom gt and mining machinery and
equipmant,
Dﬂuusalmld squipment—metal furniture,
refrigorators, sowing machines, ote.

nces
Bunks—oatlonal, State, peivate, smv-
lnn:i:l‘n Innd b

Stock and bond brokars, investment
O™ sein o bro
DB‘I cstata, reaity holding, real estats

Dlnsuﬂnn compantes (not agents).
Ot quipmont. (et s, stock ayndicates,
DMM-II building material and equipmest. Pivees ﬂh‘:ld!nl Dlnl-m Y.
Dﬂsrd-lm toals, eto. ) l;l'. -:'ﬂ;un mlun oots, mort-
Procigus matsl, prodnsts and processes. DMNIW jﬁ?ﬂ‘:‘mm-

Other motals, [roducts and procasses,
o D‘“""",.::::w....,"ﬂ:z-

tlon——clﬂl'ltlonl.
D bﬂd:@tn‘ ngs, raflroads, shipa;

lnsu.luunum

T ey 405 wasiag i 2o atiies,
Dsmc-—wld nmu‘. :mln e'llvnwu,

Iscolianeous manufactur-
ing:

C]nuum. complete or parts.

Dl\(uslﬂl, profeesiona), and aclontifig 12
strumeata; optical goods, emall boata,

Dmhnnl, alrships, seaplancs; parts.

Dchlhhg—mmm mldn Lactory-made; [tren and stesb—produsta of blast far- NONMANUFACTURING e e o (mm gr patral), pl&.

== ;anu«y ot [ ocemetive ead raizond squlpment. D"“"‘ mork‘l,hulm w.uumem

Dl-cnthﬂhom. shooa, slippers, ota. Dum vehicles, complate of parts. D Dsavlev-—vr&!lnlonnl. hnlotnn‘l.
QUESTIONS

1. Date of § it 9. Waa the wrpﬂnﬂon In any way an outgmwth. result, continuation, or

2. State or couniry tion of & or in exi during this or

3, State collector's office where your return for the preceding year wos any prior year since D 31, 19177 If answer

filed

4. The corporation’s books are in care of
Located at

5. Is the fon a J holding within the ing of
section 351 of the Revenue Act of 1936, as amended by the Revenue
Act of 19371 If so, an additional return on Form
1120H must be filed.

8. Is thin & consolidated return of railroad corporations? .o eeeeei.. If

so,‘ procure from. the célleqm of internal revenue for your district
Form 861, Affiliations Schedule, which shall be filled in, swarn to, and

filed as a part of this return.
If this is not a consolidated return of railrond corporations, and (a) you

owned at any time during the taxable year 50 percent or more of the
voting stock of n.nothcr corporation either domestic or foreign or (b) any

trust or iation, owned at any

time during the tmbla year 60 percent or more of your voting stock,
attach separate echedule showing with respect to each: (1) pams and
address, (2) percentage of stock owned, (3) date stock was acquired,
end (4) the eul.lector’n office in which the income tax return of such

taxable year was filed.
8. Was the income of this

for any prior year? oo,

, par trust, or for the last
included in a idated return
- If 50, give name end address of

corporation which filed the consolidated return and the last year for

which such return was filed

s “yes', give name and address of each predecessor business, and the
date of the change in entity

Upon such change, were any asset values increased or decrensed?

_______ . If anawer i “yes”, closing balance sheets of old

business and opening balance sheeta of new business must be furnished,
unless furnished heretofore.

10. Is this return made on the basis of cash receipta and disbursements?

If not, deseribe fully what other basis or method was

used in computing net lncome

11. State whetlier the inventories at tho beginning and end of the taxable
year wero valued &t cost, or cost or market, whichever is lower ...

[ O — If other baals {n used, desoribe fully,

state why used, and the date inventory was last mnuncﬂed with stock

12. Did the corporation make & return of informstion on Forms 1096 and
1099 (see Instruction I) for the ealendar year 18377 —oooeeeeemee:

‘We, the undersigned

AFFIDAVIT (See lnstruction F)

& {or vice presid

or other principal officer) and tr {or

, or chief ti

oﬂicer) of the corporut.xon ior which this return is made, being severelly duly sworn, each for himself depoaes and- snys that this return

hodul

(i any

and stat ts) has been

d by him end is, to the best of his kmowledge and belief, a

g
true, correct, and complebe return, mede in good feith, for the taxable year stated, pursuant to the Revenue Act of 1935, as amended,
and the Revenue Acts of 1936 and 1937, and the regulations issued thereunder.

Subscribed and sworn to before me this

day of

193...

(President ot principal officer)  (Stata titls)

and title of o@ocor oath)

(Treasures, Assistant Treasurer, oc Chisf Accounting Ooer) (State title)

(If this return was prepared by some person or persons other than officers or employees of the corporation,
the following effidavit must be executed)

AFFIDAVIT (Ses Instruction F)

1fwe swear (or affirm) that I/we prepared this return for the person named herein and that the return (including any accompanying
schedules and statements) is & true, correct, and complete statement of all the informsation respecting the incoms tax sod/or excess-
profits tax liability of the person for whom this return has been prepared of which I/we have any knowledge.

Subscribed and sworn to before me this

day of

(Signatare and titls of offcer sdmintstering oath)

210893—40——-16

(Slgnature of peracn prapering the rsturn)

(8ignatare of Dersoa praparing the raturn)

(Name of £7m0 o epaplover, i oY)

.5 rvvonmy vRmT e 311500
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Page 1

INSTRUCTIONS FOR FORM 1120

UNITED STATES CORPORATION INCOME AND EXCESS-
1937 NITE PROFITS TAX RETURN 1937

(References ase to the Revenue Act of 1936, & amended by the Revenue Act of 1937, undess otherwise noted)

Taxpayers will ind it helpful to read General Instructions A to P before commencing to fill in their returns and

to read the Specific Instructions (numbered to correspond with the item numbers in Schedule A to which they
in

refer) and Tax Comp ion Instr

tion with filling in the items to which they refer.

TABLE OF CONTENTS

GENERAL INSTRUCTIONS

A. Corporations which must make return on Form 1120,
B. Period to be covered by return.

C. Baais of return.

D. When and where return must be filed.

E. Duplicate return. .,

F. Signatures:and verification.

G. When'and to whom tax must be paid.

H. Penalties,

I. Information at the source.

J. Returns of certain corporations,

K. Consolidated returns of railroad corporations.

L. Surtax on improperly accumulated surplus,

M. Personal hoiding companies and foreign personal holding
companies.

N. Balance:sheets.

0. Changes in obligations and capital stock

P. Forms other than prescribed by return.

SPECIFIC INSTRUCTIONS
GROSS INCOME

2. Cost of goods sold.
8. Interest on obligations of United States, etc.

10. Royalties.

11. Capital gain or Joss,

9. Rents. DEDUCTIONS

16. Compensation of officers.
. Rent.

18. Repairs.
19. Bad debts.
20. Interest.
21. Taxes,

22, Contributions or gifts.

23. Losses by fire, storm, ete.

24. Depreciation,

25, Depletion of mines, oil anddgns wells, timber, ete.
26. Other deductions nuthorized by law.

29. Federal excess-profits tax.

TAX COMPUTATION INSTRUCTIONS

I. Excess-profits tax.
I11. Normal income tax,

I11. Surtax on undistributed profits,
1V. Credit for taxes.

GENERAL INSTRUCTIONS

A, CORPORATIONS WHICH MUST MAKE RETURN ON FORM 1120

Every domestic and every resident foreign corporation (other than a life
insurance company) not specifically exempted by section 101, whether or
not having any net income, The térm “corporation” is defined by the Act
to include a: inti Jjoint-stock ies, and i
Every corporation which is subject to the capital stock tax must make an
excess-profits tax return for each income tax taxable year ending after
the close of the first year in respect of which it is subject to the capital
stock tax. A combined return for income and excess-groﬁts tax purposes
must be made on Form 1120, except where & consolidated income tax
return is made by an afiiliated group of railroad corporations. (See
Instruction K.) . - i

Recej , trustees in dissolution, trustees in bankruptcy, and assignees,
operating the property or business of corporations, must make returns
n; income for suclr’l corporations. If a receiver has full custody of and
contro! over the business or property of & corporation, he shall be deemgd
to be opernting such business or property, whether he is engzged in
carrying on the business for which the co;peration was organized or
only in H selling, and d ing of its assets for purposes of
liquidation. . . )

Upon liquidation or dissolution of a corporation there shall be attached
to the final return a statement showing: (1) The date and manner of
dissolution; (2) the name and address of each shareholder at dissolution
and the number and par value of the shares of stock held by each of
them; (3) a description and the value of the liquidating assets received
by each member; (4) the name and address of each individual or corpora-
tion other than shareholders and creditors, if any, that received assets at
dissolution; (5) a deseription and the value of the assets received by each
such individual or corporation; and (6) the consideration, if any, paid by
each of them for the assets received.

B. PERIOD TO BE COVERED BY RETURN

The calendar year 1937 or fiscal year beginning in 1937 and ending in
1938. A fiscal year must end on the last day of a calendar month other
than December, )

The established accounting period must be adhered to for all years
unless permission is received from the Commissioner to make a change.
An application for a change in the accounting period should be made on
Form 1128 and forwarded to the collector prior to the expiration of 30
days from the close of the proposed period for which a return would
required to effect the change.

: C. BASIS OF RETURN

It your books of account are keget on the accrual basis, report all income
accrued, even though it has not been actually received or entered on the
books, and expenses incurred instead of expenses paid. If your books are
not kept on the accrual basis, or if you kept no books, make your return
on b cash basis and report all income received or constructively received,
such s bank interest credited to your account end coupon bond interest
matured, and report expenses actuslly paid.

‘Attention is called to the following limitations on deductions for unpaid
expenses and interest applicable to taxpayers on the accrual basis pro-
vicreed in section 24(c), Revenue Act of 1936, as amc1ded by the Revenue
Act of 1937: :

{c) UNPAID EXPENSES AND INTEREST.~In computing net income no
deduction shall be allowed in respect of expenses incurred under
gection 28 (a) or interest accrued under section 23 (b)—-

(1) If not paid within the taxable year or within two and one-half
months after the close thereof; and

(2) I, by reason of the method of accounting of the person to
whom the payment is to be made, the amount thereof is not, unless
paid, includible in the gross income of such person for the taxable
year in which or with which the taxable year of the taxpayer ends;

an

{3) If, at the close of the taxable year of the taxpayer or at any

. time within two and one half months thereafter, both the taxpayer

and the person to whom the payment is to be made are persons ﬁe—
tween whom losses would be disallowed under section 24(b).

D. WHEN AND WHERE RETURN MUST BE FILED

On or before the 15th day of the third month foliowing the close of the
taxable (enr with the collector for the district in which the corporation's
principal place of business or principal office or agency is located, ~ In the
case of o foreign corporation engaged in business within the United States
but not having an office or place of business therein the return shall be
filed on or before the 15th day of the sixth month following the close of
the taxable year. Where a consolidated income tax return is filed by an
afliliated group of railroad corporations, the separate excess-profits tax
returns of the parent corporation and each idiary cor i
must be filed with the collector with wiom the consolidated income tax
yeturn is filed

E. DUPLICATE RETURN

The copy of the return required to be filed on the duplicate form (green
gaper) shall be a complete duplicate of the return exce%t that it need not
e signed or sworn to nor accompanied by a copy of Schedula G-1 nor, in
the case of an insurance company, by a copy of the annual statement made
to the insurance department of the State, Territory, or District of Colum-
bia. For failure to file the duplicate return on time there will be assessed
$10, which will be payable upon notice and demand by the collector.

F. SIGNATURES AND VERIFICATION

The return shall be sworn to by the president, vice president, or other
princig]zél officer, and by the treasurer, assistant treasurer, or chief account-
ing officer. Where the return is actually prepared by some person or
persons other than officers or employees of the corporation, such person
or persons must execute the affidavit at the foot of page 6.

G. WHEN AND TO WHOM TAX MUST BE PAID

The tax must be paid in full when the return is filed, or in four equal
installments, as follows: On or before the 15th day of the third month;
on or before the 15th day of the sixth month; on or before the 15th day
of the ninth month; and on or before the 15th day of the twelfth month
following the close of the taxable year,

If any instaliment is not paid on the date fixed for its payment, the
whole amount of the tax unpaid shall be paid upon notice and demand by
the collector.

The tax may be paid by sending or bringing with the return a check or
money order drawn to the order of “Collector of Internal Revenue.” Do
not send cash by mail, nor pay it in person except at the collector’s office.

H. PENALTIES

For failure to make and file return on lime.—Five percent to 25 percent
of the amount of the tax, unless such failure is due to reasonable cause,
and, in addition, where failure is willful, a fine of not more than $10,000-
or imprisonment for not more than 1 year, or both, together with the costs
of prosecution.

“or willfully atlempting to evade or defeat payment of the tax.—Not
more than $10,000 or imprisonment for not more than b years, or both,
together with the costs of prosecution.

‘or deficiency due to negiigence or frand.—Five percent of the amount
of the deficiency if due to negligence or intentional disregard of rules and
re%ulutinns without intent to defraud, or 50 percent of tﬁe amount of the
deficiency if due to fraud,

1. INFORMATION AT THE SOURCE

Every corporation shall make a return on Forms 1096 and 1099 with
respect to amounts paid, credited, or distributed during the calendar year
(e¢) as salaries or other compensation for personai gervices, totaling
$1,000 or more in the case of a citizen or resident who is not married or
whose marital status is unknown, or $2,500 or more in the case of a mar-
ried citizen or resident, or (b) as interest, rent, premiums, annuities, or
other fixed or determinable income totaling $1,000 or more to a fiduciary,
a domestic or resident partnership, or a citizen or resident. The return
on Forms 1096 and 1099 shall also include dividend pnxmenu amounting
to $100 or more during the calendar year 1937 to each sharcholder who
is an individgal (citizen or resident of the United States), a resident
fiduciary, or a resident Yartnership any member of which is a citizen or
resident. The forms will be furnished by any collector of internal reve-
nue upon request. Such returns of information covering the calendar
vear 1937 must be forwarded to the Commissioner of Internal Revenue,
Sorting Section, Washington, D. C,, in time to be received not later than
February 15, 1938.

J. RETURNS OF CERTAIN CORPORATIONS

Domestic corporalions within the possessions of the United States {ex-
cept the Virgin Islands) may regon as gross income only gross income
from sources within the United States, provided (a) 80 percent or more
of the gross income for the 3-year period immediately preceding the
close of the taxable year (or such part thereof as may be applicable) was
derived from sources within n possession of the United States; and (b)
50 percent or more of the gross income for such periwod or such part
thercof was derived from the active conduct of a trade or business within
a possession of the United States.

Foreign corporations.—Resident foreign corporations (foreign corpora-
tions which at any time within the taxable year are engaged in trade or
business within the United States or have an office or piace of busineas
therein) shall make returns on Form 1120 of income received from sources
within the United States. Nonresident foreign corporations (foreign
cn?omtions not engaged in trade or business within the United States
and not having an office or place of business therein at any time within
the taxable year) shail not make returns on Form 1120." Nonresident
foreign corporations are subject to tax upon gross income from sources
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within the United States (d d under the provisions of section 119)
.which is fixed or le annual or iodical gaina, profits, and
income, and are required to make returns on Form 1120NB with respect
to such income only in the event their tax liability has not been fully
satisfled at the source. (See sections 231 to 236.)

Life insurance companies, as defined by section 201, shall file returns
on Form 1120L, instead of Form 1120. "

Mutual insurance companies (other than life insurance companies)
ghall make and file returns in accordance with the provisions of section
207 and articles 207-1 to 207-7 of Regulations 94.

ther i i ‘The I-tax net income of an insur-
ance company (other than a life or mutual insurance company referred.to
above) shall be computed as provided in section 204.

ived. {1

nated- (by ‘name-of by i in > {2) L ,
Ibe sale or other disposition of such & coptracl. This subsection chall apply with re-
pect to amounty received for services under a particular contrect only if at some lime
during the taxable year 25 per cenlum or more in value of the outstanding stook.of
the corporation is owned, directy or indireetly, by ot for the individual who hae
formed, is to parform, or may be desi {ty name or by aa the ane
to perform, such services.
{f) Usa or ComromaTioN PROYERTY BY SHAREHOLDIR.-—Amaunts received a3 com-
pensation (bowever designated and from whomsoever received) for the use of, or

right o use, property o the corporation in any cose where, at any time during the
year, 28 par contum or mare in valus of the outstanding stock of tl
. directly or (ndirectly, by or for an individual entilicd to the use
Fether wuch right is obtained direeily from the corporation or by means
lease or other arrangement.
(8) RENTS.—Rents, unless constituting 50 per centum or more of the gross income.
'or the purposes of thin cubscction the term “rents” mesns compensation, however
designated, for the use of. or right 1o use, property; but does not inchide amounts

tion is owny

Mutnal mutual , a8
defined by section 48(e), is not allowed the dividends received credit pro-
vided in section 26(b) in the computation of its normal income tax, but iz
allowed the credit {or dividends paid, as provided in section 27, computed
without the benefit of section 27(b), relating to dividend carry-over. A
corporation claiming the status of a mutual investment comE:ny must
attach and file with its return an affidavit executed by its officers who
sign and swear to its return, showing the facts which it is claimed qualify
it to be treated as a mutual investment company.

K. CONSOLIDATED RETURNS OF RAILROAD CORPORATIONS

Subject to the provisions of section 141 and Regulations.97, an affiliated
group of railroad corporations may make a consolidated income tax return
in lieu of separate returns. . .

Th parent cor ion, when filing a lidated return, shall
attach thereto a schedule showing the names and addresses of ali the
corporations included in the return. Each taxable year each subsidiary
must prepare two duplicate originals of Form 1122 consenting to -
lations 97 and authorizing the making of the return on its be%mll. ne

. of such forms shall be attached to the consolidated return as g part
thercof, and the other shall be filed, at or before the time thi i

) holding 5 in under gubsection (1).
O, ‘on CAs “HorALHES —Minerul, oil. or ¥as rovaities, unless {1)
conatituting 80 ber centum of more of the groas income, nad (2) the deductions allow.
. abla under oection 23{a) (relating to expenses) other Lhun compensation for personal
acevices rendercd by shareholders, constitute 15 per centum or more of the gross income,
POREIGN PERSONAL HOLDING COMPANIES Y
General rule.~The term “foreign personal holding company” Is defined
by section 331 of the Revenue Act of 1936, as amended by the Revenue
Act of 1937, as any foreign corporation if—
(1) GROSS INCOME SEQUIEZMENT.—AL least 80 par centum of ila gvoss income (a3
defined in section 33¢(a}) for the taxabie year is foreign personal holding company
income os defined in section 332: but if the corporation is o foreign personal holding
company with respect to an: o nt taxable year,

(2) doea not exiat, or until Ihe expiration of
of which less than’s0 per centuwn of

pany income. For the purposes of this parsgraph the
incore the amount inciudible therein as 8 dividend by reason of the application of
section 334te) (2) 1 a

Z) ST0CK OWNEKINIP KEQUIREMENT,—At any time during the taxable year more
ng stock 1s owned, directly ar indirectly,
Gitizens or residents of the Unit

Slates, Bereinarier catlod “United States group.’ ) N
Exception.—The term “foreign personal holding company does not ine

e
return is filed, in the office of the collector for the subsidiary’s district.

Supporting schedules shall be filed with the consolidated yeturn, These
schedules shall be prepared in columnar form, one column being provided
for each cor i ded in the idati howing in detail the
items of gross income and ded and the fon of 1-t;
net income, adjusted net income, and undistributed net income; ore column
for a total of like items before adjustments are made; one column for
inter iminati and adj ; and one column for a total
of like items after giving effect to the eliminations and adjustments. The
jtems included in the column for eliminations and adjustments should
be symbolized to identify contra items aifected, and suitabl€ explanations

ded, if ne: y. Similar shall also contain in columnar
form a reconciliation of surplus for each corporation, together with a
iliation of the i d surplus.

Consolidated balance sheets as of tge beginning and close of the taxable
year of the group shall y the lidated return dina
form similar to that required for reconciliation of surplus.

See Tax Computation Instruction I, relative to making excess-profits
tax returns. .

L. SURTAX ON IMPROPERLY ACCUMULATED SURPLUS

Thera shall be levied, collected, and paid for each'taxable year (in addi~
tion to other taxes imposed by Title I) upon the net income of every corpo~
ration (other than a foreign personal helding company as defined in sec-
tion 331 or a personal holding company as defined in section 352) if such
cor ion, created or organized, i

, is_formed or availed of for the
purpose of preventing the imposition of the surtax upon its shareholders
or the shareholders of any other corporation, through the medium of per-
mitting earnings or profits to accumulate instead of being divided or
distributed—

(1) In the case of corporations not subject to the surtax on undistrib-
uted profits imposed by section 14, a surtax equal to the sum of the foilow-
4ng: 25 percent of the amount of the retained net income not in excess of
$100,000 plus 35 percent of the amount of the retained net income in

- excess of $100,000. 3

(2) In the case of corporations subject to the surtax on und.is}n'buhed

lowing:

i 5.

clude a exempt from under section 101.

See section 333, Revenue Act of 1935, as amended by the Revenue Act

of 1937, with respect to ination of stock hip. B
Foreign personal holding company income.—The term “foreign per-

sonal holding company income” means the portion, of the gross income

determined for the purposes of sectj:)_n 331(a) (1), which consists of-—

(a) Dividends, interest, roysitles, annuities.
{b) Sroc]

I AND SECURITIES ThaNJACTIONS.—Except in the case of regular dealers in
stock or securilies, gnin3 fram the salc or exchanze of stock or seeuriti

L. T, .
modity which arise out of bona fide hedging tramsactions reasonably
the canduct of its business in the manner in which such business is
lly conducted by others.

(d)’ ESTATES AND TRUSTS.—Amaunts Includible in computing the net Income of the

corporation under Supplement E: and gains from ihe sale of otber disposition of any
Interest in an estale or trust.

Amounts recelved under o contract under

n other than the

(by nema.or by description) the ln_dlvld)nl who

(e) PERSONAL SERvicE CONTRACTS.— (1)

which the corporation is to furnish personal scrvices: if some perso
corparation has the right to dexi
perform the services, or if

ignate A
individual who I8 to perfosm the services is desig-
nd

the
iption) in the contruct, and (2) emounta received from

performed, is to perform, or may be designated
one to perform such services. .
(1) UsS oF CORFOKATION PROPERTY BY SHARTHOLDER.—Amounts recoived 8g compens
sation (however designnted mnd {rom.whomsoever received) for the use of, or right
10 use, property of the corporation in any ense where, at any time during the taxabl
year, 25 per centum or more in value of the outstanding stack of the corporation is
ownod, directly or indirectly, by or for the indlvidual entitled to the use of the props
erty: whetber such Mght is obtained directly from the corporation or by meams of
2 sublense or other arrangement.

( NTs.—[lents, unless constituting 50 per centum or more of the gross income.
For the purposes of this subsection the term “rents a compensation, however
designnted, for the use of, or right to use, property: but does nat include amounts

constituting forcign personsl hoiding company income under subsection (), i
Taxation and returns.—In lieu of a surtax on the income of a foreign
personal holding company, as defined above, the law requires that the
undistributed Supplement P net income shali be included as a dividend in
the gross income of the citizens or residents of the United States, domestic
cor i d ic partnerships, and estates or trusts who are share-

profits imposed by section 14, a surtax equal to the sum of the "

15 percent of the amount of the retained net income not in excess of

$100,000 plus 35 percent of the amount of the retained net income in

excess of $100,000. For definition of “retained net income”, etc., see
section 102,

M. PERSONAL HOLDING COMPANIES AND FOREIGN PERSONAL

HOLDING COMPANIES
SURTAX ON PERSONAL ROLDING COMPANIES

Section 351 of the Revenue Act of 1936, as amended by the Revenue Act

of 1937, imposes a surtax upon the undistributed adjusted net income of

i ified as holding pani Cor i so

holders in such foreign personal holding company. See section 337 of the
Revenue Act of 1936, as amended by the Revenue Act of 1937. A foreign
personal holding company, as defined above, is not required to file a per-
sonal holding compnn{ return (Form 1120H), but officers, directors, and
United States shareholders are required to file monthly and annual returns
of information as gmvided by sections 338 and 339 of the Revenua Act of
1936, as amended by the Revenue Act of 1937. .

A foreign corporation, whether resident or nonresident, which i3 a
personal holding company as defined in section 352 but is not within the
definition of the term “foreign personal holding company” as used in
section 331 due to the fact that more than 50 per centum In value of:-its

ding stock was not owned, directly or indirectly, at any time

cor
classified are exempt from the surtax on 1y
lating surplus imposed by section 102 but are not exempt from the other
taxes imposed by Title 1. Unlike the surtax imposed by section 102, surtax
imposed by section 351 appliey to all personal holding companies, as de-
fined below, regardless of whether or not they were formed or availed of
to accumulate earmings or profits for the purpose of avoiding surtax upon
thareholders. In addition to filing a return on Form 1120, every personal
holding company must file & return on Form 1120H.
DEFPINITION OP PERSONAL HOLDING COMPANY

Genersl rule.—Section 352 of the Revenue Act of 1936, as amended by
the Revenue Act of 1937, defines a “personal holding company” as any
torporation if— .

(1) GROIS INCOME KEQUIREMENT.—AA lenst 80 per.centum of ita grosms income for the
taxable ysar Ia persons) holdink company income ma defined in seotion 353 bat if the
corpocation is o personal halding company with respect to any taxahle year. then, for
€each subsequent taxable year. the minimum pertentame shall be 10 per centum in lieu
of B0 per eentum, until & taxable yoar during the whole of the last half of which the

k ownership required by paragrap! loes not exist, or until the expirntion of
three consacutive taxable years leas than 10 per centum of th

NT.. Al:lny time during the last half of the tax-
able yewe more than &0 per centum-in vaiue of its outstanding stock is gwned,
®r indirectly, by or far not more than five individuala.

E The only cor ¢ exempt from this tax
are as follows: (1) Cor i exempt from ion under seetion 101;
{2) banks and trust companies as.defined in section 104; (3) life insurance

{4) s and (5), except with respect to a tax-

during the taxable year by or for not more than five individuals who were
citizens or residents of the United States, is subject to the surtax imposed
by section 351 on its income from sources within the United States and
must file an additional return on Form 1120H.
N. BALANCE SHEETS

The balance sheets, Schedule N, should Bﬁ,‘e with the books of account,
or any di should be iled e balance sheets for a con-
solidated return of railroad cor should be furnished in accord-
ance with Instruction K. All corporations reporting to the Interstate
Commerce Commission or to any natiomal,. State, municipal, or other
public officer, may submit, in lieu of Schedule N, copies of their balance
sheets prescribed by said Commission or State and municipal authorities,
as at the beginning and end of the taxable year.

In case the balance sheet as at the beginning of the current taxable
year does not agree in every respect witE the balance sheet which was
submitted as at the end of the previous taxable year, the differences
should be fully explained.

0. CHANGES IN OBLIGATIONS AND CAPITAL STOCK

Enter as item 1 of Schedule O the total cash received during the taxable
year from the sale of the ion's own int £ —inﬁ‘. H
with an original maturity of 1 year or more and capital stocl.. Receipts
from the sale of treasury stock or obligati e i i d
after previous acquisition should be treated (for the purposes of this

nrety i
able year ending on or before the date ¢ 3 of the R
Act of 1937 (August 26, 1937), a foreign personal holding company as
defined in section 331. -
See section 354 of the Revenue Act of 1936, as amended by the Revenue
Act of 1937, with respect to d ination of stock hi
Personal ding ne e term holding com-
pany income” ia defined by section 353 a9 the portion of the gross income
which consists af-—
(3) Dividenda, interest, royalties {other than mineral, il or gas rayslties), annuities,
(b) STOCK AND SECURITIES TRANBAGTIONS.—Except in the case of regular dealers in
stock or securities, Kaina (rom the sale or exchange of sock or securities.
() Costaon: TRANIACTIONA,—Cains from futures transaetlons in ang come
tnadily on or subject to the rules of o board of trade or commodity exchange. This
subsection shall not apaly to gaina by a producer, progeasor, merchant, or handler of

only) the same as receipts from securities issued for:the first
time. Do not include any for obligations of the ion an
capital stock distributed in the form of dividends or for exchanges of
other securities or pmgeny. R

Enter as item 2 of Schedule O total cash expended during the taxable
year for h r reti of the ion’s own i t-bearing
obligations with original maturity of 1 year or more and capital stock.
Do not include any amounts for seturities of the corporation acquired
through or for iti d for other securities or
property.

P. FORMS OTHER THAN PRESCRIBED BY RETURN

Banks, i ies, and other cor i quired to submit

of income and "to any 1, State, ici or

the commodity which arine out of bona fide hedging necemary
to the conduct of it business in the manner in which such business is customarily

and usually conducted by
{d) ESTATES aND TN nts includible in the net income of the
corporstion under Supplement b of Title 1: and gains {rowm the sale or othes disponi-
tion of any interest in an estate of trust. .
} PEmaoNAC SERVICE CONTRACTA—(1)

Amounts received under a contract under
nal services; if

Tpa!
13 to perform the services, or if the individusl who is to perform the services is desiz-

other public officer may submit with the return a statement of income and
expenses in the form furnished to such officer, in lieu of the information
requested in items 1 to 28, Schedule A, except that a railroad company
may submit with the return a statement on Form 1090. In ‘such cases
the net income will be reconciled by means of Schedule B of the return,
with the net profit shown by the income n“x}d Kpcnse stateinent submitted,

and should be entered as item 28, Schedule

SPECIFIC INSTRUCTIONS

Schedule A.—NET INCOME COMPUTATION

2. Cost of goods soid.—If the i f:
sale of m dise is an ducing factor in the trade or business,
inventories of merchandise on hand should be taken at the beginning and
end of the taxable year, which may be valued at (a) cost, or (&) cost or

arket, which is lower. Taxpay were given an option to adopt

the basis of either (a) cost or (b) cost or market, whichever is lower, for

their 1920 inventories. The basis properly adopted for that year, or any

subsequent Year, is controlling, and a change can now be only after

permission i secured from the Commissioner. Application for permis~
1780
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sion to change the basis of valuing (nventories shall be made.in writing
and filed with the Commissioner within 90 days after the beginning of the
taxable year in which it is desired to effect a change. Enter the letters
"C", or C or M", immedjately before the amount column in Schedule D~1,
if the inventories are valued at either cost, or cost or market, whichever is
lower, and explain fully in answer to question 11 on page 6 the method
used. [n case the inventories npoStid do not agree wi balance sheet,
laining the di

a 3

8. Intereat on obligations of United States, ete.—Enter as iteni §, Sched-
ule N/ the amounts of the varioua obligations owned and enter as item 19,
S;Eedule B, ali interest received or accrued during the year on these
obligations.

Interest coupons falling due within the taxable year will be considered
a3 income fr such year, where the books are kept on a cash receipts and
disbursements basis, If the books are kept on an accrual basis, report
the flnul amount of interest accrued on the obligations owned during the
taxable year.

Where obligations of this type are purchased between interest dates
and the purchue price includes accrued interest, such part of the pur-
chase price as represents accrued interest purchased should neither be
claimed o3 a deduction for interest paid nor be added to the cost of the
obligations but should be treated as an offset against the interest received
or accrued at a later date.

The total of the interest reported as item 19(a)(4), Schedule B, should
be entered as item 8, Schedule A, Such interest is allowable as a credit.
against net income and should be entered as item 30, Schedule

9. Rents—Enter as item 9, Schedule A, the gross amount received for
the rent-of ‘property. Any expenses, including repairs, interest, taxes,
and d iation, ahould be i ded in the proper items of deduction in
Schedule A.

10. Royalties.—Enter as item 10, Schedule A, the gross amount received
as ml;ises. 1£ a deduction is claimed for depletion, it should be reported
as 3

atf

11. Capitnl gain or loas.—Report sales or exchanges of capital agsets
in Schedule E and enter the net amount of gain or loss as item 11, Sched-
ule A. Every sale or exchange of property, even though vo gain or loss
may be indicated, must be reported in detail. (Capita! losses are allow.
able only to the extent of $2, plus capital gains. Therefore, if the total
amount of capital is in excess of the total amount of capital gains,
the amount to be entered a8 item 11 may not exceed $2,000). (See gection
117(d) for certain exceptions in the cases of banks and trust companies.)

Definition of capital assets.~—~For the ases of Title I, “capital
assets” means progeny held by the taxpayer (whether or not connected
with its trade or business), but does not inciude stock in trade of the
taxpayer or other froperty of a kind which would properiy be inctuded
in the inventory of the taxpayer if on hand at the close of the taxable
year, or property held by the taxpayer primarily for sale to customers in
the o ‘nnav course of ita trade or business.

Enter full description of each item of property sold or exchanged.
Such descrig ion should include the following facts: (a) For real estate,
location and description of land, description of improvements, details

laini ion (col. 6 of Schedule E); (b) for bonds or other
evidences of indebtedness, name of issuing corporation, description of the
particular issue, denomination, and amount; (¢) for stocks, name of issu-
tng corporation, clasa of stock, number of shares, capita! ch fHecti
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oo how dep

are not ded . 88 such e to capital
or to depreciation reserve, ion is charged on
the books of the corporation.

19..Bad debts~Bad debts may be treated in either of twa ways—

(1) By a deduction from income in respect of debta ascertai to
worthless in whole or in part, or

(2) By a deduction from income of a reasgnable addition to a regerve
for bad debta. A .

Taxpayers were given on option for 1921 to select either of these
methods, and the method used in"the return for the year 1921 must be
used in returns for all subsequent years unless permission is granted by
the Commissioner to change .to the other method. Application for pers
mission to change the method shall be made in writing at least 30 xr:y
fglorh:‘ the close of the taxable year for which it i3 desired to effect

e change.

A taxpayer filing a first return of income may select either of.the twp
methods mentioned above subject to approval by the Commiasioner upon
examination of the return, If the method selected is approved, it must
be followed in returns for subsequent years, except 83 permission may be
granted by the Commissioner to change to the other method.

The deduction claimed for bad debts in item 19 of Schedule A must be
_!u&pnned by the data requested under Schedule H, and there should be
indicated by appropriate check mark at the foot of Schedule H whether
the deduction claimed represents (1) bad debts ascertained to be worth-
fess and charged off within the taxable year, or (2) an addition to a
reserve for bad debts. Corporations rendering returns on a cash basig
should fill in colunns 2 and 4 of Schedule H, Corporations rendering
returns on-an accrual basis but not cnrrying a reserve for bad debts on
the books of account shouid fill in columns £, 3, and 4 of Schedule H, and
corporations carrying a reserve for bad debts on the books of account
should fill in columns 2, 3, B, and 6 of Schedule H regardless of the basis
on which the deduction for bad debts is claimed. Where returns are ren-
dered on a fiscal year basis, the data in Schedule H should be submitied
on the basis of each fiscal year beginning within the calendar year printed
in column 1 of Schedule H.

In addition to supplying the requisite data in Schedule H, cor jons
claiming deductions for bad debts on other than the reserve basis should
submit a statement uhowin% with respect to each debt claimed as s deduc-
tion (a) name of debtor, (b) amount charged off, and (¢) how gnd when
the debt was determined to be worthless,

Debts arising from salea or services are not deductible unless the
onginal amount has been reported 88 income. Boads ascertained to be
worthless are to be treated as bad debts.

A debt previously charged off, allowed as a deduction and subsequently
collected, must be returned as income for the year in which collected.

20. interest.—Enter a3 item 20, Schedule A, interest paid or acerued
on business indebtedness. Do not include in item 20 interest on jndebted.
ness incurred or inued to purch or carry obligati (other than
obligations of the United States jssued after September 24, 1917, gnd
originally -subscriped for by the taxpaver) the interest upon which is
wholly exempt from taxation. See also General Jnstruction C with refer-
ence to deductiona for eccrued interest and expenses.

21. Tazea—Enter as item 21, Schedule A, taxes paid or acerued durin,
the taxable year and fill in Schedule I. Do not include in ftem 21 Feder:
income, war-profits, and excess-profits taxes, nor estate, inheritance,

bas'i‘s (non;unble stock dividends, other nontaxable distributions, stock
righta, ec.).

he “basis” for the property is not subject ta the same rule for report.
ing gains as for losses, if the property was acquired before March 1, 1913,
If the property sold or cxchanged was acquired prior to March 1, 1913, the
basis_for determining GAIN is the cost or the fair market value as of
March 1, 1813, adjusted as (grovided in section 1313(b), whichever is
greater, but in determining LOSS the basie ig cost so adjusted. If prop-
erty was acquired after March 1, 1913, basia for both gain and loss is the
cost of such property, except as otherwise provided by section 113. The
exceptions arise chiefly where property was acquired by gift, bequest, tax-
free exchange, involuntary conversion, or wash sale of stock; and in such
cases section 113 provides the basis that shall be used. If the amount
shown as the basis is other than actual cash cost of the property sold or
:;chnnged, full details must be furnished regarding the acquisition of

e property.

Enter in column 6 of Schedule E the amount of depreciation, exhanstion,
wear and tear, obsolescence, and depletion which been allowed (but
not less than the amount aliowable) in respect of such property since
date of acquigition, or since March 1, 1913, {f the property was acquired
before that date. [In addition, if the property was acquired before March
1, 1913, the cost shall be reduced by the depreciation and depletion actually

gustained before that date.

Sub: impr include di for additiona, improve.
ments, renewals, and replacements nmae_ to restore the property or pro-
long its useful life. Do not deduct ordinary repairs, interest, or taxes
in computing gain or loss, .

not_allowable.—No loss shall be recognized in any sale or other
disposition of shares of stock or securities where there has been acqui
substantially identical stock or securities or there has been entered into
n contract or option to acquire substantially identical stock or securities
within 30 days before or after the date of such sale or di ition, except

legacy, and gift taxes; nor income taxes claimed as a credit in
item 37, page 1, taxes assessed against local benefits tendi:f to increase
the value of the property assessed, Federal toxes paid on bonds containmg
& tax-free covenant, nor taxes not imposed upon the taxpayer. A deduc.
tion is alk ble for the profits tax d by section 106 of the

Revenue Act of 1935, as amended, but such deduction shnult? be entered
a3 item 29, Schedule A, in accordance with Specific Instruction 29.
deduction is allowable for any portion of foreign income and profits taxes
if & credit is claimed in item 37, page 1 of return,

22, Contributions or gifts.—Enter as item 22, Schedule A, contribus
tions or gifts actually paid withun the taxable year to or for the use of &
domestic corporation, or domestic trust, or domestic cormmunity chest,
fund, or foundation, organized and d exclusively for religious, .
charitable, scientific, literary, or educational purposes or the prevention
of cruelty to children {but in the case of contributions of gifts to a trust,
chest, fund, or foundation, only if such contributiona or gifts are to be
used within the United States exclusively for such purposes), no part of
the net earnings of which inures to the benefit of any private sharcholder
or individuai, and no substantial part of the activities of which is caTTying
on propaganda, or otherwise attempting, to influence legislation. The
amount claimed shail not exceed b percent of the corporation’'s net incemep
a8 computed without the benefit of this deduction. List organizations
and amounts contributed to each in Schedule J.

23, Losses by fire, storm, etc.—Enter as item 23, Schedule A, losses
sustained during the year and not compensated for by insurance ar other-
wise. Losses of business property arising from fire, storm, shipwreck,
or other casualty, or from theft, should be explained in an attac| sched-
ule setting forth a descnption of the property, date acquired, cost, subse-
quent improvements, depreciation allowable since acquisition, insurance,
salvage value, and deductible loss.

24. Depreciation.—The amount deductible on account of depreciation in
item 24, Schedule A, i3 an amount reasonably mmeasuring the portion of

in cases of dealers in stocks and securities and with respegt to transactiona
made 1n the ordinary course of such business. .

No deduction shall be allowed in resrect of loszes from sales or ex.
changes of property, directly or indirectly, (A) except in the case of dis-
tributions in liquidation, between an igdividual and a corporation in which
such individual owns, directly or indu’e«:tlyZ more than percent in value
of the outstanding stock; or (B) except in the case of distributions in
Liguidation, between two corporations more t. 60 percent in valua of the
outstanding 8tock of each of which is owned by or for the same individnal,
if either one of such corporations, with respect to the taxable year of the
corporation preceding the date of the sale or exchnnfe. waa {1) a personal
holding company, as defined in section 362, or (2) a lo Fn personal hold-
ing company, as defined in section 331 (see paragraph (1)(C) of section
24(b) of the Revenue Act of 1936, as amended by the Revenue Act of
1937); or (C) between a grantor and a fiduciary of any trust; or (D) be.
tween the fiduciary of a trust and the fiduciary of another trust, if the
same ‘person is & grantor with respect to each trust: or (E) between a
fiduciary of a trust and s beneficiary of such trust. For the purpose of
determining the ownership of stock, in nlpplgmg this pungrnp}'x’:

(A) Stock owned, directly or indirectly, by or for a corporation, part-
nership, estate, or trust, shall be considered as being owned proportion.
ately gy or for its shareholders, partners, or beneficiaries; .

(B) An individual shall be considered as owning the stock owned, di-
rectly or indirectly, by or for hia family; i

(C) An individual owming (otherwise than by the application of. sub-
paragraph (B)) any atock in a corporation shall be considered as owning
the stock owned, directly or indirectly, by or for his partner,

(D) The family of an individual shall include only his brothers and
gisters (whether by the whole or half blood}, spouse, ancestors, and lineal
descendants. (See section 24(b) of the Revenue Act of 1936, as amended
by the Revenue Act of 1937.)

Section 117 applies only to gains and losses upon the sale or exchange
of capital assets and. therefore, has no application to loss of useful value
upon the permanent abandonment of the use of property or loss sustained
ag the result of corporate stock or debts becoming wo

156. Compensation of officers.—In addition to filling in Schedule G,
Schedule G-1 (copies of which may be obtained from the collector of
internal revenue) must be filed with the return if during the taxable year
the corporstion paid to any officer or employee compensation for personal
services in excess of $16.000

17. Rent—~Enter as item
in which the corporation has no equity. o

18. Repairs.—~Enter as item 18, Schedule A, the cost of incidental
repairs, including labor, supplies, and other items, which do not add

17 rent paid or accrued for business property

to the value or _nppreciablLy prolong the life of the property. Expenditures -

for new A or for permanent \mgarovb
ments or betterments which increase the value of the property are charge.
sble to capital secount  Expenditures for restoring or replacing property

e in depreciabie property used in tha trade or business by
reason of exhaustion, wear and tear, including a reasonable allowance for
obsolescence, which is properly chargeable for the year. [If the property
was acquired b}' purchase on or after March 1, 1913, the amount of des
preciation should be determined upon the basis of the original cost (not
- replacement cost) of the property, and the probable number of years
remm’ninﬁlof its expected useful hfe. In case the property was purchased
prior to March 1, 1913, the amount of dep ion will be d ined i
the same manner, except that it sill be comguted on its original cost, legp
depreciation sustained prior to March 1, 1913, or its fair market val
as of that date, whichever is greater. If the pmpen'{ was acquired in
any other manner than by purchase, see section 114. The capital sum
be recovered should be charged off ratably over the useful life of the
roperty. Whatever plan or method of apportionment is adopted must
ge reasonable and must have due regard t¢ operating conditions during
the taxable year and should be described in the return. Stocks, bonds,
u:d Ilika securities are not subject Lo depreciation within the meaning of
the law,

If & deduction is claimed on account of depreciation, fill in Schedule K,
In case obsolescence is included, state separately amount claimed and basis
upon whuch it is computed. Land values or cost myst not be included ig
this schedule; and where tand and buildings were purchased for a l\u:J:
sum the cost of the building subject to depreciation must be established.
The adjusted property and the ace lated depreciation shown
in the schedute should be reconciled with those accounts gs reflected on
the books of the taxpayer ~See sections 23(l} and 114, X

25. Depletion of minen, oil and gas wells, timber, ete.—1If a deduction is
claimed on account of depletion, procure from the collector Form D (min-
erals), Form E (coal), Form F (roiscellaneous nonmetals), Form O (oil
end gas), or Form T (timber), fill in and file with return. If complete
valuation data have been filed with questionnalre in previous years, then
file with your return information necessary to bring your depletion sched.
ule up to date, setting forth in full statement of all transactions beanng
on deductions from or additions to value of physical assets during the
taxable year with explanation of how depletion deduction for the taxable
year has been determined. (See sections 23(m) and 114.)

26. Other deductions authorized by law —Enter as item 26, Schedule A,
any othet authorized deductions for which no space is provided on the
return. Do not deduct Jossed incurred in transactions which were neither
connected with ycur trade or business nor entered into for profit. Stoc
determined to be worthless dunngﬁlhe taxable year should be includ
ermong other deductions in item 26. Any deduction claimed should be
explained in Schedule L.

o deduction is allowable for the amount of any item or part thereof
allocable to a class of exempt income, other than interest. Items directly
attributable to such exempt income ehall be atlocated thereto, and items
direetly attributable to any class of taxable income shall be aliocated to
such taxable income If an item is indirectly attributable both to taxabis

income and exempt income. a reasonable proportion tbereof, determined
11810
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in the light of all the facts and circumstances in each case, shall be
allocated to each. Apportionments must in aill cases be reasonable. A
taxpayer receiving any exempt income, other than interest, or holding
any progarpy or engaging in any activity the income from which is exempt
shall submit with 15 return as a part thereof an itemized statement, in
detail, showing (1) the amount -of each class of exempt income, and (2)
the amount of expense items allocated to each such class (the amount

14, d by being shown }e

29. Federal profits tax.—A d ion is allowable for the excess-
profits tax imposed by section 106 of the Revenue Act of 1935, as amended.
Corporations rendering returns on the accrual basis should enter as a
deduction under item 29 of Scheduie A the amount of excess-profits tax
shown as item 8 on page 1 of the return for the same year. .

Corporations.rendering returns on a cash basis should enter as a deduc-
tion under item 29 of Schedule A only the amount of excess-profits tax
attually paid within the taxable year covered by the return.

TAX COMPUTATION INSTRUCTIONS

I. EXCESS-PROFITS TAX

. The excess-profits tax is imposed upon a certain portion of the net
income of every cor ion for each i tax taxable year ending
after the close of the first year in respect of which the corporation is
subject to the capital stock tax imposed by section 105 of the Revenue
Act of 1935, as amended. The excess-profits tax is imposed in an
amount equal to the sum of (1) 6 percent of such portion of the corpora-
tion’s net income for the income-tax taxable year as is in excess of 10
peruent and not in excess of 15 percent of the adjusted declared value of
its capital stock as of the close of the last preceding income-tax taxable
year (or as of the date of or ization if the cor ion had no p di
income-tax taxable year), p'hu (2) 12 percent of such portion of its net
income for the income-tnx taxable year as is in excess of 15 percent of
such adjusted declared value. No variation is permitted between the
adjusted declared value set forth in the capital stock tax return and the
adjusted declared value set forth in the excess-profits tax return, except
that in the case of an excess-profits tax return for an income-tax taxable
year which is a period of less than 12 months, the adjusted declared value
set forth in the-capital stock tax return shall be reduced to an amount
which bears the same ratio thereto as the number of months in the period
bears to 12 months. @ first return of a corporation covering the part of
the year in which it was incorporated, or the final return of a corporation
covering the part of the year in Wwhich it was dissolved, is o return for 12
months and not for a period of less than 12 months. For excess-profits
tax purposes the net income shall be the same as the net income for
income tax purposes, computed without the deduction of the excess-profits
tax imposed by section 106 of the Revenue Act of 1935, as amended. None
of the credits allowed corporations against net income for income tax
pur‘l)oses is applicable in respect of the excess-profits tax except the
credit against net income equal to the credit for dividends received pro-
vided in section 26(b). Foreign income and profits taxes may not be

dited against the profit: .

Every corporation which is liable for the making of an excess-profits
tax return, whether or not such corporation is a member of an affiliated
group of corporations, must make its excess-profits tax return and com-
pute its net income separately, without regard to the provisions of section
141. Where an affiliated group of railroad corporations makes a con-
solidated income tax return, the common parent. corporation.and each.
subsidiary which is liable.for the making of .an.excess-profits tax: return-
must make a separate excess-profits tax return.

I1. NORMAL INCOME TAX

; Every corporation not expressly exempt from taxation under Title I
is liable to the normal income tax at the graduated rates specified in
items 13 to 16, inclusive, except those corporations enumerated in items
18 to 22, inclusive, page 1 of the return, which are taxable at the rates
therein stated. The phrase “banks and trust companies”, as used in item
18, page 1 of the return, means banks or trust companies incorporated
and doing business under the laws of the United States (including laws
relating to the District of Columbia), of any State, or of any Territory,
a substantial part of the business of which consists of receiving deposits
and making loans and discounts, or of exercising fiduciary powers similar
to those xermitted to national banks under section 11(k) of the Federal
Reserve , as amended, and which are subject by law to supervision and
examination by State or Federal suthority having supervision over bank-
ing institutions. The normal income tax is upon the normal-tax net
income—that is, the net income as defined in section 21 minus the sum
of (1) the credit provided in section 26{a) for interest on obligations of
the United States and its instrumentalities and (2) the credit for divi-
dends received provided in section 26(b), except that this credit is not
allowed in.the case of a mutual investment company, as defined in section
48(e). (See articlea 48(e)-1 to 48(e)-6, inclusive, Regulations 94.) In the
case of a mutual investment company, for the purpose of the normal-tax
net income, a credit is allowed against net income for dividends paid, as
srovided in section 27, compu! without the benefit of subsection (b)
thereof relating to dividend carry-over,

I SURTAX ON UNDISTRIBUTED PROFITS

{a) Every corporation is subject to the surtax on undistribnted profits
except corporations expressly exempt from taxation under Title I and.(1)
banks as defined in section 104 (sec Instruction 1I); (2) insurance com-
panies subject to the tax imposed under section 201, 204, or 207; (3) for-
cign corporations; (4) corporations entitled to the benefits of section 251;
(5) corporations organized under the China Trade Act, 1922; (6) joint-
stock land banks organized under the Federal Farm Loan Act, as amended;
and (7) domestic corporations. which for.any -portion:of.the taxable year.
are in bankruptcy under the laws of the United'States, or are insolvent
and in receivership in any court of the United States or of any State,
Territory, or the District of Columbia. (Generally, in the case of pro-
ceedings for the relief of debtors under section 77 or 77B of the Bank-
rugu:y Act of 1898, as ded, if the debtor cor ion has pending a
debtor’s petition or answer which has been approved by the court finally
d ined to have jurisdiction thereof, it Is in bankruptcy under the
laws of the United States.) Any corporation under (1) to (7) above
claiming exemption from the surtax shall file with its return for eacl
taxable year for which exemption is claimed a statement under oath of
all the facts pertinent to its claim.

‘The surtax is imposed on the net income of corporations in an amount
measured by the undistributed net income. The undistributed net income
is the adjusted net income minus the sum of (a) the dividends paid credit
frqvided in section 27 (see articles 27{a)~1 to 27(h)~1, inclusive, Regu-
ations 94) and (b) the credit provided in section 26(c), relating to con-
trocts restricting the payment of dividends (see article 26-2, Regulations
94). The adjusted net income means the net income as defined in section
21 minus the sum of (1) the normal tax imposed by section 13 and (2)
the credit provided in section 26(a) for interest on obligations of the
United States and its instrumentalities. In the case of a holding com-
pany affiliate, as defined in section 2 of the Banking Act of 1933, the
amount to be deducted in determining the adjusted net income includes
2lso the credit allowed under section 26(d). "In the case of a national
mortgage association created under Title 1II of the National Housing
Act, the amount to be deducted also includes the amount allowed as a
credit under section 26(e). _ .

{b) Section 26(d) provides for a credit, in the case of a holding com-
pany affiliate (as defined in section 2 of the Banking Act of 1933), in the
amount of the earnings or profits which the Board of Governors of the

ederal Reserve System certifies to the Commissioner has been devoted
by such affiliate during the taxable year to the acquisition of readily mar-
ketable assets other than bank stock in compliance with section 5144 of the

Vi No credit is all ble either for the amount of readily
marketable assets acquired and on hand at the beginning of the first tax-
able year subject to the Revenue Act of 1936 or for an amount of readily
marketable assets in excess of what is required, by section 5144 of the Re-
vised Statutes, to be acquired by such affiliate. Every taxpayer claiming
and making a deduction for this credit shall attach to its return a sup-
plementary statement as provided in article 26-3, Regulations 4.

{(2) Section 26(e) provides for a credit, in the case of a national mort-
gage association created under Title III of the National Housing Act, in
the amount of the earnings or profits which the Federal Housing Admin-
istrater certifies to the Commissioner has been devoted by such association
during the taxable year to the acquisition of such reserves as the Ad-

ministrator may require under the provisions of section 303 of that Act.

{d)' The amount of the dividends paid credit provided by section-27 is
the amount of dividends paid during the taxable year plus the dividend
carry-over as explained. in paragraph (e) below. Such distributions
should be jtemized in Schedule M and there should be attached to the
return (A) a true copy of each dividend resolution; and (B) a concise
statement of the pertinent facts relating to the payment of each dividend,
clearty iﬂecifying (1) the medium of payment and (2), if not paid in
money, the fair market value and adjusted basis (or face value, if paid
in the corporation’s own obligations) on the date of distribution of the
property distributed, and the manner in which such fair market value and
adjusted basis were determined. If a dividend is paid in property other
than money (including stock of the corporation if held by the corporation
as zn investment), the dividends paid credit with respect thereto is the
adjusted basis of the property in the hands of the corporation at the time
of the payment, or the fair market value of the property at the time of the
payment, whichever is the lower. (See article 27 (c¢)-1, Reguiations 94.)
If a dividend is paid in obligations of the corgorntinn. the amount of the
dividends paid credit with respect thereto is the face value of the obliga-
-tions, or their fair market vaiue at the time of the payment, whichever is
the lower. If the fair market value is lower than the face value, then
when the obligation is redeemed by the corporation, the excess of the
amount for which redeemed over-the fair market valuc at the time of the
dividend payment (to the extent not allowable as a deduction in comput-
ing net income for any taxable year) shail be treated as a dividend paid in
the taxable year in which the redemption occurs. (See article 27(d)-1,
Regulations 94.) In case of a stock dividend or stock right which is a
taxable dividend in the hands of sharcholders under section 115(f), the
dividends paid credit with respect thereto is the fair market value of the
stock or the stock right at the time of the payment. (See article 27(e)~1,
Regulations 94.) In the case of amounts distributed in tiquidation, the
part of such distribution which is prugerly chargeable to the earnings or
profits accumulated after February 28, 1913, is for the purposes of com-
puting the dividends paid credit treated as a taxable dividend paid. (See
article 27(f)~1, Regulations 94.) No dividends paid credit is allowable
with respect to any distribution unless the distribution is pro rata, equal
in amount, and with no preference to any share of stock as compared
with other shares of the same class. ‘(See article 27 (g)-1, Regulations
94.) If any part of a distribution (including stock dividends and stock
rights) is not.a-taxable dividend in the hands of such of the shareholders
as are subject to taxation under Title I for the period in which the dis-
tribution is made, no dividends paid credit is allowable with respect to~
such part. {See article 27{h)~1, Regulations 24.) . N .

(e) A corporation is allowed under section 27(b) to include.in its divi.
dends paid credit a dividend carry-over from certain preceding taxable
years, in addition to the credit for dividends paid during the taxable year.

f in the taxable year.no dividends are actually paid or if in such year
dividends actually paid are less in amount than the adjusted net income
for such year, there shall be included as part of the dividends paid credit:
for such taxable year in the following order: (1) The amount by which
dividends which were actually paid during the second preceding taxable
year exceeded the adjusted.net income for such year, but only to the
extent that the excess was not needed as part of the dividends pnid credit
for the first preceding taxable year(whether or not the part needed was
actually included in the dividends paid credit of such first preceding tax-
able year); and (2) the amount by which the dividends actually paid
guringhthe first preceding taxable year exceeded the adjusted net-income

or such year. .

The Act prohibits any part of the dividend carry-over from consisting
of dividends paid by the corporation during any taxable year or period
beginning prior to January 1, 1936. The first taxable year or period for
which a cocporation may avail itself of the benefit of the dividend carry-
over is its second taxable year or period beginning after December 31,

5.

Every cor i laiming a dividend carry-over for any taxable year
or period shall file with its return for such year or period a concise state-
ment setting forth the amount of the dividend carry-over claimed and
all material and pertinent facts relative thereto, including a detailed
schedule showing the computation of the dividend carry-over claimed.
(See articles 27(a)-1 and 27(b)-1, Regulations 94.)

(f) Section 26(c) provides credits— . }

(1) In an amount equal to the excess of the adjusted net income over
the aggregate of the amounts which ‘can be-distributed within'the:taxable
year as dividends without violating a provision of a written contract exe-
cuted by the corporation prior to May 1, 1936, which provision expressly
deals with the pay of dividends. If a cor would be entitled
to a credit under this h because of a provi and also
to one or more credits because of other contruct provisions, only the
largest :of ‘such’credits- shall :be allowed, and. for such: purpose if two or
more credits are equal in amount only one shall be taken into account.

{2) In an amount equal to the portion of the earnings and profits of
the taxable year which is required (by a provision of a written contract
executed by the corporation prior to May 1, 1936, which provision ex-
pressly deals with the disposition of earnings and profits of the taxable
year) to be paid within'the taxable tear in discharge of a debt, or to be
{rrevocably set aside within the taxable year for the discharge of a debt;
to the extent that such amount has been so paid or set aside. For the
purposes of thia paragraph, a requirement to pay or set aside an amount "
equal to a percentage of earninge and profits shall be considered a re--

uirement to pay or set aside such percentage of earnings and profits.

s used in t“is paragraph, the word *debt” does not include a debt
incurred after Apnl 30, 1236.

(3} If both paragraph (1) and (2) above o ply, the one of such para-
graphs which allows the greeter credit shall applied; and, if the
credit allowable under each paragraph is the same, only one of such
paragraphs shall be applied. {See article 26-2, Regulations 94.)

Section 14(c) provides as follows: . i .

(1) SPECIFIC CREDIT.~—If the adjusted net income is less than
$50,000, there shall be allowed a specific eredit equal to the portion
of the undistributed net income which is in excess of 10 per centum
of the adjusted net income and not in excess of $5,000, such credit to
be applied as provided in paragraph (2). .

(2) APPLICATION OF SPECIFIC CREDIT.—If the corporation is en-
titled to o specific credit, the tax shall be equal to the sum of the
following: N

(A) A tax computed under subsection (b) upon the amount
of the undistributed net income reduced by the amount of the
specific credit, plus ) L

7 per centum of the amount of the specific credit,

The undistributed profits surtax computation, item 30, page 1 of the

return, gives effect to this credit and its application. .

IV. CREDIT FOR TAXES

1, in accordance with section 131(a), a credit is claimed by a domestic
corporation in item 47, pego 1 of the return, on account of income, waz-
profits, and ¢xcess-profits taxes paid or accrued to a foreign country or a
possession of the Uniled States, Form 1118 should be submitted with the
return, together with the receipt for each such tax payment, In case
credit Is sought for taxes accrued but not paid, the form must have at-
tached to it a certificd copy of the return on which each such accrued tax
was based, and the Commissioner may require a bond on Form 1119 ag
a dition p d the all of a credit for such accrued taxes,
Foreign corporations, domestic corporations entitled to the benefits of sec-
tion 251, and corporations organized under the China Trade Act, 1922,
are not entitled to claim this credit.

F—t3atL
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File This Return with the Collector of lnternal Revenve for Year Disirict on of Before March 15, 1908 L
PRINT PLAINLY COMPANY'S NAME AND ACDRESS Diatiet Coston's eam)
(Nazme) 7

(Street and rumber)

(Post offe) (County) (State)

Cash  Check M.0. Cert. of Ind.
Schedule G-1 must be Gled, IN DUPLICATE, with and as part of this retarn, Farut Peyment

if the company paid to any offices or employce during the taxable year compen-

sstion for peuonll services in excess of $15,000. $

_.a_h"-‘l. GRdSS INCOME 1. LI’E DErantRENT 2. OTEER DupsRTUENTS 3. Torar

1. Interest o
{e) Obhgntlona of a State, Territory, or political subdivision N
thereof, or the Dlstnct of Columbia, or United States

()] Obhg:h;\ma issued under Federal Farm Loan Act, or under

13
(c) Obligations of United States issued on or before September

[C)) Tren.sury Notos, Treasury Bills, and Treasury Certificates
it

of
(¢) United States Savings Bonds and Treasur, Bonds owned in
the‘rnnclpnl amount of $5,000 and under.
(/) United Btates Bavings Bonds 'and Treasury Bonds owned in
l.he princlpnl nmount of over $5,000.
) O of the United Emu‘s (other
than obhgntlonn to be reported in line (b} above)
(k) Loans, Notes, Mortgngu, Bank Deposits, etc
. Dividends on Stock of:
()] Domshc Corpornhons Subject to taxation under Title I of

Act of 193

®) Domestlc Corpomuonl not. luh)c:t to taxation under Title I
Act 0

~

(o) Fore:gn Corpx
3. Rents (sttach du}
4. ToraL Incour 1¥ ITeus 1 To 3 (cxtend total to column 3)...18 S s

DEDUCTIONS
5. Interest Wholly Excmpt from Taxation, t3 5.
6. ...... pereent of the Mean of the Reserve Funds (e §, Schedole 4)
7. Two percent of the Reserve Held for Deferred Dividend
8.
9.

. Investment Expenses (attach dule)a
. Taxes.

10. Real Estate E:

11, Depreciation (from Schedule C)

12. Interest on L d

13. ‘ToraL DEpucTioNs 1N ITEMS 5 TO 12 (alead botal ts wlnm H) £3 S

4. Ner Incoue (Item 4 minus ltem 13) 3.
" Eespt. dividanas rocelved trom carporations ‘orgagized under the Chins Trads Act, 1022, s0d corporations entitled to the beneflLs of section 251 of tho Ravenue Act of 1936, which gividend:

stould be fociudod ia 1tem 2 (6},
COMPUTATION OF TAX

15. Net Income (Item 14 above) £3
16. Less: Intercst Partially Exempt from Tax (sce Instruction 15) . is. | | |
17. Dividends Reccived Credit (85% of Item 2 (a)) I A
18. Normal-tax Net Income (Item 15 minus Jteme 16 and 17) .
19. Norma! Tax (15% of Item 18) S,
20. Less: income Tax Paid to a Foreign Country or United States F jon by D ic C y (sec Instruction 17)..
21, Balance of Tax, Domestic Company (Item 19 minus ltem 20) (3
22. Normal-tax Net Income of Fereign Company (ccoeeeaeeeen % of Itern 18) (see Schedule A, Item 8) LY
23, Normal Tax, Fereign Company (15% of Item 22) 13

AFFIDAVIT (See Instruction 25) 4

We, the undersigned, president {or vice president, or other principal officer) and (or or chiefl a ing officer) of the
corporation for which this return is made, being severally duly sworn, each for himself deposes and says thut thia return {including its accompanying
schedules and statements, if any) has been examined by him and is, to the best of his knowledge and belief, o true, correct, and complete return, made
in good [aith, for the taxable yeoar stated, pursuant to the Revenue Acts of 1936 and 1937 and the Regulnhons issued thereunder.

Subscribed and sworn to before me this

(Fresident or oLber principal officer) (Stats title)

day of 1938.
T ‘Assistant Tre T Acoox dicer
T Bignature snd titie of oilicer dministering cath) (Treasurer a0t Treasurer, or Chiel Accountiog Officer)

{If this return was prepared by some person or persons other than officers or employees of the corapany, the g must be d)

AFFIDAVIT (See lnstnxtion 25)

Ifwe swear (or affirm) that Ifwe prepared this return for the person named herein and that the return (in hedules and
slatements, if any) is a true, correct, and complete statement of all the information respecting the income tax liability of thc person. for whom this return
has been prepmed of which I/we have any knowledge.

Bubscribed and aworn to before me this (8igoature of person prepering the retura)

day of 1938.

(Bigosture of person preparing the returnd

(Slgnature sod title of cfficer admiatstering oath)

(Noma of irm or smployer, if any)

NOTE.—One form marked “DUPLICATE COPY'" must be filed with this original return ($10 will be assessed if
duplicate copy is not ﬁled).
1es
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Schedule A—RESERVE FUNDS

243

1 Irzns 2. BEGDONNG 07 TATABLE YEAR 3, Exp oy TAXistx YRAR

1. Reserve for Outstanding Pollcies and A il $.
2. Other Reserve Funds (itemize below):

(@

®

©

@

(2
3 Torars ov Itzus 1 anp 2. 3. S.
4. Total of Columne 2 and 3, a8 shown in Item 3-above. s
8. Mean of the Reserve Funds for the Taxable Year (one-half of Item 4) §.
[ — pereePt of the Mean of the Reserve Funds, as shown in Item 5 (see Instruction 6) s,

7.

Total Reserve Funds of Foreign Companies at End of Taxable Year upon Business within the United States (attach

8

9. Give the Title and Bectlons of State S

or

Percentage which Item 7 is of Item 3, Column 3 (compute a fraction of 1 percent to three decima! figures).
I Department Rulings Requiring the Reserves Claimed Above.

%

Schedule B—INVESTED ASSETS BOOK VALUES

LIFE DEPABTMENT

OTHER DEPARTMENTS

1. Itma
2. BEOINNIHO OF TAXABLE YEAR

3. END OF TAXADLS YEAR

] 4+ BEGINNING OF TAXABLE YEAR| 5. EXD OF TAZABLE YEuR

1. Rea] Estate. $. S.

Mortgage Loans

Coll

] Loans.

4. Policy Loans, Ir;cluding Premium

Notes.

5. Bonds of D: i

°°‘, th

8. Stocks of D

Corp
Wholly and pnrﬁa.lly Tlx-exempt
Obligations: .
{a) O xgauonl of a State, Terri-
tory, or political subdivision
thereof, or the District of
Columbh, or United 8 tates

7

® Obligatlom issued under Fed-
nl Farm Loan Act, or under

h Act as
{)- Ohllgahon- of: Unitéd States
on or beforo Beptember

(53] Treuu’rl( Notes, Treasury Biils,
reasury Certificates of

() Umled States Savinga Bonds
d Treasury Bonds owned
in the principal amount of

and under.

(/) United States Savings Bonds
- and Treasury Bonds owned in
the prlncipal amount of aver

)] Obllgu.tlonl of instrumentalities
f the United States {other

than obligutmna to be re-
ported in line (b) above)

8 Bank Deposits Bearing Interest.

9, Other Interest-bearing Asscts (attach

1o, ToraLs or Itxus 1 10 0. s s

11. Total of Columns 2 to 5, inclusive, as shown in Item 18 sbove.

12. Mean of the Invested Assets for the Taxable Year (one-half of Item 11}

d Assets.

»non oA

‘13. One-fourth of 1 percent of the Mean of the I

Schedule C—EXPLANATION OF DEDUCTION FOR DEPRECIATION (See Instruction 11)

7. 8. Egmp-
. Assxrs FuiLy | 5. DEpRectamion | 6. RxwaiNtnNo | Useow MATED RE-
ar Bw‘l:nm O L OF :ﬁDAn 3. Cosy on Otz 3"““{’“ | Auowen (ox|”Comon Omaga | Accuwp. | winnwo 9. DEPRZCIATION
ey Ty NTY 52 AT END OF | ALlOWASLE) 1 | Bama x| Lamvo ‘a0M :
Winex COXFTRUCTED) Ya Paion Yra RrcovxaEn Daree- | Bromuma ¥
curio: 07 YaB
s s s s

1. Date of i

G. Is the method the sama aa that used in preparing the Gain and Loss

2. Stato or country Exhibit B L If not, state change and reason
3. Did the company file a return under the same name for the therefor:

taxablé year? Was the pany in any wny an out-

growth, result, ization of & il busil

in cxutenee durm;'z this or any prior year since December 31, 19[77 R, N

1f answer is “‘ycs,” give name-and nddress of each and 7. Are any goneral T part it or Taciadad o ihe Tnveste

the date of the change in entity:

Upon such chnnge were any assct valuea i d

1f answer is “yes,” closing balance sheets of old busmw and opening bal-

ance sheets of new business must be furnished, unless furnished heretofore.
4. State the amount of deferred dividerid funds at the end of the taxsble

year,-exclusive of any amount held for payments during the following tax-

able year: $ooeee e —.
" 5. Deacribé method used for d
in Item 8, first page

shown

3—17343

mcnt cx enses shown in Item 8, firat page? ... e caemmaan

a) you owned at any time during the tuxnblegear 50 percent or
mare of the voting stock of nnother corporntmn cither domestic or foreign
or (b) any trust, o ion, owned
at any tnmc during the tn.mbln ymr 50 percent or mure of your votin
stock, attach separate schedule showing with respect to each: (1) name an
addn:u 2) percentage of stock owned; (3) date stock was acquired; nad
(4) the collector's office in which the income tax return of such corporation,
indnvldun}, par trust, or ion for the lsst taxable year was
files

INFORMATION RETURN
9. Did tha company make a return of information on Forms 1086 and -
1099 (sce Instruction 30) for the cal year 19377 -

Aswer “yea* of “no’)
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INSTRUCTIONS

The Instructions Numbered 1 to 12 Correspond witkn the Item Numbers on First Page of the Return

GROSS INCOME AND DEDUCTIONS

1. Interest.—Enter as item 1 interest received from all
sources during the taxable year. Interest on bonds is con-
sidered income when due and payable.

2. Dividends.—Enter as item 2 (a) the amount received as
dividends (1) from a domestic corporation which is subject
to taxation under Title I of the Revenue Act of 1936 other
than a corporation entitled to the benefits of section 251 of the
Revenue Act of 1936 and other than a corporation organized
under the China Trade Act, 1922, Enter as item 2 (b) divi-
dends from a domestic corporation which is not subject to tax-
ation under Title I of the Revenue Act of 1936. Enter asitem
2 (¢) dividends from a foreign corporation and dividends from
a corporation entitled to the benefits of section 251 of the
Revenue Act of 1936 and a corporation organized under the
China Trade Act, 1922. Submit schedule, itemizing all divi-
dends received during the year, stating amounts and names
and addresses of the corporations declaring the dividends.

3. Rents.—Enter as item 3 rents received from tenants.

4. Total income.—Enter as item 4 the total of items 1 to 3,
inclusive,

5. Interest cxempt from taxation.—Enter as item 5 the
amount of interest which is wholly exempt from taxation
under the provisions of section 22 (b) (4) of the Revenue Act
of 1936.

See Instruction 15 with respect to partially tax-exempt
‘interest which is allowed as a credit against net income,

6. Percentage of the mean of the reserve funds.—Enter as

_ item 6 the amount reported as item 6 in Schedule A. There
may be deducted from gross income an amount equal to 4 per-
cent of the mean of the reserve funds required by law and
held at the beginning and end of the taxable year, except that
in the case of any such reserve fund which is computed at a
lower interest assumption rate, the rate of 33, percent shall
be substituted for 4 percent. Life insurance companies issu-
ing policies covering life, health, and accident insurance com-
bined in one policy issued on the weekly premium payment
plan, continuing for life and not subject to cancelation, shall
be allowed, in addition to the above, a deduction of 334 per-
cent of the mean of such reserve funds (not required by law)
held at the beginning and end of the taxable year, as the Com-
missioner finds to be necessary for the protection of the hold-
ers of such policies only. For definition of “allowable re-
serves” see Article 203 (a) (2)-1, Regulations 94.

7. Two percent of the reserve held for deferred dividends.—
Enter as item 7 an amount equal to 2 percent of the reserve
held-at the end of the taxable year for deferred dividends the
payment of which is deferred for a period of not less than 5
years from the date of the policy contract. Do not include in
such reserve dividends payable during the following taxable
year.

8. Investment expenses.—Enter as item 8 expenses paid
which are properly chargeable to investment expenses, the
total amount of which, if there be any allocation of general
expenses to investment expenses, should not exceed one-
fourth of 1 percent of the mean of the invested assets reported
in item 11, Schedule B. Submit a schedule showing the
nature and amount of the items included herein, the minor
items being grouped in one amount. See section 203 (a) (4)
of the Revenue Act of 1936. For definition of “general ex-
penses” see Article 203 (a) (4)-1, Regulations 94.

9. Taxes.—Enter as item 9 taxes paid exclusively upon real
estate owned by the company and taxes assessed against indi-
vidual shareholders and paid by the company without reim-
bursement, as provided in section 203 (2) (5) of the Revenue
Act of 1936. Do not include taxes assessed against local
benefits of a kind tending to increase the value of the property
assessed, as for paving,.sewers, etc. For limitation on deduc-
tion see Article 203 (b)-1; Regulations 94.

10. Real estate expenses.—Enter as item 10 all ordinary
and necessary building expenses, such as fire insurance, heat,
light, labor, etc., and the cost of incidental repairs which
neither materially add to the value of the property nor appre-
ciably prolong its life, but keep it in an ordinarily efficient
operating condition. Do not include any amount paid out for
new buildings or for permanent improvements or betterments
made to increase the value of any property or any amount
expended on foreclosed property before such property is held

Lorth for rental purposes. For limitation on deduction see
Airticle 203 (b)-1, Regulations 94.

"11. Depreciation.—The amount deductible on account of
A epreciation in item 11 is an amount reasonably measuring
‘t he portion of the investment in depreciable property by rea-
sson of exhaustion, wear and tear, or obsolescence, which is
P roperly chargeable against the operations of the year. In
any event the deduction is limited to the depreciation on the
o roperty that is used, and to the extent used, for the purpose
Of producing the income specified in section 202 (a) of the
Revenue Act of 1936, If the property was acquired by pur-
chase on or after March 1, 1913, the amount of depreciation
should be determined upon the basis of the original cost (not
replacement cost) of the property, and the probable number
of years remaining of its expected useful life. In case the
Property was purchased prior to March 1, 1913, the amount
of depreciation will be determined in the same manner, except
that it will be computed on its orizinal cost, less depreciation
sustained prior to March 1, 1913, or its fair market value as
of that date, whichever is greater. If the property was
acquired in any other manner than by purchase, see section
114 of the Revenue Act of 1936. The capital sum to be re-
covered should be charged off ratably over the useful life of
the property. Whatever plan or method of apportionment is
adopted must be reasonable, must have due regard to operat-
ing conditions during the taxable year, and should be described
in the return.

If a deduction is claimed on account of depreciation, Sched-
ule C should be filled in. In case obsolescence is included,
state separately amount claimed and basis upon which it is
computed. Land values or cost must not be included in the
schedule, and where land and buildings were purchased for
a lump sum the cost of the building subject to depreciation
rnust be established.

The adjusted property accounts and the accumulated depre-
ciation shown in the schedule should be reconciled with those
accounts as reflected on the books of the taxpayer.

Stocks, bonds, and like securities are not subject to depre-
ciation within the meaning of the law.

See sections 23(1), 114, and 203 (a) (6) of the Revenue Act
of 1936.

For limitation on deduction see Article 203 (b)-1, Regula-
tions 94.

12. Interest on indebtedness.—Enter as item 12 the amount
of interest paid during the taxable year on the company’s-in-
debtedness, except on indebtedness incurred or continued to
purchase or carry obligations (other than obligations of the
United States issued after September 24, 1917, and originally
subscribed for by the taxpayer) the interest upon which is
wholly exempt from taxation. Interest paid on dividends
held on deposit and surrendered during the taxable year
should be included in this item. “Do not include any interest
paid on deferred dividends on which a deduction was allowed
under item 7.

If a life insurance company pays interest on the proceeds
of life insurance policies left with it pursuant to the provisions
of supplementary contracts, not involving life contingencies,
or similar contracts, the interest so paid shall be allowed as a
deduction from gross income, except that such deduction shall
not be allowed in respect of interest accrued in any prior tax-
able year to the extent that the company has had the benefit
of a deduction of 4 percent or 3%, percent, as the case may be,
of the mean of the company’s liability on such contracts, by
the inclusion of such liability in its reserve funds.

13. Rental value of real estate.—The deduction included in
items 9 to 11 on account of real estate owned and occupied in
whole or in part by the company shall be limited to an amount
which bears the same ratio to such deduction (computed with-
out regard to subsection (b) of section 203 of the Revenue Act
of 1936) as the rental value of the space not so occupied bears
to the rental value of the entire property. (Submit detailed
schedule).

14. Items not deductible.—No deduction is allowable for
the amount of any item or part thereof allocable to a class of
exempt income, other than interest. Items directly attribut-
able to such exempt income shall be allocated thereto, and
items directly a'ttributable to any class of taxable income shall
be allocated to such taxable income. If an item is indirectly

attributable both to taxable income and exempt income, & rea-
>-1754
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sonable proportion thereof, determined in the light of all the
facts and circumstances in each case, shall be allocated to
each. Apportionments must in all cases be reasonable. A
taxpayer receiving any exempt income, other than interest,
or holding any property or engaging in any activity the income
from which is exempt shall submit with its return as a part
thereof an itemized statement, in detail, showing (1) the
amount of each class of exempt income, and (2) the amount
of items allocated to each such class (the amount allocated by
apportionment being shown separately).

CREDITS AGAINST NET INCOME

15. Enter as item 16 the amount of interest included in
gross income which is partially exempt from taxation under
the provisions of section 22 (b) (4) of the Revenue Act of
1936.

16. Enter as item 17, 85 percent of the amount received as
dividends from a domestic corporation which is subject to in-
come tax under Title I of the Revenue Act of 1936 (other than
a corporation entitled to the benefits of section 251 of the
Revenue Act of 1936 and other than a corporation organized
under the China Trade Act, 1922)—85 percent of item 2 (a).

CREDIT FOR TAXES

17. If credit is claimed in item 20 for income tax paid to a
foreign country or possession of the United States, Form 1118,
together with the receipt for each such tax payment, must be
submitted with this return. A foreign company is not enti-
tled to claim this credit.

+ LIST OF ATTACHED SCHEDULES

18. Attach alist of the schedules accompanying this return,
giving for each a brief title and the schedule number.
name and address of company on each schedule,

COMPANIES REQUIRED TO FILE A RETURN

19. Liability.—Every domestic life insurance company and
every foreign life insurance company carrying on an insurance
business within the United States or holding reserve funds
upon business transacted within the United States, issuing
life insurance and annuity contracts (including contracts of
combined life, health, and accident insurance), the reserve,
funds of which held for the fulfillment of such contracts comn-
prise more than 50 percent of its total reserve funds, shall file
areturn on this form. See sections 201 to 203 of the Revenue
Act of 1936.

20. Basis of return.—A return on this form shall be ren-
dered on a cash receipts and disbursements basis in conform-
ity with the annual statement made to the State Insurance
Department, instead of the accrual basis.

21. Annual statement.—A copy of the annual statement for
life insurance companies adopted by the National Convention
of Insurance Commissioners for the year 1937, as filed with
the Insurance Department of the State, Territory, or District
of Columbia, which shows the reserves used in computing the
net income reported on the return, together with copies of
Schedule A (real estate) and Schedule D (bonds and stocks),
must accompany this return. Similar copies for the preced-
ing year must also be furnished, if not filed with the return
for the previous year.

22. Compensation of officers and employees.—If the com-
pany paid to any officer or employee during the taxable year
compensation for personal services in excess of $15,000, Sched-
ule G-1 (copies of which may be obtained from the collector
of internal revenue) must be filed, IN DUPLICATE, with and
as part of this return.

) PERIOD COVERED

23. The return shall be for the calendar year ended Decem-
ber 31, 1937, and the net income computed on the calendar
year basis in accordance with the State laws regulating insur-
ance companies.

TIME AND PLACE FOR FILING

24. The return must be sent to the collector of internal
revenue for the district in which the company’s principal
place of business or principal office or agency is located, so as
to reach the collector’s office on or before March 15, 1938. In
the case of a foreign company maintaining an office or place of
business within the United States, the return shall be filed on
or before June 15, 1938.

i w0 sermanmen e semca

Place
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AFFIDAVITS

25. The return shall be sworn to by the president, vice
president, or other principal officer, and by the treasurer,
assistant treasurer, or chief accounting officer. Receivers,
trustees in dissolution, trustees in bankruptcey, and assignees,
operating the property or business of corporations, must make
returns of income for such corporations. If a receiver has
full custody of and control over the business or property of a
corporation, he shail be decmed to be operating such business
or property, whether he is engaged in carrying on the busi-
ness for which the corporation was organized or only in mar-
shaling, selling, and disposing of its assets for purposes of
liquidation. An attorney or agent employed to represent the
company before the Department is not permitted to admin-
ister the oath.

Where the return is actually prepared by some person or
persons other than officers or employees of the company, such
person or persons must execute the affidavit at the foot of
the first page of the return.

PAYMENT OF TAX

26. The tax should be paid by sending with the return a
check or money order drawn to the order of “Collector of In-
ternal Revenue.” Do not send cash by mail, nor pay it in
person except as the collector’s office.

The tax must be paid in full when the return is filed, or in
four equal installments, as follows: The first installment shail
be paid on or before March 15, 1938, the second installment on
or before June 15, 1938, the third installment on or before
September 15, 1938, and the fourth installment on or before
December 15, 1938.

If any installment is not paid on the date fixed for its pay-
ment, the whole amount of the tax unpaid shall be paid upon
notice and demand by the collector.

PENALTIES

27. For failure to make and file a return on time.—Five
percent to 25 percent of the amount of the tax, unless such
failure is due to reasonable cause, and, in addition, where
failure is willful, a fine of not more than $10,000, or imprison-
ment for not more than 1 year, or both, together with the
costs of prosecution.

28. For willfully attempting to evade or defeat payment of
the tax.—Not more than $10,000, or imprisonment for not
more than 5 years, or both, together with the costs of prose-
cution.

29. For deficiency due to negli or fraud.—Five percent
of the amount of the deficiency if due to negligence or inten-
tional disregard of rules and regulations without intent to
defraud, or 50 percent of the amount of the deficiency if due
to fraud.

INFORMATION AT SOURCE
30. Every insurance company shall make a return on Forms
1096 and 1099 with respect to amounts paid, credited, or dis-
tributed during the calendar year (a) as salaries or other com-
pensation for personal services, totaling $1,000 or more in the
case of a citizen or resident who is not married or whose

‘marital status is unknown, or $2,500 or more in the case of

a married citizen or resident, or (b) as interest, rent, pre-
‘miums, annuities, or other fixed or determinable income total-
ing $1,000 or more to a fiduciary, a domestic or resident part-
nership, or a citizen or resident. The return on Forms 1096
and 1099 shall also include dividend payments amounting to
$100 or more during the calendar year to each shareholder
who is an individual (citizen or resident of the United States),
a resident fiduciary, or a resident partnership any member of
which is a citizen or resident. The forms will be furnished
by any collector of internal revenue upon request. Such re-
turns of information covering the calendar year 1937 must be
forwarded to the Commissioner of Internal Revenue, Sorting
Section, Washington, D. C., in time to be received not later
than February 15, 1938.

DUPLICATE RETURN

31. The copy of the return required to be filed on the dupli-
cate form (green paper) shall be a complete duplicate of the
return except that it need not be signed or sworn to nor ac-
companied by a copy of Schedule G-1 or a copy of the annual
statement made to the insurance department of the State,
Territory, or District of Columbia. For failure to file the
duplicate return on time there will be assessed $10, which will
be payable upon notice and demand by the collector.

2=17842
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UNITED STATES

1937  RETURN OF PERSONAL HOLDING COMPANY 1937

(AoGtor's Stumy) Treasury Department (Form 1120H) Internal chm Servier File
For Calendar Year 1937 or Fiscal Year Codo ez
Serial
| beginning.............. , 1937, and ended_......_._.., 1938 | Num
PRINT PLAINLY CORPORATION'S NAME AND ADDRESS District .
(Cashier’s Stamp)
(Nasne)
(Street and nurmben
) Cash Check M. O.
Ferst Payment
(Post office) (County) (State) <
— _‘Ns ADJUSTED NET INCOME COMPUTATION UNDER TITLE IA (See Instruction I)
1. Netmeomc(udcﬁnemelﬂclohheRcvmue'A:tofl936.uunmdedbydchvmmAuofl937) $
2. Add: Contributions or gifts deducted in computing item ! (see item 5 below).
3. Exmsofapmsesanddeprachﬁonoverinwmehompropcnynotnllownblemdnlecﬁon356(b)(ﬁum"' dule A).
"4, Total of jtems 1 to 3_ [
S. Less: Contributions or gifts (from Schedule B) (not to exceed 159 of item 4) $
6. Federal income, war-profits, and excess-profits taxes (from Schedule C).
7 Income and profits taxes of a foreign country or United States possession (not deducted in com-
puting item 1). i
8. Amount paid in liquidetion of liability of the carporation based on liability of a decedent to make
contributions or gifts (attach statement, see Instruction 8).
9. Total of jtems 5 to 8.
10. Adjusted net income (item 4 minus item 9) E I A
UNDISTRIBUTED ADJUSTED NET INCOME COMPUTATION (See Instruction J) —
11, Adjusted net income (item 10 above). $
12. Less: Dividends paid eredit : : [
13. Ampount used or irrevocably set aside to pay or retire indebtedness of any kind i d prior to
January 1, 1934 (from Schedule D, line 12).
14, Total of items 12and 13
15. Uridistributed adjusted net income (item 11 minus item 14). b -
COMPUTATION OF TAX .
16. Surtax on portion of item 15, not in excess of $2,000, at 65%, $
17. Surtax on amount of item 15, in excess of $2,000, at 75%,.
18. Total surta in items 16 and 17. $

Furnish below the names and addresses of the mdmduals who owned, directly or indirectly, at any time during the last half of the taxable year, more
than 50 percent in value of the cutstanding capital stock of the corporation:

paw::lrdnhnumnddmn'
of tazable year
Name Address
- Preferred Common
o
.
Q).
.
.
) AFFIDAVIT (See Instruction F)
We, the undersigned: president (or vice president, or other principal officer) and treasurer (or assistant treasurer, or chief accounting officer) of lhe
corparation for which t.hu return is made, being severally duly swomn, each for himself deposes and says that this retum (including any accompanying
hedules and ) has been ined by him and is, to the best of his knowledge and belief, a true, correct, and esmplete return; made in good
faith, for the taxable year stated, pursuant to the Revenue Acts of 1936 and 1937 and the Regulations issued th d
Subscribed and sworn to before me this
day of 193..
(Prosilen; or principal ofica)  (State tiake)
|
T Gignatus sad vide o oihorr sdminiieriog seth) Chreamaes, Aot Treasires, o6 Chicd Acomemting Oiess)  (ointe t3e)

the following affidarit must be executed)

(1f this retumn was prepared by some person or persons other than officers or employses of the
AFFIDAVIT (See Instruction F)
l/m:swur(aruﬁzm)thatl/wepreparaddusrehmforthepmonmmedhcremmdzhattheretum(' luding any hedules and
statements) is a true, correct, and complete statement of all the information respecting the surtax liability imposed by section 351 of the Revcnue Act of
1936, as smended by the Revenue Act of 1937, of the person for whom this return has been prepared of which I/we have any knowledge.
Subscribed and sworn to before me this
day of 193...

(Signatiare ol persen preparing the fetun)

“Sigmaturs and title of oficer administering cath) (Signature ol person proparing the retarn)

(laeme of Eirmm e coployer, ¥ sar)

NOTE.~~One form rmarked “DUPLICATE COPY" must be fled with this original return (§10 will be assessed if duplicate copy is not flled)
»iTal
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Schedule A.—EXCESS OF EXPENSES AND DEPRECIATION OVER INCOME FROM PROPERTY NOT DEDUCTIOLE UNDEZR SECTION 336

xR;:l-n-a( A | ¢ Asria of Eeperees 7. Jncoms trom Rest or |8 Escos(Cohomn &

1, Kind of Properey EDsx | 3 CotorOthr Busis | 4, Depruciation
R Acquired - ‘Cobamos 4 8nd § i n

$. $. $. 3.

Total Excess of Expenses and Depreciation Over Rent or Other Compensation (enter a3 ltem 3, Arst page). $

Explanation of expenses entered in colunn 5

State the names and addresses of persons from whom rent or other compensation was received for the use or right to use cach propesty ... eeoe....... .

Schedule B.—CONTRIBUTIONS OR CIFTS

Namne and Address of Orgapization Amount Name and Address of Organization Amount
$ 3
Total (enter as item 5, first page, subject to 15 percent limitation) 3
Schedule C.—FEDERAL INCOME, WAR-PROFITS, AND EXCESS-PROFITS TAXES
Nature of Tax Tasable Year Amount Nature of Tax Taxable Year Amount
$. 3.
Total (enter as item 6, first page). $

Note. }.—De not include surtaxes. unpmed by sections 102.and 351 of the Revenue. Act of 1936 (either before or:after such sections were amended by the Revenue Act of 1937), or by the

corresponding sections of a prior income tax [a
Nmz—ﬂumoﬁummpmedbymuon 106 of the Revenue Act of 1935, nlmmdcd.-hwldnotbeuuludcdhﬂemd taken as & deduction in item 6, first page of this return,

but ahould be taken as & deduction in computing the amount entered as item 1, fxmpage
Schedule D.—~AMOUNTS USED OR SET ASIDE TO PAY OR RETIRE INDEBTEDNESS INCURRED PRIOR TO JANUARY 1, 1934

1 it m

1. Description of indebted

2. Date i d or d

3. Date due .

4, Original amount of indebted $. $ s

5. Amount used or set aside prior to January 1, 1934, to pay or retire such
ndeh

6. Excess of indebtedness on January ‘), 1934, over total amount used or set -
aside prior to that date to pay or retire such i 3 | T I $ .

3. 3

7. Amounts used or st aside to retire such indebtedness during the {1934 §
followms calendar years, or during fiscal years beginning in such {1935, | coeerorevencivcneomec e e e
dar years. 1936
8. Amount wsed or irrevocably set mde dunng the taxable year covered by this
yetumn to pay or retire such &
9. Total of lines 7 and 8. $ $ .l S
10. Balance of indebtedness (line 6 minus line 9). 3
1, Indicate separately:
() Amount actually used during t.he taxable year covered by this return
to-pay-or-retire the-indeb $.. -1 $ ) [ ISR S
(8) Amount irrevocably set aside during the taxable year covered by this }
return to pay or retire the indebtedness, but not actually used dur-

ing the taxable year for such purpose. $....... $...... [ SO I
12. Portions of amounts entered on line 8 above, claimed as deductions for the
taxable year covered by this return (enter total as item |3, first page)......... $ e $....... 3.

Indicate by check mark whether the deduction claimed in item 13, first page of this return, represents:
A O Amount actually used during the taxable year to pay or retire the indebtedness;
B (O Amount irrevocably set aside during the taxable year to pay or retire the indebtedness; or
C O Combination of both A and B.
There must be furnished all of the facts and circumstances upon which the taxpayer relies to establish the reasonablencss of the amount claimed as a
deductian. Describe fully the plan for pay or reti of the obligati dicating date and method of adaption, and where the plan is covered
by & mandatory nnk.mg fund ag t or similar ar submit a copy of the indenture or agreement by which the fund was established and under

which it is

If the amount claimed as a deduction in item 13, first page of this return, represents an amount irrevocably set aside to pay or retire the indebtedness,
explain fully the circumstances and method by which it was irrevocably set aside

e it
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INSTRUCTIONS FOR. FORM 1120H

1937 UNITED STATES RETURN OF PERSONAL HOLDING companY 1937

(References are to the Revenue Act of 1936, as amended by» the Revenue Act of 1537, unless otherwise noted)

Taxpayers will find it helpful to read General Instructions (AL) to (J) before commencing to fill in their returns and to

iread the Specific Instructions in connection with filling in the if-em or items to which they refer.

GENERAL INST RUCTIONS

(A) Corporations which must make return on Form 1120H.—Every
corporation which comes within the classification of a “personal holding
company” as defined in section 352, which reads as follows:

“{a) GENERAL RutE.—For the Durposes of of this title and of Title I the term personal
“ bolding company’ means any corporation
(1) Grose -:ml requirement.—At least B0 per centum of its gross income for the
taxnble year is personal holding company income ns defined in section 363: but If the
oTporstion is & personal holdini compuny with reipect to any taxable year, Lhen, for each
subsequent taxable year, Lhe minimum percentage shafl be 70 per centum in lieu of 80
per centum, until & taxable year durinz the whole of the last half of which the stock
ownership required by Daragraph not_exist, or until the expiration of three
conasecutive taxable years in each of whlch less than 70 per centum of the grass income
is peraonel halding sompany Income
5 Stock ownerehip requircmen e y time during the last half of the taxable
‘more O an B0 per ctmvum T value of s outstanding siock is owned, directly or
Toairectly: by or for not more than five individual
Aoy Eece .~The term ‘personat holding company' does not include & corporation
exempt lmm taation under section 101, & bank X det lined in section 104, o life insurance
pany, company, of. except with res ‘taxable year ending on or before
e of the enaciment of the Revenue At or t317,n “foreigh permnal bokling company
as de(med in section 331.

A foreign corporation, whether resident or nonresident, which is a

rsonal holding company as defined in section 352 but is not within the

efinition of the term “foreign personal holding company” as used in
section 331 due to the fact that more than 50 percent in value of its out-
standing stock was not owned, directly or indirectly, at any time during
the taxable year by or for not more than five individuals who were citizens
or residents of the United States, is subject to the surtax imposed by
-section 361 on its income from sources within the United States and must
file a return on Form 1120H.

Personal holding company income~~The term “personal holding com-
pany income” is defined by section 353 as the portion of the gross income
which consists of —

"(n) Dlvldendl. intarest, royalties (other than mmernl. oil, or gas my-luel) nnn\lltln
K AND SECUNTIZS TRANBACTIONS.—Except in ihe case of reguiar dealers in

stocl o mur[um, Gains. from Lhe Male.of eXchanEe of Mock-or Seeuritics.
*(¢) CoMMODITIES TRANSACTIONS.—Grins from fuluses transaclions in nny commodity
on of mublect 1o the ruies of 8 board of trade or commodity exchange. This mubsection

shall not 8pply to gains by a producer, processor, merchant, or handier nf the commodily
whh:h .nn out of bona fide hedZing transnctions reasonebly necessary to the canduct of
lu ey in the manner in which such business la customarily and umlly conducted by

"(d) ESTATES AND TRUsTS.—Amounts includible in computing the net income of the
corporation under Supplement E n( Title 1; and gains from the sale or ather disposition
of nny interest in an estate or
PEasoNaL SEavice Cnnﬂu:rs—(l) Amounts received under n contract under
whlch the corporution ia to furnish persohal services: if some person other than the
corporation has the right to denkl\ute {by name or by description) the mdl'ldunl who is
to perform the services, or if Lhe “ndividua! who is Lo perfurm the services i3 desmnu(«)
y e or by description) in tne contra Zmounts received the sl
or other dllbbl“lo“ of such a contracet. section shall nm-ly with respect In
amounts received for services under n lmrtlculnr contract only If ot some time during
the taxable yenr 25 per centum or more m vllue o( standing l\nck of the :urnon-
tion s ewned. directly or by or for who
rform. or may be dealgnated (by name or by dnennuon) aa the one |a Dtr[om. Iut.'h
Servian
"(l) un or Cof PrOPERTY BY ecei
Lion (however designated and from whomsoever rnelvrd) for the uu of, or rigl
property of the corporalion in any case where, aL any time during the tnxable ycnr. 25
per centum or more in value of the stock of the is owncd,
directly or xreﬂ.!y, by or for an individual entitied to (hc use of the property : whe(.her
iaincd directly from the corporation or by meana of n sublense or other

lrmnnemenl

" (g) Rents.—Rents, unless constituting 60 per tentum or more of the gross income.
For the burpows of Ihia -utn.cuan the term ‘rents’ means compensalion. however desig.
t lo use, property; but does not include amounta constituting

“(h) MINERAL Ol 1t G, LTIES. al, of r gas roynlties, unless (1) consti-
tuting 50 per centum re of the gross income, lnd (2) the deductions allowable
under section 23 (n) (relating to expensea) other than compenanlion for persol nal services

rendered by shareholders, constitute 15 per centum or more of the gross income.”

Stock ownership.—Section 354 contains the following provision with
reference to stock ownership:

“(a) ConucrlvE OwnErHIP,—For the purpose of determining -helher a_corporatinn
-is & personal holding insofor ns such is based on stock ownership
nnder ‘section 363 (8) (21, ‘Meetion 353 (e). or lectmn 353 (fy—

1) Stock mot oumed by individual.. o directly or indirectly, by or for a

corporeiion partnership, estaie, or Lrust e be considered a8 being awned propor-
tionately by its partners, or & S

"12) Pomily ‘and. partncrahip —An ! shall be a3 owning
the stock owhed, directly or indirectiy, by ar for his family or by of for his pariner.

For the purpases of this paragraph the family of an individua! includes nmy his brothery
neestors, and lincal descendonta,
atock much slock shall be eon-
dered as owned by such person. For the purpases of this paragraph an ontion o acquire
such an option, and each one of a aeries of such nyuoml. sball be considered na an option
%o acauire such e k.

4
(3) shail be npylied—
»(A) For the purmoscs of the stock ownership requirement provided in section 252 (a)
(2, 16 but only F, the eliect iz lo make the eorvoration n persnal bolding compuny ;
or the putnoses of scction 35 () (relaling (o personal service cantrets), or
of mwn 363 (1) (relating to Lhe use of riy by sharcholdera), if, but only if. the
et 1o Lo, make the amounts therein Telerred io includible under such subacelion as
persmnal holding company income.

ip und option rules~Paragraphs (2) and

as actual ip.—Stock ed by &
person by resson of the npmuauun of paragraph (1) or (3) shall. for xhe nurpou of
upplying paragraph (1) ar (2), be trented as nctually owned by !uth ocmnn but stock

constructively awned by an individual by reazon of the an
shal) not be treated ns owned by him for the nurpose of seair -pplylng such parograp
in order to make anotber the constructive owner

“(6) Option ruls in lieu of family and uuznz-ulup mle. it stock may be eonsidered
23 owmed by o Individual under cither parusraph (2) or (:) it shall be considered as

owned by himvunder paragraph
convertible into noek (whﬂ-her
ur nnl convertible during the taxable ytnrl nhall be considered 83 cutstanding stock.

1 r the purpose of the stock ownershid reguirement provided in sect llon 352 (l) (2),
but only lf the effect of ule mrlullon of all such securilics Is to make ths corporation &
nor.unll holding company

*{2} For Lhe burnole ur section 353 (!) (RlaUnR to personal service contracts). but

only If the effect ion of all such sceuritios is to moka ibe amounts rein
erred to Indudlhlt undor such subsection es uermrml holding company income: and

"llb For the purpose of section 353 () (relating to the une of propei

paragraph (2 "L

(B) Period to be covered by return.—The calendar yenr 1937 or fiscal
year beginning in 1937 and ending in 1938. A fiscal year must end on the
last day of a calendar month other than December.

T he established accounting period must be adhered to for all years
unl ess permission is received from the Commissioner to make a change.
An application for 2 change in the accounting period should be made on
For-m 1128 and forwarded to the collector prior to the expiration of 30
da)rs from the close of the proposed period for which a return would be
required to effect the change.

( C) Basis of return.—If your books of account are kept on the accrual
basis, report all income accrued, even though it has not been actually
received or entered on the honks, and expenses incurred instead of
expenses paid, If your books are not kept on the ncerual basis, or if you

ept no books, make your return on a cash basis and report all income
received or constructively received, such as bank interest credited to your
;g;:ount and coupon bond interest matured and report expenses actually

(D) When and where return must be filed.—On or before the 15th day
of the third month fallowmi the close of the taxable year with the col-
lector for the district in which the corporation’s principal place of business
or principal office or agency is located. In the case of a fareign corpora-
tion not having an office or place of business within the United States,
the return shall be filed on or before the 15th day of the sixth month
following the close of the taxable year.

(E) Duplicate returns.—The copy of the return required to be filed on
the duplicate form {green paper) shall be a complete duplicate of the
return except that it need not be signed or verified. For failure to file
the duplicate return on time there will be assessed $10, which will be pay-
able upon notice and demand by the collector.

(F) Signatures and Verilication.—The- return shall be sworn to by the
president, vice president, or other principal officer, and by the treasurer,
assistant treasurer, or chief accounting officer. Where the return is ac-
tually prepared by some person or persons other than officers or em loyees
of the corporation, such parson or persons must execute the affidavit at
the foot of the second page of the return.

SG) When and to whom tax must be paid—The tax must be paid in

full when the return is filed, or in four equal installments, as follows: On

or before the 16th day of the third month; on or before the 15th day of

the sixth month; on or before the 15th day of the ninth month; and on

or before the 15th day of the twelfth month following the close of the
xable year.

If any instaliment is not paid on the date fixed for its payment, the
whole amount of the tax unpaid shall be paid upon notice and demand
by the collector.

he tax may be paid by sendmg or bnng-mg thh the return a check or
money order.drawn to the order o. of Internal R o
not send cash by mail, or pay it m permn except nt the collector’s office.

(H) Penalties—For failure to make and file return on time.~—Five
percent to 25 percent of the amount of the tax, unless such failure is dus
to reasonable cause, and, in addition, where failure is willful, a fine of not
more than $10,000 or lmpnsunment for not more than 1 yesr, or both,
together with the costs of prosecution.

or willfully attempling tq evade or defeat payment of the tax.—Not
more than $10,000 or imprisonment for not more than 5 years, or both,
together with the costs of prosecution.

For daﬁclency due w neghye‘ncc or /’raud —Five percent of the amount
of the disregard of rules and
regulations wnhout mtent to defraud or 50 percent of the amount of the
deficiency if due to fraud.

. (X) Definition of adjusted net income.—Section 356 defines the term
adjusted net income” for the purposes of Title IA as the net income,
w1th the following adjustments:
"(a) AnprmioNAL DERUCTIONS.—There shall be allowed as deductions—
tax _(;]) eder:: ::wm:. wlr—pm&u.!dnnd exces-profits tazes paid or mccroed the
e yur e extent not allows as ucti 1l eludi;
the tax Imposed. by nection 102, section 361 (enme.'-Tef"a"re";r'fn"" it amendmcnt by the
It‘uc'henuet REL of 1037), OF & Bettion Of § DrIOF Income-tax A% corresbonding vo citier of
sections.
“(2) In heu of the deduction allowed by section 24 +(q). contributi e
Withid the taxable yeor 1o or fof the uee of denees desceihed by section 25 (o Tor o
per. the

taxpayer's net income, computed without the benefit of this para; h lgct( .

and, ¥rthout the deuciion o the amount disallowed under .u%'ﬂfxi‘;.":b» ot i mecston
e cnuse of a corporation organi: brier to Janua; 1, 8,

ta and Dabiillies of Gie entate of & de ;e o e e

%ilts to or for the usc of donees described in section 23 {0} for the purposes
mnecifiad, to the extent such lisbility of the dendent existed prior to January 1, IIM Nn
deduchun lhlll be nllowed undsr nurnwrlnh (2) of this subsection for a taxable
whlcg a deduellnn ll nllnwed under ia paragrapl

{ ~The uggregnte of the deductions allowed
wectio; (n), ll!.\ u‘pcn and section 23 (l), relating to depreciation, 'hidl
are aliocable to lhe npcrnxlun and maintenance of property owned or operatcd by the
corporation, shall be cliowed only in an emount equat to the rent or other compensation
received for e use or right to use the property. uniess it ix establizhed (under regul
prescribed by Qxﬂmimun:r with the approvn) of the Secretary) to the

of the Commina rwoness

(1) That the rent or other compeneation recelved wea the highest obtainable, or, if
nofe was receivod, that none was obtainal

"( ) 'l'!:lnt the property was held in ﬁu course of a butiness carried on’ bona Ade for

"(a) Either that there that th ! the Droverty
would result in 6 profit, or it the Droperty was Heceasney Lo tie mmdiet of th e
(J) D ton of undistributed adjusted net income.—Section 355 de-

Tty
but only if the effect of the inclusion of all such securities is to the mnh
lh!r‘ln nkrred to Includible undet such subscction os perwnll haldx company Income.
uirement in Durnzrlnhl . (!). and (3} that all convertible securities mnlt
be lneluded if any are to be included shafl be subject to the exception that, where some o
securites are only after n later date than in the case of at.hﬂl’l.
‘the class having the earlicr conversion date may be inciuded although tbe others are not
included, but no convertible securities shall be m:ludtd unless all outstanding securities
having a prior conversion date are also included.”

fines’ the term “undistributed adjusted net income” for the purposes of
Title 1A as the adjusted net income minus—

*“(n) The amount of the dl'ldend paid credit provided in section 27. computed without
the benefit of subsection (b) thereof (relating to the dividend earry-over) : and
b) Amounts used

Kind Tn s peior o Jantary 1t u"mei e are rensomaYie wich eferncy 1
R prier anuary 1, o i such amounts are res:
the size and terms of such indebtednesa. b

a1
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SPECIFIC INSTRUCTIONS

1. Net income.—Enter as item 1 the net income for the taxable year
d in d with the provisi of Title I of the Revenue Act
of 1936 as amended by the Revenue Act of 1937. In the case of domestic
and resident foreign corp i d in trade or business within the
United States or having an office or place of business therein this item
may be computed by adding to the net income for income tax computation,
shown as item 31, Schedule A, Form 1120, taxable interest on.obligations
of the United States, shown as items 8 and 30, Schedule A, Form 1120,
and interest on obligations of instrumentalities of the United States other
than obligations issued under the Federal Farm Loan Act or under such
Act as amended. L
In the case of & foreign cor fon (not in trade
or business within the United States and not h::.wn?dgm office or place of

.

7. Income and profits taxes of a foreign country or United States
possession.—The foreign tax credit permitted to domestic corporations
by section 131 with respect to the taxes imposed by Title I is not allowed
as a credit with respect to the surtax imposed by section 351, However,
the deduction under section 23 (c) (2) of income, war-profits, and excesa-
profits taxes imposed by the authority of any foreign country or posses-
sion of the United States is permitted for the purpose of computing the
undistributed adjusted net income subject to the surtax im y Bec-
tion 361 even though the taxpayer claims a credit for such taxes against
the taxes imposed by Title I .

Domestic corromu’una should enter in item 7 the amount of such taxes
shown on line 4, Schedule B, Form 1120, where any portion thereof has
been claimed as a credit in item 37, page 1, Form 1120, but if such cor-

business therein)} which eg a5 o _holding p: under
section 352 but not as a foreign personal holding company unéer sec-
tion 331, the amount to be entered in item 1 as the net income must be
computed under section 119 rather than under section 231 (af, Net
income so computed will reflect, in addition to income from all other
sources within ¢he United States, gains from sales or exchanges made
within the United States of capital asseta including stocks, securities,
and commodities. Although such gains are not subject to normal tax
under section 231 (a), Title I, they are subject to the surtax imposed by
section 351, Title IA.

2. Contril or gifts

ded

d under section 23 (q).—Section 23 (q)
provides for the deduction of contributions or gifts to the extent of &
percent of the net income computed without the benefit of such deduction
while section 356 provides that in computing adjusted net income there
shall be allowed in lieu of the-deduction ailowed by segtion 23 (q) con-
tributions or gifts of specified types to an amount which does not
exceed 15 percent of the net income computed without the benefit of such
deduction and the deduction allowed under section 23 (q), and without
the deduction of the amount disallowed under section 356 (b). Provision
for deduction of the larger allowance is made in item 6 and in order to
show the amount of income upon wnich the increased limitation is based
the amount allowed under section 23 (q) and deducted in comg:ting net
income under Title I (item 1, first page of the return) should be entered
as item 2, See Instruction 6.

3. Excess of expenses and depreciation over income from property not
allownble under section 356 (b).—Section 356 (b) provides as follows:

*’(b) Dibyctions Notr ALLowED.—The nRfregale of the deductions allowed under sec-
tica . penses, and section 23 (1), relating to depreciation, which are
allocable to the operntion and maintenance of property owned or operaf the corporns

ion, shall be allowed only in nn amount equal to the rent or other compensation received
for the use or rizht to uee the property, unless it is established (under reguiations pro-
by the Gommissioner with the spproval of the Secretary) to the satiafacton of
e Commissioner : K

P have elected to claim & taxes as deductions under sec-
tion 23 (c) (2) in computing net income subject to tax under Title I,
no entry should be made in item 7.

Foreign corporations should treat such taxes as deductions to be allo-
cated in accordance with section 119 in the computation of net incom
from gources within the United States and in such cases taxes of
nature will be reflected in the net income stated in item 1 instead of being
stated separately as a deduction in item 7.

8. Amounts Jmid in liquidition of lisbility of a corporation based on
liability of a d: o make tbuti or gifts—Section 366 (a)
provides for the following deduction:

- , 1936, to take
tha Birets inet Sabiiten of Basetatn ol b Fosadone atsonis woid 'in Ravidation ot oy
liability of the corporstion tribo
o use of doneen bed In wetion 23 (9) for the purposes n
® . to the extsnt such liability of Lhe decedent existed prior to January 1. 1984

o deduction shall be sllowed undor paragrash (2) of this subsection for & taxable yeat
{or which a deduction Is allowed under this paragraph.” X
gParagraph (2) relates to the limited deduction for contributions or gifts.

ee Instruction 6.)

Any deduction claimed under this provision of law must be fully ex-

plained in a statement attached to the return,

12. Dividends paid credit.—Enter the amount of the dividends paid
credit allowed under section 27, computed without the benefit of sub-
section (b) thereof relating to dividend carry-over. )

A corporation which claims a credit on Form 1120H for dividends paid
and which does not submit a corporation income and excess-profits tax
return on Form 1120 with complete data shown in Schedule M of the
latter form with regard to distributi to kholders and
of dividends paid credit must attach to and submit with the return on
Form 1120H a schedule setting forth the information requeated in Sched-
ule M of Form 1120 which form will be supplied upon request made to

**{1) That the rent or olher compensation received waa the highest
none waa received, that none was obtainable iy
“éz) That the property wae held in the course of a business carried on bona Sde for

or, If

(3} Either that there was that the of the property
would result in a profit, or that the property was necessary to the conduct of the businesa,”

If the corporation derived rent or other compensation for the use or
right to use property which was less than the sum of the expenses in-
curred in connection therewith and deductible under section 23 (8) and
the depreciation allowable under section 23 (1), Schedule A should be
filled in and the excess of the expenses and depreciation over the rent or
other compensation shown therein should be entered as item 3, first page
of the return, uniess the corporation is pre(gared to establish the propriety
of the deduction to the satisfaction of the isst

any of internal ne.

13. Amount used or irrevocably set aside to pay or retire indebtedness -
of any kind incurred prior to January 1, 1924, —Enter the total amount
reflected in line 12, Schedule D. Section 356 provides that in determinin,
“undistributed adjusted net income” there shall be deducted amounts use
or irrevocably set aside to pay or to retire indebtedness of any kind in-
curred prior to January 1, 1934, if such amounts are reasonable with ref-
erence to the size and terme of such indebtedness.

Indebted: The term “indebted: means an
and not contingent, to pay, on demand or within a given time, in cash or
other medium, & fixed amount. The term “indebtedness” does not Include
thgﬁ:bljg&tion of a corporntion on its capital stock.

o bted

31t b, tant

‘The burden of proof will rest upon the taxpayer to sustain the ded
of the aggregate of the expenses allowed under section 23 (a) and depre-
ciation allowed under section 23 (1) in excess of the rent or other com-
pensation derived from the property. A corporation claiming such excess
deductions shall, in lieu of filling in Schedule A, attach to the return a

e

statement setting forth its claim for all of th
a t i

with of facts, and arguments on
which it relies in support of the deductions, Such statement shall include:

{a) A description of the property; .

{b) The cost or other basis to the corporation and the nature and value
of the consideration paid for the property; .

(¢) The naome and address of the person from whom acquired and
the date thereof ;

(d) The name and address of the person to whom leased or rented, or
the person permitted to use the property, and the ntmber of shares of
stock, if any, held by such person and the members of his family;

{¢) The nature (cash, securities, services, etc.) and grosa amount of
the rent or other compensation received or accrued for the use of, or the
right to use, the property during the taxable year and for each of the five
pm:edmg years and the amount of the expenses incurred with respect to,
and the depreciation sustained on, the property for such years;

f) Evidence that the rent or other compensation wes the highest
-ot)xl:tau!\able and if none wasreceived or accrued, a statement of the ressons
erefor;

{8 A copy of the contract, lease, or rental agreement;

h) The purpose for which the property was used;

(i) The business carried on by the corporation with respect to which
the property was held and the gross income, expenses, and net income
derived from the conduct of such business for the taxable year and for
-each' of the five preceding years;

(j) A statement of any reasons which existed for expectation that
the operation of the property would be profitable, or a statement of the
necessity for the use of the property in the business of the corporation
and the reasons why the property was acquired;

(k) Any other information on which the corporation relies.

. 5. Contribations or gifts deductible under section 356 (a) (2).~~Sec-
-?nﬁn 356 (a) (2) provides for allowance of an additional deduction as
ollows: .

taxpayers net income D b nd mection 23 (ay
. com) ouf
and without the deduction of the amount disallowed under subsection (b ol.th.l-mmv.in(g.)"

. As noted under Instruction 2 above, the amount deducted under sec-
‘tion 23 (q) in computing net income under Title I is to be restored to
income under item 2, Furnish details of the contributions or gifts made
v{lthl'l“l the taxable year to or for the use of donees described in sec-
tion 23 (q) in Schedule B and enter the total amount thereof in item 5
-except where such total exceeds 15 percent of the amount shown in item 4

in which case the amount to be entered in item 5 is 15 percent of the
amount in item 4.

If a deduction is claimed in item 8, no deduction is allowable in item 5.

(See section 356 () (3).) ’ in item &

6. Federal income, war-profits, and profils taxes.

provides that there shall be atlowed as additional deductions:
“(1) Federal Income, fits,

ble year 1o the Gaient mot 3fkrked na 5 Jedorion Poden s B S ot {08 e

o

taxal
the tax imposed by section 102, section 351 {either beforn ar after its amendment by th:
comme-tax lay

‘I}‘QV.E:I.;\I*I:‘?“:.I‘"IQIT), or 8 section of o prior in 'w corresponding to either

Ii-?xernx‘ﬁéh details of such items in Schedule C and enter the total amount

Secti

366

.in

) must have been incurred (or, if incurred by assump-
tion, assumed) by the taxpayer prior to January 1, 1934. An indebted-
ness evidenced by bands, notes, or other obligationa issued by a corpora-
tion is ordinarily incurred as of the date such obligations are jasued, and
the amount of such indebtedness is the amount represented by face
value of the obligations. In the case of renewal or other changes in the
fon;q of an indebtedness, so long as the relationship of debtor and creditor

n e payer and the creditor, the giving of a new
promise to dpay by the taxpayer will not have the effect of ging the
date the indebtedness waa incurred.

Amounts used or irrevocably set aside.—The deduction is allowable, in
any taxable year, only for amounts used or irrevocably set aside in that
year. The use or setting aside must be to effect the extinguishment or
disch ‘of indebted: ince, theref: in the case of renewal and
other changes in the form of an indebted the relationship of debtor
andcreditor continues between the taxpayer and the creditor, the mere
givibe of a new promise to pay by the taxpayer will not result in an ellow~
able deduection, amounts are set aside in one year, no deduction ie
allowable for such amounts for a later year in which actually paid. As

all other conditions are satisfied, the aggregate amount allowable
as.a deduction for any taxable year includ nﬁ a (from wh:
source) used and, as well, all {from wh source) ir y
set aside, irrespective of whether in cash or other medium. Double deduc-
tions are not permitted,

A resolution, specifying the particular indebtedness to be retired, the
plan of retirement, and the specific assets to be used for that purpose,
must be passed by the board of directors or corresponding authority dur-
ing the taxable period or prior thereto. A CERTIFIED (,gOPY OF SUCH
RESOLUTION MUST ACCOMPANY THE RETURN ON FORM 11201l

R bl of the with reference to the size and terms of
the tndebted: e ) )] of the or ir bly
set aside must be determined by reference to the size and terms of the
particular indebtedness. Hence, all the facts and circumstances with
respect to the nature, scope, conditions, amount, maturity, and other terms.
of the particular indebtedness must be shown in each case.

rdinarily an amount used to pay or retire an indebtedness, in whole or
in part, at or prior to the maturity and in sccordance with the terms
thereof will ba considered reasonable, and may be allowable as a deduction
for the year in which 50 used, if no adjustment is required by reason of an
amount set aside in a prior year for payment or retirement of the same
indsbtedness.

All amounts irrevocably set aside for the payment or retirement of an
indet in d ith and to the terms of the obliga-
uired by a mandatory sink-
e congidered as complying with the statutory requirement
o Amounts ir bly set aside by a corporation vol-
untarily and without epecific requirement by the terms of the indebtedneass
to which they apply wll idered ble if ir bly set aside

and in with a definite and reasonable plan for pay-
ment or retirement of the Enrticulnr obligation at maturity. Thus, an
amourit of $250,000 irrevocably set aside in one year for the payment or
retirement of an indebtedness of $300,000 which still has severanl years to
run would not, except under extraordinary circumstances, be congidered
T ble. To be i d ble, it is nat y that the plan
of retirement provide for & retroactive setting aside of amounts for years
prior to that in which the pian is ad d. H g i y plan
was adopted prior to 1934, no adjustment is allowable in respect of the
amounts set aside in the years prior to 1934. A plan once adopted must
be adhered to in all subsequent years unless circumstances other than
mere tax liability later arise which justify a modification of the plan. A
The burden of proof will rest upon the taxpayer to sustain the deduction
laimed. Theref the payer must furnish the information required
by Schedule D of the return and such other information as the Commis-
sioner may require in fati the deducti 1 d,

Wi
tion, for examgle, the annual contribution re
ix}g fund, v‘n;ll i

.

o o eoTmm— T e 17001
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Affiliated corporation returns. (See Consolidated returns, railroads.).
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Capital assets, grossandnet_ _________ . ________._ 24-25
Compiled receipts and compiled deductions classified_._____.._ 58, 62, 66, 70
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Amended returns, text_ . . e 3
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circuses, race tracks, ete__ . __ e _. 55
Anthracite coal, mining_ . - _ . __ . __ _______ ... 50
Assets: : ‘
Capital. (See Capital assets.)
Consolidated returns of railroads_ _ .. _____ . ______________.__.__. 22
Industrial groups. .. oo oL 70-79
Industrial groups and total assets elasses_ _ - ___ . _________.. 87-139
Returns with net income and with no net income. .. _______________ 29
=5« _ 22-29
Total assets elasses . _ _ __ . __ . ______ 26-27, 80-86
Years, 1926 through 1937____ . _ e 37-38
Automobiles, manufacture of (see also Motor vehicles, complete or parts) _ 53
Autobus lines, taxicabs, ete. . .. . e 54
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Bad debts: Page
Consolidated returns of railroads_ . _ . ____________________________ 28
Industrial groups_ - ___._. 58-69, 70-79
Submitting and not submitting balance sheets_____________________ 21
Texto e 20
Total assets classes. - . . _________ 80-86
Years, 1926 through 1937, allreturns_ . __________________________ 35-36
¥ Years, 1931 through 1937, with balance sheets____________________ 37-38
Balance sheets, corporations submitting:
Assets and liabilities______________________._____ 22, 70-79, 80-86, 87139
By major industrial groups_ - .. _____ . ________________ 22, 24-25, 70-79
By total assets classes___ - __ . ____________________ 26-27, 80-86, 87-139
Number by net income and deficit classes_________________________ 23
Receipts and deduetions___ . _______________________________ 70-79
Total receipts classes ... _____________ R 159-169
Bakery and confectionery products, manufacture of .___________________ 50
Banking and related industries- .- _________________________________ 56
Beer, manufacture of (see also Liquors).______________________________ 51
Beverages, soft drinks, manufacture of; distilling, ete___________________ 51
Bituminous coal, lignite, peat, mining of ______________________________ 50
Blast furnaces, steel mills, rolling mills, products of, ete., manufacture of__ .53
Bonds, notes, and mortgages payable (maturity less or more than 1 year):
Consolidated returns of railroads__ ______________________________ 29
Industrial groups. - . ... ____ 70-79
Industrial groups and total assets classes. ______ _________________ 87-138
Returns with net income and with no net ineome._________________ 22
Total assets classes_ . __ . ______________ _ ____________ 8086
Years, 1926 through 1937 __ . . o ____ 37-38
Bone, celluloid, ivory, etc., manufacture of . __________________________ 52
Boots, shoes, slippers, etc., manufacture of:
Leather . _ o . 51
Rubber________ e e e 52
Brokers, stock and bond, ete___.____________________________________ 56
Building and construction above ground and under ground.____________ 54
Building materials and supplies (metal), manufacture of ________________ 53
Business service—Detective bureaus, trade shows, ete__________________ 55
Bus lines (see also Autobus lines) . - - - __ . ________________________ 54
C
Canned products—TFish, fruit, vegetables, etc., manufacture of __________ 50
Capital assets—Land, buildings, and equipment:
Consolidated returns of railroads. _ - ____________________________ 29
Gross capital assets, by industrial groups. _ . ____________________ 24-25
Industrial groups_ - _ . 70-79
Industrial groups and total assets classes_ - ______________________ 87-139
Net capital assets by industrial groups__ . ____________________ 124-25
Reserves for depreciation and depletion (except on ]a.nd), by industrial
BIOUPS - -~ o o o o e oo e e e 24-25
Returns with net income and with no net income._________________ 22, 29
Text o o e 26
Total assets classes__ - . __ . _________________ 80-86, 87-139
Years, 1926 through 19837 ___ __ ____________ ___ _____________ 37-38
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Capital net gain. (See Net capital gain.)
Capital net loss. (See Net capital loss.)

Capital stock: Page
Consolidated returns of railroads. « . oo oo oo oo 29
Industrial groups_ _ - . __ . _________ e 70-79
Industrial groups and total assets classes o« o oo oo -- 87-139
Returns with net income and with no net income._ ..o _-—o-- 22,29
Total assets classes . - _ . . o eeeeceemmae 80-86, 87-139
Years, 1926 through 1937 e eeeemmmmee 37-38

Carpets, floor coverings, ete., manufacture of_____ . __________.--- cm———- 51

Cartage and storage_ _ . ____ e 54

Cash:

Consolidated returns of railroads._ _ _ - o iiaince= 29
Industrial groups._ .- _ - o e 70-79
Industrial groups and total assets classes_ _ - . _ __ . ___._________.__. 87-139
Returns with net income and with no net income_______________.__._ 22,29
Total assets classes_ - _ __ .. _ . _ . _____.____ e 80-86, 87139
Years, 1926 through 1937 _ . . o e __ 37-38

Cash dividends paid:

Consolidated returns of railroads_ _ _ _ _ _ ___ . _ . e ___ . 28
Increase, 1937 over 1936 _ __ _ _ o iee_- 18
Industrial groups_ - - . oL 58-69, 70-79
Industrial groups and total assets elasses_ _ _ __ ___ _ . ___________.__ 87-139
Net income classes_ . . 16-17
Submitting and not submitting balance sheets__ ______._____________ 21
Total assets elasses_ . - . _____ _____._____.__._ e-l__.-. 80-86, 87-139
Years, 1922 through 1937________________ e 18
Chemicals and allied products, manufacture of:
Assets and liabilities classified_ .. _ _ __ ______ __ ______ . _ . _______ 75
Capital assets, gross and net_____ e 24--25
Compiled receipts and compiled deductions, classified______ 60, 64, 68, 75
Frequency distribution by certain basic classifications. 165, 179, 197, 210-211
Industrial subgroups_ - - _ . o 52
Reserves for depreciation and depletion_ - - . ____ . _______.___. 24-25
Returns with net income and with. no net income.________________ 6-7, 52
Total assets elasses .. - - . _ . . 115-116
Years, 1928 through 1937 _ . _ _ . 143
Chemicals and allied substances——Drugs, oils, soaps, etc., manufacture of _ 52
Chemicals proper, acids, compounds, ete., manufacture of ______________ 52
Clay products, manufacture of (see also Stone, clay, and glass products)__ 53
Clothing and apparel, manufacture of:
Assets and liabilities, elassified.. - - _ ______ _ ___ ____ _____________.___ 73
Capital assets, grossand net_ ____ _ ________ . _ . ___.____________ 24-25
Compiled receipts and deductions_ _ __ _____________________ 59, 63, 67, 73
Frequency distribution by certain lasic classifications._______ 162, 175, 193
Reserves for depreciation and depletion_ . _ _ ___ ______________._____ 24-25
Returns with net income and with mo net income_________________ 6-7, 51
Total assets classes . _ - __ . _ o __. 103—-104
Years, 1936 and 1937 _ - . _ . . . 141
~0al mining (anthracite and bituminous) _ _ __ _ . _______________ 50
Commission trade. - ___ oo 55
Common stock:
Consolidated returns of railroads_ _ _ _ _ ___ . . ___. 29
Industrial groups_ . ______________ e o e 70-79

210898—40——17 -
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Common stock—Continued. ' Page
Industrial groups and total assets classes_ - . .- _______ 87-139
Returns with net income and with no net income____________ PR 22, 29
Total assets elasses_ _ ________ ___________________________ 80-86, 87-139
Years, 1926 through 1937 ______________ o ________.___ 37-3

Common carrier by railroad, defined_________________________________ 28

Comparability with previous reports, text_ ___________________________ 3-4

Compensation of officers:

Consolidated returns of railroads_ _ . ______ _______________________ 28
Industrial groups__ . ______ o _____ 58-69, 70-79
Submitting and not submitting balance sheets_____________________ 21
FeXtbe e 20
Total assets elasses_ - ___ . ____.__. 80-86
Years, 1926 through 1937, all returns_ __ _________________________ 35-36
Years, 1931 through 1937, with balance sheets_ _ _______________ ..- 37-38

Compiled deductions. (See Deductions.)

Text____________ O 19-20

Compiled net profit (or net loss): .

Consolidated returns of railroads_ _ _ ____ _________________________ 28
Industrial groups__ - . ___ 58-69, 70-79
Industrial groups and total assets classes. . _____ . _____________ 87-139
Submitting and not submitting balance sheets.____________________ 21
et o i 20
Total assets elasses_ . o _____.__ 80-86
Years, 1926 through 1937, all returns._ _ _ .. ______ _________________ 35-36
Years, 1931 through 1937, with balance sheets__ . ___ _____________ 37-38

Compiled receipts. (See Receipts.)

Text oo el 19-20

Consolidated returns of railroads:

Asgsets and liabilities, classified . - - _ . _ ___ __ . ___________________ 29
Common carriers by railroad, defined . . _______________________ 28
Dividends paid___ . - io_. 28
Limitation of privilege of filing__________________________________ 27
Rate of tax_ _ .. Note 17, p. 226
Receipts and deduetions_ _ - _ L ______ ... 28
Returns with net income and with no net income________________ -- 28,29
Tax, amount__ . _ oo 28
extb. e 27-28
Construction:
Assets and liabilities classified . .- . ____________._____.______ 77
Capital assets, grossand net_____________________l______________ 24-25
Compiled receipts and compiled deductions, classified-_______ 61, 65, 69, 77
Frequency distribution by certain basic classifications_.______ 167, 183, 201
Industrial subgroups. - - ____. 54
Reserves for depreciation and depletion_ _ ________________________ 24-25
Returns with net income and with no net income_________________ 6-8, 54
 Total assets classes_ _ ___ o ____._.___ 127-128
Years, 1928 through 1937 .. 144

Constructmn underground and on surface._ . _________________________._ 54)

Contributions or gifts, deduction for: {
Consolidated returns of railroads - - ___ ___. _________._______ 28
Industrial groups_ .. ... 58-69, 70-79
Submitting and not submitting balance sheets_____________________ 21
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Contributions or gifts, deduction for—Continued. . Page
Total assets elasses _ - . _ . o ea—a- 80-86
Years, 1926 through 1937, all returns_ _ _ - - . . oo -- 35-36
Years, 1926 through 1937, with balance sheets. . _ . _ ... ___._:__.____ 37-38

Cost of goods sold:

Consolidated returns of rallroa,ds _______________________________ 28
Industrial groups.- - - - oo e 58-69, 70-79
Submitting and not submitting balance sheets______ .. __-._- 21
4 =< PP 20
Total assets elasses. .. . e 80-86
Years, 1926 through 1937, all returns_ _ - _ . . oo oo --- 35-36
Years, 1931 through 1937, with balance sheets_ _ . _.______ [N 37-38

Cost of operations: '

" Consolidated returns of railroads. _ _ __ oo 28
Industrial groups. - .- - 58-69, 70-79
Submitting and not submitting balance sheets_______ .. __________ 21
Text o e e ISP S 20
Total assets classes_ . - - . o mme e meeee e 80-86
Years, 1926 through 1937, all returns__ . . _ . .. o - 35-36
Years, 1931 through 1937, with balance sheets__ ____ .. __-__._.__ 37-38

Cotton goods—Dress goods, plain cloth, ete., manufacture of . ______.__ - 51

Credits:

Dividends paid .- - .- - __ - _____ __ _________.__ e 11-14
Income and profits tax paid foreign countries.____ - ..o __o_c__- 3
D

Debt, bonded. (See Bonded debt and mortgages.)
Debts, bad. (See Bad debts.)

Deductions:
Consolidated returns of railroads_ _ _ _ _ _ . _ . _a--_ 28
Contributions or gifts_ _ . _ . . o e meeemeo 21
Industrial groups_ .. ___._ - 6~7, 58-69, 70-79
Returns with net incomes and with no net income__ - oo __..___ 6-7
Special deductions allowed life insuurance companies____________.___ 5
States e s 48-49
Submitting and not submitting balance sheets_______ . ____._._._..___ 21
eXt o - o e 19-20
Total assets classes_ _ _ - o o o e mmmme— e 80-86
Years, 1926 through 1937, all returns__ _ . ______.__ 35-36
Years, 1926 through 1937, with balance sheets_ . ___ .. ___________ 37-38
Deficit:
Consolidated returns of railroads_ _ __ _ .. o - 28,29
Deficit classes - - . o e mmeeeee 30
Deficit classes, by years_ . . o e 34
Fiscal and part-year returns_ _ _ . _ _ _ _ _ o ceo___ 30-31
Industrial groups. - _ - - . o _. 7-8, 58-69, 70-79
Industrial subgroups._ _ o oo 50-57
Industrial groups by total assets elasses - - oo - oo 87-139
Industrial groups by years, 1928 thhrough 1937 .. _____. 140-145
States o e 48-49
States, by years, 1928 through 1937 _____ __ o ooa-_ 146-156
Text_ - oo e 8
Total assets classes. - _ - - - oo 26-27, 80-86, 87—139
Years, 1916 through 1937__.___ e 33
- Years, 1926 through 1937, all returms._ - - - - - oo oo omce o omeemeeo 35-36
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Deficit—Continued. - Page

Years, 1931 through 1937, with balarace sheets_ . - ________________ 37-38
Years, 1934 through 1937, deficit elassses_ . _ ___ . _________. 34
Depletion:
Consolidated returns of railroads_ _ - _ ___ _________________________ 28
Industrial groups._ . _ . __ L ___.__.. 58-69, 70-79
Reserves for_ _ - o o e 24-25
Submitting and not submitting balan¢e sheets_____________________ 21
Total assets elasses_ . __ .. ___ L .___ 80—-86
Years, 1926 through 1937, all returns_____________________________ 35-36
Years, 1931 through 1937, with balance sheets______________._____ 37-38
Depreciation: '
Consolidated returns of railroads_ .- — __ _______ _____ o ___________ S o8
Industrial groups_ . _____ . ______________________ 58-69, 70-79
Reserves for. _ _ o _____._ 24-25
Submitting and not submitting balance sheets_____________________ 21
Total assets classes_ _ - - _ o _______ 80—86
Years, 1926 through 1937, all returns _ _ __________________________ 35-36
Years, 1931 through 1937, with balance sheets__.__________________ 37-38
Dividends paid:
Cash and stock, by years, 1922-1937 _ _ __________________________ 18
Consolidated returns of railroads_ . - ____________________________ 28
Credit for_ - o e 11-15
Deficit elasses_ - - - . e 17
Industrial groups.- - _ - - _ o ___ 58-69, 70-79
Industrial groups and total assets classes_ . __._.___________________ 87-139
Net income classes._ - . . ________ 16
Submitting and not submitting balance sheets_____________________ 21
Textb. oo e 18
Total assets classes_ - - - o _________. 80-86
Dividends received; domestic and foreign corporations:
Consolidated returns of railroads._ .. - __ __________________________ 28
Deficit classes_ - . - oo - .. 17
Frequency distribution by certain basic classifications_ ___________ 206—220
Industrial groups_. o ___. 58-69, 70-79
Net income classes____ .. _ . ___________ 16
Submitting and not submitting balance sheets_____________________ 21
Text e 15
Total assets classes_ _ . _________________ - _____._._____..______ 80-86
Years, 1926 through 1937, all returns_ _ _ _________________________ 35-36
Years, 1931 through 1937, with balance sheets_ _ . ____._____________ 37-38
Domestic service—Laundries, restaurants, ete___ ______________________ 55
Drugs, etc., manufacture of (see also Allied chemical substances)_________ 52
E
Electrie light and power companies._ _ - _ ___ _ _ .o ____ 55
Electric railways, ete___ .. 54
Electrical machinery and equipment, manufacture of ___________________ 53
Excess-profits tax. (See Income and excess-profits taxes.)
F
Factory machinery, etfe., manufacture of .______________________._______ 53
Farming—Cotton, grain, stock, ete__ - _______________________________ 50

Federal corporation income and profits tax rates, eredits, ete__.________ 221-227
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Page
Fertilizers, manufacture of - - _ _ e 52
Finance:
Assets and liabilities, classified _ _ _ __ . _ .- 78
Capital assets, grossand net_ - _ ______ ________ . ___ . _______.__.__ 24-25
Compiled receipts and deductions, classified . _ .. ________ ... 61, 65, 69, 78
Frequency distribution by certain basic classifications. 169, 186, 204, 218-219
Industrial subgroups_ .- . e diieaoo 56-57
Nonresident foreign corporations not included__ .. ___ .. _______ 5-6
Reserves for depreciation and depletion._. _ - _____ . _______.___ 24-25
Returns with net income and with no net income______._____. 6-8, 56—57
Special deduction allowed life insurance companies_____________.... 5
Total assets classes . _ . oo e 135-136
Years, 1928 through 1937 . e 145
Fiscal year returns:
Month in which fiscal year ended:
Returns with net income and with no net income___.__________ 30
Net income and deficit classes: :
Returns with net income and with no net income._ __._...______ 30
Tax liability and collections_ ___ . _ _ __ __ __________ . __.__ 2-3
>« U 29
Food and kindred products, manufacture of:
Assets and liabilities, elassified - . _ _ __ __ _ e _. 71
Capital assets, grossand net___.__ _ __________________________.____ 24-25
Compiled receipts and compiled deductions, classified________ 58, 62, 66, 71
Frequency distribution by certain basic classifications. 161, 172-173, 190-191
Industrial subgroups._ . _ o o 50-51
Reserves for depreciation and depletion._ - . . ____.____ 24-25
Returns with net income and with- no net income___________. 6-8, 5051
Total assets classes_ _ . _ . o e —ma 95-96
Years, 1928 through 1937 __ __ __ __ _ e 141
Foreign taxes—Income and profits taxes paid foreign countries__________ 2-3
Forest products, manufacture of:
Assets and liabilities classified. - . _ _ _ _____ ____ .. 73
Capital assets, grossand net_ _ . __ _ ____ . 24-25
Compiled receipts and compiled de ductions, classified___._.__ 59, 63, 67, 73
Frequency distribution by certain basic classifications________ 163, 177, 195
Industrial sUbgroups- - - - - - - oo 52
Reserves for depreciation and depletion_ _ oo __. 24-25
Returns with net income and with mo net income.___________._._. 6-8, 52
Total assets classes_ _ . oo 109-110
Years, 1928 through 1937 __ o o eeemam 142
Forms: _
1120, Corporation income and excesss-profits tax return___________ 232-241
1120-L, Insurance company income tax return_____.___ ... ____ 242-245
1120-H, Personal holding compans> return_ - - - oo ___- 246-249
Frequency distribution of returns with raet income and with nonetincome
by major industrial groups:
Returns with balance sheets showings assets of $250,000 and over:
By total receipts classes cross classified by total assets classes. .. 159-169
By net income or deficit classe s cross classified by total receipts
Clas8eS _ _ L o e 170-187

Returns with balance sheets by net income or deficit classes cross
classified by totalassetsclasses .. — - o o o el 188205
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Frequency distribution of returns with net income and with no net income

by major industrial groups—Continued. Page
Returns by net income or deficit classes cross classified by dividends
received classes, for certain industrial groups_ - .- _.__________ 206—-220
Text o __ e e 31
Fur (see also Textiles not elsewhere classified) _ _ ___ ___________._______.___ 51
Furniture, ete., manufactureof . . . _________._ e e e ——— e 52
G
Gas companies, artificial and natural ____ . ____ . _____________________ 55
Geographic distribution of returns, text______________________________ 4
Glass and related products, manufacture of. (See Stone, clay, and glass
products.)
Gross income: ‘
Industrial groups_ - ______ S 6-8
Industrial subgroups_ . - i 50-57
Industrial groups by years, 1928 through 1937___ _______________ 140-145
Returns with net income and with no net income. _________________ 6-8
States._ o e 48-49
States, by years, 1928 through 1937____________________________ 146-156
Text. e 2
Years, 1916 through 1937_______________ - 32
Gross receipts from operations: Svr.
Consolidated returns of railroads. _ _ - ____________________________ 28
Industrial groups- - . - - o ____ 5869, 70-79
Industrial groups and total assets eclasses. .. _.__.______________. 87-139
Submitting and not submitting balance sheebs____________________. 21
Total assets elasses_ _ _ . _ .. _________ 80--86, 87-139
Years, 1926 through 1937, all returns____________________________ 35-36
Years, 1931 through 1937, with balance sheets_ . _._________.______ 37-38
Gross sales:
Consolidated returns of railroads__ . ____________________________ 28
Industrial groups- - . 58-69, 70-79
Industrial groups and total assets elasses_ _ ______ . _______________ 87-139
Submitting and not submitting balance sheets___________________._. 21
Total assets classes . _ e _ 80-86, 87-139
Years, 1926 through 1937, all returns_ _ _ _ ___ ____ L ____ 35-36
Yesdrs, 1931 through 1937, with balance sheets__ ... _______________ 37-38
H
Hardware, tools, ete., manufacture of . ___ ____________________________ 53
Historical summaries:
Assets and liabilities, 1926 through 1937____ __________._____ . 37-38
Compiled receipts and compiled deductions:
1926 through 1937, all returns___ __ _________ . ____..___. 35-36
1931 through 1937, with balance sheets______ . ___________._____ 37-38 -
Industrial groups, 1928 through 1937 _____ . . _._ 144-145
Net income and deficit classes, 1934 through 1937 ________________ 34
States, 1928 through 1937 _ _ __ . 146-156

Years, 1909 through 1937 (gross income, net income, deficit and tax) . 32-33
* United States by years 1928 through 1937; Number of returns, gross
income, net income, deficit and tax________ . _________________ 140
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Holders and lessors: Page
Agriculture and related industries_ _____ .o . __.___. 50
Mining and qUATTYINg -« o e e 50
Transportation and related activities_ . ___ . . ___________ 54

Holding companies. (See Investment trusts, etc.; Personal holding com-
" panies; Real estate and realty holding, ete.)

Horticulture (see also Farming) . .. __ e 50
Household machinery and equipment, manufacture of .. _._______ _____ 53
I

Income and excess-profits taxes: ,
Amount_ _ e )
Compared with tax colleetions_ _ . _ __ _____________._._.___ e 2-3
Consolidated returns._ . . _ .. o 28-29
Excess-profits tax._ e 57,9, 11-15
Surtax on undistributed profits. .. _ __________.______.__.. 5,7, 9-10, 11-15
Fiscal year reburns_ __ _ - __ oo mmees - 29-30
Foreign countries, paid to_ - - ____ _ __________________._ e 3
Forms 1120, 1120-L, 1120H _ _ _ _ _ _ _ _ _ o me-_- 232-249
Industrial groups_ _ . _ . o o 7, 58-69, 70-79
Industrial subgroups. _ - _ - _ o e 50--57
Industrial groups by years, 1928 through 1937 . _ . _ . __ . . __._.___ 140-145
Net income classes.._______ e e e 9
Normal tax . _ e 5
Part year returns_______________ [N 30-31
Rates _ .o 222-225
States. - . e 48-49
States, by years, 1928 through 1937 ___ __ __ . __. 146-156
Submitting and not submitting balance sheets____ ________ . _______. 21
Surtax on undistributed profits_. . _ __ ______ . ___ 5,21
Text o o e - .2
Total assets elasses _ _ . _ o i e U 80-86
Years, 1909 through 1937 _________ _ . _-_ e 32-33

Income and profits taxes paid foreign countries, text_.__.____ . __________ 3

Industrial classifieation, text_ ____ _____ _ ___ __ .. 4

Industrial groups:

Assets and liabilities, classified . _ . - _ __ _ ___ _ __________ . ____ 70-79
. Capital assets, gross and neb_ . __ _ ____ __ __ __ ... 24-25
Changes over prior years_ - _ __ . __ oo oo_. 4
Compiled receipts and compiled deductions, classified_ _____________ 58-69
Dividends paid, cash and stock____ ____________ e mmmmmeeo_- 18
Frequency distribution by certain b asic classifications___ . __.___.___ 159220
Industrial subgroups (number, gross income, net income or deficit, and
L7 %4 [ .. B0-57
Reserves for depreciation and depletion_ _ _ .o oo ______ _. 24-25
Returns with net income and with no net income______________ 6-9, 50-57
Total assets elasses._ - _ . 87-139
Years, 1928 through 1937 ___ __ _ __ _ _ . 140-145
Instruments, musical, professional, scientific, etc., manufacture of ._______ 53
Insurance ecompanies, life, ete_ - _ _ . __ _ _ ____ .. 57
Special deductions allowed life insurance companies________________ 5
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Interest paid: Page
_ Consolidated returns of railroads_ . _ - ___________________________ 28
Industrial groups_ - _.____ 58-69, 70-79
Submitting and not submitting balance sheets.____________________ 21

.~ Total assets elasses_ - - _ o _______ 80-86
Years, 1926 through 1937, all returns_ ___. _______________________ 35-36
Years, 1931 through 1937, with balanee sheets_ __ _________________ 37-38

Interest received:

" Consolidated returns of railroads_ . _ _ ____________________________ 28
Industrial groups. - .o ___.___. 58-69, 70-79
Instrumentalities of the United States.. . _______________________ 19
Net income and deficit classes______ __ ___________________________ 1617
Subject to excess-profits tax_____________________________________ 16-17
Submitting and not submitting balance sheets_____________________ 21
Tax-exempt obligations_________________________________________ 16-17
Total assets elasses_ - - L ______ 80-86
Years, 1926 through 1937, allveturns____________________________ 35-36
Years, 1931 through 1937, with balance sheets_ _ __________________ 37-38

Inventories: :

" Consolidated returns of railroads .. .. . __________________________. 29
Industrial groups__._____ B 70-79
Industrial groups and total assets classes_ _ ___ [ 87-139
Returns with net income and with no net income__________________ 22
Total assets classes. .. _____. e 80-86, 87139
Years, 1926 through 1937 ____ ____ __ _ o _______ 37-38

Investments, tax-exempt and other than tax-exempt:
Consolidated returns of railroads_ . ... ______ . ____________________ 29
Industrial groups. . .o e 70-79
Returns with net income and with no net income_______ e 22
Total assets elasses . - - __ . __ 80-86
Years, 1926 through 1937 . __ o __ 37-38
Investment trusts, stock syndicates, stock pools, holding companies__.___ 56
Iron and steel—Products of blast furnaces, rolling mills, ete.__________._ 53
J
Jewelry, manufacture of; precious metal products and processes________. 53
Joint stock land banks_ - ... 56
K
Knit goods—Sweaters, hosiery, ete., manufacture of . ________________ 51
L

Land, building and equipment. (See Capital assets.)
Leather and its manufactures:

Assets and liabilities, classified . - .- _________________________.. 73
Capital assets, grossandnet_ ___________________________________ 24-25
Compiled receipts and compiled deductions, classified._______ 59, 63, 67, 73
Frequency distribution by certain basic classifications._._____ 163, 176, 194
Industrial subgroups_ . - o o.o. 51
Reserves for depreciation and depletion__ __ . _____________________ 24-25
Returns with net income and with no net income_________________ 6-8, 51
Total assets elasses. . -~ e _o___ 105-106

years. 1928 through 1937___________.__ e e 142



INDEX 261

Page
Leather, finishing, tanning, ete. (see also Other leather products)_._____._ 51
Lessors and holders. (See Holders and lessors.)
Liabilities:
Consolidated returns of railroads_ _ ______________ e 29
Industrial groups._ - _ - oo 70-79
Industrial groups and total-assets classes_ _ - . _ .- ____ 87--139
Returns with net income and with no nef income_____._____._____.__ 22
st e 22
Total assets elasses._ _ - _ . o .- 26-27, 80-86, 87-139
Years, 1926 through 1937__.________ e 37-38
Life insurance, mutual or stock companies_ _ __ __ ____ .o ______ 57
Special deduetions allowed _. _ _ _ _ _ _ __ o= 5
Liquors and beverages (alcoholic and nonaleoholic), manufacture of:
Assets and liabilities elassified_ _ _ _ _ _ _ ____ _________________.__ 71
Capital assets, gross and net_ _ __ _ _ _______ . o___ 24-25
Compiled receipts and compiled deductions classified_____ . __._ 59, 63, 67, 71
Frequency distribution by certain basic classifications______._. 161, 173, 191
Industrial subgroups_ _ - _ _ _ e 51
Reserves for depreciation and depletion_ _ - - __ . _____._____ 24-25
Returns with net income and with no net income__ . .. __.___._____ 6-8, 51
Total assets classes._ _ - - - . oo o e mmem— 97-98
Years, 1933 through 1937_ . e e 141
Loan companies—Building and loan, mortgages, note or pawn brokers,
insurance agents, ete_ . _ .. . o e 56
Locomotives and railroad equipment, manufacture of . _ _ .. ___________ 53
M
‘Machinery, manufacture of:
Agricultural . L e 53
Building_ __ o e 53
Construetion__ - 53
Electrical - _ - o e O, 53
Factory _ _ __ .. ______._ e 53
Household.. _ - _ . _ o e 53
Mining (See also Miscellaneous ma.chinery) - - - - .- _._-- - 53
Manufacturing:
Assets and liabilities, classified _ _ - _ ___ __________ . _o____ 71-76
Capital assets, gross and net . ____ _ __ L eo__ 24-25
Compiled receipts and compiled deductions classified__ .. _.___.______ 58-69
Frequency distribution by certain basic classifications_ _ .. _______ 160-167,
172-183, 180-201, 209-215
Industrial subgroups._ - i 50-53
Reserves for depreciation and depletion_ _ _ __ ___ - ___. 24-25
Returns with net income and with no net income__________ - ___ 6-8,50-53
Total assets lasses - - _ - - - - e 93-126
" Years, 1928 through 1937___ __ _ _ . _ oo 140-143
Manufacturing not elsewhere classified:
Assets and liabilities, elassified_ _ _ _ _ __ __ - ____ 76
Capital assets, gross and Deb_ __ __ _ oo 24-25
Compiled receipts and compiled de ductions classified_______ __ 61,65,69,7
Frequency distribution by certain oasic classifications____ 167, 183, 201, 215
Industrial subgroups._ - - - o e 53
24-25

Reserves for depreciation and depletion_ _ _ ... _______._____ 2
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Manufacturing not elsewhere classified—Continued. Page
Returns with net income and with no net income______________ 6-8, 50-57
Total assets classes_ _ - . ______________ 125-126
Years, 1928 through 1937____ ___ L .__ 143

Metal building material and supplies, ete., - manufacture of______________ 53

Metal mining—Iron, copper, lead, zine, gold, silver, ete. . _ ____ . __.______ 50

Metal and its products, manufacture of:

Assets and liabilities classified . ___ _____________________________ 75
Capital assets, grossand net_ _ . _ _____________ . ______ . _____.___.__ 24-25
Compiled receipts and compiled deductions classified_________ 60, 64, 68, 75
Frequency distribution by certain basic classifications____ 166, 181, 199, 213
Industrial SubgrouPs - -« - - - - e 53
Reserves for depreciation and depletion_ . ________.________________ 24-25
Returns with net income and with no net income___________.______ 6-8, 53
Total assets classes_ o .___ 121-122
Years, 1928 through 1937_____ _ .. __ 143
Mill produets—Bran, flour, etc., manufacture of _______________________ 50
Mining and quarrying:
Assets and liabilities classified-___ __ _____________________________ 71
Capital assets, grossand net______________________._____________ 24-25
Compiled receipts and compiled deductions classified________. 58, 62, 66, 71
Frequency distribution by certain basic classifications_160, 171, 189, 207-208
Industrial subgroups. . - - - o eee__ 50
Reserves for depreciation and depletion. ____________._____ PR 24-25
Returns with net income and with no net income_________________ 6-8, 50
Total assets classes. - .- ___________________. 91-92
Years, 1928 through 1937________________ . __. 140

Mortgages. (See Bonds, notes, and mortgages.)

Motion picture producers_.__ . _______________ [ 55

Motion picture theaters. - _ _ . ... 55

Motor vehicles, complete or parts, manufacture of:

Assets and liabilities, elassified . . .- _________________________. 76
Capital assets, grossand net__ . __________________._______. 24-25
Compiled receipts and deduetions. .. _____.____________.____ 61, 65, 69, 76
Frequency distribution by certain basic classifications. . ... __ 166, 182, 200
Reserves for depreciation and depletion_ _ _____ . __________________ 24-25
Returns with net income and with no net income.________________ 6-8, 53
- Total assets elasses._ _ _ _ _ - e es 123-124
Years 1936 and 1937 __ _ e ____. 143
Musical, professional, and scientific instruments, etc., manufacture of___ 53
N
National banks_ _ e iemcemaan 56
National Industrial Recovery Act, reference to____ . .. ______._ 1
Nature of business not given:
Assets and liabilities elassified- .- __________________________._ 78
Capital assets, grossandpet_____ ____________ . __________ ______ 24-25
Compiled receipts and compiled deuctions, classified. .. __.___ 61, 65, 69, 78
Frequency distribution by certain basic classifications. 169, 186-187, 204-205
Reserves for depreciation and depletion_ - _ . ____________________. 24-25
Returns with net income and with no net income._ . ________.______ 6-8, 57
Total assets elasses_ - _ - e 138-139

Years, 1928 through 1937 - 145
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- Net capital gain: Page
Consolidated returns. . _ - - o eeceeo- 28
Industrial groups.- - - - - - 58-69, 70-79
Submitting and not submitting balance sheets__.__ .. _____________ 21
Total assets classes . - - o e 80-86
Years, 1927 through 1937, all returns_ .. .- ____.___ 35-36
Years, 1931 through 1937, with balance sheets_ . _______________..__ 37-38

Net capital loss:
Consolidated returns_ .- .o 28
Industrial groups_ ... ... e e 58-69, 70-79
Submitting and not submitting balance sheets_.__ .- _____________._. 21
Total assets elasses . . oo o e 80-86
Years, 1930 through 1937, all returns_ . _ - ___________.__._. 35-36
Years, 1931 through 1937, with balance sheets_ - - _______________. 37-38
Net income: _ '
Adjusted, defined ____ . _ . oo 10
Amount and percent, 1936 and 1937 _ _ _ _______________________.___ 5
Consolidated returns of railroads._ - _ . __ oo ____.___ 28-29
Defined - - o e 2
Fiscal year returns. __ . . e 30
Industrial groups_ . .._-- e e e 6-8, 58-69, 70-79
Industrial subgroups. . . e ceo—as 50-57
Industrial groups and total assets elasses. _ . __ . _________.___ 87-139
Industrial groups, by years, 1928 through 1937__ . __________.____ - 140-145
- Net income elasses . - - - - o oo o e 9
Net income classes, by years. . . _ __ e _ 34
Normal tax net income. __ _ - . e 2
Part year returns__ _ . . oo 31
States. - o e 48-49
States, by years, 1928 through 1937 ___________ . .. .____ 146—-156
Submitting and not submitting balance sheets.___ - .. __._.___ 21
Xt o o o e e e 2
Total assets elasses . - - - - oo 80-86, 87-139
Undistributed, defined . . _ . _____ __ . ... 10
Years, 1909 through 1937 __ . e 32
Years, 1926 through 1937, all returms_ _ _ . o maao 35-36
Years, 1931 through 1937, with balance sheets_ - - - - - oo --. 37-38
Years, 1934 through 1937, net incorme and deficit classes.__.______.. 34
Nonresident foreign corporations. _ - __ _ _ _ _ _ o e~ 3

Normal tax. (See Income and excess-profits tax.)
Notes payable. (See Accounts payable.)
Notes and accounts receivable. (See Ac counts and notes receivable.)
Number of returns:
Aggregate, with net income and with no net income.________________ 6-8

Balance sheets, with_ __ __ ___ __ _ __ __ _ - 21
Comparison, 1936 and 1987__ __ _ __ __ o e licmaa 5
Consolidated returns of railroads_ _ _ . _ _ o oo 28-29
Fiscal year returns: With net incorme and with no net income___ ... 29-30

Month in which fiseal year endled_ . ___ - oo 30

Net income and deficit classes— ___ . oo 30
Industrial groups. - - - o e 6-8
Industrial subgrouPs. - - - o e 50-57

Industrial groups, by years, 1928 ttarough 1987 __ . ._______ 140-145
Net income and deficit classes
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Number of returns—Continued. : Page
Part year returns__ . _____________ o ______. 31
Returns with net income and no net income. __________________ 6-8, 50-57
Returns subject to surtax on undlstrlbuted proﬁts _________________ 11-15
States_ .. 48-49
Submitting and not submitting balance sheets_____________________ 21, 23
Total assets classes. .. _____________________________. 80-86, 87-139
Years, 1934 through 1937, by net i income and deficit classes.________ 34
Years, 1909 through 1937_________ ________ . _._.__. 32-33
Years, 1926 through 1937, assets and liabilities___________________._ 37-38
Years, 1926 through 1937, receipts and deductions, all returns_____._ 35-36
Years, 1931 through 1937, receipts and deductions, with balance

sheets_ _ . e 37-38
Years, 1928 through 1937, by States_ ________ __________________ 146-156
O

Obligations of the United States and its instrumentalities. (See Tax-
exempt investments.)

Office equipment, ete., manufacture of . _ . ___ _________________________ 53
0il and gas productlon _____________________________________________ 50
Oil refining. (See Petroleum and other mineral oil products.)
Other assets and liabilities. (See Assets and liabilities.)

Text_ e 24
‘Other deductions. (See Deductions.)
‘Other receipts. (See Compiled receipts.)

P
Packing-house products—Fresh meats, hams, ete., manufacture of_ ______ 50
Paints, pigments, varnishes, ete., manufacture of . ____________________._ 52
Paper, pulp, and products, manufacture of:
Assets and labilities classified. . . ________________________________ 74
Capital assets, grossand net_ __ ________________________________. 24-25
Compiled receipts and compiled deductions, classified. _______ 59, 63, 67, 74
Frequency distribution by certain basic classification_________ 164, 178, 196
Reserves for depreciation and depletion_ _ _ _______________________ 24-25
Returns with net income and with no net income___._____________ 6-8, 52
Total assets classes_ - o ___ 111-112
Years, 1928 through 1937_______ __ o .._. 142
Part year returns, text_ _ . ____________ L ____.__ 30
Number, net income, deﬁmt L7 b 31
Personal holding company returns:
~ Adjusted net income_ __________________________________________ 40
Contributions or gifts____ ___ o _______. - 42-43
Credits_ - 4243
Debt retirement_________________ o _.._._ 42-43
Deductions_____________ e e e e . 42-43
Dividends paid._ - - - .. 42-43
Foreign-tax paid_ - o _____. 42-43
Form Y120-H .. ___ ______ ... ~ 246

Income and profits tax paid to United States and foreign countries not
deductible on Form 1120________________ ________ . __.__. 41 -



INDEX | 265

Personal holding company returns—Continued. Page
Losses from sale of capital assets_ _ __ __ ________ _______________.___ 43
Number:

With net income and with no net income on Form 1120_______. 42-43
With adjusted net income by adjusted net income classes ______ 44
Surtax. ... el 4243
Surtax rates. . e 227
Text_ e 39-44
Undistributed adjusted net income _ ______________________________ 40-43
Petroleum and other mineral oil products, manufacture of: _
Assets and liabilities, elassified . _ _ _ ___ __ ___ _ _________________._. 75
Capital assets, grossand net_____________ el 24-25
Compiled receipts and compiled deductions._ _ - . _________. 60, 64, 68, 75
Frequency distribution by certain basic classifications__ 165, 180, 198, 211-212
Reserves for depreciation and depletion_ _ . _ . _______ . __________ 24-25
Returns with net income and with no net inecome_________________ 6-8, 53
Total assets classes_ _ . o ______ 117-118
Year 1937 _ il 143

Pipe line companies________________________ e 55

Precious metal products and processes, jewelry, etc., manufacture of _____ 53

Preferred stock:

Consolidated returns of railroads__ _ _______ ________________. . 29
Industrial groups_ - ________ _________ . 70-79
Industrial groups and total assets eclasses_ __ _ _____ ____________.___ 87-139
Returns with net income and with no net income____ _______.______ 22
Total assets elasses_ - _ - _ _________ o _______ 80—86 87-139
Years, 1928 through 1937_____ __ _ _ _ __ o ____ 37-38

Printing, publishing, and allied industries: i
Assets and labilities elassified_ ____ ______________________________ 74
Capital assets, gross and net______ ___________ . ____ o ____. 24-25
Compiled receipts and compiled ded uctions classified_________ 60, 64, 68, 74
Frequency distribution by certain basic classifications__ ____________ 164,

. 178-179, 196-197

Reserves for depreciation and depletion______ ___ _________________ 24-25
Reserves with net income and with mo net income._ . ____ __________ 6-8, 52
Total assets classes__ __ _ _ o oo 113-114
Years, 1928 through 1937 _ _ _ _ _ ____ _ . o __ 142
Professional service—Curative, educational, legal, ete__________________ 55

Public utilities. (See Transportation, arad other public utilities.)
Pullman cars. (See Electric railways.)

Pulp and products, manufacture of (see ailso Paper, pulp, and products) - - 52
QL
Quarrying. (See Mining and quarrying.)
A R
Radio broadecasting companies_ _ _ __ ____ ______________________.______ 55
Radios, complete or parts, manufacture of . ___________________________ 53
Railroad equipment, manufacture of (see also Locomotlves and railroad
equipment) - _ _ 53
Railroads, consolidated returns of affiliated corporations. _______________ 28-29
Railroads, electrie_ _ __________________ ___ e e e e 54

Railroads, steam _ _ _ _ _ _ 54
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Page
Rayon goods, manufacture of (see also Silk and rayon goods, ete.) ________ 51
Real estate and realty holding companies, ete. .- ___________________ 56
Receipts, compiled: '
Consolidated returns of railroads. _ . _____________________________ 28
Industrial groups_ .- .__ 58-69, 70~79
Industrial groups and total assets elasses_ .. _____________________ 87-139
Submitting and not submitting balance sheets__._.________________ : 21
Xt e 19-20
Total assets classes. . - - - ___________.______ .- 80-86, 87-139
Years, 1926 through 1937, all returns_ _ . _________________________ 35-36
Years, 1931 through 1937, with balance sheets_._ _ . _______.____.____ 37-38
Rent paid on business property:
Consolidated returns of railroads_ - . _.________________._______ 28
Industrial groups_ - - o ... 58-69, 70-79
Submitting and not submitting balance sheets_____________________ 21
 Total assets Classes_ - oo . 80-86
Years, 1926 through 1937, all returns_ ______ N 35-36
Years, 1831 through 1937, with balance sheets___ . _________________ 37-38
Reserves for depreciation and depletion: :
Major industrial groups. - __ 24-25
Tt . e e 24
Restaurants, hotels, ete. - - - - _ ... 55
Retail trade_ .. 55
Returns tabulated:
Revenue Acts under which filed ... ________.____________________ 1
Text o e 1-4
Revenue Acts of 1913-1937 and certain provisions of National Industrial
Recovery Act (1933); also Excise tax (Act August 5, 1909) . ________ 222-227
Rubber products, manufacture of:
Assets and liabilities elassified _______________________________.__ 73
Capital assets, grossandnet____________________________________ 24-25
Compiled receipts and compiled deductions classified__.______ 59, 63, 67, 73

Frequency distribution by certain basic classifications. 163, 176-177, 194-195

Industrial subgroups_ L .. 52
Reserves for depreciation and depletion_ . ________________________ _
Returns with net income and with no net income_________________ 6-8, 52

Total assets classes . - . . o oo el 107-108
Years, 1928 through 1937 o ._. 142
S
Sales, gross. (See Gross sales.)
52

Sawmill and planing mill products, manufacture of - __ _________________
Securities, wholly and partially tax-exempt. (See Tax-exempt investments.)
Service—Domestic, professional, business, amusemeénts, and all other:

Assets and liabilities classified. . _______________________________ 77
Capital assets, grossand net-___._.___________________________ .. 2425
Compiled receipts and compiled deductions classiied_._._____ 61, 65, 69, 77
Frequency distribution by certain basic classifications______. 168, 185, 203
Industrial subgroups._ - - - - e 55—56

24-25

Reserves for depreciation and depletion. __ ____ e
Returns with net income and with no net income._____________ 6-8, 5556
Total assets elasses _ _ _ . - .. 133-134
Years, 1928 through 1937, oL 144
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Page
Ship building and repairing_ - _ . ____._. 54
Shoes, slippers, ete., manufacture of _____ __________ . ________________ 51
Silk and rayon goods, ete., manufacture of __ _ . __ . _____________.___ 51
Soft drinks—Cider, mineral waters, etc., manufacture of .________ S 51
Source book—Historical data_ . _______ ________ . _____ . __.__ 44-45
State and private banks. __ _ e __oo.. 56
States and Territories:
Geographic distribution, text_ ___ . _ __ . _.___ 4
Gross income, deductions, net income, and tax_ _ _____ . ____._______ 5
Years, 1928 through 1937 (number with net and no net, gross incoine,
net income, deficit, and tax) . ____.__________ e 146-156
Steam railroads, ete. . . _._.. 54
Steel and its products_ _ . o o _r_o____ A 53
Stock and bond brokers, investment brokers, investment bankers, ete_ ___
Stock dividends paid:
Consolidated returns of railroads. - . __ .. _________________._______ 28
Decrease, 1937 over 1936 ___ o _o_. 18
Industrial groups. _ .. . . ___l.____ 5869, 70-79
Net income elasses. .. . o ____-__ 11-15
Submitting and not submitting balance sheets____________._________ 21
Total assets classes_ - - _ _ . . . __ - _. 80-86
Years, 1922 through 1937___ _ _ __ ... 18
Stone, clay, and glass products, manufacture of:
Assets and liabilities classified ___ __ ______________ oo 75
Capital assets, grossand net_ _____ . ___________________________._. 24-25
Compiled receipts and compiled deduections classified_________ 60, 64, 68, 75
Frequency distribution by certain basic classifications. 165, 180-181, 198-199
Reserves for depreciation and depletion__ _ ________ . _____._____.___. - 24-25
Returns with net income and with no net income_________________ 6-8, 53
Total assets classes. - - __ . o l____. 119-120
Years, 1928 through 1937 ___ _ _ o __ .- 143
~Sugar—DBeet, cane, maple, etc., manufacture of ________________________ 51
Surplus and undivided profits:
Consolidated returns of railroads_ _ . _____ _______________________. 29
Industrial groups. - . .. e 70-79
Industrial groups and total assets c¢lasses_ ___ . ____________._______ 87-139
Returns with net income and with no net income__ . ______________._ 22
Total assets elasses_ - _ . __________ __________________..__ 80-86, 87-139
Years, 1928 through 1937___ _ _ o ___ 37-38
Surtax (see also Income and Excess-profits tax):
Corporations exempt from._ . _ . _ . 2
On undistributed net income__ . __ _ _______ . _________________ 10--15, 49
Dividends paid eredit. - ____ __ __________.________ R, 11-15
Industrial groups. - . - ... 7
Net income elasses_ __ . . e __. 9, 11-15
Returns subject to, by net incoime elasses_ _____ . _____________ 11-14
Returns not subject to, by net income classes_ ____ . ______.____ 15
Pext . e 10
Perzonal holding companies___ __ _ . _ o .__ 42-43

Synopsis of Federal income and profits tax rates, credits, and exemptions_ 221-227
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T
Tax credit. (See Credit.)
Taxes. (See Income, Excess-profits, Normal taxes and surtax.) Page
Taxes, back . e 3
Taxes paid other than income tax: '
Consolidated returns of railreads__ _ _ ____ ______ __________________ 28
Industrial groups.- . oo o ____ 58-69, 70-79
Submitting and not submitting balance sheets_____________________ 21
Total assets classes_ _ . _______________________.__ 80-86
Years, 1926 through 1937, allreturns. ______________________.____ 35-36
Years, 1931 through 1937, with balance sheets________ [ 37-38
Ta\ -exempt investments and other than tax-exempt: :
Consolidated returns of railroads_ _ __________________._._________ 29
Industrial groups. - .l ______. 70-79
Returns with net income and with no net income__________________ 22
Total assets classes_ - ___ L ______. 80-86
Years, 1926 through 1937, with balance sheets. .. ___.____.__________ 37-38
Tax forms, 1120, 1120-L, 1120-H, for 1937____ ______________________ 232-240
Tax liability and collections_ ... _________ e 2-3
Tax paid at source, text__ L _____ 3
Telephone and telegraph companies______________ ____________________ 55
Terminal stations, toll bridges, toll roads, ete_ - _ . _____________________ 55
Textile mill products, manufacture of:
‘Assets and liabilities, classified - _ ________________________________ 72
* Capital assets, grossand net____________________________________ 24-25
Compiled receipts and compiled deductions, classified. _______ 59, 63, 67, 72
Frequency distribution by certain basic classifications. ... ____ 162,
. : 174-175, 162-193
Industrial subgroups. - . _______ 51
Reserves for depreciation and depletion_ . _ ______________________. 24-95
Returns with net income and with no net income_________________ 6-8, 51
Total assets classes_ _ . ___ L __ . _______. -_. 101-102
Years, 1928 through 1937_____ . ______ ... 141
Theaters, legitimate, vaudeville, ete________________________________.__ 55
Tires and tubes, etc., manufactureof ________________________________ 52
Tobaceco products, manufacture of: :
Assets and liabilities, classified . _______________________________ 72
Capital assets, grossand net_ . _____ _____________________________ 24-25
Compiled receipts and compiled deductions, classified._______ 56, 63, 67, 72
Frequency distribution by certain basic classifications__.______ 161, 174, 192
Reserves for depreciation and depletion. - . ___________.__________ 24-25
Returns with net income and with no net inecome.________________ 6-8, 51
Total assets classses_ . ____ . ___.__ .. 99-100
Years, 1928 through 1937____ __ ... 141
Trade:
Assets and liabilities, classified - ________ . _____________________ 77
Capital assets, gross and net_____ _________ . ________________ 24-25
. Compiled receipts and compiled deductions, classified._______ 61, 65, 69, 77
Frequency distribution by certain basic classifications_ ___._________ 168,
184-185, 202-203, 217
Industrial subgroups. - ... ________ 55
Reserves for depreciation and depletion_ .. _______________________ 24-25

Returns with net income and with no net income.___.____________ 6-8, 55
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Trade—Continued. Page
Total assets elasses. - . o ____ 131-132
Years, 1928 through 1937 . o ___ 144

Transportation and other public utilities: :

’ Assets and liabilities, classified . .. ____________ e 77
Capital assets, gross and net_ __ ___ ___ ___ _______ . ______________ 24-25
Compiled receipts and compiled deductions, classified_ . ______ 61, 65, 69, 77
Frequency distribution by certain basie classifications_ _____________ 167,

_ 184, 202, 215-216

Industrial subgroups_ .- ___.__. 54-55
Reserves for depreciation and depletion_ _ _ ______________________. 24-25
Returns with net income and with no net income._ . ____________ 68, 54~-55
Total assets classes_ _ . . 129-130
Years, 1928 through 1937 ____ _____ ___________________ . 144
Trust companies, savings banks, ete_ _ _ _____________ e meoe 56

U4

Undistributed profits, surtax on. (See Surtax.)
Undivided profits. (See Surplus and undivided profits.)

w
War-profits and excess-profits tax:

Amounts, years 1917 through 1922; 1933 through 1937_____________. 33
Water companies_ _ . _ _ o el 55
Water transportation . _ _ _____________ ___ . _ o ________ 54
Wholesale and retail trade___ _________ ______________ ________________ L)
Wholesale trade. - __ _ _____________ .. 35
Wines, beer, malt extract, etc., alcohol, manufacture of .________________ 51
Wood products, manufacture of . _________ I e e e e e 52
Woolen and worsted goods, manufacture of _ _ __ __ . . _________._.______ 51

O
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