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STATISTICS OF INCOME FOR 1938

PART 1

INDIVIDUAL INCOME TAX RETURNS, FIDUCIARY INCOME TAX
RETURNS, ESTATE TAX RETURNS, AND GIFT TAX RETURNS

TREASuRy DEPARTMENT,
OFFICE OF COMMISSIONER OF INTERNAL REVENUE,

Washington, D. C., Jvne 28, 1941.
SIR: In accordance with the provisions of the Revenue Act of 1916

and subsequent acts requiring the publication annually of statistics
with respect to the operation of the income, war-profits, and excess-
profits tax laws, I have the honor to transmit herewith a report en-
titled "Statistics of Income for 1938, Part I," prepared from individual
income tax returns and fiduciary income tax returns for 1938 filed
during 1939, with a historical presentation of the income and of the
tax liability reported on income tax returns since the inception of the
present period of income taxation under the sixteenth amendment to
the Constitution. The report also contains tabulations of da,ta from
estate tax returns filed during 1939, irrespective-of the date of death
of the decedent, and tabulations of data from gift tax returns for 1938
filed during 1939, with brief historical summaries for each. On pages
267-282 there is presented a synopsis of the provisions of the Revenue
Acts of 1913-1938 relating to Federal tax rates, credits and exemptions
applicable to individual income and profits tax returns, fiduciary
income tax returns, estate tax returns, and gift tax returns which
affect the historical comparability of data in Statistics of Income.

Respectfully,
Guy T. HELVERING,

Commissioner of Internal Revenue.

Hon. HENRY MORGENTHAU, Jr.,
Secretary Qf the Treasury.

INDIVIDUAL INCOME TAX RETURNS AND FIDUCIARY INCOME TAX
RETURNS

NUMBER OF RETURNS, NET INCOME, AND TAX

The total number of returns for 1938 is 6,451,835, of which 6,251,009
are individual returns and 200,826 are fiduciary returns. There are
6,150,776 individual returns showing a net income of $18,660,929,186,
and 100,233 individual returns with DO net income. There are 76,379
fiduciary returns showing a net income taxable to the fiduciary of

IL
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$242,168,363, and 124,447 fiduciary returns with no net income. Of
the, 6,150,776 individual returns with net income, 2,995,664 are taxable
and 3,155,112 Dontaxable, and of the 76,379 fiduciary returns withriet
income taxable to the fiduciary, 52,881 are taxable and 23,498 non-
taxable. The total tax is $765,832,841, of which $726,734,864 is
reported on taxable individual returns and $39,097,977 on taxable
fiduciary returns. (Twenty-six individual returns with no net income
show alternative tax; see explanation on pages 21-22.)

RETURNS TABULATED

In each volume of Statistics of Income the data tabulated axe from
returns for the calendar year indicated therein and from a negligible
number of returns for a fiscal year ending in the period July of the
calendar year through June of the succeeding year, and for a part year
with the greater number of months of the accounting period falling in
the calendar year.

The returns covered by this report are, in general, filed under the
provisions of the Revenue Act of 1938, and include returns for the
calendar year 1938 and a negligible number of returns for a fiscal year
ending in the period January through June 1939, a part year beginmig
and ending in 1938, and a part year beginning in 1938 and end in
1939, the greater part of the accounting period falling in' 1938. Wow-
ever, there are included a number of returns filed under the provisions
of the Revenue Act of 1936 as amended by the Revenue Act of 1937,
consisting of returns for a fiscal year beginning in 1937 and ending in
t~e period July 1938 through November 1938, and for a part year be-
ginning in 1937 and ending in 1938, the greater part of the accounting
period falling in 1938.

The returns used for this report are individual returns, Forms 1040,
1040A, and 1040B, and fiduciary returns, Form 1041, filed for income
froin estates and trusts. The data are tabulated from the returns as
filed by the taxpayer, and prior to any revisions that may be made as
a result of audit by the Bureau of Internal Revenue. Amended
returns and tentative returns are not included in the tabulations.

DATA TABULATED

Data are tabulated from each of the following returns: (1) Individ-
ual returns with net income of $5,000 and over, (2) individual returns
with net income Under $5,000 filed on Form 1040, which show income
characteristics similar to those usually found on returns with net
income of $5,000 and over, such as varied or unusual sources of income
or large total income, (3) individual returns with no net 'income,
Form 1040, and (4) fiduciary returns. The statistics pertai

*
ning to

individual returns, Forms 1040 and 1040A, with net income under
$5,000, except Forms 1040 specified in (2) above, represent estimates
based on samples of such returns (see pages 14-15 for a description
of the sample).

Data for individual returns with net income of less than $1,000 or
with no net income are included in Statistics of Income because of
certain provisions of the revenue acts requiring that a return be filed
(1) by every individual and married couple with gross income of
$5,000 and over regardless of the amount of net income or deficit or
marital status; (2) for every decedent covering the income period to

STATISTICS OF INCOME

date of death, if the gross income for the period is $5,000 and over;
and (3) by taxpayers electing to change the accounting period (part-
year returns). Also, one of the separate returns, which married persons
may choose to file, may show net income of less than $1,000 or no
net income.

Data for fiduciary returns with net income of less than $1,000 or
with no net ~ncome appear in this report because of the provisions that
a return be filed for (1) the income from an estate or trust (a) with
gross income of $5,000 and over irrespective of the amount of net
income or deficit, (b) if any beneficiary is a nonresident alien, and
(c) when the accounting period is changed (part-year returns), and
(2) every trust with net income of $100 and over.

CHANGES PROVIDED BY REVENUE ACT OF 1938

The major changes provided by the Revenue Act of 1938, affect-
ing individual and fiduciary income tax returns, as compared with the
provisions of the Revenue Act of 1936, and that act as amended.by
the Revenue Act of 1937, are: (1) Revision of the treatment of net
short-term gains or losses on the sale or exchange of capital assets
held 18 months or less, whereby only the net short-term capital gain
is taken into account in the computation of net income, and the net
short-term capital loss (not in excess of net income for the year in
which the loss is sustained) may be carried forward to the succeeding
year and applied against the short-term eppital gains not already
offset by short-term capital losses in such succeeding year; (2) revision
of the treatment of net long-term gains and losses on the sale or ex-
change of capital assets held over 18 months, whereby only the follow-
iDg percentages of the net loDg-term gains and losses recognized upon
the sale or exchange of capital assets are taken into account in com-
puting net income: 66% percent if the capital assets were held over 18
months but not over 24 months, and. 50 percent if the capital assets
were held over 24 months; and (3) the application of an alternative
tax in the case of returns with net long-term capital gains and losses.
Net long-term capital gains are included with other income subject
to normal tax and surtax rates or are segregated and taxed at 30 per-
cent, whichever method results in the lesser total tax. Net long-term
capital losses are deducted from other income and a tax is computed,
or 30 percent of such losses is credited against the tax computed on
not income before deducting the net loss, whichever method results in
the greater tax. A change provided by the Revenue Act of 1938
affecting the fiduciary income tax returns filed for trusts is the allow-
ance of a credit of $100 against net income, in lieu of a personal exemp-
tion of $1,000 which, with some exceptions, was allowed trusts in
1937. The provisions of the Revenue Act of 1938, affecting individual
and fiduciary income tax returns, as well as the provisions of previous
revenue, acts, are summarized. on pages 270-279 of this report.

DEFINITIONS OF NET INCOME AND NO NET INCOME

Individual returns.-"Net income" means the amount of gross
income, as defined in the revenue acts effective for the year for which
the returns are filed, in excess of the deductions claimed by the tax-
payer under the provisions of the respective acts (item 20 on page 1
of Form 1040, facsimile on page 290, and item 12 on page I of Form
1040A, facsimile on page 286); and "No net income" or "Deficit"
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means excess of deductions over gross income. Credits allowed hidi-
viduals

I
such as personal exemption, credit for dependents, and credit

for earned income, are not included in deductions. Net income and
no uet incom.e or deficit for 1938 include net short-term gain and ilet
long-term gain or loss from the sale or exchange of capital assets to
the extent provided Under the Revenue Act of 1938, as well as net
capital gain or loss reported on the small number of returns filed under
the provisions of the Revenue Act of 1.936.

On returns with normal tax and surtax liabilities, net income subject
to surtax means net income (item 20 on page !, Form 1040, facsimile
on page 290) after personal exemption and credit for dependents,
and net income subject to the normal tax is surtax net income less
(1) interest on Government obligations not wholly exempt from
tax, (2) dividends on share accounts in Federal Savings and loan
associations, and (3) earned Income credit. On retums with alterna-
tive tax liability, ordinary net income (item 3, Schedule F on page 3,
Form 1040, facsimile on page 292) is the base for the normal tax and.
surtax in the computation of the alternative tax. Ordinary net in-
come means the net income excluding net long-term. capital gain or
loss. For returns with alternative tax Eability see section of this
report entitled "Tax Liability," page 5.1 Fiduciary returns.-In tb;s repoit "Not income" for estates and
trusts means net income taxable to the fiduciary (item 17 on page I
of Form. 1041, facsimile on page 298) which is equal to gross Income as
defined by law, in.excess of the sum of (1) deductions claimed by 'the
taxpayer and (2) amount distributable to beneficiaries. "No net
income" or "Deficit" means the excess of the sum of (1) deductions
claimed by the taxpayer and (2) amount distributable to beneficiaries
over gross income. Deductions do not include the creditof $1,000 for
personal exemption allowed an estate and the credit of $100, in lieu of
the credit for personal exemption, allowed a trust. Net income and no
net income or deficit for 1938 include net short-term gain and net
long-term gain or loss from sale or exchange of capital assets to the
extent provided under the Revenue Act of 1938 as well as net capital
gain or loss reported on the small number of returns filed under the
provisions of the Revenue Act of 19306.

On returns with normal tax and surtax liabilities, net income subject
to surtax means net income (item 17 on page 1 of Form 1041, facsimile
on page 298) after the personal exemption of $1,000 allowed an estate
and the credit of $100, in lieu of the credit for personal exemption,
allowed a trust, and net income subject to normal tax is the surtax
net income less the fiduciary's balance of (1) 'Interest on Government
obligations not wholly exempt from tax and (2) dividends on share
accounts in Federal savings and loan associations. On returns
with alternative tax liability, ordinary net income (item 3, Schedule
E on page 3, Form 1041, facsimile on page 300) is the base for the
normal tax and surtax in the computation of the alternative tax.
Ordinary net income means the net income excluding net long-term
capital gain or loss. For returns With alternative tax liability see
section of this report entitled "Tax Liability," page 5.

For definition of "Balance income" and "Balan"ce deficit" used M'
basic tables 12, 13, and 15, see pages 50-51 in the section of this
report entitled "Fiduciary income taxr~eturns."

TAX LIABILITY
I

Normal tax an.d surtax liabilities are reported on individual and
fiduciary returns filed (1) under the provisions of the Revenue Act of
1938 with (a) no net long-term capital gain or loss or (b) net long-term
capital gain or loss but no alternative tax liability and (2) under the
provisions of the Revenue Act of 1936, as amended by the Revenue
Act of 1937 (see second paragrapb, page 2).

Alternative tax liability is reported on individual and fiduciary
returns filed under the provisions of section 117(c) of the Revenue
Act of 1938, as follows: Tbealterna,tive tax is imposed on returns with
net long-term capital gain if such alternative tax is less than the -gmii
of the normal tax and surtax computed on net income including net
long-term capital gain, and the alternative tax is imposed on returns
with not long-term. capital loss if such alternative tax is greater than
the sum of the normal tax and surtax computed on net income after
deducting net long-term capital loss. Twenty-six individual returns
with no net income show an alternative tax liability (see- explanation,
pages 21-22).

Total tax, as tabulated in this report, means the sum of the normal
tax, surtax, and alternative tax liabilities. Tbe total tax liability
represents an amount prior to the allowance of credits claimed for
income tax paid at source and for income tax paid to a foreign country
or United States possession.

TAX LIABILITY AND COLLECTIONS

The amount of tax liability as reported on the individual and fiduci-
ary returns is not precisely comparable with the amount of income tax
collections during the calendar year in which the returns are filed.
Several factors are responsible for the difference in the taxes collected
and the tax liability reported on the returns, among which are the
following:

1. The amount Of tax originally reported may have been sub-
sequently revised as the result of audit of returns. The revisions
may xesult in additional assessments, thereby increasing the tax
liability, or in certificates of overassessment, representing abatements
and credits, which reduce the tax liability originally reported.

2. Income and profits taxes paid to foreign countries or possessions
of the United States may be included in deductions from gross income
or applied with certain lifflitations as a credit against the income tax
payable to the United States. The amount of such taxes taken as a
credit by individuals against the income tax liability to the United
States has not -been deducted from the amount of income tax liabilitv
shown in the tabulations in this report. The aggregate amounts of
this credit, which are available only for individual returns for the
years 1925-1930, inclusive, appear on page 9 of the Statistics of
Income for 1930.

3. Income taxes paid at the source on tax-free covenant bonds are
deductible from income taxes payable by individuals and fiduciaries
but they are not deducted in arriving at the income tax liability on
individual and fiduciary returns shown herein.

4. For fiscal year returns on which the tax is paid in four equal
installments, the total tax liability may not be collected during the
calendar year in which the returns are filed.
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5. Delays in tax payment due to financial embarrassment, death,
liquidation of business, or any other cause, result In the classification
-of such taxes as "back taxes," the collection of which is made after
the close of the year in which such taxes are due. For similar reasons,
-certain amounts are uncollectible.

6. Collections in the current year include such interest and penalty
,items as are received in connection with delinquent payments of taxes.

7. Tabulations in this report exclude data reported on individual in-
-come tax returns, Forms 1040C, 1040D, 1040NB, and 1040NB-a,
-whereas collections in the current year include taxes on these returns.
Forms 1040C and 1040D are used for departing aliens. Forms
.1040NB and 1040NB-a are for nonresident aliens not engaged in
trade or business within the United States and not having ,in office
or place of business therein.

GEOGRAPHIC DISTRIBUTION

Income tax returns may be filed either in the collection district in
which the individual or fiduciary resides or in which his principal place
of business is located. Although the individual returns in this report
are tabulated by the States in which they were filed (basic tables 1,
I-A, 4, 6, and 9), the data do not represent the geographic distribution
of the sources of income, as income reported by an individual in one
State may have been derived frorn sources in otber States. Similarly,
the classification b3, States of the taxable fiduciary returns with Det
income (in- basic tables I and 9) does not represent a geographic
distribution of the sources of income.

NET INCOME CLASSES

For individual returns, the net income classes are based on the size
of net income reported as item 20 on page 1 of Form 1040, facsimile
on page 290, and as item 12 on page I of Form 1040A, facsimile on
page 286. Net income means the amount of gross income less de-
ductions (see page 3). A classification of individual returns with no
net income by size of deficit is Dot shown in this report.

III the text table on pages 10-11 and in basic tables 2, 3, and 7, pages
82-91, 102-104, and 123-130 fiduciary returns are classified by size of
net income taxable to tb e fiduciary (item 17 on page I of return, Form
1041, facsimile on page 298). Net income taxable to the fiduciary means
gross income in excess of the sum of (1) deductions claimed by the
taxpayer and (2) amount distributable to beneficiaries (see page 4).
A classification of fiduciary returns with no net income taxable to the
fiduciary by the size of this deficit is not shown in this report.

CONTENT OF TABLES

A sumniary of the content of the tables in this report showing data
for indiv!.dual returns and fiduciary returns for 1938 and the major
changes in the pres~.cnta,tion of data for these returns as compared
with those in Statistics of Income for 1937, Part 1, are given below.
III later sections of this report each table is described in greater detail.

Throughout this report, except thetext table on pages 10-11 and basic
tables 1, 2, 3, and 7, pages 78-79, 82-91, 102-104, and 123-130 informa-
tion for the 1938 individual returns is shown separately from that for
fiduciary returns. Moreover, the majority of tables showing data for
returns with net income also contain aggregate data for returns with no
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iiet income. In general, this report contains a more complete tabula.-
tion of aggregate information for individual returns with no net income
than that in the Statistics of Income for 1928 throu(rh 1937 (for those
years a limited amount of data was published in a separate section of
the report, see page 30 and basic tables 10 and 11, pages 169 and 170,
Statistics of Income for 1937, Part 1), but there is omitted from the
current report the former classification of number of returns, sources-
of income, deductions, and deficit by size of deficit.

The text table on pages .1.0-11 and basic tables 1, 2, 3, and 7, pages
78-79,82-91,102-104, and123-130, show certain composite data for in-
dividual returns and taxable fiduciary returns with net income, as well,
ascertain data for individualreturns with no net income. Basictablel
contains a classification of the data by States andTerritories. Inthetext
table on pages 10-11 and In basic tables 2, 3, and 7, pages 82-91, 102--
104, and 123-130, composite data for individual and taxable fiduciary re-
turns w'thnet income are classified bysize of net income, and data for in-
idvi dual returns with no inet income areshown in a- reaate. ThereasoD.,Zng M
for presenting composite tables in this report 'Is that the information
they contain, relating to individual and taxable fiduciary returns with
net income, is similar to that for 1937 in basic tables 1, 2, 3, and 7,
pages 115-121 and 133-137, in Statistics of Income for 1937, Part I
(for one minor exception see note I of basic tables 1, 2, 3, and 7).

The text tables on pages 16-21, 25, and 28-33 and basic tables I-A,
2-A, 3-A, 4, 5, 6, and 7-A, pages 80-81, 92-101, 105-122, and 131-138,
show data for individual returns with net income and with nonet in-
conie (except that the text table on pages 20-21 and basic tables 4 and
5,do not sbowda.ta for returnswith no net income). Uftliketext tables
on pages 8- 1.0 and 12-16 and basic tables 1-7, pages 115-137, in Statistics
of Income for 1937, Part 1, these tables exclude (1) data for taxable fidu-
ciary returns with net income, Form 1041, and (2) taxable and nolitax-
able returns for estates and trusts incorrectly filed on Form.1040 instead
ofForm1041. For individual returns with no net income ag reptedata

"g
11

are shown in the text tables on pages 16-19, 25, and 28-33, and basic
tables"2-A, 3-A, and. 7-A, pages 92-1.01, 1,05-107, and 131-138, and
a distribution by States and Territories is shown. in basic table I-A
and 6.

Basic table 8, pages 139-141, for individual returns with net income
of $5,000 and over, filed by sole proprietors, shows the number of
businesses with net profit or with net loss, total receipts, and amount
of not profit or net loss, classified by a more detailed industrial classi-
fication than that for prior years. Basic table 8 is substituted for the
text table for sole proprietors which was published formerly (see
pages 28-29, Statistics of Income for 1937, Part 1). The tabulation
of number of businesses and amount of net profit or loss, cross-classi-
fied by industrial groups and by size of Det profit or loss from business
has been discontinued (see basic table 8, pages 138-143, Statistics of
Income for 1937, Part 1).

The text table on pages 34-47, for individual returns with net
income of $5,000 and over, showing the frequency distribution of
selected sources of income and loss by net Income cfasses and by size
of each source of income or loss, has been expanded somewhat to
include the following sources of income or loss: salaries and wages,
dividends, partnership profit and loss, business profit and loss, net
sliort-term capital gain, and net long-term capital gain and loss.L_
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Unlike the text tables on pages 17-26, Statistics of Income for 1937,el
Part 1, there are excluded from this table data for the following

returns with net income taxable to the fiduciary of $5,000 and over:
taxable returns Form 1041, and taxable returns for esta~tes and trusts
incorrectly fileci on Form 1040 instead of Form 1041.

In basic table 9, pages 142-167, there are shown number of returns,
net income, and total tax for individual returns with net income,
classified by States and Territories and by net income classes, and
number of returns, deficit, and total tax for individual returns with
no net income, classified by States and Territories. Attention is
called to the fact that unlike basic table 9, pages 144-168, in Statistics
of Income for 1937, Part 1, the data for individual returns with net
income, distributed by net income classes, in basic table 9 in this
report exclude data for taxable fiduciary returns with net income,
Form 1041, and taxable and nontaxable returns for estates and trusts
incorrectly filed on Form 1.040 instead of Form 1041. In order that
the current year data be made comparable with the historical summary
presented in the table, there are shown composite data for 1938 indi-
vidual returns and taxable fiduciary returns with net income classified
by States and Territories.

Data for fiduciary returns are presented in basic tables 10-13,
pages 171-193. Basic tables 10 and 11 show, for the first time, by net
income classes, data for fiduciary returns with net income taxable to
the fiduciary, and aggregate data for fiduciary returns with no net
income. Basic tables 12 and 13, showmig sources of income and
deductions by balance income and balance deficit classes, are similar
to basic tables 12 and 13, pages 173-178, in Statistics of Income for
1937, Part 1. Basic table 12 contains data for fiduciary returns with
net income taxable to the fiduciary, and basic table 13 contains data
for fiduciary returns with no net income.

Basic tables 14-16 show amount of Government obligations owned
and the interest received on such obligations, segregated by nature of
obligations and by income classes. Data in basic table 14 are for
individual returns with net income of $5,000 and over, classified by
size of net *income. Data in basic tables 15 and 16 are for fiduciary
returns with net income taxable to the fiduciary showing a balance.
income of $5,000 and over. In basic table 15 the data are classified
by size of balance income and in basic table 16 by size of net income
taxable to the fiduciary. Basic table 14 of this report is similar to
basic table 14, pages 181-182, in the Statistics of Income for 1937,
Part 1, except that there are excluded data for the following returns
with net income of $5,000 and over taxable to the fiduciary: taxable
returns, Form 1.041, and taxable returns for estates and trusts incor-
rectly filed on Form 1040 instead of Form 1041. Basic table 15
contains 1938 data for the same fiduciary returns, classified by size of
balance income, as were published for 1937 in basic table 15, pages
183-184, in Statistics of Income for 1937, Part 1. In basic table 16
the data for fiduciary returns with net income and with balance
income of $5,000 and over, classified by size of net income taxable to
the fiduciary, are shown separately for the first time.

I COMPARABILITY WITH PREVIOUS REPORTS

In various sections of this report attention is directed to changes in
methods of tabulation and ui provisions of the revenue acts under
which returns for given years are filed which interfere with precise
comparability of the data over a period of years. The major pro-
visions of the revenue acts from 1913 to date are summarized on
pages 270-279.

The content of the tables in this report as compared with those in
Statistics of Income for 1937, Part 1, are given in the preceding
section of this report entitled "Content of tables," pages 6-8.

INDIVIDUAL INCOME TAX RETURNS AND TAXABLE FIDUCIARY IN-

COME TAX RETURNS WITH NET INCOME (ALSO INDIVIDUAL INCOME

TAX RETURNS WITH NO NET INCOME)

As stated on page 7 in the section of this report entitled " Content
of tables," the text table on pacres 10-11 and basic tables 1, 2, 3,
and 7, pages 78-79, 82-91, 102-104, and 123-130, show certain com-
posite da,ta for individual returns and taxable fiduciary return with
net income, as well as certain data for individual returns with no net
income. Definitions of net income, Do net income, and tax are given
on pages 3-5, the method of estimating data, for individual returns
with net income under $5,000 and definitions of sources of income
and deductions are found on pages 14-15 and 24-28, and the method
of tabulatiD1 fiduciary returns is on pages 49-54.

In basic tables 1, 2, 3, and 7 the information for individual and

taxable fiduciary returns with net income is shown for the same

returns as that for 1937 in basic tables 1, 2, 3, and 7, pages 115-121

and 133-137 in Statistics of Income for 1937, Part 1, with one minor

exception, explained in the following paragraph.

For both 1938 and 1937 taxable fiduciary returns with net income

consist of those filed on Form 1041 and those incorrectly filed on

Form 1040 instead of Form 1041. However, for the 1938 returns for

estates and trusts incorrectly filed On Form 1040 instead of Form 1041,

an adjustment for statistical purposes was made for the majority of

these returns, whereby the "Amount distributable to beneficiaries,"

if any, was removed from "Other deductions" and "Total deductions"

and 'the income prior to distribution to beneficiaries ("Balance in-

come") was computed in order that data for estates and trusts OD

these incorrectly filed returns miglit be tabulated with the data re-

ported on fiduciary returns, Form 1041. For the small Dumber of

such returns for which this adjustment was not made "Other d.educ-

tions" and "Total deductions" include "Amount distributable to

beneficiaries" (if any). The minor difference between the 1938 and

1937 data, referred to in the preceding paragraph, consists of the

exclusion, for 1938, of
(
nontaxable returns with net income for estates

and trusts incorrectly filed on Form 1040 instead of Form 1041. For

1937, these incorrectly filed nontaxable returns with net income,

which numbered 3,784, were tabulated as individual returns, but for

1938, these returns, which number only 276, are tabulated in this re-

port as fiduciary returns. Therefore, data, for these incorrectly filed

nontaxable returns, whieb are tabulated with other nontaxable returns

correctly filed on Form 1041, are not included in these tables (see

page 50 of the section of this report entitled "Fiduciary Income Tax

Returns").
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Individual returns and taxable fiduciary returns with net incovie,' by net income
returns), 1988: number of returns, net income, personal exemption, credit for

Not income 3 classes Credit for
Number of Net income 3 Personal ex- dependents

T(housands of dollars) returris eraption 4 (individual
returns)

(1) (2) (3) (4)

Individual returns and taxable fiduciary
returns 3 with net income:

Under 5 (estimated) 7 -_---- - --
--- - -

3,154,446 $6, 222, 282,985 $6, 640,024, 448 $1 047, 176 533
Under 5 (estimated) - -------- -- -- 2,456,765 5, 876,902,819 3, 501, 833, 950

, ,
222,660 417

5 under 6 7 ........................... 666 3,553,832 1, 652, &54
,

1, W, 6675 under 6 ----------------------------
6 under 7

164,502 898,085,421 359,175,065 73,398,038----------------------------
7 under 8

102,956 665,222,127 226, 604, 104 45,159,910
----------------------------

8 under 9 ----------------------------
66,768
46,226

4W251,912
391, 923, 655

142,927,880
07,888,976

29,974,451
35220,3009 under 10---------------------------

10 under 11
34,488 326, 855, 706 72,295,255

,
14,781,138------------------ -------

11 under 12 --------------------------
25,922
20,577

271,631, 437
236, 256, 433

54,158,439
42,558,849

10,887,797
8,656 43612 under 13 --------------------------

13 Under 14
16,566 200,723,924 34,255,160

,
7,030,816

--------------------------
14 under 15 -------------- -----------

13,479
11,346

181,826, 257
164, 343, 500

27,874,439
23,338,674

5,671,524
4 763 019

15 under 20--------------------------
20 under 25

36,032 601, 551, 619 71, 658, 219
, ,

14,625,462--------------------------
26 under 30

17,859 397,446,278 35,997,700 7,158,342--------------------------
30 under 40 --------------- _ ---------

10,207
10,814

278, 699,824
370,077,888

20,282,403
21,351,054

4,100,621
4 211 04940 under 50 ---------------------------

60 under 60
5,315 236,719,777 10,360,300

, ,
2,017,714----------- --------------

60 under 70--------------------------
2,943
1,775

160,693,379
114,704,074

5,700,903
3,440,150

1,112,891
691 52970 under 80-------- -----------------

80 under 90
1,144 85,416,671 2,246,596

,
431,272

--------------------------
90 under 100 -------------------------

841
556

71,254,776
52,699,076

1,611,333
1,021,017

307,177
186 470100 under 150------------------------ 1,326 158,413,072 2,492,308

,
423 198150 under 200------------------------ 420 72,545,228 794,484

,
123 265200 under 250------------------------ 229 150, 745, 408 429,040

,
67 933250 under 300 ------------------------ 117 31,706,437 219,388

,
38 233300 under 400 ------- ----------------

400 under 500
142 49,350,256 248,700

,
27,501---- -------------------

500 under 750 ------------------------
65
81

29,091,252
49,096,100

118,175
152,325

15,632
18 967750 under 1,000 ---------------------- 37 32,299,944 59,300

,
4 3671,000 under 1,500--------------------- 30 37,582,974 56,925

,
8 300

1,500 under 2,000--- ----------------- 16 27,625,269 31,950
,

3 467
2.000 under 3,000..------------------- 6 15,292,558 10,100

,
4003,000 under 4,000--------------------- 1 3,524,972 1,250 ---- --

4,000 under 5,000__. ------------------ 1 4,273,201 11000
-- ----- ---

--5,000 and over ----------------------- 3 21,803,5S2 6. OW
----------

goo-

Nontaxable returns 7--------------- 3,156,112 6, 225, 836,817 6, 641, 677,302 1, 048, 735 200Taxable returns---------------------- 3,048,545 12, 671, 536, 806 4, 761, 201, 411
,

478,858,488

Total individual returns and tax' 6,203,657 18,897, 373, 623 11,402,878,713 1 527 593 688
able fiduciary returns with net

, , ,

income

individual returns with no net jDcome:
Nontaxable 8 ------------------------- 100,207 10 352, 752,145 (12) (12)
Taxable 9----------------------- ---- 26 10 1, 403, 649 49,000 6,400

Total individual returns with no 100,233 10 354,155, 794 (12) (12)
net income

Grand total ----------------------- 6, 303,890 .11 18, 643, 217, 829 (12) (12)

I This table contains data for individual returns with net income and with no net income and for taxablefiduciary returns with net income. See basic table 2, pp. 82-91, for a more detailed tabulation of the databy returns with no alternative tax, and with alternative tax, and data for returns with net income under$5,000, by net income classes.
2 For general explanations, see pp. 1-6 and 14-15.3

For taxable fiduciary returns the net income used for classification and tabulation is the net incometaxable to the fiduciary (item 17 on p. 1, Form 1041, facsimile on p. 298),4 On fiduciary returns an estate is allowed the personal exemption of $1,000 allowed a single person and atrust is allowed, in lieu of the personal exemption, a credit of $100 against net income.a Consists of (1) returns with no not long-term capital gain or loss, and (2) returns with net long-termcapital gain or loss which have no alternative tax.
6 The alternative tax is imposed on returns with net long-term capital gain if such alternative tax is lessthan the sum of the normal tax and surtax computed on net income including net long-term capital gain.The alternative tax is imposed on returns with not long-term capital loss if such alternative tax is greaterthan the sum of the normal tax and surtax computed on not income after deducting net long-term capitalloss.
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classes, olso aggregcLle for individual returns ?vith no net incovic (excludingfiduciary
dependents, earned income credit, tax, average tax, and effective tax rate 2

Tax,

E fiec tiv

tax rate,
Earned in-
come credit Returns with no alternate tax Average

total tax

percent

i"' u...
(individual

returns)
Retililis

Total tax
wit

P :1 ter- ' 2)(Col. 7 . 111(, 1 net~v'tlome)
(Col. 8+11) Total tax Surtax native tax 6(Col. 9+10) Normal (Col.

7-3)

(6) (7) (8) (9) (10) (11) (12) (13)

$453,049,810 ------------- ------------- ------------- ------------- ------------- ------------ ------
556, 970, 811A $63,629,748 $63,479,028 $63,300,295 $88,733 $150,720 $26

245,705 ------------- ------------- ------------- ------------- ------------- ------------ ------
76, 256, 3474 16,182,183 16,165,364 15,574,146 591,218 16,819 98
56 661,114 14,945,000 14,945,000 13,599,307 1,345,693 ------------- 145 2,25
38 466,964 13,993,479 13,983,479 11,370,192 2,613,287 ------------- 209 2.81
31:067,738 13,490,680 13,458,338 9,698,598 3 759,740 32,342 292 3.44
23,514,190 13,052,771 13,031,418 8,559,650 4:471,768 21,353 378 3.99
18,931,150 12,184,690 12,164,378 7,422,592 4,741,786 20,312 470 4.49
16,053,410 11,667,118 11,664,683 6,687,595 4,977,088 2,435 567 4.94
13 714,220 11,035,616 11,030,647 6,005,356 5,025,291 4,969 666 1i.34
11:970, 803 10,468,638 10,401,736 5,392,376 5,009,360 66,902 777 5.76
10,379,888 10,042,678 10,042,678 4,987,345 5,055,333 ----- ----- 885 6.11
32 427,832 42,872,018 42,691,714 19,008,098 23,503,616 i~6,304 1,224 7.13
16,762,319 35,891,180 35,725,630 13,336,156 22,389,474 165,550 2,010 9.03
9,689,430 30,851,963 30 574,475 9,629,985 20,944,490 277,488 3,023 11.07

10,345,326 50,314,148 49:176,077 13,062,482 36,113,595 1,138,071 4,653 13.56

5 128,511 39,428,145 31
,
709,216 7,172,084 24,537,132 7,718,929 7,418 16.66

2,854,532 31,823,724 17,192,747 3,354,677 13,838,070 14,630,977 10,813 10.80

1 740,847 26,232,159 12,226,371 2,099,500 10,126,871 14,005,788 14,779 22.87
1:142,198 21,942,470 10,127,066 1,538,603 8,589,363 11,814,604 19,180 2h.69
808,942 20,457,516 7,623,755 1,034,618 6,589,137 12,833,760 24,325 X71
517,792 16,533,381 5,984,659 738,863 5,245,796 10,548,722 29,736 31.37

1,228,348 58,224,181 17,414,805 1,818,780 15,596,025 40,809,376. 43,910 36. 7 .5
379,136 30,892,337 7,572,960 656,903 6,916,066 23,319,368 73,553 42.58
200,101 23,644,277 4,276,797 337,896 3,038,901 19,367,480 103,250 46.59

102,661 15,207,302 2,816,699 212,137 2,604 562 12 390 603 129,077 47. 96
10S,157 25,041,152 6,471,338 455,388 6,015:950 18:1969:814 176, 346 50.74
55,295 14,791,233 3,252,979 216,408 3,036,571 11,538,254 227,557 50.84
51,182 25,881 612 2,903, 666 180,339 2,723,327 22,977,946 319,526 52.72
23,224 16,470:934 3,583,200 213,404 3, 369, 796 12,897,734 445,160 50. 90
26,407 17,154,201 1,907,557 108,291 1,799,266 15,246,644 571,807 45.64
9,500 13,442,406 1,225,938 68,250 1,157,588 12,216,568 940 150 48. W
2,300 6,606,032 1,485,442 81,766 1,403,676 5,120,590 1,101:005 43.20
860 2,561,584 ------------- ------------- ------------- 2,561,584 2, 561, 684 72.67

*1,400 1,606,967 ------------- ------------- ------------- 1,606,967 1,606,967
1 6

37.61
30900 6, 6(i4,068 ------------- --------- -------------

6, 664, 068 2,22 ,35 .1%

453,295,515 ------------- -------
- - - - - - - -937, 593, 865 765,217,590 4ii486, 3161 02, 08 0

1,390,989,380 765,217,500 486,310,649 228,102,080 258,208,569 278,906,941 123 4.05

- ------------- ------------- ------------- -------------615,251 ------------~N, 6(A --------------------

-------------- 615,251 ------------- ------------- ------------- 615,251 ----------

-------------- 765,832,841 486,310,649 228,102,080 258,208,569 279,522,102 ----------

?Nontaxable individual returns. Exemptions from normal tax and surtax exceed not income., Al,,g_
ligible number of nontaxable individual returns in net income classes of $6,000 and over is not t bu ated
separately.

B Includes returns with zero net income (total income equals total deductions).

I

Returns with net long-term capital loss on which the tax, computed on net income before the deduction

of net long-term capital loss, exceeds 30 percent of the net long-term capital loss.

10 Deficit.

11 Net income less deficit.

11 Not available.

13 Average total tax not computed.

299429-41-2
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NUMBER OF RETURNS, NET INCOME, AND TAX

The number of returns, itet income or deficit, tax, average total
tax, and effective tax rate are shown in the preceding table for indi-
vidual returns and taxable fiduciary returns with net income, and for
individual returns with no not income. The combined data for
individual returns and taxable fiduciary returns with not income are
classified by size of net income, and data for individual returns with
no riet

III
come are presented in aggregate.

The number of Individual returns and taxable fiduciary returns with
net income is 6,203,657, of which 3,048,545 are taxable and 3,155,112
nontaxable. Aggregate net income is $18,897,373,623, of which
$12,671,536,806 is reported on taxable returns and $6,225,836,817 on
nontaxable returns. The tax liability on the 3,048,545 - taxable
individual and fiduciary returns with not income is $765,217,590.
The average tax liability on all individual and fiduciary returns with
net income is $123, effective tax rate 4.1 percent; and on taxable
individual and fiduciary returns with net income the average tax
liability is $251, offective tax rate 6.0 percent. The number of indi-
vidual returns with no net income is 100,233 and the deficit is
$354,155,794. Twenty-six individual returns with no net income
show an alternative tax liability of $615,251 (see pages 21-22).

With one minor exception relating to nontaxable returns, which is
stated on page 9, the 1938 and 1937 data for the individual returns
and taxable fiduciary returns with not income are comparable. As
compared with 1937 data, the total number of individual returns and
taxable fiduciary returris with not income, shown in the table on
pages 10-11 and in basic tables 1, 2, and 3, pages 78-79, 82-91, and
102-104, respectively, decreased 146,491, or 2.3 percent; the number of
taxable returns decreased 322,898, or 9.6 percent; and the number of
nontaxable returns increased 176,407, or 5.9 percent. Aggregate net
income decreased $2,341,200,540, or 11.0 percent, the net income on
taxable returns decreased $2,592,625,611, or 17.0 percent, and the net
income on nontaxable returns increased $251,425,071, or 4.2 percent.
The total tax liability (omitting for this comparison the tax on the
26 individual returns with no net income) decreased $376,351,154, or
33.0 percent. The effective tax rates for 1937, which were somewhat
higher than those for 1938, were 5.4 percent for all returns and 7.5
percent for taxable returns.

Basic table 2, pages 82-91, show data for the returns in theZ,
preceding table, classified in greater detail. Returns with no alter-
native tax (Part II, pages 84-85) are shown separately from those
with alternative tax (Part III, pages 86-91) and returns with
alternative tax are further classified into those with not long-term
capital gain and with net long-term capital loss. In all parts of basic
table 2, six net income classes are used for returns with net income.
under $5,000. The information for individual returns and taxable
fiduciary returns with net income, in basic table 2 of this report, is
shown for the same returns, with the one exception stated on page 9,
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as in basic table 2, pages 117-118, Statistics of Income for 1937, Part
I; but because of the alternative tax, offective for the first time under
the provisions of the Revenue Act of 1938, basic table 2 in this report
has been expanded to show more classifications and items than were
applicable for 1937.

In basic table 1, pages 78-79, the number of returns, net income or
deficit, and tax are shown, by States and Territories, for the individual
returns and taxable fiduciary returns with net income, and for indi-
vidual returns with no net income. In basic table 3, pages 102-104,
simple and cumulative totals and percentages of the number of returns,
net income, and tax are shown for individual returns and taxable
fiduciary returns with net income, by net income classes, and aggregate
data are presented for individual returns with no not income. 'The
data for individual returns and taxable fiduciary returns with net
income in basic tables I and 3 are comparable, with one minor excep-
tion stated on page 9, with data for 1937 in basic tables I and 3,
respectively, pages 115-116 and 119-121, in Statistics of Income forZn
1937, Part 1.

SOURCES OF INCOME AND DEDUCTIONS

In basic table 7, pages 123-130, there are presented the sources of
income and deductions reported on individual returns and taxable
fiduciary returns with net income, and on Individual returns with no
net income. The combined data for individual returns and taxable
fiduciary returns with not income are classified by net income classes
and aggregate data are presented for individual returns with no net
income. The data, for individual returns and taxable fiduciary returns
with net income in basic table 7 are comparable, with one minor excep-
tion stated on page 9, with data for 1937 in basic table 7, pages 133-
137, in Statistics of Income for 1937, Part 1.

There is shown separately for the first time tlIe amount distributable
to beneficiaries reported on'taxable fiduciary returns contained in basic
table 7 (except for a small number of fiduciary returns incorrectly
filed on Foim 1040, see footnote 17, basic table 7, page 130). Some of
this amount distributable to beneficiaries, reported on taxable fiduciary
returns and shown In ba,sic table 7, is also tabulated in basic table 7
as cortain sources of income for individual returns filed by bene-
ficiaries and for certain taxable fiduciary returns filed for estates and.
trusts which are recipients of an amount dis tributable. The items
in basic table 7, which may include some, of amount distributable to
beneficiaries, are: "Income front fiduciaries," "Taxable interest on
partially tax-exempt Government obligations," and "Net short-
term and long-term capital gain" (if distribtition consists of net
capital gain from a "Common trust fund") and "ToQ income."
However, this duplication of data. represents it negligible percentage
of total income or net income shown in basic table 7. For explana-
tion of method of reporting distributions to beneficiaries, see section
of this report entitled "Fiduciary Income Tax Returns," pages 52-54.



14 STATISTICS OF INCOME

INDIVIDUAL INCOME TAX RETURNS WITH NET INCOME AND WITH

NO NET INCOME (EXCLUDING FIDUCIARY INCOME TAX RETURNS)

The two major changes in data, for individual returns presented in

text tables on pages 16-19; 25, and 28-33 and in basic tables I-A, 2-A,
3-A, 4, 5~ 6~ and 7-A, as compared with 1937 data shown in the text
tables on pages 8 and 12-26 and. in basic tables 1-7, pages 115-137, ill
Statistics of Income for 1937, Part 1, are as follows: (1) Information
is excluded for taxable fiducifti-v returns with net income, Form 1041,
and for taxable and nontaxable returns for estates and trusts mcor-
rectly filed on Form 1040 instead of Form 1041, and (2) information
is slLown, in aggregate, for individual returns with no net income
(except in basic tables 4 and 5, pages 108-115). The data for
individual returns witlino net income were formerly shown in sepa-
rate tables (see pages 30 and 169-170 in Statistics of Income for 1937,
Part 1). For changes in basic table 9, as compared with 1937 data
in basic table 9

'
pages 144-168, Statistics of Income for 1937, Part 1,

see section of this report entitled " Content of Tables, " page 8.
The 1938 data for fiduciary returns are shown in this report in basic

tables 10-13, pages 17J-193. Composite data for certain items and
classifications for individual returns and taxable fiduciary returns
with net income are shown in the text table on pages 10-11 and in
basic tables, 1, 2, 3, and 7, pages 78-79, 82-91, 102-104, and 123-130.

ESTIMATE OF DATA FOR CERTAIN RETURNS WITH NET INCOME UNDER $5,000

All individual returns, Form 1040, are sent to Washington for
administrative action. The Statistical Section tabulates completely
all Forms 1040 with net income of $5,000 and over and all Forms 1040
with net income under $5,000 showing income characteristics similar
to those usually found on returns with net income of $5,000 and over,
such as varied and unusual sources of income or large total income
(which number approximately 232,000). The remaining returns,
Form 1040, with net income under $5,000, are sampled and estimates
of data are computed. Individual returns, Form 1040A, are retained
in the collection districts, except that (1) all such returns with net
income of $5,000 and over are forwarded to the Statistical Section to
be tabulated completely, and (2) a sample of the returns with net
income under $5,000 is forwarded to the Statistical Section and esti-
mates of data are computed.

The sample of the 1938 individual returns with net income under
$5,000 consists of (1) approximately 265,000 returns, Form 1040,
representing 18.65 percent of the total number of taxable and non-
taxable returns, Form 1040, with net income under $5,000 after
deducting those showing income characteristics similar to those
usually found in returns with net income of $5,000 and over, and (2)
approximately 78.5,000 returns, Form 1040A, representing 20.05
percent of the total number of taxable and nontaxable returns, Form
1040A, with net income tinder $5,000.
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For each collection district the minilnum. number of Forms 1040 in
the sample is 2,000 taxable aIld 2,000 nontaxable returns and the
minimum number of Forms 1040A in the sample is 2,000 taxable and
2,000 nontaxable returns, or 20 percent of the total number of taxable
and nontaxable returns filed on Form 1040A with net income under
$5,000, whichever is larger. If less than 2,000 taxable or 2,000 non-
taxable returns, Form 1040 or Form 1040A, are filed in a collection
district, information is tabulated from the entire number filed.

Estimates, by States, are made separately for the four following
categories of returns: Forms 1040, taxable and nontaxable, and
Forms 1040A, taxable and nontaxable. The total number of returns
filed in each of the four categories in each State is obtained from
records of the Bureau of Internal Revenue. From the total number
of returns filed for each category, there is subtracted the number of
returns tabulated completely by the Statistical Section. The re-
mainder in eacl-i category is the number of returns with net income
under $5,000 for which estimates are computed. For each State
and for each of the four categories of returns, estimates of data for
each net income class are secured by applying to the sample in each
net income class the appropriate ratio of the number of returns in
the sample with net income under $5,000 to the remainder of returns
with net income under $5,000, computed as stated above. Published
data for each net income class for returns with net income under
$5,000 consist of the combination of these estimates with data for
returns, Form 1040, with net income under $5,000 which are tabu-
lated completely.

For the returns with net income under $5,000 the number of returns
on which each specific source of income and deduction is reported,
by net income classes, is not estimated for 1938. For 1937, such
data were presented

In
basic table 7, pages 133-137, Statistics of

Income for 1937, Part 1.

NUMBER OF RETIURNS, NET INCOME, AND TAX

The number of returns, net income or deficit, tax, average total
tax, and effective tax rate are shown in. the following table for indi-
vidual returns with net income and with no net income. The data
for individual returns with net income are classified by size of net
income and aggregate data are presented for individual returns with
no net income.

The total number of individual returns is 6,251,009, of which
6,150,776 are returns with net income and 100,233 are returns with
no net income. Of the 6,150,776 returns showing a net income of
$18,660,929,186, there are 2,995,664 taxable returns and 3,155,112
nontaxable returns. The total tax liability is $726,734,864, of which
$462,260,874 is the normal tax and surtax reported on taxable returns
with no alternative tax, and $264,473,990 is the alternative tax
reported on 6,605 returns with alternative tax. (Twenty-six returns
with no net income show alternative tax, seepages 21-22.) Tbeaverage
tax' liability on all individual returns with net income is $118 and on
taxable individual returns is $242. The effective tax rate is 3.9
percent for all individual returns, and 5.8 for all taxable individual
returns.
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Individual returns I with net incovic (excluding fiditciary retur?1s), bY net income
ciary returns), 1988: number of rciurns, net income, personal exemption, credit

Not income classes
Number of Net, income Perso Credit for

(Thousands of dollqrs) returng 110 it dependents

(2)

Returns with not income:
Under 5 (0stifnated)-5---------------- 3, 11", 446 $6,222,282,985 $6, G40, 024, 448 533$3 (97,176
Under 5 (estimated) ----------------- 2,412,785 5, 821, W2, 620 3, 488, 234, 591

, ,
222,660 4175 tinder 6 5........................... 666 3 553,832 1,652,854

,
1,558,6675 under 6 ---------------------------- 162,978 889:763,586 3587338,599 73,308,038

6 under 7---------------------------- 101,823 657, 877, 449 226.026,204 45,159,910
7 under 8 ---- ------------------------ 65, 960 492, 287, 834 142,484,630 29,974.451
8 under 9 ---------------------------- 45,575 396.388,754 97,523,442 20,300,352
9 under 10 --------------------------- 33,92P 321,550,943 72, 013 4r. 4 781,138

110 under I I --------------- z ---------- 25,458 266,761,612 .53, 932: 289 10:887,797
11 under 12 -------------------------- 20,251 232,507, 440 42,393,049 8, 656, 43612 under 13 -------------------------- 16,266 202,986,079 34, 108,744 7,030,81613 tinder 14 -------------------------- 13,235 178.534,829 27, 748, 639 5,671,52,4
14 tinder 15-------------------------- 11,095 160,702,492 23,231,674 4,763,019
15 under 20 -------------------------- 34,247 588,056,167 71,266,986 14,625,462
20 under 25 --------------------------
25 under 30

17,388 386,936,217 35,770,800 7,158,342
- ~ ------------------------

30 under 40--------------------------
0.868
10,457

209, 467. 718
358,598,886

20, 129, 703
21,208,473

4,100,621
4,211,049

40 under 50 -------------------------- 5,105 227,370,635 10, 265, 50u 2,017,714
50 under 60-------------------------- 2, WJ 153, 281, 985 5,647,886 1,112,89160 under 70 -------------------------- 1,697 109,588,444 3,400,150 691,529
70 under 80 -------------------------- 1,112 8,3, 032, 219 2,233,496 431,272
80 under 90 -------------------------- Soo 67,747,331 1,597,333 307,177
90 under 100 ------------------------- 526 49,853,357 1,011,717 186,470100 under 150 ---------- ------------- 1,249 149,052,084 2,460,308 423,198150 under 200 ------------------------ 395 68,055,899 -,82,084 123,265200 tinder 250 ------------------------ 219 48,536,006 423,540 67,933250 under 300 ------------------------ 103 27,861,894 21 1, 698 38,233
300 under 400------------------------ 124 42,957,843 241.500 27,501
400 under 500 ------------------------ 58 26,073,625 113,875 15,632
500 under 750------------------------ 71 43 412,282 148,625 18,967
750 under 1,000---------------------- 31 27:177,682 56, 000 4,367
1,000 under 1,500 --------------------- 27 33,592,338 56,625 8,300
1,500 tinder 2,000--------------------- 14 24,189,917 31,750 3,467
2,000 under 3,000.-------------------- 4 10,284,547 J0,000 4003,000 tinder 4,000 ..................... 1 3,524,972 1,250 ----------------
4,000 under 5,000 --------------------- 1 4,273,201 1,000 ----------------
~,000 and over ----------------------- 3 21,803,582 6,OUO 800

Nontaxable returns 5---------------- 3.155,112 6. 225. 836, 817 6, 641, 677,302 1, 048, 735, 200
Taxable returns --------------------- 2,995,664 121435,092,369 4, 743,111, 574 478,858,488

Total individual returns with net 6,150.776 18, 660, 929,186 11, 384; 798, 876 1, 527, 593, 688income.

teturns with no not income:
Nontaxable 6 ------------------------ 100.207 8 352,752,145 (11) (11)
Taxable 7. . . . . . . . . . . . . . . . . . . . . . . . . . . . 26 81,403,649 49,000 6,400

Total individual returns with no 100,233 354, 155, ~94 (10) (10)
net income.

Grand total ----------------------- 6, 251, Ogg 18, 306, 773, 392 (10) (11)

I Unlike basic table 2 in Statistics of Income for 1937, Part 1 (pp. 117-118), this table excludes taxable fidu-
ciary returns with not income, Form 1041, and taxable and nontaxable returns for estates and trusts incor-
reetly filed on Form 1040 instead of Form 1041. Data for individual returns with no net income are included
in this table forthe first time. See basic table 2-A. (pp. 92-101) for a classification of the data by returns with
no alternative tax and with alternative tax and data for returns with net income under $5,000, by not income
classes.

' For general ex
,
planations, see pp. 1-6 and 14-15.

3 See footnote 6, p. 10.
4 See footnote 6, p. 10.

STATISTICS Or INCOME 17

classes, also aggregate
'
for individual returns with no net income (excluding fida-

for dependents, earned ;n.-o?ne 'credit, tax, average tax, and effective tax. rate 2

Tax Effective
tax rate,

F,arned
income Returns w ith no altern itiVe tax 3 Avcratc

total tax
percent
(returns

credit, Total tax
Returns

withnIter- (Col 7-2) with net
incom~)(Col. 8+11) Total(C

W. 9+ Normal tax Surtax
native tax 4 (Col.7 -,.3)

(G.) (7) (8) (9) (10) 0 1) (12) (1

$453,049,810 ------------- ------------- ------------- ------------- ------------- ------------ ---------
556,970,854 $61,950,566 $61,799,846 $61, 727, 243 $72,603 $150,720 $26 1.06

245.705 ------------- ------------- ------------- ------------- ------------- ------------ ----------
76,256,344 16,837,305 15, 820,486 15,285.391 535,095 16.810 97 1.78
56,661,114 14,589,806 14,680,806 13,336,010 1,253,706 ------------- 143 2.22
38, 466, 964 13,668,109 13,668,109 11,155,317 2,512,792 ------------- 207 2.7S
31,067,738 13,173,777 13,141,436 9,497,621 3,643,814 32,342 289 3.41
23 514,190
18:931,150

12,722,903
11,861,734

12,701,550
11,841.422

8,363.477
7,240,335

4,338,073
4,601,087

21,353
20,312

375
466

3.06
4.45

16,053,410 11,405,950 11,403,515 6,546,782 4, 856, 733 2,435 563. 4.03
13,714,220 10,761,977 10,757,008 5,864,587 4.892,421 4,960 662 5.3C
11,970,803 10,218,299 10,151,397 5,268~411 4,882,986 66,902 772 5.72
10,379,888 9,750,715 9,760,715 4,848,100 4,902,615 ------------- 879 6.07
32,427,832 41,680,815 41,500,511 18,585,551 22,914,960 180,304 1,217 7.00
16,762,319 34,756,480 34,590,930 12,928,685 21,662,245 165,550 1,999 8.08
9,689,430 29, 689,323 29,411,835 9,280,188 20,131,647 277,488 3,009 11.02

10,345,326 48,454,013 47,315,942 12,583,025 34,732,917 1,138,071 4,634 13.51
5,128,511 37,772,697 30,133.569 6,820,683 23,312,886 7,639,128 7,399 16.61
2,854,632 30,284,681 15,804,899 3,091,842 12,713,057 14,479,782 10,781 19.76
1,740,847 25,024,318 11,282,910 1,941,665 9,341,245 13,741,408 14,746 22.83
1,142,198 21,310,484 9,634,068 1,464,454 8,169,614 11,676,416 19,164 25.67

808,942 19,421,852 7,052,303 957,415 6,094,888 12,369,649 24,277 28.67
517,792 15, 664, 294 5,521,307 682,072 4, &39, 235 10,142,987 29,780 31.42

1,228,348 54,872,431 15,897,396 1,661,586 14,235,810 38,975,035 43,933 36.81
379,136 29,121,566 6,791,797 590,698 6,201,109 22,329,769 73.725 42.79
200,101 2Z 720, 083 4, 057, 191 320.344 3, 736, 847 18,662,892 103,745 46.81
102,661 13,399,897 2,400,790 180,614 2,220,176 10,999,107 130,096 48.091
08,157 21,805,563 5,003,069 353,087 4,649,982 16,802,494 175,851 50.,G
55,285 13,120.247 2,473,431 164,101 2,309,330 10, CA6,816 226,211 60.32
51,182 23,309,073 2,111,677 130,610 1,981,067 21,197,396 328,297 63.69
23,224 14,342,882 2,518,565 149,065 2,369.510 11,824.317 462,674 52.77
26,407 15,958,166 1,907,557 108,291 1,7%,266 14,OBO,609 591,043 47.51
9,500 12,405,568 1,225,838 68,250 1,157,588 11,170 730 886,112 51.28
2,300 4,231,420 -------------- ------------- ------------- 4.231:420 1,057,855 4

1
.14

860 2,561,584 ------------- ------------- ------------- 2, 56 1, 584 2,561,584 72.67
1,400 1, 606, 967 ------------- ------------- ------------- 1,606,967 1,606,967 37.61
900 6,664,068 ------------- ------------- ------------ 6,664,OG8 2,221,356 30.56

453, 29A 515
- - -- - -- - - - - -- -- - - - - - - --------- - - - ------- - - -937, 593,865 4 1, 0 65, 3!)42 63 ,2 7 3 9 4 22 5.84

1,390,889,380 726,119,613 462,260,874 221,195,480 241, 065,3914 263,858,739 118 3.89

------
---------------

-------------
615,251

------------
23, 064

----------
- --------

-------------- 615,251 ------------- ------------- ------------- 615,251 (11) ----------

-------------- 726,734,864 462,260,874
1
221,195,480
~

241,065.394 264, 4 99073, ----------

6 Nontaxable returns. Exemptions from normal tax and surtax exceed not income. A negligible number
of nontaxable returns in not income classes of $6,000 and over is not tabulated separately.

6 See footnote 8, p. 11.
See footnote 9, p. 11.
Deficit.
Net income less deficit.
Not available.
A verago, total tax not computed.
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Basic table 2-A, pages 92-101, shows data similar to those in the
preceding table, but classified in greater detail. The returns with no
alternative tax (Part II, pages 94-95) are shown separately from
those with alternative tax (Part III, pages 96-101) and the returns
with alternative tax are further classified into those with net long-term
capital gain and with net long-term capital loss. In all parts of basic
table 2-A there are presented six net income classes for retums with
net income under $5,000.

The distribution of number of returns, net income or deficit, and
tax, by States and Territories, is given in basic table I-A, pageszn
80-81.

SIMPLE AND CUMULATIVE DISTRIBUT10N BY NET INCOME CLASSES OF NUMBER
OF RETURNS, NET INCOME, AND TAX

The distribution of individual returns with net income by a limited
number of net income classes is exhibited in the following table.
There are shown simple and cumulative totals and percentages for the
number of returns, net income, and tax. Basic table 3-A, pages
105-107, contains number of returns, net income, and tax distributed
by a more detailed net income classification. Both in the following
table and basic table 3-A, aggregates are shown for the returns with
no net income:

Individual returns I with. net income excluding fiducia)y returns), 19,38, by net in-
come classes: simple and cumulative distributio,7 of number of returns, net income
and tax, and percentages: also aggregate for individual returns with no net income
(excluding fiduciary returns), 1988 2

[Net,inceme classes and money figures in thousands of dollars]

Not income classes

Returns with net income:
Under I (estimated) ------------
1 under 2 (estimated) -----------
2 under 3 (estimated) -----------
3 tinder.) (estimated) -----------

----------------------5 under 10
10 under 25 ---------------------
25 under 50---------------------
50 under 100--------------------
100 mider 150 -------------------
150 under 300-------------------
300 under 500 -------------------
500 under 1,000 ------------------
1,000 and over -------------------

Total, individual returns with
net income ------------------

Individual returns with no net in-
conic 3-_ -------------------------

Grand total -------------------

For footnotes, see p. 19.

Simple distribution

Number

366,591
2,423,278

.1,609,883
1, 167,479

410, 931
137,940
25,430
6,944
1,249

717
182
102
50

Percent of
total

5.96
39.40
26.17
18.98
6.68
2.25
.41
.11
.02
.01

(1)
(1)
(1)

6,150,776

100,233

6,251,009

100.00

(1)
(7)

Returns

Cumulative distribu-
tion from highest
income class

Number

6,150,776
5,784,185
3,360,907
1,751,024

5S3,545
172,614
34,674
9,244
2,300
1,051
334
152
50

Percent of
total

100.00
94.04
54.64
28.47
9.49
2.81
.56
.15
.04
.02
.01

(1)(5)

Cumulative distribu.
tion from lowest in-
come class

Number

366,591
2,789,869
4,399,752
5, b67,231
5, 978, 162
6,116,102
6,141,532
6,148,476
6,149,725
6,150,442
6,150,624
6,150,726
6,150,776

Percent of
total

5.96
45.36
71.53
90.51
97.19
99.44
90.85
99.96
99.98
99.99
99.99
99.99

100.00
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Cumulative distribu-
tion from lowest in-
come class

Individual returns I u.,ith'vet income (excluding fiduciary returns), 1938, by ?zet in-
fcome classes: simple and camulative distribution of numbel,r7obs rue;tur?n

tso, 7nmet
jn

nc(o~?j.i?;jeand tax, and percentages; also aggregate for individual ret
(excluding fiduciary returns), 1088-Continued 2

lNet income classes and money figures in thousands of dollars)

Not income

Net income chisse.q

Returns with net income:
Under I (estimated) ------------
I under 2 (estimated) -----------
2 under 3 (estimated) -----------
3 under 5 (estimated) ----- -----
.5 under 10 ----------------------
to under 25 ---------------------
25 under 50 ---------------------
50 under 100 --------------------
100 under 150 -------------------
150 under 300 -------------------
300 under boo -------------------
500 under 1,000------------------
1,000 and over -------------------

Total, individual returns with
net income------------------

Individual returns with no net in.
come 3-----------------------------

Simple distribution

Amount

2,50,739
3,414,877
4,079,068
4,298,601
2,751,422
2,016,484

855,437
463,503
149,052
144,454
69,031
70,690
97,669

Percent of
total

1.34
18.30
21.86
23.04
14.74
10-81
4.58
2.48
.80
.78
.37
.38
.52

18,660,929

6354,156

100.00

(1)

Cumulativedistribu-
tion from highest
income class

Amount

18,660.929
18,410,190
14,995,3131
0,916,245
6,617, G44
3,866,221
1,849,736

994,299
530,796
381,744
237,290
168,259
97,669

Perteentor
otal

100.00
98.66
80.36
58.50
3.5.46
20.72
9.91
5.33
2. K5
2.05
1.27
.90
.52

Total tax

Not income classes

Returnswith net income:
Under 1 (estimated) ------------
1 under 2 (estimated) -----------
2 under 3 (estimated) -----------
3 under 5 (estimated) -----------
5 tinder 10-------- -------------
10 under 25 ---------------------
25 under 50 -------------------
50 under 100 --------------------
100 under 150 -------------------
150 under 300 -------------------
too tinder 500 -------------------
500 under 1,000 ------------------
1,000 and over-------------_-----

Total, individual returns with
net income------------------

Individual returns with no net in-
Como (taxable) 4 -------------------

Grand total -------------------

Simple distribution

Amount

445
14,835
13,414
33,257
69,992

130,436
115,916
111,706
54,872
65,242
34,926
37,652
43,428

726,120

615

726,735

Pereentof
total

0.06
2.04
1.85
4.58
9.64

17.96
15.97
15.38
7.56
8.98
4.81
5.19
5.98

100.00

(1)

(1)

Cumulative distribu.
tion from highest
income class

Amount

726,120
725,675
710,840
697,426
664,169
594,177
463,741
347,825
236,120
181,247
116, o0c,
81,080
43,428

Perectiltof
tots

100.00
99.94
97.90
96.05
91.47
81.83
63.87
47.90
32-52
24.96
15.98
11.17
5.98

Amount

250,739
3,665,61C,
7,744,684

12,043,286
14,794,708
16,811,193
17,666, Wo
18,130,133
18,279,185
18,423,639
18,492,671
18,563,261
18,660,929

Percent of
total

19

I

1.34
19. (A
41.50
64.54
79.28
90.09
94.67
97.16
97.95
08.73
99.10
99.48

100.00

Cumulative distribu-
tion from lowest in-
conic class

Amount

445
15,280
28, 694
61,951

131,942
262.378
378,294
490,000
544,873
610, 114
645,040
682,692
726,120

llercentof
total

0.06
2.10
3.95
8.53

18.17
36.13
52.10
67.48
75.04
94.02
88.93
94.02

100.00

1 Unlike text table on p. 8, Statistics of Income for 1937, Part 1, excludes taxable fiduciary returns withnet! Form 1041, and taxable and nontaxable returns for estates and trusts incorrectly filed on Form1040=ofFormIO41. Data for individual returns with no not income are included in this table for thefirst time. See basic table 3-A, pp. 105-107, for distribution of the data by more detailed net, income classes.I For general explanations, see pp. 1-6 and 14-15.3
See footnote 8, p. 11.

theReported on 26 returns with net long-term capital loss on which the tax, computed on not, income beforededuction Of net long-term capital loss, exceeds 30 percent of the net long-term capital loss.I Less than one-hundredth of 1 percent.
I Deficit.

Percentage not computed.
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CLASSIFICATION BY SEX AND FAMILY RELATIONSHIP, INDIVIDUAL RETURNS
WITH NET INCOME

The table presented herewith shows the number of individual returns
with net income and the net income distributed according to sex and
family relationship of the taxpayer. In basic table 4, pages 108-110,
similar data are shown by States and Territories. In basic table 5,
there fire presented the number of returns, not income, personal exemp-
tion, and credit for dependents, classified by net income classes and
by sex and family relationship of the taxpayer. There are excluded
from the following table and from basic tables 4 and 5 individual
returns with Do net income which are not classified by sex and family
relationship of the taxpayer.

The tabulation of the individual returns showing community prop-
erty income excludes returns with not income under $5,000 and joint
returns of husband and wife with not income under $10,000. The
returns of married persons not showing community property income
filed in the eight community property States are classified according
to the status reported, as joint returns of husbands and wives or Sep-
arate returns of husbands and wives. In tabulating joint returns
showing community property Det income of $10,000 and over, with
tax liability apportioned between husband and -Wife, the items of
income and deductions are divided to represent two community
property returns, the net income class for each of the separate returns
being one-half of the combined community income. Separate returns
of husbands and wives showing community property income of $5,000
and over are classified as community property returns by net income
classes according to the net income on each return.

Individual returns I with net income (excluding fiduciary returns), 1988, by sex and
family relationship: number of returns, net income, and percentages 2

Returns

Family relationship

Joint returns ofliusbands, wives, and dependent children,
and re urns of either husband or wife when no other
return t' filed ------------------------------------------

Separate returns of husbands and wives:Me ---

----------------------------------------------Women 3
-i --------------------------------------------Heads of farm ics:

Single men and married men not living with wives
Single women and married women not living with

hu'bands-_
ii- -------------------------------------Not heads of fami es:

Single men and married men not living with wives ---Single
women and married women not living with

Community proi;~~6Trcturw 4 ...........................
husbands-

-----------------------------------

Total, individual returns with net incorne ----------

Number

2,866,026

152,654
153,143

395,073

210,143

1,418,385

909,935
45,417

6,150,776

Percent0
f total

46.60

2.48
2.49

6.42

3.42

23.06

14.79
.74

100.00

Net income

Amount
(thousandsof

dollars)

Percent
oftotal

10,001,384

1,503,939
693,027

1,040,372

472,994

2,611,197

1,717,196
530,819

18,660,929

53.60

8.54
3.71

6.58

2-53

13.99

9.20
2.85

100.00

I
U alike text table on p. 9, Statistics of Income for 1937, Part 1, excludes taxable fiduciary returns with net

income, Form 1041, and taxable and nontaxable returns for estates and trusts incorrectly filed on Form 1040
instead of Form 1041. Data for individual returns with no net income are not classified by sex and family
relationship. See basic table 4, pp. 108-110, for distribution of data by States and Territories. See basic
table 5, pp. 111-115, for distribution of data by not income classes.

2 For general explanations, see pp. 1-6 and 14-15.
3 An unequal number of separate returns for husbands and wives results from (1) the use of the sani pie

method on returns with net income under $5,000, as the net income of one spouse may be $5,000 or over and
that of the other spouse under $5,000 (see description of sample, pp. 14-15), and (2) certain cases in which
incomplete or inaccurate answers to questions 4 and 5 on p. 4, Form 1040, and on the back of Form 1040A
make it impossible to identify the returns as separate returns.

4 See text, p. 20.
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PERSONAL E]REMPTION AND CREDITS AGAINST NET INCOME, INDIVIDUAL

RETURNS WITH NET INCOME

The following table shows that of the net income of $18,660,929,186
reported on all individual returns with net income, there is $6,146,343,-
050 which is subject to the normal tax rate of 4 percent. Of this
$6,146,343,050 there is reported Det income of $5,529,887,000 subject
to the normal tax liability on returns with no alternative tax liability
and net income of $616,456,050 which is the base for the normal tax
computation used in the do-termination of the alternative tax on
returns with alternative tax liability (see item 9, Schedule F, on page
3 of Form 1040, facsimile on page 292). Of this latter amount, net
income of $239,864,000 is reported on returns which show net long-
term capital gain and net income of $376,592,050 is reported. on re-
-turns which show net long-term capital loss.

The net income specifically exempt from the normal tax rate of 4
percent through personal exemption, credit for dependents, earned
income credit, interest on Government obligations not wholly exempt,
from tax, and net long-term capital gain and loss reported. on returns
with alternative tax liability is also shown in the following, table:

Individual returns I with net income (excluding fiduciary returns), 1938: net income
exempt from and amount subject to normal tax 2

[Money figures in thousands of dollars]

Amount

Net income ---------------------------------------------------------------------

Personal exemption and credits against net income:
Personal exemption ---------------------------------------------------------
Credit for dependents

-------------------------------------------------------Earned income credit -------------------------------------------------------
Taxable interest on partially tax-exempt Government obligations 3 ----------

Total personal exemption and credits against net income ------------------
Net long-term capital gain and loss reported on returns with alternative tax:

Net long-term capital gain ------------------------------------------ 143,107
Less: Net long-term capital loss ------------------------------------ 51,306

Total ----------------------------------------------------------------------
Less: Excess exemption and credits 4 --------------------------------------------

Net income exempt from normal tax ----------------------------------------

Net income subject to normal tax --------------------- ---------------------

18,660,929

11,384,789
1,527,594
1,390,889

42,099

14,345,371

91,891

14,437,262
1,922,676

12, 514, 586

56,146,343

Percent
Of net

income

100.00

61.01
8.19
7.45

.22

76.87

.49

77.36
10.30

67.06

32.94

I
Unlike text table on p. 10, Statistics of Income for 1937, Part 1, excludes taxable fiduciary returns with

net income, Form 1041, and taxable and nontaxable returns for estates and trusts incorrectly filed on Form
1040 instead of Form 1041.

1 For general explanations, see pp. 1-6 and 14-15.~ Interest
received on United States savings bonds and Treasury bonds, owned in excess of $6,000. and

on obligations of instrumentalities of the United States other than those issued under the Federal Farm
Loan Act or such act as amended (see item 5 on p. 1, Form 1040, facsimile On p. 290) reported on returns
with net income of $5.000 and over.4

See footnote 5, p. 17.
5 Consists of $5,529,887,000 subject to the normal tax liability on returns with no alternative tax liability

and $616,456,0,W which is the base for the Dermal tax computation used in the determination of the alterna-
tive tax on returns with alternative tax liability.

INDIVIDUAL RETURNS WITH NO NET INCOME BUT WITH ALTERNATIVE TAX
LIABILITY

In the following table there is presented the computation of the
alternative tax. in accordance with the provisions of section 117(c)(2)
of the Revenue Act of 1938, for the 26 individual returns with no net
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income wbicb show alternative tax liability. Each of these returns
shows a net long-term capital loss in excess of deficit and there is an
alternative tax liability because the partial tax computed on ordinary
net income before the deduction of net long-term capital loss exceeds
30 percent of the net long-term capital loss (see Schedule F on paget, n
3 ofForm 1040, facsimile on page 292).

Individua! returns with no net income, 1938, but with ordinary net income before
deducting net long-term capital loss, and alternative tax liability

[Money figures in thousands of dollarsl

Number of returns------------------------------------------------- 26
Deficit (includes net long-term capital loss) --------------------------- 1,404
Net long-term capital loss ------------------------------------------ 6,768

Ordinary net income before deducting net long-term capital loss--------- 5,365
Less: Credits for surtax net income computation:

Personal exemption----------------------------------- 49
Credit for dependents--------------------------------- 6

55

Ordinary net income for surtax computation -------------------- 5, 309
Less: Credits for normal tax net income computation:

Interest on partially tax-exempt Government obligations-- 8
Earned income credit--------------------------------- 15

23

Ordinary net income for normal tax computation ---------------- 5,286

Normal tax------------------------------------------------------- 211
Surtax----------------------------------------------------------- 2,434

Total, partial tax-------------------------------------------- 2,645
Less: 30 percent of net loDg-term capital loss------------------------- 2,030

Alternative tax 2............................................. 615
1 For general explanations, see pp. 1-6.2

This alternative tax, computed in necordance with the provisions of see. 117(c)(2) of the Revenue Act
of 1938, is reported as item 31 on p. I of Form 1040 and as items 14 and 16 in Schedule F on p. 3 of Form
1040, facsimile on p. 292.

CAPITAL GAINS AND LOSSES

The provisions of the revenue acts relating to capital gains and
losses from the sale of assets held more than two years apply to capital
gains and capital losses resulting from the sale or exchange of capital
assets consummated after December 31, 1921, and prior to January
1, 1934. Definitions of terms and a summary of the provisions of
the Revenue Act, of 1921 and subsequent acts, affecting the tax on
capital gains, and of the PIOVISiODS of the Revenue Act of 1924 and
subsequent acts, affecting the tax credit on capital losses, is found on
pages 276-277 of this report. The "Total income" and "Net income"
for individual returns for 1922 through 10,33, as presented in the
historical tables, pages 66-75, include " Capital net gains," whereas,
for the years 1924 through 1933, tbe "Net income" has not been
reduced by, and "Deductions" have not, been increased by, the amount
of "Capital net losses" reported for tax credit.

Under the provisions of the Revenue Acts of 1934 and 1936, the
definition of capital assets is extended to include assets held by the
taxpayer, regardless of time held, instead of only assets held over two

years. The term "Capital assets" means property held by the tax-
payer (whether or not conflected with bis trade or business), but
excludes (1) stock in trade or other property which would properly
be included in the inventory of the taxpayor if on hand at the close
of the taxable year and (2) -property bold primarily for sale to custom-
ers III the ordinary course of trade or business. Certain percentages
of the gain or loss recognized upon such sales or exchanges are taken
into account in computing net i come. These percentages, which
vary according to the period for which the assets have been held,In T
are as follows: 100 percent, for capital assets held Dot over

*
1. year;

80 percent, for capital assets held over I year but not over 2 yeaxs;
60 percent, for capital assets held over 2 years but not over 5 years;
40 percent, for capital assets held over 5 years but not over 10 years;
and 30 percent, for capital assets hold over 10 years. The deduction
for net capital loss after the percentages are applied and after sub-
tracting the prorated gains from the sales or exchanges of capital
assets is limited to $2,000, or the amount of the net capital loss,
whichever !s less.

The net income reported on individual returns for the taxable years
1934 through 1937 includes net capital gain and loss computed in
accordance with the limitations stated in the preceding paragraph.
lt is not possible, by using the net capital gain and net capital loss
on the returns for these years, to adjust the "Total income," "Total
deductions," and "Net *income" so that they will be comparable with
these items as tabulated for prior years. Moreover, net capital gain
and loss reported on individual returlis for 1934 through 1937 are not
comparable with "Profit and loss from stile of real estate, stocks,
and bonds," etc., "Capital net gain," or "Capital not loss" which
were reported on returns for prior years. The net capital gain and
loss reported on fiduciary income tax returns, Form 1041, for 1937,
included in Statistics of Income for 19.37, Part 1, are computed
according to the limitations which apply to the individual returns.

Under the provisions of the Revenue Act of 1938, the definition of
capital assets is the same as that under the provisions of the Revenue
Acts 6f 1934 and 1936, except that- there is excluded property used
in trade or business of a character which is subject to the allowan~~
for depreciation. The net gain or loss from the sale or exchange of
this excluded property subject to the allowance for depreciation is
reported as "Net gain (or loss) from sale or exchange of property
other than capital assets" (item 10(c) on page 1 of Form 1040,
facsimile on page 290).

The following percentages of the gain or loss recognized upon the
sale or exchange of capital assets which are taken into account in
computing net income are different from those under the provisions of
the Revenue Acts of 1934 and 1936: 100 percent, for capital assets
held 18 months or less; 66% percent, for capital assets held over 18
months but not over 24 months; 50 percent, for capital assets held over
24 months (see Schedule F on page 3 of Form 1040, facsimile on page
292). The net capital gain or I'o'ss resulting from the application of
the above percentages is divided into short-term and long-term. Net
short-term gain or loss refers to that for capital assets held .18 months



24 STATISTICS OF INCOME

or less, and net long-terni gain or loss refers to that for capital assets
held over 18 months. Net short-term gain and net long-term gain or
loss may be taken into account in computing current year net income.
Not short-term loss, however, may not be taken into account in com-
puting current year net income. According to section 117(e) of the
Revenue Act of 1938, the net short-term loss (not in excess of the net
income for the year in which the loss is sustanied) is carried forward to
the succeeding year and applied against the short-term capital gains
not already offset by short-term capital losses in such succeeding year.

According to sections 169 (c) (1) and 182 of the Revenue Act of 1938,
net short-term capital gain or loss and net long-term capital gain or

loss include, respectively, (1) net short-term and net long-term capital-
gain or loss from sale or exchange of capital assets received from
"Common trust funds" and (2) each partner's share Of Det short-term
and net long-term capital gain or loss allowed partnerships. Under
the provisions of the Revenue Acts of 1934 and 1936, net capital gain
or loss from "Common trust funds" and net capital gain or loss allowed
partnerships were included in "Income from fiduciaries" and "Partner-
ship profit or loss," respectively.

For the returns in this volume filed under the provisions Of the

Revenue Act of 1938, there are tabulated, as Sources Of income and
deductions, the net short-term capital gain- and. the net long-term

capital gain and loss. For the small number of returns in this report

filed under the Revenue Act of 1936, the net capital gain and loss are

tabulated with the net long-term capital gain and loss reported on the
returns filed under the provisions of the Revenue Act of 1938.

The not income reported on individual returns in this report includes
(1) net short-term capital gain and net long-term capital gain and loss
reported on returns filed under the provisions of the Revenue Act of
1938, and (2) net capital gain and loss reported on a small number of
returns filed under the provisions of the Revenue Act of 1936. It is
not possible, by using the not short-term capital gain, and net long-
term capital gain and loss, to adjust "Total income ... .Total deduc-
tions," and "Net income" so that they are comparable With these
items tabulated for the taxable years 1934 through 1937. Moreover,
the amounts for net, short-term capital gain and net long-term capital
crain and loss are not comparable with those for net capital gain and
1~ Iloss tabulated for the taxable years 1934 through 1937.

SOURCES OF INCOME AND DEDUCTIONS

III the following table there appears a. distribution, by sources, of
the income and deductions reported on individual returns with net

income and with no not income. Income from the various sources
represents the net amount by which the gross receipts exceed the
deductions, as reported in the schedules on the return (see facsimile
of Form 1040, pages 290-297), and in aggregate represents the sum of
the net amounts of income from each. source. Net losses reported
under "Income" items on the face of the returns are transferred in
tabulation to deductions, and are included with the amounts reported
under specified or other deductions.
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Individual returns I with net income and with no net incon?e (excluding fiduciary
'returns), 1938: number of returns, sources of income and deductions, and net
income 2

[Money figures in thousands of dollars]

Sources of income and deductions

Number of returns ----------------------------------------------
Sources of income:

Salaries, wages, commissions, etc ----------------------------
Dividends from domestic and foreign corporations 4 .........
Taxable interest:

Bank deposits, notes, mortgages, corporation bonds 5
Partially tax-exempt Government obligations 6-----------

Partnership profit ", -----------------------------------------I
Electric from fiduciaries 8------------------------------ ------
Rents and royalties ----------------------------------------
Business profit ----------------------------------------------
Net capital gain: 9

Short-term 10 --------------------------------------------
Long-term 11 --------------------------------------------

Net gain from sale of property other than capital assets 12....
Other income -----------------------------------------------

Total income ---------------------------------------------

Deductions:
Partnership loss 7 -------------------------------------------
Business loss
Net long-term capital loss 9 13 --------------------------------
Net loss from sale of property other than capital assets 12 .....
Contributions 14
Interest paid 15 ------------------------------------------
Taxes paid 35................................................

Other deductions

Total deductions ------------------------------------------

Net income -----------------------------------------------

Individual returns

Total With not
income

6, 251, 009

13,306,816
2,211,501

778,637
44,471

1. 06 1, 059
656,332
770,435

2,368, 398

139,471
267, 712
23,087

240,227

21, 868, G46

68, 240
241,400
1W. 734
42,752

413,979
548,613
837,730
825,825

3,561, 273

16 18,306,773

6, 1501 776

13,240,991
2,122,076

746,504
42,099

1,047,626
637,041
728,834

2,342,443

131,680
261,269

21,561
227,245

21,549,277

30,441
98,684

390,514
21.325

407,419
500, 564
792,951
CA6,451

2,888,348

18,660,929

With no
untinconic

100,233

65. 825
89,424

32,034
2,373

13,533
19,291
41,601
25,954

7,781
6,443
1,526

12,983

318,769

37,800
142,717
192,220
21,427
6,560

48,049
44,779

179,374

672,925

17 3,54,156

I Unlike text, table on p. 12, Statistics of Income for 1037, Part 1, excludes taxable fiduciary returns with
net income, Form 1041, and taxable and nontaxable returns for estates and trusts incorrectly filed on Form
J040 instead of Form 1041. Data for individual returns with no not incortic are included in this table for
the first time.

2 For general explanations, see pp. 1-6 and 14-15.
3 See footnote 8, p. 11.

,
Excludes dividends received through partnerships and fiduciaries and dividends received on share

accounts in Federal savings and loan associations.
5 Incluldes taxable interest received on partially tax-exempt Government obligations reported on returns

with net income under $5,000.

,

See footnote 3, p. 21.

7,For 1938, partnership profit or loss includes dividends received, and excludes (1) taxable interest on obliga-
tions of the United States, and (2) net gain or loss from the sale or exchange of capital assets. The item
"Charitable contributions" is not an allowable deduction in the computation of partnership profit or loss.
For 1937, partnership profit or loss included (1) dividends received and (2) net gain or loss from stile or ex-
change of capital assets (as defined by see. 11 7(b) of the Revenue Act of 1936) and excluded taxable interest
011 obligation of the United States. The item "Charitnble contributions" (limited to 15 percent of partner-
ship net income before deduction of contributions or gifts) was an allowable deduction in the C0111piltatiOD
of partnership profit or loss. Each item which is excluded front partnership profit or loss for 1938 and 1937
is reported under its appropriate classification

5 For 1938, income from fiduciaries includes it) dividends received, and (2) net gain or loss from sale. or
excleinge of capital assets, and excludes (1) taxable interest on obligations of the United States and (2) not
gain or I

oas
froin sale or exchange of capital assets received from "Common trust, funds." For 1937, income

from fiduciaries included (1) dividends received, and (2) net gain or loss (including that received from "Com-
nion trust funds") from sale or exchange of capital assets as defined by see. 117(b) of the Revenue Act, of
~936, and excluded taxable interest 011 obligations of the United States. Each item which is excluded from
income from fiduciaries for 1938 and 1937 is reported under its appropriate. classification.
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Profit or loss from partnership includes dividends received, and
excludes (1) taxable interest on obligations of the United States and
(2) net gain or loss from the sale or exchange of capital assets. The
item "Charitable contributions" is not an allowable deduction in the
computation of partnership profit or loss. For 1937, income from
partnerships included (1) dividends received and (2) net gain or loss
from sale or exchange of capital assets (as defined in section 117(b) of
the Revenue Act of 1936) and excluded taxable interest on obligations
of the United States. For 1937, the item "Charitable contributions"
(limited to 1.5 percent of partnership net income before deduction of
contributions or gifts) was an allowable deducti?n in the computation
of partners0ip profit or loss. Each item which is excluded from part-
nership profit or loss for 1938 and 1937 is reported under its appropriate
classification.

Income from fiduciaries includes (1) dividends received and (2) net
gain or loss from sale or exchange of capital assets, and excludes (I

'
)

taxable interest on obligations of the United States and (2) net gain
or loss from sale or exchange of capital assets received from " Common
trustfuDds." For 1937, income from fiduciaries included (1) dividends
received and (2) net gain or loss (including that received from "Com-
mon trust funds") from sale or exchange of capital assets (as defined
in section 117(b) of the Revenue Act of 1936) and excluded taxable
interest on obligations of the United States. Each item which is
excluded from income from fiduciaries for 1938 and 1937 is reported
und'er Its appropriate classification.

Income from rents and royalties represents a net profit after the
deduction of the amounts of depreciation, repairs, interest, taxes, and
other expenses which are deductible from the gross amount received
for the rent of property and the amount of depletion which is deduct-
ible from the gross amount of royalties received (see Schedule C on
page 2, Form 1040, facsimile on page 291).

For statements regarding business profit and loss and the number
of businesses with profit and loss, see section of this report entitled
"Profit and loss from business," etc., pages 48-49.

9 Unlike. 1937 (1) capital assets exclude property used in trade. or business of a character which is subject
to the allowance for depreciation and (2) "Net capital gain" and "Not long-term capital loss" include each
partner's share of net capital gain ol loss allowed partnerships and "Common trust funds." Netlong-term
capital gain and loss include losses from worthless stocks and bonds, which for 1937 were tabulated in "Other
deductions."

10 C 0 nsists of not short-term capital gain on capital assets held 18 months or less.
11 Consists of net long-term capital gain on capital assets held over 18 months. Includes net capital gain

of $346,495 on sale of capital assets (regardless of period capital assets were held) as defined in see. 117(b)
of the Revenue. Act of 1936, reported on 120 fiscal year returns with year ended in period July through No-
vember

1
938

12 Consists of not gain or loss from property used in trade or business of a character which is subject to the
allowance for depreciation which under the Revenue Act of 1938 is excluded from capital assets. For 1937,
not gain or loss from the sale of depreciable property was included in "Net capital gain or loss."13

Consists of net long-term capital loss on capital assets held over 18 months. Includes net capital loss of
$139,727 on sale of capital assets (regardless of period capital assets were held) as defined iia see. 117(b) of the
Revenue Act of 1936, reported on 121 fiscal year returns with year ended in period July through November
19.38

14 includes each partner's share of charitable contributions of partnerships. For 1937, such contributions
were allowed as a deduction in the computation of partnership profit or loss (see footnote 7).

15 Excl des amounts renorted in Schedules C and D as business deductions.
11 Net 11income less deficit.
17 Deficit. .

STATISTICS OF INCOME 27

With reference to the amounts of riot short-term capital gain and
not long-term capital gain and loss attention is directed to the pro-
visions of the Revenue Act of 1938, as described in the section of the
text entitled "Capital gaihs and losses," pages 23-24.

Net gain or loss from sale of property other than capital assets
consists of net gain or loss from property used in trade or business of a
charalcter which is subject to the allowance for depreciation, which,
under the provisions of the Revenue Act of 1938, is excluded.from
capitalassets. For 1937, net gain or loss from the sale of a depreciable
asset was included in. " Net capital gain or loss.

A portion of the amount distributable to beneficiaries, tabulated for
fiduciary returns in basic tables 11 and 13, pages 180-186 and 190-
193, respectively, is reported on the individual returns of the benefici-
aries as income in the following items: "Income from fiduciaries,"
"Taxable interest on partially tax-exempt Government obligations
"Net short-term and long-term capital gain" (if distribution consists of,
not capital gain from a "Common trust fund")

'
"Total income," and

"Net income." For explanation of method of reporting distributions
to beneficiaries, see section of this report entitled "Fiduciary Income
Tax Returns," pages 52-54.

Contributions to domestic charitable and scientific organizations,
etc., consist of those of each individual and each partner's share of
charitable contributions of partnerships. The total of such contri-
butions is limited, in general, to 15 percent of the not income reported
on the individual return before deducting the contributions. Like
other items of income and deductions, "Contributions" represents
amounts prior to any revisions that may be made as a result of audit
by the Bureau of Internal Revenue. In tabulating these data no'
adjustment is made for any contributions which may be reported by
the taxpayer in excess of the 15 percent legal deduction. For 1937,
contributions were not confined exclusively to domestic organizations,
and charitable contributions were allowed as a deduction in the
computation of partnership profit or loss.

The items of "Interest paid" and "Taxes paid" which are reported
under "Deductions" on income tax returns do not include amounts
reported as business deductions.

Interest paid is reported as item 14 on page 1 of Form 1040, in
accordance with the following instructions:

Enter as item 14 interest on personal indebtedness as distinguished from
business indebtedness (which should be deducted under Schedules C and D).
Do not include interest on indebtedness incurred or continued to purchase or
carry obligations (other than obligations of the United States issued after Sep-
tember 24, 1917, and originally subscribed for by the taxpayer) the interest uponwhich is wholly exempt from taxation.

Taxes paid exclude (1) the Federal income tax (the tax withheld or
paid under section Sol of the Social Security Act for or in behalf of
the employee is a Federal income tax of the employee and, therefore,
cannot be included in "Taxes paid"), (2) estate, inheritance, legacy,
succession, and gift taxes, (3) income arid profits taxes paid to foreign
countries or possessions of the United States, which are allowed as a
credit against the tax, and (4) taxes reported as business deductions
in Schedules C and D and on Form 1040F, schedule of farm income

299429-41--3
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and expenses. Taxes paid are reported as item 15 OD page 1 of Form
1040, in accordance with the following instructions:

Enter as item 15 taxes imposed upon you and paid or accrued during the taxable.
year, not including taxes on property used in your business or profession and those~
assessed against local benefits of a kind tending to increase the value of the
property assessed. Do not include Federal income taxes, nor estate, inheritance,
legacy, succession, gift taxes, taxes imposed upon your interest as shareholder of a
corporation which are paid by the corporation without reimbursement from you,
nor income taxes claimed as a credit in item 33. Tax withheld or paid under
section 801 of the Social Security Act for or in behalf of the employee is a Federal
income tax and is not deductible by the employee. Do not include sales taxes
unless such taxes were imposed directly upon you by law. No deduction is
allowable for any portion of foreign'income and profits taxes if a credit is claimed
in item 33.

The following table shows, for a limited number of net income
classes, sources of income, deductions, and net income. The distribu-
tion by States and Territories and by more detailed net income classes
isshown in basic tables 6 and 7-A, respectively (pages 116-122 and 131-
138). The following text table and basic table 7-A also show the total
number of returns in each net income class and, for returns with net
income of $5,000 and over, the number of returns on which were
reported specific sources of income and deductions. The number of
returns with not income under $5,000 on which specific sources of
income and deductions are reported, which was published in Statistics.
of Income for 1937, Part 1 (see text table on pages 13-15 and basic
table 7, pages 133-137), is not available for 1938. The table on
pages 32-33 shows for a limited number of net income classes the
percentage distribution of sources of Income, deductions, and net
income.
Individual returns' with net income (excluding fiduciary returns), by net income

classes, also aggregate for individual returns with no net income (excluding
fiduciary returns), 1938: total number of returns, number of returns and amount
for each specific source of income and deductions, and net income 2

[Net income classes and money figures in thousands of dollars3

Sourceh of income

Taxable interest
Di id d f d

Total Salaries, wages,
t

v en s rom o-
mestic and foreign B k dNet income Classes number commissions, e c. co~porations 4 an eposits,

ofreturns notes, mortgages,
corporation bonds

Number Number Number
of re- Amount of re- Amount of re- Amount
turns3 turns' turns 3

Returns with net income:
Under 5 (estimated) .... 5,567,231 ---------- 9,931,705 ---------- 611,969 ---------- 11420,251
5 under 10-------------- 410,031 278,935 1,703,773 226,706 323,002 173,788 131,281
10 under 25------------- 137,940 88,900 1,022,429 101,933 436,345 76,014 117,304
25 Under 60 ------------- 25,430 16,331 347, 134 22,004 282,362 17,286 45,399
50 under 100 ---- ------- 6,944 4,519 152,929 6,382 201,778 6,312 19,229
100 under 150 ----------- 1,249 810 41,125 1,169 75,138 1,018 4,399
150 under 300 ----------- 717 482 30,876 691 70,502 605 5,171
300 under 500 ----------- 182 121 7,976 179 44,259 161 1,216
500 under 1,000 --------- 102 51 1,916 96 33,187 89 1,208
1,000 and over----- ---- 60 32 1,128 50 34,535 48 1,047

Total -------- ------- 6,150,776 3390,181 13,240,991 3 359,210 2,122,076 1275,220 746,504
Returns with no net in-
come 17-------- ......... 100,233 20,521 65,825 33,929 89,424 29,364 32,034

Grand total, indi-
vidual returns------ 6,251,009 8410,702 13,306,816 3393,139 2,211,501 3304,584 778,537-
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Individual returns I with net income (excluding fiduciary returns), by neit income

classes, also aggregate for individual returns with no net income (exclud ng fidu-iary returns), 1988: iotal number of returns, number of returns and amountfor each specific source of income and deductions, and net income 2-Continued
[Net income classes and money figures in thousands of dollars]

Sources of income-Continued

Taxable interest-Con.

Net income classes Partnership profit 5 hicome from fidtf, -
Partially tax-exempt ciarics; I

Government obliga-
tions 5

Number of
returns 3 Amount Numberof

returns 3
Amount Number of

3 Amount-returns

Returns with net income:
Under 5 (estimated) ------
6 under 10 ----------------

------------
24 273

(19)
13 449

-------------
52 207

349,872 ------------ 138,991
10 under 25 ---------------

,
16,718

,
16,135

,
23,048

2,58,759
244 910

32,747
19 699

112,384
149 04625 under 60 ---------------

50 under 100
4,806

1 546
7,461 6,285

,

113,417
,

5,422

,

88,532------ -------
100 under 150 -------------

,

285
3,000

873

11435

198
55,768

12 616
1,820

391

54.718

150 under 300 ------ ------

300 under 500
190 864 85

,

8,371 269

22 &35

26: 239------ ------

500 under 1,000 ------------
32

31
207

101

24

11
2,605

91
68 10,337

1,000and over ------ ------

-

10 9 3 11118
54

21

22,971

10, Ogg.

Total ------------------

Returns with no net income 0
-

-
s47,891

3 ~32

42 099

2: 373
383, 196

4 904

1,047,526 360,491 637,041
, , 1 13,533 5,189 19,291

Grand total, individual

returns --------------- 3 51,223 44,471 288,100 1,061,059 365,680 656,332

Sources of income-Continued

Not capital gain I

Not income cl Rents and royalties Business rofitasses p

Short-term 10

Number of
returns 3 Amount Number of

businesses k
Amount N her of

urn 3 Amountreturns

Returns with net income:

Under 5 (estimated) ------
6 under 10

------------ 449,357 ------------ 1,489,611 ------------ 45,515--------- ------
10 under 25 ---------------

91,195

35,474
126,834

90,904

84,350

23 535
476,999

263 156

35 872

20:556

30,492

'25 under 50 ---------------
5

7,200 36,625

,

3,159
,

72,814 5 296

30, 949

14 093,0 under 100--------------

1

00 under 150
2,040

370
15,456 646 27,858

,
1,543

,

6,681-------------
150 under 300 ------------- 208

4,401

2,726

83

41
6,155

2 588
301
189

2,152

1 154300 under 500 --- ------ M- 57 1,340 7
,

386 43,
,

23r500 under 1,000 ------------
1,000 and over-----

36

13

1,110

71
5 2,125 38 248------- 4 750 17 176

Total -----

Returns with n o iW~in c0-n-2-0-1-7,
3 136,593

27 635

728,834

41 601
9111,830

9 796
2,342,443 13 855 1-31,689

, , , 25,954

:5 4,
1 7,781

Grand total, individual
returns--------------- 3 164,228 770,435 B 121,626 2,368,398 69,266 139,471

For footnotes, see p. 31.

For footnotes, see p. 31.
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Individual returns I with net income (excluding fiduciary returns), by net T-ftcome

,classes, also aggregate for individual returns'with no net income (excluding fidu-

-ciary returns), 1938: total number of returns, number of returns and amount
jor each specific source of income and deductions, and net income 2-Continued

[Net income classes and money figures in thousands of dollars]

Sources of income-Continued

Net income classes

Returns with net income:
~Undcr 5 (estimated) ------

.1.5 under 10 ----------------
10 under 25 ---------------
.25 under 50 ---------------
50 under 100 --------------

100 under 150 -------------
150 under 300 -------------

under 500 -------------
600 under 1,000 ------------
-1,000 and over ------------

'Total -------------------
'Returns with no net income n_

Grand total, individual
returns ---------------

Net capital gain L-Con.

Long-term it

Number of
returns I

------------
26,703
16,577
4,737
1,803

448
332

98
60
43

Amount

30,633
23,379
32,772
22,704
20,990
12,072
20,342
15,702
21,899
60, 776

3 50,801
3,010

s 53,811

261, 269
6,443

267,712 23,087

149,571
28,586
23,131
12,524
9,462
1,765
1,195

772
136
103

13,629,634
3,234,113
2,430,079
1,043,858

568,266
183,554
179,041
85,031
85,001

110,702

227,245
12,983

240,227

21,549,277
318,769

Deductions

Not income classes

Returns with net income:
Under 5 (estimated) ------
5 under 10 ----------------
10 under 25 ---------------
25 under 50 -----------__
50 under 100 --------------
100 under 150 -------------
150 under 300 -------------
300 under 500 -------------
500 under 1,000 ------------
1,000 and over ------------

Total -------------------
Returns with no net income 17_

Grand total, individual
returns ---------------

'For footnotes, see p. 31.

Partnership loss 0

Number of
returns

------------
4,234
2,502

745
295
66
50
17

6
5

37,920
7,479

315,399

Amount

Net gain from sale of
property other than
capital assets 12

Number of
returns 3

------------
4,445
1,686

308
111

14
7
1
1

------------

36,573
1,210

Other
income 13

Total
income

Amount

12,159
5,174
2, W9

793
400

22
14

(22)
(22)

21,561
1,526

3 7,783

Business loss

Number of
businesses 9

15,192 ------------
4,606 9,276
5,614 5,008
2,440 1,519
1,489 579

282 ~179
587 104
118 22
101 23
12 16

30,441 816,826
37,800 54,021

-

68,240 870,847

Amount

50,826
14,982
14,237
7,568

4,864
1,843
2,532
983
475
373

98,684
142,717

241,400

21,868,046

Net long-term capital
loss

Number of
returns 3

------------
45,466
29,007
8,187
2,560

445
249
50
34
4

Amount

147,423
77,956
90,392
41,892
20,435
4,897
4,332
1,034
1,651

502

386,902
21,346

3 108,248

390,514
192.220

582,734
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Individual returns I with net income (excluding fiduciary returns), by net income
c~asses, also aggregate for individual returns with no net income (excluding fidu-
esary returns), 198S: total number of returns, number of returns and amount,
for each specific source of income and neductions, and net income 2-conthmed.

(Net income classes and money figures in thousands of dollars]

Deductions-Continued

Not loss front sale of

Nei. income classes
property other than Contributions 18 nterest paid 18
Capital assets 12

Number of
Amount

N imber of
1

niount
mberofu

ountreturns 3 returns
a

r
eturns 3

Returns with not income:
-

Under 5 (estimated) ------ ------------ 12,146 ----------- 30,211 ----------- 95,48a
5 under 10 ---------------- 3,723 3,890 37, 462 1,112 17,710 5,873
10 under 25 --------------- 1,833 2,911 18,587 8,201 7,712 3, 199
25 tinder 50 --------------- 456 1,236 2,715 4,487 5,311 3,'994
50 under 100 -------------- 129 413 ,398 6,340 ,484 1,789
100 under 150 ------------- 36 124 ,182 ,854 72 ,979
150 under 300 ------------- 19 79 87 ,985 22 ,199
300 under 500 ------------- 6 108 76 ,333 38 .165
500 under 1,000------------ 6 67 7 ,912 6 49
1,000 and over ------------ 9 349 7 ,983 0 ,140

Total -------------------

_
a 6,-2-17- 1,32.5 487,351 07,419 773-16, 86-5 0,564

Returns with no net income 17_ 3,827 21,427 0,849 ,56() 1.792 8,049
Grand total, individual
returns --------------- .110,044 42,752 518,200 13,979 ._ 3. 348,6157 8,613

Deductions-Continued

Net income classes
Taxes paid Is Net

Number of
Amount

Other de-
ductions Is

otal de-
ductions

ncome

returns 3

Returns with net income:
Under 5 (estimated) ----------------- - ---- ----- 423,290 11,780 ,586,348 2,043, 286
5 under 10 --------------------------- 364, 431 134,362 9,1)09 82,690 ,751,422
10 under 25 -------------------------- 126,713 116,986 2,055 13,-.595 ,016,485
25 under 50 -------------------------- 23,945 54,309 2,493 88,420 55,437
50 under 100 ------------------------- 6,640 3(),858 8,575 04,762 63,1503
100 under 150 ------------------------ 1,221 9,995 ,527 4,502 49,052
150 under 300 ------------------------ 707 10,479 ,394 4,587 44, 454
300 under 500 ------------------------ 181 5,194 , om 5,999 9,031
500 tinder 1,000 ---------------------- 09

.
3,749 ,708 4,411 0,590

1,000 and over ----------------------- 49 3,730 ,044 3t033 7,669

Total ------------------------------- 3 523,986 792,951 46,451 ,888,348 8,660,929
Returns with no not income 17 ........... 46,591 44 779 79 374 72,925 0354,156

Grand total, individual returns ---- a .570, 577 , 837!730 25,825_ , 1561, 273 1 18,306.773

1 Unlike. text table on pp. 13-15, Statistics of Income for 1937, Part 1, this table excludes taxable fiduciary
returns with not income, Form 1041, and taxable and nontaxable returns for estates and trusts incorrectly
filed on Form 1040 instead of Form 1041. Data for individual returns with no not income are included In
this table for the first time.

2 For general explanations, set,, pp. 1-6 and 14-15.
3 The number of returns with net income under $5,000, which is not available, is excluded from the totals

in this column.
4 See footnote 4, p. 25.
5 See footnote 3, p. 21.
0 See footnote 7, p. 25.
7 See footnote 8, p. 25.
8 If two or Tnorc businesses in different industrial groups are reported on one return, each business is

counted separately. Consequently, the number of businesses exceeds the number of returns showing
business profit or ioss. The number of businesses for returns with net income under $h,000, which is:not
available, is excluded from the totals in this Column.

9 See footnote 9, 1). 26.
10 See footnote 10, p. 26.
11 See footnote 11, p. 26,
12 See, footnote 12, p. 26.
13 The number of returns with "Other income" and "Other deductions" is not available, since the amount

of "Other income" is secured by deducting the suin of the specific sources of income from total income and
the amount of "Other deductions" is determined by subtracting the sum of the specific deductions from
the total deductions.

11 See footnote 13, p. 26.
15 Includes each partner's share of charitable contributions of partnerships. For 1937, such contributions

were allowed as a deduction in the computation of partnership profit or loss (see footnote 7, p. 25).
10 See footnote 15, p. 26.
11 See footnote 8, p. 11.
19 Includes taxable interest received on partially tax-exempt Government obligations.
19 Tabulated with "Taxable interest received on bank deposits, Dotes, mortgages, corporation bonds."
11 Deficit.
21 Not income less deficit.
21 Less than $500.
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Individual returns I with net income (excluding fiduciary returns), ~hy net income
classes, also aggregate for individual -returns with no net income (excluding fiduci-
ary returns), 1988: percentage distribution of sources of income, deductions, and
net income 2

Sources of income

Taxable interest
dNet income classes

Salaries,
Divi ends
from do- Bank de- Partner- Income

(Thousands of dollars) wages, niestic posits Partially ship from
commis- and for- ,

notes tax-exempt p
rofit ' fiduci-

sions, etc. cign cor- 3
,

mortgages, overn'
t bli

aries 5
porations corporation men o -

4bonds gations

Returns with net income:
Under 5 (estimated) ---------- 72.87 4.49 153.08 (11) 2.57 1.02
5 under 10 -------------------- 52.68 9.99 4.06 0.42 8.00 .3.48
10 Under 25 -------------------- 42.08 17.96 4.83 .66 10.08 6.13
25 under 50 ------------------- 33.25 27.05 4.35 .71 10.87 8.48
'50 under 100 ------------------ 26.91 35.51 3.38 .53 9.81 9.63
100 under 150 ------ --------- 22.40 40.94 2.40 .48 6.87 12.44
150 under 300 ------------------ 17.25 44.40 2.89 .48 4.68 14.66
'300 under 500 ------------------ 9.38 52.05 1.43 .24 3.06 12.16
.500 under 1,000 ---------------- 2.25 39.04 1.42 .12 .11 27.02
1,000 and over---------------- 1.02 31.20 .94 .01 1.01 9.93

Total ....................... 61.45 9.85 3.46 .20 4.86 2.06

'Returns with no net income 14 20.64 28.05 10.05 .75 4.25 6.05

Grand total, individual re-_
turns ---------------- ---- 60.85 10.11 3.56 .20 4.85 3.00

Net income classes

(Thousands of dollars)

.Returns with net income:

Under 5 (estimated) --------

5 under 10------------------

10 under 25-----------------

25 under 50 -----------------
50 under 100----------------

100 under 150---------------

1,50 under 300---------------

300 under 500---------------

500 under 1,000-------------

1,000 and over --------------

Total -------------------

Returns with no net income 14--

Grand total, individual

returns -----------------

For footnotes, see p. 33.

Sources of income--Continued

Net capital gain I Net gain
from sale

Rents
of prop-

and
Business erty Other Total in-

royalties profit, Short- Long- t other P.
ban ca

income income

term 8 term 0 ital
assets 10

3.30 10.93 0.33 0.22 0.09 1.10 100.00
3.92 14.75 .94 .72 .16 .88 100.00
3.74 10.83 1.27 1.35 .12 .95 100.00
3. hl 6.98 1.35 2.18 .07 1.20 100.00
2.72 4.90 1.18 3.69 .07 1.67 100.00
2.40 3.35 1.17 6.58 .01 .96 100.00
1.52 1.45 .64 11.36 .01 .66 100.00
1.58 .45 .27 18.47 (17) .01 100.00
1.32 2.50 .29 25.76 (17) .16 100.00
.06 .68 .16 54.90 ---------- .09 100.00

3.38 10.87 .61 1.21 .10 1.05 100.00

13.05 8.14 2.44 2.03 .48 4.07 100.00

3.52 10.83 .64 1.23 .11 1.10 100.00
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Individual returns I with net income (excluding fiduciary returns), by net income
classes, also aggregate for individual returns with no net income (excluding fiduciary
returns), 1988.- percentage distribution of sources of income, deductions, and net
income 2-Continued

Deductions

Net income classes Not loss

(Thousandsof dollars) Partner- Business Not long- from sale
of prop- Contribu-

ship loss 5 loss term capi-tal loss 7 11 orty other tions 12
than capi-
tal assets 10

Returns with net income:
Under 5 (estimated) ------------------- 0.11 0.37 1.08 0.09 1.69
5 under 10 ----------------------------- .14 .46 2.41 .12 1.89
10 under 25 ---------------------------- .23 .59 3.72 .12 1.98
25 under 50 --- ------------------------ .23 .73 4.01 .12 2.35
50 under 100 --------------------------- .26 .86 3.60 .07 2.88
100 under 150 -------------------------- .15 1.00 2.67 .07 3.73
150 under 300 -------------------------- .33 1.42 2.42 .04 3.90
300 under 500 -------------------------- .14 1.16 1.21 .13 5.10
500 under 1,000 ------------------------ A2 .56 1.94 .08
1,000 and over ------------------------- .01 .34 .45 .31 3.60

Total-------------------------------- .14 .46 1.81 .10 1.89

Returns with no net income 14 ............. 11.86 44.77 60.30 6.72 2.06

Grand total, individual returns ------ .31 1.10 2.67 .20 1.89

Deductions- Continued
Net income classes

Not income
(Thousands of dollars) Interest Taxes Other de- Total de-

paid 13 paid 13 ductioDs ductions

'Returns with net income:
Under 6 (estimated) ------------------- 2.17 3.11 3.02 1 1. 634 88.36
5 under 10 ------------------------------ 2. 96 4.16 2.78 14.92 85.08
10 under 25 ---------------------------- 2. 60 4.81 2.97 17.02 82.98
25 under 50 ---------------------------- 2.30 5.20 3.11 18.05 81.95
50 under 100 --------------------------- 2.07 .5.43 3.27 18.44 81.56
100 under 150 -------------------------- 2.17 5.45 3. 56 18.80 81.20
150 under 300-------------------------- 1.79 5.85 3.57 19.32 80.68
300 under 500 --------------------------- 1.37 6.11 3.60 18.82 81.18
500 under 1,000 ------------------------ .88 4.41 3.18 16.95 83.05
1,000 and over -------------------- ---- 1.03 3.37 2.66 11.77 88.23

Total---------------------- --------- 2.32 3.68 3.00 13,40 81* 60

Returns with no net income 14 ----- -------
-

15.07 14.05 M. 27 211.10 (18)

Grand total, individual returns------ 2.51 3.83 3.78 16.29 1983.71

I Unlike text table on pp. 15-16, Statistics of income for 1937, Part 1, this table excludes taxable, fiduciary
returns with not income, Form 1041, and taxable and nontaxable returns for estates and trusts filed 012
Form 1040 instead of Form 1041. Percentages for individual returns with no not income are included in this
~table for the first time.

I For general explanations, see pp. 1-6 and 14-15.
3 See footnote 4, p. 25.
1 See footnote 3 p. 21

Seefootno te 7: p. 25:
See footnote 8, p. 25.
See footnote 9, p. 26.
See footnote 10, p. 2G.
See footnote 11, p. 20.

10 See footnote 12, p. 26.
11 See footnote 13, p. 26.
12 Includes each partner's share of charitable contributions of partnerships. For 1937, such contributions

were allowed as a deduction in the computation of partnership profit and loss (see footnote 7, P. 25).
13 See footnote 15, p. 26.
14 See footnote 8, p. 11.
15 See footnote 18, p. 31.
10 See footnote 19, p. 31.
11 Less than one-hundredth of I percent.
" Percent which deficit is of total income not computed.
19 Percent which net income less deficit is of total income.
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FREQUENCY DISTRIBUTION OF SELECTED SOURCES OF INCO41E AND LOSS BY NET
INCOME CLASSES AND BY SIZE OF EACH SOURCE OF INCOME AND LOSS

For individual returns with net income of $5,000 and over, there is
shown in the following table the frequency distribution of selected
sources of income and loss by net income classes and by size of each
source of income and loss.

Partnership profit and partnership loss are shown in the following
table for the first time. Net short-term capital gain, net long-term
capital gain, and net long-term capital loss are amounts used in the
computation of net income and are reported as items 10 (a) and (b)
on. page 1 of Form 1040, facsimile on page 290. Net short-term capital
ioss, Which is not reported as an item of loss in the computation of net
income for 1938, is not included in this table (see section of this report
entitled "Capital ains and losses," pages 23-24).t,

Individual returns I with net income of $5,000 and over (ea cluding fiduciary returns),
1938, by net income classes and by size of selected sources of income and loss:number of returns

SALARIES AND WAGES

[Net income classes and salary and wage classes in thousands of dollars)

Salary and wage classes

Net income classes
Aggre-

gate
Under

0.1
0.1 under

0.2
0.2 under

0.3
0.3 under

0.4
0.4under

0.5
0.5under

1 1 under 2

6 under f------------- 114,136 1,009 788 584 478 409 1,910 3,953
6 under 7 ------------ 68,977 689 526 387 334 247 1,183 2,374
7 under 8 ------------ 43,890 459 358 283 210 175 781 1,492
8 under 9 ------------ 29,897 358 288 226 163 141 .5A 7 1,006
9 under 10 ----------- 22,035 288 233 160 131 89 395 66410 under 15 ---------- 55,794 917 547 436 371 248 1.084 1,77815 under 20 ---------- 21,991 346 243 184 154 112 462 673
20 under 25 ---------- 11,115 168 110 97 77 76 220 329
25 under3O ---------- 6,369 124 87 72 46 37 159 196
30 under 40 ---------- 6,682 110 81 67 58 31 139 2.34
40 under 50 --------- 3,280 55 42 40 21 13 72 99
60 under 60 ---------- 1,821 46 19 19 10 11 40 59
60 under 70 ----- ---- 1,136 24 18 20 8 6 31 40
70 under So ---------- 733 9 16 4 7 9 20 23
80 under 90 --- ---_ 510 12 3 7 7 3 8 22
90 under 100 --------- 319 6 5 1 3 ---------- 11 5100 under 150 -------- 810 15 9 10 9 6 18 29
150 under 200- ___ 270 6 4 2 3 1 8 7
200 under 250 -------- 139 4 1 3 2 ---------- 6 5
250 under 300 -------- 73 1 ---------- ---------- I ---------- ---------- 3
300 under 400 -------- 82 4 2 ---------- 1 1 3 2
400 under 500 -------- 39 1 ---------- ---------- ---------- 1
500 under 750-------- 35 1 1 ---------- 1 1
750 under 1,000------ 16 2 1 ---------- ---------- I I --------1,000 and over -------- 32 2 ---------- 2 1 ---------- 2

--
3

Total ---------- 390,181 4.556 3,382

1

2,603

1

2,096

1

1,618

1

7,101 12,997

For footnotes, see p. 47.
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Individual returns I with riet income of $5,000 and over (excluding fiduciary returns),
1988, by net income classes and by size of selected sources of income and loss:
number of returns-Continued

SALARIES AND WACIES-Continued

lNet income classes and salary and wage classes in thrusands of dollars]

Salary and wage classes-Continued

Not income classes

2 under 3 3 under 4 4 under 5 5 under 10 under 15 under 20 under 25 under
10 15 20 25 30

5 under 6 ------------ 4,544 6,457 11, 836 81, 238 739 125 37 14
6 under 7 ------------ 2 490 3,093 3,985 52,498 988 118 38 12
7 under 8 ------------ 1:418 1,662 1,789 33,382 1, 663 142 36 23
8 under 9 ------------ 914 1,037 1,056 20.301 3,561 211 51 15
9 under 10 ----------- 682 675 644 10, 06r) 7, 660 256 54 23
10 under 15 ---------- 1,611 1,603 1,515 11,200 28,726 5,150 460 132
15 under 20 ---------- 549 555 488 2.804 4,459 8.329 2,153 314
20 under 25 ---------- 301 258 249 1,240 1,420 1,889 3,198 1,200
25 under 30 ---------- 140

1
39 107 647 626 745 906 1,435

30 under 40 ---------- 121 133 98 606 636 688 656 754
40 under 50 ---------- 72 67 52 274 275 243 275 278
50 under 60 ---------- 37 36 25 146 141 128 130 113
60 under 70 ---------- 20 23 21 96 74 82 71 71
70 under 80 ---------- 15 12 13 54 48 50 35 35
80 under 90 8 10 2 39 83 23 32 30
90 under 106 7 4 2 22 27 19 18 14
100 under 150 -------- 21 14 8 53 36 33 54 31
150 under 200 -------- 8 3 7 15 17 9 15 12
200 under 250 -------- ---------- ---------- 2 7 9 8 10 7
250 under 300 -------- 3 1 2 1 4 5 3 2
300 under 400 -------- 3 2 1 6 5 6 4 4
400 under 500 -------- ---------- I I ---------- 2 2 4 1
500 under 750 -------- ---------- 1 1 2 1 1 1 2
750 under 1,000 ------ ---------- 1 1 ---------- ---------- 3 1 1
1,000 and over------- ---------- ---------- ---------- 1 2 2 ---------- 4

Total ---------- 12,964 1.5,787 21,905 214,698 51,152 18,267 8,242 4,527

Salary find wage classes-Continued

Net income classes
30 under 40 under 50 under 75 under 100 under 250 under 500 under 1,000 and

40 50 75 100 250 500 1,000 over

5 under 6 ------------ . 6 3 6 ---------- ---------- ---------- ---------- ----------
6 under 7 ------------ 6 4 3 2 ---------- ---------- --- ------ ----------
7 under 8 ------------ 6 3 4 2 2 ---------- ---------- ----------
8 under 9 ------------ 12 5 4 1 ---------- ---------- --- ----------
9 under 10 ----------- 7 2 3 3 ---------- ---------- ---------- ----------
10 under 15 ---------- 67 27 18 3 2 ---------- ---------- ----------
15 under 20 ---------- 119 26 14 6 1 ---------- ---------- ----------
20 under 25 ---------- 224 35 17 6 1 ---------- ---------- ----------
25 under 30 ---------- 825 51 26 1 ---------- ---------- ---- ----- ----------
30 under 40 ---------- 1,777 393 90 4 6 ---------- ---------- ----------
40 under 50 ---------- 502 608 280 10 2 ---------- ---------- ----------
50 under 60 ---------- 235 187 407 27 5 ---------- ---------- ----------
60 under 70 --------_ 112 96 317 6 ---------- ---------- ---------- ----------
70 under 80 ---------- 69 54 140 110 10 ---------- ---------- ----------
80 under 90 ---------- 53 33 86 82 17 ---------- ---------- -----__
90 under 100 --------- 28 17 45 54 31 ---------- ---------- --- ------
100 under 150 -------- so 59 91 72 162 _ ------- ----- ---- ----------
150 under 200 -------- 18 16 34 18 66 1 ---------- ----------
200 under 250 -------- 9 8 12 12 28 6 ---------- ----------
250 under 300 -------- 10 5 7 9 13 3 ---------- ----------
300 under 400 ~ ------ 7 5 5 9 6 6 ---------- ----------
400 under 500 -------- 7 3 5 ---------- 8 2 ---------- ----------
600 under 750 -------- 5 4 6 2 4 ---------- ---------- ----------
750 under 1,000 ------ I --------- 2 1 ---------- ---------- ---------- ----------
1,000 and over ------- 2 1 5 3 2 ---------- ---------- ----------

Total ---------- 4,187 1,645 1,627 443 366 18 ---------- ----------

For footnotes, see p. 47. -
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Individual returns I with net income of $5,000 and over (excluding fiduciary returns),
1988, by net income classes and by size of selected Rources of income and loss:
number of returns-Cohtinued

DIVIDENDS 2

[Net income classes and dividend classes in thousands of dollars]

Dividend classes

Net income classes -
Aggre- Under O.l.under 0.2 under 0.3 under 0.4 under 0.5 under 1 under
gate 0.1 0.2 0.3 0.4 0.5 1 2

5 under 6 ---- ------- 82,365 22,097 11,811 6,840 5,010 3,702 11,123 9,130
6 under 7 ------------ 55,678 12,032 6,628 4,517 3,260 2,598 7,897 6,971
7 under 8 ------------ 38,498 7,812 4,140 2,010 2,252 1,682 5,445 5,038
8 un der 9 ------------ 28,432 5,096 2,819 1,969 1,486 1,201 3,919 3,927
9 under 10 ----------- 21,733 3,506 2,000 1,357 1,110 022 3,001 2,970
10 under 16- ------- 61,098 7,725 4,805 3,495 2,694 2,231 7,793 8,077
15 under 20 ---------- 26,661 2,310 1,434 1,050 925 763 2,722 3,324
20 under 25 ---------- 14,174 877 592 525 377 346 1,162 1,604
25 under 30 ---------- 8,398 419 317 252 182 158 633 788
30 under 40 ---------- 9,054 354 265 200 157 148 546 710
40 under 50 ---------- 4,.552, 169 88 85 80 67 212 280
60 under 60 ---------- 2,576 62 43 33 31 36 120 134
60 under 70 ---------- 1,561 33 13 24 14 21 48 79
70 under 80 -------- 1,014 13 11 23 17 11 23 59
80 under 90 ---------- 744 7 11 3 9 7 27 36
00 under 100--------- 487 18 8 3 5 3 15 12'100 under 150-------- 1,169 15 6 11 6 9 23 44
150 under 200-------- 378 1 ---------- ---------- 2 2 11 10
200 under 250 -------- 211 6 1 1 1 2 6 4250 under 300-------- 102 ---------- ---------- 2 1 2 2'
300 under 400 122 ---------- ---------- 1 2 3 4
400 under 500 -------- 57 ---------- ---------- ---------- -------- -- -
BOO under 750 -------- 65 1

--
-----

--
---------- ----------

3
750

u
rider 1,000 ------- 31 ---------- ---------- ----- ---------- --------- I

1,000 and over------- 50 2 ---------- ---------- ----------
-

-

2-

Total ---------- 359,210 63,464 34,992
1

23,311 17,622 13, 909 44,731
1

43,
M,

Dividend classes-Coutinued

Net income classes
2 under 3 under 4 under 5 under 10 under 15 under 20 under 25 under

3 4 5 10 15 20 25 30

5 under 6------------ 4,375 2,652 1,894 3,334 250 65 23 12.
6 under 7 ------------ 3,504 2,095 1,437 3,403 276 65 39 24
7 under 8 ------------ 2,745 1,669 1,103 3,196 340 96 30 11
8 under 9 ------------ 2,161 1,434 958 2,815 481 83 39 15
9under 10 ----------- 1,675 1,134 825 2,367 675 107 40 13
10 under 15 ---------- 4,818 3,546 2,667 7,787 3,038 935 279 116
15 under 20 ---------- 2,231 1,617 1,320 4,142 2,284 1, wil 559 160,
20 under 25. --------- 1,012 Soo 639 2,375 1,438 979 805 337
25 noder 30 ---------- 631 422 372 1,272 904 624 487 456
30 under 40 ---------- 669 425 343 1,299 939 779 618 47640 under 50 ---------- 225 194 151 530 413 339 312 2S950 under 60 ---------- 122 78 69 267 198 181 162 146
60 imder 70 ---------- 71 44 48 160 81 96 75 86
70 under 80 ---------- 42 28 23 87 63 33 46 38
80 under 90 ------ 21 15 10 56 42 34 36 21
90 under 100 --------- 9 7 15 38 25 21 21 24
100 under 1.50 -------- 28 21 10 97 53 43 45 36
150 under 200-------- 13 3 20 15 24 11 9
200 under 260 -------- 3 3 1 5 12 8 7 3
250 under 300 -------- ---------- 3 1 3 6 1 2 2
300 under 400 -------- ---------- 2 1 4 4 2 3
400 under 500 -------- 1 1 ---------- 1 1 4 1
600 un der 750 -------- I ---------- 1 1 ---------- ---------- 2
750 under 1,000 ------- ---------- ---------- _ -------- ---------- ---------- ---------- ----------
1,000 and over------- ---------- -- ------- ----- ---- ---------- ---------- 1 ---------- 3

Total ---------- 24,257 16,193 11,893 33,259 12,434 6,091 3,641 Z 282

For footnotes, seep.'47.
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Individual returns I with v er income of $5,000 and over (excluding fiduciary returns),
1938, by net income classes and by size of selected sources of income and loss:
number of return.3-Colotinued

DIVIDENDS 2-Continued

[Net income classes and dividend classes in thousands of dollars]

Dividend classes-Continued

Net income classes
30 under

40
40 under

50
50 under

76
75 under

100
100 Under

250
2510 under

600
500 under

l'OoO
1,000 and.

over

5 under 6------------ 19 10 4 2 3
---------- ---------- ----------6 under 7------------ 15 9 B 3
---------- ---------- ----------7 under 8------------ 17 3 7 1 1
---------- ---------- ----------8 under 9 ------------ 16 7 4 2
---------- ---------- ----------9 under 10 ----------- 14 6 5 2 4
---------- ---------- ----------10 under 15 ---------- 97 46 34 9 6
---------- -------- - ----------15 under 20 ---------- 127 58 40 12 4
-------- -

i
-------- --20 under 25 ---------- 189 59 38 13 6 i ------- -

25 under 30 ---------- 338 72 51 13 7 --
-------- --- ------- ----------30 under 40 ---------- 796 266 131 21 12 --
------ -

-
---------- ----------40 under 50 ---------- 469 370 220 42 m i
-------- - ----------50 under 60 ---------- 262 221 339 42 28 1 i

----------60 under 70 ---------- 139 140 301 60 26 2 ----------
----------70 under 80 ---------- 99 8G 171 110 30 1 ----------

----------80 under 90 ---------- 45 57 135 134 36 2 ---------- ---------
90 under 100 --------- 35 22 77 71 68 -------- - ---------- ----------
100 under 1BO-------- 56 518 150 133 318

--------150 under 200 -------- 25 17 26 22 153 8
200 under 250-------- 6 6 10 13 77 33 3 ----------
250 under 300 -------- 4 5 5 3 30 27 3 ----------
300 under 400 -------- 4 5 6 7 14 53 6 1
400 under 500 -------- 2 2 -------- _ 4 8 23 9 ----------
500 under 750 -------- ---------- 7 6 4 9 10 18 1
750 under 1,000 ------- 1 1 3 2 3 2 13 2
1,000 and over ------- 1 1 1 4 7 10 6 12

Total---------- 2,776
1

1,534 1 1,769 727 858 181 61 16

PARTNERSHIP PROFIT 3

[Net income classes and partnership profit classes in thousands of dollars]

Partnership profit classes

iNct income ciasses
Aggre-

gate
Under

0.1
0.1 under

0.2
0.2under

0.3
0.3 under

0.4
0.4 tinder

O.b
0.5under

1 1 under 2

5 under 6 ------------ 18,529 771 432 433 3,52 343 1,250 1,691
6 under 7 ------------ 13,017 494 320 263 220 217 773 1,069
7 under 8 ------------ 8,968 339 228 160 129 145 496 679
8 under 9 ---------- 6,610 228 167 129 120 93 339 455
9 tinder 10 ----------- 5,083 178 130 97 82 71 237 340
10 under 15---------- 14,284 498 304 263 210 378 675 905
15 under 20---------- 6,262 219 124 ill 83 71 273 351
20 under 25---------- 3,402 136 so 61 43 32 133 157
25 under 30---------- 2,037 68 40 19 27 35 80 103
30 under 40 ---------- 2,153 69 37 36 34 29 79 110
40 under 50---------- 1,005 38 15 22 6 14 42 65
50 under 60 ---------- 669 20 14 6 4 11 17 25
60 under 70 ---------- 388 5 11 3 5 7 13 20
70 under So ---------- 215 8 7 3 1 ---------- 7 5
80 under 00 ---------- 153 4 4 2 2 ---------- 3 8
90 under 100 --------- 110 7 4 ---------- 2 ---------- 6 4
100 under 150 -------- 198 6 4 3 ---------- 5 9 14
150 under 200 -------- 51 4 3 1 ---------- ---------- 4 ----------
200 under 250 -------- 24 1 ---------- ---------- ---------- 1 -------- --------
250 under 300 -------- 7 ---------- ---------- ---------- ---------- ----------

--

300 under 400 -------- 19 1 ---------- ---------- ---------- ----------
400 under 500 -------- 5 ---------- ---------- ---------- 2
BOO under 750 -------- 7 1 ----------
750 under 1,000------ 4 1 ---------- ---------- ---------- ------- -- ---------- I
1,000 and over ------- 3

-= - -

---------- ------

Total---------- 93,196 1 3, fl,O24 1,612 1~ 321 1,252 4,447 6,009'

For footnotes, see p. 47.



38 STATISTICS OF INCOME

Individual returns I with net income of $5,000 and over (excluding fiduciary returns),
1938, by net income classes and by size of selected sources of income and loss:
-number Qf returns-Continued

PARTNERSHIP PROFIT 3-Continued

[Net income classes and partnership profit classes in thousands of dollars)

'Net income classes

:5 under 6 ------------. 6 under 7 ------------
'7 under 8 ------------
8 under'9 ------------
9 under 10 ------ ----
10 under 16 ----------
15 under 20 ----------
20 under 25 ----------

125 under 30 ----------
.30 under 40 ------ :___
40 under 60 ----------

.B0 under 60 ----------
,60 under 70 ----------

70 under 80 ----------
80 under 90 ----------
90 under 100 ---------
100 under 150 --------
150 under 200 --------
200'undef 250 --------
250 under 300 --------

.300 under 400 --------
~400 under 500 --------
:500 under 750 --------
750 under 1,000 ------
q,000.and over-------

'Total ----------

Not income classes

Z under 6 ------------ 1
-6 under 7 -------- --- I
7 under 8 ------------
'8 under 9 ------------
:9 under 10 -----------
10 under 15 ----------
'15 under 20 ----------
20 under 25 ----------
25 under 30. ---------
30 under 40 ----------
40 under 50 ----------
50 under 60 ----------
60 under 70 ----------
70 under 80----------
'80 under 90----------
'90 under 100---------
100 under 150 --------
150 under 200 --------
200 under 250--------
250 under 300--------
300 tinder 400--------
400 under 500 --------
ZOO under 750 --------
750 under 1,000------
.1,000 and over-------

Total ----------

2 under 3

1,333
824
496
382
244
576
263
109
49
73
33
12
10
6
4
6
6

----------
1
1

----------
----------
----------
----------
----------

~ 4,428

30 under
40

2
I
2
3
7

19
30
84

274
671
131
57
27
12
7
6
7
2
2

----------
----------
----------
----------

1

1,345

3 under 4

1,320
770
456
289
201
487
188
92
60
45
30
0
2
4
5
4
2
3
1

----------
----------
----------

3,969

40 under
50

1
----------

2
4

----------
6

14
22
30

184
286
54
27
12
5
3
3
3
1
I

----------

659

Partnership profit classes-Continued

4 under 5

4,440

5 under 10

8,704
7,012
5,011
3,480
2,051
2,565

676
305
162
149

71
27
31
21
9
4

11
2
2

2
----------3

30,298

10 under
15

122
192
287
582

1,165
5,927

901
274
136
143
.50
30
16
10
7
2
5
1
3

----------
3

----------
----------
----------

1

9,857

15 under
20

29
21
35
48
46

1,041
2, 150

463
159
103
33
18
13
4
4
1
3
2

----------
----------
----------
----------
----------
----------
----------

4,173

20 under
25

8
6

10
4

12
105
549
989
242
134
55
19
17
8
4
2
6

----------
2

----------
----------
----------
----------

1

2,173

partnership profit classes-Continued

50 under
75

1
1

----------
----------
----------

1
7
5

12
32

130
195
131
38
16
12
20
3
1

----------
2

----------
----------

607

75 under
100

11----------

----------
----------
----------I
----------
----------
----------

197

100 under
250

----------
1

----------
----------
----------
----------

152

250 undcr 500 under
500 1,000

----------
---------

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
---------

1
4
6

----------
----------
----------
----------

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
------- --
--__ ----
----------
----------
----------

11

25 under
30

5
4
3
1
6

36
79

330
487
179
44
21
10
5
5
6
3
1

----------
----------
----------
----------
----------

1,225

1,000 and
over

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
------- _
----------
---------

STATISTICS OF INCOME 39;,

Individual returns I with nct incomt of $5,000 and over (excluding fiduciary retunnsy,
1988, by net income classes and by size of selected sources of income and loss:
number of returns-Continued

PARTNERSHIP LOSS 3

[Net income classes and partnership loss classes in thousands of dollars]

Partnership loss classes

Net income classes -
Aggre- Under O.lunder .2finder .3 under .4.under O 5under
gate 0.1 0.2 .3 .4 .5

.
1 inder 2 '

5 under 6 ------------ 1,431 269 96 40 03 7 7 2
6 under 7 ------------ 999 214 39 10 2 9 2 7
7 under 8 ------------ 780 148 4 o 4 4 4 8
8 under 9 ------------ 606 117 2 5 6 o 9 3
9 under 10 ----------- 418 72 1 7 7 1 9 4
10 under 15 ---------- 1,392 234 64 24 00 4 4 2
15 under 20 ---------- 711 114 2 7 4 4 6 4
20 under 25 ---------- 399 59 4 4 7 9 8 ,
25 under 30 ---------- 272 45 6 2 8 4 0 6
30 tinder 40---------- 278 45 3 6 7 6 9 2
40 under 50 ---------- 195 18 8 3 4 8 8 0
50 under 60 ---------- 113 5 4 6 8 9 3 2
60 under 70 ---------- 76 4 3 3 5 8 1 2
70 under 80 ---------- 47 1 9 1 2 2 0 ~
80 under 90 ---------- 36 2 4 1 2 1 3 190 under 100 --------- 23 2 --------- 1 1 2 ----- r100 under 150 -------- 66 6 3 6 2 4 5 3150 under 200 -------- 29 4 2 1 5 --------- 3 2200 under 250-------- is ---------- --------- I I ------ -- 1
250 under 300-------- 6 1 --------- --------- ---------- I --------
300 under 400 -------- 9 ---------- --------- --------- --------- --------- 2 .
400 under 500 -------- 8 1 2 --------- --------- --------- --------
boo under 750 -------- 2 ---------- --------- --------- --------- --------- I ---
750 under 1,000 ------ 4 ---------- -------- ------- -----

----

i,000 and over ------- 5

----------

--

----------

---------
1

--------
----------

-------

Total ---------- 7,920 1,361
I

96 88 58 4
I . 285

.
135

I

Partnership loss classes-Continued
Net income classes

2 under 3 3 under 4 4 under 5 under 0 under 5 under 0 under20 under under10 15 20 , 0

5 under 6 ------------ 83 23 9 6 0 3 --------
6 under 7 ------------ 44 22 9 6 9 3 3

--------

7 under 8------------ 42 22 9 5 7 1 --------
-------

8 under 9 ------------ 30 14 8 3 7 --------- --------
9 under 10----------- 22 17 3 7 6 1

...

10 under 15---------- 99 64 2 9 5 6
15 under 20 ---------- 48 22 1 1 3 3 8
20 under 25 ---------- 38 22 9 4 7 6 6 ----
25 under 30 ---------- 20 14 9 0 6 8 --------

-

30 under 40 ---------- 21 22 0 8 3 3 --------
40 under 50 ---------- 15 16 6 1 4 4 6

-------

50 under 60---------- 12 5 6 8 4 2 3 -
60 under 70 ---------- 10 2 2 7 1 2 2 :
70 under 80 ---------- 2 2 3 6 1 3 -------
80 under 90 --------- 6 ---------- 4 6 1 --------- I

--------
--o under 100--------- 5 4 1 2 --------- --------- -------

-----

00 under 150 -------- 2 6 3 8 6 --------- -------- -50 under 200 -------- I I --------- 6 --------- 1 ---- -
------

200 under 250 --- __ 3 --------- 3 - --------
- -

----------
------

50 under 300 -------- ---------- 1 1 1 ----- --- --------00 under 400 -------- 3 ---------- -------- - --------
- --------
----------

-------

400 under 500. ------- 3 ---------- --------- --------- ---------00 under 750 -------- ---------- ---------- ---- ---- -------

- -------- - -----

50 under 1,000 ------ ---------- 2 ---------
- -

-------- - -
--------

--------- -
--------
---------

-------- -
I -

---- -
---,000 and over ------- 1 2 --------- --------- - -----

-----

Total ---------- 607 286 63 48 ll S 1 6

For footnotes, see p. 47. For footnotes, see p. 47.



40 STATISTICS OF INCOME

Irdividual returns I with net income of $5,000 and over (e.%clb ding fiduciary returns),

1988, by net income classes and by size ol -selected sources of income and loss:

number of return8-Continued

PARTNERSHIP LOSS 3-Coutinued

[Net income classes and partnership loss cla9ses in thousands of dollars]

Partnership loss classes-Continued

Net income classes
30 under

40
0 under

50
0 under

75
under
100

0 under
250

0 under
800

0 tinder
],()00

00'and
over

5 under 6 ------------ 2 1 --------- --------- --------- --------- -------- --------

6 under 7------------ ---------- ---------- --------- --------- --------- --------- -------- --------
7 under 8 ------------ ---------- 1 --------- --------- -- ------ --------- -------- --------
8 under 9 ------------ 1 ---------- --------- --------- --------- --------- -------- --------
9 under 10----------- ---------- ---------- -------- --------- ---------

1
--------

- -
--------

----------
--------

----------
10 under 15 ---------- ---------- ---------- --------- --------- --------
35 under 20 ---------- ---------- 1 1 --------- --------- --------- --------

M under 25 ---------- 1 3 1 ------ -- --------- --------- -------- --------
25 under 30 ---------- ---------- 1 --------- --------- I --------- -------- --------

30 under 40 ---------- ---------- 2 --------- I --------- --------- -------- --------

40 under 50 ---------- 2 1 --------- 2 --------- --------- -------- --------

,50 under G0__. ------- 3 1 1 --------- --------- --------- -------- --------

60 under 70 ---------- I I --------- --------- --------- --------- -------- --------

70 under 80 ---------- ---------- ---------- --------- --------- I --------- -------- ---- ---
80 under 90 ---------- 2 ---------- --------- --------- --------- --------- -------- --------
90 under 100 --------- ---------- --------- --------- --------- -------- --------- -------- --------
100 under 150 -------- I --- ------ I -------- --------- ---------

I
-------- -------

--------150 under 200 -------- 2 ---------- --------- --------- --------- --------- -
200 under 250 -------- ---------- ---------- --------- I --------- --------- -------- --------

250 under 300 -------- ---------- ---------- --------- --------- --------- --------- -------- --------
300 under 400 -------- 1 ---------- --------- --------- --------- --------- -------- -------

400 under 500 -------- ---------- ---------- --------- --------- --------- --------- -------- --------

!500 under 750 -------- 1 ---------- --------- --------- --------- --------- -------- --------

750 under 1,000
- -

1 --------- -----
- :_: -

-------- -------- -------- --------
-1,000 and over- - --------- --------- ----- --------- --------

Total, 17 13 4

. I
3 1

BUSINESS PROFIT 4

[Net Income classes and business profit classes in thousands of dollars]

Buqlness profit classes

Net income classes
Aggre-

gate
nder
0.1

.1 under
0.2

2 under
0.3

3 under
0.4

4 under
0.5

5under
1 der 2

5 under 6 ------------ 33,813 460 99 33 81
161

5
162

192
668

797
07816 under 7 ------------

-7 under 8
1,360

13 590
95

175
5

142
3

124 4 9 6
,

8-----------
8 under 9 ------------

,
9,052 41 1 8

66
7

38
8

32
6

134
5

2649 under 10 ------ ----
10 under 15

6,535
15 469

6
210

7
16G 9 5 8 3 6

--. -------
15 under 20 ----------

,
5,530 0 0 9 2

16
0

23
7

71
8

95
20 under 25 ---------- 2,536 46 4 5

12 3 8 9 6
25 under 30 ---------- 1,309 19 0

9 4 8 7 3
30 under 40---------- 1,271 20 6

4 6 6 9 0
40 under 50 ---------- 579 18

3
4
2 2 3 2 8 6

50 tinder 60 ---------- 274
2 1 3 9

60 under 70 ---------- 157 4 ---------
1

--------- 5 3
70 tinder 80 ---------- 97 1 ------- - ---------

I
---------

----80 tinder 90 ---------- 72 2 ---------
I

--------- - -
2,90 under 100 --------- 46 1 --------- ---------

1
-------

2 2100 under 150 -------- 83 2 6 ---------
1 1 1 2*150 under 200 -------- 21 1 1

---------

2
,200 under 250 -------- 17 ---------- 1 --------- --------- --------- --------
250 under 300 -------- a ---------- --------- --------- --------- --------- -------- --------

1
:300 under 400 -------- 4 --------- 1 --------- --------- --------- --------
400 under 500 -------- 3 ---------- --------- --------- --------- --------- -------- --------

500 under 7 2 ---------- --------- --------- --------- --------- -------- --------

7,50 under
1

3 ---------- --------- --------- --------- --------- --- ---- --------

1,000 and o'e ------- 4 - ----- --------- --------- --------- ------ -- --------

-

--------

Total ---------- 111,830 1
1,1144 1,219--1 1,049-83 3- ,462 1 ,180

STATISTICS OF INCOME 41

Individual returns I with ret income of $5,000 and over (ezcluding fiduciary returns),
1988, by net incomc classes -and by size of selected sources of income and loss:
number of returns-Continued

BUSINESS PROFIT4-Continued

[Net income classes and business profit classes in thousands of dollars)

Net income classes

6 under 6 ------------
6 under 7 -----------
7 under 8 ------------
8 under 9 ------------
9 under 10 -----------
10 under,45 ----------
15 under 20

----------20 under 25 -----
25 under 30 -----
30 under 40 ----------
40 under 50 ----------
50 under GO -------_
00 under 70 ---- -----
70 under 80 ----------
go under 90 ----------
00 under 100 ---------
100 under 160--------
150 under 200--------
200 under 250-----_
250 under 300--------
300 under 400--------
400 under 500--------
500 under 7.1A--------
750 under 1,000 -------
1,000 and over -------

Total----------

Net income classes

5 under 6 ------------
6 under 7------- ----
7 under 8 ------------
8 under 9 ------------
9 under 10 -----------
10 under 15 ----------
15 under 20----------
20 under 25----------
26 under 30--. -------
30 under 40----------
40 under 50---------
50 under 60----------
60 under 70----------
70 under 80----------
80 under 90----------
00 under 100 ---------
100 under 150 --------
150 under 200 --------
2DO under 250 --------
250u der 300. ------

n300 under 400 --------
400 under 500 --------
500 under 750 --------
750 under 1,0100 ------
1,000 and over -------

Total ----------

For footnotes, see p. 47.

2 under 3

1,908
1,032

599
360
212
477
167
71
61
29
14
5

10
6
1

1

I
----------
----------

1

4,945

30 under
40

7
7
3
3
2

18
28
47

167
476

81
18
7
2
2
2
5

--------
--------

---------

---------
---------
---------

876

3 under 4

2,548
1,134

592
332
208
416
120
44
40
26
17
11

1
1

----
I

----------

--------------------
----------

1

5,492

40 under
50

371

Business profit classes-Continued

4 under 5

4,132
1,430

704
395
229
449
120

39
26
26

7
7
2
3
3

----------
----------

1
3
1

----------
----------
----------
----------

7,576

5 under
10

20,208
14, W
9,628
6,172
3,548
3,178

574
221
97
05
30
20
6
3
6
4
7
1

58,463

10 under
15

218
234
330
721

1,620
8,014

954
231
74
65
30
12
10

1
3
3
1

---------

2
------- ---

-----------

12,523

15 under
20

26
39
24

----------
49

1,007
2,404

417
94
59
21
3
5
6
3
1
4
2

......
----------

----------
__ ----

----------

4,164

Business profit classes-Continued

50 under
75

5
6
t
2
1
3
3
9
6

23
53

114
68
30
9
2
6
1
2
1

----------..........
----

2

.347

75 under
100

---

96

100 under
250

68

250 under
500

----------
----------

......
----------
----- ----
----------
----------
----------
----------
----------
----------
----------
--- ------
----------
---- -----
----------
----------

2

I

2

6

20 under
25

9
7

14
9
9

110
453
914
184

93
23
9
5
3

4

2
----------

----------
----------

------------

1,848

500 under
1,000

----------
----------

..........
----------
----------
----------
----------
-------- -
----------
----------
----------
----------
----------
------ ....
-------------

.......
----------
----------
----------

2

2

25 under
30

5
2
5

i
16
47

218
399
132

27
8
4
1

----------

----------
-----------

----------

873

1,000 and
over

-------------------------
..........
-----
----------
----------
----------
----------
-------_
----------
---------
----------
----------
..........
-----
. ........
------
----------
----------

-----
---------

--------

Yor footnotes, see p. 47.



42 STATISTICS OF INCOME

Individual returns I with net income of $5,000 and over (mcluding fiduciary returns),
1988, by net income classes and by size of selected sources of income and loss:
number of returns-Continued

BUSINESS LOSS 4

[Net income classes and business loss classes in thousands of dollars]

Business loss classes

Net income classes
Aggre Under 0.1 under 0.2under 0.3 under 0.4 under 0.5 under I under 2gate 0.1 0.2 0.3 0.4 0.5 1

5 under 6 ------------ 3,225 367 348 276 199 218 655 563
6 under 7 ------------ 2,300 225 223 186 168 113 472 428
7 under 8 ------------- 1,597 136 129 97 04 81 313 339
8 under 9 ------------ 1,248 93 87 81 79 64 230 259
9 under 10 ----------- 1,006 73 62 61 56 44 187 218
10 under 15 ---------- 2,843 162 173 149 117 1.56 537 590
15 under 20 ---------- 1,33.5 57 65 44 66 47 202 280
20 under 25 ---------- 830 49 36 30 30 23 130 158
25 under 30 ---------- 534 17 14 4 14 14 57 104
30 under 40---------- 645 21 20 16 22 16 68 121
40 under 50---------- 340 10 10 4 8 10 30 50
50 under 60 ---------- 226 9 6 5 5 6 17 30
60 under 70 ---------- 153 3 3 4 2 4 12 22
70 under 80 ---------- 108 2 4 1 1 2 3 13
80 under 90 ---------- 54 1 1 ---------- 2 ---------- 2 6
90 under 100 --------- 38 ---------- ---------- ---------- ---------- 1 3 8
100 under 150 -------- 179 1 4 1 3 3 5 18
150 under 200 -------- 48 ---------- ---------- ---------- ---------- I I A;
200 under 250 --- ---- 35 ---------- ---------- ---------- ---------- ---------- 4 6
250 under 300 ----- _ 21 ---------- ---------- I ---------- ---------- ---------- - 1
300 under 400 -------- 12 ---------- 1 ---------- ---------- ---------- I ----------
400 under 500 -------- 10 ---------- 1 ---------- ---------- ---------- 2 ----------
500 under 750 -------- 17 1 ---------- ---------- ---------- --------- --- ------ 1
750 under 1,000------ 6 1 ---------- ---------- ---------- ---------- ---------- ----------
1,000 and over ------- 16 ---------- ---------- ---------- ---------- ---------- ---------- ----------

Total---------- 16,826 1,228 1,187
1

goo
1

856
1

803 2,931 3,219,

Business loss classes-Continued

Not income classes
2 under 3 3 under 4 4 under 5 5 under 10 under 15 under 20 under '25 under

10 is 20 25 30

5 under 6 ------------ 244 134 82 ill 18 5 2 1
6 under 7 ------------ 217 98 70 80 9 4 1 5
7 under 8 ------------ 149 104 48 82 16 3 1 2
8 under 9 ------------ 122 88 37 81 13 6 1 4
9 under 10 ----------- 115 49 36 75 17 6 4 ---------
10 under 16 ---------- 329 181 ill 207 77 27 12
15 under 20 ---------- 167 118 67 151 37 17 14
20 under 25 ---------- 93 77 48 97 29 14 8
25 under 30 .... ----- 78 36 47 91 28 13 5 2'
30 under 40 ---------- 82 55 38 115 35 18 9 2
40 under 50 ---------- 44 28 28 78 20 8 4 1
50 under 60 ---------- 23 15 20 47 17 7 8 ----------
60 under 70 ---------- 14 21 10 31 14 6 1 2
70 under 80 ---------- 13 10 8 23 7 8 3 1
80 under 90 ---------- 7 8 6 11 5 2 ---------- ---------
90 under 100 --------- 2 3 4 7 5 ---------- I I
100 under 150 -------- 14 14 7 49 24 6 33 4
150 under 200 -------- 3 2 5 9 7 7 3 2
200 under 250 -------- 4 1 3 6 2 5 ---------- ---------
250 under 300 -------- ---------- 2 2 3 5 1 ---------- i
300 under 400 -------- ---------- ---------- ---------- 2 3 1 ---------- 1
400 under 500. ------- ---------- ---------- ---------- 2 1 ---------- ---------- I
5W under 750 -------- 1 1 ----- ---- 5 2 ---------- ---------- 1
750 under 1,000 ------ ---------- 1 ---------- ---------- 2 1 ---------- ----------
1,000 and over ------- 2 ---------- ---------- 4 ---------- 4 2 1

Total ---------- 1,723 1,046 677 1,367 393 169 92 45

For footnotes, see p. 47.

STATISTICS OF INCOME 43

Individual returns I with net income of $5,000 and over (excluding fiduciary returns),
1938, by net income classes and by size of selected sources of income and loss:
number of returns-Continued

BUSINESS LOSS4-Continued

[Net income classes and business loss classes in thousands of dollars)

Business loss classps-Continued

Net income classes
30 under

40
40 under

50
60 under

75
75 under

100
100 under

250
250 under

500
.500 under

1,000
1,000 and

over

5 under 6 ------------ 2 ---------- ---------- ---------- ---------- ---------- -- ------- ----------
6 under 7 ------------ --- ------ I ---------- ---------- ----------

---------- ---------- --------7 tinder 8 ------------ 2 ---------- ---------- ---------- I
---------- ----------

--
----------8 under 9 ------------ 3 ---------- ---------- ---------- ----------

---------- ---------- ---------9 under 10 ----------- I I I ---------- ---------- ---------- ----- - -- --
10 under 15 ---------- 5 2 2

-------- - ---------- ----------

- --

------- --

-- -------

--15 under 20 ---------- 5 ---------- I
-------- - ----------

-
----------

-- ------
------- --20 under 25 ---------- 4 ---------- I i

---------- ----------
-

--------25 under 30 ---------- 5 3 1 --------
---------- ----------

-
-30 under 40 ---------- 2 2 3 ---------- ----------

---------- ----------
--------

--40 Under 50 ---------- 2 ---------- 1 2 2
---------- ----- - --

--------
50 tinder 60 ---------- 6 2 1 ---------- 2

----------
- -

------- --
----------

-60 under 70 ---------- I ---------- I ---------- 2
----------

-
------- --

---- -----
-70 under 80 ---------- 5 3 ---------- ---------- I

----------
-

----------
-- -------
----80 under 90 ---------- ---------- I I -------- I ---------- ------

90 under 100 --------- 2 ---------- I ---------- ----------
----------

---------- ----------

lWunder 160 -------- 11 1 ----------
----------

I _------- ----------- - ----------
fbO*uhder'200 -------- I ---------- 2 ---------- ----------

----------

...... ----------

200'm~&r 260-------- I ---------- I I I
---------- -------- -

..........

------260 under 300 -------- 3 ---- ----- ---------- ---------- 1
----------

--- --
----------300 under 400 -------- ---------- 1 ---------- ----------

----------
------- --

400 under 600 -------- ---------- 2 ---------- ----------
---------- -------

-

500 under 750 -------- 1 3 1 ---------- --------
- -

--- --- * ------
750 under 1,000 ------ ---------- ---------- ---------- ---------- --------

----- -

1,000 and over ------- 1

------- - ' ----------

--------

Total ---------- 63
I

22
I

19
I

8
1

15
1
---------- ... ------

NET SHORT-TERM CAPITAL GAIN 5 1

[Net income classes and net short-term capital gain classes in thousands of dollars]

Net short-term capital gain classes

Net income classes
Aggregate UDder0.1 0.1 under

0.2
0.2under

0.3
0.3under

0.4
0.4 under

0.5
0.6 under

1 1 under 2

5 under 6 ------------ 11,810 2,802 1,851 1,217 950 701 1 986 1,3006 under 7 ------------ 8,835 2,038 1,248 886 646 530 1:459 1,0867 under 8 ------------ 6,400 1,437 863 617 490 382 1,083 757
8 under 9 ------------ 4,920 1,118 639 437 371 274 818 628
9 under 10 ----------- 3,907 823 448 359 304 211 654 540
10 under 15 ---------- 11,856 2,493 1,342 073 764 639 2,022 1,671
15 under 20- ~ -------- 5,518 1,047 589 427 337 295 918 787
20 under 25---------- 3,182 572 325 233 181 154 537 491
25 under 30---------- 1,954 379 205 158 103 86 309 29730 under 40---------- 2,281 397 169 162 126 91 373 32040mnder 50---------- 1,061 203 go 72 74 44 133 15150 under 60---------- 643 114 56 40 40 22 104 8560 under 70 ---------- 373 70 10 19 20 21 57 4370 under 80 ---------- 242 43 23 -16 10 9 33 36
80 under 90 ---------- 183 28 17 11 15 2 19 25
90 under 100 --------- 102 20 7 5 6 6 6 9100 under 150 ~ ------ 301 55 29 21 12 10 34 43150 under 200 -------- 97 22 5 4 5 4 13 12200 under 250 -------- 65 9 9 2 6 1 10 8250 under 300 -------- 27 4 3 3 2300 under 400 -------- 29 5 5 1 1 5 5400 under 500 ------- 14 1 2 ---------- ---------- 4 2 1500 under 750-------- 25 3 5 1 1 5 1750 under 1,000------ 13 ---------- ---------- 2 2 ---- _ I1,000 and over ------- 17 ---------- ---------- 2 4

Total---------- I 63,855

. I
68313,

F
7,946

F
5,663 4,466 - 3,490 10,585 8,303

For footnotes, see P. 47.

299429-41 4



44 STATISTICS OF INCOME

rndividual return s I wilh net income of $5,000 and over (excluding fiduciary returns),
1938, by net income classes and by size of selected sources of income and loss:
number of returns-Continued

NET SHORT-TERM CAPITAL GAIN 5 8---Continued

[Net income classes and net short-term capital gain classes in thousands of dollars]

Net income classes

5 under 6 ------------
6 under 7 ------------
7 tinder 8 ------------
8 under 9 ------------
9 under 10 -----------
10 under 15 ----------
15 under 20 ----------
20 under 25 ----------
25 under 30 ----------
30 under 40 ----------
40 under 50 ----------
So under 60 ----------
60 tinder 70 ----------
70 under 80 ----------
8() under 90 ----------
go under 100 ---------
100 tinder 150 --------
150 under 200 --------
200 under 250 -----_
2,90 tinder 300--------
300 tinder 400 --------
400 under 500 --------
500 under 750 --------
750 under 1,000 ------
1,000 and over -------

Total ----------

Net income classes

5 under 6 ------------
6 under 7 ------------
7 under 8 ------------
8 under 9 ------------
9 under 10 -----------
10 tinder 15 ----------
15 iiDder 20 ----------
20 tinder 25 ----------
25 uD der 30 ----------
30 tinder 40 ----------
40 tinder 50 ----------
50 under 60 ----------
60 tinder 70 ----------
70 tinder 80 ----------
80 under 90----------
90 under 100---------
100 under 150 --------
150 under 200--------
200 under 250--------
250 under 300--------
300 under 400--------
400 under 500 --------
600 under 750--------
750 under 1,000------
1,000 and over -------

Total ----------

2 under 3

464
414
317
280
214
660
320
200
127
170

78
39
34
27

8
5

15
7
2
4
2
I
2
1
1

3,392

30 tinder
40

81

Net short-term capital gain classes-Continued

3 under 4

242
203
165
120
115
359
195
124

71
ill

32
25

8
8

10
7

13
a
3

----------
1

----------
1
2
1

1,819

4 under 5

130
109

99
72
46

219
133

72
38
46
24
27
11

5
6
8

11
3
1

----------
----------
----------
----------
----------
---------

1,060

5 under 10

140
199
163
140
150
482
298
143

86
159

71
43
34
13
15

9
20
10
5
5
3
I

----------
1
2

2,182

10 under
15

24
12
19
20
20

171
105

57
36
57
26
14
10

5
7
3

11
2
5
1

15 under
20

263

20 under
25

Not short-term capital gain classes-Continued

40 under
50

4

38

50 under
75

----------
----------
----------

I

56

75 under
100

----------
1

10

100 under
250

1

----------
6

1

10

250 under500

----------

--------------------
----------
----------
----------

----------
----------
----------
----------
----------
----------
----------

-----------
----------

----------
----------

----------
----------
----------
----------

600 under
1,000

----------

------------------ -
----------
----------
--- ------

----------
----------
----------
----------
----------
----------
----------

------------
----------

----------
----------

----------
----------
----------
----------

25 under
30

----------
----------

56

1,000and
over

-------

--------------------
----------
----------
----------

----------....
----------
----------
----------
----------
----------
----------

------------
----------

----------
----------

----------
----------
----------
----------
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:ndividual returns I with net income of $5,000 and over (excluding fiduciary returns),
1938, by net income classes and by size of selected sources of income and loss:
number of rdturns-Continued

NET LONG-TERM CAPITAL GAIN 0 8
fNet income classes and net long-term capital gain classes In thousands of dollars]

Net long-term capital gain classes
Net income classes -

Aggre- Under 0.1 under .2under .3 under .4 under 0 5under
gate 0.1 0.2 .3 .4 .5

.
1 nder 2

5 under 6. ----------- 8,731 2,738 ,343 72 00 28 132 8
46 under 7------------ 6,513 1,996 96 25 14 90 9 7
7 under 8 ------------ 4,665 1,249 59 50 19 13 6 5
8 under 9 ------------ 3,798 1,065 88 19 29 82 1 09 under 10 ----------- 2,996 804 61 33 913 22 6 6
10 under 15 ---------- 9,243 2,186 ,103 28 46 03 282 085
15 under 20 ---------- 4,604 914 98 19 66 76 5 5
20 under 25 ---------- 2,730 490 73 66 49 01 7 53
25 under 30 ---------- 1,702 282 8

1
28 6 9 4 6

'30 under 40 ---------- 1,983 300 175 05 7 4 7 6
40 under 50 ---------- 1,052 139 5 7 9 8 5 1
50 under 60 ---------- 656 88 1 6 0 5 060 under 70 ---------- 434 49 7 8 4 0 7 4
70 under 80 ---------- 311 47 4 8 9 6 4 2
80 under 90 ---------- 244 24 9 9 0 4 6 490 under 100 --------- 158 19 7 3 1 4 3 2100 under 150-------- 448 37 0 7 7 6 6 6150 under 200 -------- 181 12 3 2 6 --------- 2 2200 under 250-------- 99 3 1 1 --------- 3 . 2 6250 under 300-------- 52 5 2 1 1 --------- 2 -
300 under 400-------- 67 2 --------- --------- 1 1 3

------

400 under 500-------- 41 ---------- --------- 1 --------- 1 3500 under 750 -------- 38 ---------- 1 2 --------- I --------
750 tinder 1,000 ------ 22 ---------- --------- -------- --------- --------- I -1,000 and over ------- 43 ---------- --------- --------- --------- --------- -------

-----

Total ---------- 50,801
1

2,448 ,164 ,086 ,033 132 567 512

Net long-term capital gain classes-Continued
Net income classes

2 under 3 3 under 4 4 under 5 under 0 under 5under 0un&r under
10 15 20 5 0

.5 under 6 ------------ 3.59 225 17 27 8 2 1 - - -
6 under 7------------ 304 147 9 72 9 2 1

- - -----

7 under 8 ------------ 212 128 9 53 5 5
8 under 9 ------------ 186 116 3 78 3 5 5
9 under 10 ----------- 155 104 2 94 1 2 2 -
10 under 15 ---------- 546 330 32 6,4 98 2 0

----

15 under 20 ---------- 279 190 29 95 92 7 3 4
20 under 25 ---------- 190 93 3 11 27 6 5 625 under 30 ---------- 110 76 5 45 2 5 1 130 under 40 ---------- 106 so 2 15 5 7 1 740 under 50 ---------- 62 44 1 08 6 6 3 0
50 under 60 ---------- 51 32 9 1 8 3 1 7
60 under 70 ---------- 28 14 7 5 5 4 2 2
70 under 80 ---------- 20 11 8 7 4 3 4 8
80 under 90 ---------- 22 5 3 9 2 2 290 under 100 --------- 7 7 4 3 6 3 9

-------

100 under 150 -------- 20 17 0 0 9 6 9 61,50 under 200 -------- 9 2 3 2 9 0 7 3200 under 250 -------- 1 3 5 8 6 5 4 1250 under 300-------- 1 1 --------- 4 2 2300 under 400 -------- ---------- 3 1 7 1 ------- -
--------

I
--------

400 under 500-------- ---------- 1 2 3 1
- -
1 1

--------
500 under 750 -------- 2 ---------- --------- I 1 1 -

-------
750 tinder 1,000 --- --- ---------- --------- --------- --------- -------

-------
21,000 and over .... ------- i --------- ---------

---------
----------

Total ---------- 2,670 1,629 ,134 ,702 41 38 2 5

For footnotes see p. 47. For footnotes, see p. 47.
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Individual returns I with net income of $5,000 and over (excluding fiduciary returns),
1988, by -net income classes and by size of selected sources of income and loss:-
number of returns-Continued.

NET LONG-TERM CAPITAL GAIN 6 $--Continued

lNet income classes and net long-term capital gain classes In thousands of dollars]

Net long-term capital gain classes-Continued

Net income classes
-

30 under
40

0 under
50

o under ~
75

under
100

0 under
250

Qunder
Soo

0 und -r
1,000

00 and
over

5 under 6 ------------ ---------- ----------

-

---------- --------- --------- -------- --------
6 under 7 ------------ ---------- ---------- --------- --------- --------- ---------
7 under 8 ------------ ---------- ---------- --------- --------- --------- --------- --------
8 under 9 ------------ ---------- ---------- --------- --------- --------- --------- -------- --------
9 under 10 ----------- ---------- ---------- 1 --------- --------- --------- -------- --------
10 tinder 15 ---------- 5 1 --------- --------- --------- --------- -------- --------
15 tinder 20---------- 5 3 1 2 1 --------- -------- --------
20 under 25 ---------- 4 2 2 1 1 --------- -------- --------
25 tinder 30 ---------- 10 2 2 --------- --------- --------- -------- --------
30 under 40 ---------- 34 6 3 1 2 --------- -------- --------
40 under 50 ---------- 41 15 2 -------- I --------- -------- --------
50 under 60 ---------- 27 13 0 1 1 --------- -------- --------
60 under 70 ---------- 18 18 2 --------- --------- --------- -------- --------
70 under 80 ---------- 16 14 3 3 --------- --------- -------- --------
80 under 90 ---------- 13 12 3 5 --------- --------- -------- --------
90 under 100 --------- 8 9 1 5 1 --------- -------- --------
IOQ under 150 -------- 26 15 8 6 8 --------- -------- --------
150 under 200 -------- 5 4 2 9 0 --------- -------- --------
200 under 250------- 1 4 6 4 6 --------- -------- --------
250 under 300 -------- 2 1 2 4 1 1 -------- --------
300 under 400 -------- 1 3 2 1 1 9 -------- --------
400 under 500 -------- 2 1 --------- --------- 6 3 2 --------
500 under 750 -------- ---------- ---------- I 1 1 9 s --------
750 under 1,000 ------ I I --------- --------- 4 3 0 --------
1,000 and over ------- I ----- 2 1 7 --------- 6 4

Total ---------- 222 125 74 4 61 5 3 4

NET LONG-TERM CAPITAL LOSS 7 6

[Net Income classes and net long-term capital loss classes in thousands of dollars]

Net long-term capital loss Classes

Not income classes
Aggre-

gate
nder
0.1

.1 under
0.2

2under
0.3

3 under
0.4

4 under
0.5

5under
1

der
2

5 under 6 ------------ 14,230 2,155 ,610 ,228 ,012 54 642 172
6 under 7 --- -------- 10,867 1 495 ,117 65 31 42 916 800
7 under 8 ------------ 8,284 1:064 22 22 518 53 461 425
8 under 9 ------------ 6,777 718 47 06 23 65 191 186
9 under 10 ----------- 5,308 599 20 87 94 72 1 1
10 under 15 ---------- 16,683 1,693 ,210 ,111 85 34 834 894
15 under 20 ---------- 8,442 695 12 38 97 44 269 459
20 under 25 --------- 4,782 M 77 31 94 99 2 1
25 under 30 ---------- 2,955 194 44 29 2 0 5 6
30 under 40 ---------- 3,424 261 66 25 16 00 4 7
40 tinder 50 ---------- 1,808 ill 8 4 2 o 7 5
50 under 60 ---------- 1,012 56 5 7 3 9 l 8
60 under 70 ---------- 641 46 9 9 7 9 7 2
70 under 80 ---------- 390 17 4 0 0 6 3 8
80 under 90 ---------- 307 12 1 3 1 6 5 9
90 under 100 --------- 210 12 7 5 4 4 3 5
100 under 150 -------- 445 22 4 0 2 6 2 o
150 under 200 -------- 130 9 6 6 2 1 6 9
200 under 250-------- 85 2 3 3 ---------

---
5 9

250 under 300 -------- 34 4 2 --------- --------- 1 4 3
300 under 400 -------- 42 3 4 1 --------- 1 5 3
400 under 500-------- 8 ---------

-
-

--------
--------- -------- -------- 2 1

500 under 750-------- 28 3 i --------- --------- --------- 1 2
750 under 1,000 ------ 6 2 --------- --------- --------- --------- -------- --------
1,000 and over ------- 4 1 --------- --------- --------- --------- -------- --------

Total ---------- 86,902 9,532 ,149 ,910 ,793 ,166 ! 276 ,364

For footnotes, see p. 47.
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20 under
25

Individual returns I with net income of $5,000 and over (excluding fiduciary returns),
1938, by net income classes and by size of selected source of income and'loss:
number (?f returns-Continued

NET LONG-TERM CAPITAL LOSS 7 -Continued
[Net income classes and net long-term capital loss classes in thousands of dollars]

Net income classes

6 under 6 ------------
6 under 7 ------------
7 under 8 ------------
8 under 9 ------------
9 under 10 -----------
10 under 15 ----------
15 under 20 ----------
20 under 25 ----------
'25 under 30 ----------
30 under 40 -----------
40 under .50 ----------
50 under 60 ----------
60 under 70 ----------
-70 under 80 ------ ---
80 under 90 ----------
'90 under 100 ---------
100 under 150 --------
150 under 200 -------
200 under Z50 --------
250 under 300 --------
'300 under 400 --------
400 under 500 --------
'500 under 750 --------
750 under 1,000------
1,000 and over -------

Total----------

Net income classes

2 under 3

963
808
699
557
440

1,552
872
477
323
315
181
90
48
38
35
29
37
8
4

----------
----------
----------

3

7,370

30 under
40

Net long-term capital loss classes-Continued

3 under 4

524
411
340
330
275
892
541
354
215
237
117

66
58
24
11
17
26

7
4
1
2

----------
----------
----------

4.452

4 under 5

319
243
268
207
168
626
391
227
132
173
89
48
36
16
23
10
23
7
5
2

----------
---------
----------

I

3.014

5 under
10

501
484
472
427
365

1,409
916
606
375
492
267
171
113

56
55
28
69
18
14

1
6
2
2
I

6,850

10 under
15

137
140
127
126
ill
415
268
210
132
198
127

69
43
30
28
12
38
10

6
2
3
1

----------
I

2,234

15 under
20

51
59
49
48
37

192
137
102

87
106

76
48
24
15
17
10
19

8
9
a
2
1

-------- I_

--------1,100

Net long-term capital loss classes-Continued

40 under
50

50 under
75

76 under
100

100 under
250

.5 und r 6 ------------ 18 3 8 3 1
6 under 7 ----------- 11 3 11 ---------- ----------
7 under 8 ------------ 12 9 2
8 under 9 ------------ 9 6 3 2 1
0 under 10 ----------- 17 5 5 2 1
10 under 15 ---------- 45 23 25 1 4
16 under 20 ---------- 48 29 17 3 4
*20 under 25 ---------- 29 23 11 4 ----------
'25 under 30 ---------- 34 13 12 4 1
30 under-40 -------- _ 38 17 9 4 4
40 under 50 ---------- 27 6 10 6 3
50 under 60 ---------- 23 7 8 3 1

250 under
500

60 under 70 ---------- 14 5 3 5 4 1 2
70 under 80 ---------- 10 7 7 1 180 under 90 --------_ 6 3 4 1 3'90 under 100--------- 3 4 4 1 1100 under 150 -------- 18 7 12 1 4150 under 200-- 7 4 3 I----------
200 under 250 3 3 6 3 1-

----------
'260 under 300 3 3 ---------- ---------- 11

-------

----------

300 under 400 2 3 2 2 2
400 under 500---
500 under 750 -------- -------- - -------- i- -------- - -------- - -------- i

-750under 1,000 ------
1,000 and over -------- -------- - ----------- -------- - ---------- ----------

---------- ----------

----------
---

------- I

-------- i -

17
18
26
14
20
90
04
44
49
71
36
19
11

0
4
8

12
6
3
3

----------
1

47

25 under
30

12
13
15
11
8

48
39
33
28
41
16
19
6
8

10
3

13
2
3
1
1

---------

----------
525 332

1,000 and
over

500 under
1,000

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------

----------
--- ------
----------
----------
----------

-----------

- Total_ ------- 377 1 . 185 1 167 1 - - 48 1 42 1-6 1-1 1---
1 Unlike text table on pp. 17-26, Statistics of Income for 1937, Part 1, this table excludes the followingreturns with not income taxable to the fiduciary of $5,000 and over: taxable returns, Form 1041, and taxablereturns for ost ates and trusts incorrectly filed on Form 1040 instead of Form 1041.
2 See footnote 4, p. 25.
1 See footnote 7, P. 25.
1 The information in this section of the table is the number of businesses rather than the number of returns

filed by sole proprietors. If two or more businesses in different industrial groups are reported on one return,
each business is counted separately. Consequently the number of businesses exceeds the number of returnssbowing business profit or loss.

' Consists of net short-term capital gain on capital assets held 18 months or less.
$36

Consists of net long-term capital gain on capital assets held over 18 months. Includes not capital gain of
46,367 on sale of capital assets (regardless of period capital assets were held) as defined in see. 117(b) of the

Revenue Act of1936, reported on 119fiscal year returnswith yearended in period July through November 1938.
' Consists of net long-term capital loss on capital assets held over 18 months. Includes net capital loss of$139,727 on sale of capital assets (regardless of period capital assets were held) as defined in see. 117(b) ofthe Revenue Act of 1936, reported on 121 fiscal yenr returns with yeareuded in period July through Novem-.bar 1938. 8 See footnote 9, p 26.
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PROFIT AND LOSS FROM BUSINESS, BY INDUSTRIAL GROUPS, RETURNS FORM 1040

WITH NET INCOME OF $5,000 AND OVER

The profit and loss from business (sole proprietorship) reported OD
returns, Form 1040, with net income of $5,000 and over, are classified
in basic table 8, pages 139-141, according to nature of business.

For businesses with receipts and deductions in Schedule D there
are shown, by industrial groups, the number with net profit or with

net loss, total receipts, and amount of net profit or net loss. For
businesses classified in the industrial division "Agriculture, forestry
and fishery" these data are tabulated from Form 1040F (schedule
of farm income and expenses), if submitted with the individual
income tax return. There is also presented an historical summary
of these data for the years 1933 through 1937.

For all businesses, with and without receipts and deductions in
the business schedule, the number with net profit and amount of net
profit are shown for 1929 through 1938 and the number with net loss
and amount of net loss are shown for 1933 through 1938 at the end
of basic table 8.

Sole proprietors are classified industrially according to their pre-
dominant business. The number of industrial groups has been in-
creased over those shown in the Statistics of Income for 1937, Part 1,.
and there have been certain changes in the definitions of the contents
of the groups. A comparison of the industrial groups for 1938,
with those for 1937 is shown on pages 205-211. Insofarasapplicable.
to sole proprietors, the definitions of the industrial groups for 1938
are, in general, similar to those of the major industrial groups used.
for corporations, which will be published at a later date in the Statis-
tics of Income for 1938, Part 2. However, in basic table 8 a more
detailed classification is used for the sole proprietors engaged in service
and a, less detailed classification is used for sole proprietors engaged
in mining and quarrying than will be shown for corporations in the
Statistics of Income for 1938, Part 2.

The number of businesses with net profit or with net loss in basic.
table 8 and in the tables in this report relating to sources of income
and deductions exceeds the number of returns showing a business.
profit or loss for the reason that when two or more businesses in
diff-erent industrial groups are reported on one return, each business,
is counted separately.

"Net profit" in basic table 8 and "Business profit" in the tables in
this report showing sources of income and deductions represent items
of profit reported on the returns, as shown by total receipts from
business or profession

I
less cost of goods sold and other business de-

ductions, such as salaries and wages (except compensation of the
proprietor); interest on business indebtedness; taxes on business and
business property; losses from fire, storm, or theft not compensated
for by insurance or otherwise; bad debts arising from sales; deprecia-
tion, obsolescence, and depletion; rents, repairs, and other expenses
as provided in Schedule D of the individual returns, Form 1040.
"Net loss" in basic table 8 and "Business loss" in the table showing
source of income and deductions represent items of loss from business
which occur when deductions exceed total receipts. In using these
amounts of "Net profit or loss" and "Business profit or loss" it must
be remembered that the compensation of the proprietor is not allowed
as a deduction.
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The data in basic table 8 exclude (1) income from partnerships
reported as item 6 on face of return, Form 1040 (see 'page 290),
(2) salaries, wages, fees, commissions, etc., reported in item I on face
of return, and (3) business profits and losses reported on individual
returns with net income under $5,000.

NUMBER OF RETURNS BY COUNTIES, CITIES, AND TOWNS

The statistics showing the number of individual income tax returns
for 1938 by counties, cities, and towns having a population of 1,000
and over have been issued in a separate mimeographed bulletin en-
titled "Individual Income Tax Returns for 1938-Number of Returns
by States, by Counties, and by Cities and Towns." Copies may be
secured from the Bureau of Internal Revenue, Washington, D. C.,
upon request. Information concerping net income and tax liability
on individual income tax returns is not tabulated for smaller civil
divisions than States and Territories.

FIDUCIARY INCOME TAX RETURNS

NUMBER OF RETURNS, NET INCOME TAXABLE TO THE FIDUCIARY, AND TAX

The number of returns, not income taxable to the fiduciary, deficit,
tax, average total tax, and effective tax rate are shown in basic
table 10, pages 171-179, for fiduciary returns with net income and with
no net income taxable to the fiduciary. The data for fiduciary returns
with net income are classified by size of net income and aggregate data
are presented for fiduciary returns withno net income. The returns
withno alternative tax (Part II, pages 1.73-174) are shown separately
from those with alternative tax (Part III, pages 175-179) and the re-
turns with alternative tax are further classified into those with net
long-term capital gain and with net long-term capital loss.

Basic table 10, which is published for the first time, contains infor-
mation for fiduciary returns similar to that for individual returns in
basic table 2-A, pages 92-101. Attention is called to the fact that
data for the 52,881 taxable fiduciary returns shown in basic table 10
are included in the text on pages 10-11 and in basic table 2, pages
82-91, where composite data for individual returns and taxable
fiduciary returns with Det inconie are classified by size of net income.

The total Dumber of fiduciary returns for estates and trusts is
200,826, of which 76,379 are returns with not income taxable to the
fiduciary and 124,447 are returns with no net income. Of the 76,379
returns showing a. net income of $242,168,363, there are 52,881 taxable
returns and 23,498 nontaxable returns. The total tax liability is
$39,097,977, of which $24,049,775 is the normal tax and surtax reported
on taxable returns with no alternative tax, and $15,048,202 is the alter-
native tax reported on 191 returns with alternative tax. The average
tax liability on all fiduciary returns With net income is $512 and on
taxable fiduciary retuins is $739. The effective tax rates are 1.6.1
percent for all fiduciary returns with net income and 16.5 percent for
taxable fiduciary returns.

As compared with 1937 data, the total number of fiduciary returns
increased 17,853, or 9.8 percent, the number of returns with net income
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taxable to the fiduciary increased 1,095, or 1.5 percent, and the number
.of returns with no net income increased 16,758, or 15.6 percent. The
number of taxable returns with net income increased 8,350, or 18.8
percent, and the number of nontaxable returns with net income de-

creased 7,255, or 23.6 percent. For returns with net income the
aggregate net income taxable to the fiduciary decreased $64,104,156,
()1, 20.9 percent, the net income on taxable returns decreased
$58,545,581, or 19.8 percent, and the net income on nontaxable returns
decreased $5,558,575, or 49.3 percent. The total tax liability de-
creased $9,307,573, or 19.2 percent. The effective tax rates for 1937
were 15.8 percent for all fiduciary returns with net income and 16.4
percent for taxable fiduciary returns.

RETURNS TABULATED AND DEFINITIONS OF CERTAIN ITEMS

Data are tabulated from all fiduciary returns, From 1041, filed for
the year covered by this report, (see page 2). For both 1938 and

1937 the tabulations for fiduciary returns include returns for income

for estates and trusts incorrectly filed on Form 1040 instead of Form
1041. However, for the 1938 returns for estates and trusts incorrectly
filed on Form 1040 instead of Form 1041, an adjustment for statistical
purposes was made for all the returns with no net income and for the
majority of returns with net income whereby the "Amount distributa-
ble to beneficiaries," if any, was removed from "Other deductions"
and "Total deductions" and the income prior to distribution to bene-
ficiaries ("Balance income") was computed in order that data for
estates and trusts on these incorrectly filed returns might be tabulated
with the data reported on fiduciary returns, Form 1041. For thQ
small number of returns with net income taxable to the fiduciary for
which this adjustment was not made "Other deductions" and "Total
deductions

,
' include "Amount distributable to beneficiaries" (if any).

For the fiduciary returns tabulated in this report, the changes in the
provisions of the Revenue Act of 1938 affecting fiduciary returns, the
definitions of net income taxable to the fiduciary, no net income or

deficit, net income subject to surtax, net income, subject to normal tax,

ordinary net income, and tax liability, are given in the section of this
report entitled "Iridividual Income Tax Returns and Fiduciary Income
Tax Retirrns,"pages3-5. There is Do alternative tax liability shown
on any of the fiduciary returns with no net income.

Attention is called to a change in one of the requirements for filing
a fiduciary return for a trust, provided by section 142 of the Revenue
Act of 1938. A return is required. to be filed for every trust, if the
net income for the taxable year is $100 or over, in lieu of the require-
ment that the net income be $1,000 or over which, with some excep-
tions, was effective for trusts for 1937 (see General Instruction A,
Form 1041, facsimile on page 302).

"Balance income" before distribution to the beneficiaries (item 15
on page 1 of return, Form 1041, facsimile on. page 298) means the
amotZ of gross income, as defined in the revenue acts effective for
the year for which the returns fire filed, in excess of the deductions
claimed by the taxpayer under -the provisions of the respective acts.
"Balance deficit" means excess of deductions over gross income. De-
duct'ons do not include the credit of $1,000 for personal exemption
allowed an estate or the credit of $100, in lieu of the credit for personal
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exemption, allowed a trust. Balance income and balance deficit for
1938 Include net short-term gain and -net lont-1-terin gain or loss from
sale or exchange of capital assets to the extent provided under the
Revenue Act of 1938, as well as net capital gain or loss reported on
the small number of fiscal year returns filed under the provisions of
the Revenue Act of 1936.

INCOME CLASSES

In basic tables 10 and 11, fiduciary returns with net income taxable to
the fiduciary are classified. by size of net income taxable to the fiduciary
(item 17 on page I of return, Form 1041, facsimile on page 298). Net
income taxable to the fiduciary means gross income in excess of the
sum of (1) deductions claimed by the taxpayer and (2) amount dis-
tributable to beneficiaries (see page 4). A classification of fiduciary
returns with no net income taxable to the fiduciary by the size of this
deficit is not shown in this report.

In basic table 12 fiduciar~y returns with net :income taxable to the
fiduciary are classified by size of balance income. In basic table 13
fiduciary returns with no net income taxable to the fiduciary are
classified by size of balance deficit and of balance income (for defini-
tions of balance income and balance deficit,.see pages 50-51).

SOURCES OF INCOME AND DEDUCTIONS

In basic table 11, pages ISO-lS6, sources of income and deductions,
balance income, amount distributable to beneficiaries, and net income
taxable to the fiduciary reported on 76,379 fiduciary returns with -net
income taxable to the fiduciary are classified-by size'of net income
taxable to the fiduciary, and these data reported on 124,447 fiduciary
returns with no net income are presented in aggregate. Basic table
11, which is published for the first time, contains- informatioii for
fiduciary returns similar to that for individual returns in basic table
7-A, pages 131-138. Attention is called to the fact that data for the
52,881 taxable fiduciary returns shown in basic table 11 are included
in baiic table 7, pages 123-130, where composite data. for individutJ
returns and taxable fiduciary returns with net income are classified
by size of net income.

In basic table 12, sources of income and deductions, balance income,
amount distributable to beneficiaries, and riot

I
ricome, taxable to the

fiduciary reported on the 76,379 fiduciary returns with net income tax-
able to the fiduciary are classified by balance Income. Basic table 12
contains, in general, the same items and classifications as those for
1937 in basic table 12, Statistics of Income for 1937, Part 1, pages
173-175. The 1937 classification "Not income for estates and trusts
filed on Form 1040" is not used in basic table 12 because the majority
of the 1938 returns for estates and. trusts incorrectly filed on Form
1040 were adjusted and tabulated as returns, Form .1041 (for method
of adjustment, see page 50). The small number of 1938 returns
for estates and trusts incorrectly filed on Form 1040 which were not
adjusted is classified in basic table 12 by size of net income taxable
to the fiduciary because on these returns the "Amount distributable
to beneficiaries" is negligible.

In basic table 13, pages 190-193, sources of income and deductions,
balance income or deficit, amount distributable to beneficiaries, and
net deficit reported on the 124,447 fiduciary returns with no net in-
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come taxable to the fiduciary are classified by size of balance deficit
and balance income. The following groups of returns with no net
income taxable to the fiduciary are tabulated for basic table 13:
15,249 returns with balance ~eficit of $66,539,872 beforeldistribution
to beneficiaries, classified by size of balance deficit (total deductions
exceed total income, items 1.4 and 10, respectively, on page 1, Form
1041, facsimile on page 298); 109,009 returns with balance income
of $550,272,564 before distribution to beneficiaries, classified by size
,of balance income (balance income is equal to amount distributable
to beneficiaries, items 15 and 16, respectively, on page 1, Form 1041,
facsimile on page 298); and 189 returns with zero balance income
before distribution to beneficiaries (total illcome is equal to total
deductions, items 10 and 14, respectively, on page 1, Form 1041,
facsimile on page 298). Basic table 13 of this report contains items
and classifications which are similar to those for 1937 in basic table13,
Statistics of Income for 1937, Part 1, pages 176-178.

Income from the various sources represents the net amount by
which the gross receipts exceed the deductions, as reported in the
schedules on the return (see Form 1041, facsimile on pages 298-305)
and in aggregate represents the sum of the net amounts of income
from each source. Net losses reported under "Income" items on the
face of the returns are transferred in tabulation to deductions, which
also include amounts reported on the returns under "Deductions."

For definitions of certain sources of income and deductions, other
than "Salaries, wages, commissions," etc., and "Contributions" which
are not applicable to fiduciary returns, see section of this report
under "Individual Income Tax Returns" entitled "Sources of Income
and Deductions," pages 24-28, and footnotes to basic tables'11-13.
The net short-term capital gain and net long-term capital gain and
loss reported on.fiduciary returns, Form 1041, for 1938, are computed
according to the provisions which apply to individual returns (see
section of the text entitled "Capital Gains and Losses," pages 23-24).

AMOUNT DISTRIBUTABLE TO BENEFICIARIES

On fiduciary returns, Form 1.041, for 1938 and 1937, the income
distributable to beneficiaries consists of the amount paid during the
taxable year to or permanently set aside for beneficiaries and for
,charitable contributions (as wefl as any part of the income of a trust
which is taxable to the grantor). Amount distributable to belle-
ficiaries is reported as item 16 on page 1 of Form 1041 (facsimile on
page 298) in accordance with the following instructions:

Enter as item 16 the total amount distributable to beneficiaries as reflected
in columns 2 and 9, Schedule A, and line (h), Schedule B. Care should be taken
in filling in Schedule A so as to include as beneficiaries persons for whose benefit
amounts of charitable contributions which pursuant to the terms of the win or
deed creating the trust are during the taxable year paid or permanently set
aside as provided in section 162(a). If any part of the income of the trust is
taxable to the grantor-, such grantor's share should be designated and included
among the beneficiaries' shares in Schedule A.

Each beneficiary who files an income tax return must report his
share of the amount distributable to beneficiaries on his income
tax return. Consequently, in the Statistics of Income for 1937 and
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1938, Part 1, showing data for all fiduciary returns, Form 1041,-
and for all individual returns, Forms 1040, 1040A, and 1040B, a
large portion of the amount distributable to beneficiaries tabulated
for fiduciaxy returns is also tabulated as sources of income for indi-
vidual returns filed by beneficiaries and for fiduciary returns filed for
estates and trusts which are recipients of an amount distributable.

For 1938, duplication of data may occur as follows: On the indi-
vidual return of each beneficiary, his share of the distribution from
an estate or trust, except interest on partially tax-exempt Govern-
ment obligations, and net gain or loss from the sale or exchange of
capital assets received from "Common trust funds

'
" is reported as

"Income from fiduciaries" (item 7 on page 1, Form 1040, facsimile
on page 290). The beneficiary's share of interest on partially
ta-x-exempt Government obligations owned by the estate or trust is
included in "Taxable interest on Goveriiinent obligations" (item 5

page 1, Form 1040, facsimile on page 290) and the net gain from
the sale or exchange of capital assets received from "Common trust
funds" is included in "Net short-term gain from sale or exchange of
capital assets" or in "Net long-term gain from sale or exchange of
capital assets" (items 10 (a) and (b) on page 1, Form 1040, facsimile
on page 290). Consequently, the above-mentioned specific sources
of income, "Total income" and "Net income," on the individual
returns of the beneficiaries may include all (if each beneficiary files
an individual income tax return) or a portion (if all beneficiaries do
not file individual returns) of the fiduciary income distributable to
beneficiaries which is reported on the fiduciary return of an estate or
trust. In a similar manner, whenever the recipient is an estate or
trust, the items "Income from fiduciaries," "Taxable interest on
Government obligations," and "Net short-term gain from sale or
exchange of capital assets" or "Net long-term gain from sale or
exchange of capital assets ... ..Total income," and "Net income," on
the fiduciary return for this recipient estate or trust may include
all or a portion of the amount distributable to beneficiaries which is
reported on another fiduciary return for an estate or trust.

For 1937 the duplication of data is similar to that for 1938, described
above, except that on the return of the beneficiary the net gain from
the sale or exchange of capital assets from "Common trust funds" is
ncluded "Income from fiduciaries" instead of being treated as a

not gain from a sale of capital assets.
Attention is called to the fact that, for 1938 and 1937, the total of

the "AmouDt distributable to beneficiaries," tabulated for all fiduciary
returns, Form 1041, is not entirely duplicated in certain sources of
income, "Total income," and "Net income" reported on the income
tax returns of the beneficiaries. The port-ion which is -unaccounted for
may result from (1) the Lisp of the sample method for individual
returns with net income under $5,000 (for a, description of the sample,
see pagosl4-15), (2) part or all of the distribution being inade to bene-
ficiaries who did not meet the requirements for filing an income tax
return or who were nonresident aliens not engaged in trade or business
within the United States, or (3) distribution to charitable organiza-
tions for which retwils are not included in the Statistics of Income,
Part 1.
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Prior to 1937, fiduciary returns, Form 1041, were information
returns which were not tabulated in Statistics of Income. In general,

the individual return, Form 1040 or 1040A, was used by the fiduciary

for the income from an estate or trust if (1) there was a tax liability

of the fiduciary (net income after distribution to beneficiaries in
excess of the $1,000 personal exemption), (2) the gross income was

$5,000 or over, or (3) any beneficiary was a nonresident alien. Data

for all Forms 1040 and 1040A filed by fiduciaries for the income from

an estate or trust were tabulated in the Statistics of Income, Part 1,
with data for other returns Form 1040 and 1040A.

On the returns, Form 1040.and 1040A, for 1936 and prior years,
filed by fiduciaries for the income from an estate or trust the two follow-

ing methods of reporting data were used: either (1) the only income
shown was the residual income taxable to the fiduciary, i. e., the

income of the estate or trust after deducting the amount distributable

to beneficiaries, and tax liability of the fiduciary, or (2) all sources of
income and deductions relating to the annual income of the estate or
trust with the amount distributable to beneficiaries included in "Other
deductions," net income taxable to the fiduciary, and tax liability of
the fiduciary. Only on the returns using method (2) was there a

duplication of the amount distributable to beneficiaries (reported on

the returns, Forms 1040 and 1040A, for estates and trusts) in certain
~ourccs of income, "Total income" and "Net income" reported on the
income tax return of each beneficiary. The duplication. of the amount
distributable to beneficiaries for 19~6 and prior years is less than that
for 1937 and 1938 because, in these latter years, returns, Form 1041
(which were tabulated in the Statistics of Income, Part 1) show all
sources of income and deductions relating to the anDual~income of the
estate or trust and the amount distributable to beneficiaries.

For 1936 this duplication occured as follows: On the individual

return Form 1040, 1040A, or 1040B for each beneficiary, the amount
of distribution from the estate or trust, except interest on partially
tax-exempt Government obligations, was reported as "Incoine from
fiduciaries," and the beneficiary

,
s share of interest on partially tax-

exempt Government obligations owned by -the estate or trust was
included in "Taxable interest on Government obligations." Foryears

prior to 1936, the duplication of data was similar to that for 1936,
described above, except that on the income tax return of the bene-
ficiary dividends received on stock of domestic corporations (subject to
taxa~ion under Title I of the effective revenue acts) were included in
"Dividends" instead of in "Income from fiduciaries."

It must be borne in mind that, for all years, there is no duplication
of data when a comparison is made either of (1) net income taxable to
the fiduciary and net income of the beneficiary or (2) tax liability of the
fiduciary and tax liability of the beneficiary. The net income of the
recipient (whether an individual, estate, or trust) includes his share
of the income of the fiduciary distributable to beneficiaries but the
net income taxable to the fiduciary on the fiduciary return for the
estate or trust making the distributions excludes the "Amount dis-
tributable to beneficiaries." The taxes on the return of the benficiary
and the fiduciary are based on these amounts of iiet income.
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WHOLLY AND PARTIALLY TAX-EXEMPT GOVERNMENT OBLIGATIONS,

AMOUNT OWNED AND INTEREST' RECEIVED-INDIVIDUAL AND
FIDUCIARY INCOME TAX RETURNS
Wholly tax-exempt obligations consist of securities the interest on

which is wholly exempt from the normal tax and surtax of the Federal
,Government. Partially tax-exempt obligations comprise securities
the interest on which is exempt from the normal tax of the Federal
Government and certain issues on which the interest on the principal
amount up to $5,000 is also exempt from surtax. For the calendar
year 1938, the wholly tax-exempt obligations required to be reported
on the returns consist of (1) obligations of the Federal Government:
bonds issued on or before September 1, 1917, Treasury bills, Ti-easury
certificates of indebtedness, Treasury notes, securities issued under tl;~
Federal Farm Loan Act, or such Act as amended, (2) obligations of a
State, Territory, or political subdivision thereof, or the District of
Columbia, and (3) obligations of United States possessions. Partially
tax-exempt obligations are United States savings bonds, Treasurybonds,and obligations of instrumentalities of the United States otherthan obligations issued under Federal Farm Loan Act, or such Actas amended.

Basic table 14, for indiv
*
idual returns with net income of $5,000 and

over, shows the amounts reported as wholly and partially tax-exempt
.obligations owned as of the end of the year, and the total wholly andpartially tax-exempt interest received or accrued during the year,
segregated by nature of obligations and by net income classes. Unlike
basic table 14 in Statistics of Income for 1937, Part 1 (page 181-182),there are excluded from basic table 14 in this report, taxable fiduciary
returns, Form 1041, and taxable returns for estates and trusts incor-
rectly filed on Form 1040 instead of Form 1041 with net income of
$5,000 and over taxable to the fiduciary. In basic table 16, pages
201-203, there, is given information for these excluded returns with net
income taxable to the fiduciary of $5,000 and over, classified by size,of net income taxable to the fiduciary (see note 1, Table 16).

Basic tables 15 and 16, for taxable and nontaxable fiduciary returns
with net income and with balance income of $5,000 and over before
-distribution to beneficiaries, show the amount of wholly and partially
tax-exempt Government obligations owned at the end of the year, andthe wholly and partially tax-exempt interest received or accrued duringthe year, segregated by nature of obligation. In basic table 15 the-data are classified by size of balance income and in basic table 16 bysize of net income taxable tothe fiduciary. The defmitions of balance
income and net income taxable to the fiduciary are given on pages50-51 of the section of this report entitled "Viduciary Income TaxReturns."

The data in basic table 15 are similar to those for 1937 in basictable 15
'

pages 183-184, Statistics~of Income for 1937, Part 1. It was
not necessary to show in basic table 15 of this report the classification
"Taxable net income of $5,000 and over for estates and trusts filed on
Form 1040," which was used in basic table 15 in Statistics of Income
for 1937, Part 1, for the reason that adjustments were made for the
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majority of returns for estates and trusts for 1938 incorrectly filed on
Form 1040, and balance income was computed (see footnote 1, basic

table 15, page 200). The small number of 1938 returns for estates
and trusts incorrectly filed on Form 1040 which were not adjusted is
classified in basic table

'
15 by size of net income taxable to the fiduciary

since the "Amount distributable to beneficiaries" on these returns is
negligible.

In basic table 16 the data for taxable and nontaxable fiduciary
returns with net income and with balance income of $5,000 fund over,
classified by size of net income, are shown separately for the first time.

For 1.937
,
the information for taxable fiduciary returns with net income~

of $5,000 and over was tabulated with individual returns with net
income of $5,000 and over in basic table 14, pages 181-182, Statistics
of Income for 1937, Part 1.

Basic tables 14-16 fail to present an accurate summary of either the
bond holdings or interest received because of an indefinite amount of
understatement and duplication in the data reported by the taxpayer,
as explained below.

Schedule B, Forms 1040 and 1041, from which these tables are
prepared, is an information schedule. Bond holdings may vary
materially during the year, therefore the amount of bonds reported
as of the end of the year may include bonds on which no interest wa&
received, and, vice versa, tfie interest reported may include interest
on bonds which have been sold prior to the end of the year. Frequently
neither the principal amount owned nor the interest received is
reported, the interest may be reported for which Do corresponding
principal amount is shown, or the principal amount may be reported.
for which no corresponding interest is showD7. Moreover, each
member of a partnership or each beneficiary of an estate, trust, or
9ccommon trust fund" is instructed to include in Schedule B his pro-
portionate share of wholly and partially tax-exempt Government
interest distributable by these entities and the corresponding amount,
of Government obli,-ations owned. If these instructions are followed,
the partner's or beneficiary's share of data reported in Schedule A on
Form 1065 and in Schedule B on Form 1041 (facsimiles on pages 307
and 299, respectively), are also reported in Schedule B on the partrier's
or beneficiary's return. However, in many cases, these instructions
are not followed, with the result that the proportionate shares are
not accurately reported in Schedule B on the returns, Form 1040,
filed by the partners and beneficiaries.

PARTNERSHIP RETURNS OF INCOME

Partnership returns of income, except for the war excess-profits tax
of 1917, are not subject to direct assessments of Federal income tax.
However, every domestic partnership and every foreign partnership
doing business in the United States or having an office or place of busi-
ness therein is required to file a return of income on Form 1065 (fac-
simile on pages 306-313). "The term 'partnership'includes a, syndicate,
group, pool, joint venture, or other unincorporated organization,
through or by means of which any business, financial operation, or
venture is carried on, and which is Dot, within the meaning of this Act,
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a trust or estate or a corporation * * *

*
11 (Section 901 (a) (3),

Revenue Act of 1938.) The net income of the partnership whether
distributed or not, or the net loss, is reported on the individual in-
come tax return of the co-partners according to their proportionate
share.

The number of partnership returns filed, as reported by the collectors
of internal revenue, for 1917 through 1938 is shown below. The
number represents for each income year all returns, Form 1065,
received in the succeeding calendar year. Consequently, each num-
ber shown. below consists of delinquent returns, calendar year returns
for the preceding income year, and all fiscal and part year returns
filed during the succeeding calendar year regardless of the month in
which the income year ended.

Number of
Income year: returns

1917------------------- 31, 701
1918------------------- 100, 728
1919------------------- 175, 898
1920------------------- 240, 767
1921 ------------------- 259, 359
1922------------------- 287,959
1923------------------- 304, 996
1924----------------- 321, 158
1925------------------- 309,414
1926------------------- 295,425
1927------------------- 282,841

Alumber of
Income year: returns

1928------------------- 272, 127
1929------------------- 263, 519
1930------------------- 244,670
1931------------------- 230,407
1932------------------- 216,712
1933------------------- 214,881
1934------------------- 221,740
1935------------------- 222,293
1936------------------- 237,367
1937------------------- 261,470
1938------------------- 273,361

HISTORICAL SUMMARIES-INDIVIDUAL INCOME TAX RETURNS WITH
NET INCOME, INCLUDING RETURNS FOR ESTATE S

-
AND TRUSTS,

1913-1938, AND INDIVIDUAL RETURNS WITH NO NET INCOME,
1928-1938

A r6sum6 of the individual income tax returns with net income,
including returns for estates and trusts, for each of the years since the
inception of the present period of income taxation, showing number of
returns, net income, and tax, by net income classes, and sources of
income and deductions, is presented in the following tables.

For 1913 through 1915, the number of returns, net income, and tax
are secured from annual reports of the Commissioner of Internal
Revenue. The net income for each of these years is estimated fromthe number of returns filed and the average net income for each netincome class. Information for 1916 through 1936 includes that onForms 1040 and 1040A filed for individuals and for estates and trusts.
Information for 1937 and 1938 includes that on Forms 1040 ana 1.040A. filed for individuals, taxable Forms 1041 filed for estates and trusts,
and Forms 1040 erroneously filed for estates and trusts (except that for1938 there is excluded information on nontaxable Forms 1040 withnet income, erroneously filed for estates and trusts). Available datafor individual returns with no net income for 1928 through 1938 areshown in the tables for the first time.

The number of returns, net income, and tax for individual income
tax returns with net income, including returns for estates and trusts
for 1934 through 1938, by States and Territories, are tabulated in asection of basic table 9, pages 142-167. Similar data for 1927 through1933, by States and Territories, are presented in basic table 9, Sta,-
tisties of Income for 1937, Part 1, pages 144-168.
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Individual returns with net income, including returns for estates and trusts, 1913-

19,58 and individual returns with no net income 1928-1988: number of returns,

net i~comc or deficit, tax before tax credits, tax credits, and tax

[Money figures in thousands of dollarsl

individual returns with net income, including returns for estates and trusts 2

Year

1913 8 --------------

""::::
-----------

'915 -----------
1916

--:::
----------

1917
--

----------
1918 ---------------
1919

------
--------

1920
_:':

--: --------
1921

-
-----------

1922
---------------1923
------

--------
1024 ---------------
1925

---- ----------1926
- __

: ----------
1927

-----
------

1928
-----

:::: -----
1929

- ---::
--------

1930
-
:
---

--------
1031

---------------1932
---------------1933 ---------------

1934
---------------1935 ---------------

1036
---------------1037
---------------1938 -------------

Total

357,598
357,515
336,652
437,036

3,472,890
4,425,114
5,332,760
7,259,944
6,662,176
6,787,481
7,698,321
7,369,789
4,171,051
4,138,092
4,101,547
4,070,851
4,044,327
3,707,509
3,225,924
3,877,430
3,723,558
4,094,420
4,575,012
5,413,499
6,350 148
6, 203: 657

For footnotes, see p. 59.

Number of returns

Taxable

-----------
----- -----
-----------

362,970
2,707,234
3 392 863
4: 231:181
5,518,310
3,589,985
3,681,249
4,270,121
4,489,698
2,501,166
2 470 990
2:440:941
2,523,063
2 458 049
2~037:645
1,525,546
1,936,095
1,747,740
1,795,920
2,110,890
2,861,108
3,371,443
3,048,545

Non-
taxa ble

-----------
-----------

74 066
765,656

1,032,251
1,101,579
1,7111,634
3,072, 191
3,106,232
3,428,200
2,880,090

667,102
1~ 660, 606
1,1547,788
1,586,278
1, C69, 864
1,700,378
1,941,335
1,975,818
2, 298, WO
2,464,122
2,552 391
2, 978~ 705
3,155,112

Percent of total

Taxa-
ble'

Non-
taxable

83
78
77
70
76
54
54
55
61
60
60
59
61
61
55
"047

47
44
46
B3
53
49

22
23
21
24
46
46
45
30
40
40
41
39
39
45
13'0

53
56
54
47
47
51

Not
income

3,900,000
4,000,000
4,600,000
6,298,578

13, 652, 383
15,924,639
19,859,491
23 735,629
19:577,213
21,336,213

10 24, 777, 466
25,656,153
21,894,576
21,958,1506
22,546,091
25,226.327
24,800,736
18,118,635

...:19113 04I I~ 6
009

11,109,631
12,796,802
14,909 812
19,240:110
21, '138, 674
18,897,374

Tax before tax
credits

Normal
tax

12,729
16,559
23,996
51,441

V56,897
476,433
468,105
478, 2W
308,059
355,410
378,388
257,795
216,360
200,599
215,817
281,895
162,332
129,475
82,302

156,606
164, 277
123,261
152,814
330,197
334,550
228,102

Surtax

15,525
24,487
43,948

121,946
433,346
651,2S9
801,525
596,804
411,327
474,581
464,918
437,541
432,853
448,330
511,731
688,825
582,393
316,816
186,078
239,232
244.307
388,139
504,625
883

'
820

807 019
258: 209

I I
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25 per-
cant of
tax on
earned
net in

-come7

individual returns with net income, including returns for estates and trusts, 1918-
1988, and individual returns with no net income 1928-1938: number o

'
f returns,

net income or deficit, tax bejore tax credits, tax credits, and tax I-Continued
[Money figures in thousands of dollars]

Year

1013 b--------
1914----------
1915--------- -
1916----------
1917----------
1918----------
1919----------
1920_ --------
1921 ----------
1922----------
1923 ----------
1024 ----------
1925 ----
1926 ----------
1927 ----------
1928 -------
1929

--------1 030 ----------
1931 ----------
1932 ----------
1933 ----------
1034----------
1935 ----------
1936----------
1937----------
1938----------

Individual returns with net income, including returns for estates
and trusts 2-Condtitied

Tax before tax credits-Con.

Alterinso-
tive tax 0

Tax on
capital

Iletg III,
121/2 per-

can t.

To

----------

----------

----------

----------

----------

----------

----------

----------

-------- --

----------

----------

----------
----------

----------

----------

----------

----------

----------

----------
----------

----------

----------

----------

16279,522

Individual returns
with no not

income 3

59

Tax credits

121/2 per-
cen~ on
capital

net lo s
from sale
of a ssets

held more.
than 2
years

Total

28 25A --------- -----
--------- 41, 04C- -------- -----------
--------- 67,944 _ ----- ---------
--------- 173,387 -------- ----------
--------- 9795,381 --------- ------
--------- 1,127.722 -------- -----
--------- 1, 269, Wo -------- -----
--------- 1,075,0154 -------- ----------
--------- 719,387 -------- ----------

31, 066 861,057 ------- -----
1238,916 11882,222 -------- ----------

48,603 743, 93t) 30, W7 9, 036
117,571 766, 784 24,570 7, 659
112,510 761, 440 24,647 4,322
134,034 861,582 24,915 6.028
233 451 1,204, 170 34,790 5,126
284: 654 1,029,379 22,062 5,378
65.422 511,713 24, 886 10,112
19,423 287,803 17.491 24,195
6,039 401.877 -- ---- 71, 915

16,435 425,019 -------- %,891)
-------- 511,400 -------- ----------
--------- 15,57, 439 -------- ----------
--------- 1,214,017 -------- ----------
--------- 1.141,569 -------- ----------
---- ~ - - - - 16 765, 833 -------- ----------

----------
----------
----------
----------
----------

----------
----------
0 220, 555

39, 673
32. 229
28, 969
30,943
39, 916
27,441
34.998
4 1, 676
71. 915
.50,899

----------
----------
----------
----------
----------

Tax a .DeficitNumber
of re-
turns

28,254 ---------
41,046 ---------
67,944 ---------

173~ 387 ---------
v 705, 381 ---------

1, 127, 722
---------1. 269, 6.;)
---------1,075,054
---------710,387
---------861,057
---------661. 666
--------704,26.5
---------734.5,55
---------732,475
---------W30, (139

1, HW. 254
1,001,938 92-145

47% 715 144:167
.1,12-1

l
84 583

329, 962 206, 293
374.120 168,449
511,400 104,170
(157,439 94. CM

1.214,017 73.272
1, 141. 569 83,904
'd 765,833 100,233

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------

1. 025: 130

,
539,452

l: 936,878
1, 480, M
1,141,331

412,859
381, W
286, 632
308,518
3154, 156

I Changes in revenue acts affecting the comparability (if statistical data from income tax returns of indi-
viduals, including returns for estates and trusts, are summarized on lip. 270-27.5. Data for 1913 through 1915
secured from annual reports of the Commissioner of Internal Revenue.2 For 1916 through 1936 includes Forms 1040 and 1040A filed for individuals and too estatesand trusts. For
1937 and 1938, includes Forms 1040 and 1040A filed for individuals, taxable Forins .1041 filed for estates and
trusts, and Forms 1040 erroneously filed for cam tes and trusts. except that for 1938 there are excluded non-
taxable Forms 1040 with net income. erroneously filed for estates and trust.s.

3 Data are not available prior to 1928. For 1937 and 1938 includes returns with zero net incorne (total
income equals total deductions).4 For 1913 through 1915net income is estimated from the number oft eturns filed an(] the average net,incou e
for each net income class. On returns for estates and trusts, not income after distribution to beneficiaries.

5 Taxes for 1913 through 1015 are receipts for fiscal year ended June 30, immediately following, as shown in
animal report of the Commissioner of Internal Revenue, which receipts includo fines, penalties, additional
assessments, etc. Tax for 1916 and subsequent years is tax liability reported on returns.

6 The alternative tax is imposed on 1938 returns with net long-term capital gain if such alternative Lax is
less than the surn of the normal tax and surtax computed on net incoine including net long-term capital
gain. The alternative tax is imposed on 1938 returns with net long-term capital loss if such alternative tax
is greater than the surn of the normal tax and surtax computed on nvt incoino after deducting net long-lerin
capital loss,

See limit of credit, 1). 278.
Returns foi- 1913 pertain to the last 10 months of that year.
Includes war mmss-profits tax" of $101,249,781 on individuals and $103,887,984 on partnerships.
Revised. (See Statistics of Income for 1925. pp. 28-29.)
Revised. (See Statistics of Income for 1025, pp. 28-29.) Amounts are before 25 percent reduction pro-

vided by see. 1200(a), Revenue Act of 1924.1
2

Amount before 25 percent reduction provided by see. 1200(a), Revenue Act of 1924.
11 The amount, of the 25 percent reduction provided by see. 1200(a), Revenue Act of 1924.14 Revised. (See Statistics ofInconie for 1925, pp. 28-9-9.) Airiountafter deduction of25 percent reduction

1~
rovid(,d by. see. 1200(a). Revenue Act of 1924.iseRe 'd

(Se Statistics of Income for 1935, part 1, 1). 31, footnote 6.)
Includes alteretiative tax" of $615,2151 reported on 26 individual returns with no net income (see tax14). 21-22).

299429-41--l.
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Individual returns with net income, including returns for estates and trusts, 19141-1938,

by net income classes, and aggregate for individual returns with no net income,

1928-1m: number of returns

Ne income classes
(Thosands of dollars)t

individual returns with
net income, including
returns for estates and
trusts: 3
Under 1 --------------
1 u der 2 -------------
2 under 3 -------------
3 under 5 -------------
5 under 10 ------------
io under 25 -----------
25 under 50 -----------
'50 under 100 ----------
100 under 150 ---------
15o under 300 ---------
300 under 500 ---------
,500 under 1,000 -------
1,000 and over --------

Total individual,
estate, and trust
returns with net
income -----------

Grand total --------

Net income classes
(Thousands of dollars)

1914

----------

----------149 270
127:448
68 603
14: 676
5 161
1: 189

769
216
114
60

357,515

357,515

1921

1915

----------------
----------127,994

120,402
(io, 284
17,301
6,847
1,703
1,326

376
209
120

336,652

336, G52

1922

19162

----------
----------157,149

150,553
80 880
23: 734
10,452
2 900
2:437

714
376
206

429,401

429,401

1923

1917

---1,- -6-40-,- 7--58--
938,707
560,763
270,666
112,502
30,391
12, 439
3,302
2,347

559
315
141

8903,472,

3,472,890

1924

1918

1-,- 5--16-,- 9-38--
1, 496 878

932 336
310,356
116,569
28,542
9,996
2,358
1,514

382
178

67

4,425,114

4,425,114

1925

1919

-1,- 9-2--4,- 8-7-2-1,569,741
1,180,488

438,851
162,485
37,477
13,320
2,983
1,864

425
189
65

5,332,760

5,332,760

1926

Individual returns with
net income, including
returns for estates and
trusts:3
Under 1. -------------
i under 2 -------------
2 under 3 -------------
3 under 5 ------------- i
5 under 10------------
10 under 25 -----------
25 under 50 -----------
60 under 100 ----------
100 under 150 ---------
i5o under 300 ---------
300 under 500 ---------
500 under 1,000 -------
1,000 and over--------

Total individual.
estate, and trust
returns with net
income-----------

Grand total --------

For footnotes, see P. 61.

119,513
1,045,519

837,792
1,240,400

560,549
246,730
57,487
20,520
4,724
3,267

892
468
231

98,178
1,071,992

842,528
1,327,683

503 652
2.36: 779
59,721
:20, 9%
4 759
3: 223

892
479
207

344,876
2,413,881
2,112, 1YJ3
1,800,900

437,330
191,216
47,061
15,816
3,065
1,876

457
242

57

368,502
15o2,523,

2,472,641
1,719,625

387,842
170,095
39,832
12,452
2,339

3011,
327
141

74

402,076
2,471,181
2,129,898
1,190,115

391,373
i5l,329
35,478
12,000
2,171
1,323

309
161

67

401,849
2,440,644
2,222,031
.1,072,146

353,247
132 344

28: 946
8,717
1,367

739
162
63
21

6,662,176

6,662,176

6.787,481

6,787,481

7,698,321

7,698,321

7,369,788

7,369,788

4,171,051

4,171,051

4,138,092

,0924,138

1920

2,671,950
2,569,316
1,337,116

455,442
171,830
38,548
12,093
2 191
1:063

239
12333

7,259,944

7,259,944

1927

126,745
996,098
855,762

1,209,345
567,700
252,079
60,123
22,573
5,261
3,873
1,141

557
290

4,iOl,547

4,101,547

STATISTICS OF INCOME 61
Individual returns with net income, including returns for estates and trusts, 1914-1988,

by2n8ft9income classes, and aggregate for individual returns with no net income
38: number of returns Continued

Not income classes
(Thousands of dollars) IM 92q 930 931 932 33 34

individual returns with
net income including

'returns for estates and
trusts:3
Under 1 --------------
1 und r 2

11,123 26,172 60,000 85,391 9,6ss 7,676 0,460e -------------
2 under 3-------------

18,447
837,781

03,082
810,347

9,155
767,684

2,153
675,019

489,589
967,956

480,717
914 198

08,095
990 6823 under 5-------------

under 10 ------------
1.192,613

628,766
,172,655
658,039

,070,239
550, 977

2,630
417,655

3,755
251,014

,
99,076

229 754

,
2,536

290 82410 under 25-----------25 under 50
270,889 71,454 98,762 37,764 0,210

,
5,643

,
02,892-----------

50 under 100 ----------
68,048
27,207

3,689
24,073

0,845
13,645

,308
7,830

,480
5,902

,423
6 021

931
6 093100 under 150 ---------

150 under 300---------
7,049
5,678

,376
5,310

,111
2,071

634
1,056

5
596

,
,084
695

,
2

690300 under 500 ---------
500 under 1,000 -------

1,756
983

,641
976

52
318

8
9

1 0 1 6
1,000 and over -------- 511

- 13- 50
-

4
77 1

6
20

1
50

&
3X

Total individual, -
estate and trust
returns with net
income -----------

Individual returns with
4,070,851 , 044~ 327 ,707,509 ,225,924 ,877,4 0 723, 508 094, 387'

no net income 4......... 72,829 92,545 44,867 84,583 06,293 68,449 4,1701
Griind total -------- 4,143,680 4,136,872 ,852,376 ,410,507 083,723 ,892,007 198, 59D

Net income classes
- -

(Thousands of dollars) 1935 1936 937 938

Individual returns with net income, including returnsfor estates and trusts: 3
Under 1 ---------------
1 under 2

------------ ---------- ----- 99,594 77,803 7,143 9,871--------------
2 under 3

------------ ---------- ----- ,777,931 , 1,789 524,763 433,949--------------
3 under 5

------------ -------- - ----- - 1,123,699 , 7,752 71 996 14,982--------------
5 under 10-------------
1

------------ ---------
--------------------- -

-----
------

3,673
339,842

029,144
440,886

251; 213
471 171

172 409
415: 5960 under 25-------- ---

25 under 50
------------ -------- 23,664 76,649

,
178,446 40,781------------

50 under 100-----------
------------
------------

----------------
-----------------

G, 029
8,033

,137
13,620

,948
12 318

,336
7 259100 under 150 ----------

150 under 300
--------- ------ ----- ,395 ,606

,
,269

,
,326----------

300 under 500 ----------
------------
------------

----------------
---- ------------

96
206

644
330

368
312

6
207500 thider 1,000 --------

1 000 and over
-- -------- ----------- ---- 09 8 2 8, --------- ---------- -------------_ 1 1 9 7

Total individual, estate, and trust returns withnet income --------
Individual returns with no

------------
net income

---------------
4 ,576,012

94 609
413,499

73 27
350,148 203,657......... , , 2 3,904 00,233

Grand total -------------------- -------- --- ----- 669,621 ,486,771 ,434,052 ,303,890

1
Changes in revenue acts affecting the comparability of statistical data from income tax returns of indi-viduals, including returns for estates and trusts, are summarized on pp. 270-279. Number ofreturnsfor 1913is omittedas ~hoy pertain only to the last 10 months of that year. For returns with Dot income under

$5
000 the istribution of number of returns by net income classes is estimated on basis of sample for 1918through 1927 and for 1929; and partly estimated and partly tabulated for 1917, 1028, 1930, and subsequentyears.

. 2 Excludes 7,635 returns of married women making separate returns from husbands. In 1916 the netincome on returns filed separately by husband and wife is combined and the total appears as one return.In all other years the returns of married women filed separately are included in their individual incomeclasses independently of the husband's income.3 For 1914 through 1936 includes Forms 1040 and 1040A filed for individuals and for estates and trusts.For 1937 and 1938, includes Forms 1040 and 1040A filed for individuals, taxable Forms 1041 filed for estatesan d trusts, and Forms 1040 erroneously filed for estates and trusts, except that. for 1938 there are excludednontaxable Forms 1040 with net income, erroneouslv filed for estates and trusts.. I Data are not available prior to 1928. For 1937 and 1938 includes returns with zero net income (totalIncome equals total deductions).



62 STATISTICS OF INCOME

Individual returns with net income, including returns for estates and trusts, 1916-
1938, by net income classes, and aggregate for individual returns with no net
income, 1928-1938: net income or deficit I

[Net income classes and money figures in thousands of dollars]

Net income classes 1016 1917 1918 1919 in) 1921

Individual returns with net in.
come, including returns for
estates and trusts: -

---- 213,830Under I --------------------
1 under 2 - ----------

-----------
-----------

------------
2,461,137

------------
2,232,355

------------2,829,113
--------4, 050, 067 3,620,762------ --

2 under 3 --------------- ----------- 2.064,077 3,626,82,5 3 807 286 6,184, s43 5.32,5,031
----

-----------3 under 5 -- 624,60 2,115,865 3,5315,219 4:513:264 5,039,607 4,0&4,891----- -
5 under 10 -- --------- 1 037,248 1,827.508 2,145,690 2,954,137 3,068,331 2,378,759

---- ---
---- ---10 under 25 1:235.016 1,687,166 1,736,548 2 412,276 2 547,905 1, 958, 156---------

25 uDder 50 --------- 822,662 1,042,320 978,043 1:277.365 1:307,795 979,624--------
----------50 under 100 -- 722,795 846,894 679,721 896,497 810~386 582,230-- --

100 under 150 -------------- 357,355 400 492 284,107 358,393 265,512 163,521-
150 under 300 ---- .5015.859 474:652 305.025 371,149 215,139 145,948--------- --

-----------300 under 500 --- 271,938 209,905 144, 6,15 159,071 89,314 61,343-
500 under 1 000 - -------- 256,771 214,631 110,076 128,290 79,963 42,780

, - ----
1,000 and over - ---------- - VA, 264 306,8311, 137,487 152.650 77,078 49,411

otal individual, estateT
nd trust returns witl;_a

not income-------------- N[,,, 211, 1 38313,652 1 15,024,639 19,850,491 23,735,629
1
19,577,213

Net income classes 1922 1923 1924 1925 1926 1027

Individual returns with net
income, including returns
for estates and trusts: I

Tinder I -- 247, 5CA 513 235,452 58, 306 67, 238 72, Zil
----------------

---I under 2 3,630,571 1 3,693:642 3_564, 474 1,774,602 1.747,917 1, 645, 576--------------
---:2 under 3 5,153.497 46.073,444 5,277,147 2.047,070 2,042,903 2.062,275------------- -
- -Z3 under 5 4.500,558 4 6.469, 195 6, 827, 924 5.236,003 4.872,789 4, 700, 816-------------- -

5 tinder 10 ------ --------- 2,641,905
87225 52

4 2 6w, 026
0794 2: 538

2,091,188
2,855,397

3 463,852
3: 544, 898

3,83S, 953
3,660,622

3 895,759
3: 748.0.5810 under 25 ----------------

---25 under 50
, , .
1,208,W4

,
1,350,680 1,599.848 2,039 239 1 954 653 2,051,771------------

-50 under 100 805,224 833,898 1, oti(i. 784 1,419:948 1:389:339 1,535,387
------------ -

100 under 150 ------------- 260,204
814266

280,656
684260

377, 645
374,609

572,860
655,300

570,190
661,412

636,03q
787,270

150 under 300 -------------
-----300 under 500

,
116,672

,
124,569 171.249 339,774 340,214 431,122

--------
.500 under 1,000 ------------ 107,671 115,107 158,462

155 974
327,368

457422
317,881
444 394

378.167
600 641

1,000 and over ------------ 141.387 1,52,072 , . ,

'
Total individual, estate,

~and trust returns with
i 21321 336 424 466777 25, 656, 153 F21. 84%4, 576 21,958,506 22,13,111
ncome ------------net ,, , ,

For footnotes, see p. 63.

STATISTICS OF INCOME 63
Individual returns with net income, including returns jor estates and trusts, 1916-

1988, by net incomc classes, and aggregate for individual returns with no net,
income, 1928-1938.- net income or deficit I-Continued

[Net income classes and moncy, figures in thousands of dollars)

Not income classes 1928 1929 1930 1931 1932 1 1 1.11

Individual returns with net,
income. including returns
for estates and trusts: 2

Under I ------------------ 64. 535 73,742 86, 892 106, 622 23 1. J 40 204, 784
1 tinder 2 ----------------- 1.526,832 1, 499. U08 1, 494,626 1, 399, 430 2, 145,834 2,093,292
2 under 3 ----------------- 2. 030. 901 1, 95S. 595 1. 86-1, 161, 1 641,594

,
2,437,251 2, 295, 58G

3 tinder 5 ----------------- 4, 648, 098 4. 571, 596 4, 1 151, 66i 51t). 7163, 2,,597,915 2.207,459
5 tinder 10 ---------------- 4,282,520 4, 481. 576 3 723, 763 2,807,001 1,677,039 1,537,875
10 tinder 25. - ~ ----------- 4,037,853 4,025,233 2: 022, 750 2, 006, 721 1,160,398 1, ! 12, 086
25 under 50 --------------- 2.326,503 2: 174. 458 1, 383, (if 9 820, 648 (M, 639 C,30, 005
50 under 100 -------------- 1, 857.878 1. 646.476 $119,040 528.049 393, 206 401,049
100 under 160 ------------- KA), 451 770,536 374,171 1 (to, ms

'

119, 89f; 129,159
150 under 300 -------------- 1, 157. 131 1,087,410 410. 616 2 12,051) 118,008 130, 215
300 under 500 ------------- 663,1100 628.229 20J, 131 102,186 52,469 54,570
500 under 1,000------------ 1 i70. 81;2 669 878 21 1. 693 102,311 57,974 56,7()()
1,000 and over ------------ 1, 108,863 1. 212: 099 35% 905 1 (~(i, ()(Io 35, 240 86, 857

Total individual, estatc,

and trust returns with

n e
t

nn'o-'Ile nWIn(lividual returns with

2.5. 226, 327 24, 800, 7:3(~ 18. 118, 6'15 13, (H14, 996 1 655. 909 11.009,638

net incoule 5 6 499,213 6 1, 025, 130 r, 1, 531). 452 6 1, 936, 878

6

480,922 01.141,331

Net income classes 1934 193.5 19:11; 1937 1938

Individual returns with net, ineome. in-

cluding returns for estates and trusts: 2
Urlder I ------------------- ----------- 211,113 1 its, 900 187, 1 Ei 202,401 259, 83.'1
1 under 2 - ~----------------------------- 2.277,726 2,15,34, 828 3,011.409 3,15,92. 283 3,430,143
2 under 3 ------------------------------ 2, 467, 851 2, 831, A83 3. 32.5, 252 :11 98t), 864 4 001 500
3 tinder F--------------------------- ----- 2,839.348 3,249,107 3,821,708 4. 646, 965 4: 317: 709
5 undor 10 ----------------------------- 1,952,841 2,283,402 2, 977. 7W 3, 170,571 2, M, 89.3
10 under 25 ---------------------------- J. 513, 592 1,822,271 2, 628, (192 2 639,519 2,059 771)
25 under 50 ---------------------------- 708, 53() 882,309 11400 91

:
1: 319, 431

,

886,398
50 under 100 ---------------------------- 405,976 535, 772 16: 1 8 824,261 484,768
too tinder 1,50 -------------------------- 117,744

1

(16, 379 311,271) 272,264 158,413
150 under 300 -------------------------- 140, OGO 179,911 307,930 272,724 154, 096
300 under .14)0- ~ ------------------------ 43. 8,32 77,907 124,523 . 117,477 78,441
5W tinder 1,000 ------------------------ It, 464 73. 811 122. 762 114,391 81, 3f-
1,000 and over -------------------------- 57, 775 73, 630 85,41( 110,103

Total individual, estate told trust
'returns with net income------------ 12, 796, 802 14. 909, 812 19,240.1)0 21, 2,38,574

1

8 897v374
ndividual returris with no not income 3- 0412,859 6381,353 6 286,632 6 308, 518

,

6354,156

I Changes in file revenue acts affecting the comparability of statistical data from income tax returns of
individuals, including ostatesan(l trust~, are. summarized on pp. 270-279. For returns with not incometinder $5,000, the arnount and distribution by net, income classes are estimated on basis of sample for 1918through 1927 and for 1929; and partly estin4ted and partly tabulated for 1917, 1928,1030, and subseqUeDtyears.

2 For 1036 through 1936 includes Forms 1040 and 1040A filed for individuals and lot estates and trusts.For 1937 and 1938 includes Forms 1040 and 1040A filed for individuals, taxable Forms 1041 filed for estates.and trusts, and Forms 1040 erroneously filed for estates and trusts. except that for 1938 there are excludednontaxable Forms 1040 with net jncoint~, erroneously filed for estates and trusts.3 Data are not available, prior to 1928.4 Revised. (See Statistics of Income for 1925, pp. 28-29.)
6 Revised. (See Statistics of Income for 1935, Part 1, p. 34, footnote 3.)(Deficit.



64 STATISTICS OF INCOME

Individual returns with net income, including returns for estates and trusts, 1916-
1988, by net income. classes, and aggregate for individual returns with no net income,
1988: tax I

[Net income classes and money figures in thousands of dollars]

Net income classes 1916 1917 1918 1919 1920 1921

Individual returns with net income,
including returns for estates and
trusts:2

'
174

Under I ------------------------- -
---------------------- -1 under 2

---------
---------

----------
16,244

------------
26,482

------------ -
24,696

------- ---
36, W 29,161

-
2 under 3----------------

------- - -----

9,097 35,415 28,258 45,508 20,712

'S under 5 ---------------- 18,283 82,929 75,915 83.496 42~ 744

5 tinder 10 ---------------------- 6,301 44,066 93,058 91,538 97,886 68.871

10 under 25 --------------------- 11,637 80,695 142,449 164,833 172,259 126,886

25 under 50 --------------------- 11, 603 76,593 130,241 154,946 154,265 112,910

ZO under 100-------------------- 16,299 85,028 147,429 186,358 163,718 115,712

100 under 150 ------------------- 12,423 55,766 05,680 118,705 86,5S8 52,330

150 under ~300 ---------- ------- 24,007 86,718 136,156 163,095 92,604 61,496

300 tinder 500 ------------------- 17,951 50,228 70,165 86.031 47,043 31,860

000------------------500 under 1 20,902 59,349 69,834 76,228 45,641 25,112
,

1,000 and over ----- ------------ 51,487 109,425 88,885 99,027 49,111 31,421

Total individual. estate, and
trust returns with net in-
come ----------------------- 173, 387 691,493 1, 127,722 1,269,630 1,075,054 710,387

Net income classes 1922 1923 1924 1925 192G 1927

Individual returns with net in-
come, including returns for
estates and trusts: 2

Under I -------------------- 247 317 14C 69 56 40

------------------1 under 2 27,081 4 18,253 10,432 1,704 1,761 1,234-
2 under 3 ------------------- 20,730 4 16,606 10,207 3,809 4,217 3,970

----------------3 under 5 47,533 446,048 26; 865 8,326 7,245 6,508
---

5 under 10------------------ 0,398 4 075
4

5 28,828 19,149 20,271
9

20, 665

10 under 25 ----------------- 123,576
~

4 10
,
109 78.069 74,172 72,46 74,226

25 under 50 ----------------- 125,697
1

03 601 log, 3ro 120,689 112,797 119 475

50 under 100 ---------------- 144,093 108~ 879 1,36,636

1

47,843 140,947 156: 675

--------100 under 150 - 71,337 55 719 75,678 79,472 77,900 87.398
- ----

150 under 300 ----------------- 98,810 62:104 92,481 l03, 059 103,997 123,776

300 under 500 --------------- 43,488 31,669 45,771 55,722 55, 256 73,750

000 --------------500 tinder 1 8,3 5 59 25,498 42,585 53,674 53,665 64,265
,

I,OW and over --------------

~6 5 18
35,798 47,207 66

'

867 81,893 98,657

Total individual, astate,
and trust returns with
net income -------------- 861,057 4 661, 666 704,265 734,555 732,471 830,639

Not income classes 1928 1929 1930 1031 1932 1933

fridividnal returns with net income.
including returns for estates and
trusts: 2

------------------------Under 1 - 60 17 37 24 103 97
-

----------------------1 under 2 - 1, 550 553 1,269 943 12, 254 10, W--
2tinder 3 ------------------------ - 4,317 1.404 3 310 2,466 9,822 7,710

------------------3 tinder 5 ---- - 7,47.5 2,413 525: 3 3,832 20,895 18,397
- -

!5 under 10 ----------------------- - 22,896 9,551 17
,

448 12,407 35, 615 35,077

10 under 25 ---------------------- - 82,758 59,893 49,561 31,897 50,1.50 54,977

25 under 50 ---------------------- - 136, 668 113,904 72,708
9

40,096
44 780

43, 5"
47 150

52, W
57 491

'A under 100 --------------------- - 194,447 160,814 87,37 , , ,

-----------------100 under 150 - - 116.855 99,560 4S,749 23,135 24,469 30,369
--

150 under 300 -------------------- - 182,514 159,221 62, 463 28,793 31,912 40,412

300 under W -------------------- - 113,250 97,336 33,053 15.411 18,554 17,9117

500 under 1,000 ------------- 116 424
"

106,219 34,289 15,457 19,016 21,221

1,000 and over ------------ : 140185 191,054 61,098 26,886 16,476

-

27, 75q

Total individual, estate, and
trust returns with net income- 1, 164, 254 1, 001, 938 4T6, 716 246, 127 329,962 374, 12(

I

For footnotes, see p. 65.

STATISTICS OF INCOME 6-0

Individual returns with net income, including returns for estates and trusts, 1916-
1998, by net income classes, and aggregate for individual returns with no net income,
1988: tax I-Continued

[Net income classes and money figures in thousands of dollars)

Not income classes 1934 1935 1936 1937 im

Individual returns with not income, including
returns for estates and trusts: 2

Under 1
--------------------------------------

111 125 331 468 710
1 under 2

------------------------------------
8,6,5(.) 10,()58 14,010 17, 2152 15,202

2 under 3
------------------------------------

7.567 0,311 13,988 15,622 13,789
3 under 5

------------------------------------
18,349 20,738 32,232 38,852 33,920

5 under 10 --------------------------------- - 43,086 4& 728 70, 369 8.31529 71,654
10 under 25 ---------------------------------- 83,960 103,754 175,613 175,709 134,162
25 under 50 ---------------------------------- 84,007 106,670 191,339 179,395 120,594
50 under 100 --------------------------------- 84,792 112,816 210,045 194,507 116,989
100 under 150 -------------------------------- 38,166 54,132 116,156 102,062 58,224
150 under 300 -------------------------------- 57,996 74, 039 147,381 131,060 69,744
300 tinder 500 -------------------------------- 20,85-4 37,2415 71,470 67,481) 39,832
500 tinder 1,000 ------------------------------ 30,745 38,323 78,945 74,156 42,353
1,000 and over ------------------------------- 32,211 41,499 77,138 61,457 48,035

Total individual, estate, and trust returns
with net income ------------------------- 511,400 657,439 1, 214, 017 1, 141, 569 765,218

Individual returns with no net income 3 --------- --------- ---------- ------------ ------------ 616

Grand total ------------------------- 511, 400 657, 439 1.214.017 1,141,569 76.5,833

I Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals, including estates and trusts, are summarized'on pp. 270-279. For returns with not income
under $5,000, the amount and distribution by not income classes are estimated. based on samples for years
1918 through 1927 and for 1929; and partly estimated and partly tabulated for 1917,1928,1930, and subsequent
yea S.

,
For 1916 through 1936 includes Forms 1040 and ID40A filed for individuals and for estates and trusts. For

1937 and 1938 includes Forms 1040 and 1040A filed for individuals, taxable Forms 1041 filed foi estates and
trusts, and Forms 1040 erroneously filed for estatc~ and trusts, except that for 1938 there are excluded non-
taxabI5 Fcrms 1040 with net income, erroneously filed for estates and trusts.

I Alternative tax reported on 26 returns with net IODg-term capital loss on which the tax, computed'on net
income before the. deduction of net long-term capital loss, exceeds 30 percent of the net long-term capital loss.

4 Revised. (See Statistics of Income for 1025, pp. 28-29.)

Individual returns with net income, including returns for estates.and trusts, 1916-
1988, by net income classes: effective tax rate (percent)'

Not income classes
(thousands of dollars) 1916 1917 1918 1919 1920 1921 19M I= 1924

Under 1 --------------------- -------- ------ -- -------- -------- -------- 0.08 0.10 0.13 0. oe
I under 2 ------------------- -------- 0.66 1.19 0.87 0.91 ' .81 .7.5 .49 .29
2 under 3------------------- -------- .44 .98 .74 .74 .39 40 .27 . 19
3 under 5 ------------------- 0.12 ~ 86 2.35 1.68 1.66 1.05 1. OG .71 .39
5 under 10 ------------------ .61 2.41 4.34 3.10 3. if) 2.90 2. 66 2.04 .96
10 uiidcr~25 ----------------- .94 4.78 8.20 6.83 6. 76 6.48 5.48 4.06 2.73
25 tinder 50 ----------------- 1.41 7.34 13.32 12.13 11.80 11.53 10.40 7.67 6.84
50 under 100 ---------------- 2.25 10.04 21. 69 20.79 20.20 19.87 17.89 13. 06 12.81
100 tinder 150--------------- 3.48 13.92 33.68 33.12 32.61 32.00 27.42 10.85 20.04
150 under 300--------------- 4.75 18.27 44.64 43.04 43.04 42.14 37.03 23.83 24.69
300 under 500 -------------- 6. 60 23.93 54.77 154.08 .92.67 5t. 94 37.27 25.42 26.73
500 tinder 1,000-------------- 8.14 27.63 58.65 59.42 57.08 58.70 35.81 26.81 26.87
1,000 and over --------------- 11.09 35.65 64.65 64.87 63.81 63.59 35 02 23 53 30.27

Total individual,
estate, and trust
returns with net
income-------------- 1 2.75 1 5.06 _7.08 6.39 4.53 3. 67 4.04 - 9-67 2.74

Net incomoclasses
(thousands of dollars)

192B 1926 1027 1928 1929 1930 1931 1932 1933

Under I --------------------- 0.12 0. es 0.06 0.09 0.02 0.04 0.02 0.04 0.04
1 under 2 ------------------- .10 .10 .07 .10 .04 .08 .07 .57 .49
2 under 3 ------------------- .10 .21 . 10 .21 .07 .19 .15 .40 .34
3 under 5------------------- . If, . 15 .14 . 16 .05 .13 .11 .80 .83
5 under 10 ------------------ .55 .52 .53 .53 21 .47 .44 2.12 2.28
10 under 25----------------- 2.09 1.98 1.98 2.05 1.49 1.70 1.59 4.32 4.94
25 under 50 ----------------- 5.94 5.77 5. 82 5.87 5.24 5.25 4.89 6.92 8.31
50 under 100 ---------------- 10.42 10.14 10.20 10.47 0.77 0.51 8.49 11.99 14.34

1
00 under 1.50 --------------- 13.87 13. 66 13.74 13.74 12. IJ2 13.03 11.77 20.41 23.51
150 under 300 ............... 15.73 13.72 15.72 151,. 77 1.1.64 14.91 13.59 27.04 20. 03
'300 under 500 --------------- 16.4o 16. 24 17.11 17.06 15.49 15.96 15.08 35.36 32.82
500 under 1,000-------------- 16.39 16.88 16.99 17.35 15.86 16.20 15.11 32. 86 37.43
1,000 and over ----------

; _

15 93 16 56 16 42 16 70 15.76

-

16. 98

_

11,11 46
,

71 31
*
96

Total idi,id, nI,

-

estate, and t
returns with
income --------- ---- 3.33 3.68 4.62 4 04 20 1 91 2. W1 1_40

For footnotes, see p. 66.
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Individual returns with net income, including returns for estates and trusts, 1916-
1938, by net income classes: effective tax rate (percent) -Continued

Not i neorne CISSSO
(thousarid, of dollars)

1934 1935 1936 1937 1.938

0 015 0 06 0.18 0.23 0.28
Under I -------------------------------------------------------

.

.38
.
.40 .47 .48 .44

1 under 2 ------------------ -----------------------------------
31 33 .42 .39 .34

2 under 3 ------------------------------------------------------
.

65
.

64 .84 .84 .79
3 under 5 ------------------------------------------------------

.
2 21

.
132 2.67 2. 63 2.57

5 under 10 -----------------------------------------------------
.

5 65
.

5.69 6.68 6.66 6.51
10 under 25 ----------------------------------------------------

.
811 9 12 09 13.66 13.60 13.60

25 under 190 ----------------------------------------------------
.

8920
.
0621 23. 65 23. 60 24.13

50 under 100 -------------- ------------------------------------
.

32 41
.

5432 37.32 37.49 36. 75
100 under 150 -----------------------------------

--------------
.

1441
.
1541 47.86 48.06 45.00

150 under 300 --------------------------------------------------
.
5847

.
47 81 57.40 57.45 50.78

300 under NO--------------------------------------------------
.

7051
.

51 92 64.31 N. 82 52.03
,500 under 1,000 ------------------------------------------------ .

7555
.
3656 6671 71.95 43

'

63
1,000 Find over -------------------------------------------------

. . .

Total individual, estate, and trust returns with net
6 31 5 37 4 05

income ------------------------------------------------ 4.00 4.41 . . .

I Changes in the revenue
`

operability of statistical data from income tax returns of

individuals, including estates and trusts, ire summarized on pp. 270-279. For returns with net incomeaets affecting the col
tinder $5,000, the ainount of tax and distribution by net income, classes are. estimated, based on sample for

years 1918 through 1027 and for 1929: and partly estimated and partly tabulated for 1917. 1928, 1930. and

subsequent veers.

Individual returns with net income, inchiding returns qf estates and trusts, 1916-1988,

and individual returns witit no net income, 1928-1938: sources of income, deduc-

tions, and net income or deficit I

[Thousunds of dollars]

Distribution A16 1917 2 1918 1919
L

1920 1921

Income:
Salaries, wages, cominis-

sions ---- 1. 851, 277 3, CAS 438 S. 207, 392 10, 755, 603 19 15,322,M73 13. 813. 1 69
, ------

Business -------- 2, 637,475 865: 413 3.121, 355 3,977,550 19 3,215, 555 2,366,319
-----------

Partnership I -------------- (2U) 775,087 1,214,914 1,831,430 10 1, 706, 229 1,341,186

Profit from sale, of real
estate, stocks, bonds,
etc., other than taxed as
capital net. 'Oil) from sale,
of assets held more than 2
years -----------------

_

(20)

Capital net gain froin s~alu 31S, 171 291,186 999, 3(9 1,020,543 462,859
of asset s held more t
ye rs --------------

Rents and royalties - C,4.3, 80?, 684,343 975,680 1,019,094 1,047,424 1,177.958
------ -

Dividends received 8------- 2, 136, 469 2,848,842 2. 468, 741)
22

2,453,775
22

2,735,846
22

2,476,952
(22)

Income from fiduciaries I --- 379, 795 (21) ( ) ( ) ( )

Taxable interest on par-

tially tax-exempt Gov-

critment obligations 10---- (23) (21) (21) (13,377 61,550 46,994

Interestand other income H- 701,084 936,71.5 1. 403. 486 1; 437, 402 11 1. 580, 250 1,643,344

Total income ----- ------- 8, 349, 002 12,077,009 17, 74.5, 761 22,437,686 26.690,270 2.3,329,782

Deductions: 6

Net loss from sale of real

estate, stocks, bonds,

etc.

I

other than reported

for tax Credit on capital

net loss from sale of assets

held more than 2 years, __ (24) (24) (24) (24) (24) (34)

- -N et loss from business (24) (24) (24) (24) (24) (24),,,

Not loss from partners

_

Interest paid --------------- (24) (24) (24) (24) (24) (24)

Taxes paid -----------------
- --Contributions 12 (24) 245,080 (24) (24) 387,290 (24)
--------

Other deductions 13 -------- 2, 051, 3?4 (140, 683 1,821,122 2,678,194 2,567,351 3,751,569

Total deductions 13 -------- _~, 051,324 885,763 2,578,194 2,954,641 3,751,560

Net income --------- 11,191,246

1

15,924,639 19,859,491 23,735,629 19,577,213

STATISTICS OF INCOME 67

individual returns with net income, including returns of estates and trusts, 1916-1988,
and individual returns with no net income, 1928-1938: sources of income, deduc-
tions, and net income or deficit I-Continued

[Thousands of dollars]

Distribution 1922 19233 1924 1025 1926 1927

Income:
Salaries, wages, commis-
sions, ete.6 --------------- 13,693,993 14,,195, 3.56 13,617,663 9,742,160 9, 004, 315 10, 218, 450

Business ------------------- 2.839,771 4, 722, 766 4,755,483 3,688,804 3,572,895 3,287,421
Partnership I -------------- 1,427,127 1, 676, 409 1,810,014 1,827,025 1,732,581 1,755,145
Profit from set(,, of real

estate, stocks, bonds,
etc., other than taxed as
capital not gain from sale
of assets hold more than
2 ~oars -------------------- 1-42,104 863,107 1, 124,566 1,991,659 1,465,625 1,813,396

Capital net gqin from sale
of assets held more than
2 years I------------------ 249,248 305,394 389,148 040, 569 912,917 1,081,186

Rertts and royalties -------- 1,224,929 1.814.126 2, W9,716 1,471.332 1,450,760 1, 302, 276
1
)
ividends received 6 ------- 2, 664, 211) 3,119,829 3.250,914 3,464,625 4.011,590 4,254,829

income from fiduciaries 9 --- 257,928 329,124 310,144 305,806 333,365 421,481
Taxable interest on par-

tially tax-exempt Gov-
ernment obligations 10. --- 33,989 43,711 29, 64 5 25,651 36,782 47,479

Other taxable interest ------
It 1 738,601

~ 1 2,177,771 2,281,703 1,814,402 1, 936,604 1, 671:916
3 0 98Other income ---------_ 5 1

Total income ------------ 24.871,908 29.247.593 29,578,997 25. 272, 031', 25,447.436 26, 208, 561

Deductions: 5
Net loss from sale of real

estate, stocks, bonds.
etc., other than reported
for tax credit on capital
not loss from sale of assets
hold more than 2 years --- (24) (N) (24) 178,216 227,879

Net loss from business -. - - - 1 (24) (24) (24) (21) (24) (24),
Net loss froin partners it)--
Interest paid --------------- 1 Q4) (2,) (24) (24) (24) (14)
Taxes paid ------------------- j
Contributions 12 ........... 425,218 534,797 533,168 441,590 484,205 507,705
Other deductions 13 -------- 3,110,478 3,935,330 3,389,67. 2, 935, 868 2,826,509 2,927,886

Total deductions 13 ------- 3, 535, 696 1 4. 470, 127 (122,841 3,377,458 3,488,930 3, 6W, 470

Net incoine -------------- 1 21~336, 213 1 24,777,46 21.894,576 21, 9,58, rA)6 22. 545~ 091

For footnotes, see pp. 74-75.

For footnotes,,see pp. 74-75.



68 STATISTICS OF INCOME

Individual returns with net income, including returns of estates and trusts, 1916-1988,
and individual returns with no net income, 1928-1938: sources of income, deduc-
tions, and net income or deficit I-ContiDued

[Thousands of dollars]

1928 1929 1930

individual, Individ- Individual, Individual Individual, Individ-
Distribution estate, and ual re- estate, and returns estate, and ual re-

trust re- turns with trust re- w ith no trust re- turns with
turns with no net turns with ne t income turns with no net
net income income net income 4

net income income

ncome:
Salaries, wages, commis-

sions, ctc.6 --------------- JO, 862,331, 82,193 11,173,068 199,654 9,921,952 283,727
Business ------------------ 3,243,955 32,811 3,327,989 58,413 2,628,057 69,697-
Partnership 7 .............. 1,929,520 16,631 1,846,431 49,533 1,089,646 57, 260
Profit from sale of real

estate, stocks, bonds,
etc., other than taxed as
capital

ne
t gain from sale

of assets held more than
2 years ------------------ 2,928,142 53,584 2,335,898 85,265 G36, 738

Capital net gain from sale (ig, 135
of assets held more than
2 years 14----------------- 1,870,780 274 2,346,704 1,426 556,392

Rents and royalties -------- 1,164,518 67, 071 1,278,757 79,984 974,325 103,460
Dividends received 8------- 4,3150,979 88,984 4,783,240 297,726 4,197,304 434,988
Income from fiduciaries 9___ 443, 098 17,577 5W, 221 12,209 429,459 19,943
Taxable interest on gr-

tially tax-exempt
)v-

ernment obligations 10 ---- 40,553 1,763 40,184 2 864 38,134 6,739
Other taxable interest ------ 1,841,818 1,908,030 115:177 1,608,434

25 239 004 161,536
Other income It------------ 302,040 296,235 ,

Total income --------- 28,987,634 420,649 29,844,758 002,251 23 22, 319, 446 1,204,3S3

Deductions: b
Nei Joss from sale of real

estate, stocks, bonds,
etc., other than reported
for tax credit on capital
net loss from sale of assets
held more than 2 years--- 171,743 144,561 994,665 25838,984 1,232,776 25 1, 307, 143

Net loss from business..----
1 (11) (24) (24) (24) 172, 5N 670,023

Net loss from partners bip 7 -
I id

~
(24)

(14) (24)
nterest pa ---------------
Taxes paid 15---------------

(24)
)

l 99.. (.4) (
156,054

(24)
1 ( 31,536

Contributions 11 ----------- 532,886 8:465 52-,,093 13,016 2A 417, 771 16,630

Other deductions 13 --------- 3,056,679 640,847 3,522,265 919,327 2,377,726 818, r)03

Total deductions 13

......

-7761,308 862 5,044,023 1,927,381 25 4, 200, 811 1 2,743,835

Net income or defic: 17499,213 24,800,736 17 1,025,130 18,118,635 127 1, 539,452

SSTATISTICS OF INCOME 69
Individual, returns evith net iticonie, including returns of c0ates and triists, 1916-1938,

and individual returns with no net income, 1928-1938: sources of income, deduc-
tions, and net income or deficit '-Continued

[Thousands of dollars]

1931 1932 1933

Distribution Individual, individual Individual,
Individual Individual, Individualestate, and

trust re- returns estate, and
trust re- returns estate. and

trust re- returns

turns with n
wi.th no
ot

turns with with no
turns with with no

net income "'com not income

0

ot, incom net income not income

Income:
Salaries, wages, commis.
sions, ctc.0-------------- 8, 325, 162 305,684 8,136,717 210,716 7,390,356 174,581

Business------------------ 1,889,759 73,186 1,294,952 54,880 1,402,923 51,137
Partnership 7 ------------- 729,523 47,754 482,863 28,612 603,725 31,000
Profit from sale of real es-

tate, stocks, bonds, etc.,
other than taxed as cap-
ital a et gain from sale of
assets held more than 2
years ------------------- 301,664 112,814 419 591

Capital net gain from sales
of assets held more than 29,573 20,602 67,470
2 years 14 ................ 50,074 133,616

Rents and royalties ------- 770,764 117,080 529,989 1()5, 6W 447,983 83,675
Dividends received 8------ 3,113.861 485,616 1,972,133 216,644 1,559,046 152,361
Income from fiduciaries 9-- 369.140 29,438 310,949 18,843 276,067 19,946
Taxable interest on par.

tially tax-exempt Gov.
ernment obligations 10--- 25.325 5,138 29,188 4,235 31,689 4,420

Other taxable interest -----
11th i

1,337~606
235 20G,302 1,141,700 131,993 961,732 107 904

----------ncomeO er , 69C. 330,602 30,.559 167,197 33:423

Total income----------- 17,268,451 1,299,750 14,392,080 831,592 13,393,825 725,817

Deductions:6
Net loss from sale of real

estate, stocks, bonds,
etc., other than reported
for tax credit on capital
net loss from sale of as.
sets hold more than 2
Years ------------------- 1.160,765 26 1, 818,724 375,445 26835,2go 365,782 26773,899

Net loss from busln~j__,_1
Net loss from partners 111,. 134,685

)
590,123 112,659 619,340 61,985

30,435
181,099
68,850

Jnterest paid 16 ------------
Is

1 (21) (24) (34) 1507,520 135,232
--------------Taxes paid 197, 33 177,758 506, 2Z8 171,387

Contributions 12---------- 328,300 25,629 304,009 12,651 252,251 29,664
Other deductions Is ------- 2,039,705 605,01g 28 1, 944, 057 767,486 660,956 507,017

Total deductions 13 - - _. - 3,663,455 1 236,628 29 2, 736, 171 2,312,514 2,385,187 1,807,148

Net income or deficit--- 13,604.996 I'll, 655,909 27 1, 480, 922
.
3
.
7
..
1,14

.
1,331

For footnotes, see pp. 74-75.
For footnotes, see pp. 74-76.



70 STATISTICS OF INCOME

Individual returns with net income, including returns o. f estates and trusts, 1916-1936

and individual returns with no net income, 1928-1938: sources of income,-deduc-

tions, and net income or deficit -Continued
[Thousands of dollars]

1934 1935 1936

Distribution
I dividual,

andestate

'i

Individual Individual,
estate, and

Individual Individual,
estate, and Individual

t
ru

r
t

re_,
trust re-

,

returns
ith no trust re-

returns
with no trust re-

re urns
with no

r with

turns with

t

a
w

et
incom turns withnet income n

0

et incom turns withcome
netin

net income
net income

Income:
Salaries, wages, commissions,

--------------etc 6 8, 600, 455 80,415 0,900,578 71,670 11,661,274 57,036. ---------
Business profit---------------

fit --hi
1,716,842

631 915
30,808

13712
1,855,019

739,822
25.688
9,514

2,374,258
1,022,288

22,729
9,450

p pro s ---------Partners
Net capital gain 10 ------- ---

,
211,319

,
17,746 509,714 20,409 973,706 22,497

Rents and royalties ---------- f09,844 59,225 572,060 51,121 685,063 42,091

Dividends received 8--------- 1,065,670 75 ()78 2,234,727 53,608
8746

3,173,844
826 184

54,156
7388Income from fiduciaries 0 ----- 288,730 8:552 328,978 , , ,

Taxable interest oil partiallytax_exem
pt Government

obligations 10--------------- 38,044 2,224 43,820 2,319 43,627 1,322

Other taxable interest -------- 909,231 45,235 900,501 32,985
46514

887,684
240 357

22,017
8 493

Other income 11 -------------- 220,910 12,635 231.286 , , ,

Total income -------------- 5, 092, 960 344,055 1_17, 316, 505 289,653 21,888,373 248,530

Deductions:
Business loss -------- 63, 885 130,522 67,453 116,068 79,620 90,070

---------
Partnership loss 7 ............. 29.004 42,943 23,876 35,601 21,307 28,190

Net capital loss 16 ------------ 183,762 27.274 145,728 21,-616 129,704 14,845

Interest paid 15--------------- 517,217 88 538 503,730 67, 924 544,869 48,189

Taxes paid 16 ----------------- 'At, 191 64:143 596,559 48,415 C'98' 609 38,850

Contributions 11 - -------- 272,822 6 994 305,155 4,998 385,838 3,753
--- -

Other deductions 13 ---------- 698,277 396: 409 764,191 375v 384 788,416 311,263

Total deductions 2,296.158 766,914 2,406.693 670,006

~

2,648, 203

~

535,161

Not income. or deficit ------ -_
1

12, 796, 802 T~1 27 412, 869-
1
14,909,812 2- 381,353 19, 240v 110

1
27 286,632

1

1937 1938

Distribution
.lividua
estate and

individual Individual,
estate, and

Individual
,

trust re- returns
with no

trust re- returns
with no

turns with
net income

net inc
c

orn
turns with
net income 'let income

Income: a
Salaries, wages, commissions. OtC.6 ------------------ 14,148,510

4262 493
57,386

42123
13,240,091
2,349,344

65,825
25,954

Business profits ------------------------------------
Partnership profits 7 -------------------------------

,,
1,139,301

,
10,885 1,053,673 13,533

Net capital gain: 16 152 108 7,781Short-term ------------------------------------- 1 4,34,114 16,947
,

324 795 6,443Long-to In -------------------------------------
Net gain from sale of property other than capital

,

60722 1, 526
assets 17-------------------------------------------n

ts and royalties --------------------------------
-------- ---

758,444
------------

40,146
,

769,687 41,601
P

Dividends received 8 ------------------------------- 3,514,293 60,440 2,372,459 89,424
1
ncome from fiduciaries 9--------------------------- &30,772 10,295 646, 258 19,291

Taxable interest on partially tax-exempt Govern-
- 47 955 5631 46 065 2,373-------------------------------nient obligations I

Other taxable interest --- --------------------------

,
862,349

,
21,343

,
844,443 32,034-

Other income 11 ------------------------------------ 224,935 7,968 233,019 12,983

Total income ------------------------------------- 24,454,099 250,394 22,055,449 318,769

Deductions: 5
--------------------------Business loss ---- - 97,940 124,159 99,263 142,717------ -

Partnership loss 7 ---------------------------------- 29,011 40,034 30,662 37,800

Net capital loss 16......... ------------------------ 264,192 28,695 ------------
395 770

------------
220192Net long-term capital loss 16 ------------------------ ------------ ------------ , ,

Net loss from sale of property other than capital
7 21 805 21,427------------------------------------------assets 1

interest paid 15 ------------------------------------- ----
------------

44,601
,

509,093 48,049

Taxes paid 15--------------------------------------- S37,272 37 618 816,381 44,779

Contributions 12 ---------------------------------- 440,010 4~919 407,419 6, 5oo--
Other deductions 13 -------------------------------- 986,103 278,886 877,674 179 374

Total deductions 13 ------------------------------- 3,215,525 558,912 158, 76 672,925

Not income or deficit ---------- ------------------ 21,238,574 27 308,518 18,897,374 27 354,156

STATISTICS OF INCOME 71

Individual Aptu"?"s with net iricome of $5,000 and over, including returns of estates
and trusts, 1916--1988: sources of income, deductions, and net incoine

[Money figures in thousands of dollars)

Distribution 1916 1017 1918 Alt) 1920 1021

Number of returns - - - - - - - - - - - - - 20 272,252 432,662 478.962 657,09 681, 525,606

Income
Salaries, wages, coilinlis-
sions, etc.6 --------------- 1,398,329 1, 794~ 700 2.103,8114 2, 948, 006 3, 367. 536 2,831,520

Business ------------------- IS 2, 386. 905 1, 062, 772 1, 148, 297 lt743,80U 1, 398, 069 816,040
Partnership 7 . . . . . . . . . . . . . . (20) 581,708 913,853 1: 426: 072 1.261,899 903,571
Profit from sale of real

estate, stocks, bonds,
etc., other than taxed as
capital net gain from sale
of assets held more than
2 years------------------- (20)

Capital net gain frorn sale
of assets hold more than 217, 929 187,406 (177,284 (123,993 254.456
2 years------------------- (20)

Rents and royalties -------- 516,742 340,868 386,474 445, 701 451,878 420,932
Dividends received I ------- 2.098,428 2,64.S,155 2.133.209 2.128.291 2 . 363, 880 1,915,139
Income

from
fiduciaries 9 --- 365. 326 (21) (22) (22) 1

(t2) (22)

Taxable interest on partial-
ly tax-exempt Govern-
merit obligations 10. ----- (23) (21) (21) Q: 571 60,432 40,281

Interest and other income 627.943 822,480 799, 186 876,687 847,894 732,697

Total income ------------ 7,393,672 7,468,702 7,672,243 10, 308. 411 10, 375, 561 7,914,63.5

)eductions: 5
Net loss from sale of real

estate, stocks, bonds,
etc., other than reported
for tax credit on capital
not loss from sale of assets
held more than 2 years --- (2~) (24) (24) (24) (24)

Not loss from business ----- (21) (24) (24) (24)

Not loss from partnership-- (24) (24) (24) (24) (24)

Interest paid --------------- (24) (24) (24) (24~ (24)

Taxes paid ----------------- (2,) (21) (24) (24 (14)

(

24)

Contributions 12 ----------- (24) 186. 907 (24) (24) (30) (24)
Other deductions 13-------- 1, 719, 764 271, 391 1, 142,003 3. 598, 583 1, 914, 150 1, 552,857

Total deductions 13 ------- 1. 719. 764 458,297 1 1, 142,003 1 1,598,583 1,914, 150 1,532,857

Net income-------------- 61673,909 7,010,404
1

6,530,241 8.700,828 8,461,412 6,361,778

For fqotnotes, see pp. 74-75.

For footnotes, see pp. 74-75.



72 STATISTICS OF INCOME

Individual returns with net income of $5 000 and over, including returns of estates

and trusts, 1916-1938: sources of income: deductions, and net income '-Continued

[money figures in thousands of dollars]

1
Distribution 1922 1023 3 1924

L-
1925

---
1926
-

1927

-

'Number of returns -------------

-

594,211

-

6215,897 697,138 830,670 894,868 913,597

Income: a
Salaries, wages, commis-

------------etc 4sions 2 933,4154 3,114.006 3,490,916 4,033,811 4,363,395 4,524,276
. ---,

--------Business 1:012,440 1, ()57; 731 1. 290, 722 1 623,638 1,738,523 704,175

1
-----------

Partnership 7 -------------- 918,183 921,851 1,112,710

1
:422,799 1,329,786 1 354, 422:

Profit from sale of real

estate, stocks, bonds,

etc., ntber than taxed as

capital not gain from sale

of assets held more than

rs2 490 794 184458 770,026 1,723,438 1,224,278 1,511,859
-------------------yea

Capital net gain from sale

, ,

of assets held more than

2 years 14................. 249,248 305.394 389,148 940,569 912,918 1,081,186

Rents and royalties --------

Dividends received 8 -----

482,189

4992.173

497,624

2,435,137

570,427

2,617,871

679 569

3,045:368

689, 981

3,1581,362

G44, 302

3, 761, 910
--

Income from fiduciaries 9_

,

197,189 233,982 206 972

'

2,48,163 273,252 329,351

Taxable interest on partial-

ly tax-exempt Govern-

nient obligations ID------- 30,962 30,465 29 645 25,651 36,782 47,479

Other taxable interest ------
8W, 935 864,514 932,324 1,084,120 1, 217, (;81

1,115,925

0991 185Other income It ------------ ,

Total income ------------ 9,338,893 918,886 11,410,761 14,827,127 15,367,957 16,259,984

Deductions: 3
Net loss from sale of real

estate, stccks, bonds,
etc., other than reported
for tax credit on capital
In t; loss from sale of assets
'92eld more than 2 years--- (24) (24) (24) (24) 122,409 136,482

Net loss from business ----- (24) (21) (24) (24) (24) - (24)

Net loss from partnership-- (24)
Interest paid 15-------------

Taxes paid 13
(24) (24) (24) (24) (24)

( 440,974
---------------

Contributions Is ------------- 211,863 2:38,378

391 W

254,072

405 5321

293,401

0307561

326,511

691 3771

353,188

265,1481
Other deductions 13 - ~ ------ 1,323,007 1, , ,, ,, ,, ,

Total deductions 13 ------- 1,534,871 ---1, 630,214 _T_6579605 2,049,431 2,140,298 2,195,792

Net income-------------- _TW, 022 8, 288, 672

~

12,777,696 13,227,659 14,064,193

STATISTICS. OF INCOME 73

1-ndividuav returns with net income of $5,000 and over, including returns of estates
and trusts, 1916-1938: sources qf income, deductions, and net incomel-Continued

[Money figures in thousands of dollars]

Distribution 1928 1929 1030 1931 1032 1933

,lumber of returns ------------- 1,010,887 1,032,071 810,431 590,731 356,442 331,892

nCOTne:b
Salaries, wages, commis-

sions, etc.6 --------------- 5,008,286 5,179,041 4,407,600 3,320,028 2,057,254 1. 838, 646
Business ------------------- 1,772,255 1,836,329 1,215,452 766,730 354,488 393,815
Partnership 7. .... -----

_
1,583,322 1,497,922 786,931 492,147 2.-4,624 401,031

Profit from sale of r~Wi
estate, stocks, bonds,
etc., other than taxed as
capital net gain from sale
of assets hold more than
2 years- . ------------------ 2,700.557 2,044,058 527,653 19G, 574 71,643 308,711

Capital net gain from sale
of assets held more than
2 years 14 ................. 1,879,780 2,346,704 5.56.392 1419.949 50,074 133,616

Rents and royalties ------- 637,371 649.124 479.401 306, 336 160,244 124,144
Dividend

s
received 8------- 4,009,915 4,247,031 3, 708~ 656 2. 583, 674 1,540,625 1,199,867

Income fro In fiduciaries 9 --- 364,889 422,076 338,400 280,627 217,610 182,735
Taxable interest on partial-

ly tax-exempt G overn-
ment obligations IP ------- 40,553 40,184 38,134 25.325 29,188 31,6890
ther taxable interest ------ 1,230.178 1.257.500 1,018,001 749,345 536, 641 422,731

Other income 11 ------------ 196,111 190,110 130,101 120,845 67,353 61,616

Total income ------------ 19,423,216 19,710,168 13,206,817 9,011,581 .5,369,646 5,107,539

)eductions. &
Net loss from sale of real

estate, stocks, bonds,
etc., other than reported
for tax credit on capital
net loss from sale of assets
held more than 2 years,,~_ 129,865 632,693 947,121 813,503 174,627 152,959

Netioss from business, _ -
Net loss from partnership _

1 (24) (24) 105.219 72,125 46,072 26: 792
15 597

Interest paid 15------------- 866,058 886, 187 574,630 373,603 250,844 208,311
Taxes paid Is -------------- 475,422 479,100 407,996 294,165 230,643 200,078
Contributions 12 ----------- 390,923 384,458 286,218 2102, 970 139,846 111,219
Other deductions 13 -------- 604,987 631,836 364,544 313,573 293,046 245,065

Total deductions 4G7, 255 3,014, 274 2,685,728 2,069,948 125,878 960,022

Not income --------- 16,695,895 10,521,088 6,941,633 4,147,517

I

For footnotes, see pp. 74-75.
For footnotes, see pp. 74-75.
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Individual returns with net income of $5,000 and over, including returns of estates

and trusts, 1916-1938: sources of income, deductions, and net incqmel-Continued

[Money figures in thousands of dollars]

Distribution 1934 1935 1936

-

1937 1938

Number of returns ------------------------- 422,647 500,115 677, 01 1 705, 0,33 592,446

Income: 5 wages, commissions, etc., ------Salaries 2,300,256 2,708,879 3,493,623 3,819,979 3, 309, 286,
Business profit ---- -------------------- 568, 680 687,467 1,021,608 1,062.875 856,740

Pirtnership profits 7 -------------------- 438,066 531,620 791,010 827,058 702,317

Net Capital g9ill: " 101 822Short-term ------------------------- 160,218 399,918 8()6,916 325,270
,

282 712Long-term --------------------------
gain from sale of property otherNel,

17

,

9 9,53J
t an caDital assets ------------------

Rents and royrdtics. --------------------
------------

165,786
------------

198,210
------------271, 556

------------324,869
,

298,349

ffividends received I -------------------- 1,585,042 1,814.184 2, 5K, 888 2, 780, 529 1,662,511
1 ncoinc from fiduciaries 9 --------------- 203,854 232,324 691, 024 703,920 503,905
Taxable interest oil partially tax-

exempt Government obligations 10 ---- 38,044 43,820 43,627 47,955 46, 065
Other taxable interest ------------------- 453 480 448,022 445,355 431,923 350,031
Other income 11 ------------------------- 99: 226 123,234 108,784 91.931 80,427

Total income------------------------- 6, 012,662 7,187,678 10,257,390 10,416,309 8,204,120

Deduction: 5
Business loss --------------------------- 29,753 33,713 45,125 54,680 48,185
l1artnership loss 7 . . . . . . . . . . . . . . . . . . . . . . . 15, 178 13,113 12.551 16,535 15,377
Net capital loss 16----------------------- 1)0,968 68, 981 62,828 139,832 -----------

Net long-term capital loss 10------------ ------------ ------------ ------------- ------------ 246,213

Net loss front sale of property other
than capital assets V ------------------

Interest paid 15- - - - - - - - - - - - - - - - - - - - - - - - -
------------

231,267
------------

240,731
------------

285,260
------------

265,243
9,503

200,986
Taxes paid Is--------------------------- 2,32,490 267, 571 353,986 431,620 381,403
Contributions 12 - - - - - - - - - - - - - - - - - - - - - - - - 129 650 148,180 202,147 218,614 177,207
Other deductions 13 --------------------- 282: 591 319,093 400,864 473,724 318, 057

Total deductions 13 ------------------- 1, 011, 898 1, 092, i83 _l, 36~ 762 1,610,241 1,401,1132

Net income --------------------------- 5,000,764

1

6,095,

~

8,894,628 8,816,061
1

6,798,188

I Changes in the revenue acts affecting the comparability of statistical data from income tax returns of

individuals, estates, and trusts are summarized on pp. 2704179. For 1016 through 1936 includes Forms 1040

and 1040A filed for individuals and for estates and trusts. For 1037 and 1938 includes Forms 1040 and 1040A

filed for individuals, taxable Forms 1041 filed for estates and trusts, and Forms 1040 erroneously filed for
estates and trusts, except that for 1938 there are excluded nontaxable Forms 1040 with Det income errone-
ously filed for estates and trusts. For returns Of Det incomL under $5,000, the distribution of number of
returns bv net income classes is estimated on basis of sample for years 1918 through 1927 and for 1929. and
partly esfimated and partly tabulated for 1917, 1928, 1930, and subsequent years. For returns with net in-
coi e tinder $5,000 the amount and distribution by net income classes, of net income and tax are estimated
on basis of sample for 1918 through 1027 and for 1929; and partly estimated and partly tabulated for 1917,
1928, 1930, and subsequent years. Individual returns with no not income available since 1928 are com-

pletely tabulated.
2 Excludes data for 1,640,758 returns with nctincolDCunder$2,000and aggregate net incoincof$2,461,137,000.
8 Revised. (See Statistics of Income for 1925, pp. 28-29.)
4 Revised figures for returns with net income under $5,000. (See Statistics of Income for 1934, Part 1,

p. 31, footnote 18.)
b The income items for 1916 are "Gross income," the deductions not having been allocated to the various

sources but included in aggregate under "Deductions." Beginning 1917, the income items are "Notincome,"
the deductions allocable to the various sources of income being applied against the gross income from the
specific sources as reported on the schedules in the income tax returns. When net losses are shown on the
schedules such net losses are transferred in tabulation to "Deductions," which also include the other
unallocated items shown on the return under "Deductions."

6 Reported on individual returns. Excludes beginning 1924 wages andsalaries of the individual, his wife,

or dependent minors derived from the business conducted by the individual. Prior to 1924 such wages

and salaries were reported as income under "Wages and salaries." Prior to 1927 includes taxpayer's earned

income from a partnership. Includes "Professions and vocations" in 1916.

(Continued on p. 75)
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7 Certain income from partnerships is included in other sources (see notes 8, 10, and 14). Beginning 1936

amount includes all dividends received by partnerships. Prior to 1030, dividendsreceived by partnerships
on stock of domestic corporations subject to taxation,under Title I ofVl1e effective revenue la~vs were tabu-
lated under "Dividends received," while dividends on stock of foreign corporations (other than those
deriving more than half their gross income from sources in the United States) and, except for 1032 and
1933, dividends on stock of domestic corporations not subject to taxation under Title I of the effective
revenue laws, were left in income from partnerships. For 1934 through 1937, amount includes net capital
gain or loss from sale ofcapital assets by partnerships (see note. 16). For 1918 through 1921, amount includes
h1conic from fiduciaries, and income. from personal service corporations as define(] fit the Reverme Acts of
1918 and 1921 (except certain amounts included in other sources, see notes 8 and 10). The amount for
partnerships for 1916 was tabulated %vith business.

'Beginning 1936, amount includes dividends on stock of both domestic and foreign corporat~ions, ex-
cepting dividends received by partnerships and fiduciaries. Prior to 1936, amount includes dividends
on stock of domestic corporations subject to taxation under Title I of the effective revenue laws, and until
1934, the dividends received on stock offoroign corporations deriving more than hnIf their gross income from
sou~ces within the United States, whether or not received direct, or by partnership and f1ducintrics: also
dividends received through personal service corporations, 1918 through 1921; and steel,, dividends, 1916
through 1919.

9 Certain income from fiduciaries is included in other sources (see notes 8, 10, and 14). Beginning 1936,
amount. includes all dividends received by fiduciaries. 1'rior to 1936, dividends received by fichiciaries on
stock of domestic corporations subject to taxation under Title I of the. effectivo revenue laws were tabulated
under "Dividends received," while dividends on stock of foreign corporations (other than those deriving
more than halftheir gross hicornafrom sources in the thlited States) an(], except for 1932and 1933, dividends
on stock of domestic corporations Dot subject to taxation under Title I of the effective revenue laws, were
left in income front fiduciaries. For 1934 through 1937. amount includes net. capital gain or loss from solo
of capital assets received from an estate or trust (see note 16). For 1917, income from fiduciaries is included
in "Interest and other income": for 1918 through 1921, in "Partnerships."

10 Includes interest on such obligations held directly by individuals, estates, or trusts, or such interest
received through partnerships and fiduciaries; also such interest through personal service corporations,
1919 to 1921, inclusive. In 1017 and 1918, amount included in "fntcrest, nod other income,."

11 Beginning 1936, amount, excludes dividends received on stock of domestic corporations not subject to
~axation under Title I of the effective revenue law and on stock of foreign corporations. For yenrs prior

;o 1936, amount includes dividends received from these two types of corporations, except fit so far as
included in partnership and fiduciary income, and until 1034, except in so far as received front foreign cor-
porations deriving more than half their gross income from sources within the United States. For 1017,
includes income from fiduciaries.

12 Reported on individual returns.13
For returns with net income, includes distributions to beneficiaries on estates and trusts, Forms 1040,

1040A, and 1041.
14 Capital not gain received by individuals, estates, or trusts direct or through partnerships or fiduciaries

was taxed at special rate, 1922 to 1933, inclusive.
15 Excludes amounts reported in schedules for business or profession and rents and royalties. A historical

summary of taxes paid for the years 1927 through 1932 and of interest paid for the years 1928 through 1932,
for returns with net income of $15,000 and over, showing separately the ninounL reported in deductions from
total income and in business deductions, is found in the 1932 Staiistics of Income, table 8A, p. 80.

to Not capital gain or loss on sale of capital assets (regardless of time held) by individuals, estates, and
trusts, after certain limitatioDs are applied (see see. 117. Revenue Acts of 1934, 1936, on(] 1938). For 1944
through 1937. excludes net; capital gain or loss on sale of capital assets by partnerships or fiduciaries, which
amounts are included in income (or loss) from partnerships or income from fiduciary. For 1938, short-
term net capital gain consists of gains on capital assets hold 18 months or less, and long-term net capital
gain or loss consists of gain or loss on capital assets hold over 18 months (short-term net capital loss is not
deductible in current year. see text, pp. 23-24).

17 For 1938, gain or loss from property used in trade or business of a character which is subject to the
allowance for depreciation and excluded from capital assets under Revenue Act of 1038.

18 For 1016, includes partnership income'and profit from sale of all stocks. bonds, etc., but excludes income
from "Prolessions and vocations."

19 Revised. (See Sttitistics of Income, for 1935, Part 1, p. 42, note 4.)
20 All profit from sale of real estate, stocks, hoods, etc., and income from partnership included in business

for 1916.

11
Included in "Interest and other income."

11 Included in "Partnership."
28 Such obligations were issued after Sept. 1, 1917.
24 Included in "Other deductions."
25 Revised figures. See " Statistice of Income for 1937, Part I" page 47, note 26.)

11
Includes capital net loss from sale of assets held more than 2 years.

11 Deficit.
20 Revised. (See Statistics or Income for 1935, Part 1, p. 34, note 3.)
21 Exclusive of returns of married women making separate returns front husbands.
30 Contributions for 1920 not available for returns with net income of $5,000 and over.
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HISTORICAL DATA IN SOURCE BOOK

The Source Book is a comprehensive compilation of data. tabulated
from individual income tax returns for 1927-1937, inclusive, and from
corporation income tax returus for 1926-1937, inclusive. These data
are supplementary to the published volumes, "Statistics of Income.-
It is planned also to transcribe in the Source Book the information
from the 1.938 returns.

The following data in the Source Book for individual income tax
returns are cross-classified by States and Territories, by taxable and
nontaxable returns, and by net income classes: The sources of income
and deductions (as published for each year

in
the Statistics of Income),

total income, total deductions, net income, personal exemption and
credit for dependents (combined for 1927-1932 and shown separately
for 1933-1937), earned income credit for 1934-1937, net loss for prior
year for 1927-1932, normal tax, surtax, 12% percent tax on capital
net gain for 1927-4933, 12% percent tax credit for capital not loss for'
1927-1933, tax credit for' earned income for. 1927-1931, and total tax.
The number of returns with net income and the amount of net income
are cross-classified by States and Territories, by taxable and nontax-
able returns, by net income classes, and by sex and family relationship. BASIC TABLES 1-91The items "amount owned" and "interest received" which are re-
ported for each type of wholly and partially tax-exempt Government
oblic,ations on returns with net income of $5,000 and over for 1932-
1937, inclusive, are cross-classified by States and Territories and by
net income classes. INDIVIDUAL INCOME TAX RETURNS WITH NET

A copy of the Source Book is maintained in the Statistical Section,,
Income -Tax Unit, Bureau of Jnterhal Revenue, and is available'for INCOME AND WITH NO NET INCOME, AND
research purposes to officials of the Federal and State Governments
and to qualified students representing accredited organizations. To TAXABLE FIDUCIARY INCOME TAX
obtain data from the Source Book, written permission must be
secured from the Commissioner of Internal Revenue. RETURNS WITH NET INCOME

BASIC TABLES

Tables showing information from individual income tax returns
and fiduciary income tax returns in greater detail than in the preceding
text are continued in the following pages.

I For surnmary of content of each table, see text pages 6-8.
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TABLE 1-Individual returns and taxable fiduciary returns with net income I and individual returns with no vet income (excluding fiduciarii
turreturns), 1938, by States and Territories: population, percent of population filing returns, total number of returns, and total tax; for re ns

with net income, number of returns, net income, personal exemption, credit for dependents, and tax,- for returns with no net income, number
of returns, deficit, and alternative tax

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-6 and 14-151

Popida-J.. Jul,
1 1938 Percent

rotai
numbe

Individual returns and taxable fiduciary returns 2 with net Income
ludividual returns with no net

income 3

States and Territories
,

(Census
Bureau of

popu-
lation

of indi-
vidual and Total tax Credit for Number

estimate)
filing

returns
taxabl

fiduciarey
Number of

st Net income 2 Personal ex-
emption 4

dependents
(individual Tax 5 of re- Deficit Afterna-

tive tax 6
(in thou- retur ns

re urn
returns) turns

sands)

(2) (3) (4) (5) (6) (7) (9) (1o) (11) (13)

Alabama 8952 1.38 30,885 $2,715.111 39,261 $116,163,358 $78, 001, 626 $10, 900.394 $2. 71.5, 111 624 $2,213,530 ----------
----------------

Arizona -----------------
,
412 5.12 21,091 1,048,176 20,532 56,5C,3,874 37,875,138

62
5,783,593

6675 030
1,048, 176

9345761
5.59 1,961,380

0501 308
----------

Arkansas---------------- 2,048 .99 20,226 1,576,934 19,720 (33, 377, 344 40, 5()7, 6 , . ,, . ,
4

----------
2 IU------------California 6 154 8.75 538,186 60,139,302 526,593 1, 585,719,800 022,265,076 108,709,681 60,127,190 11:593 40, 49,183 ,$1

---
-Colorado 1:071 4.03 43,131 5,783,308 42,132 130,642,002 80.181,823 9,743,330 5, 781308 9N 2,495.890 -------------------------

-------Connecticut 1 741 7,72 134,416 20,907.185 132,395 409.629,026 227,673,957 27,577,306 20,903,00 2,021 6,945,395 3, 5M---- --
---Delaware

,
261 6.61 17,246 14,338,660 17,061 85,394,790 30,069,549 3,757,127 14,338,660 185 2,155,191 ----------

------- -----
District of Columbia 627 18.25 114,445 9,696,058 113,869 321.127,649 191.291,985 21.5-47,C01 9, 6m, 058 576 1,829,419 --------------

---------Florida - 1 670 3.49 58,265 16,004,889 56,401 218,938.342 110.567,101 16,266,803 16.004,8SS 1,854 6,812,573 ------------------
------------Georgia -

,
3 085 1.92 69,295 6,903,764 58.309 194,543,384 114,418,014 18,02~.904 fi, 903, 761 086 2,989.610 ------__----

Hawaii
,
399 183 39,270 2,631,872 19,048 61683, 790 31, 591,292 10,469.128 2,631,872 222 367,921 ----------------------------

Idaho 493 2.76 13,601 442,079 13,215 34~271,316 23,720,685 3, 529, 42.1 442,079 356 820,791 -----------------------------
Illinois 7 878 6.40 504,529 69,736,533 498,614 1, ()26,760, 418 91.9,337,015 118,575,892 (39,736,533 5,915 23,225,950 ----------------------------

----Indiana-
,

3 474 3.56 123,702 10,242.508 J22, OLS 344,43%550 227,960 346 28,311.375 10,212,503 1. 684 4,514,024 ------------------ -----
-------Iowa

,
2 552 3.03 77,266 3,497,739 75,514 191,016,764 144.460:27t 20,201,533 3,497.739 1.752 .3,478,108 -------------------- ---

- ----Kansas ---
,
1,864 2.89 53,865 2,657,650 52,027 133,806,279 101,860 703 13, 372, 9,53 2. 657, 65U 1.838 4,281,687 ------------ --------

Kentucky --------------- 2,920 1.86 54,431 4,529,952 .53,701 159,635,556 101, 026: IJ79 12,625.2,54 4,529,10.52 7310 3,30.5,852 ---------

-----Louisiana - 1322 2.82 (30, 168 6,512,924 59.127 192,257,708 108,814.725 17. 4,51. 348 6.512,924 1, ()If 3,107,987 -------------------
--------Maine

,
856 3.22 27,589 8,058,579 27,001 97,911,961 49,034,916 6.520,427 8, 058, 579 588 2.202,927 ----------

-----------
Maryland --------------- 1,679 8.17 137,104 15, 225, ~066 135,800 423.887,924 243,399 431

,
33. 833,320 15, 225. 056 1.304 6. 032, 488 ---- 6 -

-Massachusetts - 4264 6.95 307,403 28,842,058 302,590 868,958,070 525,200 399 65,397.107 2S,746,229 4,813 15,903,479 5, 821------ --
-------------Michigan

,
4, &30 5.78 279,075 29.522,751 275,425 897,129,521 503.207,112 71,011.358 29, 511, (149 3,650 13. 387, 85fi I t, m

--
----Minnesota - 2,652 4.14 109,841 8,870,398 108,506 299,991,730 108,673;406 26,513,630 8,870,398 1,335 3,335.902 -------------------

Mississippi -------------- 2,023 1.02 20, 642 1,138,139 19.8si 57,872,070 39,998,154 6,169.4S6 1,138.139 761 1,705,210 ---------

------Missouri - -- 3 989 3.69 147,150 18,771,830 144,996 452,816,402 273,374.567 34,205,551 18,766,176
-

2,154 6,655,430 5,65------ -
-Montana

,
539 5.28 X 453 1,019,928 28,037 71,826,749 51,896,021 7,298,356 1. 019, 9-'s 416 875,878 ------------------------

---Nebraska - 1,354 2.98 40.372 2,328,080 39,393 111, 213, 317 76,222,414 10,459,952 2,329,OSO 979 2,290,732 --------------------
Nevada 101 9.07 9,163 1,718,719 8,987 28.129,319 15,573,633 1, 86cl, 15" 1,719,719 176 610,458 --------------------------
I- M. A 9q 91 AM I 'Z.~S 212 21. 1 I.R 50~ 704.177 37.602.558 4,395.7.59 1.855,212 44.5 1. 06,71, 688 ---------

New Jersy -------------
New Mexico ------------
New York --------------
North Carolina ---------
North Dakota-----------
Ohio --------------------
Oklahoma ---------------
Oregon ------------------
Pennsylvania-----------
Rhode Island -----------
South Carolina ----------
South Dakota -----------
Tennessee---------------
,rexas -------------------
Utah --------------------
Vermont ----------------
Virginia -----------------
Washington 7 ...........

West Virginia -----------
Wisconsin---------------

Wyoming ---------------

Total, individual
and taxable fi-
duciary returns-

4,343 7.05 306,368 36,852,409 302,957 92S,770,742 566, 8,50,105 T 6, 028, 3112 36.905.5A) 3,411 121-132,445 46,8~kg
422 3.35 14,118 82(ik 246 13.726 39,48.5, 826 2.5. 748, 784 3,990,053 829.246

392
862. 1143

_12,959 8.36 1,082,966 186,774,956 1,065,103 3,426,113, 310 1. 961. 283, 730 272.336.944 186.356.667 17,

863

85,694,977 ~S9US,
3,492 1.47 51.324 7,773,586 50,481 163, 5~8,414 97,118.991 16,102,042 7,773.586

'43

2,203,9.57 ----------
706 1. 68 11,849 280.185 11,457 27.446.660 22,722,021 3.573,840 280.185 392 636,413 ----------

6.733 5.20 319,880 36, 379, ~79 345,903 1.013,713,352 632,870 963 80,209,237 36,374.856 3,977 13,114,S29 4,523
2,548 2,26 57.599 5,267,186 56,083 170,403,396 112, 211: 853 li, 387, 165 5,267, 186 1,516 4,878,327 ----------
1,027 5.35 54,924 2,423,702 53,807 135,376.385 98,034.626 11.575.246 2 423,702 1,117 2,712,631 ----------

10,176 5.04 512,732 63.271.109 505,049 1. 562,1,59, 923 965,286,426 132,773,153 63:253,811 7,683 26,097,370 17,298
681 6.21 42,308 5,012,419 41,590 122.134,Z07 73,849,501 9,239,504 5,012,419 718 2.754,108 ----------

1,875 1.31 24,567 1,315,342 24.097 67,056,893 47, 060, 719 8,060,128 1.315,342 470 1,069,427 ----------
692 1.76 12,195 331.776 11,801 28, 073,557 22.834,587 3.297.616 331,776 394 749,867 ----------

2.893 2.03 58,788 6,637,134 58,132 186,396,193 110,882.068 t6,110,834 6.637. 134 656 2,035.325 ----------
61 172 3.41 210,543 28.144,104 206.210 (391,247,447 380.616,455 54,043,801 28,144.104 4,333 16.929,993 ----------

519 3.77 19, ~wl 1,059,037 19,278 53,219,070 38,378,805 7,213,091 1,059.037 313 869.377 ----------
393 3.52 13.822 777,312 13.683 36,600,627 24,7~9,089 3,649,115 777,312 139 450,101 -----------

2,706 2.72 73,522 7,828,571 72,625 228,428,434 138.838,398 19,171,398 7,828,571 897 2,436,648 ----------
J,720 6.32 108,756 5, 167,854 106,982 276,900.100 184, 301.189 22,485,477 15, 167,854 1~774 4,738,201 ----------
1,865 2.94 54.740 3,481.769 54.014 146,991,478 99, 99f" 936 15,656,739 .3, 481, 76 726 1, 688, 142 ----------
2,926 5.12 149,884 9,033,882 147,609 355 2,10,809 263 275,957

'
30,215, 119 9,033,8S2 2,275 4,842,273 ----------

235 5.12 12,041 476.480 11, 769 31: 563, 590 22, 149, 962 3.098 069 476,480 272 707,031 --- ------

129,718 4. 86 ~ 6, 303, 890 765, 832, 841 1 6, 203, 657 18.897,K37623 11, 402, 878, 713 ~ 1, 527,593, 688 ~ 765,217,590 100, 233 354, 155, 794 615,251

I This table contains data for individual returns with net income and with no not in-
come shown in basic table 1-A and data for taxable fiduciary returns with net income.
Unlike basic table I in Statistics of Income for 1937. Part 1 (pp. 115-116), this table ex-
cludes nontaxable returns with net income for estates and trusis filed incorrectIv on Form
1040 instead of Form 1041. For 1037. these incorrectly filed nontaxable returns with
net income, which numbered 3,784, were tabulated as individual returns; but for 1038,
these returns, which number only 276, are tabulated in this report as fiduciary returns.

2 For taxable fiduciary returns the net income used for classification and tabulation is
the net income taxable to the fiduciary (item 17 on p. 1, Form 1041, facsimile on 1). 298).

3 Includes individual returns with zero net income (total income equals total deduc-
tions).

4 On fiduciary returns an estate is allowed the personal exemption of $1,000 allowed a
single person and a trust is allowed, in lien of the Dersonal exemption, a credit of $100
against net income.

3 Consists of normal tax, surtax. and alternative tax. Normal tax and surtax are re-
ported on returns with no net long-term capital gain or loss and on returns with net long-
term capital gain or loss which have no alternative tax. Alternative tax is reported oil(1) returns with net long-term capital gain if the alternative tax is less than the sum of
the normal tax and surtax computed on net income including net long-term capital gain
and (2) returns with net long-term capital loss if the alternative tax is greater than the
sum of the normal tax and surtax computed on net income after deducting net long-term
capital loss.

0 1~eported on 26 returns with net long-term capital loss on which the tax, computed on
net income before the deduction of net long-term capital loss. exceeds 30 percent of the
net long-term capital loss.

7 Includes Alaska.
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TABLE I-A.-Individual returns I with net income and with no net income (excluding fiduciary r6tUrns), 1938, by States and Territories: total

number of returns and total tax; for returns with net income, number of returns, net income, personal exemption, credit for dependent, , an d

tax; for returns with no net income, number of returns, deficit, and alternative tax

[For text defining certain items and describing methods of tabulating and estimating data, see. pp. 1-6 and 14-151

Total mim-
Returns with net incouic Returns with no not income.

States and Territories bar of re-
turns (col.

Total tax
(Col. 8+ 11) Number of Personal ex- Credit for de- Tax 2 Number Deficit Alterna-

4+9) returns Net income emption pendents
of

returns tive tax 3

(2) (3) (4) (5) (6) (7) (8) (9)

Alabama------------------------------- 39,634 $2,628,418 39,010 $115,142,172 $77,887,426
02137 825

$10~900,394
783 5935

$2.628,418
1 040 021

624
559

$2,213,530
1 901 3so

----------
----------

Arizona --------------------------------
A k

21,006
13320

1,040,021
1 557 402

20 447
19:627

56,359,487
63,018,868

, ,
40, 450,8.62

. ,
5,930:667

, ,
1,557,402 506

, ,
1,308,050 ----------

r ansas -------------------------------
California ------------------------------

,
535,289

, ,
57,662,250 523,696

7011
1,569,973.956

793128 6V
920,921,948

967 53279
103,709 681

9 743~ 330
57,650,138

5485 416
11,593

999
40,449,183
2,495,890

$12,112
- z ---- __

Colorado -------------------------------
Connecticut

42 700
132:901

5,416,548
20,125,699

,4
130,SSO

,,
403,403,548

~,
22,.105 790

,
27,577,306

, ,
20,122,144 2,021 6,945,395 3,555

----------------------------
Delaware -------------------------------

bil
16,742
114 001

13,347,465
9 433 868

16,557
425113

81,037,843
319 469 261

29, (J93:949
121,485191

3,757.127
21,547,001

137347,465
9,433,868

185
576

2,155,191
1,829,419

----------
----------

a-------------------District of Co um
Floxida

,
57 804

, ,
15 169 934

,
55 940

, ,
215,232,204

,
110,325,760 16,266,803 15,169,934 1,864 6,842,573 ----------

---------------------------------
Georgia -- --------------

,
58 989

, ,
6,809,998 58,003 103,294,033 114,252,047 18,029,904 6,809,998 986 2,989,640 ----------

---------------- -
Hawaii --------------------------------- 1(j: 115

13 579
2,554,514

436 631
18,893

22313
61,977,932

180 31734
34,842,492

704 98523
10,469.128
3,529,424

2,554,514
436,631

222
356

367,921
820,791

--------
----------

Idabo -----------------------------------
Illinois

,
499 397

,
65,267,918

,
493.482

,,
1, 601,813,600

,,
918,053,459 118,575,892 65,267,918 5,915 23,225,950 ----------

---------------------------------
tndiana 123:223 037,44410 121,539 342,298,045 227,724,630 28,311,375 10,037,444 1,684 4,5t4,024 ------ -

---------------------------------
Iowa 76 652

,
3,253,719 74 900 189,056, 647 144,094,854 20,201,533 3,253,719 1,752 3.478,108 ----------

-----------------------------------
Kansas 53:568 612,7682 51,730 132,992,114 101,668,443 13,372,953 2,612,768 1,838 4,284,687 -------------------------------------------
Kentucky ------------------------------
I i i

54,183
60 060

,
4,400,142
6 405 689

63,453
59 019

158,724,364
540,852191

100,900,685
108,781,626

12,625,254
17,451,348

4,400,142
6,406, 689

730
1,041

3.305,852
3,107,987

----------
-

A)u s ana ------------------------------
Maine ---

,
27 264

, ,
8,017,009 26 676

,
97,189,142 48,897,533 6,520,427 8,017,009 588 2,202,927 ---------

-------------------------------
Maryland ------------------------------

,
135,941 14,848,579 134 637 420,582,895 248,090,956 33,833,320

65 397 107
14,848.579
27 337 096

1,301
4 813

6,032,488
15 903 479

---------
95 821

Massachusetts--------------------------
Michigan - - ------------------------

302,493
277,328

27,432,925
28,114,298

297 680
273,678

853,712,263
798,203,445

523,773,941
502,617,737

, ,
71,011,358

,.
28,103,196

,
3,650

, ,
13,387,8,56

,
11,10.

-- -- -
Minnesota ----------------- 108,573 8,093,575 107,238 295,418,646 198,372,105 26,513,630 8,093,575 1,335 3,335,902 ---------

-------------
Mississippi -----------------------------
Mi i

20,584
145 816

1,116,742
16 642 609

19,823
662143

57,551,919
472442 525

39,953,654
272,979,267

6,169,486
34,205,551

1,116,742
16,636,955

761
2,154

1,705:21U
6,655,430

---------
5,65

ssour -------------------------------
Montana --------

,
28 392

, ,
1,010,158

,
27,976

, ,
71,630,266 51,845,821 7,298,356 1.010,158 416 875,878 --------------------------------

Nebraska --
,

40 188 2,290,751 39 209 110,679,068 76,130,214 10,459,952 2,296,751 979 2,290,732 --------------------------------------
Nevada - --------

,
9 145 1,706,060 8:969 27,089,210 15,561,133 1,869,156 1,700,060 176 610,458 ------------------------------- -

New Hampshire ------------------------
N J

21:381
304 597

1,792,818
33 666 243

20,936
301 186

59,101,648
935 308916

37,507,858
566.167.887

4,385,759
76,928,302

1,792,818
33,619,354

445
3,411

1, 0155, 6 8 8
12,332,445

-------- ?
46,88

ersey-----------------------------ew
New Mexico ------- 14:082

, ,
760,386

,
13,690

,,
39,211,297 25,717,284 3,990,053 760,386 392 862,643 ---------

---------------------
Now York 1 070 265 176 680 621 1,052,402 3,372,618,061, 1, 957, 782, 345 272,336,944 176,262,332 17,863 85,684,977 418,28

------------------------------ , ,
~1 nA7

, ,
7 ;9q I 1A AO 294 162.122.223 97.015.908 16.102,042 7,523,113 843 2,203,957 ---------

North Dakota--------------------------
Ohio

11.810
347 509

275,892
34 362 24

11,418
343 532

27,330,717
1 000 584 821

22, 690, Z21
631 948 215

3,573,840
80 209 237

275,992
34 357 725

392
3 977

f,36. 413
13 114 829

- - - - -
4_ 523-----------------------------------

Oklahoma------------------------------
,

57,278
, , 8

6,036,591
,

55,762
, , ,
168,181,163

. ,
112,047,953

, ,
17,387,165

, .
5,036,591

.
1,516

, .
4,878.327

1
----------

Oregon --------------------------------- 54,701 2,391,782 53,584 134.810,060 97,928,559 11,575.246 2,39IJ82 1,117 2,712,631 ----
_ _ _ _Pennsylvania --------------------------- 507,568 60,723,201 499,885 1,544,736,356 963,718,125 132,773,153 60,705.903 7, 683 26,097,370 2 98171

Rhode Island ---------------------------
South Carolina -------------------------

41,476
24,470

4,802,742
1,276,775

40,758
24,000

120,062,898
66,593,880

73,591,001
46.996,969

9,239,504
8,060,128

4.802,742
1~276,775

718
470

2,754,108
1,069,427

----------
----------

South Dakota -------------------------- 12,151 325,992 11,757 27,951,041 22.804.987 3.297,616 325,992 394 749,867 ----------
Tennessee ------------------------------ 58,517 5,734,667 57,861 183,788,110 110,737,968 16,110,834 5,7342667 656 2,035~325 ----------
Texas ----------------------------------- 209,587 26,808,125 205,254 683,095,699 380,164,005 54,043,801 26,808.125 4,333 16,929.993 ----------
Utah ----------------------------------- 19,490 997,183 19,177 51716,606 38,336,305 7,243,091 997,183 313 869,377 ----------
Vermont ------------------------------- 13,702 727.263 13,563 367257,828 24,654,089 3,649,115 727.263 139 450,191 ----------
Virginia --------------------------------
Washington 4 ...........................

73,114
108,246

7,740,652
5,037,724

72,217
106,472

227,144,112
275,061,168

J38,618,215
184,045,OS9

19,171,398
22,485,477

7,740~652
5,037,724

897
1,774

2,436!648
4,738.201

-----------
----------

West Virginia -------------------------- 54,470 3,405,230 53,744 145,921,972 99.859,020 15,656,739 3.405.230 726 1,688,142 ----------
Wisconsin ------------------------------ 148,840 8,755,765 146.565 351, 738, 5W 262,802,957 30,215,119 8,755,765 2,275 4,812.273 ----------
Wyoming ------------------------------ 11,988 469,717 11,716 31~ 4011, 211, 22,108,112 3, 011~ 1111 461,717 272 707,111 ----------

Total, individual returns ---- 6,251,009 726,734,864 6,150,776 18,660,029,186 11,384,788,876 1.527,593,688 726,119,613 1007233 794364,155, 615,251

I Utilike basic table I in Statistics of Income for 1937, Part I (pp. 115-416), this table
excludes taxable fiduciary returns with net income. Form 1041. and taxable and nontax-
able returns for estates and trusts incorrectly filed on Form 1040 instead of Form 1041.
Data for individual returns with no net income are included in this table for the first time.

2 Consists of normal tax, surtax, and alternative tax. Normal tax and surtax are
reported on returns with no net long-term capital gain or loss and on returns with net
long-term capital gain or loss which have no alternative tax. Alternative tax is reported
on (1) returns with net long-term capital gain if the alternative tax is less than the sum of

the normal tax and surtax computed on net income including net long-term capital gain
and (2) returns with net long-term capital loss ifthe alternative tax is greater than thesum
ofthe normal tax and surtax computed on net incomeafter deducting net long-term capital
loss.

3 Reported on 26 returns with net long-term capital loss on which the tax, computed on
net income before the deduction of net long-term capital loss, exceeds 30 percent of the
net long-term capital loss.

4 Includes Alaska.
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TABLE 2.-Individital returns and taxable fiduciary returns with net incotne,' by
fiduciary return.~), 1938, by returns with no alternative tax and with alternative
income credit, tax, average tax, and effective tax rate

I For text definiiigcertqirl items and describing methods

PART I-

Credit for Eartied in-
Net income 2 classes Number Personal depLridents come credit

of returns
e 2Net, meom exemption 3 (individual (individual

(Thousands of dollars) returns) returns)

(3) (4)

Individual returns and tax~
able fiduciary returns
With net income:

Under 1 (est.) I --------- 339,369 M6,843,136 $510,498,530 $33,985,808 $11,401.309

Under I (est.) ----------- 50,502 22,989,460 3,338 767 159,780 1,389,626

1 '",
der 2 (est.) I -------- 1,241,979 1,686,272,556 2. 209, 848: 217 241,953,090 122,100,520

1 tinder 2 (est.) ---------- 1,191,970 1, 743,870,417 1~374,037,050 15,198,712 172,860,443

2 under 2.5 (est.) fl ------- 466,146 1,060,877,022 1~153,778 851 121,464,451 62,555,613

2 under 2.5 (Lst.) -------- 208,450 461, 593, 336 210,022:289 10,593.990 45,490,071

2.5 tinder 3 (Cst.) 6------- 732,327 1,986.296,997 1. 829, 2:315 704 :310,586.567 156,178, 662

2.5 tinder 3 (est.) 208.0.51) 592.73.3,384 367,470:596 7,014~ 919 57,699,328

3 under 4 (3st.) 6 -------- 356, 083 1, 172,918,1915 890, 340.140 309,026,377 94,560,532

3 under 4 (est.) ---------- 498,524 1,733,756,859 1,086,434,391 82,520,162 160, 266, 072

4 under 5 (est.) I -------- 18,542 79,075,079 46,322,006 30,160, 240 6, 25~3. 17 4

4 under 5 (est.) ---------- 299,260 1, 331, 959, 363 660, 530,957 107,172,845 119,265,314

.5 under 6 6 ------------- 666 3,553,832 1,6,52,854 1,568,667 245,705

5 under 6 ---------------- 364.502 898,085,421 359,175,065 73,398,038 76,256,344

6 under 7 --------------- 102,956 665,222,127 226,1304,104 45,159.910 56,661,114

7 under 8 --------------- 66, 758 498,251,912 142,927,880 29,974,451 38,466,064

8 under 9 --------------- 46,226 391, 923, 65.5' 97,888,976 20,300,352 31,067,738

9 under 10 -------------- 34,488 326.855,706 72, 295,25.5 14.781,138 23,514,190

10 under 11 ------------- 25,022 271,631,437 54, 158,439 10,887,797 18,031,150

11 under 12 ------------- 20,577 236,256,433 42,558,849 8,656,436 16,053,410

12 tinder 13 ------------- 16'.wo 206, 723, 924 34,255,160 7,030,816 13,714,220

13 tinder 14 ------------- 13,479 181, 826, 257 27,874,439 5,671,524 11,970,803

14 tinder 15 ------------- 11,346 ](14, 343' 500 23,338,674 4,763,019 10,379,888

15 under 20 ------------- 35,032 601,551,619 71,658,219 14, 625,462 32,427,832

20 under 25 ------------- 17,859 307,446, 278 :1.5,907, 700 7,158,342 16,762,310

25 under 30-------------
30 under 40 -------------

10,207
10,814

278,699,824
370,977.888

20,282,403
21,311,1,054

4,100,621

4,211,049

9,689,430
10.345,326

40 tinder 50 ------------- 5,315 236,719,777 10,360, 300 2,017,714 5,128,511

50 under 60 ------------- 2,943 160, 693,379 5,700 903 1,112,891 2,854,532

60 under 70 ------------- 1,775 114,704,074 3.440 150 691,529 1,740,947

70 under 80 ------------- 1,144 85,416,671 2,246 596 431,272 1,142,198

80 tinder 90 ------------- 841 71,254,776 1, 611, 3-33 307,177 808,942

90 under 100 ------------ 556 52 699,076 1,021,017 186,470 517,792

100 under 150 ----------- 1,326 158~413,072 2.492,308 423,198 1,228,348

150 under 200 ----------- 420 72 545,228 7q4,484 123.265 379,136

200 under 250 ----------- 229 .50:745,408 429,040 67,933 200,101

250 under 300 ----------- 117 31 706,437 210,388 :38, M3 .102, 661

300 under 400 ----------- 142 49:350, 256 248,700 27,501 108,157

400 under 5W ----------- 65 29, 091, 252 118,175 15,632 55,285

.rA)O under 71% ----------- 81 49,096,100 152,325 18, 967 51,182

750 under 1,000---------- 37 32, 299, 944 59,300 4,367 23,224

1
000 under 1,rM -------- 30 37,582,974 56, 925 8,300 26.407

1:500 tinder 2,000 -------- 16 27, 625,269 31
,
950 3,467 9,500

2,000 under 3,000 -------- 6 15,292,558 10,100 400 2,300

3,000 tinder 4,000 -------- 1 3,524,972 1.2.50 -------------- 860

4,000 under 5,000 -------- 1 4,273.201 1,000 --------------- 1,400

5.000 and over ----------- 3 21,803,582 6.000 800 900

Nontaxable returns 3,155,112 6 225,836,817 6,641,677 302 1,048, 7:35, 200 453,295,515

Taxable returns --------- 3,048,545 12:671,536,806 4,761.201:411 478,858,488 937,593,865

Total, individual re-
turns and taxable
fiduciary returns
with net income ---- 6,203,657 18,897,373, 623 11,402, 878, 713 1,527,593.688 1,390,889.380

Individual returns with no
net income:

Nontaxable 7 ------------ 100,207 9 352, 752, 145 ---------------

Taxable P --------------- 26 9 1, 403. 649 49,000 6,400 14,848

Total, individual re-
turns with no net
income--------------- 100,233

3S' 1'55

794 ---------------

Grand total -------- -- 6, 303, 890 ~O~18W, 217,~82
---------------
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uel, juCoj)jc Cl(j'88CS. also aggregate for ind

.
ividual returns with no net. ir4co)jjc (excludingtax: nuniber of returns, net inconie, personal exeniption, creditfor dependents, earned

of tabulatiDg and estimating data, SCe I)p. 1-6 and 11-15]

ALL RETURNS

Tax
Eff i

Returns with no altern ative t,aX 4 A verage

ect ve
tax rate,
percent,

Total tax Returnswitli total tax (returns
(Vol. 8+11) Total alternative (col.7 * 2) with not

(Col. 9+30) Normal tax Surtax tax 6 income)(
Col. 71-3)

(7 (9)

-------- 2-,$ 41
---------

------ $719,-042 - ------- ------$719, 042 --------------- --------------------------- ------------ -$14 ------ ----3.13

,202,489
---------------

15.202,489
----------------

1.5.202,489
-
--------------- ------------------------ --------------13 ------------.87

7, 781, 6:37 7,773,610 7,773,610 --------------------
---------

$8,027
--------------

37
------------

1.69

6,()()6, 551

- - _ - - -

5,973,356 5,973,356 --------
---------

33.195
--------------

20
------------

1.03

0 79, 65 1
----------------

16, 051, 432
-- -

16, 051, 432 ---------------------
- ---- --------

28.219
--------------

32
------------

.93

17,840,378
-----

- - ----
17, 789, 099

-----------I_
M 670, 366 ------ - ------ .....1,279 ..............(30 ............1.34

16, 182,183
---------------

16. 165,364
---------------

15.574, 146
---------------

591, 218
-- ------

16
-
819

----------- -
iti

- --------
I

-
14, 945, 000

983 47913
14,945,000 13,599, 307 1,345,693 ........... '----- 145

.
2.2.5,,

4 6
13,983,479 11. 370, 11U 2. (113, 287

- -- ---
W90,13, 80 13,458, 338 3, 759, 740 - 32-342 292 4413,052,771

lS4 60012
13,031,418
12 164 378

8, 559, 6"~()
7 422 592

4,471,768 21: 3,53 378 3.,,
11, 667, 118

, ,
11, 664, 683

, ,
6, 687, 595

-t, 741, 786
4,977,08S

20, 312
4 352

470
567

4. 49
4AM11, 035, 61 f; 11.030,647 6,005,356 5, 025, 291

.
6(;f~ (;(;(; 5 34)0,468,638

10,042,678
10, 401, 736
10. 042 678

5,392,376
4 987 345

.360
055 &;;l

66 902 777
.

5.76
42,972.018

,
42, 691, 714

,
098. 09S

,
23, 5()3, 61 (i

-------
180- 30it

885
1 224

6. 11
7 1335,891, 180

30 851 963
35, 725, Wo
30 574 475

13,336,156
9 621) 98r

22,389,474 1
1 65,550

,
2,()10

.
9.03, ,

50,314,148
, ,

49,176,077
. . ,

13, 062,482
2019,141419)
36, 113, 595

277,48S
1 138 071

3,023
6524

11.07
13 %39,428,145

31,823,724
31, 709, "1 6
17 192 747

7,172,084
3 354 677

24,537,132
13 83

, ,
7, 718, V29

.
7,41S

.
16. 66

26,232,159
, ,

12.226,371
, ,

2 009, rA)()
. 8,070

W 126 87J
14, MO, 977 10,813 19.80

21, 942, 470 10, 127, 966
,

1,538,603
S~ ,

589, 163
14,005,788
11 814 904

14,779
19 180

22.87
25 W2% 457, 515

if), 533,381
7,623, 755
5,084.659

1.034'(518
738 863

6, 581). 137
5 245

, _
12, R.33, 760

,
24, 325

.
28.71

m'224,181
:io 33892

171414,8(m)
,

1,818.780
, ,796

025
10,548,722
40.909,376

'21.), 736
43, 91()

31.37
36. 75' , 7

23,644,277
7,572, 969
4 276 797

656, 903
337 896

91 C', om,
3 938 m

23,319.M8 73, 553 42. 59
16, 207,302

, ,
2, 81 6, 6j)9

,
212 137

. . ~ u
2 104 562

1

19.367,480 103.250 46. 59
25,041,152 67471,338

,
455.388

,
r': () 15, lJ50

12,390, 6()3
8 M9 814

1

129,977
346176

-47. 96
50 7414,791,233

25 612881
3, 252, 979
2 1103 666

216,408
339180

3,036,571 1 1:538~254
,

227,557
.

50.84,,
16,470, 934

, ,
3,583, _'100

,
213,404

2,723,327
3 369 79f.

22,977.446 319, 526 52.72
17,154,201
13 442 406

1, 907, 557
1 2 9 83

108. 291
, ,

I~ 799, 266
12.887~734
15.246,644

445,160
571.807

.50. 09
4 5. C,4, ,

6,606, 032
, - , 8

1,495,442
68 2,50
81:766

1, 157, 588
1 403 676

12. 21 6, A68 840.150
1 1 00

48.66

2, M, 584 ------
, , .5.120,590 ,10 , .5 43.20

1,606,967
---------

----
--------------- --------------- 2, 561. W 2,561.584 72.67

6,664,068
-----------

----
--------------- ---- ----------

1,606,967 1.606,967 37.61----------- ---------------
6,664,068 2.221,356 30. 56

765, 217, 500 486,310,649 2 -0 2-,- -0 8-t) - ---------------2,58,208.,%9 --- - ---------- ~~j - -------- 6._&j

765.217,590 486,310,649 228,102,080 258, 208,569 278. 906, 941 123 4.05

------------ -
615,251 -

-------------- -
-------------- -

------- ------ -
-------------- -

-------------- -
----

- ------------- -
615,251

----- ------- -
23,664 -

-----------
---------

615,251 - -------------- - -------------- - -------------- 615.251 - - - - - - - - - - - -

1 765,832,841 1 486,310,649 228,102,080 258. 208, 569 279, 522,192 1 (12) - ----------

For footnotes, see p. 91.
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TABLE, 2.-Individual returns and taxable fiduciary ~returns with ?let inconte,1 by
fiduciary returns), 1988, by returns with no alternative tax and with alternative
income credit, tax, average tax, and effective tax rate-Continued

PART II-RETURNS WITH

Credit for Earned in-
Net income 2 classes Number Net income 2 Personal ex.

emption 3
dependents
(individual

come credit
(individual

(Thousands of dollars) of returns
returns) returns)

(2) (3) (4)

ndividual returns and tax-
able fiduciary returns 2
with not income:

Under 1 (est.)' ---------- 339,369 $236,843,136 $510,498,530 $33,985,808 $11,401,309

Under I (est.) ----------- 50,602 22,989,460 3,338,767 159,780 1,389,626

1 under 2 (est-)O --------- 1,241,979 1 686,272,556 2,209,848,217 241,953,000 122,100 520

1 under 2 (est.) ---------- 1,191,070 1: 743, 870, 417 1 174 037,050 15,198,712 172.860:443

2 under 2. 5 (csQ6 ------- 466,146 1,060,877,022 1:153, 778,851 121,464 451 62,555,613

2 under 2.5 (est.) ------ _
O

208,449 461 591,073
86 296 997

210,019,789
236 7041 829

10,593,999
586 567310

. 45,489,845
156 178 6622.5 under 3 (est.) -------

2.5 under 3 (est.) --------
732,327
208,057

1, 9 ,
582,728 230

,, ,
367,467,096

,,
7,014,919

, ,
57,698,813

3 under 4 (est.) I --------- 356,083 1,172,918,195, 890,340,140 309,026.377 04,560,532

3 under 4 (est.) ---------- 498,523 1, 733,753,811 1,086,431,891 82,520,162 160,265,772

4 under 5 (est.)' --------- 18 542 79,075,079 46,322,006 30 160,240 6,253,174

4 under 5 (est.) ---------- 299:258 1,331, 950, 525 660,527,357 107,172,845 119,264,714

5 undoi 6 5 -- ------- 666 3,553,832 1,652,854 1,558,667 245,705
---- -

5 under 6 - ----------- 164,495 898,047,464 359,160,565 73,396,671 76,254,012- --
6 under 7 - --------- 102,956 665,222,127 226,604,104 45,159,910 56,661,114---- -
7 under 8 - - -------- 66,758 498,251,912 142,927,880 29,974,451 38,466,964- -- --
8under 9 ---------------
9under 10 ---

46,223
34 485

391,897,848
326,827,528

97,885,476
72,289,255

20 300,352
14 780 338

31,066,299
23,512,941-----------

-------10 under 11
,

25,917 271,578,184 54,150,439 10 886:530 18,928,080------
11 under 12 - --- 57320 236,210,244 42,551,349 8 656,036 16,049,660-------- -
12 under 13 ------

,
559- 16 206,635,880 34, 244, 160 7 029,283 13,708,777

-------
13 under 14 -------------
14 under 15 --------

,
13,474
11,346

181,757,847
164 343,500

27,865,939
23,338,674

5 670,924
4 763,019

11,965,5f,2
10,379,888------

15 under 20 35 002 601,025,160 71,605,669 14 616,744 32,406,755-------------
20 under 2.5 -

,
17 819 396,530,109 35 924,005 7 146,475 16,725,617----------- -

25 im der 30 - ---------
,

10,147 277,058,710 20:164,278 4 080,354 9,640,230- --
30 under 40 -------------

5
10,651

4234
365,187,179
195 040 103

21,033,093
4598 743

4 166,632
1:740,476

10,201,714
4,330,52840 under 0 -------------

50 tinder 60 -
,

1,649
, ,

89,781,712
,

3:154,725 664,350 1;615,637------------
60 under 70 - 857 &5 311,791 1 622,624 350,377 832,050------------

---70 under 80 - 544 40:572,653 1:051,633 221,706 549, 549
-------- -

80 under 90 - ----- 319 27,007,203 611~ 363 128,326 309,464------ -
90 under 100 - 202 19 163,795 370,925 72,642 189,224-----------
300 under 150 ----------- 398

97
46,993,770
16 734 850

740, 925
173 059

149,979
23,567

371,403
85,900150 under 200 -----------

200 under 250 - -- ----- 39
. ,

8,639,725
,

69,415 15,800 37,141- - -
250 tinder 300 ----------- 120

33
5,353,737

97011 471
- 33,250

50 900
1,267
6,00o

14.220
25,400300 under 400 -----------

---400 under 500 -- 12
, ,

5, 442,370 22:750 1,166 6,100--------
500 under 750 ----------- 7 4, 547,178 13,875

0
2,833 3,612

4003750 under 1,000 ----------
5010 --------1 000 under 1

6
2

5,346,104
2 713 .1,32

7. 5 0
3,750

---------------
1,200

,
1,307, ,

1,500 Linder 2,000 -------- 1 1: 7j 0:156 2,500 --------------- 1,400

2,000 under 3,000 -------- 1 2,044,156 ---------------- --------------- ---------------

3,000 tinder 4,000 -------- ---- ------ ----------------- ---------------- --------------- ---------------
4,000 undor.5,000 -------- ----------- ----------------- ---------------- --------------- ---------------
5,000 and over ---------- ----------- ----------------- ---------------- --------------- ---------------

Nontaxable returns 0---- 3,155,112 6 225,836,817 6,641,677,302 1,048 -,35,200
1

01"

453, 295,515
-

Taxable returns --------- 3,041,775 11: 895,332, 013 4,748,239,479 476,6677825 931, 314,061

Total, individual re-
turns and taxable
fiduciary returns
with net incoroc_____ 6,106,887 18,121,168,930 11,389,916,781

F

1, 525,403,025 1,394,609,576

Individual nontaxable re-
turns with no not income 7 100,207 9 352, 752, 145 (11) ---------------

Grand total ----------- 6,297,094 10 17,768,416,685

I

---------------
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net income classes, also aggregate for individual rcturns with no net income (excluding
tax: number of returns, net income, personal exemption, credit for dependents, earned

NO ALTERNATIVE TAX 4

Tax
Effective
tax rate,

Normal tax Surtax Average total
per=

lt l t tax (col 7 2)
r t

ax (coTo a

Number of
Amount Number of I Amount

.
with not
income)

(col 7- 3)returns returns .

(7) (9) (ILO) 01) (12) (13)

------- ~n6,_ -0-4 -2 - ---------50-,-5- -0 -2 - ------ $_7__19------042
---------------
---------------

---------------
---------------

--------------
$14

------------
3.13

-----------
15,202,489

-

1, 19 i, 970

------- --- -

15,W2,4g5 ------------------------------ --------------------- -------- --------------13 ------------.87

,
_i73

,
_66

-

,
_ii5

,
_66 ------- -------

---------------
---------------
---------------

-----------
i~ ------------------------

5
,
973,356

---------------
208,057

---------------
5,973,356

---------------
---- ----------

------------- -
---------------

--------------
29

------------
1.03

-------m,- -5-2-3 - -----16-,- -0-5 -1,- -4 -3 -2 - -------- --------- --------------- ----------- ...32 ..........
.93

,
-66~ -6-6

----------
$98,733

--------------
69

-------- -

-- --- ---
16,

-
165,-364

- ----------
1641-448- --- ------i~,_574,_146 - -------- 24,-582 - --- ----------591,-218 - ----------- 98 - --------j.-

§6
14,945,000 102,832 13,599,307 34, 00~~ 1,345,693 145 2.25
13,983,479 66,716 11,370,192 53,525 2,613,287 209 2.81
13,458,338 46,206 9.698,698 45,158 3,759,740 291 3.43
13,031,418 34,462 8,559,650 34,341 4,471,768 378 3.99
12,164,378 25,806 7,422,592 25,917 4,741,786 469 4.48
11,664,693 20,563 6 687. 595 20,573 4 977 088 567 4.94
11,030,647 16,548 6:005,356 16,559 5:025:291 666 5.34
10,401,736 13,463 5,392,376 13,474 5,009,3GO 772 5.72
10,042,678 11,339 4,987,345 11,346 '5,055,333 885 6.11
42,691,714 34,985 19 098 098

'
35,002 23,593,616 1,220 7.10

35,726,630 17,810 13:336 56
1

17,819 22,389,474 2,005 9.01
30,574,475 10,140 9,629:9 85 10,347 20,944.490 3.013 11.04
49.176,077 10,649 13, 062, 482 10,652 36,113,595 4,617 13.47
31,709,216 4,422 7,172,OS4 4,423 24,637,132 7,169 16.26
17,192,747 1,649 3 354,677 1,649 13,838,070 10,426 19.15
12 226,371 857 2:099,,1,00 857 10,126,871 14,266 22.10
16:127,966 544 1,538,603 544 8.589,363 18,618 24.96
7,623,755 319 1,034,61S 319 6,589,137 23,899 28.13
5,984,659 202 738,863 202 5,245,796 29,627 31.23

17,414,805 398 1,818,780 398 15,596,025 43,756 37. 06
7,572,969 97 656,903 97 6, 91G, 066 78,072 45.25
4,276,797 39 337,896 39 3,038,901 109,661 49.50
2,816,699 20 212,137 20 2 604 562 140 835 62.61
6,471,33S 33 455,388 33 6:015:950 196:101 56.41
3~252,979 12 216,408 12 3

,
036,571 271,082 59.77

2,903,666 7 180,339 7 21723,327 414,809 63.86
3, 583. 2100 6 213,404 6

3
369,796 597,200 67.02

1,907,557 2 108,291 2 799,266
1 ,

053,779 70.30
1,225,838 1 68,250

1
1 157,588 1,225,838 71. 68

1,485,442
----------------
----------------
---------------

1
---------------
---------------

81,766
---------------
---------------
---------------

1
---------------
---------------
-------- ------

1:403,676

------------- -

---------------

-----------

1,485,442

___---------

--------------

--------------

72.67

------------

------------

------------

----------------
486,310,649

---------------
3,041,424

---------------
228,102, 084
-

---------- ----
366,397

---------------

258,208,569
--- ----------

160
------------

4.09

486,310,649

:LLL

3,041,424

---------------

2-28,102.094

---------------

--

366,307

----- ---------

-

258,208,569

---------------

78

- -------- -

2.68

------------

~

486,310, 649 3.041,424 228.102,084 366,397 258,208,569 ------------

For footnotes, see P. 91.
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TABLE 2-1ndividual returvs and taxable _f1duciary returns with net income-, 1 by -net
income classes, also aggregatefor individual returns with no net income (excluding
fiduciary returns), 1988, by -returns with no alternative tax and with alternative
tax: number of returns, net income, personal exemption, credit for dependents,
earned income credit, tax, average tax, and effective tax ratc~Coiitin lied

PART III-RET URNS WITH ALTERNATIVE TAX -

-Not inconle 2 ckvsses

(Th OUS'a Dd S of dollars)

(1)

Individual returns and tax- I
able. fiduciary returns 2

with net, income:

Under I (est.) 6 ----------
Under I (est.) ---- I -------
I under 2 (est.) 6 ---------
I u nder 2 (est.) ~ ----------
2 tinder 2.5 (est.) 6 --------
2 tinder 2.5 (est.) ---------
2.5 tinder 3 (est.) 6__ ----
2,.5 tinder 3 (est.) ---------
~under 4 (est.) 6 ---------
3 ralder 4 (est.) -----------
4 under 5 (est.) 6 ---------
4 under .5 (est.) -----------
5 under 6 6 ---------------
5 tinder 6- - : -------------
6 under 7 ----------------
7 tinder 8 ----------------
8 under 9 ----------------
it under 10. - ~ ------------
10 under 11 --------------
11 tinder 12 --------------
12 undor 13 --------------j
3

1111
der

1
4 --------------

14 under 15 --------------
1.5 under 20 --------------
20 Und r -5 --------------
25 tinder 30 --------------
3) under 40 --------------
41

) 11
nder .50--------------

50 tinder 60--------------
60 under 70--------------
70 under 80 --------------
80 tinder DO --------------
00 under 100 ---- --------
100 under 150------ : ----
150 under 200 ------------
200 IlDder 250 ------------
250 under 300 ------------
300 tinder 400 ------------
400 under 500 ------------
500 tinder 750 ------------
7.50 under 1,000 -----------
1,000 UDder 1,500 ---------
1,500 under 2,000 ---------
2,000 under 3,000 ----------
3,000 tinder 4,000 ---------
4,000 under 15,000 ---------
5,000 and over ------------

Nontaxable returns 6-----
Taxable returns----------

Total, individual Te-
turns and taxable
fiduciary returns
with net income

Individual taxable retux~;_
with Do net income

,

Grand total ------------
For footnotes, see p. 91.

Computation of alternative tax

Returns with net.loDg-term capital
gain

Number
of returns

~!oj q(t 2Ne ill
Altornative

tax (e I.
Not long-

((;oL 5+ 1 7)

i j
1+ 8) term capital

gaill (item

Net illeolue 2 10(b), 1). 1,
ofroturnst Form 1040;

item 7(b),
1). 1, Form

p4l)

(2)
(7)

----------
-----------
----------
-----------
-----------

1

--------------
--------------
--------------
--------------
--------------

$2, 263

-------------
-------------
-------------
-------------

-------------
$8,027

-----------
- I --------
----------
----------
------- --
----------

-------------
-------------
------ ------
-------------
-------------
-------------

------------
------------
------------
------------
------------

------------
-------

-----------
2

--------------
5.1,54

-------------
33,19F-

----------
----------

-------------
-------------

--- - -
------------

------
-----------

1
--------------

3,048
-------------

287219
----------
----------

-------------
-------------

------
------------

--------
- -------- - - -----

- ----------

-------------
----

----
------------

-------

95~
-------------- -------------

-------
-

----------

-------------
- ---------
-----

----
-----------

-----------

3
--------- --

25,807
-------------

32,342
----------
----------

-------------------
--

------------
------------

3 28,178 21,353 ---------- -----

------
--------

5 53. 253 20.312 ---------- ------------ ------------

4 46,189 21 435 ---------- ------------- ------------

7 88,044 47 969
2

------- -- ------------- ------------

M,410 66.90 ---------- ------------- ------------
--------

-----------
30

--------------
526, 459

-------------
180,304

----------
----------

-------------
-------------

----
------------

40 916
'

169 IF6,550 ---------- ------------- -----------

61) 1,641.114 277,488 ----------
------------- ------------

1 62
89-1

5 790,709
41: 670, 674

1,138,071
7,718 929

------
in-

1 294 70 911.667 14, 630: 977 429 23, CAD 579 1,310,796
,

1118 .5D:392 283 14.00.5,788 3,52 22, 779: 100 2.356,12,6

600 44, 844: 018 11 1 814, 504 15,5 19,125,917 3,226,393

.522 44, 247,57:3 12.833, 760 241 20,445.937 3,869,447

354 33. .53.5. 281 10.548.722 1 64 15.576,178 3,568,893

428 1111419,302 40,809.376 474 56,935,482 14,781,940

32.3 55,810,378 23,319 368 193 33,349.528 9,928,460

190 42,105, CM 19, 367~ 480 104 23,034,174 8,2.56,827

97 26,352,700 12,390,603 57 15,469,151 .5.978,160

109 37 878,286 18, 669
,

814 65 22,593 602 9 584 064
'

53 23 648 882 11,538,254 43 19,200:670 7 985'993

74 44 922 22,977,946 45 27,327,734 15 725 123

31 26 053, 840. 12,887,734 26 22, 726, 266 12: 608: 573

28 34,869
'
442 15, 246, 644 26 32~755,219 21 576 090

15 2,51915 113 12, 216,568 14 24,300,997 14 211 456

5 13,248:402 15, 120,500 4 10,804,365 10,397 266

1 3,524,072 2,561,584 1 3,524,972 162: 260

1 273,2014 1, 606, 967 1 4,273.201 3,393,153

3
,

21.8(2,582 6,664,068 3 21,803,582 21,316,213

----------
6,770

--- --- ---
776,

-
204,

-
793

--- --- ---
278,

-
906,

-
941

- ---
2,
-
630

--- --- ---
426,

-
053,

-
797 170,

-
390,

-
8i

6177() 776,204,793 278,906,941 2, 630 426,053,797 170, 390, 826

26 ~ I 402 AD 615,251 ---------- -------------

---------
~ ! I4~

79,1.,192 2.630 6,053,707 170,390,826
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TA13LF 2.-Individiial returns and taxable fidticiary returns with net ivcome,l by net
income classes, also aggregatefor individual returns with no net income (excluding
fiduciary returns), 1988, by returns -with no alternative tax and with alternative
tax: number of returns, net income, personal exemption, credit for dependents,
earned income credit, tax, average tax, and effective tax rate-Conti it tied

PART III-RETURNS 'WITH ALTERNATIVE 'VAX "Continued

Computation of alternative tax-Contintied

Not income 2 cla~svs

(Thousands of dollars.)

(1)

individual returns and taxable
fiduciary returns 2 with net
income:
UDder I (est.

I ------- ----Tinder I (est.~ --------------
I under 2 (est.) 6 -----------
I under 2 (est.) -------------
2 under 2.5 (est.) 6-----------

2 under 2.5 (est.) -----------
2.5 under 3 (est.) 6----------
2.5 under 3 (est.) -----------
3 under 4 (est.) 0 -----------
3 under 4 (est.) ------------
4 under 5 (est.) 6 -----------
4 under 5 (est.) -------------
.5 under 6 6 -----------------
5 tinder 6 ------------------
6 under 7 ------------------
7 under 8 ------------------
8 tinder 9 ------------------
9 under 10 -----------------
10 under 11 ----------------
11 under 12 ----------------
12 under 13 -----------------
13 under 14 ----------------
14 under 15 ----------------
15 under 20 -----------------
20 under 25 ----------------
'15 under 30 ----------------
~O under 40 ----------------
40 under 50 ----------------
50 under W----------------
60 under 70 ----------------
70 under 80 ----------------
80 under 90 ----------------
00 under 100 --------------

1
00 under 150 --------------
150 under 200 --------------
200 under 250 ---------------
250 under 300--------------
300 under 400 --------------
400 under 500--------------
500 under 750 --------------
760 under 1,000

-------------1,000 under 1,500
-----------1,500 under 2,000
-----------2,000 under 3,000
-----------3,000 under 4,000 -----------

4 000 under 5,000-----------
6:000 and over.-------------

Nontaxable returns 6 -------
Taxable, returns ------------

Total, individual returns
and taxable fiduciary
retUrns.with net income-

Individual taxable returns with110 net
income b --------------

Grand total --------------

For footnotes, see p. 91.

Returns with net long-term capital gaill-Continued

Ordinary
not income Credit Normal tax Surtax

(col. 6-7) for de- Earned in- (item 10,
Sch F

(item 11,
Sell F(item 3, Sell. Personal pendents come credit . .,

Form 1040;
. ,

Form 1040;F, Form exemptions (iudivid- (individual
itern 8 item 91040; item 3, Dal re- returns) ,
Sell. E Sell. E

Sch. E.
Form 1041)

turns) ,
Form 1041)

,
Form 1041)

(8) (9) (10) (11) (12) (1,S)

-------------
--------------
-------------

-------------
-------------
-------------
-----------
-------------
-------------
-------------
-------------
-------------
-------------
-------------
-------------
-------------
-------------
-------------
-------------
-------------
-------------
------------
-------------
--------------
-------------
-------------

$6,222,640

-- --------
------------------------

.1 ---------
-------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
---------- -
------------
------------
------------
------------
------------
---------- -
------------
------------
------------
------------
------------
------------

$208,425

- -- __
----------
----------
----------
----------
----------
----------
---------

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------

$23,248

- ------
------------
------------
-----I -------
--------------
------------
------------
------------
------------
------------
---------- -
------ ---
------------
-----------
------- ----
------------
------------
------------
------------
------------
------------
------------
------------
------------
--------- --
------------
------------

$101,128

- -- ---
----------
------ -----
------------
---------- -
------------
------------
------------
------------
------------
----------- I
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------

$232,622

------------
------------
--------------------- -
------------
------------
------------
-------
------------
------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
-------
------------
------------
------------
------------

$847, OW
22.338,793 784.516 144,589 388,524 833,431 3,326,436
20,422,974 694,517 137,166 312,193 764,063 3,433,360
15,899.524 402,175 87,265 230,044 597,220 3,073,538
16,576, 490 442,817 78,986 208,120 629.960 3, 619, 453
12,007,285 280.217 50,897 134,851 456,272 2.914,113
42,153,542 867,875 140,699 405,477 1,621,492 12,713,804
23,421,068 360,475 65.166 163,747 905,681 8,778,819
14,777,347 201,425 34,066 92,495 .572,837 6,046.411
9,490.991 109. Z38 16,699 55,141 370,512 4,186,118

13,009,438 113,100 12,867 43,887 513, 596 6, 164, 206
11,214,677 80,725 11,999 42,734 449,246 6,014,528
11,602,611 79,225 9,001 29,570 458,949 6,245,281
10,117,693 42.300 3.567 15,024 402,180 5,871,208
11,180.129 48,175 7,100 22.300 444,062 6, 672, 266
10.089,541 26,95o 1,467 7,800 402,057 6. 400, 682

407 099 7,600 400 2,000 15,834 165, 662
3,362~ 712 1,250 ---------- 860 134.424 2,378,482

880.048 11000 -------_ 1,400 35. 106 553.915
488,369 6.000 800 900 20,533 248; 971

9_,_ 8-6,0,,, 0-7, -7 - 8, 9_,_ ii-5 5-,- -2 -4 -9

2,55,662,971

---------

[4,18,005------------ 826,982

----------

2,258,1.95

--- --

9, 8%077

------------

89,655,249

------------

1
255,662, 971

1
4, 848,005 1 825,982 2,258,195* 9,860,077 89,655. 249
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TABLE 2-Individual returns and taxable fiduciary returns with net income,' by net
income classes, also aggregatefor individual returns with no net income (excluding
fiduciary returns), 1988, by returns with no alternative tax and with alternative
tax: number of returns, net income, personal excemption, credit for dependents,
earned income credit, tax, average tax, and effective tax rate-Continued

PART III-RETURNS WITH ALTERNATIVE TAX 6--Continued

Computation of alternative tax-Continued

Net inconic 2 classes

(Thousands of dollars)

Individual returns and tax-
able fiduciary returns 2 with
net income:
Under I (est.) 6 .... ------
Under I (est.) -------------
I Under 2 (est.) 0 ----------
I under 2 (est.) ------------
2 under 2.5 (est.) 0 ---------
2 under 2.5 (est.) ----------
2.5 under 3 (est.) 6 ---------
2.5 under 3 (est.) ----------
3 under 4 (est.) 0 ----------
3 under 4 (est.) ------------
4 under 5 (est.) 0 ----------
4 under 5 (est.) ------------
5 under 6 0 ----------------
5 under 6 -----------------
6 under 7 ------------------
7 under 8-----------------
8 under 9 ------------------
9 under 10 ----------------
10 under 11 ---------------
11 under 12 ---------------
12 under 13 ---------------
13 under 14 ---------------
14 under 15 ---------------
15 under 20 ---------------
20 under 25 ---------------
25 under 30 ---------------
30 under 40 ---------------
40 under 50 ---------------
150 under 60 ---------------
60 under 70 ---------------
70 under 80 ---------------
80 under 90 ----------------
90 under 100 --------------
100 under,150 ---------__
150 under 200 -------------
200 under 250 -------------
250 under 300 -------------
300 under 400 -------------
400 under 500 ---------__
500 under 750 ------------
750 under 1,000------------
1,000 under 1,500 ------__
1,500 under 2,000 ---------
2,000 under 3,000 ----------
3,000 under 4,000 ----------
4,000 under 5,000 ----------
6,000 and over-------------

Nontaxable returns 6 ------
Taxable returns -----------

Total, individual re-
turns and taxable
fiduciary returns with
net income ------------

Individual taxable returns
with no net income 8 --------

Grand total -------------

For footnotes, see p. 91.

Returns with net long-term capital Returns with net long-term capital
gain-Continued loss

Alternative
tax (Col Effective Net long-.

12+13+30 Average tax rate, term capital
loss (itempercent of

Col 7) (item alterna-
percent
(returns Number Not, income 2 10(b), p. 1,

.
14, Seb. F, tive tax

(Col. 14-5) with net ofreturns Form 1040;
item 7(b)Form 1040;

item 12 Sch
income)

(Col. 14-6)

,
p. 1, Form, .

E, Form 1041) 1041)

(14) (15) (16) (17) (18) (19)

--------------
--------------
--------------
--------------
--------------
--------------

-----------
-----------
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------
-----------

----------
----------
----------
----------
----------
-------- 1

--------------
--------------
--------------
--------------
--------------

$2,263

------------
------------
------------
------------
------------

$113,156
--------------
--------------

-----------
-----------

-----------
-----------

----------
2

--------------
5,154

------------
.285,872

--------------
--------------

-----------
-----------

-----------
-----------

----------
1

--- ----------
3,048

------------
173,180

--------------
--------------

-----------
-----------

-----------
-----------

----------
2

------ -------
8,838

------------
414,919

--------------
--------------
--------------

-----------
-----------
-----------

-----------
-----------
-----------

----------
7

---- -----

--------------
37,957

--------------

------------
369,630

------------
--------------
--------------

-----------
-----------

-----------
-----------

----------
3

--------------
25,807

------------
317,493

-------------- ----------- ----------- 3 28,178 287,520
-------------- ----------- ----------- 5 53,253 268,040
-------------- ----------- ----------- 4 46,189 2,120
-------------- ----------- ----------- 7 88,044 65,007
-------------- ----------- ----------- 5 68,410 452,673
--------------
--------------

-----------
-----------

-----------
-----------

----------
30

--------------
526,459

------------
1,645,57

-------------- ----------- ----------- 40 916,169 1,464,323
-------------- ----------- ----------- 60 1,641,114 1,514,810
-------------- ----------- ----------- 162 5,790,709 4,558,260

$1,127,299 $8,476 17.67 759 35,301.431 7,838,283
4,553,103 10,613 19.25 865 47,262,088 6,853,456
4,904,261 13,933 21.53 566 36,613,183 5,357,950
4,638,676 18,191 24.25 345 25,718,101 2,836,246
5,410,247 22,449 26.46 281 23,801,636 2,601,153
4,441,053 27,080 28.51 190 17,959,103 1,699,843

18,769,878 39,h99 32.97 454 54,483,820 4,943,647
12,663,038 65,612 37.97 130 22,460,850 1,475,757
9,096,296 87,464 39.49 86 19,071,509 2,142,270
6,350,078 111,405 41.05 40 10,883,549 787,376
9,553,021 146,970 42.28 44 lb,284,784 1,016,920
8,859,572 206,037 46.14 10 4,448,212 68,976

11,421,767 253,817 41.80 29 17,221,188 1,624,330
10,055,960 386,768 44.25 5 4,227,574 49,677
13,588,855 522,648 41.49 2 2,114,223 450,637
11,066,176 790,441 45.54 1 1,614,116 3
3,300,676 825,169 30.55 1 2,444,037 51,100
2,561,684 2,561,584 72.67 ---------- -------------- ------------
1,606,967 1,606,967 37.61 ---------- -------------- ------------
6,664,068 2,221,356 30.56 ---------- -------------- ------------

150,
-
632,675- - -----iKk - ---- 4,-140- --350,-150,996---- ------- --8i,-730,100-------

150,632,575 57,275 35.36 4,140 350,150,996 51,730,100

-------------- ----------- ----------- 26 9 1,403,649 6,768,474

Mn M9 F,71~ 97.q R-5. 36 4.166 T0.348.747.347 1 58.498.574
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TA13LE 2-Individual returns and taxable fiduciary returns with net income, I by net
income classes, also aggregate for individual returns with no net income (excluding
fiduciary returns), 1988, by returns with no alternative tax and with alternative
tax: number of returns, net income, personal exemption, credit for dependents,
earned income credit, tax, average tax, and effective tax rate-Coniinued.

PART III-RETURNS WITH ALTERNATIVE TAX &-Continued

Computation of alternative tax-Continued

Returns with net long-term capital loss-Continued

Net income 2 classes Ordinary net
Earned Normal tax Surtax

(Thousands of dollars) income (Col.
18+19) (item Personal

Credit for
depend- income

'
(item 10,
Sch. F,

(item 11,
Seb F

3, Sch. F, exemp- ents (in- editcr
( ndi- Form 1040;

. ,
Form 1040;

Form 1040; tioD a divid ual iv
dual item 8, item 9,

item 3, Scb. returnS) returns Sch. E, Sch. E,
E, Form 1041) Form 1041) Forn]:1041)

(20) (21L) (22) (23) (24) (25)

individual returns and taxable
fiduciary returns 2 with net
income:

Under I (est.) 6 ------------ -------------- ----------- ----------- ----------- ---------- -
Under I (est.) -------------- -------------- ----------- ----------- ---- --

-
------------

------------

I under 2 (est.) 6 ----------- -------------- ----------- ----------- ----------- -----------
------------

I under 2 (est.) ------------- -------------- ----------- ----------- ----------- ------------
2 im der 2.5 (est.) 6---------- -------------- ----------- ----------- ------

------------

2 under 2.5 (est.) ------- --- $115,419 $2,500 ----------- ii~ ii,- 4- -8 -0 - ----- $-3- 7-,- -4 -9-4
2.5 under 3 (est.) 0---------- -------------- ----------- ----------- ----------- -------- ---
2.5 under 3 (est.) ----------- 291,026 3,500 ----------- 515

-
11,170

------------

107,778
3 under 4 (est.) 6 ----------- -------------- ----------- ----------- ----------- ---
3 under 4 (est.) ------------- 176,228 2,500 ----------- 300

---------

6,936

------

i3 _ii~
4 under 5 (est.) 6 ----------- -------------- ----------- ----------- ----------- --- - l

4 under 5 (est.) ------------- 423,757 31500 ----------- 600
--------
14,764

------------

190 990
5 under 6 6 ----------------- -------------- --------- - ----------- ----------- ------ ,

5 under 6 ------------------ 407,587 14,500 $1,367 2,332
------

- 15 457

-----

iii_iK
6 under 7 ------------------- ------------ : - ----------- ----------- ----------- ------- l

7 under 8 ------------------ -------------- ----------- ----------- -----------
-----

----
------------

8 under 9 ------------------ 343,300 3,500 ----------- 1,439
--------

13,535

------------

114,055
9 under 10 ----------------- 315,698 6,000 800 1,249 12 028 95,581
10 under 11 ---------------- 321,293 8,000 1,267 2,170 12:311 88,413
11 under 12---------------- 48,309 7,500 400 3,760 1,491 1,580
12 under 13 ---------------- 153,051 11,000 1,533 6,443 5,403 19 068
13 under 14 ---------------- 521,083 8,500 600 5,241 20,371 182 333
14 under 15 ---------------- --------------- ----------- ----------- ----------- ---

,

15 under 20 ---------------- 2,172,032 52,550 8,718 21,077
---------
82,704

-----

20 under 25 ---------------- 2,380,492 73,695 11 867 36,702 89,871 514,97625 under 30 ---------------- 3,155,924 118,125 20: 267 49,200 118,v48 613, M
30 under 40 ---------------- 10,348,969 317,971 44,417 143,612 391,126 2,114,423
40 under 50 ---------------- 43,139,714 1,408,416 253,990 696,855 1,619,901 7,323,214
50 under 60 ---------------- 54,115,544 1,761,662 303,952 850,371 2,031,892 10,102,019
60 under 70---------------- 41,971,133 1,123,009 203,986 596,604 1, M8,832 9,130,080
70 under 80 ---------------- 28,554,347 702,788 IV2, 301 362,605 1,091,895 6,034,807
80 under 90 ---------------- 26,402,789 557,153 99,865 291,358 1,010,919 7,192,940
90 under'100 --------------- 19 658,946 369,875 62,931 193,717 759,703 5,857,919
100 under 150 -------------- 69,427,467 883,508 132,520 451,468 2,306,314 21 216,278
150 under 200 - - ~ ----------- 23 936,607 260,950 34,532 129,489 932,060 10: 166, 997
200 under 250 -------------- 21:213,779 158,200 18,067 70,465 836,139 10.077,726250 under 300 -------------- 11,670,925 76,900 20 267 33,300 460,411 5,816,327300 under 400 -------------- 16,301,704 84,700 8: 634 38,870 640,097 8,681,772
400 under 500 -------------- 4,517,188 14,700 2,467 6,451 179,359 2,520,016
600 under 750 -------------- 18,845,518 b9,225 7,133 18,000 749,844 11,293,634
750 under 1,000 ------------- 4,277,151 9,500 800 4,80

o
69,512

1
2,677,135

1,000 under 1,500 ----------- 2, 564, 860 5,000 ----- - 2,10( ) 2,293 1,690,697
1,500 under 2,000 ----------- 1,614,119 2,500

666
300 G4,373 1,086,020

2,000 under 3,000 ----------- 2,495,137 2,500 ----------- 300 09,693 1,735,551
3,000 under 4,000 ----------- -------------- ----------- ----------- -------- -- --------
4,000 under 5,000 ----------- -------------- ----------- ----------- -----------

----
-----------

------------

b,000 and over -------------- -------------- ----------- ----------- -----------

-

------------

------------

---------

Nontaxable returns 6
Taxable returns ------------

Total individual returns
and taxable fiduciary
returns with net in-

come -------------------Individual taxable returnswith
401,881,096 8,113,927 1,364,681 4,021,609 15,432,931 128,360,466

110 net income 6-------------- 5,364,825

--

49,000 6,400

- -

14,848 211.468 2,434,324
Grand.total-------------- 1 j07,245,921 -1 8,162,927 I T:3 71.081 1 .036,457 1 15, 644, 399 130, 794, 790

.. For footnotes, see p. 91.
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TABLE 2.-Individual returns and taxable. fiduciary returns with net income,' by ne'
income classes, also ag4regate.for individual-returns with no net income (excluding
fiduciary returns), 1938, by returns with no alternative tax and with alternative
tax: number of returns, net income, personal exemption, credit for dependents
earned income credit, tax, average tax, and effective tax rate-Continued

PART III-RETURNS WITH ALTERNATIVE TAX 5-Continued

Cent putation of al ternative tax- Con.

Returns with net 101I capital
loss-Continued Effective

.
Average tax rate,

Alternative. Effective alternative percent
Nei, income 2 classes tax (col. 24+ tax rate, tax (Col. (returns

25-30 per- Average percent 4- 2) with not
W ,(Thousands of doll ars) cent of col. 19)

,
alternativ (returns incol[ i

(itein 14, Sch. tax (col. with net (col. 4- 3)
F. Forri 1040; 26 ' 17)

income)item 12, Sch. (eol. 26- 18)E. Form 1041)

(1) (2(;)
--

(27)
----

(28) (1-19) (30)
----

individual returns and taxable fiduciary
returns 2 with net income: -
Under I (est.) 0 ------------------- -- ---- -------- - ------------ ------------ ------------ -----------
Under I (est.) -------- --------------- -------------- ------------ ----------- ------------ ------------
I under 2 (est.) 6--------------------- -------------- ----------- ------------ ----------- ---------- -
I under 2 (est.) ---------------------- -------------- - ---------- ------------ ------------ ------------
2 under 2..5 (est.) 6 ------------------- -------------- ---- ------ ----- ------ ------------ ------------

2 under 2.5 (est.) --------------------- $8,027 $8,027 3,54. 71 $8,027 354.71
2.5 tinder 3 (est.) 6- ~ ----------------- -------------- ------------ ------------ --- ------- ------- ----

2.5 under 3 (est.) --------------------- 33,195 16"598 644. 06 16,598 644.06

'i
under 4 (est.) I --------------------- -------------- ------------ ------------ ------------ -----------

3 under 4 (est.) ---------------------- 28,210 28,219 025.82 28,219 925.82
4 under 5 (est.) 0 ---------------------- -------------- ------------ ------------ ---------- -- ------ __
4 under.5 (est.) ------ --------------- 81,279 40,640 919.65 40,640 919.65
5 under 6 6--------------------------- -------------- ------ ----- ---- ------- ------------ ------------
5 under 6 ---------------------------- w, 819 2, 403 44.31 2,403 44.31
6 under 7 ---------------------------- ------------- ----- ------ ------------ ------------ ------------
7 tinder 8 ---------------------------- ------------- -- ------ --------- ------------ ------------
8 tinder 9 ---------------------------- 32,342 10,781 J 25. 32 10,781 125.32
9 under 10 --------------------------- 21,353 7,118 75.78 7,118 75.78
10 under 11 -------------------------- 20,312 4,062 38.14 4,062 38. 14
11 under 12 -------------------------- 2,435 (509 5.27 609 5.27
12 under 13 -------------------------- 4,069 710 5. 64 710 6. 64
13 under 14 -------------------------- 66, 902 13,380 97.80 13,380 97.80
14 under 15-------------------------- -------------- -------------- ------------ ------------ ------------
15 under 20 -------------------------- 180, 304 (;, ()10 34.25 (;, 010 34.25
20 tinder 25 -------------------------- 165,550 4,139 38.07 4,139 18.07
25 Under 30 -------------------------- 277,488 4,625 16.01 4,625 16.91
30 under 40 -------------------------- 1,138,071 7,025 19.6.1, 7,025 19.65
40 under 50 -------------------------- (1), 591, 630 8,6K5 18.67 8,654 18.52
.50 under 60 -------------------------- 10,077,874 11,6,51 21.32 11,307 20.63
60 under 70 -------------------------- 9,101,527 16,080 24.86 15,257 23.58
70 under 80 -------------------------- 7,175,828 20,800 27.90 19,691 26.35
80 under 90 -------------------------- 7,423,513 26,418 31.19 24,686 29.00
90 under 100 ------------------------- 6,107,669 32.146 34.01 29,799 31.46
100 under 150 ------------------------ 22,039,498 48,545 40.45 43,976 36.63
150 tinder 201 - .- _ 10, 656,330 81,972 47.44 72,196 41.78
200 under 250 ------------------------ 10,271,184 119.432 53. 86 101,034 46. 00
250 under 300 ------------------------ Ii. 040, 525 151,013 55.50 127,738 47t 02
300 under 400 --- ---------------------- 0,016,79.3 201 58. 99 170,365 40.02
400 tinder 500------------------------ 2, 678, 682 267, 868 60. 22 217,703 48.79
WO under 760---------------------_ 11,556,179 398,489 67.10 310,513 51.58
750 under 1,000 ------------------------ 2,831,774 m(;, 355 66. 98 415.733 47.81
1,000 tinder 1,500 ---------------------- 1,657,789 828,89.5 78.41 544,523 43.72
1,500 under 2,000 ----------------------- 1,150,392 1.150,392 71.27 814,438 47. 14
2,000 under 3,000 ------------- --- __ 1,819,914 1,819,914 74.46 1.024,118 38.65
3,000 under t 000 ------------- ------- - ------------ ------ -- -- ------------ 2.561,684 72. 67
4.000 under 5,000 --------- - --------- -------------- ------------ ------------ 1, CAM, 967 37.61
5,000 and over ----------------------- -------- ----- --- -------- ------------ 2,221.356 30.66

Nontaxable. returns 6 ---------------- -- - ---- ------------- ----------- ------------
Taxable returns --------------------- 3iiii 0,984 36. G3 41,197 35.93

Total imlividual returns and
taxable. fiduciary returns with
net income ---------------------- 128,274,366 30,084 36.63 41,197 35.93

Individual taxable returns with no net
income 8 ------------------------------- 615,251 23,664 ------------ 23,664 -------------

Grand total ----------------------- 128,889,617 30,938 1 ------------ 41,130 1------------

For footnotes, see 1). 91.
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Footmitett for labie 2

I This table contains data for individual returns with net income and with no net income shown in basic
table 2-A and data for taxable fiduciary returns with net income shown in basic table 10. Unlike basic
table 2 in the Statistics of Income for 1937, Part I (pp. 117-118), this table excludes nontaxable returns with
net income for estates and trusts filed incorrectly on Form 1040 instead of Form 1041. For 1937, those in-
correctly filed nontaxable returns with net income, which numbered 3,784, were tabulated as individual
returns; but for 1938, these returns, which number only 276, are tabulated in basic table 10 in this report
as fiduciary returns.,

I For taxable fiduciary returns the net income used for classification and tabulation is the net income
taxable to the fiduciary (item 17 on p. 1, Form 1041, facsimile on p. 208).

3 On fiduciary returDs an estate is allowed the personal exemption of $1,000 allowed a single person and a
trust is allowed, in lieu of the personal exemption, a credit of $100 against net income.

4 Consists of (1) returns with no net long-term capital gain or loss and (2) returns with net long-term capital
gain or loss which have no alternative tax.

5 The alternative tax is imposed on returns with net long-term capital gain if such alternative tax is less
than the sum of the normal tax and surtax computed on not income including net long-term capital gain.
The alternative tax is imposed on returns with net long-term capital loss if such alternative tax is greater
than the sum of the normal tax and surtax computed on net income after deducting net long-term capital
loss.

0 Nontaxable individual returns. Exemptions from normal tax and surtax exceed net income. A negli-
gible number of nontaxable individual returns innet income classes of $6,000 and over is not tabulated
separately.7 In

eludes returns with zero net income (total income equals total deductions).
B Returns with net long-term capital loss on which the tax, computed on net income before the deduction

Of net long-term capital loss, exceeds 30 percent of the not long-terin capital loss.
9 Deficit.
10 Net income less deficit.

Not available.
Average total tax not computed.

I

299429-41~7
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TABLE 2-A.-Individual returns I with net income (excluding fiduciary returns), by
fiduciary returns), 1938, by returns with no alternative tax and with alternative
earned income credit, tax, average tax, and effective tax rate

[For text defining certain items and describing methods

PARTI-ALL

Net income classes Number
of Net income

Personal ex-. Credit for Earned in-

(Thousands of dollars) returns

c
mption dependents come credit

00 (2) (3) (4) (5) (6)

Returns with not income:
Under I (est.)' ---------- 339,369 $236,843,136 $510,498,530 $33,985,808 $11.401,309

Tinder I (est.) ----------- 27.222 13,896,261 985,539 159,780 1,389,626

1 under 2 (est.)' --------- 1,241,979 1,686,272,556 2, 209, 848, 217 241,953,090 122,100,520

1 under 2 (est.) ---------- 1,181,299 1, 728,604,434 1,168,191,890 15,198,712 172,860,443

2 under 2.5 (csQ4 ------- 466,146 1,060, 877,022 1, 153, 778,851 121, 464,451 62,555,613

2 under 2.5 (est.) -------- 205,450 454, qW, 713 208,366,1555 10, 593, ON 45,490,071

2
.
5 tin(ter 3 (est.)' ------- 732,327 1, 986, 296,997 1.829, 236,704 310,586,567 156,178,662

2.5 under 3 (est.) -------- 206,960 576, 1,03, 286 366,301,991 7,014,919 57,699,328

3 under 4 (est.)' --------- 356,083 1,172, 918,195 890.340,140 309,026,377 94,560,532

3 tinder 4 (est.) ---------- 495, 613 1, 723, 660, 912 1,084,896,675 82,520,162 160, 266, 072
4 under 5 (eSQ4 ......... 18,542 79,075,079 46 322, 006 30, 1 60, 240 6,253,174
4 tinder 5 (est.) ---------- 297,241 1, 322, 947, 014 659:491,941 107,172,845 11 9, 266, 314
5 under 6 4 -------------- 666 3,553,832 1,652,854 1, 558, 667 245,705

5 under 6 ---------------- 1 62, 978 889,763,586 358, 338, 599 73, 3~~8,038 76, 256,344
6 under 7 ---------------- 101,823 657,877,419 226,026,204 45, 159, WO 56,661,114

7 under 8 ---------------- 65,060 492, 287, 834 142, 484,630 29,974,451 38,466,964

8 under 9---------------- 45,575 386,388,754 97,523,442 20,300,352 31,067,738
9 under 10 -------------- 33, ()29 321,550,943 72,013,422 14,781,138 23,514,190-
10 under 11 -------------- 25,458 266,761,612 53, P,32, 2F8 10,887,797 18,931,150

11 under 12-------------- 20,251 232,507,40 42,M,00 8, 6,56, 436 16,053,410

12 under 13 ------------ 16,266 202, 986, 071) 34,108,744 7,030,816 13,714~220--
13 tinder 14 -------------- 13,235 178.534,829 27,748,639 5, 671, 524 11,970,803

14 under 15-------------- 11,095 J60,702,492 23, 231, 674 4, 703,019 10,379,888

15 under 20 -------------- 34,247 588,056,167 71,266,f)86 14,625,462 32,4127.832

20 tinder 25 -------------- 17,388 386,936,217 35,770,800 7, 1 ~8, 3,2 16,762,319

15 under 30-------------- 0.868 269,467,718 20,129.703 4,100,621 9,689,430

30 under 40 ------------- 10,457 358"5us, 886 21, 208, 4 76 4,211,049 10, 315, 326-
40 under 50 -------------- 5.105 227,370,635 10, 265, 6(,'0 2,017,714 5,128,511
50 under 60 -------------- 2,809 153,281.985 5,647,886 1,112,891 2.854,,932
60 under 70 -------------- 1,697 j()q, 588.444 3,400,150 691,529 1,740,847

70 under 80 -------------- 1,112 83,032, 219 2,233,496 4:31, 272 1,142,198
80 under 90 -------------- 800 67,747.331 1,507,333 307,177 808,942

90 under 100 -- ---------- 526 49 M,~57 1,011,717 186,470 517,792-
100 under 150 ------------ 1, 249 149:0,52,084 2,460, 308 423,198 1,228,348

150 under 200 ------------ 3915 68,055,899 78Z 084 123,265 379,136
200 tinder 250 ------------ 219 48,536,006 423,540 67,933 200,101

250 under 300 ------------- 103 27,861,894 211,698 38,233 102, 661
300 under 400 -- ------- 124 42,957,843 241,500 27,501 108,157-- -
400 under 500 ------------ 58 26, 073, 525 113,875 15,632 55,285

500 under 750 ----------- 71 43,412,282 148,625 18,967 51,182-
750 under 1 000 ---------- 31 27,177, 082 56,000 4,367 23,224,

000 tinder 1,500 --------1 27 33 592,338 56,625 8,300 26,407,
1 500 under 2,000 -------- 14 211:181), 917 31,750 467 9,500

2:000 under 3,000 -------- 4 10,284,547 10,000 400 2,300

000 under 4,000 --------3 1 3, 6?A-, 972 1,260 --------------- 860,
000 --------4 000 tinder 5 1 4,273,201 1,000 --------------- 1,400, ,

5,000 and over----------- 3 21, 803, 582 G'GOO ECO 900

Nontaxable returns 4- 3,155,112 6, 2251, 836,817 6,641, 677,302 1,C48,735,200 453, 295, 515

Taxable returns----- 2,995,664 12,4M, D2,369 4,743,111,574 478, 8.58,488 937, 59,31,865

Total, individual
returns with net
income---------- 6,160,776 18, 660,929,186 11,384,788,876 1, 527, 593, 688 1,390, 889,380

Returns with no not in-
come:

--------Nontaxable 5 100,207 7 3,52,752,145
- '----

Taxable 6---------------- 26 71,403,649 49.000 6,400 ii, 848

Total, individual re-
turns with no net
income -------------- 100,223 7 354, 155, 7'94 (1) (1)

---------------Grand total ----------- 6,251,009 818,306,773-, (1) (1)
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net income classes, also aggregate for individual returns with no net income (excluding
tax: number of returns, net income, personal exemption, credit for dependents,

of tabulating and estimating data, see pp. 1-6 and 14-15]

RETURNS

Tax Effective
tax rate,

Returns with no alternative tax 2 Average
percent
'returns

ll
Returns with

total tax
~ith net

tax (co .Tota
altern

~tive (col. 7- 2) income)

Total (col
9+10)

Normal tax taxSur
tax a (col. 7-3)

(8) (9) (10) (12) (13)

----------------
$444,713

---------------
$444,713

---------------
$444,713

---------------
---------------

-- ------------
---------------

--------------
$16

--------
.2

----------------
14,834,983

---------------
14,834,983

---------------
14,834,983

---------------
---------------

-------- ------
---------------

--------------
13

-----------
.8

----------------
7,585,777

---------------
7,577,750

---------------
7,677,750

---------- ----
---------------

---------------
$8,027

--------------
37

-----------
1.6

----------------
5,828,434

---------------
5,795,239

---------------
5,795,239

---------------
---------------

-------- ------
33,195

--------------
28

-----------
1.0

----------------
15,746,316

---------------
15,718,097

---------------
15,718,097

---------------
---------------

---------------
28,219

--------------
32

-----------
.9

----------------
17,510,343

---------------
17,429,064

---------------
17,356,461

---------------
$72,603

---------------
81,279

--------------
69

------------
1.3:

i5, 8,37, 305--------- --------------15,820,486- ----15,285,391 ----------- ------- 535,-095
-

--- ---
-- ----------
16, 819

- -----------
97

-
--------

1.71
14,589,806 14,589,806 13,336,010 1,253,796 --------------- 143 2. 2!
13,668,109 13, 668, 109 11,155,317 2,512,792 --------------- 207 2. T
13,173,777 13,141,435 9,497.621 3,G43,814 32,342 281) 3.41
12,722,903 12,701,550 8.363,477 4,338,073 21,353 375 3.9(
11, 861, 734 11,841,422 7,240,335 4,601,087 20,312 466 4.41
11,405,050 11,403,515 6, 5A6, 782 4,856.733 2,435 563 4.91
10,761,977 10,757,008 5,864,587 4,802.421 4,069 662 5.3(
10,218,~99 10,151,397 5,268,411 4,882,986 66,902 772 5.7,
9,750,715 9,750,715 4,848,100 4, 902, 615 --------------- 879 6. Oi

41,680,815 41,500,511 18,585,551 22,914,960 180,304 1,217 7. Of
34,756,430 34,590,930 12~92S,685 21,662,245 165, 5r)o 1,999 8.9E
29,689,323 29,411,835 9,280,188 20,131,647 277,488 3,009 11.01
48,454,013 47,315,912 12,583,025 34,732,917 1,138,071 4.634 13.51
37.772,697 30,133,569 6,820,683 23,312,886 7,639,128 7,399 16.61
30,294,681 15,804,899 3,091,842 12,713,057 14,479,782 10,781 19.76
25,024,318 11,282,910 1, 941, 665 9,341,245 13,741,408 14,746 22.83
21,310,484 9,634,068 1,464,454 8,169,614 11,676,416 19,164 25.67
19,421,852 7,052,303 957,415 6,094,888 12.369,549 24,277 28.67
15,,664,294 5,521,307 682,072 4,839,235 10,142,987 29,780 31.42
64,872,431 15,897,396 1,661,586 14,235,810 38,975,035 43,933 36.81
29,121,566 6,791,797 590,688 6,201,109 22,3N,769 73,725 42.79
22,720,083 4,057,191 320,344 3,736,847 18,Z 892 103,745 46.81
13,399,897 2,400,790 180,614 2,220,176 10,999:107 130,096 48.09
21,805,563 5,003,069 353,087 4,649,982 16,802,404 175,851 50.76
13,19-0,247 2,473,431 164,101 9,309,330 10,646,816 226,211 150. 32
23,309,073 2,111,677 130,610 1, 981. 067 21,197,396 328,297 53.69
14,342,882 2,518,565 149,055 2,369,510 11,824,317 462,674 59.77
15,958,166 1,907,557 108,291 1,799,266 14,050.609 591,043 4i.51
12.405, h68 1,225,838 68,250 1,157,588 11,179,730 886,112 .51.28
4,231,420 ------------- i --------------- --------------- 4,231,420 1,057,855 41.14
2, 561,584 --------------- --------------- --------------- 2,561,584 2,561,13S4 72.67
1,606,967 --------------- --------------- --------------- 1,606,967 1,606.967 37.61
6,664,068 --------------- - --------------- 6,6CA, 068 2,221,356 30.56

--- -----------
726,

-
119,613

-
---462,-260,-874---- --- --- -------- ---263,-858,-739- ------------- 242'1 ------------ 5.84

726,119, 613 462,260,874 221,195,480 241,065,394 263,858,739 118 3.89

----------------
615,251

---------------
---------------

---------------
---------------

---------------
---------------

------------ -
616 251 664

------------

------------

615,251 ----- ---------

--------------- ---------------

615,251 ------------

726, 734, 864 1 462,260,874
1

221,195,480 241,065,394 264,473,990 (10) ------------

For footnotes, see 1). 101.
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TAPLE 2-A.-Individual returns I with net income (excluding fiduciary returns), by
fiduciary returns), 1938, by returns with no alternative tax and with alternative
earned income credit, tax, average tax, and effective tax rate-Continued

PART II-RETURNS WITH

Net income classes Number Personal Credit for ~arncd

(Thousands of dollars)
of

returns
Net income exemption dependents income

credit

(2) (3) (4) (5) (6)

Returns with net income:
Under I (est.) 4 --------- 339,369 $236,843,136 $510,498,530 $33,985,808 $11,401,309
Under I (est.) ----------- 27,222 13,896,261 985,539 159,780 1,389,626

1 under 2 (est.) 4 ........ 1,243,979 1, 686, 272,556 2,209,848, 217 241,953,090 122,100,520

1 under 2 (est.) --------- 1,181,299 1, 728, 604,434 1,168,101,890 15,198,712 172,860,443

2 under 2.5 (est.) 4 . . . .. . 466,146 1,060,877,022 1,153,778,851 121,464,451 62,555,613
2 under 2.6 (est.) -------- 205,449 454,898,450 208,364,055 10,593,999 45,489,845
2.6 under 3 (est.) 4 ------ 732,327 1, 986, 296, 997 1, 829, 236, 704 310,586.567 156,178,662
2.5 under 3 (est.) -------- 205,958 576,988,132 366 298,491 7,014,919 57,698,813
3 under 4 (est.) 4 -------- 356,083 1, 17Z 918,195 890:340,140 309,026,377 94.560,532
3 under 4 (est.) ---------- 495,612 1,723, 657,864 1,084,894,175 82,520,162 160,265,772
4 under 5 (est.) I -------- 18,542 79,075,079 46,322,006 30,160,240 6,253,174
4 under 5 (est.) ---------- 297,230 1, 322, 938,176 659,488,441 107,172,845 119,264,714
5 under 6 4 -------------- 666 3,553,832 1, 652,854 1,,958,667 245,705
.5 under 6 --------------- 16Z 971 889,725,629 358,324,099 73,396,671 76,254,012
6 under 7 --------------- 101,823 657,877,449 226,026,204 45,159,910 56,661,114
7 under 8 --------------- 65,960 402,287,834 142,484,630 29,974,451 38,466,964
8 under 9 --------------- 46,572 386,362,947 97,519,942 20,300,352 31,066,299
0 under 10 -------------- 33,926 321,522,765 72,007,422 14,780,338 23,512,941
10 under 11 ------------- 25,453 266,708,359 53,924,288 10,886,530 18,928,980
11 under 12 ------------- 20,247 232,461,251- 42,385,549 8,656,036 16,049,660

12 tinder 13 ------------- 16,259 202,898,035 34,097,744 7,029,283 13,708,777
13 under 14 ------------- 13,230 178,466,419 27,740,139 5,670,924 11,965,562
14 under 15------------- 11,095 ifiO,702,492 23,231,674 4,763,019 10,379.898
15 under 20 ------------- 34,217 587,529,708 71,214,436 14,616,744 32,406,755
20 under 25------------- 17,348 386,020,048 35,697,105 7,146,475 if), 725, 617
25 under 30 ------------- 9,808 267,826,604 20,011,578 4,080,354 9,640,230
30 under 40 ------------- 10,295 352,808,177 20,890,505 4,166,632 10,201,714
40 under 50 ------------- 4,222 186,112,288 8,650,459 1,740,476 4,330,528
50 under 60 ------------- 1,528 83,073,623 3,107,508 664,350 1, 615, 6,37
60 under 70 ------------- 796 51,309,873 1,589,724 350,377 832,050
70 under 80 -------------- big 38.703,723 1,041.933 221,706 549,549
80 under 00 -------------

.
296 25,063,561 601,863 IP8,326 309,464

90 under 100 ------------ 187 17,734,080 363,125 72,642 189,224
100 under 150 ----------- 365 43,035,966 721,425 149,979 371,403
150 under 200 ----------- 88 15,070,154 164,959 23,567 85,900
200 under 250 ----------- 37 8,198,929 67,415 15,800 37,141

250 under 300 ----------- 17 4,562,664 30,250 1,267 14,220

300 under 400 ----------- 26 8,911,041 47,500 6,000 25,400
400 under BOO----------- 9 4,131,668 19,750 1,166 6,100
500 under 750 ----------- 5 3,301,948 11,875 2,833 3,612
750 under 1,000 ---------- 4 3,735,374 5,500- --------------- 3,400
1,000 under 1.500 -------- 2 2,713,532 3,750 1,200 1,307
1,500 under 2,000 -------- 1 1,710,156 2,500 --------------- 1,400
2,000 under 3,000 -------- ----------- ----------------- ---------------- --------------- ---------------
3,000 tinder 4,000 -------- ----------- ----------------- ---------------- --------------- ---------------
4,000 under 5,000 -------- ----------- ----------------- ---------------- --------------- ---------------
5,000 and over ---------- ----------- ----------------- ---------------- --------------- ---------------

Nontaxable returns 4 ---- 3,155,112 6,225,836,817 6, 641, 677, 302 1,048, 735. 200 453.295,615

Taxable returns --------- 2,989,085 11, 701, 550,514 4, 730, 207, 442 476,667,825 931,314,061

Total individual Fc-
turns with net in-
come---------------- 6,144,197 17,927,387,331 11,371,884,744 1,525,403,025 1,384,609,576

Nontaxable individual re-
turns with no net income 5- 100,207 7 352, 752, 145 (1) (1) ---------------

Grand total ----------- 6,244,401 B17,574,635,186 (1) I ---------------

For footnotes, see p. 101.
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net income classes, also aggregate for individual returns with no net income (excluding
tax: number of returns, net income, personal exemption, credit for dependents,

NO ALTERNATIVE TAX 2

Tax
Effective
tax rate,

Normal tax Surtax Average percent
Total tax totaltax (returns
liability (col. 7- 2) with

not

(Col. 9+11) Number of
returns Amount Number of

returns Amount
income)
(col 7+3)

(7) (8) (9) (10) (11) (12) (13)

----------------
$444,713

---------------
27,222

---------------
$444,713

---------------
---------- ----

---------------
---------------

--------------
$16

--------
-21

--------------
14,834,983

---------------
1,181,299

---------------
14,834,983

---------------
..............

--------------
...............

--------------
13

-----------

----------------
7,577,760

---------------
205,449

---------------
7,577,750

---------------
---------------

---------------
---------------

--------------
37 --------j.-6-'

- --- ---
5, 795, 239

-------
205,958

---------
5,795,239

---------------
---------------

--------
---------------

-----------
i~

- --------i
.01

----------------
15,718,097

---------------
495,612

---------------
15,718,097

-------- ------
---------------

----------
--------------- -----------jj - ----------- 9-

--------------
. 17,429,064

---------------
297,239

---------------
17,356,461

---_---------
3,761

----------
$72,665-- -----------j~ - -------- j_j~

----------------
15,820,486

---------------
162,932

---------------
15,285,391

---------------
2.3,076

---------------
535,095

--------------
97

---------
1_~j

14,589,806 101,705 13,336,010 32,869 1,253,796 143 2:2:
13,668,109 65,920 11,155,317 52,727 2,612,702 207 2.7113,141,435 45,554 9,497,621 44,507 3,643,814 288 3.411
12,701,550 33,903 8,363,477 33,782 4,338,073 374 3.91
11,841,422 25,432 7,240,335 25 453 4,601,087 465 4.4,
11,403,515 20,238 6,646,782 20:247 4,856,733 563 4.91
10,757,008 16,248 5,864,587 16,259 4,892,421 662 5.3(
10,151,397 13,220 5,268,411 13,230 4,882 986 767 5.61
9,750,715 11,088 4 848,100 11,095 4,902,615 879 6. T

41,500,511 34~205 ig" 5m, 551 34,217 22,914,960 1,213 7.0(
34,600,930 17,339 12,928,685 17,348 21,662,245 1,994 8.0f29,411,835 9,806 0,280,188 9,808 20,131,647 2,999 10. OE47,315,942 10,294 12,583,025 10,295 34,732,917 4,596 13.4330,133,569 4,222 6,820,683 4,222 23,312,886 7,137 16.1C
15,804,899 1,528 3,091,842 1,528 12,713,057 10,344 19.02
11,282,910 796 1,941,665 706 9,341,245 14,176- 21.99
9,634,068 519 1,464,454 519 8,169,614 18,563 24.89
7,052,303 296 057,415 296 6,094,888 23,825 28.14
5,521,307 187 682,072 187 4,839,235 29,526 31.12

15,897,396 365 1,661,586 365 14,235,810 43,555 36.94
6,791,797 98 590,688 88 6,201,109 77,180 45.07
4,057,191 37 320,344 37 3,736,847 109,654 49.482,400,790 17 180,614 17 2,220,176 141,223 52.62
5,003,069 26 353,087 26 4,649,982 192,426 56.14
2,473,431 9 164,101 9 2,309,330 274,826 59 87

'2,111,677 5 130,610 5 1,981,067 422,335 63 952,518,565 4 149,055 4 2,369,510 629,641 67.42
1,907,557 2 108,291 2 1,799,266 963,779 70.30
1,225,838

----------------
----------------
----------------
----------------

1
---------------
---------------
---------------
---------------

68.250
---------------
---------------
---------------
--------------

1
---------------
---------------
---------------
---------------

1,157,588
---------------
---------------
---------------
---------------

1,225,938
--------------
-- -----------
--------------
--------------

71.69
------------
------------
------------
------------

--------------
221,195,480 ------- - ----------j88- --------5_6j

462,260,874

----------------

2,988,765

---------------

221,195,480

---------------

356,776

-------

241,065,394

--- - -

75

------ ------

2.5S

------
462,260,874 2,988,765 221,195,480

1
356,776

I
241,065,394 ------------
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TAI3W,3 2-A.-Individual returns I with net income (excluding fiduciary returns),

by net income classes, also aggregate for individual returns with no net income

(excluding fiduciary returns), 1988, by returns with no alternative tax and-with

alternative tax: number of returns, net income, personal exemption, credit for

dependents, earned income credit, tax, average tax, and effective tax rate-Continued

PART III-RETURNS WITH ALTERNATIVE TAX 3

Computation of alternative tax

Returns with net long-term capital

b
gain

Net income classes
Num er

of returns Net income
Alternative

tax (Col
(Thousands of dollars)

(Col.
5+17)

.
(Col 6+18)

.
14+26)

Not long-
term

Number
Net income

(item 20 capital

ofreturns

,
p. 1, Form gain (item

10 (b) p 1
'1040) Fo;m

1040)

(2) (3) (1) (5) (6) (7)

Returns with not income:
Under 1 (est.)' ----------- ----------- -------------- ------------- ---------- ------------- ------------
Under 1 (est.) ------------ ----------- -------------- ------------- ---------- ------------- ------------
I under 2 (est.)'---------- ----------- -------------- ------------- ---------- ------------- ------------
I under 2 (est.) ----------- ----------- -------------- ------------- ---------- ------------- ------------
2 under 2 5 (est.) 4-------- ----------- -------------- ------------- ---------- ------------- ------------
2 under 2.5 (est.) --------- 1 $2,263 $8,027 ---------- ------------- ------------

2

.

5 under 3 (est.), -------- ---------- -------------- ------------- ---------- ------------- ------------
2

.

5 under 3 (est.) --------- 2 5,154 33,195 ---------- ------------- ------------
3 under 4 (cst.)4 ----------
3 tinder 4 (est.) -----------

---------

4 under 5 (est.)' ---------- ---------
4 under 5 (est.) -----------
5 under 6 d ---------------
5 under 6 -----------------

-----------
7

--------------
37,057

-------------
16,819

----------
----------

-------------
-------------

------------
------------

6 under 7 ----------------- ----------- -------------- ------------- ---------- ------------- ------------
7 under 8---------------- ----------- -------------- ------------- ---------- ------------- -------------
8 tinder 9 ---------------- 3 25,807 32~342 ---------- ------------- ------------
9 tinder 10 ---------------- 3 28,178 21,353 ---------- ------------- ------------

10 under 11 -------------- 5 553,253 20,312 ---------- ------------- ------------

11 under 12-------------- 4 46,189 2,435 ---------- ------------- ------------

12 under 13--------------- 7 88,044 4, IJ69 ---------- ------------- ------------

13 under 14-------------- 5 68,410 66,902 ---------- ------------- ------------

14 under 15-------------- ----------- -------------- ------------- ---------- ------------- ------------
15 under 20 -------------- 30 526,459 180,304 ---------- ------------- ------------
20 under 25 -------------- 40 916,169 165,550 ---------- ------------- ------------
25 under 30 -------------- 60 1, 641, 114 277,488 ---------- ------------- ------------
30 under 40 -------------- 162 5,790,709 1

'
138,071 ---------- ------------- ------------

40 under 50 ------------- 883 41,258,347 7 639,128 129 $6, 185, 756 $151,973

hOunder 60 -------------- 1,281 70,208,362 14:479,782 424 23,376,934 1,298,433
60 under 70 --------- ---- got 58, 278, 571 13,741,408 345 22, 314, Slot 2,257,373

70 under 80 -------------- 593 44,328,06 11,676,416 252 18,911,092 3,211,056
80 under 90 -------------- 42,683,770 12,369,549 229 19,404,724 3,310,767
90 under 100 ------------- 339 32,118,377 10,142,087 150 14 250 453 2 491,350
100 under 150 ----------- 894 106, 016,118 38,975,035 441 52:967:8138 11: 865, 693
150 under 200 ------------ 307 52,985,745 22,329 769 179 30,856,641 8,071,533
200 under 250 ------------ 182 40,337,077 18,662::892 09 21, 963,182 7,223,950
250 under 300------------ 86 23,299,230 10, 99% 107 52 34,116,030 4,940,933

300 under 400 ------------ 98 34,046,802 16,802,494 57 19,730,503 8,129,827

400 tinder 500 ------------ 49 21,941,857 10.646.bN 41 18,358,017 7,568,350

500 under 750 ------------ 66 40,110,334 21,197,396 38 23,526,850 709, 2431 2,
750 under 1,000 ----------- 27 23,442,308 11,824,317 22 19,214,734

2,
190,203

1,000 under 1,500 --------- 25 30,878,806 14,050,609 23 28, 764, 5SI

1

,588,943
1,500 under 2,000 --------- 13 22,479,761 11,179,730 12 20, 865, 645 10,883,523
2,000 under 3,000--------- 4 10,284,547 4,231,420 3 7,840,510 7,433,366
3,000 under 4,000--------- 1 3,524,1472 2, 56t, 594 1 3,524,972 162,260
4,000 under 5,000--------- 1 4,273,201 1,606,967 1 4,273,201 3,393,1,53
5,000 and over------------ 3 21,803,582 6,664.068 3 21,803,582 21,315,213

Nontaxable returns 4 ----- ----------- -------------- ------------- ---------- ------------- ------------

Taxable returns ---------- 6,579 733,541,855 263,858,739 2,501 392,250,208 143,197,042

Total, individual re-
turns with net income. 6,579 733, 541,855 263,858,739 2,501 392,250,208 143,197,042

Taxable individual returns
with no net income 6 ------- 26 7 1,403,640 615,251 ---------- ------------- ------------

Grand total ------------ 6,605 8 732,138, 206 264,473,990 1 2,501 92,2;0,211 143, 197,042

For footnotes, see p. 101.
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TA13LE 2-A.-Individual returns I with net income (excluding fiduciary returns),
by net income classes, also aggregate for individual returns with no net income
(~xrludin,g fiduciary returns), 1988, by returns with no alternative tax and with
alternative tax: number of returns, net income, personal exemption, credit for
dependents, earned income credit, tax, average tax, and effective tax rat&-Continued

PART III-RETURNS WITH ALTERNATIVE TAX 3--Continued

Computation of alternative tax-Continued

Returns with net long-term capital gain-Continued

Net i come classes
Ordinary

(Thousands of dollars) not income Normal Surtax
(Col. 6-7) Personal Credit Earned tax (item (item 11,

(item 3
~ch F: exemption for do-

d t
income

dit
10, Sell. F, Sell. F,

.
Form

pen cu s cre Form
1440)

Form
1040)

1040)

(8) (9) (10) (11) (12) (13)

liclurns with 'lot, income:
U nder I (est.)'------------- ------------- ------------ ---------- ------------ ------------
U nder I (est.) -------------- ------------- ------------ ------ --- ---------- - ------------

------------

I under 2 (cst.)4------------ ------------- ------------ ---------- ----- ------ ------------
------------

i under 2 (e"t.) ------------- ------------- ------------ ---------- ------------ --
------------

2 under2

.

5 (est.)' ---------- ------------- ------------ ---------- ------------
--

-
2 under 2.5 (est.) ----------- ------------- ------------ ---------- ------------

- ----------
--

------------

2.5 under 3 (est.)4 ---------- ----- ------- ------------ ---------- ------------
---------- ------------

2.,, under 3 (est.) ----------- ------------- ------------ ---------- ------------
------

3 tinder 4 (CSQ4------------ ------------- ------------ ---------- ------------
------------
-

------------

3 under 4 (est.) ------------- ------------- ------------ ---------- ------------
----------- ------------

4 under 5 (est.)4 ----------- ------------- ------------ ---------- - -
------ ----- ------------

4 tinder 5 (est.) -------------
-------------- ------------ ----------

- --------

------------

------------

-- --------

--- --------

5 tinder 6 4 ----------------- ------------- ------------ ------- -- ------------
5 under 6 ------------------ ------------- ------------

---
----------

------------ ------------ ------------

6 under 7 ------------------ ------------- ------------ -----
------------ ------------ ------------

7 it n der 8 ------------------ ------------- ---------
8 under 9 ------------------ -------------

--
------------

1) under 10 ----------------- ------------- ------------
---------- ------------ ------------ ------------

10 under 11 ---------------- ------------- ------- ----
---------

11 under 12 ---------------- -------------
-

---
---------- ------------ ------------ ------------

1,~ under 13 ---------------- -------------
---- -----

---
---------- -----

It nuder 14 ---------------- -------------
---- -----

-
---------- ------------

14 under 1.5 ---------------- -------------
------ -----

---
---------- ------------ ------------ ------------

M under 20 ---------------- -------------
---- ----- ---------- ------------

-
------------ ------------

20 tinder 25----------------
-------------

------------

---

---------- ----------- - ------------ ------------

25 under 30 ----------------
-----------

---- ----- ---------- ------------ --------- --- ------------
30 u nder 40

---------------- ------------- ------------ ---------- ------------ ---------40 under 50 ---------------- ---$6, 033, 783 --- ~;20_7_,_1_2_5__ __$_2_3_,_2_4_8_ - ----$ -1 -01-,- -1 -2 -8 -2 -2 5- - -1 -1 -7 - -----$8-2- 0_ _ 5-3-0-
50 ""der 60 -------------- _
60 under 7o

22,078, 501 R91, 316 144.589 388,524
,

82.3,270
,

3,285,5229
----------------

70 under 80 -----------------
20,057.529
15, 700,03(;

691,117
490,075

137,166
87,265

312,193
230,044

749,581
589 324

3~ 374, 530
3 033 76980 ""dOr 90 ----------------

90 under 100
16, 093, 957
i

440,717 78, 996 20S,120
,

610,754
, ,

3,502.902------------_
100 under 150 ---------------

1, 759, 103
41,102, 30.5

278,817
860,075

50,897
140 699

134,851
405 477

446,495
1 579 505

2, 872, 603
39312 545150 under 200 --------------

200 under 250
22,785,108 356,375

,
65, 16f,

,
163, 747

, ,
879, 652

, ,
8,522,945--------------

250 under 300 --------------
14, 73% 232

9, 175, 097
199,125
106 93S

34,066
16, 699

92,495
55,141

569, sso
407358

6,030,020
4 040 847300 undor 400 ---------------

400 tinder 500
11, 600, 67(; 110:500 12,867 43,887

,
457,295

, ,
5,449,100--------------

500 tinder 7.50 --------------
10,789,667
10, 817, 607

79, 6215
77,625

11,999
9 001

42,724
57029

4:32, 286
597427

5,780.200
5 818 846,50 under 1,000-------------

] ()()0 under 1 500
10,024 531 41 000

'

,
3, 567

,
15, 024

,
397,855

, .
5,837, 627, , -----------

1,600 under 2,000 -----------
11,175,610
9, 982,122

47 875
26,* 750

7,100
1 467

22,300
7 800

44.1,SS7
397 768

6,672.250
6 366 5132,000 linder.3,000 -----------

3.000 Wider 4 000
407, 144 7,500

,
400

,
2,000

,
15,834

, .
165, 6621 -----------

4,000 under 5,000 -----------
3,362,712

980,048
1,250
1,000

----------
----------

860
1 40o

134,424
15 106

2,378,482
953 915A000 and oiler-------------- 488, 3C)9 6.000 800

,
900

~ .
20,533

. ,
248,971

Nontaxable returns 4
Taxable returns-.,--- 249, 053, 16C,

--
_~65

----------
825,982 258,195 9,594,560

Total, individual returns

w
ith net income ...1'a%able indii7idual retum;_

-

249,053,166 4,811,705 825,982 2,258,195 9,594,560 87,148,695
with no 'let income 6 ------- --- - ---------- ------------

G rand total 249,053,166 4,811,705
1

825,982
1

2,258,195
1

9,1594,560 87,148,695

For footnotes, see p. 101.
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TABLE, 2-A.-Individual returns I with net income (excluding fiduciary returns),

by net income classes, also aggregate for individual returns with no net income

(excluding fiduciary returns), 1938, by returns with no alternative tax and with
alternative tax: number of returns, ?~~t income, personal exemption, credit for
dependents, earned income credit, tax, average tax, and effective tax rate-Continued

PART III-RETURNS WITH ALTERNATIVE TAX IL-Continued

Computation of alternative tax-Continued

Returns with net long-term Capital Returnswith net long-term capital
gain-Continued loss

Net income classes
Alternative Effective Net long-

(Thousands of dollars) tax (Col. Average tax rate,
b Net income term

italca12+13+30
ercent of

alterna-
tive tax

percent
(returns

Num er
of

(item 20,
1

p
loss (itempCol.

7) (item (Col. with net returns
,F,.

Form 1040) 10(b) p 1
m*~'14, Sch. F, 14-5) income) F r

Form 1040) (Col. 14- 6) 1040)

(14) (16) (17) (18) (19)

eturns with net income:
Under I (est.)4 ------------ -------------- ----------- ----------- ---------- -------------- ------------

Under I (est.) --- --------- -------------- ----------- ----------- ---------- -------------- ------------

1 under 2 (eSt.)4----------- -------------- ----------- ----------- ---------- -------------- ------------

I under 2 (est.) ------------ -------------- ----------- ----------- ---------- -------------- ------------

' under
2:~l ~esl: 4_ ---

2 under 2
't __:::::

---
l

--------------
--------------

- ------
--------------- ---------------------- -------- I - ------- $2,-263- ----$113,-156---- ---

2
.
5 under 3 (cst l ---------

2.5 under 3 (est.) ----------
--------------
--------------

----------
-----------

-----------
-----------

----------
2

--------------
5,154

------------
M,872

3 under 4 (est.) 4 -----------
3 under 4 (est.) ------------

--------------

--------------
-----------
-----------

-----------
-----------

----------
1

--------------
3,048

-----I-------
173,180

4 under 5 (eSQ4 -----------
4 under 6 (est.) ------------

--------------
--------------

-----------
-----------

-----------
-----------

----------
2

--------------
8,838

------------
414,919

5 under 6 4 ----------------
5 under 6-----------------

--------------
--------------

-----------
-----------

-----------
-----------

----------
7

--------------
37,957

------------
369,630

6 under 7----------------- -------------- ----------- ----------- ---------- -------------- ------------
7 under 8-----------------
8 under 9

--------------
---------------

-----------
-----------

-----------
-----------

----------
3

--------------
25,807

------------
317,493-----------------

9 under 10---------------- -------------- ----------- ----------- 3
6

28,178
25353

287,520
268,04010 under 11 ---------------

11 under 12
--------------
------------

-----------
----------

-----------
----------- 4

,
46 189 2,120

---------------
12 under 13 ---------------

--
-------------- ----------- ----------- 7

5
88:044
68 410

65,007
452 673

13 under 14 --------------- ------------- ----------- ----------- , ,

14 under 15 ---------------
15 under 20 --------------

--------------
--------------

-----------
-----------

-----------
-----------

----------
30
40

--------------
626,459

169916

------------
1,645,573
1,464,323

20 under 25 ---------------
25 under 30

--------------
----------

-----------
-----------

-----------
----------- 60

,
1,641,114 1,514,810---------------

30 under 40 ---------------
40 under 50

----
--------------

$1 091,239
-----------

S8,459
-----------

17.64
162
754

5,790,709
35.072,591

4,558,260
7,798,103---------------

50 under 60 --------------- 4,498,329 10 609
:

19.24
5221

857
556

46,831,428
67035 963

6,780,383
9175 306

60 under 70 --------- -----
70 under 80

4,801,323
4 586 410

91713
18,200

.
24.25

.
341

, ,
25,417,404

, ,
2,810,063---------------

80 under 90 ---------------
10090 d

, ,
5,106,786
4 066 493

22,300
11027

26.32
28.54

275
189

23,279,046
17,867,924

2.588,533
1,691.440

--------------un er
100 under 150

, ,
72863217

,
39,767 33.10 443 53,048,220 4,887.130

-------------
150 under 200 -------------

,,
11,824,057 66,056 38.32

9239
128
83

22,129,104
89518 373

1,473~827
6670962200 under 250 -------------

250 under 360
8,767,085

881 534B
88,556

113,106
.

41.67 34
, ,

9,183,200
.,

765,383
-------------

300 under 400 ------------
,,

8,345,352 146,410 42.30
46 21

41
8

14,316,299
8403 583

965,543
59366

400 under 5W-------------
500 under 750

8,482,991
059,21610

206,902
264,716

.
42.76 28

, ,
16,583,484

,
1,601,210

-------------
750 under 1,000 ------------

,
8,092,543 409,752 46-80

0843
5
2

4,227,674
2232 114

49 677
450:637

--------1,000 under 1,500 - - ~ -------
500 under 2 0001

12,392,820
10,029,338

538,818
835,778

.
48.07 1

, ,
1,614.116 3

, --,
2,000 under 3,000 ---------- 2,411,606 803,835 30.76 1 2,444,037 51

,

100

3,000 under 4,000---------- 2,561,584 2 561,584 72.67 ---------- -------------- ------------

4,000 under 5,000 ---------- 1,606,967 1,606,967 37.61 ---------- -------------- ------------

5,000 and over
-------------

6,664,068 22, 221,356 30.66 ---------- -------------- ------------

Nontaxable returns 4--------
Taxable returns -------------

--------------
139,702,369

-----------
55,859

-----------
35.62

----------
4,078

--------------
341,291,647

------------
51,305,686

Total, individual re-
turnswith net income 139,702,369 55,859 35.62 4,078 341,291,647 51,305,686

raxable individual returns
26 71 649403 6,768,474

with no net income 6-------- -------------- --- ------- ----------- , ,

Grand total -------------
-

139,702,36

.

9 '1 55,859
1

35.62 4,104 339,887, 998
1

58,074,169

R

For footnotes, see p. 101.
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TABLE 2-A.-Individual returns I with net income (excluding fiduciary returns),
by net income classes, also aggregate for individual returns with no net income
(excluding fiduciary returns), 1938, by returns with no alternative tax and with
alternative tax: number oj returns, net income, personal exemption, credit for
dependents, earned income credit, tax, average tax, and effective tax rat&-Continued

PART III-RETURNS WITH ALTERNATIVE TAX "Continued

Computation of alternative tax-Continued

Returns with not long-term capital loss-Continued

Not income classes Ordinary net

(Thousands of dollars) net income
(Col 18+10) Personal Credit for Earned

income
Normal tax

(item 10
Surtax

(item 11.(i
torn 3, Sch exemp-

tion
depend-
ents credit

,
Bch. F,

,
Sch. F,

F, Form Form 1040) Form 1040)
1040)

(20) (21) (22) (23) (24) (25)

Returns with net income:
Under I (est.)'------------- -------------- ----------- ----------- ----------- ------------ ------------
Under I (est.) -------------- -------------- ---------- ----------- ----------- ------------ ------------
I under 2 (est.)'------------ -------------- ----------- ----------- ----------- ------------ ------------
1 under 2 (est.) ------------- -------------- ----------- ----------- ----------- ------------ ------------
2 under 2.5 (est.)4 ---------- -------------- ----------- ----------- ----------- ------------ ------------
2 under 2.5 (est.) ----------- $115~ 419 $2,500 ----------- $226 $4,480 $37,494
2.5 under 3 (est.)4 ---------- -------------- - --------- ----------- ----------- ------------ -----
2.5 under 3 (est.) ----------- 291,026 3,500 ----------- 515 11,179 i6Kiii
3 under 4 (est.)'------------ -------------- ------------ ----------- ----------- ------------ ------------
3 under 4 (est.) ------------- 176,228 2,600 ----------- 300 6,936 73,237
4 under 5 (CSQ4------------ -------------- ----------- ----------- ----------- ------------ -----
4 under 5 (est.) ------------- 423,757 3,500 ----------- 600 14,764
Z under 6 4 ----------------- -------------- ----------- ----------- ----------- ------------ ------------
5 under 6 ------------------ 407,587 14,500 $1,367 2,332 15,457 112,251
6 under 7 ------------------ -------------- ----------- ----------- ----------- ------------ ------------
7 under 8 ------------------ -------------- ----------- ----------- ----------- ------------ ------------
8 under 9 ------------------ 343,300 3,500 ----------- 1,439 13,535 . 114,055
9 under 10 ----------------- 315,698 6,()00 800 1,249 - 12,028 95,581
10 under 11 ---------------- .321,293 8,000 1,267 2,170 12,311 88,413
11 under 12 ---------------- 48,309 7,500 400 3,750 1,491 11580
12 under 13 ---------------- 153,051 11,000 1,533 5,443 5,403 19,068
13 under 14 ---------------- 521,083 8,500 600 5,241 20,371 182,333
14 under 16 ---------------- ------------- ----------- ----------- ----------- ------------ ------------
15 under 20 ---------------- 2,172,032 52,550 8,718 21,077 82,704 591,272
20 under 26 ---------------- 2,380,492 73,695 11,867 36,702 89,871 514,976
25 UDder 30 ---------------- 3,155,924 118,125 20,267 49,200 118,048 613,883
30 under 40 ---------------- 10, 348,969 317,971 44,417 143,612 391,126 2,114,423
40 under 50 ---------------- 42,870,694 1,407,916 253,990 696,855 1, 609, 178 7,278,142
50 under 60 ---------------- 53,611,811 1, 759, OG2 303,952 850,371 2,012,232 10,003,336
60 under 70 ---------------- 41,270,587 1,119,309 203,986 596,604 1,651,014 8,981,146
70 under 80 ---------------- 28,227,467 701,488 122,301 362,605 1,078,872 6,854.163
80 under 90 ---------------- 25,867,579 554,753 99,865 291,358 989,800 7,049,523
90 under 100 ---------------
100 under 1,50 --------------

19, 559.364
57,935,350

369,775
877,908

62,931
132,520

103,717
451,468

756,724
2,246,854

5,828,202
20,661,592

150 under 200 -------------- 23,602,931 260, 7bD 34,532 129,489 918,960 10,028,910
200 under 250 -------------- 20,460,562 157,000 18,067 70,465 806,058 9,715,749
260 under 300 -------------- 9,948,583 74, bOO 20,267 33,300 391, 625 4,965,563
300 under 400 -------------- 15,281,842 83,500 8,634 38,870 599,350 8,147,455
400 under 500 -------------- 3,650,433 14,600 2,467 6,451 145,045 2,038,758
bOO Under 750 -------------- 18,184,694 ~9, M 7,133 18,000 723,416 10,895,128
750 under 1,000 ------------- 4,277,161 9,500 800 4,800 169,512 2,677,135
1,000 under 1,500 ----------- 2,564,860 5,000 ----------- 2,800 102,283 1,690,697
1,500 under 2,000 ----------- 1,614,119 2,500 2,000 300 64,373 1,086,020
2,000 under 3,000 ----------- 2,495,137 Z 500 ----------- 300 99,693 1,735,551
3,000 under 4,000 ----------- -------------- ----------- ----------- ----------- ------------ ------------
4,000 under 5,000 ----------- -------------- ----------- ----------- ----------- ------------ ------------
5,000 and over--. ----------- -------------- ----------- ----------- ----------- ------------ ------------

Nontaxable returns 4 -----------
-- - - _ _ - - _ _ - - -Taxable returns ---------------- 84, 3 94124, 4

Total, individual returns
with net income --------- 392,597,332 8,092,427 1, 364,681 4,021,609 15,063,682 124,484,394

Taxable individual returns
with no net income a---------- 5,364,825 49,000 6,400 14,848 211,468 2,434,321

Grand total -------------- 397,962,167 8,141,427 1,371,081 4,036,457 15,275,150 126,918,718

For footnotes, see p. 101.
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TABLE 2-A.-Individual returns I with net income (excluding fiduciary returns),
by net income classes, also aggregate for individual returns with no net income
(excluding fiduciary returns), 1938, by returns with no alternative tax and with
alternative tax: number of returns, net income, personal exemption, credit for
dependents, earned income credit, tax, average tax, and effective tax rate-Continued

PART III-RETURNS WITH ALTERNATIVE TAX 3-Continued

Computation of alternative tax-
Continued

Net income classes

(Thousands of dollars)

(1)

Returns with net income:
Under I (est.)' -----------------------
Under 1 (est.) -----------------------
I under 2 (eSQ4 .....................
I under 2 (est.) ----------------------
2 under 2.5 (est.)4--------------------
2 under 2.5 (est.) ---------------------
2.5 under 3 (est.)4--------------------
2.5 under 3 (est.) --------------------
3 under 4 (est.)4 ----------------------
3 under 4 (esQ ----------------------
4 under 5 (est.)4 ----------------------
4 under 5 (est.) ----------------------
5 under 6 1---------------------------
5 under 6 ----------------------------
6 under 7 ----------------------------
7 under 8 ----------------------------
8 under 0 ----------------------------
9 under 10 ---------------------------
10 under 11 --------------------------
11 under 12 --------------------------
12 under 13 --------------------------
13 under 14 --------------------------
14 under 15 --------------------------
16 under 20 --------------------------
20 under 25 --------------------------
25 under 30 --------------------------
30 under 40 --------------------------
40 under 50 --------------------------
50 under 60 --------------------------
60 under 70 --------------------------
70 under 90-. ------------------------
80 under 90 --------------------------
90 under 100 -------------------------
100 under 150 ------------------------
160 under 200 ------------------------
200 under 250 ------------------------
250 under 300 ------------------------
300 under 400 ------------------------
400 under 500 ------------------------
500 under 750 ------------------------
750 under 1,000 ----------------------
1,000 under 1,500 ---------------------
1,500 under 2,000 ---------------------
2,0N under 3,000---------------------
3,000 under 4,000---------------------
4,000 tinder 5,000---------------------
5,000 and over -----------------------

Nontaxable returns 4 . . . . . . . . . . . . . . . . . . . .

Taxable returns -----------------------

Total, individual returns with net
income ----------------------------

Taxable individual returns with no net
income a -------------------------------

Grand total ------------------------

Returns with net long-term capital
loss-Continued

Alternative.
tax (col. 24
+25-30 per-
cent of col 19)

(item 14,
Sch. F, Form

1040)

Average
alternative

tax (col
26-17)

Effective
tax rate,
percent
(returns
with net
income)

(col. 26- 18)

(26)

--------------
--------------
--------------
--------------

--------------
28,219

--------------
16,819

--------------
--------------

32,342
21,353
20,312
2,435
4,969
66,902

--------------
180,304
165,550
277,488

1,138,071
6,547,889
9,981,453
8,940,085
7,090,006
7,262,763
6,076,494

21,442,307
10,506,712
9,895,807
5,117,573
8,457,142
2,163,825

11.138,180
2,831.774
1,657,789
1,150,392
1,819,914

--------------
--------------

--------------
124,156,370

124,156,370

615,251

124,771,621

(27)

------------
------------
------------
------------

------------
28,219

------------
2,403

------------
------------

10,781
7,118
4,062

609
710

13,380
------------

6,010
4,139
4,625
7,025
8,684

11,647
16,079
20,792
26,410
32,151
48,402
82,076

119,227
150,517
206,272
270,478
397,792
566,355
828,895

1, 150, 392
1,819,014

------------
------------
------------

-----------
30,445

30,445

23,6&4

30,402

(28)

------------
------------
------------
------------

------------
925.82

------------
44.31

125.32
75.78
38.14
5.27
5.64

97.80
------------

34.25
18.07
16.91
19.65
18.67
21.31
24.86
27.89
31.20
34.01
40.42
47.47
53.86
55.73
59.07
60.38
67.16
66.98
78.41
71.27
74.46

------------
------------
------------

------------
36.38

36.38

------------ I

Average
alternative
tax (col.

4-2)

(29)

------------
------------
------------
------------

------------
3,048

------------
2,403

------------
------------

10,781
7,118
4,062

609
710

13,380
------------

6,010
4,139
4,625
7,025
8,651

11,303
15,251
19,690
24,543
29,920
44,089
72,735

102,543
127,897
171,454
217,282
321,173
437,938
562,024
859,979

1 057,8155
2,561,584
1,606,967
2,221,356

40,106

40,106

23,664

40,041

Effective
tax rate,

percent (re-
turns with
net income)
(col. 4 -., 3)

(30)

------------
------------
------------
------------

------------
925.82

------------
44.31

------------
------------

125.32
75.78
38.14
5.27
5.64

97.80
------------

34.25
18.07
16.91
19.65
18.62
20.62
23.58
26.34
28.08
31.58
36.76
42.14
46.27
47.21
49.35
48.52
52.85
50.44
45.50
49.73
41.14
72.67
37.61
30.56

------------
35.97

35.97
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Footnotes for table 2-A

I Unlike basic table 2 in Statistics of Income for 1937, Part I (pp. 117-118), this table excludes taxable fiduci-
ary returns with net income. Form 1041, and taxable and nontaxable returns for estates and trusts incor.
rect]Y filed on Form 1040 instead of Form 1041 (see table 10, pp. 171-179). Data for individual returns withno
net income are included in this table for the first time.2

Consists of (1) returns with no net long-term capital gain or loss and (2) returns withnet long-term capi-
tal gain or loss which have no alternative tax.

3 The alternative tax is imposed on returns with net long-term capital gain if such alternative tax is less
than the sum of the normal tax and surtax computed on net income including net long-term capital gain.
Tile alternative tax is imposed on returns with net long-term capital loss if such alternative tax is greater
than the sum of the normal tax and surtax computed on net income after deducting net long-term capital
loss.

4 Nontaxable returns. Exemptions from normal tax and surtax exceed net income. A negligible number
of nontaxable returns in net income classes of $6,000 and over is not tabulated separately.

6 Includes returns with zero net income (total income equals total deductions).
a Returns with net long-term capital loss on which the tax, computed on net income before the deduction

of net long-terin capital loss, exceeds 30 percent of the net long-term capital loss.
7 Deficit.
6 Net income less deficit.
0 Not available.

10 Average total tax not computed.

For footnotes, see p. 101.
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TABLE 3.-Individual returns and taxable fiduciary returns, with net income, 1 1938,
by net income classes: simple and cumulative distribution of number of returns, net
income and tax, and percentages; also aggregate for individual returns with no net

income (excluding fiduciary returns), 1938

(Net income classes and money figures in thousands of dollars]

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-6

and 14-15

Returns

Net income 2 classes

(1)

Individual returns and taxable fidu-
ciary returns I with net income:
Under I (est.) -------------------
I under 2 (est.) ------------------
2 under 2.5 (est.) ----------------

2
.
5 under 3 (est.)----------------

3 under 4 (est.) ------------------
4 under 5 (est.) ------------------
5 under 6 -----------------------
6 under 7 -----------------------
7 under 8 -----------------------
8 under 9- - ~ --------------------
9 under 10----------------------
10.under 11 ---------------------
11 under 12---------------------
12 under 13

---------------------13 under 14---------------------
14 under 15 ---------------------
15 under 20

---------------------

20 under 25
---------------------

25 under 30 ------------- -------
30 under 40 ---------------------
40 under 50 ---------------------
50 under 60 ---------------------
60 under 70 ---------------------
10 under 80 ---------

-----------

80 under 90
---------------------

90 under 100 --------------------
100 under 150 -------------------
150 under 200 -------------------
200 under 2-50 -------------------
2,50 under 300-------------------

300under 400-------------------
400 under 500 -------------------
600 under 750 --- ---------------
750 under 1,000 ------------------
1,000 under 1,500----------------
1,500 Under 2,000----------------
2,000 under 3,000 ----------------
3,000 under 4,000----------------
4,000 under 5,000----------------
5,000 and over-------------------

Total, individual returns and
taxable fiduciary returns
with net income ------------

Individual returns with no Dot in-
come a ----------------------------

Grand total -------------------

For footnotes, see P. 104.

Simple distribution

Number

(2)

380,871
2,433,949

674,596
040,386
854, 607
317,802
165,168
102,956
66,758
46,226
34,488
25,922
20,577
36,566
13,479
11,346
35 032
17:859
10,207
10,814
5,315
2,943
1,776
1,144

841
55G

1,326
420
229
117
142
65
81
37
30
16
6
1
1
3

Percentof
total

(3)

6.28
39.24
10.87
15.16
13.78
5.12
2.66
1.66
1.08
.74
.56
.42
.33
.27
.22
.18
.56
.29
.16
.18
AS
.05
.03
.02
.01
.01
.02

6,203,657

100,233

6,303,890

100.00

(1)

(1)

Cumulative distri.
bution from high-est

income class

Number

(4)

6,203,657
5,813,786
3,379,837
2,705,241
1,764,855

910,248
592,446
427,278
324,322
257,564
211,338
176,850
150,928
130,351
113,785
1()0,306
88,960

-53,928
36,069
25,862
15,048
9,733
61790
5,015
3 871
3:030
2 474
1:148

728
499
382
240
175

94
57
27
11

5
4
3

Percentof
total

(5)

100.00
93.72
54.48
43.61
28.45
14.67
9.55
6.89
5.23
4.15
3.41
2.85
2.43
2.10
1.83
1.61
1.43
.87
.68
.42
.24
.16
.11
.08
.06
.05
.04
.02
'01
.01
.01

Cumulative distribu-
tion from lowest in-
come class

Number

(6)

389,871
2,823,820
3,498,416
4,438,802
5,293,409
5,611,211
5,776,379
5,879,336
5 946,093
5:992,319
6,026,807
6,052,729
6,073,306
6,089,872
6,103,851
6,114,697
6,149,729
6,167,588
6,177,795
6,198,609
6,193,924
6,196,867
6,198,642
6,199,786
6,200,627
6,201,183
6,202,509
6,202,929
6,203,188
6,203,275
6,203 417
6,203:482
6,203,563
6,203,600
6,203,630
6,203 646
6,203: 652
6 203,653
6: 203,654
6,203,657

Percent
of total

(7)

6.28
45.52
56.39
71.55
85.33
90.45
93.11
94.77
95.85
96.59
07.15
97.57
07.90
98.17
98.39
98.57
99.13
99.42
99.58
09. 76
09.84
99.89
99.92
99.94
99.95
99.96
99.98
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
09.99
99.99
99.99
99.99

100.00
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TABLE 3.-Individual returns and taxable fiduciary returns, with net income,' 1938,
by net income classes: simple and cumulative distribution of number of returns net
income and tax, and percentages; also aggregate for individual returns with n'01 net
income (excluding fiduciary returns), 1938-Continued

[Net income classes and money figures in thousands of dollars]

N et income 3

Cumulative distri. Cumulative distribu.
Simple distribution bution from high- tion from lowest in-

Net income 2 classes
est income class come class

Amount
Percent
of total

Amount
Percent
of total

Amourit
Percent
oftotal

(1) (8) (9) (10) (13)

ndividual returns and taxable fldu-
ciary returns 2 with net income:
Under I (est.) ------------------- 259,833 1.37 18,897,374 100.00 259,833 1.37

1 under 2 (est.) ------------------ 3,430,143 18,16 18,637,541 98.6;3 3,689,976 19,53

2 tinder 2.5 (est.) ---------------- 1,522,470 8.06 15,207,398 80.47 5,212,446 27.59

2.5 under 3 (est.) ---------------- 2,569,030 13.59 13,684 028 72.41 7,781,476 41.19

3 under 4 (est.) ------------------ 2,906,675 16.38 11,115:897 58.82 10,688,151 56.56e
,1 tind 'r 5 (est.) ------------------ 1,411,034 7,47 8,209,222 43.44 12,099,186 64.03

5 under 6 ----------------------- 901,639 4.77 6,798,188 35.97 13,000,825 68.80

6 under 7------------------------ 665,222 3.52 5,896,549 31.20 13,666,047 72.32

7 under 8 ----------------------- 498,252 2.64 5,231,326 27. 68 14,164, 299 74.96

8 under 9 ----------------------- 391,924 2.07 4,733.075 25.04 14,556,223 77.03

9 under 10 ---------------------- 326,856 1.73 4,341,151 22.97 14,883,078 78.76

10 under 11 --------------------- 271,631 1.44 4,014,295 21.24 15, 1,54, 710 80.20

11 tinder 12 --------------------- 236,256 1.25 3,742,664 19.80 15,390,966 81.45

12 tinder 13 --------------------- 206,724 1.09 3,506,407 18.55 15,1597,690 82. M

13 under 14 --------------------- 181,826 .96 3,299,683 17.46 15,779,517 83.50

14 under 15 --------------------- l(W,344 .87 3,117,857 16.50 15,943,860 84.37

15 under 20--------------------- 601,552 3.18 2,953,514 15.63 16,545,412 87.55
20 under 25--------------------- 397 446 2.11 2,351,962 12.45 16,942,858 89.66
25 tinder 30--------------------- 278:700 1.47 1,954,516 10.34. 17,221,558 91.13
30 tinder 40

---------------------
370 978

1.
97 1, 675, 816 8.87 17,592,536 93.10

40 tinder 50--------- ----------- 236 720: .25 1,304,838 6. qO 17, 82U, 255 94.35

50 under 60--------------------- 160,693 .85 1,0(18,118 6.65 17,989,949 95.20

60 under 70--------------------- 114,704 , 61 907,425 4.80 18,104,653 95.81

70 under 80--------------------- 85,417 .4.1, 792,721 4.19 18,190,070 96.26

80 under 90--------------------- 71,255 .37 707,304 3.74 18,261,324 96.63

90 under 100-------------------- 52,699 .28 636,049 3.37 18,314,023 90.91

100 under 150------------------- 158,413 .84 583,350 3.09 18,472,436 97.75

150 tinder 200------------------- 72,545 .38 424,037 2.25 18,544,082 98.13

200 under 2,50------------------- 50,745 .27 352,392 1.87 18,505,727 98.40

250 under 300------------------- 31,706 .17 301,647 1.60 18,627,434 98.57

300 under 400------------------- 49,350 .26 269,940 1.43 18,676,784 98.83

400 under 500------------------- 29,091 .16 220,590 1.17 18,705,875 98.99

500 tinder V50 ------------------- 49,096 .26 101,499 1.01 18,754.971 99.25

750 under 1,000------------------ 32,300 .17 142,403 .75 18,787,271 09.42

1,000 tinder 1,500 ---------------- 37,583 .20 110,103 .58 18,824,854 99.62

1,500 under 2,000 ---------------- 27,625 '14 72,520 .38 18,852,470 99. 76
2,000 under 3.000 ---------------- 15 293 .08 44,894 .24 18,867,772 99.84

3,000 under 4,000 ---------------- 3:525 .02 29,602 .16 18,871,297 99.86

4,000 under 5,000---------------
-

4
,
273 .02 26 077 .14 18,875,570 99.88

5,000 and over ------------------ 21
,
804 .12 21:804 .12 18,897,374 100.00

Total, individual returns and _
taxable fiduciary returns
with net income ------------ 18,807,374

F100.00

------------ --------- ------ ----- ----------

Individual returns with no net in-
come a ---------------------------- -354,156

(7)

------------ ----------- ------------

i

----------

For footnotes, see p. 104.
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TABLE 3.-Individual returns and taxable fiduciary returns, with net income,' 1988,

by net income classes: simple and cumulative distribution of number of returns, net

income and tax, and percentages; also aggregate for individual returns with no net

income (excluding fiduciary returns), 1938-Continued

[Net income classes and doney figures in thousands of dollars]

Total tax

Not income 2 Classes

(1)

Individual returns and taxable fidu-
ciary returns I with net income:
Under 1 (est.) -------------------
1 under 2 (e Q ------------------

s s2 under 2.5 (e
----------------2. 5 under 3 (ast'.1 ----------------

3 under 4 (est.) ------------------
4 under 5 (est.) ------------------
5 under 6

-----------------------

6 under 7 -----------------------
7 under 8 -----------------------
8 under 9 -----------------------

-------------9 Under 10 ---------
10 under 11 ---------------------
11 under 12 ---------------------
12 under 13 ---------------------
13 under 14

---------------------

14 tinder 15 ---------------------
15 under 20 ---------------------
20 under 25---------------------
25 under 30---------------------
30 under 40 ---------------------
40 under 50---------------------
50 under 60 ---------------------
60 tinder 70 ---------------------
70 under 80 ---------------------
8o under 90 ---------------------
go under 100 --------------------
loo under 150 -------------------
150 under 200__ - __
200 under 250

-------------------

........
2,50 under 300

-------------------

300 under 400
-------------------

400 under 500-------------------
500 under 750--- ---------------
750 Under 1,000--------------------------------
i,ooo under 1,500--
1,500 under 2,000----------------
2 000 Under 3,000----------------
3'ooo under 4,000----------------
4:000 under 5,000 ----------------
5,000 and over-------------------

Total, individual returns and
taxable fiduciary returns
with net income ------------

Individual returns with no net in-
come (taxable) I -------------------

Grand total-------------------

simple distribution

Amount Percent
of total

(314)

719
15,202
7,782
6,007

16,080
17,840
16,182
4,045
13,983
13,491
13,052
12,185
11,667
11,035
10,469
10,043
42,872
35,801
30,852
~',O, 314
39,428
31,824
26,232
21,942

45820,
16,533
58,223
30,892
23, 6474
15,207
25,041
14,791
25,882
16,471
17,154
13,442

IG, 606
2,562
1,607
6,664

765,218

615

765,833

(15)

0.09
1.99
1.02
.79

2.10
2.33
2.11
1.95
1.83
1.76
1.71
1.59
1.53
1.44
1.37
1.31
5.60
4.69
4.03
6.58
5.15
4.16
3.43
2.87
2.67
2.16
7.61
4.04
3.09
1.99
3.27
1.03
3.38
2.15
2.24
1,76
.86

34
.21
.87

100.00

(1)

(1)

Cumulative distribu-
tion from highest
income class

Amount Percent
of total

(16)

765,218
7CA, 499
749,296
741,514
735,508
719,428
701,588
685,406
670 461
656:477
642,987
629 934
617:749
606,082
595,046
584,578
574,535
53t, 663
495 772
464:920
414,606
375,178
343,354
317,122
295,179
274 722
258:188
199,964
169,072
145,427
130 220
105 179
90 388
64,506
48,035
30,881
17,439
10,833
8,271
6,664

(17)

100.00
99.91
97.92
96.90
96.11
94.01
01. 68
89.57
87.62
85.79
84.03
82.32
80.73
70.20
77.76
76.39
75.08
69.48
64.79
W. 76
54.18
49.03
44.87
41.44
38.57
35.90
33.74
26.13
22.09
19.00
17.01
13.74
11.81
8.43
6.28
4.04
2.28
1.42
1.08
.87

cumulative distr;bu-
tion from lowest in-
come class.

Amount Percent
of total

719
15,922
23,703
29,710
45,789
Q, 630
79,812
94,757
108,740
122,231
135,284
147,469
159,136
170,171
180,640
190.683
233,555
269,446
300,298
350,612
390,040
421,864
448,09G
470,038
490,496
507,020
565,2153
696,146
619,790
634,997
660,039
674,830
700,711
717,182
734,337
747,779

A 385V
796:947
758,554
766,218

(19)

0.09
2.08
3.10
3.80
5.99
8.32

10.43
12.38
14.21
15.97
17.68
19.27
20.80
22.24
23.61
24.92
30.52
35.21
39.24
45.82
50.97
55.13
58.56
61.43
64.10
66.26
73.87
77.91
81.00
82.99
86.26
88.19
91.57
93.72
95.96
97.72
98.58
98.92
99.13

100.00

------------ ----------

I This table contains data for individual returns with net income and with no act income shown in basic

table ~_A and for the taxable fiduciary returns with net income shown in Part I of basic table 10. Unlike

basic table 3 in the Statistics of Income for 1937, Part I (pp. 119-121) excludes nontaxable returns with net
income for estates and trusts filed incorrectly on Form 1040 instead of Form 1041. For 1937, these incorrectly
filed nontaxable returns with net income which numbered 3,784, were tabulated as individual returns;
but for 1938, these returns, which number ;nly 276, are tabu lated in basic table 10 in this report as fiduciary
returns.

2 For taxable lid ciarN' returns the net income used for classification and tabulation is the net income
taxable to the fiduciary (item 17, on p. 1, Form 1041, facsimile on 1). 298).u '

3 Includes returns with zero net income (total income equals total deductions)
4 Returns with act long-term capital.loss on which the tax, computed on net income before the deduction

of long-term capital loss, exceeds 30 percent of the net long-term capital loss.
6 Less than one-hundredth of 1 percent.

6 Deficit.
7 Percentage not computed.
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TABLE 3-A.-Individual returns I with net incomc (excluding fiduciary returns),
1938, by net income classes: simple and cumulative distribution of number of
returns, net income and tax, and percentages; also aggregate for individual returns
with no net income (excluding fiduciary returns), 1938

[Net income. classes and money figures in thousands of dollars]
[For text defining certain items and describinganetbod

l5s]
of tabulating and estimating data, sea pp. 1-6

Returns

Net income classes

Returns with not income:
Under I (est.) -------------------
1 under 2 (est.) ------------------
2 under 2.5 (est.) ----------------
2.5 under 3 (est.) ----------------
3 under 4 (est.) ------------------
4 under 5 (est.) ------------------
5 under 6 -----------------------
r, under 7 -----------------------
7 urider 8 -----------------------
8 under 9 -----------------------
9 under 10 -----------------------
10 under 11 ---------------------
11 under 12 ---------------------
12 under 13 ---------------------
13 under 14 ---------------------
14 under 15 ---------------------
15 under 20 ---------------------
20 tinder 25 ------------ --------
25 under 30 ---------------------
30 under 40 ---------------------
40 under 50---------------------
.50 under 60---------------------
60 under 70 ---------------------
70 under 80---------------------
80 under 90---------------------
90 tinder 100 --------------------
100 under 150 -------------------
150 under 200 -------------------
200 under 250 -------------------
250 under 300 -------------------
300 under 400 --- ---------------
400 under 600------------------- 1
500 under 750-------------------
750 under 1,000 -----------------
1,000 under 1,500 ----------------
1,500 under 2,000 ----------------
2,000 under 3,000

----------------3,000 under 4,000
----------------4,000 under 5,000
----------------5,000 and over--------------------

Total, individual returns with
net income ------------------

Individual returns with no net in-Come 2 ............................

Grand total -------------------

For footnotes, see p. 107.

Simple distribution

Number

(2)

366,591
2,423,278

671,596
938,287
851,696
315,783
163,644
101,823
65,960
45,575
33,929
25,458
20,251
16,266
13,235
11,095
34,247
17,388
9,868

10,457
5,105
2,809
1,697
1,112
800
526

1,249
395
219
103
124
58
71
31
27
14
4
1
1
3

Percent
of total

(3)

5.06
39.40
10.02
15.25
13.85
5.13

66
66

1.07
.74
.55
.42
.33
.26
.22
.17
.56
.29
.16
.17
.08
.04
.03
.02
K

.01

.02

.01

(4)

4)
(4)

(1)
(1)
(1)
(1)

6,150,776

100,233

6,251,009

100.00

(1)
(a)

Cumulative distri-
bution from high-
est income class

Number

(4)

6,150,776
5,784,185
3,360,907
2,689,311
1,751,024
899,328
583,545
410,901
318,078
252,118
206,543
171 614
l4i: 166
126,905
110,639
97,404
86,309
52,062
34,674
24,806
14,349
9,244
0,435
4,738
3,626
2,826
2,300
1,051

656
437
334
210
152
81
50
23
0
5
4
3

Percent
of total

(5)

100.00
94.04
54.64
43.72
28.47
14.62
9.49
6.83
5.17
4.10
3.36
2.81
2.39
2.06
1.80
1.58
1.41
.85
.56
.40
.23
.15
.11
.08
.06
.05
.04
.02
.01
.01
.01

4)
4)
4)

4)
(4

(9

(4)

Cumulative distribu-
tion from lowest in-
come class

Number

(6)

366, 591
2,789,869
3,461,465
4,399,752
5,251,448
5,667,231
5,730,875
5,832,698
5,808,658
5,944,233
5,978,162
6,003,f)20
6,023,871
6,040,137
6,053,372
6,064,467
6,098,714
6,116,102
6,125,970
6,136,427
6,141,532
6,144,341
6,146,038
6,147,lbo
6,147,950
6, 148,476
6,149,725
6,150,120
6,150,339
6,150,442
6,150,566
6, .50,624
6, 50 695

1 ~6, 50 726
6,150,753
6,150,767
6,150,771
6,150,772
6 150,773
6:150,776

Percent
of total

(7)

5.96
45.36
56.28
71.53
85.38
90.51
93.17
94.83
95.90
96.64
97.19
97.61
97.94
98.20
98.42
98.59
99.15
99.44
99.60
99.77
99.85
99.89
99.92
99.94
99.95
99.96
99.98
99.09
99.99
99.99
99.99
99.99
99 99
99.99
99.99
99.99
99.99
99.99
99.99

100.00
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TABLE 3-A.-Individual returns I with net income (excluding fiduciary returns),
1988, by net income classes: simple and cumulative distribution of number of
returns, net income and tax, and percentages; also aggregate for individual returns
with no net income (excluding fiduciary returns), 1938-Continued

[Net income classes and money figures in thousands of dollars]

Net income

Net income classes

Returns with net income:
Under 1 (est.) -------------------
1 under 2 (est.) ------------------
2 under 2.6 (est.) ----------------
2.5 under 3 (est.) ----------------
3 Under 4 (est.) ------------------

4 under 5 (est.) -----------------

5 under 6 -----------------------
6 under 7 -----------------------
7 under 8 ---------- ------------
8 under 9 -----------------------
9 tinder 10 ----------------------
10 under 11 ---------------------
11 under 12 ---------------------
12 under 13 ---------------------
13 under 14 ---------------------
14 tinder 15 ---------------------
15 under 20 ---------------------
20 tinder 25 ---------------------
25 tinder 30 ---------------------
30 under 40---------------------
40 under .50---------------------
50 under 60---------------------
W under 70---------------------
70 under 80 ---------------------
80 under 90 ---------------------
90 under 100 --------------------
100 under 150-------------------
150 url der 200 -------------------
200 under 250 -------------------
250 tinder 300 -------------------
300 tinder 400 -------------------
400 under 500 -------------------
500 under 750 -------------------
750 under 1,000 ------------------
1,000 under 1,500 ----------------
1,500 tinder 2,000 -----------------
2,000 under 3,000----------------
3,000 under 4,000

----------------4,000 under 5,000. -
5,000 and over ---------------------

Total, individual returns with
net income ------------------

Individual returns with no net
income 2 --------------------------

For footnotes, see p. 107.

Simple distribution

Amount

(8)

250,739
3,414,877
1,515,778
2, 563, 290
2,896,579
1,402,022

893,317
657,877
492,288
386,389
321,551
266,762
232,507
202.986
178.535
160,702
588,05f,
386,036
2601468
358,509
227,371
153,282
109,588
83,032
67,747
49,853

149,052
68,056
48,536
27, 862

42,958
26,074
43 412
27,178
33,592
24,190
10,285
3,525
4 273
21;804

Percent
of total

(9)

1.38
18.30
8.12
13,74
15,52
7.51
4.79
3.52
2.64
2.07
1.72
1.43
1.24
1.09
'96
.86

3.15
2.07
1.44
1.92
1.22
.82
.59
.44
.36
.27
.80
.36
.26
.15
.23
.14

.23
.14
.18
.13
.05
.02
.02
.12

18, 660, 929

5 354, V56

100.00

(1)

Cumulative distri-
bution from high-
est income class

Amount

(10)

18,660,929
18,410,190
14,995,313
13,479,535
10,916,245
8,019,666
6, 617, 644
5,724,326
5,066,449
4,574,161
4,187,772
3,866,221
3,599,460
3,366,052
3,163,966
2~985,431

2!824.724
2~236 673
17 849: 736
1,580,269
1,221,670
994,299
841,017
731,421)

648,396
580,640
MO, 796
381,744
313,688
265,152
237,290
194,332

50168,25
124,846
97,669
64,076
39,886
29,602
26,077
21,804

Percent
of total

100.00
98.62
80.32
72.20
58,46
42.94
35.43
30.64
27.12
24.48
22.41
20.69
19.26
18.02
16.93

15.97
15.11
11.96
9.89
8.415
6.53
5.31
4.49
3.90
3.46
3.10

2.83
2.03
1.67
1.41
1.26
1.03
.89
.66
.52
.34
21

.16

.14

.12

Cumulative distribu-
tion from lowest in-
come class

Amount

(12)

2.50,730
3,665,616
5,181,394
7,744,694

10,641,264
12 043,286
12:936,603
13,594,480
14,086,768
14,473,157
14,794,708
15,061,470
15,293,977
15,496,963
15,675,498
1 5, 836, 200
16,424,257
16,811,193
17,080.661
17, 430, 259
17,666,630
17,819,912
17,929,501
18,012,533
18, 080, 280
18

,
130,133

18,279, 185

18, 347, 241
18" 395,777
18;, 423, 639
18,466,597
18,492,671
18, 536, 261
18, 563; 083
18, 596, 8,93
18,621,043
18,631,327

1
8,634,852

18,639.126
18,660,929

Percent
of total

(13)

1.38
19.68.
27.80
41_54
57.06
64.57
69.36
72.88
75.52,
77.59
79.31
80.74
81.98,
83.07
84.03
84.89,
88.04
00.11
91.55,
93.47
94.60
95.51
06.10.
96.54
96. 90
97.17
97.97
08.33
98.59
98.74
98.97
99.11
99.34
99.48
99.66
99.79
99.84
99.86
99.88

100.00,
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TABLE 3-A.-Individual returns' with, net income (excluding fiduciary returns),

1988, by net income classes: simple and cumulative distribution of number of
returns, net income and tax, and percentages; also aggregate for individual returns
with no net income (excluding fiduciary returns), 1938-Continued

[Net income classes and money figures in thousands of dollars)

Total tax

Net income classes

(1)

Returns with net income:
Under I (est.) -------------------
1 tinder 2 (est.) ------------------
2 under 2.5 (est.) ----------------
2.5 tinder 3 (est.) ----------------
3 under 4 (est.) ------------------
4 under 5 (est.) ------------------
5 under 6 ------------------------
6 under 7 -----------------------
7 under 8 -----------------------
8 under 9 -----------------------
9 under 10 ----------------------
10 under 11 ---------------------
11 under 12 ---------------------
12 under 13 ---------------------
13 tinder 14---------------------
14 under 15 ---------------------
15 under 20 ---------------------
20 under 25 ---------------------
25 under 30 ---------------------
30 under'40---------------------
40 under,50 ---------------------
50 under 60 ---------------------
60 under 70 ---------------------
70 tinder 80 ---------------------
80 under 90 ---------------------
90 under 100 --------------------
100 under IM-------------------
150 under 200 -------------------
200 under 250 -------------------
2,50 tinder 300 -------------------
300mrider 400 -------------------
400 under 500 -------------------
566 under 750
750 under 1,006 -----------------
1,000 under 1,,506 --------------
1,500 tinder 2.000 ----------------
2,000 tinder 3,000

----------------3,000 under 4,000
----------------4,000 under 5,000 ----------------

5,000 and over ------------------

Total, individual returns with
net incorne------------------

Individual returns with no net
income (taxable) 3-----------------

Grand total -------------------

Simple distribution

Aniount
Percent
of toial

(14)

445
14,835
7,586
.5,828

15,746
17,510
15,837
14,590
13,668
13,174
12.723
11,862
11,406
10,762
10,218
9,751

41,681
34,756
29,689
48,454
37,773
30,285
25,024
21,310
19,422
15, 664
54,872
29,122
22,720
13,400
21,806
13,120
23 309
14:343
15 958
12:406
4,231
2, 562
1,607
6,664

.06
2.05
1.05
.80

2.17
2.41
2.18
2.01
1.88
1.82
1.75
1.63
1.57
1.48
1.41
1.34
5.74
4.79
4.09
6.67
5.20
4.17
3.45
2.44
2. 65
2. If,
7.56
4.01
3. 13
1.85
3. 00
1.81
3.21
1.98
2.20
1.71

. fis

.35

.22

.92

726,120

615

100,00

(1)

726,735 (6)

Cumulative distribu-
tion from highest
income class

Amount

726,120
725,675
710,840
703, 2M
697,426
681, 679
664, 1 69
648,332
M3, 742
620,07-1
606.900
594,177
582,315
570.909
560, 147
549.929
540,178
498.498
463,741
434,052
385,598
347,825
317,540
292,516
271,206
251, 784

236,120
181.247
152,126

129,405
116,006
94,200
81,080
57,771
43,429
27.470
15, OCA
10,833
8,271
6,664

Percent
eftotal'

(17)

100.00
99.94
97.89
96. 84
96.04
93.87
91. 46
89.28
87.27
85.39
83.57
81.82
80.19
78, 62
77.14
75.73
74.39
68.65
63. 86)
59.77
53. 10
47.90
43.73
40.28
37.34
34.69
32,53
24.97
20. 96
17.83
15.98
12. 9S
11.17
7.96
5.98
3.78
2.07
1. 49
1.14
.92

Cumulative distribu-
tion front lowest in-
collie class.

Amount

(18)

445
M280
22. 865
28.694
44,440
61,9,51
77,788
92,378

106, 046
119,220
131,942
143,804
155,210
165,M
176,100
185,941
227,622
262.378
292.068
340, 522
378,294
408,579
4:33 603
454~ 914
474,336
400,000
544,873
573,904
596, 714
610.114
631, 920
645, 040
668,349
682, 692
698,650
711, 0,56
715, 287
717,849
719, 456
726,120

Percent
of total

(19)

0.06
2.11
3.16
3.96
6.13
8.54

10.72
12.73
14.61
16.43
18.18
10.81
21.38
22.86
24.27
25.61
31.35
36.14
40. 23
46.90

56.27
59.72
62. 66

65.31
67.47
75.03
79.04
82.17
84.02
87.02
88. &3
92.04
94.02
06.22
97.93
98.61
98.86
99.08

100.00

ret
I Unlike basic table 3 in Statistics oflneome for 1937, Part I (Ilq-121), this table excludes taxable fiduciary
ums with net income, Form 1041, and taxable and Dontaxable returns for estates and trusts incorrectlyfiled on Form 1040 instead of Form 1041 (see table 10, pp, 171-179). Data for indi vidual returns with no netincorne are included in this table for the first time.

2 Includes retunis with zero net income (total income equals total deductions).3 Reported on 26 returns with riot; long-term capital loss on which tbe tax, computed oil net income I)Cfffethe deduction of net long-term capital loss, exceeds 30 percent of the net long-term capital loss.4 Less than one-hundredth of I percent.
6 Deficit.
6 Percentage not computed.
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TABLE 4.-Individual returns I with net income (excluding fiduciary returns), 1938,
by States and Territories and by sex and family relationship: number of returns
and net income

[Money figures in thousands of dollars]

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-6 and
14-151

States nnd Territories

Alabama -------------------------------------

Arizona --------------------------------------
Arkansas -------------------------------------
California-------------------------------- __
Colorado -------------------------------------
Connecticut----------------------------------
Delaware ------------------------------------
District of Columbia -------------------------
Florida --------------------------------------
Georgia --------------------------------------
Hawaii ---------------------------------------
Idaho ----------------------------------------
Illinois ---------------------------------------

Indiana --------------------------------------
------------------------------Iowa------

Kansas ---------------------------------------
Kon ucky------------------------------------
LouMa.isiana ------------------------------------
Maine

rylan-a--------------------------------------------
Massachusetts -------------------------------
Michigan ---------------- --------------------
Minnesota -----------------------------------
Miss

. . .
LSSIPPI-----------------------------------

Miq.souri --------------------------------------
Montana-------------------------------------
Nebraska ------------------------------------

Nevada --------------------------------------

New Hampshire -----------------------------

Now.Tersey ----------------------------------

New Mexico ---------------------------------
New York -----------------------------------
North Carolina ------------------------------
North Dakota -------------------------------
Ohio -----------------------------------------
Oklaboma -----------------------------------
Oregon ---------------------------------------

Pennsylvania--------------------------------

Rhode Island --------------------------------

South Carolina-------------------------------

South Dakota--------------------------------

Tennessee----------- ------------------------

Texas ----------------------------------------
Utah -----------------------------------------
Vermont-------------------------------------
Virginia--------------------------------------
Washington --------------------------
West Virginia--------------------------------
Wisconsin ------------------------------------
Wyoming ------------------------------------

Total, individual returns with net in-
come ---------------------------------

For footnotes, see,) 110.

Total

Number of
returns

(2)

39,010
20,447
19, 627
523.696
41.701
130,880
16,557

113,425
55,941)
58,003

18,893
13,223

403,482
121.530
74,111
51.7.30
53. 4,53
59,019
26,676

1:34,637
297, 680
273,678
107,238
19,823

143,662
27, 976
39.209

8, 969
20,936

301, 186
13,690

1,052.402
50.224
11.418

343,532
55, 762
53,584

499,885
40,758
24,000
11,757
57.861

205.254
19,177
13.563
72,217

106,472
53.744

146, 565
11,716

Net income

(3)

115,142
56,3,59
63,019

1,569,974
128,563
403,409
81,038

319,469
215,232
103,294
61.078
34,180

11601,814
342,298
111,017
132,992
158,724
191, i~l
97,189

420, W
853,712
798,203
295,419

57, 552
442,525
71,630

110,679
27,989
59,102

916,935
39,211

3,372,618
162,122

27,331
1,000,585

168,181
134,810

1,544,736
120,063
66,594
27,951

18-3.788
683,096
52,717
36,258
227.144
275.061
145,922
3517739
31,400

6,150,776 18,660,029

Joint returns of husbands,
wives, and dependent
children, and returns of
either husband or wife
when no other return is
filed

Number f
returnso

(4)

21,073
0,949

12.368
213,009
21,0,59
48,673
7,482

41,170
30,835
31,047

8,783
5,887

228,240
59,335
31,710
29,450
24,529
25,054
12,051
64,307

115,938
132,080
50,283
11,494
69,004

13,035
21,527
3,878
8,982

139,331
6,823

485 084
26: 727
6,573

160, 061
32,542
24,931
261,722
16,418
12,890
6,402

29,758
99,248
10,702
5.643

36,731
43,425
25,657
69.191
6,og5

Not income

(5)

73,957
28,276

42,283
653,590
72,460

185,183
31,245
156,254
116,069
118,409
33,243
17. MA

889,055
203,642
119,705
86,142
87,760
78,462
42,392

240, 667
412,942
464,167
167,338
37,795

2,46.339
43, 262
71,879
12,226
30,935

1517,557
19,847

1,772,833
95,440
18.443

573,590
105,829
80.T58

901,324
60,090
42,768
18,234

111,600
300,582
33,869
19,736

134,931
128,440
84,894

198,108
19,871

2,866,026 10,001,394
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TABLE 4-Individual returns I with net income (excluding fiduciary returns), 1938,

by States and Territories and by sex and family relationship: number of returns
and net income-Continued

States and Territories

Alabama ----------------
Arizona ------------------
Arkansas----------------
California ---------------
Colorado ----------------
Connecticut -------------
Delaware ----------------
District of Culumbia ----
Florida ------------------
Georgia -----------------
Hawaii------------------
Idabo -------------------
Illinois ------------------
Indiana -----------------

Iowa --------------------
Kansas ------------------
Kentucky ---------------
Louisiana ---------------
Maine-------------------
Maryland ---------------
Massachusetts -----------
Michigan ----------------
Minnesota --------------
Mississippi --------------
Missouri ----------------
Montana----------------
Nebraska----------------
Nevada -----------------
New Hampshire ---------
Now Jersey --------------
New Mexico ------------
New York ---------------
North Carolina----------
North Dakota -----------
Ohio --------------------
Oklahoma ----------------
Oregon ------------------
Pennsylvania -----------
Rhode Island_ ---------

South Carolina ----------

South Dakota -----------
Tennessee ---------------
Texas -------------------
U tah --------------------
Vermont----------------
Virginia -----------------
Washington 4 ------------
West Virginia -----------
Wisconsin ---------------
Wyoming ---------------

Total, individual
returns with net
income ----------

For footnotes, see p. 110.

[Money figures in thousands of dollars]

Separate returns of husbands and
wives

Alen 2

Number
of re- '
turns

(6)

731
894
361

16,970
950

3,419
654

2,329
2,125
1,415
491
646

10,576
1,989
1,202
1,024
1,320
3,308

674
3,111
8,503
4.708
2,177

434
3,187

278
661
297
53f,

6,434
659

26,645
1,466
148

6,413
1,.599

828
9,788

877
528
162

1,092
10,389

378
225

1,440
4,276

905
3,170

184

Net m-
come

(7)

7,658
3,106
3,687

60,197
11,181
45,839
23,370
10,944
26,436
16,469
6,699
1,935

151,472
24,400
10 552
8: 71.1,

13,287
10, wo
23,712
33,326
83,693
62,880
2G, 331

3,714
4.5,096

2,391
6, 338

5, 053
77,'527
2,046

372,490
18,920

899
85,785
15 741
7:112

125,999

10,297
4,088
1,125

14,5G8

31,736
3,429
1,919

IG,083
15,32S
9,334
28,327
1,384

152, 654 1,593,939

Women 9

Number
-of re

turns

(8)

805
915
406

17,332
028

3,646
715

2,675
2,142
1,334
526
Gi7

9,971
1,975
1,154
983

1,3715
3,315

657
3,240

8,680
4,535
1, ssl)

491
2,880

273
670
202
557

7,047
633

27,310
1,527

164
6,162
1,761

781
9,248

867
550
137

1,102
10,770

344
237

1,315
4,272

855
2,881

172

Net in-
come

(9)

3,146
2,975
1,790

67,482
4, 962
21,238
6,955
9, 579
14,316
7,099
2,319
1,90o

49,747
9,279
4,247
3,401
4,861
11,054

2,865
14,782
31,998
21,958
8,591
1,760

15,350
934

2,275
1,252
2,206

33,870
1,801

147,357
7:082

432
31,873
7,344
2,779

48,070
4,954
1,353

379
4,951

32,631
1,350
1 123
7:342

14,385
3,310
9,089

623

153,143 693,027

Heads of families

Single men and
married me. notlivi.,w!

th wives

Number
ture-of

rns

(10)

2,020
1,044
1 294

26: 344
3~237

10,02S
814

4,210
3,256
3,468
1,260

5S(;
37,076

8, 763
4,747
2,735
4,670
4,010
1,938
7 262

21:749
15,629
7.262
1,345

10,913
2,187
2,040

299
1,386

25,019
6:32

72,10,5
2,971

711
22, 130

2, 988
3.185

32,658
3, 676
1,790
781

3,755
7,701
1,534
1,145
5,046
4,291
4,138
C, 514

733

Net in-
come

(11)

5.613
21:177
4,213
66,919
8,739
24 009
2,961
13,687
10,587
10,239
3, 064
1,225

101,734
23,009
10,853
6 271
11:620
9,815
4,771

22 501
54 557
41:497
18,508
3,671

27,635
4,761
5,414

773
3,314

63,500
1,588

198, mi
9,445
1,792

56,818
8,345
7,244

85,736
8,843
4,817
1,697

10,798
20,818
3,776
2,470
13,095
9,399
9,237
15 691
1:985

395,073 1,040,372

Single women
and married we.
men not living
with husbands

Number
f re-0

turns

(12)

959
404

5'212
18,670
1,162
5,075

601
6,281
1,885
1, 96:3
409

2,230

18,039
2,952
1,760
1, 264
2,469
2,537

751
4,355

11,735
6, 053
3,014

672
6,059

878
1,071

149
613

12,443
331

43,191
1,335

272
10,022
1,957
1,607

13,872
1,733

732
251

1,720
5,623

525
609

2,702
2,557
1,247
2,789

184

Not in.
come

2 146
1:048
1,285

44 115
2:729

12,370
1,710

13,777
5,763
4 M
1:377
3,372
39 212
6:979
3,310
2,479
5.516
5,217
2,092

10,701
23 829
13:150
6,228
1,209

12,194

1 553
2: 116

456
1,409

26,064
- 816
102,708

3,486
523

21,164
4,171
2,845

33,200
3,853
1,591
447

3,775
14,533
1, 234
1,157
5,855
5,070
2,705
5,396

529

210,143 472,904
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TABLE 4.-Individual returns 1 with net income (excluding fiduciary returns), 1938,

by States and Territories and by sex and family relationship: number of returns

and not income-ContiDued

[Money figures in thousands of dollars]

Not heads of families

States and Territories

(1)

Alabama ---------------------
Arezona -----------------
Arkansas ---------------------
California---------------------
Colorado ---------------------
Connecticut ------------------
Delaware ---------------------
District of Columbia ----------
Florida -----------------------
Georgia-------------------
Hawaii -----------------
Idaho -------------------------
Illinois------------------------
Indiana ------------------------
Iowa --------------------------
Kansas -----------------------
Kentucky --------------------
Louisiana ---------------------
Maine ------------------------
Maryland ------ -------------
Massachusetts ----------------
Michigan---------------------
Minnesota---------------------
Mississippi -------------------
Missouri ----------------------
Montana ---------------------
Nebraska---------------------
Nevada -----------------------
Nw Hampshire -- ------------
New Jersey -------------------
New Mexico ------------------
New York --------------------
North Carolina ---------------
North Dakota --------------
Ohio --------------------------
Oklahoma --------------------
Oregon . ----------------------
Pennsylvania -----------------
Rhode Island -----------------
South Carolina ---------------
South Dakota ----------------
Tennessee --------------------
Texas -------------------------
Utah -------------------------
Vermont----------------------
Virginia ----------------------
Washington 4 -----------------
West Virginia -------------- _
Wisconsin --------------------
Wyoming ---------------------

Total, individual re-
turns with net income-

Single men and mar-
ried men not; living

with wives

Number of
returns

(14)

8,337
4,740
2,699

130, 192
9,180

35,867
3,457

22, 626
8, 8%

10 315
5:377
z 1(~s

118,6S9
32,313
16,596
9,849

11. 869
10,557
5,902

33,118
68,218
74,931
26,754
3,255

31,277
8,374
7,393
3,071
4, 969

66,264
2,643

220,424
8. 906
2,292

88,982
8,395

15,1570
110,034
10,048

4, 50 1
2,565

12.478
37, 436
3,983
3,330

If., 080
32.225
1 r" 8,58
41,770
3,632

Net in-
come

(15)

14,105
8,432
5,934

244.799
16,480
64,445
8,207

44,745
20,030
21,668
9,59()
3,739

237,274
62, 005
25, 753
1.5,995
22 238
20:986
11 137
60:612

1

26 752

1

34: 074
43 32:3

5: 01 .3
"A. 2:18
14,172
13,508
5,825
8,328

116,531
5,055

426,063
15,637
3,489

146. 1.51
16 207
24: 051

216 5391
7~ 431)
7,395
3,91-3

24,554
77,806

6, 160
5,518

32,825
52,068
-6,940
62,955
5,800

1, 418, 38Z 2,611,197

single women and mar-
ried women not living

with husbands

Number of
returns

(16)

51085
1,888
1,977

78,320
5,185

24,172
Z 834

34,134
6,811
7,561
2,047

639
70,892
14,212
9,601
6,425
7,221
6,462
4,703

19.244
62, 857
35,743
15,859
2,232

20,342
2,9.51
5.,847

655
3,883

44,648
1,361

177,643
7.292
1,258

49,772
6,590
6,682

62,563
7,139
3,009

20,712
1,711
2,375
8,903

12,090
5,094

21,250
716

Net in-
come

(17)

8,517
3,314
3, 826

149.443
12,010
50,325
6,592

61,484
22,031
14,781

5 676
1, Im

133,319
23,98.3
14,638
9,990

13 442
11:911
10,221
37 994

119:940
60,488
25.010
3,710

37,674
4,556
9,150
i, 38S
7,855

80,976
2,5SS

= 306
1~: 113

1, 7.5.3
85,204
10, 1545
10.421

133,269
14 587

4: 583
2,145

13, 542
42,015
2,900
4,334

17,013
19,596
9,503

32,171
1,208

909, 935 1,717,196

Community property
returns I

Number of
returns

Net in-
come

(19)

--- :_: -61 93~
22,859 ~ 274, U6

------------ ------------
------------ ------------
------------ ------------
------------ ------------
------------
------------
------------

------------
------------
------------

------------
------------ ------------
------------ ------------
--- -- --- ------------
------------ ------------
------------ ------------

339 .3,712-
------------ ------------

608

------------ ------------
-
__ __

-
-
-

I
------------------------------------------------------------
------------------------------------------------------------------- --- ------------

13,375 162,973
------------ ------------

------------------------------------ ------------
------------ ------

3,336
------------
------------
------------

------------
------------

530,81945,417

I Unlike basic table 4 in Statistics of Income for P67, Part I (pp. 122-124), excludes taxable fiduciary re-

turns with net income, Form 1041, and taxable and nontaxable returns for estates and trusts incorrectly

filed on Form 1040 instead of Form 1041. Data for individual returns with no net income are not classified

by sex and family relationship.
2 An unequal number of separate returns for husbands and wives results from (1) the use of the sample

method on returns with not income under $5,000 as the not income of one spouse may be $5,000 or over and

that of the other spouse. under $5,000 (see. description of sample, pp. 14-15) and (2) certain cases in which in-

COUIP10te or inaccurate answers to questions 4 and., on p. 4, Form 1040 and on the back of Form 1040A, make -

it impossible to identify the reurns as separate returns.
3 See text, p. 20.

4 Includes Alaska.
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TABLE 5.-Individual returns I with net income (excluding fiduciary returns), 1938,
by net incom6'classes and by sex and family relationsitip: number of returns, netincome, personal exemption, and credit for dependents

[Net income classes and money figures in thousands of dollars)

lFor text :defining certain items and describing methods of tabulating and estimating data, see pp. 1-6
and 14-16]

Joint returns of husbands, wives, and
Total dependent children and returns of

either husband or wife when no other

Net income classes
return is filed

Number Net in- Personal Credit Number
Net In Personal Credit

of re- come in -ex e p
for de- of re- - exemp- for do-

turns tio n pendents turns come tion pendents

(It) (2) (3) (4) (5) (6) (7) (8) (9)

Under I (est.) 4---- 339,369 ~36. 843 510,499 33,986 95,417 57,445 233,864 24 210Under I (est.) ----- 27,222 13,896 986 160 125 75 42
,

11
I under 2 (CSt.) 4 ... 1,241,970 1,686,273 2,209,848 241.053 337,227 526,194 810,732 80 1911 under 2 (est.) ---- 1,181,299 1,728,604 1,168,192 15,199 7,106 11,940 9,155

,
ill2 under 2.5 (est.) 4-- 466,146 1,060,877 1,153.779 121.4fA 366,947 840.293 911,900 93 6472 under 2.6 (est.) --- 205,450 454.901 208. 367 10,594 6,018 15,660 11,428

,
196

2.5 under 3 (CSt.) 4, - 732,327 1, 98(1, 297 1,829,237 310.587 676,904 1,836,229 1,691,808 286 6262.5 under 3 (est.) --- 205,960 576,993 366. 302 7,015 103.937 298,308 255.328
,
577

3 under 4 (cSQ 4--- 356,083 1,172.918 890,340 309,026 333.608 1,099,248 834,790 290 8363 under 4 ((,,St.) ---- 495,613 1,723,661 1,084,897 82. 520 363.870 1,267,614 905,839
,

66 82614 under 5 (est.) 4--- 18,542 79,07h 46,322 30, 160 17,300 73,742 43,359
,

28 3934 under 5 (ost.) - ___ 297,241 1,322,947 659,492 107, 173 217,645 967.7.52 542,692
,

91 3585 under 6 4 ......... 666 3.554 1,653 1,559 571 3,040 1,437
,

1 4076 under 6 ---------- 162,978 889,764 368.339 73,398 113,534 619,392 283, 01 6
,

61 9876 under 7 ---------- 101.823 657,877 226.026 45.160 67,287 434,409 170,766
,

36 8317 under 8 ---------- 65, 960 492.288 142.485 -99,974 40.556 302.494 101,119
.

23 4588 under 9 ---------- 45,575 386,389 97,523 20,300 26,307 222,954 66.551
,

15 2329 under 10 --------- 33,929 321,551 72.013 14.781 18. 755 177, 636 46,707
,

10 72910 under 11 -------- 25,458 266,762 53,932 10,888 13,604 142,490 33,892
,

7 68711 under 12-------- 20,251 232,507 42,393 8,656 10.215 117.229 25,443
,

5 87212 under 13 -------- 16,266 202,986 34,109 7.031 7,852 97,936 19, 5A 2
.

4 59213 under 14 -----_ 13,235 178,535 27,749 6.672 6,326 85,324 15,769
,

3 70214 under 15 -------- 11,095 160,702 23,232 4,763 5.111 74,026 12,727
,

2 OCA
15 under 20 -------- 34,247 588,056 %, 267 14.625 14,286 244, 461 35,600

,
8 41920 under 25 -------- 17,388 386, 936 35.771 7, 158 6.228 138.228 15,526

,
3 5sl25 under 30 -------- 9, 868 269,4m 20. 130 4,101 3.087 84,162 7,683

,
1 86130 under 40 -------- 10,457 358,699 21,208 4,211 2,742 93,42f. 6'AI0 1: 61310 under 50 -------- 5,105 227,371 10. 266 2,018 1,159 51,423 2 877 66350 under 60-------- 2,809 153,282 5,648 1,113 5151 29,978

,
1 36(i 34950 under 70 -------- 1,697 109,588 3,400 692 276 17 783

,
692 14670 under 80-------- 1,112 83,032 2,233 431 195

,
14,605 481 11430 under 90-------- Soo 67,747 1,597 307 111 9.416 271 65)0 under 100 ------- 526 49,853 1,012 186 59 5,573 146 24100 under 150

------
1,249 149.052 2,4W 423 141 16,688 345 84150 under 200

------
395 68,056 782 123 24 4,143 60 12200 under 250

------
219 48.536 424 G8 if) 4.211 48 11?50 under 300

------
103 27,862 212 38 7 1 938 17 8W under 400

------
124 42,958 242 28 8

,
2 880 18 2100 under 500

------
68 26,074 114 16 1

,
431 2500 under 750 ------ 71 43

.
412 149 19 6 3 790 15

........

50 under 1,000- ___ 31 27,178 56 4 1
,
758 3 (5)

000 under 1,500- __ 27 33,592 57 8 -
[:,IkO under 2.000 --- 14 24,190 32 3

---------
2

-----------
3,439

- --------
5

---------
11000 under 3,000 ---

6
4 10.285 10 (1) 1 2,820 3 -00 under 4,000 --- 1 3,525 1 ----- -

---- ----

1,000 under 5,000 --- 1 4,273 1
----

-----
----------
-

----------- ---------- - -------

000 and over ----- 3 21,804 6
-----

1
---------

----------
-----------
-----------

----------
----------

---------
---------

qoutaxable re-
turns 4----------

r. bl t -
3,155 112
2 :

6,225,837 6,641,677 1,048.73.5 1,827,974 4,436,192 4,527.889 805,310
xa e re urns_- , 995 664 12, 435,092 4,743,112 478,858 1,038,052 5,13C4,193 2,570,969 349,088

Total, individ-
ull returns
Fith net -_
income ---- 6 ,150,776 18,660,929 11,394,789 1,527,,r)94 2,86G,026 10,001,384 7,098,858 1 ,154,399

For footnotes. see p. 115.
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TABLE 5.-Individual returns I with net income (excluding fiduciary returns), 1938
by net income classes and by sex and family relationship: number of returns, net
income, personal exemption, and credit for dependents--Continued

[Net income classes and money figures in thousands of dollars]

separate returns of husbands and wives

Men 2F Women 2

Net income classes -_
Number i Personal redit

f r de- rNumbe t in. rsonal edit
for do-

of
re_ Net n-

come xemp-
i

o
pend- re'

turns
me emp-

tion nd-
turns t on uts nts

(1) (10) (11) 12) 13)
-

14)
-

5) 6) 7)

Under I (est.) I -------------

-

5,832

-
3,357

1

-

6, 647
142

6
35

728
20024

021
13612

77
637

5
109Tinder 1 (est.) -------------

----_--I under 2 (est.) 4 -
,308

9,471
27

13~ 595 ,162 868
,

0,852
,

4,637 ,042 95--
1 under 2 (est,) -------------

4
,704

5202
1621

5 620
468
2386

25
847

085
1 207

810
2,659

147
2,468

4
253----- ----2 under 2.5 (est.)

----------5 (est )2 under 2
,
,371

,
6.629

,
,077 045 :223 132 78 4--..

2.5 under 3 (est.) 4 ----- ,449 , Q30
4

370
0159

2
6541

0
9 975

84
a9527

17
6957

1
6222.5 under 3 (est.) ~ -----------

4
7,621

804
1,01
2 660

,
161

,
64

,
73

,
13

,
6 4.... .......3 under 4 (est.)

--------3 under 4 (est.) 8,649
i

65; 560
,

5,852 361 ,170 ,202 ,442 442- ----
4 Under 5 (est.) 4 ------ -----

)4 under 5 (est
6

43117
6

78,097
0

25,955
0

5,491
7

15,508
7

69,231
o

7,534
6

6691------- -----.
5 under 6 4 ------ -----------

-5 under 6

,
13

7867
1

42,785
7

15,611
0

' 2,383
0

,735
5

5,877
3

,564
6
6

---------- -------
6 under 7-------------------

,
7,213 6,817 5,684

98
71

2922
384
6632

,897
90819

0
8502

9
394

7 under 8 ------- -----------
--8 under 9

.222
5,220

6 W
44: 305

, 7
11,802

,
,067

,
082

.
7.657

,
394 7

-----------------
P under 10 ------------------ 4,401 1,758 ,972 ,844 :657 .702 913

5 6
1

224
10 under 11 ------

---------- :
3 694
3:203

8,749
79336

474
3597

524
3401

302
1 143

668
13,138

, 1
1,370 3--------11 under 12_ ---

--12 under 13 ,923
,

36.484
,
,7.35

,
280

,
11 .373 090 4

---------------
13 under 14 ---------------- 2,376 2,045 , 'A) 1 : 028

957
3

644
,388

3419
IDS

.768
3

13614 under 15 -----------------
15 under 20

2,211
9667

2.025
137,464

no
18,659 654 311

,
0,726 077 0------------- __

2) under 26 -----------------
,

4,7&1 06,915
5

1,318
1737

85
1 387

321
798

,340
88621

5
1:146

1
174

2itaider 30 -----------------
-30 under 40

,021
3 616

2,50
124 467

,
,659

,
,672 2

,
2,171 32 4

----------------
40 under 50 -----------------

,
1,887 4:304 ,612

1
9

488
8

260
,223
17514

6
394

0
63

50 under 60 -----------------
-60 under 70

,109
699

IO. 568
45 080

67
1 671 0 5

,
1,356 7 2

----- -----_--
70 under 80 ----------------- 57 4: 169 :099 97

151
3

89
149
5327

6
127

4
2

80 under 90 ------ ----------
90 under 100

343
226

9.044
21,399

25
534 7 3

,
1989 7 7

--- ------------
100 Under 150 --------------- 546 5 190 ,312 19 60

62
,967
0119

3
101

1
12_------------150 tinder 200 189

96
0832:

18621
6

229
5

33 1
,
,783 9 4

2DO under 250---------------
250 under 300 --------------- 50

,
13,506 24 4 1 949

24
1

39
2
3

300 under 400 --------------- 57
27

9.700
29312

29
66

6
10

9
8

5
3,628 8

--400 under 500 ---------------
500 under 750 --- ------- 27

,
16,499 5 0 3 673

7
0

is
750 under 1,000 ------------- 9 7,795 3

--------

7
9
2

17,
2202 3 2

-------1000 under 1,500
:

8
6

2,644
37310

4
15

.....
4

,
,033 0 3

600 under 2,000-. ----------1 1
,

4442 3 --- 2 021 5 )2,000 under 3,000 ---------
--

3 000 under 4,000 ------------ 1
,

3,525 1
-
--------- --__ - ------- ------- -

----
----4 000 under 5,000 ------------

6,000 and over ------- ------
---------

2
----------

15,906
--------

5
-------

1
-------

---------
-------

---------
-

------
---------
--

-
--- ..
-

Nontaxable returns ' ------- -=0185 642 V
82 8276

16 0

661 768
7376

2 7

31

:~5 225667 802 ~ 2)2 24,
79

9, og7
Taxable returns ------------ 132,469

5
~ -

Total, individual re-

7

F7

7

F

turns with not in-
6 1A1 52

9 9
9

3 3

5

2678 7

35

4

143

3

3 027 396

, 6g-----------
come ---

-
, ,

'

--

For footnotes, see 13~ 115-
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TABLE 5-Individual returns I with net income (excZudingfiduciary returns), 1988,~9 net income classes and by sex and family relationship: number of returns, net'Income, Personal exemption, and credit for dependents-Continued
[Net income classes and money figures in thousands of dollars3

Net income classes

Reads or families

Single men and married men not
living with wives

Number
of re-
turns

Net in-
Come

Personal
Cxerdl),

tiOu

Credit
for de.

pendents

Under I (est.) 4----
Under I (est.) --------------

-----------1 under 2 (ext.) 4 8 .3186 711 under 2 (est.) - ~ ..... 12 under 2.5 (est.) 4 .... :::::- 67,'1),267'2 Under 2.5 (est.)
2.5 under 3 (eSQ -4----------- 799

42, 2032.5 under 3 (est.) ----------- B, 0103 under 4 test.) 4... -------- 17,079----3 under 4 (est:~
4 under 5

est 4:_ 11
8644 under 5 (est.) .............

6 under 6 4-_ 13,305
------- I -------- 41

5 under 6 ------------------- 7,650
6 under 7 -------------------
7 under 8 ----------

4 872
........ 3:1378 under 9 ------------------- 2,184

9 Under 10 ..................
10 under 11 ........... 1,587..... 1,178
11 under 12.- 86912 under ----- 74513 under 14 -----------------

-----
573

14 Under 15------------
15 under 20....

----- 493

20 tinder 25- - ------- ----- 1,390
- -------------- 637

25 under 30 ------ 339
30 under 40 ----------- : ----- 365
40 Under 50. ----------------
50 Under 6o -----------------

173

60 tinder 70 -----------------
96

70 tinder 80----------- ----- 69

80 tinder 90, -------- 37
........

90 under 100 ---------------- 35

100 under 1,1,0 -------- 13.......
1,50 under 200

-------- 30
------- 10200 under 250 --------

250 under 300-_-:::: -------- 8

300 under 400
5

400 under W0_: ---------- 6
800 under 750: _::::: -------- 1
750 under 1,000 ------
1,000 under 1,500 ------------ ------- j-
1,500 Under 9:,OW ----------

d
" , 'C

2,000
im , I -- ---------

------- ---------3,000 tinder 4,000-_:::
4,000 under 5.000------------ ---------
6,000 and over, ------------- ---------------- ---------

Nontaxable returns 4 IX 113----
Taxable returns 66,930----

(20)

8"' 1 32 967283 4 61~ 87418~0

1510
" (8", 07 1,' 7,25

1,787 1,217
114,231 106,382
14,320 12.0,52
55.942 4Z 660
72,490 51,212
3,691 2.149

59,316 33,063
220 103

41,766 19,004
31 486 12,113
23: 394 7,791
18.534 5.438
15,040 3,947
22,339 2,032
9,982 2,154
9,303 1,852
7,720 1,429
7,133 1,221

23,736 3,443
14,190 1,885
9,251 843

Iz 505 908
7,756 430
6,276 2394,425 172
2,770 92
2,045 88
1,225 33
3,575 75
1,691 25
1 717 20
1: 383 13
2,018 15

465 3
1,864 8

1,153

616 723
423~648

Total, individual re.
turns with not in.
come--------------- 1 396 078 ~ 1,040,372

For footnotes, see p. 115.

813, 5!)9
164,211

977,810

21)

'011--j3j-9ji-1

18,0
64
84

1 02
18,526

132
14,270
4,734
1,306
6,610

104
3,689
2,3141,559
1,046

768
525
429
363
282
247
660
324
178
196
90
48
38
15
17

6
17

6
4
1
2

2

97,311
23,368

120,679

Single women and married women
not living with husbands

Number
of 'o-turns

Net in-
come

(23)

Personal
exemp-

Lion

Credit
for do-
Dend-
ents

8,815
24

138, 0'1~8
2,288

24,480
326

10, 451
11168
3,047
611841

82
4,240

22
2,436
1 6501; 1 60

833
618
467
ass
328
244
227
660
335
194
196

97
55
33
15
14
12
25
8
4
2
1
1
4

-- -
-

---
-------

-- ----
------

--------

185 904
24,239

210,143

(24)

5,949 21,477
20 11

201,979 341,459
3,401 2, 354

54,094 60, g78
732 613

28,311 26,099
3 347 2,787

12:874 9,860
21,792 36,276

793 4,%1 18,943 10,682
114 52

13,301 6,005
10,666 4,070
8,665 2.873
7,077 2,057
6,864 1,533
4,884 1,159
4,453 962
4.090 812
3,298 609
31284 563

11,288 1,6287,431 829
5,200 483
6,700 488
4,319 242 i
2,998 134
2,133 83
1,111 37
J, 200 35
1,145 30
3,010 63
1,458 20

888 10
512 15
363 3
470 3

2,612 10
975* 3

1,171 3
-------- ------ -----------

---------
---------
------ --

304,104
IM,890

472,904

4W, 281
56,272

516,,553

(25)

2,143
1

29,521
46

6,101
41

4,137
25

2,829
1,524

202
1, 507

19
11000

640
464
336
228
198
M
130
99

105
291-
142
97
83
47
27
28
8
5

10
11

~66~
4

.....

-------
--------

------
-------

44 953
7: 21-6

52,229



1,
114 STATISTICS OF INCOME

TABLE 5.-Individual returns I with net income (excluding fiduciary returns), 1938,
by not income classes and by sex and family relatio7tship: number of returns, net,
income, personal exemption, and credit for dependents-Continued

[Net income classes and money figures in thousands of dollars]

N ot heads of families

Single men and married men not living Single women and ruirried women
Dot living with husbandswith wives

Not income classes Credit Number Personal
Credit

Number of Net in- Personal for d
e- of re-

Net in-
m exe p

'm

for de-
perid-

returns come exemption pend. tu
rDs

eco tion entsents

(1) (26) (27) (28) (29) (30) (31) (32) (33)

nder I (est.) 4-------- 116,072 85,428 115,101 2,001 92,090
362

70,827
240

91,965
143

11411
4

rider I (est.) ---------
under 2 (est.) 4 -------

200
311,396

152
363,429

110
316,282

1327

1
51,921

2799
248 102
421~000

293,432
607,521

250,397
421,045

35,136
41603

tinder 2 (est.) --------
d

716 489
2:674

1,052,681
8555

,71
3,827

,
21172 701 11548 1,003 361

-----under 2.5 (est.)
---5 (est )under 2

--
123,611

,
272,748 124,677 6,699 65,202 122,213

621
55,376

316
11487

146-. -.
5 under 3 (est.) 4 -----

)5 under 3 (est
436
96851

1,191
141,059

735
52,960

349
3, 165

224
26,281 71,5150 26,465

192
839
25------.

under 4 (est.) 4 .......
t

,
188
85742

649
146 168

286
43,895

187
2,861

194
24,203

632
82,935 24,383 773

.) --------under 4 (es
4

,
29

,
131 30 2 34 146 33 1

-------tinder 5 (est.)
)under 5 (est 17,666 78,595 18, om 1.203 11,446 51,012

1
11,581

6
425

3--------.
under 6 4 ............
under 6 -------------

3
910012

17
49,161

. 3
9,215

(1)
671
382

6
6 519
4~346

3
35,674

12628
6.573
4.391

312
169

under7 --------------
-tinder 8

5,678
3,882

36,604
28,993

5,798
3,982 264 3 037

,
22,704

3220
3,074
2 466

119
ill-------------

under 0 -------------- 2 753
2: 24'.3

23,311
30521

2,810
2 302

202
139

2:444
1,899

.7
17,990 1:920 82

under 10 -------------
0 under 11 ------------ 1 689

:

,
17,705

5571
1~ 719
1 394

131
109

1 493
1: 244

15,640
14,289

1,508
1,256

52
50

1 tinder 12------------
2 under 13------------

3541
1, Otis

5,
13,707 1:126 79 9S7

851
12,335
11 476

995
860

53
44

3 under 14 ------------ 865
779

11,671
27811

882
796

57
59 691

,
10,009 693 35

4 under 15 ------------
5 under 20 ------------ 2 424

,
41,709 2,466

6
184
06

2 375
1:293

40,834
72428

2,399
3121

160
71

M under 25 ------------ 1~245
766

27,715
97320

1,27
781 78 766

.
20,896

,
770 58

5under 30 ------------
0 tinder 40 ------------ 796

,
27,258 807 69

38
967
425

29,M
94218

871
426

79
33

0under 50 ------------ 395
240

17,601
19613

403
241 20 261

,
14,239 2C)3 2-9

0 under 60 ------------
O under 70 ------------ 140

,
9,062 145 20

13
135
91

8,736
7586

136
93

6
7

0 under 80 ------------ 85
61

6,382
1395

86
61 12 78

,
6,603 77 3

0 under 90 ------------
O under 100----------- 55

,
5,233 57 7

13
47

133
4,435

92615
48
133

2
11

00 under 150---------- 126
52

15,106
0239

133
54 8 48

,
8,378 48 2

50 under 200 ----------
2DO under 250 ---------- 24

,
5,433 24 2 24

10
5,339

7192
24
10 11

2,50 under 300 ----------- 12
12

3,246
1674

12
12

--------
-------- 14

,
4,870 15 (1)

00 under 400 ----------
1 3

,
3731 3 ----- 6 21622 6 --------

00 ----------400 under 1
7

,,
3344 7 --- 9 5,356 9 (1)

600 under 750 ----------
000 --------750 under 1 6

,
5,618 6 5 4,431 5 ----

,
1,000 under 1,500------- 3 3 591

:758
3
1

-------- ---------
1

-----------
1,686

---------
1

----
--------

1,500 under 2,000 ------- 1 1 --------
------ --------

2,000 under 3,000 ------- ----------- ----------- ----------- -------- --------- -----------
---

---
--------- --------

3,000 tinder 4,000 ------- ----------- ----------- ----------- -------- ---------
1

--------
4,273 1 --------

4,000 tinder 5,000 ------- ---------
K-8-98- I

---
------ ----------- --------- --------

5.000 and over ---------
---

Nontaxable returns 4_
-

429,797 456,701 436, 264
451993

56, VM
86125

341 341
568~ 594

357,238
~59 9591

343,913
569,374

37,09,
10, 11E

Taxable returns ------- 988,588 2,154,496 , , ,,

Total
I

individual

- F [ Freti, r
119 with

net income ---- - 1,418,385 2,611,197 1,429,716
1

82~,494_ 909,935F 1, 717, 1961,717,196~913,298113, 2ss

.

3

D
7

D

3

47,20',47, 20!

For footnotes, see p. 115.
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TABLE 5.-Individual returns 1 with net income (excluding fiduciary returns), 1988,iby net income classes and by sex and family relationship: number of returns, netncome, per6onal exemption, and credit for dependents-Continued.

[Net income classes and money figures in thousands of dollars]

Net income classes

Community property returns 3

Number of
returns

(1)

Under I (est.) 4-------------------------------------------
Under I (est.) --------------------------------------------
1 under 2 (est.) 4 .........................................

I under 2 (est.) --------------------------------------------
2 under 2.5 (est.) 4........................................
2 under 2.5 (est.) -----------------------------------------
2.5 1111 der 3 (est.) 4 ----------------------------------------
2.5 under 3 (est.) -----------------------------------------
3 under 4 (est.) 4 .........................................
3 under 4 (est.) ------------ ..............................
4 under .5 (est.) 4 ------------------------------------------
4 Under 5 (est.) ---------------------- ....................
5 under 6 4
5 under 6
6 under 7
7 under 8
8 under 9
9 under 10
10 under 11
11 under 12 --------------------------
12 under 13
13 under 14
14 under 15
15 under 20
20 under 25
25 under 30
30 under 40
40 under 50
50 under 60
60 under 70
70 under 80--------------------------------- -------------
80 under 90 -----
90 under 100
100 under 150 -------
150 under 200

---------

200 under 2,50 -------------------------
-----------

250 under 300-----------------------
- ------------------

300 under 400--------------------------- ------ ----------
400 under 500 ---------------------------------------------
600 under 750 ----------------------
750 under 1,000 -------------------------------------------
1,000 under 1,500 -----------------------------------------
1,5W under 2,000 -----------------------------------------
2,000 under 3,000 --------------- -------------------------
3,000 under 4,000 -----------------------------------------
4,000 under 5,000--. ----------------------------------- --
5,000 and over ---------------------------------- --------

Nontaxable returns 4
Taxable returns-----------

Total, Individual returns with not income

----------
-

(34)

Net
income

(35)

Personal
exemption

(36)

------------ ------------ ------------
------------ ------------ ------------

1 6 2
11,316 61,808 14,349
7,393 47,782 9,645
6,303 39,596 6,918
3,752 31,819 5,005
2,769 26,256 3,720
2,031 21,296 2,733
1, &35 21,066 2,464
1,422 17,758 1,956
1,157 15,613 1,592

939 13,606 1,304
Z 835 48,840 3,994
1, B46 34,394 2,160

897 24,516 1,251
943 32,329 1,335
491 21,801 720
237 12,852 350
170 11,013 254
109 8,098 159
69 5 868 114
51 4: 854 79
98 11,692 136
12 Z 043 19
13 2,970 20
6 1,608 10
7 2,437 13

11 4 791 152
1:283 5

------------ ----------- - ----------

----------
2
- ------

2,
-
815

----------
3

------------
------------

1
45,416

45,417

6
530,813

530,819

------------
------------
------------
------------

2
60,311

60,313

Credit for
depend.

ents

(37)

----------
----------
----------

----------

----------
----------
----------
----------
----------
----------
----------

2,851
1,905
1,424

090
741
547
B09
390
317
260
847
477
267
284
179
97
61
44
32
23
36
4
6
2
3
5

12.292

I Unlike basic table 5 in Statistics of income for 1937, Paiand (upopn.tax25-129), this table excludes taxable
able returns for estates and trustsflndcuociraercytlyretlluerdnsonwiFthorDmetlOi4nOcoinmsct,caFdorofmF]oOr4ml,InOn4ld.taDxaabtlaefor

individual returns with no net income arenot classified by sex and family relationship.
2 An unequal number of separate returns for husbands and wives results from (1) the use of the samplemethod on returns with net income under $5,000, as the not income of one spouse may be $5,000 or over andthat of the other spouse under $5,000 (see discussion of sample, pp. 14-15) and (2) certain cases in which in-complete or inaccurate answers to questions 4 and 5 on p. 4, Form 1040 and on the back of Form 1040A, makeit impossible to identify the returns as separate returns.
3 See text, p. 20.4

Nontaxable returns. Exemptions from normal tax and surtax exceed Dot income. A negligible numberof nontaxable returns in net income classes of $6,000 and over is not tabulated separately.6 Less than $500.
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T,%BLE 6.-Individual returns I with net income and uith no net income (,oxcluding

Iduciary returns),
'

1988~ by Siates and 'Territories: amount for each -specific

source of income and deductions, and net income

[Thousands of dollars]

(For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-6 and

14-161

Sources of income

States and Territories

(1)

Salaries, wages,
commissions, etc.

Returns
with net
income

Returns
with Do
net in-
come

(2)

Alabama ----------------
1 ":18"

Arizona -----------------
o

Arkansas -------------- ::::
"'California ------------- 11, 878

Colorado ------------- 76,817

Connecticut ---------- 274,390

Delaware ------------------ 44,349

District of Columbia ------ 256,675

Florida --------------------
Ill 293

Georgia------------------- 141: 792

Hawaii --------------------
40,950

Idaho --------------------- 21, 466
1 198, 20

Illinois -------------------- 2 211Ddiana ------------------- ,
'1: '

4

Iowa ---------------------- 17 4

Kansas -------------------- 82, CAO

Kentucky ----------------- 110,409

Louisiana ----------------- 125,246

Maine --------------------- 47,728

Maryland -----------------
:lot, 145

Massachusetts ------------
611,078

Michigan-------------
:
---- 634,217

Minnesota. ----------- ---- 213,1506

Mississippi---------------- 38,5os

Missouri ------------------ 310, 326

Montana ------------------ 53, 685

Nebraska------------------ 76,239

Nevada ------------------- 16,503

New Hampshire --- 1 35 38G

New Jersey-------- 611~: 468

New Mexico--------------- 22,892

Now York_ --------------- 2,454,178

North Carolina ------ ----- 114,084

North Dakota ------------- 19,894

Ohio ---------------------- 754,243

Oklahoma ----------------- 116,692

Oregon --------- -----------
94,532

Pennsylvania -------------- 3,113,619

Rhode Island -------------- 84,400

South Carolina ------------ 50,087

South Dakota ------------- 19,588

Tennessee ----------------- 135,099

Texas --------------------- 398,255

'Utah --------------- 41,068

Vermont ........... 25,375

Virginia ------------------- 169, 645

Wasbington 11 ------------- 196, 084

West Virginia------------- 109,496

Wisconsin ----------------- 258,715

Wyoming ----------------- 19,897

Total, individual re-
turns --------------

For footnotes, see p. 122.

13,240,991

(33

Dividends from
domestic and for-

eign corporations 2

Returns
with net
income

(4)

371 7,711
222 3, 5t4
2G3 4,714

6,288 191,328
323 19,064

1,497 75,769
171 21,810
391 21,445
094 40,300
743 24 043
49 9:257
139 1 891

4, 9N3 144~127

'
17 30,143

17, 15,034
557 9 779
449 1 8~ gm
669 19,767
347 12 KO

1,026 47:311
3,116 117,94:3
2,253 67, 068

746 29
'
122

250 4 677

11 G32 55:1,97
144 3,890
372 8,821

59 4,141
212 10,44:3

2,863 06,372
132 2 209

35,942 459:444
489 27,982
126 1,239

2,947 104,405
714 15,685
676 8,000

4,352 172,270
660 10,519
188 5 176
112 1~960
480 18

'
030

2,934 62,432
190 4,940
99 4,399

607 27,051
757 19,59c,
301 14,512

1,219 34 838
123 1:926

65,825 2,122,076

Returns
with no
net in-
earn(,

(5)

Taxable interest

Bank deposits,
mortgages, corpo-

ration bonds 3

Returns
with net
income

(G)

Returns
with no
netin-
come

(7)

Partially tax-
exempt Govern-

ment bonds I

Returns
with net
income

(8)

Returns
with no
notin-
come

(9)

88

177 680
lot

75
9

1" '737,271 6,3,,72 2,687 2,111 159193 19''60 777
560

,
I
"

222 541 35
3,800 18,334 703 791 50
1,238 2,866 .56 78 1

409 12,166 166 598 17
1,505 11.487 540 800 42

513 41 Gig 190 311
15

13
121 933 13 160 k )
39 976 34 13 3

4,644 43,651 2,074 3 113 205
544 8,190 182 1:128 39

371 8,024 207 224 22

304 4,625 176 285 21

610 4
'

651 113 636 14

394 6 :372 330 570 17

426 7:292 152 307 17

1,310 10,805 484 1 302 92

7, o95 47,660 2,028 1: 748 127

2,480 17,994 1,132 1,116 58

602 10,816 198 741 20

125 1
'

664 95 46 7
1,409 16,832 555 1,352 75

52 1 559 44 80 6
213 3:037 106 163 17

138 967 84 81 3

479 3,610 117 338 6
3,712 46, 694 1,715 1,418 54

147 1,243 54 35 19

29,025 190,590 11,072 8,403 595

203 2,444 55 202 1

15 890 45 31 7

2,957 23 599 553 3,936 115

660 4 670 240 778 35

360 4 7.% 238 158 16

6,961 62,172 2,435 3,931 205

1,091 7,461 350 305 22 1

263 1,781 57 91 1

41 705 51 23 4

426 3,708 164 244 12

2,326 19,060 817 1,480 49
78 1,475 30 66 2

184 1,928 88 67 3

607 6,341 187 486 22

563 8,134 298 244 23 i

252 2,029 39 360 6

054 20 336 501 567 41

814 1: olo 36 74 3

89,424 746,504 32,034 42,099 2,373
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TABLr, 6-Individual returns I with net income and with no net income (excludingfiduciary returns), 1938, by Sfate.s and Territories: ainount for each specific

source (of income and deductions, and net income-Continued
[Thousands of dollars]

Sources of incom(--Cont,inued

Partnership profit 5 Income from fi-
duciaries 6

Rentsand
royalties Business proflt

States and Territories

Returns Returns
ith Returns Returns

i Returns Returns Returns R~turus
with net w Do

netin- withliet th.nownot in, withnot with.no
netin-

. itb n t
(3

withno
notin-1DCOMe come income come

h3comL
come incorrw Como

(13) (14) (17)

Alabama ----------------- 11,355 77 2,295 18 5,790 340 15, 628 221Arizona ------------------
Arkansas -----------------

4,701
7,835

56
54

1,340
1,001

53
13

3,412
4,977

159
277

11,616
12 286

135
240California ---------------- 108,028 1,451 44,027 1,193 101 A3 5, 782

,
240,667 2 742Colorado -----------------

Connecticut--------------
9,711

13,505
70

127
2, 969

24,491
47

9619
6:273

10,758
207
894

21,988
40 693

,
237
534Delaware----------------- 2,036 31 8,213 18 1,768 49

,
5 590 88District of Columbia ----- 9,730

1
19 7,584 326 13,425 374

,
26 423 163Florida ------------------- 12,874 179 14,024 495 12,288 787

,
32 835 322Georgia------------------- 13,096 213 4~160 43 9,117 551

,
22 086 445Hawaii ------------------- 1,795 19 2,709 .5 3,02.5 21

,
8 421 20Idaho --------------------

Illinois -------------------
3,021

88,153
27

544
283

37,552
(15)

1,519
1,430

55,148
76

3,084

,
8,061

172 035
ill

1 188Indiana ------------------ 17,989 126 6,058 (12 13,211 566
,

48 277
,
688Iowa---------------------

Kansas -------------------
17,355
11, 632

156
149

2,363
1,679

25
29

10,706
12,674

466
618

,
415,632
27 541

372
382Kentucky ---------------- 10,469 70 11113 110 7,1114 381

,
22 113 1,11bouisiaDa---------------- 18,073

1
55 2,131 42 15,246 770

,
26 703 331Maine-------------------- 2,997 33 5,235 ill 2,947 155

,
13 066 goMaryland ---------------- 18,028

1

54 19,996 380 14,506 501
,

41 431 191
Massachusetts ------------ 33,762 439 60,112 I,P02 17,480 1,248

,
102 065 870Michigan-----------------

Minnesota: ---------------
30,900
19,394

465
127

13,151
6 025

401
107

27,013
8 157

1,806
441

,
84,580
45 671

861
43M!,ssissippi--------------- .

6,350 81
,
475 21

,
3,512 235

,
12 222

1
442Missouri -----------------M

ontana
24,330
3 718

149
21

10,826
483

279 18,960 1,132
,

48,391 337-----------------
Nebraska-----------------

,
8, 3(;8 115 812

21
65

2,396
b,046

124
332

11,596
20 363

180
480Nevada------------------

New Hampshire----------
2.237
2,401

51
25

945
2,970

90
94

987
2,107

59
134

,
4,096
0 753

71
102New

.1
erse

y
---------------

New Mexico
28,640

4 234
:340
27

35,072
619

4 16 20,178 1,415
,

95,656 993-------------
New York ----------------

,
198,527 3,994 168,713

180
6,517

2,383
68,571

It()
6, ov;

0, 527
344 300

402
3 701North Carolina ----------- 11,440 76 3,500 68 9, 686 465

,
22 447

,
310.Torth Dakota ------------ 2,018 27 171 4 1,080 80

,
6 053 33)bio ---------------------

)klahoma
42,502
14

325 27,918 456 34,971 1,414
,

112,857 787----------------
)regon -------------------

,000
11,024

433
94

2,026
1,622

65
43

16,432
5,441

1,050
397

28,045
24 394

1,169
232PennsylvaDia ------------

Rhode Isl d
77,148 1,050 72,893 1,753 45,188 2,531

,
180, 334 1,465an -------------

~outh Carolina -----------
4,588
4,412

42
61

7,487
1,283

820
16

3,703
31 595

270
159

12,788
10 745

207
83t

3ou h Dakota ------------
Peimessee

1,884 17 178 6 1,463 144
,

6,332 50----------------
rexas --------------------

12,762
68,554

ill
1,219

3,223
13,377

48
271

7,878
76,996

421
3,472

23,285
121 484

230
2 661Jtah ---------------------

iermont
2,917
1,537

20
16

754
1,299

12
7

1,568
892

72
63

,
6,856
4 719

,
112
12Virginia ------------------

Alashmgt(al 14 ------------
10,668
14,032

133
96

6,532
3,111

176
27

8,728
9,727

500
460

,
25,964
44 43C,

227
423Nest Virginia------------

,visc n i
6,020 47 2,376 27 6,648 337

,
17,147 176o s n -----------------

ffyoming ----------------
14,372
2,340

1

so
35

1

5,223
464

1

84
90

11, 597
1,514

570
51

48,646
6,780

289
43

Total individual re-
turns------------- 1,047,526 13,533

1
637,041

1
19,291 728,834

1 41,601
~

2, 342, 443 25,954

For footnotes, see p. 122.
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TABLE 6.-Individual returns I with net income and with nonet income (excluding

fiduciary returns), 1938, b9 States and Territories: amount for each specific

source of income and deductions, and net income-Continued

[Thousands of dollars]

Sources of income-Continued

States and Territories

(1)

Alabama ---------------------
----------------------Arizona

Arkansas ---------------------

California --------------------

Colorado---------------------

Connecticut ------------------

Delaware ---------------------

District of Columbia --------

Florida -----------------------

Georgia ---------- I ------------

Hawaii -----------------------

Idaho ------------------------

Illinois -----------------------

Indiana ------------------

---

Iowa -------------------------

Kansas----------------------

Kentucky --------------------
Louisiana --------------------
Maine-------------

-----------Maryland ---------
Massachusetts ----- ---------

Michigan-----------
Minnesota ---------------------

Mississippi --------

Missouri ---------------------

Montana ----------

Nebraska---------- : ------

Nevada ------------ ------

New Hampshire---
New Jersey --------------- ::::

New Mexico------------------

Now York --------------------
North Carolina---------------

North Dakota ----------------

Ohio-------------------------

Oklahoma --------------------

Oregon -----------------------
Pennsylvania ----------------

Rhode Island ------ ----------

South Carolina ---------------

South Dakota ----------------

Tennessee

--------------------

Texas ------------------------1-- --------

Utah --------------

Vermont

---------------------

rg 1 ni

-----------

Vi a -----------
Washington 14 ---------- ------

West Virginia ----------------
Wisconsin --------------------
Wyoming

--------------------

Total, individual re

turns-----------------

For footnotes. see p. 122.

Net capital gain 7

Short-term 8

Returns
with
net

income

(18)

666
370
621

11,439
948

2,691
072

1,288
2,446
1,029
255
172

10,420
1,468 1

790
1,183
1,026
1,523

663
792, 1

5,548
4,382
1,540

231
2,823

223
405
219
264

6,150
173

34,522
884
62

6,269
1,829

666

8,787
734
353
92

948
6,518

174
166

1,400
1,361

744
1,406

153

Returns
with

no net
income

(19)

Long-term

Returns
with
net

income

(20)

13 662

42 456

11 914

606 32,474

31 2,942

201 6,378

22 5,407

42 1 730

132 9:805

47 1,243

1 318

5 148

570 22,589

25 1,637

10 1,293

66 1,744

27 2,015

97 2,116

14 16,016
3,95566

264 5,947

197 10,657
41 2,736

4006
75 6,527

2983
17 h56

11 561

15 769

189 9,773

17 290

2,799 54,795

20 M
1 72

196 12,588
2,261160

34 714

434 9,799
32 777

3463
4 106

25 1,242
998 16,526

(15) 665

3 173

85 1,715

41 1,624

29 1,551

46 2,893
6 238

131,689 7,781 261,269

Returns
with

no net
income

(21)

34
12
17

653
47

121
3

16
137
58

a
8

468
44
11
79

353
217

3
34

208
223
32
32

100
9

13
2

16
102
13

1,1523
28

(15)

196
214
55

369
25
19
7

22
698

3
8

27
51
23
99
9

6, 443

Net gain frorn
sale of property
other than capi.

tal assets 10

Returns
with

net
income

(22)

121
192
133

3,711
305
301
32

322
Uo
161
105
106

1,120
439
265
271
211
383
86
372
429
861
432
82

590
115
119
55
75
782
Ill

1,962
187

27
824
513
293
076
99

143
55

189
1,799

35
63

312
461
138
578
91

Returns
with
no net
income

(23)

16
4
1

230
2
22

(15)

Other income

Returns
with
net

income

(24)

1.191
1,140
1,305

25,024
1,723
3,458

855
4,297
3,660
1,056

791
594

15 347
5,214
2,521
3,612
2,342
3,531
1,223
5,422
7,921
8 243
3:675
1,108
4,327
1,008
1,483

510
875

10,665
598

34,281
21706

527
9;061
4,869
1,724

14,312
1,271

974
335

1,892
17,114

838
488

2,209
2,829
1,638
4,418

440

8
18
17

---------
13
60
38
30

69
9
14
1

20
51
86
33

1
27
4

-----
13

----
2

63
6

228
14
4

34
101
15
55

6
3
1

19
132

1
1

12
21
21

13
5

21,561 1,526 227,245

Returns
with

no net
income

(25)

66
143
509
896
76

94
544

48
189

616
19
44

593
Ill
21

223
46

186
63

106
303
253
328
196
145
71

.53
20
27
191
28
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TABLE 6.-Individ7tal returns I with net income and with no net income (exdudingfiduciary returns), 1938, by States and Territories., amount for each specift'~

source of income and deductions, and net income-Continued'

[Thousands of dollars]

Sources of income-
Continued Deductions

Total income Partnership loss 5 Business loss et long-term

States and Territories
capital loss 7 11

Returns Returns Roturm eturn Return Return Retur
n

turns
'with with with ith ith ith itb thnet no net not o net et o not et net

'
income income income ncome ncome ncome ncome' n come

(26) (27) (28) 29) 30) 31) 32) 3)

Alabama ------------------- ]31, C,90
1,521 57 52 85 ,295 5

-

387Arizona ------------------
-_Arkansas -------------------

4,276
74,476

,113
6"B1

9
117

1
IV

58
554

10
998

6 2

California ------------------ 1,808,436
,

29,961 ,301 ,692
.

12,34-1 ,866
9

29,034
5

34219Colorado ------------------- 149,824 1,857 20 13 06 ,526 553
,

73Connecticut---------------- 471,559 9,008 02 77 ,444 ,944 ,003 75Delaware-------------------
District of Columbia -------

93,978
355,682

,222
1 880

1
231

9
61

2
1 457

0
621

46
3 3

,

558

Florida ----------------- ---
Georgia

53,251
223 972

,
5,340
2 999

9
309

9
,

,534 105
0,

5,117
3

3: 274--------------------
...........Hawaii ----------

,
68,617

,
271 1

6
15

312
283

964
338

281
387

7

Idaho-- -------------------- 39,060 99 3 0 90 6 2
5

75Illinois ---------------------
Indian

1,791,547 9,913 2,201 ,839 ,820 942 ,215 072a --------------------
Iowa -----------------------

385,474
221,701

,412
2,367

38
290

0
291.

177
0211

809
2 078

7
1:739

,59

9Kansas-
KeDtuck-y

-------------------

------- ----------
-

57,664
184,348

,674
2.312

5
202

0
192

,
,654

1 263

,
210
1661

51
2 125

6
31

6Louisiana -------
-----------inM

21,660 ,221 57 3
,
,334

,
,040

,
,445

2
754e -----------a

Maryland ------------------
-----------hM

10 408
476:065

12
4 365

9
377

8
458

7
2,073

5
2,056

38
8,259

1
3,889assac usetts --- -----------

-Michigan --------
,002,593

147900
, 260
21410

4
898

665
716

86 40 987 15----------
Minnesota -----------------

,
341,812

,
3,106 3 3 8

990
1,090

883
1,474

,11o
4 648

-Ol
7471Mississippi .................

Missouri ---------------
69,366

440609
,491

5 915
5

1,57
6

65G
1

2 7
19

,
4

,
1----

Montana -------------------
,

79,050
,
679

.
100 3

, 2
449

878
747

254
326

05

53Nebraska-------------------

Nevada ---------------
126,313

30031
,798
587

1
84

3
52

4 253 242 7----
............New Hampshire

,

68,792
.

1,230 4 4
0

339
9

553
0

1 483
3

607New Jersey-----------------

New Mexico --------------
1,050,867

44 314
2,043

1341
9

102
2

83
398 596

,
1,979 63-

New York------------------
North Carolina

,
4,018,286

,
85,112 731 , 165

7
13,051

0
19,323

7
116,266

1
64,617-------------

North Dakota--------------
196,489

06332
,855
353

0
37

l)
44

0
282

338
52

94 2

-----------------------Dhio
Dklahoma

,
1,133,172 0,485 61 687 111

1
,442

8
17 195

1
5,807------------------

Dregon ---------------------
07,,501

153,320
,188

2 259
9

247
070
299

816
829

081
1 6

7 5

Pennsylvania--------------
Rhode Island

1, 767, 437
,

22, 106 1,713 ,77,5 170
, 4

11,577
590

30,05,5
037

14,641---------------
3outh Carolina-------------

143,131
78,985

,662
898

0
82

2
72

0
585

3
877

778 68

30uth Dakota --------------
rennesse

32,810 54 4 1 78 0
8

229
o

171e ------------------
rexas ----------------------
J

08,500
803 595

,982
16,860

5
4,737

8
3,251

1
7,090

5
9 362

29
0005

0
3 207tah -----------------------

-------------------Vermont
1:348

41,094
70

492
2

22
9

66
0

239

,

93

,

1
,

5

Virginia --------------------
Nashington 14

261,049
3

,737 01 61 594
4

1,475
1

2,923
5

1,233..............

Nest Virgima_------------
01 639

162~658
,852
3031

50
166

0
200

158
843

789
1

92 76

ATis consin ------------------
Alyoming

03,588
3

,
4,021 3 0 434

72
2,114

159
5,885

6
2,774------------------ 4, %10 1,219 2 9 89 06 5 1

Total, individual re--
turns --------------- 2 1,549, 277

7318,769

0,441 7,80()

-

4 2, 717 1 0, 514 2, 220

3,668 t
125

11
506
346

97
497

38
44
17
25

1,3S4
40

8
155
02
52

126
4

12,983

For footnotes, see p. 122.
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TABLF 6.-Individual returns I with net income and with no ?let income (excluding

fiduciary returns),' 1938, by States and Territories: amount for each specific

source of income and deductions, and net incomc---Coutinued

[Thousands of dollars)

Deduction&--Continued

States and Territories

(1)

Net, loss from
sale. of propcrt~
other than capi-

tal assets 10

Returns
with net
income

Returns
with no
net in-
come

(34)

126
97
93

144
476

61
226
456
213
47
44

1,635
302
1.52
184
1 94
223

93
408
717
734
478
42

623
60

117
30
51

1.131
55

3,722
228
24

964
363
157

1,442
155

61
24

237
1,484

55
43

287
277

95
470

Alabama ---------------------
Arizona ----------------------
Arkansas ---------------------
Calirornia ---------------------
Colorado ---------------------
Connecticut ------------------
Delaware---------------------
District of Columbia ---------

Florida -----------------------
Georgia ------------------------
11 awaii --------------- - -----

Idaho ------------------------
Illinois -----------------------
Indiana ----------------------
Iowa -------------------------
Kansas ----------------------
Kentucky --------------------
Louisiana --------------------
Maine------------------------

Maryland --------------------
Maskichusetts ----------------

Michigan ---------------------
Minnesota --------------------
Mississippi -------------------
M issouri ---------------------
M ontana---------------------
Nebraska ---------------------
Nevada ----------------------
New Banipshirc--------------

Now.lcrscY -------------------
New Mexico------------------

New York--------------------
North Carolina -----

---------

North Dakota --------------

Ohio -------------------- -
0 -lahomaL -------------- ----
Oregon -----------------------
Pennsylvania ------------------
Rhode island -----------------

South Carolina
---------------

South Dakota ----------------

Tonnwsce --------------------
Texas ------------------------
Utah -------------------------
Vermont ---------------------
Virg;,i!ia - --------------------

Was ington 11 ----------------
West Virginia -------- -------
Wisconsin --------------------
Wyoming -----------------

_

Illotal, individual re-

turns -----------------

21

21,325

(35)

65
96
30

2, 646
139
458
29

245
543
125

7
25

2,059
160
114
131
106
154

31
336
774
780
233

62
668

24
160

88
34

1,397
193

4,502
54
36

669
139
200

1,709
98
55
45

157
690
20
6

260
256
110
437

71

21,427

Contributions 12

Returns
with not
income

(36)

2,540
651

1,540
21 321

2: 310
9,460
2,788
C), 252
4,019
4,514

762
590

31,605
6, (in
4,041
2,689
4,043
3,412
1,909
7,945

101 949
14,500
6, 314
1, 637

10,200
813

"'081
358

1,232
21,475

445
94,204
6,248

528
21, 626
3, 584
1,649

37,371
3,082
2~ 252

508
4,276

12,867
1,233

799
6, ()(~)q
2 808
2:464
7,417

394

407,419

Returns
with Do
Detin-
come

(37)

interest paid 13

Returns
with net
income

Taxes paid 11

Returns
with net
income

(40)

Returns
with no
net in-
Como

(38) .

Returns
with no
not in-
come

(39)

69 3 541 305 4,209
8 1: 295 98 1,757

44 1,859 167 2,143
447 41,883 41702 65,794

22 2,826 161 5,633
128 13,054 1,388 14,921
102 3,033 732 2,548
32 9 238 318 9,407

161 6 559 534 8,702
131 61218 477 8, 367

3 1,940 32 2,214
9 672 33 1.127

324 34,135 2,675 39,237
89 ti, 762 297 12,372
35 4.846 292 10,182
611, 3~ 496 308 61889
55 4,922 323 7, 693
48 5,177 571 7, 70C.
30 2,153 177 3, 631
80 10, 606 833 13,831

304 20 167 1,824 49,538
210 21,028 1,444 24.293
63 6,438 391 15,988
24 1 731 136 2,598

119 13: 365 J,0JG 19,441
15 3,065 42 1,874

35 2,803 246 3,532
4 469 29 592

21 1 305 132 3,075

212 24:623 1,651 37,432
9 806 42 901

513 92 395 11.343 208,566
49 6~ 94(i 316 8,911-1
9 591 26 1,179

394 26,538 1,853 38,920
131 5,795 631 9,189

28 3,091 265 5, 938
800 45,524 4,032 56, 120
70 3, W8 350 5,485

31 2,154 151 3,089

14 698 40 1,451

46 5,554 335 5.982
263 19,687 5, 449 22,171

14 1,367 58 2,201
16 825 64 1,342
55 8,102 397 8,538

95 5,331 281 5,415

35 4 278 300 4,300

77 10:087 713 15,903
10 576 67 1 624

6, 5GO 500,564 48,049 792,951

(41)

241
131
107

4,196
238

1,063
77

263
1,048

469
29
.54

2,629
430
392
391
358
471
218
440

3,131
2,142

539
177
868

83
247

68
196

1,787
80

12,487
310
42

1,284
657
325

3,043
428
132
106
3.59

1,515
65
59

399
283
146
543

31

44,770
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TABLE 6-Individual returns I With net income an(, ';nconle (cXc1Pve,dii7tti.gcfiduciary returns), 1988, by States and Territorier-0

Ainued
for eachsource of income a"d deductions, and net income_&I

[Thousands of dollars]

_
Deductions-Continued

__1----------

Other deductions Total deductions Net income,
on retu

0 Deflel
" 10tur

'tates and Territories8
rns

t"wit'' "(
with n

Returns Returns
with no Returns Retirn'

in~o 0 net in
ewith not, net in-

I

.with net wit . l"Ine
income

come income net in-
come

(42) (43) (44) (45) (46) (47)

Alabama ----------------------------
Arizona-----------------------------

4,505
2,814

11020
948

16,548
7 gl(;

3,734
3 074

115,142
5

2,2
Arkansas --------------------------- 4,743 1,314

,
11,458

,
2, 963

. 6,359
63 019

1,9
1California ---------------------------

Colorado
62, 792

3706
1 C~' 510

1 1
238, 462 70,411

,
1, 569, U74

,3
40,4----------------------------

Connecticut -------------------------
,

13, 499
,08

4, Giw
21, 26 1
68,151

4,353
15 053

128, 663
403 409

2 4
'Delaware ---------------------------

District of Columbi
2,081

9
640 12 940

,
4 377

,
81,038

6 9
2'1a ----------------

Florida -----------------------------
6,0 2

11,123
796

3 677
36: 212
38'wq

3:709
12 182

319,469
21 5 232

1:8
3 corgia

-----------------------------Elawal'i
7, 716

966
1~800 30, 678

,
'5'1)8s)

. ,
103 294

6 8
2: 9-----------------------------

Idaho ------------------------------- 1.871
89
288

6, 639
4. M)

631d
1,320

til: iii~
:34 180

3
8Ilinois ----------------

ndiana --------------
44,884

1
1 532

10, (;w 189, 733 4~4'139
,

IA01,814 23,2. ---------------
owa -------------------------------- :372

2, 66 1
1,688

43,176
32 644

7 9_96
5: 845

342 298
189~

4,5
~Cansns ----------------------------- 8,254 1 582

,
24, 672

.
6 959

057
132 992

3,4
2.-~entucky --------------------------

ouishm
5,181 785 25, 623

,
5,618

,
IM 724

'

4
3: 30' a----------------- ------

~ifduc ----
9,06.5
2 280

1, 6158
1 40(;

30,119 6, 321) 191 541 3,10-------------------- ------
vlaryland ---------------------------

,
11 983 2'305

13,211)
55 482

3 (3115
10~ 398

97:189 2.20
0 assachusetts ----------------------
diehigan

25: 562
25 31)

8 209
:

,
148,881 34, 163

420"983
8.53,712

6, 03
15 9(---------------------------

Jimiesota --------------------------
, ]

11,073
6 2 8
1,71,1)8

101, 044
46 394

2,3,(4)2
6 442

798, 203
,

13 3~
Aississippi --------------- ..........
1 issouri

4,516 1,172
,

11,814
,

3, 196
295,410
57,552

3:33
1 70----------------------------

4ontana --------------------------
12 754
2:733

3, 26 1
527

wi, !) 1r)
7 420

12 571
1: 5

442,525 6'65.-
,Tcbraska ---------------------------
;evada

4, 8~~3 1, 19!)
,

15 634
'

'5~5'
4 089

71,630
110,679

87
2 29-----------------------------

~ew llanipshirp---------------------
T

Ll17
2, 160

323
681)

3 "it 1
9, w)o

1: 197
2 295

27, 989
59 102

-
61

~
aw

JOTSeY -------------------------
iew Mexico

24, 306
2 170

5 696
)

'
72

133,932

,

24, 376
,

91 6, 935
1 1 06

12,33------------------------
lew York --------------------------
Torth Carolina

.
110,733

1
46,847

5,103
645' (;68

1,997
170.797

39,211
3,372,618

84;
M 69---------------------

iorth I)akot,n ------- ---------------
8,618
1, 0321

1,311)
261

34, 367
4 733

4,058
990

162,122 2: 20,
hiO --------------------------------
klaboma

22,473
10 777

6,464
(

,
182,588 23,600

27,331 631
13 M--------------------------

regon -----------------------------
~

5,()08
3, N 1
1,184

39,320
1g, 51o

10, ()(;(1
4 972

1 f)8, 181
134 810

4 87~
71;ennsylvania -----------------------

hodc Island
--------------

37, 306
6 809

91628
2 918

222,701
23 068

,
48,204 1, 544'736

:

2.
26 K

'---------
outh Carolina

---------------------

,
3, 671

,
979

,
39212

6,317
1 967

120 063
,

2 75,
nith Dakota ---------------------- 1, C28 267

,
4, 859

,
1 204

66 594
27: 951

1 06i1
75ennessee

--------------------------exas
r), 848 ],()88 24 712

,
4,018 18~1 788

(
2 03 1

-------------------------------tah -
-- -------

47,462
0333

10,053
684

120:499 33,790 683, 09(;
. ,

16,93C
erniont -------------------. .

.
776 152

8, (i:3 I
4 836

I ~ 439
942

52,717
36 5

8(;Ij
irgi nia ----------------------------
ashington 14 ----

6, 1 (it
8 045

1,194
2 571

,
33,005 5.174

, 2, 8
227,144

45C
2.437------------------

est Virginia -----------------------
.
3,7M

.
(192

26, 578
16, 736

7. 590
2 991

275, (w 1
145 922

4,738

iscOnsin --------------------------
yomin

10,4W
1 1 59

1, 9156
3P

.51,849
,

864
,

:351,731)
1, 688
4.842--------------------- , ' - 3, ~521) 1 (~ 31,400 707

Total. individual returns ------ 646,451 179,374 ~ 888,348 )--2,,,,

8

-,"6

For footnotes, see p. 122.

For footnotec, See P. 122.
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Footnotes kor table 6.

1 Unlike basic table 6 in Statistics of Income for 1937, Part 1 (pp. 130-132), this table "eludes taxable

fiduciary returns with net income, Form 10,11 and taxable and nontaxable returns for estates and trusts

incorrectly filed on Form 1040 instead of For~~ 1041. Data for individual returns with no net income are

included in this table for the first time.
2 Excludes dividends received through partnerships and fiduciaries and dividends received on share

accounts in Federal savings and loan associations.
3 Includes taxable interest on partially tax-exempt Government obligations reported on returns with

net income under $5,000.
4 Interest received on United States Savings bonds and Treasury bonds, owned in excess of $5,000, and

on obligations of instrumental ities of the United Statesothor than those issued under the Federal Farm Loan

Act or such act as amended (see item 5 on p. 1, Form 1040, facsimile on p. 290) reported on returns with net

income of $5,000 and over
5 For 1938, partnership i)rolit or loss incluoln dividends received, and excludes (1) taxable interest on obli-

gations of the'United States, and (2) net gain or loss from the sale or
exch

ango of capital asssets. The itern

"Charitable contributions" is not an allowable deduction in the computation of partnership profit or loss,

For 1937, i,artnership profit or loss included (1) dividends received and (2) not gain or loss from sale or ex-

change of capital assets (as defined by see. 117(b) of the Revenue Act of 1936) and excluded taxable interest

on obligations of the United States. The item
"

Charitable contributions" (limited to 15 percent of part-

nershil; net income before deduction of contributions or gifts) was an allowable deduction in the computa-

tion Of PartDcrship profit, or loss. Each item which is excluded from partnership profit or loss for 1938 and

1937 is reported under its appropriate classification.

0 For 1938, income from fiduciaries Includes (1) dividends received, and (2) Dot gain or loss from sale or

exchange of capital assets, and excludes (1) taxable interest on obligations of the United States and (2) net

gain or loss from sale or Oxcliango of capital assets received from "Common trust funds." Forl937.iDcome

from fiduciaries includ of (1) dividends rece ived, and (2) net gain or loss (including that received from

"Common trust funds") from sale or exchange of capital assets as defined by sec. 117(b) of the Revenue Act

of 1936, and excluded taxable interest, on obligations of the ]United States. Each item which is excluded

from income from fiduciaries for 1938 and 1937 is reported undel. its appropriate classification.

.7 Unlike 1937, (1) capital assets exclude property used to trade or business of a character which is subject
v

-term capital loss" include each
to the allowance for depreciation and (2) "N t capital gain" and "Net long

partner's share of not capital gain or loss to- be taken into account from partnerships and "Common trust

funds." Net long-term capital gain and loss include losses from worthless stocks and bonds, which for

1037 were tabulated in "Other deductions."

F Consists of net short-term capital gain on capital assets held 18 months or less.

9 Consists of net long -term capital gain on
on

pital assets held over 18 months. lucludes not capital gain

of $346,495 on sale of capital assets (regardless of period capital assets were held) as defined in see. 117(b) of

the Revenue Act of 1936, reported on 120 &al year returns with year ended in period July through No-

vember 19.38.
10 Consists of net gain or loss from property used in trade or business of a character which is subject to

the allowance for depreciation, which under the Revenue Act of 1938 is excluded from capital assets. For

19,37, not gain or loss from the sale of depreciable property was included in "Net capital gain or loss."

11 Consists ofnetlong-torm capital loss on capital assets held over 18 months. lDcludesnet capital loss

of $139,727 on sale of capital assets (regardless of period capital assets were hold) as dCfiDed in see. 117(b) of

the Revenue Act of 1936, reported on 121 fiscal year returns with year ended in period July through No-

vember 1938.12
Includes each partDer's share of charitable contributions of partnerships. For 1937, such contributions

were allowed us a deduction in the computation of partnership profit or loss (see footnote 5).

13 Excludes amounts reported in Schedules C and D as business deductions.

14 Includes Alaska.
Is Less than $500.
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TABLE 7-IndividUal returns and taxable fiduciary returns with 'net inco??16,1 by

with no net inco7ne (ex-eluding fiduciary returns), 1938:
t.for individual' returnsnet inconte classes, also aggregate
otal nuniber of returns, number of returns andantount of each spec7fic source of incoine and deductions, and net incoine

[Net income classes and money figures in thousands of dollars]
[For text defining certain items and describing methods of tabulating an(] estimating data, see pp. 1-6and 14-151

Not income 2 classes

Individual returns and taxable fiduciary
returns 2 With net income:
Under I (est.) Is ---------------------
Under I (ust.)

-----------------------1 under 2 (cst.) 18
I under 2 (est.) ----------------------
2 under 2.5 (est.) 18 ------------------
2 under 2.5 (est.) --------------------
2.5 under 3 (cst.) is
2.5 under 3 (est.) --------------------
3 undo' 4 (est.) 18--------------------
3 under 4 test.)
4 under 5 (est.) 18

--------------------4 under 5 (cst
----------------------5 under 6 18

5 uud(!r 6
6 under 7
7 under 8
8 under 9
9 under 16
10 under 11
11 under I

-------
2 --------------------------

12 under 13
13 under 14

-------

14 under 15
-------------

15 under 20
20 under 25
25 under 30--------------------------
30 under 40
40 under 50
50 under Go
110 under 70
70 under soSo under

90 ------
--------

90 under 100
--------------------

100 under 156:::::_:: ---- ::--: -------] 50 uader
200 ----

- -------

200 under 250 ------------------------
250 under .3
300 under 400
400

under

-WO order 750
7.50 under 1 1000 ------------]'00o

under 1.500
----------

1,50()
under 2.000 -----------------------

2,000 under 3,000 --------------------
3,000 under 4,000 ---------------------
4.000 under 5,000
5.000 and over

Nontaxable returns is
Taxable returns ----------------------

Total, individual returns and
taxable, fiduciary returns with
not income

Individual returns with no net income:
Nontaxable iq
Taxable 20 ----------------------------

Total, individual returns with no
net income

Orand total

.For footnote.,, see P. 130.

299429-41-9

Total
number of

returns

(2)

339,369
50,502

1,241,979
1,191,970

466. 146
208,450
732,327
208,051)
3,96, 083
499.524

18. 5A2
299.260

(566
1 K 502
102, 956

66, 758
46,226
34,488
25,922

W
577

9~: 566
N, 479
11,346
35,032
17,859

1
0,207

2,943
1,775
1. J44

841
556

1, ~26
,120
229
117
142
65
81
37
30
16

6

1

3,155.112
3,048,545

6,203,657

100,207
26

100,233

6.303.890

Sources of incorne

Salaries. wages, (!am-
missions, etc, (ir(li.
vidual returns)

NUMber of

returns 3

(3)

------------
-----------
-------------
------------
------------
-----------
------------
------------
------------
------------
------------
------------

385
113,751

68, 977
43, SIX)
29.897
22, 035
16,490
13,080
10,401

8, 641
7.182

21, 991
11.1115

61 369
6, 682
3,280
1 621

I'm
7361., l

:319
410

73
82
39
35
16
17
7
4

2

Amount

(4)

179,395
3.384

1, 416, 22:1
1,578

,
390

931,514
~62, 148

1, 76. 5S3
448,1944

1.007,001
1, 325, 997

62, 113
939,913

1, 079
587

'
153

410. 20521)
7.12115

224, 71:1
182, 4', 9
146 752.
I ~, !~ 092
10:i. 179

W" ooo
82, 765

288
'

124
1761 611!
it-1,080
145, 142
84,912

27 11)): ,5",
2

(1

14, 276
41

'
`5

'6
.3

(t'3"~7

5: 2068(9~
2

~0_

1,577
340
814
183

27
9

93
1

3 385
3 389,796

3 390, 181

20,500
21

20,621

3 410, 702

5, 274, 899
7, 966, OD2

Dividends from domes.
tic and foreign cor.
porations 4

Number of
returns 3 Amount

(6)

------------
------------
------------
------------
------------
- ----------
------------
------------
------------
------------

83,342
56, 614
39, 137
28,975
22,193

1
d 701)

14:380
111972

9 938
8: 478

27, 3`2
14, 5;),]

8, 687
9,:mo
41731
2,1111

'41)7,4

4
1

1

7

403
"21

1

iG

64
76
37
30
16

3

3229
3366,441

39,406
52,761
53, 691

115,401
32,170
50,900
36 155
55:183
21

,
844

132,425
2,070

117,942
277

92,310
78,618
68,394
60, 564
53,954
49,599
45.625
42.518
38,4749
35, 753

149,208
112,003
90,134

127,410
92.607
.7'

"''3~ 3N
3~57: l7

25
~4~ 6601629 1 6go

30.359
20,625
34.814
19,767
21,390
15 121
12: 920
11,170
7.770
6.062

188
780

185,612
2,186.847

13,240,991

65,192
633

65,825

13,306.816

3 366,670

33,903
26

33,921)

3 400.599

2.372,459

85,573
3,852

89,424

2,461,884
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TABLE 7.-Individual returns a7td taxable fiduciary returns with net income,' by

t income classes, also aggregate for individual returns with no -net income (ex-
ne

eturns), 1938: total number of returns, number of returns and
eluding fiduciary r
amount of each specific source of income and deductions, and net income-Con.

[Net inco
I
me classes and money figures in thousands of dollars]

Sources of income-continued

Taxable interest

Net income 2 classes

Individual returns and taxa-
ble fiduciary returns 2 with
net income:

'Under I (est.) Is -------
Under I (est.) ------------
1 under 2 (est.) Is ---------
1 under 2 (est.) -----------
2 under 2.5 (est.) 18 --------
2 under 2.5 (est.) ------

Bank deposits
'

notes,
mortgages, corpora-
tion bonds.

Number of
returns

---------
-----

-

.-
------------

_--------

:2 5 under 3 (est.) 18 ---- :-:-'
2:6 Under 3 (est.) ---------
3 under 4 (est.) 18 ---------

~3 under 4 (est.) ......... .
4 under 5 (est.) I - -------
4 under 5 (est.) -----------
5 under 6 Is ------------
5 under 6 -------------
6 under 7 -----------------
7 under 8 -----------------
8 under 9 -----------------

-------9 under 10 - -
10 under 11 ---------

--------------11 under 12-
12 under 13 ------------
13 under 14------------
14 under 15 ---------------
15 under 20 --------------
20 under 25 ---------------
25 under 30 ---------------
30 under 40 ---------------
40 under .90 ---------------
50 under 60 ---------------
60 under 70 ---------------
70 wider 80 ---------------
80 Under 90 ---------------
90 under 100 --------------
100 under 150 -------------
160 under 200 -------------
200 under 250 -------------
250 under 300 -------------
300 under 400 -------------
400 under 500 -------------
500 under 750 -------------
750 under 1,000 ------------

---------1,000 under 1,500-
1 500 under 2,000 ----------
2'000 under 3,000 ----------
3:000 under 4,000 ----------
4 000 under 5,000 ----------
5:000 and over ------------
Nontaxable returns, Is -----
Taxable returns ----------

Total individual re-
tui~s and taxable
fiduciary returns

-
with

net income ----- ----

Individual returns with no
net income:

-Nontaxable 19-------------
Taxable 20 ................

Total, individual re-
turns with no net
income ---------------

Grand total -------------

For footnotes, see p. 130.

- ~6

64, 839
43,614
29,853
21,867
16 702
13:260
10,710
8,923
7,490
6 470

20:820
11 237

6 740
7: 412
3,723
2 189
1,356

863
650
447

1,069
349
IRS
101
124

5111
65
32
29
13
5
1
1
3

3179
$281,210

Amount

(8)

Partially tax-exempt
Government, obliga-
tions 6

Number of
returns 3

(9)

123
21 141: '7 7
1 4,4: 611811 8 0

2'
21 111 ---------~ :"~ :::_

--------1 3

42"~1 237~ '87
4: 3

'2 00?~8
2

21 IC) IN1 4

1'I'.074 37 7 28g
32 31 2
2261: 111081' 34: 6617,

2

18,348 3,041
15,920 21538
14,741 2,179
12 371 1,863
11:205 1,676
10,129 1,401
37,327 4,955
23,682 2,865
16,400 1,847
20,725 2 080
11,476 1:080
7,029 62,4
5,525 395
3,354 266
2,772 198
2,335 128
4,863 296
2 259 101
1:973 73
1 248 30
I~ 341 22

306 14
545 22
675 9
598 3
109 3
196 5
73 ------------

1 ------------
7

142,896
701,546

281,399

29,339
2.5

29,364

844,443

31.607
427

32,034

i 310. 751 1 87(i. 476

1
-T104

349,807

Amount

(10)

'(2"2)

(11)
(22)

(22)

(22)

(22)

(22)

Partnership profit 6

Number ofreturns Amount

----
-------- ----
------- ---
------------

------- -

( ) '-: -::::::(21)
2

..
(2

22)) 1 -::-: ----
334 59

1 g,~3,424
1

18 528
3.3 2 3:
2,171 91003
2,472 6,639
2,313 5,112
2,086 4,108
1,794 3 2981
1,626 2,834
1,481 2,161
1,279 1 9441
5 467 6,298
3: 697 3 430
21778 2,056
3,819 2 169
1,863 1: 166
1,327 577

875 395
517 216
410 155
247 110
884 200
482 54
310 24
125 8
195 20

21 6
58 7
43 4

1 3
2

------------

2 ------------
------------ ------------
------------ ------------

5 ---------- -

334
45,731

349,911

3,329
3

3,332
3 53,243

46,065

2,365
8

2,373
48,438

3 .99
383,521

383,580

4,898
6

4,904
2 88,484

(12)

11,309
778

32,348
18,730
30,720
1,667I

36,799
18,381
32,258
73,552
3,488

81,326
197

73,871
61,426
48,771
40,630
34,848
30,733
26,395
25,077
20,099
19,466
73,416
51,129
36,940
47,159
30,377
19,575
14,853
9,255
7,603
5,455

12 676
5~ 002
2,094
1,275
2,651

136
30
61

1,118------------

------------
------------
------------
------------

147,120
906,553

1,053,673

13,046
487

13,633
1,067,206
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TABLE 7-Individual returns and taxable fiduciary returns with net income,' bynet income classes, also aggregate for individual returns with no net income (ex

eluding fiduciary returns), 1938: iotal number of returns, 'number of returns andamount of each sPecific source of income and deductions, and net income-Con.
[Net income classes and money figures in thousands of dollars]

sources of iccome-continued

Net income 2 Classes I Moms from fidu.
ciarieS 7 ents and royalties usiness profit

Number of
returns I Am ount

umberof
returns 3 mount umber of

businesses mount

(13) (14) (15) 16) IL7) :L8)

Individual returns and taxa.ble fiduciary returns 2 with
net income:

Under I (est.) is .......... ............ 7,442 -------
----

8,265 ........... 180Under I (est.) ............ ............ ,154 ------- 592 --------_
,

1 312er 2 (est.) is .........I und ..... 0,899 ------- 2:135 ----------
,

58 443-----------1 under 2 (est.) ........... 7,848 ----------- 2,906 ... .......
,

9147........2 under 2.5 (est.) is ...... ..... ,929 ---------- - 1,280 ..........
,

55219..........2 under 2.5 to t.)
s

........... 1,054 ----------- 9,313 -------
,

1 485t.) 16
s

--------2.5 under 3 (e ----------- ,416 ........... 2,639 ..........
,

42201t.) ..........2.5 Under 3 (es ............ 2,251 .......... 6,054 ......._
,

0853.........3 under 4 (est.) is ............ ,124 ----------- 3,943 ...........
,

57160---3 under 4 (est.) -------- ------------ 0,169 ----------- 4,021 ....... ... ,
90222.........4 under 5 (est.) is .......... 88 ----------- ,570 ........... ,
5914-----------4 under 5 (est.) ------------ 9,079 ----------- 9,018 -----------

,
002115 under 6 18 45 174 71 71 33

,
11015 under 6 10,929 28,810 4,864 1,776 3,641

1
Oil1686 under 7 -----------------

7
7,887 4,999 2,978 2,034 1,395

,
17,689under 8 ----------------- 5,889 21,878 5,122 3,943 3,622 20858 under 9 4,567 20,050 1,073 9,418 ,078

,
64 3219 under 10

10 under 11 --------------- 3,687
2,975

7,609
15,609

,207
6,354

,802
13,502

550
4,821

,
1,764

3994111 under 12---------------
12 under 13

2,502
2 232

,445
113 827

218
4 234

591
9:581

672
2o2

,
,375

13 under 14 ---------------
,

1,853
,

12,705
,

3 366 486
9

2. 201
,864

23 27414 under 15 --------------- 1,625 11,631 :978 ,076 ,901
,

21 51415 under 20 -------------- 5,534 48,378 ,141 7.686 615
,

2 838-----20 under 25 3,156 4,529 ,848 7,654
,

2,551
,

Z 31626 Under 30 1,985 26,423 ,783 1,941 161 52530 under 40 2,320 37,789 ,047 6,909
,
2761

,
0 69340 under 50 ---------------

50 under 60
1,191

703
6,218

1
,643 705

,
84

,
6,946---------------

60 Under 70 --------------- 431
,803

11,842
19

534
479

3, 675
6

160
,061

410670 under 80 ---------------
-----80 under 90

--

10
225

1599
7 553

5
250

702
6802

9
74

,
130

90 under 100 -----------
-

166
,

7,238 56
,

2,216 6
053
6492100 under 150 -------- _

--- 396 3, if 1 90 ,819 6
,

646150 under 200 ----------
---200 under 250

40
87

2,360
0479

1
73

730
673

2
,
,335'.

-----------
2,50 under 300 ------------

---
8

,
4,980 3 1

8
3

358
147'300 under 400 ----------

---
52 ,583 1 , 1 V 4 '400 under 500 ----------

---
16 753 3 39 3 3,

,500 under 750 ----------
---

37 6: 582 5 ,177 2 6750 under 1,009 - --------- 81 ,389 4 1 4 2 32---------1,000 under 1,500
--

1
1 611 6 8 3

,
82,1,500 under 2,000 -------

--- 8 ,620 3 26) ------
.......2,000 under 3,000

--- 1 0 5 3
--
1

----------

683,000 under 4,000 ------- ---------- - -----
- --------4,000 under,5,00o -------

---
--------------- ------------- ----------- -

5.000 and over --------- --- ------------ 1
---------

4
-----------

---------

--- -------
------------

Nontaxable returns Is ----- 345 30.972 171 41,004
-

- 233 6 328Taxable returns ........ $60,982
- 06,285 138,584 28,683 1111889

,
,413,016

Total, individual re-
turns and taxable
fiduciary returns with
'let income ----------- $61,027 646,258 138,75,5 69,687 112,122 1349,344

idividual returns with Do
--

not income:
Nontaxable 19 -------------20Taxabl

174- 'jj 8, 20,~, 7, 622 ,480 794 ,865,---------------e . . 1,086
3 21 2 o

Total, individual re-

L

turns with Do not in-
come

5,189

19,291- 7,635 1,601 ,796 ,954

I

- nrnnd total ............. .,,8665.549 1 3 166. 3 1 81-1. 288 __~,-2,
For footnotes, see p. 130.

90 37r"298
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d taxable fiduciary returns with net income,' by
'TABLu 7.-Individual returns an

net income classes, also aggregate for individual returns with no net income (ex-

cluding fiduciary returns), 1938: total number of returns, number o
'
f returns and

amoun't'~f each specific source of income and deductions, and net income-Con.

[Net income classes and money figures in thousands of dollarsi

Sources of inconic-Continued

Not income 2 classes

(1)

Individual returns and taxable

fiduciary returns 2 with net

income:
------------Under 1 (est.)Is

-Under 1 (est.) --------------

I under 2 (est.)16 -----------
I under 2 (est.) -------------
2 under 2.5 (est.)Is -----------
2 under 2.5 (est.) ------------
2.5 under 3 (08t.)18-----------

2.5 under 3 (est.) ------------

3 under 4 (est.)Is ------------
I under 4 (est.) --------------

4 under 5 (est.)18 ------------

4 under 5 (est.) --------------

Net capital gain 0

Short-term 10

Number of
returns 3

------
------ -----

------------
------------
------------

25
12,092
9,076
6,586
5,068
4,012
3 370
2~ 712
2, M
11994
1,767
5,,722
3 302
2: o5q
2 387

1231
676
3qf,
2.52
194
110
319
103 1

69

-

4l28N
19
10
7
1

---
-------

Amount

(20)

5 under 6 Is -----------------

6 under 6 -------------------

6 under 7 -------- -------

7 under 8 ------
------------

8 under 9

-------------------

9 under 10
------------------

10 under 11 -----------------
11 under 12 -----------------

12 tinder 13 -----------------

13 under 14 -----------------

14 im der 15 -----------------

15 under 20 ---------------

20 under 25 -----------------

25 under 30 -----------------

30 under 40 -----------------

40 tinder 50 ----------------

50 tinder 60 -----------------

60 tinder 70 --------------

70 tinder 80 -----------------

80 tinder 90 -----------------
90 under 100 ----------------

100 under 1,50 ---------------

1.50 tinder 200 ---------------

200 under 250---------------

250 under 300 ---------------

300 under 400 ---------------

400 under 500 ---------------

600 under 750 ---------------

750 tinder 1,000 --------------
1,000 under 1,500 ------------
1,500 under 2,000 ------------
2,000 tinder 3,000 ------------
3,000 under 4,000 ------------
4 000 under 5,000 ------------

5~000 and over ---------------

Nontaxable returns 18-------

Taxable returns
-------------

Total, individual returns

and taxable fiduciary
returns with not income-

Individual returns with no net
income:

Nontaxable is ---------------
Taxable 20-------------------

Total, individual returns
with no net income-----

15, rm
136,455

2 24 -------1:7
---

: 7 ------

4
2:
3 3'91
3

--------3: '1 '10 L-:
- -lii~ )402 832

------C252
5

------------
11,396 ------

46 9-11-,, 11,
8,812

7, 1121 1 1431, 4~1

5,119 3,969
4,767 3,167
4,089 2 610
3,569 2:186
3, 2M 1 058
3,032 1:600
2,692 1,364

10,309 4,831
2 8657,344

4,884 1:831
7 592 2 119
4,234 1:137
2, 961 715
1,87.1 465
1,434 322
1,202 261

1731,007
2, G46 4812.5696 1

195
196

105

jg2

57
"81? ';123 6961

44
3 2 45

1,5,,2 26
150 26

29 14
1 4

(25)

3 25
365,915

365,940

5,405
6

5,411

1
1
3

Long-term 11

Number of
returns 3

(21)

Amount

(22) 013)

861------------

3 ------------ 132'I'l07
Z848 ------------ 1,579

335 --- 845

2,3 3 ---- 1,305

'
! ~

------ --
8-

------ ----- 4552 5
- - 1,2292 28

08
3

10 -------------- 633343
SC

1~

304 ----------- 1,055
1

-------- 2,08460

7: '84932 -- ---------- 2,416
4 10 6~, 2
2 1,674 1,637

11311 1, V58 1,109

5,204 723 893

4 832 540 764
4,464 409 668

3,639 321 492
3,764 236 420

3,407 220 332

3,182 165 286

2 799 136 260

12: CM 442 859

9,713 215 563

8,229
1
20 296

12, 298 .29 334
8, 520 72 209

7,694 44 49
5,761 33 176
5,022 19 61
4.732 12 8

3,762 8 113

15,006 15 23

to, a34 3 9

8,428 4 4

5,978 ----------
i (25;12,650

8,131 1 91

15.800 1 (25)

12,609 ------------
21,575 ------------
14,211 ------------
10,397 ------------

162 ------------

3,393 ------------

23,315 ------------

10,669
314,126

152,108

7,769
12

7,791

3 71,3151 1 159,890
Grand total -----------

For footnotes, see p. 130.

319
3 53,440

3 53,459

3,010

3,010

3 56,469

324,795

Not gain from sale of
property other than
capital assets 12

Number of
returns 3

6,443

6,443

331,238

310
3 6,701

3 6, 711

1,210

1,210

Amount

(24)

61095
16,512

6072'. ,

1, 526

1,526

3 7,921 24, 134
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rABLE 7-Individual returns and taxable fiduriary returns with net income,' bynet income classes, also aggregate for indi'vidual ;eturns with no net income (ex-

cluding fiduciary returns), 1988: itital number of returns, number of returns andamount of each specijtc source of income and deductions, and net income-Corl.
[Net income classes and money figures in thousands of dollars]

sources of income-
continued Deductions

Partnership loss o Business loss
Net income 2 C1,980S Other in- Total in-

Coln(,, 13 come
Number or umber o f
returns 3

Amount
businesses Amount

(25)
-

(26)
-

27) 28) 29) 10)

Individual returns and tax-

---

able fiduciary returns 2 with
net income:

U nd er 1 (est.) 1 8 ...........
...........Under I (est.)__

2,249
3031

14,600
12-1 530

- 888 .......... ,265

1 under 2 (est.)18 ..........
)I under 2 (est

,
21,311

I
1,917,777

----------

------------
6

2,525
----------

------------
1

10,390.
2 under 2.5 (est.)

_
is

........
.........

8,472
15,662

,934,381
1,220,670

..
---------- ---

-------

8
1151

-------- or,
--2 under 2.15 (est.) --- 7,845 27,142

----

1
377

---------- 505
---------2.5 under 3 (est.ps

2 5 d
6,331 ,149,289 --------------- 0

----------
-----------

229
4173. un er 3 (est -

3 under
----------
----------4 (est.)'

,013
10 244

7,2o6
9152801

t 5
-

----------
,

66t;
...........3 under 4 (est.)
sd4

,
21, 756

,,
1,983,396

----------
------------

2
1,747

-
......... 8()

5 703..........er 5 (cst.pun
d4

,145 9,827 -------- -- 8 --
,

29er 5 (est.)un
5 under 6 18

7,261 ,543,596 .........

-
645

.....
----------- - 85---

5 under 6
6 under 7

1
8,133

,479
1,052,348

4
429

0
1 454

2
3,213

,
3

4,171- --
7 under 8 ---------------

----------------

,202
3095

3,997
052592

002
7&5

107 316 315
8 under 9 -
it tinder 10

,
4,406

,
469,174 09

2
646

597
1,254

909
4602

-------------
10 under 11 ---------------

4,260
3,018

91,275
326 838

2
368

75
519

015
,

11 mider 12
12 under 13

2,550
,

285,361 53 1 73 7
7

62 7
95

4211---------------
13 under 14 ---------------

2,569
2,195

49,612
220,293

86
244

44
297

63
450

31
14 under 15 ------------ ---
15 tinder 20

,146 98,511 87 98 7
068

1 033------
20 under 25 ----- ---------

----------

,639
5,032

32,782
485,269

8
409

493
1341

3,34
940

,
345

25 under 30 -----
----------30 under 40

,674 44,314 75
,

810 5
001

2,553-----
40 under 50 ---------------

----------

,257
4,038

55,125
291 105

9
196

7
826

9 3

50 under 60 -----
60

2,490
,

200,11)5 13 89
1

227
7

1 704under 70 ---------------
70 under 80

2,033 42,845 6 47 53
,
,149---------------

...............80 under go
,559

6391
05, flog

12488
8

37
3 8 125

90 under 100 --------------
,

1,177
,

65,167 4
74
93

5 6
41

3
344100 under 150 -------------

150 under 200
1,782 97, 697 7 82 82 55-------------

200 under 250 -------------
646
293

9,053
64 192

0
15

3
168

9 105
250 under 300------------- 265

,
41,303 6 6

6
21

5
882300 under 400 ---

----------400 under 500
77 5,854 9 4 2 5--- ----------

500 under 750 --- ----------
34
41

6,715
60 957

8
2

4
31

1 7
750 under 1,000

----------
115

,
39.017 4 9

7
6

4
000 under 1,506

11 --------
6 3,502 2 4 7

1
1 500 under 2,000----------

:
0 0, 4~36 2 6 6

0
2 ..........000 under 3,00o ...........

8,555 ----------- 2
5

3,000 der 4,000 ---------- ------------
,305 --------

----------- 1
4,000 ----------under 5,000 -----------

, 3G4
-----------

2
---------- -

5,000 and over
~

22,112
~~=

-----------
~

----------- 1

........

17

Nontaxable returns is -----
Taxable returns

6,973
156 046

,077,557
14 977 8

3 9
3

-

8,087 2 27----------- , , , 92 ,079 2,575 6,891 :935

Total, individual re.
turns and taxable fl.
duciary returns with
not income ------------ 233,019 22,055,449 7,998 0,662 16,913 9,263

ndividual returns with nonel,ncoui
e:

Nontaxable if -------------
Taxable .10

12,828 11,899 ,477 7,780 4,018 2 664----------------- 155 6,870 2 0 3
,

52

Total. individual re.
turns with no net in.
come------------------ 12.983 318 769 ,479 7,80o 4,021 42,717

Grand total =40026,002 74,219 15,467 8.462 70. 934 1~979
or footnotes, see p. 130.
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TABLE 7.-Individual returns and taxable fiduciary returns with net income,' by

net income classes, also aggregate for individual returns with no net income (ex-

cluding fiduciary returns), 1938: total number of returns, number o
'
f returns and
ome-Con.

amount of each specific source of income and deductions, and net inc

jNet income classes and money figures in thousands of dollars]

Deductions-Continued

Not income 2 classes

(1)

Individual returns and tax.
able fiduciary returns 2 with
net income:

Under I (est.)18 -----------
Under I (est.) -------------
I under 2 (est.)" ----------
i under 2 (est.) ------------
2 under 2.5 ((~st-)Is ---------
2 under 2.5 (est.) ----------
2.5 under 3 (est.)Is ---------
2.5 under 3 (est.) ----------

Net lorig-term capital
loss 1 14

Number of
returns

(31)

------------
------------
------------

3 under 4 (cst-)18 -----
-:::. I:- - :::::-1

3 under 4 (est.) -------
_:::

4 under 5 (est.)" ---------- ------------
4 under 5 (est.) ------------ ---------

65
5 under 6 11 ---------------

34,337
5 under 6-----------------

10,9716 under 7 -----------------
7 under 8 ----------------- 8,369

6,8578 under 9 -----------------
5,3539 under 10 -----------------
4,49910 under 11 ---------------
3,S3311 under 12 ---------------
3,28112 under 13 ---------------
2,80613 under 14---------------
2,43714 under 15 ---------------

15 under 20 -------------- 8,544
-

4,85520 under 25 ---------------
3,012

25 under 30 ---------------

30 under 40
---------------

3,479

40 under 50 --------------- 1,836

50 under 60 --------------- 1,028

w under 70 ---------------- 653
39570 under 80 ---------------
31480 under 90 ---------------
21390 under 100 --------------
456100 Under 150

-------------150 under 200 ---- 132

--------- 88200 under 250 ----
40250 under 300 -------------
46

300 under 400-------------
10

400 under 500 -------------
29500 under 750 -------------

750 under 1,000------------ 6

1,000 under 1,500---------- 2

1,500 tinder 2,OW ---------- 1
2

2,000 under 3,000 ----------
3 000 under 4,000 ---------- ------------
4~ooo under 5,000 ---------- ------------
5,000 and over ------------

-Nontaxable returns
Taxable returns -----------

Total, individual re-
turns and taxable fi-
duciary returns with
net income------------

Individual returns with no
net income:
Nontaxable 19 -------------

Taxable 21-----------------

Total, individual re-
turns with no net in-

come----------- ------

Grand total -------------

For footnotes, see P. 130.

3615
387,883

387.948

21,320
26

21,346

3 109.294.

Amount

(32)

Net loss from sale of
property other than
capital assets 12

Numberof
returns

(33)

25 306 ------------
4,268 ------------
19,515 ------------

12,645 ------------
8,716 ------------...
8,103 ---------
7,426 ------------

-8,590 -----------

5, 464 ------------
23,830 ---------- 1

1,143 -----------
24,559 ------------

229 8
20,152 1,312
17,669 950.
15,263 643
13,653 461
11,865 377
10,517 308
9,434 268
8,744 200
8,181 172
6,765 160

28 830 474
it, 203 280
14,067 146
17,697 185

13010,666
497,630
315,408

3,144 25
2,729 17
1,748 10

374,054
101, 479

2,146 9
787 4

1,020 4
69

1,624
50 4

451 5
(25) 1

52 2

-----------
--------- -

-----------
67.8W

327,979

395,779

185,452
6,768

192,220

587,999

1

----------

38
36,282

Amount

(34)

21,805

2,737 ------------
145 ------------

2,244 ------------
714 ------------

1,115 ------------

330 ------------
903 ------------
44 ------------0
613 ------------

1,472
"7

1,425 ------------
12 478

1,079 131,827 1
991 83,369
863 54,878

38,416549
422 28

'
494

449 21,595
356 17,269
298 13,848
204 11,326
246 9 530

29:781798
599 15,238
408 8,7a9
524 9,361
326 4,615
97 2 W

108 1:556
60 1,019
98 760
52 478

131 1,182
25 382
74 207
7 98

22 119
86 57
54 67

215 30
314 26

24 12
(25) 4

11 1
1

2 )-----
(i 3
-

7,790
14,016

36,290

3,826
1

3,827

3 10,117

21,427
(15)

21,427

Contributions 11 (indi-
vidual returns)

Number of
returns 3

(35)

3 478
3486,873

Amount

(36)

10,345
656

28,285
46,241
17,799
10,052
23,709
12,219
16,022
35 310
1:519

28,157
92

19,243
14,530
11,051
8,864
7,333
6,157
5,382
4,737
4,222
3,737

14,332
9,633
7,247

10,244
6,995
5,059
3,780
2,858
2,677
1,966
6,854
3,100
2,306
1,489
2,367
1,966
2,775
2.137
1,738

934
438
622

59
92I

97,669
3W, 750

3487,351

30,835
14

30,949
- .

3 518,20043,232 1

407,41

6,439
122

6,560

413,979
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TABLE 7-Individual returns and taxable fiduciary returns with net income,' by

net income classes, also aggregate for individual 'returns with no net income ex-
cludin

'
9 fiduciary returns), 1988: total number of

nt of each specific source of income and
deducreturns, number of returns a d

amou tions, and net income-Con.

n

[Net income classes and money figures in thousands of dollars)

Deductions-Conti nued
Amount

Interest paid 16 Taxes paid 10 distrib-

2t i lN
table

ot in.ncome ce asses ther otal o bene-
Num- Num- deduc- edtic- iciaries

ome I

ber of Amount ber of mount
ions 13 17 ionS 17 fiduciary

returns 3 returns 3 returns)

(1) (37) (38) 39) 40) 43L) 43) 4)

ndividual returns and
taxable fiduciary re-
turns 2 with not in-
come:

Under I (est.) 18 ---- --------- 24,195 -------- 4,783 4,238 77,757 -------- 6 843
Under I (est.) ------ --------- 2,079 -------- ,899 ,870 3,570 ,071

,
2,989

1 under 2 (est.) Is --- --------- 37,993 -------- 3,121 7,432 31,505 -------- 686 273
1 under 2 (est.) ----- --------- 18,285 -------- 1 158 2,770 65,006 ,504

,
,743 870

2 under 2.5 (est.) Is -- --------- 36, 038 -------- 1:110 9,394 59,793 --------
,

,ooo 877
2 under 2.5 (est.) ---- --------- 6,779 -------- 6, 9,5 9 2,521 6,348 201

,
61,593

2.5 under 3 (est.) 18-- --------- 39,743 -------- 7,053 9,931 62,992 -------- 986,297
2.6 under 3 (est.) ---- --------- 12,794 -------- 4,349 7,853 8,526 5 46 2 733
3 under 4 (est.) 18 --- ---------- 27,068 -------- 8,455 6,553 07,997

,
--------- 172:918

3 under 4 (est.) ----- --------- 48,320 -------- 1,297 3,300 40,978 661 733 757
4 under 5 (est.) 18 --- --------- 2,531 -------- ,555 ,412 0,752 -------- ,075
4 under 5 (est.) ----- -------- 42,384 -------- 7,237 1,974 04,559 078 331,959
5 under 6 18 --------- 302 135 68 90 15 26 * ~ ------- 3 54
5 under 6 ----------- 85,444 31,188 42,965 1,562 0,307 49,156 107

,
98 085

6 under 7 ----------- 53,992 22,844 8,936 2,277 2, 680 5 412 3 62
,

65 222
7 under 8----------- 35,618 18,160 8,327 5,058 6,408 9: 594

,
4 206

,
98 252

8 under 9 ----------- 24,989 13,498 5,981 0,915 3, 409 3,994
,
,256

,
91,924

9 under 10 ---------- 18,728 11,150 0,768 7,581 1,128 2,238 182 6 856
10 under 11 --------- 14,377 9,129 3,696 6,078 ,729 3,674 533

,
71,631

11 under 12 --------- 11,391 8,081 8,651 3,399 ,724 7,174 1 31 6 256
12 under 13 --------- 9,112 6,709 5,031 1,884 ,882 1,187

,
,701

,
06,724

13 under 14 --------- 7,516 6,016 2,308 0,605 ,474 7,066 1 01 1 826
14 tinder 15 --------- 6, 350 6,066 0,324 ,461 ,156 2,762

,
,406

,
64,344

15 tinder 20 --------- 19, 630 18,198 2,176 5,683 2,152 26,831 399 1 552
20 under 25 --------- 10,304 11,428 6,443 3,928 5, 343 4, 269 554

,
97 446

25 under 30 --------- 5,996 7,811 ,482 7,373 1,002 1,271 343
,

78 700
30 under 40 --------- 6,387 10,335 0,134 3,197 4, 583 0,320 827

,
70 978

40 under 50 --------- 3,245 6,275 ,973 5,401 , 953 1,549 2 36
,

36 720
50 under 60 --------- 1,844 3,859 ,776 0,649 . 035 6,622

,
,880

,
60,693

60 under 70 --------- 1,136 3,273 ,679 ,392 ,722 6, 179 1 62 4 704
70 under 80 --------- 721 2,3150 ,085 ,397 ,303 8,540

,
,063

,
5,417

80 under 90 --------- 9 1,935 01 ,873 ,589 ,659
1

1 11 1 255
90 under 100 -------- 353 1,248 20 ,610 ,753 1,815

,
54

,
2 699

100 under 150 ------- 891 4,048 ,278 0,286 ,940 5, TW 935 8:413
1.50 under 200 ------- 290 1,371 08 ,630 ,011 5,213 1 95 2 545
200 und er 2,50 ------- 175 ,531 22 ,140 ,128 ,047

,
00

,
4650250 und

cr 300 ------- 82 46 12 ,147 ,802 877 810
,

1 706
300 under 400 ------- 101 818 40 ,291 ,495 2,873 631

,
9,350

400 under 500 ------- 50 756 3 ,768 ,207 ,103 1 20 9 091
500 under 750 ------- 57 624 4 ,462 .817 ,702

,
2 159

,
9 096

760 under 1,000----- 25 262 4 ,433 ,285 , 613
,
,104

,
2,300

1,000 under 1,500 ---- 22 621 7 ,308 29 ,594 5 7 583
1,M) under 2,000---- 12 369 6 ,074 88 ,811 ------

,
7,625

2,000 under 3,000---- 3 22 4 61 01 ,585 677 5 293
3,000 under 4,000---- 1 112 1 92 ,443 780 ------

,
3 525

4 000 under 5,000---- 1 8 1 0 1 1 --------
,

4 273
5:000 and over ------ 2 8 3 8 3 09 --------

,
1,804

Nontax ble re-ae,
turns ----------- 3302 68,603 468 07, 268 60,176 1,720 -------- 6 25 837

Taxable returns---- 3319,394 340,491 529,439 00, 113 14,386 ,103,244 3,112
, ,

12,671,537
Total, individual

returns and tax.
able fiduciary
returns with
not income ----- 3 319,696 509,093 3 29,007 16,391 74, 562 , 954, 964 3,112 ,897,374

dividual returns with
-

no not income:
Nontaxable 19------- 31,771 47,869 6,566 4,093 78,928 64,652 - ------ 35Z 752
Taxable 20 .......... 21 180

-

5

-

85 5 273 . ....... 1,404
Total, individual

returns with no
not income ----- 31,792 48,049 6,591 4,179 79,374 72,925 -- ----- 3

,

M

,

156
Grand total ------ 3 I351,488 I557,142 3 i,576.498

-
ti 1. 1 (Io
-

.53 mr, .27 JR9fl -11 119. 2I !'~41 9IR

In

For footnotes, see p. 13o.
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Footnotes for table 7

I This table contains data for individual returns with not income and with no net income shown in basic

table 7-A and data for taxable fiduciary returD.; with net income shown in basftt table 11. Unlike basic

table 7 in Statistics of Income for 1937, Part I (pp. 133-137), excludes nontaxable returns with net income

for estates and trusts filed incorrectly on Form 1040 itistead of Form 1041. For 1937, these incorrectly filed

nontaxable returns with net income. which numbered 3,784, were tabulated as individual returns; but for

1938 these returns, which number only 276, are tabulated in basic table 11 in this rollort as fiduciary
returns.

I
For taxable fiduciary returns the. net income used for classification and tabulation is the net income tax-

able to the fiduciary (itern 17 on p, 1, Form 1041, facsimile on 1). 298).2
The number of returns with net, income under $5,000, which is Dot available, is excluded from the totals

in this column.
4 Excludes dividends received through partnerships and fiduciaries and dividends received on share

accounts in Federal savings and loan associations.
5 Interest received on United States savings bonds and Treasury bonds, owned in excess of $5,000, and on

obligations of histrumentalitios of the United States other than those issued under the Federal Farm Loan

Act, or such act as amended (see item f, on p. 1, Form 1040, facsimile on p. 290, and item 4 on p. 1, Form

1041
.

facsimile on 1). 298).
6 For 1938, partnership profit or loss includes dividends received, and excludes (1) taxable interest oil obli-

gations of the, United States, and (2) net gain or loss from the sale or exchange of capital assets. The Rem

"Charitable contributions" is not an allowable deduction in the computation of partnership profit or loss.

For 1937, partnership profit or loss included (1) dividends received and (2) not gain or loss from the sale or

exchange ofeapital assets (as defined by see. 117(b) of the Revenue Act of 1936) and excluded taxable interest

on obligations of the United States. The item "Charitable contributions" (limited to 15 percent of part -

nership net income. before deduction of contributions or gifts) was an allowable deduction in the computa-

tion of Partnership profit or loss. Each item which is excluded from partnership profit or loss for 1938

and 1937 is reported under its appropriate classification.
7 For 1938, income from fiduciaries includes (1) dividends received, and (2) net gain or loss from sale or

exchange of capital assets, and eT.cludes (1) taxable interest on obligations of the United States, and (2) net

gain or loss front sale or exchamw of capital assets received from "Common trust funds." Forl937,hiconie
from fiduciaries included (1) dividends received, and (2) net gain or loss (including that received from "Com-

ni n trust funds") from sale or exchange of capital assets as defined by see. 117(b) of the Revenue Act of

1936, and c2-cZvded taxable interest on obligations of the United States. Each item which is excluded from

income front fiduciaries for 1938 and 19.37 is reported under its appropriate classification.

6 If two or more businesses in different industrial groups are reported on one return, each business is

counted separately. Consequently, the number of businesses exceeds the number of returns showing

business profit or loss. The number of businesses with not income under $5,000 which is not available, is

excluded from the totals in this column.
9 Unlike 1937, (1) capital assets exclude property used In trade or business of a character which is subject

to the allowance for depreciation and (2) "Not capital gain" and "Net long-term capital loss" include the

participant's share of net capital gain or loss to be taken into account from partnerships and "Common

trust funds." Net long-term capital gain and loss include losses from worthless stocks and bonds, which

for 1937 were tabulated in "Other deductions."
10 Consists of net short-term capital gain on capital assets held 18 months or less.

11 Consists of net long-term capital gain on c Pita] assets held over IS months. Includes net Capital gain~a
of $605,760 on sale of capital assets (regardless of Period capital assets were held) as defined in see. 117(b) of

the Revenue Act of 1936, reported on 168 fiscal year returns with year ended in period July through Novem.

ber 1938.
12 Consists of not gain or loss from property used in trade or business of a character which is subject to the

allowance for depreciation, which under the Revenue Act of 1938 is excluded from capital assets. ForI937,

net gain or loss from the sale of-depreciable property was included in "Net capital gain or loss."
13 The number ofreturns with "Other incorte" and "Other deductions" is not available, since the amount

of "Other income," is secured by deducting the sum of the specific sources of income from total income and

the amount. of "Other d
c
ductions" is determined by subtracting the sum of the specific deductions from

total deductions.
14 Consists oftnot long-term capital loss on capital assets held over IS months. Includes net capital loss of

$204,378, on sale of capital assets (regardless of period capital assets were held), as defined in see. 117 (b) of the

Revenue Act of 1936, reported on 166 fiscal year returns with year ended in period July through November

1938.
15 Reported on individual returns. Includes charitable contributions of partnerships. For 1937, such

contributions were allowed as a deduction in the computation ofpartrtersbip profit or loss. (Seefootriote(l.)
10 Excludes amounts reported in Schedule C and in schedules for business deductions, Forms 1040 and

1041.
17 Includes "Amount distributable to beneficiaries" (if any) for a small number of taxable returns for es-

tates and trusts incorrectly filed on Form 1040 instead of Form 1041, for which adjustment was not made to

remove this amount from' "Other deductions" and "Total deductions." (See text, p. 50),

is Nontaxable individual returns. Rxcrnptions from normal tax and surtax exceed net income. A Degli-

gible number of nontaxable individual returns in net income classes of $6,000 and over is not tabulated

separately.
19 Includes returns with zero net income (total income equals total deductions).
20 Returns with net long-term capital loss on which the. tax, computed on not income before the deduction

of net long-term capital loss, exceeds 30 Percent of the net long-term capital loss.
21 Includes taxable interest received on partially tax-exempt Government obligations.
22 Tabulated with "Taxable interest received on bank deposits, notes, mortgages, corporation bonds."

23 Deficit.
24 Not income less deficit.
25 Less than $500.
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TABLE 7-A.-Individual returns I with net income (excluding fiduciary returns), bynet income classes, also aggregate for individual returns with no net income (ex-cluding fiduciary returns), 1938: total number of returns, number of returns andamount for each specific source of income and deductions, and net income

[Net income classes and money figures in thousandsof dollars]
[For text defining certain items and describing methods of tabulating and estimating data see pages 1-6and 14-151

murm o f income

Total Salaries, wages, cominis- Dividends front (Ionic.;.
amesNet income cl, number of

,
S ons, etc. tic and foreign cor.

porations s
returns

Number of
s 2retur

Amount Number of
Amountn returns 2

(3) (4)

Returns with net income:
Under I (est.) 16 ---------------------
Under I (est)

3,39,369
72 1

------------ 179,395 39,406------------------------
1 under 2 (est.) 16 -------------- ------

22. ,2
1,241,979

------------
-----------

3,384
4161 223

............ 10,641
1 under 2 (est.) -------------

------162
1,181,299

-
------------

, ,
1, 578,399

------------
............

53,691
35194-------------under 2.5 (est.)

2 under 2.5 (est.) ---------------------
466,146
205,450

------------
------------

831,614
362 148

------------
,

32,170
42 512.15 under 3 (est.) 16 -------------------

2 5
732,327 ------------

,
1,776,583

------------
------------

,7
15536. under 3 (est.) ---------------------

3 under 4 (est ) 10
205,960 ------------ 448,944 ............

,
48,776---------- .........

3 tinder 4 (est.) ----------------------
3.56,083
495 613

------------
--- ---

1,007,091
3251 997

------------ 21,844
4 under 5 (cst,) 10 --------------------

,
18,.542

----- -
------------

,,
62,113

------------
..

121, 901
07024 tinder 5 (est.) ----------------------

h under 616
297,241 ------------ 939.913

..........
............

,
108,153--------------------------

5 tinder 6
666

162,978
385

113,751
1,979

587,153
229

82 136
277

83 896----------------------------6 under 7
7 under 8

101,823 68,977 410,205
,

55, 08 72:344----------------------------
8 under 9

65, 960 43,890 297,245 38,498 62,004----------------------------
9 under 10

45,575
33,929

9-9,897
2-9, G35

-24,713
182,479

28,432
21 733

55,091
3904010 under 11 --------------------------

11 under 12
9-5,458 16,490 146,752

,
17,312

,
45,483------------------- -----

12 under 13 ---------------------
------

20,251
16,266

13,080
10,401

126,092
106,179

14,093
70311

41,895
38 89313 under 14 --------------------

14 under 15
13,235 8,641 95,9()0

,
9,731

,
35,746---------- ----------

15 under 20 ------------------- ------
------

11,095
34,247

7,182
21,991

82,765
288,124

8,259
26 661

32,676
79513720 under 25 --------------------

25 under 30 ---------
------

----------------- 17,388
9 868

11,115
6 369

176,616
117 080

,
14 174

:

,
103,957

-----------------30 under 40 ---------
,

10,457
,

6,682
,

145,142
3988
0549

80,605
718117-----------------40 under 50 ---------

50 under ryO
5.105 3,280 84,912

,
4,552

,
84,039.................--. -----

60 under 70
-------------------------n

2,809
1, 697

1,821
1,136 36,505

2,576
5611

63,765
47 18770 u der 80 -

80 under 90
1,112 733 27,581

,
1.014

,
35, 9W

90 under 106--------------------------
800
526

510
319

20,349
14,276

744
487

32,184
22 742100 under 150 -----------------------

150 under 200
1,249 810 41,125 1,169

,
75,138

200 under 2.%
395
219

270
139

16,393
9,397

378
211

34,214
28 477------------------------250 under 300

300 under 400
103
124

73
2

5,086 102
,

16,811------------------------
400 under 500 ------------------------ 58

8
39

5,069
2,907

122
57

28 300
15 059500 under 750

750 under 1 000
71 35 1,577 65 19,442,

1.000 under 1,500
31
27

16
17

340
814

31 13,744
---------------------1,500 under 2,000

2
14 7 183

27
14

12,507
11 032,000 under 3,000---------------------

3,000 under 4 000
4
1

4 27 4
,

3,966---------------------,
4.000 under 5,000 --------------------- 1

1
1

9
93

1 6,062

5,000 and over 3 2 1
1
3

188
780

Nontaxable returns 10--------- -------
Taxable returns

3,155,112 2385
2

5,274,899 2229 185 612--------------------- 2,995,664
9

38

,

796 7,966,092 2358,081 1,936:464
Total, individual returns with net
income -------------------------- 6,150,776 2390,181 13,240,091 2359,210 2,122,076

teturns with no not income:
Nontaxable 17 ------------------------
Taxable 18

100,207 20,500 65,192 33,903 88,573--------------------------- 26

-

21

-

633 26 3,852

Total, individual returns with no -
net income ---------------------- 100,233

~
20,521

=~
65,825

~
33,929 89,424

Grand total ----- 6,251,009 2410,702
~

13,3o6,816
~

2393,139
-

2,211,501

For footnotes, see 1). 138.
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idual returns I with net income (excluding fiduciar~
TABLE 7-A.-Indiv

y returns) by

Vet income classes, also aggregate for individual returns with no net income (ex-

ttrns) 1938.. total number of returns, number of returns and
cluding fiduciary reti I
amount for each specific source of income and deductions, and net income--Con.

(Net income classes and money figures in thousands of dollars]

. sources of incorn-continued

Net income classes

(1)

Returns with net income:
Under 1 (est.) 11 ----------
Under I (est.) ------------
1 under 2 (est.) 11----------
1 under 2 (est.) ------------
2 under 2.5 (est.) 16 --------

Taxable interest

Bank deposits, notes,
mortgages, corpora-
tion bonds

Number of
returns

(7)

Amount

...........

------------
------------

2 tinder 2.5 (est.) ---------- -16-------- --2 5 tinder 3 (est.)
2 5 under 3 (est.) ----------
3 under 4 (esQ 11----------
3 under 4 (est.) ------------ -
4 under 5 (est.) 11 ----------
4 under 5 (est.) ------------ --------176-,
5 tinder 6 16 --------------- 3,7,8.

6 under 6 -----------------
42,8326 under 7 -----------------

7 under 8 ----------------- 29,283
21,4178 under 9 -----------------

0 under 10 ---------------- 16,309
10 under 11 --------------- 12,960
11 under 12--------------- 10,493
12 under 13 ----------
13 under 14 ---------- '7: '324
14 under 15 ----------- : 2

0 8,15 under 20 ----------- 2'(') 2610
0'220 under 25 --------- 6: ~00.2

25 under 30---------
7 1,

30 under 40 ------------- 3:59340 under .50 -------------
50 under 60 ---------------- 2 1121: 303
60 under 70 ---------------

844

70 under 80 ---------------
90 under 90--------------- 630
90 under 100--------------

42,3

100 tinder 150-------------

1,018

150 under 200------------- 331
200 under 250 ------------- 182
250 under 300 ------------- 92
300 under 400 ------------- 112
400 under 500 ------------- 49

61.500 under 750 -------------
750 under 1,000------------ 28
1.000 under 1,500------- -- 27

121 500 under 2.000---------- 42:000 under 3,000 ---------- 13,000 under 4,000 ----------
4~000 under 5,000 ---------- I
5,ooo and over ------------- 3

Nontaxable returns It
Taxable returns-----------

Total, individual re-
turns with net in-
come ------------------

Returns with no net income:
Nontaxable 17-------------
Taxable 11-----------------

2 179
2275,041

2275,220

29,339
25

Total, individual re-
turns with no net in-
come ------------------ 29,364

Grand total ------------- 2304,594

Partially tax-exempt
Government obliga-
tiODS

Numberof
returns

(9)

:,. 'o "964,Ig
44,1113"

19 7019 21,11411 --------------42. ...........
19 31,

3 1 ...........

~253: 174 -------- 1
063 -----14

76: 360 - :
~11'2 139 --:::::

1
1:

148 ------------
1,0 104'8'
569 7,380s, 0,24:836,

446
2, 7, 117:,'34 2:104

922
15,062 21441
13,742 2,105
11,507 1, 791
10,607 1,520

1,3370 380
34~ 815 4,773
22,191 2,742
15,196 1,750
19,497 2,013
10,707 1,043
6,532 6962:0535 378

040 262
2 1894~ M72

166 121
399 285

2,093 92
1,897 71
1,181 27

939 20
276 12
542 22
665 9
574 2
199 3
193 4

73 ------------
I ------------
7

142 896
603~ 607

104
2472,787

746,504

31,607
427

32,034

778,537

2 47,801

3,329
3

Amount

(10)

(N)
(2.)
(20)

Partnership profit 6

Number of
returns Amount

(2'
--------2 --------

(2)
2.) ---

(21)
334 ---------

3 089 i8l 470
:,98 13,017

2,534 8,968
6,6,g2,230

2,164 6,()83
1, 993 4,084
1,667 3,288

05 2,8241,5
1,409 2,156
1,206 1,932
4,983 6,262

3,4023,371
2 381 2,037
3: 429 2,153
1: 651 1,095

2 5691 04
833 388

215
384 153
233 110
873 log

54443
308 24
113 7
195 19

12 5
58 7

443
1 3
2
1

334
41,764

42,099

2,365
8

3,332

2 51,223

2,373

44,471

------------
------------
------------

- 2 59
283,137

283,196

4,898
6

4,904

288,100

(312)

11,308
545

32,348
18,368
30,720
11,451
36,799
18 204I
32,258
73,190
3,489

81,190
197

73,635
61,259
48 581
40: 453
34 635
30:559
26,307
24 950
K, 090
19,310
72,996
50 698
36: 582
46 889
29:947
19,065
14,634
9,253
7 361
5:455

12,616
5 002
2:094
1,275
2,476

110
30
61

1,118

------------
-----------
------------

147,120
900,406

1,047,526

13,046
487

ia, 533

1,061,059
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TABLE 7-A.-Individual returns I with net income (rextculurndsingnfiduciary returns), by

cnleutdiinncgofimdeuccliaasrsyesr,etaulrsons)a,gglr9eg3a8t:e tfootrl
inudinvibdeu

ralf
returns

I

with no net income (ex-
ber of returns and

amount for each specific source of income and deductions, and net income-Con.

[Net income classes and money figures in thousands of dollars)

Sources of income-Continued

Net income classes Income from fiduciaries 6 Rents and royalties usiness profit

Number of
returns Amount umber of

returns mount umber of
businesses ount7

(13) (1-4) (15) 116) 317) ILS)

Returns with not income:
Under 1 (est.) 16 ----------- ------------ 7,442 ----------- 8,265 ----------- 0,361
Under 1 (est.) ------------- ------------ 1,053 ----------- ,902 ----------- ,0591 tinder 2 (est.) 16---------- ------------ 10,899 ----------- 2,135 ----------- 58,4431 under 2 (est.) ------------ ------------ 17,190 ----------- 6,198 ----------- 6,0572 under 2.5 (est.) 10 -------- ------------ 6,929 --------- _ 1,280 ----------- 19,8552 under 2.5 (est.) ---------- ------------ 10,628 ----------- 6,690 ----------- t, 2032.5 under 3 (est.) 16 -------- ---- ------- 7,416 ----------- 2,639 ----------- 01,5422.5 under 3 (est.) ---------- ------------ 12,019 ----------- 4,606 ----------- 2,9053 under 4 (est.) 16 ---------- ------------ 6,124 ----------- 3,943 ----------- 60,1573 under 4 (est.) ------------ ------------ 29,637 ----------- 1,383 --------- 21,9654 under 5 (est.

---------- ------------
88 ----------- ,570 ----------- ,859

4 under 5 ---------- ------------ 28,666 ------- 7,747 ----------- 11,204'
5 under 6 16 --------------- 45 174

'
71 33 , 1M

5 under 6 ----------------- 10,851 28,566 4, 457 0,099 3,580 57,689,
6 under 7 ----------------- 7,822 24,691 2,670 0,662 1,360 17,487
7 under 8 ----------------- 5,845 21,673 4,897 2,621 3,500 4,989
8 under 9----------------- 4,526 19,829 0,902 8,551 ,052 4,121
9 under 10---------------- 3,658 17,451 ,098 4,729 ,535 1,60220 under 11 --------------- 2,952 16,471 ,253 2,780 ,808 1,26311 under 12--------------- 2,482 14,288 ,140 1,076 ,655 4,17612 under 13 --------------- 2,212 13 730 ,164 ,259 ,912 8,794
13 under 14 --------------- 1,837 12: 366 ,306 ,820 ,197 3,077
14 under 15 --------------- 1,610 11,362 ,915 ,594 ,897 1,439
15 under 20 --------- ----- 5,490 47,914 ,954 5,842 ,530 2,45920 under 25 ----------- --- 3,116 33,918 ,742 6,533 ,536 1,95925 under 30 --------------- 1,956 25,899 ,718 1,552 309 5,42030 under 40 --------------- 2,294 37,024 ,974 5,909 :271 0,539
40 under 50--------------- 1,172 25, CY09 ,508 ,164 79 6,856
50 under 60--------------- 699 18,638 98 ,247 74 0,036
60 under 70--------------- 426 11,766 20 ,494 57 ,334
70 under 80--------------- 304 9,524 34 ,540 7 ,962
80 under 90--------------- 225' 7,553 41 ,398 2 ,876
90 under 100-------------- 166 7,238 47 ,978 6 ,649
100 under 150 ------------- 391 22,835 70 ,401 3 6 155
150 under 200 ------------- 138 12,360 07 ,633 1

,
1,156

200 under 250 ------------- 87 9,047 2 28 7 ,286
250 under 300 ------------- 44 4,832 9 65 3 47
300 under 400 ------------- 52 6,583 8 ,140 4 3
400 under 500 ----- ------- 16 3,753 9 00 a 43500 under 750 -------------- 37 16,582 3 ,057 2 76750 under 1,000------------ 17 6,389 3 2 3 ,749,1,000 under 1,500---------- 11 5,611 6 8 3 821,600 under 2,000---------- 8 4,620 2 23) ----------- -------
2,000 under 3,000---------- 1 70 4 0 1

---
683,000 under 4,000------ --- ------------ ------------ ----------- - -------4,000 under 5,000 .......... 1 688 -----------

-
----- --

---------- -- ------
5,000 and over-------------

------------ 1
- ---

4
-----------

------------
---- .....

------------

Nootaxable returns 245 39,972
-

2 171 41,004
-

7233
-

36 32-9Taxable returns -----------
0,

26 446 97,069 136,422 87,830 111,607
,

,406,115
Total, individual re-

turns with net in.
come------------------ 260,491 637,041 136,593 28,834 111,830 ,342,443

Returns with no net income:
Nontaxable 17............. 51174 18,205 7,622 1,480 ,794 5 865
Taxable is----------------- 15- ,086 3 21 2

,
o

Total, individual re-
turns with no net in-

- ------ ----------c om e

189

~

,291

~

,635

-
,601 796 954

Gran d t0 taI------------- 2 65, 680 6, 33 2 64,228 70, 435
-

21,626 368,398

For footnotes, see p. 138.

For footnotes, see 1). 138.
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TABLF 7-A.-Individual returns I with net income (excluding fiduciary returns), by

net income classes, also aggregate for individual returns with no net income (ex-

cludi-rig fiduciary returns), 1988: total number of returns, number of returns and

amount ~or each specific source of income and deductions, and net income-Con.

[Net income classes and money figures in thousands of dollars]

Net income classes

(1)

Returns with net income:
Under I (est.)10 ----------------
Under I (est.) -----------------
I under 2 (est.)" --------------
1 under 2 (est.) ----------------
2 under 2.5 (est.)16-------------

2 under 2.5 (est.) --------- ----
2.5 under 3 (est-Po -------------

Sources of income--Continued

Not capital gain I

Short-term 0 L-ong-term 10

Number

Ofreturns 2

(19)

------------
------------
------------
------------

2.5 under 3 (est.) --------------

-
3 under 4 (est.)"--------------
3 under 4 (est.) ----------------
4 under 5 (est.)" -------------- ------------
4 under 5 (est.) -----------------

---------5 under 6 10--------------------
5 under 6 ---------------------- 11,785

6 under 7 ---------------------- 8,935

7 under 8---------------------- 6,400

8 under 9 ---------------------- 4,9209
under 10 --------------------- 3 10710
under 11 ------------------- 3

268

11 under 12 -------------------- 2,650

12
under

13 -------------------- 2,290

13 under 14-------------------- 1 945

14 under 15-------------------- 1:703

115 under 20 -------------------- 5,518

20 under 25 -------------------- 3,182

25 under 30 ------------------- 1,054

30 Wa der 40-------------------- 2 281

40 under 60------- ------------ 1:061

50 under 60-------------------- 643

60 under 70 ------------------- 373

70 under 80 -------------------
242

80 under 90
- -----------------

183

90 under 106
------------------

102

100 under 156 ------------------
301

150 under 200------------------- 97

200 under 250------------------ 65

250 under 300------------------ 27

300 under 400 ------------------ 29

400 under 500 ------------------ 14

500 under 750 ------------------ 25

750 under 1,000 ----------------
13

I 0()o under 1,500 -------------- 9

1~500 under 2,000 --------------
6

2,000 under 3,000 -------------- 1

3 000 under 4 ODO --------------1 1
4 000 under 5,000 --------------
5P000 and over -----------------

Nontaxable returns 16 . . . . . . . . .

Taxable returns ---------------

2 25
263,830

Total, individual returns
with net income ---------- 1 263,855

Returns with no net income:
Nontaxable 11 -----------------
Taxable 16 ---------------------

51405
6

Total, individual return,
with Do net income---- -- 5,411

Grand total -----------------
2 69,266

For footnotes, see P. 138.

Amount
Number

of
returns I

Amount

(20)

2,124"" I

~N"
2.971
21383

2: '760
81~229:

5
210, 6~12.,6

2

2
617 214

1: 1,2'
64

1: '26'
3.351
2, 9&3
2,765
2,466
9,284
6,295
4,163
6,428
3,501
2,370
1,619
1,046
1,080

6W

------------
------------

8 71~

6
71

2,996
2,487
21086

1
1

1: N28
1, 281
4,604
2,730
1 702
1~ 983
1,052

656
434
311
244
169
448
181
99
52
57
41
38
22
23
12
3
1
1
3

2,152
474
254
426
107
124
160
87

14.5
29
1

------------
(23)

15,653
116,036

131,689

7,769
12

219
2 50,782

250,801

3,010

7,781 3,010

139,M 153,811

(22)

Net gain from sale
of property other
than capital as-
sets H

Number
of

returns

('23)

Amount

(24),

'
2,~ 1 ---------- 861 ,30,

22 j
2: 484 . ........... 1,5792 78

---------- 716
2,1423 1,305'89

3111
':2

0

1 2292
21: '270, 5934

1,055 1
17

-
--------- 21 025 11

43 --------- 60
6:

6,0
--------- 2,318

24 10 6
5,937

1:
647 1,593 j

5,241 1 143 1,378
4

'
388 716 871

4,064 528 679

3,724 401 648

3 067 316 473

3: 121 2.30 406

~82'
214

304665
156 247 1

21

'0
132 254

10,6540 Z 828
8,181 210 487 i
6,395 114 280
9,394 126 308
6,914 68 205
5,430 40 42
4,641 33 176
4, 510 is 60
3,747

12

8 1
2,662 8 113 1

12,072 14 22

8 177 3 9
7:224 4 4
4,941 ----(2ii - _.

7,568 ------
8,133

- ----(23j ---12,709
9,190 --------- !-----------

17,589
----------

----------
10,884

----------
----------

7,433 ---------- ---------
162 ---------- ----------

3,393 ---------- ----------

21,315 ---------- ----------

10,669
250,600

2 10
26,563

6,095
15,466

261.269

6,443

6,443

267.712

26,573

1,210

1,210

21,561

1,526

1, 526

3~7793 1__1, 087 ~
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TA13LE 7-A.-Individual returns I with net income (excluding fiduciary returns), by,

net income classes, also aggregate for individual returns with no net income (ex-
cluding fiduciary returns), 19~8: total number of returns, number of returns and
amount of each specific source of income and deductions, and net income-Con.

INet income classes and money figures in thousands of dollars]

Sources of incorn
LContinued Deductions

Partnership loss 6 Business loss
Net income. classes

Other Total
income 12 income Number Numb ~r

o
f Amount of busi- Amount

.turns 2 neSSCS 7

(1) (25) (26) (27) (1-18) (29) (30)

Returns with net income:
Under I (est.)'G ----------- 12.249 414,600 ------------ 2,888 ------------ 13,265
Under I (est.) ------------- 584 24,800 ------------ 117 ------------ 467
1 under 2 (est.)10---------- 21,311 1,917,777 ------------ 2,525 ------------ 10,390
1 under 2 (est.) ------------ 17,483 1,885,257 ------------ 657 ------------ 2,422
2 under 2.5 (est.)Ie --------- 15, 662 1,220,670 ------------ 111115 ------------ 4,505
2 under 2.5 (est.) ---------- 7, 15M 508,233 ------------ 370 ------------ 1,182
2 5 under 3 (est.)16 --------- 16,331 2,149,289 ---------_ 810 ------------ 3,417
2:5 under 3 (est.) ---------- 8,743 (153,402 ------------ 605 ------------ 1,654
3 under 4 (cstTo ---------- 10,244 1,280.915 ------------ 642

------------
2,380t

3 under 4 (es - ------------ 21,421 1,960,400 ------------ 1,728
------------

6,664
4 tinder 5 ---------- 1.1415 R9, 827 ------------ 98

--- --------
32

4 under 5 (est.) ------------ 16.844 1,524,464 ------ ----- 3,08
---------

5,162
5 under 6 IG---------------- 31 4,479 9 10 W

-2
43

.5 under 6------------------ 7,919 1,036,406 1,422 1,446 3, 2( 3 4,134
6 under 7------------------ 6~ 980 771,398 999 1,092

~
2,3, 0 3,271

7 mider 8------------------ 5,211 580,307 780 879 1,597 2,909
8 under 9------------------ 4: 2H, 459,066 606 645 1,248 2,448
9 under 10----------------- 4,150 382.456

,
418 535 1.006 2,178

10 tinder 11 ---------------- 2,90.5 319 613 366 518 826 2,094
11 under 12 ---------------- 2,454 278~ 574 313 369 625 1,413
12 under 13 ----------------- 2,459 243,380 285 644 562 1,384
13 tinder 14 ---------------- 2,133 214,824 242 296 447 1,061
14 tinder 15 ---------------- 2,035 192, W 186 206 383 1,026
16 under 20 ---------------- 6,314 711,995 711 2,487 1, 336 4,306
20 under 25 ---------------- 4,832 469,035 399 1.103 830 2,952
25 under 30---------------- 3 493 329,047 272 808 534 2, 649
30 under 40 ---------------- 5: 102 437,378 278 806 rA 5 2,904
40 under 50---------------- 3,928 277,433 195 826 340 2,116
50 under 60 ---------------- 2,307 188,691 1111 589 226 1,690
60 under 70---------------- 1,949 134, 190 76 347 153 1,149
70 under 80---------------- 2,442 101, 26.5 47 303 108 1, M
80 under 90---------------- 1,607 82, 885 36 174 .94 664
90 tinder 100 --------------- 1, 156 61.235 23 76 38 335
100 under 150 -------------- 1,765 183,554 W; 282 179 1,843
1,50 under 200 -------------- 643 82,1596 N 403 48 1,104
200 under 250

--------------
293 60,909 15 168 35 546

250 tinder 300
--------------

2.99 35,535 6 16 21 882
300 under 400-------------- CA9 53.636 9 94 12 765
400 tinder 500-------------- 1 _92 31.395 8 24 10 219
500 under 750-------------- 26 52,560 2 31 17 314
750 under 1,000------------ 110 32,441 4 69 6 161
1,000 under 1,J500.......... 96 39,185 2 4 7 230
L-500 under 2,000.......... 7 26, 956 2 6 (11 115
2,000 tinder 3,000 ---------- ------------ 11,780 ------------ ------------ 2 11
3,000 under 4,000 ---------- ------------ 6,305 ------------ ------------ -----------

-
-----

4,000 under 5,000 ----------- ------------ 4,364 1 2 ---------- - -------
5,000 and over-------------

i

------------ 22,112 -------- --- ------------ I

Nontaxable returns 16----- 76.973 7,077,557 2 f)9, 8.087 7 22 34,327
Taxable returns --- ------- 150,271 14.471,720 2 7,911 222, 353

7 16,
804 64,3.W.'

Total, individual re-
turns with net income- 227,2245 21,549,277 7,,j2O 30,441 7 16.826 98,681

leturns with no net income:
Nontqxable 17 . . . . . . . . . . . . . 12,828 311. 899 7,477 37,780 54,018 142, 664
Taxable 18----------------

1 85 6.870 2 20 3 52

Total, individual re-
turns with no net in-
come------------------ 12,983 318. 769 7.479 37,800 54, 021 142,717

Grand total ------------- 240.22-1 21. 868. t4f, 2 15.399 68.240 7 70,847 1~241. 404

For footnotes, see p. 138.
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TA13LE 7-A -Individual returns I with net income (excluding fiduciary returns), by

net income classes, also aggregate for individual returns with no net income (ex-

cluding fiduciary returns), 1988: total number of returns, number of returns and

amount for each specific source of income and deductions, and net income-Con.

[Net income classes and money figures in thousands of dollars]

Deductions-Continued

Net mcomc Clftsscs

(1)

Returns with not income:
Under I (est.)"----------
Under 1 (est.) -------------
1 Under 2 (est. 11 -----------
I under 2 (est - ------------
2 under'2.5 (est.) 16---------

2 under 2.5 (est.) ----------
2 5 under 3 (est.)16---------

2:5 under 3 (est.) ----------

3 under 4 (est.)16 -----------
3 under 4 (est.) ------------

4 under 5 (est.)" ----------

4 under 5 (est.) ------------
5 under 6 11 ----------------
5 under 6 ------------------
(3 under 7 ---------- ------
7 under 8

------------------8 under 9--------- --------
9 under 10-----------------
10 under 11 ----------------
Ii under 12----------------
12 under 13 ----------------
13 under 14---------------
14 tinder 15 ----------------
15 under 20----------------

20 under 25 -------- -------
25 under 30 ----------------
30 under 40 ----------------

40 under 50 ----------------
50 under 60 ------- -------
6o under 70 ----------------

70 under 80----------------
so under 90 ------ ------

go under 100----- ------
joo under 150 ----- ------
i5o under 200----- --------
2oo under 250--------------
250 under 300--------------
300 Under 400--------------

400 under 500 --------------
5oo under 750--------------
750 under 1,000------------
1,000 under 1,500 ----------
i 5oo under 2,000 ---------

2 000 under 3,000 ---------

3 000 under 4,000 ---------

4:000 under 5,000 ---------
5,000 and over ------------

Nontaxable returns 16 ----

Taxable returns ----------

Total individual re-
tur~s with net income

Returns with no not income:
Nontaxable 11------------
Taxable 11----------------

Total individual re.
tur~s with no net in-
come -----------------

Grand total------------

For footnotes, see P. 138.

Net long-term capital
Net loss from sale of

property other than Contributions
loss", capital assets 11

Number

of
Amount

Number
of Amount

Number
of Amount

returns 2 returns 2 returns 2

(31) (32) (33) (34) (35) (36)

25 306 ------------ 2,737 ------------ 10,345

6973 ------------ 100 ------------ 656
------------ ,

]9 515 ------------ 2,244 ------------ 28,285
------------ ,

12 159 ------------ 652 ------------ 46,241
------------ ,

8 716 ------------ 1,115 ------------ 17,799
------------ ,

7 881 ------------ 321 ------------ 10,052
-------- ,

4267 ------------ 903 ------------ 23,709
------------ ,

8 429 ------------ 430 ------------ 12,219
------------

5 4641 ------------ 613 ------------ 15,922
------------

23 451 ------------ 1,449 ------------ 35,310
------------ ,

1 143 ------------ 167 ------------ 1,518
------------ ,

23424 ---------- 1, 1 16 ........ 28,157

--------- ~5_
14 165

,
220

19,904
8

1,306

~
2

1,072

.

131,827
92

19,243

10,867 17,401 043
638

9S3
857

83,369
54 878

14,530
11,051

8,284
7776

15,129
13,537 453 546

,
38,416 S. 8CA

,
5,308
4 454

11,756
4471 0

375
302

420
442

28,494
21,595

7,333
6,157

3:799
,

9,244 262 348, 17,269 5,382

3,240 8, a09 197
167

297
203

13,848
32611

4,737
4,222

2,790
4102

8,115
6, 708 156 241

,
9,530 3,737

,
8,442 28 469 473

276
785
594

29 781
15 238

14,332
9,633

4,782
9552

18,801
13,856 142 388

,
8,739 7,247

,
3,424 17,500 184

130
522
326

9,361
4 615

10,244
6,995

1,808
0121

jO,536
7,518 49 97 2:585 5,059,

641 5,352 29
24

106
59

1 556
1:019

3,780
2,858

390
307

3.111
7162 17 98 760 2,677

210
445

,
1,738

8974
10
36

52
124

478
1,182

1,066
6,854

130
,

1,477 9
7

19
53

382
207

3,190
2,306

85
34

2,090
765 3 7 98 1,489

42 967 4 22 119 2,367

8 67 2 86 57 1.966

28 1,601 3
3

54
13

67
30

2,776
2,1376

2
50

451 5 314 26 1,738

1 (23) 1 24 12 934

1 51 1 (11) 4 438
1 11 1 622- ------------ ------------

1 59
- ------------

- ------------
------------
------------

----------
(23) 3 193

2 M
286,837

67 800
322:714

2 8
2 6, 209

7,790
13,535

2478
2486,873

97,669
309,750

286,902 390,514 2 6, 217 21,325 2 487,351 407,419

21,320 185,452 3,826
1

21,427
(23)

30,835
14

6,438
122

26 6,768

192,220 3,827 21,427 30,849 6,560

582,734 2 10,044 42,752 2 518, ?00 413,979
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TABLE 7-A.-Individual returns with net income (excluding fiduciary r~tu7~nS), bynet income classes, also aggregate for individual returns with no net income ex-cluding fiduciary returns), 1988: total number of returns

'
number of returns

(
andamount for each specific source of income and deductions, and net income-Con.

[Net income classes and money figures in thousands of dollars]

Not income classes

(1)

Returns with net income:
Under 1 (est.)16-------
Under 1 (est.) --------
I under 2 (est.) 16 - - -_
I under 2 (est.) -------
2 under 2.5 (est.) 16----
2 under 2.5 (est.) -----
2.5 under 3 (est.) 16-----
2.5 under 3 (est.) ------
3 under 4 (est.) 16------
3 under 4 (est.) --------
4 under 5 (est.)16 ------
4 under 5 (est.) --------
6 under 6 16------------
5 under 6 ------------ _
6 under 7 --------------
7 under 8 --------------
8 under 9 --------------
0 under 10-------------
10 under 11 ------------
11 under 12------------
12 under 13

------------13 under 14
------------14 under 15
------------15 under 20
------------20 under 25
------------25 under 30
------------30 under 40 ------------

40 under 50------------
50 under 60------------
60 under 70 ------------
70 under 80 ------------
80 under 00 ------------
90 under 100-----------
100 under 150----------
150 under 200----------
200 under 250----------
250 under 300----------
300 under 400 -----------
400 under 500 -----------
500 under 750 -----------
7.50 under 1,000 ---------
1,000 under 1,500 -------
1,500 under 2,000-------
2,000 under 3,000.......
3,000 under 4,000 -------
4,000 under 5,000-------
5,000 and over ----------

Nontaxable returns 16 - -
Taxable returns --------

Total, individual
returns with net
income-------------

Returns with no not income:
Nontaxable 17...........
Taxable 18-------------

Total, individual
returns with no
net income ---------

Grand total ----------

Deductions-Continued

Interest paid 15 Taxes paid 15
N t i

Number Number

Other
deduc_
Lions 12

Total
deductions

o ticon

of Amount of Amount
returns 2 returns 2

(37) (38) (39) (40) (41) (42) (43)

-- ---------- 24,195 ----------- 34 783 64,238 177,757 236,8,-- ---------- 1,259 ---------- 2~ 572 2,045 10,903 13 81-- ---------- 37,993 ---------- .53,121 77,432 231,505
,

1,686,21,-- ---------- 17,261
----------

48,190 29, 062 156, 653 1,728 6(-- ---------- 36,038 ---------- 41,110 49,394 159 793
,

1, 060, 81-- ---------- 6,397
----------

15,818 11,313 53: 332 454 9(- ---------- 39,743 ---------- 47,053 39,931 162,092
,

1, 086, 2C- ---------- 12,566 ---------- 23,500 17,006 76~ 409 576, Of- ---------- 27,968 ---------- 28,455 26, 553 107,997 1,172,91
- ---------- 47,712 ---------- 69,863 51,561 236,739 1,723,6(
- ---------- 2,531 ---------- 2,555 2,412 10 752 79,07- ---------- 41,818 ---------- 56, 260 40,831 201: 517 11322 94302 135 468 No 215 926

,
3 M85,025 30,885 141,977 40,542 29,416 146,642

,
889, 7C53,659 22,596 88,206 31, wo 21 988 113,520 W57 8735,380 17,040 57. 826 24,535 14~ 711 88,020 492: 2824,791 13,312 45 537

,
20 388 12,-937 72,678 386,3818,553 10,095 30 417 17:047 10, 642 60,905 321 5514,29.8 9,018 23,397 14, 816 9,359 52,852

,
266 7611,283 7,932 18,418 13,034 8,34.5 46 066

,
232 50

9,020 6,628 14,824 11,643 6 .5.50 40~394
,

202,98
7 432 5,864 12 155 10,331 6: 198 30, 28~ 178.536: 26Q 4,062 10: 160 9,124 5,861 31,955 160,70

1
9,354 17,671 31,641 34, 736 21,152 123 939 588, 0510,126 11,124 16,118 23, 302 14 51~ 12 111) 316,935,880 7,649 9,228 1 C), 81)o

:10 is, 7,
269 466,267 10,203 9,890 22, 697 13.101 71 771

,

3,164 6,142 4,827 14,712
4lo

8,
"0 i: (i2

227,371,795 3,629 2,691 10,288
' ' '0 4"

153, 28'1,107 2,839 1,619 7,082 3 , 946 '02 109, 58:708 ?, 230 1,064 5,328 3,218 18,232 83, 03'532 1,871 771 4,658 2,379 15 138 67, 74;342 1,220 495 3,502 2,492 11: 381 49, M872 3 979 1,221 9,995 6,527 34,502 149,M277 1: 308 391 4,458 2,582 14,540 68,05(
168 11188 213 3,958 2, OCA 12,373 48,53(
77 702 103 2,064 1,748 7,673 27, 8G!94 783 123 3,618 2,062 10,678 42, 95E44 382 .58 1 576 1,003 .5,322 26,07453 634 69 2:362 1 476 9,148 43, 41',23 214 30 1,387 1; 232 5,264 27, 17~22 621 26 1,30S 928 5,592 33,59211 369 14 1, o6o 247 2,766 24 19C3 22 4 661 312 1,495

,
10,28,11 112 1 592 1,443 2,780 3,5251

2
8
8

1
3

10
88

11
3

91
309

4,273
21,804

2302
2316.503

168,603
331, 962

2 468
2 523, 518

207,268
585,683

260,176
386,275

851, 720
2,036,628

6,225,837
12,435,092

2316,865 500, 564 2 523, 986 792,051 CAG, 451 2,888,348 18,660,029

31,771 47,869 46, 5G6 44,093 178,928 664, 652 21 352,752
21 180 25 685 445 8,273 21 1,404

31,792
---

48,049
--

46,591
~=

44.779
~1

179,374
-

672,925
-

22 354,156
2 348,657 548,613 2 570, 577 837, 730

~
2825,825 3, 561, 273 2 18, 306, 773

For footnotes, see p, 138.

0
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Footnotes for table 7-A

I Unlike basic table 7, Statistics of Income for 1937, Part 1 (pp. 133-137), excludes taxable fiduciary returns

with not income, Form 1041, and taxable and Dontaxable returns for estates and trusts incorrectly filed on

Form 1040 instead of Form 1041 (see table 11, pp. 180-186). Lots for individual returns with no net income

are
included in this table for the first time. c

'table, is excluded from the totals2 The number of returns with net income u der $5,000, which is not aval

in this column.

3
Excludes dividends received through partnerships and fiduciaries and dividends received on share

accounts in Federal savings and loan associations.
4 Interest received on United States savings bonds and Treasury bonds. owned in excess of $5,000, and on

obligations of instrumentalities of the United States other than those issued under the Federal Farm Loan

Act or such act as amended (see item 5 oil p. 1, Form 1040, facsimile on 1). 290) reported on returns with net

income of $5,ODO and over.

5 For 1938, partnership profit or loss includes dividends received, and excludes (1) taxable interest on

obligations of the United States, and (2) net gairbor loss from the sale or exchange of capital assets. The.w,

item "Charitable contributions" is not an all

,
le deduction in the computation of partnership profit or

loss. For 1937, parternship profit or loss included (1) dividends received and (2) net gain or loss from 5ale

pr exchange of capital assets (as defined by see. 117(b) of the Revenue Act of 1936) and excluded taxable

intercist on obligations of the United States. The item "Charitable contributions" (limited to 15 percent

of partnership Dot income before deduction of contributions or gifts) was im allowable deduction in the

computation of partnership profit or loss. Each item which is excluded from partnership profit or loss

for 1938 and 1937 is reported under its appropriate classification.

6 For 1938, income from fiduciaries includes (1) dividends received, and (2) net gain or loss from sale or

exchange of capital assets, and excludex (1) taxable interest On obligations of the United States and (2) net

gain or loss from sale or exchange of capital assets received from "Common trust funds." For 1937, income

from fiduciaries, included (1) dividends received, and (2) Dot gain or loss (including that received from

"Common trust fuDds") from sale or exchange of capital assets as defined by see. 117(b) of the Revenue Act

of 1936, and excluded taxable interest on obligations of the United States. Each item which is excluded

from income from fiduciaries for 11.138 and 1937 is reported under its appropriate classification.

7 If two or more businesses in different industrial groups are reported oil one return, each business is

counted separately. Consequently, the Dumber of businesses exceeds the number of returns showing

business profit or loss. The number of businesses for returns with net income under $5,000, which is not

available, is excluded. from the totals in this column.

8 Unlike 1037, (1) capital assets exclude property used in trade or business of a character which is subject

to the allowance for depreciation and (2) "Net capital gain" and "Not long-term capital loss" Include each

partner's share Of net capital gain or loss to be taken into account from partnerships and "Common trust

funds." Net long-term espital gain and loss include losses from worthless stocks and bonds, which for

1937 were tabulated in "Other deductions."

I Consists of net short-term capital gain on capital assets held 18 months or less.

10 Consists of net long-term capital gain on capital assets held over IS months. Includes net capital gain

of $346,495 on sale of capital assets (regardless of period capital assets were held) as defined in see. 117(b) of

the Revenue Act of J036, reported on 120 fiscal year returns with year ended in period July through Novem-

ber 1938.

11 Consists of not gain or loss from property used in trade or business of a character which is subject to the

allowance for depreciation, which under the Revenue Act of 193S is excluded from capital assets. For 1937,

net gain or loss from the sale of depreciable propcrt~r was included in "Not capital gain or loss."ili

The number of returns with "Other income" and "Other deductions" is not available, since the amount

of "Other income" is secured by deducting the sum of the specific sources of income from total income and

the amount of "Other deductions" is determined by subtracting the sum of the specific deductions from

the total deductions.
13 Consists of not long-term capital loss on capital assets held over 18 MODtbs. Includes net capital loss of

$139.727 on sale of capital assets (regardless of period capital assets were held) m defined in see. 117(b) of

the Revenue Act of 1936, reported on
,
121 fiscal year returns with year ended in period July through November

1938.

14 Includes each partner's share of charitable contributions of partnership.s For 1937, such con tributions

were allowed as a deduction in the computation ofpartnersbip profit or loss. (Seefootilotc5.)

I ~ Excludes amounts reported in Schedules C and D as business deductions.

16 Nontaxable returns. Exemptions from normal tax and surtax exceed net, income. Aliegligiblenumber

of nontaxable returns in not income CIMSCS Of $6,000 and over is not tabulated separately.

17 Includes returns with zero not income (total income equals, total deductions).

18 Returns with net; long-term capital loss on which the tax, computed on not income before the deduction

of net long-term capital loss, exceeds 30 percent of the net long-term capital loss.

11 Includes taxable interest received on partially tax-exempt Government obligations.

20 Tabulated with "Taxable interest received on bank deposits, notes, mortgages, corporation bonds."

21 Deficit.

11 Not income less deficit.
23 Less than $500.
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TABLE S.-Individual returns with net incr,?n,e of $5,000 and ver with bUsir7es,

b

(sole proprietorship), 1938:.for returns with receipts and ded'urtions in, Schedule Dy industrial groups and by businesses with net profit or loss, nuniber of businesses'
otal receipts and -net profit or loss; for all businesses with and without receipts,

and deductions ~n Schedale D, nurnber of returns and net profit or loss; also grandtotals.for certai; items.for prior years

Woney figures in thousands of dollars)

[For text defining certain items and describing methods of tabulating data, see pp. 48-491

Businesses with receipts and deductions in Schedule D

Industrial groups I Net profit, Net loss

Number
Total to-

2 Not
Numbei-

Total re-
2 Net

ceipts I)roflit3 ceipts losss

Mining and quarrying-------------------- 1,167 54,477 14,692 284 7,244 2,397
Manufacturing--------------------------- 5,584 639,161 52,742

-
332 9,426 1,012

Food and kindred products ----------
Beverages

982 128, 321 8,931
-

31 -8,90 36,--
Tobacco ma---,,-f-----------------------n actures ---------------, ,

317
53

32,790
6 214

3,675
473

16 729 CIOextile_mfI ,
I products

Apparel and products made from
242 I

28,075 2,399 17 835 72
fabrics-----------------------------

Lulltberand products . ............
493

98
73,202
13 315

4.506
0661

9
6

240 16
- -- -Rubber products - 32

,
6083

.
408 . 274

Lumber and timber basi c 1) ductsro
Furniture and finished lumber pro(]-

2G8
,

73. G42 2,100
.........

22
.....

1,
_
347

. .......
89

nets
PaPer and allied produ-c-ts------------

---_ __
1-15

77
18,160

6117
11986

785
7
7

M 22
Printingandpublishing in j~j~s~U S ---iClu l 795

,
39.775 6,349 58

72
1 078

12
2,89cm a s and allied products-------

Petroleum and coal products
219
4

19,793 2,092 21
,
650 48---------

S15LODe, clay, and glass products ------
0

172
5,336

65512
41g
8531

7
16

188
4

9
Iran, steel, and products .............
Nonferrous metals [Ind then- prod-

376
,

30,670
,

3,872 19
20

948
40
73

---------------------nets
Electrical machinery and equipment -

362
70

11,586
5815

1,467
818 6

28 6
Machinery, except transportation

, 119 7
cQuiPmont and clectriesli

Automobiles and equipment, except 99 7,943 11 065 10 198 31
electrical ---------------------------

Transportation equipment, except
34 2,906 352 6 75 14

automobiles ------------------------
Other manufacturing

27
31

2,825 286 2 30 5-----
Manufacturing not allor ------------able 9

474
25, &57
40 2 7

3. 102 26 236 .11.5, 9 4,738 41 1,125 110
ublic, utilities ------------------- 1,478 69,614 11,073 109 2,486 187

Transportatio ..........
- : -----------Communication 1,363 65,410 10, 198 98 11647 142--------

Other public utilities
-----------

----------------
46
69

1,963
2 140

504
371

6 CA 37
--- , 5 773 8

ade ------- 26.165 2,599, 786 188.624 1,586 63,586 3,848
Wholesale

-------------------------- 6,551 55,352 393 18, 6B0 1,076
Retail 4 18,175

-
1,471,056
-

122,023 1,096 41,473 2,587
Department, general merchim-

dise, dry goods -----------------
Food stores 1.490 133,354 30, 154 82 10, 813~1 690

............Package liquor stores 2,547
609

276,970
39 244 4 276

126
2

4,773 183
)rug stores ----------------------
pparel

I ~ 2.59 67: 874
,

7, WO
1

33
288
632

is
47

Furniture and hou ---------
so furnishirigs

1, 746
00()1

129, MS
59166

11,671
7 898

118
46

2,849 201
ating an(] drinking places ------

Denl(.~rs in autinnobiles, acces-

,
1,684

,
91,121

,
9,064 112

759
2,360

74
186

sOrlOS, tires, and battories .......
Filling stations 1. 595 242,033 11, 724 05 8, T-29 347
Hardware ------------------
Lumber and GWD71_Y_a"rds-----------

808
505

M. 8 18
36,081

4, 391
3,280

80
34

1 293
1: 076

Jig
55---

Other retail trade ----------------
1,251
2,946

10, 622
11 CIO, 659

9,434
20, 83o

57
20.5

2, cI I
4 192

115
359Retail trade not alloclible-_ 61,226 5,434 87

,
1,575 1162

Wholesale and retail trade could
Trade not alkicable

li.ca_ 5 97,336 5,093 16 947 23------------ 834 5,456 81 1 2, 49c, 1
utnOteS, see P. 141.

299429-41-1()



1938 ----------- ---------
--------------

11,930 ---------- 52,832 6,826 -------- ,858
1937 -----------

-----------------------
135,808 ---------- ,062,875 8,520 --------- ,681

1936 -----------
-- ---- --- ----- - --------

2,510 --------- 021 609 ,760 -------- ,125
1936 ----------- - - - - - ------ ,714 --------- 7: 467 ,323 -------- ,713
1934 ---------------------------------- 73,889 ----------- 68,689 .969 --------- 9,753
1933 ---------------------------------- 49,740 ----------- 93,815 ,970 --------- 6,791
932 --------------

1 -------------------
5,547 ---------- 54.498 --------- ----

1931 --------------- 97,779 ----------- 66,730 ---------
---

----------
-------

--
1930 ---------------

-- -----------------
54,640 ---------- ,215,452 --------- --------

-----
---------

1929--------------- - 2?8, 475 ---------- ,836,329
--

------- -------- -------
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TABLV S.-Individual returns with net inco-Cof $5,000 and over with. business (sole

prop
rietorship), 1988: for returns witli receipts and deductiom, in Schedule D,

by -industrial groups and by businesses witknet profit or loss, vumber of businesses,

nd net profil 07' loss; for all busi 'hout receipts
total receipts a nesses with

anodr
wit

and deductions in Schedule 1), number o
*
freturns and net prof loss; also grand

totals for certain items for Prior years-Continued

[Money figures in thousands of dollars]

Industrial groups

~Service -----------------------------------

Personal service ----------------------

Hotels and other lodging places--

Loundries, cleaning and dyeing--
Photographic studios ------------
Other personal service -----------

Personal service not allocable ----

Business service ---------------------

Advertising ----------------------
Adjustment, and credit bureaus

and collecting agencies ---------

Private employment agencies ----
ng service-Duplicating and maili

Other business service -----------
Business service not allocable ----

Automobile repair services-----------

Amusement ---------------------- -

Motion-picture production--- -
Motion-picture theaters ----------

cut ----------------Other amusem

Amusement not allocable --------

Professional and social service --------

Accountants,'a .
uditors, and book-

keeping service ----------------
Medical and health service -------
Legal ----------------------------
Engineering ------------------- -
Educational institutions ana

agencies
------------------------Other professional and social

. service-------------------------
Professional and social service

not allocable-------------------

Businesses with receipts and deductions in Schedule D

Number 2

49,141

3,326

869
560
201

1,633
54

1,358

477

86
20

1 25
19.5
453

448

1,651

.5
.542
980
-j3

41,930

1 .358
2~, (184

i8t)it
789

310

922

278

leg
262

Other service------------------------
Service riot allocable -----------------

real estate, and les.insuranceFi ,a,
1 6,782

sors of real property --------------------

1Security and commodity exchange

us 1, 067~brok6rs and dealo
442Other finance companies -------------

Insurance-------
1 2,904

--- - - - - - - --- -10 s S0rS ofReal estate, iWol~dlhig
buildings ------------------------ i-

Lessors of real property, CXCCP
buildings ------------------------

Finance, insurance, real estate, an
lessors of real property not allocable-

Yor footnotes, see p. 141.

1,457

17

895

Net profit

Total re-
ceipts

903,270

120,954

30,738
29,291
6,890

5 079
2 957

47,037

22,163

2, 626
306

5,()Ol
6,964
9,976

24,584

82,697

2 447
24: 997
52,781
2,572

616,827

18,370
3671699
156,207
44,011

7,653

17,566

5,321
---
6,044
5,127

215,822

97.701
J7 9215
57~ 611

29,431

Net
profit 3

403,121

23,735

41951
4,236
1,525

12,553
470

10,754

4, 197

538
146
902

1,462
3,508

2,475

15,723

812
4,542
9,653

716

347,325

9,494
208,738
98,758
16,562

2,018

9,504

2,251

1,057
2,052

50.055

91781
4,086

20,816

9,916

175 75

12. C, 5,381

Number 2

2,243

330

197
25
19
67
2 2

97

30

2
3
7

20
35

43

232

2
49

159
22

1,507

26
490
538
218

31

175

29

8
26

693

197
28

101

280

1

86

Not loss

Total re-
ceipts

12,623

4,904

3,712
328
28

662
174

434

61

4
14

138
1515

62

785

2,895

2
1,228
1,452

213

3,447

112
1, 640

602
736

110

200

46

66
92

17,889

14,632
220
800

Net
loss 3

3,810

876

5&3
71
22

190
41

124

22

2
8
5

43
44

66

694

11~
479
94

1,971

31
568
612
498

32

210

30

15
64

262,3

1,040
95

161

857

6

160

TABLE S.-Individual returns with net income of $5,000'and over with business (sole
proprietorship), 1938: for returns with receipts and deductions in Schedule D
by industrial groups and by businesses with net Profit or loss, number of businessss"
total receipts and net profit or loss; for all businesses with and widiout receipts
and deductions in Schedule D, number of returns and net Profit or loss; also grand
totals for certain items for prior years-Continued

imoney figures in thousands of dollars]

Industrial groups I

Construction---------- ------------------

General contractors ------------------
Special trade contractors -------------
Construction not allocable -----------

Agriculture, forestry, and fishery 5---------

Farming --------------------
Other agriculture, forestry,

cry --------------------------------
Agriculture, foreRry, and fishery not

allocable ---------------------------

Nature of bu mess not allocable, except
trade ------ s---------------------------

Total, businesses with receipts and de.
ductions in business schedule:

1938----------------------------------
1937 ---------------------------------

1936----------------------------------
1935-----------------------------------
1934----------------------------------
1933----------------------------------

STATISTICS OF INCOME

Businesses with receipts and deductions in Schedule D

Nurnber2

3,925

2,236
1,575

114

7,877

7,387

469

21

3,565

105,664
123,1814

75,511
64,603
43,127

Net profit

Totalre-
ceipts

303,912

207,353
89,073

7,485

201,609

180,261

20,370

978

234,322

5,121,874
6,1547, 5199

3,813,750
3,222,239
2,414,315

Net
profit 3

32,704

20,271
11,417
1,016

3B, 881

35,254

3,495

133

27,119

818,910
1, 005, 221

916,930
583,203
499,700
347,615

Nul ,nber 2

135

89
41

5

9,362

9,039

306

17

415

155.,4
15

149
12,879
8,726
7,944
6,374

Net loss

Total re-
ccipts

4,117

3,284
641
191

42,222

30,452

2,581

190

6,014

116
896,

5
120C6,

156, 087
95,745
09,1)85

111,489

141

Not
loss 3

320

254
55
11

28,287

26,124

2,128

36

1,590

4439,,
-27
696

38.784
22,098
20,927
22,248

ALL BUSINESSES, WITH AND WITHOUT RECEIPTS AND DEDUCTIONS IN BUSINESS
SCHEDULE

For comparison of these 1938 industrial groups with those for 1937 published on pp. 28-29 and 138-143 in
"Statistics of Income for 1937, Part I," see pp. 205-211.

2 if two or more businesses in different industrial groups are reported on one return, each business is
counted separately. Consequently, the number of businesses exceeds the number of returns showing
business profit or loss.

,e(SeeTh compensation of the proprietor is not allowed as a deduction in computing business profit or loss.
st ucti

f D 9, Form 1040, facsimile on p. 295.)
4 Consists o0wholesale or retail trade reported separately in Schedule D, Form 1040. Excludes com6iued

"Wholesale and retail" when reported as such.
5 Data are tabulated from Form 1040F (schedule of farm income and expenses), if submitted with the

11dividual income tax return.
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TABLE 9.-Individual retvrns with net income, 1988, by net income classes, aggregate-
for individual returns with no net income, aggregate for taxable fiduciary returns-
with net inco?ne,l and summary of returns wA nei incomefor prior years, by States
and Territories: number of reiurns, not income, and total tax

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-6 and 14-151

Alabama Arizona

N t i m lassese nco e c ---

(Thousands of dollars) Number Net income Total tax Number
ofreturns Net income Total tax

of returns

Individwil returns I with
not income:

Under I (est.) I --------- 2.111 $1,494,388 ------------ 1,252 $807,158 --------

Under I (est.) ----------- 212 107,649 $3,397 14 7,402

I tinder 2 (est.) 3 -------- 6,780 0, 045,050 ------------ 3,389 4,881,850 ------------

I under 2 (est.) ---------- 7,168 10,074,117 78,934 3,912 5,986,620 54,558

2 tinder 2.5 (est.) 3 - - - - - - 3, 063 6,084,631 ------------ 1,760 4,004,879 ------------

2 tinder 2.5 (est.) -------- 907 2,012,451 33,127 792 1,761,766 25,922

5 under 3 (est.) 3 ------2 5,249 14 252,183 ------------ 2,594 7,027,071 ------
- - -

-.
5 tinder 3 (est.) --------2 1,4111, 4:008,517 27,317 837 2,338,843 827A.

3 tinder 4 (eSQ 3 -------- 2,714 8,9277990 ------ ---
--

1,176 3,891,481 ------------

3 tinder 4 (est.) -- ------ 3.5159 j2,314,023 8~, 723 2,020 7,010,076 75,493

4 under 5 (est.) 3 -------- 115 474 810 ------------ 73 311,860 ------
- - -4 under 5 (est.) --------- 21013 8, 965:184 109,941 1,181 5, 264, 245 81, 571

.5 tinder 6 1 - ----------- 4 21.2,50 ------------ 5 25,624 -------------
5 under 6 --------------- 1,091 5 944,890 100,029 505 2,752,215 55,447

6 tinder 7 ---- --- 64.5 4 59,341
1

85,394 275 762, 27.5
11

45,673
------ - -

7 under 8 -- - ---------- 4.90 67,0893:1 88,996 159 185,8461 41,751
- -

9 under 9 -- - ---------- 310 2 628,344 82,445 105 893,436 39,157- -
9 under 10----. --------- 189 1 799,253 70,089 91 860,147 42,448

10 tinder 11 ----- ---- Ifil 1,689,306 73,815 585,288 30,290--- -
- -11 under 12 123 1,412,177 67,680 38 434,454 24,176- ----------

12 under 13 --- -- 118 1,470,511 75,907 39 491,075 29,342------ --
-13 under 14 - 83 1 123 559 61,063 29 388,754 25,127--------- --

14 under 15 --- - --- -- 73 1:060:74,5 63,836 16 232,256 15,397- - --
-16 tinder 20 214 3 686,174 159,123 50 861,243 63,044-------- ----

20 under 25 - 97 2:172 766 192,041 23 507,084 47,655-- --------
-25 tinder 30 - -- 52 1

,
404:313 147,727 18 495,548 60,125---- -----

30 tinder 40 ------------
-

47 1,612,500 214,086 19 661.044 88,5154

40 under 50 - ---- - 22 992.520 163,115 14 635,263 108,145--- -
50 tinder 60 ------------- 6 332,413 63,930 4 222,100 43, 1CY0

60 under 70 ---- --- 7 4,58, 635 101,724 --------- --------------- -------------- -- --
70 tinder 80 ------------- 4 306,871 83,676 1 71,604 19,112

80 tinder 90 ------------- 5 428,809 121,533 ---------- --------------- ------------

90 tinder 100 ------------ 1 91,088 26,64f- ---------- --------------- ------------

100 under 150 ----------- 1 118,104 43,043 ---------- --------------- ------------

150 under 200 -----------
200 under 250 -----------

-----------
1

--------------
201,521

------------
100,081

----------
----------

---------------
---------------

------------------------

2,90 tinder 300 ----------- ----------- -------------- -------- -- ---------- ----- ---- ------------

300 un (ter 400 ----------- ----------- --------------- ------------- ---------- --------------- ------------

400 under 1500 ----------- ----------- -------------- ------------ ---------- --------------- ------------
500 tinder 7,50 ----------- ----------- -------------- ------------ ---------- --------------- ------------
750 tinder 1,000---------- ----------- -------------- ------------ ---------- --------------- ------------

1
000 tinder 1.500 -------- ----------- -------------- ------------ ---------- --------------- ------------

I~M tinder 2.000 -------- ----------- -------------- ------------ ---------- --------------- ------------
2,000 under 3,000 -------- ----------- ----- ----- - --- - ---- - --- ---- ------------

3,000 under 4.000 -------- ----------- -------------- ------------ ---------- --------------- ------------
4,000 under .5,000 -------- - --------- -------------- ------------ ---------- --------------- ------------
5.000 and over ---------- ----------- -------------- ------------ ---------- --------------- ------------

Total, individual re-
turns with net
income ----------- - 39,010 115,142,172 2,628.418 20,447 5 359,4876 1,040,021

Individual returns with. no
624 213 53002 559 1 961 380 -net income ---------------- . . ------------ , , --------

Grand total ----------- 39,634 7 112.928, CA 2 2,628,418 21, 006 7 5C 398, 107 1,040,021

Taxable fidticiary returns
with not, income I --------- 25 1 1,021.186 86,693 85 204,387 8,155

Total. individual returns
with net incont

I lidc Itaxable fiduckiry returns_
with net

jacoule
--------- 39, 26 1 116. 1 63, 3,58 2,715,111 20,532 56, 563, 874 1,048r176

Summary of rcturu~
vit~net income for prioi 11. .

1937 - ------ :JQ. ~0.59 130.127,271 4,155,993 20,809 62,432,0,53
1

542,167------------- -
1936 ----- ---- 31,712

1
06,647,,588 3,434,836 Ifil 842 .51,444,492 1:429.247- ---------

1035 --- -------------- 26.141 80,443,944 1,701,528 13 941 38. 298,03] 647,859--- -
1034 ---------------------

1

2.'3. 072 69,229,199 1,407,104 11:378 29,802,959 391,723

For footnotes, see p. 167 j
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YABLE 9.-Individual returns with net income, 1988, by net income classes, aggregatefor individual returns with no net income, aggregate for taxable fiduciary ~cturbnyswith net income,' and summary of returns with net income for prior yearsStates and Territories: number of returns, net income, and total tax-Continue'd

Net income classes

(Thousands of dollars)

Individual returns I with
net income:

Under I (est.) 3--------
Under 1 (est.) ----------

I U11
(ter 2 (est.) 3 -------

I under 2 (est.) --------
2 under 2.5 (est.) a- ----
2 under 2.5 (est.) -------
2.5 tinder 3 (est.) 3- - - - -
2.5 tinder 3 (est.) -------
3 under 4 (est.) 3 .......
3 under 4 (est.) --------
4 Under 5 (est.) 3-------
4 under 5 (est.) --------
,5 tinder 6 3 -------------
5 under 6 --------------
6 under 7 --------------
7 under 8 --------------
8 Under 9
9 tinder 10 -------------
10 under 11
11 under 12
12 tinder 13

------------13 tinder 14
14 under 15
15 under 20

-------------20 under 2.5
25 under 30

------------30 under 40 ------------
40 un (for 50
50 under 60
60 tinder 70

-------------70 under 80
80 under 90
90 under IW
100 tinder 150
150 under 200
200 tinder 2,50
250 under 300
300 under 400
400 under 500 -----------
500 under 750
750 under 1,000 ----------
1,000 tinder 1,500 --------
1,500 under 2,000 --------
2,000 under 3,000 --------
3,000 tinder 4,00o --------
4 000 tinder 5,000 --------
.5:000 and over ----------

Total, individual re-
turns with net
income

noIndividual return,
W

----
net

income
----------------

Grand total -------

Taxable fiduciary returns
with not income 4 .........

Total. individual returns
with net income and
taxable fiduciary returns
with net income ----------

Sit
. arY of returns with

net income for prior years-5
937

1936 -------
1935
1934

For footnotes, see p. 167.

Arkansas California

Number
of return Not incomes Total tax oNfumber

returns Net income Total tax

1,050 $675,604 ------------ 28.641 $18, 771.68(~103
3,176

.53,090
4, 579, 521

$1, 8B)
------------

656
91,122

377,165
127,150. 238

------
$9,

_
907

2.462 3,575,098 29, 112 120,612 176,517, 280
------

1,465 8421,980 4,604,7.54 ----------- 1 36,023 81.906,774
,

---453
2 963

1,006.660
8 0,99 783

15,775 20, 760
49 777

45,909,979
-------
732 741

-,
828

. ,
2,338, 144

------------
18,98()

,
22,221)

135. 298,370
62, 357, 042

--------
589-6§1,393 4,559,883 ---------- _ 23,250 76, 399, 788 ----- -

1.901 6,596,471 47,203 50,538 175, 546, 595
---

1, 785-jjj67 287,919 ------------ 1 095 4,649,781 ---- -
990 4,406,910 54,742 28: 390 126,516,345

----
1, 999-big2 11,018 ------------ 34 183,462 -- -653 3,570,708 60,496 17 023 92,913,559

------
1, 920-i~b396 21 562,027 55,2oo 9:818 63, 307, 014 1, 639: 671268 2,000,593 52, 906 5,537 41,261,002 1,386 344204 1,738,539 57,080 3,317 28,113,416) 1 1.50:704139 1,320,006 5o,110 2,399 22,767,029

,
1, 068 772At 1,()58,538 47,346 1,732 18,143,148

,
935 34874 837,158 39,841) 1,433 16, 445, 96,5

,
918 98859 735 376 37,985 1,176 14, G84, 469

,
877 23849 661: 480 37,083 928 12, NO, 370

,
793 19647 682 .1,36 40.897 757 10, 9,59. 643

,
726 664105 1, 817: 686 129,355 2,426 41,729,590

,
3,176,03262 1 372,018 109, 173 1,276 28,415,490 2,698 85438 1:0,32, 574 111,993 765 20,897,511

,
2,403 38232 1

,
093,582 145,064 802 27, 6:33, 022

,
3,841 82114

6
619,673 08,868 417 18.516, 750

,
3. 150,400

6
323,447 61,287 222 12,058,840 2 355,826

-1
385,740 82,673 149 9. 682,484 :173, 6382

1
70,141 15, 866 09 7, 374, 660 1,880,912

3
86,315

28 9
24,591) 76 6,440,610 1,798,409

6, 10 86,684 53 6,020,040 1,548.8291 108,966 37, 266 102 11,915,222 4,321,519---------- --------------- ------------ 25 4.212,.508 1,752,956---------- --------------- ---------- 10 2, 161, 038 1,026,676---------- --------------- ------------ 6 1,590,630 672,453---------- --------------- ------------ 9 3,026,014 1,293,768
---------- ---------- ---- ------------- 5 2, 1 GS, 240 1,094,243
----------
----------

---------------
---------------

------ -----
----

2 1, 086, 450 326,856

----------
----------

---------- ----
---------------

--------
------------
-------

----------
2

---------------
-21406,526

------------
793,921

----------
----------

---------------
---------------

-----
------------
------------

----------
2

----------

---------------
5,020,654

---------------

------------
1,561,011

----------------------
----------

---------------
---------------

------------
------------

----------
1

------------- -
5,897,657

---

19,627 63,018,868 1,557,402 523,696 1, 569, 973. 956 57,650,138

506 6 1.308,050 ------------ 11,593 6 40, 449, 183 8 12,112

20,133 161, 710,818 1,557,402 535, 289 7 1, 529, 524, 773 57, 662, 250

93 358,476 19,532 2.897 15,745,844 -0,477,052

19,720 63,377,344 1,576,934 526,59.3 1, 585, 719.800 60, 127, 190

18 502 64,054,308 1,934,035 510,224 1, 677,4,50. 067 74, 835 66616:587 61, 1,56, 625 2,073,666 436,128 1,494,599,201
,

76,428 35014 085 43,351,163 796,832 367,757 1,172,303,199
,

42,033.332
13:318 38,885,585

1
677,515 315,766 968,067,116 33.380,393
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TABLE ().-Individual returns with net income, 1938. by net income classes, aggregate

for individual returns with no net income, aggregate for taxable fiduciary returns-

with net income,11 and summary o.f returns with net income for prior years, by

States and Territories: number of returns, net income, and total tax-Continued

Colorado Connecticut

Net income classes
Number

(Thousands of dollars)
Number

of Net income Total tax
of

Net income Total tax

returns returns

individual returns I with
net income:

Under 1 (est.) I --------- 2,760 $1,756 475 -
100:344

-----------
$3 321

6,675
772

$4,700,590 -
374,928

----

Under 1 (est.) -----------
I tinder 2 (est.) I --------

219
8,426
6 81

11 734,482 -
10:037 969

,
-----------

80 149
32,137
28,776

41,686,248 -
41,516,097

----

1 under 2 (est.) ---------
2 u der 2.5 (est.) I ------ :

9
3,701

.
8,451,967 -

11 994

,
-----------

42 416
7,169

7484
16,215,687 -
10,537,427

-----------
185,826

2under 2.5 (est.) --------
2.5 under 3 (est.) I -------

1,137
4.871

.2,5 ,
13 199 786

~ 361:

,....
----- -
54 33~

,
12,532
3 843

33 045,695 -
10 719,105

-----------
134,317

2.5 under 3 (est.) --------
I

1,492
2342

2064
7 334 124 -

,
-----------

,
6 101 20,131,738 ------------

9 2'3 under 4 (est.) --------
3 under 4 (est.) ----------

,
3,401 12:08r,~376 99,509 8:633

347
30,095,912
1 495 646

8299,
-----

_ - - -4 under 5 (est.) I --------
4 under 6 (est.) ----------

113
1,935

478,320 -
8,627,024

-----------
114,119 5,947

7

, ,
26,591,026

90 907
3 243~,
--

.5 under 6 3 ---- ----------
5 under 6---------- -----

----------
1,267

---------------6,913,443
440

------------123, MO
321114

1
-.1,116
2 228

,
58716,979,

14,403,574

----------
317,265
323,212

6 under 7 ----------------
7 under 8----------------

807
.538

5,218,
4,015,589

,
107,764
89 558

1:473
1 060

10,977,653
8 985 M4

306,834
304,896

8 under 9---------------- 318
233

2 693 376
2:205:810

,
85,357

,
846

, ,
8,016,518 316,770

9 under 10--------------
10 tinder 11 ------------- 184

7
1 928,158
1 802 599

85.744
87 985

605
496

6,344,032
5,693,672

284,559
292,529

11 under 12 -------------
12 under 13 -------------

15
126

, ,
1,571,010

9458

,
92,090
83 948

198
326

4.962,125
4,398,521

267,061
252,543

13 tinder 14 ------------- 109
76

1,46 ,
1 OW 913

,
W, 489 M 4,103,605 246,821

14 tinder 15 --------------
15 under 20 ------------- 213

,
3, W3, 875 255,567 863

471
14,877,330
10 523 033

1,0153,418
947 215

20 under 25 ------------- 100
61

2 235,838
1:670 256

201,202
185,079 279

. ,
7 626,557 843: OM

25 tinder 30-------------
30 tinder 40------------- 58-

32
1 9,54'922
1:421:770

257,474
232 250

275
167

504,626
'j429,4897

1,282,430
1,241,203

40 under .50-------------
50 under 60 ------------- 15 821 667

,
159,661 88

52
4,842,092

2723623
974,M
774 566

60 under 70 ------------- 10
10

649 041
755,273

145,321
103.922 35

,,
2 630,252

,
675,586

70 under 80 -------------
80 un,'-r 90 ------------- 5 427 651

'
126,400 28

14
2,392,903
329 0081

731,443
410,844

90 undir 100------------ 1
9

99 068
7951 150

30 043
397,982 40

,,
4,904,660 1,871,632

100 tirder 150-----------
4

,,
660 438 245,013 15 9412,545 078,0571

150 under 200 -----------
1

,
054215 1,06,246 11 2 477 337: 1 156,191:

200 under 250-----------
2

,
549 233 285,415 4 1:096 726 451.324

250 under 300 -----------
1

,
395 657 264,821 6 1 757:9861 776,945

300 under 400-----------
400 under 500 ----------- 2

,
916,212 546, 051 ---------

5
- --------------

3,151,559
---------
1,612,240

500 under VW -----------
750 under 1,000 ---------- -------- . ....... R~i ---------- ---------------

---------------
-----------------------

1,000 under 1,500 -------- ---------- --------------- ------------ ----------

--------------- ------------1,500 under 2,000 -------- ---------- --------------- ------------ ----------
--------------- ------------2,000 under 3,000 -------- ---------- --------------- ------------ ----------

-- --------------- ------------3 000 under 4,000 -------- ---------- --------------- ------------ --------
- ------4:000 under 5,000 -------- ---------- --------------- ------------ ---------------- --------- ------------

000 and over -----------6 ---------- --------------- ------------ -- -,

Total, individual re-
turns with net in-

41 701 128,562,793 6,416,548 130,880 403,408,548 20,122,144
come ----------------

Individual returns with no
net income ----------------

,

999 02,495,890 ------------ 2,021 06,945,395 B3,555

Grand total----------- 42,700 7 126, 066, 903 6,416,548 132,901 7 396,463,153 20,125,699

Taxable fiduciary returns
with net income 4-------- - 431 2,079,209 366,760 1,515 6,220,478 486781,

Total, individual returns
with not income and tax.
able fiduciary returns 642 00230 3085 783 132 395 409,629,02C, 20,903,630
with net income--------- 42r132- ,1 , , , ,

-Summary of returns with
net income for prior years:

1037 -------------
5

45,371 156,162,264 9,010,069 145 363
121 805

484,084,394
105 953439

8,8,34~.
890

:,703
112 54

1936 -----
.......

--------

.
40,332

7533 4~
146,498,541

379,317108
8,934,634
4,057,259 100: 898

,,
340,303,213 17 227 337

:-------1935 -----
--------1934 ----- ------

. ,-
- 31,232

,
94,502,319 3,281,5.26 91,352 288,693,183 12 325 678

For footnotes, See P- 167.

STATISTICS OF INCOME 145
TA13LE 9.-Individual returns withnet income, 1988, by net income classes, aggregatefor, individual returns with no net income, aggregate for taxable fiduciaryearesu

,rXwith net income,' and summary of returns with net income for prior ' y
States and Territories: number of returns, net income, and total tax-Continued

Delaware District of Columbia
Net income classes

(Thousands of dollars) Number Number
of Net income Total tax of Not income Total taxreturns returns

individual returns I with
net income:

Under I (est.) 3--------- 897 $623,501 ------------ 2,843 $2 070 272Under I (est.)_____ -----
I tinder 2 (est.) 3--------

209
2,655

94,195
3,748,888

$2,886
------------

525
17,133

, ,
272,940

24,476,117
----- j~_j~j

-I under 2 (est.) ----------
.2 under 2.5 (est.) 3

3,589
1 076

5,171,171
2 439 865

44,007 35 468
35:7

53, 2% 322
_------

472_jj~
-. . . . . .

2 under 2.5 (Pst.) --------
,
5n

, ,
1,184,555

------------
19,878

5
5,826

13,051,371
12,934,656

--------
212-i&6

2.5 tinder 3 (est.) 3. . . . . . . 1,468 3.990,001 -----
_ _

8,210 22,253,427 --------
I

2.5 under 3 (est.) --------
3 under 4 (est ) 3

772
803

2,169,164
2 642

ii6i61 6,108 7,103,048
1

----
168,689. --------

3 under 4 (est.) ---------- 1,490
,143

5:159,90G
------------

45,255
4,750
12,171

15,692,334
42,038,381

-----

4 tinder 5 (est.) 3--------
-

45 189.282 ------------ 303 1 282 600 -4 under 5 (est.) ----- -----
5 unde 6 3

781 3,485,831 48,039 5,510
, ,

24,455,668
----

--------------r
5 under 6 ----------------

1

492
5.010

2,692;904
------- ----

49,584
12

3,0:36
637402

1
6 555,070

--------

292-j66 under 7 ----------------
7 unde 8

306 1,983,343 44 726 1,612 10,384,423
1

225,904r ----------------
8 under 9 ---------------

207
153

1,549,233
1,293,070

42:038
65,883

872
620

6,498,498
5,258,556

176,905
177 0&49 under 10 -------------- 141 1,337,188 52,095 472 4,479,752

,
176 28510 under 11 -------------

11 under 12
108
82

1,133,963 48,815 341 3,565,685
,

157,985-------------
12 under 13 ------------- 82

944,877
1,026,147

46,801
53 630

283
190

3,250,235
2,371 741

155,255
121 96313 under 14 -------------

14 under 15 -------------
72
62

966,494
753,599

54:623
47,039

145
148

,
1,956,047
2, 140,855

,
109,628

.127 55415 under 20 -------------
20 under 25 -------------

160
83

2,723,728
1,854,995

213,773
170,319

439
2'29

7,528,513
5,093,259

,
529,341
454 02125 under 30 -------------

30 und 40
47 1,294,209 143,782 128 3,401,294

,
377,840er -------------

40 under 50 -------------
(50
42

2,077,857
1,892,846

282,488
315,765

120
57

4,151,622
2,551,701

663,582
425 84950 under 60 ------------- 22 1,229,040 241 420 39 2,094,236

,
398 63660 under 70 -------------

70 tinder So -------- -
27
11

1,732,070
826 358

381: 607
208 322

21
13

1,352,721
933 55

,
319,414- ---

80 under 90 ------------- 9
~

776,163
,

234,145 10
, 5

840,585
236,451
245 37790 under 100 ------------

100
3 288,193 91,499 13 1,223,567

,
373,326under 150----------- 31 3.812,024 1,432,975 12 1,436,714 512 309

150 under 200
200 under 250

17
7

2,877,334 1,208,930 10 1,777,997
,

773,451- --------
250 under 300 -------- 3

1,470,435
814,153

684,430
421,369

1
----------

221,310
---

109,189

300 under 400 ----------- 9 3 022,541 1,423,338 ------ ---
------------

---
------------

400 under 500 ----------- 3 1:417,223 799,881 1
------------

430,830
------------

252 969500 under 750----------- 4 2,639,436 1,487,905 ---------- ---- - -
,

7.50 under 1,000 ----------
1,000 under 1,500 --------

2
3

1 833.942
3:870,066

891,876
2,029,013

1
----------

---- -- --
021,951

-------------

-------
610,157

1,500 under 2,000
--- --- ---------- ------------- ---

-- ------------

::2,000 under 3,000
--- ----------

--
-----------

---------
-

---------- --------------- ------------
3,000 under 4,000 -------- ---------- ------------------- --------------- ---------- --------------- ------------
4,000 under 5,000 -------- ---------- ------------ -

--------
-

------

5,000 and over ----------- ----------
- -

---------------
-----------

------------
----------
----------

---------------
---------------

------------
------------

Total, individual re-
turns with net in-
come----------------

ndividual returns with no
16,557 81,037,843 13,347,465 113,425 319,469,261 9,433,868

net income................ 185 62,155,191 ------------ 576 6 ~,829,419 ------------

Grand total ----------- 16,742 778,882,652 13, 347, 465 114,001 7 317, 09, 842 9,433,808

axable fiduciary returns
with net income 4 --------- 504 4, 1515. 947 991,195 444 1,6,58,388 262,190

otal, individual returns
with net income and tax-
able fiduciary returns
with not income ----------- 17,061 85,394,790 14,338,660 113,860 321, 127, 649 9,606,058

ummary of returns with
'let income for prioryears: 6

1
937 ---------------------
193r

16,836 104,341,692 25,218,817 110,658 329,915, 913 11,629,930----------------------
1935

13,739 90,694,780 25,538,755 100,863 327,467,666 13,290,8913---------------------
1934

11,371 64,759.925 11,401,715 95,271 268, G67, 106 7,175.849--------------------- 10,G20 .55,073A52 0,312,466 82,871 234,025,250

T

T

5,653,864

For footnotes, see p. 167.
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TABLE 9.-Individual returns with net income, 1938, by net income classes, aggregatf.

for individual returns with no net income, aggregate, for taxable fiduciary returns

with net incoime,' and summary of returns with -net income for prior years, by

States and Territories: number of returns, net income, and total tax-Continued

Florida Georgia

N t i m lassese nco e c

(Thousands of dollars) Number Net income Total tax Num her Net income Total tax
o

L
I r qurns ofreturn

Individual returns I with
net income:

Under I (est ) I --------- 4,0152 $2,503,502 - ----------- 2,607 $1,821,804 - ----- ---
-.

Under 1 (eqt ) ---------- 457 Wig, 871 $6,477 260 142,068 $4, 516
. -

1 under 2 (cst.) I -------- 9,164
7 425

13,037,089 -
10 742 926

-----------
91 996

10,110
42.57

13,953,231 -
11, 654,60C.

-----------
123,281

I under 2 (csQ ---------
2 under 2 5 (est ) I ------ 4~409

, .
10,002,281 -

,
---------

,
4 366

'
9, 971, 867 - -----

56 -68.
2 under 2.5 (est.) -------- 1. 365 3,057,431 52,61F ,1772 4,815,270 1

2

.

5 under 3 (eSQ 3 - - - - - - 6,374
151

17, 3:35,092
072 7256

----------
-48151

8 558
1 592

23, 267, 928
4,410,140

-------
-3n612

.

5 under 3 (est.) --------
3 under 4 (est ) I ---

----
1

%13 7fl 4
,.

12 421,080
,

------------ 4,323 14, 2,34.178 ------------
.

3 under 4 (est.) --------
5: C)fC, lq~

591,377 160,025 5.706 20,151,435 184,796

4 under 5 (est.) I --------
4 under 5 (est ) - -

252
3 049

1, 090, 236
13, 6.30, 701

------------
178,302

179
4,363

756.125
10,389,558

------------
231.307

. - - --_
6 under 6 1 --------------5
under 6 -- ---

,
4

1,896
20,675

10,372,075
------------

187,185
4

1,747

21,524
9,532,111

-----
160,

-
074

-------- --
6 under 7 -- ---- 1,276 8,245,567 192,916 1,067 6,894.271 145,871

------- -
7 under 8 --------------- 003 6,743,155

13 00
197,460

470
742
547

5,529,991
644 3674

142,561
948152

8 under 9 ---------------
9 under 10 ----------

638
492

~5,4 ,6
4,574,275

179,
177.223 388

, ,
3,668,673

,
139.747

----
10 under 11 -- 364 3,814,422 170,840 317 3,327,299 143,334

-----------
---------11 under 12 280 3.225,976 159,313 200 2,298,445 111,084----

12 under 13 ------------- 229 2,857,798 1.52,603 188
141

2,341,435
1 899 219

122,242
106 90613 under 14 -------------

14 under 15 ----------
207
170

2,703.702
Z 466,125

160, 293
1,50.113 110

, ,
1,595.090

,
94,895---

---15 under 20 - 518 8,843,688 620,168 382 6,607,974 467,979--------- -
20 under 25 250 5,549,262 498,646 174 3,859,955 344, 729----

-------
25 under 30 - ---- 157 4,275,559 465,029 101 772,4942, 306,370

------ --
30 under 40 ------------- 170 5.822,028 781,645 107

33
3,689,056
1 480 652

493,566
240 608

40 under 50 -------------
60 under 60 - ----

87
48

3,847,255
2. CA6, 677

630,114
516,652 26

, ,
1,412,975

,
268,234- ------

60 under 70 -- 32 2,040,702 456, 358 17 1,078,572 231,800-----------
70 under 80 ------------- 25 1,880,065

1
477,91.4 13

3
987,680
247 090

251,298
67 99580 under 90 -------------

00 under 100 ---
9
8

757,75
757,766

207,607
264,694 3

,
2&4,479

,
85,452

---------
100 under 150 - --- 36 4,341,336 1,554,513 17 2,14-9,136 803,243

---- ---
1,50 under 200 ----------- 15 2, 655, 209 1,105,018 4 715,340

570657
323,051
324 327

200 under 250 ----------- 8 1,935,114 901,636 3 , ,

2.10 under 300 -----------
300 under 400 ---

----------
3

---------------
1,024,422

------------
573,839

----------2 ---------------635,216 -----------361, 65i--------
400 under 500 ----------- 1 419,663 24.5, alo I 4OZ 191 233,192

500 under 750 ----------- 4 2,528,517 1,555,139 ---------- --------------- ------------
7tiA under 1,000 ---------- ---------- --------------- ------------ ---------- --------------- ------------
1,000 under 1,500 -------- 1 1,392,309 459,A54 ---------- --------------- ------------

1 500 under 2,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
2:000 tinder 3,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
3 000 under 4,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
4:000 under 5,000 -------- 1 4,273,201 1,606,967 ---------- --------------- ------------

5,000 and over ---------- ---------- --------------- ------------ ---------- --------------- -----------

Total individual re-
turns with net in-
come --------------- 55,940 215, Z32, 204 15,169,934 58,003 193,294,033 6,800,998

Individual returns with no
net income---------------- 1,864 66,842,573 ------------ 986 62,989,640 ------------

Grand total ----------- 57,804 7 208. 389, 631 15,169,934 98,989 7 190, 304, 393 6,809,998

Taxable fiduciary returns
with net income 4 --------- 4431 3,706,139 834,95A 306 1,249,351 93,766

Total, individual returns
with net income and tax-
able fiduciary returns
with net income --------- - 5r,, 401 218,938,342 16,004,888 58,309 194,543,384 6,903,764

ummary of returns withS

-_

net income for prior ears5y
1937

:
41752 2,34.630,.52.3 21, 296, 514 7

7
'f 68

205,053,443 8,3701285
-------------- ------

193a
,-

A4,048 197, 705, 207 608, 22118 4
9

181,626,423 8 478,022--------------------
1935--------------------

-
'48,021-
32 550

144. 693,408
614102112

8, 93.',, 457
2975975

41 7028 l'
3 7

150, 9M,172
122,611284

4:149.454
3,104,301

1934 -------------------- - , ,, .,

For footnotes, see 1). 167.
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TABLE 9-Individual returns with net income, 1938, by netinconw classes, aggregate

for individual returns with. no net income, aggregate for taxable fiduciary return,
with net incovze,' and summary of returns with net. income for prior years, byStates and Territories: number of returns, net income, and totdi tax-Contintled

Net income classes
Hawail Idaho

(Thousands of dollars) Number
ofroturn s Net income Total tax Numberof

return Nei, income Total tax

ndividual returns I with
net income:

Under I (est.) 3 --------- 935 $570,420 ------------ 430 $240 597Under I (est.) ----------- 108 60, Q54 $2.081 5
,

3. 2.r)b
------------

$841 tinder 2 (est.) 3 -------- 3,588 4,822,649 --------
_

2 397 3. 276 897I under 2 (est.) ---------
) 32 under 2 5 (est

3,770
1 14

5,,51,5,009 48, 361D
,

3, 226
,

4,720,053
------------

37,948- - - - - -. .
2 under 2.5 (est.) ........
2

.
5 under 3 (est.) 3 --

, 6
801

1 80g

2,603,707
1,771,387
4 912 682

------------
29,677

570
491

1

1,270.029
1. 087, T15

------
iii-i9i

-----
2.13 under 3 (est.) --------
3 under 4 (est ) 3

,
626

1 021

, ,
1,740,338

4123 389

------------
22,917

, fitto
622

4, 519, 269
1,742.084

--------

. --------
3 under 4 (est.) ---------

,
1~ 629

, .
5,714,557

------------
55,732

711
1,409

2,335,300
4,912,693

------------
60 143

4 under 5 (est.~ 3 ........ 108 466,364 ------------- 40 172 992
,

~ under 5 (es ---------
5 und r 6 3

1,117
1

5,007,684 62,064 807
,

3, 569, 046
------------

52,952e --------------
S under (3) ---------------

2
629

64,305
3,440,387

------------
56,388

3
404

16,833
2.207 039

------------
41 9956 under 7 ---------------

7 und r 8
416
24

2, 690, 580 54,967 177
,

1, 142,922
.

29,667---------------e
8 under 9 ---------------

4
173

1,819,970
1,466,973

47, M3
47,322

81
41

601.377
344 412

20,532
15 2049 under 10 -------------- 115 1,085,982 43,083 32

,
301,717

,
14 11710 under 11 ------------- 73 76,5,749 34,093 17 176 191

,
9 58111 under 12 ------------- 76 879,065 43,091

i
15

,
170.882

,
9 87f)N under 13 -------------

15 under 14
63
34

785 340
:

42, 1 5li 1.5 88,103
,

11,853-------------
14 under 15 ------------- 37

461 061
537,201

25,703
31,229~

13
V

72, 932
128,455

11,472
8 61815 under 20-

20 under 25
------------

136
75

2,324,705 162,021 17 291,078
,

22,674

25 under 30
--------------------------

40
665

:
553

l 064 W52
147,178
113.978

9
11

197,254
317 678

18,868
39 05430 under 40

-------------
36 1,225,791 163.701 2

,
64,904

,
8 90140 under 50

-------------
30 1,329,437 215,021 ---------- --

,

50 under 60
-------------

7 381 319 72.579 ---
------------- ------

60 under 70
-------------

15 963:904 214,335
-- ---- --------------- ------------

70 under 80
-------------

5 365
,
727 88,045

----------
----- -

--------------- ------------

80 noder 90 ------------- 5 416, 926 116.110
- ---

- ---
--------------- ------------

90 under 100 ------------ 4 373,533 115,692
- -----

-------
--------------- ------

100 under 160 ------- __ 9 1 025,037 367 498
- - --------------- ------------

150 under 2W ---------- --------
, , ---------- --------------- -------------

200 under 250 -----------
--

----------
--------------- ------------ -- ------- --------------- ------

250 under 300 ----------- 1
-

254,196
---

131,626
----------
- - -

--------------- ------------

300 under 400 ----------- --------- - - ----- --------------- ------------

400 under 600 -----------
-

----------
--------------- ------------ ----------

500 under 750 ----------- ----------
--------------- ------------ -------

7.50 under 1,000 ---------- ------- --
-----------
---- -

1,000 under 1,500 ------- ----------
- ---------

---- -
----

1,,W tinoer 2,000 -------- ----------
-

------ -
2,000 under 3,000-------- ----------

- -------
------ -

------------ ---------- --------------- ------------

3,000 under 4,000 -------- ----------
- -------

- -
------------ ---------- ----

4 000 under 5,000 ------
-- ----------

- - -----------

------

------------ ---------- --------------- ------

5:000 and over -------- --------- ------------ ---------------- ------------------------------ ------------
------------

Total, individual re-
turns with net in-

conic ---------------dividual returns with no
18,893 61,977,932 2,1554,514 13,223 34,180,317 436,631

net income. ............... 222 6367,921 ------------ 356 1820,791 ------------

Grand total ----------- 19, 11,9 7 61, 610,011 2,554,514 13,579 7 33, 3,99. 526 436,631

ixable fiduc' Y returns
'arwith net income 4 ......... 155 70,5.858 77,358 22 90,999 h, 448

)tal, individual returns
with not income and tax-
Pble fiduciary returns
with net income ---------- 19,048 62.683,790 2,631,872 13,245 34,271,316 442,079

1n1nftrY of returns with
net income. for prior years 6:

1
037---------------------
236

17,394 CA,A24.869 3,709,136 15, r'83 43,335,469 693, 336---------------------
1935

15,214 58, 737, 567 4,408,203 14,201 4 1, 692, 504 762,433---------------------
1934

13,262 46,901,822 2,396,253 11,005 29, 803,013 361,103--------------------- 11,252 37, 51,1). 719 1, 563, 069 8,932 9-3, 636,891 281,770

I

In

T

T

S

For footnotes, see p. 167.
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148 STATISTICS OF INCOME

TABLE 9.-Individual returns with net income, 1988, by net income classes, aggregate
for individual returns with no net income, aggregate for taxable fiduciary returns
with net income,' and summary of returns with net income for prior years, by
States and Territories: number of returns, net income, and total tax-Continued

Illinois Indiana
Net income classes

(Thousands of dollars) Number Not income Total tax Number Net income Total taxofreturns
of

returns

Individual returns' with
net income:

'Under I (est.) 3 ......... 19,461 $13,223,654 ------------ 5,573 $3,708,421 ------------
Under 1 (est.) ----------- 2,097 1, 129, 685 $37,798 442 233,890 $7,553
1 tinder 2 (est.) 3 --------
1 under 2 (est.) ----------

92,357
93,448

125,085,011
141,667,821

------------
1,373,462

26,430
24,632

35,337,218
34,685,103

------------
253,268

2 under 2.5 (est.) 3 ------- 32,344 73, 237, (114 ------------ 9,370 21,371,409 ------------
2 tinder 2.5 (est.) -------- 22,299 49, 254, 186 840,488 3,225 7,106,441 - 113,913
2.5 under 3 (est.) 3 ------- 59,954 162,862,797 ------------ 17,367 46,979,364 ------------
2.5 under 3 (est.) -------- 17,104 47,671,967 582.973 4,100 11,593,854 75,086
3 under 4 (est.) 3 -------- 29,076 95,443,753 ------------ 6,752 22,115,913 ------------
3 tinder 4 (est.) ---------- 42,322 147,482,835 1,338,066 9,228 31,788,904 230,447
4 under 5 (est.) 3 -------- 1,337 5,716,579 ------------ 352 1,501,385 ------------
4 under 5 (est.) ---------- 29,233 130,058,246 1,658,615 4,367 19,406,991 240,321
5 under 6 3 -------------- 44 232,472 ------------ 8 42,272 ------------
5 under 6 --------------- 13,889 75, 745,065 1,283,455 2,555 13,954,508 237,006
6 under 7. -------------- 8,748 56,604,549 1,186.099 1,652 10,698,404 222,012
7 under 8 ---------------
8 under 9 ---------------

6,069
4 60

1

45,311,453
35,254,214

1,182,675
1,145,403

1,106
796

8,235,698
6,736,569

214,853
222,957

1) under 10 -------------- 1573: 29,903,577 1,130,623 570 5,411,021 203,463

1
0 under 11 - ~ ------ 2,496 26,146,884 1,119,735 460 4,823,561 202,763

11 under 12 --------- 1,925 22, 108, 686 1,046,246 371 4.-257,977 199,513
12 under 13 ------------- 1,458 18,186,709 928,268 300 3,736,651 192.094
13 under 14 ------------- 1,254 16,916,042 929,668 236 3,179,284 177,798
14 tinder 15 ------------- 1 117 16,189,576 958,286 209 3,021, 443 177.704
15 under 20 ------------- 3:300 56,694,350 3,921,767 623 10,636,398 731,205
20 under 25 ------------- 1,712 38,052,117 3,352,641 276 6,136,953 542,814
25 under 30 ------------- 966 26,400,381 2,856,200 160 4,360,813 466,394
30 under 40 ------------- 1,034 35,390,215 4,758,014 173 5,858,201 777,129
40 under 50 ------------- 482 21,363,200 3,404,657 73 3,221,389 518,279
50 und or 60 ------------- 236 12,896,742 2,460,194 42 2,312,101 441,455
60 unddr 70 ------------ 160 10,250,487 2,260,765 20 1,292,088 288,008

70
under 80 ----------- 100 7,516,413 1,027,958 23 1,724,572 450,710

80 under 90 ------------- 77 6,465,683 1,815,611 10 846,043 232,162
90 under 100------------ 50 4,742,116 1,487,200 8 754,488 232,157
100 under 150 ----------- 117 13,875,524 5,048,988 20 2,227,616 767,785
150 under 200 - ~ -------- 42 7,052,278 2,931,840 6 1,022,954 423,897
200 tinder 250 ---------- 20 4.570,268 2,122,344 1 215,658 110,402
250 tinder 300----------- 8 2,101,850 1,027,801 ---------- --------------- ------------
300 under 400----------- 8 2,853,496 1,454,281 ---------- --------------- ------------
400 under 500 ----------- 1 469,120 281,788 1 463,907 262,877
500 under 750 ----------- 11 6,960,499 3,625,568 2 1,295,583 821,419
750 under 1,000 -------- _ 7 6,089,846 2,877,316 ---------- --------------- ------------
1,000 under 1,500 -------- 2 2,734,740 821,125 ---------- --------------- ------------
1,500 under 2,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
2,000 under 3,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
3,000 under 4,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
4,000 under 5,000 -------- ---------- ---- ---------- ------------ ---------- --------------- ------------
5,000 and over ---------- ---------- --------------- ------------ ---------- --------------- ------------

Total, individual re-
turns with not in-

come----------------
493,482 1,601,813,600 65,267,918 121,539 342,298,045 10,037,444

Individual returns with no
net income---------------- 5,915 0 23, 225, 950 ------------ 1,684 64,514,024 ----------

Grand total ----------- 499,397 7 1,578,587,650 65, 267,918 123,223 7 337, 784,021 10,037,444

Taxable fiduciary returns
with net income 4 --------- 5,132 24,946,818 4,468~615 479 2,132,505 205,064

Total, individual returns
with net income and taxa-
ble fiduciary returns with
net income ---------------- 498,614 1, 626,760,418 69,736,533 122,018 344,430,550 10,242,508

Summary of returns with
not income for prior years:

1937--------------------- 505,050 1, 804, 785, 237 103,228,427 132,218 401.914,365 15,705,078
1936 ---- ------------- 418,303 1,599,036,105 102,035,920 103,303 332,021,225 15,648,048
1935------------------ -- 345 857 1,171,833, 651 51,134,158 82,436 245,079,617 8,487,456
1934_ ------------------ 310 456 1,006,927,934 40,398,845 69,623 198,442,985 6,881,939

For footnotes, see p. 167.
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TABLE 9.-Individual returns with net income, 1988, by net income classes, aggregate

for individual retftrns with no net income, aggregate for taxable fiduciary returns
with net income,' and 8ummary of returns with net income for prior years, by
States and Territories: number of returns, net income, and total tax-Continued

Net income classes Iowa Kansas

(Thousands of dollars) Number
ofroturn s Net income Total tax N0,umber

return Not incomes Total tax

Individual returns I with
net income:

Under 1 (Est.) 3 .........

Under I (est.) -----------
71094
279

$4,812,770
130,950

---
k-6ib-

5,569
202

$3,507,399
102,668

------
I under 2 (est.) 3 -------- 17,807 24,747,486 ----

_ _
11 91i 16,892,880 -----1 under 2 (est.) ---------- 12,873 18,355,903 . ii5l ~W 8:26, 11,040,589

-

2 under 2.5 (est.) 3------- 7,410 16,812,605 -----
- - - --

5,276 11,970 2612 under 2.5 (est.) 1,637 3,619,534 56, 229 1,181
,

2,609,975
------------

45 0062.5 under 3 (est.? 9,284 25,075,856 ----- 5 067 15,313,808
,

.2.6 under 3 (est.) --------
3 under 4 (est.) 3 ..... ..

2,175
3 558

*

6,131,377
11,694,005 ------------

1:591
2,250

4,492,830
7,407 322

-----------
38,097

- -3 under 4 (est.) ------- :__
4 under 6 (est ) 3

96841
154

17,099,320 127,630 3,984
,

13,820,129
---

i6~,_5_3_3_. --------
4 under 5 (est.) ---------- 2,509

660,112
11,211,902

------------
139,659

124
1,999

534,920
8,921,593

-----
H6 _6~155 under 6 3 -------------- 9 46,914 ---------_ 4 22,481 1

-----------
5 under 6 ----------------
-6 d 7

1,534 8,363,257 140,137 1,085 5 930,835
-

103,329un er ----------------
7 d 8

967 6,236,840 134,997 744 4:806,977 104,848un er ---------------
8 under 9 ---------------

599
421

4,459,497
3,571,046

117,366
115,004

440
296

31274 574
21514:302

' 92,893
83 9529 under 10--------------

10 under 11 ---------__
325
247

3,083,791
2,582,361

119,9151
113,394

227
176

2,142,182
840 246

1

,
84,994
79 67311 under 12------------- 188 2,155,828 100,998 128 :467:752

,
70 585J2 under 13 -------------

13 under 14
121 1,605,710 77,760 go 1,124,722

,
58,738

-------------
14 under 15 -------------

95
75

1,278,781
1,088,812

71,578
64,667

63
58

850,153
841,008

49,839
51 63415 under 20 -------------

-20 under 25
268
129

4, SM, 337 311,808 173 981,849
-

,
208,790-------------

.25 under 30 ------------- 77
2,865,531
2,092,219

255,622
228,168

94
33

2,085,101
905,094

183,075
97 69920 under 40 ------------- 60 2,014,298 265,616 50 1,714,717

,
226 32440 under 50--------------

50 under 60
31
8

1,393,859 230,635 18 789,549
,

126,802-------------
,60 under 70 ------------- 1

428,372
69,180

80,921
16,745

11
4

593 614
261:618

113,224
67 14170 un der 80 --------------

80 under go -------------
1
3

75,347
247,784

18,590
69,386

4
2

313,711
169 718

,
80,512
49 13490 under 100 ------------

100 under 150 -----------
----------

1
---------------

112,803
------------

40 332
1
4

,
94,190

490 096

,
29,026

165 162150 under 200 , , ,
200 under 250 ----------- 1 248,087 69,061 ------- -- -----250 under 300 --------- -
300 under 400 -----------

----------
1

---------------
316,173

------------
89,930

-
1

--------
-

----------
201,211

------
6i,_66

400 tinder 500 ----------- ---------- ------- - -------- ------------
500 under 750 ---------- -------

--------
---

------------ --------
--

-------
-------- -------------

750 under 1,000 ----------
---

----------
--

------------ - --- --
-------

-------- ------------
1,000 under 1,500 -------- ------- --

- -
--------

---------
-

--------
--

-------
-------- ------------

1,500 tinder 2,000 -------- ----------
-------

------------ -
-----------

---
--------

--
-------

-------- ------------
12,000 under 3,000 -------- ----------

- -
---------------

---------
----

--------
--

-------
-------- ------------

3,000 under 4,000 -------- ---------- ----------
-------- ----- - -------

-------- ------------
4,000 under 5,000 -------- ---------- ---------- - - --- --

-----
-------- ------------

-5,000 and over----------- ----------
- -

-----
--------- -------- ------- --------

-
------------
------------

Total, individual re-
turns with net in.
come----------------

ndividual returns with no
74,900 189,056,647 3,253,719 5J,730 132,902,114 2,612,768

net income ---------------- 1,752 03,478,108 ------------ 1,838 04,284,687 ------------

Grand total ----------- 76,652 7185, 578, 539 3,253,719 53,568 128, 707, 427 2,612,768
'axable fiduciary returns
with net income 4 ......... 614 1,960,117 244,020 297 814,165 44,882
otal, individual returns
with net income and taxa-
ble fiduciary returns with
net income ---------------- 75,514 191,016,764 3,497,739 52,027 133,806,279 2,657,650

Limmary of returns with
net income for prior years: 6

1937------------- .......
1936

72,359 196,770,959 4,886,074 53,182 154,317,290 4,051,195---------------------
1935

67,345 184,118,458 4~ 840, 561 47 374 145,617,405 3,944,602---------------------
1934

57,78S 148,525,910 2,790,513 39:492 111,404,165 2,041,680
--------------------- 47,871 119,454,155 2,005,786 35,600 91,867,863 1,499,250

T

S

For footnotes, see p. 167,
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TABLE 9 -Individual returns with net income, 1988, by net income classes, aggregate

for individual returns with no net income, aggregate for taxable. fiduciary returns

with net income I and summary of returns with net income for prior years, by

States and Territories: number of returns, net income, and total tax-Continued

KCDtUCkY Louisiana

Net income classes

(Thousands of dollars) Number Net income Total tax o
Number
freturns

Net income Total tax
ofreturns

Individual returns I with
net income:

Under I (est.)' ---------- 2,845 $2,034,798 -
3

-----------
$4 645

2,739
9

$1,900,768 -
7,215

----
--- ~1~6

Under 1 (est.) -- ------ -
1 under 2 (ost-)' ---------

290
12,162

135,89
16,430,841 -

3629

,
--------

6Y125 0
10 569
0 031

14,585,778 -
12,911.612

-----------
93,043

1 under 2 (est.) ----------
2 under 2.5 (est-)3 -------

8,300
4 216

12,56 ,
9,603,741 -

,
-----------

8 301
3,934
1 699

8,942,443 -
2443 796

-----

2 under 2.5 (est
, t p3 (d

:
1 842
7 01h

4,087,014
18 946 040 -

,6
-----------

,
6,856

,.
18,698,455 - -----

es . -------2 un er
2.5 tinder 3 (est.) --------

,
1,553 4:309:307 55,139 2

'
366
8343

6,599,580
453 -67112 ----

3 tinder 4 (est-)3 ---------
d 4 ( t )

2,687
4 218

8 836,337 -
14:780,771

-----------
142,500

.
6,446

,,
22,516,117

3 un er es .
4 under 5 (est.)'-- -

: 200131 1
881,733 -
747 371,13

------ --
175,461

233
4,474

1 004,210 -
19:880,628

-------
313,3__44

4 tinder 5 (est.) -----
5 tinder 6 1 -------------------

31842

,,
~2,724 -f'

8547
----- ----

753131
13

2 359
67,846

12,857,074
_ ----------

260,173
5 under 6 ---------------
6 under 7 ---------------

1,
911

, 15,
893,169

1791

,
125,542
114 541

1 329
702

8,573,442
5,235,755

227,002
186,610

7 tinder 8 --------------- 563
404

974
3:412:318

,
112,836 452 3,836,278 161,001

8 under 9
---------------

9 under 10
--------------

323
212

3 060,713
0252:431

117,371
274103

321
241

3,035,819
2,520.918

145, 656
132,010

10 under 11
-------------

.
176

,
015 9312

,
97,W 219 2,509,514 142,825

11 under 12
-------------

12 under 13
-------------

142
,,

1 767 457 91,536
5745

155
113

1,945,213
6281 625

120,504
99,792

13 under 14
-------------

M
93

1:508:054
1 347 5S3

8 ,
80,987 103

, ,
1,495,593 103,154

14 under 15
-------------

15 tinder 20 ------------- 280
,

4:780,010 336, 738 304
165

5,217.896
6696723

403,338
357 985

20 tinder 25 ------------- 158
78

3,498,064
2 119 960

307,040
230,750 123

,
3,332 066:

,
390,128

25 under 30-------------
78

,
2 611 364 343,769 102 3,461,020 487,444

30 under 40 -------------
29

,
5551:298 212,625 66 .2,946. 602 502,32a

40 under 50 -------------
,50 under 60 ------------- 15

,
806,447 153,418 is

11
983,961

946703
192,424

040157
60 under 70 ------------- 8

11
523,029
816 859

118,630
197,159 12

,
870,416

,
217,S46

70 under 80 -------------
80 tinder 90

-------------

7
,

597,172 16,4,973 5
I

441,004
2S2 286

138,096
107.479

90iir-`nr100__ 2
8

196, 383
983 466

61,668
352,967 9

,
1,151,670 442,034

100 tinder 150-
150 under 200 ----------- 1

,
170,115 77,177 2 348,644

--------
148,410

------------
200 tinder 250 - --------- ---------- --------------- ------------ ---------- -------

------ -------------
250 under 300 ----------- ---------- --------------- ------------ ---------I -

-
----- i§~,772 227,623

300 under 400 ----------- ---------- --------------- ------------
400 under 500 ----------- -------- i - ------- - -------- i - -------
,900 tinder 750 ----------- -
750 tinder 1,000 ---------- ---------- --------------- ------------ ---------- ---- 7

--------- ------------
1,000 under 1,500 -------- ---------- --------------- ------------ ---------- ------

-------------- --------- -- -1,500 under 2,000 -------- ---------- --------------- ------------ ---------- -
- ------------

- -
--------2,000 tinder 3,000 -------- ---------- --------------- ------------ ---------- - -

------------
----

--------3,000 under 4.000 -------- ---------- --------------- ------------ ---------- ---
---------

----
--------4,000 under 5.000 -------- ---------- --------------- ------------ ---------- -- ----------------- ----------

5,000 and over ---------- ----------

-

--------------- ------------ ---------- -

Total, individual ro-
turns with net in-

53 453415153 158,724,364 4,400,142 59,019 191,540,852 6,406,689

Individual returns with noc in a ----------------
,,

30 &523050 3 - --- 1.041 63 107 987
net income ---------------- 7 , , --------

Grand total ----------- 54:,183 7 155,418, 512 4,400,142 60,060 7l88,432,8165

Taxable fiduciary
I

returns
with net income -------- 248- oil 192 129,810 108

r

716,856

-Total, individual returns
with net incomeand tax-
able fiduciary returns 9525294 59 127 192,257,708 6,512,024
with net income

......... .
53,701 ,, ,

Summary of returns with
net income for prior
years: 5

1937-------------------- - 51,192
189

168 058,619
367157:007

6,723,251
6 ,581 929

54. 519
43~728

191,658,737
160,054,669

2 3748,17 ,
8,394,93(

1936--------------------

1935---------- - __
------ -

- 45,
_ 39,763

,
125,101,178

, ,
3,742,279 40 123

71:
122,582,017

279106 168
3, 065, 651

296 02
--1934---------- - - 35,333 107,389,715 2,726,762 36 8 ,, ,,
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TABLE 9.-Individual returns with net iricome, 1988, by net income classes, aggregate

for individual returns with no net income, aggregate for taxable fiduciary returns
with net inco7ne,1 and summary of returns with net income for prior years, by
States and Territories: number of returns, net income, and total tax-Continued

Maine MarylandNet income classes

(Thousands of dollars) Number
of returns Net incorne Total tax Numberof

returns Net income Total tax

Individual returns I with
net income:

Under I (est.)3 ---------- 1,724 $1,174,764 ------------ 5,938 $4,358,120 ----
Under I (est.) ----------- 165 89,276 $2,623 765 405,059

--------
$12 7761 under 2 (est.)3 --------- 5,228 7,049,648 ------------- 22,732 30.990,407

,

1 under 2 (est.) ---------- 5,199 7,468,031 61,077 29, 053 41, 382, 5A5
---------- _

322 3392 under 2.5 (eSQ3 ....... 1,883 4,261,030 ------------ 8.829 20,169,232
,

----- -
2 under 2.5 (est.) -------- 846 1,884,711 32,132 4,098 9, 0:39, 445

- -----
147 0972.5 under 3 (est.)3 ------- 2,925 7,946,957 ------------ 14,498 30,459, 629

,
- -

2.5 under 3 (est.) -------- 914 2,576,495 22,844 5, 064 14,248,218
_ - - -----

118 9463 under 4 (cst.)3 --------- 1,508 4,991,907 ------------ 8, 394 27, 942, 8%
,

3 under 4 (est.) ---------- 2,218 7,694,270 65,750 12,946 45.159,905
------------

352 4784 under 5 (cst.)3 --------- 82 363,545 ------------ 58o 2, 4,51 326
,

4 under 5 (est.) ---------- 1,177 5,257,313 74,339 7,307
,

32, 51U, 576
------------

393 2675 under 6 3-------------- 6 32,13.5 ------------ 24 130,432
,

-----
5 under 6 --------------- 79,1, 4,352,726 81, 066 4,605 25,164,079
6 under 7--------------- 489 3,158,937 71,175 2,639 171030,12-4 369 2827 under 8 --------------- 307 2,287.069 67, 649 1,574 11,768,021)

,
327 9888 under 9 --------------- 247 2,090,778 69,144 1,061 8,996,830

,
300 6589 under 10 -------------- 150 1,422,425 .57,245 747 7,068,500

,
279 71910 under 11 ------------- 108 1, 130, 4 22 49,584 570 5,969,028

,
264 71011 under 12 ------------- 108 1, 236,3E 62,767 421 4,833,2118

,
233 65712 under 13 ------------- 71 870,713 46,129 383 4, 777, 2~;ij

,
250 38413 under 14 ------------- 62 839 290 47 540 256 3 458,848

,
192 53214 under 15 ------------- 47 679: 477 .39: 990 224 3: 244, 023

,
190 38815 under 20 ------------- 183 3,173,650 226,433 782 13,449,570

,
940 96020 under 25 ------------- 85 1,913,510 173, 9n) 377 8,403, OQ

,
751 18925 under 30 ------------- 48 1,318,148 146, 214 233 6,395. 22f

,
703 89930 under 40 -------- ---- 42 1,410,806 186, 938 234 7,973, 726

,
1 069 W40 under 50 -------- ----

50 nd r 60
19 846,515 143,488 105 4,732,380

, ,
788,187u e -------------

.20 under 70 -------------
12
7

652,657
452.612

126.341
103,185

73
39

3, 095, 606
2,512,375

775,506
553 14710 under 80 ------------- 6 439,992 116,622 20 1,500,320

,
374 77480 under 90 -------------

190 under 100
2
3

169,101 40,665 12 1, 023, 3315
,

284,812------------

1
00 under 1.50 ----------- 6

280,W1
696,007

92,003
258,014

8
21

749,784
2,432,920

232,982
867 703150 under 200 -----------

'200 under 250
---------- --------------- ------------ 10 1, 718, 660

,
757,337-----------

'250 under 300 -----------
----------
------

--------------- ------------ 6
2

1,381,820
9

634,354
300 under 400 -----------

----
----------

---------------
---------------

------------
------------ 2

. 90,014
651,497

314, 653
361 294400 on(] or 500 -----------

500 under 750
1
1

469,450
9

282,192 4 1,886,662
,

851,418-----------
750 under 1,000 ---------- ----------

5 3,327
--------

375,676
---

1 618,258 390,723

1,000 under 1,500-------- ----------
-------

---------
---------

--
---

1,500 under 2,00o -------- ----------
------

--------
---------- ---------- -

2,000 under 3,000 -------- ----------
-------

-----------
------------

--
---------- --------------- ---------

3,000 tinder 4,000 -------- ----------
----

---------------
-- -------
----

4,000 under 5,000-------- ---------- ----------
-------- ---------- --------------- ------------

5,000 and over ----------- 2
-----

15,905,925
--

4,885,365 ---------- --------------- ------------

Total, individual re-
turns with net in-

come----------------ndividual returns with no
26,676 97,189,142 8,017,009 134,637 420.582,895 14,848,57

net income ---------------- 588 6 2,202,927 ------------ 1.304 0 6,032,488 -----------

Grand total ----------- 27,264 7 94, 986, 215 8,017.009 135,941 7 414, 550. 407 14, 848, 579
raxable fiduciary returns

with net income 4 ......... 325 722,819 41.570 1,163 3,305,029 376.487
rotal, individual returns

with net income and tax-
able fiduciary returas
with not income ---------- 27,001 97,911,961 8,058,579 135,800 423,887,924 15, 225, 066

311tamary of returns with-
'let income for prior
years: 6

1937 ---------------------
1936

28,123 95,105,166 5,222,014 133,183 457,051.802 21,500,438---------------------
1935

25,057 88,859,221 5,181,293 105,673 391, 588,573 21.594,419
---------------------

1934
21.826 69, 455.451 2,567,514

~
92.550 316.888.322 12,013,217

--------------------- 20,584 63,204,584 2,20 .930 84,395 282, 624, 171 11,040,490

For footnotes, see P. 167. For footnotes, see It. 167.
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152 STATISTICS OF INCOME

TABLE 9.-Individual returns with net income, 1988, by net income classes, aggregate

for-individual returns with no net income, aggregate f07' taxable fiduciary returns

with net income I and summary of returns with net income for prior years, by

States and Territories: number of returns, net income, and total tax-Continued

M assachusetts Michigan

Net income classes

(Thousands of dollars) Number Net income Total tax
N her
of uremturns

Net income Total tax

ofreturns

Individual returns I with
net income:

Under I (est.) I ---------- 19,892
344

$14,297 916
-120:4651
-----------

711$36

16,679
610

$11,769,599 -
362,177

----

Under I (est.) -----------
1 under 2 (est.) I ---------

2.
72,320

,
96,498,790 -

514

,
-----------

748 081
58,242

50249

77,752,487 -
77,523,684

-----------
818,420-

1 under 2 (est.) ----------
2 under 2 5 (est

55,499
21 670

81,781,
49,050,290

-

6979

-----------
475 168

,
21,739

86311

49,518,896 -
26,15G,184

----
-6834iiI

2 under 2~5 (cst~
- -------2

.

19 under 3 (est 1

12:193
26,974

27,03 ,
73,214 389

-9:012

,

-----------
019356

,
34,538

4826
03,680,548 -
17,866,774

------- ____
266,899

2.5 under 3 (est.) --------
I

9,756
76 513

27,17
576 20845

,

----------

,
17,551 58,053,969 ------------

3 under 4 (est.) ---- - ---
3 under 4 (est.) ----------

, 1
21,726

, ,
75,322,028 809,279 9,242I

1 062

67,5S3,933

520 9014

669,665

----- ----
4 under 5 (est.) I ---------

d 5 (est )4

795
13 582

3 382,483 -
60, 566,1542

-----------
852,963

,
14,827

,,
66,063,876

4

wi,151
un er . ----------

5 under 6 1 --------------

,

33
6 912

176,633
734,56337

------------
676,727

23
5,859

121,33
31 992,616

------------
521,375

8 -5 under 6---------- ----
6 tinder 7----------------

,

4,533

,
29,321.342

940
652,326
645 151

3 641
2 437

23,534,536
205,37418

478,9 2
471,360

7 under 8 ---------------
8 under 9 -------------

- 3 098
2,267

23,159,
19,255,705

,
649, 251

457629
1,739
1 249

,
14,757,213

98311 841

484,347
442,388.

9 under 10 -----------
--

1

1 659
1:268

15 739 274
13: 292:319

,

583,860

,
940

, ,
9,843,106 419,844

378 7210 under 1 -------------
11 under 12 ------------- 998 11,467,467

3073

557,394
427562

708
657

8,134,399
8,206,350

, U
422,768

12 under 13 ------------- 851
682

10,61 ,
5939 189

,
520,485 456 6,154,094 337,998

13 under 14 -------------
14 under 15 ------------- 629

764

, ,
39,105,263

4010 237

543,178
1221492

367
1,271

5,314,792
21,757,395

315,281
1,488,351

15 tinder 20 -------------
20 under 25 -------

--

1,
867

, ,
19,241,871

,,
1 733,216 618

374

13,704,846
70710 211

1,201,866
1 094 511

25 under 30 -------

"2,480
13,095,5401
7 968 393

1 430,597
2,4115,300 399

, ,
13,649,102

, ,
1,904,940-

30 tinder 40 -------------
40 under 50 ------------- 276

127

,,
2 281,624

539(j 902
2,058,611

0791 339
206
114

9,155,533
6,137,606

1,495,467
1,180,OM

,50 under 60 -------------
60 under 70 ------------- 57

, ,
3,680,171

,
943,868

881

70
47

4,514,621
513 2403

1,011,704
897,663~

70 under 80 ------------- 41
28

3 097,057
2:390 509

870,
686,380 40

,,
3,377,877 1,010,181

80 under 90 -------------
go under 100 ------------ 16

31

,
1,527,720
3 712 642

502,580

365 0081

20
59

1 908 263
7,048,798

602,175
2,590,603

100 under 150 -----------
10 1:679:665

,,
741,784 15 2,655,087 1,137,706

i5o under 200 -----------
3 659 524 326,504 8 11827,660 833,933

200 tinder 250 -----------
4

,

1 01513 452 509,597 8 2,187,380 1,014,632
250 under 300 -----------

4 1:416:785 828,663 12 4,032,768 2,043,670
300 under 400 ----------- 1 411,457 118,484
400 tinder 500----------- ---------- ------- -----

722
------------529236 1 516,620 509,062-

500 under 750----------- 1 1 ,

_ ------------750 under 1,000--- --- - ---------- --------------- ------------ ---------2 2, 782,210-

1,000 under 1,500-------- ---------- --------------- --------- -------- -------------- ------------
1,500 tinder 2.000 -------- ---------- ---------------

-------- --- --
-------- --------------- -----------

2,000 under 3,000 -------- ---------- --------------- --------
--- --

---------- --------------- ------------

3 000 under 4,000 -------- ---------- ---------------
------------

-- -- -- ---
--

4:000 under 5,000 -------- ---------- --------------- ------------ --
----- ----- --------------- -----------000 and over -----------5 ---------- --------------- -------------,

Total, individual re-

-

turns with net in-
m 297 680 853, 712, 263 27,337,096 273,678 798,203,445 28,103,196

co e----------------
Individual returns with no

net income----------------

,

4,813 6 15, 903, 479 895,829 3~650 0 13, 387,856 8 11,102

Grand total ----------- ---~02,493 1 837, 808, 784 27, 432, 92.5 277,328 784,815,1589 28,114,298
-

Taxable fiduciary returns
with net income I --------- 1, 11. 15, 245, 807 1,409,133 1,747 8,926,076 1,408,453

Total individual returns

witit net income and tax-

~

able fiduciary returns
with net income --------- - 302,590 868, 958, 070. 28, 746, 229 275,425 807,129,521 29,511,649

Summary of returns with

net income for prior years:5
---------1937 - 314, 390 1~~053 822 664 52 381, (;2:1 308

'
486 984,735,767

726862 577

51
'
434,533

(10 302 647-----------
1936-------------------- - 284,320

495257

988~9 3 80o 8

825 327 457

19298: 876,
31 804,lr,3

239 363
173~709

,,
568, 269, 709 28:,319~ 046

1935-------------------- ,-
242 728 737 044 841 24: 624, 216

1
3q, 329 418,569,373 14,866,008

1934 -------------------- ,-

For footnotes, see P. lG7.

STATISTICS OF INCOME 153
TABLE 9.-Individual returns with net income, 1938, by net income classes, aggregate

for individual returns with no net income, aggregate for taxable fiduciary returns
with net income,' and summary of returns with net income for prior years, by
States and Territories: number of returns, net income, and tota~ tax-Continued

Minnesota Mississippi
Not income classes

(Thousands of dollars) Number
ofreturns Net income Total tax Number

of returns Net income Total tax

individual returns I with
net income:

Under I (est.) 3 ---------- 5,469 $3,713,980 -----
-

1,641 $1,087,932 ------er
I

(est.
)
-----------Und 450 229,543 6i~~, )i 105 55,069 ----ii 8101 tuider

2 (est.) 3..... --- 22,413 30,815,345 ------------ 3, 5CA 5,058,104
,

---
I under 2 (est.) ---------- 25,657 36,232,951 278,621 2,795 4,023,276

---------
32,2122 under 2.5 (est.) 3 ....... 9,912 22,537,463 --------

-
2,243 5,116,602 ------

2 under 2.5 (est.) -------- 2 497 5,480,077 92,666 410 914,401
2.5 under 3 (est.) 3 ------- 13:093 35,336,178 ----- 2, 654 7,210,9411- ------
2.5 under 3 (est.) -------- 2,934 8,264,020 6~JW 566 1,696,437 i i -4-0- -7
3 tinder 4 (est.) a --------- 5,286 17,459,142 ------------ 1,274 4,206,234

,
-------3 under 4 (est.) ---------- 6,614 22,027,263 173,923 1,650 5,722,914

-----
42 395

4 tinder 5 (est.) 3 --------- 181 773,936 ------------ 60 252,455
.

------
4 under 5 (est.) --------- 3,849 17,174,951 209,168 993 4,414,753
5 under 6 3-------------- 14 75.856 ------------ 5 25,629 ------
5 under 6 --------------- 2,522 13,768,392 228,223 519 2,837,435
6 under 7--------------- 1,488 9,618,598 199,000 328 2.119,392 47.0327 under 8--------------- 982 7,324,988 185,386 zio 1,716,306 44 3988 tinder 9 --------------- 733 6,212,781 201, 641 162 1,375,719

,
44 2699 under 10-------------- 539 5,112,539 193,061 143 1,360,144

,
50,60210 tinder 11 ------------- 408 4,284,174 180,216 79 820,651 36 05511 under 12 ------------- 353 4,045,428 189,899 63 722,098

,
35 42212 under 13 ------------- 240 2,987,402 152, 061 33 414,546

,
22 126

13 under 14 ------------- 102 2,585,397 149,901 32 431,201
,

24 61314 under 15
-------------

163 2,360,784 13i,580 35 505,8(iq
,

29 29115 under 20
-------------

509 8,789,-054 606,502 117 985,831
1

,
136,54020 under 26

-------------
297 6,610,816 .583,815 54 1:217,160 108 06625 under 30

-------------
136 3,680,883 393,024 30 824,060

,
93,30630 Under 40 -

-----------
122 4,148,958 549,721 22 757,885 103 26340 under 50

-------------
72 3,253,909 530,124 11 490,745

,
79,21750 under 60 --

--------
47 2,570,137 507,102 3 162,847 31,053

60 under 70------------- 17 1,111,351 252,071 2 123,489 25 446
70 under 80------------- 14 1,037,608 253,883 -------- - ---------------

,
--- -80 Urider 90 ------------- 5 428.965 127,471 ---------- ---------------

-------
--------90 under 100 ------------ 8 759,392 21G,554 -------- - ---------------

----
--- -100 under 1,50 ----------- 13 1,525,222 539,591 ---------- ---------------

- -------
---- --150 under 200 ----------- 2 338,918 92,914 ---------- ---------------

- ----
-----

200 under 250 -------- -- 5 1,091,359 456,127 ---------- --------
-------

250 under 300 ----------- ---------- -------
------- ------------

300 tinder 400 ----------- 1
--------
323,841

------------

01,501

----------

-------- -

---------------

------- -

------------

400 Under 500 ----------- 1 427,045 254,486 ----------
-- -----

-------- - ---
------------

500 under 750 ----------- ----------
- - - ------------

750 under 1,000---------- ---------- --------------- ----- -- -
1,000 tinder 1,500 -------- ---------- ---------------

- -- -
-----

---------- --------------- ------------

1,500 under 2,000 -------- ---------- ---------------
-------

---
---------- --------------- ------------

2,000 under 3,000 -------- ---------- ---------------
---------

-------
---------- --------

3,000 under 4,000 -------- ---------- ---------------
-----

-------- --
---------- --------------- ------------

4,000 tinder 5,000 -------- ---------- --------------
--

-----
------- -- --------------- ------------

5,000 and over ----------- ---------- ---------------
-------

------------
----------
----------

---------------
--------------

------------
------------

Total, individual To-
turns with net in-

come ----------------ndividlial returns with no
107,238 295, 418, 646 8,093,575 19,823 57,551,919 1,116,742

not income---------------- 1,335 03,335,902 ------------ 761 61,705,210 ------------

Grand total ----------- 108,573 7 292, 082, 744 8,093,575 20,584 7 55,846,709 1,116,742

axable fiduciary returns
with not ineolue 4 .......... 1,268 4~ 5;3, 084 776,823 58 320,151 21,397

Potal, individual returns
with net income and tax-
nl)lt) fiduciary returns
with not income ---------- 108.5o6 299, 991 ~ 730 8,870,398 19,881 57,872,070 1,138,131)

41mmary of returns with
uetin

Conte
for prior years: 5

1937----------------------
1036

107,560 321,717,314 11,90S,597 17,823 55,867,577 1,542,247---------------------
1935

86,294 296 978 853 3,676,938
1

16, 2U6 54, 516, 977 1,740,121--------------------
1034

72,258 222:817:905 , 672, 968 13,570 36,878,747 870,027--------------------- 67,297 196,345,236 5,257,595 12,507 32-1578,332 470,717

For footnotes, see p. 167.
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154 STATISTICS OF INCOME

TABLE 9.-Individual returns with net income, 1938, by net income classes, aggregate
for individual returns with no net income, aggregate for taxable fiduciary returns
with net income,' and summary of returns with net income for prior years, by
States and Territories: number of returns, net income, and total tax-Continued

Missouri Montana

Net income classes

(Thousands of dollars)
Number

of Net income Total tax
Number

of Net income Total tax
returns returns

Endividuni returns I with
net income:

Under I (est.) 3 --------- 7,183 $5,145,044 ------------ 710 $415,064 ------------

UruNr I (est.) ----------- 549 277.249 $8,770 50 28,466 $U46

I under 2 (est.) 3 -------- 30,897 42,240,959 ------------ 6,069 8,153,092 ------------

I under 2 (est.) ---------- 26,922 38.931,234 323,725 6,030 9,220,119 88,424

2 under 2.5 (est.) 3------- 13,029 29, MO. 457 ------------ 1,408 3,165,064 ------------

2 under 2.5 (cst.) -------- 4,198 9,301.228 155,341 1,225 2,707,524 44,912

2
.
5 under 3 (est.) 3_ ----- 16'wo 45,767,552 ------------ 4,766 12,855,570 ------------

~.5 tinder 3 (est.) -------- 4,849 13, 667, 561 106,261 931 2.603.548 27,141

3 tinder 4 (est.) 3 -------- 6,708 21, 962, 887 ------------ 1,863 6,129,034 ------------

3 under 4 (est.) ---------- 11,504 39, 836,127 326,609 2,139 7,391.989 61,057

4 under 5 (est.) 3 -------- 329 1,411,935 ------------ 89 370,228 ------------

4 under 5 (est.) ---------- 5.963 26,648,133 336,492 1,181 5, 27, 768 61,004

6 under 6 3 -------------- 17 93.174 ------------ 1 5, 191 ------------

5 under 6 --------------- 3,7150 20, 516, 6.51 3,56,487 493 2,693,709 43,232

6 under 7--------------- 2,424 V-,, 676 104 3:34,G42 292 1,883.744 38,430

7 under 8 --------------- 1, C)i 1 12, 033: 606 324,231 206 1,535,337 40,612

8 under 9 --------------- 1,210 10, 2,53, 791 337,528 130 1.102.806 35,662

9 under 10------------ 956 9. 079, 768 355,230 94 887,948 34,678

10 under I I- - ~ ---------- 651 6,-820, &M 297,180 56 586, 455 25,583
11 under 12 ------------- 527 C., 050, 403 290,943 45 517.349 24,533

-------------12 under 13 436 5,444,572 281.524 30 374.786 18,030-

1
3 under 14-------------- 345 4,652,111 260, 205 37 501,796 26, 930

14 und or 15-------------- 307 4, 447, 268 267,558 23 331, 066 19,699

15 under 20 ------------- 960 16, 508, 289 1. 159, 645 52 8S4.347 62,332

20 under 25 ------------- 452 0,996,823 888,709 23 511~087 44,419

2.5 tinder 30 ------------- 258 7, 079,569 782,469 6 159,294 17,195

30 under 40------------- 311 10,711,843 1.441, 198 13 455, 386 62,499

40 under 50 ------------- 130 5, 750, 1 16 935,042 6 279, 649 46,906

50 under W------------- 62 3.374,737 644,740 4 222,600 43, 636
60 under 70 ------------- 40 2_593. 926, 574.057 ---------- --------------- ------------

70 under 80 ------------- 39 2,900.711 733,330 ---------- --------------- ------------

80 under 90 ------------- 21 1. 770, 654 484.860 2 174,332 49,405

90 under 100------------ 11 1,043,349 3313.859 ---------- --------------- ------------

100 under 1,50. ---------- 35 4,139,864 1,527,902 2 243,218 91,913

150 under 200----------- 7 1, 142, 694 421,507 ---------- --------------- ------------

200 under 250----------- 5 1, 048, IJ25 429.449 ---------- --------------- ------------

250 tinder 300----------- 1 289,970 155, 340 ---------- --------------- ------------

300 under 400 ----------- 1 357,244 202,659 ---------- --------------- ------------

400 under 500 ----------- 1 41 6, 944 119'rion ---------- --------------- ------------

500 under 7,50 ----------- 1 683,345 198,733 ---------- --------------- ------------

750 under 1,000 ---------- ---------- --------------- ------------ ---------- --------------- ------------

1,000 Under 1,500 -------- 1 1. 268, 26F. 428,714 ---------- --- ----------- ------------

1,500 under 2,000 -------- 1 1,739,385 8j2,516 ---------- --------------- ------------

2.000 under 3,000 -------- ---------- --------------- ------------ ---------- --------------- ------------

3,000 under 4,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
4,000 under 5,000 -------- ---------- --------------- ------------- ---------- --------------- ------------

5,000 and over---------- ----------- --------------- ------------ ---------- --------------- ------------

Total, individual re-
turns with net in-

co "----------------
143,662 442,525,472 16, 636, 95.5 27,976 71,630,266 1,010,158

Individual returns with no
net: income ---------------- 2,154 5 6, 655,430 9 5,654 410 6875,878 ------------

Grand total ----------- 14.5,816 7 435, 870, 042 W, 642, 609 28,392 7 70, 754, 398 1,010,158

Taxable fiduciary returns
with net income 4 --------- 1,334 10,290,930 2,129,221 61 196,483 9,770

Total, individual returns
with net income and tax-
able fiduciary returns
with net income ---------- 144, 996 452,816,402 18,766,176 28,037 71,826.749 1, 019, 928

Suramarv of returns with
not income for prior years: 6

----1937 145,457 491,815,453 23,083,037 30,468 79,583,027 1,228,334-----------------
-----------1936 130,521 462,884.942 24, 21 0. 538 23,916 68,787,896 1.410,820----------

---------1935 110,370 358.068 146 12,426.233 1%924 56,719,731 981,165----------- -
1934 --------------------- 98,125 306,041:392 9, 353 661 16.825 46,594,430 636,102

For footnotes, see p. 167.

STATISTICS OF INCOME 155
TABLE 9.-Individual returns with net income, 1988, by net income classes, aggregatefor individual returns with no net income, aggregate for taxable fiduciary returnswith net income,' and summary of returns with net income for prior years, byStates and Territories: number of returns, net income, and total tax-Continued

Nebraska Nevada
Net income classes

(Thousands of dollars) Number Number
of Net income Total tax of Not income Total taxreturns returns

Individual returns I with
net income:

-Under I (est.) 3 ---------
'Under I (est )

2,759
158

$1,831,277 ----- 384 $241,659 ...... ---------_
1 under 2 (est.) 3 -------- 7,6015

75,76G
10,440,570 _---------

11
1.117

7,897
1 661 795I under 2 (est.) ---------

2 under 2.5 (est.) 3 -------
6,221
3 527

9,124,442
8 027 820

79,628 2,414
, ,

3,587,687
----- _

2 under 2.5 (est.) --------
2 5 d 3

1:253
, ,

2,768,121
............

45,827
543
381

1,234,3150
852,623

...---
-------. un er 3 (est.) 5,591 15,156,568 ------------ 1,060 2,877 8832.5 under 3 (est.) --------

3 under 4 (est.) a --------
1,263
3602

3,545,044
7 799 122

33,937 437
,

1,218.010
--------

10,400
3 under 4 (est.) ---------
4 under 5 (est ) 3

,
3,092

1 6

, ,
10,781,497

------------
85,863

462
949

1,521,130
3,273,681

----
30,

_
632. --------

4 under 5 (est.) ---------
3

5
2,029

666,063
9,039,471

------------
111,695

21
450

90,765
2 013 586

------
..............5 under 6

6 under 6 ---------------
d

5
929

25,272
5,053,617

------------
82,043

2
214

, ,
10,089

1 324 101
------

er 7---------------6 un
7 under 8

569
388

3,684,537
2

77,937 129
, ,
830,675 2Y. 817---------------

8 under 9--------------- 246
, 899, 893

2, 0877 208
77,500
67 239

109
46

817,263 29 123
'9 under TO---------- ---

10 d 1
204

,
1,932,662

.
72, 665 27

389,085
255 979

17 033
ii" 7011 -------------un er

11 under 12
122
108

1,283,488 54,451 13
,

137.421 7,394-------------
12 under 13 ------------- 104

1.238,380
1,297,360

58, 81 V,
67 359

15
14

172,945
1

10,014
13 under 14 -------------
14 d 1

77 1,036,853
,

59,178 17
77,128

228 266
0,632

113 9455 -------------un er
15 tinder 20 ------------

63
159

915,507
2,710 407

53,021
184 550

17
39

,
247, 09(~

,
17 663

20 under 25 -------------
25 d

92
,

2,041,744
,

178,553 18
(586, 220
404 707

53:173
39 417er 30-------------un

30 under 40-------------
43
42

1, 17G, 100
1 445 391

127,552
194 694

9
12

,
252,503

,
30,320

40 under 50 -------------
50 under 60

17
, ,
772,800

,
129,174 4

434, 650
173,878

ol, 898
28 738-------------

60 under 70
Y
9

482,475
567,635

99,157
122 285

8
5

425,934
43

,
80,578

70 under 80. ------------
80 under 90

3 212,202
,

50,868 3
2 ,092

224,946
71,608
57 150-------------

90 under 100 ------------
4
1

339,460
91,814

93,990
34,100

--------
i- ------- i§i _1_q_O_ -

,

------------100 under 150 ...........
150 under 200 -----------

1
----------

127,593- 51, 467 4
'

490,258
56,032

145,227
200 under 250 -----------
250 under 300

----------
--------------

---------------
------------
---------

---------- -- -----

209,

-

842

- -----

i6i'_6~6-----------
300 Under 400 ~ ---------

----------
---------

---------------
293,837 156,877

400 under 500 -----------
-

----------
------------
--

---------- --- ------------

500 under 750 ........... ..........
-------------

...
------------ ---------- --------------- ------------

750 under 1,000----------
1,000 under 1,5oo --------

----------
----------

............
---------------
--------

............ ........

-i ------- 96 -----033 ------------536,201
1,500 under 2,000 -------- ----------

-------
------

--------- -- ---------- --------------- ------------

2,000 under 3,000 -------- ---------- ----
---------

--- ------------ ---------- --------------- ------------
3,000 under 4,000 -------- ----------

--------
--------

------------ ---------- ---- ---------- -------

4,000 under 5,000 -------- ----------
-------

------ ---
------------ ---------- ------------- ------

5,000 and over ---------- ----------
------

---------------
------------

------------

----------

----------

---------------

---------------

---------- -

------
Total, individual re-

---
turns with net in-
come ----------------

idividual returns with no
30,209 110,679,068 2,296.751 8,969 27,980,210 1,706,060

net in come---------------- 979 62,290,732 ------------ 176 6610,458 ------------

Grand total ----------- 40,188 7 108, 388, 336 2,296,751 9,145 1 27, 378, 7,52 1,706,060
axable fiduciary returns
with net income 4 ......... 184 564,249 31,329 18 140,109 12,659
otal, individual returns
with not income and tax-
able fiduciary returns
with net income ---------- 39,393 111,243,317 2, M, 080 8,987 28,129.319 1,718,719
Immary of returns with
net income for prior years: 5

1937 ---------------------
1936

40,629 120,277,461 2,951,028 8,944 31,635,125 2 439 872------------ ........
1935---------------------

36,887
31 253

115,137,721
93 113 326

3,222,455
1 79 5 640

7..5.54
6 441

27,045,172
.,

2.226,219
1934---------------------- 26:781

, ,
77.236.225

: , ,1
438,974

,
5,321

20,681,384
15,236,981

1, 363, 651
528,009

I

T

8

299429-41-11
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156 STATISTICS OF INCOME

TABLE 9.-Individual returns with net income, 1938, by net income classes, aggregate
for individual returns with no net income, aggregate for taxable fiduciary returns
with net income,' and summary of returns with net income for prior years, by
States and Territories: number of returns, net income, and total tax-Continued

New Hampshire New Jersey
Net income classes

-(Thousands of dollars) Number Net income Total
tax Number

f returns Net income Total tax
of returns o

Ir:dividual returns I with
net income:

Under I (est.)'---------- 1,423 $991,943 ------------ 13, 769 $9,857,328 -----
Under I (est.) ----------- 144 62,064 $1,602 2,015 1,017,576
I under 2 (est.)'--------- 4,607 5,956,687 -- --------- 63,454 86,725,084 ------ -----

I under 2 (est.) ---------- 4,210 5,934,451 47,029 56,690 81,092,537 631,006

2 under 2.5 (est.)3 ------- 1,564 3,547,029 ------------ 21,637 49,129,034 ------------

2 under 2.6 (est.) -------- 709 1,562,696 26,411 8,143 18,076,993 294,905

2.5 under 3 (est.) 3------- 2,170 5,878,683 ------------ 34,231 92,892,267
- - - - -2.5 under 3 (est.) -------- 740 2,076,135 19,354 10,634 29,959,683 292, 2

3 under 4 (est.)3--------- 1,007 3,335,369 ------------ 20,029 66,179,159 -----
3 under 4 (est.) ---------- 1,659 5,762,065 56,712 26,091 90,705,712
4 tinder 5 ~cs~. P --------- 73

4
311,971

0663 849
------------

53 592
1.055

28713
4,401,783

68 845 468
------------

703 619
)

4 under 5 est - --------
5 under 6 3 --------------

86
4

, ,
21,598

,
------------

,
25

, ,
133,856

,
------------

5 under 6 ---------------- 520 2,845,257 51, 062 8,211 44,816,248 746,605

6 under 7---------------- 314 2,032,871 46, 266 5,392 34,848,856 724.321

7 under 8 --------------- 228 1,704,167 48,829 3,709 27,687,350 711,519

8 tinder 9 --------------- 169 1,439,422 56,358 2,506 21,255,619 686,557

9 tinder 10 -------------- 121 1,151,281 46,930 1,812 17,177,040 647,769

10 under 11 ------------- 76 793,395 36,411 1,376 14,418,614 618,726

11 under 12 ------------- 58 - 663,092 33,603 1,017 11, 676,849 550,064

12 under 13 ------------- 47 685,631 31,886 827 10,314,982 527,608

13 under 14 ------------- 51 690,411 39,365 G47 8,730.210 500,518
14 under 15 ------------- 26 376,112 13,671 563 8,156,639 481,921
15 under 20 ------------- 103 1,763,904 121,502 1,697 29,059,797 2,012,119
20 tinder 25 ------------- 57 1,259,297 114,614 948 18,835.276 1,660,347
25 under 30 ------------- 22 593,853 66,948 440 12,002,236 1,295,406
30 under 40 ------------- 27 918,137 122,079 494 16,876,188 2,271,327
40 under 50 ------------- 14 CAG 348 114,583 205 9,146,513 1.517,810
50 under 60 ------------- 7 384:967 ' 71,393 116 6,366,163 1,246,898

60 under 70 -------------- 5 316,058 72,750 76 4,926,223 1,216,705
70 under 80 ------------- 5 366,977 89,882 45 3,338,253 860,291
80 under 90 ------------- 3 250,338 58,264 39 3,301,572 965, 55f,
90 under 100 ----------- 3 ?88,208 85,356 22 2,082,912 670,395

100 under 150 ----------- 5 559,650 207,394 42 4,970,878 1,780.052

150 under 200 ----------- 1 182,615 49,072 14 2,439,765 1,103,156
200 under 250 ----------- ---------- --------------- ------------ 8 1,709,177 747,778

250 under 300 ----------- ---------- --------------- ------------ 4' 1,071,403 606,702

300 under 400 ----------- ---------- --------------- ------------ 3 1,096,397 475.859

400 under 500 ----------- ---------- --------------- ------------ 3 1,448,915 890,031

500 under 750 ----------- ---------- --------------- ------------ 5 3,153,422 2,040,508
750 under 1,000 ---------- ---------- --------------- ------------ 1 778,006 229,246
1,000 under 1,500 -------- ---------- --------------- ------------ 1 1,024,253 313,435
1500 under 2 000 -------- ---------- --------------- ------------ 3 5,119,172 2,925,866
2:000 under 3:000 -------- ----- -- ------ ------ ------------ ---------- --------------- ------------
3,000 under 4,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
4,000 tinder 6,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
5,000 and over ---------- ---------- --------------- ------------ ---------- --------------- ------------

Total, individual re-
turns with net in-

-------- ----ome
20,936 59,101,648 1,792,818 301,186 916,935,308 33,619,354

al returns w noitliIridivi~u
net income---------------- 445 0 1,065,698 ------------ 3,411 6 12, 332, 445 8 46,889

Grand total ----------- 21,381 7 68, 0357 960 1,792,818 304,597 7 904, 602. 8W 33,666,243

Taxable fiduciary returns
with net income 4 --------- 182 602.529 62,394 1,771 11,835,434 3,186,166

Total, individual returns
with net income and tax-
able fiduciary returns
with net income ---------- 21,118 59,704,177 1,855,212 302,957 928,770,742 36,805,520

Surninary of returns with
net income for prior
years: 5

1937 --------------------- 21,G41 68,046,171 3,2SO,495 297,053 1, 001, 637, 297 51, 563, 673
1936 --------------------- 19, 6G4 62,819,69S 3,059,299 260,328 928,153,400 54,305,019

1935 --------------------- 17,687 51,553,939 1,435,182 223,489 737,1154, 952 34,603,809

1934 --------------------- 16,785 48,267,423 1,348,492 210,683 686,065,373 29.121,247

For footnotes, see p. 167.
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TA13LE 9.-Individual returns with net income, 1938, by net income classes, aggregatefor individual returns with no net income, aggregate for taxable fiduciary returnsWh net income,' and summary of returns with nei income for prior years, byStates and Territories: number of returns, net income, and total tax-Continued

Not income classes
New Mexico New York

(Thousands of dollars) Numbe
of return

r
s Net income Total tax Number Not income Total taof returns x

Individual returns I with
not income:

Under I (eSt.)3 .........
Under I (est )

. 850
10

$523,545 ---------- 64. 328 $47,3S8,696 ............. ----------
1 under 2 (est.)3--------
I under 2 (est )

-
- 2,273

2 211

5 288
3,290:623

$58 6,393
218,648

3,275,455 $104,462
294,058,150 -------- -. ---------

2 under 2.5 (est.)3 ---- : T164
3,390,745
2 656 197

195,466 280,602,891 2.286_jj6
-2 under 2.5 (est.) -------

2.5 under 3 (est.)3
- 578

6721

. ,
1,283,478
4 546 10

82,652
29,800

188, 512, 862 -------- ----
66,127,608 1,127,319_

2.5 under 3 (est.)
-----

-------
3 d 3

- ,
- 597

, , 5
1,669,117

----------
16, 73i

123 487
- 33:611

335 554,308 ------------
94:384 143 915 0un er 4 (est.) --------

3 under 4 (est.) ---------
- 838
- 1,422

2,761.467
4 9W 969

---------
47 486

(Z.229
- 77 1

, , 9G
214,707,218

---4 under 4 (est.)3 -------- - 42
, ,
179,524

,
-----

, 55
3 029

267,680,900
12 904 under 5 (est.) ---------

5 under 6 3 -
M

4
3,686,764

4 ,
2,677

, 7,742
189,948,477-------------

5 under 6 ---------------
6 under 7

- 459
20,408

2,509,370
-----------

52,306
-- 128

27 138I
682,983 ------------

148, 328, 896 2 549 815------------ ---
7 under 8 ---------------

234
132

1,513,154
q85 664

41,005
36,260

18,161
J 2 338

117,393, 014 2:498:205
92 107 876 2 48 under 9 ---------------

9 under 10
90
69

769:660 32,922
,

8,926
, , , 49,575

75,692 451 2,483 218
'

--------------
10 under 11 ------------- 51

561,534
534,911

26,887
27 724

6,687
5 057

,
63,304 402 2, 428, l&q
53 00 :11 under 12 -------------

12 under 13
43
31

497,033
,

27,322
,

4,134
, 0 166 2,303,370

47,447,179 2,276 046----- -------
13 under 14 ------------- 10

386,888
134 035

23,966
8 565

3.295
2 81C

,
41,155,794 2,146,908
3 114 under 15 -------------

15 under 20 -
is
34

,
260,143

,
17,823

, ,
2,243

7, 974, .A7 2,171,784
32,453,683 1, 944, G40- - _ ---------

20 under 25 ------------- 7
570,232
153,453

44, 19(;
15,057

7,261
3 728

124,694,184 8.829,276
83 064 494 725 under 30 -------------

30 under 40
6

14
162,700 17,809 2,143

, , .409,808
58,517,906 6,467 197-------------

40 tinder 50-------------
50 d

4
476,555.
180,377

65,301
30,562

2,358
1 138

,
81,212,650 11,030,712
150 867 049 8 551tin er Go -------------

W under 70
5
3

266, 168 52,506 1
703

, , 251
38,387,609 7:651:625-------------

70 under 80 ------- 201,730 47,598 423 27,435,492 6 431 868
'

------
80under 90 -------------
90 under 100

----------
1

---------------

83,460

-

----
267
225

19,913,899 6, 144: 357
19,038,684 5,498 729

100 under 150 ----
---- - ----- 140 13.227,273 4,174:8S4-------

150 under 200 ------
-------

--- --------------- ------------ 307 36,697,129 13,735,312-----
.100 under 250 ----

-------

---
- ------------ 105 8. 223, 091 8,139 268-------

250 under 300 ------
-------

--- --------------- ----------- 71 15, 635, 999 7, 662: 612-----
300 tinder 400 ---

-------
--- --------------- ------------ 36 9,738,463 4,639,788--------

400 under 500 --------
-------

38 13,332,641 6,930,370- -
500 under 7150 -----------
750 under 1,000 ------

-------
---------- -------------- ------------ 12

10
5,454,901 2,625,677

11,567,642 6,119,289
1,000 tinder 1,500 --- ---- ---------- --------------- ------------ 10 9,133,029 4,820,489-
1,500 under 2,000 -------- - 11 12,846,074 7,763 108
2,000 under 3,000 ------ --------- --------------- ------------ 6 10, 121, G46 4,771:538--
3,000 under 4,000 --------

-

--

2 5,263,893 2,670,409
4,000 tinder 5,000 -------- ------------ --------------- ------------ 1 3,524,072 2,561,684
5,000 and over ------__ - --------- ----------------- --- ------------ ----------- --------------- - -------------- ---- ------- ---------- -------- ------ ------

Total, individual re-
turns with not in-
collie --------------

dividual returns with no-
13,690 39,211,297 760,386 1 ,052,402 3.372,618,061 176,262,332

act income----------------

-

392 6 8621 G43 - ----------- 17,863 0 85, 684, 977 $418,289
Grand total ----------- 14,082 38.348,664 7C10, 3811 7070. 165 7 3,286,933A4 ]iG,680,621

xable, fidliciarY returns
Vith net in Come 4 ......... 36 274,529 68,860 12,701 53,495,249 10.094,335
W, irldividual returns
ith 'let income and tax.

ble fiduciary returns
ith net income---------- 13,726 39,485,826 8-99, 246 1, 065, 103 3,426. 113, 310 18(~, 356, 667

mmary of returns with
et income for prior
ears:,6
1937 ---------------------
1936 ---------------------

13, 596
11 222

-

42,469.43,5
34 952 88f;

1,141.400 1,
799

1 070,t;29 3. 875, 605. 654 296,063 3891
1935 ---------------------
19-34

,
9,27 2
7

, ,
25,399,852

507 1
364' 772 1

'

976, 939 3
852, 076 3

, 864, 452,725 348 687 146
,106. 263, J)65 202:971'449--------------------- ,617 20,107,880 277~ 567 1 807, 818 2, 811, 720, 784 166, 789: 731

In

Ta

ToV

aw

Sun

y

For footnotes, see p. 167.
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158 STATISTICS OF INCOME

TAIBLF 9.-Individual returns with net income, 1938, by net classes, aggregate
for individual returns with no. net income, aggregate for = fiduciary returns
with net income,' and summary of returns with net income for prior years, by
States and Territories: number of returns, net income, and total tax * Continued

Net income classes

(Thousands of dollars)

Individual returns I with
net income:
Under 1 (est.) 3.........

Under I (est.) -----------
I under 2 (est.) 3 --------
I under 2 (est.) ----------
2 under 2.5 (est.) 3-------

2 under 2.5 (est.) --------
2

.

5 under 3 (est.) 3-------

2. 6 under 3 (est.) --------
3 under 4 (est.) 3 --------
3 under 4 (est.) ----------
4 under 5 (est.) 3 ........

4 under 5 (est.) ----------
6 under 6 3 --------------
6 under 6 ----------------
6 under 7 ---------------
7 under 8----------------
8 under 9----------------
0 under 10 -----------_
10 under 11 --------------
11 under 12 ----------------
12 under 13-------------
13 under 14 -------------
14 under 15- - ~ ----------
15 under 20 -------------
20 under 25 -------------
25 under 30-------------
30 under 40 -------------
40 under 60 -------------
50 under 60 -------------
60 under 70 -------------
70 under 80 -------------
80 under 90 --- ---------
90 under 100 ------------
100 under 150 -----------
150 under 200 -----------
200 under 250 -----------
250 under 300 -----------
30Q under 400 -----------
400 under 500 -----------
500 under 750 -----------
750 under 1,000 ----------
1,000 under 1,500 --------
1,500 under 2,000 --------
2,000 under 3,000 --------
3,000 under 4,000 --------
4,000 under 5,000 --------
5,000 and over ----------

Total, individual
returns with net in-

come ---------------
Individual returns with no

net income---------------

Grand total ----------

Taxable fiduciary returns
with net income 4 --------

Total, individual returns
with net income and tax-
able fiduciary returns
with not income ---------

Summary of returns with
net income for prior years:

1937---------- ---------
1936--------------------
1935_ -----------------
1934 --------------------

For footnotes, see p. 167.

North Carolina North Dakota

Number
of returns Net income Total tax

Number
ofreturns Net income Total tax

2,906 $2,221,663 ------------ 1,183 $763,367 ........
419 198,844 $6,716 34 21,763 i6~

9,510 13,062,953 _--------- 2,539 3,648,860 ------------
7,945 11,443,756 98,055 1,855 2,677,321 22,111
4,547 10,366,156 ------------ 1,265 2,865,089 -------
1,098 2,412,414 40,452 249 562,235
6,774 18,420,836 ------------ 1,471 3, 98Z 622 -------

_ - - -1 463 4,138,532 33,236 313 877,986 ~, 227
3:737 12,336 595 ------------ 682 2,258,658 _---------
3,837 13,356:983 104,306 753 2,614,751 18,315

192 817,920 ------------ 36 151.520 ------------
2,262 10,054,490 116,535 393 1,737,151 20,044

9 49,729 ------------ 1 5,677 ............
1,433 7,823,300 128,530 233 1,273,244 21,134
886 5,714,448 117,079 129 834,326 17,088
694 4,430,526 113,098 67 494,575 12,149
442 3,740,319 119,130 67 563,825 17,327
348 3,309,985 123,243 32 306,577 10,652
292 3,062,229 133,678 30 314,926 13,344
201 2,311,641 109,127 19 218,606 10,370
167 2,084,975 105,210 12 148,167 7,939
135 1,821 717 100,067 16 214,822 1 t, 301
119 1,726:011 102,839 9 130,410 7,777
337 5,821,725 405,157 16 274,231 19,157
170 3,798,390 335,686 8 181,731 15,271
86 2,334,239 252,189 3 77,896 7.972
84 2,883,584 384,061 2 70,259 9,464
39 1,741,079 283,621 ---------- --------------- ------------
36 1,964 266 668,505 ---------- --------------- ------------
16 1,030:226 231,363 ---------- --------------- ------------
9 665,851 163,466 1 70,122 16.502
9 754,092 203,786 ---------- --------------- ------------
4 376,842 119,585 ---------- --------------- ------------

13 1,602,106 618,652 ---------- --------------- ------------
7 1,243,984 564,566 ---------- --------------- ------------
2 438,161 214,239 ---------- --------------- ------------
1 282,315 150,772 ---------- --------------- ------------

----------
4

- -------------
1,767 250

------------
1,045,866

----------
----------

---------------
---------------

-------____
------------

1
----------
----------
----------
----------
----------
----------

- ----------

512;176
------------- -
---------------
---------------
---------------
---------------
---------------
---------------

330,298
------------
------------
------------
------------
------------
------------
--------J6 ---

----------
----------
----------
----------
----------
----------
----------
----------

---------------
---------------
---------------
---------------
---------------
---------------
---------------
---------------

------------
------------
--- --------
------------
------------
------------
------------
------------

50,224 162,122,223 7,523,113 11,418 27,330,717 275,892

843 12,203,957 ------------ 392 6636,413 ------------

7067 159,918,266 _75~~ 113 11,810 1 26, 694, 304 275,892

257 1,436,191 250,473 39 115,943 4,293

50,481 163,558,414 7,773,586 11.457 27,446,660 1-80,195

48,645 175,495,057 10,582,369 11,408 28,351,977 358,874
42,075 156,362,462 10,499,380 10.809 26.705,284 35Z 260
35,813 124.880,237 6,419,410 10,039 23,077,405 191,412
32,305 112,913,710 6,281,451 9,733 22,351,926 183,956

STATISTICS OF INCOME 159
TABLE 9 -Individual returns with, net income, 1938, by net income classes, aggregate

for individual returns with no net income, aggregate for taxable fiduciary returnswith net income,' and summary of returns with net income for prior 'years, byStates and Territories:. number of returns, net income, and total tax-ContiDued

Net income classes
Ohio Oklahoma

(Thousands of dollars) Number
ofreturns Net income Total tax Number

ofreturns Not income Total tax

Individual returns I with
net income:

Under 1 (est.) 3 --------- 15,036 $10,768,437 ---- 53
'

$3 135 598Under I (est.) -----------
I under 2 (est.) 3 --------

1,558
77,184

711,110
100,666,314

------------ 150
12,923

, ,
190,632

18,768 948

------
i6-i6i

-3 under 2 (est.) ----------
2 under 2.6 (est.) a .......

71,158
23 316

99,688,236
53 276 921

721,715 6,412
3066

,
9,730,753

14 318 211

--------
95_6~

-2 under 2.6 (est.) --------
,

7,641
, ,

16,701.216
------------

269,370
,
1,495

, ,
3,305 126

_----- ---
55 0492.5 under 3 (est.) a

-------2.5 under 3 (est.) --------
46,618
11,369

126,131,263
32,222,843

------------
204,805

6,266
1,451

,
17,032,326
4,063,791

,
------

3 under 4 (est.) 3--------
3 under 4 (est.) ----------

21,268
24,851

69,957,677
85,976,102

------------
627,711

3,365
4,253

11,098,373
14,898,783

------------
121 3224 under 5 (est.) 3 -------- 1,065 4,550,307 ---------- _ 214 914 031

,

4 under 5 (est.) ----------
5 unde 6 3

11,872 52,746,985 637,964 2,764
,

12,273,051 -----r --------------
5 under 6 ------------ ---

64
8,107

289,607
44,289,642

----------
746,314

9
1,408

49,311
7,680,0306 under 7-------- -------

7 under 8
6,246 33,906,684 708,933 956 6,164,483 127,258---------------

8 under 9 ------- -------
3,492
2,371

26,053,848
20,082,009

678,939
CA8,959

611
483

4,570,787
4,087,613

118,913
130 2059 under 10 --------------

10 under 11 -------------
3,87.3
1,387

17,763,221
14,533,551

678,255
625,813

333
277

3,15Z 395
2,899 661

,
119,692
121 98911 under 12-------------

12 under 13 -------------
1,165

945
13,367,654
11,788,831

635,115
602,275

199
158

,
2. 280, 2C)4
1,967,924

,
110

99 76713 under 14-------------
14 under 15

720 9,70q,806 530,692 120 621,389
1

92,788-------------
15 under 20-------------

630
1,924

9,121,773
32,999,565

540,037
2,276,824

103
207

1,492,099
5,(141 925

90,150
351 13520 under 25 -------------

25 under 30
957 21, 341, 263 1.896,691 173

,
3,851,046

,
333,214-------------

30 under 40 -------------
538
566

14 688,253
19:359,180

1,591,249
2,605,854

87
85

2,378,856
2,905,932

258,306
384 75240 under 50 -------------

bO under 60
264 11,720,173 1,905,497 44 1,950,624

,
319,983-------------

60 under 70 -------------
146
81

7,031,617
5,209,279

1,536,015
1,192,207

24
12

1,311,886
763,265

247,650
164 60770 tinder 80 -------------

80 under go -------------
68
29

5,100,218
2 451 171

1,320,609
681 124

11
7

830,193
594 39

,
212,932

90 under 100 ------------ 33
, ,

3,135,277
,

951,420 7
, 4

667,749
165,799
206 021100 under 150-----------

150 under 200
52 6.231,524 2,344,143 13 1,688,576

,
599,103-----------

200 under 2,50 -----------
21
10

3,739,572
2,221,807

1, 6138, 322
954,722

3
----------

501,138
--- -

190,571

260 under 300----------- 6 1,662,843 874,045 --------
-- ---------

-
----------

300 under 400 ----------- 2 650,485 241,090
--

---------
--------------

- -
- ----------

400 under 500-----------
500 tinder 750 -----------

1
5

408,718
2,620,270

238,325
1,106,143

-
----------
----------

- ------------
---------------
---

------------
-

750 under 1,000 ---- ----- -----_ -- --------------- ---
----------- ----- ......

1,000 under 1,500 -------- 1 1,273,936
---------
782,597

----------
----------

---------------

---

------------

1,600 under 2,000 -------- 2 3,550,663 1,309 515 ---------
--------- --

-
------------

2,000 under 3,000 -------- ---------- -----
, - ---- ......... ............

3,000 under 4,000 -------- ----------
----------

---------------
------------
---

---------- --------------- ------------

4,000 under 5,000--- ---- --------- ------- --
---------

--
---------- --------------- ------------

5.000 and over --------- - ---------
- - --------- ---------- --------------- ------------

Total, individual re-
turns with net in-
come----------------

ndividual returns with no
343,532 1,000, 584,821 34,357,725 55,762 168,181,163 5,036,591

net income ---------------- 3,977 6 13,114,829 84,523 1,516 54,878,327 ------------

Grand total ----------- 347,509 7 987,469,992 34,362,248 57,278 7 163, 302, 836 5,036,591

'axable fiduciary returns
with net hiConee 4......... 2,371 13,128,331 2,017.131 321 2,222,233 230,595

otal, individual returns
with net income and tax-
able fiduciary returns
with net income ---------- 345,903 1, 013, 713,152 36,374,8,% 56,093 170,403,396 5,267,186

ummary of returns with
net iticomeforprior years:

a

1937 --------------------- 394 077 1, 228, 084,956 59,702,803 55,323 190,524 308 8 265 541
1936 ---------------------
1935

308:789 1,078,986,270 58,476,868 51,277
,

170,786,455
, ,

6, 632, 281
---------------------

1934
246 898

:
766,528,630 28,981,842 44,909 139,147,683 3,433,003_ ------------------- 209 689 631,348,370 19,761,006 39,279 120,030,049 3,416,992

I

8

For footnotes, see p. 167.
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TABLE 9.-Individual returns with net income, 1938, by~net income classes, aggregate
for individual returns vith no net income, aggregate for taxable fiduciary returns
with net income,' and summary of returns with -net income for prior years, by
States and Territories: number of returns, net income, and total tax-Continued

Oregon Pennsylvania

Net income classes

(Thousands of dollars) Number
of Net income Total tax

Number
of Not income Total Car

returns returns

Individual returns I with
not income:

Under I (est )'---------- 2,771 $1,896, 321 ------------ 25 123 $17,443,941 ------------
Under I (est.) ----------- 155 74,265 $2,027 1:921 1,019,655 $33,313
1 under 2 (eSQ3 ......... 12,416 17,070, 137 ------------ 91,884 125,529,511 ---

- -I under 2 (est.) ---------- 13,646 19,361,177 146,570 84,062 128,007,816 269. im11
2 under 2.5 (est.),' ------- 4 144 9,394,740 ------------ 43,040 98, 286, 8,58 -----------

2 under 2.5 (est.) -------- 1: 437 3,17G, 139 51,587 19,180 42,428,9.54 733,377
2.5 under 3 (est.)3 ------- 6,103 16, 196, 666 ------------ 76,206 206, 329,387 -----

- - - -2.5 under 3 (est.) --------
3

1, 6M 4,702,403
1

34,475 12, 906
97834

38,605,018
115 143 279

ni' 60 6

3 under 4 (est.) ---------
3 under 4 (est.) ----------

2,269
3,438

7,406,05
11, F.SO, 663

-------------
92,055

,
36,822

, ,
128,884,521

------------
1,260.201

4 under 5 (est.) 3 --------- 96 401,251 ------------ 1,745 7,451,641 ---
- - - - -4 under 5 (est.) ---------- 1,755 7,807,965 99,277 26,103 116,135,700 57,24 2L 4

5 under 6 3-------------- ---------- --------------- ------------ 67 356,981 ---
5 under 6 --------------- 1,125 6,116,818 103.679 12,068 65, 8M, 807
6 under 7 --------------- 663 4, 286, 576 , 01,416 7,612 49,235,701 1,073,697
7 under 8- - ~ ------------ 415 3,007,096 80,365 5, 152 38,461,078 1.040,937
8 under 9 --------------- 286 2,411,775 76,666 3,574 30,292,528 11000,901
9 under.10 -------------- 220 2, OS9, 891

4 276
79,835

78766
2,709
2 015

25, 665, 246
21 105 222

992,385
929 32310 under 11 -------------

11 under 12 -------------
147
141

3,5 5,
1,625,822;

,
77,095

,
1,526

, ,
17,531,653

, .
850,720

12 under 13 ------------- 103 1,282,099 65,707 1,294 16,627,56,5 849,575
13 Under 14 ------------- 95 1,285,789 70,412 1,063 14,338,617 817,067
14 under 15 ------------- 72 1,042,637 62,636 880 12, 7,46, 7-99 W9,939
1.5 under 20 ------------- 192 3,300,827 231,778 2,737 47,119,365 3,325.208
20 under 25 ------------- 93 Z 059,063 183,214 1,404 31,251,579 2,798,808

25 under 30 ------------- 39 1,060,646 113,922 792 21,640,974 2,373,293
30 tinder 40 ------------- .55 1,861,457 245,627 852 29,205.078 3,922,535
40 under 50 ------------- 28 1,221,964 107,288 411 18,296,248 3,020,061
50 under 60 ------------- 4 219,162 40,939 247 13,493,773 2,676,131
60 under 70 ------------- 4 256,242 56.737 143 9,238,739 2,108,879
70 under 80 ------------- 1 72,210 16,841 71 5,329,859 1,376,027
80 under 90 ------------- ---------- --------------- ------------ 74 6,287,652 1,831,217
90 under 100 ------------ 1 94,102 23,441 44 4,167,872 1,333,194
100 UndOT 150 ----------- 2 22,2,831 81,406 109 13,098,452 4,944,438
150 under 200 ----------- ---------- --------------- ------------ 27 4,559,582 1,901.968
200 under 250 ----------- ---------- --------------- ------------ 15 3,376,684 1,603,275
250 tinder 300 ----------- ---------- --------------- ------------ 7 1,849,451 954,277
300 under 400 ----------- ---------- --------------- ------------ 14 4,880,851 2, 686, 469
400 under 500 ----------- ---------- --------------- ------------ 7 3,182.991 1,759,919
500 under 750 ----------- ---------- --------------- ------------ 3 1,586,437 1,406,460
7,50 under 1,000 - -------- ---------- --------------- ------------ 5 4,298,709 2,721,233
1.000 it rider 1,500-------- ---------- --------------- ------------ 1 1, M26, 571 923,879
1.500 under 2,000 -------- ---------- --------------- ------------ 2 3,659,051 2,5S6,133
2,000 under 3,000 ------- ---------- -------- ------ ------------ ---------- --------------- ----------- :
3,000 under 4,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
4.000 under 5,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
5,000 and over ----------- ---------- --------------- ------------ ---------- --------------- ------------

Total, individual re-
turns with net in
conu------------------ 53, 5M 134,810,060 2,391,782 499,885 1, 544, 736, 356 60,705,903J.di,id

it 8
Ireturits with no

net income ---------------- 1,117 62,712,631 ------------ 7,683 a 26,097. 370 8 17.

Grand total ------------ 54,701 7 132, 097, 429 2,391,782 507, W 7 1, 518. 638,986 60, 723. 201

Taxable fiduciary returns
with net income 4 ---------- 223 566,325 31,920 5, 164 17,423,567 2,547,9ffi

Total, individual returns
with net income and tax
able fiduciary returns
with net income ---------- 135,376,385 2,423,702 505,049 1, 562,159, 923 63,253,811

Summary of returns with
net income for prior
years:5

1937 --------------------- 51,802 144,034,458 3,251,763 576,291 1, 892,696, 555 97, 339, 2910
1936--------------------- 37,778 118,060,934 3,213,027 470,511 1, 604,324, 714 104,979,166
1935 ------------- ------- 33,273 01,305,901 1,625,697 389,994 1,273.383,247 57.052,818

1034 --------------------- 27,253 71,076,619 1,084,638 342,303 1,067,788,870 44,423,725

For footnotes, see It. 167.
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TAIBLF 9.-Individual returns with -net income, 1988, by net income classes, aggregate
for individual returns with no net income, aggregate for taxable fiduciary returns
with net income,' and summary of returns-with net income for prior years, by
States and Territories: number of returns, net income, and total tax-Continued

Rhode Island South Carolina
Net income classes

(Thousands of dollars) Number Number
of Net income Total tax of Not Income Total tax

returns returns

Individual returns I with
net income:

Under 1 (est.)$---------- 2,001 $1,478,036 -----
- - -

1,559 $1,084,146 ------------
Under I (est.) --------- _ 186 00,677 030 202 99,788 $3,3751 under 2 (est.)3 --------- 10,235 13,371,830 ------------ 4.018 6,982,411 ---- -------
I under 2 (est.) ---------- 8,194 11,806,735 98,481 3'(151 5,611,423 43,018
2 under 2.5 (est.) I ------- 2,651 6 010,060 ------------ 2,301 5, 395, 761 ------------
2 under 2.5 ~est.) -------- 1,241 2:754,509 47,307 510 1,116,704 19,715
2.5 under 3 (est.)3 ------- 4,700 12,765,617 ------------ 3,204 8,667,615 ---------- _
2.5 under 3 (est.) -------- 1,125 3,155,941 31,443 . 679 1,916,088 15,589
3 under 4 (eSt.)3 ......... 2,280 7,525,881 ------------ 1, al 5,459,879 ------
3 under 4 (est.) ---------- 2,731 9, 432, 002 93,499 1,706 5,951,871
4 under 5 (esQ3 --------- 152 647,408 ------------ 104 447,597 -------

- - - -4 under 5 (est.) ---------- 1,357 6,030,779 75,421 1,117 4,967,287 5 9725 under 6 ; -------------- 3 15,951 ----- 4 21,323 ------------
5 under 6 --------------- 952 5,214,471 619 3,377,711 53,8096 under 7 --------------- 601 3,901,082 86,125 370 2,396,303 48,2397 under 8 --------------- 442 3,309,757 91,075 251 1.873,370 47,6528 under 9 --------------- 314 2,661,154 89,787 158 1,336,054 40,888
9 under 10 -------------- 217 2,055,2989 80,595 126 1,192.820 43,502
10 under 11 ------------- 187 1,956,893 87,611 93 969,601 40,367
11 tinder 12 ------------- 146 1,659,390 81,102 48 549,958 24,729
1-2 under 13 ------------- 131 1,641,858 85, 685 56 699. 925 34,62713 under 14 ------------- 107 1,447,499 81,755 46 618,612 32,85314 under 15 ------------- 84 1,220,555 75,160 31 449, 705 26,53515 under 20 ------------- 256 4,435,375 319,293 99 1,691,809 111, 67620 under 25 -------------- 99 2,221,773 199,203 39 858,8G5 73,805
25 under 30 --- --------- &1 2,261,192 247,598 17 458,774 48,824
30 under 40------------- 06 3,304,136 446,082 27 906,293 115,977
40 under 50------------- 32 1,420,140 232,707 11 493,572 81,433
50 under 60 ------------- 16 870,954 169,824 6 323, 475 59,84960 under 70------------- 10 640,071 150,825 2 133.366 31,22570 under 80--- --------- 12 877,372 221,345 2 151,876 39,990
80 under 90 ------------- 3 260,473 73,979 ---------- -

--------- - - - - -
--- --

90 under 100 ~ ---------- 2 181,635 65,415 1 95, 941
- -

ii, i6100 under 150 ----------- 1h 1,827,480 714,820 1 134,821 53,599
150 under 200 ----------- 5 8os, 019 382,929 1 159,136 69,476
200 under 250 ----------- 2 420,183 209,456 ---------- --------------- ------- -
250 under 300 ----------- ---------- --------------- -

-

300 under 400 ----------- 1 320,121
-----------

177,294
----------
----------

---------------
---------------

---
------

400 under 500 ----------- ---------- --------------- - -
------

500 under 750 ----------- ---------- ---------------
- ---------

---
---------- --------------- ---------

750 under 1,000---------- ---------- ---------------
---------

------------
----------
-------- -

--------------- ------------

1,000 under 1,500-------- ---------- --------------- ------------ --- - -
--------------- ------------

1,500 under 2,000-------- ---------- --------------- ------- ----
- - ---

-- -------
--------------- ------------

2,000 under 3,000-------- ---------- --------------- ------------ -
--------------- ------------

3,000 under 4,000 -------- ---------- --------------- ------------
---------

----------
-------

4,000 under 5,000-------- ---------- --------------- ------------ --- ---
--------------- ------------

5,000.and over---. ------- ---------- --------------- ------------
- ---

----------
---------------
---------------

------
------------

Total, individual re-
turns with net in-
conle ----------------

Individual returns with
40,758 120,062,898 4,802,742 24,000 66,593,880 1,276,776

no net income------------- 718 6 2,754,108 ------------ 470 e 1, 069,427 -----------

Grand total ----------- 41,476 7 117,308, 790 4,802,742 24,470 7 65, 52,4, 453 1,276,775

Taxable fiduciary returns
with net income 4 ......... 832 2,071,609 209,677 97 463,003 38,567

Total, individtiaJ returns
with net income and tax-
al~lc fiduciary returns
with not income ---------- 41,590 122,134,507 5,012,419 24,097 67,056,883 1,315,3402

Summary of returns with
net income for prior years:6

1937 --------------------- 43,273 151.295,024 10,066,754 23,316 70,917,003 2,001,3111936 --------------------- 38,424 141,967, 609 10,755,927 19,075 61,786,752 1,653,9971935 --------------------- 33 009 113,640,801 6,002,036 16, 82f; 47.010,243 802.7201934 --------------------- 31: 235 104,193,731 5,232,124 14.937 41,023,968 735,471

For footnotes, see p. 167.
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162 STATISTICS OF INCOME

TA13LE 9.-Individual returns with net income,1988, by net income classes, aggregate
for individual returns with no net income, aggregate for taxable fiduciary returns
with net income,' and summary of returns with net income for prior years, by
States and Territories: number of returns, net income, and total tax-Continued

South Dakota Tennessee
Net income classes

(Tbousands of dollars) Number Net income Total tax
Number
ofreturns Net income Total tax

ofreturns

Individual returns I with
net income:

Under 1 (est.) 3 --------- 1,166 $744,135 ------------ 2,201 $1,579,376 ------

Under I (est.) ----------- 43 22,250 $744 231 118,262

I under 2 (est.) 3 -------- 2,803 3,958,957 ------------ 11,519 15,317,063 -----

I under 2 (est.) --------- 2,113 3,048,751 24,055 8,538 13,185,590

2 under 2.5 (est.) 3 ------ 1,267 2,887,659 ------------ 3,724 8 527,983 ------------

2 under 2.5 (est.)_ ----- 299 662,287 10,603 2.040 4:08.421 77.362

2.6 under 3 (est.) 3~ ----- 1,422 3,835,820 ------------ 8,877 24,035,081 -----

2.5 under 3 (est.) -------- 263 741,053 6,076 1,810 5.027,862

3 wider 4 (est.) 3-------- 597 1,967,423 ------------ 3,937 12,914,504 -----

3 under 4 (est.) --------- 664 2,321,719 17,195 6,097 17,843,018

4 under 5 (est.) 3 -------- 33 140,1583 ------------ 192 822,422 -----

4 under 5 (est.) --------- 402 1,783,866 20,304 3,684 16,442,242

5 under 6 1 -------------- ---------- --------------- ------------ 5 26,421 -----
_ -5 under 6 --------------- 223 1,215,367 19,1539 1,668 9,105.275 7 35182,

6 under 7 --------------- 146 035,585 19,017 1,140 7,356,554 154,923

7 under 8 --------------- 79 689,920 15,768 705 5.262,883 136,115
8 under 9 --------------- 46 389,220 13,167 452 3,835,504 125,955
0 under 10 -------------- 42 397,111 15,457 356 3,376,884 127,231

10 under I I ------------- 31 324,278 13,386 260 721,2742 118,500

11 under 12 ------------- 16 185,292 8,942 213 2 448,333: 113,328

12 under 13 ------------- 16 186,445 9,449 146 1,816,316 94,798

13 under 14 ------------- 16 215,702 11,716 143 1,928,403 106,120

14 under 15 ------------- 15 217,296 12,994 115 1,666,351 97,643

15 under 20 ------------- 35 601,531 41,078 298 5,060,138 344,597

20 under 25 ------------- 10 221,319 20,011 177 3,939,678 348,305
25 under 30 ----------- _ 6 158,685 16,559 Jos 2,955,025 323,439

30 under 40 ------------- 2 69,142 9,678 96 3,291,963 438.555

40 under 50 ------------- 3 129,636 20,254 67 2,957,247 473,532

50 under W------------- ---------- --------------- ------------ 26 1,428,522 269,454

60 under 70 ------------- ---------- --------------- ------------ 13 827,539 178,500

70 under 80 ------------- ---------- --------------- ------------ 5 373,043 93,935
80 under 90 ------------- ---------- --------------- ------------ 4 349,622 92,870
90 under 100 ------------ ---------- --------------- ------------ 2 104,017 62,927

100 under 150 -- ------- ---------- --------------- ------------ 6 641 679 212,683--
150 under 200 ----------- ---------- --------------- ------------ 1 173:347 78,393

200 under 250 ----------- ---------- --------------- ------------ 1 231,641 116,228

250 under 300 ---- ------ ---------- --------------- ------------ 2 570,100 305,302-
300 under 400 ----------- ---------- --------------- ------------ 1 305,989 167,637

400 under 500 -----------
500 under 750 --- -------

----------
----------

---------------
---------------

------------
------------

----------
1

---------------
592,538

------------
370,713

750 under 1,000 ---------- ---------- --------------- ------------ ---------- --------------- ------------
1,000 under 1,1500 -------- ---------- --------------- ------------ ---------- --------------- ------------
1,500 under 2,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
2,000 under 3,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
3,000 under. 4,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
4,000 under 5,WO -------- ---------- --------------- ------------ ---------- --------------- ------------
5.OW and over ---------- ---------- --------------- ------------ ---------- --------------- ------------

Total, individual re-
turns with net in-
come --------------- 11,757 27,951,041 325,992 57,961 183,788,110 5,734,667

Individual returns with no
net income --------------- 394 6749,867 ------------ 656 62,035,325 ------------

Grand total ----------- 12,151 7 27, 201, 174 325,992 58,517 7 181, 752,785 6,734,667

Taxable fiduciary returns
with net income 4. . . . . . . . . 44 122,516 5,784 271 2,608,081 902,467

Total, individual returns
with net income and tax-
able fiduciary returns
with net income ---------- 11,801 28,073,557 331,776 68,132 186,396,193 6,637,134

Summary of returns with
netincom

1937 ---- 11,328 27,870,379 377.107
O8

58'
5

195,529,330 7 7 645
7M1936 -------------_------ 10,724 27,755,066 431,114 4 48

8'
0

173,317,393
6

7 3 4 2
81935 --------------------- 9,582 24,693,550 345,333

4'
34

~ '
135,657.076 3 7 4 3

'1934--------------------- 8,302 20,105,611 225,380
9,8

3 , 115,788,720
10,

3, '96,

For footnotes, see p. 167.
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TABLE 9.-Individual returns with net income, 1938, by net income classes, aggregatefor individual returns with no net income, aggregate for taxable fiduciary returns

with net income,' and summary -of returns with net income for prior years, byStates and Territories: number of returns, net income, and total tax-Continued

Texas Utah
Net income classes

(Thousands of dollars) Number
ofreturns Net income Total tax Number

ofreturns Notincome Total tax

Individual returns I with
net income:

Under 1 (est.) 3 --------- 10,190 $6,734,283 ----- 1,276 $855,552 --
Under I (est.) ----------- 145 87,867 85 43 475

----
iil-i9i

I under 2 (est.) 3. ------- 33,978 47,763,174 ----- 4 120 5,730:594 -----------
1 under 2 (est.) --------- 29,641 44,533,594 2:999 4,231,795

-
32,805

2 under 2.5 (est.) 3_.... 15,443 35.146,991 ------------ 1,822 4,150,168 ------
2 under 2.5 (est.) -------- 7,215 16,042,069 233,127 363 800,371
2.5 under 3 (est.) 8 ------ 24,700 67,165,565 ------------ 2,936 7,966,695
2.6 under 3 (est.) -------- 8,937 25,019,893 235,591 537 1,518,554
3 under 4 (est.) a -------- 13,475 44,400,772 ------------ 1,437 4,752,587 ------
3 under 4 (est.) --------- 23,106 80.539,067 821,870 1,315 4,526,625
4 under 5 (est.) 3 -------- 764 3,253,107 ------------ 77 326,793 ------
4 under 5 (est.) --------- 14,452 64,271,210 1,001,738 769 3,429,449
5 under 6 3 -------------- 14 75,537 ------------ 1 5,304 ------
5 under 6_____. --------- 7,850 42,813,672 878,592 421 2,297,815
6 under 7 --------------- 4 467 28,775,800 777,747 232 1,499,310 29:6,40
7 under 8 --------------- 2:393 17,832,761 637,579 179 1,339,871 33,840
8 under 9 --------------- 1 519 12,880,518 566,615 121 1,030,307 31,369
9 under 10 ---------- --- 1:038 9,846,492 481,770 86 814,222 29,249
10 under 11 ------------- 800 8,402,382 448,149 69 723,492 31,012
11 under 12 ------------- 743 8, W, 461 498,392 40 564,133 26,774
12 under 13- ___------- 511 6,370,014 391,704 38 476,475 24,314
13 under 14 ------------- 453 61101,566 396,042 34 456,981 25,187
14 tmder,l5_____. ------- 381 5, M, 217 386,793 25 362,383 20,771
15 under 20 - - ~ ---------- 1,113 19,154,040 1,600,732 84 1,437,483 100,08320 under 25 ------------- 634 14,098,984 1,371,090 42 943,148 85,42125 under 30 ------------- 367 10,029,023 1,175,621 19 621,348 55,673
30 under 40 ------------- 387 13,286,323 1,864,015 23 778,342 103,286
40 under 50------------- 197 8,672,327 1,445,506 10 452,432 74,003
50 under Go ------------- 101 6,531,743 1,091,178 3 176,066 35,118
60 wider 70------------- 68 4,S86,947 1,009,682 2 133,959 30,54370 under 80 ------------- 45 3,353,087 835,732 1 75,141 16,30480 under 90 ------------- 23 1,937.303 552,058 1 81,098 21,46590 under 100 ------------ 21 2,017,897 632,790 ---------- ---------- ---100 under 150 ----------- 51 6,048,033 2,149,827 ----------

- -
------

------------

150 under 200 ----------- 6 912,703 351.613 ----------
---------

..
------------

200 under 250 ----------- 10 2,299,058 1,001,999 1
. ...........

215,708
............

60,159250 under 300 ----------- 4 1,070,453 406,926 ---------- --------
300 under 400 ----------- 3 1,141,454 555,561 ----------

--- ---
-------

------------

400 under 500 ----------- 6 2,622,836 827,298 ----------
--- ----

------ --
------------

500 under 750 ----------- 1 657,060 417,680 ----------
------

--------
------------

750 under 1,000---------- 1 930,588 627,428 ----------
-------

--------- -
------------

1,000 under 1,500 -------- 2 2,814,838 860,710 ----------
-- --

------
------------

1,500 under 2,000 -------- ---------- --------------- ------------ ----------
--------- ------------

2,000 under 3,000 -------- ---------- --------------- --- ---- ------- --
--------------- ------------

3,000 under 4,000 -------- ---------- --------------- ------------ ---------
---------- ---- ------------

4,000 under 5,000-. ------ ---------- --------------- ------------ ----------
-------------- ------------

5,000 and over ---------- ---------- --------------- ------------ ----------
---------------
---------------

---- -------
---

Total, individual re-
~urns with net in-

"'Come -------------
205,254 683,095,699 26,808,125 9,177 52,716,666 997,183zidividual returns with nonet income

---------------- 4,333 8 16, 929, 993 --------- 313 0869,377 ------------

Grand total----------- 209,587 7 666,165,706 26,808,125 19,490 7 51, 847, 289 997,183

raxable figuciary returns,_
with n t income -------- 956 8,151,748 1,335,979 101 502,404 61,854

rotal, individual returns
with net income and tax-
able fiduciary returns
with net income ---------- 20G,210 691, 247, 447 2S, 144,104 19,278 53,219,070 1,059,037

Ummary of returns ith
W1net income for prior years: 8

1937
--------------------

196 416 715,591,822 33,918,378 19,892 59,614,157 1,619,567
1936

---------------------
156 855: 569,444,419 27,265,553 16,262 50,926,789 1,458,1401035

---------------------
131,447 439,162,058 19,498,410 14,088 39,902,816 686,084

1934--------------------- 118,930 366,713,839 11,312,971 11,458 32,016,329 468,653

For footnotes, see P. 167.
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164 STATISTICS OF INCOME

TABLE 9.-Individual returns with net income, 1938, by net income classes, aggregate
for individual returns with no net income, aggregate for taxable fiduciary returns
with net income,' and summary of returns with net income for prior years, by
States and Territories: number of returns, net income, and total tax-Continued ,

Vermont Virginia
N t i m lassese nco e c

(Thousands of dollars) Number Net income Total tax Number
ofroturns Net income Total tax

ofr-turns

Individual returns I with
net income:

Under 1 (est ) 3 ------ 166 $111,290 ------------ 3,499 $2,447,836 ------------
. ---

Under 1 (est.) ----------- 59 29,491 $964 182 98,706 $3,162
1 under 2 (est.) 3 - ~ ------
1 under 2 (est.) ---------

3,430
2,979

4,424,443
4,190,481

------------
31,151

13,617
11,058

19,022, 5N
17,635,540

-----

2 under 2.5 (est.) 3 ------
d 2 5 t )

610
343

1.369,303
140759

------------

12,880
6,961
3,120

13,553,944
6,907,722

-----
2 Un er . ~cs - -------
2.5 und

c
est.) 3 ------ 2,232

,
6.010,013 ------- 9,094 24,703,201

5 533 217
------

_9~69ier 3 (est.) --------2.5 und 436 1,230,953 10, 606 2,011 , . ,
3 under 4 t.) a --------
3 under 4 est.) ---------(cS

772
913

2,535,167
3,157,741

------------
28,154

4,266
6,771

13,971,475
23,777,439

-------
223

4 under 5 (est.) I --------
4 under 5 (est.) ---------

49
538

210,771
2,404,103

------------

32,092
175

5,537
752,749

24,604,742
---

5 under 6 2 --------------
5 under 6

2
310

10,187
1,691,793

------------
31,036

3
2,050

15,51)9
11,175,762

-----
i 4-9- -3

---------------
6 under 7 181 1,178,612 27,202 1,190 7,692,887 161,587

---------------
7 under 8 126 941,637 26,975 791 5, 908, 266 153,423

---------------
8 under 9 84 706,973 23,149 564 4.781,453 1156, 515

---------------
9 under 10 68 641,238 26,006 419 3,973,354 151,173

--------------
10 under 11 52 5A5, 250 26,263 289 3,024,586 128,602

-------------
11 under 12 - 28 322,634 15,907 252 2,895,497 138.129

------------
12 under 13 28 3.50,232 18,413 168 2,098,102 308 256

-------------
13 under 14 35 472,228 26,586 172 2,320,727 129:557

-------------
14 under 15 22 317,108 18,791 122 1,773,926 105,506-------------
15 under 20 49 839,695 60,628 373 6,428,672 451,872-------------
20 under 25 19 415,769 37,877 198 4,411,533 391,450

-------------
25 under 30 11 308,309 35,015 106 2,899,679 318, W

-------------
30 under 40 8 265,549 34,579 84 2,934,259 375, 546

-------------
40 under 50 5 226,592 38, 235 53 2,373,540 399, 635

-------------
50 under 60 5 278,903 55,788 27 1,469,311 284,046

-------------
60 under 70 ---------- --------------- ------------ 18 1, 153, 844 255, C,85

--------------
70 under 80 1 70,811 17,348 8 597,925 149,386-------------
80 under 90 ------------- ---------- --------------- ------------ 4

4
329,406
375 893

89,393
112,39390 under 100 ------------

100 under 150
----------

2
---------------

241,412
------------

91,718 19
,

2,183,118 782, W9-----------
150 under 200 ---------- --------------- ------------ 3 525,027 206, 706-----------
200 under 250 ----------- ---------- --------------- ------------ 6 1,276.382 587,142
250 under 300 ----------- ---------- --------------- ------------ ----------1 ---------------310 659 ------------170,699300 under 400 ----------- ---------- --------------- ------------ 1

,
439 437 259 531

400 under 500 ----------- ---------- --------------- ------------ , ,
500 under 750 ----------- ---------- --------------- ------------ ----------1 ---------------866 168 ------------562 482750 under 1,000 ---------- ---------- --------------- ------------ , ,
1,000 under 1,500 -------- ---------- --------------- ------------ ---------- --------------- ------------
1,500 under 2,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
2,000 under 3,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
3,000 under 4,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
4,000 under 5,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
5,000 and over ---------- ---------- --------------- ------------ ---------- --------------- ------------

Total, Individual re-
turns with net in-

come
--------------- 13,563 36,257,828 727,263 72,217 227,144,112 7,740,652

Individual returns with no
net income ---------------- 139 6450,191 ------------ 897 0 2,436,648 ------------

Grand total ----------- 13,702 7 35, 807, 637 727,263 73,114 7 224, 707, 464 7,740,652

Taxable fiduciary returns
with net income 4 ......... 120 402,799 50,049 408 1,284,322 87,919

Total, individual returns
with net income and tax-
able fiduciary returns
with net income ---------- 13.683 36,660,627 777,312 72,625 228,42S,434 7.829,571

Summary of returns with
net income for prior
years: 6

1937 874:13 40,647,118 1 231,377 71,645 245,434.150 12,378,744--------------------
1936

,-
19312 37,146,202 1:195, 886 62,449 218,974,309 11,790,832-------------- -----

1935
,-

10 903 30.293.579 503,958 54,835 171, 203,815 5,268,764--------------------
1934--------------------

- ,
- 9,824 26,565,697 435,666 47,814 139,932,355 3. 665, 81C

STATISTICS OF INCOME 165
TABLE 9.-Individual returns with net income, 1988, by net income classes, aggregate

for individual returns with no net income, aggregate for taxable fiduciary returnswith net income,' and summary of returns with net income for Prior years, byStates and Territories: number of returns, net income, and total tax-Continued

Washington 2 West Virginia
Net income classes

(Thousands of dollars) Number

ofreturns
Net income Total tax

Number

ofreturns Net income Total tax

Individual returns I with
net income:

Under I (est.) 3 --------- 4,477 $3,092,131 ------------ 3,322 $2 304,373
Under I (est.) ----------- 73 48,361 $1,401 203

,

90,215
I under 2 (est.) 3 ------_ 20,581 27,442,813 ------------ 13,082 17,804,627 ---------
I under 2 (est.) --------- 26.103 37,270,246 282,263 9,462 14,168,824

---

130 442
2 under 2.5 (est.) 3 ------ 6 447 14.651,282 ------------ 3.586 8,097,008

,
-------

2 under 2.5 (est.) -------- 3:655 8,130,922 127,857 1,922 4,221,447

-

71 244
2.5 tinder 3 (est.) 3 ------ 12,777 34,622,928 ------------ 7,096 19,223,525

,

---------
2.5 under 3 (est.) -------- 4.339 12,161,518 115,684 1,454 4, 049, 069

---

47 113
3 under 4 (est.) 3 -------- 5,321 17,459,404 ------------ 3,149 10.373,050

,
-----------

3 under 4 (est.

) ---------
9,347 32,577,116 362,534 3,920 13,639,401

-

119 778
4 under 5 (est.) 3 -------- 267 1,137,381 ------------ 191 809,970

,
___

_ -4 under 5 (est.) --------- 6,9815 26,575,935 448,623 2,499 11,139,348 ii~7 4- -97
5 under 6 3 -------------- 5 26,642 ------------ 1 5,369

,
......

5 under 6 --------------- 2,841 15,614,224 311,436 1,067 5,829,885
6 under 7 --------------- 1,508 9,715,724 257,303 662 4,277,060 UZ 643
7 under 8 --------------- 716 5,329,819 182,269 470 3,514,816 93 675
8 under 9 --------------- 440 3,731,824 260,348 331 2,79G,843

,

86 2229 under 10

i
281 2, 64Z 495 125,299 235 2,229,386

,

87 906
10 under 1 197 2,068,268 105,71% ]so 1,888,644

,

81 066
11 under 12 ------------- 171 1,965,828 111,574 137 1,572,163

,

75 136

1

2 under 13 ------------- 140 1,744,489 104,464 123 1,531,037

,

78 242
, under 14 ---------- _ 102 1,381,165 87,294 79 1,069,185

,

60 062
14 under 15 ------------- 76 1,100,006 73,002 74 1,070,451

,

62 740
15 under 20 ------------- 233 3 982 833

'

305,995 228 3,916,080
,

272 740
20 under 25 ------------- 113 i, 627:032 242,121 92 2,061,214

,
185 73425 under 30 ------------- 151 1,402,452 165,360 61 1 655,542

,
181 961

30 under 40 ------------- 61 Z 053,540 282,171 56 1:921,691

,

259 026
40 under 50 ------------- 36 1,604,791 285,420 23 1,055,202

,

179 189
50 under 60 ------------- 15 817,466 159,057 11 597,005

,

112 364
60 under 70 ------------- 11 716,933 158,374 7 441,689

,

110 719
70 under 80- ---------- 3 224,849 57,199 6 445,388

,

111 736
80 under 90 ------------- 2 172,263 49,869 2 176,168

,

63 916
90 under 100 ------------

100 under 150 -----------

----------

4

---------------

472,839

------------

177,192
4

5

383,021

561,142

,

121,420

100 183
150 under 200 ----------- 4 (196,649 297,859 2 333,732

,

89 570
200 under 250 ----------- ---------- --------------- ------------ 1 217 985

,

69 967
250 under 300 ----------- ---------- --------

, ,

300 under 400 ----------- ----------

-------

------

-----------

4W under 500 ----------- ----------

---------

---------------

------------

- ------

---

449 527
500 under 750 ----------- ---------- ------ -

,

750 under 1,000---------- ----------

-

--------------- --------- -
1,000 under 1,500-------- ---------- ---------------

- -

------

---------- --------------- ------------

1,500 under 2,000-------- ---------- ---------------

------

----------

---

-
2,000 under 3,000-------- ---------- ------------ -

-- -------

3,000 under 4,000-------- ----------

-

--------------
------ -----

------

---------

4,000 under 5,W0-------- ---------- ------- -------
------

------- - -
---------- ---

6,000 and over- - ~ ------- ---------- ---------------

- - -

----------

---------- ----------

Total, individual re-

turns with not in-

come ---------------
Ddiyidual returns with no

106,472 275,061,169 5 037,724 53,744 145,921,972 3,405,230

net income_ -------------- 1,774

-

64,738,201

_

------------ 726 6 1,6SS,142 ------------

Grand total ----------- 108,246 7 270 322,967 5,037,724

-

54,470 _;__144,233,930 3,405,230

axable fiduciary returns

with

not income 4

--------- 510 1,838,932 130,130 270 11 0691 506 76.539

Potal, individual returns
with net income and tax-

able

fiduciary returns
with net income ---------- 106,982 276,900,100 6,167,854 54,014 146,991,478 3,481,769

ammary of returns with
-

net income for prior
years: 6

1937 --------------------- 104,386 295,685,148 8,315,210 59,323 173,671,357 5,203 949
193G ---------------------

1935

88,640 259, M, 969 7,875,628 47,527 145,745,636

,

5,160. wo
---------------------

1934

69,919 197,923,594 3,868,053 37,224 106,920,022 2,276,387
--------------------- 60,151 153,630,087 2,551,738 30,297 87,992,253 1,674,942

8

For footnotes, see p. 167. For footnotes, see p. 167.



166 STATISTICS OF INCOME

TA33LE 9.-Individual returns with net income, 1938, by net income classes, aggregate
for individual returns with no -net income, aggregate for taxable fiduciary returns
with net income,' and summary of returns with net income for prior years, by
States and Territories: number of returns, net income, and total tax-Continued

Wisconsin Wyoming
Net income classes

(Thousands of dollars) Number Net income Total tax Number
ofreturns Net income Total tax

orreturns

Individual returns I with
net income:

Under 1 (est.) 3 --------- 16,848 $11,679,722 ------------ 629 $401,565 --------
Under I (est.) ----------- 723 347,557 $11,130 25 13,361
1 under 2 (est.) 3 -------- 34,851 46,842,892

6767 09
------------

367 252
2,004

7012
2,811,376
3 800 955

------------
143291 under 2 (est.) ----------

2 under 2.5 (est.) 3 ------
33,149
13,545

,0 ,4
30,670,119

,
------------

,
915

, ,
2,077,658

,
------------

2 under 2.5 (est.)-
------

3,384 7,487,775 128,731 291 644,291 9,387
,2.5 under 3 (est.) ------- 13,658 36,619,638 ------------ 1,457 3,972,110 ------------

2.5 under 3 (est.) -------- 3 579 10,035,674 02,101 438 1,234,238 9,599
3 under 4 (est.) 3 -------- 5:453 17,988,177 ------------ 785 2,582,410 ------------
3 under 4 (est.) ---------- 7,274 25,157.668 231,994 1,049 3,625,321 27,147
4 under 5 (est.) 3 -------- 463 1,978,320 ------------ 33 140,877 ------------
4 under 5 (est.) ---------- 4,496 20,155,163 274,773 492 2,185,845 26,855
6 under 6 3 -------------- 7 36,872 ------------ 2 10,013 ------------
5 under 6 ---------------- 2 728 14,870,727 256,546 254 1,382,902 22,994
6 under 7-------------- _ 1:625 10,493,825 224,180 202 1,300,457 26,297
7 under 8 ................ 1,052 7,860,815 209,732 123 918,gm 25,172
8 under 9 ---------------- 708 6,003,292 198,808 68 578,225 18,135
9 under 10 -------------- 601 5,688,009 217,686 48 457,387 17,396
10 under 11 ------------- 428 4,486,742 194,529 38 397,628 16,952
11 under 12 ------------- 308 3,534,075 172,193 28 320,801 15,880
12 under 13 ------------- 253 3,154,639 161,735 20 250,696 12,331
13 under 14 ------------- 192 2,590,532 143,176 18 244,521 13,231
14 under 16 ------------- 161 2,337,598 137,074 18 261,597 16,650
15 under 20 ------------- 533 9,140,230 633,300 41. 705,938 49,814
20 under 215 ------------- 235 5,229,855 460,929 19 418,969 35,577
26 under 30- - ~ ---------- 127 3,471,453 376,456 5 133,569 14,168
30 under 40 ------------- 124 4,271,623 568,258 9 320,190 43,376
40 under 50 ------------- 59 2,662,665 458,063 2 84,448 13,462
50 under 60 - ~ ----------- 38 2,096,424 420,992 1 53,324 9,948
60 under 70 ------------- 17 1,091,081 238,915 ---------- --------------- ------------
70 under 80 ----------_ 9 658,827 169,815 1 70,738 16,803
80 under 90 -------------- 5 423,187 120,280 ------- -- --------------- ------ * -----
90 under 100 ------------ 2 192,000 61,336 ---------- --------------- ----------
100 under 150 ----------- 14 1,657,723 592,624 ---------- --------------- ------------
150 under 200 ------------ 11 1,923,758 809,149 ---------- --------------- ------------
200 under 250 ------------ ---------- ------------- * - ------------ ---------- --------------- ------------
250 under 300 ----------- 2 522,174 229,362 ---------- --------------- ------------
300 under 400 ----------- 2 721,814 406,600 ---------- --------------- ------------
400 under 500 ----------- ---------- --------------- ------------ ---------- --------------- ------------
500 under 750 ----------- 1 646,279 188,046 ---------- --------------- ------------
750 under 1,000 ---------- ---------- --------------- ------------ ---------- --------------- ------------
1,000 under 1,500 -------- ---------- --------------- ------------ ---------- --------------- ------------
1,600 under 2,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
2,000 under 3,000 -------- ---------- --------------- ------------ ---------- -------- W ------ ------------
3,000 under 4,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
4,000 under 6,000 -------- ---------- --------------- ------------ ---------- --------------- ------------
5,000 and over ----------- ---------- --------------- ------------ ---------- --------------- ------------

Total, individual re-
turns with net in-
come---------------- 146,565 351,738,500 8,755,765 11,716 31,400,296 469,717

Individual returns with no
net income ----- ---------- 2,275 64,842,273 ------------ 272 6707,031 -----------

Grand total----------- 148,840 7 346,896, 227 8,755,765 11,988 730,693,265 469,717

Taxable fiduciary returns
with net income 4 --------- 1,044 3,502,309 278,117 53 163,224 6,763

Total, individual returns
with not income and tax-
able fiduciary returns with
net income ---------------- 147,609 355,240,809 9,033,882 11,769 31,563,520 476,480

Summary of returns with
net income for prior
years: 6

1937--------------------- 151,820 403,656,499 13,592,844 12,2,47 35,287,480 1,061,482
1936--------------------- 124,202 338,051,189 13,615,062 10,702 30,326,918 1,128,801
1935--------------------- 105,785 258,590,449 5,577,366 8,739 23,703,202 646,357
1934--------------------- 92,826 217,350,901 5,009,731 7,182 19,035,620 5S3,601

For footnotes, see p. 167.

STATISTICS OF INCOME 167

I Unlike basic table 9, Statistics of Income

Footnotes for tabic 9
for 1937, Part I (pp. 144-168), the 1938 data for taxable fiduciaryfreturns with net income, Form 1041, and taxable and

norasses. However, the aggregate for these taxable
Iled on Form 1040, are not distributed by not income cl

taxable returns for estates and trusts incorrectly
fiduciary returns with net income for 1938 follows the grand total for individual returns. The nontaxablereturns for estates and trusts with net income filed incorrectly on Form 1040 instead of Form 1041, are ex.eluded from this table. For 1937, these incorrectly filed 1938taxable returns with not income, which num-, these returns, which numbered only 276, are
bered 3,784, were tabulated as individual returns, but for non

fiduciary returns with net income cor-
tabulated in this report as fiduciary returns along with nontaxableectly filed on Form 1041, and therefore are not included in this table, Data for individual returns with nonet income are in this table for the first time.2 Includes Alaska.3 Nontaxable returns. Exemptions from normal tax and surtax exceed net income. A negligible numberof nontaxable returns in net income classes of $6,000 and over is not tabulated separately.4 The net income used for classification is the net income taxable to the fiduciary (item 17 on p. 1, Form1041, facsimile on p. 298).

6 These historical data relate to income tax returns for individuals and for estates and trusts with netincome. For 1937, return Form 1041 was reQuired to be filed for estates and trusts, and for 1934 through1936, return Form 1040 was filed for estates and trusts. Changes in the revenue acts affecting the compara-bility of statistical data from income tax returns are summarized on pp. 270-279. Historical data for1927 through 1933 are presented in basic table 9, Statistics of Income for 1937, Part 1, pp. 144-166.6 Deficit.
7 Net income less deficit.
I Returns with net long-term capital loss on which the tax, computed on not income before the deductionof net long-term capital loss, exceeds 30 percent of the net long-term capital loss.0 Revised. See Statistics of Income for 1935, Part 1, p. 31, note 6.
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TABLE I.O.-Fiduciary returns with net income,' by net income classes, also aggregate for fiduciary returns with no net income, 1938, by returns
with no alternative tax and with alternative tax: number of returns, net income, personal exemption, tax, average tax., and effective tax rate

[For text defining certain items and describing methods of tabulating data, see pp. 1-6 and 40-541

PART 1-ALL RETURNS

Tax Effective

Net income I classes Number
Personal Returns with no alternative tax 3 Average

tax rate,
percent

(Thousands of dollars) of
s

return
Net income I

xemption 3 T t l Returns with total tax (returns
o a tax

(col. 6+9)
Total

-
alternative

tax 4

(col. 5- 2) with net
income)

(col. 7+8) Normal Surtax (col. 5~3)

(1) (2) (3) (4) (9) (10) (11)

Returns with net income 1:
Under 1 5 ----------------------------- 23,132 $5,179,138 $11,053, 545 -------------- -------------- ------------ -------------- -------------- ------------ --- --

- - -Under I ------------------------------ 23,280 9,093,199 2,353,228 $274,329 $274,329 $274,329 -------------- -------------- $12
-- -

i. 0 21 under 2 5---------------------------- 308 381,306 263,725 -------------- -------------- ------------ -------------- -------------- ------- --- -- -----I under 2 ----------------------------- 10,671 15,265,983 5,845,160 367,506 367,506 367,506 -------------- --------------
- -
34

-- ---
2.41

2 tinder 2.5 3 -------------------------- 32 69,442 20,300 ------------
-

-------
------ -

------------ -------------- -------------- ---- --- --- -- ---
2 under 2.5 ---------------------------- 3,000 6,692,623 1,655,734 195,860 1 95,860 195,860 -------------- --------------

-- ---
65

-- -
93

2.5 under 3 5-------------------------- 8 21,621 6,200 ------------
- ------ - - - - - - - - ----- - - - - - - - --- ------ ----- ----------- - ----- - --2.5 under 3 --------------------------- z 099 5,740,098 1,168,6()5 178,117 1 78 , 1 1 7 1 78, 1 1 7 - - -- - - ------85 -- --- .10

3 under 4 5---------------------------- 11 37,976 10,100 -------------- -------------- ------------ ---------- - -
-3 under 4 ----------------------------- 2,911 10,095,947 1,537,716 333,335 333,.335 333,335

----
--------------

---------- ---
--------------

------------
115

------ -
i.- 3 -04 under 5 5---------------------------- 5 23,049 4,100 ------------

-
-----

------- - 5
------------ -- - --- ---- - - - - -4 under 5 ----------------------------- 2,019 9,012,349 1,038,916 330,035 330,035 313,905

- - - -
$16,130

-- - - - -----
--------------

-- ---------
163

-------- -
i ai5 under 6 3---------------------------- 2 11,394 1,100 -------------

-
----

------ - - -
------------ --- ---------- ---

-5 under 6 ----------------------------- 1,524 8,321,835 936,466 344,878 344,878 288,755
-

56,123
-- ---------
--------------

------------
226

--------
i.- 1 4-6 under 7 ----------------------------- 1,133 7,344.678 577,900 355,194 355,194 263,297 91,897 ----------- - 313 4.84

7 tinder 8 ----------------------------- 798 5,964,078 443,250 315,370 315,370 214,876 100,495
- -

-------------- 395 5.29
8 tinder 9 ----------------------------- 651 5,534 901 365,534 316,903 316,903 200,977 115 920 -------------- 487 5.73
9 under 10---------------------------- 559 5,304,763 281,833 329,868 329,868 196,173

,
133,695 -------------- 590 6.22

10 under 11 --------------------------- 464 4,869,825 226,151 322,956 322,956 182,257 140,699 -------------- 696 .6.63
11 under 12 --------------------------- 326 3,748,993 165,800 261,168 261,168 140 813 120 355 -------------- 801 6.9712 under 13 --------------------------- 300 3,737,845 146,416 273,639 273,639

,
140,769

,
13Z M -------------- 912 7.3213 under 14 --------------------------- 244 3,291,428 125,300 2.50,339 250,339 123,965 126,374 -------------- 1,026 7.6114 under 16 --------------------------- 251 3,641,008 107,000 291,063 291,063 139,245 152,718 -------------- 1 163 8.0216 under 20 --------------------------- 785 13,495,452 391,233 1,101,203 1,191,203 51Z 547 678,656 --------------

,
5171 8.83

20 under 25 --------------------------- 471 10,510,061 226,900 1,134,700 1,134,700 407,471 727,229 --------------
,
4092 10.8025 under 30 --------------------------- 339 9,232,106 152,700 1,162,640 1,162,640 349,797 812,843 --------------

,
3 430 12.59

30 under 40 --------------------------- 357 12,379,002 142,578 1,860,135 1,860,135 479,457 1,380 678 ---- --------
,

5 210 15.0340 tinder 50 --------------------------- 210 9,349,142 94,800 1,655,448 1,575,647 351,401
,

1,224,246
--

$79 801
,

7 883 17.71
50 under 60 --------------------------- 134 7,411,394 53,017 1,539,043 1,387,848 262.935 1.125.013

,
151.195

,
11.485 20.77

For footnotes, see p. 179.
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TA13LE 10.-Fiduciary returns with net income,' by net income classes, also aggregate for fiduciary returns with no net income, 1938, by returns
with no alternative tax and with alternative tax: number of returns, net income, personal exemption, tax, average tax, and effective tax rate-
Continued

PART'I-ALL RETURNS -Continued

Tax Effective
t

Net income I classes Number
f N t i m Personal Returns with no alternative tax 3 Average

total tax

ax rate,
percent
(returnso e nco e exemption 2 Returns -ith l " i h t(Thousands of dollars) returns Total tax alternative

. 2)(Co . 5 w t ne
(Col. 6+9) Total taxi income)

(Col. 7+8) Normal Surtax (Col. 5-3)

01) (3) (4) (5) (6) (7) (8) (9) (10) (1-1)

Returns with net income I-Continued.
6U under 70 --------------------------- 78 $5,115,630 $10,000 $1,207,841 $943,461 $157,835 $785,626 $264,380 $15,485 23.61
70 under 80 ---------------------------
80 under 90 ---------------------------

32
41

2,384,452
3.507,445

13, I(YJ
14,000

631,986
1,035,663

493,898
571,452

74,149
77,203

419,749
494,249

138,088
464,211

19.750
25,260

26.50
29.53

W tinder 100 -------------------------- 30 2,845,710 9,300 869,087 463,352 66,791 406,561 405,735 28,970 30.54
100 under 150 ------------------------- 77 9,360.988 32,000 3,361,750 1,517,409 157,194 1.360,215 1,834,341 43,529 35.81
150 tinder 200 ------------------------- 25 4.489,329 12,400 1. 770. 771 781,172 66.215 714,957 989"599 70.831 39.44
200 tinder 250 ------------------------- 10 2,209,402 5,500 924,194 219,606 17,552 202,054 704,588 02,419 41.83
250 under 300 ------------------------- 14 3,844,543 7, 7W 1,807,405 416,909 31,523 384,386 1,391,496 129,100 47.01
300 under 400 ------------------------- 18 6,392,413 7,200 3,235,589 1,468,269 102,301 1,365,968 1,767,320 179,755 50.62
400 under 500 ------------------------- 7 3,017,727 4,300 1,670,986 779,548 62,307 727,241 891,438 238,712 55.37
500 tinder 750 ------------------------- 10 5.683,818 3,700 2,572,539 791,989 49,729 742,260 1,780,550 257,254 45.26
750 under 1,OW----------------------- 6 5,122,262 3,300 2,128,052 1,064,635 64,349 1,000,286 1,063,417 354,675 41.55
1,000 tinder 1,500---------------------- 3 3,990,636 300 1,196,035 -------------- ------------ -------------- 1,196,035 398,678 29.97
1,500 under 2,000 ---------------------- 2 3,435,352 200 1,036,838 -------------- ------------ - ------------ 1,036,838 618,419 30.18
2,000 under 3,000 ---------------------- 2 5,008,011 100 2,374,612 1,485,442 81,766 1,403,676 889,170 1,187,306 47.42
3,000 under 4,000 ---------------------- ---------- ---------------- -------------- -------------- -------------- ------------ -------------- -------------- ------------ ------------
4,000 under 5,000 ---------------------- ---------- ---------------- -------------- -------------- -------------- ------------ -------------- -------------- ------------ ------------
5,000 and over ------------------------

=~i~ ---------------- -------------- -------------- -------------- ------------ -------------- -------------- ------------ ------------

Nontaxable returns 8 ----------------- 23,498 5,723,926 11,359.070 -------------- -------------- ------------ -------------- ----------
- --------- ------- _Taxable returns 6 --------------------- 52,881 236,444,437

------
18,089,837

-------
39,097,977

--
24,049,775 6,906,600 17,143,175 15,048,W~ ~i6 i6 5_.54

Total, fiduciary returns with net
income ------------------------ 76,379 212,168,363 29,448,907 39,097,977 24,049,775 6, 906,6W 17,t43,175 15,048,202 512 16.14ab

Nontax le fiduciary returns with no not
income I I ------------------------------- 124,447 8 66, 539, 872 (to) --------- -------------- ------------ -------------- -------------- ------------ -------------

Grand total ---------------------- 200,826 9 175, 628, 491 (to) 39,097,977 24,049,775 6,906,600 17,143,175 15,048,202 (11) ------------

PART 11-RETURNS WITH NO ALTERNATIVE TAX 3

Tax
Effective

Net income I classes tax rate,
Number Net income I

P ...onal Normal tax Surtax Average percent
(Thousands of dollars) of returns axemption 3

T t l t
total tax

*
(returns

o a ax
(Col. 7+1) Numberof Number of

(Col. 5 2) with net
income)

returns Amount returns Amount
(
Col. 5- 3)

(3) (4) (7) (8) (9) (14))

Returns with net income 1:
Under 1 5------------------------------- 23,132 $5,179,138 $11,053,545 ---- - -
Under I --------------------------------
1 tinder 2 3

23,280 9,093,199 2,353,228
-- - -----
$274,329

------------
23,280

--------------
$274,329

------------
------------

--------------
--------------

------------
$12

--------
-0-2

I under 2 -------------------------------
2 under 2 5 6

308
10,671

381.306
15,265,983

263,725
5,845.160

--------------
367,506

------------
10,671

--------------
367,506

------------
------------

--------------
--------------

------------
34

--------
4- -1. ---------------------------- 32 69,442 20,300 -------------- ------------ --- -- -- -2 under 2.5----------------------------- 3,000 6,692,623 1,655,734 195,860 3 000

- -- - - -
195 860

------------ -------------- ---------
65

- --------
-9 -32.5 tinder 3 5 ---------------------------- 8 21,621 6.200

,
-

, ------------ --------------

2.5 under 3 -----------------------------
3 d 5

2,099 5,740.098 1,168,605
--------------

178,117
-------- ----

2,099
--------------

178,117
------------

------------
----------- ---

--------------
------------

85
------------

3.10un er 4 ------------------------------- 11 37,976 10,100 -------------- - ---- -3 under 4 -------------------------------
4 under 5 5

2,911 10,095,947 1,537,716 333,335
------ -

2,911
-------------

333,335
------------
------------

--------------
--------------

------------
115

--------
3.- 3------------------------------

4 under 5 -------------------------------
5

5
2,019

23,049
9,012,349

4,100
1,038,916

--------------
330,035

------------
2,019

--------------
313,905

-- -
-------9-2-9

--------------
$16 130

------------
163

--------
3A65 under 6 ------------------------------ 2 11,394 11100 ----------- --

,

5 under 6 -------------------------------
6 under 7

1,524 8,321,835 836,466
-

344,878
------------

1,516
--------------

288,755
------------

1,506
--------------

56,123
------------

226
--------

4-ii
*

-------------------------------
7 under 8

1,133 7,344,678 577,900 355,194 1,127 263,297 1,133 91;897 313 4 84-------------------------------
8 tinder 9

798 5.964,078 443,250 315.370 796 214.875 798 100,495 395 S.29-------------------------------
9 under 10

651 5,534.901 365,534 316,903 651 200,977 651 115,926 487 5.73------------------------------
10 under 11 ------ -

559
464

5,304,763
4 869 825

281,833
226 151

329,868 559 196,173 559 133,695 590 6.22- ---------------------
11 tinder 12----------------------------- 326

, ,
3,748,993

,
165,800

322,956
261.'168

464
325

182,257
140,813

464
326

140,699
120 355

696
801

6.63
6 9712 tinder 13 -----------------------------

13 under 14
300 3,737,845 146,416 273,639 300 140,769 300

,
132,870 912

.
7.32-----------------------------

14 under 15 -----------------------------
244
251

3,291,428
3,641,008

125,800
107 000

250,339
291 963

243
251

123,965
139 245

244
251

126,374
152 718

1,026
1

7.61
15 under 20 -----------------------------
20 2

785 13,495.452
,

391,233
,

1,191,203 780
,

512,547 785
,

678 666
,163

1 517
8.02
8 83under 5 -----------------------------

25 tinder 30
471 10,510,061 226,900 1,134,700 471 407,471 471

,
727.229

,
2,409

.
10.80-----------------------------

30 under 40 -----------------------------
339
357

9.232.106
12.379 002

152,700
142 578

1.162,1140
1 860 135

334
355

349,797
74 9

339 812,843 3,430 12.59
40 under 50 ----------------------------- 201

,
8,927,815

,
93,000

, ,
1.575,647 200

7 ,45
351,401

357
201

1,380,678
1 224 246

5,210
7 839

15.03
17 6550 under 60 -----------------------------

60 under 70
121 6,708,089 47.217 1,387,848 121 262,835 121

, ,
1,125,013

,
11,470

.
20.69----- -----------------------

70 under 80 -----------------------------
61
25

4,001,918
1 868 930

32,900
9 700

943.461
493 898

61
25

157,835
74 149

61 785,626 15,467 23.58

80 under 90 ----------------------------- 23
, ,

1,043,642 9:500
,

571.462 23
,

77 203
25
23

419,749
494 249

19,756
24 846

26.43
29 4090 tinder 100 ------------------- --------

100 d 1 0
15 1.428.815 7,800 463.362 15

,
56,791 15

,
406,561

,
30 890

.
32 43un er 5 --------------------------- 33 3,957,804 19,500 1,517,409 33 157.194 L 1490 91.1;

,
As QR9

.
'IQ qA

For footnotes, see p. i7q.
-1
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TABLE: 10.-Fiduciary returns with net income,' by net income classes, also aggregate for fiduciary returns with no net income, 1988, by returns
with no alternative tax and with alternative tax: number of returns, net income, personal exemption, tax, average tax, and effective tax rate-
Continued

PART II-RETURNS WITH NO ALTERNATIVE TAX &-Continued

Tax Effective
t t

Net income 1 Classes Number
of returns Net Income I e Personal

xemption I
Normal tax Surtax

Average
total tax

l 5~2)

ax ra e,
rreent
returns
ith t(Thousands of dollars) Total tax (Co . w ne

(Col- '+9) Number of Amount Number of Amount
in ome)

(001C. 5-3)
returns returns

(2) (3) (Q~ (5) (6) -M (8) (9) (10)

leturns with net jorxime -Continued.
150 under 200 -------------------------- 9 $1,664,696 $8,100 $781,172 9 $66,215 9 $714,957 $86,797 46.93-
200 under 250 ------------------------- 2 440,796 2,000 219,606 2 17,552 2 202,054 109,803 49.82--
250 under 300 --------------------------- 3 791,073 3,000 415,909 3 31,523 3 384,386 138,636 52.58

300 tinder 400 --------------------------- 7 2,560,929 3,400 1,468,269 7 102,301 7 1,365,968 209,753 57.35

400 tinder 500 --------------------------- 3 1,310,702 3,000 779,548 3 52,307 3 727,241 259,849 59.48

500 Under 750 --------------------------- 2 1,245,230 Z 000 791,989 2 49,729 2 742,260 395,995 63.60

750 under 1,000------------------------- 2 1,610,730 2,000 1,064,635 2 64,349 2 1,000,286 532,318 66.10
1,000 under 1,500------------------------ ---------- ---------------- -------------- -------------- ------------ -------------- ------------ --------------

------------ ------------1,501D tinder 2,000------------------------
2,000 und or 3,000 ------------------------

----------
1

----------------
2,044,156

--------------
-------------- --------------1,485,442 ------------1 --------------81,766 ------------1 --------------1,403,676 1,485,442 72

,
67

3,000 tinder 4,000 ------------------------ ---------- ---------------- -------------- -------------- ------------ -------------- ------------ -------------- ------------ ------------4,000 under 5,000 ------------------------ ---------- ---------------- -------------- -------------- ------------ -------------- ------------ -------------- ------------ ------------5,000 and over -------------------------- ---------- ---------------- -------------- -------------- ------------ -------------- ------------ -------------- ------------ -------------

Nontaxable returns 5 ------------------- 23.498 5,723,926 11,359,076 -------------- ------------ -------------- ------------ ----------
- -------- - -------Taxable returns 0----------------------- 52,690 103,781,499 18,032,037 24,049,775 52,659 6,906,601 9,621 17,143, i~~ i86

Total. fiduciary returns with net in-
come------------------------------- 76,198 199,505,425 29,391,107 24,049,775 52,659 6,906,600 AM 17,143,175 316 12.05

\Tontaxable fiduciary returns with no net
jlleolne 1 7 -------------------------------- 124,447 8 66,539,872 (10) -------------- ------------ --------------

-

------------ -------------- ------------ ------------

Grand total -------------------------- 200,635 9 132,965,553 (11) 24 -'049,775 62,659 906,600 9,621 17,143,175 (11) ------------

PART III-RETURNS WITH ALTERNATIVE TAX 4

Computation of alternative tax

Net income I classes

(Thousands of dollars)

(1)

Number
)f returns
(Col. 5+

15)

(2)

Net in-
come I

(Col. 6+16)

(3)

Alternative
tax (Col.
12+22)

(4)

Number
ofreturns

(5)

Net fit-
come I

(6)

Net long-
term capi-

tal gain
(item 7 (b),
p. 1, Form

1041)

(7)

Returns with net long-term capital gain

Ordinary
net income
(Col, 6-7)
(item 3,
Sch. E,

Form 1041)

(8) .

Personal
exemp-
tion 2

(9)

Normal
tax (item
8, Sell

'E. Form
1041)

Surtax
(item 9,
Sch. E,

Form 104 1)

Effective
tax rate,
greent
returns

with net
income)

(Col.J2 - 6)

Returns with net income: I
Under 1 5--------------- ---------- ------------ ------------ --
Under I ---------------- ---------- ------------ ---
I under 2 5-------------- ---------- ---
I under 2 --------------- ---------- ------------ ------------ ---------- ------------ ------------ ------

2 under 2.5 5------------ ---------- ------------ ------------ ---------- ------------ --
------------

--------- ----------
2 under 2.5 ------------- ---------- ------------ ------------ ---------- ------------ ------------ ------------
2.5 under 3 5 ------------ ---------- ------------ ------------ ---------- ------------ ------------ ------------
2.5 under 3 ------------- ---------- ------------ ------------ ---------- ------------ ------------ ------------
3 under 4 5 -------------- ---------- ------------ ------------ ---------- ------------ ------------ ------------
3 under 4 --------------- ---------- ------------ ------------ ---------- ------------ ------------ ------------
4 under 5 5-------------- ---------- ------------ ------------ ---------- ------------ ------------ ------------
4 under 5
5 under 6 5-------------- ---------- ------------ ------------ ---------- ------------ ------------ ------------
5 under 6--. ------------ ---------- ------------ ------------ ---------- ------------ ------------ ------------
6 under 7--------------- ---------- ------------ ------------ ---------- ------------ ------------ ------------

7 under 8 --------------- ---------- ------------ ------------ ---------- ------------ ------------ ------------
8 under 9 ------- -- ---- -----------

- ----- ---------- ------------ ------------ -----
10 under 11 -------
11 under 12 ------------- ---------- ------------ ------------ ----- ---- ------------ ------------

9 under 10

------------

12 under 13 ------------- ---------- ------------ ------------ --- --- - -------- --------- ------------------- ------------ ------------ ------------
13 under 14 ------------- ----------

I

I II ------------ ----------
U

15 U;X'r -- -----------
20 under 25 - - - -

----------- I ---------- I ------------ I ------------ I ------------
-- ------ ---------- - ---------- ---- -----------

------------ - ----------
25 under 30 -------------

- --- - ---- ----------- ------------ ------------

30 under 40 ------------- ---------- ------------ ---- ------------ ------------ ------------

40 under 50 ------------- 9 $421,327
---

$192,
-
487

- -----
$3,

-
630 $188,

-
85750 under 60 ------------- 13 1 703,305 1 - - I - 1 272,645 1 12,353 260,292

For footnotes. see D. 179.

(10)

---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- - --------
---------- ----------
----------

-------------------- ----------

--------- ----------

---------- ----------
----------

--------------------
-------------------- ----------

---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------

---------- -------------------
------

----------
----

3,

-

2-0-0--1

---

10
$1,300 $7

01 1)

Alternative
tax

to10+11V~o
Pere
Col.
12,
For 1041)

(12) (13) (14)

------------ ------------ ---------- ----------
------------ ----- ------ ---------- ----------
------------ ------------ ---------- ----------
------------ ------------ ---------- ----------
------------ ------------ ---------- ----------
------------ ------------ ---------- ----------
------------ ------------ ----- ---- ----------
------------ ------------ ---------- ----------
------------ ------------ ---------- ----------
------------ ------------ ---------- ----------
------------ ------------ ---------- ----------
------------ ------------ ---------- ----------
------------ ------------ ---------- ----------
------------ ------------ ---------- ----------
------------ ------------ ---------- --- ------
------------ ------------ ---------- ----------
------------ ------------ ---------- ----------
------------ ------------ ---------- --------- I--------------------------------------------

-- ------------ ---------- ----------- ---------

-----------

------------ ---------- ----------$27, 466
40.907-1 54 20.09



TABLE 10.-Fiduciary returns with net income, I by net income classes, also aggregate for fiduciary returns with no net income, 1938, by returns
with no alternative tax and with allernative tax: number of returns, net income, personal exemption, tax, averagelax, and effective tax rate--
Continued

PART III-RETURNS WITH ALTERNATIVE TAX4-Continued

Computation of alternative tax-Continued

Returns with net long-term capital gain-Continued

Net income I classes

(Thousands of dollars)

Number
of returns
(Col. 5+

12)

(2)

Returns with net income 1-1
Continued

-60 unde 70 -------------
70 under 80 -------------80

under 90 -------------go
under 100 - ---------too
under 150 -----------

150 under 200 -----------
200 under 250 -----------
250 under 300 -----------300

under 400 -- -------
400 under 600 -----------500

under 750 -----------
750 under 1,000 ---------1,
000 tinder 1,500 --------

1,500 under 2.000--------
2,000 tinder 3,000 --------
3,000 under 4,000 --------
4,000 under 5,000--------
5,000 and over ----------

Nontaxable returns A ---
Taxable returns 6 -------

Total, fiduciary re-
turns with net
income -----------

----------
191

191

Net in-
come

(Col. 6+16)

(3)

$1,113,712
515,522.

1,563,803
1,416,904
5,403,184
2,824,633
1,768,606
3,053.470
3,831,484
1,707,025
4 438, 588
3:511,532
3.990,636
3,435,352
2,963,855

------------
------------
------------

------------
42,662,938

42, 66% 938

Alternative
tax (cot.
12+22)

(4)

$264,380
138.088
464,211
405,735

1,834,341
089,599
704,598

1,391,496
1,767,320

891,438
1,780,650
1.063,417
1,196,035
1,036,838

889,170
-----------

------------
15,048,202

15, 04A 202

Number
ofreturns

(5)

7 1
3

12
14
33
14

5
5
8
2
7
4
3
2
1

----------

----------
129

120

Net in-
come I

(6)

$464,199 1
214,825

1,041,213
1,325,725
3,967,584
2,492,987
1,070,992
1,353,121
2,862,999

842,653
3,900,894
3,511,532
3,990,636
3,435,352
2,963,855

------------

------------
33,803,589

33, 803, 589

Net long-
-term capi

tal gain
(item 7 (b,
p. 1, Form

1041)

(7)

Ordinary
net Income
(Col. 6-7)
(item 3,
Sch. E,

Form 1041)

(8)

$98,753 $365,446
15,337 199,488

558,680 482,533
1,077,543 248,182
2,916,347 1,051,237
1,856,927 635,960
1,032,877 38.115
1,037,227 315,894
1,454,237 1,408,762
417,643 425,010

3,0
1
5,980 785,004

3,418,370 93,162
3,986,147 4,489
3,327,933 107,419
2,963,900 845

------------ -----------

------------ -----------
------------ -----------

------------
27,193,784

27, 193, 794

------------
6,609,805

6,609,905

Personal
exemp-
tion

2

(9)

$3,400
2,100
2,100
1,400
6,900
4,100
2,300
2,300
2,600
1,100
1 600
1:300

300
200
100

----------

----------
36,300

36,300

atNorm
tax (item
8 S It.
.: FcI, orm

41)

(10)

$14,482
7,896

19,206
9,787

41,987
26,029
2,957
12,105
56,301
16,960
31,352
4,325

175
4,289

--------
-

----------

----------
265,517

265,517

Surtax
(iteul 9
Sch. E:

Form 1011)

$58, SM
39,769

115,651
41,510

320,259
255,874
16,391

145,271
715,097
2341,328
426,435
33,581

16
34,169

------------
------------
------------
------------

2,506,554

Z 506,554

Alternative
tax (col
io+ii+i,

Col.
7)(item

percent
of

12, Sch. E,
Form 1041)

(12)

$102,938
52,266

303,461
374,560

1,237,150
838,981
329,211
468,544

1,207,669
376,5811
362,551

1:063,417
1,196,035
1,036,838

889,170
------------
------------

------------
10,930,206

10, 930,206

lt,3,.aAverage

tive tax
(Col. 12-!-

5)

(13)

$14,705
17,422
25,288
26,764
37,489
59,927
65,842
93,709

150,959
188,291
194,650
265,854
398,678
518,419
889,170

----------

----------
84,730

84,730

Effe,ti,e
tax rate,
percent
(returns
with net
income)

(Col. 12. 6)

22.18
24.33
29.14
28.25
31.18
33.65
30.74
34.63
42.18
44.69
35.85
30.28.
29.97
30.18
30.00

----------

----------
32.33

32.33

Computation of alternative tax-Continued

Returns with net long-term capital loss
Effective

Net income I classes Ordinary Alternative
verage

a Iternative
ax rate,

eercent

(Thousands of dollars) Number et
etlong-

term capital
et income

(Col. rsonal
rmal

tax (item rtax x (Col.
20+21~30

er. g
ective tax

Effective tax
l

x (Col.
4+2)

r
turns

with net

ofretUrns Income I loss (item
7 b

I Ill11 emp- Sch. E em 9
P, ,

ESch
rcent of

e'n.t t
el

e Percent

rate, percent
(returns with

ome)
(Col 4~3)), p. 1,(

Form 1041)

t 3(1Sob E
ou 2 rm

1041)
- ,F orm (Mt) . 17) (item

S12

(co

22 .15)' income)
.

Form 1041)
.

ob. E.,
Form 1041)

001. 22- 18)

(15) (16) (17) 18) 19) 20) 21) 2) 3) 4) 5) 6)

Returns with net Income I ------ ---------- -- -
Under 1 6-------------------- ----

---------- --- ----- --------- --------- ---------- ------------
-------- -- ------------ ---------

-Under I -------- ------------
------

------
----------- ----------- ---- ------- -------- -------- ---------- ------------

---------- ------------ ------
---

------
--

I under 2 5 ------------------
----

------
----------- ----------- ----------- --------- -------- ---------- -- ----------

---------- ------------ -
---------

------

-- -I under 2--------------------
----

-------
----------- ----------- ----------- --------- -------- ---------- -- ----------

------- -- ------------ -
---------

-----
-----2 under 2.5 5 -----------------

---
----

----------- ----- ------ ----------- -------- -------- ---------- ------------
---------- ------------ - -------- -----

2 under 2.5 ------------------
------

-------
-----------

--
----------- ----------- -------- -------- ---- ------ ------------

---------- ------------
-

----------
------

----------
2.5 under 3 5-----------------

---
-------

---------
--

----------- ----------- -------
-

-------- ---------- -----
------- ---------- ------------ --------

-
--------

2.5 tinder 3 -----------------
-

---
-

--------- ----------- ----------- -----
--- ------- ----------

-
----- ------- ---------- ------------ -----

-
-

3 under 4 5 -----------------
-

- --------

----

----------- -----------
---------- -------- -------- ---------- ------------ ---------- ------------

-
----------

- -------
-

3 under 4-------------------
-

------
-

----------- ----------- ----------- -------- -------- ---------- ------------ ---------- ------------ -------- - -------

4 under 5 3----------------- --------- ------------ ----------- ----------- --------- --------- ---------- ----- ------ ---------- ------------
-

---------
---------

-
4 under 6----------------- --- -- -- ----------- ----------- --------- -------- ---------- ------------ ---------- ------------

-

---------

--------

-
6 under 6 5 -------------

-----

--------

-- -

----------- ----------- ---------- -------- -------- ---------- ------------ ---------- ------------ ----------- - -- ---------

5 under 6 ---------------
---

- ------
- ----------- ----------- ---------- -------- -------- ----------

------------ ---------- ------------ ------

----

--6 under 7 --------------- --------- --
-------- ----------- ----------- --------- -------- ---------- ------------ ---------- -- ----------

------
---

--------

7 under 8---------------
--- - -

-------- ----------- ----------- -------- -- ------
-

---------
----

-------- ---------- -----------
-

--------
--------

8 under 9-------------- -
--

--------
-

----------- ---------- ---------- -------- -------- ---------- ------------ ---------- ------------
-

---------
--------

9 tinder 10 ------------- :
- --

-------- ----------- ----------- -

--- ----- ---------- --------- -- - - --- -- ------------

-

----------

--------

--

10 under 11--------------
-

---------
----------- ----------- -- --- ------ - -------- -------- ---------- ------------ ---------- ------------ -------

- ------

I I under 12--------------
- -- -

----- ----------- ----------- --------- -------- ---------- ------------ ---------- -------
-

-

---------

-----12 tinder 13-------------- -------- ------ -------- ----------- --------- --------- ---------- ------------ ---------- ------- -- --
-13 under 14 ---------------- -

----- ----------- ----------- --------- -------- ---- ------ ------------ ---------- -------

---------

-
14 under 15------------------

---------
-

----------- ----------- ----------- ---- ------- ------------ ---------- ----
--- ------ -

I

--------
-

15 under 20 ------------------
---------
-------- -

-----------
------------

-----------
-------------

----------
------------

--------
-----------

I

--------

---------- I

------- --

-------- ----

----------

-
--------------

---------
--

------
- -

----------
- -------
-----------

or footnotes, see 179.



TABLE 10.-Fiduciary returns with net income,' by net income classes, also aggregate for fiduciary returns with no net income, 1938, by returns

with no alternative tax and with alternative tax: number of returns, net income, personal exemption, tax, average tax, and effective tax rate-

Continued PART IU-RETURNS WITH ALTERNATIVE TAX 4-Coutinued

Computation of alternative tax-Continued

Returns with not long-term capital loss-Continued Average
Effective
tax rate,

alternative Percent

Net income I classes
Ordinary

N mal
Alternative

tax (Col
.

Effective tax
tax ( 1.

4~2)co
(returns
!Vith net

I
Net long-

term capital
net income

Personal
or

tax (item
Surtax

(item 9
1-3 020+2

f

jAve
a ea ternatlive

rate, percent
(returns with

income)
(col. 4~3)

(Thousands of dollars) __,_,Number .,Net loss (item 1,7,(74) exemp-
E

8, Sell. ,
,

Sell. E, percent o
Col 17) (Item

tax (c I0 . net income)
of returns income 7 (b), p. 1, (i te 3:7E tion 3 Form

1041)
Form 1041) .

12, Sch. E, 22-15) 16)(col. 22
Form 1041

.S h

Form 1041) Form 1041)

(17) (18) (19) (20) (21) (22) (23) (24) (25) (26)

Returns with net income '-Con.
--------

---
---------

-------------- ------------ -------------- ----------- -----------

20 under 25 ------------------ ---------- ------------ ------------ ------------ ---------- --
-------- ------------ --- - ------ ---- ---------- -------------- ----------- -----------25 under 30 ------------------

30 under 40 ------------------
----------
----------

5

------------
------------

840$228

------------
------------$40,180

------------
------------$269,020

----------
----------$500

--
----------$10,723

-
----------$45,072

-- -
$43,741

421

----------
$8,748

05312

--------------
19.11
22 39

---
- $-S-,- -8-6-7-

11 630
------

21'. 5U
40 tinder 50 ------------------
50 under 60 --------------- -- 8

,
430,660 73,073

33
503,733
700 546

2,600
3 700'

19,660
27 818

98,683
148,934

96,
161,442

,
16,144

.
24.86

,
15,552 23.74

26 7160 under 70------------------ 10
4

649,513
697300

51,0
26 183

,
326,880

,
1,309

,
13 023 80 654 86,822 21,456

92
28.54
30 76

10,727
25 790

.
29. 6~70 under 80------------------

80 under 90 ------------ 6
,

522,590
,

12,620 535,210 2,400 21:119
9793

143,417
71728

160,750
17531

26,7
31,175

.
34.19

,
27,049 28.64------

go under 100----------------- 1
11

91,179
435 6001

8,403
56 517

99,582
1,492,117

100
5,600

,
59,460

,
654,686

,
597,191 54,290

7 309
41.60
45 40

41,690
61 850

33.91,
35. 0'100 tinder 150 ----------------

150 tinder 200 ------------ --- 2
,1

331,746
,

1,930 333,676
21737

200
1 200

13,110
30 081

138,087
977361

150,618
375,377

5,
125,126

.
53.81

,
88,074 39.8~

200 tinder 250 ----------------
300

3
o

697, 614
3491 700

55,603
21,993

,5
1 722,342

,
2,400

,
68,786

,
8150,764

1
922,952

9 651
163,825
186 550

54.28
57.79

126,500
160,665

45.51
46. U----------------250 tinder

300 tinder 400 ---------------- 3
, ,

968, 485 51,377 019,8621:
8 755

1,200
200

40,747
31434

14,3175 c
258481

55 ,
514 857

,
257,429 59.66 222,860 52. ~'

400 under 500 ---------------- 2
1

86J, 372
704637

2,383
23 120

66,
660,824 100

,
26,429

,
398,506 417:999 417,999 65.55 222,569

854265
40. E
30 Z500 under 750----------------

750 under 1 000 -------------- ----------

,

------------

,

------------ ------------ ---------- ----------
---

--------- ----------
------------
------------

--------------
--------------

,
398,678

.
29.91

,
1,000 under 1,500 - -

_ _ _ _ _ _ _

----------
---

---- ------
----
-------------- ------------ --------------

I

518,419
170889

30. 11
30 0(1,500 under 2,000 ------------ ----------

I

------------

I

-----------

I
-------- ------------

I
------------ -------------- , .

2,000 under 3,000 ------------
non -a- & onn

----------
~ _

------------
_ __ _ _ _

---- -------- -- ----
------------
------------

----------
----------I

--
--------- -------- -- ------------ ---------- -------------- ----------- -----------

4,000 under 5,000 ------------
5,000 and over--------------- -------------------- ---------------------- - ------------------------ ------------------------ -------------------- -------------------- ------------------------ ---------------------------- ------------------------ ---------------------------- -------------- ------- ----------------------

Nontaxable returns 5 -------- ---------- ------------ ------------ -----
Taxable returns 0 ------------ 62 8,859,349 424,415

-------
9,283,764

----------
21,500

----------
369,249

------------
3,876,072

--------------
4,117,996

------------
66,419

--------------
46.48

-----------
78,786 ------

Total, fiduciary returns with
net income ------------------- 62 8, 859, 3A9 424.415 9,283,764 21,500 369,249 3,876,072 4,117,996 66,419 46.48 78,786 35.27

I The net Income used for classification and tabulation is the net Income taxable to the
fiduciary (item 17, on p. I,- Form 1011, facsimile on p. 298). This table includes taxable
and nontaxable returns for estates and trusts incorrectly filed on Form 1040 instead of
Form 1041.

2 An estate is allowed the personal exemption of $1,000 allowed a single person and a trust
is allowed, in lieu of the personal exemption, a credit of$] 00 against net income.

3 Consists of (1) returns with no net long-term capital gain or loss and (2) returns with
net long-term capital gain or loss which have no alternative tax.

4 The alternative tax is imposed on returns with net long-term capital gain if such
alternative tax is less than the sum of the normal tax and surtax computed on net income
including net long-term capital gain. The alternative tax is imposed on returns with net
long-term capital loss if such alternative tax is greater than the sum of the normal tax and
surtax computed on net income after deducting net long-term capital loss.

tas Nontaxable returns, Exemptions from normal tax and surtax exceed net income
Kable to fiduciary (item 17 oil p. 1, Form 104t, facsimile on p. 298).5

Data on these returns are included in basic table 2.7 Returns with (1) balance deficit before distribution to beneficiaries (total deductions
exceed total income, items 14 and 10, respectively, oil p. 1, Form 1041, facsimile on p. 298),(2) balance income before distribution to beneficiaries (balance income is equal to amount
distributable to beneficiaries, items 15 and 16, respectively, on p. 1, Form 1041, facsimile
on p. 298), and (3) zero balance income before distribution to beneficiaries (total income is
equal to total deductions, items 10 and 14, respectively, on p. 1, Form 1041, facsimile
on p. 298).

8 Deficit.
0 Net income less deficit.
10 Not available.
11 Average total tax not computed.

00



TABLE IL-Fiduciary returns with net income,' by net. income classes, also aggregate for fiduciary returns with no net income, 1938: total number

of returns, number of returns and amount for each specific source of income and deductions, balance incoMe,2 amount distributable to bene-

ficiaries, and net income taxable to fiduciary
[Net income classes and money figures in thousands of dollars)

[For text defining certain items and describing methods of tabulating data see pp. 1-6 and 49-541

Sources of I ncome

Dividends from do-
mestic and foreign Taxable interest Partnership profit 0

Income front fIdu-
ciaries 7 Rents and royalties

corporations 4
- --_

Total
--- -_

M
Net income I classes Dumber Bank deposits, notes, Partially tax-ex-

of returns mortgages, corpo- empt Govern-
0ration bonds ment obligations Number Number Number

Number
f re- Amount of re- Amount of re- Amount

of re- Amount o
3 s 3t r turns3

turns3 Number Number
turnS u n

of re- Amount of re- Amount
turns3 turnS3

(2) (3) (4) (6) (7) (9) (10) (11) (12) (13) (14)

Returns with net income: 1 .
2 28 799 2025 584 ---------- ---------- 596 ---------- 1,091 ---------- 9,018 0

Under 1 17 ------------------------
Under I --------------------------

21, 11
23,280

----------........ ,.
42,119

312

---------
----------

,
1042,041

20564
----------

- (21)

----------
----------

232
5

----------
----------

1,101
14

----------
----------

6,690 0
184

----------------- ---1 under 2 17 308 ----------
21 050

----------
3142014

--------- (21) ------- 362 ---------- 658 ---------- 6,708
I under 2 ------------------------- 10,671 ---------- ,

29
---------- ,

20 100
----------

- (21)
---

(21) 1 ---------- 2
2 under 2.5 17 ---------------------

d 2 5
32

3 000
----------

---- 8,150
----------
---------- 204,671

---------
---------- (21) ---------- 215 ---------- 426 ---------- 2,624

32 un er . -----------------------
2.5 under 3 17 ---------------------

,
8
9

------
---------- (33)

4076
---------- ID 23

51320 3
----------
---------

(21)
(n)

----------
----------

----------
, 178

----------
----------

----------
232

----------
---------- 1,448

2.5 under 3 -----------------------
17

2,09
11

---------- ,
4

----------
-

,
20 38

-
---------- (21) ---------- ---------- ---------- ---------- ---------- 1

--------------- --------3 under 4
3 under 4 ---------- 2,911

-----
---------- 10,464

---------
---------- 20 5,716 ---------- (21) ---------- 362 ---------- 532 ---------- 2,638

1---------------
4 under 5 17 -----------------------

d 5
5

2 019
---------- (22)

9,789
----------
----------

20 29
10 3, W6

----------
----------

(21)

(21)

----------

----------

----------

136

----------

----------

----------
413

----------
---------- 1,872

4 tin er -------------------------
17

,
2

----------
- ------- 1 (23) 2 11 ---------- ---------- ---------- ---------- ---------- ----------

5 under 6 ---------------- ------
5 under 6 ------------------------ 1,524

----------
1,206

--- -
8,423 1,071 2,802 348 335 58 237

167
78
65

244
308

407
308

1,677
1 371-

6 tinder 7 ------------------------- 1,133
98

936
639

6,274
6 390

782
570

2,123
7391

232
197

254
245

39
35 191 44 205 225

,
1,322

7 under 8 -------------------------
8 under 9 --------------

7
651 543

,
5,473 450

,
1,509 168 242 29 178 41

29
221
158

171
109

867
1 072-----------

9 under 10------------------------ 559 450 4,664 393 1,315
857

119
97

149
93

29
24

213
175 23 139 101

,
722

10 under 11 ----------------------- 464
326

397
287

4,116
7303

300
217 999 74 127 10 88 20 157 78 515

11 under 12 -----------------------
12 under 13 ----------------------- 300 269

,
3,625 224 864 72 M 10 127 20 97 70 322

1 .3 tinder 14 -----------------------
14 tinder 15 -----------------------

244
251

207
210

2,703
3 178

166
184

598
749

47
64

72
72 '

16 340 59 667
1 5 under 20 ----------------------- 785 671

,
11,413 560 2,512 182 484

2
1M

1571. 15
44

270
465

63
187

482
20 under 25 -----------------------
25 under 30 -----------------

- 471
339

417
289

9,037
9 509

345
240

1,491 123 327 28 430 40 612 106
1,743
1,121------

30 tinder 40 ----------------------- 357 306
,

9,692 220
1,214
1 227

97
67

396
390

19
16

358
270

29
26

624 65 389
40 under 50 -----------------------
50 under 60

210 179 8.569 130
,

770 37 212 11 431 19
765
609

73
35

1,000
540-----------------------

60 under 70 -------------
134

78
107
73

6 744
6: 127

77
53

497 28 285 8 510 4 165 21 232----------
70 under 80----------------------- 32 26 1,896 19

472
414

17
4

42
9

7
1

219
2

5 77 14 182
80 under 90 ----------------------- 41 40 2,941 29 234 9 26 2 242

6 75 11
9

163
90 tinder 100 ---------------------- 30 30 1,950 24 169 7 14

---------- ---------- 482
100 under 150
160 under 2W

77
25

72
25

8,461 51 464 11 11
----------

2
----------

60
----------

5
----------

276
9

20
.239

.1,418---------------------
200 under 250 --------------------- 10 10

3,891
1,883

18
6

166
76

0
2

39
2

---------- ---------- 2 (22) 4 98
250 under 300 14 14 3,815 9 67 3 12 1 (22) 4 149

1
4

45
6300 under 400 --------------------- 18 18 6,514 12 402 2 (22) 1 175 3 27400 under 500 --------------------- 7 7 3,809 7 29 2 9 1 7

---------- ----------
4500 under 750 --------------------- 10 10 1,947 4 3

---------- ---------- 39 U2
750 under 1,000 ------------------ 6 - 6 1,376 4 10

----------
----------

----------
----------

----------
--

------- ... ..........

1

..........
(22)

2
1

2,120
H81,000 under 1,500 ------------------ 3 3 413 2 224 1 (22)

-------- ---------- >.
1,500 under 2,000------------------ 2 2 138 1

.......... .......... .......... .......... .......... ...
H

2,000 under 3,000------------------ 2 2 3,805 1
------------

2
----------

1
----------

(22)
---------- ---------- ---------- ----------

3,000 under 4,GW ------------------ ---------- ---------- ------------ ---------- ---
.......... .. -------- ---------- ---------- 1 4

4,000 under 5,000 ------------------ --------- ------
--------- ---------- ---------- ---------- -- -------- ---------- ---------- ---------- ----------

5,000 and over --------------------
-

----

---- ------------ ---------- ------------ ---------- ---------- ---------- -- -------- ---------- ---------- ---------- ----------

------ ---------- ------------ ---------- ------------ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
Nontaxable returns 17-------------
Taxable returns 18 ----------------

23,498
52 881

----------
37 460

29,145
250 383 3

1
36 169

26,337
97 939

3 2
32 020

11
3

------
3

600 ---------- 1,105 ---------- 9,208 0, , , , , , ,967 6,147 3536 9,216 32,162 40,953
Total, fiduciary returns with

net in
-

come -----------------
Nontaxable fiduciary returns with no

76,379 3 7,460 279,528 36,170 124,276 32,022 3,978 3384 6,748 3536 10,321 J 2,162 50,06i
net income 1 19---------------------- 124,447 77,638 346,836 88,301 174 808 22 421 12,146 1,347 3,965 4,214 11,280 35,269 119,057

Grand total ------- -------- 200,826
1

385,098
1

626,363
1

394,471
1

299,084
1

324,443 16,123 31, 731 10,712 34,750 21,601 337,431 169,118

For footnotes, see p. iso.



TABLE I I.-Fiduciary returns with net income, I by net income classes, also aggregate for fiduciary returns with no net income, 1938: total number

of returns, number of returns and amount for each specific source of income and deductions, balance income, 2 amount distributable to bene-

ficiaries, and net income taxable to fiduciary-Continued

[Net Income classes and money figures in thousands ofdollars]

Sources of income-Continued Deductions

Business profit Net capital gain 9 Net gain from sale
of property other

Partnership loss 4 Business loss

than capital as-
Short-term 11 Long-term 11 sets 12 Other Total

Net income I classes income 13 income Number Number
Number
~of:bu~si-; Amount Number Number Number

f
rettornS 3

Amount of busi-
nesses 8

Amount
Fse

nesses 8 of Amount of Amount of Amount
returns 3 returns 3 returas3

(17) (20) (21) (22) (23) (24) (25) (26) (27) (28)

Returns with not income: 1
U 1 17 1 125 420 ---- 682 ---------- 85 1,120 68,519 ---------- 48 ---------- 151
nder -------------------

Under I -----
----------

-
,
253

----------
---------- 855

------
---------- 3,610 ---------- 110 719 07,730 ---------- 20 ---------- 54

----------------
I under 2 17 ------------------
1 under 2 ------------

---------
----------

------
51

0341
----------
----------

20
1,024

----------
----------

8
2,857

----------
----------

4
129

3
989

1,164
49,121

----------
----------

I
31

----------
----------

2
84

--------
2 under 2.6 17- - - - - - - - - - - - - - - - -

2 under 2.5 ------------ -

----
- - - - - - - - - -

------

,
2

281
----------
----------

2
1,014

----------
----------

4
1,176

----------
----------

----------
61

---------
291

137
18,909

----------
----------

----------
7

----------
----------

------
47

-----
2.5 under 3 17 -----------------
2 5 under 3 ----

----
---------- I

304
----------
----------

(22)
349

----------

----------
1

1,065
----------
----------

----------
39

----------
270

29
13,801

----------
----------

----------
10

----------
----------

--------
12

. ---------------
3 under 4 17 ------------------

----------
---------- ----------

624
---------- 1

755
---------- ----------

1 511
----------

-
----------

59
(22)

336
44

22,996
----------
----------

(32)
19

----------
----------

------

i5
3 under 4 --------------------
4 under 5 17 ------------------

----------
---------- ----------

496

----------
---------- (32)

774

----------
----------

,
1

1 232

---------
---------- ----------

97
----------

417
31

19,133
----------
----------

----------
7

----------
----------

--------
16

4 under 5 -------------- ----- ---------- ---------- ---------- , ----------
11 -- --- ---------- ------

5 under 6 17------------------
5 under 6 -----

----------
61

----------
322

----------
307

----------
551

----------
404

----------
1,095

----------
27

----------
44

----------
214 15,913

--------
7

-------
8 10 3i

---------------

6 under 7 -------------- 35 202 241 577 291 1,069 15 31 222 12 599 3 15 16 44
------

7 under 8 -------------------- 32 231 186 487 211 815 7 22 08 11:744 5 2 ----------
6

------
1~

8 under 9 -------------------- 26 200 148 455 171 76S 12 84 110 10,107 3 2
14

9 under 10 ------------------- 15 162 105 315 171 740 8 20 ill 8,819 5 32 9
1

10 under It ------------------ 13 136 102 293 123 572 5 19 113 7 225 2 1 1

2 8
11 under 12 ------------------ 17 198 62 219 100 643

9

6 15

8

96

110
6:787
6 231

2

1

8
(22) 1 6

12 under 13 ------------------ 8 80 78 280 97 57 6 2
2

,

2 1 3 7
13 under 14 ------------------ 4 197 49 267 72 516 9 39 6 5,469

4 7
14 under 15 ------------------ 4 75 64 226 83 529 4 5 ill

324

5,853 1
7

2

6 8 38
15 under 20 ------------------
2

31

15

379
358

204

120

1,025

1 049

227

135

1,992

1 532
14

5

30

76 200

20,787

16,234 10 31 10 49
0 under 25 ------------------

'71; ...1- Rn - 7 136 105

,

720 129

,

1,834 6 6 181 15,267 3 2 1 4

M under 40 ------------------ 5 155 106 1,163 136 2,903 3 26 155 17,747 11 1 4 2140 under 50 ------------------ 5 90 62 733 85 1,606 4 4 110 13,673 1 (22) 150 under 60 ------------------ 1 26 33 591 59 2,265 4 8 182 11,504 ---------- ---------- I60 under 70 ------------------ 3 76 23 * 255 31 1,121 ---------- ---------- 84 8,655 1 (22) .......... .... .
70 under 80------------------ 2 167 10 388 11 512 1 (11) 117 3,745 1 (22) .. ......

. ..
.

80 under go ------------------ 2 176 11 121 17 985 ---------- ---------- 31 5,239 1 (22).
.

1
.....

90 under 100----------------- ---------- ---------- 8 441 15 1,100 ---------- ---------- 20 3,933 1 17 3100 under 150 ---------------- 3 8 18 494 33 2,933 1 2 17 14,144 1 (21) 3 E150 tinder 200 ---------------- 1 180 6 222 14 1,858 ---------- ---------- 4 6,457 ---------- ----- - I200 under 250 ---------------- 1 72 4 1 6 1,204 ---------- ---------- (21) 3,283 ----------
--- -

---------- I2,50 tinder 300 ---------------- ---------- ---------- 8 766 5 1,037 ---------- ---------- 6 5,858 ---------- ------- -- ----- -300 under 400 ---------------- ---------- ---------- 12 556 12 4,517 ---------- ---------- 28 12,218 ----------
-
--------

- ---
------- -

--------
-- -400 tinder 500 ---------------- ---------- ---------- 2 760 3 5633 1 91 12 5,319 ------- -

- -
--

- -
1

-- --

500 under 7.50 ---------------- ---------- ---------- 3 1,222 7 3,091 ---------- ---------- 15 8,398
- -

----------
--------

---------- --------- -------750under 1,000--------------- 1 282 6 1,475 4 3,418 ---------- ---------- 5 6,576 ---------- ----------
-

---------
-

-------
1,000 under 1,500 ------------- ---- ----- ---------- 1 4 3 3,986 ---------- ---------- ---------- 4,407 ---------- ---

-
-

-
- -

1,500 under 2,0()0 ------------- -------- . .......... 1 (22) 2 3,328 ---------- ---------- 13 3,481 ----------
-------

----- --
-- -------
----- - -

- -----
---- -

2,000 under 3,000 ------------- ---------- ---------- ---------- ---------- 1 2,964 ---------- ---------- ---------- 6 775
--- - - - -- -

3,000 under 4,000 ------------- ---------- ---------- ---------- ---------- --------
, ----------

-
---------- ---------- --------

4,000 under 5,000 ------------- --- ------- ---------- ---------- ----------
--

---------
---------- ---------- ---------- ---------- ---------- ---- ------ ---------- ---------- --------

5,000 and over --------------- ---------- ---------- ---------- ----------
-

----------

----------

----------

----------

----------

----------

----------

----------

----------

----------

----------

----------

----------

----------

----------

----------

----------

--------

--------

........Nontaxable returns 17 .......... 1,179 ---------- 442 ---------- 696 ---------- 88 1,123 69,936 ---------- 48 -- 103Taxable returns Is ------------ 8292 6,901 3 2,085 20,419 32,658 63,526 8 138 1,046 5,775 506,172 368 222
--------

8 87 579

Total, fiduciary returns
with net income --------- 8292 8,079 32,085 20,861 12,658 64,222 8 138 1,135 6,898 576 108 $68 270 8 87 732.Tontaxable fiduciary returns

,

with no net income 1 10 --------- 2,042

-

9,252 6,049 5,428 8,197 19,347 618 865 12,399 M, 380 583 11485 2,095 5,835

Grand total -------------- 182,334 17,331 38,134 26,289 310,855 83,569 3 756 1,999 19,297 1,291,488 3 651 1,755 32,182 6,567

For footnotes, see p 186.
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TABLE 1 L-Fiduciary returns with net income, I by net income classes, also aggregate for fiduciary returns with no net income 1988: total number

of returns, number of returns and amount for each specific source of income and deductions, balance income, 2 amount distributable to bene-

ficiaries, and net income taxable to fiduciary-Continued

[Net income classes and money figures in thousands of dollars]

Deductions-Continued

Not long-term Net loss from sale
of property other interest paid 15 Taxes paid 15 Balance

Amount
distribu-

Net in-
come tax-

N t i come I classes

capital loss 9 14 than capital assets 11 Other
deduc-

Total
deduc-

Income '
table to
benefici-

able to
fiduci-

Ine

Number Number Number Number
tions 13 16 tions 15

aries ary

of Amount of Amount of Amount of Amount

returns 3 returns 3 returns returns 3

(1) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

ReturDS with net income 1:
17 437 63 ---- 1 5 63 ---------- 5,029 5,004 12,267 66,252 51,073 5,179------------------------Under 1 ----------

571
----------

44
------

----
,
819 ---------- 4,327 6,831 12,666 85,064 75,971 9,093

Under I --------------------------
1 under 2 17 -----------------------

----------
---------- 26

----------
---------- (22)

61

------
---------- 27-

1 025
--------- 98

2 960
119
7073

273
3548

891
40,770

510
25,504

381
15,266

1 tinder 2 -------------------------
7

---------- 486
7

---------- ---------- ,
2

----------
-----

,
17

,
9

,
35 103 33 69

2 under 2.5 1 ---------------------
2 tind r 2 5

----------
- -- 221

----------
----------

----------
9

----------
----- ---- 382

----
---------- 1,141 1,208 3,016 15,894 9,201 6,690

e . --------------------- -
2.5 under 3 11 ---------------------

------ -
---------- 3

161
---------- ----------

10
----------

-
1

228
----------
---------

3
849

----------
847

6
2,117

23
11,686

1
5,946

z
5,74C

2.5 tinder 3 ------------------------ ---------- ---------- -------- -
I

-
3 1 6 38 ------------ 3E

3 it der 4 17 ----------------------- ---------- ----------
379

---------- ----------
22

----------
-- 608

----------
---------- 1,433 1,738 4,239 18,767 8,661 10,09(

3 tinder 4 ------------------------- ---------- ---------- --------
2 3 5 26 3 2,~

4 tinder 5 17-----------------------
4 tind r 5

----------
- --

----------
325

----------
----------

----------
9

----------
----------

----------
565

------ ---
---------- 978 1,142 3,042 16~ 090 7,078 9,01,

e -- ----------------------
5

1,
rider 6 17 -----------------------

5 under 6

------ -
----------

172
----------

248
----------

6
----------

7
------ ----

419
----------

303
----------

988
----------

1,020
----------

891
----------

2,513
It

13,429
------------

5,107 8,32,
1-------------------------

6 tinder 7 ------------------------- 104 268 7 8
6

333
238

248
211

730
501

617
523

692
697

1,892
5741

10 707
10,171

3,362
4,206

7,34,
5, qe4

7 tinder 8 ------------------ ------
8 tinder 9

85
80

134
116

5
8 3 198 386 444 527 472

,
1,317 8,791 3,256 5,531

-------------------------
9 tinder 10 ------------------------ 45 110

70
2
6

2
7

175
149

154
112

351
299

534
262

486
370

1,332
822

7.486
6,403

2,182
1,533

5, 30!
4,87(

10
under I I -----------------------1

1 Under 2
45
34 190 6 7 108 150 233 365 379 1.107 5,680 1,931 3, 7C

---------------------
J2 under 13 ---- ------ ----------1

--
41 135 3 (22) 92 81 207 241 331 793

776
5,438
4 692

1,701
1 401

3, M
3 2W

1.'Annd~.r 14 --- ---------- 26 66 5 2 94 152 153 273 276 , , .

1
4 under 15 ------ ---------------- 27 57 4 4 81 104 161 337 294 806 5,047 1 406 3 641. under 20 -----------------------

20 tinder 25
102 361 1 13 276 627 535 947 1,000 Z 892 17,895

,
4,399

,
13,49,1-----------------------

25 tinder 30 -----------------------
73
57

402
211

4
4

5
20

178
116

303
161

325
254

626
473

753
820

2,170
1,692

14,064
13,575

3,554
3434

10,61(
9 23,30 tinder 40 -----------------------

40 tinder 50
54 106 1

-
2 120 131 244 500 682 1,541 16,206

,
3,827

,
12,37C-----------------------

50 under 60
28 120 -------

-- ----------
81 133 146 688 543 1,487 12,186 2,836 9, 34C-----------------------

60 tinder 70 -----------------------
16
12

112
55

------- --
2

----------
2

49
29

231
434

85
60

361
310

495
776

1,213
1 577

10,291
7,077

%880
1 962

7,411
5 Ile70 under 80 -----------------------

80 und r 90
5 32 1 (22) 13 120 21 70 85

,
307 3,437

,
1,053

,
2,384e -----------------------

90 under 100
7
3

13
10

---------- ---------- 17 64 30 214 210 521 4,718 1,211 3,507----------------------
100 under 150 --------------------- 11 57

----------
1

----------
7

11
19

29
69

25
57

108
291

260
412

433
M

3,499
13,295

654
3 935

2, 84C
9 361150 tinder 200 ---------------------

200 tinder 250
2
3

2
56

1 6 13 63 17 173 429 673 5,784
,

1,295
,

4,489

---------------------250 under 300 --------------------- 6 22
2
1

21
(22)

7
5

343
44

9
9

182
84

64
54

673
201

2,610
5,654

400
1 810

2,209
3 845300 under 400 --------------------- 4 53 ---------- ---------- 7 35 17 1,673 .433 2,195 10,024

,
3 631

,
6 392400 tinder 500 ---------------------

500 tinder 7,50 ---------
2
1

2
23

--------
----(2i~ - -

6
4

374
91

5
5

92
1

205 782 4,538
,

1,520
,

3,018------------
750 under 1,000------------------- ---------- ---------- 202 2 48 4

1 00
47

341
53

555
350

7,843
6,226

2,159
1 104

5,684
5 1221,000 tinder 1,500------------------ ---------- ---------- ---------- ---------- --------

- --- - -
1 (22) 2 2 4,406

,
415

,
3 9911,500 tinder 2,00o------------------ ---------- ---------- --------- ---------- I 09 2 4 41 45 3,435 ------------

,
3 4352,000 tinder 3,000------------------ 1 1 1 , (22) ---------- ---------- ---------- ---------- 89 90 6 685 1 677

,
5 0083,000 tinder 4,000 ------------------ ---------- ---------- ---------- -- , , ,

4,000 under 5,000 ------------------ ---------- ---------- ----------
--------

---- --
---------- ---------- ---------- ---------- ---------- ---------- ------------ ------------ ----------

5,000 and over -------------------- ---------- ---------- ----------
--- -

----------
----------
----------

---------
----------

----------

----------

----------

----------

---- -----

----------

----------

----------

------------

------------

------------

------------

----------

----------

Nontaxable returns 17
Taxable returns is

473
5 265

----------
3 73

63
480

-------- -
3 2 83

1,566 ----------
8

5,152 5,136 12,591 57,344 51,621 5,724
, , 1 8,529 5,921 23,430 28,111 66,616 439,556 203,112 236,444

Total, fiduciary returns with
n

"
t income --------------------

Nontaxable fiduciary returns with no
3 1,046 5,738 3 73 544 3 2, 831 10,095 3 5,921 28,582 33,247 79,207 496,900 254,732 242,168

net income 1 19 ---------------------- 19,188 58,810 1,346 6,296 24,612 18,467 62 284 46 185 94 570 231 648 23483 733 650 273 24 66, 540
Grand total ------- ------------- 3 20, M4 64,548 3 1,419 6,840 3 27,443 28,562 368,205 74,767 127,817 310,855 23980,633 805,005 15 175,628

~_A

00

For footnotes, see p. 186.



Footnotes for table I I

I The net income used for classification and tabulation is the net Income taxable to thef
Iduclary(itern 17 on p. 1, Form 1041, facsimile on p. 298). This table includes taxable and

nontaxable returns for estates ortrusts incorrectly filed on Form 1040 instead of Form 1041.
2 Balance income (item 15 on p. 1, Form 1041, facsimile on p. 298) is the net income before

distribution to beneficiaries and is equal to total income less total deductions (items 10
and 14 respectively, on page 1, Form 1041, facsimile on p. 298).

3 Tb6 number of return.% with net income under $6,000 which is not available, is ex.
cluded from the totals in this column.

Excludes dividends received through partnerships and fiduciaries and dividends
re~lved on share accounts in Federal savings and loan associations.

I
Interest received on United States savings bonds and Treasury bonds, owned in excess

of $5,000,and on obligations of instrumentalities of the United States other than those
issued under the Federal Farm Loan Act or such act as amended (see item 4, p. 1, Form
1041, facsimile on p. 298).

4 For 1938, partnership profit or loss includes dividends received, and excludes (1) tax-
able interest on obligations of the United States, and (2) net gain or loss front the sale or
exchange of capital assets. The item "Charitable contributions" is not an allowable
deduction in the computation of partnership profit or loss. For 1937, partnership profit
or loss included (1) dividends received and (2) net gain or loss from the sale or exchange
of capital assets (as defined by see. 117(b) of the Revenue Act of 1936) and excluded tax-
able interest on obligations of the United States. The item "Charitable contributions"
(limited to 15 percent of partnership net income before deduction of contributions or gifts)
was an allowable deduction in the computation of partnership profit or loss. Eachitem
which is excluded from partnership profit or loss for 1938 and 1937 is reported under its
appropriate classification.

7 For 1938, income from fiduciaries includes (1) dividends received, and (2) not gain or
loss from sale or exchange of capital assets, and excludes (I) taxable interest on obligations
of the United States and (2) net gain or loss from sale orexcbange of capital assets received
from "Common trust funds." For 1937, income front fiduciaries included (1) dividends
received, and (2) net gain or loss (including that received from "Common trust funds")
from sale or exchange of capital assets as defined by see. 117 (b) of the Revenue Act of 1936,
and excluded taxable interest on obligations of the United States. Each item which is
excluded from income from fiduciaries for 1938 and 1937 Is reported under its appropriate
classification.

I If two or more businesses in different industrial groups are reported on one return
'e ch business is counted separately. Consequently, the number of businesses

cxceed~

the number of returns showing business profit or loss. The number of businesses for
returns with net income under $5,000, which is not available, Is excluded from the totals
in this column.

0 Unlike 1937, (1) capital assets exclude property used in trade or business of a character
which is subject to the allowance for depreciation and (2) "Net capital gain" and "Net
long-term capital loss" include the estate's or trust's distributive share of net capital gain

or loss to be taken into account from partnerships and "Common trust funds." Net
long-term capital gain and loss includes losses from worthless stocks and bonds, which
for 1937 were tabulated in "Other deductions."

10 Consists of net short-term capital gain on capital assets held IS months or loss.
11 Consists of net long-term capital gain on capital assets held over 18 months. Includes

net capital gain of $259,265 on sale of capital assets (regardless of period capital assets were
held) as defined in see. 11'. (b) of the Revenue Act of 1036, reported on 48 fiscal year returns
with year ended in period July through November 1939.

It Consists of net gain or loss from property used in trade or business of a character which
Is subject to the allowance for depreciation, which under the Revenue Act of 1938 is ex-
cluded from capital assets. For 1937, net gain or loss from the sale of depreciable property
was included in "Net capital gain or loss."

13 The number of returns with "Other income" and "Other deductions" is not avail-
able, since the amount of "Other income" is secured by deducting the sum of the specific
sources of income from total income and the amount of 'I Other deductions" is determined
by subtracting the sum of the specific deductions from total deductions.

14 Consists of net long-term capital loss on capital assets held over IS months. Includes
net capital loss, of $64,651 on sale of capital assets (regardless of period capital assets were
held) as defined in see. 117 (b) of the Revenue Act of 1936, reported on 45 fiscal year returns
with year ended in period July through November 1938.

15 Excludes amounts reported in Schedule C and In business deductions.
16 Includes "Amount distributable to beneficiaries" (if any) for a small number of re-

turns with net income incorrectly filed on Form 1040 instead of Form 1041 for which
adjustment was not made to remove this amount from "Other deductions" and "Total
deductions." (See text, p. 50).

17 Nontaxable returns. Exemptions from normal tax and surtax exceed net income
taxable to fiduciary (item 17 art p. 1, Form 1041, facsimile on p. 298).

Is Data for these returns are included in basic table 7.
19 Returns with (1) balance deficit before distribution to beneficiaries (total deductions

exceed total income, items 14 and 10, respectively, on p. 1, Form 1041, facsimile on p. 298),
(2) balance income before distribution to beneficiaries (balance income is equal to amount
distributable to beneficiaries, items 15 and 16, respectively, an p. 1, Form 1041, facsimile
on p. 298), and (3) zero balance income before distribution to beneficiaries (total income is
equal to total deductions, items 10 and 14, respectively, on p. 1, Form 1041, facsimile on

P.
298).

20 Includes taxable interest received on partially tax-exempt Government obligations.
21 Tabulated with "Taxable interest received on bank deposits, notes, mortgages, cor-

poration bonds."
22 Less than $500.
23 Balance income less balance deficit. (See basic table. 13, column 23.)
24 Deficit. (Sc6 basic table 13, column 25.)
25 Net income less deficit.

'I'ARLS 12-f7idUCiary returns with net income,j 1938, by balance income 2 classes and by taxable and nontaxable returns: number of returns,
sources Gf income and deductions, balance incoMe,2 amount distributable to beneficiaries, and net income taxable to fiduciary113alance income classes and money figures in thousandsof dollars][For text defining certain items and describing methods of tabulating data see pp, 1-6 and 49-54]

Balance income 2 classes

- ---------------Under 1 14 ------
Under I ------------ ------------
1 under 5 14 ----------------
1 tinder 5 ------

------
--------__

---------------5 under 10 14---
5 under 10 -------------------
10 under 20 14 ....................
10 under 20 ----------------------
20 tinder 25 14
20 under 25 -

-------------------

25 under 50 1 -------------------
25 under 50 -----50 under 100-1-4--------------

cri I ---------------------50und 00 ----100
mider 250 14 ----------- -------100 under 250 ----------- __ -----

250 under 500 14.......
250 under 500

...........

500 tinder 1,666-1i ----------------
500 under i,ooo

---------------- ---1,000 and over 14 :::1,000 alld o ver -------------------

Number
of returns

Dividends
from do.
cMestie and

for ign cor-
Porations 3

11,906
M10,142 2,454" ",

9,071 425

'

515 28,099
5,2598,,' 3

58
4 29,22750592 4.6784,946 38,535

100 1,248
975 13,019
1 Z3 2,411

1,917 1 40,03239 1,795
700 32.681
15 1~720

261 24,632
2 655

74 18,297
2 1,139

26 9,098........
--21 13,7 0

Nontaxable returns 1 ------- _- 23,498Taxable returns ----------------- 52,88,

Total, fiduciary returns

--

29,145
250,383

ith net inc6me ------- 76,379 27g,528

Forttiotnotes, see p. 189.

Taxable interest

Bankdepos--Part.ially
its, notes, tax empt

mortgages, Govern-corporation ment obli~
bonds gallons i

'o1 2
2: 12)0Q

67965,2.3
4:699

19,616
2,812

18,880
697

5,400
1 063

12:232
550

51718
45

3,119
3

1,520
157
157

------------
43

325
7

I1: 823206
1 7
503

1,802
367

1,852
139
525
141

1,790
20

545
1

690
------ -

----------3 --8
--- ------- -

1623 619is gi,541

is 116,160

2,7291:1 9,365

1012,094

Partnership
profit I

1458
27

of

52
11018

48
980
15

345
23

1,383
------------

524
2a8
770

------------177
---------- z -1
------------------------

600
6,147

6,748

Sources Of income

Incomefrom fldu_
ciaries a

29
'1330

7
147

1,352
106

11364
67

413
150

2,769
6

704

--------z___27
----- ---

---153
------------

1
------------

2

Rentsand
royalties

Business
profit

(9)

Net capital gain 7

Short-term

(10)

3, 165I ,
2, 2

10, 2 2,410%71 1 526:
1

7
2,3442 456,251 1,080

250 2,634
1 1 122,119 286 761526 31 75,407 916 2,956

.343 ------------ 5
3,057 485 2,320194 ------------ --
2,928 293

----
1,
-
471(15)

-------- j,;j8- ------------1,292 922------------
118 282 - ------------------ ------------ ------------

2,136 .... ------- 2,220-
1 105
9:216

10,321

9,208
40,863

50,061

1,179
6, got

8,070

442
20,419

Long-term P

228
411
285

5,008
go

4,383
56

5,870
1 8

1,689
21

6,679

7,5885

7,040
V 1)
3,930

(13)
-- 4 690---

-----18,198

696
63,526

20,86t 64,222

Net gain
from sale of
property

other than
capital
assetsio

(12)

-------

Other
income

I
ol

'19'3
302 281

1,526
5 147

218 991
2 132

219 1,046
1 27

43 lop
1 51

118 900
27

13 673

2
-------

4 88

91

88
1,046

1,135

--------

-------

1,123
5,775

6,898



Total in-
come

able and nontaxable returns: number of returns,

TABLE 12 -Fiduciary returns with net income,' 1938, by balance zncomel classes and by tax

sources' of income and deductions, balance income's amount distributable to beneficiaries, and net income taxable to fiduciary-Continued

(Balance income classes and money figures in thousands of dollars]

Sources of
income-

Con.

Balance income 2 classes

M

Under 1 14 .......................

Under I -------------------------

1 under 5 14 ----------- --- - ---

1
Under 5 -----------------------

6 tinder 10 14 -------------

5 under 10 ----------------------

10 under 20 14 --------------------

10 under 20----------------------

20 under 25 14------------------ -

20 tinder 25 ----------------------

25 tinder 50 14 ..................

25 under 50 -------------------

50 tinder 100 14 -----------------

50 tinder WO ------------------

100 under 250 14------------------

100 under 250 ------------------

250 tinder 500 14 ------------------
-----------------250 under 500---

500 ti nder 1,000 14
500 under 1,000
1 000 and over 14 .................

1 000 and over----------- - -

Nontaxable returns
14Taxable returns --------------

Total fiduciary returt
wit~ net income -------

(14)

11,494
7,084

23,259
77,627
12,224
68,207
9, 164

78 711
2,465

25,367
4254

Partner-
ship loss 5

(15)

32
2
6

45
3

82
5

28
2

13
,

75,172 292, 7~2

654,304
2,199

41,824
659

26,715
1,296

17,723
...... -

11,13
506,17'2

is

48
222

270

Business
oss

(16)

Net
long-

term
CsPl_

tal loss I "

(17)

2"
1,

It2511,3
1,

42
952
30

844
5

328
5

930
3

547
2

173
------ ij6

128
26
16

154
8

111
1

78

----------
53

V 1)

153
579

732

Deductions

Net loss
from sale

of Eroperty
ot er than

capital
assets 10

(18)

to

------- ib-

473
5,265

5,738

63
480

544

Interest
paid 17

(19)

Footnotes for table 12

1162439
27

2,248
83

1,177
43

1,279
8

398
24

757
10

978
4

592
-----------

671

I Returns u ith net income ta
I'D P. 298). This table includ

-Nable to the fiduciary (item 17 on p. 1, Form 1041, facsimile
incorrectly filed on Form 104

es taxable and nontaxable returns for estates and trusts
ade for the majoritN

0 instead of Form loll. Unlike 1937 an adjustment wasM
"Amount distributalil

- of these incorrectly filed 1938 returns, For
e to beneficiaries" (if any) was removed fromand "Total deductions" and the

I~ 1040, wherebv the
"Other deduct-Ions

.1

of returns on which this adjustme
"Balance income- was computed

*
The small number

nt was not made is classified in c lumn I by size of netincome taxable to the fiduciary (and no "Amount distributable to beneficiarle,9" is tabu-lated in column 24) since on these returns the "Amount distributable to beneficiaries" isnegligible.
2 Balance income (item 1,5 on p. 1, Form loll facsimile on P. 298) Is the net incomebefore distribution to beneficiaries and is equ~l to total incorni, less total deductions(items 10 and 14, respectively, on p. 1, Form 1041, facsimile on p. 298). For balanceincome on returns incorrectly filed on Form 1040, see note 1.
3 Excludes dividends received through partnerships and fiduciaries anit dividendsreceived or) share accounts !it Federal savings and loan associations.Interest, received on United States savings bonds and Trea,;ury bonds, owned inexcess (if $5,000. and on obligations of instrumentalities of the United States other.thanthose issued tinder the Federal Farm Loan Act or such act as amended (see item 4, p, 1.Forin 1041, p. 298).
5 For 1938, partnership profit or loss includes dividends received, and excludes (1) taxableinterest on,obligations of the United States, and (2) net gain or loss from the sale orexchange o capital assets. The item "Charitable contributions" is not an allowablededuction in the computation of partnership Profit or loss. For 19,37. partnership profit.or loss included (1) dividends received and (2) net gain or loss from the sale or exchange ofcapital assets (as defined by sec. 117(b) of the Reventie Act of 1933) and excluded taxableinterest on obligations of the United States. The item "Charitable contributions'*(limited to 15 percent of partnersbip net incorne, before deduction of contributions orgift,q) was an allowable deduction in the computation of partnership profit or loss. Eachitem which is excluded from partnership profit or loss for 1938 and t937 is reported tinderits appropriate classification.
6 For 1938. income from fiduciarits includes (1) dividends received. and (2) net gain orloss front sale or exchange of capital assets, and excludes (1) taxable interest on obligationsof the United States and (2) net gain or loss from sale or exchange ofeapital assets receivedfrom "(

-
lommon trust. finids.'iesFor 1937, income from fiduciaries , included (1) dividendsreceived, and (2) net, gain or s (including that received from "Common trust funds")

a)

Taxes
paid It

(20)

-------- ii2

2

'

859

1,17'58'
5,271

483
3,526

329
3,560

85
1,256

105
3,022

90
41,84

.25
1,187

1
786

1 566
8~ 529

(15)
42663

10,095

1,864

5,152
23,430

28,582

Other de-
ductions 13

(21)

1,323
69

1,664
6,145

808
3,954

650
4,340

129
1,485

211
4,271

123
3,042

ISO
1,944

27
1,092

14
315

Total de-
ductions Is

(22)

2 089 11~ 721'8' 9
15,068

1,42S
0,741
1,062

10,175
231

3,543
345

9,061
226

6,500
216

3,963
28

2,759
15

1,031

i-6~61

5,136
28,111

33,247

12 591
6F,616

79,207

Balance
income 1

(23)

5

'

701

4'

996
Oil

12 59
IF, 7

461
8

10268,535

221:8241
4,080

66,211
2,527

47 804
1:983

37,861.
630

23,956
1,281

16,692

io-~n1

57,344
439,556

496,900

Amount
distribu-
table to
benefl-
ciaries

(24)

Net income
taxable to
fiduciary I

(25)

'011 02'
67122Io
560

2 630

8
008

34~ 731
211~2

497
4,062

32,911
2,620

24,335
1,981

19,110
630

12
'

051
11281
6,233

ii-6ii1

51,621
203,112

254,732

3,865
3,969
1,485

39,889
235

31,836
94

33,805
19

10,328
18

33,300
6

23,468
1

18,751
(11)

11,905
(15)

10,459

ii-in1

5,724
236,444

242,168

from sale or exchange of capital assets as defined by sec. 117(b) of the Revenue
1936, and excluded taxable interest on obligations of the United States. Each item wrilieth,isexcluded fromincomefrom fiduciaries for 1938and 1937 isreported underitsappro

Act of

classification.
7 Unlike 1937, (1) capital assets exclude property used in trade or business of a characterwhich is subject to the allowance for depreciation and (2) "Net capital gain" slid "Net

long-term capital loss" include the estate's or trust's distributive share of net capital gainor loss to be taken into account from partnerships and "Common trust fronds." Netlong term capital gain and loss include losses from worthless stocks and bonds, which
for 1937 were tabulated in "Other deductions."

8 Consists of not short-term capital gain on capital assets held 18 months or less.
9 Consists of net long-term capital gain on capital assets held over 18 months. Includes

netespital gain of$259;265 on sale of capital assets (regardless of period capital assets were
held) as defined insec. 117(b) ofthe Revenue ActofI936, reported on 48fiscal yearreturnswith year ended in period July through November 1938.

10 Consists ofnet gain orloss from property usedin tradeor business ofa character which

su
hject to the allowance for depreciation, which under the Revenue Act of 1938 isexcluded from capital dssots. For 1937, net gain or loss from the sale of depreciable prop-

erty was included in "Net capital gain or loss."
11 Consists of not long-term capital loss on capital assets held over 18 months. Includes

net capital loss of $64,651, on sale of capital assets (regardless of period capital assets werehold) as defined in sec. 117(b) of the Revenue Act of 1936, reported on 45 fiscal year returns
with year ended in period Jul3;fthr gh N vember 1938.

12 Excludes amounts reports in oSuchoduole C and in business deductions.
13 Includes "Amount distributable to boneflciaries" (if any) for a small number of

returns incorrectly filed on Form 1040 instead of Form 1011 for which adjustment was
not made to remove this amount from "Other deductions" and "Total deductions."
(See text P. 50.)

14 Nontaxable returns. Exemptions from normal tax and surtax exceed net Incometaxable to fiduciary (item 17 on P. 1, Form 1041, facsimile on p. 298).
~5 Less than $500.6

Totals for columns 4 and 5 do not agree with totals III colunins 6 and 8, basic table 11,
due to the fact that for net income classes under $5,000 the "Taxable interest on partially
tax-exempt Government obligations" is tabulated with the "Taxable interest on bankdeposits, notes, mortgages, corporation bonds" in table 11.

00
00



TABLE 13.-Fiduciary returns with no net income,' 1938, by balance deficit and income I classes: number of returns, sources of income and
deductions, balance deficit or income,2 amount distributable to beneficiaries, and deficit

(Balance deflclt and income classes and money figures In thousands of dollars]

(For text defining certain items and describing methods of tabulating data, see pp. 1-6 and 49-1541

Balance deficit and income 2 classes

00

lintRince deficit 13 Classes:

Under I ------------------------
I tinder 5 -----------------------
5 under 10 ----------------------
10 under 20 --------------------
20 under 25 ---------------------
25 under

50---------------------50 under 100 --------------------
100 Under 250------_ -
250 under 500 --------------------
50b under 1,000. ------------- -
1,000 and over --------------

Total, fiduciary returns with
balarim defleit -------------

1381ance income It classes:
Under 1 ----------------------
I tinder 5 ----------------
5 under 10 ----------------------
to under 20 ---------------------

Sources of Income

Taxable interest Net capital gain 7
Net gain
from sale

Number
ofreturns

Di idends
from do-v Bank de- Partially

Partner-
from iiIncome

Rents Business
of prop-

erty other
Other I.- Total

mestic and posits
t

tax-e t
"m

p
pship

roflt &
ducts- and roy-

alties profit Short- Long- than
come income

foreign cor- Dotes, mor - do vern- ries r term 8 term 9 capitalporations 3 gages,cor- ment obli- assets 10poration gationS 4
bonds

(3) (4) (6) (7) (8) (9) (10) (11) (12) (13) (14)

8, 109 2 40U 2,366 1 27 1182
5

1721
99

4, J29
2264

359
438

116
177

193
264

52
44

718
813

10,798
13,170

4,780
1881

3:869

1
050

2,897
1,303

217
117 26 87

,
1,695 218 90 170 93 263 6,016

,
651 1: 817 969 95 2 71 1,499 123

8
275

5
L56
54

6 177
71

5,191
1 031

115
231

389
1511

162
669

14
32

1
4

3
39

323
864 87 128 117

----------
5 140

,
3,235

t05
,
937 483 22 20 33 449 131 44 48 7 56 2,129

54 604 484
280

32 -------
j6-

3 259
1 348

151
145

151
5

----------
----------

10
----------

55
1.50

1,748
2,481

13
1

542
1 6 130 2 - --------

__
----------

,
12A _ ------ - ---------- ---------- ---------- -- ------- 292

2
.

2-J3 1 1 -------- - 2 ---------- ---------- ---------- ------- -- 297

15 249 13 837 9Y 745 705 261 607 14,917 1,659 990 1.003 222 2,442 46,388

~2
: 7 ''

7,520 10,528
63059

774
3 W2

112
890

497
2 350

61256
25 900

468
1,875

148
761

225
1,819

55
196

629
1,863

27,211
157, 68t~

3 , 1 0
25112

58,494
46 540

,
32 449

.
2~338 62.3

,
1,542

,
15,197 1.254 658 1,082 147 1,244 102,974

.
6.112

,
49,291

,
26, M2 1,672 694 1,906 16,310 1.383 602 1 1,101 91 1,265 1W, 867

20 under 25
25 under 50
50 under 100
100 Under 250
250 under 500
500 under 1,000 ------
1,000 and over

Total, fiduciary returns with
balance income -------

Fiduciary returns with zero bal-ance income 15

Grand totnl

Per footnotes, see p. IM.

34
I09'

I
1

105
44 546

6,356
13,061

500
1,033

164
602

460
1 529

5,214
IZ 529

262
79

255 371 42 327 29, M712 33,2S5
29

7,791
4 766

525 121
,

1,161 7 940
5

1,204
352
630

1,149 51 192 76 8 1
N1 176 56 681 :

, ,
2,559

330
303

186
303

788
328

5:735
497

233 11060
, 54 5600 4 31 44,06,

N1,072
36

37 2 108 2,925
----------
----------

9
5

551 ---------- O 17,411962 (16) 6089--------- - -------- . ......... 5,234 ----------
, 35,95(

- ---------- ---------- ---
6 20,607

1 '009 32, 687 1654, 901 . 11,412 3,697 10,56 103,737 7,474 4,380 18,037 642 9 696 667 232, ,

189 312 162 28 7

105

105 403 119 58 261 1 761

=
124 447 346 836 174 808

,

1
, , , 12,146 3,965 11.280 119,057 9, 2.52 1 5,428 11,347 12 715, W



TA113LP M .-Fiduciary returns with no net income,' 1938, by balance deficit and income I classes : number of returns, sources of income and
deductions, balance deficit or income,2 amount distributable to beneficiaries, and deficit-Continued

[Balance deficit and Income classes and money figures in thousands of dollars )

Deduction s

Not loss Balan
ce

Amoun t
distributa-

Netincome
taxable t o

Balance deficit and income I classes Partner- Business Net long:
from sale of

property Interest Taxes other de- Total d
"'

deficit or
income I ble to bene-

ficiaries
fiduciary
(deficit)

ship loss $ loss
terin cap "7 11 otLer than paid 31 1 1paid ductions Sductio ntal

IOSS capital as -
setsI0

(17) (20) (21) (22) (23) (24) (25 )

Balance deficit 13 classes :
83 623 2 750 219 1,709 3,325 5,013 13,623 172,824 ------------ 2,824

Under I ----------------------------- -
1 under 5 ---------------------------- 301 1,796

,
6,728
5 205

596
587

2,423
1 125

4,263
1 780

8,258
4 393

24,365
14,321

17 11,19 6
IT 8,305

----------- -
------------

11,196
8,305

5 tinder 10 --------------------------- 197
138

1,035
793

,
5 573 671 1 :063

,
1,709

,
4,257 14 .203 17 9 .012 ------------ 9,012

10 under 20 ------------------------- -
20 under 25 -------------------------- 8 247

,
1 .238 199 36 5

1 362
440

1 055
1,073

7253
3 . 5G9

208

1

1
172,538
17 7 973

---------- -
------------

2,538
7,973

25 under 50 -------------------------- 78 444
375

3,982
3074

563
350

,
704

,
815

,
2,617

,
9 .168

,
? 7 039I

------------
7,039

50 under 100 ------------------------ -
100 under 250 ------------------------

----------- -
169 165

,
4,870 278 1,130 836

447
2,70 6
3 197

m 154
6 9%

t1
8 :406

50517 4 ------------
8,406
4,5 52

250 tinder 500 ----------------------- 323 ------------ 1,800 1, 030 260
10

,
~l

.
1 165

,
17 873 __1 --------- 7 38

500 under 1,000 ----------------------- ------------ ------------ 1,13 3
2 235

----------- -
"46

-- --------- -
410 142 624

,
4,166 173,869 ------------ 3,86 9

I,OW and over ------------------------ ------------ 8 , ,

Total, fiduciary returns with bal -
ance deficit ---------------------- 1,297 5,385 39,823 5,240 10,549 14,822 35,813 112,927 1 7, 66, 54U ------------ 66,540

Balance income 14 classes :
29 58 2 540 111 1,048 3,519 4 .332 11,636 15,5ris 15,575 --------- -

Under 1 ------------------ ---------- -
1 de 5 1-9 150

,
6,060 335 2,372 10,434 13,799 33,230 124,451 124.451 ----------- -

tin r --------------------------- -
5 under 10 --------------------------- 23 94 3,405

2 888
24 2
180

1,171
1 131

5,414
5 187

7,33 1
6 692

17,680
16,163

85,294
84,704

85,294
84,704

----------- -
----------- -

10 under 20 -------------------------- 33
2

51
6

,
725 24

,
246

,
1,200

,
2,038 4,241 24,814 24,814 ----------- -

20 under 25 --------------------------
8 22 1 561 72 646 2,677 4,714 9.699 67,141 67,141 ----------- -

25 under 50 ----------- ------------- -
50 under 100 ------------------------- (10) 10

,
807 11 482 1,69 1

692
3,088
2 571

6,()89
3 777

48,48 1
40 289

48,48 1
28940

----------- -
--------- -

100 under 250 ----------------------- -
- mad -

14 8
- - - - --

21 5
95

4 6
18

232
32 122

,
792

,
1,059

,
16,352

,
16,352

- -
----------

er ------------------------

500 under 1,000 -----------------------
1,000 and over------------------------

Total, fiduciary returns with bal-
ance income ---------------------

Fiduciary returns with zero balance in-
come 13 ---------------------------------

Grand total ------------------------

----------- -
------------

6 2
------------

107
577

16
------------

401
11

98
200

10,63 1
1,292

11,30 6
2,079

24,64 5
18,527

24,64 5
18,527

----------- -
----------- -

188 450 18,980 1,056 7,772 31,234 67,280 116,960 550,273 550,273 ----------- -

------------ 8 ------------ 146 130 1,477 1,761 ------------ ------------ --- -

1,485 5,835 58,810 6,296 18,467 46,185 94,570 231,648 18483,733 550,273 66,540

I Returns with no net income taxable to the fiduciary (item 17 on p. 1, Form 1041,
facsimile on p . 298), consist of returns with (1) balance deficit before distribution to
beneficiaries (total deductions exceed total income, items 14 and 10, respectively, on p. 1,
Form 1041. facsimile on p . 298), (2) balance income before distribution to beneficiaries
(balance income is equal to amount distributable to beneficiaries, items 15 and 16, respec-
tively, on p . 1, Form 1041, facsimile on p .298), and (3) zero balance income before distribu-
tiou to beneficiaries (total income is equal to total deductions, items 10 and 14,respectively
on p . 1, Form 1041, facsimile on p . 298) . This table includes nontaxable returns for es'
tates and trusts incorrectly filed on Form 1040 instead of Forna 1041 . Unlike 1937, an
adjustment was made for all of these incorrectly filed 1938 returns, Form 1040, whereby
the "Amount distributable to beneficiaries" (if any) wag removed from

,
'Other deduc-

tions" and "Total deductions" and the "Balance income" was computed .
3 Balance income (item 15 on p . 1, Form 1041, facsimile on p .298) is the net income before

distribution to beneficiaries and is equal to; total income less total deductions (items 10
and 14, respectively. on p. 1, Form 1041, facsimile on p . 298) . For balance income on
returns incorrectly filed on Form 1040, see note 1 .

$Excludes dividends received through partnerships and fiduciaries and dividends
received on share accounts in Federal savings and loan associations .

4 Interest received on United States savings bonds and Treasury bonds, owued in
exec s of $5,000, and on obligations of instrumentalities of the United States other than
those issued under the Federal Farm Loan Act or such act as amended (see item 4, p . 1,
Form 1041, facsimile on p . 298) .

& For 1938, partnership profit or loss includes dividends received, and excludes (1) taxable
interest on obligations of the United States, and (2) net gain or loss from the sale or
exchange of capital assets. The item "Charitable contributions" is not an allowable
deduction in the computation of Partnership profit or loss . For 1937. partnership profit
or loss included (1) dividends received and (2) not gain or loss from sale or exchange of
capital assets (as defined by see. 117(b) of the Revenue Act of 1936) and excluded taxable
interest on obligations of the United States . The item "Charitable contributions"
(limited to 15 percent of partnership net income before deduction of contributions or
gifts) was an allowable deduction in the computation of partnership proflt or loss . Each
item which is excluded from partnership profit or loss for 1938 and 1937 is reported under
its appropriate classification .

'
For-1938, income from fiduciaries includes (1) dividends received, and (2) net gain

or loss from sale or exchange of capital assets. and ezcludes (1) taxable interest on obli-
gations of the United States and (2) net gain or loss from sale or exchange of capital assets
received from "Common trust funds." For 1937, income from fiduciaries, included (1)
dividends received, and (2) net gain or loss (including that received from "Common
trust funds") from sale or exchange of capital assets as defined by sec. 117(b) of the Rev-
enue Act of 1936, and e~cluded taxable interest on obligations of the United States . Each
item which is excluded from Income from fiduciaries for 1938 and 1937 is reported under its
appropriate classification.

7 Unlike 1937, (1) capital assets exclude property used in trade or business of a character
which is subject to the allowance for depreciation and (2) "Not capital gain" and "Net
long-term capital loss" include the estate's or trust's distributive share of net capital
gain or loss to betaken into account from partnerships and "Common trust funds ." Net
long-term capital gain and loss include losses from worthless stocks and bonds, which
for 1937 were tabulated in "Other deductions. "

8 Consists of not short-term capital gain on capital assets held 18 months or less .
9 Consists of net long-term capital gain on capital assets held over 18 months .
10 Consists of net gain or loss from property used in trade or business of a character which

is subject to the allowance for depreciation, which under the Revenue Act of 1938 is
excluded from capital assets. For 1937, net gain or loss from the sale of depreciable prop-
erty was included in "Net capital gain or loss. "

11 Consists of net long-term capital loss on capital assets held over 18 months .
12 Excludes amounts reported in Schedules C and in business deductions.
13 Returns with balance deficit before distribution to beneficiaries (item 15 on p . 1,

Form 1041, facsimile on p . 298) .
14 Returns with balance income before distribution to beueflciaries (balance income is

equal to amount distributable to beneficiaries, items 15 and 16. respectively, p, 1, Form
1041, facsimile on P . 298) .

Is Total income is equal to total deductions (items 10 and 14, respectively, on p . 1,
Form 1041, facsimile on p . 298) .

16 Less than $500.
'?Balance deficit .
18 Balance income less balance deficit.



BASIC TABLES 14 -16 1

WHOLLY AND PARTIALLY

TAX-EXEMPT GOVERNMENT OBLIGATION S

AMOUNT OWNED AND INTEREST RECEIVED

INDIVIDUAL AND FIDUCIARY INCOME

TAX RETURN S

'For summary of content of each table, see text page 8.
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STATISTICS OF INCOME

Treasury
notes,

Treasury
bills, and
Treasury

certifi-
cates of

indebted-
ness 2

'I 'ABLE 14 .-Individual returns I with net income of $5,000 and over and with wholly
and partially tax-exempt Government obligations (excluding fiduciary returns),
1938, by net income classes and by each type of obligation : amount owned and
interest received

[Net income classes and money figures in thousands of dollars ]

[For text defining certain items and describing methods of tabulating data, see pp. 55-561

Amount owDed at end of year

Not income classes

(1 )

5 under 6 ----------
(; under 7 ----------
7 under 8 ----------
8 under 9 ----------
9 under 10 ---------
10 under 11 --------
11 under 12 --------
12 under 13 --------
13 under 14 --------
14 under 15 --------
15 under 20 --------
20 under 25 --------
25 under 30 --------
30 under 40 --------
40 under 50 --------
50 under 60 --------
60 under 70 --------
70 under 80 --------
80 under 90 --------
90 under 100 -------
100 under 150 ------
150 under 200 ------
200 under 250 ------
250 under 300 ------
300 under 400 ------
400 under 500 ------
500 under 750 ------
760 under 1,000- - - -
1,000 under 1,500 ---
1,500 under 2,000 ---
2,000 under 3,000-- .
3,000 under 4,000---
4,000 under 5,000 - -
5,000 and over-----

Total --------

Tota l

(2)

211,075
198,690
154,453
146,960
141 032
143~ 974
136,958
11Z 729
105,402
96,624

451 .940
325,669
237,071
430, UZ
256, 732
175.719
141,185
98,408
94,095
75,54 0

254 .296
138,341
143,770

4S,419
87,347
44,686
73,728
87,181
20,870
15,253
2,834

122,245
----------

20,62 1

4, 793,503

I

Wholly tax-exempt obligations

Total

(3 )

102,461
109,723

81 229
8, :605
81 789
89: 955
92,194
70. 696
67.250
62,03 5

311 .342
237.451
170,895
342,247
210,694
149,675
119,325

83 .971
83,0.59
70.9,35

227,849
122,422
137,881
46? 708
83, 0,53
44,133
71,837
85,501
20,855
15,206

2, 2,W
122,245

----------
19,63 6

3,618,167

Obligations
of States

and Terri-
tories, or
political
subdivi-

sions there-
of, and
United
State s

possession s

(4)

1 75,992
86,409
61, 309
.n, 9, 8 M)
60,634
(;8,180
71,761
56,143
51,160
43,14 3

240,995
175,210
130,217
247,297
157,492
110,406
84,848
59,235
64,557
5A, 461

158,923
70,876

113,370
33,095
W 652
W, 487
41,374
34,956
17,742
8.220
2,057

27f348
------------

19,63 6

2.686,045

Obliga-
tions
issued
under

Federal
Farm

Loan Ac t

(5)

10 .5%
10,384
7,257
7,345
7,808
8,807
7,207
4,712
5~ 323
6,142

24,330
24,017
16,487
23,543
14,377
12,067
8,719
6,087
4,702
4 . 526

14 791
9 :78 1
2,570
1,454
3,938
1 132
5:027
2,326

201
360

----------
----------
----------
----------

256,106

(6)

197

Partially tax-exempt obliga-
tions

Total

United
States

savings
bonds
an d

Treasury
bonds

Obliga-
tions

of certain
instru-

mentali-
~ties of th

eUnited
States a

(7) (8 )

15,874 108,614 97,859
12, 930 88, U67 79,945
12,664 73,224 64,858
14,401 65,355 58,055
13,347 59,243 53,466
12,878 .54,019 48, 960
13,226 44,764 40,209
9,842 42,031 37,893

10,777 38,143 34, 265
12,750 33,594 30,005
46.016 140,598 127,232
38,224 88,218 80,024
24,190 66,176 59,927
71,407 88,406 80,010
38,824 46,038 42,369
27,201 26,044 24,330
25,758 21,860 20,840
18,649 14,438 13,392
13,800 11,036 9,784
11,948 4,605 3,952
64,135 26, 447 23,950
41,765 15,919 12,754
21,941 5,888 5,063
12,159 1,710 1,696
1G, 463 4,294 3,879
6,514 553 418

25,435 1,892 1,761
48,219 1,680 1,644
2,911 16 10
6,627 47 47
242 534 253

94,897 ---------- ----------
--------- ---------- ----------
-------- 1 985 310

776,016 ,175,336 1,060,059

(9)

10,755
9,022
8,366
6,400
6,777
5,059
4,555
4, 139
3,878
3,588

13,366
8,194
6,249
8,396
3,669
1,715
1,020
1,045
1,252

653
2,498
3,16 5

825
14

415
135
131

3 6
6

115,278

For footnotes, see p. 198.
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1

TABLE 14. - Individual returns I with, net income of $5,000 and over and with wholl y
and partially tax-exempt Government obligations (excluding fiduciary returns),
1938, by net income classes and by each type of obligation : amount owned and

interest received- Continue d
[Net income classes and money figures in thousands of dollars ]

interest received or accrued during the year ]

Net income classes

(1 )

6 under 6 ----------
6under 7 ----------
7 under 8 ----------
8 under 9 ----------

---------9 under 1 0
10 under 11 --------
11 under 12 --------
12 under 13 --------
13 under 14 --------
14 under 11 ---------
15 under 20

. . . . .

20 under 25 --------
25 under 30 --------
30 under 40 -------- 1
40 under 60 --------
60 under 60. . . . . . . .
60 under 70 --------
70 under 80 --------
80 under 90 --------
90 under 100 -------
100 under 150 ------
150 under 200------
200 under 250. . . . . .
250 under 300 ------
300 under 400 ------
400 under 500 ------
500 under 750 ------
750 under 1,000 ---
1,000 under 1,500. ..
1,500 under 2,000---
2,000 under 3,000---
3,000 under 4,000---
4,000 under 5,000 ---
6,000 and over_ - _ .

Total --------

Total

(10)

8,905
8,521
7,162
6,775
6,767
6,678
6,745
6,451
5,159

240: o3'0
15,828
12,122

20,524
12,208
8,216
6,290
4,653
4,066
3,446

12,763
5,981
6,582
1,806
4,661
1,965
3, 2,5,5
2, 913
1,65 1

707
41

7

2,852
----------

208

221,006

Wholly tax-exempt obligations

Total

1 Partially tax-exempt obli-
gations

Treasury
notes, I

Treasury
bill~, find Total
Treasury

certificates
findebt-

0eAno~_5 2

(14)

5,280 4,101 .536 644

5,267 4,320 436 511

4,419 3,498 357 5GI

3,639 336 484
4,458
4,345 3,446 359 540

4,615 3,728 369 .318

4,832 3,981 327 523

3,814 3,121 249 44.5

3,155 221 351
3,727 602
3 453 2,568 283

15,560 12,987 994 1,579
1,4402 393 10,160 802

1 9
647 7,886 686 1,075

17,141 13,563 1,130 2,448

10,507 8,638 706 1,073

7,300 5,940 502 858

5, M5 4,7150 293 492

4,202 3 437 270 49 5

3,157 205 3603,722
3,175 2,513 420 '242

11,851 9,655 728 1,468

5,543 4,185 519 839

6,362 5,589 234 539

1,688 1,404 54 231

4,463 3,742 128 .593

1,952 1,785 46 121

3,194 2,327 308 559
2,889 1,975 39 975

1,649 1,520 3t 98

705 524 15 1 K

415 341 44 30

2,852 11171 ---------- 1,68 1

-------- ---------- -----------

Obligations
of States

and Terri-
tories, or
Political
subdivi-

sions there-
of and
United
State s

possessions

(12)

Oblige-
tions

issued
under
Feftral
Far in

Loan Ac t

(13 )

----------
203 203 ----------

177,159 142,998 11,719 22 .442

(15 )

3,625
3,254
2,743
2,317
2,422
2,063
1 913
1:0
1,431 1
1,455

5,270
3,435
2 475

3 :383

1,70 0
916
745
451
344
271
912
438
220
117
198
14
61
24
2
2
2

--------

--------
5

43,846

United
States
savings
bond s
and

Treasury
bonds '

(16 )

3,122
2,865
2,383
2,028

2,126
1,854

1 574
1:446
1,252
1,309
4,664
3,076
2,167
3,042
1, &53

815
697
422
'M
229
A18
355
191
116
ISO

14
.57
23
1
2
2

----

---------
4

38,717

Obliga-
MODS Of
certain.
instru-

mentali-
ties of th e
United
States a

(17)

(1)

503

389
360
299
296
210
339
[go
180
146
606

308
142
148
101
48
2Q
21
43
94
83
28

1
9

4
1

----------
1

5,130

I Unlike basic table 14 in Statistics of Income for 1937, Part 1 (pp. 181-182), excludes the following returns

with not income of S5,000 and over taxable to the fiduciary : taxable returns, Forni 1041, and taxable returns

for estates and trusts incorrectly filed on Form 1040 instead of Form 1041 .

2 Includes other obligations of the United States issued on or before Sept . 1, A M

3 Obligations of instrumentalities of the United States other than obligations issued under Federal Farm
Loan Act, or such act as amended .

I Includes interest received on aprincipal amount notin "cessof$5,000 which is wholly exempt from income

taxes (see line (c), column 3, Sch(idule B oil p . 2, Form 1040, facsimile on p. 291) . The amount of such inter-

est received on a principal amount in excess of excin ption of $5,000, which is ronorted on p . 1 of the return for

tax computation, is tabulated, in "Taxable interest received on partially tax-exempt Government obligations"

in the text tables on pp . 25 and 28-33 and in basic tables 7 and 7-A on pp . 123-138, respectively .

6
Interest received on obligations of instrumentalities of the United States other than obligations issued

under the Federal Farm Loan Act, or such act as amended (see line (f), colump 3, Schedule B on P . 2, Form

1040, facsimile on p . 291) . T amount of such interest, which is reported on p . I of the return for tax compu-

tatiou, Is tabulated in "Ta le interest received on partially tax-exempt Government obligations" in the

text tables on pp . 25 and 28- , and in basic tables 7 and 7-A on pp . 123-138, respectively .

0 Less than $500.
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TABLE 15.-Fiduciary returnis with net income showing 'a balance income of $5,oooand over I and with wholly and partially tax-exempt Government obligations, bybalance income 2 Classes, by taxable and nontaxable returns, and by each type ofobligation : amount owned and interest received

[Balance income ciasseq and money figures in thousands of dollars ]

[For text defining
certain items and describing methods of tabulating data, see pp. 55-56 1

Amount owned at end of year

Balance income. 2
classes

5 under 10 7 --------
5 under lO_ _
10 under 20 7--_ -
10 u der 20 --------
20 under 25 7 -------
20 under 25 --------
25 under 50 7 -------
25 under 50 --------
.50 under 100 7 ------
50 under 100 -------
100 tinder 2,50 7 -----
100 tinder 250 ------
-150 under 5(JO 'T
250 un&riOO
5C
.0
], I
1,000 and over ---

Nontaxable re .
turns 7 . . . .

-------
Taxable returns ---

T
.
otal --------

STATISTICS OF INCOAM

Wt1OI3Y tax-exempt obligation s

Total

Obligations
StatesandOf

Territories,
or Political
ubdivisions

thereof an d
United ~tates

Possession

s(4)

Ohl iga-
t .i

ions
ssued
under

Federal
Farm
Loan
Act

Treasury

b
no

tes'TreasuryT and
Irlcsa ury
certifl-

cates o f
indebted-

ness 3

29 450 16,191
216,816 155,444
21,474 11 359

222,246 166:983
9,067 5,69 4

110,701 92 .460
10.206 7;608

263,972 1 213 01 2
9,705 8:795

141,872 128 927
3 142 3:13 4

9 81164 88, 617
47 47

76,677 1 74, ',467
---------- !_ - _ - _

44,175 i 42, ~16_

--- 53,-38 4

83 100
1, 228:32 2

1,311,422

53,827
1-010,093

1,063,92 0

For footnotes, see p. 200.

2,
"0 1

486
:!94

,
'270 4"433g

330
46 706

4,140 688
55,028 6,61 5
6,125 858

153,971 10,930
5,490 180

87, 9M 6,061
900 2,228

(is, 54 0
47

---- 3,922

1 57,90 1I ,

31,611 4,192

--------46- . 0- 2-2 866

39 326 1 6,769
738' 901 60,106

1
~78, 221 1 875

(6)

1,715
3 4104,1

21 73 1
866

30,807
625

48,111
3,126

34,932
--- t . . . . . .

16,155

7,130
----------

g,

7,731
211,088

218,819

Partially tax-exempt
obligation s

Total

United
St~tes

sbo.Ingsds

and
Treasur

bondsy

Obliga-

tions Of
~crtain.
instru-

mentali.
ties of the
United
States 4

(7 )

13 ' 269
%, 37g3

61,263
31373

18 251

50;96o

010
12,945

8
9,547

-
--

29,273
218,229

11,322
5~. 434
7,908

54,272
2,943

16,752

2,041
44,330

880
11,379

6
8, W

-- -----
;, 26 9

------ -

25,099
191,41 3

247,502 216,512

(9)

1,947
7,939
1,208
6,99 1

430

1 4991
657

6,629
30

1,566
2

99 2
--- . . . _

42

------

4,174
26,81 6

30,99o
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TABLE 15 .-FiduCiary returns with net income showing a balance income of $5,000

and over I and with wholly and partially tax-exempt Government obligations, by

balance income' classes . by taxable and nontaxable returns, and by each type of

obligation : amount owned and interest received-Contin tie d

JBalance income classes and money figures in thousands of dollars i

Interest received or accrued during the year

Balance income 2
classes

(1 )

.5 under 10 7 ----- _
.5 under 10 --------
10 under 20 1 -------
10 under 20 --------
20 under

25 --------

20 under 25 --------
25 under 50 7 . . . . . . .

25 under 50 --------
50 under 100 7 ------
50 under 100 -------
100 under 2.5 0
100 under 2,50 ------
250 under 500 * ------
Z50 under 500 ------
500 under 1,000 7 ---
600 under 1 .000- - - -
1,000 and over 7 ----
1,000 and over -----

Nontaxable re-
turns ------

Taxable returns . . .

Total --------

Total

(10 )

1,679
9,688
1,259

11,356
512

4,732
66 1

12,692
366

6,78 8
136

4,994
2

3.623

1,950

2,06 9

4,614
57,89 2

62,405

Wholly tax-exempt obligation s

Total

1,060
7,374

767
9,104

364
4,093

396
10,698

337
6,215

134
4,356

2
3,553

2,069

3 060
49: 37 2

52,433

Obligations
of States and
Territories,
or political

subdivisions
thereof, an d

United States
possessions

Obliga-
tions

issued
under

Federal
Farm

Loan Act

(13)

Treasury
notes ,

Treasury
bills, and
Treasury

certifl-
cates4f

indebted-
ness I

891 96 73
5,995 444 036

6.38 67 61
7,703 526 875

231 45 89
3,153 283 it,%
.137 33 26

9,014 449 1,236
2.55 15 66

5,080 9260 874
fA 66 4

1 , 111 227 514

2 .

. . . . . .

. .
. ----------

2, 983 2.53 316

-- -------- -------1,712 1

Partially tax-exempt
obligation s

Total

United
States

savings
bondsand
Treasury
bonds 5

Obliga-
tions of
certain
instru-

mentali-
ties of th e

United
States 6

619
2,31 4

492
2,252

148
639
164

1, 994
29

573
1

638

70

518

421
1,915

1313
552
141

1, 716
24

493

-----------
66

--------- I

(17)

101
38 4

71
337
15
87
23

279
4

80
1

53

(1)

Z 419 322 1 319 1,453 1, 238 216
40,870 2,590 1_6,933 8,520 7,26 1,2152

43,289 2,012 1 6. Z312 9, 973 8,505 1,468

I Consists of (1) returns with net income taxable to the fiduciary (item 17 on p . 1, Form 1041, facsimile

on p . 298) which show balance income of $5,000 and over, (2) returns for e-states and trusts incorrectly filed

on Form 1040 instead of 1041 which show the characteristics in (1) above after an adjustment was made
whereby the "Amount distributable, to beneficiaries" (if any) was removed from "Other deductions" and
"Total deductions," and "Balance income" was computed, and (3) a small number of returns for estates

and truns incorrectly filed on Form 1040 having net income of $5,000 and over taxable to fiduciary, for which

no adjustment. was made . This latter category is classified in column I by size of net income taxable to

fiduciary because on these returns the "Amount distributable to beneficiaries" is negligible .

2 Balance income, (item 15 on p . 1, Form 1041, facsimile, on p . 298) is the net income before distribution

to beneficiaries and is equal to total income less total deductions (items 10 and 14, respectively, on p . 1,

Form 1041 . facsimile on p . 298) . For balance income on returns incorrectly filed on Form 1041, see note 1 .

3 ]Deludes other obligations of the United States issued on or before Sept . 1, 1917.

1 Obligations of instrumentalities of the United States other than obligations issued under Federal Farm

Loan Act
,

or such act as amended .
3 Includes interest received on it principal amount not in excess of $5.000 which is wholly exempt from

income taxes (see line (e), colunin 3, Schedule li on p. 2, Form 1041, facsimile OD p . 299) . Tbeamountofsuch

interest received on a principal
a
mount in excess of exemption of $5,(X)O, which is reported on 1) . 1 of return

for tax computation, is tabulated in "Taxable interest received on partially tax-exempt Government obli-

gations" in basic table 12 on
pp

. 187-189.
6 Interest, received on obligations of instrumentalities of the United States other than obligations issued

uoder the Federal Farm Loan Act, or such act as amended (see line (f), column 3, Schedule B on p . 2,

Form 1041, facsimile on 1) . 209) . The amount of such interest, which is reported on 1) . 1 of the return for
tax computation, is tabulated in "Taxable interest received on partially tax-exempt Government obligfl-

tions" in basic table 12 OD pp . 187-180 .
7 Nontaxable returns . Exemptions from normal tax and surtax exceed net income taxable to fiduciary

(itent 17 on p . 1 . Form 1041, facsimile on p . 298) .

9 Less than $500 .
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"TABLE 16 .-Fidue'ary returns with net income showing a balance income of $,5,ooo

gyndnoteincoa
Mnde 2wictlhaswsehso,llbyyatnadxapbal

retiaanildy ntax%-teaxxeabpt rGeotvuerrnns,meanntdobligation8, 19818 ,
by each type of

obligation: amount owned and interest received

INet income classes and money figures in thousands of dollars]

[For text defining certain items and describing methods of tabulating data, see pp. 55-56 ]

Amount owned at end of year

Wholly tax-exempt obligations Partially tax-exempt obliga .
tion s

Net income 2 Treasuryclasses Obligations Obliga. Obliga-
Total of States and tions notes, United tions of

Territories, issued Treasury States
Total sor political tinder hills, and vings certain

a"ubdivision Federal Treasury Total bonds instru -

thereof, a a certifi- and nientali .

D d Farm cates of Treasury ties of theUnited S.tates Loan United
possessions Act, i debt- bonds States 4.dness B

00 (2) (3) (4) (5) (6) (7) (8) (9)

Under 5 7 ---------- 82,623 53 ~27 39,320 6,769 7,731 28,706 24,623 4,174Under 5 ----------- 568,820 454: 772 332,260 31,201 91,311 114,048 99 :610 14,5385 under 6 7 --------- 477 ---------- -------------- ---- . . . . . . . . . . . . . . . 477 4775 under 6 ---------- .53,605 40.972 31,681 1 .700 7,502 12,632 11,739 ------- A6j6 under 7 ---------- 42,228 33,211 24,559 1,761 6,891 9,017 8,065 9537 under 8 ---------- 39,324 32, 146 25,234 1,559 5, 31r.1 7. 178 6,526 6518 under 9 ---------- 33 .364 27 . 781 22,251 582 4,948 5,582 5,201 3829 under 10 --------- 26,985 22,124 15,420 811 5 .893 4 . 86 1 4,671 19010 under 11 -------- 11,424 8,177 7,058 264 855 3,247 3,141 10611 under 12 -------- 13. 1134 9,847 7.899 678 1.270 3, 187 3,039 14812 under 13 -------- 20,835 16 .623 14 . 463 733 1, 42f ; 4 .212 3,879 33313 under 14-------- 7,649 5,388 3,080 488 1,821 2, 2W) 1,073 28714 tinder 15 -------- 28,409 26.129 21,291 608 4 . M 2,290 1,785 49515 under 20 -------- 55,161 43,072 31,844 2,241 8 .987 12.089 9, 645 2,44420 under25 -------- 40 097' 34.075 17,400 872 15,802 6.023 5,591 4315 under 30 -------- 47 :789 36,703 22,422 1, 46 1 12,821 11 .08.5 8,384 2,7010 under 40----- .-- 30 .39 .5 23,796 13,510 1,61t) 8.675 6,599 6 291 3080 under 50 -------- 25 .419 19,980 15.175 1,573 3,232 5,438 4 :OS5 1,35350 under 60 -------- 28,701 26; 084 19.253 869 5 . 962 2 . 617 2,563 54GO under 70 -------- 13 .686 IZ 222 9,262 1 .064 1,896 1,463 1,372 910 under 80 ~ ------- 2,138 1, SM 1 . .522 16 326 274 254 20~O under 90 -------- 15,778 14,612 9,814 231 4,567 1,166 1,028 1380 under 100 ------- 6,748 6,491 5 674 370 447 258 222 3600 under IM ------ 27, 670 27,299 14 :222 7,1155 .5,922 381 381 ---------50 under 200 ------ 15.347 14,771 12,043 677 2,051 IN 572'00 under 250 ------ 1,514 1,495 205 ----- 1 . 2W 19 10,50 under 300 ------ 5, 664) 5.067 3. 624 100 1,343 593 56800 under 400 ------ 15,791 15,663 13,369 725 1,569 128 128 ---------
00 under 500 ------ 12,594 11,894 11,230 ------ --- 664 700 700 ----------00 under 759 ------ 8, 111 8,651 7.374 666 611 ------- ---------- ----------
50 under 1,000 - __ 25; 044 25,044 24.090 ---------- 91q,000 under 1,500---. 1. 111 1.050 27 ---------- 1,023 6 6 - ------------
,500 under 2,000 --- 2.528 2.528 1,082 ---------- 1, 446 -- ---- ----------
,000 tinder 3,000 --- 872 563 5M ---------- ---------- 309 76 ------- i5i
,000 under 4,000 --- ---------- ---------- -------------- ---------- ---------- -------- ---------- ----------
MID tinder 5 ;000 --- ---------- ---------- -------------- ----------
,000 and over ----- ---------- ---------- ---------- -------- ----------
ontaxable re

.

turns 7 _ _ _ 63,827 30, 326 6,760 7 731 29,273 25 099 4,174axable returns--- ~,-- :1 .010,093 738,901 60.105 1 211 :088 218,229 191 : 413 26,816
Total 1 311 422 1 063 92() 1 17.

-2
3
4

7

3
4

7

2
3

:4
5

For footnotes, see p, 203 .

. 1 66, 875 1 218.819 247. M 216,512 1 30,990
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TABLE 16 .-Fiduciary returns with net income showing a balance income of $5,000
and over I and with wholly and partially tax-exempt Government obligations, 1938,
by net income 2 classes, by taxable and nontaxable returns, and by each type of
obligation : amount owned and interest received-Continue d

[Net income classes and money figures in thousands of dollars)

Interest received or accrued during the year

Partially tax-exempt obliga -
Wholly tax-exempt obligations tion s

Obligations Obliga- Treasur y
notes

Obliga-
Net income I of States d tions ,

Treasury
United tions of

classes Total Territorans, issued bills and
States certain

Total
or politica l

subdivisions
unde r

Federal

,
Treasury Total savin

gsbonds
instru-

mentali -
thereof, a d

n
Farm

,rtifl-
cates of

and ties of the
United S.tates Loan indelit'

Treasury
bonds I

United
States Ipossessions Act edness 3

(1) (10) (12) (13 )

'Under 5 7 --------- -
6U d

4,503
27 871

3 060
23:544

2,41 9
19 641

322
1,368

31 9
2,535

1 443
4:328

1,227
3,W

21 6
788

---------- -n er , ,
10 10 --------- -

5 under 6 7 -------- -
5 under 6

F
10

4502
----

i_000 - -------- 1,-733 - ------ 105 -

--- -

------ 162 450 404 46
--------- -

6 under 7. ---------
,

1,767 1 :463 1,199 89
69

175
158

304
276

267
251

36
25

7 under 8 --------- -
8 under 9

1,83 5
1 521

1 559
1 :263

1,33 1
1,076 58 130 258 240 18

--------- -
9 under 10

!C2
1

1,046, 887 75 5
406

3 4
19

0 8
41

15 9
113

152
104

7
9

10 unde r
11 under 12

578
874

465
729 637 40 52 144 136 9

------- -
12 under 13 -------- 913 779 721 21 38 133 120

66
13

8
13 under 14 ------- -
14 under 15

343
1 083

268
1,003

196
8653

1 5
17

56
123

75
79 64 1 6

------- -
15 under 20 --------

,
2,610 2,126 1,806 89

44
232
383

484
272

385
257

99
1 5

20 under 25 ------- -
25 under 30

1,62 1
1 869

1 34 9
1 :457

922
1,139 58 260 411 320 . 9 1

------- -
30 under 40 . -------

,
1,786 1,381 1,017 .38

70
32 7
169

40 5
188

392
140

13
48

40 under 50 ------- -
60 under 130 --

1,530
1 491

1,34 2
1,216

1,10 3
1,058 62 96 275 274 1

----- -
60 under 70 --------

,
478 426 347

82
3 6

(1)
4 3
10

62
7

49
7

2

70 under 80 ------- -
80 under 90

99
605

92
576 460 11 106 29 25 4

------- -
go under 100 ------ -
100 under 1 50

40 2
1 259

39 6
24 01

347
834

23
252

26
154

6
19

4
19

2
--------- -

. . . . . . .
150 under 200 ------

,
513

,
487 426 30 31

20
26
2

26
2

(1)
-

200 under 250 ----- -
250 under 300

7 3
234

7 1
221

5 1
183

--------- -
5 33 13 13

------- - -
(1)----- -

300 under 400 ------ 652 651 534 16 10 1
16

(1)
9

(1)
8

----------
(1 )400 under 500 ----- -

500 under 750 -----
556
879

547
879

531
782

--------- -
23 74 (1) (1) --------- --

M Under 1,000 ---- 505 505 492
3

---------- 1 3
13

------- -
(1)

--------- -
(1)

--------- -
--------- -1,000 under 1,500 --- 16 15

1 5
----------

19 ----- -1 500 under 2,000 -- -
2 :000 under 3,000---

33
401

33
401

1
179

--------- -
---------- 222

------- -
1

--------- -
(1)

----
(1)

3 000 under 4,000 --- ---------- ---------- -------------- ---------- ---------- -------- ---------- --------- -
- -4 :000 tinder 5,000 --- ---------- ---------- -------------- ---------- ---------- -------- ---------- ------- -

5,000 and over ---- ---------- -------------- ---------- --------- -

~

-------- ------ -

Nontaxable re -
turns 7 3,060 2 4

1
322 31 1~ 1,453 1,238 216

Taxable --- - 49,372 ' 68 7

7

2.690 5,913 8,520 7,267 1,252

Total ------- - _52,433

, 8,

43 2 2,912 6,232 9,973 8,505 1,468

For footnotes, see p . 203 .
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Footnote8 for table 16

facsimile on
I Consists of (1) returns witibcomt inocom$5c taxable to the fiduciary (it in 17 a P . 1, For 1041

r,000 and over; (2) returns for estates and trusts h1co rectly filedpr 2tirw hlicb isnbsoteadbalfaonneeForm 1041 which show the characteristi
0 11 m ,

VS in (1) above after an adjustment was
made whereby the "Amount distributable to beneficiaries" (if any) was removed from "Other deductions"
and "Total deductions," and "Balance income" was computed ; and (3) a sniall number'of returns forestates and trusts incorrectly filed on Form 1040 having net incomes of $5,000 and over taxable to fiduciary,for which no adjustment was made. Unlike 1937, the information for taxable returns with net income of$5,000 and over is shown separately rather than in combination with that for individual returns with netincome of $5,000 and over shown in basic table 14, pp. 197-198 . - To secure 1938 data comparable with thosefor 1937 in basic table 14, pp . 181-182, Statistics of Income for 1937, Part 1, the data in basic table 14, pp .197-198, must be combined with those for taxable returns with net income of $5,000 and over shown in tbj~stable.

2 The net income used for classification is the net income taxable to flduciary (item 17 on p . 1, Form 1041,facsimile on p. 298) .
3 Includes other obligations of the United States issued on or before Sept . 1, 1917 .
4 Obligations of instrumentalities of the United States other than obligations issued under Federal Farm

Loan Act, or such act as amended .
5 lneludes interest received on principal amount not in excess of $5,000 which is wholly exempt from in.come taxes (see line (e), column 3, Schedule B on p . 2, Form 1041, facsimile on 1) . 299) . The amount ofsuch interest received on a principal amount in excess of exemption of $5,000, which is reported on p . 1 ofreturn for tax computation, is tabulated in "Taxable interest received on partially tax-exempt Govern.ment obligations" in basic table 11 on pp . 180-186.
0 Interest received on obligations of instrumentalities of the United States other than obligations issued

under the Federal Farm Loan Act, or such act as amended (see line (f), column 3, Schedule B on p . 2, Form1041, facsimile on p . 299) . The amount of such interest, which is reported on p . 1 of the return for tax
computation, is tabulated in "Taxable interest received on partially tax-exempt Government obligations"
in basic table 11 on pp . 180-186 .

7 Nontaxable returns . Exemptions from normal tax and *surtax exceed net income taxable to fiduciary(item 17 on p . 1, Form 1041, facsimile on 1) . 298) .
6 Less than $500 .

2911429-41--14



INDUSTRIAL GROUPS FOR BUSINESSES
OF SOLE PROPRIETORS, COMPARISON

OF CLASSIFICATIONS FOR

1938 AND 1937

205



INDUSTRIAL GROUPS FOR BUSINESSES OF SOLE PROPRIETORS, COMPARISON OF CLASSIFICATIONS FOR 1938 .WITH- 1937

For use in comparing the 1938 industrial groups in basic table 8, pages 139-141, in this report with the 1937 indus-
trial groups in the text'table on pages 28-29 and in basic table 8, pages 138-143 in the Statistics of Income for 1937,
Part 1 . The 1938 industrial groups in the first column and the 1937 industrial groups in the second column are con-l-
parable with the exception of the industries referred to by designating numbers in the last two columns . These num-
bers refer to industries that were shifted by the industrial classification provided for the returns for 1938 from one
industrial group to another industrial group . An example of the use of this comparison is as follows : The 1938 indus-
trial group "Mining and quarrying" is comparable with the 1937 industrial group "Nlining and quarrying" except
that "Oil and gas field service operations," number 1, is included for 1938 in "Mining and quarrying" but included in
"Construction" for 1937 . The industrial groups in which each of the shifted industries is classified for 1938 and .1937
are shown in the list of industries on page 211 .

Industrial groups for businesses of sole proprietors, comparison of classifications for 1938 with 1987

Industrial groups

1938 groups

Mining and quarrying ---------------------------------------------------------
manufacturing ----------------------------------------------------------------

F od and kindred products ------------------------------------------------
Beverages -----------------------------------------------------------------
Tobacco manufactures -----------------------------------------------------
Textile-mill products ------------------------------------------------------
Apparel and products made from fabrics -----------------------------------
Leather and products-----------------------------------------------------
Rubber products ---------------------------------------------- ----------
Lumber and timber basic products ----------------------------------------
Furniture and finished lumber products -----------------------------------
Paper and allied products -------------------------------------------------
Printing and publishing industries ------------------------------- ----
Chemicals and allied products ---------------------------------------------
Petroleum and coal products ----------------------------------------------
Stone, clay, and glass products --------------------------------------------

1937 group s

Mining and quarrying ------------- -----------------------
Total manufacturing --------------------------------------

Food and kin'Flred products ----------------------------
Liquors and beverages (alcoholic and nonalcoholic) ----
Tobacco products -------------------------------------

Textiles and their products ----------------------------

Leather and its manufactures--------------------------
Rubber products --------------------------------------

Forest products ---------------------------------------

Paper dlopulp, and pro nets -----------------------------
print g, publishing, and allied industries -------------

Chemicals and allied products -------------------------

Stone, clay, and glass products------------------------

Designating numbers of the industrial
activities (see p . 211) which affect
comparability of industrial group

s

Included in group
for 1938 but ex-
cluded for 1037

1 ------------------
2,3,4--------------

--------------------
--------------------
--------------------

2 ------------------

--------------------

3,8 ----------------

--------------------

Included in group
for 1937 but ex-
cluded for 1938 0

5A
7.

-------------------

-------------------

-------------------
8.

-------------------

-------------------
-------------------



Industrial groups for businesses of sole proprietors, comparison of classifications for 1938 with 1987-Continue d

Industrial groups-Continued

1938 groups

Manufacturing- Continued.
Iron steel, and products ---------------------------------------------- ----
Nonierrous metals and their products -------------------------------------
Electrical machinery and equipment --------------------------------------
Machinery, except tr~nsportation equipment and electrical ----------------
Automobiles and equipment, except electrical -----------------------------
Transportation equipment, except automobiles ----------------------------
Other manufacturing------------------------------------------------------
Manufacturing not allocable -----------------------------------------------

Public utilities :
Transportation------------------------------------------------------------
Communication -----------------------------------------------------------
Other public utilities ------------------------------------------------------

Trade :
Wholesale -----------------------------------------------------------------
Retail :

Department, general merchandise, dry goods --------------------------
Food stores------------------------------------------------------------
Package liquor stores --------------------------------------------------
Drug stores ------------------------------------------------------------
Apparel---------------------------------------------------------------
Furniture and house furnishings---------------------------------------
(Eating and drinking places-see Service .)
Dealers in automobiles, accessories, tires, and batteries ---------------

Filling stations --------------------------------------------------------
Hardware -------------------------------------------------------------
Lumber and coal yards-------- ---------------------------------------
Other retail trade ------------------------------------------------------
Retail trade not allocable ----------------------------------------------

Automobile repair services (tabulated under Service) ----------------------

Other service I (tabulated under Service) --------------------- ------------
Wholesale and retail trade combined --------------------------------------

Trade not allocable--------------------------------------------------------

1937 group s

Metal and its products--------------------------------

Man ufacturing not elsewhere classified----------------

Transportation and other public utilities --------------

Trade :
Wholesale ---------------------------------------------

Retail-----------------------------------------------

Wholesale and retail -----------------------------------

Designating numbers of the industrial
activities (see p . 211) which affect
comparabil ity of industrial groups

Included In group
for 1938 but ex-
cluded for 1937

Included in group
for 1937 but ex-
cluded for 193 8

13 ----------------

5,6 .1 --------------

9,10 .

13,14,15.

--------------------

12,16.

Industrial groups for businesses of sole proprietors, comparison of classifications for 1938 with 1937-Continued

Industrial groiips-Continued

1933 groups 1937 groups

Service: Service:
Personal service :

Hotels and other lodginglaces ---------------------------------------
Laundries, cleaning and yeing ---------------------------------------
Other personal service ------------------------------------------------- Domestic-Laundries, hotels, restaurants, etc ---------
Personal service not allocable------------------------------------------

Eating and drinking places (tabulated under Trade) ----------------------
(Automobile repair services-see Trade .)
Amusement :

Motion-picture production --------------------------------------------
Motion-picture theaters ------------------------------- ---------------

Amusements ------------------------------------------Other amusement------------------ z ----------------------------------
Amusement not allocable---------------------------------------------

Professional and social service :
Medical and health service -------------------------------------------- Curative (medicinal and all other) --------------------
Legal ----------------------------------------------------------------- - Legal ------------------- -----------------------------Engineering ----------------------------------------------------------- Engineering-------------------------------------------
Educational institutions and agencies --------------------------------- Educational-------------------------------------------

Photographic studios ------------------------------------------------------
Business ser% ice :

Advertising -----------------------------------------------------------
Adjustment and credit bureaus and collecting agencies ----------------
Private employment agencies -----------------------------------------
Duplicating and mailing service--------------------------------------- All other ----------------------------------------------
Other business service ----------------------------- -------------------
Business service not allocable -----------------------------------------

Accountants, auditors, and bookkeeping service ---------------------------
Other professional and social service ---------------------------------------
Professional and social service not allocable --------------------------------
Service not allocable ------------------------------------------------------
(Other service '-see Retail trade . )

I Consists of blacksmith shops and miscellaneous repair services (except personal and automobile repair services) .

Designating numbers of the industrial
activities (see p . 211) which affect
comparability of industrial group s

Included in group
for 1938 but ex-
cluded for 1937

Included in group
for 1937 but ex-
cluded for 193 8

16,17 --------------

--------------------
--------------------
--------------------
--------------------

18,19 --------------

-------------------
-------------------
-------------------
18,19.

17 .



Industrial groups for businesses of sole proprietors, comparison of classifications for 1938 with 1937-Continued

Industrial groups-Continued

1938 groups

Finance, insurance, real estate, and lessors of real property ---------------------
Security and commodity exchange brokers and dealers --------------- ----
Real estate, Including lessors of buildings----------------------------------
Other finance companies ---------------------------------
Insurance---------------------------------------------------------------
Lessors of real property, except buildings----------------------------------
Finance, insurance, real estate, and lessors of real property not allocable, ---

Construction :
General contractors --------------------------------------------------------
Special trade contractors --------------------------------------------------

Construction not allocable ----------------------------------------------

Agriculture, forestry, and fishery :
Farm' ing ------------------------------------------------------------------
Other agriculture, forestry, and fishery -------------------------------------

Agriculture, forestry, and fishery not allocable -----------------------------

Nature of business not allocable (except trade) --------------------------------

Desig-
nating

numbe r

17
18
1 9

20

1937 groups

Total finance -----------------------------------------------
Investment brokers -----------------------------------
Real estate------- --

All other----------------------------------------------

tOonstruction ----------------------------------------------

~Agrlculture and related industries -------------------------

Nature of business not given ------------------------------

Designating numbers of the industrial
activities (see p . 211) which affect
comparability of industrial groups

Included in group
for 1938 but ex-
cluded for 1937

--------------------
--------------------

15 -----------------

20-----------------

Included in group
for 1937 but ex-
cluded for 1938

--------------------
--------------------
-- ----------------

1.

2,3,4.

Industrial gro ups for businesses of sole proprietors, comparison of classifications for 1988 with 1937-Continued

INDUSTRIES SHIFTED FROM ONE INDUSTRIAL GROUP TO ANOTHER INDUSTRIAL GROUP BETWEEN 1938 AND 1937

(No data are available to evaluate the effect of the shifts of the industries listed below )

Industries

Oil and gas field service operations ------------------------------------
Logging (logging camps and contractors) ----------------------------
Naval stores manufacturing turpentine, rosin, and other products ---
Natural ice----------------------------------------------------------
Blacksmith shops ---------------------------------------------------
Repairing of machinery, welding ------------------------------------
Manufactured ice ----------------------------------------------------
Artificial rubber, bakelite, plastic materials (except cellulose, cel-

lophane) .
Small boats, sleds, aircraft parts -------------------------------------

Radio apparatus -----------------------------------------------------
Brooms and brushes (household) ------------------------------------
Ticket agents (transportation) ---------------------------------------
Grain elevators, packers, and shippers -------------------------------
Renting cars (without drivers) --------------------------------------
Cotton compressing, ginning -----------------------------------------
Renting of costumes, decorations and furniture for personal needs ,

personal repair service (clothing, shoe, sboeshine), interior decora-
tors, furrepairand storage, funeral service (including crematorium) .

Auto camps ---------------------------------------------------------
Commercial artists --------------------------------------------------
Artists (except commercial), authors, cartoonists, lecturers, must-
Belaus, sculptors .

usinesses with two or more Industrial activities in different indus-
trial divisions for which information was Insufficient to determine
the predominant industrial activity .

1938 industrial group in which industries
are classified

Mining and quarrying ------------------ _
Lumber and timber basic products --------
Chemicals and allied products-------------
Other manufacturing ----------------------
Other service ------------------------------

----- do --------------------------------------
Other manufacturing ----------------------
Chemicals and allied products -------------

Transportation equipment, except auto-
mobiles .

Electrical machinery and equipment------
Other manufacturing----------------------
Transportation

----------------------------Wholesale trade ---------------------------
Automobile repair services ----------------
Other agriculture, forestry, and fishery-- . -
Other personal service ---------------------

Hotels and other lodging places -----------
Other business service ---------------------
Other professional and social service-------

Nature of business not allocable (except
trade) .

1937 industrial group in which Industries
are classifie d

Construction -------- *
Agriculture and relaiW(iiiii-dii-id

I s es. . . . . . . . .--- ~_do -------------------------------------
----- do -------------------------------------
Metal and its products--------------------
----- do -------------------------------------
Food and kindred products ---------------
Rubber products --------------------------

Manufacturing not elsewhere classified----

----- do ---
me ta I and -1 ts ~md W~Cs ------------------------
Retail trade -------------------------------
Transportation and other public utilities--

----- do -------------------------------------
-----do -------------------------------------
Retail trade -------------------------------

All other services--------------------------
Educational -------------------------------
-----do -------------------------------------

Arbitrarily classilled .----------------------

0

Desig-
nating

numbe r

17
18
1 9

20



ESTATE TAX RETURNS
AND

GIFT TAX RETURNS

21 3

I "



ESTATE TAX RETURN S

The estate tax is imposed upon the transfer of the entire statutory
net estate of a, decedent rather than upon any particular legacy, de-
vise, or distributive share . The relationship of the beneficiaries to
the decedent has no bearing upon the tax liability . In this report
are tabulated data for estate tax returns filed during the calendar year
1939, together with some historical data for returns filed in preceding
years .

. FILING REQUIREMENT S

Since August 31, 1935, when the Revenue Act of 1935 became
effective, estate tax returns have been required to be filed within 15
months after date of death. Prior to that date, returns were required
to be filed within one year after date of death . In some circum-
stances, further extensions of time are granted for filing . Regardless
of when filed, returns are subject to the statutory provisions in
effect at date of death .

As respects the size of estate for which a return must be made, the
statutory provisions have varied . Since enactment of the Revenue
Act of 1935 an estate tax return has been required for a citizen or
resident,alien if the value of the gross estate at date of death exceeds
$40,000 . During the effective period of the Revenue Act of 1934 the
exempt amount, was $50,000 . Earlier acts required an estate tax
return for a resident citizen or resident alien if gross estate exceeded
the following amounts : $50,000 under the Revenue Act of 1932,
$100,000 under the Revenue Act of 1926, and $50,000 under' prior
Revenue Acts . For a, nonresident alien a return has regularly been
required if at date of death any part of the estate, regardless of size,
was situated in the United States ; and prior to enactment of the
Revenue Act of 1934 this requirement applied also to nonresident
citizens .

SUMMARY DATA

Of the 16,926 estate tax returns filed during 1939, 15,221 were for
citizens and resident aliens and 1,705 were for nonresident aliens
(including nonresident citizens who died before May 11, 1934) . Of
the 15,221 returns for citizens or resident aliens, 15,026 were filed
Linder the requirements in effect since enactment of the Revenue
Act of 1935 . The remaining 195 include 13 returns filed under the
Revenue Act of 1924 or prior Acts, 34 under the Revenue Act of
1926, 66 UDder the Revenue Act of 1932, and 82 mider the Revenue
Act, of 19 :34 . (See tables I and 7, pages 220-223 and 256, respec-
tivelv .)
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The 16,926 returns filed during 1 .939 show gross estate of $2,767,-
887,912, net estate of $1,558,322,205, and liability to Federal estate
tax of $278,937,730 . The 15,221 returns filed for citizens or resident
aliens show gross estate of $2,746,142,652, of which $182,070,428 was
reported on nontaxable returns. The 12,720 taxable returns for
Citizens or resident aliens show gross estate of $2,564,072,224, net
estate of $1,537,974,774 (sum of (a) net estate subject only to the
Revenue Act of 1926 or to prior Acts, and (b) net estate subject to the
additional tax under provisions of the Revenue Act of 1932 or subse-
quent, Acts), and liability to Federal estate tax of $276,706,865 .

As compared with returns filed during the preceding calendar . year,
the total number of returns decreased 716, or 4.1 percent. Gross
estate decreased $301,737,350, or 9.8 percent . Net estate decreased
$186,936,599, or 10 .7 percent . Total tax liability decreased $37,864,-
012, or 12 .0 percent .

For returns filed during 1939 under the Revenue Act of 1926 or
subsequent Acts, the credit allowed for State death taxes amounted to
$53,111,257 and constituted 16 .1 percent of total liability to Federal
tax before allowance of credits . This amount represented a decrease
of $6,729,728, or 11.2 percent, from the preceding year,w.hen the corre-
sponding credit was $59,840,985 and represented 16 .0 percent of total
liabilitv to Federal tax before allowance of credits .

In c~nitection with the above data it is to be noted that the total tax
liability and other amounts tabulated in this report, are taken from
estate tax returns as filed, and may differ from amounts finally deter-
mined after audit bv the Bureau oi Internal ReveDue . Moreover, the

total tax liability t;abulated does not correspond with the collections
of taxes durina 1939 for the several reasons that, payment, of tax lia-
bility as reported in 1939 may be deferred until a, la-ter .perhod,' . deferred
payments on returns filed in prior years were made during 1989, and
adjustments resulting from audit may be made within the year 1939 .

DEFINITIONS AND NEW CLASSIFICATION S

CTross estate .-Since enactment of the Revenue Act of 1935~ the value
of gross estate may at the election of the executor be determined either
as of the date of the decedent's death or as of the date one year after
death . If the second alternative is elected however, property dis-
tributed, sold, exchanged, or otherwise dis~osed of within the year
following death must be valued as of the date of disposition. For
decedenis who died prior to the effective date of the Revenue Act of
1935, the value of the gross estate must be determined as of the date,
of death .

III this report, the items comprising gross estate are grouped for
the first time under -the three categories real estate, tangible personal
property, and intangible personal property, with .4 total for each
category . However, total real estate, Federal Government bonds,
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State and municipal bonds) other bonds, capital stock in corporations,
mortgages, notes and cash, gross insurallCe, tax-exempt insurance-
taxable insurance, and total gross estate are comparable with the cor'
responding items in Statistics of Income for 1937, Part 1 .

Under the principal categories of real estate, tangible personal
property, and intangible personal property (appearing under the
information items at the end of the table) there are tabulated sep-
aratelv for the first time the value of jointly owned property property
transferred during the decedent's life, property transferred under
powers of appointment, property previously taxed, and all other
property . The amounts shown ior these items represent only that
part of such property which must be reported for estate tax purposes .
In the case of "Jointly owned property," it is only the value of the
decedent's interest in such property wl~icb is reported in gross estate .
The item "Transfers during decedent's life" consists of' oifts made in
contemplation of death and gifts made to take effect at or after
death. The item "Transfers under powers of appointment" consists
of property over which the decedent had been given =1 power
of appointment and not property over which the de gave apower of appointment. "Propert

' y
previously taxed" consists of

property previously subjected to the Federal estate or gift taxes
within the five years next preceding the date of the decedent's death
(or property acquired in exchange therefor) .Netestate .-The value of the net estate is determined bv subtractino.from the gross estate (1) the sum of the deductions allowed under
the statutory provisions in . effect at the date of the decedent's death
and (2) the specific exemption allowed .

In
tabulating returns fordecedents dying after . the effective date of the Revenue Act of 1932

the net estate under the i926 Act and the net estate for additional'
tax under the 1932 Act, or that Act as amended, are both shown .
The deductions and the specific exemption shown for such returns
are those allowed under the additional tax provisions of the Revenue
Act of 1932, or that Act as amended .

Tax and tax credits .-The estate of a, decedent who died subsequent
.to the effective date of the Revenue Act of 1932 (5 :00 p . m ., June 6,1932) is subject to two estate taxes-a basic tax and an additional
tax. Until 1939, the basic tax was levied tinder the Revenue Actof 1926 or that Act as amended, and the additional tax was levied
tinder the Revenue Act of 1932 or that Act as amended . The In-ternal Revenue Code

'
approved February 10, 1939, consolidated the

provisions of these prior Acts so that the estates of decedents dying
subsequent to its enactment are subject to two taxes levied under
the Internal Revenue Code or tinder the Code as amended . No
change of a general character affecting tax liability of returns filedduring 1939 has been made in the estate tax law since the. enactmentof the Revenue Act of 1935 .
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The basic tax and the additional tax may both be reduced by credits
for certain taxes paid on the estate . From the basic tax may be de-
ducted the ainount of any estate, inheritance, legacy, or succession
tax paid to a State or Territory or the District of Columbia (or to any
Possession Of the UDited States if death occurred after enactment of
the Revenue Act of 1939), such credit Dot to exceed, hoNN, ever, 80 per-
cent of the basic tax minus the -if t tax credit allowed against the basic
tax . The gift tax credit which may be deducted from tbe basic estate
tax is the total gift tax imposed by & Revenue Act of 1924 on property
required to be included in gross estate and that portion of the gift tax
imposed by the Revenue Act of 1932 which does not exceed the pro-
portion of the basic estate tax that the value of included gift bears to
gross estate . A gift tax credit may also be deducted from the additional
tax for gift taxes paid under the Revenue Act of 1932, provided both
that the credit must not form a larger proportion of the total addi-
tional tax than the included gift forms of the gross estate and that it
does Dot exceed the balance of the crift tax not already credited in
connection with the basic estate tax . No credit is allowed against
the additional tax for State death taxes, or for gift taxes paid under
the 1924 Act . The total tax liability is the sum of the basic tax and
the additional tax after deduction of tax credits .

Tax rates
'

tax credits, and specific exemptions under the Revenue
Acts of 1916 through 1939 are summarized on pages 280-281 of thist-
report .

CONTENT OF ESTATE TAX TABLE S

Tables I through 6 contain data from returns of citizens and resident
aliens, excluding however nonresident citizens who died prior to
May 11 , 1934. Tables 2 t1irough 4 are further restricted to returns
of citizens and resident aliens dying on or after the effective date of
the Revenue Act of 1935 . The historical summary, table 7, contains
-data fiom fill the estate tax returns filed .

Table 1 is a summary of the returns filed during 1.939 for citizens
and resident aliens . It shows the number of returns, items of gross
-estate and deductions, net estate, tax liability, and certain informa-
tion items, classified by the Revenue Acts under which the returns-
were filed and by taxable status .

For taxable returns filed during 1939 of decedents who died on or
after the effective date. of the Revenue Act of 1935 (August 31, 1935),
table 2 shows the same data classified by size of net estate . The net
estate classificfttion is based on the amount of the net estate for pur-
poses of the additional tax before deduction of the specific exemption .
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This "Net estate before exeraption" basis, adopted for returns filedduring 1938, provides a classification the year-to-year comparability
of which will not be affected by changes in the amount of the specific
exemption

,In Statistics of Income for 1936 and prior years, estate tax returns
filed under the Revenue Act of 1932 or subsequent Acts are classified
by size of net estate as determined for purposes of the basic tax under
the Revenue Act of 1926 ; i . e ., after deduction of specific exemption of
$100,000 . On the now basis of classification, therefore, returns filed
during 1938 and 1939 are classified, in general, as $100,000 larger than
under the former method . Table 2, n order to facilitate historical
comparison, shows the effect of this shift at the boundaries of classes
previously employed .

Distribution by size of gross estate of returns filed during 1939 for
decedents who died on or after the effective date of the Revenue Act of
1935 is shown in tables 3 and 4, which relate respectively to taxable
and nontaxable returns and show the items of gross estate, deductions,
etc., as do the prior tables . For purposes of this classification, gross
estate is defined to include tax-exempt insurance ; i . e., insurance not
exceeding in the aggregate $40,000 receivable by beneficiaries other
than the estate .

Table 5 shows by States and Territories the number of returns filed
during 1939 for citizens and resident aliens, subdivided as to
taxable and nontaxable returns . For all taxable returns filed ' it shows
gross estate, net estate, total tax

'
and net tax ; and for returns sub-

ject to the basic tax against which the 80 percent credit for State
death taxes is allowed, gives selected additional items .

In table 6, the total value of real estate reported on returns filed
during 1939 for citizens and resident aliens is distributed both by the
State in which the return was filed and by the State in which the real
estate is located.

A historical summary of selected items for all estate tax returns
filed from September 9, 1916, through December 31, 1939, is givenin table 7 .

'199,129-41-15
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TABLE L-Estate tax returns filed during 1939 for citizens I and resident aliens,
of gross estate and deduc

[Money figures i n

A.11 returns

i

8
9

10
11
32

1 3

.14
15
16
17

18
19

20
21
22
23

24

25

26
27
28
29

30
31
32
33

Number of returns-------------------------------------------------

Gross estate:
Real estate :

Real estate other than items 3-6 ---------------------------
Jointly owned ---------------------------------------------
Transfers during decedent's life------------------- --------
Transfers under powers of appointment--------------------
P rev iously taxed ------------------------------------------

Total real estate ---------------------------------------

Tangible personal property :
Tangible per~onal property other than items 9-12 ----------
Jointly owned -------------- i-------------------------------
Transfers during decedent's ife --------------------- ------
Transfers under powers of appointment--------------------
Previously taxed- -----------------------------------

Total tangible personal property-------------------------

Intangible personal property :
Investments in bonds and stocks:

Federal Government bonds:
Wholly tax-exempt 3 -------------------------------
Partially tax-exempt 3 -----------------------------

State and municipal bonds ----------------------------
Ali other bonds----------------------------------------a

Tot I bonds--- ---------------------------------
Capital stock in corporations --------------------------

al bonds and stocks --------------------------Tot-
----Mortgages, notes, and cash 4 -------------------------------

Taxable insurance (58 less 59) --------------------------
Other intangibles------------------------------------------

Total intangible personal property-----------------------

Total gross estate ----------------------------------

Deductions :
Funeral and administrative expenses ----------------------
Debts of decedent,;, mortgages and liens ---------------------
Net losses during droinistration -------------------------------
Support of dependents-----------------------------------------

Charitable, public, and similar bequests :
Educational, scientific, or literary :

Public ----------------------------------------- -------
Private ------ ------- ---------------------------------

Religious --------------------------------------------------
Charitable and all other gifts ------------------------------

Total charitable, public, and similar bequests -------
Property previously taxed, net deduction 5 --------------------
Specific exemption

6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total deductions ------- m --------------------------------

34
36
36

37

-223.For footnotes, see pp. 222

-Total Taxable

15,221 12 .720

366,065
36 622
14:193

1 912
14 :695

4331487

33,385
294
281

17
660-

34,637

52,337
96,46.9

242 537
164~ 79 6

556,135 1
1,079,231 1

1,635,366
423,785
70,039

148,830

2,278,01 9

2,746,143

136:028279 23 2

70610, 7
7 5

7, 070
44, 2a3
16 104

ill : 20 9

178,616
51,741

612,490

306,453
30,219
12,498
1,768

14.002

364,94 0

28, 599
236
242

8
64 5

29,730

51, &51
92!, 077

240,804
1 .56,4f,4

541,195
1, (Y30, 925

1,572,120
397,264

62,252
137, 7r,5

2,169,402

2,564,07 2

125,354
173,626

3 11~i
9,562

3,638
41,449
12,300
96,941

Non-
axable

.
t

2,501

59.612
6,403
1, 694

143
604

68, M7

4,786
.57
39
9

1 6

4, 00 1

487
4,388
1,733
8,333

14,940
48,306

63, 246
26,520
7 787

11 :065

108,61 7

In 070

1(),674
105, 605

353
1,21 3

3 432
2,794

8043 114,269

24,298
246

101,110

243,49 0

154,328
51 495

511 :38 0

__,261 9, 587- 1,026,097

STATISTICS OF INCOME 221
classified by applicable revenue acts and by ~axable status : number of returns, itemstions, net estate and tax
thousands of dollars]

Returns filed un .
der 19,32 Act 2 as

ame n
1935 a

ded b y
nd subse. eturns iled un- eturns led

turn iled on-
quen t
filed

Acts, or
under the

er 1 9
amen

2 Act 2 as
ded by r 1

.
932 Act 2

r 1
that

6 Act o r
Act as urns filed no -

der 1924 Ac t
Intern al Rove. 1934 A t (death death

5
n Period en d (death r

prior Act s
Due C
C d

de or the n Per
11, 193

d Ma y4 throujh
M

1032,
nne 6 ,

through e r
111 . Fe

10 :25 a.
b 26 1926 ath before

10 25o e
ed (de

s a d-
me nath on

0
ug . 3

,
, 193.5) y , 1934) rou

,. ,
gh 4 :59 p .

: m . Feb.
2fi, 1926)

after Am!. 31, m . Ju e 6, 1932)
1935)

Taxable Non
taxable axable on -

taxable axable n -
taxabl xable n

- n -Taxable-----
e axable xabl e

12,592 2,434 46 6 3 3 6
- 8 3 -------- -

302,04 3
29,860

56,491
5 700

11 08
104

8,86
244

007 4 804 9 -- - -11,974
,

1,459 56 2
02
89

8
188

9
165

1 - --
34 - ------ -1,766 143 ---------- -------- 3 6 1313,92 5

-
-

3 6

- - -
5 8 2 ------ ------- ------- ----------- ------- -

----------
-------- -------- -

- -
359,668 64,429-1,384-2,212-1,3,,3 209 988 6

------ -------- -

63 7

28,492
236

4, 64 3
57

2 6 9 5 1 2 4
240

8
36
9 1)

. . . . .
---------

. . .
. . . . . . . . . .

. . . . . . .

.2

. . . . . . . .

2

. . . . . . .

. . . . . . . . . .

. . . . . . . . . . . . . . . .

. . .. . . . . . . . . .. . . . . .
645 16

--------- -------- ------- -

29,62 12

I

,761 3
-

66
-

9 7 3

. . . . . . . .

-42

. . . . . . . . .. . . .. . . .

-4---------- -
5

61,7527 20
91,42 02
9

6

5
4,3r,4

4
158

1
3

2 0 2 0 - -240,73 124
0156 204

156' 31 , 71 g
8 238

3 2
9

41
1
2

7
28 -

3 -
-------- -

,
-

4

,
- 7 4 2 4 8

---- -
7

------- -
2

-------

1
~m~

'

7
,140

0

8540,108
1,029 .647

4,796
22547

3
539 0

329
-04 7 75 7 5 ~ 1

-- -
,
- 407 37 87 16 5 --- ------ 1569 76

6

1,569,76 6
389,24 6
38'

24'
2,021

26,884 92
6421

9
304

1 4 2 22 0
-

2
---- -62,09 3

'2
7,436

,
87 0

,51 4
51

4
271

910 8 3 -- 2
-------- -

13, '86

,

131,869 10,589 03 58 21 7
4

1.688
0

131
8

,285
2

--- ---- 2
'1,2 6

32,152,963
~ 05,930

~1 ,124~ 041- 696 6 273 1 4 5I ------ 2
152:Z 542 175 120 4 5W

-
, , , ,319 ,009 ,173 ,275 459 086 ---- 2

124,87 1
172,875

10,286
100, J)12

96
233

9 1
1 869

0
282 2 2 4 - ----- 2

352 353 - . . . .---- m ,. . . . . . . . . I
429 3 395 4 ----- 2

9,506 1,185 27 8
-

15
------- -

9
------- -

8
-- ------ ----- --

2
- --------- 7 ------ 2

3,638 3,432 - --------- 141,448 2,743 - ------- 0
-- -
1

-
(i ; --- - ------- - ------- - ------- - -- m . . . 3 C

12,294
96,927

3,79 5
14 222

6
9

3
5 ) -

- ------ ---

-
-

-- --- -
--------- -

---- 3 1
3 2---- --- ,

- -
5- 2 ------ - --- M ---

-
33

1,54 .307 191 5 8 -6 -851 41 3
503 :680

246
97,360

-
2,300

------ -
1 .800

4
2,160 - -

-
-

6-

------ -
--------

4
~ 35

1,017 003 234 534 -779 =- _-
8 0 1 6

, , 96 , ,608 ,719 2 271 5 3 7, --------

1

2
3
45
6

7

8
9

10
11
12

1 3

6
7
8
9



222J STATISTICS OF INCOME

TABLE L-Estate tax returns filed during 1989 for citizens I and resident aliens,
of gross estate and dedtictions, net

[Money figures i n

All returns

Total Taxable
Non-

taxable

Net estate:
8 Under 1024 Act or prior Acts----------------------------------- 4,322 4,322 -------- -

9 For basic tax (under 1926 Act or Internal Revenue Code, or 1,104,112 1,104,112 --------- -

either as amended) .
0 For additional tax (under 1932 Act or that Act as amended or 1, 528,321 1,528,321 -------- -

internal Revenue Code) .

Basic tax, including tax under 1924 Act or prior Acts :
49 067 67 490 _ ------- -

1 Tax before. tax credits ----------------------------------------- -
2 Tax credit for gift taxes paid to the Federal Government -------

,
145

,
145 --------- -

3 Tax credit for inheritance taxes ?-- . -------------------------- _ 53 ; Il l
23414

53,11 1
23 414

--------- -

4 Net tax (41 less 42 and 43) --------------------------------- , , ------ 7 -- -

Additional tax:
5 Additional tax before tax credit -------------------------------- 262, 737 262,737 --------- -

6 Tax credit for gift taxes paid to the Federal Government ------ 264
473262

264
47 3262

--------- -

7 Net additional tax (45 less 46) -------------------- _ -------- , , --------- -

8 Total tax liability (44 plus 47) ---------------------------- 276,707 276,707 --------- -

Information items:
Intangible personal Property :

Intangible personal property not included in items 53-56 :

9 Stocks'and bonds------------------------------------- 1,483,273 1,425,641 57,63 2

0 Mortgages, notes, and cash I --------------------------- 367,006
03 970

343,200
25 262

23,806
7 78 7

1 Taxable insurance (58 less 69) ------------------------- -
--------- -neous intangiblescelliOth

,
130,854

,
120,799

,
10 055------------ -aser m2

53 Jointly owned --------------------------------------------- 48,588 46,052 2:53 6

54 Transfers during decedent's life---------------------------- 91,481 86,592 4,889

55 Transfers under powers of appointment-------------------- 15,628 15,443 185,

56 Previously taxed------ ------------------ ------------- 71,151 69,423 1,727

57 Total intangible personal property------------- 278,019 2,169,402 108,61 1

58 Gross insurance ---------------- I -------------------------------- 161 08 0
91 :041

138,337
76 095

22,7r2
14, 9

59 Tax-exempt insurance ---------------------------------------- ,

5

.8
3

4

4
4
4
4

4
4
4

i Excluding returns filed for nonresident citizens who died prior to May 11, 1934 .
2 Returns filed under the Revenue Act of 1932 or that Act as amended are subject also to applicable provi-

sions of the Revenue Act of 1926 . * For statement respecting filing requirements and tax liability, see text .

3 The interest on wholly tax-exempt Federal Government bonds is exempt from both the normal tax an d

surtax of the Federal income tftx ; the interest on partially tax-exempt Foderal Government bonds is exempt
only from the normal tax . United States-savings bonds and Treasury bonds, of which the interest on a

principal amount not in excess of $5,000 is wholly exempt, are included in partially tax-exempt Federal

Government bonds.
4 Cash of all kinds classified as intangible propert y
I The basis for the valuation of property previously taxed is the value as finally determined in the case of

prior decedent or donor, or the value included in gross estate of present decedent, whichever is lower . Sub-
certain conditions and limitations, the net deduction for property previously taxed is such value

less a proportionate reduction This reduction is the proportion of total deductions except previously taxedject to
property, which previously taxed property bears to gross estate . The net deduction for property previously

taxed tabulated for returns of decedents who died on or after 5 P . in . June 6, 1932, is the deduction computed
for purposes of the additional tax and not the deduction computed for purposes of the basic tax .

STATISTICS OF INCOME, 223
classified by applicable revenue acts and by taxable status : number of returns, items.estate and tax-Continued
thousands of dollars)

Returns filed un-
der 1932 Act 2 as
mended b

y
a
1935 and ubse- Returns filed im .

Returns filed un-
Returns filed un.

d , Ietquent A s or
filed under'the

der 1932 Act as
amended by der 1932 Act

er 1926 Act or
that Act as

Returns filed un-
der IM Act o r

Internal Reve . 1934 Act (death
in period May

(death in period
5 p. in . J une 6~

amended (deat h
in period 10:25 a

prior Act s
(death b fnue Code or th e

Code as amend- 11, 1934, through 1932, throug h
Ma 10 1934

.
in . Feb . 26, 1926 ,
h

e ore
10:25 a . in . Feb .

ed (death on or Aug . 30, 1935) y , ) t rough 4 :59 p . 26,1926 )
after Aug . 31, in . June 6, 1932)
1935 )

Taxable Non .
taxable Taxable Non-

taxable Taxable Non
t axable Taxable Non- Taxable No n

taxable taxable

--------- -
11097,591

-------- -
---------

-------- -
732

-------- -
---------

--------- -
456

--------- --------- -
5 332

---------- 4,322 ------- _ 3
__ ----- , ---------- ----- ---- --------- 3

1,525,149 --------- 1,772 --------- 1,401 ---- ----- ---------- ---------- ---------- --------- 4

67,01 7
145

--------- 16 --------- 7 --------- 222 _ ------- - 228 ----- 4
53 .109

-------- -
---------

---
2 ---------

---
---------- ---------- ----------

--- -
--------- 4

13,763 --------- 14 --------- 7
------

---------
--------- -

222
--------- -
---------

--------- -
228

--------- 4
-------- -

262,693 --------- 93 --------- 50263 --------- I
--------- - 7 -------- ---------- ---------- --------- 4

262,330 --------- 92 --------- 50 --------- --------- ---------- ---------- - 4
276,093 --------- 107 --------- 57 ---------- 228 -------- 41

1,423,668
335,665

56,41 7
23,260

665
1,399

41 9
272

555
1 328

374
134

653
3 8

422 200 --------- 4l
62,093 7,436 87 60

,
51 271

, 64
14

140
20

943
8

--------- 5 C
115,092
45 845

9,654
2 522

548
72

256
7

297 87 1,578 b8 3,285
6 1

-------- fi ~,
85,962

,
4,853 269 27

12 5
242

-------- -
10

--------- -

120

8 10 --------- 58
15,443 185 ----- -- ---------- ---------- --------- 54
69,195 1,604

- -
84

--------- -
---------

----- ------- -

50

-------- -

144

---------- - --------- --------- 5
5---------- 73 - --------- --------- So

21152,963 1~5,930 3,124 041 2,596 26 273 721 4,445 ---- ---- 5 7
137 .976
75,883

21 953
14,'518

173
86

3 5

9

2

9

158
107

350 23 119 8 58
-------- -79 9 100 - ---------

1 5
9

6 Specific exemption under additional tax provisions of the Internal Revenue Code and under Revenue
Act of 1932 asamended by Revenue Act of 1935 is,$40,000; under Revenue Act ofl932, or that Act as amendedby Revenue Act of 1934, $50,000 ; under basic tax provisions of the Internal Revenue Cod and undertherRevenue Act of 1926, $100,000 ;

uiisdueeceRsesivoenntuaexeAsetpaoifdlt9o24S
.toartepsrioTrerAriettosr,i~e$s5o,Dooio .7 Estate, inheritance, legacy, or trict of Columbia, or (since

enBacAtmmoeunnttorfe
.tcheeivlat pb,lveenbuyebAenctefioefila9r3ie9s) totoh

UerniteadnSttiaoteestpaosserssitotnos
.exwed in aggregatcS40,000 .9 Less than $500 .

1
2
3



TABLE 2.- Taxable estate tax returns filed during 19,39 for citizens and resident aliens dying since enactment of the Revenue Act of 1935, classified

by size of net estate before specific exemption : I number of returns, items of gross estate and deductions, net estate, and tax bz~

[Net estate before specific exemption classes and money figures in thousands of dollars ]

Net estate (before specific exemption) classes

40 under 50 under Go under So under 100 under 150 tinder 200 under
Total 50 60 80 100 150 200 300

----------------------- -Nu ber of returns ---
12,592 2,724 1,864 2,307 1,327 1,691 795 74 2

m ------------------------ -

Gross estate :
Real estate : 04 3302 34 120 26,740 39,479 28 430 40,104 23,195 28,03 7

Real estate other than items 3-6 ----------------------------- ,
86029 4:684 2,823 4,498 2:705 5,150 2,705 2,689

Jointly owned ------------------------------------------------ -

Transfers during decedent's life --------------------------------

,
11,974 1,882 1,478

73
1,73 2

15
1,436
502

1,554
136

690
55

951
11 7

Transfers under powers of appointment ---------------------- -

--------------------------------- -Previously taxed --

1,766
13,925

20
3,400 1,098 1, 339 1,666 1,795 1,008 1,218

-- ------- -

Total real estate - ---------------------------- 359, W 44,105 32,212 47,063 34,738 48,739 27,653 33 .012
------------- -- -

Tangible personal property :
Tangible personal pro p-erty other than items 9-12 -------------- 28,492 2,637 2,043 3,363

49
1,79 ~it

3,053
23

2,05 7
21

2,34 9
26

jointly owned ------------------------------------------------- 23 6
240

3 4
24

20
80 23 5 21 10 6

Transfers during decedenVs life -------------------------------- 8 (7) 8
9-2Transfers under powers of appointment -------------------- -

------------------------------ ---- --- -Previously taxed
645 57 40 33 31 45 9

------ -

Total tangible personal property----------------------------- 29,621 2,753 2, 183 3,468 1,855 3,142 2,204 2,410

Intangible personal property :
Investments in bonds and stocks :

Federal Government bonds :
2 51 752 527 441 800 605 1,384 1,039 1,95 0
---------------------------------- -Wholly tax-exempt
2

,
42091 6,227 5,696 7,976 7,844 13,541 7,722 9,33 5

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Partially tax-exemp t

State and municipal bonds --------------------------------

,
240,731 2,089 2 058

85:

3,62 1
10214

3,548
11 277

7,301
04220

6,952
71 312

9,93 1
20,689

----------------------------------------- -All other bonds - 156,204 8,076 07 , , , ,
-

Total bonds ----------------------------------------- 540,108 16,920 15,279 26 499
rl: 292

23,274
68446

42 269
90~459

28,426
25 370

41.906
93,804

Capital stock in corporations ------------------------------ 1,029,647 37,106 36,142 , ,

Total bonds and stocks ------------------------------ 1,569,756 54,02 6
14 439

51,421
32 101

87,79 1
40944

69,958
20 131

132,728
50,162

98,68 0
30,586

135,710
33 26 3

Mortgages, notes and cash 3 ----------------------------------- 389,24 6
09 362

,
3 704

,
3,203

,
5,799

,
4,060 7,997 5,300 7:17 7

Taxable insurance (58 less 159) --------------------------------- -
--------------------- ------------------- -Other intangibles -

,
131,869

,
7.430 8,721 9,193 6,581 12,252 8,056 9.697

-- -

Total intangible personal property --------------------------- 2,152,963 104,304 95,451 147,193 111,800

~

203,138

~

142,622

-~

185,848

Total gross estate---------------------------------------- 2,542,152 151,162 ~129,84( J~i 7=724 8,3931 14 ::25

'01~

172,479 - 701221,Z71

JDeductions:
Funer and administrative expenses --------------------------- -

-t a Is ad HeJ~~- 1, ~-dlnt -
, .87 1

1.
,312

19. .71
,80 4

11201
0,348

16.036
,626

10,576
,10

2
., .0. 9,15 5

4,182
11 .64 4
13,58 5

1

10
11
12

13

14
15
16
17

18
19

20
21
22
23

24

2 5

2
9 9 ----------------------------

28
29

Net losses during administration ---------------------- ----------- 352
Support of dependents --------------------------------------------- 9,50 6

30
31
32
33

34
35
36

Charitable . public and similar bequests:
.Educational, scientific or literary:

Public----------------------------------------------------- 3,638
Private ---------------------------------------------------- 41,448

Religious ------------------------------------------------------ 12.294
Charitable and all other gifts ---------------------------------- 96,92 7

Total charitable, public and similar bequests ------------ 154,307
Property Previously taxed . net deduction 4 . . . . . . . . . . . . . . . . . . . . . . . . 51 .413
Specific exemption I ---------- ------------------------------------ . 503,680

37 Total deductions ----- 1,017,003

38
39

40

Net estate :
Before specific exemption (25 less 37 plus 36) ------ ---- ------------ 2,028,829
For basic tax (under 1926 Act or Internal Revenue Code, or either 1,097,591

as amended) .
For additional tax (under 1932 Act as amended by 1935 Act and 1,525,149subsN.uent Acts, or under the Internal Revenue Code) .

41
42
43
44

Basic tax :
Tax before tax credits------------------------------------- -------- 67,017
Tax credit for gift taxes paid to the Federal Government ---------- 145Tax credit for inheritance taxes 3 ----------------------------------- 53,109Not tax (41 less 42 and 43) ----------------------------------- _ 13,763

45
46
47

48

Additional tax :
Additional tax before tax credit ------------------------------------ 262,593
Tax credit for gift taxes paid to the Federal Government---------- 263

Net additional tax (45 less 46) ---------------------------------- 26Z 330

Total tax liability (44 plus 47) ------------------------------- ---276,093

Information items :
Intangible personal property:

Intangible personal property not included in items 53-56:
Stocks and bonds -------------------------------------- . . . 1,421668Mortgages . notes and cash 3 ------------------------------- 335 .665Taxable insurance (58 less

59) ~ -----------------------------
6Z 093

Other miscellaneous intangibles 115,002
Jointly owned --------------------------------------------------
Transfers during decedent's life

---- 45,845
----- 85,962

Transfers under powers of appointinwnt ------------------------- 15,443Previously taxed ---------------------------------------------- 69,19 5
Total intangible personal property ----------------------- _j, 152-963

49
50
61
52
53
64
56
56

5 7

58
69

Gross insurance---------------------------------------------- 137,976 13,730
Tax-exempt insurance 0 -------------------------------------------- 1 75,883 10 .025

For footnotes, see p . 236 .

22 24 to 1 17 53 18 21
814 712 983 685 1,238 888 93 6

71 74 142 44 876 347 328647 424 1,028 2,544 1,353 1 .938 96 1624 383 799 11 970 1,087 452 91 82,352 2,062 4,077 1,708 5,907 3,875 8,289

3 694 2 942 6,016 6.266 9,223 6,612 10,496
4:188 6 :333 4,637 4,662 6,932 4,518 5,127

108,960 74,560 92,280 53,080 67,640 31,800 29,680

138,560 102,575 130,401 82,912 118,004 67,174 71,498

121.562 101,831 159,603 118.561 204,655 137,106 179,46 1
20 128 472 1,384 37,972 58,541 106,183

12,602 27,271 67,323 65,481 137,015 105,306 149,78 1

0 1 5 14 384 775 2,07 3

----- ----------

(7)
F 2 9

6 4 11 29 606 1,627
(1) (7) 1 3 85 167 43 7

252 717 2,748 3,940 11,438 11,244 18,20 7
(7) 1 4 8 8 1 38

252 716 Z 744 3 .933 11, 4aO 11,243 18,170

252 717 2,745 3,936 11,515 11,409 18,607

45,631 43,892 76,311 62,402 116,232 88,391 121,69 5
31,353 26,582 36 .927 25,651 41,378 25,684 30,32 1
3,704 3,208 5.799 4,060 7,997 5,300 7,17 7
5,732 4,628 8,125 5,943 10,967 7,310 8,752
5,683 4,787 6,964 4,650 8,447 4,507 3,048
3,104 3,094 5,315 3,113 7 .116 5,141 7,385

161 115 593 435 2,097 860 1,75 5
8,936 9,146 7,158 5,545 8,905 5,428 5,71 4

104,304 95,451 147,193 111,800 203,138 142,622 185,848

10.77 2
*

17, i 11,546 19,362 12,399 14,325 1
7 . 564

M
11 . 7.486 11 .366 7.099 7149 1

I

10
11
12

13

26
27

28
29

30
31
32
33

34
35
36

3 7

3S
39

40

41
42
43
44

45
46
47

4 8

49
50
61
52
53
54
55
66

57

58
59



TAB Ln 2 .- Taxable estate tax returns filed during 1939 for citizens and resident aliens dying since enactment of the Revenue Act of 1935, classified

by size of net estate before specific exemption : I number of returns, items of gross estate and deductions, net estate, and tax -Continued to

[Net estate before specific exemption classes and money figures in thousands of dollars ]

Net estate (before specific exe mption) classes L-Contin ued

300 under 400 under 500 under 600 under 700 under 900 under 900 under 1,000 under
400 500 600 700 Soo 900 1,0GO 1,100

Number of returns ---------------------------------------------------- 356 210 122 96 62 50 42 3 7

Gross estate :
Real estat e

Real estate other than items 3-6 ------------------------------- 16,167 10,650 7,005 6,084
1

4,584
293

3,431
473

2,780
709

3,206
165

Jointly word ------------------------------------ -------
-li ft '0 i d d

1,373
427

63 3
488

209
32

33
259

-
500 1 6 7

e ------------------------------ -se nransfers; dur ng eceT
Transfers under powers of appointment ------------------------ 282 76 2

461
47 3
395

5
108

----------- -
38

8
(1)

----------- -
-

Previously taxed ---------------------------------------------- 1,001 313 - --------- -

Total real estate --------------------------------------------- 19,250 12,161 7,710 7,543 5,420 3,943 3,503 3,378

Tangible personal property :
Tangible personal property other than items 9-12-------------- 1,360 992 772 597 345 430 41 1

32
57 6

Jointly owned ------------------------------------------ - - -
-

Transfers during decedent's life --------------------------------
4

13
2

47
----------- -

(1)
1

------------
----------- -
------------

----------- -
------------ 10

----------- -
----------- -

-Transfers under powers of appointment------------------------ ----------- -
106

----------- -
35

----------- -
60

----------- -
15

----------- -
1

----------- -
7

----------- -
(7)

-------- -- -
----------- -

Previously taxed --------------------------------------------- -

Total tangible personal property ----------------------------- 1,484 1,077 833 612 346 437 453 576

Intangible personal rop rty :
g ds and stocks:o oInvestments i n

Federal Government bonds :
------------------------------ -Wholly tax-exempt 2-- 4,451 2,632 1,091 1,619 1,525 3,087 1,729 5,32 5- -

Partially tax-exempt 2 -------------------------------- -
d

6,972
6779

3,93 5
11 410

3,570
6294

2 540
5 :742

1,41 4
5 809

2,850
7,879

1,252
9,048

2,031
10,47 1

s ------------------------------- -State and municipal bo n
All other bonds--------------------------------------------

,
12,999

,
9,171

,
6,723 5,358 4:454 2,857 2,579 2,137

Total bonds ----------------------------------------- 34,098
488

25,753
09 154

16,01 3
52 536

15,259
33 739

13,202
90530

16,672
15 224

14,609
70 724

19, 96 1
22,450

Capital stock in corporations ------------------------------ 64, , , , , , ,

Total bonds and stocks----------------------------- -
3

98,58 6
89922

79,844
96815

52,53 8
10 719

48,99 8
9,502

44 .107
4,600

40,82 4
4 805

39,31 6
6,563

42,415
4,089

------------------------ ---- ---
-

Mortgages, notes and cas h
Taxable insurance (58 less 59) ----------------------------------

.
5,361

,
3,494

,
2,789 Z 091 1,388 1 :150

351
1,17 0

7212
67 1

3 20 1
Other intangibles ---------------------------------------------- 7,547 5,676 2,955 3,534 3,811 1, , ,

Total intangible personal property--------------------------- 134,392 104,982 69,002 64,125 63,907 48,131 49,770

~

50, 3

Total gross estate ----------------------------------- 1~55, 126 118, 2 :::~77 4 2. 27

"0

7 2

'9'

~2 53, 726 ~54 3

0

7F7

7

7

Deductions:
Funeral and administrative expenses ------------------------------ 7,797

,

2"
3, '00 3 , 41,7 1,781 2 259 2,677 2,2328

D.bt~ of d.-d..t- -t-.- ..d li- - --------------------------- 9.047

'

. 0
62

3 '1

3
3 , " 3"67

2,
'9

Z 747 2
, 8

1

I

10
11
12

13

26.27

28
29

Net losses during administration ----------------------------------
Support of dependents---------------------------------------------

Charitable, public and similar bequests:
Educational, s~lentiflc, or literary :

Publi c
Private

Religious ------------------------------------------------------
Charitable and all other gifts ----------------------------------

Total charitable, public, and similar bequests ------------
Property previously taxed, net deduction 4 . . . . . . . . . . . . . . . .
Specific exemption I -----------------------------------------------

Total deductions

Net estate :
Before specific exemption (25 less 37 plus 36) ---------------
For basic tax (under 1926 Act or Internal Revenue Code, or--e-iill-er-

as amended) .
For additional tax (under 1932 Act as amended by 1935 Act and

subsequent Acts, or under the Internal Revenue Code) .

Basic tax :
Tax before tax credits
Tax credit for gift taxes paid to the Federal Government ----------
Tax credit for inheritance taxes 5

Net tax (41 less 42 and 43) -------------------------------------

Additional tax :
Additional tax before tax credit
Tax credit for gift taxes paid to the Federal Government ----------

Net additional tax (45 less 46) ----------------------------------

Total tax liability (44 plus 47) -------------------------------

Information items :
Intangible personal property :

Intangible personal property not included in items 53-56 :
Stocks and bonds
Mortgages, notes, and cash 3 . . . . . ... . . . . . . . . . . . . . . . . . . . . . . .
Taxable insurance (58 less 59) - ----------------------------
Other miscellaneous intangibf~j---------------------------

Jointly owned -------------------------------------------------
Transfers during decedent's life --------------------------------
Transfers under powers of appointment ------------------------
Previously taxed ----------------------------------------------

Total intangible personal property---------------------

Gross insurance
Tax-exempt insurance 5 -------------------------------------- ------

For footnotes, see p . 236.

30
31
32
33

34
35
36

37

38
39

40

41
42
43
44

45
46
47

48

49
50
51
62
53
54
65
56

57

58
59

1

8
9

10
11
12

1 3

57 14 (1) 3 (1)588 387 293 242 70 184 40

122 43 638 7 43 23 13 45
2,812 825 45 79 1,872 58 2,813 3,836

414 272 121 193 468 113 3,397 187
8,749 8,146 717 1,748 3,578 3,446 1,195 6,264

12,097 9,295 1,521 2,027 5,961 3,641 7,419 10,33 2
3,631 2,043 1,636 1,090 5S8 2,079 630 ----------- -

14,240 8,400 4,880 3,840 2,480 2,000 1,680 1,480

47,457 33,393 15,934 14,049 15,723 12,088 15,337 16,901

121,909 93 .226 66,490 62,071 46,429 42,423 40,069 38,90 9
86,727 7Z 438 . 54,4014 5Z 552 40,267 37,502 3,5,899 35,209

107,669 84,826 61,610 58,231 43,949 40,423 38,389 37,429

2,223 2,163 1,805 1,908 1,579 1,575 1,610 1,669
26 11 3 32 2 ------------ 12 3

1,745 1,696 1,417 1,460 1 .220 1,259 1,278 1,328
452 456 386 416 357 316 321 338

14,540 12,079 9,266 9,094 7,157 6,778 6,692 6,71 3
38 8 3 61 ---------- ------------ 36

1
1

14,502 12,071 9,264 9,033 7,157 6,798 6,656 6,702

14,955 12,527 9,649 9,448 7,614 7,105 6,977 7,04 0

86,188 73,181 48,344 44,736 42,318 37,979 37.472 36,807
20,011 14,733 9,805 8,965 4 342 4 185 6,067 3,71 1
5,361 3,494 2,789 2,091 OSS 1 :150 1,170 67 1
6,508 5,307 2,766 3,218 2.907 1,338 1,551 1,942
1 .348 1,061 1,365 149 867 381 664 41
9,496 4,025 1,989 3,293 1,532 420 1,609 3,674
1,120 986 540 947 ------------ 59 642 3,529
5,360 194 1,404 838 553 2,619 694 ----------- -

134 392 104,982 69,002 64,125 53,907 48,131 4i.770 50,37 5

91 .22 5,697
1

4,456 3,250 2,181 1,846 995
3,661 2,204 1,667 1,159 793 696 315

28
29

30
31
32
33

34
35
36

37

38
39

40

41
42
43
4 4

45
46
47

48

0

t'D



TAIBUF 2 .-Taxable estate tax returns filed during 1989 for citizens and resident aliens dying since enactment of the Revenue Act of 1985, classi-
fied by size of net estate before specific exemption: I number of returns, items of gross estate and deductions, net estate, and tax-Continued

[Net estate before specific exemption classes and money figures in thousands of dollars ]

Net estate (before specific exemption) classes '-Continue d

1,100under 1,200tinder 1,300 tinder 1,400 under 1,500 under 1,600 under 2,000 under 2,100 under
1,200 1,300 1,400 1,500 1,600 2,000 2,100 2,50 0

1 Number of returns ---------------------------------------------------- 18 23 19 11 7 21 7 13 1

Gross estate:

2
Real estate :

Real estate other than items 3-6 ------------------------------- 2,871 2,117 2; 219 445 890 1,389 442 1,482 2

3 Jointly owned ----------------------------------------- ------- 182 18 73 40 6 122 ------------ 47 3
44 Transfers during decedent's life -------------------------------- 60 467 4 ------------ ------------ ------------ ------------ ------------ W55 Transfers under powers of appointment ------------------------ ------------ 1 ------- ---- ------------ ------------ ------------ ------------ ----------- -

3 6
6 Previously taxed ---------------------------------------------- 18 ------------ ------------ ------------- ------------ ------------ ----------- -

7 Total real estate--------------------------------------------- 3,130 2,603 2,296 485 896 1,511 442 1,532 7 U2

8
Tangible personal property :

Tangible personal property other than items 9-12 -------------- 275 551 483 226 98 230 142 155
'

8 0

9 Jointly owned ------------------------------------------------ -
'

------------ 2 ------------- 3 ------------ ----------- -
-

------------ 3 9
1010 Transfers during decedent s life -------------------------------- ------------ ------------ ------------ ------------ ------------ -- ---------- ------------ -------------
1 111 Transfers under powers of appointment------------------------ ----------- -

32
------------ ------------ ------------ ----------- -

1
----------- -

3
------------ -------

---ii 1 212 Previously taxed ---------------------------------------------- ------------ ------------ ------------ ----------- -

13 Total tangible personal property ----------------------------- 307 553 483 229 99 232 142 169 1 3

Intangible personal property:
investments in bonds and stocks :

0

14
Federal Government bonds :

Wholly tax-exempt 2----------------------------------- 999 1 253 975 1,220 380 1,093 1,322 351 1 4

15 Partially tax-exempt 3 --------------------------------- 520 1: 536 1,211 1,161 525 250 413 606 1 5

16 State and municipal bonds -------------------------------- 3,797 5,341 6,017 3,156 429 4,291 1,174 3,412 1 6

17 All other bonds -------------------------------------------- 2,440 1,954 1, 795 950 596 1,835 697 469 17

is Total bonds ----------------------------------------- 7,756 10,085 9,999 6,487 1,930 7,479 3,607 4,838 18

19 Capital stock in corporations ------------------------------ 10,106 15,213 13,093 9,305 6,219 27,748 9,787 20,293 19

20 Total bonds and stocks -------------------- --------- 17,862 25,298 23,092 15,793 8,149 35,227 13,394 25,131 20

21 Mortgages, notes, and cash 8 ----------------------------------- 3,154 3,253 3,588 1,504 2,527 5,195 2,223 2,676 `2 1

22 Taxable insurance (58 less 59) ---------------------------------- 922 304 231 811 285 1,513 803 468 ~2

23 Other intangibles---------------------------------------------- 976 301 677 296 32 1,784 24 4,757 2 3

24 Total intangible personal property---------------------- - 22,913 29,155 27; 589 18,403 10,993 43,718 16,444 33,032 2 4

26 Total gross estate --------------------------------- 26,350 32,312 30,368 19,117 11,989 45,461 17,028 34,733 25

26
Deductions:

Funeral and administrative expenses ----------------------------- - 1,003 1,538 1,488 726 445 2,122 710 1,587 26
27 ]Debts of decedent ; mortgages and liens --------------------------- 1,372- 1,836 1,441 2 035 390 3,599 1,805 1,657 27

28 Met losses dwing administration -------------------
--------------- --------- - ------- 7 3

29 Support of
dependents ------------------------- ------------------ - gi -

ii5- 180 27
----------- -

59
---

-
------- -------- 2

Cb
------------ 29

arilabe' Public, and similar bequests :.
d cational, scientific, or literary :

30
Pu
ublic

31
32

Private --------------------- ------------------------------ -
Religious ------------------------ 772

25
122

551
56

------------ ----------- -
9

----------- -
88

1
NO

----------- -
1 654

3 0
3 133

----------------------------- -
Charitable and all other gifts -------------------------------- -

30
1 528

104
82

584 1 5 23 60
,

2 32

34

- , 510 394 57 1,693 135 218 13

35
Total charitable, public, and similar bequests ---------- -

Property previously taxed, net deduction 4 2,329 333 1,701 395 71 1,804 296 1 874 3 436
. . . . . . . . . . . . .

Specific exemption I -------------------------------- -------------- 87 3
720

----------- -
920

----------- -
760

------------ 171 42 ------------
,
257 3 5

37
440 280 840 280 520 3 6

Total deductions . . . .

N t t t

6,379 4,739 5,577 3,626 1,417 8,755 3,091 5,999 3 7

38
39

e es a e :
Before specific exemption (25 less 37 plus 36) ---------------------- -
For basic tax (under 1926 Act or Internal Revenue Code or eith

20,691
1

28,493 25,551 15,931 10,852 37,546 14,216 29 254 33, eras amended) . 8,924 26,193 23,651 14,831 10,158 35,448 13,516
,

27,960 3 9
40 For additional tax (under 1932 Act as amended by 1935 Act andsubsequent Acts or under the Inter l R C

19,971 27,573 24,791 15,401 10 57j 36 706 13 936 28 '34 40, na evenue ode) . , , , ,

B i -as c tax : --
4 1
42

Tax before tax credits ------------------------ . . . . .. . . . . . . . . . . . . . .
Tax credit for gift taxes paid to the Federal Government 947 1,371 1,294 840 692 2,214 891 1,032 U24 143

44

---------- -
Tax credit for inheritance taxes 3 ---------------------------------- -

Net tax (41 less 42 and 43) ------

---------- -
758

----------- -

1,048

----- ----- -

1,035

----------- -

672
21

457
12

1,762
----------- -

713
----------- -

1 545
42 ~9

43 0------------------------------ -

Additi l

189 323 259 168 114 440 178
,
386 44 M

4 5
46

ona tax:
Additional tax before tax credit
Tax credit for gift taxes paid to the Federal Government -- -- --

3,691 5,212 4,789 3,046 2,113 7,643 2,992 6,356 45
47 ---- - - -Net additional tax (45 less 46) ----------------------------------

----------- -
3,691

----------- -
5,212

------- -
4,78-5 - - ------3,- 0-4- 6--

3 1
2,082

13 -
7,630

----------- -
2,992

---
_6

4 6
4 7

48 Total tax liability (44 plus 47) ------------------------------ -

I f

3,880 5,535 5,048 3,214 2,196 8,071 3,170 6,743 48 0
n ormation items :

Intag i ble Personal property :

1

Nt.
ugge personal property not included in items 53-56 :4 9

50
Stocks and bonds -------------------------------------- -
Mortgages, notes and cash I 13,580 23,638 . 21,959 12,728 5,806 32,885 13 394 25 074 49

51
, ------------------------------ -

Taxable insurance (58 less 59) ------------------------ 2,600
922

3,216 3,450 1,401 1,717 3,920
,

2,213
,

2,621 50
52

----- -
Other miscellaneous intangibles --------- 304 231 811 285 1,513 803 468 51

53
----------------- -

Jointly owned ----------------------------------------------- 48 3
1 346

295
32

677 296 31 1,747 24 4,503 5 2
54
55

- -
Transfers during decedent's life
Transfers under powers of appointment

,
2,807 1,323

116 -
1,155

---------- -
3,168

254
1,936

77
3,156 -

1 0
----------- -

42
-----------

53
54

56
------------------------ -

Previously taxed ----------------------------------------------
----- . . . 348 - ----------- - ----------- 883 374 - ----------- 13 55

57

- ----------- - -----------

180 48 - ----------- 311 56
Total intangible personal property -------------------- -2 5

g 15

27,589 18,403 10, 99:3~::~43, 718 ~ -~::16:, :4:44~ 33,032

-

5 7
58
59

Gross Insurance
Tax-exempt insurance a

. . . . . . . . . . .
1,147

5-6
408 1,091

1

3 8M4

1

1,751

1~

933
__

677 1 53
1 224 272 177 210 101 231

1 0

130
0

9

209 59

For footnotes, see p . 236 .
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TABLE 2 .- Taxable estate tax returns filed during 1939 for citizens and resident aliens dying since enactment of the Revenue Ad of 1936, classi-

fied by size of net estate before specific exemption :' number of returns, items of gross estate and deductions, net estate, and tax-Continued
[Net estate before specific exemption classes and money figures In thousands of dollars ]

I Number of returns ----------------------------------------------------

Gross estate :
Real estate :

Real estate other than items 3-6 -------------------------------
Jointly owned------------ ; - iff~

---------------------------------

Transfers during decedent s -------------------------------
Transfers under powers of appointment ------------------------
Previously taxed ----------------------------------------------

Total real estate --------------------------------------------- 1,583

8
9

10
11
12

13

Tangible personal property :
Tangible personal property other than items 942 -------------- 55
Jointly owned --------------- ---- -------------------------- ------------
Transfers during decedent's life -------------------------------- ------------
Transfers under powers of appointment ------------------------ ------------
Previously taxed ---------------------------------------------- 7

Total tangible personal property----------------------------- 63

Intangible personal property :
Investments in bonds and stocks:

Federal Government bonds :
Wh 11 tax-exempt 2 ----------------------------------- 2650 ----- 191
Partially tax-exempt 2 ----------------------------

State and municipal bonds -------------------------------- 1,725
All other bonds -------------------------------------------- 1,249

I Total bonds ----------------------------------------- 3,430

Capital stock in corporations ------------------------------ 4,057

Total bonds and stocks ------------------------------ 7,487
1\,Iortgages, notes, and cash 3 ----------------------------------- 1,795
Taxable insurance (58 less 59) ---------------------------------- 71
other intangibles ------------------------------------------ --- 4 4

Total intangible personal property--------------------------- 9,396

Total gross estate ---------------------------------------- 11,042

26
27

Deductions :
Funeral and administrative expenses ------------------------------
Debts of decedent ; mortgages and liens ----------------------------

28
29

Net losses during administration ----------------------------------
Support of dependents ---------------------------------------------

Charitable, public, and similar bequests :
Educational, scientific, or literary :

30
31
32
33

34
35
36

Public
Private

Religious ------------------------------------------------------ 20Charitable and all other gifts---------------------------------- (1 )

Total charitable, public, and similar bequests ----------- 20
Property previously taxed, net deduction 4_
Specific exemption I ----------------------------------------------- 7----------------------- 160

37 Total deductions -------------------------------------------- 961

38
39

40

Net estate:
Before specific exemption (25 less 37 plus 36) -------------------- 10,241
For basic tax (under 1926 Act or Internal Revenue Code, or either 9,841

as amended) .
For additional tax (under 1932 Act as amended by 1935 Act and 10,081

subsequent Acts, or under the Internal Revenue Code) .

41
42
43
44

Basic tax :
Tax before tax credits ---------------------------------------------- 718
Tax credit for gift taxes paid to the Federal Government ---------- ------------
Tax credit for inheritance taxes 5 ----------------------------------- 574

Net tax (41 less 42 and 43) ------------------------------------- 144

45
46
47

Additional tax :
Additional tax before tax credit ------------------------------------ 2,305
Tax credit for gift taxes paid to the Federal Government ---------- ------------

Net additional tax (45 less 46) ---------------------------------- 2,30 5

Total tax liability (44 plus 47) ------------------------------- 2,44948

Information hems:
Intangible personal property :

Intangi - ble personal property not included in items 53-56 :
S! ocks and bonds------------------------------------------
Nlortgages, notes, and cash 3 -------------------------------
Ttixable insurance (58 less 59) ------------------------------
01 her miscellaneous intangibles --------------- -----------

Jointly owned -------------------------------------------------
Tramfers during decedent's life--------------------------------
Tran .,fers under powers of appointment ------------------------
Provirusly taxed --------------------------------------- ------

rrotal intangible personal property -----------------------

Gross insurance
T ;ix-exenipt insurance 6 ----------

For footnotes, see p. 236 .

Net estate (before specific exemption) classes '-Continued

2,500 under 2,600 under 3,000 under 3,100 under 3,500 under 3,600 under
4 000

4,000 unde r
1004

4,100unde r
00062,600 3,000 3,100 3,600 3,600 , , ,

4 6 2 5 1 3 8

1,583
------------

294
------------

444
------------

1,440
-----------

30 1
------- ----

29 8
------------

918
----------- -

-------

988
------ -
----------- -

----------- -
------------

--- ------- -
------------

----------- -
------------

----------- -
------------

----------- -
----- ------

----------- -
------------

---- -
----------- -
------------

---------- -
6 5

294 444 1,440 301 298 918 1,06 3

70
------------

14
------------

426
------------

(1)
------------

21
-----------

4 5
----------- -

- --

269
------ -
----------- -

----------- -
----------- -
------------

----------- -
----------- -
------------

----------- -
--------- - -
------------

----------- -
----------- -
------------

----------- -
----------- -
-------- ---

-- ------ -
----------- -
------------

1

----------
1~_

70 14 426 It- 45- 283

1,574 ------------ 51908 ------------
54598

21
29

2,36632,
7888

8
326

3,760
----------- -

1,874
21 8

7,434
------ --

3K
"0'

7 2,920 7,910
910948948411 219 182 496 10 ----------- -

6,071 2,092
3 471

13,741
30 786

847
7521

1,718
13 97

2,97 0
131

11 95 3
28:332

8,401 , , , ,

14,472 5,563 44 528
211 :

2,59 9
270

8,86 7
2 171

3,100
183

40,284
6, 213

723 281 8
197

,
4

. . . . . . . . . . .
- 620

3
2,678

----------- -
a4l. 998

----------- -
W 3,262 ------------ 1,39 8

17,876 6,186 47,434 3,834 14,296 3,283 48,515

18,2

30

6,645 4

9 ' 300

4~, 136 14~, 614 4,247 49,85 1

rj,43

7

'6
7

'
224

7

2
3 52'a

255
309

83 8
427

13 6
19

2,81 8
2,63 3

125
g

47 337

1

1
3. 7

------------ I ------------
------------

---------- - 346 35 ------------ ------------
-- ----------- ----------- -

---------- 120

25 ------------ ------------ ------------ ------------ ------------ 14525 ------------ 32 ------------ --- ------- 1 024---- ------- ------------ 42 ------------
- -

1
------------ ,

1249 ------------ 15,935 ------------ 1,842 10 6,462

299 ------------ 16,009 --- -------- 1,843 10 7,63 2
142
240

----------- -
so

----------- -
200

----------- -
40

----------- -
120

----------- -
40

1,69 2
320

1,963 641 32,756 604 3,229 205 15,24 9

16,506 6,084 16,744 3,572 11 506 4,082 34 923
15,909 5,884 16,244 3,472 11 : 206 3,982

,
34,14 1

16,266 6,004 . 16,544 3,532 11,386 4,042 34,603

1,201 464 1,342 295 987 361 3 208
11 ------------ ------------ ----------

,

812 371 1,073
- -

236
----------- -

790
----------- -

289

----------- -

2 566
378 93 268 59 197 72

,
64 2

3,804 1,443 4,101 892 2,947 1,067 9,368
a ------------ ------------ ----------- -- -

3 .801 1,443 4,101 892
-------- -

2 .947
----------- -

1,067
--------- -

9,36 -

4,179 1,536 4,369 951 3,144 1,140 10,()0 9

7,114 12,886 5,563 44 527 2,599 8,857 3,100 37 8351,795 722 28t 1 :821 270 2,173 183
,

6 05471
44

3
2,523

----------- -
341

19 7
888

------ _
66~_

4
3.262

----------- -
------------

,
620

1 296
I ------------ ---------- - --------- -- --

,

373
--

11585
-

--------- _
i -

------------
--------- -

------------
----------- -
------------

----------- -
20---- -

------------
---------- -

---

----------- -

------------

----------- -

------------

----------- -

------------

----------- -

------------

----------- -

------------

2,690

----------- -

9,396 17,876 6,186 47,434 3,834 14,296 48,515

71 114 8 302 ------------ 84 736------------ ill 8 105 ---------- _ so 116

I

8
0

12

1 3

14
15
16
17,

is
19

20
21
22
23

24

25

26
27

28
2 9

30
31
32
33

34
35
36

37

38
39

40

41
42
43
44

45
46
47

48

b'D
CO
1`~"



TABLP, 2 .-Taxable estate tax returns filed during 1939 for citizens and resident aliens dying since enactment of the Revenue Act of 1935, cZassi-

fied by size of net estate before specific exemption : I number of returns, items of gross estate and deductions, net estate, and tax-Contin ued

lNet estate before specific exemption classes and money 11jures-In thousands of dollars]

I

8
9

10
11
12

13

24

25

Deductions:
26 Fune at and administrative expenses --------------------------------------------------------
27 ~ T~- .bt's of demdent ; mortgages and Hons ----------------------------------------------------

28
29

30
31
32
33

34
35
36

3 7

38
39
4 0

41
42
43
44

46
46
47

48

Net estate (before specific exemption) classes '-Continue d

5,000under 5,100urider 6,000under 6,100under 7,000under 7,100under
5,100 6,000 6,100 7,000 7,100 8,000

------------------------------------------------ -
Number of returns

1 3 ------------ 3 ----------- -
---------------------------- -

Gross estate:
Real estate : log 457 ------------ 747 ------------ 170

Real estate other than Items 3-6 --------------------------------------------------------- ---- ------------ ------------ ------------ ----------- -
Jointly owned ---------------------------------------------------------------- --------- ------------ --------

-------- ------------ ----------- -
Transfers during decedent's lite --------------------------------------------------------- ------------ ------------ ----------- -

-----
--- -
------------ ------------ ----------- -

Transfers under powers of appointment ------------------------------------------------ -
------------------------------------------------------ -Previously taxed

----------- -
~W~~~~

----------- -
------------

------ -
--------- W -- ------------ ------------ ----------- -

---- ------------

---- w ------ --------------------------------------- -Tot'al real estate
199 457 ------------ 747 -------- W --- 17 0

----------------- -

Tangible personal property : 70 201 ------------ 134 ------------ 299
-Tangible personal property other than items 9-12 ---------------------------------------

---- ------------ ------------ ----------- -
-------------------------- W -- -Jointly owned -------------------------------------------- ------------ ------------ --------

-- ------------ ------------ ------ W ---- -
Transfers during, decedent's life ------------------------------------ W -------------------- ------- W ---- ------------ ----- W ----

- ------------ ------------ ----------- -
Transfers under powers of appointment --------- w --------------------------------------- ------------ ------------ ---------- -

--- ------------ ------------ ---------- -
---- w ----------------------------------------------------- ----- -Previously taxed ----- -------

-- -
----- -------- -

Total tangible personal property------------------------------------------------------
70
-

201
-
------------ 134 -------- 299

Intangible personal property:
Investments in bonds and stocks :

Federal Government bonds : 52 ------------ 1,512 ------------ 176
Wholly tax-exempt I ------------------------ W ----------------------------------- ------------

62 ------------ ------------ ---------- W_ 59
Partially tax-exempt 1_ --------------------------------------------------------

-------- 370 ------- -- 11,109 ------------ 5,826
State and municipal bonds---------------------- W ----------------------------------- 44 259

-- -
264 -------- 2

All other bonds ------------------------------ -------------------------- W ----------- ----------- -

Total bonds --------------- w --------------------------- ---------------------- 187
4 693

74 3
12 187

------------ 12,885
14 036

----------- -
------------

6,06 2
1,71 3

Capital stock in corporations --------- w ------- W -------------------------------------- , , ------------ ,

Total bonds and stocks ----------------------- w ---------------------------- --- 4,880
209

12,929
271

----------- -
----------

26,92 1
3,099

----------- -
------------

7,77 6
57

Mortgages, notes and cash 8 -------------------------------------------- W ------ --------
-

--------------- -59)(58 lbl iT ------------ 60
- -
------------ ------------ ------------ ---------- -

---------------------------- W ------------- -essnsuranceeaxa
Other intangibles ----------------------------- w ----------------------------------------- 44 5,719 ------------ 67 ----------- -

Total intangible personal property----------------------- W ---------------------------- 5,113 111,1190 ------------ 10,087 ------------ 7,841

Total gross estate --------------------------------------- W ------------ W -------- W --- 5,402 19,637 w_ -------- 30,969
--------

8,310

40 745 ------- 1,606 ------------ 583

192 2, 533
---- -
------------ 642 ----------- -

Net losses during administration
Support of dependents

Charitable, public and similar bequests :
Educational, S~ientific, or literary :

Publi c
Private

Religious
---- --------------------------------------------------------------------------Charitable and all other gifts ------------------------------------------------------------

Total charitable, public, and similar bequests ---------------------
Property previously taxed, net deduction 4 -----------------------
Specific exemption I --------------------------------------------------------------- ----------

Total deductions ------------------ --------------------------------------------- ------

Net estate :
Before specific exemption 125 less 37 plus 36) ------------------------------------------------ 5,036
For basic tax (tinder 1926 ct of Internal Revenue Code, or either as amended) ------------- 4,937For additional tax (under 1932 Act as amended by 1935 Act and subsequent Acts, or tinder the 4,996Internal Revenue Code) .

Basic tax :
Tax before tax credits----------------------------------------------------------------------- 495Tax credit for gift taxes paid to the Federal Governmen t
Tax credit for inheritance taxes 5 ------------------------------------------------------------ 396

Net tax (41 less 42 and 43) ------------------------------------------------------------- 9
9

Additional tax :
Additional tax before tax credit --------- --------------------------------------------------- 1,426 4,731Tax credit for gift taxes paid to the Federal Governmen t

Net additional tax (45 less 46) ----------------------- 4 --------------------------------- 1,426 4,73 1

Total tax liability (44 Plus 47) ------------------------------------------------ --------- 1,524 5,060

Information items :
Intangible personal property :

Intangible personal property not included in items 63-,56 :
Stocks and bonds

--------------- --------------------------------------------------- 12,929

Mortgages, notes and cash3 4,797

Taxable insurance (58 less59)-- ISO 266

----------------------------------------------------- ------------ 60Other miscellaneous intangibles 44 5,71 9Jointly owned
--- ------------------------------------------------------------------- ------------ 5Transfers during tiecederiVs life

Transfers tinder powers of appointmen t
Previously taxed ------------------------------------------------------------------------ 143 ------------

Total intangible personal propertN ---------- 5,133 18,980

Gross insurance --------------------------- L ----------------- ------ --------------------- ------------ 100Tax-exempt insurance 0 ----------------- --
40- ------------------------------------------------- ------------

----------- -
------------ ------------

----------- -
------------

--- ------- -
-----

----------- -
------------

L---------- -
----------- -

------------ 45 -----
------- ------------ --- - ------------- 15 ----- 6,353 - ----- ------------- ----------- -50

----------- -
------------

----------- -
so

----------- -
------------

----------- -
3,425

----------- -
------------

----------- -
----------- -

-
140 ------------ 9,778 -------

---
50

------------ ------------ ------ -
40 120 ------------

---- -
120

------- - -
------------

----------- -
40

406 3,548 ------------ 12,146 ------------ 957

16,209 ------------ 18,943
------------

7,393
15,909 ------------ 18,643 ------------ 7,293
16,089 ------------ 18,823 ------------ 7,35 3

1,647 ------------ 21063 ------------ 863
----------- -

1,318
----------- -
------------

------
K6K -

-- -
------------

--------
69i

329 ------------ 413 ------------ 173

------------ 5,870 ------------ 2,42 5
----------- -
------------

----------- -
5,870

----------- -
------------

----------- -
2,42 5

------------ 6,283 ------------ 2,59 7

------------ 25,495 ------------ 7,77 6
------------ 3,055 ------------ 5 7
------------ ---------

- ----- ------------- 6i - ---- ------------- ----------- -8
------------ ------

- - - --- ------ - -- - -
------------

4 :, 0ip - - -- - --------- ------------ -
-----------

-------------
----------- -
------------

----------- -
------------

---------- -
-------- -- -

------------ 30,087 ------------ 7,84 1
- -----------

40 ------------ - ---- -
- -----------

1
40 ------------ -

----- -
-----------

I

8
9

10
11
12

1 3

24

25

26

28
29

30
31
32
33

31
35
36

3 7

39
39
4 0

41
42
43
44

45
46
47

4 8

49
50
51
52
63
54
55
56

57

58
59

For footnotes, see p . 236 V-1o;
CAD
CAD



TABLu 2 .-Taxable estate tax returns filed during 1939 for citizens and resident aliens dying since enactment of the Revenue Act of 1935, classi-

fied by size of net estate before specific exemption : I number of returns, items of gross estate and deductions, net estate, and tax-Continued

lNet estate before specific exemptton classes and money figures In thousands of dollars i

I

8
9

10
11
12

13

14
15
16
17

18
19

20
2 1

22
23

24

25

26
27
28

1

29

0

Not estate (before specific exemption) classes L-Continued

8 000 tinder 8,100 under 9,000 under 9,100 under 10,000
under

10,100,
8,100 9,000 9,100 10,000 10,100

and over

-- ------- -
N b f tu ns --------------------------------------------

------------ ------------ 3 ------------ 6
um er o re r ---------------------- -

Gross estate:
Real estate :

-- 57 --- -------- 2,315 ------------ 5,976
Real estate other than items 3-6 --------------------------------------------------------- --------

- -- --------- ------------ ------------ ------------ ---------- -Jointly owned -------------------------------------------------------------------------- --------- -- -
-- ------- - ------------ ------------ ------------

-
--------- -Transfers during decedent's life --------------------------------------------------------- ------------

--- ------------ ------------ ----------- -Transfers under powers of appointment ------------------------------------------------ -
-------------------------------------------------------- --Pr vi usly taxed

----------- -
------------

----------- -
------ ------

- --------
----- ------- ------ -_------------ - -e o

------------------------------------------------------ --Total real estate

-

------------

-
57
-

------------ 2,315 ------------ 5,076
---------- --- -

Tangible personal property :
Tangible personal property other than 1 tbms 9-12 --------------------------------------- ------------ 10 ----------- -

------- -
---

610
------------

----------- -
-----------

1,32 9
--------- -

Jointly owned -------------------------------------------------------------------------- ------------ ------------ -
----------- ------------

----------- ----------- -
Transfers during decedent's life --------------------------------------------------------- ------------ ------------ - ------- ------------ ---------- -
Transfers under powers of appointment ------------------------------------------------ -

-------------------------------------------------------------- -Previously taxed --

----------- -

------------

----------- -

------ ------

----------- -

------------

---- -

------ ------- ------ -------

-

----- ----- ------ - -

Total tangible personal property------------------------------------------------------ ----------- -

-
10 ------------ 610 ------------ 1,329

-

Intangible personal property :
Investments in bonds and stocks :

Federal Oovernment bonds : 39 --- -------- 196 ------------ 3,41 0
Wholly tax-exempt 2 ------------------------------------------------------------ ------------ - 178 ------------ 37 8
Partially tax-exempt I ----------------------------------------------------------- ------------

---
----------- -

7,419
-- -------- -

------------ 7,338 ------------ 55,007
State find municipal bonds--------------------------------------------------------- -
All other bonds ---------------------------------------------------------------------

------- - -
------------

14 ------------ 335 ------------ 771

7 4
7 i

8,047 ------------ 59,606
Total bonds ------------------------------------------------------------------

,
733 15,571 ------------ 58,08 1

Capital stock in corporations --------------------------------------------------------

F

Total bonds and stocks ------------------------------------------------------ -
M t as notes and cash I --- ----------------------------------

,8

2

"go,

23,618
743

----------- -
------------

117,64 7
6,36 7

or gag , -----------------------

Taxable Insurance (58 less 59) ----------------------------------------------------------
Other intangibles -----------------------------------------------------------------------

Total intangible personal property----------------------------------------------------

Total gross estate --------------------------------------------------

Deductions :
Funeral find administrative expenses --------------------------------------------------------
Debts of decedent : mortgages and liens -----------------------------------------------------
Not losses during administration ------------------------------------------------------------
Support of dependents----------------------------------------------------------------------

Charitable, public, and similar bequests :
Educational, scientific, or literary :

Public------------------------------------------------------------------------------
Private-----------------------------------------------------------------------------

Religious-------------------------------------------------------------------------------
Charitable and all other gifts ------------------------------------------------------------

Total charitable, public, and similar bequests ------------------------------------
Property previously taxed, not deduction

I --------------------------------------------------Specific exemption I -------------------------------------------------------------------------

Total deductions ----------------------------------------------------------------------

Net estate :
Before specific exemption (25 less 37 plus 36) ------------------------------------------------
For basic tax (under 1926 Act or Internal Revenue Code, or either as amended) ----------
For additional tax (underl932 Act as amended by 1935 Act and subsequent Acts, or underifi e--

Internal Revenue Code) .

Basic tax :
Tax before tax credits -----------------------------------------------------------------------
Tax credit for gift taxes paid to the Federal Government ------------------------------------
Tax credit for Inheritance taxes 5 ------------------------------------------------------------

Net tax (41 less 42 and 43) -------------------------------------------------------------

Additional tax :
Additional tax before tax credit -------------------------------------------------------------
Tax credit for gift taxes paid to the Federal Government --------- --------------------------

Net additional tax (45 less 46) ---------------------------------------------------------

Total tax liability (44 plus 47) ---------------------------------------------------------

For footnotes, see p . 236 .

30
31
32
33

34
35
36

37

38
39
4 0

41
42
43
4 4

45
46
47

48

------------ ------------ ------------ . 73 ------------ 368
------------ ------------ 4,278 ------------ 10,603

------------ ------------ 28,713 ------------ 134,985

9,182 ------------ 31,638 ------------ 142,290

------------ 178 ------------ 1,411 ------------ 5,255
----------- -
------------

24
--

------------ 950 ------------ 2,190

------------
--------- -

------------
----------- -
------------

-----------
-

7

----------- -

------------

----------- -

180

------------ ------------ ------------ 33 ------------ ----------- -
------------ ------------ ------------ 18 ------------ 9,89 5
------------ 5 ------------ ------------ ------------ 20
------------ 5 ------------ ------------ ------------ 2,18 8

------ -
-- - -

10 ------------ 51 ------------ 12,103
-- - ---- -

------------
----------- -

40
----------- -
------------

----------- -
120

----------- -
------------

----------- -
240

------------ 253 ------------ 2,538 ------------ 19,968

------------ 81969 ------------ 29,220 ------------ 122,562
------------ 8,869 ------------ 28,920 ------------ 121,962------------ 8,929 ------------ 29,100 ------------ 122,322

----------- -
-- -

1,140 ------------ 3,855 ------------ 20,51 3
-- ------ -

------------
----------- -

912
----------- -
------------

----------- -
3,OS4

----------- -
------------

- ---------- -
16,41 1

------------ 228 ------------ 771 ------------ 4,10 3

----------- -
--

3,128 ------------ 10,448 ------------ 51,92 2
--------- -

------------
----------- -

3,128
----------- -
------------

----------- -
10,448

----------- -
------------

-----------
-

51,922

3,356 ------------ ~1 ~11, 219 56,025

I

8
9

10
11
12

1 3

14
15
16
17

is
19

20
21

22
2 3

24

25

26
27
28
29

30
31
32
33

34
35
36

3 7

38
39
4 0

41
42
43
44

45
46
47

48

to

tQ
W
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TABLE ~ .-Taxaiile estate tax returns filed during 1939 for citizens and resident aliens dying since the enactment Revenue Act of 1985, classi-

fied by size of net estate before specific exemption :' number of returns, items of gross estate and deductions, net estate, and tax- Continue d

[Net estate before specific exemption classes and money figures In thousands of dollars ]

Net estate (before specific exemption) classes '-Continued

Information items :
Intangible personal property :

intangible personalyroperty not included in items 53-56:
Stocks and bon a ------------------------ ------------------------------------------
Mortgages, notes and cash 3 ---------------------------------------------------------
Taxable insurance (58 less 59) -------------------------------------------------------
Other miscellaneous intangibles -----------------------------------------------------

Jointly owned --------------------------------------------------------------------------
Transfers during decedent's life ---------------------------------------------------------
Transfers tinder powers of appointment -------------------------------------------------
Previously taxed ------------------------------------------------------------------------

Total intangible personal property ------------------------------------------------

40
50
51
52
53
64
65
66

57

68
69

Gross insurance-----------------------------------------------------------------------------
Tax-exempt insurance 6 ---------------------------------------------------------------------

I Net estate and specific exemption as provided under the Revenue Act of 1932 as

amended by the Revenue Act of 1935 and subsequent act~, or under tire additional tax
provisions 6f the Internal Revenue Code . The specific exciaiption thus allowed is $40,000 .

1 The interest on wholly tax-exempt Federal Government bonds is exempt fromboth
the normal tax and surtax of the Federal income tax ; the Interest on partially tax-exempt
Federal Government bonds is exempt only front the normal tax . United States savings
and Treasury bonds of which the interest on a principal amount not in excess of $6,000 is
wholly exempt, are included in partially tax-exempt Federal Government bonds .

3 Cash of all kinds classified as intangible property.
4 The basis for the valuation of property previously taxed is the value as finally .deter-

mined in the case of prior decedent or donor, or the value included in gross estate of pre-

8,000 under
8,100

8, 100 under
9,000

8,205
90 9

------------
1

------------
------------
------------
------------

9,115

9,000 under
9,100

9,1oo under10,000

23,606
743
73

4,278
------------

13
------------
------------

28,713

118
45

10,000
under
10,100

10100
anh over

107,735
6,334

368
10,603

------------
9,858

88
------------

134,985

408
40

49
50
51
52
53
54
55
56

57

58.59

sent decedent, whichever I,,; lower. Subject to certain conditions and limitations, the
net deduction for property previously taxed is such value less a proportionate reduction .
This reduction is the proportion of total deductions, except previously taxed property,
which previously taxed property bears to gross estate . The net deduction for property
previously taxed is that computed for purposes of the additional tax, not that computed
for purposes of the basic tax .

6 Estate, inheritance, legacy, or succession taxes paid to States, Territories, District of
Columbia, or (since enactment of the Revenue Act of 1939) to United States possessions .

6 Amount receivable by beneficiaries other than the estate, not to exceed In aggregate

$10,000 .
7 Less tb~arr $500 .

TABLE 3 .-Taxable estate tax returns filed during 1939 for citizens and resident aliens dying since enactment of the Revenue Act of 1935, classifiedby size of gross estate : I number of returns, items of gross estate and deductions, net estate, and tax
[Gross estate classes and money figures In thousands or dollars l

Gross estate classes I

Total 40-under 50 under 60 tinder 70 under 80 under 90 under 100 under 120 unde r60 60 70 80 90 100 120 150

Number of returns-------- ------------------------------- 12,592 1,116 1,632 1,207 1,038 875 765 1,189 1,112 1
Gross estate :

Real estate:
110-11 estate other than items 3-6 ------------------ -
Jointly owned

302,043 11,826 18,Q98 16,608 14,873 14,941 12,689 21,394 21,203 2----------------------------------- -
Transfers during deccoentI .,; life -------------------

29.860
11 974

1,21 3
6N

2,69 8
1 456

1,498
889

1,682
513

1 .665 1,685 3,118 2.549 4
Transfers under powers of appointment-----------

,
1,766 6

,
45 3

93 2
5

911 1,184 957 3
Previously taxed ---------------------------------- 13,925 206 611

--------
66- 591 518

5
464

4 2
764

81
1, 057

5
6

Total real estate ----------- -------------------- 359,56S 13,875 23, 107 19,652 17,662 18,060 15, 754 26,503 28,847 7
Tangible personal pronerty :

Tanoible Personal property other than items 9-1 2
Jointly owned

28,492 709 1,399 1,178 1.205 1,015 992 11596 1,942 8
---------------------- -

Trinsfers during decedent's life ----- - ---------- -
- ----- -

13 6
240

1 6
16

9
4

S
17

16 33 9 24 10 9
Tr3nsfers under powers of appointment - - ---- 8 ------------ ---------- (1)

19 3 16 15 1 0
Previously taxed -- ------------------ ------------ 645 2

- -
25

----------- -
13 17

------------
1

------------ ---------- -
2 5 23 34 1 2

Total tangible Personil property ---------------- 29,621 742 1,437 1,216 1 1,214 1,109 1,009 1,659 2, OOz 1 3
Intangible persorril property :

Investments in bonds qnd stoe.ks :
Federal Oov~rnmcrit bonds:

NV holly tax-exempt 2 --------------------- -
Partially tax-exempt 2

51,752
91 420

213 324 280 259 210 377 337 600 14-------------------- -
State and municipal bonds ---- --------- -----

.
210 731

2,648
813

4.690
1 389

3,478
1 359

3,7298
3

3,278 3,390 6.146 6.587 1 .5
All other bonds -------------------------------

,
156,204 3,161

,
5,400

.
5,440

1, 30
5,477

1,21 5
5 .229

1 . 465
4,659

2,222
8,801

'0
66 4

2:
'11 1 11 ?

Total bonds ------------ -
Capital stock in corporations

.940,108 6,834 1 802 10,557 10,794 9,9to 9, 890 17.5~6 20.66 1
2 2

18----------------- 1 .029,647 11,350 2, 215 20,504 21,539 20, 6PO 20,385 39,716
=

4,7, 77!773 1 9
Total bonds and stocks-------------------- -

Mortgages notes and cash 3
1, 569, 7% 18,185 33.017 31 06t 32,333

1
30,601 30,275 17.221 43868 20, ----------------------- 389.216 16,746 26 594 20 613 19,859 16 .124 1 .5,617 25~170

,
28 043 9 1

14
1 .1;
16
17

18
1 0

90

21

ND



TABLE 3 .-Taxable estate tax returns filed during 1939 for citizens and resident aliens dying since enactment of the Revenue Art of 1935, classified, tD
, and tax-Continued w

by size of gross estate : I number of returns, items of gross estate and deductions, net estate 00
[Gross estate classes and money figures In thousands of dollars)

22
23

24

25

26
27
28
2-3

30
31
32
33

34
35
36

3 7

38
39

4 0

41
42

43
44

45
46

47

48

Gross estate-Continued .
Intangible fi~rsonal pr )erty-Continued .

Tnxable jnsurancoo~.618 less 59) ---------------------
Other intangibles -------------------------- ------

Total intangible personal property----------

Total gross estate ------------------------

Deductions :
Funeral and administrative expenses---------------- -
Debts of decedent; mortgages and liens ---------------
Net losses during adin inistration ----------------------
Support of dependents --------------------------------

Charitable, public, and similar bequests :
Educational, scientific, or literary :

Public ----------------------------------------
Private ---------------------------------------

Religious -----------------------------------------
Charitable end all other gifts----------------------

Total charitable, public, and similar bequests-
Property previously taxed, net deduction 4 ------------
Sp",111c exempti,,n 5 -----------------------------------

Total deductions ---------------------------------

Net estrite :
Before specific exemption (25 less 37 plus 36) ---------
For basic tax (under 1926 Act or Internal Revenue

Code, or either as amended) .
For additional tax (tinder 1932 Act as amended by

IIJ3.5 A,t and subsequent Acts, or under.the Internal
Revenue Code) .

Basic tax :
Tax before tax credits
Tax credit for gift taxes paid to the Federal Oovern-_

men t
Tax credit for inheritance taxes 6

Net tax (41 less 42 and 43) ------------------------

Additional tax :
Additional tax before tax credit ----------------------- 262,59.3
Tax credit for gift taxes paid to the Federal Govern- 263ment.

Net additional tax (45 less 46) ------------------- 262,33 0

Total tax liability (44 Phis 47) ------------------- - 276,09 3
Information items :

Intangib!e personal property :
Intangible Personal property not included in

items 53-56 :
Stock,; and bonds ------------- ---------------- 1,423,668
Mortgages, notes, qnd caFb 3 ------------------ 335,665
Taxable insurance (58 less .59) ------------- 62,093

Other miscellaneous intangibles------joiu,~V ----------------------------------- 115,092T'imsfc=~

-----------------
45,845

9 decedAnt's life-- 85,962Tranfers under powers Of appointment---------- 15,443Previously taxed ---------------------------------- 69,195

Total intangible personal property -- ------ 21152,963
Gross insurance---------------------------- 137,976
Tax-exempt insurance 7 ------------------------------- 1 75,88 3

For footnotes, see p . 242.

Gross estate classes -Continued

40 under 60 under 60 under 70 under go under 90 under 100 under 120 under
Total 50 60 70 80 90 100 120 150

09362 356 982 768 811 1, 3if. 1,795 3,451 5.158,
131.869 1,716 3,048 2,992 3,131 3,184 3,010 6,066 6,696

2,152,963 37,001 63,642 55,463 56,134 51,226 50,727 91,908 10S,33 5

2, 5:42,152 51,617 88,185 76,331 75,041 70,394 67,490 120,070 139, 1,1' 3

124 871 2.506 4,761 3,981 4,064 3,739 3,582 6,241 7,11 7
7

1

,
2 876 W 2,516 2,721 3,748 3,910 3,862 8,527 10,692,

352 3 7 21 10 9 16 41 40
-

9,506 115 314 370 296 311 462 787 '75

3,638 (1) 10 35 33 20 7 19 80
41 448 4 26 15 38 61 49 237 37 1,

29412 37 172 161 155 197 186 441 328,
96,927 49 169 346 375 310 443 1,200 978

154,307 of 376 556 581 577 685 1,898 1,756
41 351 72 322 705 1,017 1,155 906 1,765 3,34 5,

603,680 44,640 A5.280 48,280 41,620 35,000 30,600 47,560 44,480

1,017 .0()3 49,114- 73,582 56,635 51,236 44,702 40,194 66,819 68,291

2,028.829 48,144 79,883 67,9 6 65,325 60,692 57,896 100,811 115,459
1, ow~ 591 ---------- ---------- -

-

------------ --------- --- 1

I

1,907 14,724

1,
d

14,603 19,696 23,805 25,692 27,296 .5-3,251 70,979

67,017
145

------------ -
--------

------------ ------------ ------------ ------------ 19 14 7---- ------------ ------------ ---- -

153,d109
13 763

------------ -

1

--- -

1

----------- -

1 1

------------ 14 11 4, ------------ ------------ ------------ 5 33

70
--

332
(1)

69 t
1

890 1,165 1,434 3,334 5,437---------- 1 3 2 7 3
70 331 889 1,162 1,433 3,327 5,435
10 331 590 889 1,162 1,133 3,331 5,468

16,27 2
13,974

29,70 3
22,451

26, R92
17 286

28,39 4
16 593

27, P8 3
13 501

27,33 2
12

51,576 59,544
356
4231

98 2
2 785

,
768

,
811

,
1,316

,612
1,705

21 .076
3,451

22,81 6
5,158,

2,714
1 50

,
4,157

Z 621
3,494

2,625
3,172

2,670
2,214

2,81 6
2 .651

5,305
4 003

5,60 6
4 984, 8

119
2,285

42
2,363

162
1,943

283
1,852 1,806 3 035

,
4,46 6

636 1,235 1,878 2,312
7 5

2,216
3 0

1,686
57 7

2,835
1,010
4,719

37,001 63,642 55,463 56, 13 1

~

51,226 50,727 91,908 108, 33 5
555
199

2,402
1,419

2, 733 1
1 966

3, 524
2 713

1,1717,
3 861

6,84 5
5 05

13,406 14,86 5, , , , 0 9,955 9,707

22
Z3

24

25

26
27
28
29

30
31
32
33

34
35
36

37,

38
39

40

41
42

43
4 4

4-1
46

47

4 3

49
50
51
52
53
54
55

57

58
59



TABLE; 3-Taxable estate tax returns filed during 198SP for citizens and resident aliens dying since enactment of the Revenue Act of 1935, classified

by size of gross estate : I nuviber of returns, iteins of gross estate and deductions, net estate, and tax-Continue d

[Gross estate classes and money flLrures In thousands of dollars )

Gross estate classes '-Continued

150 under 200 under 300 under 500 under 1,000 under
2 000

2,000 under
3 OW

3,000 under
5 000

5,ooo under
10,000

10,000 an d
ove r

200 300 500 1,000 , , ,

-----------------
1,070 1,026 757 500 204 44 31 15 11 1

Number of returns . --------------------- -

Gross estate:
Real estate: 28 978 06 733 34 743 28,691 18 833 5,827 4,311 2,458 9, i03

her than Items 3-6 ------------------ -Real estate Ot
,
5953

,
7223 3 :472 2,175 1 :140 249 ------------ ------------ ------------

----Jointly owned ----- ----------------------------- -
Transfers during decedent's life -------------------

,
981

12

,
900
214

75 9
209

1127 7
1,107

590
31

----------- -
------------

----------- -
8

----------- -
------------

------- -
----------- -

der powers of appointment---------- -Transfers uu
ed ---------------- -tai l

1,941 1,572 Z 270 2,335 852 ------------ 46 40 ----------- -

x ---------------- -yPrev ous

al estat eT t l ------------- --
35,507 39,475 41,453 35,585 21,446 6,076 4,365 2,498 9,70 3

reo a ---------------- 7

Tangible personal property~
y other than items 9-12 -Tangible personal propert 2,397 2,642 3,050

25
2,852

1
2,976

37
647

3
64 4

------------

906
------------

. . . . 2,313
-- ----

-

Jointly owned ---------------------------------- -
Transfers during decedent's life . ------------------

22
61

25
6 49 1 7

8
10
----

-
---- -- ------------ ------- - ------------- ----------- -

--------

----- -

----- -
Transfers under powers of appointment ---------- -

---------------------- -taxeduslP i
----------- -

32
----------- -

55
----------- -151 142

------ -
88

-
22 10 i5 ---------- -

.- ------ -yrev o
727 2753 3 019 3 110 671 654 921 2,31 3

ible personal property_ ------------ -Total tan
2,513 2, , , ,

g

intangible personal property :
Investments in bonds and stocks :

Federal Government bonds : 921 1 754 49 62 6,479 8,519 3,581 13,725 3 024 7,746
5 7-exempt 2 ~Whi lly tax -------------------- -

Partially tax-exempt 2 --------------------- 9786,
,

10,526
8 669

,
12, 29

2

86313
12,740

47125
D, 441

20741
1,840

11,685
1,005

21,465
2 09 6

27 :220
5

73 49 4
State and municipal bonds------------------- -

---------------------- -All other bonds

5,05 1
12,578

,
19,341

,
24,793

,
25,885

,
14,302 5,220 3,228 836 1 192

--------

------- -tal bond sT -2'21 '2
0~ 2

'j0
4313 0 576

:
3 !6 9

81
22 12 6~ ' S

2
39,424

2164 4 72712754~
:~~12

1,192 1'M2 1889V813i' ',-1 2---- . --------- -o
ital stock in corporations --------- -Ca 6 , 745

: ,
95 1 3

1

", I:
7 3

I
61 122 124, 1

-

, ,

-
p

90 273 135.943 170,156

I

231,608 198,249 7 7,624 94,245 83,837

a

186,601

I

8
9

12

13

14
15
16
17

18
19

20

21
22
23

24

25

2'27

2'21

administrative expenses
dent; mortgages and If --------------------

0 seeNet losses during administration--- eu8
Support of dependents ------------- -----------------

Charitable, public, and similar bequests:
Educational, scientific, or literary :

Public
Private

Religious
Charitable and all other gifts . . . . . . . . . . . . . . . . . . . . .

Total charitable, pub) le, and similar bequests-
Property previously taxed, net deduction q-- .
Specific exemption a-- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total deduction s

Net estate:
Before sFor basPerifle exemption (25 less 37 I)lu .1 36),a t x

(under 1926 Act or Internal RevWzi~e_
Code, or either as amended) .

For additional tax (under 1932 Act as amended by
1 .935 Act and subsequent Acts, or under the lntern~j
Revenue Code) ,

Basic tax :
Tax before tax credits ----- --
Tax credit for gift taxes p~fd 't-o jh_~ j~e_ d-e-ra-1 -G--o-v- e_r_rt_-

Ment.
Tax credit for inheritance taxes 5

Net tax (41 less 42 and 43) -----------------------

30
31
32
33

34
35
36

3 7

38
39

4 0

41
42

43
44

For footnotes, see p . 242 .

Total bonds an s o --------------------- I

AjortgaT 'a ggs, notes and cash 3 -----------
e urance (58 less 59) ---------

Other Intangibles ---------- --------

Total intangible Personal property----------

Total gross estate -----------------------

30 789

6
:502

38,247
9,013

42,899
9 501

29,225
6 747

1 12,696 7,359 9,753 10,60 7
81830 11,823

,
12,454

,
12,105

1 500
8 734

1,64 1
9,933

23 1
6,499

44 1
15,59 7

138, 394 195,025 235,009 98.476 246,326 -TOO, 564 113, 100, 320 213,24 7
174,414 237,226 279,738 337,079 270,882 107,301 118,198 103,739 225,263

8,783
15,404

12,425
18,294

14,373
21,797

15,955
22,377

12,66 7
17 264

4,82 0
11 521

4,849
7 528

5,45 6
5 61

9,546
1 '23 34 26 68

,
20

,
----- ------

,
1

, 3
43

r,, 42 4
857 1,254 I~ 127 1,067 935 242 408 ------------

----------- -
18 7

128
50 6
694

115
1,763

856
1,405

788
4,702

1

788
1,741

526
2,492

121
10,533

98
1 261

3 3
16 26 6

1,606
1,062
3,480

845
6,181

1 .277
11,366

1,244
17,483

1,600
4,042

51 2
14,542

,
3,36 2

12,052

,
20

21,406
2.934
4,906

6,40 9
6,729

9,28 7
7,333

18 .13 4
11,191

21 .256
6 725

9,56 0
3 105

25,708
284

16,773 37,724
42,800 41,040 30,280 20,000

,
8,160

,
1,760 1,240

1,762
fm

----------- -
44 0

75,707 86,185 84,223 88,782 ~6,026 31~008 40,018 30,248 64,32 2

141,507
40,664

192,08 1
93 484

225,795
152 115

268,29 7
219 710

1

212,016
191 992

78,053 79 420 74,091

1

]

161,381, , , , 73,755 76:335 72,610 160,281
98,707 151,04t 195,515 248,297 203,856 76,293 78,180 73,491 160,94 1

464
2

1,54 7
5

3,742 7,643 9,653 4,896 6,073 7,618 25 31 540 26 49 12 11
,

36 1
102

1,21 2
330

2,94 0
761

1 958 7,54 7
1 957

3,908
977

4,709 6,094 20,252 4, 1,352 1,524 5,063 4

8
9
0
1
2

3

21
22
23

24

25

26
27
2R
29

30
31
32
33

34
35
36

37

38
39

40

41
42

3
4



TAB IB 3,- Taxable estate tax returnsfiled during 1939 for citizens and resident aliens dying since enactment of the Revenue Act of 193-5, classifted
number of returns, items of gross estate an(t deductions, -net estate, and tax-Contillue a

by size of gross estate : I t-D
[Gross estate classes and money figures in thousands of dollars l

Gross estate classes -Continued

150 under 200 under 300 under 5W under 1,000 under 2,OW under 3,000 tinder 6,ooo under 10,fioo an d

200 300 500 1,000 2,000 3,000 5,000 10,000 over

Additional tax : 9 228 16 938 25, 6654 37,895 37,340 16.432 is,882 21,840 65,121 4
45 Additional tax before tax credit ---------------------- -

-l G
,

6
,

13 69 6 128 13 14 ------------ ------------ -
overn6 Tax credit for gift taxes paid to the Federa

ment .
7 Net additional tax (45 less 46) ------------------- 9,223 16,925 25,595 37,889 37,212 16,419 18,868 21,940 65,121 4

------ -
8 Total tax liability (44 plus 47) ------------ 9,325 17,25 51 7,255 26,356 39,549 39,169 17,396 20,220 23,364 70,184

Information items
:

[

Intangible personal property :
Intangible personal property not included in
items 53-56 :

9 stocks nod bonds ----------------------------- 79,799
, 5

"

121,554 151,109 209,575
36235

177,32 0
24 961

69,767
11 943

90,875
7 094

79 898
(3 :51 3

176,675 4
10.573

0 Mortgages, totes, and cash 3_ ---------------- -
1

25 .668
6~ 502

,2

.

2, 23 2, 26 2
9 013

37,979
9 501

,
11,880

, ,
11500

,
11641 231 441 6

5Taxable insurance (58 less 59) ---------------- -61
i t ibl 85 57

,
10 405

,
11,602 12,875 9,537 51505 9,466 6,397 15,597

5n ang es-------------- -62 Other miscellaneous
53 Jointly owned -----------------------------------

, ,
4,669 3 502

:
2,990

1 13
1,12 7

14 596
1,39 5
6 931

9
477

6
1,490

------

,
-

64 Transfers during, decedent's life ------------------- 4,605
701

7 269
1~ 489

10 552
2 779

0, 9
1,958

.
3,444

,
13 2,644 ------

- __
A 5

65 Transfers under powers of appointment-----------
7 8 364

,
7 985 12 923 8 595 3,500 972 2 795 5--------- -_ _

56 Previously taxed---------------------------------- 6,50 , , , ,

-- -
7 Total intangible personal property----------

-
136,394
-195,025-235,009-298,476 6,32624 10 0,554 1 13,

-9

100,32 0

00' 320

213, 247213,247

8 Grossinsurauce ---------------------------------------

-

7,001 0,559
11 546

~18, 141
8 640

19,36 6
6 486

9,440
2 693

2 .062

F,1

990349
3

8

385
3153

[

52

8

6
526

58 5
69 Tax-exempt insurance 7 ------------------------------ 10,499 , , , ,

5

4
4

4

4

I Gross estate classes are based on total gross estate plus tax-exempt insurance .
2 The interest on wholly tax-exempt Federal Government bonds is exempt from both

the normal tax and surtax of the Federal income tax ; the interest on partially tax-exempt

Federal Government bonds is exempt only from the normal tax . United States savings
and Treasury bonds, of which the interest on a principal amount not In excess of $5,000
Is wholly exempt, Eire included in partially tax-exempt Federal Government bonds .

3 Cash of all kinds classified as intangible property .
4 The basis for the valuation of property previously taxed is the value as finally deter-

mined in the case of prior decedent or donor, or the value included In the gross estate of

present decedent, whichever is lower . Subject to certain . conditions and limitations .

the net deduction for property previously taxed is such value less a proportionate reduc-
tion. This reduction IS the proportion of total deductions, except previously taxed

property, which previously taxed property bears to gross estate. The not deduction
for property previously taxed is that computed for purposes of the additional tax, not
that computed for purposes of the basic tax.

5
Specific exemption of $40,000 as allowed under the Revenue Act of 1932 as amended

by Revenue Act of 1935 or under the additional tax provisions of the Internal Revenue
Code.

0 Estate, inheritance, legacy, or succession taxes paid to States Territories, District
of Columbia, or (since euactmeDt of the Revenue Act of 1939) to Untied States possessions.

1. Amount receivable by boneficiaries other than the estate, not to exceed in aggregate
$40,000 .

8 Less than $500 .

TA]gr,E 4-N"ontaxable estate tax returns filed during 1989 for citizens and resident aliens dying since enactment of the Revenue Act of 1985classified by size of gross estate : I number of returns, items of gross estate and deductions, and net or no net estate before specific exemption
(Gross estate classes and money figures In thousands of dollars ]

Gross estate classes I

Total 40 ander 50 under 60 under

-

70 under

-

80 under 90undere0 60 70 so 90
::10::0

100
Number of returns ------- -- -------------------------------------- ---------------- -
Gross estate:

%434 1,020 413 251 144 146 106
Real estate :

Real estate other than items 3-6------------------------------------------- -Jointly owned- --------------------------------------------------- -Transfers durin-i'dec-ede t' lif

56,49 1
5,700

13.44 9
887

8,34 5
817

5,567
912

3,346 3,283 2,626
n s e --------------------------------------------

Transfers under powers of appointment - - -
1,459 434 236 54

24 0
177

596
9

307
22-- - ----------------------------- -Previously taxed ------------------------ 143 34 2 3 .7 6---------------------------------- -

Total real estate
636 337 51 103 73

----------- -
------------

----------- -
2 4

----------------- -
Tangible personal pro ert :

64,429
---

15,142 9,452 6,638 3,912 3,888 2,979p y
Tangible personal property other than iterns 9-12 -------------------------- -Jointly owned 4,643 1 026 664 43 5------------------------------------------------------------- -Transfers during decedent's life - 57

,
.7 15 20

204
10

241
2

157
------------------------------------------ -Transfers under powers of appointment ------ - 36 5 1 3 ------------ 1

4
1--- ------------------------- -Previously taxed ------------ 9 9

---------- - --- -
----------------------------------------------- 16 r- i ------ i - ---------- - ------------ ----------- -Total tangible personal pro ertp y ----------------------------------------

-Intangible personal property:

4,761 1,052 684 458 16 243 16 1
Investments in bonds and stocks :

Federal Government bonds :
'"'holly tax-exempt 2 --------- - -- - --------------------------------- -Partially tax-exempt

I ----------- ---- - -

475 117 34 30 32 13 10
------- -----------------

-
- -State and municipal bonds

--------------- - -

4,364 1,747 454 247 83 120 18 7All other bonds ---------------------------- - -------------------------- 1,719 522 97 116 42 39 59---------------------------- -

Total bonds
8,238 2,380 903 457 294 292 362

---------------------------------- ----------------------- -
Capital stock in corporations ---------------------------------- 14,796

47 225
4 .766
9

1,489 850
-

451 464 61 8-------- -

Total bonds and stocks
,
-

,86 4
- 4,938
-

3,31 5
-

2,372 2,509 %11 7

--------------------------- ------------------ -Mortgagtnotes, and cash
3 ----------------------

62,021 14,630 6,427 4 :166
-

2,822
-

I2 974
-

2 735
------- --------- -Taxable urance (48 less 49)

--------------------

25,984 11,100 3, 0as %260 1,266
,

1 125
,
880Other intangibles ------------------------------ ---------------- 7.436 680 456 282 95

,
850 813---- ---------------------- -

Total Intangible personal r t

10,589 1,826 1,260 931

J

825 674 480 2p oper y ------------------ ------------ --- -

Total gross estate

105 .930 28,236 11,182 7,639 5,008 5,622 4,908-------------- ----------------------------------- -
For footnotes, see p . 247 .

75,120
~i

4,430
~

1,31 8
~

4,735
~1

~

9,136 9,753~
__ I
=, 048 1 2

1

8
9

10
11
12

13

5
6

7

9
50

1
2
3

54
6
6

57

58
59

1

8
9

10
11
12

13



TABLu 4.-Nontaxable estate tax
.
returns filed during 1939 for citizens and resident aliens dying since enactment of the Revenue Act of 1935

classified by size of gross estate :' number of returns, items of gross estate and deductions, and net or no net estate before specific exemption-

Continued [Gross estate classes and money figures in thousands of dollars l

Gross estate classes '-Continued

Total 40 under 50 under 60 under 70 under go under 90 under
10 050 60 70 so 90

Deductions:
Funeral and administrative expenses ------------------------------------------- 10,286

91 2100
3,06 4

1506
1,356
6,993

94 3
5,961

590
4,730

55 1
5,487

428 A
4,374 21,

Debts of decedent ; mortgages and liens ---- --------- ------------------------- ,
353

,
26 37 27 4 7 ------------ 2~

Net losses during administration ---------------------------------------------- -
------------------------------------------------- --endentsort of d eS

1,185 212 176 125 79 126 103 21
----- -pupp

Charitable, public, and similar bequests:
Educational, scientific, or literary : 4323 112 139 86 ------------ 103 83 3

Public ---------------------------------------------------------------- -
1 Private ----------------------------------------------------------------

,
2,743 198

569
37 4
282

162
522

208
281

28 3
417

39 3
374 3

2 Religious------------------------------------------------------------------ -
3 Charitable and all other gifts -----------------------------------------------

3,79 5
14,222 831 936 931 449 556 409 3

4 Total charitable public, and similar bequests ---------------------------- 24,191 1,710
12

1,730
22

11701
88

938
26

1,359
------------

906 3
9 3

5 Property previously t~xed, net deduction 4 ------------ - --- ---- -
------------------------------------------------- --tion 5eruific eXeS

24 6
97,360 40,800 16,520 10,040 5,760 6,940 4,240 3

------- - -pcp6

----------------------------------------------------- -tal deductions7 T
234,534 51,973 26,834 18,984 12,117 13,369 10,060 3

------ -o

r no net estate before specific exemption (25 less 37 plus 36) -------------------- -8 N t 37,946 33,257 11,004 5Y 891 2,780 2,224 2,228
e o

Information items :
intangible personal property :

Intangible personal property not included in items 43-46 : 66 417 13,857 5,710 3,907 2,611 2,839 2,520 3
9 Stocks and bonds ----------------------------------------------------- -

3
,

26 023 9,977 2 . 607 1,989 1,151 1,076 755 4
------------------------------------------ -

0 Mortgages, )tes, and cash
u

,
7 ; 436 680 456 282 95 850 813 4

rance (48 less 49) ----------------------------------------- -1 Taxable Ins 6549 1 705 1,240 995 776 631 471 4
2 Other miscellaneous intangibles ---------------------------------------- ,

5222
,

1,008 505 250 82 176 241 4
3 Jointly owned ------------------------------------------------------------- -
4 Transfers during decedent's life --------------------------------------------

,
4,853

8
53 1

87
478 ls 9

40
15 1

-------
6 2

------------
102 4

------------ 4
5 Transfers under power of appointment ------------------------------------ -

---------------------------------------------- -6 Previously taxed

1 5
11604 392

----------- -
185 186

-----
142 (7) 5

---------- -

7 Total intangible personal property ------------------------

---------------

105,930 28,236 11, 192 ~631 5,

62

2

Gross Insurance --------------------------------------------------- ----- - - -
1,95 3

1
. 106 ,704

1,248

"SS"ll

1, 677'82 N

O

42 6
2,,

805192
9 Tax-exempt insurance 6 ----------------------------------------- ------------- -

0

26
27
28
29

3
3
3
3

3
3
3

3

3

Gross estate classes '-Continue d

100 under 120 under 150 under 200 under 300 under 500 under 1,000 under120 150 200 300 500 1,000 2,000

Number of returns
-------------------- -

G
104 89 61 46 37 10 7

ross estate :
Real estate :

Real estate other than items 3-6
Jointly owned 768 2,659 3,909 3,378 4,215 1,580 1,36 8
Transfers during decedent's life 522 523 232 165 193 268 3 6
Transfers under Powers of appointment its

28
25 71 180 113 20 ----------- -

Previously taxed ------------ ------------ ------------ ------------ ------------ ----------- -

---------

7 2 ------------ 35 3 ----------- -
Total real estate ----- ------------------------------------ --------------- -

T
3,436 3,214 4,214 3,723 4,556 1,871 1,404

angible personal property :
Tan iblg e Personal property other than items 9-12 ------------------------- -
Jointly owned -------------

_
313 329 229 163 155 77 651

Transfers during decedcnt~_ Jjf~ ------------------------------------------- -s ------------ ------------ ------------ (19 ------------ ------------ ----------- ------------------------------------------- -Transfers under powers of appointment 5 ------------ ------------ ------------ 21 ------------ ----------- -
Previously taxed --------- ----------- -- -

T l
------------ ------------ 2 ------------ ------------ ----------- -

ota tangible Personal property ----------------------------------------- 319 329 231 163 1
I t ib

77 65 1
n ang le Personal Property:

Investments in bonds and stocks:
Federal Government bonds:

Wholly tax-exempt 2 ---------------------------------------------- -
Partially tax-exempt 2 12 110 25 39 53 ------------ ----------- ------------------------------------------- -

State and municipal bonds
223
147

278 248 343 412 22 ----------- -
All other bonds 170 100 186 218 25 ----------- -250

-

417 419 711 998 726 27
T9taI bonds--------------------------------------------------------- -

Capital stock in corporations 632 974 792 1,279 1,681 773 2 72,634 3,422 2,430 2,706 3,202 3,231 4,484
Total bonds and stocks

Mortgages, notes, and cash 3- 3, 266 4,396 3,222 3~985 4,883 4,004 4,51 1--------------------------------------------- -Taxable insurance (48 less 49) 1,466 11265 784 928 1,059 301 41 2int .. . . .. . . . . . . . . . . . . . . . . . . . .------------------ -
Other angibles 729 624 808 415 1,424 41 21 7

T
48 1

----

70 3

-

291

-

961 820 121 1,21 2
otal intangible personal property--------------------------------------- 5, 942 61988 5, 10T -6,239

__

8,186
-

4,471
-

6,35 3
Total gross estate --------- I ------ 9,696 10,531

-
10,176
-

12,919
-

6,41,

I

8,408

I

8
9

10
11
12

13

25

Fo r footnotes, see p . 247 .

I

8
9

10
11
12

1 3

14
15
16
17

18
19

20
21
22
23

24

25

C71



TABLE, 4.-Nontaxable estate tax returns filed during 1989 for citizens and resident aliens dying since enactment of the Revenue Act of 1935

classified by size of gross estate :' number of returns, items of gross estate and deductions, and net or no net estate before specific exemption-

Contilitied lGross estate classes and money figures In thousands of dollars ]

Gross estate classes '-Continued

100 under 120 under 150 under 200 under 300 under 500 under 1,000 under

120 150 200 300 500 1~000 2,00 0

Deductions:
Funeral and ad mindstrative expenses ------------------------------------------ - 523

0617
49 1

10,724
46 4

11,361
56 4

8,195
57 7

13,592
41 7

4,166
330

12,11 8

Debts of decedent; mortgages and lions --------------------------------------- -
-- --

1
(1) 1 (1) 1 252 ----------- -

4
----------- -

11- -Net losses during administration ---------------------------------------- -
-------------------------------------- -tsdd

82 57 73 23 15 10
----------------- -e nepe nSupport of

Charitable, Public, and similar bequests :
Educational, scientific, or literary : 219 40 390 200 115 27 1,917

Public ----------------------------------------------------------------- 170 165 5 205 345 588 ----------- -

Private ---------------------------------------------------------------- 186 356 236 226 340 5 1
Religious------------------------------------------------------------------ -

--------------------------------------- -d all other giftsb li
1,354 1 .211 1,178 2 .256 2,462 1,649 ----------- -

------ -e a nChar ta

Total charitable, public, and similar bequests ---------------------------- 1,930 1,77 1
go

1,81 0
--------

2, M
------------

3,262
------------

2,269
------------

1,91 8
----------- -

Property proviougly taxed, net deduction 4 ------------------------------------ -
---------------------------------------- -n 3t imfi

------i:W ----
2,440 1,840 1,480 400 280

------------ ----- -opc ex eSpeci

----------------------------------------- -ti nsdul d
13 .756 16,691 16,148 13,510 19,178 7,355 14, ~56

---------------- - -c oTota e

ecific exemption (25 less 37 plus 36) ----------------- -t b fore stt
101 82,602 84,157 81,494 14,779 9536 15,96 8

pa ees eNot or no ne

Information items :
Intangible ersonal property :ngf

Inta
_

ble personal property not included in items 13-46 :
463 291 ,969 ,815 ,075 ,654 ,224

Stocks and bonds ----------------------------------------- --------- ,
42 91 1 :211 591 829 932 301 412

Mortgages, notes, and cash 3 ------------------------------------------- ,
729 624 SOS 415 1,424 41 21 7

Taxable insurance (48 less 49) ------------------------------------------
478 537 290 843 450 125 1,21 2

Other miscellaneous intangibles ---------------------------------------- 23 48 77 31 23 57
. . . . . .

--Jointly owned ------------------------------------------------------------- -
I - ------ 169 144 192 157 1,107 293 iki l

26
27
28
29

so
31
32
33

34
35
36

37

38

Transfers during decedent s life --------------- -------------------

39
40
41
42
43
44

45
46

Transfers under power of appointment -------------- . . . . . . . . . . . . . .
Previously taxe d

Total intangible personal property ---------------------------------------

Gross insuranc e
Tax-exempt insurance 6 --------------------------------------------------------

4 7

48
40

I Gross estate classes are based on total gross estate plus tax-exempt insurance.I The interest on wholly tax-exempt Federal Government bonds is exempt from both
the normal tax and Surtax of the Federal income tax ; the interest on partially tax-exempt
Federal Government bonds is exempt only from the normal tax . United States Savingsand Treasury bonds, of which the interest on a principal amount not in excess of $5,000 is
~vliolly exempt, are included in partially tax-exempt Federal Government bonds .3 Cashbf all kinds classified as intangible property .

4 The basis for the valuation of property previously taxed is the value as finally deter-
mined in the case cf prior decedent or donor, or the value included in gross estate of present
decedent, whichever Is lower . Subject to certain conditions and limitations, the net
deduction for property previously taxed is such value less a proportionate reduction .

26
27
28
29

30
31
32
33

31
35

37

38

39
40
41
42
43
44

48 ------------ --- 10 ___ --- ------------20 133 189 - ------------ ------------

5,942 6,998 5,105 6,289 8.186 4,471 6,353

2,330 1,963 1,850 904 1,962 131 337
1,601 1,339 1,041 489 538 89 12D

45
46

47

4 8
4 9

This reduction is the proportion of total deductions, except previously taxed property
which previously taxed property bears to gross estate . The net ded uction for property
previously taxed Is that computed for purposes of the additional tax, not that computed
for purposes of the basic tax.

6
Specific exemption of $40,000 as allowed under the Revenue Act of 1932 as amendedby Revenue Act of 1935 or under the additional tax provisions of the Internal Revenue

Code.
6 Amount receivable by beneficiaries other than the estate, not to exceed in aggregate

$40,000.
7 Less than $500.
9 Negative amount .



TABLE 5.=Estate tax returns filed during 1939 for citizens I and resident aliens, classified by States and Territories : number of returns by taxable

status, selected items for all taxable returns, and additional items for returns subject to the, basic tax under the Revenue Act of 1926 or under

the basic tax provisions of the Internal Revenue Code
[Money figures in thousands of dollars ]

Tax able returns

Sub~ject to, basic tax I

7

Tax and tax credits
Total Number

States and territories
number
ofre-

ofnoA~
taxable Number G ross Net as-

Total tax
before Total taxtax

0 terte- Netestate
as

Tax credits
turns returns of re- estat eturns tate 2 tax

credits

r.dit
s

credits
Numbe r

orfr a~-

'r
after

$1()o .ooo ax be-

I

Tax after
turns exemption fore tax Inherit- tax

credits Gift ance
s

credits
taxes taxes ,i

2
"

12 90 14,861 9,647 1,408 1,246 31 6,402 203 ---------- 162
-

41

1
2

Alabama ----------- -
Alaska ---------------- 4

-------- -
4 21 3

60619 5
75

0224
3

959
3

793
--------- -

10
----- 3, - 285 - -- ------- 207 - --------- -

----------
- ------- 16
5
10

4 1
33

4
Arizona ---------------------- -
Arkansas ----------------------

2 6
45

,
39 4 24 2

900238 149 175
1

,
2,022

48797
196

14,471
186

12,673
1 2

404
81 8

59,425
1 3

2,170
--------- -

28 1,71 3
06

430
5 15 California -------------------- -

C l d
1,387

128

,
'105 17,01423

,
9 916 1,602 1,366 32

3
6,644

34 832
262

1 798
5
5

2
42 31 36 90

7
o ------------------ -- -o ora

Cormecticut------------------- 424 58 360 76,076 47,224
10 416

9,
41 5
3672

7,988
1 995

1 7
19

,
9 887

,
489 ----------

,
372 117

8
9

Delaware
------------

-
--- -- -trict oi dolumblaDi

64
175

9 45 14 53 8
25 150 34:155 16:618

,
2,483

1
21194 67

93
0 90 41
25 084

362
1 342

--------- -
111

289
1,073

73
268

10
-- -s

Florida. ---------------------- 255 31 224 51,55 9
73123 129 21

33,643
03213

6,873
1,994

5,800
1,771 53

.
8,808

,
279

----- I . . . .
223
8

56
2 111 Georgia ----------------------- 15 2

30
,

26 6,2464
,

4,090 671 586 14 2, -'0 106 ---------- 5
19 512

13
~Hawaii -----------------------

-Idaho --------------
-----

17
9

4 13 2,545
93 674 77 1211

1,07 7
14

1'6

15 7
9 967

138
8,794

3
2 1 1

696
41 1)11

24
1,515

_ ------ -
4 1,170 341

8914 -- ---- -- -Illinois --- --------- 5 1
279

,7
52 227 13 2

'2

50
1

~18~
2:811 2,457

6 8 : 2" 7
3

2 8
44 2
46

1
(1)

352
36 1 01 5

16
Indians---------------------- -
Iowa - ----------------- 317 17 3227 18:90

0

277 602 566
779

2113, 2 : 43 409
70 _ ------- 63 17

17
----- - -

Kansas -------------- -- ------ 22 3
226

36 187
S4 351 341 185 25 S~ '96$)14

943
2,206 1,941 4 1 21, 332 ---------- 266

298
66
7518

19
Kentucky

-------------------- -

Louisiana
---------------------

135
,

20 115 25,266
48 21 128

13,293
12 198

2,230
73 41

1 .93 2
1 543

388

47

:9 194

7,770
373
242

_ ------ -
---------- , 192 5 1

20 Maine ----------------------- -
d

168
253

,20 1
31 222 39 091

,
25,454

,
4,623

,
3,888

86
17,19 7

9
798

4 2
(1)

6
63 5

3 324
16 3
83 32I

22
Marylftn - ----------------- -
Massachus6tts --------------- 93 1- 126 805 166~ 847 105,72 9

1 4555~
21,51 7
14 S95

18 174
11:873

302
124

77, 06
41,287

,1 6
3,360 22

,
2,669 60 9

23 Michigan ---------------- ---- 366 58 308 72,756
76418 125 19

.
49212

,
1,936 1,699 45 s a98 297 ---------- 238 59

624 MIny3asota ------------------- 14 3- ,
5 30241

,
2 987 337 310 17 1 :421 33 1 26

2." Mississiont ------------------- - 48 ,7 ,

26
27
28
29
30
31
32
33
34
36
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51

--------------------------- 0- 41 X74 48,278
38 9 29 3 851

28,203
1 997

4,849
233

4,175 92 19,298 844 ---------- 674 170,Nebraska--------------------- 148 30 118 15,989Nevada - 10

,
9,465 1,460

21 6
1,277

1 1
29

1,079
6 284

22
229

----
119 ----

18183
4- --------------------- 7 2,52 7New Hampshire ----

3
---------- 112 12 100 16 12 1N

63 6
9015

276
1 697

276
1

4
,

1,322 43 -------

. . .

-------
46
43 2,ew Jersey --------- -- .119 646 132,70 8

- ------ 765
New Mexico ------ - 20 4

-
85,319

,
19,294

,
15,343

34
246

6,36 9
62,397

29 9
3 688

------ -
4

238
2 947

60 3
737 3- 16 5.21 5-- ------ -New York -------------------- 2,727 4$0 2,297 645,586North Carolina

3,82 4
408,356

98 5
117,537

945
95,597

6
914

3,290
598326

,
220

27 525
1 1
25

,
2 7

2 9
182 3

---
-------- 128

21 107 17,263
North Dakota ----- --- 23- - 4 9

10,283 1,813 1,553 35
,

6,716
,
324 ---

1, 0 7
259

5,593 3
65 3-- - ---- . 1 2,182Ohio

-------------------------- 790 151 639 144,065Oklahorna ~ ISO

1,11 0
88,771

108
18,792

10 2
15,771

6
259

435
66 056

7
3 734

------
-

--------- -
19

6
2 965

1 3
750,_ ------------------- 20 1Oregon . 60 34,854

lit 22 89------ -_ _
22,245 2,379 2,153 72

,
13,964

,
529 ----------

,
226

3
304 310,11 1-- -Pennsylv anf~ 1,263 215 1 .048 279,746Rhode Island

4,01 0
159,684

423
39,519

379
32,609

1 5
416

1,690
122 195

4 5
8 566

1
14

35 9 3
---------------- 178 22 156 32,975SOUth Carolina
---------------- 77

12 65 9 862
1 P, 685
6 073

3,303 2,885 66
,

13,947
,

546 ----------
6,83 4

436
1,719 3

109, 4,South Dakota ----- -------- 12 3 9 607
,
208

860 772 213 3,755 118 --------- 88 30 4
Tennessee_

------------------- 137 23 114 14,022Texas 7,219
1 1

773
i t

1 -19
1

41
22

3 376
(1)

68
(6) 4

------------------------- 399 76 323 46,95 1U tah------------- - 37 7
21,554 2,632 2.390 93

,
11,388 312

--------- -
_

54
4
''

14 4
72 4- ----------- 30 3,86 1Vermont ---------------------- 57 6 51 6 851

1,920
3 789

23 4
492

21 1
4 2

9 1,151 31 ------- 24 7 4,Virginia ----------------------- 213 42 171 2S,775Washington- -- 160 3

,
15,693 2,209

4
1 .968

1 6
70

2,006
9,406

6 4
301

--------- -
1

51
240

13 4
61 4

-- -
-- ----------- 6 124 17,050West V*-'*' 95 17 78 9, ~. .. .. . . . . . . . . . . . . . . .

9,806 1,469 11290 32 6,217 224 ---------- 179 45 4,48 0W is, ~. .!3 1u . . . 355 50 305 39,85 2Wyomin
6,150

22,070
605

3,314
553

2 .895
20
89

2,721
12 607

66
525

---------- 52 13 4g --------
------------- 26 7 19 1190

2

-
--

753 56 55 5
,

151 2
----------

1

420
1

105 51
5Total 2,501 12,720

1
2,564,072

1

1

Excludin

. . . . . . . . . . . . . . . . . . . . 1 15,22, 1

1

7 ' 5'9 3T22'

76,707 ,576 ,104,112 7,262 45 3,111 4,006
19 re urns filed for nonresident citizens who died prior to May 11, 193 1 .I For deredents dying after June 6, 1932, not estate is that subject to the additional taximposed by the Revenue Act of 1932, or that Act as amended, or by the Internal RevenueCode.

8 Taxable under provisions of the Revenue Act of 1926 or that Act as amended, or under

the basic tax provisions of the Internal Revenue Code or the Code az amended .I Gift taxe- paid to Federal Government .
ICo

4 Estate, inheritance., legacv, or sucecssior, taxes paid to States, Territor es . District oflumbla, or (since eclactme& of the R --venuo A(t of 19-39) to U-nited States possessions .-Less than $500 .
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TABLv, 6 .-Estate tax returns filed during 1939 for citizens I and resident aliens :
and by situ s

[Thousands

Situs of real estate
rn was file dhi h tSt i c re uate n w

(domicile of decedent at time
of death) Total Alabama Alaska Arizona Arkansas California Colorado

1 Alabama------- -------------- 4,064 3,574 -------- 5 ---------- ---------- 2
2 Alaska-- --------------------- 24

692
------ 24

--
------- -

566
--------- -
----------

--------- -
28

------- -
3 Arizona ---------------------- -
4 Arkan&,,S--------------------- 1,640

--------- -
----------

----- -
--- ---- ------- -

138
1,51 7

1
5

44 823
59

1425
California--------------------- 49, a8O 3 --------

1
,

22 2 987
6 Colorado --------------------- 3,721 ---------- -------- ----------

I
,

7 Connecticut ------------------ 9,075 ---------- -------- -------- ---------- --------- -
8

Delaware -------------------- -
9 District of Columbia----------

1,521
7,565

--------- -
-------- -

------- -

--------

------- -
2

--------- -
----------

--------- -
Q)

--------- -

0 Florida ----------------------- 7,609 1
-------- -------- ----------

4
1 Georgia-------------- -------- 6,206 105 -------- -------- -- ------- ------- i~ - --------- -

2 Rawa~i----------------------- 727 ---------- -------- -------- ---- - - -
18 --------- -

3 ld~bo ------------------------ -
--------- --4 ill is

ln

378
32,230

--------- -
2

------ -
--------

------- -
21

--------- -
29 212 ------- ------------- -

iona- -------------------- -6 Iri d 8,978 ---------- -------- -------- (1)
1

2
5

14
1 2

6
lowa --------------------------

10,380
53 37

--- ----- -
- - --

------- -
--------

------- -
-------- 1 17 90

7 Kansas ------- -------------- -
8 Kentucky -------------------

,
4,894

--- - -
------- -

9 l'ouisiana --------------------- 4,059 16 -
o Maine ------------------------ 2,731 ---------- --- ---- -------- ----------

10
-------- -

1
Maryland -------------------- 6,425 ---------- -------- -------- ----------

13
-------

1 ~2 Massachusetts ---------------- 16,290 7 -------- -------- --------- -
1 107 62

Michigan--------------------- 13,956 1 -------- ------- -
7 10 1

9 Minnesota -------------------- 3,006 --------- -
3

-------- --------- -
(1) -5 Mississippi------------------ -

i
1,256
7 869 (1)

------- -
--------

------- -
-------- 63

-------
i

ssouri- ------------------- -6 M , 6 --------- -
7 Montana --------------------- 861 ---------- -------- ------ -

-------
---

9 20
8 Nebraska --------------------- 5,241 ---------- -------- -------- --------- -

9 Nevada----------------------- 475 ---------- -------- -------- ----------
1

--------- -
6

--------- -
0 New Hampshire-------------- 2,137 --- ------ -------- ------- -

29 23
------- -

1 Now Jersey -------------- ---- 19, 5a9 ---------- -------- ----------

2 New Mexico~ ---------------- -
-------------- --33 Now York

39 8
K 465

--------
2--- -

34 N rtb Carolina-------------- -o
4,326 1 ---- --- -------- ----------

2
--------- -

rth Dakota--------------- -35 N
0

376 ---------- -------- ------- -
3

--------- -
5 44

--------
-

36 Ohio -------------------------- 25,464 16 -------- 8 18 - - -
37 Oklahoma -------------------- 6,749 1 -------- --------

7
- -- - -

39 Oregon ---- ------- ---------- -
39 P 'nnsylvania---------------- -

P '

3,943
37,675

--------- -
134

------- -
--------

------- -
36

--------- -
17 53

43

--------
-

1
40 Rhode Island ----------------- 31490 ---------- -------- -------- --------- -

3341 South Carolina -------------- 2,637 14 -------- -------- ---------- --------- -
42 South Dakota---------------- 298 ---------- -------- -------- --------- -

68
---------- --------- -

5
43 Tennessee - ------------------ a, 403 15 -------- ------- -

13) 6
--- ----- -

3 2
44 T X ------------

e as -------------
17,485 ----- ---- ------ 45 7

45 'Utah -------------------- ----- 927 - ------- ------- -------- ----------
6 -

46 Vermont---------------------- 892 ---- - --- -------- -------- ---------- --------- -

47 Virginia ---------------------- 7,355 1 -------- -------- ---------- --------- -
36

--------- -
34

48 Washington ------------------ 3,677 1
3

----- -
--

-------- -
- (3) 1

49 West Virginia ---------------- 1,971 ( ) -----
- --------- 74 ------- --

50 Wisconsin--------------------- 6,991 1 -------- ----------
20

-

U Wyoming . -------------- ----- 522 ---------- -------- ---------- --------- -

Total ------ 7 ------------
Z3,487 3,985 24 1,758 45,96 2

2

3
3

1
3,441

For footnotes, see p . 254.

STATISTICS OF INCOME 251
total reported value of real estate 2 cla,"ified by 'State 'i.76 which the rettiril was filedof real estat e
of dollars]

Situs of real estate- Contin ucti

Conner- Dola- Di .stricto fl
--- - - -- - - - - - --

ticut ware
C,olumbi .o

Florid a Georgi a Hawn ij Idalio Illinois Indiana Iowa Kansas

--------- - -------- - ---------
-

.. 0 ---

--- ---------- - -------- - ----- .
. . .

- -- - ------- - ------- - -------- -------- --------- -
--------- - -------- - ---

-
: ---

-
- -------- -

---- -
40

- ------- -------- -------- -
2:3 1

- 2
3

135 -------- - --------- -
3 6 - ----- jj~ - - -------- -------- -------- -

58 '211 108
- 4

6
8,380 --- -----

----------

----- :- -

---

-- -

----

- ----- -
--- 1 4 5- 6

---------- 11439 ------- -
----

-- ---- -- 9- ----- ---------- 7
-------

89 -

---

------ ---- - -------- --
r ------- -('3)

8

----------
--- ----- -
---------

--- -
----------

5 ,379
73

4
5.818

------- -
----- --

Ti
---- -

66 7 12 1 0
---------- --------- -- --- --- -------- - ------

-

"I

-------- --
- --------- -

--------- -
5

-----

-------- -
---------

--------- -
----------

------- -
16.5

----- i~ - --------
,

I
------ -28.547

-------- ------- --------- -
I

j-j - -------- ----- -. 1 41 6
13
1 4---- -

-----------
-------- -
--------

-------- -
---

200 ------- -------- 1 220 3
8,129 1 6

-------
------ -

----------
-------- -------- -------- 4

9 7

, 2 1 1
---------- --------- ---------- 27

. . . . . . . . . . . . . . . . 72 2
62 6.846 1 7

---------- --------- ---------- 44 5

:

2 1 8
78 27

.

1 it)
526 7 - ---------- 2o

44
6

53
---------

-------- 26
108 --- -------- 1

34 (3)
2 1
22

--------- --------- ---------- 10
-------- -------- 3 12 19 ---------- 23

---------- --------- ----------- (1)
------- -
--------

------- -
----

-------- ---------
4 46 ---------- 24

--------- ---------- 8 2
---- --------

-- .
. . .

. . . . . .

------ i6l
2 5
26

---------- --------- ---------- -- --------
------ -

--------
-------- -------- -

16
-------- -- ------ --------- -
-------- .58 90

'27
28

- ----------- --------- -13
1 7

314

------- -
------- -

1

----- -- -
--------

----- - --- . . . . . -- -- -6; -------- -------- --------- -
-------- -------- -----------

29
130

------ - -------
- ------ ---- 8 -------- 5 3 31

169 M- ---jij- :- : : j~ - - - -A - -------- -- ------- 3 2
----------- --------- ---------- 43 2.1,-------- 3 3
---------- --------- ---------- - 51 ------- --- 3 4

7 --------- 35
-- -

13
------- -

-- -----

------- -

-------

-------- -

33

------ -
-- ----- ------- -- -

52
3 5

----- --------- - 4 1

-

---- 13
3o-----

----- --------- ----------
-- - - --------

-----

3
- ------- 71 37

-------
N - ------ 71

.
---

. . . . . . . . . .
80

~j 6
98

100
-

1 ---

--------

------

44

-
21

-----

ii - ------
3 8
3 9

---------- --------- 62 1
- .
19 .

- --- -
. . . -- ----- --------- -- --- -------- ---- ------ 40

---------- - ------- -------- -

. . . .

------- -

. . . . . . .

------

. .

1

. . . . . . . .
4 1

-------
- - -------

36 8
- -------- -------- ---------- 42

- 22 - -------

----- --------

43--- ------ -
---- -

. . . . . . . . . . 1 ----- 4 4
---------- -

- -
---- ---- - ------

-
8 -

-
-----

------- 18 ---- --
----- ---------- 4 5

---------- - ---- 169 61
-- -
6

------- -
-
------- -
--- -

--------
-8
------- -------- ---------- 46

-
---------- -

--------- -
-------- -

--------- -
---------

-------- -
26

------- - ------- - ------ .

. . . . . . .

-------- ------ ---
47
48

---------- -
- -------- -

-------- -

-------- -
--------- -

6 1
----

3

L. . . ~i

- --------- -

----------

49

--- - ------ - ------- - ------- -

-------- - ------- ----

-

,737 , "M ,085 1 , loc. 21f, 641 1 542 1 1.110

,867 l', '3~_

~,_6

299429-41 ----1 -,
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TABLE 6.-Estate taz returns filed during 1989 for citizens I and resident aliens :
and by situs of real

[Thousan ds

Situs of real estate- Continued

State in which return was
filed (domicile of deceden t
at time of death) Ken- Louis- Marl- Massa- Michi- Minne-

tucky ian'
Maine land chusetts gan sets

I Alabama ---------------------- ---------- ---------- -------- -------- ---------- 86 1

2 Alaska ------------------------ ---------- ---------- -------- -------- ---------- ---------- --------- -
3 Arizona----------------------- ---------- ---------- -------- -------- ---------- ---------- --------- -
4 Arkansas --------------------- --------- -

26
-------- ----- i~~

-
---- -31

-
-- ---- -15 California --------------------- -------- 1

547 --------- -6 Colorado ---------------------- ---------- ---------- ------- -
21

------- -22 --------- -11 54 4 1
7 Connecticut ------------------ ---------- ----------

35
.

1
. . . . .

--
-- -S

9
Delaware . ------------------- -
District of Columbia ----------

--------- -
----------

--------- -
----------

------- -
-------- 215 10 59 -------

24
10 Florida ----------------------- 8 ---------- 9 35 191

(3)
58

1
11 Georgia ----------------------- 60 ---------- --------

--------

- - - - - - - - - -

12 Hawaii ----------------------- ---------- ---------- -------- -------- ---------- ---------- --------- -
n Idaho ------------------------- ---------- --------- -

25
------- -

22
--------2 --------- -124 --------- -96

------
65

14 Illinois------------------------ ---------- 33 1 0
15 Indiana ----------------------- 11 --------- -

9
------- -

4
--------

---
--------- -
---------- ---------- 11 5

16 Iowa -------------------------- ----------
-----

1
17 Kansas ------------------------ ---------- ---------- -------- -------- ---------- --------- -7
18 Kentucky ------------------- -

i i

4 .585 --------- -
3 336

------- -
-----

------- -
34

--------- -
5 ----------

--------- -
-------- -

19 ana-------------------- -Lou s ----- ---- , --
2072 ----- 156 ---------- 1

20 Maine ------------------------ ---------- ---------- .
3

---
6865 (1) ---------- --------- -

21 Maryland ------------------- -
M s hu tts

---------- ----
63

,
159 15,269 . 60

22
23

as ac se --------------- -

Michigan ---------------------

--------- -

----------
0 -------- -------- 13 12,794

101 2,70 5
24
25

Minnesota-------------------- -
MississipPi-------------------

--------- -
----------

--------- -
12

------- -
--------

-------

-

--------

--------- -

--------- -
8

--------- -
-- --

--------- -
1 5

26 Missouri ---------------------- ---------- ---------- -------- --------
----- -

27 Montane --------------------- ---------- ---------- -------- -------- ---------- --------- -24 --------- ------- -
28 Nebraska --------------------- ---------- ---------- -------- -------- ----------

2
-- -

2 9
30

Nevada ----------- --------- -
Now Hampshire--------------

--------- -

----------

--------- -

----------

------- -
J0

------- -

--------

--------- -
28 20

- ------- -
--------- -

(1)
31 Now Jersey ------------------- ---------- ------ - 8 32 114 6

32
33

New Mexico ----------------- -
New York -------------

--------- -
15

--------- -
31

------- -
114

------
-

94
--------- -

565
--------- -

100
--------- -

14

34
------ -

North Carolina -------- ------ ---------- ---------- -------- -------- ----------
84 --------- -

7
35 North Dakota---------------- ----------- --------- -

2
------- -

9
------ ------- 3

36 Ohio -------------------------- 130 T".
--------

8
37 Oklahoma ------------------- -

*
---------- ---------- -------- -------- ---------- -------

49 9
3 8
39

Oregon ---------------- --- -- -
Pennsylvania -----------------

--------- -
----------

--------- -
2

------- -
254

------- -
59

--------- -
33 1 33

40 Rhode Island ----------------- ---------- -- ------- 57 -------- 71 ---------- --------- -

41 South Carolina --------------- ---------- ---------- -------- -------- ---------- ---------- --------- -
42 South Dakota---------------- -------- - ---------- ------- -

2
-------- --------- -

3
--------- -
--------

-

---- ---

-~i)
43 Tennessee -------------------- ---------- -------

9
------- -

(1) 2 6 5
44 Texas----------- -------------- 1

45 Utah ------------------------- ---------- ---------- -------- -------- -------- - ---------- --------- -

46 Vermont ---------------------- ------ --- ---------- ------- -
3

------- -
12

--------- -
- ---

--------- -
--------- -

47 Virginia ------------- ------- -
-

---------- ---------- ---
I

41 Washington --------- 4 -------- ----------
--- -

-

------ ---

------ -

49 IN c .'t Virginia ------ ---------- -------- ---------- -- -
s o

50 Wisconsin- - ~ -----------------

4

---------- -------- -------- ----------
20

51 Wyoming ----------- --------- -

L ------
---------- --------- -

-

Total ------------------ -
3,495 j i. 803 409 16,714 14, 485 3,427
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total reported value of reall estate 2 classified by State in which the return was filedestate-Contin tied
of dollars]

Situs of real estate-Continue d
-

-

Missis -
sippi

I

I Mis-
souri

Men-
tan a

Ne.
braska Nevad

New
a Harnp- New New Ne

w

-

--

North

C

-

North
shire Jersey Mexico York are'lina Daket ,

2
----------

-------- -
---------

------- -

--------

-------- -

---------

------- -

-----

--------
2 ----- 115 - ----- ------- -

---------- ------
- -------- ---------

--- ------ - ---------- -------- ---------- -------- -------- 2
---------- 31

-----
-------- -------- ---------- -------- ---------- -------- -------- 3

--------- -
----------

106
I

f)
---

ja - ----- §~ - ------- -
--------

------- ~b - ------- -
------ --

----------
258

------- -
I

------- -
79

4
5

----------
1

--- -

---
------ 41 ------

-~55 ------ -25
~

-----
7

-------- W

--
7I
28

------- -
38

205 --------
----- -

25
1 2

(1) --------
2

191 - ------- -
-

8
9

--------
--------- -------- 312 218 --- 350

-
- 234 10

----------
-

---------
------- -
--------

-------- -
---------

------- -
-----

-------- 28 ------- 3 15 11--- -------- ---------- -------- ---------- -------- -------- 12

----------
66

-- -
i6~

------- -

--------

------- -

--------

--------- -
6

------- -
5

--------- -
65

------- -
2

------
26-

1 3
1 4

---------- 22 --------
-------- -

69
-- -

--------
---- --- -

~;)
(3)

- -
9

82
------- -------- 1 5

---------- 51 -------- 32 -------- -------
-----

---- --
16

-------- 13 1 6
1 7
I

4

--

-----
(1)

--- ------ ------- -
2

------ _ 1 7
1 8

---------- 20 -------- -------- ----------
------- -
-----

------- -
67 ----------

-- -
-----

I -------- -------- 19
---------- --------- --------

--- --------- -
I

--------
105 -------- -------- 20

3 5
61

(1)
4 ------ j6 -

75
------- -
--------

2 1
48

3
--------

------- -
1

2 1
22

- ----- --------- 16 --------
-------- ---------- -------- 23 -------- 15 2.3

1,205 --------- --------
-------- -

-----

--------
-------- ---------- -------- ---------- -------- 37 24

---------- 7,118 (1)
--- -

8

-------

--------- ------- -
4

--------- -
34

-------- ---------- -------- -------- 25
---------- 10 845 ---

-

--------
5 -------- -------- 26

---------- 22 2 jg~-
1

-------- -------- ---------- -------- ---- ~j ---- -------- -------- 27
- ------- -

--
---------- --------

)
-------- 1 28

------
-------- -

---------

------- -
--------

i-44 - -1 ~ 9
31

----- ---------- -
13,746

----- -
-- ----

---------
--------- -

'
0

4,332

------- ------
------- -

---
29
3 0
3 1

----

------

12 4

---------

57

--------

- ------- ---- ----- - ------ j~~-
375

1
0)

58 975
------- -

15 8
------- -

(3)
3 2
33--------- -

-------- -
-------- -
-----

------- -

---

-------- -

-----

-------- -------- ---------- --------
,

4 3,904 -------- 34
I 11 7

4
--- -

1
------- -

?_5
--- ~j) --- -------- 6 - ------- -

--------

--------- -
45

------- -
10

3 M
1

3 5
36

- ------- - -

------- -

4
3 -------- -------- -------- --

--------
17 -------- ------ 37

----------
5 1
93

--------
-------- -

3
------- -

--------

------- -

6

--------- -

1,646
------- -
--------

65
766

------- -
18 54

38
9 9

---------- ---------
------- -

--------

-------- -

-----
--------

----------

-------- 62 (1)
--------

4 0

-------- - ------- - --------

--
7 - -- ------ --------

---------- -------- ---------- 66 -------- 4 1
'14 4

-- ---

- ----
---------

-------- ---------- -------- -------- 42
0 2 ~i) -------- -

---------

------- -

--------

------- -

--------
------

-

----------

------- -
36

5
112

8 -------- 43
---------- --------- 71 --------- (1) -------

-------- -------- 44
--------- ----------- 24

---
1 --------- --------

-
I

--------- -
----------

------- -

-- -----
---- --- -

~;)
--

----i -
----- -

--
45
4 6

--
----- -

1
------- -

2
-------- -

22
--------

--------

(1) -------- ---------- 68 - ----- -------- 4 7

------- -
--------

-------- --------

-

- -

------

-------
2 4 8

- --------
-

15
-

-------- -
------

- -

------- -

-----

------- - --------- -
3

------- 6
- -------

- ------ 49
4 5 -- - -------

- ------- 6 18 50

1,960 8,121 1,111 5, 636 526 2,725 16, 255 474 65, CA3 4,549 83~5

For footnotes, see p . 254.
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TABLE 6 .-Fstate tax rehirns filed during 1939 for citizens I and resident aliens :
and by situs of rea l

[Thousands

sitwq of real estate- cent inue d

State in which retiwn wp,~ flied

-

I

- 1

(domicile of decedent at time
Okla-

Penn-
Rhode

South
South Ten -

of death) ohio horna Oregon syl- Island
Caro -
i

Dakota DeSSee
vania ina

Alabarna ----------------------- -------- -------- ------- -------- -------- ------- -

Alaska ------------------------- -------- -------- -------- ------ - - --- ----- - -

-

------ -
Arizona ------------------------ 17 -------- -------- 4 --- --- --- I ---

-- -
Arkansas ---------------------- -
California ----------------------

------- -
151

- ----- -
123

------- -
287

------- -
45

----- - -
7

------- -
-------

----- - -
61 ------- -

Colorado------- --------- 6
1 1

-------- -------- ------- -
2

-------- I ------
3 -

Comlecticut -------------------- 5 14 ------- -------- 3 --------- ------- -

Delaware --------------------- -

District of Coluinhia- - ~ --------
------- -

so
------- -

--------

------- -

--------

1 7
62

------- -
12

------- -
28

------- -
5

------- -
------- -

Florida ------------------------ 4 -------- -------- 137 (1) 1 5
51

16 6
(3 )

Georgia ------------------------ -------- (1) -------- 41 ------- ------- -

Hawaii ------------------------- -------- -------- -------- -------- -------- ----- -- -------- ------- -

Idabo ------------------------- -
--------------- -Illinois - ---

------- -
96

------ -
Ht

------- -
. 3

------- -
31

------- -
-------

------- -
--------

------- -
13

------- -
7

---- -
Indiana ------------------------ 42 ------- -

2
------- -

5
-------- -------- 1

- - -
5

117
------- -
------- -Iowa-------------- ----------- -

----- -Kansas
------- -
-------- 133 (1)

------- -

--------

------- -

------ -

---- -
--------- I ------- ----- ------------- -

Kentucky ---------------------- 3 30 -------- 14 -------- -------- ------- 24

Louisiana ---------------------- -------- -------- -------- -------- -------- -------- -------- I

Maine------------------------- 9 6 --------- 4
h7

-------- -------- -------- ---- -

Maryland ----------------- ---- I -------- -------- -- -
- -- --

------- -

M assachusetts ------------ ---- 11 2 -------- 24 - - --- -------- - ----- -

Michigan ---------------------- 84 8 3 ------- -------- -------- -------- ------- -

Minnesota --------------------- 32 9 3 4 ----- -- -------- 7 ------- -
20

I Mississippi --------------------- -------- 16 -------- ------- -------- -------
------

58

M 'ouri

--- ------- -

- -- -

0 52 -------- -------- -------- ------- -

----------- ------ -e tatta - - - -------- -------- -------- --------

-------- --------
1 2

-------- ------- -Nebrsk

------------------------ ') ------- -------- --------

--------

------- -

N _
.

- ---------
-

ad --- ----- -
-------- - -

----

----- ----- 4-2- -
-

----- ----- -

i ;p
New HI

"hire --------------- ------- -
5 5 2

--
161 6

- -
-------- 1) 3

------------ -2 1 : - : : :
l ------------ -, ,a,,,, l (,,

,
------- -

220

-

-----

--------
9

215
------- -

418
------- -

lor,
------- -

3
---

166h ( a

4

N.,t
, ---------- 32

- -

--------
--- ----

40 --- ---- ------- -

I Notih 1-),,kol ---------------- ---- ----- -- ------- -

' ---- -1 -

-- --- -

3st

------- -
12

-------- 2
3

------- -
70" --------------- 21, 671

: :
--------

9--- ------------ -7 lb,,,- 6,131 -- -------- - ---- -

------- -

: :
: :

ego n8

4 - ------ ------- -
ania --------------- -m

'svIe'

1 ------- -
~s Is. 1 : :.

----------- -Ith 6 1 4- 2 913 11 ----

-
-------------- -1 S)uth Carolina - 3 -------- --- ---- -------- 64 2,28 6-- -

2 South Dakota -------- -------- - -------- -------- -------- -------- -------- ----- - -
6

21 2
-------- - -

3 Tennessee---------------- -
4 Texas - :-iii- (-,-)

------- -
--- - 45 ------- -

5 Utah
------------------------

-

tV m

-
- - ------- - -------

- -

- -------

-----

3- 3 - ----- - ----- ---------------------- -er o n6
7 Virginia-----------------------

- ----- -
- (1) ------- - -------- 10 ------- - 10 ------- -

------------------ -49 Washington 2- ------ -- 96 ------
- ------- - ------- - ------- - ------- -

49 West Virginia ----------------- - 18 ------- - ------- - ------ - - ----- - -----
5
- ---- -- -

50 Wisconsin --- ----------------- - ------- - 2 -------
- -------

- ------- - ------- - ------- -

51 Wyoming --------------------- - ------- - ------- - ------- - ------- - -- ----- - ------- - -- --- -

Total ------ ------------- - J 24.606 7,143 4,01S 34.321 3,594 2,718 .577

4

3,457

1
2
3
4
5
6
7

10

1 112
13
14

~15
.16
17
:18
19
:20
:21
:22
'23
24
25
2
2?

2'29

31
3
33
3

31
3

4
4
4
4
4
4
4

Excluding returns flied for nonresident citizens who (lied prior to May 11, 1934 .
2 Includes amounts reported as real estate (Schedule A . Form 706, rev Bed September 1936) and also real

estate reported &q (1) jointly owned property (Schedule E ' ), (2) transfers made in contemplation of or in-
tended to take effect at or after death (Schedule (4), (3) passhi .Q under general powers of appointment exer-

cised by will or deed in contemplation of death (Schedule 1:1), and (4) property from an estate or received by
gift taxed within five years (Schedule 1) . This aggregate corresponds it) the total value of real estate

tabulated as item 7 in table 1 .
3 Less than $500.
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total reported value of real estate 2 class~fied by State in i0ji.ic/1 the return wasestate- Conti nued . filed

of dollars)

Situs of real estate-Contirme.d

United
"tt,ate s

Texas Utah Vol- Vh- Wash- Wes t
- Wis- Wyoul- 1)~)sses' Foreign

Situs notmont vinin ingLoli A .irginia consin ing slou s
(other

C01111- reported
tha n

I-lawafl )

-------
------- -
--------

2
-- -----

------- -
--------

---------- -------- -------- ---- . . . . . . . . . . . .
21 2

---------- ------- -
--------

------- -
--------

--- ---- -
---- --

I
-- -

I
---- -- -
-------- ---- * -- -

--------
-- ------ -

----------

------- -

--------

------- -

------ -1 :1 8
28

272
(1)

-------
- - -

12
----- - -

173
--------- -

2
------- -

48 ------ I -- ------- is) - ------ 594
2 4

2 2 . . . 25
---- -

------ -
1 1

------ -------- ---
- --------- ------- --------- ---- -- ---- - ----------- ------- -4 --------- -

19 12 -------- 3 15
- -- ------

----- ---- --
--------- -

----------
-------- -------- 3 -------- ---------- ------- ------ - -- ----- - --------

--------- -

I------- -
-

-------- -------- -------- ---------- -------- -------- 72 -------- --------- -

I
7

----- -

--------
------ Z -

1
------- -

15
---- -- -

234
-- ------ -
----------

------ -
332

------- -
---- ---

--------- -
----------

------- -
(3)

--------- -
3 1

4
--------

-------- -- ---- ---
---------- 2

11
-------- ---- 2&5

44 4
---------- -------- ---------- 2 18 1

30 -------- -------- 90
--------

53
21 --------- -------- 2

-

----- - ----- -

14 ------ - : ------- ej - --------- ---
-------- ------- -

-----
-------- - -------- 3

---------- -
13

-------- ------- -
5

18 4 11 -------- -------- - --------- -------- ----- - -- -

2
------- -
-------- 12 -------- 7 Is

------- -- -- --- (3) 9
5 7 ---------- 3

- ---- -
1

-------- - 5 29 1

- - --- - --- ------ -- -------- ------- 1 -------- --------
--------- -
----------

------- -
-------- I

----------
- - -
-------

- - 10 G ------- ---- ---- -------- 4 9
13

-
-----

- ----- -------- - ------ ---------- -------- -------- --------- - I ----- -
---------- 5 8 1

1 ------ 2
------- --------- -

2
------- -
-----

---------- ------- -
I

--- --- -------- - -------- (1)
2 --------

-- -------- -------- ---------- 3 1 6
------- ii6 - ------ 58-- - 81 -- - --- -. 64 ------- -8 ------- -1 -- ------ ----------- ------- -

3
--------- -

4 9--------

-------- ---------- -------- -------- ---------- -------
15 7

71
3

----- 131 -------- ---- . . . . . . . . . . . . . 30
-----------

--- -- -

------ -
30

------- ---------- -------- 88
136 16 47 3

-------- - -
77

--------
. . . . . . . . . . . . . . . .

---- -
- - 168

---------- ---- -------- 26 ------- (~')
. . . . . . . . . .

.
I 164 3

--------
-

-------- 8 ------- -- * ----- - -------- 14 4
---- -----

-------- --------
----- -- -------- ----- ----

------- -
6 ------ i - ---------- -------- (30 4

1 - -- ------ -------- 1 4
16.585

------ -
---

----------
------ -10 ----- -- ---------- -------- 93 4----- --- ------- ------- ---------- 20 330 4

1 4 831 -------- 5 ------- 6 4
8 ------- -------- 6,803 - 26

-------- ---------- -------
----------

4
---------- ------ 3,114 . . . . . ------5 1 ---------- -------- 105 4

- -

--- . .
- ---- -,4 ~6 ------- -

--------- -

--------- -

------- -

-------
2 4

16 4------ - ------- - -- - , ~ :
------- - --------- (3) 14 IR

-
-

424 - --------- - ----- - 50 5
17, G44 1,026 1, 037

T
7, 433 2,074 7 . 143 4,35 47 3.258

1
2
3
4

10
11
12
13
14
1 .9
1 6
17
18
19
20
21
22
23
24
2 .5
26
27
28
21)
30
31
32
33
34
35
36
37
38

9
0
1
2
3
4
5
6
7
8
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TABLF 7 .-E3tate tax returns of resident and nonresident decedents filed Sept . 9, 1916,
through Dec. 31, 1939, historical summary : number of returns, -gross estate, net
taxabic estate, and tax I

IMoney figures in thousands of dollars l

Rein. ns
file d

Filing period

Sept . 9, IOICJan . 15, 1922 ----------
Jan. 15-Dec. 31, 1922 --------------
Jan. 1-Doe. 31 :

1923 ---------------------------
1924---------------------------
1925 ---------------------------
1926 ---------------------------
1927 ---------------------------
1928---------------------------
1929 --------------------------
1930 ---------------------------
1931 ---------------------------
1932 ---------------------------
1933 4 -------------------------
1934 4 -------------------------
1935 4 - - - - - - - - - - - - - - - - - - - - - - - - -

1936 4 -------------------------
1037 4 - - - - - - - - - - - - - - - - - - - - - - - - -

1938 4 - - - - - - - - - - - - - - - - - - - - - - - - -

10394 -------------------------

Total

45,126
13,876

15,119
14,513
16,019
14,567
10,700
10,236
10,343
10,382
9,889
8,507

10,275
11,853
12,724
13,321
17,032
17,642
16,926

Resident
decedents

42,230
12,563

t3,963
13 Oil
14: 013
13 142
9 :353
8,079
8,582
8,798
8,333
7,113
8,727

10,353
11,110
11,605
15,037
15 932
15:221

Nonresi-
dent

decedents '

Filing period

Sept . 0, 1916-Jan . 15, 1922 ---------
Jan . lb-Dec. 31, 1922 --------------
Jan . I-Dec. 31 :

1 923 ---------------------------
1024 ---------------------------
1925 ---------------------------
1926 ---------------------------
1027 ---------------------------
1928 ---------------------------
1929 ---------------------------
1930 ---------------------------
1931 -------- ------------------

1932 -------------------------1933 -------------------------
1934 -------------------------

19354 -------------------------

1936 4 -------------------------
1937 4 . . . . . . . . . . . . . . . . . . . . . . . . .

19384 -------------------------
1939 4 -------------------------

Total

2,896
1,313

1,156
1,502
2,006
1,425
1,347
2,15 7

761
1: 594
,556

1,394
1,548
l"500
1,614
1,716
1,995
1,710
1,705

Net taxable estat e

Resident
decedents 2

5 407,674
1 :652 .832

1,504,621
11372,421
1,621,008
1,951,969
1 735,840
1: 043, 429
2,268,323
2,376,973
2,327,310
1,391 56 9

970: 868
1,150,533
1 316,888
1 :245 395
1 622:618
1 : 724,589
1,537,975

Nonresi-
dent
dece-

dents 3

5, 509,522
1,704,974

1, 532, 061
1,395,816
1,658,869
1, 972, &37
1,761,617
1, 992, 503
2,313,976
2,427,454
Z 356, 332
1,423,437
1, 000, 924
1,170,566
1, 339 . 776
1, 260, 022
1,646,613
1,745,259
1,558,322

101,849
52,142

27,440
23,395
37,861
20,567
25,777
49,075
45,653
50,481
29,013
31,868
30, 05(;
20,033
22,888
14,627
23, 995
20,670
20,347

Total

8,893,239
3,014,073

2,804,327
2,566 522
3,001:089
3,407,923
3,173,235
31554,270
3,893,246
4,165,623
4,075,575
2,830,388
2, 060, 956
2,267,285
2,459,892
2.312,421
2,793,758
3,060,625
2,767,88 8

Tota l

356,516
120,562

89,109
71 939
87:322

101,805
41,686
41,959
44,388
41,617
45,200
23,674
61 415
96 :216

155,466
196,370
308,450
316,802
278,938

Gross
estate

Resident
decedents2

Nonresi-
(tent
dece-

dents 3

8,785,642
2,955,959

2,774,741
9, W, 922
2,958,364
3,386,267
3, 146. 290
3,503,239
3,843,514
4,108,517
4,042,381
2,795,818
21 026, 931
2,244,107
2,435,282
21 296, 257
2,767,739
3,046,977
2,746,143

Ta x

Resident
decedents 2

107,597
5S,113

29,587
25,600
42,725
21,656
-6,945
51,032
49,732
57,106
33,195
34,570
34,025
23,178
24,609
16,163
20,019
22,648
21,745

Nonresi-
dent
dece-

dents 3

351,138
117,624

88,384
71,451
86,223

101 .324
40,931
40,561
43,303
39,003
44,540
22,364
59,429
95,228

153,763
IQ5,301
305,784
314,620
276,707

5, 378
2,938

726
48 8

1,099
48t
75 5

1,398
1 .085
2,61 4

660
1 .310
1.986

988
1 .703
1,069
2,665
2,182
2,23 1

I Changes in the Revenue Acts affecting the comparability of statistical data from estate tax returns are
summarized on pp . 280-281 .

1
In eludes citizens residing outside the United States who died on or after May 11, 1934 .

-1 r after May 11, 1931 .Excludes Citi7ens residing outside the United States who die, on o ~bjent to the addi-
4 The net taxable e3tate tabulated for decedents who died after June G, 1932, is net estate s u

t,onal tax under the Revenue Act of 1932, or that Act as amended, or the Internal Revenue Code . The tax

is the not basic tax under the Revenue Act of 1926, or the Internal Revenue Code, or either as amended,
plus the not additional tax under the Revenue Act of 1932, or that Act as amended, or the Internal Revenue

Code .

GIFT TAX RETURN S

The gift tax, which is payable by the donor, is imposed upon the
transfer of property by gift and attaches to the total taxable transfers
made durino, a, calendar year rather than to separate gifts . TheM Z~
relationship of the donor to the recipient has no bearing on the tax
liability . In this report are tabulated data from gift tax returns
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filed in 1939 for gifts made during 1938, togethel witli some historical
data, respecting returns filed in earlier years .

~

FILING REQUIREMENT S

A gift tax return was required in 1939 of any citizen of the United
States or resident alien who m' 1938 transferred b y -if t to any one
recip] en t more than $5,000 in to tal value, or who gave a" fU ture in terest
in property regardless of value . A retlarn was also required of ll . .nou-
resident allen under like cuilcunistances, but only if the gift cansisted
of property situated III the United States . These filing reqnirements
applied whether or not li, tax was due .

TAX LIABILIT Y

The amount of taxable .Det gifts excludes (1) the first $5,000 given to
each reciplent, unless in the form of a future interest, (2) charitable
public, and similar gifts (this deduction being allowed non resident'
aliens only under certain specified condition,-,), and (3) in the case of
citizens and resident aliens, the amount of specific exemptions used in
the current year

The current year tax liability .is the difference between (1) a tax
on the aggregate net gifts made after June 6, 1932 (the effective date
of the Revenue Act of 1932), computed at the, progressive rates
applicable in the current year, and (2) a tax computed at the
same rates on the aggregate amount of n et -if ts exclusive of clirren t
year gi As it, result of tb its. is progressive tax method and the exclu-
SlOnS and deductions enumerated above, individuals reporting the
same, amount of total gifts in the ctirrent year inay have different tax
liabilities .

NUMBER OF RETURNS, TOTAL AND NET GIFTS, AND TAX

For the calendar year 1938, 1.1,042 gift tax returns were filed, of
which 3,515 were taxable . The total gifts reported amounted to
$399;773,224 . In arriving at net gifts subject to tax, this total was
reduced by exclusions of the first $5,000 to each recipient, aggregating
$97,140,000 ; by charitable, public, and similar gifts above excluded
amounts, aggregating $28,298,323 ; and by claims f~r specific exemption
aggregating $135,533,611 ; orin sum by $260,971,934 . Theamountof
net gifts subject to tax was therefore $138,801,290 . On this amount,
tax liability of $17,838,845 was reported (see table 1, pp. 260-261) .

The number of I-eturns, total gifts net gifts
,

and tax were smaller
than for 1937, the decrease in amounts being somewhat greater than
the decrease in number of returns. Thus, the total number of re-
turns filed for 1938 was 19 .4 percent less and the number of taxable
returns was 14 .8 percent less fluin for 1937 ; wliereas total 'gifts de-
creased between the two years 29-6 percent, net (rifts decreased 23 .3
percent, and tax decrease~f 21 .6 percent .

In cofinection with these data, it is to be noted that the total titx
liability and other amounts tabulated in this report are taken from
gift tax retums as filed, and may differ from =01mtS finally deter-
mined after audit by the Bureau of Internal Revenue. Moreover,
the tax liability tabulated from returns filed in a given year does noi
agree with tax collections in that year for the several reasons that
(1) pavmcnt of the tax is sometimes deferred, (2) deferred payments



I

1.

I

I

I

i

11

!I

i

1!

258 STATISTICS OF INCOME

116re, rocoi-,,ed oil roturns filed in prior -Voars, and (3) adjustment,
resultijig froin audit may be made within Clio year of filing .

KINDS OF GIFTS

, pc,- of property comprising total gifts have been classi-1,11C -,,a .r'ous ty
fied into , groups: real estate, Stocks and bonds, cash, insurance,1~!v o

I s . The miscellaneous group includes sucli diverseand m'scellancou I
items as jewelry, objects of axt, copyrights on books, the forgiveness
of debts, interest in a business, the assignment of judgments, etc .

As hits been true in all years from 103 onward, gifts of stocks and
bonds bulked largest for 1938 comprisilig 53 .7 percent of the, total

reported gifts . Cash gifts formed 18 .1. percent of the total ; real
C r.,

estate 10 .3 percent ; illsurailoo 5 .5 percent ; and I nisoullall colls gifts

.12 .4 percent .
Charitable, public, itud similar gifts in amounted to $33,838 ;-

323, or 8 .5 percent of the total reported gifts before' exclusions of

$5,000 per recipient . The exclusions applicable to. gifts of this type

amounted to $5,540,000 ; the balance, $28,998,323, was taken as a

statutory deduction all(] comprised 9 .4 percent of total gifts after

exclusions .
More than ono-fourth (29 .4 pi~rcont) of tbe total gifts for 1938 were

transferred in trust . The proportion thus transferred varied con
s iderably for the five kinds of property distinguished above, ranging
from 13 .3 percent for gifts of real estate to 39 .0 perceiit for -lift's of

'l
Stocks an (1, bond s . (See table 3, p . 264 . )

li)FNTICAL DONTORS, 1038 ANo ONE OR MORE PRIOR YEAR S

'Aanong th.c. individtiols who filed gift tax returns for 1938 worc 4,492

who had also filed returns in some. prior year or years bach to 1932,

exclusive of individuals who in 1938 or in, the, prior years gave solely

charitable, public, or similai- gifts . Current vear doi .iors who in prior
Ifts ca I -years made only charitable (ri nnot be ~Jistirtguishod from those

who have not previously filed a return, sine .e. such gifts being deductible

are not carric.d forward for computation of tax . Current 'year donors
of charitable gifts only, who gave, other than charitable gifts ill SOMe .
0axiier year or years, have heretofore been included among "Identical
donors" as tabulated in Statistics of Income, but . are excluded this
year for tbe first tune. The tabulation Dow relates only to individuals
who reported gifts other than charitable gifts both for the cuxrent
year and for a prior period . (See table 4, p . 265 . )

A large number of these individuals (1,792) were not taxable either

for 1938 or for aliv pr.ior year, while an additional 115 were not

taxable for 1938 although, ~hey' had been taxed previously . Of the

number taxable for 1938, 62q showed initial tax liability aggregating
$1,380,434, while 1,956 who had been taxable in other years reported
tax liability of $13,206,908 . Comparison of this figure with the total
ta,x liability for 1938 of $17,838,845 indicates thato a. large proportion

of the current year tax is paid by individuals who also paid a, gift tax

in prior years .
The i,956 returns taxable both for 1938 and for earlier years are

classified in table 5 by size of not gifts for 1938 and by size of net gifts

previously reported .* This table has not heretofore been published .

In connection with the size. classifications, it should be borne in
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mind that neither the current nor the prior year figul-es include thcfirst $5,000 given to each recipient per year, the, amoull ' el fo
charitable, or public uses, or the amount of specific exe

fr. ~ I I .
. Lv

exceeding $40,000) talieu bv the donor.
mption ()lo t

DEFINITIONS OF ITFA-T S

Total gifts .-lit Clio text and tables, the term "Total gifts" or "Total
gifts before exclusions" represents the value of property transferred
under a donative intent less any money consideration received iii,exchange. Unlike statutory total gifts,: this amount includes the,first $5,000 given to each recipient of more Chian $5,000 and alsoincludes gifts of $5,000 insofar its taxpayers have unnecessarily
reported them. Statutory total gifts exclude such amounts, unless
the gift Consists of it future interest in property . The aggregate
amount excluded by statute from total gifts is designated ]it the .tables"Exclusions." The itein in the tables doslg~nated "Total gifts after
exclusions" corresponds with the statutory total gifts .

Net `gilts .-Net 'gifts upon which tdie tax is imposed mean statutory
total gifts (Ol- "'total gifts after exclusions") less all charitable, public,
and similar -ifts 'In. excess of amounts of such ziftsalready excluded
and less so much of the specific, exemption its the taxpayer claims .Spec?.

'
fie exoii~ptbon .-Ill computing the gift, tax for calendar years

beginning with 1936, each citizen and resident alien is allowed to
deduct from statutory total gifts a specific exemption of $40 000, this
sum to be taken either in one year or Spread over a period oi yoaxs as
the taxpayer chooses . Under the revenue acts in force for the years1.932-1935, it specific exemptiolt of $50,000 was allowed, this SUMlikewise to be taken either in One, veal- ()I. Spread over a, period of years .
lit cases where the exemption actually talieti for 1932-1935 exceeded
$40,000, the, amount of the excess is added to Clio it(.,.t gifts carried for-
ward for the purpose of computing the tax liability for 1936 and sub-sequent years .

The cift tax rates, exclusions, specific exemptions, an(] deduct 'Io ns
under applicable revenue acts in effect for .1924-1926 and 1932-1938tire summarized on page 282 of this report .

CONTENT OF GIFT TAX TABLP S

Tables 1 2 and 3 relate to all gift tax returns for 1 .938 . Table 12 ~ CI
shows for taxable and nontaxable returns separately the number of
returns, total gifts before exclusions by typ(1, of property, exclusions .
total gifts after exclusions, deductions, liet (~ifts, and tax classified
by size of net gifts for 1.938 . Table 2 shows the same inforinatioll,
except, ,is respects types of property, classified by size of total gifts
for 1938. Table 3 d 'soloses the extent to which eacli type of property

Itransferred by gift in .1938 was tra.lisforred ill trust .
Tables 4 and 5 eOV(1,r Only the returns Of individuals who made gifts

other than char' table gifts in 1938 and I
n one or more prior years .Table 4 exhibits for Saab returns : classified bJ7- taxable status in 1938

and in the carlier poriod7 the number of returns, not gifts, and tax .Table 5 classifies the returns which wore taxable both in 1938 find in a.prior )Tear or years by size of net . ifts for 1938 and by size of net giftsfor the prior period .
A historical surtimaxy of selected items respecting gift tax returns

for 1932-1938 is given in table 6 .
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TABLE L-Gift tax returns for 1938, by- net, gift classes : I number of returns, total

gifts by kind of property, exclusions, total gifts ofter exclusions, deductions, net

gifts, and tax lNet gift classes and money figures in thousands of dollars )

Total gifts before exclusions, by kind of propert yof

Numbe r
Net gift classes I

'tur s
of

returns Real

' "II

Stocks
and Cash

Insur . Miscel- Tota l
estate

-

bonds
ance lancous

(3) (4) (7 )

Nontaxable returns :
No net gifts . . . . ----------- 7,527 26,191 76,129 29,468 10,482 26,740 - 169,01 0

Taxable returns :
Under 5 0861 1,943 12,251 4,340 2,077 2,263 22,872

- - ~ ---------------- -
5 tinder 10 ----------- ------

,
503
Cio

1,975
2 290

7,103
10 917

3,659
5 109

1 .11 1
1 721

2,14 0
3,463

15,988
23,499

10 under 20-- . ------------- -
20 under 30

l
335

,
1,508

,
8,202

,
31593 i~ 702 2,089 17,095

-- . ------ ----- -
30 under 40-----------------

l"_0 817n 3

56,82 1
904

2. 663
5542

493
806

1,577
2,002

12,372
11,949

40 under 50 ------------- -- -
50 under 100 16121 3,006

JS

071
,

5,930 1,865 3 856 32,628
--------------- -

100 under 200 -------- ------ 194 1,75 5
536

21,894
16 619

5,872
3 951

98 7
242

4~ 100
oil

34,608
22,258

200 under 400 -------- ----- -
400 under 600

73
25 32

,
10,251

,
3,597 295 533 14,70 7

----- __ ----- -
600 under 800 --------------- 8 507 4,571 864 ---------- 6 5,94 8

1 01 6
800 tinder 1,000 ------------- I

5

----------
1 01 6
5: 767

--------- -
.102

--------- -
----------

--------- -
22

,
6,091

1,000 under 1,500 ----------
2

----------

4353 89 14 ---------- 3,53 9
1,500 under 2,000-----------

I

----------
,

2 000 30 - ----- 63 2,103
~!,000 under 2,500 -----------

. . . . .
, --- -

- ---- ---- -2,M) under 3,000 ----------- ---------- ---------- ---------- ---------- ---------- --------- -
3,000 under 3,500 ----------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

- -3 ' 500 under 4,000 ----------- -------- - ------- ---- 3 - 622 - ------ 468- ---------- ---------- - --- 4 090
4,000 under 4,500

-----------

---

------- ____
Total taxable returns------3,515 -IT5 .,050 _~138,454 1 2,922 11~31 23,023 2~10, 763

Grand total ------ ---- 11,042 41,241 214,583 1 -72,31jo 1,795 49, 764 399,773

Exclusions of the first $5,000 Deductions
given each recipient, I

Total
Chari -
table ,

Chari- gifts public, Specifi c
Net gift classes I table, after ex- an d sim - exemp-

Total
public, Other clusions Total ilar tio n

and gifts gifts claimed.
similar after for 1938 4

gifts exclu-
sioris 3

(ILO )

Nontaxable returns :
No net gifts-------- 57 .535 3,620 53,915 111,475 111,475 18,786 92,689

Taxable returns :
'Unde 5 10 055 390 9,665 12,817 10,714 1 .209 9,505

-------- ---------- -r
5 under 10 ------------------

,
4,010

4 5
150
2 30

4,760
fl 225

11,079
17 044

7,590
8 366

813
1,008

6,777
7,358

10 under 20-- . ------------- -
20 under 30

fl, 5
4 390

.
=0

,
4,170

,
12,705

,
4 516 542 3,974

------------- _ -
30 under 40 ---------- __ ---

,
2,39 5

9 5
100
120

2,295
1 855

919779 3 : 28 8
2 895

303
288

2,985
2,60 7

40 under 50 ---------------- -
50 under 100 ----------------

1, 7
4,205 195

,
4, Olt)

85

2S
42 3

31 : 73a

,
61208
5 678

704
3 214

5,50 4
4642

100 under 200----------- -- -
0

2,97 5
1 140

29 0
75

2, 5
1 .065 21,118

,
1,323

,
299

,
1,024

200 tinder 40 -------------- -
400 under 600 --- . ---------

,
780 05 685 13,927 1,432 1,020 41 2

11 5- -
500 under 800 --------------- 210

5
20 190

5
.5,738
1,011

155
40

39----------
4 0

800 under 1,000 ------------ -
1000 under 1 .500 ----------- no

--------- -

10 50 6,031 92
28

1 2
28

so

1 :600 under 2,000 ----------- 55
0

1 0
15

4 5
25 063 33 33

--------- -
--------- -

2,000 under 2,500 ----------- 4 - --------- -
2 500 under 3,000 ----------- ----------

----------

---------- ----------

--- ------ -------- -
- -- - --------- -

3:000 under 3,500 ----------- ----------

---------- ----------

---------- ---------- -- - - -

- -- - --------- -3 500 tinder 4,000 ----------- ---------- ----------

--------- -55

---- - --------- ------ --- - - - --------- -4~000 under 4,500

---------

55 --------- ----

-
Totall taxable retum 7% -Wo,, 1,920

~

~37685 191,158 52,357 512 42,84 5

C17 140 5 . MO

91 .600

.102, 631 163.8 .32 13 .5 .534
rand o a ------

For footnotes, see p . 261 .
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TABLE I .-Gi' ft tax returns for 1938, by net gift, classes : I number of returns, totalgi

'
fts by kind of property, exclusions, total gifts after exclusions, ~edactions, netgifts, and taz-dontinued .

INet gift classes and money figures in thousands of dollaral

Not gifts Tax
Net gift classes I

Total Prio ryears 5 1938 Total Prior
yearsO 1938

(1) (16) (17) (18) (19) (20) (21 )

Nontaxable. returns :
No net gifts----------------------- 7 126,927 7 126,927 ---------- 7 25,354 7 25,354 -------- -

Taxable returns :
UnderS ------------------------------
5 under 10

73,856 71,753 2,104 8,849 8,744 10 5. --------------------------- -
10 under 20 ----------------------- __

35 .53 2
.58,101

32,04 5
4P, 42,1

3,488
8 678

41969
7 9(4

4,80 2
7 403

16 7
5 020 under 30 -------------------- ----- -

30 under 40
40,202 32,014

,
8 188

,
4,900

,
4,327

1
57 3-------------------- __ . . .

40 under 50 -------------------- ------
18,59 3
20,976

11,904
13,897

6:68 9
7,080

1,708
2.389

1,25 5
1 853

454
53650 under 100 -------------------------

-100 under 200
68,838 46,623 2Z 216 10,683

1
8,566 2,117--------------- --------

-200 under 400 -------- ---------------
-4

49,911
37,403

23,85 6
17,608

26,05 5
10,795

6,279
5,787

3,181
2 908

3,0 7
2 87900 under Goo ------------------ I ----- -

(0) under 800
20,859 S. 36,1 12,4(J5 3 660

,
1,540

,
2,120------- ---- ----------- -

800 tinder 1,000 - - -
7,909

971
2,326 5,583 1 350 332 1,01 8--- ------ ----- -

1,000 under
1,500 --------------------- -1 600 under 2 00o

7,520
--------- -

1,581
07 1

5,939
16 1

1,459
--------- -

248
161

1,21 1, ,
--------------------- -2,000 under

2,5()0-, --------------------

5, 6W
7,647

2,144
6 617

3,456
2 029

1,332
2 not

43 8
1 701

89 4
99 .,500 under 3,000 ------------ , , , , 8 9

3,000 under 3,500 --------------------- --- --
3.600 under 4,OW_

~ --------------------

---- -

-------- -
4,000 tinder 4,50o

----------------------

4,171
----

-
-

---- -4,_ 0_ .'_i_5
--------- -

1,120
--------

12 1,108
Total taxable returns---------- ----- 458 091 319,290 ~ 138,801 65,149

1 1

47,311 17,839Grand total . .. . . . . . . . . . . . . . . . . .

----- 5M 018 '446,217 ~ 138,801
i

___~O, 503 72,665
I

17,839

I The, classification-is based on the sizo of net gifts for 1938 .
2 Excepting gifts of future. interest in property .a

The exclusion is shown in COIUMD 10 .
3.)~)(?Cific exemption of $40,000 is allowed each resident or citizen donor (see sec . 301(b), Revenue Act of

194 S

in 1 year or spread over a period of years.orAtyetatiresocto)tvicorntohfetphecridoodnJoiri,ntch7islag3m2outnhtromugahy Dbeecak3en1937, inclusive . The amount tabulated ma y
excee'rdi net gifts reported in prior years, for the reason that when a specific exemption of over $40,000
has been taken for years prior to 1936 (when $50,000 exemption was allowed), the not gifts for prior years
reported on the current year returns are increased by the amount taken in excess of $40,000 .6

The tax tabulated in this column is not the amount of tax liability reported in prior years, but an amount
c

alcul~tcd on cumulated net, gifts plus any excess exemption taken in prior years, at rates applicable to
gifts made during 1938 .

7
These amounts are probably understated since there is not always sufficient btformation shown on the

current year return for their computation .

i!i
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TA73LE 2 .-Gift tax returns for 1988 by total g~ft classes" showingfor taxable and
nontaxable returns separately: number Qf returns, tZl gifts before exclusions,
exclusion,v, total gifts after exclusions, deductions, net gifts, and ta x

[Total gift classes and money figures in thousands of dollartil

Taxable return s

Exclusions of the first Dodue -
Total $5,000 given each recip- tion s

Total gift, classes I num- Total
ent 2

otalber o f
returns

Num -
her of ifts be-

fore ex- had-
fts

after ex -returns clusiolis table, ther lusion s
Total public . gifts ota l

and sim -
ilar gifts

(1) (2) (3) 4) 5) 6) 7) ) )

------- -Under 5- 100 4 2 ------- --------- ------ 2 2
,5 under 10, ------------ ------- 2,317 443 ,076 ,185 - ----- ,185 1 8
10 under 20 ------- ------------ 2,039 .596 ,517 .610 25 ,495 007 64
20 under 30 -------------------- 1, 696 399 . 631 ,240 10 ,130 391 113
30 under 40 -------------------- 1,184 275 ,424 .285 45 , 140 139 22 5
40 under 50 ------------- ------ 986 310 4, 046 ,420 0 ,350 ,626 574
50 under 100 ~ - - ~ --------------- 1,222 928 1,930 1,845 30 1,415 ,085 ,343
100 under 200 ------------------- 402 369 8,688 ,380 70 ,910 ,208 373
200 under 400 ------------------- 135 121 1-56~ . 135 85 ,8150 ,430 58 4
400 under OW ------------------ 31 25 2,030 95 5 40 ,635 7
600 un6kr 800 ------------ 13 13 ,074 55 5 90 719 5
800 Under 1,000 - - ~ ------- 2 2 ,654 60 0 50 394 8
1,000 tinder 1,500 --------------- 0 8 .892 0.5 5 70 687 09 2
1 .600 under 2.0(A)- -------- 4 3 , )0j 95 05 0 906 293
2,000 tinder 2,500- . ------- 1 1 ,103 0 5 15 063 3
2,500 un d er 3,000 -------------- -------- --- ---- ---------- -------

-----
-- ------- ---- -

13,000 under 3,500 --------------- -------- -------- ---- ----- -------- -- ------ --- --- ----- ----- -
3,5M tinder 4,000 --------------- -------- -------- --------- - ------- --------- ------- ------- -
4,000 under 4,500 --------------- I 1 .090 5 --------- 5 035 ----- -

Total,- --------------- 1

_

11,042 ,615 30,763 19, 605 .920 ,685 1,158 ,35 7

Taxable returiis~Contjnuw d

Total gift classes I

(1 )

Under 5 ------- -----------
5 under 10- ---------------
10 under 20 -- -------------
20 under 30 ----------------
30 under 40- . --------------
40 under 50 . -------- -------
50 under 100 ---------------
100 tinder 200 ------- ------
'200 Linder 400 ------------ -
400 tinder WO --------------
600 tinder 800 --------------
800 Under 1,000 --------
1,000 under 1,500- . ---------
1,500 tinder 2 .000-----------
2,000 u lider 2,1500 -----------
2,500 under 3,000 -----------
3,000 under 3 .500 -------- ---
3,500 under 4,000 -----------
4,000 under 4,500 -----------

Deductions-Contd .

Cheri-
table,
public,

and sim -
ilar gifts
after ex-
clusions .1

Specific
exemp-

tion
claimed
for 1938 1

(10)

----------
----------

81
87

142
IJ7
852

1,712
2,711

194
31 1

8
1,972
Ir 2.93

33
----------
----------
----------

Total- ------------- 1 9.512

2
38

366
1, 026
1,082
.5,457

24,492
7, 662
1,87 1

483
244

--------
120

----------
----------
----- ----
-- -------
-- -------
- -------

42.845

Net gifts

Total
1,yertor,
ars 1938

(12)

2, 166
27,394
65,719
3 .5,457
34,978
22,167
79,446
94 .390
44,232
18,481
1 .1,140
3. 2:38
9,313
( ;, ln~l
7, 647

----------

4,17 1

458,091

(13)

Z 126
26, M 1
61 250
31 .179
30, 064
17, 115
54,704
51, 5155
1 q. 38r,

7, 523
4,976
1,853
1,718
2,538
.5,61 7

----------

136

319 .290

(14)

40
853

3,461
4,278
4,914
5,053

24 .742
32,835
24 .846
JO, 958

8, 164
1,385
7,596
3.613
2,029

----------

:-_- : :
4, oa5

138,801

- Ta x

Total Prior
years 0 1038

(15)

248
2,665
9,039
4,507
4,784
2~ 2&3
9,909

12,491
6,142
3, 15A
2,416

653
1,731
1,408
2, 60()

--------

i, i2o

(16)

245
2, 618
8,789
4,203
4,412
1, 867
8 .149
~ . 019
2.859
1,38 6

959
345
259
4S 7

1,701
--------

1 2

65.149 47,311

(17)

2
47

250
.704
372
41 6

1,760
3,473
3,282
1,768
1,45 7

308
1,472
M
99 9

--------
--------

17,839
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TABLE 2.-Gift tax returns for 1938 by total gift, classes,' showing for taxable andnontaxable returns separately : number of returns total gifts b4ore exclusions,exclusions, total giftsaft,, exclusions, deductions, net gifts, a*nd t-Continued
JTotal

-gift classes and money figures in thousands of dollars]

Nontaxable returns

Exclusions of the first $5.ooo given
each recipient :

Total gift classes I

(1 )

Under 5
5 under 10 ------
10 under 20 -----------------
20 under 30 ----- --------------------------
30 under 40

------ - ------------ -----

40 under 50 --------------------------------
BO under loo -------------------------------
100 under 200 ----------------------------------------200 under 400 ------------------------------
400 under 600 --------- -
600 under

800 - ------------- I -----
------------ ------------

800 under 1,ooo -------------- . . . . . . . . . . . . .
1,000 under l,soo---------------------
1,500 under 2,000 ------------- . . . . . . . - . . .
2,000 under 2,50 0
2,600 Under 3,000 --------------------------------- I -------------
3,000 under 3,500 --------
3,500 und

- ----------
er 4 000 --------------------- -----

4,000 under 4:600-------- ------------------

Total- . . . . .. . . . . . . . . . . . . . . . . . . . . -

For footnotes, see P . 264 .

Number of
return s

(18)

Total gifts
before

exclusion s

(19)

7
874 3:186
3 11:2 43 32 667

1,297 31, 5
909

15
3

676 4.282,
17,516
4,329
3,532
2,762

.
1,19()
1,553

------------ ------------
- ------ ------------
---------------
---- ---

7,527

-------

- -------

169,010

Total

(20)

9,195
15,50 5

640
12: 420
6 760
6"01 6

740
190
60

5
- ---------

------------
-- ---------

-- ------- -

57,535-

ble
rp-h.'bl'i-

. aud

similar gifts
Othe
gifts

(22)

------- -------
8.625

7~8~06 11 104 :71180
4

0

37'10 81050,
6,470
5,455.

0 410,
----------

-----------

- ------------
5 ------------

- ------------------ ----
-------------- I -

----

------

3,620

- -

------------

------ 53,91 5

For footnotes. see p . 264 .
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TABLE 2.-Gifi tax returns for 1938 by total'gift classes,' showingfor taxable and
nontaxable returns separately : number of returns, total gifts before exclusions,
exclusions, total gifts after exclusions, deductions, net gifts, and tax-Continned

[Total gift classes and money figures in thousands of dollars ]

Nontaxable returrus-Continued

Total gift classes

Under 5 -------------------------------
5 under 10 ----------------------------
10 under 20 ---------------------------
20 under 30 ---------------------------
30 under 40 --------------------------
40 under 50 ---------------------------
50 under 100 --------------------------
100 under 200 -------------------------
200 under 400 -------------------------
4oo under 600 -------------------------
4500 under 800 -------------------------
800 Under 1,000 ------------------------
1,000 under 1,500 ----------------------
1,500 under 2,000 ----------------------
2,0W under 2,500 ----------------------
2 5oo under 3,000 ------------- --------
3:ow under 3,500 ----------------------
3 500 under 4,000 ----------------------
4:000 un

I
der 4,500 ----------------------

Total---------------------------

Total
gifts
after

exclu-
sion s

(23 )

185
3,991

17,162
20,515
23,083
22,668
11,501
3,589
3,342
2,70 2

----------
----------1 191

1 : 548

--------------------
----------
----------
----------

111,475

Tota l

(24 )

186
3,01

17,162
20,515
23,083
22,668
11,501
3 589
3 :342
2,702

----------
----------1 191

1 : 548

--------------------

111,475

Deduction s

Charitable,
public an d

similar
gifts after

excusions 3

(25)

1
232
939
857
725

1 .096
2,812
31,352
3,342
2,702

------------
------------1,191

1,548

------------------------. . . . . . . . . . ..

- - -- -----
------------

is,786

Specificexemption
claimed
for 1938 4

(26)

194
3,160

16,223
19,657
22,358
21,5839
8,68

236
------------
------------

------------
------------------------
------------

------------------------. . . . . . . . . . . .

------ -- --
------------

92,689

l The classification is based on the size of "Total gifts before exclusions" for 1938-
I Excepting gifts of f uture interest in property .
3 The exclusion is shown in column 6 under taxable returns and in corresponding .

column 21 under non-
taxable returns . C - 301 (b), Revenue Act of, Specific exemption of $40,000 is allowed each resident or citizen donor (see a c
4 iy be taken in I year or spread over a period of Years,1935), At, the option of the donor, this amount in[ :h Dec . 31, 1937, inclusive . The amount tabulated may6 Prior Years cover the period June 7, 1932, throng eason that when a specific exemption of over $40,000exceed t gifts reported in prior years, for the r ) exemption was allowed), the net gifts for prior Yearsnehas been taken for years prior to 1936 (when $50,09 the amount take" in excess Of $40-000-reported on the current year returns are increased by )rted in prior years, but an amount0 The tax tabulated in this column is not the !amount of tax liability rep o

calculated on cumulated net gifts Plus any excess exemption taken in Prior years, at rates applicable to gifts
made during 1938 . derstated since there is not always sufficient information shown on the7 These amounts are Probably u nroputation .current yew return for their c o

6 Less than $5DO .

TABLE 3.-Gift tax returns for 1938 : total gifts by kind of property, showing amounts
transferred in trust and amounts otherwise transferre d

[Thousands of dollars]

Kind of property

Real estate ----------------------------------------------------------Stocks and bonds ---------------------------------------------------
Cash ----------------------------------------------------------------Insurance -----------------------------------------------------------
miscellaneous -------------------------------------------------------

Total ---------------------------------------------------------

Total gifts

Net gifts
for prior
years 5 7

(27 )

126,927

Amountby
trust

Tax for
prior

years 6 7

(28 )

(8)
2 .2740
4 .627
2,567
2,375
4,770
3,379

1,458
2,04 2

---------

46

25,354

All other
gifts

41, 241 85,471
214 . W 3,641
72,390 12,170
21 795 6, 194
4q: 764 9,96 1
--
399,773

35,770
130,941
60.221
15.601
39,803- -

117,437 1 232,336
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TABLE 4 .-G~ft . tax returns for 1938 of identical donors I classified by taxable statusin 1938 and in prior years: number of returns, net gifts, and tax
(money figures in thousands of dollars]

Number Not gifts Tax
Taxable status ofreturn s

for 1938 Total ],riotYcarS 2 " otal rior 39Ycars 2

Taxable returns for 1938 of donors
filing taxable returns for prior
years -------------------------- -

Taxable returns for 1938 of donors
L 956 99, 675 319, 290 0.395 0.517 7,311 3,207

filing nontaxable returns fo r
prior Years -------------------- -

Nontaxable returns for 1938 of do 1.
629 4,334 ----- __ 9, 3:j4 ,380 -------- 380

ors filing taxable returns for
prior years --------------------- -

N ontaxable returns for 1938 of don-
115 12,147 12_147 --------- 1, 7,67 ,757 -- -

ors'filing nontaxable returns fo r
prior years-------------------- -

1 ~
1,792 --------- ---- -

___

------ - ----- -- -------- --- -
Total ---------------------- 4,492

1
31,156 31,43-, 720 . 65.5 ,068 ,587

1 Identical donors comprise individuals who reported for 1038 and for one or more prior Years ba cgifts other than charitable, public, and sim .ilar, gifts . k to 1932

1 Cohvera
mper

uiond June 7, 1932, through Dec 31 1937, inclusive.
t may exceed not gifts reported in prior Years for the reason that when a specific exemp.tio~n of over $40 000 'has been taken for gifts rn ade it) ~ears 'prior to 1936 (when $50,000 exemption wastallowed), net gif's for prior years reported on the current year returns are increased by the amount taken inexcess of $40,000.

4 The tax tabulated here is riot the amount of tax liability reported in prior years, but an amount cal.culated on cumulated net gifts plus any excess exemption taken in prior years, at rates applicable to giftsmade during 1938 .
5 These amounts are probably understated because there is wA always sufficient information shown on

the current Year returns for their computation . The mothod of computation is the same as described infootnotes 3 and 4 .

TABLE 5 .-Gift tax returns for 1938 of identical donors I who were taxable both for1988 and for one or more prior yedrs : number of returns, classified by size of netgifts foi- 1938 and by size of net giftsfor prior year s
[Net gift classes and net gifts for prior years classes in thousands of dollars ]

Size of net gifts for 1938

Under 5 -------------------
5 under 10 -------------------------
10 under 20 ------------------------
20 under 30 ------------------------
30 under 40 ------------------------
i4O ~undcr 50 ------------------------
50 un6r 100 -----------------------
.100,under 200 ----------------------
2DO under 400 ----------------------
400 under 600 ----------------------
600 tinder 800 ----------------------
800 under 1,000 --------------------
1,000 tinder 1 .500 ----------------- _
1,500 under 2,000 -------------------
2,000 under 2,500 --------------------
2.500 and over ---------------------

Total------------------------

For footnotes, sue p. 266 .

Total

655
268
340
193
9575

156. I
08
40
14
5

---------
3
2
I
I

1 .966

lunder
5

182

Size of net gifts for prior year s

5
'~crun
10

---

164

11rolluer
20

263

u _90ernot
30

- - - -

161

30
to ernd

4 0
- - -

u 40
rider50

1~3 37
1, 15

i,

4
.15

8 24 37 3
5 1
2 1

104 92

under
100
-
105

43
6340
Is15
39
13

1
I

--------
--------
--------

1

339
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TABLE 5-Gift tax returns for 19~8 of identical donors who ivere taxable both for
1938 and for one or more prior years : number of returns, classified by size of net,
gifts for 1938 and by size of net gifts for prior years-Contimie d

(Net gift classes and net gifts for prior years classes in thousands of dollars i

Site of net gifts for prior years 2--Continue d

Size of net gifts for 1938

Under 5 ------- ------------
5 under 10 ------------------
10 under 20 -----------------
20 under .30 -----------------
30 under 40- - ~ --------------
40 under 50 --------- -------
,50 under too ----------------
100 under 201) ---- ----------
200 und 'r 400 ---------------

c400 und r 600 ---------------
or 800---- . -------- -600 un d

800 under 1,000 --------------1,00011-
der 1,500 ------------

1,600 un der 2,000 ------------
2,000 under 2,500 ------------
2,5oosindover- -- - ----

Total -----------------

100
under

200

77
32
37
29
23
13
33
32
9
4
I--------
I

--------

- -

292

200
under

400

163

400
unde r

600

23
7

12
11

6
4
9

11
5
1

---------------
----- --
--------

88

600
unde r

goo

5

29

800
under
1,000

22

1,000
under
1,500

6
2
6
3

--------
1
4
3

,1
----------------

I
--------

32

1 .500
under
2,000

----- ----------
--------
--------

11

2,000
under
2,600

2

4

2,W
and
over

1--------
1
I

--------
--------

4

1

--------
--------
------

1 0

I Identical donors comprise individuals who reported for 19.38 and for one or more prior years back to IW32
gifts other than charitable, public . and similar gifts .

2 Based on total amount of net gifts for preceding years as adjusted in Schedule C of the gift-tax return
(Form 709) to include any excess over $40 .000 specific exemption taken prior to 1936 .

TABLE 6 .-Gift tax returns, 1932-1988 : number of returns by taxable status, total
gifts, net gifts, and tax

IMoney figures in thousands of dollars]

Number of return s

Calendar year for which filed

Total Taxable ontaxable

otal gifts et gifts a x

1032 1- ------- ------- 1,747 245 ,502 1,389 7,879 , 11 1
1933 .- ------------------------ 3,683 878 ,805 41,008 01,793 ,943
1934 ---- ------------ ----------- 91270 2 528 742 98,753 37,083 8,383
1935 ----------------------------- 22,563 8 :718 3:845 ,130,514 , 196, 001 62,798
1036 ------ ---------------------- 13,420 3,770 .650 82,783 34,979 5,664
1937 ----------------------------- 13,695

1

, M ,567 68,109 80,939 ,758
1938 -------------- ------- - 11,042 3,515 ,527 99,773 39 .901 7,83U

I Covers the period June 7 through Dec. 31, 1932, inelusive .

SYNOPSIS OF

REVENUE ACTS'OF 1913-193 8
AFFECTING THE COMPARABILITY OF DATA

IN "STATISTICS OF INCOME"

-FEDERAL TAX RATES

CREDITS AND EXEMPTIONS
AND OTHER PROVISIONS APPLICABLE TO

INDIVIDUAL INCOME AND PROFITS TAX RETURNS
FIDUCIARY INCOME TAX RETURNS

ESTATE TAX RETURNS

AND GIFT TAX RETURNS
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I

A SYNOPSIS OF THE REVENUE ACTS OF 1913-1938 AFFECTING THE COM-
PARABILITY OF DATA IN "STATISTICS OF INCOME'~-FEDERAL TAX
RATES, CREDITS AND EXEMPTIONS, AND OTHER PROVISIONS AP-
PLICABLE TO INDIVIDUAL INCOME AND PROFITS TAX RETURNS,
FIDUCIARY INCOME TAX RETURNS, ESTATE TAX RETURNS, AND GIFT
TAX RETURNS .

INDIVIDUALS AND FIDUCIARIES

A . Individuals and fiduciaries required to file Federal iii .come tax
returns, personal exemption, credit for dependents, mid nori-nal tax
rates, under the Revenue Acts of 1913 through 1938, and certain tax
provisions of the iNational Industrial Recovery Act (1933) .

B . Federal individual and fiduciary surtax rates and total surtax
under the Revenue Acts of 1913 through 1938 .

C . Federal individual iixidfiduciai~ystippleiiieiitatI hjeomeandprofits
tax rates an([ credits, under the Revenue Acts of 1917 through .1938 .

ESTATES

D. Federal estate tax rates, total estate tax, specific exemption,
and credits at-lainst estate tax, under the Revenue Acts of 1916 through
1939 .

GIFTS

E. Federal gift tax rates, total gift tax, specific exemption, ex-
clusions and deductions under the Revenue Acts of 1924, 032, and
1932 as amended by 1934 and 1935 .

26 9

ji
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A .-, Individuals awd fiduciaries required to file Federal income tax returns, personal
1913 through 1988, and certain tax provisions

Applicable to citizens and residents of the United States

Individuals required to file returns 2

Married and livinl~
with

husband
or

wite 3

Revenue Act
(Dale or enactment)

1913 (Oct . 3, 1913) ---------------

1916 (Sept . 8, 1916) --------------
1916 as amended and ------------
1917 (Oct . 3, 1917) ---------------

1918 (Fob . 24, 1919)__ ----------

1921 (Nov . 23, 1921) -------------

l(j24 (June 2, 1924) --------------

1926 (Feb . 26, 1926) --------------

Income year

Mar. 1, 1913, through
Dec . 31 . 1915 .1916 ------------------

1917 -------------------

11918 -------------------

[1919, 1920 --------------

92 -------------------

1
922 -------------------
.23 - - ------------

1924 -------------------

11925--
: 1 ----- : ----------"26

--------1927 -------------------

Net in -
come 6

$3,000

3.000

2,000

2.000

2,000

2~ 000

I

G r o ss

regardles sIncome.
of amount

of net
incom e

------------

------------

------------

$5,000

192S (May 29, 1928) -------------

1932 (June 6 . 1932) --------------

I Industrial RecoveryNational
Act (June 16, 1933) .1 0

1934 (May 10, 1934) -------------
1936 (June 22, 1936) --------------
1937 (Aug . 26, 1937) IP------------
1938 (May 28, 1938) -------------

~ 928 -------------------

:929 -------------------

1930 -------------------

1931 -------------------

1932,1933 --------------

1933 -------------------

1934, 1935_ ------------
1936, 1937 --------------
1937 ------------------
1938 -------- ----------

2, so o

3,500

3,500

2,500

------------

2,500

----------
2,500

5, W o

5,000

b. 000

5,00 0

5,000

5.000

Single, or married
and not living with
husband or wife

Net in-
come 5

$3,000

3,000
1,000

1,000

1 .000

Gross
income
regard-
less of

amount
of net

incom e

1,000

1,000

1,500

1,500

1,000

1,000

-----------
1,000

$5,000

5,00 0

6~ 00 0

6,000

6,000

5,000

~ 1- 60- 0-
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exeniption, credit for dependents, and norinal. tax rates, 7under the' Revenue Acts of
of the National In'dustrial Recovery Act (1938 )

Applicable to citizens and residents of the U nited States-Con . Applicable to nonresident aliens I

Personal exemption 4
Pers onfil exemptio n

Credit,
for

Nor Credit Nor -

Married Single .0 or eac h
de-

Not income subject
to norinal tax 9

ma l
tax

Married
Single ,

oil
fo r

each
Ma l
tax

an d
living

marrie d
and not pend-

ent 8

rat e

(Per-
M d

living
married
and not

it(! -
pend-

rate 9
(per-

with

li

ving with cent)
with living ent 6 cent )

husband husband
husband with

or wife or or wife ,
and not

or wife . husband
head ;f

head of
or head or wife,

family 7
family

of and not
famill, 7 head of

family 7

7 $4,000 7$3.000 -------- All --------- -

3,000 -------- All --- --------------- $4,000 $3,000 -- - 2
1,000 $200 =000 -----------

B 2 )

- --- -

2,000 1,000 200

over $ ,000 - -
1 First $4,000 ---------

-113alance over $4 .000-

,

"A

_ ----- -

) (

---------- -------- 2

1 2
2,000 1,000 200

First $4,000 -------- -
Ml -

(10 )
atice over $4,000-

8
8

11 2,500 1,000 400 First $4,000 -
lBalance over -1

11 4
", ) I .ooo 1,000 (1') 1314 8

First $4.000----- -- 2
2,600 1,000 400

I - - -
Second $4,000 - ~ ----- 4 1,ooo 1,0oo (12)
Balance over $S, 000 -

3,600 1,500 400
fFirst $4,000 --------- -
Second $4,0()U------- -

1

1
3 1,500 l'bor) (12) 13 5

11alance over $)~.000_ - 5
IfFirst $4 .000 --------- im

Seco
I d

$4,000 ------ -
r

3 1 . 500 1,500 (12) is F,
Balanee over $8 .0o0_ 5
First. $4 .000 -------- -

3,500 1, 500 400

I
Second $4,000- -66- -
Balance over $~ , u-

-1
4

500 1,500 (12) 1316 4

First $4 .000 -------- -
See nd $4,000 ------ -

o1
11 1 1 .500 1,500 (12) Is 513al a over $8,000 -luice

Fi t 1000 -------- -

" '

Y21Second $4,000

1 - -Il i m

1
1,600 1,500 (12) is 5

Ba ice, over
1,000 400

f
First IK000- ~ -
li l 00 1 000 (12) 1 3

---------- ------------- - - --------
a ance over $4,00()

---------------- ------ -- ------- ---

,

--------

8

2, 500

-

1,000 1 4(to

-

All -------------------- 4
000

"

-- -

000

------- -

(12)

------ -

IJ 41
17 1 .000 1,000 (12 17) W

_

"1 .000 4UO All
17 1 .000
17

1,00 0
1?

(12 17) 17 j o
1, 000 1,00() (12 17)

-

17 11)

For footnotes, see pp . 272-273 .
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[Footnotes for table A]

References to notes rucan the .notesof this synopsis .

I III general, nonresident aliens are required to
file income tax returns for all taxable income from
sources within tile United States regardless or
amount . unless total tax has been paid ai, source .
For, exceptions, see Treasury Decision 4701-Rcgu-

lotions 94, amended to accord with the Reventle
Act of 1937 .

2 (a) For the years 1913 through 1917, individuals
were required to file returns on a calendar year
basis, while for 1919 and subsequent years returns
are permitted for a fiscal year other than that end ing
December 31 .

(b) For the years 1913 through 1915 . a citizen or
resident of the. United States whose net income was
less than $20 .000 arid for whom a full return was
made by withholding agent, was not required to
file, a return .

(e) For 1921 and subsequent years, citizens d(!rlv-
ing a large portion of their gross income from sources
within a Possession of the United States are required
to file, returns for all income derived front sources
within the United States, or income front smirc~s
within or without the United States received within
the. United States, regardless of amount .

(d) For 1925 and subsequent years, American
citizens who are nonresidents of tfle, United States
for more than 6 months of the year are not required
to report earned income from sources without the
United States, and are not required to fill,, returns
unless their gross income, exclusive, of earned income,

from sources without the
U

nited States, equals or

exceeds $5 .000 ; or unless their net income, exclusivee q
of earned income, from sourc

,
without the United

States, equal, or exceeds the amount indicated in 1 for the taxable year in which the 1 0'ss is sustained .
this table under "Individuals required -to file re- Considered as loss sustained in tire. succeeding tax-
turns ." See also (c) above . For 1932 arid subse- ,
quent years, the exclusion from gross income of 'Ible Year from sales or exchanges of stocks or bonds

rea,earned income from source's w ithout the United (other than capital assets) ; but this section was

States does Dot apply to amounts paid by tire, United ,pealed bv the National Industrial Recovery Act

States Or any agency thereof . The. componsation of 'e

. 218(b)) ,

effective as of Too . 1, 1933, thereby

resident alien employees or foreign governments 'is limid
n W

the application of losses front the sales or

excluded front gross income u udor certain &DIditions. exchanges of stocks or bonds (other than capital

See see . 116(h), Revcuuo Act of 1936, which subsce- assets) to Lains front similar transactions during the

tion(h) was ad&d to see . 116, Revenue Act. of 1934 . same, taxable year arid prohibiting the carrying for-

by Public, No . 374, Soventy-fourth Congress, and ward and application of such losses to gains from
which is retroactive, subject to the statutory period similar transactions in the succeeding taxable year .

of limitation . . Under sec. 23(r) (3)rof the Revenue A ct of 1932i, the

(e) For 1936 and prior years, income from estates limitation on the deduction of losses from sales

and trusts taxable. to the fid:iciary is required to be Or exchanges of stocks or bonds does nottapply to

reported oil the individual it come tax return, Form
nolsons

dealing insecurities or carrying on hebank-

1040. wbilaincomefroni estates and trusts not taxable . log business; but this section was amended by see .

to the fiduciary is required to be roDorted on the 218(c), National Industrial Recovery Act, effective.

fiduciary return of income, Form 1041 . the requir,- w of .Tan . 1, 1933, by removing the exemption from

ments for filing being the same as for single, persons
. the stock loss Ii mitation allowed to persons carrying

BeginniDg with 1937, all income front estates and on the banking business, thereby limiting the appli-

trusts is required to be reported on the fiduciary cation of losses from the sales or exchanges of stocks
income tax return, Form 1041, the requirements for )r bonds (other than capital assets) to gains from
filing being the, same as for single persons excent similar transactions and prohibiting the use of such
that for 1938 all trusts having a net income of $100 losses to reduce income from other sources . Also .

or more are required to file a return . Sentextrip.- see. 218(d) OF the National Industrial Recovery Ac t

3 Husband and wife. each to file a return unlcs~ unonds, effective. as of Jan . 1, 1933, sec . IR2(a) of

combined income is included inJoint return . the Revenue Act. of 1932 by removing the, privilege of
4 Not applicable to citizens deriving a large portion individual members of a ~)artnersbip to reduce their

of their gross income from source-, within a possession individual net income by their proportionate, share

of the United States, 1921 and subsequent years . )f a not loss incurred by the. Partnership through

Such citizens are entitled to the personal exermItion sales or exchanges of Stocks or bonds (other than
shown in this table for nonresident aliens, 1021 and .-Roital assets) . Such aprovision does net obtain for

Subsequent years . 1934 arid subsequent years . For these, years, losse s

5 Net income. means "Statutory" net income, i . e from wagering transactions are allowed, but only to

tile excess of gross income over di~.ductjons as define~ the extent of the gains from such transactions .

in the. various revenue acts . Net income. has been (c)(2) For 1934 and subsequent years, losses are not

adjusted from time to time. as follows : deductible. when resulting from sales or exchanges of

(a) Amortization of buildings, machinery, equip- property, directly or indirectly between members o f

ment., or other facilities constru led or acquired oil a famil~ and (except in case oi distributions in liqui-
or after Apr . 6, 1917, for the. production of articles dation) between an individual arid a corporation in
contributing to the. Prosecution of thewar is include.(] which such individual owns, directly or indirectly,
to a reasonable. amount in business deductions. 1918 more than .50 percent in value of the outstanding

through 1921 . stock of the corporation. For 1937 arid subsequent

(b) Contributions to charitable and scientific years. losses are not deductible when resulting from

organizations, etc ., no t exceeding 1 .5 percent of the sales or exchariges of property between (1) a grantor

net income before. de ions, are and a fiduciar.1 f anv trust, (2) a fiduciary of aducting the contribut i ,
0

deductible for 1917 and subsequent years . For trust and a fiduciary 4 another trust, if the same
,,I,1938 and subsequent years, contributions Fire deduct- person is a grantor with respect to each trust, and

ible only ifmade to domestic organizations and paid (3) a fiduciary of a trust
,

of a beneficiary of such

during the taxable year; contributions of it partner- trust .

ship are deductible by tin, Partners in their indi-
vidual returns, not by the partnership . 'I'lut deduc-
tion for the combined amount of tit(,, Pro rata share
of the partnership contributions plus contributions
made by the individual cannot oxceed 15 percent
of the net income reported oil the individual return
before deducting the. contributions . For unlimited
deduction of contributions see the various revenue
acts, 1924!and subsequent years .

Losses .-For the years 1013 through 19115~
i4vidual taxpayers were, permitted to deduct
losses actually sustained during the year, incurred
in trade, or arising from fires, storms, or shipwreck,
and not compensated for by insurance or otherwise ;
for 1916 and 1917, losses front "other casualty and
front theft" were also allowed, as well as losses from
transactions ClItered into for Profit but riot connected
with trade or business to tin amount not exceeding
the profits arising therefrom . The Revenue. Act of
1918 remove(] the, restriction on these latter losses,
by Permitting deduction Of all losses sustained dur-
ing the taxable, year "ir incurred in any transaction
entered into for proflt ." This provision remained it,
force through 1931 . For 1921 arid subsequent years .
losses resulting from the sale of securities after Nov .
23 1921 . are not deductible when substantially
id6tical securities are. acquired or reacquired within
30 days b~'iorc or after such transaction . For 1932
and 1933 . losses from sales or exchamles of stocks or
bonds (other than capital assets, held for more than
2 years-see table, 0, this synopsis-and other than
bonds issued by a government or political subdivision
thereof) are allowed only to the extent ofthe gain from
sucir sales or exchanges

'
Soe.23(r)(2) oftheRevenue

Act of 1932 provides that any excess loss thus dis-
allowed, computed without regard to any losses
sustained during the. preceding taxable year, is, t o
an amount not in excess of the taxpayer's not income
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(c)(3) For provisions concerning Capital gains and
losses, see table C, 1)]). 276-279 .

(d) Net, loss for prior year resulting from tile opera-
tioll of any trade or liusiness regularly carried Oil
by the taxpayer : In the case of a 'let loss for any tax-
able year beginning after Oct. 31, 1918, and e n'ding
priorlo jan . 1, 1920, the R eveilueAel . of 1918 provides
for the deduction of such loss from net income of
the preceding year, a redetermination of taxes
for tile -preceding year being read When. the netfor t,%
loss exce6ols the nklincorne I I receding year,
the amount of such excess is to be dedneted from the
net income or the. succeeding ta able year . There
was no "net loss', relief provisiox for the year 1920 .
Tito Revenue Acts (if 1921 tbrou ngh 1928 provide that
net loss in any Year beginning after Dec . 31, 1920,
may be deducted from the net income of tile suc-
ceeding taxable year, and it such net loss cxcc~cds the,
net income For tile succeeding year, the amount of
such excess is to be allowed in 'tile 'text succeeding
Year. Sections Z30) and 117(d) of the Revenue
Act of 1932 provide that, a net; loss for the, year 1930
or 1931 shall be allowed as a deduction in computingI ;
lie ncome wr tire Dext succeeding taxable Year
only; but these sections are repealed by section 21'8(a)
Of tile National bidustrial Recover '1 Y Act, effective
its of Jan . , 1933, thereby removing tile Privilege of
deductingfrout the net incomefor the cunrent taxable
Year auct lo§s forthe procedi gtaxableyear . There
is no provision in the Revenn Acts of 1934 through
1938 for deduction of net lor"Ofor prior year

. (For
net short-term capital loss carrY-Ovcr under Revenue
A ct of 1938 see table C, pp . 276-279 .)

(e) Net income of fiduciary hicome tax returns
1937 and subsequent Years, means net income taii'
able to the fiduciary .

I Estates arid trusts are allowed the same exemp-
tion as a single person, except trusts under Revenue
Actof1938. Seenotelf) .

I No Provision for bead of family in Revenue Act
Of 1913 . Exemption Prorated for period Mar. I
through Dec . 31, 1913 .

1
Credit, allowed foreach depondentunder 18 years

of age of incapable of self-support because mentally
or physically defective . ThiscreditistiotaPRlicabl
to citizens deriving a large portion oftheir gross income
from sources within a Possession of the United
States, IU21 and subsequent yearSS, I

. it]] net incomeI Net income subject to normal t
after deducting the sum of :

(a) . Persona
I exem ption

.
(b) Credit for dependents, 1917 and subsequent

Years .

W Dividends on stock of domestic corporations,
1913 through 1935 (other than (1) corporations deriv-
ing alarge Portion of their gross income from sources
within it Possession of the United States, 1921 through
1935, arid (2) China Trade Act corporations, 1922
through 1935, and (3) corporations exempt from tax,
1932 through 1935) . arid dividends on stock Of foreign
corporations remliving a certain Soon t Of income
from sources within the United States'119 1 3 through
1933 . For 1936 and subsequent years, Do dividends
are deductible .

(d) Income, the tax upon which has been paid or
withheld for payment at the source for tile years
1913 through 1917 .

(e) Interest, not wholly tax exempt, on United
States obligations issued after Sept . 1, 1917, which
is required to be included in gross income, arid for
1934 air(] subsequent Years, interest on obligations
Of iDstrumentali ties or'the United States, as defined
fil sec: 25(a)'(3), Revenue Act of 1934 .

(f) Credit of]0 Percent oftbe amount of the earned
net income, but not in OxceSS of 10 percent of tire
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entire net, incorne for 1934 arid 911I)SO(VICIlt, years .(For the year S 1924 hrough 193 1, the earned incORIOcredit; was a tax credit. F;ce table C '

11 Nonresident alious are
~w , P . 278 . )ndlo

cd the personal
cxcmPtiOII ($1,000 IfSillgle ; $2,000 if married) arid the
em'dit for each (ICIM13dent, ($200), only when tile
Fountry of which nonresident illicit is a citizen cither
Imposes 110 income tax or allows siluilar credit to
citizens of tile United States 'lot residing withinsuch-foreign country.

11 For DO, income in excess Of $5,000, personalexemption is $2,01X).
12 For the years 1922 through 1935 if ,(),,resident,

alien is resident Of Contiguous Minim, (Callada or
Mexico), $400 credit is allowed for cali-li dependent. .For limitation applicable to 1936 arid subsequentyears, see note 17 .

13 For the years 1922 through 1933, alien residents
of contiguous countries (Canada or Mexico) on net
income attributable. to compensation for labor or
personal Services actually performed in tire United
States, receive beriellt, of nornial tax rate provided
for United States citizens . For-1934 arid 193,5 the
ratc of normal tax is tile Sallie for all individuals,
both resident, arid nonresident . See note 17(b) -11 Tax for 1923 was,reduced 25 percent by credit

or refund under sec . 200(a) Of the Revenu~ A
ct of

1924 .
11 See Joint RcSOIUtiOIl of Congress, No . 133,approved by the l1residellt Dec. 16, 1929, reducing

rates of income tax for 1929 .colo The National Industrial Recovery Act is riot a
In Plete taxing statute in itself . but Increly amends

arid adds to tile provisions Of tile 1932 Act . Seenote 5 (c)(1) and (d) .
11 (a) For 1936 and SUbsequent Years nonresident

alien individuals not engaged in trad~ or business
witbin tbe, United States and not having an office or
Place of business therein at any time within the .
taxable year are not allowed any deductions or
credits lint are taxed upon the gross amount, of
fixed or determinable annual or periodical income
from sources, within the. United States . (excepting .
Capital net gains) at .tbe rate or 10 Percent, except
(1) that this rate she]] be reduced in the case of a
resident of a coz)t,igtl()us country, to such rate (not
less than 5 percent) as may be provided by treaty
with such country (by treaty with Canada, Aug .13, 1937, tire rate was reduce(] to 5 Percent retroactive
to IFID . 1, 1936) ; arid (2) for the year 1937 arid subse-
quent years, such nonresident aliclis other than
those affected by the treaty with Canada. it they
report gross income f more than $21,600, are.
lin ble to the normal tax"and surtax im posed by sees .
.11 and 12

of
tile Revenue Act, of 1936 on such

Incorne,cafter allowance of deductions air(] credits
a,,Ocab thereto : but the total tax thus computed
Shall not be less than 10 Percent, of tire gross income .fb) For 1936, and subsooluent, years, nonresident
she" individuals who at any time within tile taxable
year are engage(] in trade or business within the,
United States or have air Office or'place of busincass
therein aro allowed the deductions arid credit 8 pro-
vided by Sees . 213 arid 214, Revenue Act of 1036,
and are, subject to tile normal tax of 4 Percent and
the graduated surtax upon their net incorno front all
sources within the United States.

11 The Revomur. Act of 1937 is 'lot a complete taxing
statute in itself, but merely amends arid adds to the
provisions of the 1936 Act . See notes 1, 5(c)(2), and
17(a) .

19 For trusts, $100 credit against net income sub-stituted for $1 .060 Personal exemption, See also
note 6 .

I
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I In arriving at, the not income subject ; to surtax for 1934 and subsequent years, tile surn of the. personal

exemption and credit for dependents is allowed as a credit ; prior to 1934 the entire net income was subject

to surta .
2 Tax for 1923 reduced 25 percent by credit or refund under see . 1200 (a) of the Revenue Act of 1924,
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tolalsurta:xv,nder the Revenue Acts of 1913 through 1988
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:3
200 12

,
2,720 21

, 00
4 520
'

27
27

6, 62 0
7 ]Go

2 7
27

6, 62 0
7

50

.5ot

2

7

11

.3

1
54 0
900 1 31 ' 2' '())

2g' 4, 96() 27
,

7,700 27
,16 0

7,700
52
54

~4
'9

4 280 14
1

3,520
2
24

5,420
00

8 300
8 9(X)

311
3

8,320
8

56 20
.4, 66006

. 0
1 4
15

3,800
4 100

25
26

0 (,i: 4 ,
9,500 31

,940
9,560

5 8
60

(to
62

21
21

480
J'~ ,

4, 4W 27
6, 92 0
7 460

33
33

10,160
0,820

3 5
35

10,260
0 960

6 9

4
CA 22

,14

40

!,J (

16
4 720
5,040

28
29

8 :020
8 (~o(j

33
I

1,48 0
1

35
,

1 6
"' '6

66
6 6
68

2
24

g
6, 00
7 280

7
117

6,38 0
5

30
,

200

!ll

~ , I 2, 2W2
920

3 9
39

12~ 4 4 0

13,220
68
70

70
72

2 5
26

,
7,780
8 3 00

17
72 o

6 : 060 3 1 132
.10, ~ 612(

"

4 ) *11 1illi 1,140
14,420

39
4~

14 ()00
14 : 860

72 74 26
,

8 820
8

11 P,
6,420
6 78o

3 3
4

, 1 2 3,

15,200 43 15 720
7 4
75

75
6

27
2

1

9 2
0 J8

,
6
0

3

5

80 0
2 150

1 1~
31) 14~

980
1156 : 400

Z
47

16: 580
17 050

76 78
7

28
99,36

09, 20 1
8
8

: 1

Q
7 11,

3 1
3 , 1

1 2 50 0
13 220

42 1
42

16,820 1
1

47
,

17,52 0
79
80

80
112

28
29

0,480
1

is
~3 ,

3,960
1

4~
7

8 '(~)

4
47

18, 460
19 400

82 94 4)
1 ,060
1,660

9
9

8,24 0
8,620

38
39

, 720
15 5m)

4 5
45

1,

4700
3

~5, ,
20,420

4
86

6
88

1
31

2, 28 0
12

9 ,000 0
,

6,300 5

0I(1
0

21" 200
1,440

22 460
88 Ito 32

,90 0
13,540

1 9
19

9 380
9: 760

4 1
42

17,12 0
17 060

45
4 5

22, UX )
2

51
,

23,480
9 0
02

9 2
IN

33
34

14,200 19 10,140 43
,

IS 820
,

.
50

3,000
24,000

5 1
5 5

24,500
25 COO

94 96 35
14,880
15.580

1 9
10

10,520
10,900

44
45

19 700
20 6()0

W
50

25 O(X)
:

55
,

26,70 0
96
98

98
100

3 6
36

16,300
1

19 11,280 40
,

21,520 50
26 00 0
27,000

55
55

27,800
28 OW

100 150 37
7,020

35,520
It)
20

11 .660
21 660

4 7
48

14460
46 460

50
52

28,000 55
,

30,000
150
2()()

200
250

3 7
38

54,020 20 31 : W) 49
,

70,960 53
54,000
80 5()0

5 8
60

59,000
89 000

2,50 300 38
73,020
92 020

20
20

41,660
51 660

50
50

115,96 0
120

54
,

107,500 62
,

120,000
300
400

400
500

39
3

131 :020 20
,

71 6601
1
51

960
171 960

5 4
55

134, W)
189 500

64
66

152, 00 P
218 000

500 750
9

40
170,020
270 020

20
20

91,660
141 660

52
53

223, 960
35C

56
,

245 50 0
'

68
,

286,00 0
750 1

1 0
, otto 40

,
370,020 20

,
191,660 54

, 460
491: 460

5 7
58

388 oo (
533' 0(l)t),

70
72

461,00 0
64 1,0 0 1

1,500 2
,500
,000

44 )
40

570, 020
770 020

20
20

291 660
39 :

55 766, 460 59 828,000 73
,00 0

1, 006, 000
000 5 1000 40

. -
1,970 02 0

-
20

1 660
991 660

5 5
55

1,041 46 0
2 691 :460

W
69

1 123 00 0
: ~

73 1 371,00 0
000 - ------- 40

- --- -
----- 20 -

,
- 55

, 2 893 000 74 3 :591, 000- ------- - ---------- 59 -
I
---------- 75 - -------- -

-'\'a,, applicable to all nonresident alien individuals . See note 17(b), 1) . 273 .



276

Reve-
nue Ac t

192 1

1924

1926

102 8

1932

STATISTICS OF INCOME

C.-Federal individual and fiduciary supplemental income and profit s

Income
year

- I
Definition of
capital assets

Capital gains and losses I

Tax on capital net gain 1 0

1922, 1923

1924

1925. 1926,
192 7

3028, 1929,
1930 . 103 1

1932, 1933

P r a p c rt N,
held for
profit or
invest-
ment for
morothan
two years
(whether
ornotcon-
nected
with trade
or busi-
ness) ex-
ceptstock
in trade
or other
property
w h i c h
would be
included
in inven-
tory . 3

.- - _ . (10 .4 ------

1934 1934, All prop-
1936 1936, 1937 e r t y,
1937 5 wh othe r

o r n o t
connected
with trade
or busi-
ness, re-
gardlessof
1) o r i o d
held, ex-
cept stock
4n trade,
Or Other
property
w h i c b
would be
included
in inven-
tory .'

For footnAes, see p . 279 .

Iraxpayer may elect to be taxed at
12~~, percent on capital not gain,
provided that the total tax, in-
eluding the tax on capital net
gain, is not less than 12YA percent
of the total net income . (Loss in
ordinary net income cannot be de-
d ricted from capital net gain .)

Taxpayer may elect to be taxed at
12y~ percent on capital net,gain, if
the tax won] d be greater than 12V2

percent
by

i acluding capital net
gain ill ordinary net income, .
(Loss in ordinary net income may
be deducted from capital net; gain
and the balance taxed at 121/~ per-
cent .)

Saine as 1924 ict -------------------

----Ao ------------------------------

----- (to -----------------------------

Capital gains and losses are can)-
lputed oil basis of certain percent-

ages . which vary accordi ig to the
holding period of the assets ill-
volved . Capital not gains. after
the percentages are applied . are
included in net ; income and are
subject. to normal tax and surtax .
Deduction for capital net loss (af-
ter the pereentageS7 are applied .
and after subtracting tile amount

of
capital gain) is limited to $2,000

or the. actual amount of Capital
net loss, whichever is less .

Tax credit for capital net loss 2

None . (There is no provision
for "capital net loss" in the
Revenue Act of 1921 . What
is called "capital net loss" in
later acts is treated as ordi-
nary loss under the 1921 Act
and is deductible from ordi-
narv income .)

Capital net loss may be re-
ported apart from ordinary
not income. and a tax credit
of 12~A percent of the capital
net loss taken, if tax thus pro-
duced is not less than the tax
would be if the capital net
loss were deducted from ordi-
nary income.

Same as 1924 Act .

])a .

Do.

None . (See preceding colulun
for deduction of Capital net
loss.)

STATISTICS OF INCOME 277
tax rates and credits, under the Revenue Acts'of 1917 through, 19,3 8

Capital gains and losses 1

Reve-
nue Ac t

1938

Income
year

1938

Definition of
capital asset s

All prop-
c r t v ,
whetl;er
or n a t
connected
with trade
or busi-
ness, re-
gardless of
p e r i o d
held, ex-
copt stock
in trade
or other
property
w h i c h
would be
included
in! inveri-
tory, 4 8

Tax on capital net gain 2

Capital gains and losses are divided
into two classes : (a) Short-term
capital gains and losses resulting
from sale or ex"llange of capital
assets held 18 months or less ;
W Long-term capital gains and
losses resulting from sale or ex-
change Of capital assets held more
than 18 months . A net short-
term capital gain is fully taxable:
a net short-term capital loss may
not be deducted from any income.
for the taxable year, but may be
carried forward to le succeeding
taxable year (in am uut not i

" ox-
cess of

the net, mean e for the year
in which the loss is s istained) and
applied againstshorAcrui capital
gains not already ol set by short-
term capital losses in such sue-
ceeding year . Only certain per .
centagesv of the 1 .ecognized hing-
term ~apital gain or loss are.
taken into account in computing
net income. A long-term capital
Oss is dwiuctiblo without limits-
dlion, except foi- the application of

le, alternative tax . Alternative
methods for computation or tax
are provided in the, case. of nel
long-term capital gain and loss .
In case of not long-term capital
gain (after percentage-0 are ap-
plied) the tax is either (a) normal
tax and surtax oil net, income in .
cluding net long-terin capital
gain . or (b) Dorniall tax and surtax
oil lint income, without regard to
:org-Lerill capital gain ' plus 3 0

orcent of the net long-term capi-
t8l gain-whichever tax is less .
Conversely . in case of net long-
term capital loss (after percent .
al,osg are applied), the tax is
clitber (a) normal tax and surtax
011 'let income all er deducting net
long-term capital loss, or (b)'ljol-
Trial tax.and surtax oil net, inconlo
without regard to net long-term
capital loss, minus 30 percent of
netIODg-t0rul capital JoSS-Whiell-
ever is greater .

Tax credit for capital not loss i

30 percent or net long-term cap-
ital loss, if such credit pro.
duce-s the greater amount of
InX .



Excess-protits tax

-----
Reve -
ue A ctJn

-----
hicollie

year

-
Income .. .. .

sul*~,cliil oprofit,

Rate
(Per -
cent)

ve -
une. Ac

Income year Amount of credit

1917 1917 Salaries ill excess Of $6,00f) 10 8 1917 fill 7 Tneoli(ioantfl profits taxe s),a 1 0
oreign coun -

and inctolle in excess Of
00010from busillOsshav-$6

tries or United States
,

ing no invest,ed capital . possessions were not
allowed as a tax credi t

Net . income from business bill, were, included inhaving invested caPital'. i l
Net income equal to 15 21) general deduction s

percent, of iDVeStCd
12

from gross income, ex-
cept .that taxes paid tocapital less deductioll.

l excess ofN i 25 1 foreign countries wer e
'ore ~. if

invested allowed to nonres .

110

t

capital inx
2

c c's'
. b"I6 't', e()rcent itilS 11)10 d

mt aliens .
Aro(unt paid oraccrued .1 3

or 'u,"',

L,~d

I ext cess of 1hap iNet . Ol~c 35 1 921
102

0

1921
Do ., ,

";
20 percell, of invested 1 ~'2

1922 1923 1 5
b

Do .
D "pital but not in ex , ~, I 2 o .

ss of 215 Percent o f
invested capital .

Net income ill excess Of 1925 . 1926, Do .14

2,5 percent . of invested
capital hilt not

in c,
1928

102 7
192S. 1029, Do . "

( .,vqsof33 percen .,io : 1930, 193 1
vested capital .

1932 1932, 1933 Do ."

Net. income in excess of 60 1934 15034, 1035 DO .1 6

33 percent of investe d
capital . 1936 1936, 1937 D0 6

1038 1938 Do .1 6

Earned income credit

Reve-
line Act,

1924

1926

1928

1932
1934
1936

STATISTICS OF INCOME

C.-Federal in(ifividual andfidti .ciary supplemental income and prQftts tax

Inconle
year

1924

1925 . 1926,
1027

1928, 1929,
1930, 1931

1932 ' 1933

1
934 1935

1936~ 1037

Kind of credi t

Against tax-

-----do--------

None'",-- - ___
JAgainst net
J income .

1938 1 1038 1 ----- do -------

Earned not income subject to tax

All net inconic ill) to $5,000
whether earned or not, and up
to $10,W0, if carried .

All net income of) to $5,"1
whether earned or ittit, and up
to $20,000 . if earned .

All net, income ill) to $5,W0
whether earned or not . and up
to $30,ooo, if earned .

---------------------------------
All net income, up to $3,000

whether carried or not, and up
to $14,000, if earned .

----- (10 ---------------------------

Tax credit for income, and Profits taxes paid to
foreign countries or LIlitod States possession s

Limit of credit

25 percent Of
normal tax on earned

]let income . (Cannot exceed 25
percent of normal tax oil ordinary
net income .)

25 Percent of total tax on earned not
income . (Cannot exceed the surn
of 25 Percent of normal tax on or-
dinary net income and 25 percent

of surtax on earned not, income.)

Do.

10 percent of tile earned net income,
but. not in excess of 10 Percent of
the entire net income.

Do.

STATISTICS OF INCOME 979
rates and. credits, under the Rev~nue Arts of .1917 through 1988-Continue d

'Prior to the Revenue Act of 1921 there. was no capital which net income from sources within tile
distinction made between ordinary annual profits United States was of the entire net, income .
and the profits from the salt! of assets owned for a long ,,12DP.duction (not allowable to nonresident aliens),periodoftiono . By the RevermeActol'1921Jlictorill 000 plus all amount equal to the same lit!rcemage"capital gain" means taxable gain, and tile term Of invesled onpital for taxable year as the average
"capital loss" Means deductible lo ss, resulting front annual pre-war income wns of pre-war invested capi-
the sale or exchange of capital assets consummated tal (not less than 7 Percent nor more than 9 percent) .after Dec. 31, 1921. Ifn ot established (luring at least I whole year of the2 Fordefinitions,see section 206, Revenue Actofl921 ; pre-war period, 8 percent. If, (luring tho pre-war-908, Revenue Acts of 1924 and 1926 ; 101, Revenue period, the individual had a deficit or a very smallActs of 1928 and 1932 ; 117, Revenue Acts of 1934, income from business, or if invested capital carmot
1936 and 1938

'And, for 1921 through 192 except property held
for personal use or consumpt

to4 And except property held primarily for sale in
ordinary course of business or trado . (Real-estate
dealers are therefore denied the benefits 'of the capi-
tal not gain provisions. )

5 The Revenue Act of 1937 is not a complete taxing
Statute in itself, but merely arrielids and adds to the
provisions of the Revenue Act of 1936.

0 See last part of note, 5(c) (2) . table, A . 11 . 272 .
'The following percentages of gains or losses recog.

iized upon sale or exchange of capital assets art, taken
into account in computing net income, 1934 through
193 7 :

JW percent if capital asset was held not over I
year .

80 percent if capital asset was held over I Year,
but not over 2 years .

(30 percent if capital asset was held over 2 years,
but not over 5 years.

40 percent; if capital asset, was held over 5 years,.
but not, over 10 years .

30 percent if capital asset was hold over 10
years.

And e
'
Pt Prolicrty used fit trade or business of

xc ea character which is subject to allowance for dopred-
ation .

I
For 1938 the following I ~ercezltages of the gain or

loss recognized are to be taken into account in com-
Puting net iticome : -

100 Pereen t ir the asset was held for IS months
or less .

6610 percent if hold more. than 18 months and
no t more than 24 months .

50 percent if held More than 24 months .]DID
excess

of $3,000 for nonresident aliens .
It Nonresident aliens having business with invested

capital, reported only that proportion of invested

be determined, same percent, as that of represent -
tive businesses . -e see. 210, a(S( Revenue Act of 1917) .

11 Nonresident alic"S were not allowed to deduct in .
come taxes Paid to foreign countries, either as a tax
credit or in general deductions for tile years 1918,1919, and 1920.

11 Beginning with 1921 . tile credit cannot exceed tile
proportion of the total Lax against, which tbo-credit
is Woe", that tile taxpaver's net incoma. from Sources
without the United Sto 'tes bears to the entire net in-
come . This credit, does not aPPJY to nonresident
aliens nor to citizens deriving a large portion of their
gross income froin sources within a possession of the
United States, but to such Persons these taxes are
allowable as a deduction from gross income, if im .
POSed upon income from sources within the United
States . For tile years 1921 through 1931, the amount
of income and profits taxes paid to foreign coulitries
or United Stat

q
possessions, in excess of that do-

ducted us a tax cre dit, is permitted to be included in
deductions against gross income. (See note 16.)

"Tax for 1923 reduced 25 percent by creditorrefund
under section 1200(a) of the Revenue Act of 1924 .

11 For 1932 and subsequent Years, the taxpayer may
elect to credit tile income and profits taxes paid to
foreign countries or United States possessions (with
certain limitations) against, the ineorne tax liability
to tile Uuitod States. or to include the entire amount,
Of such taxes in deductions against, gross iricanie ex .
cePt that nonresident aliens and citizens derivi ;g a
large portion of their gross income fron, sources
within a possession or the United States are . not
entitled to claim the tax credit but, may iticlude. the
amount Ofsuch foreign taxes, if imposed upon income
from sources within the United States . in deductions
against gross income. (See sees . 131 and 23(c)(2),
Revenue Act of 1032 and subsequent acts. )
hl"There was no provision for earned income credit

the Revenue Act of 1932 .



D-Federal estate tax rates, total estate tax, specific exemption, and credits against estate tax, under the Revenue Acts of 1916 through 1939 t--D
00
C D

Net estate

xceed -
ing

qual -
ing

191 6

In effect Sept . 9 ,
1916, through
Mar . 2, 1917

1916
as amended b y

Act of Mar . 3, 191 7

In effect Mar . 3 ,
1917, throug h
Oct . 3, 1917

191 7

In effect Oct . 4,
1917, throug h

6 :54 p .
in *

Feb . 24 ,
1919

1918, 1921, 1924
as amended

by 192 6

In effect 6 :55 p . in .
Feb . 24, 1919 ,

through 10 :24 a . in .
Feb . 26, 1926

1026

In effect afte r
10 :24 a . in . Feb . 26,

1926

1932 2

in effect .5 p. in .
June 6, 1932,

through May 10 ,
1934

1932 2
as amended b y

1934

In effect May 11 ,
1934, throug h
Aug . 30, 1935

1932 7
as amended b y

193 5

In effect after
Aug . 30, 193 5

Rate Rate
-

Rot e
(per-

Rate
(per-

Rat e
(per-

Rat e
(per-

Rate
(per-

Rat e
(per -

Thousand s a] dollaTj
r -(pe

cent) Total tax
(pe r
cent) Total tax cent) Tota I tax cent) Total tax cent) Total tax cent) tat taxTo

1 0
cent)

1
Total tax

$100
cent)

2
Total tax

$20 0
--------- 10 1 $100 1M $150 2 $200 1 $100 1

1
$100
200

1
2

$ 0
300 2 300 4 600

10 20 1 200
300

1 M
li~

300
450

2
2

400
600

1
1

20 0
300 1 300 3 600 3 600 6 1,200

20
30

30
40

1
1 400 im 600 2 800 1 400 1

1
400
500

4
5

1,000
1 500

4
5

1,00 0
1 500

8
10

2,000
3,000

40 50
70

1
2

500
900

I M
3

75 0
35 01

2
4

1,000
1,800

1
2

500
goo 2 900 7

,
2 .900 7

,
2,900 12 5,400

50
70 100 2 1,500 3

,
2,250 4 3,000 2 1 : 500

2 00
2
3

1,500
3 000

7
9

5,000
9 500

9
12

5,600
11,600

1 4
17

9,600
18,100

100
1 0

15 0
200

2
3

2,500
4 00

3
4V

3,750
0006

4
6

5,000
8 00o

2
3

, 5
4,000 3

,
4,500 9

.
14 .000 12 17,600 17 26,600

5
200 250 3

?
5: boo

~
4~6

,
8,250 6

,
11,000 3 5,500

00
4
4

6,50 0
50012

1 1
11

19,500
36 000

1 6
16

25,600
49 600

20
20

36,600
66,60 0

25 0
400

400
450

4
4

11,500
13 boo

6
6

17,250
25020

8
8

23,00 0
27.000

4
4

11 5
13: 500 5

,
15,000 13

,
42, boo 10

,
59,100 23 78,10 0

450 600 5
,

21,000 7~j
,

31,500 10 42,000 6 22,50 0
50 031

5
6

22,500
50031

1 3
15

62,00 0
84 500

1 9
22

87,600
120,600

2 3
26

112,600
151,600

600
50

750
Soo

5
5

28,500
31 000

7!4
7 1~

42,75 0
50 046

1 0
10

57,000
62 .000

6
8

,
35 500 6

'
34,500 15 92 :000 22 131,600 26 164,600

7
800 1,000 5

,
41,000

/
7M

,
61,500 10 82~, 000 8 5 500

1 00
7
8

48,500
50 088

1 7
19

126,000
221 000

2 5
28

181,60 0
321 600

29
32

222,600
382,600

1,000
1 500

1,50 0
0002

6
6

71,000
01 00 0

I

9
9

106. boo
500151

1 2
12

142,000
202,000

10
12

01, 5
16 500

1
9

,
133 500 21

,
326 000 31

,
476,600 35 557,600

,
2,000

,
2,600 7

,
t 36, 000 JOY2

,
204,000 14 272,000 14 23 ~ 500

00
10
11

183" 50 0
238 500

2 3
25

441 :000
000566

3 4
37

646,600
831 600

38
41

747,600
952,600

2,50 0
3 000

3,000
5003

7
8

171 .000
211 000

lo~j
12

256,500
500316

1 4
16

342,00 0
422 000

14
16

30 1 6
381 : 500 12

,
298,500 27

,
701,000 40

,
1,031,600 44 1,172,600

,
3,500

,
4,000 8

,
251,000 12

,
376,500 16

,
602,000 16 46 1 ~ 500 1 3

14
363 500
433 : 500

2 9
31

846,00 0
0001 001

43
46

1,246,600
1 476 600

4 7
50

1,407,600
1,657,600

4,000
4 500

4,500
00 05

9
9

296,000
341 000

131/2
13H

444,00 0
50 0511

1 8
18

592,000
682 000

i s
is

551,50 0
641,500 14 503,500 33

, ,
1,166,000 48

, ,
1,716,600 53 1,922,600

.
5,000

1
6,000 10

,
441,000 15

,
661,500 20

,
882,000 20 841,500 15 653,500 35

37
1,516,000
1 886 000

50
52

2,216,600
2 736 600

5 6
59

2,482,600
3 072 600

6,000 7,00 0
8

10
1

541,000
641 000

1 5
15

811,500
500061

20
20

1 , 0892,000
1 282 000

20
20

1 .041,500
5001 241

1 6
17

813,500
983,500 39

. ,
2,276,000 54

, .
3,276,600 61

, ,
3,682,60 0

7,000
8,000

'00 0
0'ooo

0
10

,
741 . OW 15

,
1,111,500 22

, .
1 502 000 22

, ,
1 461 500

:
18 1,163,500 4 1

43
2,686,000
3 116 000

5 6
58

3,836,600
416 6004

63
65

4,312,60 0
4 962 600

9,000
10 000

10.000
20 000

10
10

841,00 0
1 841 000

1 5
15

1,261,500
2 500761

2 2
25

1 : 722 :00 0
4 222 000

22
25

5001 :68 1
4,181,500

1 9
20

1,353,50 0
3,353,500 45

, ,
7,616,000 60

, ,
10,416,600 67

, ,
11,662,600

.
20 000 50; 000 10 4: 841 :000 15

, ,
7,261,500 25

,
11:722,000 25 1 1,681,500 20 9,353,500 45 21, 1 if), 000 60 28~ 416, 600 69

70
32,362,600

,
bo'000 -------- ----------- 15 ---------- 25 ----------- 25 ----------- 20 45 ---- ---- 60 ----------- ---------- -

Revenue Ac t

D.-Federal estate tax rates, total estate tax, speciflc exemption, and credits against estate tax, tinder the Revenue Acts of 1916 through 1939 I-Con .

Revenue Act

Specific exemption and credit s
against estate tax

191 6

n effec t
Sept . 9 ,

1916 ,
through
Mar . 2 ,

1917

191 6
as amende d

by Act of
Mar . 3, 191 7

In effec t
Mar . 3 ,

1917,
throug h
Oct . 3 ,

1917

1017

n effec t
Oct. 4, 19L7 ,

throug h
6 :54 p . in .
Feb . 24,

1919

1918,1921,1924
as amended b y

1926

In effect 6:55 p .m .
Feb . 24, 1919 ,

through 10 :24 a .m .
Feb . 26,1926

1926

n effect after
10 :24 a . in

Feb . 26 . 192'6

1932 2

n effect 5 in . June 6, 1932~
thioug May 10, 1934

1932
2as amende d

by 193 4

In effec t
May 11 ,

1934 ,
through
Aug. 30 ,

1935

J932 2
as amende d

by 193 5

In effec t
after Aug .
30,1935

Specific exemption :
Resident decedents ---- -
Nonresident citizen deceden't-s- ------

$50,000 ---- $50,000 ---- $50,000 ---- $50,000 ---------- $100,000 ---------------- $50,000 ------------------------ $50,000 ---- $40,000.-
Nonresident alien decedents --------

----------- -
--

------------ ------------ ------------------ (3) ---------------------- -------------------------------- $50,000 ---- $40,000 .
Credits against Federal estate tax :

---------- ------------ ------------ ------------------ ------------------------- -------------------------------- ----------- -

Credit for estate, inheritance . legacy ------------ ------------ ------------ Not to exceed 25 Not to exceed 80 per - ----- -or succession taxes, nctually pai d
to any state or territory, or the

percent of tax
(from 4 :01

cent of the difference
- between the basic tax

-------------------------- ----------- -

District of Columbla,4 in respec t
of any property included in gross

P . in ., June 2, and any credit fo r

estate of decedent for Federal
1924 through
10 :24 a. in .,

gift tax (after 10 :24
a . in . Feb . 26 1926 )

e~strile tax purpo,-- Feb . 26 1926) .
, .' i' rCr I fo ' 'd

oral gift tax paid by
decedent in respect of property

------------ ------------ ------------
,

Total amount Total amount paid on- None, for at ount paid undern Sam asa S mea as
i.

C
n luded in gross estate of de-

paid under
Revenue Act

der Revenue Act o f
1921, as amended

Revenue Act of 1924, as
amended Credit for

1932 . 1932.

cedent for Federal estate tax of 1924, as
.

Credit for amount
.

amount paid tinder Rev-purposes . amended . paid under Revenue enue Act of 1932 not to ex-
Act of 1932 not to ex- ceed the proportion of the
ceed the proportion additional estate tax tha t
of the tax computed the value of the included
under the Revenue gift bears to the entire gross
Act of 1926 that the estate, and not to exceed th e
value of the included difference between the gif t
f!ft bears to the en- tax -credit allowed against
ire gross estate . the tax computed under the

Revenue Act of 1926, and
the total amount of the gift
tax .

0
k~
td

I An estate tax return is required for every resident decedent (on and after May 11, 2 Rates for computation of additional tax-additional tax is amount by which tax com-1934, for every citizen decedent, regardless of place of residence) whose gross estate as de- puted according to rates of Revenue Act of 1932 (or 1932 as amended) exceeds tax computedfired in the statutes. exceeds the specific exemption allowed . A return is also required according to rates of Revenue Act of 1926 .for every nonresident decedent (on and after May 11, 1934, for every nonresident alien 3 Specific exemption of $100,000 is allowed in case of nonresident citizen dying on or afterdecedent) tiny part of whose estate, regardless of value, was situated at date of death in May 11, 1934, under 1926 Act as amended by 1934 Act. t1_1
the United States, within the meaning of the statute . The returns are required to be 4 Or any possession of the United States, with respect to estates of decedents dying afte rfiled within I year after date of death, except for decedents who died after Aug . 30, 1935, 10 p . in ., June 29, 1939 .for whom returns are due 15 months after date of death .
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2 82

1924
as amended b y

1926

E .-Federal gift tax rates, total gift, tax, specific exemption, exclusions and deductions
under the Revenue Acts o.f 1924, 1932, and 1932 as amended by 1981f and 1935 1

Revenue Act

Net gift' s

Exceedin g

-i 1 6,- CH-) 0-
20,()00
30,000
40 . OUU
.50,000
70 .0)

100, wo
150,()00
200,000
250,000
400,000
4 .90,000
Wo, 000
7K00( 1
800,(foo

1, 00o, o(ft
1, .500,000
2,000,000
2. 500, UOO
3,0iff'ofto
3, 5(0, 000
4,000.000
4 . 500,o00
5, 000, WO
6, 000, 000
7,000,000
8 .()00,00()
9, 000. 000

10 . ow, Otto
20,000,000
w ow, 0()0

Equalin g

$10,ooo
20, Wl
30,000
40 .000
W000
'O'C"

100,000
150,000
200,000
250,000
400 .000
4,50,000
fioo, 0()0
750,000
soo,ooo

1,000,000
I, w, offt
2,000,000
2.500,000
3 .000 .000
3, 500, 000
4,000,000
4,500,000
5,00() ooo
6, o0o: 000
7,000,000
8,000,000
9, ooo, offo

10, (100, ow
20, OW, 000
50,()00,()()0

------------

Revenue Act

In offect
June 2, 1924 ,

through
Dec . 31, 1925

Rate
(per-
cent)

STATISTICS OF INCOME

AmountOf t.. .

$100
200
3(g)
400
,W)
900
50t)

2, .N)O
4~ (W
5,50()

11,50)

22, 5W
31,500
35,5W
51 . 5M

101,51)0
I F,1, 500
2,31, 500
301,15M
381,500
461,500
551, 1100
(Al, MY
84 1, fiffl

1, (141, 500
1,241,500
1,461,1WO
1, 681 . sot)
4 . 181, 5W
1, fS81, 5W

------------

1932 2

In effect
June. 7, 1932 8

through
Dec . 31, 193 4

Rate
cent)

Amount,
Of ta x

Y4
i m

2%
3
3Y4

6 M

9,V2

91/2

12~j
14
15Y2
1 7
18,4
20
21 Y2
23
24,A/2
26
27,L~
29
30M
32
33~~
33M
33M

$75
'125
450
750

1 .125
2,125
3,625
6,875

10,125
14,125
26,125
30 .875
45,12.5
61, 625
67,125
92 .125

162 .125
239 .625
324,625
417,125
517,125
624,625
739,625
862,125

1 .122,125
1 .397,125
1,687,125
1, 992,125
2,312, 125
.' , 662, 125

16, 712, 125
---------- -

19322
as amended b y

1934

In effect
calendar yea r

1935

Rate
(per-
cent)

Amount
of tax

'/4
1 Y2
2%
3
3Y4

5Y4
6Y4

1 2
12

AV4

14V4

18%

2 1

23Y4
25Y2
27%
30
32Y4
34M
36
37M
39
40M
42
43~~
45
45
45

$75
22.5
450
750

1,125
2,175
4,200
8,700

13,200
19 .200
37,200
44,325
(15,700
90 .450
98,700

13C, 200
241,200
357,450
484,950
(123,700
773,700
934,950

1,107,450,
1,287,450
1, 662, 450

2,457,450
2, 877, 450
3,312,450
7,812,450

21, 312, 4,50
-----------

Specific exemption, exclusions and deductions

1932 2
as amended by

193 .5

In effect
calendar yea r

1936 and
subsequent year s

Rate
( per-
cent )

1H
3
4Y2
(i
7Y,

10Y2
IV/4
123/4
1 5
15
17%
17Y4
19Y2
19M
21 V,
24
26Y4
28Y2
30%
33
351/4
37M
39%
42
44Y4
45Y4
47%
48%
-501/4
518/4
52~j

Amount
of tax

$1,5f)
450
OW
5(m )

2, 26A)
4 .050
7,200

13, 575
19 .950
27 .4550
49,950
58, 575
84AW

113,700
123,450
166, 950
286, 950
418,200
.560,700
714,450
870,4 .50

1 . 055 . 700
1, 243, 200
1,441,950
1,861,950
2,304 .450
2, 761, ON)
3,234 .450
3,721 .950
8,746.950

24, 271, 9.50

1924 as amended by 1926----

1932 and 1032 as amended
by 1934.

1932 as amended by 193 .5----

Specific exemption :
Resident : $50,000 each calendar year.
Nonresident: None .

(lifts to individuals not. in excess Of $500. 4
Previously taxed property and charitable, etc . . gifts .
Specific exemption :

Resident or .citizen: $50,000 allowed but, once ; may be taken all fit 1 year
or over a period of years at option of donor.

Nonresident alien : None .Exclusion of
$5,000 for each donee (except future. interests) .4

Charitable, public, and similar Lifts .
Specific exemption :

Resident. or citizen : $40,000 allowed but Once; may be taken all in I year
or over a period of years at option of donor .

Nonresident alien : None .
Exclusion of $5,000 for each donee (except future interests) .4
Charitable, public, and similar gifts .

i Gift tax returns are required to be filed for the year ending Dec . 31 .
2 Tax for current . year is the excess of tax computed on the aggregate sum of not gifts for such current year

and prcccJing years over tax computed On aggregate surn of net gifts for preceding years .
3 No gift tax in offect, Jan . 1, 1926, through June 6, 1932 .

,
While the specific exemption is 1101, allowable . to nonresident aliens, they are entitled to the exclusion for

each donee.

INCOME TAX FORMS

299429-41-19

28 3

1 "11 .



FACSIMILES OF INDIVIDUAL INCOME TAX RETURNS,
FIDUCIARY INCOME TAX RETURN, AND PART.

NERSHIP RETURN OF INCOME FOR 1938

Form 1040A . IDdividuid income tax return for net incomes of not
more than $5,000 derived from salaries, wages, dividends, interest,
and annuities .

Form 1040. Individual income tax -return for net incomes of more
than $5,000 from salaries, wages, dividends, interest, annuities, and
incomes from otber sources regardless of amouDts .

Form 1041 . Fiduciary income tax return (for estates and trusts) .
Form 1065 . Partnership return of Income (filed also by syndicates,

pools, Joint ventures, etc .) .
28 5

j



N- ~- ~ r-3- I A-

.. . .. . ... . .. . .. . . ... ... .. . ------------- ------------------- $ ------- . . ... . ... .
. .. . .. - -------------- ----------------- - .1 ------------- ----------------- ---- -

.. .. .... ... . ... . . - -------------

. . . ... -------------------- -------- - ----- - $ ------- -----
- ---- -------- ------------------------------ ---------- -- - - - - - - -

.... . ... . . .. . ... . . .... .... ... ... . . ... ..
.. . ... . .. . . .. . . ... . ... .. .. ..

Total column 2 minus total coluom 4 (enter as it= 1, page

C.-CoNTRIBWIoNS PAID. ,I-aa. 7)7)

N--Add- of Org&~4~" z

- - ----------------

~I-d .l. D-INTERUrF PAID. Is. 1 .-0- B )

. .. . ... . .. $

.. . ... ... . ... . . .. . ... . ... . ... -------- - - ----------- -- ------------ -

----

-----------

------ --------

-- ------------- -------- .. . . ... . ... . . . .... .. .. ... .

h .d.1. E TAXES PA I D. U. 9)

... . .... .... WW.. . .... .. ...

.. . ... .... .... W.. . .. . . ..

F-oTHER DEDUCTION& (S- I-u- III)

Z A-

------- ------ ------------ $ ------ ---- - ----- -

... . .. . ------------- W ------- - --- ------------ --- W.... .. W --

------------ . . ... . ... ...

---- - - -------
$

------ - ------

ww - -------- ----------- - ---- -

. . . .. . ... . ... - . ... . ... ..
. - ------- ---------------- ------- -11 ----- ------

N OF EARNED
- W --- ---- ------------ -

INCOME CREDIT. cS..

1 . 11

Net income (item 12, page

Earned income credit (10% Of net income.
above) -------------

&h-I.I.

-------------

NoprrAxH

-

a

mM n,tI,
4,ODO)

P., 1) (-1 than----- - --.. ... . ... .... . ------ ----------

Net income (Ham 12 1) ------------------- -
Fameq inc-a OeTit 'Ype5fe-ed -t i - o,

T .-t Is -.11u.
but do I- lau hir a'

.

------- -----

. ..
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Treasury Department

(A.ditri. St .arp)

S..

STATISTICS OF INCOME

FOR NET INCOMES OF NOT MORE THAN $5,000
DERIVED FROM SALARIES, WAGES, DIVIDENDS,

INTEREST, AND ANNUITIES
(BEFORE PREPARING THIS RETURN, READ THE

.ith I~a IN T UCTIONS CAREFULLY)

T, he fild WEn W-1 R-a far, ., &kkt . or War, Marrh 15, 1939

PRINT AME AND HOME OR RESIDENTIAL ADDRESS -- B~O W

... . ... ... . . ... . . . . .. . . .. W- W-- ... . ... . .. W ... . . .. . . .. . ... . .. . ... . ...
go. -of bIth husband vad ff,, ff. jAW ressia)

. . .. . .. . . .. . . .- ... . .. . ... . W.. .... ... . . .
Anaae)

----------- . . .. . . ... . . ... . ... . ... .

INCOME

I Salaries and other compensation for personal services . 0.6&hj~kt,) . ... .. .... 1$ . ... .... ...

2. Dividends .------ - ------------- ww. ... . .. . . .. . ... . .. . .. . . .. . . ... . ... .... ... . ... ..

3. Interest on bank deposits, notes, mortgages, ete . ... ..

4. Interest on corporation bonds------- .. . .. . ... . ... . .. W . ... . ... ... . .. . . .. . ... .

5. Income from annuities- - ---------------------- W--... ... .... .... ... . W- ------- ----- - W.

6. Total income in items I to 5--------.--- .... .... ... .... . W . . .. . ... . . ---------------------------------

DEDUCTIONS

7. Contributions paid . (F-~w-c)-- --- -------.. ... .... ... .... . . ... ... . ... . .. . . .. . ... . 1 $

8. Interest paid. . ... ... . ... .. W .... .... . . .. . . .. . .. . . .

9. Taxes paid. (E-&had-kE) ------w. .... . .. . .. . W- .. . .. . . .. . ... . ... ... . . .. . .. . . W. . . .. . .. . ... . . W . . ...

10. Othcrdeductions . . ... .. . ....... . . W-. .... ... . . -- . . .. . ... . .. . . .. . .. . . ...

Total deductions in items 7 to ... . ... . ... . . . ... . .. . ... ....... . W- ------- W .. . ....11,

COMPUTATION OF TAX

12. Net income (itern 6 minus item 11)- --- -- -------- W - - ------ . ... . ... ... ... .... ... ... .... . ... ..

13. 1.- Earned income credit. (F,. &W~ ~I r-2) .. . ... . .. . . .. . ... . W ---------- ----------

c~& chmad

Sit or married and not livinghus or wife-

hand I $... ... . ..

Married and living iiwl~;or wife .

.. ... ........ ... ... . ... . .. .... ...

Head of family ("plain below) .- ...

. ... . .. .............. .... .... ... ....... . ... . .. . ... . .. . ... -1 ... . .. . . .. . ..

.. ... ... . ..

. . . . . .. . ... . .. . . .

. ... .

. - .

N~- d Dq-A-- aad Rdui-hp

---- ---------

... ... ... W .ww -------

.. . ... . .

.... .. .... ... . ..

. . .. . . .. . ... . .. . . .. .

In -111.

.. . .... ... . . -WW..... .... .... . W. . ... . ... . .. . .

... .... . .. . . W.. ... ... ... . ... . W. . .... ... ..

. . ... .... . W. .... ... . ... . W... ... . .

uj,, a
Y .-M

...... .... WW

... . ... . .

.. ... . ... . .

.... . ... . .

Internal Revemse ServiceFORM 1040 A
UNITED STATES

1938 INDIVIDUAL INCOME TAX RETURN 1938
ra--.t-.n. ~, Lh-,

-

14. Personal exemption. (I- sd-d~k A-0 - - ------------------ -W ...... ......

15. Credit for dependents. (F-Sd~I-AwZ .. . .. .. ... . .. . .... ... . W.. .... .... . .

16. Balance of net income taxable (item 12 minus items 13 . 14, and 15) .w .. ... .. .... .. . ... . . .. W ... . . . ... . . W-. . ... ...

.. . ... . .. . ... ----------------- W ... . ....... .... ... .... ..17. Income tax (4% of item 16).

18 . Less : Income tax paid at source on tax-free covenant bonds .. . ... . $

19 . Income tax paid to a foreign country or United States possession.

20 . Balance of tax (itern 17 minus items 18 and 19) -.- ... . .. . ... . ... . ... .. . .. . .... . . .. . ... . .

-.1. A.-NATION OF CREDIT5 CI-AIMED IN ITEMS 14 AND 1$. (5- 1-t-u- 14 ami 15)

~61N .-

N-b. .1 ..6
~a, Ih. Y ..

(Cashiers S-P)

C ..h-Ckack--M. 0.

. . .. . .... ... ....

. . . .. . . . .. .

.. . . .. . . .. . . .. . .

$ ... . ... . . .. . .

O,~ 15
Y .- (Ad

. .... ... . .

. . ... .... . .

. . ... .... ..

. . .. . . .. . .

.. . .. . . ..

cda cl.~.w

... ....... . . W. ... . ... ... . ... . .. . ... . .

Reason for suppor t

if over 18 years old ~ ---------- - -... ... .. ... . .. . .- ... . ..-- ... . .. . .. .. . . ..

NOTE-One form coaark "DUPLICATE COPY" must be filed with this original return ($5 will be assessed if duplicate copy is net filed)

~--6 D -INCOME RECEIVED FROM NG O FRvICES~ FEM AND OTHER COMPENSATION

- ------------

... . ... . .. .... .... ..

---------------------------

STATISTICS OF INCOME

I -~
,dy

. . . ...

. ... ..W

------ -- .

. ...

W ---

.. . . ..

- ----------------

------

~ HIColju-

3. 1-
R-6-, Otl- E- I-

-... ... . . . .. . ... . ..

--- - -- -

287

6U,"t ZZL(- b,

I. What yw, ---- - - ---- - QUESTION

S

2 6-k wheth, 6,ir- 0 o, . N6deak &Iim 0
4. A. iI- -f i-- or dad.,6- of both hu .b. .d and ,jf. j,,ejdod i.

3. If ym Ned , III= (w 1937, 1, .1~,h Cou,atoe, offi, wu j,
tI,4

ralum? (51- I.-Oti- A)

3. S-1 -- I h.6aod w ifa if was -de saw tba
------ CD[Jcct~'s offire I, Mch it a,as =t:

--------------------- - W ------------------ ---

AFFIDAVIT. (S. I-outi. D)
I/- swear (or affirm) that this return has been examined by -e/w. and . to the best of my /~ knowledge and belief, is a tm,,corrmt, and complete return mad in good faith

. for the taxable year stated, Purnsont to the Revenue Act of 1938 and re atiom ingul uedunder authority thereof ; an~ thatthis form (Form ID40A) was used because l/we had no income from sormeeo other than stated h-n.
.. . ... . ...... . ... .... .Subscribed and sworn to by

before me this ---------- &Y of - - ----- 1939 .

. ... ... . ...i 1.";i-. -
'k; - )

... . . .. . ..

A RMRN MADE BY AN AGEKr MUST BE ACCOMPANIED ST POWD
OF ATrORNEY. (S11 1.1.1- D)



288 STATISTICS OF INCOME

t

INSTRUCTIONS FOR FORM 1040A

1938 UNITED STATES INDIVIDUAL INCOME TAX RETURN 1938
Taxpayers will find it helpful to read instructions (A) to (H) before commencing to fill

in their returns, and to read specific inst= in connection with filling in the items to which
they refer. (R.N .m.. .. Is Ill. R-unte Ad .1 1938.-l _d6r.i-t.d)

(A) WHO MUST MAKE A RETUR N

For each
.
taxablejear a return of income shall be ads by
~ry wit ~ a teach citizen of the Cited States . whot~sr re.idin home or

abroad, and cv( individual r!sid.ing hin the nited States
.thouf,h not a citizen thereof, whet er or not he is the head of a
fami y or has dependent

.-(1) If single or married and not livi n
for any part of the Wahl or, .

ig with husband or wife

' " nd
-

(a) having for the taxable year . I, .. . income (as definedin

Cli .. 22 ad 1 11, of 15,0o or over ; I ,(g, having for I t_!b I
year

a
net tocimie (as defined inI

section 21) of $1,000 or over.

b
husband or wife for the entireto (

:b)le'y' .-.~',rirf!~d.'jn.di~'ti'~i.tggiti . made . and if-
(a) having far the taxable ~Uar a net income of

$2,500 or

over or a gross inmine of $5, 00 or over (regardless of the
~Cnqunt

of the net income), and the other spoo. has no gross

h di 'd I d his or her spouse each has for theor
of the 5241'" -o-mN-c`o'me (regarill a
f

the amou~t of the
ta Is o
net income) anf the aggregate net income two a $2 00

'Or
... . ; orCh individual and his or her spouse each has for the
(c) illlaxabl:u,'~'.r' a Yross income (regar esi of the amount of the

rict i ... me) an the tifgreggt~te o~,,.bi.,ndorrc iifs.5,000 or over.
oil and

ii itgrh

or w for %yarried
of

th t
..Ile year, but net at h

o'
thereof, or i f

and lf~inff, with husband cu~ wifCt.tethe Cie. of the taxable year,
but at uring the entire taxable year, if no joint return
made, and

If-(a) having for the taxable year a net income equal t
oex credit allowed him or her by . .ti,n 2 M)rl")

an'T('21) (Computed
d .y Credit to

;,hich beof '
or he may be entitled the head of . family (as, Specificwithout reg- to I
In,t,2~Ct,i,".n, .1f1 t-1.11o) , gr, :ome of $5, 000 or

over
(Ce, d he re ii~lcr

of the net and the other
spouse has notross inconor

(b) such in ividual and is or her spouse each has for the
t ...ble year a gross income 'r'grd"-

of the 'mount
of the

.It income), and the aggregate net income of the two is equalto, or in excess a',

the Credit allowed them by section
and '3) (-U`~'ndlw entird to

any Credit to wh. .hheit(h.)r
or both may Itithoust the head of a family (see Specific
Instructions

" 'oil 15)) r
so

. individu al Lobis or her spouse each has for the
t Ile year a gross income (regardless of the amount of theaxe
net income), an their aggregate gross income is $5,000 or over.

loi-d . .d .1f,. If IM., touith- i,t th, of Ue ut-h, Ye.,-
yit, I b

,h- ~'io`,I',"th'
."It Ib ih~ --_

.
.d tl I_

the -1b), th,tlll~.
I
di

_,Z ..
t
_hui~ loo-, .1 1b . I --i

i" jil..th ut-bl~ -,. A j .I .t en- - ;7t b,. .2Z.17 icht, t "
I- I , d ... d- I I

&~tb $1 .000 r if ~h r -1 tu r Io .". r

I
hi. t _d 1,I . I -i,,J .d B .I.. 1h eouvie. - if

hi . he te,tied . .. 0 th~ . .
2h, 11

et- do,i-
-a,, r 'I- T .

. .. .A-d-1
h.,,

- .1 9-;, .d thei ."
h

.1 1h, 1- Out - d-tcl- i7h.
tivttI us

. do,
d- -rd-th I,tol ii . beek.
na,,t,.h. hu.- "nt . -.0.

u I ., I-— . d I- nuea ~ oud. .. F.e. I011 .

(B) WHO MUST USE FORM 1040 A
F* on I 010A must be Used b individuals whose net income

T me_
than Ii,oillI, whas

y fill i derived from salaries,is not e memn . 1 .
wages, or other compensation received from frdper, n.
services, dividends, interest, ~xable income

fro . .. . . ties, a
d-the~ o "

who make returns on the cash basis and for the .tender year't F, 1 0
Nom.-Form 1040 and . . orm 40A must be useii

(j) indivilchale, ail') i-h,.,,C ".,tther-cric exceeds $1,0~P, orb who hav
or.

than that stated above,
each as rents or gains fror~ ~he xale of property, or (3) who
make return. on an accroat oasis, or (4) who make return s

GENERAL INSTRUCTIONS
,or , fiscal yo r ,, who conduct . bindres ., or profC.-idon . their at~ ,.CC..n,, or (ii)

who have any losses front
the r,,Iig *1~ the ji.ldc oloprorierrY i.cl ng
,

res , stock to an', h
0 li~ , Plot

-
t

he bioNividuals are r u d o"cities . Ntinceaderit alien Oq ir~ i use
Far. 1040B or IG40NB.

(C) WHEN AND WHERE THE RETURN MUST HE FILED
The return must be sent to the Collector of internal revenue

for the district in which the taxpayer has his legal residence,
so as to reach the callector's offiI on or before March 16 . 1939 .
in case the taxpayer has no lega residence.in,,the United=
the return should be forwarded to the . ector of I
Revenue, Baltimore, Md.

(D) AFFIDAVIT
The affidavit must be executed by the person whose in i

,,p,rbteed.*r by his logtiltrepCesiontative or agent. The return
'a" is

may ad
. by . . I.

if' by -son of
illness, the Person

liable for the making of the return I . un.bl
-ti o

cren I
ti~no`k .- t. corri(ti n) i!the taxpayer is unable to make the "t by a.

.us absence from the United States
'a' a

a.t.le-I 10.
days prior to the date

-
. f.~%Mkiof,

, rIturo

Whenevera return is m."Ze'nbsdnb~'gnt it mustbe acco=ed
by a power of attorney on For. 935 or, in the case of nd
and wife, on Form 936 (copies of which may be obtained from

any Collector) .The oath or affirmation will be mlininlabered without charge
%en . Ifby any collector, deputy collector, or internal revenue a

tan internal revenue fficer 'a not available, the return ould be
sworn to before authorized to administer oa hs for

it a Per"n- of the United States or tof anyr cralTpurposes by the
tat tritor,, or on of the United State., or of the

District
Of

columia=ie such a.".
or iiffirmation is admin-

istcred, ciecIpt an attorney or agcn~ em ployetdi to rs)t)re"ent the
=yCr before the Department In Iiinnee

on _
h his tax

ty .
(E) WHEN AND TO WHOM THE TAX MUS`f BE PAID
The tax may be paid bylsonding atrhbringing with the retur n

a check or money order rawri to is order of "Collector of

"ter"' R at and Cash

by all . nor pay it in
person exc:,'Cattei~e calOetor's office.

The tax must be paid in full when the return is filed, or in
four equal installments,

as
follows : The first installment on or

IIII .. March 11, I'll ' the second installment on or before.I..C ", I ., ;
'he third installment on or before September 15,

1939 ; and the fourth ~nstallmentonorbef- DcoemborI5 .1939.
If any install~.nont is not paid on or bc~ore the date fixed for

payment, the w ole amount of tax Unpaid shall be paid upon
notice and demand by the collector.

(F) PENALTIE S
Caud 8,The law imposes severeferal.ti.e.s for failing to make a return,

or for making a false or t return . Penalties an a so
imposed for failing to file a return on time .

(G) ITEMS EXEMPT FROM TA X
All items of income received and claimed to be exempt from

tax should be explained in Schedule H .
The following items an exempt front Federal income tax,

except as indicated, and should not be included in gross income :
,,, ,,u,,, -i-d uhd,, . I;" i-u- --it PsId by - fd_h , 's, ~hejur I

. . .2 .uik - Io io-11_et~ (bun if
.. .t~ - b0d by tb~ i-- oul,, -,U h.te-
ih. --%. -11 be, mihi,W I. - I-

1151 -u-, (.t r dot . owu- piid In, m= tb~ d-th
a tht, e.eu*t n o-e- o . .d flo~ ".o

t 1
,

ou - . III, I ...... . .. -d-itt -meu~
but if ..th -oue . dd~ tu r-1- W.. 1h . -bt,
Y- ..d

., - h,p.Id 1~hehM".`t"`Pt1d)
- I . it- 1 ;

I— -i- . .b7 wo,id . .. ti.. f., -i~ -d
. :g- b, r I.h .Huet- (but th~

.,I nout r7fte'l)su, T r
Id) 1 .t='1u.-_7 In, , -biiiotli . .( ou". r sy Pulitiml.

.WM.Ion th-f . ., Ue, Ce-it,i 0
C"Y"i. U

.i-
S'".,

(2) w ..ti... U.d.r ib~ t,... .1 th, F-ot, =

STATISTICS OF INCOME

Ir
1"11 Ail 11 ... .detl : r I .) the bli-ti- r tb~ U.1t.d a ." . :bij

i u U
un t h.r _- - -f 1--lo "i U IV St, heu h_U . .

. "d 1' '
F- Tal

u_ b A t

Cul-Imu, -d., , .. Th

. I__ utueei S_ S.
I
... Be.d .F."t

. .d T -d%u-d-d 4, it $5,000. :.d e eblooitiu.. a I--

I

h. t . b"

M-111i"IV, b-- -bli FII.. . I' Att .1Y . .d.,6u"7Att .. ..-W, I. etbitc, tu -r- 11 th,.or .. I" tee .

algm-d.
- b." = iobut th 11,1-d. I flu,I.... :

Iii. A ... . t. b-111, I ...r.ot, - o.d,, .,ok .
r it d_"h.. ,11, di_ .. 'b"- bl .11 uT .11-1ol e

Co .

uttustuot
.hI

b. . .. ..

rlt-- ht_, f_
h.

- Witi I vww6iuu th-f u, iu
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i~
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.1-1
. ... .. ..."-I- ow"'en "' I-Ps'" lciis .hiAl 11-Int-o I . .IA .I .s

-,utl 1-1 11 so, lau, d .,I,u, Ph. uuu,61~ t_ e . fer,ite,
tu,i. .. 3~ W,otlit ud' to -1 111ur.dMI-I ee .

. .
..

. !=dm b -Itu,.. . . 11 -' .- ~ o.. . . ~t - = .1 11e.
. ,

.
.th tuou'.1" - -,h 11 11 e- -olst io d-IIth'.U. . -ir~
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SPECIFIC INSTRUCTION S
it .

.tractions are
a

u
. bered to correspond witht1he uf

mol
bloewranogn inhe first page of eturn

. . a I be to i';IS1ai,1ilI.1i Ind limijelra .li .n for Personal services .-

Of ..Iiiricii, jv.gos, fees .11,corn.eihreceived front others consisting

- d
r compensation for personal

S,h tservices, less ordinary and occoseaty expenses as reported in
ml a:il-imed -a . deduct '' od"" " A'Y
I ollexpenses while a%,ay from hinuozll'srila~ stc ., suc h

Pation . should be fully C
ection with your occu-

-,,PI.incd in Schedule B or in an
ttachod statement . Traveling expoilses, ordinarily includeexpenditures fol transportation, mea a, and lodging. The

ex Pleats of a commuter in traveling to and from work are not
deductible .

i
If a joint return, enter as .separate items in Schedule 13 earn-

ings of each sgouse . E.rh,ng
of

children should alsobe
entered in Chedule B, it pa'rent is legally entitled to such

earnings
.

2. Dividends.-Enter as its,,, 2 the total of all taxable di,i .
dends received from domestic and foreign corporations . E ter
in Schedule H all

d . id I h
nontaxable . ivi ends received which are C aimed to b e

3 . Interest on bank ccluljtl~, : %-rotrt;gx. ilent 3 the totalof .11 iiii,cretit
on bank dopes tes, in

ges, etc. Interest
on saviis, bank deposits is considered income t .o.th.e .depositor
when credited, even though not entered on the

P a k
.4 . Interest on corporation lituds-Erter ., item 4 the total

of all interest received on bonds, mar,
ge simi litr *bli-

gations of
corporations, 1 . Ud be t %.,.d

C C o I ti
_,ei ved

upon
which a 2 percent Federal i"T"

.. .
ree ;

such tax may be claimed as . croditxi .-iftomp'i~d~ a0t,"thh`C return .
as an annuity under in~'x .. iEto .rr C

.J tom 5 amounts received
ii . Income from an. . ea .-f owment contract to the

extent 0 3 percent of the aggregate premiums or consideration
paid for such annuity, If th

,

d I
a the amounts re-

ceived an exelcided from gross incogm7ineyears previous to the
taxable year equalsithe aggregate promi~ ons or 'deration

'dpaid for such annu ty, the entire amount recei-"d"Cateit beC ,
-oas income .include in g i6.

Total income.-Enter as ite the total amount of items
I to 5. Schedule Ii iih

I
111d'it, if you received any

~axable income or if You owned any of
the oh'i'a on. cisserili

'u'd be 'it"'
in paragraph (d) of General Instruction (G) .

ti

DEDUCTIONS
7. Contributions paid.-Enter as item 7 the contributions or

gifts mported in Schedule C, payment of which was made
within the year to or for the use of :

, '.uill) Tit, U11 51t- y I -,ju-'Yo~by umit.1 U,WIA4 .o-f. . 1h
ib) --i ~'tuoi ,

f-diol-, riiani .,d -d up.. . t,d
hil. -.0fic. h__, u, i-th,
t . b;I --is. n

. luu t
b,

d.eAt uf
"Y

o j -h-Wd- iedMd ..t. bhith th~~h~ Ad n-,-,u, "-U,.I h- f th~

.fit) T1, -d I- -thu"I .1h.bilit .11- b, 12th. W.rId Wt-n,'
At ,

.fIdI 11, f .-Ilu" unit. 11 Iieti,,
'"b I', -h oe-, -1-i-I.- u..,it,

e- f th- -t-i- e-
~ .rth.ki- .,

A 6-ti, fo-1-1 setl-. --t- -1 ..d,r Ou,
~
.u_ but -oty I -,huio- r I t~ u,.,

""i . .
. ~h-t.bl, .6-ifi" I,

. . r,,..
- u1_U.e .
r for Ih'or,;~7,te,utty-ft, te Witt- .I ..

to amount claimed shall not exceed 15 Percent of your
net income computed without the benefit of this deduction.

8. let 1-1 P-M .-E-r it.. 8 16. ..-.t .-~ I .
ti.e . , 0 . U~,,.d bliioul

11,
th_

S- -oieI 01 S111-b- 11 .o It. .,,.I"I

-b-i~d - by th~ --,) th- ho-t upt, ~h.fl,-ut I~

it, . u Ih,
I .

in Sthtd .t, E...: .iuo.-t'1,ou. . .d o .hJ , uu u-1-?
,, , '"di-11, j,uou~ uu hy i-I.d .

,d

SthW .

r luel
tio, t-bu,
-d

e
Id h . .

................... .....
tI I I y d t otI . 0 Iv. eI

-I .duu, Wuol~ -d 1111k, 11, luid .rld 1 . 1.- f.. lh~ W, - -h. ..,-.. ..
. .iti... If Y.u

..... .... d euth
1 1 . , y., h. .Id out -k,.o ~

Lot -0it but h.uld .. IF,. 1040 -d uW,t th. I.. . J ~

" . "..
.. . I-. --tt e .11-bl, -I, 1h, --1 f h.ii.m . du Y- let .

-h , '71% 1— .-utti-o i-
"'

1h,
'"" " '"Y 1"'Ihe-f .1W-bk tit . .1 J-- .6.r I

r I-,

' . i-

,

COMPUTATION OF

TAX13 . Earned i-Iteric ClIdlit .-EntIr as item 13 the amount Of
-earned income Credit, as computed in Schedule G.

The earned income credit allowable to each spouse in a joint
return is the Same 11 is Illo, ble to each spouse in separateI earned i'Il
returns ; however, th am ., earned income deductions,It,
earned net income, and net income

of eac It spouse must Ih,shown separately in the joint return. Far the Purpose of de-
termining C a 10 percent limitation indicated in Schedule Gth h Id b J~

ere a ou C added to the net income shown as item - on
page I the interest received by you, if any, on an aggregate in
e,,,,,,

of
1;1r001 prinli,.,al. . .. .unt .1 U rited States Savings

B~ nd . and C.s.rv I, d -
and the an 11i tom ,

I
led States h T,

instrumentalities
.? the Uni ther in

I
igations

issued under the Federal Farm Loan AC(toor under such Act as
,-e,d,d)~.,"~~.adtiiv~~d~e,,,rd~'..r,,t share accounts in Federal savingsand loan . . I

ed in Schedule H .
34~45 .. Personal exemption and credit for dependents .-A si .gk,

a 1, or I 111rild Person not living with husband or wife,
is entitled to

. Personal exemption
.1 11111 A person ,h

during the or~tire year, we, the head of
a f~adi, or was mrrr,~j .

and I
ivinf, with husband or wille is .nrti tied t,* an

. ""P'io' of$2,500. f husband and wife
, I

ep to
re

or the personal
exemption May be taken by either or divided between them .

A "head of a family" is an individual who Ttctuall~~Usau?ports
and maintains in one household one or more i divI

s
who

are Closely e.nCCt.d with him by blood relationship, relatiori.b, d h
ship by marriage, or y adovtion,an w ose right to exercise
based upon one. moral . i.n .family control and provide

a' " I
epenclCiat individuals is

r leitil '.'bliadt .
11 'addition to the personal exemption, a credit of $400 may

be elidmod for each person (other than husband and wifel. .. Pahl If .
under 18 vears of age, or i ic of as -support because
mentally ~r phy:itc.,.Il~,,.Yde,,.e,tiThi,.who received his or her chief
support from th red, may be allowed only tot th, If .. , .

e Person who furnisb~7, the chi pport nd may not be
divided between two indiv duals .

If the status of the taxpayer. Insofar as it affects thhe personal
e .emptio. or Credit for d , Indent ., changes during t I taxable
y r

. the Personal C .empt~.p
ea
, on

and credit coal be apportioned in
accordance with the number of months before and after such
part of . FMonth,ban,,, or the ur~ .. of such apportionment a fractional

I disregairdeq unless it amounts to more
than halt . month, In which case it shall be considered

as

=h. For child beciame 18 years of age on
M lc~ ifes

w
eY,c P16, 1938, to . ity , ill be a owed a credit of $200 for

each dependent.
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exemption .
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. .. . .. ... . .~ J_,)

I

esn 28, plus item 29). .. $3 Tota (it
0r dependents.

. ... .. .. . .. ... .. .. . .
lt~

1 :
To.

I'm ~0, or if you had a net long-3
-.p, pm .,los,,e.trr1inl6,Sche&

x net income)
c-,1._~ M~

e crediti
$ -H
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UNITED STATES

1938 INDIVIDUAL INCOME TAX RETURN 193 8
000 FROM SALARIES, WAGES, r- UFOR NEr INCOMES OF MORE THAN $5 1 h,

DIVIDENDS, INTEREST, ANNUITIES, AND FOR INCOMES FROM
OTHER SOURCES REGARDLESS OF AMOUNTS

For Calendar Y6ar 1938
or fiscid year beginning ... .... . .. .... 1938, end ended . . ...... . ........ . . 1939

(Before Preparing Th6 Ran-, Read the I
:nL__1MC_41tL1L11..d

tatuh Id-W the de. -f,- -bk rew
~-T N .. . APM ADDR~3 PLM-Y Iss-tructie's' E )

Tiraurry Ditputment

(Audi,.'. suunp)

21 . Net income Ot
22, L., : Per.-]C

0`_
23. ledit fo

24 . Balance (surta
25 .
26 . E;mcd

(F- 5c

STATISTICS OF INCOME

---------------
. . .. .. . .. . .

....... .. ...... . ...
...

. ... . . .. ...i

1
Internal Revenue S"ce

... . .. ------------

-.. .. . .. .... . . .. ..
.. ... ..... . . .. ... .
.. . ----------
----------

. . . ... .

. ... ... .. . .. ..

- .. . .. ... .. . .. .. .
.. . .. .. . .. . .. .. ... .

------------ .. ... .
------------
.. .

-. .. ... .. . .. .
-------------------

----- ------------

.e sese.). no, use

(Csshi,i. Stuns)

Cssl-ch~ck-M. 0 .

w 3

.. . .. .. . . .. .. ... .. . .. . .. .. . .. .... .

INCOME

I-
Salaries and other compecoustion for personal serVicM (F= &W,4- A1 ----------

1. Di~iclcxscd . . .. .... .. . . . .. ... .. . .. ... .. .. .. . .. ... ... . .. ... .. . .. . .. ... . ..... .. . .
on bank dcpwits, notes. ..,tE.%es. etc. .. .. . .. ... .. ... . .. . .. . .. ... .. ... .. . .. ... .. .. . .. ... .. . .t3 . Inter
n Corporation . . .. ... .. . ---------------

5'
Taxable intereest on l3t,,emorent obligations, etc . w- . .. .... . .. ... .. - --------------

6. Incn=,(.ot.1oss) from partnerships, syndicates, pools, etc . (.the, than capital gain . or loss.).n,

... . .. .... . . * --------------------------- . .. . .. .. . .. ... .. . .. . .. .. . .. ... .. .. . .. ... . .. . .. .. . .. . *. .. ... .. . ..... .. . ..7~ Income from fiduciaries . (F ..~A. -i

. .. ... . . .. ..... .. ... .. .. .. . ..... .. . .. ... ..
.. . .. .. . .. ... .. .. . .. . .. . . . ..

8. Rents and royalties. (F. &~ Q. . ..... .. . .. .. . .. . .. .. . . .. . .. . .. .. . .. .. . .. . ..9 .
income (or loss) from busi-3 or profeursion, (F, . &wW- Vi. .. ..... ...... ... ... . .. - - -_-_-----10 .

......... . .
(b) Net hx~g.tcnn gain (or Ices) from josle or exclusolge of capital asseU . (F- ~~%, F) . .. .. . .
(c) Net go. (or loss) it= sale or exclump of property other than capital assets. (I-

I I~ Me' h- co___ ... ... .. .. . .. .. . .. . .. . ... .. . ...... -. ... .. . .. ... ..
income (including income from atrundtics), 1'. -0. ... .. . ..

12. T.taii-oneiniternaltell . ... .. ... . .. .. .. .. .. . __. .. . .. .. . . .. .. .. .. . .. . . -
DEIOUCTIONS

3.Contributiocupusid . . . .. ... .. . .. ..... . .. . . .. .. . .. . ..

:4
,
Interest. .. ... ... .. .. . .. . .. ..... . .. . .. .. . .. ... .. . .. ... .. --------
Taxes. . .. ..... . .. .... .. . . ... ... .. . ... . .. ... .. ... . .. .. ... .. .

16* 1.- from fire, storm, shipwreck, or other usually. or theft. ....... . .. . . _-
17'. Bad d bts. (.su;. ~ &tw. R)... .. .... .... .. .. . .. .. _. . .. .... . .. . . ----_-------- . .. ... .. . ------
18 . Other deductions authorized by law. .. ... .. ... .. .. . .. .. . .. . . .. . .. ... .. . . - -c'
19 . Total deducdons in item 13 to 18_. .. . . .. .. . .. . .. . . .. . .. . .... . .. ... .. .. . . . .. .. . .. . _------------_------

20 . Net income Gtarn 12 minus item 19) .-. . . .. . .. .. .. .... .. . _. . . .. .. .. ---------- ------- - -------------------------
COMPLTTATION OF TAX

-----

.. ... .
------

$ ... .. .. .... . . .. . .

---- --------------------

--27 . Balance subject to wma

NOTE.-Ont form marked '.'DUPLICATE COPY" most be filled with this rigirsal return (IS will be mused if duplicate copy is not filed

Schedule A .-INCOME RECE'.VED .,FROlYF.0THF S CONSISTING OF SA AR,ES,, FjRNSA S.R." SeION , ES, FEES, AND OTHER

Explanation of deduction s
claimed in columns 4 and 5 .. ..... .. . .. ... ... .. . . ... .. ..... . . . ..

. .. . .. .. .. .
.. ... .. .. .

Sc-h-d-l- D .-PROFIT lOR LOSS) FROM BUSIN E S S OR P ROFESSi ON.
1. T.odl -ei, (ne,, e .t... ef lnn,en e, pn.d..ion)~ ---- --- - - --------- . . . . . . ---------- -------COST OF C00DS SOLD OTHER BLSINM DEDUCTIONS I

. . . . . . .
2. Leber .... ... _ . . . . . . .. $ 10 . U-ri- -1 incldd .. -Laben" (d. net deduct

------------ I I 1~ I., ---------- -------d li3 M 61 ,.,,p - -----. .- ,x
M-h.ndi. bu,hr In, .1,_ ---------

.....01h .~ -6.)_

7. T-1 (hos, 2 6)-------------
8. Lcuin-lwy .,e .d .f,_9. Net ewtol 5-4 1.1d (Ii.. 7 . onino--

6)'** . . . ------------

Enter "C"w "C or M," enlines 6,rd 8 -hethir,t

Explanation of deduction ,
claimed in lines 5, 13 . and 1 6
.. .. . .. .. .

. ... . .. ..... .. . .. . .. .. . .. . .. . .. ... . . .. .. . .. ... .. . .. ... ... . .. ... . ... . . . .... . . .. . .. ... .-------------_------------ . . .. .. . .. . __ .. ... .. . .. . .. . . . ... .. .. .. . . .. .. ..Schdo) EDUCTION FOR DEPR CIATION CLAIMED IN SCHEDULES C . D. F. AND G

u.
1. K
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I
--- I
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$ ------ ------
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STATISTICS OF INCOIVI E
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.1 1 .. ... ..... :-.
. . .. .. . ... ..... . ..

.. .. . .. .. ... . . ...... .. . .

4 .A~ '11=

$ . . . . ....
11. Interns - 6 .in ., indcbndr, .. ---------
12. T... - 6,uiess and knoines, pnn,,ny....... .

13. 1-. (,njin bel-)
14. 8~'dibt,15. --==d

in &hMW' E) --- . ... .. ---------16. R-L nn,sio, and other- (itconize bd-
c, on "Penst. h .0-------------- ------- _

12. T-106. 10'. (6) . . . . . . .
Ia. Told dd"t;m (Jim 9 plus line III _
19. ..... .

. . . .
...

---------------

. . . . . .

-------------

. . .. . . . .

. .. ..... .. .

------------ ------------ --------------
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Net income (item 20, page 1) ... .. .. .. . .. ... .. . .. .. . lf~r

,

but

out

an, a. .. .. .. . .. . .. .. . .. . .. . . F-,ed net income (not more than $14 .000)

$

Earned income credit (10% of n mi

.

1

. In ..c C~Zi2

me, I me C~Z

I I is 1) d __

eI

i _ _

"t income. in,?-, (it,

21~,pgca ----------Tabove). .. .. ... ..... .. .
. ~d

n , - ;c .. ... .. ... . .. ... ... .. . .. ... .. . .. . . .. . .. . . . .. ... ... .. .. I.,., I " ~),. d net iis'
.7JI;t inor n" .

come, above, whichever amount is
"a. 6, but do not enter 1- than $300)

e

. n; .1 i n
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&WW. F-GAINS AND LOSSES FROM SALES OR EXCHANGES OF CAPITAL ASSETS- CS- Ina-c"ass 10)

( .~w. .
........ 5

V)91 3

HELD NOT MORE THAN 19 MONM

. ..

... . . .. . --- ---- -----------------
. .. . .. ... .. . .. ... .. .. . .. ...

. .. .. . . .. ... .. . .. . .

AINS AND IASSES-ASSEr

.. ..... .. . .. . . . .. . .. .. . . . . . .

.. . . . .I... .. . .. .

. .. . . .

.

... .. .. . ... .. ... .. .. .
---- ------ -.. .. . .. . . .

---

. .. . .. . .. ... .. . .. . . . . .. . . ..
----- - --------- I I

.
. .. . .. . .. .. .. . .. .

. . .. . ..

. .

. .

..

.

. . . .. .... . . . . .. . .. ...... .. . --- ------------- -------------- 1"" ~-_ - 1
.1. .1_~l I I

I=F.

uil "Phd 1 .;— 65 2. h.- W-) .. .. . .. .. . .. .. .. - ---------

NOT KJK Ins
T~

MORE THAN 18 MG H OR"E -AN V4 ~ONTHS
LONG.TERM CAPITAL - AND LOSSES-ASSETS HELD FOR

- -

I I --------------- I_
. .1. ... .. ... .

66%------------- --- - -------
.

.

. .

.

.. .

.

. .. .. . . .. ... ..

.

.. .. . ..... .. . .

.. . . . .. .. ...

. . .. .. . .. ..
. . . .. . . .. . .

.

.. . .. .

.

. .
.. . .. . 60 -

- - - - -----------

.

. . .. . .. .. .. . . .. ... .. . .. 66~i.. . .. .. . .. ... .. ... .. ... .

.

----------- . .. . ..
.. ... . ..

.. ..

. . ... . . . . .-
MORE THAN 24 1ONTH SGAINS A SSES-,&SSETS ~EID F

G-TERM CAPITA LLON

.. ... .. .... .. . . ... .. . .. .... is.. . .. ... .. . .. . .. . ~1$ ---------- -----------
.. . .... .. . .. ..

.
I

.. .. ... .. .. . .....
. ... .. . .. .. . .. .. .. . .. ... .. ... .. .. . .. ... .

. . .. . .. ... .. . .. .. . .. ..... ..

. . .. .. . .. ... .

.. . .. .. . .. . .. .. ... .. . .

. .. . .. . .. . . ..

.. .. . .. ..

.. .. . .. . .. .. ... .. . .. .. . .. . .. ..

, ,

.. . .. ... .. .. 0 ... .. . .. .. . .. . .. ..

STATISTICS OF INCOME

. .. ..

. .. .... . .. ..... . ...

. .. . ..

..... .. . .. .. .

... ..... ..

-

..... .. . .. ... .. .

.. . .. ... ..

. ... .. ... .
... .. . .

. . . .. .. .
I J I II II . .. ..... ... ... . .. .. . .. ..... .. ... . . .. . . .. .. . . .. .. .. . . . ... . . .. . .. .. .. . .. . . .. .

T-1
1-1 . .. .. . .. ..... .. .... .. . .

h MARY OF CAPITAL NET GAINS OR LOSSESSu
_. . - 1

. _,_

- -
.-

.. ... .. . .

r

. .. .. . .. .. ... .. .. ... .. ...

0

-------------

... .. . .. .. . .. .

------_----

.. .. ... .. . .. ..

------------ . .. .

4~7~ -A- -
..._11.. - I I

a
.=

.2~

O~

- ---- .. ... .. . ..P.
i4)2- T"

S1111 "I f1lily,

fiduciary. or business elotionship to You, if any, if purch .- if any if Ili, b.. ilom :_~

If my -f he above R- were acquired by you other than by purchase, "Plain fully how acgu'red-. .. . .. ..

COMPU I XIIUN ur
__ 1(To b. ..ad -ty ir, sh. a--- of

.in - I ...)

. .. ..... ..

-------- ------
I Net (4- 20 . .,e 1) . .. . .. .. .. ... L . .. ... ... .. . 10. (4% J r-- 9)__ -------_---------- - -------

N~t I~ocrm c4pit.1 pia (itea, 10 W. pase 0- --------- ----------------- ---- 11. S-a, ~ Ime 6 (&e 1-6 . 21) --

(b) N~l 1-n,.t!,- -itsl 1- 61- 10 (1)- -e 1) ------------ ;~ . .. .
i.. I plu

s
3. 0,di-Y e (1ire I j- li,ie 2 Is) o, 1 12 . P ih. (line 10,1. line 11). .. ... .. .. ---------

I,_
2 M) .. ... .. ... .. . .. .. .. . .. . . - --------------- ------_--_-- ----

4. Lao :
P~, 13. (a) 30%of

1

J_ I
,di~,Jd ( &h (6) % -~~--.16.00%.fli.,20)0 --

5 . Ct t pod-. F- ed._2)

-
.. . .. .. . .. ... .. .. . . ... K A]Zau~ 6. 12 Plus Iia. I

13 (b)

3 (1) or Ii. 12 'd.. 6.
. .. . .. ... . ..... . ...

. .
. .. .. .. .

-7- - , " .,16- 6- 30, paae 1) -------
T:' a

n
;'1! T sIiXZt,(it1s:

7~ -Pa. lin 14 or Is. 1 5)MZ'F ' ';
.re.8. Earned i-- t. 14 .,2 (b),- li. .K-I ., K-i) . .. . .. .. .. . .. ... .

. I--- ta
9. B.I.- abi- I. r .,_I t... .. ... . . .. .. . .. . . . . .. ... 15.1,6,= tb:~uucr). (Enn, .. it- 31 . 09, R S _

OTHER THAN CAPITAL ~1~15ROPERT Yt,eti'. 10)
Schad,I, C .-GAINS AND LOSSES 1,KLI . o- !XCHANG

------------------ ---

1 $

1

'--,.0-- ..-I-S__7~: : :~ :~~ :~ :: : :~ ::~--... . ..

. . .. . W-

~

T-1 - ai. (.1

State the family, fid.,Wy, or b .f- 111alismuhip
ja you, if any, j Purchaser of any 4 the asim itiam: ------------------ ---------------

If any if the have iI,., by go. other then by payclimc, explain fully how acquircd~

. . .. .. ... .. ... .. . . .. .. .. . .. ... ... .. . .. . .. .. . .. . .. .. . ... .. . .. ... __. . .. ... .. . .. ..... . .. ... .. ... .. . ..... . ... .. . .. . . . .. . .. ..... . .. .. .. . .. .. ... .. ... ... .. ... .. . .. .... . .. .. .. .. .. . .. . .. .. ... . .. .. ... .. . .. .. . .. . .. ... .. . .. . .. . ... .. . .. ... .. . .. ... .. ... .. . ... .. . .. .. . .. ... .. ... . .. .. . .. .. . .. .. . .. . .. .. . . . .. ... .. .. . .. .. . .. ..... .. . .. .. ... .. . .. ... .. . .. .. . .. . .. . . .. . .. . .. ..... .. . .. ... ... .. . .. . .. ... ... .. ... .. . .. . .... .. I .. .. ... .. ... .. . .. . .. ..... . .. .. .. . .. . .. . . .. .. .. ... .. ...--_---------------- . .. . .. .. . .. . .. . .. .. . .. . .. . .. ... .. . ... .. .. . . .. .. .. . .. . .. . .. .. . .. .. .. . .. . ... .. .. . .. ... .. . .. .. . .. . .. . .. .. .. ..

... ... .. .. I ---------------- . .. .. . .. .. . .. . .. . .. .. .. .. . .. . .. . .. .. . .. . .. ... ... .. . . .. ... . .. ..
. .. .. .. . .. .. .. . . .. .... .. . .. . .. .. . .. .. ... .. . ... .. .. . .. .. . .. . .. .. . .. . .. . .. .. .. . .. .. . .. . .. .. . ... .. . .. ...

Schedule I .-NONTAXABLE INCOME OTHER THAN INTEREST REPO EDINSIssia-Ile- I .- ~
1.-- a i-,

. .. .. $

----- - - ----- . .. ... . .

'"_J-rXPLANATION OF CREDITS CLAIMED IN ITEMS ., 23 )

Sch-diil-- H .-EXPLANATION OF DEDUCTIONS CLAIMED IN ITEMS 13,14,15 .16,17, AND i s

___. ... .. . .. .. . - --------------------------- .. . .. ..... . ..
------------------- . ... .. . .. . . ... . .. .. . .. ... . .. . .. ... .. . .. ... ... .. .

Sicigic . or married and not living with hus-
band or wife- .------------------------- . .. ... .

Maid

'd

and living with husband or wife ..

Head of family (explain below)

.. . .. ... ... .. . ..

.

$. .... ... ..

. . .. . .. .. .. .

. .. . ..

.. . .. .

--~ ---------- - - - ------- .. . .. .. .. .
on for support
9 over 18 years old . .. . .. .. ... .. ..... . .. . . .. .

S .h-dul . K .-COMPUTATION OF EARNED INCOME CREDIT. (See In--i.

--------:~:: :
------------------------------------------------------------------- - ---------

. .. . .. ... ..... . .. . __ __-_

M ., .. . . .. I 1—. 1.

STATISTICS OF INCOME

Subscribed and sworn, to before me thi, day

of .. ... .. .. . .. ... .. .... . .. ... 193

. . .. ... .. . .. .. . .. . .. .. . .. .. _-. ... .. . .. . .. .. .

. .. . .. ..... ... ..... .. .. .. . .. . .. .... . . ...
. .. . .

. .. . .. ..... . .. ... .. .

C.) -- . . ... ..

.. .. .. . .. ... ..... I

- *. . .. ... .. . ..

45i~TIONS
1 . State your principal occupation or profcssion__,__ ._,. .. ... .. ... ..

2. Check whether you are a citi- C] a, . resident lien

3. If You filed a return for the preceding year. to which Call,ct "

office was it sent? _. ... .. ... .. . ... __ _. . .. . .
.

4. Are items of income or deductions of both husband and wf "i
n

eluded in this eturn? (See Inatruction A)-... . .. .....

Late name Of husband Or wife if a separate return

__

Z. made ; per.
30cal exemption, if any, claimed therco. ; and Collector's

* .. . .. ... .. .
. .. .

. . . .

P- 4

. . .. .. ... ... .. . .. ..
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.. . .. . .. .. ... . .. . . . .&a to which it .. sent _.... .... ... . .... ..

... .... . ... ... .
6. Check whether this return was prepared on the cash 0 or

accrual 0 basis.
7. D~ddyim at any

t'~kl of-ingiy car own directly or; I L is I . ;~t~ticy
, personal hold ..

n =

. o r

Z = Y:. defined by section 402? "yes" 0,
"Ou") ._

~Am-
.. ..... .. . (If .. . we, is ,Y.. attach schedule

required by Imtruction M. )

AFFIDAVIT. (S.. Inat-tiasi F)
I/we swes, (or affi,m) that this return (including any accompanying -6 nft..,) has be,- examined by me/us, and to thed 4:f7best c turn . ~u
of -Y1 .. knowledge and balif is . true. ft~ and carriple s

e
corra c us the taxable year stated. pursuant to theRevenue Act of 1938 and the egul .tion, i. .,d under authority thered

. 'th,

Subscribed and sworn to by . .... ...
..... .. . .. ... ... .. . .. . j . ... ..... ... .. ... .. . .. . .. .. .. .. . .. . .. ..

W.rc~c this day of ..... .. . .. . .. ... .. 193

..... .. . .. .. . .. .. . .. ..... . .. .. ... .. . .

A .hws xud.1 by sa b. ac ..,sus" by
-y. (See . .mwbwa F.)

. ..... .. ... .. . .. ..... . .. ... .. .. . . .. .. .. ... ... .. ... .. ....

)is

i-I 04--)
(cal -& by it asau b. ip .d

11.1hT d I=hby th. .;=we~~,rftt:ssa be - w bfive pn~,i'_ If
-i16, . bash Im,

Pas, 16 elisa, R assid b. swars w by 6ah

(If 66 _m _,edAFF[DAVIT . (S. . Ima-aflor, F)
- by .anw other- the f .u-i, affidavit ma be mi-d)

",,nr'he 11, or p .. a. . named herem and that the return (including any accam.
Ilwe swear (or affina) that I/wa prepared tistement of

all the information re,Pceting the income tax liability of the
p-nymg schedule. and statements) is . true. ex

Persian or persams for whom this return has been prepared of which I/we have any k...Idgc .

;;z;i

.. . ... . .. .... .... ).. . .. ... .. . .. .. .. .

.... .. ... ... . . . .. ... .. . .. .. .. . .
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A $1,000 . . A person whit, during

th. entire t.. .bl. "." w-A
the hed " A family Or w-

. .,Ii .d tied
ith h-b. . - it or wifv, I . entitled to sit cxcni~tion of $2,500. If

living " 'husband and wife file I -late mt~, r
',F t

;:s,.th . persons exemption may be
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: '

&-terc ca p itad26 . Total to . (itm 25, or if you had z rictimin
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2' -3, notes. corporation bonds, etc . (except interest lobe reported in item,3-J .. . .. .. ... .. . .. ... ...Interest on bank dco.s i

3 . Interest on t-f . et covertant bonds upon which a Federal income tax was paid at source
---------------------

dole B, )fee (g). o,loom 5) .. ... ... ..4 . T..ab!c int-t .. G.-mlient obligations, etc . (from &he __. ..
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If any of the above item, wre oc-ired by you other Merl by purchase.'uplain fully )6W acquhcd . .. ... .. .. .. ... . . . .. .. . .. . .. . .. .. . . . . .. .. . ... .
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-Seh .d .l. H.-NONTAXABLE INCOME OTHER THAN INTEREST REPORTED IN SCHEDULE B. (S- 10)

QUESTIONS

1 . If a return of income was filed for the preceding year. to which c .l.

lector's office was it sent?
-------------------------------2. Date estate or trust was created . .. .. .. . .. .. .. .. . ____ ... .. .. . .. ... ..

3 . If copy of will or trust instrument and statement required under
Instruction I have been previously furnished. state when and

'he"

filed . .. . .. .. . .. .. . .. ... .. ... .. ... . .. ........ .. ...... __ .... ... .. . ..
4 . Check whether this return vuls prepared an the cash [D or acemal

basis .

AFFIDAVIT (See 1.1-fial F)
I .- (or affirm) that this return (including any accompanying schedules and staternents) has been examined by me, and to the best of my

knowledge and belief, is a tru~ carrect. and conaplet-etturn. made in good fiiith far the taxable year sL .ted,pur.. .rut to the Revenue Act of 1938
and the Regulations issued thereunder.

Subscribed and sworn to before me thi s

.. . ... .. ... .. . . . day of .. ... . .. .. . .. .. ... ... .. . .. . . ... .. .. ... ... .. . . .. 19 3

. ... . . .. .. .. . .. .
---------------ii:'L;---------------

(if this mt,m was pmp,md far "u by aorva oth--, the foll-in. llffid-it must b. .. . ..tad)

AFFIDAVIT (S. halractillo F)

I/weswcar(oraffirm)th,t I/wc prepared this ratuton for the person named herein and thatthereturn (inchtding any accompanying achodula

and statements) is a,true, correct . and complete statternent of all the information capecting theitsconnewlillbility .ftheperso. f-hormthi.
ret m has been prepared of which I/we have any knowledge .u

Subscribed lend sworn to before me thi s

. ..... ...... . day of ...... .. . ..... ... ... .... .. .. ..... .. .. . . 193. . .

. .... .. ... . .. . .. . .. ... .. .. . ..... .... .. . .. ... .. . .. ... . .
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. .. . ..

. .. . ..

5. Did the estate or trust at any 1io,rd,:irfg tas f
direety or indirectly any st tion or a

pers-11! holdin. a company as dd, .cd in octlop 402)- (Answer
"Yes" or "N~ ') .. .. ....... ..

e,,s .,Y,

If s, attach schedule
as required by in,u tiailm N .

6 . f return is for a trust, does the trust instrument require or permit
tile Accumulation of any portion of the income of the trust?...

7 . If return is for a traxt,st'tt name and address of gnuitcr .. . .. ..... . .. ..
.. ... ... .. . .. . .... ... . ... . .. . .. . .. .. . .. .. . .. . .. . .. ... ... .. .. . .. . .. . .. . .. . .. ... .. . .. . ..

. ... . .. ..... .. . .. ... . . .. . .. . .. .. . .. . .. ... .. . .. . .. . ..... .. . .

. .. . . .. .. . .. .. . .. . .. .. . . . .. . . .. . .. . .. . .. . .. .. . .

... .. .. . .. ...
. __ ----------.. . .. . . .. . .. .

.... . .. ... .. .
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Pop I
INSTRUCTIONS FOR FORM 1041

1938 UNITED STATES FIDUCIARY INCOME TAX RETURN 1938:

Taxpayers, will find It helpful to read General Instructions A 'eN befier...,mrinansirtir to Oil in their returns, and to mad Specific Instruc .
0- In cinnouthut with allinil in the Item to which they refer

. Onerem
. a are to the. Revenue Act of z938 maders otherwise noted.)

A. Who must use Form 104 .-Every fiduciary, or at least one ?f
joint fiduciaries (except a rocc?vc,r appointed by authority of how I.
possession of part .. ;y of the pmpr~y of an hudi,idmil), met. .it .an
under onth income tax, return - orre 1041 for :

III Every -111, ILfwh'y,~hria -1,,, if lal the net ineonne ofsuch - far he to
In $, 000 or over, or (b) the grow

inican, is $5,000 or over regardless of the amount of net income, or
(0 = beneficiary I. . ricurelliclarit .11.n .(2)

Every trust far width he act., if (a) the net Income for such
trust for 1 .

w
:x,bIad,-r in $100 or over, or (b) the gme, income is

$5,OGO or over rega hass, of the ...net of act mention, or (c) any
bewfi:iary is a nonresident alien .

also G acral Instruction M .
,I

. Fiduciary returns on Form 1040 and Form
.
. OA_(U A'

exon"tur re of the cut Income
of

thet~llchudhlblr,to, court make to-
decedent the date of his death on Form, 1040 or Form 1040A it such
~rt Income .. . $1,000 or over, if the decedent, vralon""icit *,~qu`f

or I .

"I"i

of the credit allaud hill, by we, to 25 (b) (I
. it (3

)

(.a- u- I
-I hout ragard to status as it. head of . family),

rried and living with apouse, or If his grow income
for

the period0 "was S5,000
or over.

_(2, A ldurlzip;~,,~,Iudlcg tba~~ardiLcf,, re food ~h, -,rdincomen . pe an h urgeitte
. Inam

.
the memen of A .

individual, must make aroturn If income on Form 1040 or Forlit 1040AIf a
return is required for such Individual.

C. Returns far rummaderat line b...ficlarri-(.) U.Rsd Sister
be, fIloutinow or 0 , -If a citizen or resident fiduciary his the di,tribution

of the im, .=cun estate Zitimit, any cthjar,,hoIU,1i. .1,h I,
miderit able . engaged I. tr or business lo a

. d St:. r
helm a 'fr, "I f

bF, n o ice or 1, sea a moness thereto at any
time within Ill.... so is .7lae,bla llit .1,1dol in all:YU site . return a

Farm 1040B 'orh
it P

any tax all.- thereen to be due.
Unless such ratturn is a true and nicurrite return of the nomm,ident
.,,on beneficiary's income from adl sources within the United States,
,he thenclitis of the credit, and deductions to which the benefici

. 'entitled cannot be obtained in the return filed III, the fiduclarK. If theTry I
harefichi,y pimints , ~zum I, the United States to act

' '
for he u oze of is dT - ' NN

aring income tax returns the fiduci.4 he
relieved .i the nr~aall ., ,

filing fieres 1040ii id behalf of the be.,,
ad fr .. paying

the tax. such a case th fiducin.slt,of
of P4 return on Form 1041 ad tmrh tbcmt. . I P, to.

of such agent.

'u"d S
usines, I,, 41,-A aitics, or resident

T 1 0
. of th of .

fiduciary !a, tho=i'buti incomen 0 estate or trust
~~ nirk, , -to- on Foida 1,11.4ficiElefroany bens-will out be required

f the astatc, trolls who I
. . .or. ce . lit

gap
business within the United Stce -it not having an frV in

of business themin at any time within the taxable year if the
has, I mount of the toor on the incturno Xilyable to such beriefiel,

II~czt -ItIloold ,,,t,tI, one buu~thsb~ch Rduriary is required to =1ricad 0_N ;!. fe; .
rinficitury, the, the. It resident

of C .. . do,Farm th
who - .a far the of .02 t a,$21,600, ad pr,~=ytwiahawaa theirsont .. his Y.". is

to - Ireturn is a true =it accurate return of the n=sidentU.'li L:l's-
ficiary

'
a imarrou train all sources within the United States, the herIefitsIsof

the crodit. and deductions to which the lumefichurv I. entitled rum-
not be obtained in the rAmrn filed by file fiducia7. If the beneficiaryS

of rcc~aappoints In t.hm, .11=tLt7 to act
-

I~ygzgat, I..,,cri,~ or the fichici
. . I

the -seety of filing Foun 104ONB or Form 104ONB-a . In
such a cue the If uriary shall make a return an Farm 1041 and attach
t1m.to . c 'y of the notice of appointment if Bile put. The0 t
fiduciar) shi2l make a return on Form 1042 of th ..110 percent onthe ention a

=nt I the income
=

to the blustery, except
that in Ill. of beneficiary, of Carmicia, the ruita hall
be 5

Percent .

D. Period to be covered by return.-Ratums hall be filed far the
calandrilry 111811ficisull r InnietiIial 1938 end .tied 1 . 1039.6fir, .1ptoo
Th . to

lilled .counting r,~~uxt
a adhered to for all years,

unless permission is received . men the Commissioner to make a change.
A, application to, =t,.,, the arectinting period hall be made no
Form 1128 -it mw the notice or chic ~

the expiration of 30
day. from the close of the proposed trumble year.

fi.E. Zlorhyd must be filcd~Returns must be

ed or

are the
of the third me h following the closea . t th tZ

of the toscille cor of the estir r cost wi
c catect.,

of lidto-I
rellime for th~~ district in Ii hich the fiduciary -ides or hall his princi-
Pat PI:cc ot .bo.itinta. I. res, the fiduciary he, a. legal orsidere, orpac, I b .

..c. to the United States, the return should be fmrtvtu~cd
W tin, Collselcir of Interest Revenue, Baltimore, hid .

GE14ERAL INSTRUCTION S
F_~iikffidzelllm~- loth - -led . by . the indiyidualr,z~t must betexcry, or " tbI~ha Td

fdU( officer of he organization meorving or

havin custody or control ad immagereent, 9 the imere. of the estate

g
t. U two or I

th eor I , iners individual . act )omt y as fiduciaries,
affidavit may be executed b?,, any one of them.

must ex itWherethrict
. in

is actual Y P redby :ontopersonorpento other
or person coutc the 2 avitthe, the Idu I" u' ' of th,be fact

of ' y1c' P.at the -11: p ge
a m "TThe mith or affirmation will be administered without clm' thy . ..

notion dep tv collector, or internal revenue agent
. '

an rimmal
to" u
i~ to

coveram flizer not available, the return should I,. error. bef.r. .
person authorized to administer =the for general purposes

~y
he lawof

file United States or of
any

9tide Tcrritory, or possessinct of

United States, or of thc District of ~olunubia, wherein such oriffitoer
affirmation is ivindillutered, acceept...nPrittorney or agent amplootrul to

ropmeact the taxpayer
before the artment in c. ..ectm . with his

to. liability
.

G
-The tax must be paid

When
ad to whom the tax must be paid . it

6nrf,1,1 whe, the return Lq file3d, or in four equal installne ide, ae to ows :0
before the 15th day 0 the third loonth, on or Zfem, the 15th

do -v of the sixth month, on m, before the Ifth doof the cloth crunth,

and on or before the Itith day ofthe twelfth mont frowithocloseolthe
taxable year . It any irzs~llenrrrt iscrot paid on or before the dat a1, f

idfixu~ for payment, the who a aimoorn.t W unpaid shall be Pat Upon

The to . my VP171Y -ending or brinTing with the return a check.or"'
'I'd do-' a " art

or .,toy order drawn to the omot
of

"Col ector of Internal Revenue."Do not send ..h by mail, nor pay it in person except at the collector's

.free .
p . aligunigna, .1. ints and fdc mtirn a U .,-Fls...... ofthe it,on t c

Too 0 ressoulable comil, . ~
t of the tas, mAxw ..ch fall mrs, I,

,~d,jr-hadd tio%lwl,~cfca failure is willful,
fine of net mom than $10 0

rPjx . .

or t miles than'ih the orts f~mgzac .tica-
yen or , y he. .d, fd, xd pa, socul of t t=.-Not

is at r=amom than $16,000 or imprisoom ot mom than five years, or

both

on

fec~ =Vdith ~P, fmd .-Pi,e rreent of the amountd
Zg w at to rau I por the deficiciev if due to nedil.nfee odbitenti. idiame-rdi" rulas and

.1.ti.na ithout trite or
50 res t

of the mount Of
the deficiency if do . to flgu~- at

,nl,;-.A
"y I

th.-ill ., trust
trust

' fidiral
Z bv

the urill" t
.. and, c Platefar cut . n'i,=*'Z Py

I'cases in which the gross mccurm of ttuhe an few or t-st is S5,000 or over,~ith the fichicul, to re ~
the estate or trust, togethert

with .cut by the fichudiry indicating the provisions of th will
or trust instrument which, in his opinion, determine file extent to
which the income of the retain or trust I. taxable to the estate or trand,

cospectill,ly. If, however, eppy, orth ha "neficiaries, or the g1router,
he will or trust instrimacit, or atriburient, relatirig to I a provisions ofI,, or

I
the 11 trust instrument, hall once bee . filed, it need not . be
filed if the fiduciary return contains

- WW
.c-t showing ~ =1 ad

who. it was filed. If the trust instrument is amended
in

any wito
Ifaftor such copy has been filed, a copy of the arectnittroult,together

w g

statcreent th, the filled. mdic
up the

off- any,
"

h.,gurim.nrout ' me win

of
such jorumbrielit tMxtcnt1t.L which the." f th

trust I. taxable to the estate or tro, the theneficituri or the nntor
th "'

c. . a you, hc~
gnoti,elly.noultitc,firdwil th.mtumforthetaxablman cut

lotwas made .
J. Received or accrued blemsm-If the books of account of the

estate or trust are kept on the animal houldis, report .11 incom scemed .
though , emamd, th e

t `df~
. ada...

it no ' =i,Vd' A do" low=d's i.=d'i=.Iu,.
deductions for unpaid exTiciall and Interest due to certain
.rei.fi,c Instruction 11. the books gre not kept on the .9oldr,S f

if 1=1eg kept, make the return on the cash basis and report

Income

r, m.
constructively ,-i,,d

, such
- back into t

credited W the ricemud,
0,

the estate

0,
trust and

coup.. blind hitcrest

Matured
,

and report expenses
Uy ai d-tu:. P

K~ Items partially and ah-H,
es fit llrm~ Iml .-All items of income

received ad claimed to be wholly exempt should be explained I,

Schedule H, except interest to be reported to Schedule B.
1 . The following itere, am Partially attempt f- to.:
(a) Accounts received (other then grolumflis paid by resson of the

death of the insured . .it interest pryonen a
such amounts ad other

than amounts mmi,,d as annuities) unle, , it,, I .. . .... or .odow-
in at contract, but if such amounts (who

. ,tied
to amounts receivedb f dd it,

it
c Is, it a - mg, !a,X. the text, a varr un or such cmd7

'er nxot pe,itch during ti"
P-`- or "" a,

.,,
.a pg.dIl (wheth

taxable an,) the. the excess be included in gross income ;

..
.it . ad Trwstul~ .

lf) -a -
oul n

.1 tell 'a g.
I i . to..

',- of inlett a. b
. ge, re of

num'. I on I
the rdtad States (other than obligations i",~,md,r-'
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the Federal Farm Leon Act or under -of, Act as rimended) is subject, .

surtax if the surtax not income I, o~~r _S4,000 . Such itutemst
.should be mp,.,td I . Schedule B (ace a : bpacific Ited,ortim, 4) ;
..ad

(c) Dividends an ills- memardis in Federal savinges and farm -
chili... b
income 1.

u~t~rlullloodoll(id"Sdp.lll~,,~bi,~t to if the -rL. :$4 see 6
milmeti.. 0) .

act
2.)Tha following items .. wholly F. .Pt from tax :

(a Amounts received under a
1, a nuotwince contract p y

,of the death of the ftuumd~ ~-Iwtllcr in a single sum 'aid
b miwon

I
n I I`= is(but if such amounts am . c it by the insurer under to ligre nTt.,he

Ifty interest theme,, I a intemst payment, shall be included in goess
on"(b) ~,;ifts (not received as . c .uLT~c estim frI red.. .. . .. I fwo,cri~ ,q .imd by d,

evien renid, I ad
thchicome,

I , ? , is., 0 her to
. . (bitderilcd .. .uch proj-t, I, taxable slid must be mportcd)~

tc, Amounts received through scefdcni, or health insurance or undertt,
theworkmen's compensatout no s, it, comPeocation for personal injuries

.1 6icknow, Plus t it im,ount of a% delainges mcci,od, whether by
suit or litimenw.t., on rectuolt of lue I injuries .1 l .k .ess ;

(it)
The

metal value of a dwelling house and apjul,tclmn,~ thereof
furnished tu a minister of the gospel a.v

p
b peg efic.,j, ti,n-~talc or ch

s ofg1sell., aid diQlmi themor c plit, '. for
services, rendered if suet, compensation

tit ti 11
t f r

c. cus imi r~

is me I '

-r~a,~ .,.m F', e'ra.'III " 'led v 'ets ex
from the United

1I.E) ru~da rl'-1117 ,lived fron, the Utdt~d Stats by the family of.
'rusi. mmbradl ~y the veteran to the United stat" .m time of we' ;

'i,~I Al""t' r ..I""'
as -I,, sources without tho

.n
.

Stale. (c.cept
.on is b~c, I I le

United Star. or anyagete be_,,, by an buf,,duld
y c

rommaldrit for more I-
of it,, United State. ,he is sbona fit than

6 month' during the able
v_r (the t"P"" " "

;'h at dcduct foo. hi~ugrrzza
me--- any mount m~ chargeable rigairest the
.amount so excluded from 'It'

grow
illlmr,JLt~d

I') The lot act
I lilblbetilms

of a ',
Terri

.
~', or political

subdivi-ilm t~=-1".(r'tb . 11i.tr
I of bl_b =oil

Stutter
poseassions, (2) obligations

1""
N.cbrC1`cdcczd`P.r. I101, ; and if ne, or. .dc, ..ch Actax cleuded- (3) blj~.tkms of United States

trakel
anor bef.re

S "'
Notes, Treasury Bills,-it

TTnersoury Certificates of Indeb.,1M. "I y
me

a L
. reatment of depreciation and depletio-A mail...ble U,,,-

U= lor the exhaustion, wear and tair, andc,lesulnicence of fir rt yto the find' -1 business my be ded. ted. All doilticti.Tio,
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filldePocricitim, ..It be le.plahoul in Schedule D, If b,cl,lcc.ca is
chdired, c-Pl-'- ";`Y t 'a use - life is I- the . the actual fit. .T,
.h..i, tardunt. clopmebstim, all pro by Purchase

it 'In
~Wrnnmrd poll th . beci,, of iler"6rigi" tire

d

' ad
the rourb,tost'Inat rephice-

-,t

'it of ourn mirmic-
'I U-411 Ii c, es-111, it 11 . prepert,

g n't; alrellear d

11

il"" pl~i it
vi~ll~ be clutiput! aaI

I— to

0, hat do' is Zit
the I, I 1;ct

.1 such pro

,am "let

a or . , or g - in cost (1,. depreciation
cruelly I

. any
date) -luch-, 'mpropcrt~;Iwa acquired other in . . a, ,,a il,g -,tcr if thesection 4

.

P
retain, -

87 .
sections 23(m) and 114 and Regulations lot with respect to

additional forms tied inforenstion required
it a

deduction is clationelffor depletion.
ril . Information at source

.- '- or '"
..ki .g Wtuent . of

riclouries, wrig., interest, la .it, c'meacid.nir" or detc,
ori I dilid "of , !r,-tndndi,,,p, ldut,'~~ry, ~ m"Illiod to make I~Smto an

n

10, a I ul, L turn

.I' Fer"'s
Lnts slidcuts of stdit'i'.the nine suit address of cast . recipient. crL 't octLvaloced at

he made far pay .
cb~lucb Pit

.a ., other cloolliticatio., f .,g-uml

19
.,,jng Jim thAu $2,500

me" ~cd III ittitlord,
wi III fornblud or

. . 'no,Thet., fo.Ifflf't -1i,"c.' f"i n
If- request and must be to __i'led"y "it- Cluourksi .acr of lolernalI
no 1. er th 15 "b"c"u"t' I)- C , in tilu- to he received"c"i"1, 11 rmiry 15, 1939. Distribution., to hen,ficiarics or
. ., estate or trust shall he reported a Far. 1041 and net ui Form1096 ad 1099.

logodo,iog th'!ble ,N. Stock owned in fora empm, ar, per net holding
,scapemic. .-If at city ti

e'llb.c 7,
car a

I
'it. esuat . or

, as re
to

, m', .

at" ' ,

.I I
.

. c
. ch , _ ,

.I o r'tied

" 'it

...

. ..

.. y

.
..

. of

.

corporation

as

Per ,

it b, I

. ex
ort

in

r

I, the; eld,

of U

."

- - ch
. ontil holding

tid

di
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SPECIFIC INSTRUCTIONS
the first jozor. of the at .-.

The following Inodurreticour non numnabluoul to co-,pond with It- mumelma, ma
1 . Di,,iderids.-Utiter as it, . I the total of all I .. . his dividendsloceived from domaztic and foreign corporations . Enter in ScheduleIf all dividend, received which .. Il .inled to be ... t- .blc, ad

, . .a rusuchutims.include In iteen 9 dividends an here are. ..te in Federal -virigs and

2 . Inicuest an bank deposits, not1corporation bonds, ete.-Inter-est r-opime
I
aIlm, due within the b , year will be considered as

~~,,O,To for such year where the book, am kept on a cold, busis, i.frt' o
0 re i

at . ost
to

~ during the to ,Whom ob I.H.9,1t.loas own, able
%eq

Purchase price includes plim d
1-d brim.. . interesty do and the

'%ul.='mit
such or purchase

"T"'
;c .t. rcem r. P~mhrsrdp alIZfIdtheceither be

claimed as . deduction for butemet paid c-I be added W the ces, or
the Obligations but should be I ~czat it - an -flNct tilmicat the foremast
rcerived or accrued at . later it to. 1

4 . Taxable interest as Grommearrit obligations, me_Int,med an
an -99-g.t. of 'let exerecii . . I ---out of the .1,11-go, 1 %000 pruirip,

in .' c".
."on't1d on line Illudide 11, is exempt fmin the sur.zaxa~ imposed by section 12 .

, irdlu

(c), mm
late, Il,g.t,. Schedule B, lehim . 4, linemg _ci,.,d or ia_,.~d

ons fit an amount lot exceed-

of so h obligations. If at tiouri duri'-, t1',g%..`biaPrr .'ipV, %ft$.5t',f`0.0t i '
cn .c m co 1, b to .held "I in the aggrege of uch oblige-

t a interest recrilld or seemed inr-% of huto-t 0 . an aggregate of $5,000 principal lialworit of suchIII .
h

liguld. .". I'l
;e fiduciary a 1[ advise -ch b...66ary as to

t . h.mount of hill g ulm of these obligations and of the interest, I,, crItk,
t he may I,, ude thi., I IIt, It tonformation in is lcdfilidual~,,Zma,turn and determine whet tor

such
'tcr,;t is

; d
,5

. 1"' ' or "") fr - s

. . miles .

Wh
;, it', u1setship e i I .1%r1,111. 5 the shs, of arfed, r; ;.,,d

Ih
"Ifill ""Per received mr of) I I part,,- I h

0,

'i
' P (' Pa

., . 'to., im, ~

; I c, if,.cluding . y.dicide, = III'Ic as . c"
. ,i. ') script

the ortate's or trust'. distributile bar, of t he parlLership capitill
FM,n4 or h-` which should be reported I. Schedule ' and included

'
7 (a) , ' ad "

I

, -

St t
of the -late or 'cost .1 1111, iuconu,f "!c' I a' o1'h`cr'~rt`a1),,' 'or trt.',it "'T-he ozt.ltrt~ or trust's share a intmri,

ulloobligittit,f III tnmhil eh r se . 0, ,,,d by pe,to ca,
the U"i oi 0,

a.
t-ut ldo!l be ulebId,

i I "'I'd'
Items; 27 ad 18, =ly, th

it do ~ !

comizil for tt"'e or tr-t'. duire ol col,2I Il d.-it
profir Flude to- P I at -- ad fieureig. imemon

I ....

is
If file taxable ar on the basis of

whill, fit' ord-te's .1 trust' . mWr.filed does out .i.eido with tit. - ..out account , period of the
partnenhip or other fiduciary, me, ude it, the re.turn the di,tributive
share of the estate or trust of the. oct pcolio for .,uch acoun rindIf it, Irtionslip or other fiduciary ending within

yet r .
6 RP car.rude ad

royalti-Fill to Schedule C giling the information
rcljl~cztcd .
.P.,t c It .11 t1&1t11 .1,r troll ,,iv,d pro 'Hy or crops in lieli of cash mwt~

though the ro,rhad I— recei, it in cash .
C

the Year

as
m7t "' "P-`d`- ],

.is should be mportM , income for
in which disposed of (unless the return is on the accrued bmits) .

7,,G,n, and I~wc. Im . sides or exchanges of capital assets an d
.,b rules ., -hinge. .1 capital coset. in S,hcd-.1c Etrud wd . or c.ch.uFla of other property in Schedule F. ..,Ib I no,
color u, net amount of g.o or ass t. be tak Ilto account in can,-
Poling net Inc. . . as itern 7.

Definition if "cogit,if ...cill.'t-The form "capital assets" a. .,p :10ty hold hUttsxp1.1.11,1bw leither or net colune,ted with his
I . bus, d

.ei
'ilu luck it. trade of th to yer

,nl, .,._ of theYto,"',or other Proper kiu~f I.I.hich , .old proglly b, m6 .ced`.P" he
tiler hand at it,, c , s, of the taxable year,

,rgrt, field by the t oor p. ,,, ,irmrily for -In t . rustomen, in
the or irmiy c.urse of b,x

t1pd b
in L or usinces, or Vrop, n

trade or busi t the it c of the sale or xc ,age ej fchda~ractltzr

=

fr file t ~ I . the all.which is s,bj,c wance far depreciatiou . ' 'J'he exclusion
'Of'. I."Pri'l.epital assets" of pm~elly u.,ed in the trade or boui.

x of a
rharact,r % let, is subject to rilJowrine, ofdepteciatio, provided in "Ill, 1 11

file taxpriver in the trade or guld
. III) is limited to prorrty used byes

I ' tin" acho-91 It ties "a Pplimfia. to g .holaort.ass . ris'in t
of red Property ,,,it in the trade or business to it,, extent that such
Fain or low I. allmable In the land, as distinguished from depreciable
improvements upon the )slid.

L)"rerric"'no ol Z c'Uu,neb an '.. . puza.;1 l2 i,'~i'hailleco=
Enter full de,s~rj!piiminofj ,

ociperty sold or exchanged .
s it ~`e up

orSort,
it .. . p'""'

. fift .
19 se reld

late,
location

,!it dcI!riptoiom(,f 1,od, description, 'I'lopmll'o ,
a ""`d%dtV)1!

"Ph'I'm"I"p""I

ti .
I',hu.n7,SclwdulrE ;c.I . . .6sch .1 .

(1) Im, bonds or oil,,, slid . . .. . I ,dlbtd,=.
""" ofiteration . description "he pluti'lid., is_e,

do I .. ~a c 7.
.Tbcr(c) fill itt-cilir, anume of iw-,iiii;

I- of I ,h d On-

-ni.
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.he-. -pit.] h.Wmsb.fV~rtmg basis .(cont .IZIC talk dividends.

.the, mmuumblo dultri atums, stock
right

. . I J .

B .i,.-If the pm.~,,ty - wquiMbaf~cm March 1. 1013, the'y " not so jor
th _ma mia, for mp,rtm&

aueh,=, t1ecb,,,i.,mf.,,d-rcdm.g G~ I

is the cast or the fair

mloko h h

1913' -P t7d 1-

in
section 113 (b), whichever is greatcr, il.t to d t(r-in ng

h Adjusted. ~l tho pm~t&.,Mt-0 basis is cast
-

. ?Igc1

After Mwell 1, 1913, basis imm
"' A

such

property except an otherlvive provido by -Llml 113. The seep-

hm ined
by " _" s:c'-was """ _,I of gL 'k~~',ma uxdum~. v . ,,.h 0 d in htj"`

e- section 113 provides the -11-11 be Used . Ii the amount; basis that
'I'd,%v, an I, ban is other t . . Actual esell castffa,,hc~ P.11 7.,tl.nA li .

fall details most be f-niIhd .9-M I

of the
pmpeftyEnter . . olu~nn 7 . Sch,dal, 13, or in column 6 with mspr~t to Schj~d-

of
logmeintion, m1mostion, wear and War, Ob-O ,

7hbrom -a npiclim, w ieh hall A --V U~toa

am' d

. bl, in of h t , date of u

the "a'""t

H lb t 17 t~~, the

Immoul Allow l7,T,,3t if tho cl.p Nr,,y.. ini
tion, or since March

I p Ay
acquired before that

d.w. 1 . addition, if the pmpgtylwAA ,qtuiimd before March 1, 1913,

,he
cast hall

be
red

end by

t cpmci .
an And depiction Actually

lelet.mod before that d.W .
Subsequent improve to- far willitions, 1-

-'It' i"""d' "p"d!peavcmentn, slid numnall Rod Ad- - restom
the P-l'rty or

I g its useful
life. Douotdcd ctordicaryminni interest,

w. . ammijuting gau. or loss .
no i tax

I iti-
( d fi

with ~11~~

Am ban n
sa'U

:~
If
dlih'- 'I-

in
r And we pit'l-.' the fee L: I 1 .1 an 104, behe nwe of . t..p .yn, the, t . bank, d fl I oil

- .side d AS . I- fr.. the III or c.alm .i,,. an the last day of ...h
tax I

!able , car, If capital wacta- (Son Auction 23(k) (2

Definiti.,g -Z,Td for thin pon ,, .trh.,tt7,m accer-ti
mccure

_d O~T. at. . or an hi .
;doorcon I rt On I, v

of indebtedness, tamedI augiaar rathion (induding th.&I isemod by

A g .......
t or ~~Iiti vin

_f)
I with intereld, coupon.

or to mgistcmd t o

I ..- A. Afack, or stock rights 'i=of

,look in a corporation or right,, to I. r as eh

.ha=m, w,,,1,1I.- dorm tho lazalic
'-r

, A-' = up wants,the limi, la
.,I M11 be corni&red As _!~,

the

g,clumga, an th, inat day at ...h taxable your, 11 calitala
Auction 23(g)(2)

. __Sc 'i 11 )(2) to

(9)'S~,il%tialn,','lm rttc, ital man ."A c~ an AM Iww` . I a. 11 ( ca

p
Am" :p as&Wfi.w "pl.

"net short-term
In ra.~Vital mal," "-'at Ill

imdt~m,t t-9-tc-ll
capi' a.,,- h! "w".mu . l~~.Ta i .ip,'g I. the nall. or

!g~ur O',it'.'i C.2y.&Td I- IS months or low ; the P= ' Ir n'pp"'v.,Oh.r
y of gains ad I .-wining from the

to""' to the Wg-y .1 go.'
8

of - lint awlet. livid far mom than I months.,' Game adre . tr0 Auto or _1mmi,

" "Pi"d -It'
held or not more

It.. 18 morth. (described AS .1mrt-tcne capital at- And

shelter,
capital jr

.)a bell be ,m d from gains an
.' "" or"!'

fn.~,be In r '

. I of
such =W hold for mom than 18 ontf. (do

scribed an long-Wra, capital gains Andlmng "g_t- capital I-) .

--t.,f ccp'~~Ig- -
I .. Wks. i.0 accouni.-In the - Of A

'Aspayn, I r th

. ratio"
only tP~xfolm`im`fpc"`""g" o

f
a change . A Let

A
or low recogn '

.iTti . ral-Ling net imomme :an I'm -I "PitI~ takon into noom,
lig, ment i! the capital Asset ban been held for not mom than

8%onth~,
Gil% percent i, the capill Awat hall been held I., ..,I than
lifts months

And at to
ban 24 i~g.llml ;

for trom than 24
if the capital met

has hold
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t tll, im"
.Au-In the

Ancase If
A -

=r Oil- tan
IM anration, In imAl(1)(.1)A:~I -.11,ter tiv.

I anor to an althnl
hou pl~ . a I nm,~
~,l if such alternative tax I. low than the tax therwiso to

_d

ily AlWerativa me is the
_P_ I th enormal W, and surunI raten an t1m. net mawn't' t~loc lostZer dc-

~7,ascd by t~b., annotm, of ;,~"ch net long-tarm cllpi~~, gann Pl., (2) 30cout O't t .R_ .
a O:plV tgluan c I~Ga tgratima

.
i

A
I t long.I .

tarm capital low of A --P-Y.r
th he rp , on titem

.ti, c
tl.iA rpati~jiaztax in im d in lien 0 the corm to., i:, rnpaal In III

T ' A d

~:u
a the ta, other

to -,th of , 1) , ,, computedrm, _t~ on tfla,=naaam 0
at the normal tax and all

such It hmg~tcem capi I the =,P'y r
increased by the ...,net of tal loss, over (2)

,=i,ua,,icmem,t mg-ternt copital Ir .
-If pI , are artyP sect me

was Acquired in -t-vt_'- `ct'j_..h,`d.Pi~`riX'i". il M, 113, an d
uc~,

118, the period for wl~ich such fmc~p is can,, to va be,,,held fee
It 1Z

pwas by
the mxpger is no comp, t

:;ty In d erty
Aoc,i:~qujmd by a wxp .ycr but from A prior date, . provided in(Ill .

1 . .- -1 clic,se'lle .-W-h;t.~-1rogn ow, of O~Llr 1,*,,,d 1,0 or disposi
of 'hame of

,,.Ur~, t, in i,Vil 0, 2'i t Z Y,-: on t W, A,i Itli . A pe r iad rf~ gi.. i g 30

A, on and g
.30 -y'Were

the date of '"" ' I or '71(iltll ure
by

datllthh' taxpayer hall -,allm P h an l
c, I U, in I rr~,jm mount of gain or J=aw rece,

a
contract or option a to acqklirh'

nubIll then on, deduction for t a I—Made
:1.11 be H.-d unl~rZa If - i&, .. ,in occure-00- with the 'a'-
P%Lr's trade or

bole %; An

[1)cau..alone between =,min p -No deduction shall
be Illimm at. - eaclumit. of Property,-es id' !.' rwflv~t of I- fro

m

di_tlyZ r I"di-c'yBetworn ;;.bc. of A family, which is dafinc~ for the pur
of this p-.7.ph to muclud.OW., tItspayw'a brothers and

"r the whole
or b and), apone, Uacutnes,

And lin=dAnde;
of d =, in..liq lion, between

the X;
all g. =

to value of
"Pt iZ'd an

t.,I
'~dividu' A or, I is cosmed, directly or indirectly,tha owstandmi; at.Fdkjf whi c

byCo.r for each in= tor
itad A fiduclary of

the =y of anotherS"""n a nD . Between the fiduciary of a trust an dtrust,
if the

.-, F_, I,
A glamor wj.,~h,~pc .t . sell trust; .1

E

. t.- A d.c.gy of - trust bnoficusly of net,
trust.

FZ~tha a_.- ., do-memm, ownership of stock in applying thispar pil~pacc secti.

- tic to d
gilrilmt, Irma'i jt~L to I=tliea(m, 1, Irld I the

g'Will
. of A

ccr~;,U`2 ALI b`,back
.

am -..at
iag at local- t in the

-
mount, distributed inin emnPut

complete liquidation of a . -ti.n. (iWanctirm 115(~).) As to
gains And loseves fee. hurt at., Am section 117(g) .
t 8.tNAt nalit,(q Inw :.rom trade or busineass .-If the astato or
true was I, d m

t, or
b ow d-iZg the ~,.,bhaY:ffjo=1he at pro fit7.,e law) As itcon ,tach m re

showing the onto . of tho trade or 1-amoness tltld~,reiptz, cost of
merchandise bought for nath, ty A As a. hand .1,=rlos
the iold _, 9the, iteme cm ;er lamcast "i"

An _1 I t
'

.1dleastax-t-d wt.il.9f or.-Igood. d, act cant' II g di~ac ly
tUrl otabin toA I,,toy=, interest, taxna,

I- And
ta~ d i

s

the trade or ~Uxj~cw, d~pmciatmn, obsolvaramcc, And d,,yleti. . of
t irs And A other 0 .-

property used I. businseas, re. I repea
pe . I vew to detail.
tilur w t-1.f-=ed in A td,,*,

.bui' In "Tih he u'--
'.
;

. , base ad An .
racZhomfle . ar, IP=c

producing factor, in, . .tories of ren,clumduse a. ~.ml should W take"

at the b~gimdafilawf end of the taxabla gar, which may be vi.Idat I
'ket~wId~,niglIr ~1,)I=r-wTAa1aYc1

01 ' T ' h
. ho

_gj=1;l.,r0ldica-taUot the (b) cost or

market, leldelmver is byer, for their 1920 mvc.wy . The basis
'b- "nt year is controllingad A nbargoproperly d*p=

'.*.'at ;!' rny '.do ;Irmixtuon is secured localan A
r ji ,v MlI be itI. filethe C~iimcai.-Igng;i.A aati=dwj~- , to h-,, the bxsil

of ad dwith the Call-

missumer within 90 day, af~r the! beginning of the' to year inin =the mve
.-which it in des 'a the change- Indicate aT,, " .,C or M,,As to the LtItrI submit

of ortwi tiZ'y t" - a,le Or 1 at (C) cast, or (C or M) anst -1
I ta ~h nec Ihe &ctI tnew t

fom
ket, secli.. 22(d w h

respecial method of taking Inventories at t

an
of h

I, -tam On a a wnlilg industries - of the at- Of Any walb!year begmalVS xd

r December "J"~Itm L with respect W require-Depreciation, Ate.-Sw Gancrall t-

ments in clan, Any dd.atm. in claimed for depreciation, obsolescence,

or depiction. I
in either of two w-Y-(

1)
byBad dbu.-B.d debt. may be tmaM~bca came

dZetim, from income in -poot ~- rtainest Ic W worth.

ines whole or I
.

part, or (2)
_d

. I At to-- of a ..a.-

able'adiditiou, to a reacrve far =U11 11 1 -me
r

limitation 0,Li,niud" lm ahor"e,na
I . . ... .2' pro 'd- Aa L.&d.cti.. for all. i Imana in the of

And. or As,
.11-cd

having I.n of(1) P_
short-term

at=1in .7d,
,morendmg

p applied.
I"

an . A
c h

in'-h

I and locam the.aam.nt of 'I I. an
pi dj,,n.g

.earry-o r y at 1 . fee mind in computing
A ew A

rttel . capitali l , . h I In
I- wb ed over to the suencedin y r. the
case of a t payer other the, A corporation th 'ttio. onan.
deduction. far I. .g- .,. capital I--
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.T-~.,Ywa 11 1 !,1 . 1, pit. . for 1921 to elfent either of theseeth . ad
the method -ad in the ect-n for the year 1021 ,,at be

used in return, for "I 1ub:q"1t11tYI1.- md
0
. l- I esipl, ionionatod

by UT Commissioner
to all go 0 he the It lmf~ ph ' I

r, A
forpermission to he. the mothod hall be ad,, in writing at least 3.

day. prior to the 0, One of the taxable yew or which it is desired W
,ff,ct the charge.
t A taxpayer filing a fimt return Of in--- may antect either of the
we methods mentioned above object to lapproval lb~ the Gommia~

~go;t -Uun .li .. of the return . the met ad selected isapprove must be follood in return, for
- ' Mpt-,pc-l&dm, may be granted by the Gom.=VZ.A`lm to th .

at lor method .
11 the reserve method is. used, Yen should Attach to your return the

't"'T"' uj"d by -" 'I'Debt. .9"i g fee. t1jobl.- . .law the
original amount has beca ,mad . income.

'lla,q,mrdcbt previously churgO off, .110Z~d an a deduction, and suinn,
VY an acted must be returned inema for the year in which

-It tcd~
Installoral sales.-If the installment method I, u-l,,Itt,,I,,t, the

mt- A arbodul, showing
"P Wy 0 Our

. U , I .. filit"
lt)38 the f.1lonme .

.ad . (-) j. -l'ce ; t(hl') yont of goods sold; (c)
I- Fm'ts~f)(dg)mrw_Pmagc f*pmf.u In grow ..]on mmmmt,aal .
locicd, and fit on Amount collected. ("etion 44.)

9 . Other hocome.-If the estate or trust had Any taxable incomein let Provided no pag 1 .

.ad -p,
.intrti enter it as item 9

.P.O. for on g allich-.to., using I. separate about if norwary I ., that
- P pol.
T-1Q, ],a in item 9 dividends an all- counts in Federal savings

.ad 1. . ass.ei.tians.
10. Total Income -EZI, Rad "P"i' l.OSc1,,,,,d`d'

U a
an,;d %r,, 't

, but do h uch, I%-tiofi .ra

into at' """ a.
-b-igationa, etc., should be

R:P~- "M~d I. 'Schiind.l. .
11 . Interest.-Enter - i1cm I' All i.torestw, pgdddu-t,,d , Ith r

business md"t"IT lh~h ,,cold
r I O",~ con c

th"
Pd

income under item 1, , 13~. Do at include interest . ."' cb~Smtcel ~Z,

i'm
uting0 new incurred a continued to

P" or __ Ob,

th"
ad

tthe . obligations of the Umtad

Id At.,

&Pfornber
led -lgirm11,,",Ub,,,ribd A,,,r b tA1, tai py,,ri,.th, let,._ . whi6
in wlmll?~

.I I. mz an , cdo c
octTfimforcut

should 0"PlImId old itemized i.~Schcduia G .
Atte ti

. a tied
to he follow ng limitations on teduction. far

unpaid expenses And interest provided in Section 24(c) :(c)
aid elperses and inlerat.-In computing act

deducti.n.p .hall be allowed Under section
23(.~, minting -me no

incurred, or under motion 23(b), relating to intoreat accru 1,~~I
.pcmgxs

ed- .
(1) if such mpenscal -1 interest a1UZ1upaihd.withi. the tezahlo

year orwithin two and om,half mont It closethereaf ;ami
In t~op 1,wh(2) If by r a of the method of accounting of the person to

t is to be made, the amount I cmof I, n I, net-
"' ow

moorno of each person for the taxable
year in which or

wltl~whhch the taxabl
. year of the taxpayer

on
fill III at 6 . close of the ~~:blc year of the taxpayer or at

ARY tione within'two and om, if months th,rft, file theto J~ r
taxpayerb:nd the person to whom the payment

Ad am
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. .. - ..... .. ... .. . .. . .. .. . .. . . . .. ... .. . .. . .. .. .. .. . .. .. .. . .. . . .. . .. . .. .. . ..
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ess dationship to , ij any, of pirrch.- of any If the b. . flems:
If any of the ib- u-, ovo, -,,, ;,ad ii, - the, IAa- kV P .reh.,,. arplainf.11, Ia,

. ... .. . .. .. .. .. . .. ... .. .. . -
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Sd-A.1 F.-EXPLANATION OF DEDUCrIONS CLAIME D IN ITEMS 17 AND 23

5;:Ft

$. .......... .

.. .. ... ... . .. . .. .

A.

.. ... . .. ... W~ ... .. . .... .. . .. .... . .. .. .. .
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Schedule H-GAINS AND LOSSES FROM SALES OR EXCHANG OF CAPITAL ASSETS- (Saa 1--i- 1- 26-77 )
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M. D. V-

.. ... .. . .. ... . . ... .. ... .. ...
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3. If return Was filed for preceding year. to which collector'. Ka was 1 . Did th, any 'er, duin a wriit sent? . .. ... ........ .. . .. ... .. ... .. ..
. ,Iy or indirectly an', . " k of is fg th x, b, Y., a

------------ di, t trei ;ut , 'i.. .1 is4 . Check whethcr this return wa, prepared .. the or accrual persopal ~?Icli~g company, as defined in section 402 ?0 basis. 1, - ii, No If answer is -ym- attach ,li,dule5 . State Whether inventories at the beginning and end of the taxab
a

(Answer

year were valued at (a) cost, or W cost or mrket, Whichever 1, required by Instruction 1 .

- 7
. Was return - 96 and 1099 fiW far the

AFFIDAVIT (Sea fietratil . . D)

my kln&ow~l~
rdg(~or-adffirbmei)ictfhiatatthrisucrectaum (including any accompan -ying, schedules nd statements) has been examined by mc. and to the best .1Zixt, and complete return in good faith for the accounting period stated, pwsumt to the Revenue

At of 1938 d th R il ti d i
,

o segu a nu un er autorty thereaf

Subscribed and swo- to before me this day of T93. . . ... ..... .. .. .. ... .. .... .. ... .

. . .. . . .. . .. .. . .. . .. .. . .. .. . .. . . .. .. . ... . ..i~C~ ;-- li.l,4 -

(H this -t-- was 1,-d far you
by "ma -th .r "'m", tha ""w"Ir "'I"'It calin Iso 111-it,d)

AFFIDAVIT (See hitRicti. D)

the person for

I/we swear (or affirm) that I/we prep .. d this return for the organimtion named herein and that the return (including an ysch ulm nd statements) is a true . ccrrcct. and cempletc iim,cmot of all the information respecting the income tax liability of mp-y`g'whom this retu has been prepared of which I/wc haw my knowledge.
Subscribed and sworn to before .. this

67 of . . .. ..... . . . . .. ... ..... .. ..... ... .. 193

.. . .. .. . .. . . . .. . . .. ... ... ..
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STATISTICS OF INCOM E

INSTRUCTIONS FOR FORM 1065 1938.
UNITED STATES PARTNERSIIIP RETURN OF INCOME

(Reference, am to the Revenue Act of 193S, enihoss otherwise noted)

It will be helpful to read General Instructions A to I before commencing to fill in returns, and

to read Specific instruction. in connection with filling in the items to which they refer .

The term "partner-hip" a. used herein includes a syndicate, group, pool, joint venture, or other

unincorporated organization, through or by mean.of which any business, financial operation, or venture
is carried on, and which is not, within the meaning of the Revenue Act of 1938, a trust or estate or a

corporation ; and the term "partner" as used herein includes a member in such a syndicate, group, Pool,

jtint venture, or organization.

GENERAL INSTRUCTIONS

A. Who must use Form 106S.-Every domestic partnership (includ-

1*1 ly1dill I group. Ivory foreignP%1,~,,,jcint lenhirer, etc.) and.jmfhal,~ P,arrdhjp~es
or to., doing bp.imsix in

, office or lit... a torm th 'ca"Im"~tritea or havmg A, I nea Iit . . .k

ratt of income on Form 1005 . (Sao re'V,
~0' "' "' "'it _this,191 to 188. inclusive.) If

the rotor, is
fit on behalf of . ,oil!- I,

pom, joint venture, or similar group. a copy of the operatin g

should be attached to the rebo., on].. . copy has has.filed
. together with all amendments thereto .B
. Period to be covered by return .-The returns &hall be filed for

the ridendin, year 1938 1, fiscid year beginning in 1938 and ended in1 939 .
thoingiond you, const, end on the last dity of

is
calendar month

other December .
Tho ,;mbli .hed riceountingjcriod must be adhered to for all youni,

unless 'emasom I . Iorri- from the Cminumed .nor to -it. .

clarge. A

.

ripplicatim, for I ban,, I, - In
. - I, i f

the coca isI ar ,ting p
he mail

.rm
it 28 and forwarded to the

col
coor, prnilt; the

I.pioutimi of 30 days from the clean of the proposed latch). year.

fi, C . Who. and he,. th~ return must he filed.-Th. return Most b

ad with the collector of internal revenue for it,, district in which the
be are oftarttiorship has it. principal flioed co.p.ritneipal place of business on

orisfoo, the 1 5th day of t . ~hl .1lowing the ci the
.able year of the =. ~Ifor . g

~rPI'mnald,The "t
.- n Rdirill be filed on or before the

15th driv of the sixth month following the close of the taxable , r

inaii res or principal ollice or cm~,,,it if ainell-fimign ortnIerhip oc, 'or h,;T.,
, a, ,,, ii~in the iz gmaihe E'ra

sb :Tbe filed with the Collector of Internal Revenue, Baltimore, Md.

or aae,~D. Affidindt-Th. return ifluill 1. swern to by any no :f the

partrom

. the man
. InI b-o"I" to

nor re
in

control
I p p b I

the irgaultion, such receivers,f If mcob"'. . tn"
trust,ov, .1 resubmIZ'11:11 execTW the return under oath.

Whers the return is actim p 'it by pomoresI- the. a reember or I. !lly P,"If"ither=rp,".,U,~bor
11" 01p,emn . in at mor .t. the Wd.vit at the out of pope, 4 of tIT=t1._ .T h

= c noth or riffi,ruatim, will be riciminfinocrV.-ith.,tut chmrgaimty~~y

t*r, collector, or Intent
if

cover
, . , an a,

Jr,""tic not a,allabit, the return idould be - to before,on m~
th-ized to schadmine, cath, for

by 'h'

I the U

Sta or of any State, Terri
p I .. If tt-r' " hU .Ited Suite, .1 of the Di.tit of .... .1his. w1cmLFE coith no

'Hiremithin 'I, administered, except an attorney or agent employed
present the taxpayer before the Drisirtnerit I- connection with

us

x liability.

E. Peruiltics-"or uniff.1 fo,7,- 0 make end fil, do- on tiss.-

Net. .. than
$10' )"

'i imprisonment for notmom than one year,
or both, together with the costs of Prosecution .

.Vfmpri.=u,,"I , 1," ag to , ef,"" - of the, ax.-Not

ionic bmi 0,000
t for nod=.. than five'years, or

both, together with the costs of prosecution.F.
limits of return.-If the books of account of the p hip .7k u bunch t

ept n the mormil basic, pan .11 mociam
surreed, atnen

I_
net been sale -I ad or "W

boo 6,
. .it far-. P.

okincurred instead of or se id
. t on 'tN'" I- "~ivrercip" nd disbursements basis, or If

the P
. iiericii, pt . b 12in ' !

alke 0 1 return on the cash basic suit rcpart
id, hice I or

m as truel 1 ei y received, such as bank interest credited to the p~rtxicr-.b
ip cnan rest ractured, ad report expensesort"Ll, In !at ad coup. . head lot ,aAttc~tbu

~dia called to the following limitations on deductions for
".Paid -,c- ,,it interest ~ pplic-bl . to ~. .prysns on the I-.]

I .
.

pr-ided 1-, 24 (1 :b,

P -11 and Ims, ~9,- n competing It income an,b .eb~,.'f7o oidII',I,,
' I

nin abs) I"! ril_ c,l n
oder It ion 23 (.), rehiti .ti to capimses

incurred, or under section 23 (b), relating to nocreat accrued-

(1) If such expenses or interest are n:,tpsi1hdwithm the t .. III-
year or within two and one,helf months I close thereof ; ad

21 11 -. of the Ithd ..,f recounting of the permok't.

wh
can u; by

t I

thereof I . ' , a ",

I' ' " I; I . I tcuctbi~P"T'Vil i
P
ittid, includible I- - Irm= as '---'-uhP om- for t h
,I% ;i. which or with which the taxable year of the taxpayer

on ad

at o taxable year of the at any

the close of th .2p.Yor(3) half months thetime within two suit ous, msJtart%PtZYtT'a

-it the person to he . the payment I . to be reach, a- persomi
between whom house would be it!. owed order auction 24 (b) .

G . Items partially and wholly exempt from tin .-All items If income

received and claimed to be wholly exempt iihm~idud~Ae.xplpmvd in

Schedule G, mu,pt interest to be ,.tied I. Bob . .

1 . Tho following items .. iorniallY ... mPt from tax:

(,) Amounts received (other the . cernomits paid
by

reason of
the death of the insured ad I. is h I.~oaet.Zypom) on n o
and other than amount. recoll, It as

nithis ad:, .
is .1 . mr-

mose or endowment contract, but if such ...unta (~heri added W
amounts racrived before the

'
under such contract)

exceed the iigg' -to
. i=b"cZaideratim, paid (c,bether

or not paid d .ri`-`g thapam.aml. year) than the --I- -half be 11
eluded I . gross I- onto;
..(,) To, I locust im United States Savings Bond, and Tmaaar.~fbnanmmrl~.its, ow I.

excers, of $5,000, ad interest on 0 lilations
'Ities

of

the United S tax or be. "Ilig"tioissued under the Federal Farm I! Ac(loth mide, such Act as
jeciandis%iii subject to eirts . if the an-. .~ht income is over

lunch fiviervat should be reported I. elate A (- at--
unction 7) ; ad

(c) Dividends on .1mm accounts in Federal savings and loan

association,, but smol, div~dvrcd. am subject to lentil if the
-ons. It I. .-. W over 000 (.. Specific Imitnictim, It) .

2. The following items am m"IlY =Crept train tax:

I,) Amounts recei4ed under . life insurance contract paid by

.... of the death of the insured ; whether in . in,la inin, .,,dIn
installments (but if such cooments am held b, the insurer on or

ON
"i""'t payments shal)

ugrl'.dXt~o.payiin.w.m.)t;the~' the I

(b) Gifts (not me 'ved ousideration for service tendered)money and pr,;rty =n ,
and ind Z,

by
r7t, d,viw, or lotion

tim. (but the mconis ditri-cil from . Party I. ..his -it

most be reparted) ;
(c) Amounts received through accident or health insurance or

under workmen', compensation acts, as compensation for per-

ocrud Injuries, or leknors, In' the
'-'

Itiony do . !c-
p

f

ceived
,

whether b, unit or iireencoi7e. socce such

or take ..;

The rental value
of . dwelling

house suit
appoirtaccomeas

the furnished to a minister of the gospel air pact of his emn-(Lot

*1
ato or political subdivision' it by a Stf,

the_ Icrang.j~.- .-- ~, . or -ndI- it .1--hti . is
y =Pt I . . Federal taxation ;

mporniction resolved by v:tU&,~Lfrara, the
U&J'S'l~: and "p-ensions received from the an it States

by the froniT of a votarcen, for iorvicas tendered by the veteran

W the Unite States in time of war ;

(g) Amounts received W carried Income from accurcis without
the U ited St. (exce t ents paid by ith., U iced States

Ph
. oil so of"th . Unitedor say agency thereof) y%0i dividual

~ .nov
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P.ge 2

states who

!.A ble', fidatel .gnderit for .- than 6 mouth.
If

the be on i. x

T=,gt h
1, . I, en, such . I.. =y at
at an Is

from I' gross neome no Y
larmint

. rup`dvto or charges 1. -gliticut,th. ammincome) ; ad II.Ted fra]. his gross

T"
. State, Territory ,

.1 -=emlh'~',U1bI!gxt`... D-f
Un".6'd' Sla . -1.- ; (2 )Farm I'rco~~I= unit" such

it "licati'"'
. Zptl,.

of the United States issued on
I~11 fl~',

(4) Treasury Notes, Treasury B "

I i~iIlr,1)1
1917 - it

Imhebtedtiess .
ills, -it Treasury Cv ;tiflc~~ of

11 . Information atrdourc .:.;~Every rism unikle, dp.,,d-,
. a

Irents In a as or irth is it _ .
, z I, o ~ . It I

a fi urmr,~bioteizz.,na Is"'tewo or me, during
"' or ' o 9 " to ai=i,blmd, . part~;Irship, or

it a
rccl .idal to'nrika" . retu" .

on Farm. IOW .
.it ... t of such , .,n,. ad

the name and addre- .1 that
.

ret .., uc,,d n o
a 'Ibe made for payments of red.A. or

other c`mp""`tb"' f(
plormait,

eervices aggregating less titan $2,500 -it,, to . . .,tied hed)r, I. .

31 1

Thaaa forms will be f.raiiihad by I,- onii,roc, or internal orvemm,
upon rortel-It -III must be forwarded to the C. emaxi.ner of Into . .. I
Revenue, S'ning ii,ctio", 'Veallin

to -
to be received

not later thin, February 15, 11.139 .
gon', I)- C, in time

1. Stock wood 1. [-!41 I*rrL1,1i.1b"J, 1,..dcrs;mJ holding core.
firmilil.~-If 11L

'no, t, I ,
the oertncnihi~, w.ectdirce I r

_ 'y 't*"* If ' I- mr, "'
'I "the

foreign pene,".1 lo,liline ... I .. . . .drfigYi' calit.1n, =,'Jin fige
th ubmdi~g

I, . Wra I holding companf,, or defireed in1 0"""" "" """ , ""' in ""' If the In,-t " 'no".,,' ,any Ittor . oneMen 402, se p ) n,
at 'a - t act `g -Ali theI. tand address of act, ruel, rinn"an, ntd iha`t~atal number of uhmm-~mf

Inch theas I ,Island m, clock by thk~ prort .cochip during the
t . . h .

year
. I, the !arbiersh," . ad

-too at any time d.rin heI ve., in a ftircho pi_taxable tmcal holding I. car .
g-11 11Y . do oil inu_b~p mind Include in it,

'arcli .%,111t: tf,~iuioift to

I included in rereas I,
- ratm,n ser . dividendthem, . I red ee. on . ly iiectim, 337. If

the partnership owned 5 perecuL or umm, in valo.
stock of such foreign person I holding

.,tthc, .t~xtoredia,
state I., in complete d~l

Itf ` I .'

in,
ttrich it

337 (it) -
tail the information required by all ..

SPECIFIC INSTRUCTIONS
The following instructions are numbered to correspond with item numbers on the first page of the return .1 . Gross receipts from business or professimi-EWer . iteen I the

Fr receipts from aides or servievc, low any discounts or allowunces
I= We price or sinvic. charge,

iner2 . Clul *11 d, production, manufacture, purchase
..ad '

.In

. itunch" bi

. came- g
factor I. the trade orb ~g

inventories of meremandir. c`.`ud.`odiu.h.u,d . take. at the
ons iminig --it end of the taxabl . year, which may b. val-~,mt~ (a)i

t' or

(b) cast or market, w i1cliever I, lower . T-pay'ra we I,-
.an option to ad . A the basis of either 0 Itcurfunrlel,
"hlc)icvlr is low or

, r avz ~-Tbrll
for thei 1020

ba a

.adopted far tmita.,, or any nib.-went year, I. . ..f, .l,m,,_.P.'dr'y
h it I,

"
.it fro. th o

I ""' "" now I "' L only after p""u-in. in soCommissioner . Application for pIrinisinue, to Ibmign~i'tho basic of
I 1 9 hilentolic . shell be,emado I,, writing and filed will, iho Com.I our in

willum 11 Isy, ,
tor too begiring of the toctiblo .

which it is leii-I to I,,,ct
. chis . or

beforn the me',un t
"C imm"m "~ ,wo, value rit cithlft- -1 cost I, neirli,t, whichever is lone r, and
explain fully in answer to question 5 on page 4 of the return the
method used .

Sal Regulatimil 101 with respect to inventories by dealers in
--ities.

Ifth. Partriernaldiv, engaged in . business chostriind in ciectine, 22(d),
act.

as of he close of file first tonibli, your ber,innimg after December
1, 1938, to ..I the i hod

the. lemild be filed ~intholi .̀Tydm
.,~t octima. 22 (d),

an , 970
Imit .hocat od" .-If the irat .!Ino

.
at method is used . iit= to the

"to'
' ""Ifl, idniwi~lg(.- Y 111. 1(1,1 YImm IfI31, I MG , MI.

.ad 1038
the following ) =

. -. 1-1, old; I,
grom profits (d) porce.t.g. of profits t~ (,) .. .

. ...

..,,and grew profit on amount collected .Itched ; ~) (See soctiou, 44 .)
k. e,' . in-., i,,h,dcd-If-tho partnership lic-les a is ~~.dfrealri

no books of account, or krops books on
a cash b' Tb

.

he collect- .,of attach to it,. return, Form
I
010r, of

Farm linnionfund Expemeaifand licksictf furm income as itern

" Page I I
t' return

. he =rbioa . .

outc,ru.1 basis, th. films of Farm 1040F 1. ptinciall. a. kept no

psrln
..hi

jbis dl,,t,,, proil.,
te" 'E" "i'leiel) '.up- ant.rb,p

a a orn
- - mer as th art v, here ols

prolit
. (wheth"

received or not) or of the losses of another part,mbip, o,acrt thebs
Pannershiii's distributive share of an?thr I)ftrt,,cmhip'R capita, gribis
or luessas, which should be reported in I jma,,1 it in
1.. 26 or 27. The pturuiership' . share ig I

.% r

the United States, sta ., owned by ..other
Itrust should be included I . S,bodula A. so.rt."'tho

11161 11 which the r"Irshill"ii return I . filed does not c6mcide withtho earn., rocommJ4 period If
film other partnership, include I. thefi the

return the distributive idecro o 'the net Xro Is (or losses) for to
.AcQc0i,ntthm9.Nnoq of such Purim rship on ag within the periodI I

turn
is fi"d '5. Into... I on bank depr rl,*~l a ap;rrdb,, bmg.. ol~cI tjfi~t :..,b I . wtB id

I
.1pr"t .

. rig du~,Irr the
itimes ftn`i.'cfh!~ ar

w
md!~,.;~rkt th wct~

the book . con kept ~ . re
. socroul thee I option I h 11

as in'
interestInnnued I

.. .net of
on the obligations .-ad during the taxable your.

pa~ 11
Ibili~lfhmldc,.- purobassid between dt.ht~arpcmcl the

price

I ". , clu ....it interest, each P. t or inchose

u rdTdnprosems sacrued interest pt~,=d .1muld either be ]aimed
a a notion for interest paid no th I,,onm bill in the bI

should be treated as an ffixat gobut X.I_ihttr-,~t
,or hoorued at a later date.

6 . Interest an tax-free I.-ment bmus .-Ewt
*n bond a open which . 11 end income res was psi-daittt-he
the debtor corpotation, if a. -wasnitup cotifirmto a F.- 1000 was

filed
with

the interest on .pors. Tho to., or 2 portimt paid at th.
such bitorest should be -Boosted to the pitirt .c . I . coluen.

11, Schodutfin J.
SI7. Taxable interest on Giilrlnsaa~l, -brlg it as let -Enter in

A the principal ""
t own , a rL 14 ~i

, an
details totaling . the bliginti.e . listed therein Th . it . other

.h. . of each partner's interest from Ibb,~timia b`o"uFd0Zr=
1, red ulth his findividnal Indelti- for the purpose of Ascermiumg

his W. liability with -Net to such income.
lih~,.I.ft-Ent_r as itent 8 the gross amount mocived or seemed,or n of

party . Any dId . .ti a claimed for lopid., interest,
I pro if..t... al .,.it deprecis -old be im, ad in items 16, 17, 18, and 21,

reipeetwel' .If
,rrma,.1l1,r,t,Y mbI,pa 111, roccived in licu

Ilfth y`ht;I=1CVt1h
as I.,

tho met lead be,. received in i. C
ocnit on I or, onm which chrini'I'llAin basis should be reported as income for the year

I of, u eless t lie return reflects income cearruccl .
9. Royalties-,)t,,.. If ~Idlc'drimtjom.g ell, gross meant received or accrued

- I ' I n
aimed -2~clmmt of deploti. ., it

.Imly bo included I. item 22 . ve sectimes
J (I.,) ad 1

14. )
rapbt~.N cia._Ib.mir,10 11 gam far to,,, 11*1 In or 1111m.go .11 Iloor ban. inger of ii .ch p,=1 a

11, on

,
Schedule

~l fi,1b,rth.fgmnpit locs shown in colunin 7, Schedule U . as tcuk 10 .
Fo otio,

'ce
at aca,ta," sce bixtific instruction 26.

11 . Db,hkmd .-Eoto, - iteen 11 fin, total of .11 ..able IBM-&
received from domestic and -reig . carp-ra,max . Later I . Schedule G
III divId, ,it

eli" ,I "aimed
b) be mana,cablF, mid i-Judeit'.

. hom . . on . is

in Federal saying., and a,,,1 12 dividends
ma.d .timic.

I'mol, I,. f.r I,p.,t-12 had any taxable I-
a

isplai
cl~'I, whIruo. ,age 1 . nr it P

. ble
12, unit

in `mg " Ip.'W."'t it" 'I 'y """' Tlbnrlmmi-~- this itace Iii-blo income from ni'mt ,,'it uoeunt,'~cc
ried., . Amounts a, ru~ . nmeet contract urk~d " ,

"d r.hall be ind i -ua, I
.

cent of thu at . pocimme. I, cenisid, paid
_g

receive
"!,',;d

cae
If the m9grog'sto of the, amounts rd I"dc'd'r'~'o . e2yme.
income in 3,an p-,i,u,,,It, th. aggregate
premiums or counick-esti( 4d

, I non Y. 'b
entire out"e, (2)

ocived must be mrlied,d I . gross (Section 22 (b)Amm, it

. -reived done
taxablo 3 ~.r under a fif, ins . .. III orendowment policy (other llat,hommuntir paid by main of th . death of

the insured, momI.Ple
astoomitlex) .1mil ad

me.. .
(I,, dd d in i!,thommumt .. I,
11~cll IL tg.tdInilimmuribirce6ved

bcfo~ he
Wt able7ar under.or I .,

'o
total Id vhh ch

Includ.calso I
. item pecarition, en, co ideration paid .

an !2 -vi I- I no -hurn retention, I. red... I
vmg, an loan resimciatemes.

rJ1 .3 To.W ireemine .TEntor and explain in Schedule G all income

III "' '

I

Schedule A), I ~. pt
Internet which should he explained I .

ob i2chid, as part of ibou 13,
14 . Sftric . ad -agea-Enter as itima 14 all realaries and wase, not

holudei as . deduction I. line item 2, except compensation forP rt, III at as . d
- no', w h .1orill be I[.. If refection in this item orelsewhere . . the return.Is .

Rent .-Unter as !to
. "it In business ce r' -'I"rt b hase.equit cut .1 tor rdwoili 'for

Y' led "'In" I" occupiedrl~, I 'Y f:ii'll-el . -idInl purposes.
. .

. is. rs
._E-W, as its . 16 the cost of imiderital rtimirs, fueled-

irig other items, which do an us orIb I~ add to the vitl
is life of the prol-ty . %peaditems for newbuilditig

., machinery, q
uipmeat, or for Peromment inifiniv,nnent, or
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vaine or the property we chargeable to.1 se I.
diture, for motoring or U"'it"

on on
r to dEvisti-a restrye. creandiog on lion depreciation is chargedon Ira a

of th~Phftzcrahip-

17 . i.t .ce.t .. i .d .btsd ...._Ectlr as itc . 17 interest on brui .e.
b , P; .tDiodeletedircess t; L11.111 1r,1.1a 'criude let'lelt

I '." Ziu=dd inthe bushims a r . c ..
it on i.41, dp,

continued to purchase or
the United States Issued after

un
.

.,I- ,, by th&P.1.rt.1.1l1huP)mt1io Interest up-- which is wholly excerritI.

.

taxati... a c
I_tr.tti .6 F with far .. to ded-

tiones for accrued Interest and expenses .

-won busline
"iton..-N-r as i'tenz do tZ. -,,'do a9_MrttY.-`-,'U-M1~in, on bit - '. .. V:la

W,diag to jet sed, as 'or. p-li-g,c ,ai=.th=,l the plurally.Federal
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Accountants, auditors, and bookkeeping service (Professional service) :
Number of returns, total receipts, net profit and net loss from business ;

Page

returns with net income of $5,000 and over --------------------- 140
Additional tax, estate tax returns ---------------------------- 21.7-218,222-242
Adjustment and credit bureaus and collecting agencies (Business service) :

Number of returns, total receipts, net profit and net loss from business ;
returns with net income of $5,000 and ovei--------------------- 140

Advertising (Business service) :
Number of returns, total receipts, net profit and net loss from business ;

returns with net income of $5,000 and over --------------------- 140
Agriculture, forestry, and fishery :

Number of returns, total receipts, net profit and net loss from business ;
returns with net income of $5,000 and over --------------------- 141

Aliens :
Estate tax returns ---------------------------------------- 215,220-256
Individual income tax re+urns :

Compensation (note 13) ------------------------------------ 273
Credit for dependents (note 10) ------------------------------ 273
Personal exemption (note 10) -------------------------------- 273
Tax rates (note 14) ----------------------------------------- 27 3

Alternative tax liability ------ 11, 21-22, 78-83, 86-93, 96-101, 171-1721 175-179
Amended returns --------------------------------- I --- I ------------- 2
Amount of income distributable to beneficiaries . (See Fiduciary incom e

tax returns .)
Amusement :

Number of returns, total receipts, net profit and nat loss from business ;
returns with net incorne of $5,000 and over ----------------------- 140

Apparel (Retail trade) :
Number of returns, total receipts, net profit and net loss from business ;

returns with net income of $5,000 and over--------------------- 139
Apparel and products made from fabrics (Manufacturing) :

Minber of returns, total receipts, net profit and net loss from business ;
returns with net income of $6,000 and over-------------------- 139

Automobile dealers . (See Dealers . )
Automobile repair services (Service) :

Number of returns, total receipts, net profit and net loss from business ;
returns with net income of $5,000 and over- -------------------- 140

Automobiles and equipment, except electrical (Manufacturing) :
Number of returns, total receipts, net profit and net loss from business,

returns with net income of $5,000 and over--------------------- 139
Average alternative tax ---------------------- 88, 90-91, 98, 100-101, 175-179
Average tax by net income classes --------------- 11, 17, 83, 85, 93, 95, 171-174

B
Back taxes defined ------------------------------------------------- 6
Balance income, fiduciary income tax returns ----- 50--51, 184-185, 188, 192-193
Bank deposits, notes, iii6rtgages, corporation bonds . (See Interest, tax-

able .)
Beverages (Manufacturing) :

Nuin ber of returns, total receipts, net profit and net loss from business ;
returns with net income of $5,000 and over--------------------- 139
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Business profit and loss :
All returns : '

Page

Amount--------------------------------------------------- 25
Not income classes ------------------ 29-30,125,127,133,135,182-183
Percentage distribution by net income classes ----------------- 32-33
Returns with no net income -------------------------------- 25,

29-30, 117, 119, 125, 127, 133, 135, 183, 1,90-193
States--------------------------------------------------- 117, 119
Years, 1916 through 1938 ----------------------------------- 66-75

Returns with net .income of $5,000 and over :
Explanatory text------------------------------------------ 48-49
Frequency distribution by size of profit, and by size of loss- 40-43
Industrial groups and subgroups :

Net loss-------------------------------------------- 139-141
Net profit------------------------------------------ 139-141
Number of returns----------------------------------- 139-141
Total receipts--------------------------------------- 139-14 1

Net income classes, by size of business profit or loss ------------ 40-43
Years 1 1916 through 1938 ----------------------------------- 71-75

Business service (Service) :
Number of returns, total receipts, net profit and net loss from business ;

returns with net income of $5,000 and over ------------------ 14 0

C

Capital gains and losses (Long term and short term) :
Amount------------------------------------------------------ 21,25
Changes provided by Revenue Act of 1938 ---------------------- 23-24
Explanatory text---------------------------------------------- 22-24
Frequency distribution ; net income $5,000 and over ; by net incom e

classes :
Size of capital net gain classes------------------------------- 43-46
Size of capital net loss classes------------------------------- 46-4 7

Net income classes-------------------- 29-30,126,128,134,136,182-185
Percentage distribution by net income classes-------------------- 32-33
Returns with no net income ---------------------------------- 25,29-30 ,

118-119,126,128,134,136,182-185,190-193
States------------------------------------------------------ 118-119
Years, 1922 through 1938, capital net gain------------------ 7 ----- 67-75
Years, 1934 through 1938, capital net loss ------------------------ 70-75

Capital stock, estate tax returns . (See Stocks and bonds .)
Changes provided by Revenue Act of 1938 ---------------------------- 3
Changes in tax laws affectiug comparability of statistical data :

Estate tax returns ------------------------------------------- 280-281
Fiduciary income tax returns -------------------------------- 270-279
Gift tax returns------------------ --------------------------- 282
Individual income tax returns -------------------------------- 270-279

Charitable and public bequests . (See Contributions . )
Chemicals and allied products (Manufacturing) :

Number of returns, total receipts, net profit and net loss from business ;
returns with net income of $5,000 and over--------------------- 139

Cities and counties, number of individual returns . (See Number of
returns . )

Collections of taxes and tax liability--------------------------------- 5-6
CommuDication (Public utilities) :

Number of returns, total receipts, net profit and net loss from business ;
returns with net income of $5, 000 and over-------------------- 139

Community property returns :
Credit for dependents------------------------------------------ 115
Net income classes -------------------------------------------- 115
Number of returns and net income ---------------------- 20,110,115
Personal exemption -------------------------------------------- 115
States-------------------------------------------------------- 11 0

Comparability with previous reports--------------------------------- 9
Comparison of industrial classification . (See Industrial classification .)
Construction :

Number of returns, total receipts, net profit and net loss from business ;
returns with net income of $5,000 and over -------------------- 141

INDEX 31 7

Page
Content of tables in Statistics of Income ---------------------------- 6-8
Contractors (Construction) :

Number of returns, total receipts, net, profit and net loss from business ;net income of $5,000 and over -------------------------------- 141Contributions :
Estate tax returns------------------------------------------- 220-247Gift tax returns----------------------------------------- 260,262-264
Individual income tax returns :

Amount-------------------------------------------------- 25
Definition------------------------------------------------ 27
Net income classes------------------------------------ 31,128,136
Percentage distribution by net income classes----------------- 33
Returns with no net income --------------------- 25, 31, 120, 128, 136States---------------------------------------------------- 120Years, 1917, 1920, 1922 through 1938 ------------------------ 66-75

Counties and cities, number of individual returns . (See Number of
returns.)

Credit for dependents . (See Dependents. )
Credits . (See Estate tax ; Dependents ; Earned income; Personal exemp-

tion ; Tax credits, etc . )
Cumulative distribution . (See Simple and cumulative distribution. )

Data tabulated----------------------
D
-----------------------------

Dealers in automobiles, accessories, tires and batteries (Retail trade) :
Number of returns, total receipts, net profit and net loss from busi-

ness ; returns with net income of $5,000 and over----------------
Debts, !mpaid mortgages, etc . (See Deductions : Estate tax returns.)Deductions:

Estate tax returns :

2- 3

139

Gross estate classes-------------------------------------- 237-247
Net estate classes ---------------------------------------- 224-236Taxable and nontaxable

----------------------------------- 220-22 3Gift tax returns----------------------------------------- 260,262,264Individual income tax returns ; Fiduciary income tax returns :

Deficit :

amount---------------------------------------------- 25,30-31,

66-75,119-122,127-130,135-138,182-186,188,192-19 3Business loss --------------------------------------------- 25-26,
30, 68-70, 73-74, 119, 127, 1359 182-183, 188, 192-193

Contributions ------------------------ 25, 27, 31, 66-75, 120, 128, 136Inierest paid--------------------------------------------- 25 27 ,
193Net income classes-31,

68-70, 72-74, 120, 129, 137, 184-185, 188,,113952-'138
30-31,127- 1Net I oss (capital) - 23-25, 30, 70, 74, 119, 128, 136, 184-1,85, 188, 192-193Partnership loss------------------------------------------ 25-26,

30,68-70,73-74,119,127-135,182-183,188,192-19 3Percentage distribution by net income classes----------------- 3~
Returns with no net income --------------------------------- 3-4,

25,30-31,68-70,119-121,127-129,135~137,183,185,192-19 3States-------------------------------------------------- 119-122
Taxes paid------------------------------------------------ 25,

27-28,31,68-70,72-74,120,129,137,184-185,188,192-193Years, 1916 through 1938 ----------------------------------- 66-70
Years, 1916 througb 1938, net income $5,000 and over--------- 71-75

Amount----
Defined------------------------------------------------------ 12,25

States------ ------------------------------------ 3-4
78-8 1Dep Years, 1928-1938 ---------------------------------------------- 59

artment, general merchandise, dry goods (Retail trade) :
Number of returns, total receipts, Det profit and net loss from busi-

ness ; returns with net income of $5,000 and over---------------- 139
Dependents, credit for :

Amount----------------------------------------------- 21-22,78-101
Net income classes-------------------------------------- 10,16,82-101
Sex and family relationship, by net income classes --------------- 111-115
States------------------------------------------------------- ~ 78-81
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Dividends from domestic and foreign corporations: Page
Amount------------------------------------------------------ 25
Frequency distribution ; net income $5,000 and over ; by net income

classes and by size of dividends------------------------ 36-37,123,131
Net income classes-------------------------------- 28,123,131,180-181
Percentage distribution by net income classes --------------------- 32
Returns with no net income ------------- 25, 28, 116, 123, 131, 181, 190-191
States-------------------------------------------------------- 116
Years, 1916 through 1938 --------------------------------------- 66-70
Years, 1916 through 1938, net income $5,000 and over------------- 71-75

Drug stores (Retail trade) :
Number of returns, total receipts, net profit and net loss from business ;

returns with net income of $5,000 and over--------------------- 139
Duplicating and mailing service (Business service) :

Number of returns, total receipts, net profit and net loss f rom business -,
returns with net income of $5,000 and over --------------------- 140

Earned income credit:
Amount------------------------------------------------------ 21-22
Net income classes-------------------------------------- 11, 17, 82-101
Tax credit by years-------------------------------------------- 59

Eating and drinking places (Retail trade) :
Number of returns, total receipts, net profit and net loss from busi-

ness ; returns with net income of $5,000 and over----------------
Educational institutions and agencies (Professional service) :

Number of returns, total receipts, net profit and net loss from busi-
ness ; returns with net income of $5,000 and over----------------

Effective tax rate (percent) :

139

14 0

Net income classes -------------- 11, 17, 65-66, 83, 85, 88, 90, 93, 95, 98, 100
Years, 1916-1938 ---------------------------------------------- 65-6 6

Electrical machinery and equipment (Manufacturing) :
Number of returns, total receipts, net profit and net loss from busi-

ness ; returns with net income of $5,000 and over----------------
Engineering (Professional service) :

Number of returns, total receipts, net profit and net loss from, business ;
returns with net income of $5,000 and over---------------------

Estate tax returns :
Citizens and resident aliens :

13 9

140

Content of tables ---------------------------------------- 218-219
Definitions of items-------------------------------------- 216-218
Explanatory text ---------------------------------------- 215-219
Filing requirements-------------------------------------- 215
Gross estate :

Definition ------------------------------------------ 216-217
Gross estate classes ---------------------------------- 237-247
Net estate classes------------------------------------ 224-236
Revenue Acts, and by taxable and nontaxable----------- 220-221
States and Territories -------------------------------- 248-249

Net estate :
Definition------------------------------------------ 217
Gross estate classes---------------------------------- 238-247
Net estate classes ------------------------------------- 225-236
Revenue Acts, and by taxable and nontaxable ----------- 222-223
States and Territories -------------------------------- 248-24 9

Number of returns--------------------------------------- 220-221
Real estate value by States and by situs of real estate -------- 250-255
Tax liability and tax credits :

Definition ------------------------------------------ 217-218
Gross estate classes---------------------------------- 239-247
Net estate classes ------------------------------------ 225-236
Revenue Acts, and by taxable and nontaxable ----------- 222-223
States and Territories -------------------------------- 248-249

Resident and nonresident decedents :
Historical summary, 1916-1939 ---------------------------- 256
Rates, specific exemption and credits against tax, Revenue Acts,

1916-1939 ------------------- 7 ------------------------ 280-281

INDEX 31 9

Estimate of data for certain returns under $5,000 ---------------------- l4p-alg5eExclusions, gift tax returns . (See Gift tax returns . )
xemptions :

Estate tax returns----------------------------------------------- 215
Fiduciary income tax returns ---------------------------------- 171-179
Gift tax returns ----------------------------------------- 260,262,264
Individual income tax returns :

Amount---------------------------------------------------
21.Net hicome classes ------------------------------------------ 10,16

.3e- and familv relationship -------------------------------- 111-115
States------------------------------------------------------ 78-8 1

F
Fammil

'
Yngre(lAatgiroiiciusilitiupr,es)e:N and . (See Sex and family relationship . )

Far Number of returns, total receipts, net profit and net loss froLn business ;returns with net income of $5,000 and over ---------------------- 141Fiduciaries, income from :
Amount ---------------- 25, 29, 66-75, 117, 125, 133, 180-181, 187, 190-191
Defined

-------------------------------------------------------- 13,26Net income classes ----------------------------- 29, 51, 125, 133, 180-181Percentage distribution by net income classes - ------------------- 32Returns with no net income ----- 25, 29, 117, 125, 133, 180-181, 187, 190-191States------------- --------------------------------------------- 117
Years, 1 .916, 1922-1938 -------------------------------------------- 66-70
Years, 1916,1922-1938 ; net income of $5,000 and over -------------- 71-75Fiduciary income tax returns :
Definitions of items------------------------------------------ 4,50-51Explanatory text ------------------------------------------- 9,49-54Returns tabulated ---------------------------------------------- 50
With net income, by size classes :

Amount distributable to beneficiaries -------- % 27, 52-54, 184-185, 188Balance income-,,-------------------------- 50-51,184-185 188-189
Balance income c 'Ses ------------------------ 51 .187-189:199-200Net illeome classes --- 10,51,82-90,102-104,123-129,171-186 :201-203Net i 11come taxable to fiduciary------------------------------- 10 ,82, 84, 86, 88, 129, 171-179, 184-185, 188-189Personal exemption ------------------------- 10, 82, 84 87, 89, 171-174Sources of income and deductions -------- ~ 13, 51-52, 1~3-130, 180-189Tax :

Alternative tax --------------- 1 .1, 83, 86, 88, 90, 171-172, 175-179
Average alternative tax ------------------------- 88,90, 175-179Average total tax --------------------------- 11,83,85, 171-174
Normal tax -------------------------- 11, 83, 85, 87, 89, 171-174
Surtax ------------------------------ 11, 83, 85, 87, 89, 171-174Wholly . and partially tax-exempt obligations (returns with balanc eincome of $5,000 and over) ----------------------------- 199-203

With no net income, by balance deficit or income classes :
Amount distributable to beneficiaries ----------------- 52-54, 192-193Balance deficit or income --------------------------- 50-51, 192-193
Net income taxable to fiduciary

---------------------------- 192-193Sources of income and deductions --------------------- 51-52, 190-193
Filling stations, (Retail trade) :

Number of returns, total receipts, net profit and net loss from business ;returns with net income of $5,000 and over--------------------- 139
Finance, urance, real estate, and lessors of real property :in .'Number of returns, total receipts, net profit and net loss from business ;returns with net income of $5,000 and over--------------------- 140Fiscal year returns . (See Returns tabulated .)
Food and kindred products (Manufacturing)-

Number of returns, totai rece, As, net profit. and net loss from business ;
preturns with net income of $5,000 and over --------------------- 139Food stores (Retail trade) :

Number of returns, total receipts, net, profit and net loss from business ;returns with net iDcome of $5,000 and over-------------------- 139
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Page
Forms for 1938 :

Fiduciary income tax returns : 1041---------------------------- 298-305

Individual income tax returns : 1040 ; 1040A--------------------- 286-297

Partnership returns : 1065 ------------------------------------ 306-313
Frequency distribution of selected sources of income and loss ; returns with

net income of $5,000 and over ; by size of each source of income and loss :

Business profit and loss----------------------------------------
40-43

Dividends---------------------------------------------------- 36-37

Explanatory text ----------------------------------------------
34

Net capital gain and loss ---------------------------------------
43-47

Partnership profit and loss --------------------------------------
37-40

Salaries and wages---------------------------------------------
34-35

Funeral and administrative expenses . (See Deductions; Estate tax

returns. )
Furniture and finished lumber products (Manufacturing) :

Number of returns, total receipts, net profit and net loss from business ;

returns with net income of $5,000 and over--------------------- 139

Furniture and house furnishings (Retail trade) :

Number of returns, total receipts, net profit and net loss from business ;

returns with net income of $5,000 and over--------------------- 139

G

Gain, net, from sale of property other than capital assets ----------- 25,27,30,

32, 118, 126, 134, 182-183, 187, 190-191

Gains and losses, capital . (See Capital gains and losses. )

Geographic distribution -------------------------------------------- 6

Gift tax returns :

Deductions--------------------------------------------- 260,262,264

Definitions----------------------------------------------------- 259

Exclusions and exemptions ----------------- 7------------------ 260-264

Filing requirements-------------------------------------------- 257

Historical summary, 1932-1938 ---------------------------------- 266

Identical donors
----------------------------------------- 258,265-266

Kind of property
-------------------------------------------- 258,264Net gift classes ---------------------------------------------- 259-261

Number of returns, taxable and nontaxable --------------------- 260-263

Rates, Revenue Acts 1924, 1932, 1932 as amended by 1934, and by

1935 ------------------------------------------------------- 282

Tax-------------------------------------------- 257,261-262,264-265

Total gift classes ---------------------------------------- 259,261-264

Trust, amounts transferred in-----------------------------------
264

Government securities. (See Wholly and partially tax-exempt . )

Gross estate, estate tax returns . (See Estate tax returns.)

Gross income . (See Individual income tax returns . )

H
Hardware (Retail trade) :

Number of returns, total receipts, net profit and net loss from business ;

returns with net income of $5,000 and over--------------------- 139
Heads of families, classified:

Credit for dependents------------------------------------------ 113
Net income classes--------------------------------------------- 113
Number of returns and net income -------------------------- 20, 109,113

Personal exemption -------------------------------------------- 113
States-------------------------------------------------------- 10 9

Historical data in Source Book ------------------------------------- 76
Historical summaries :

Estate tax returns ; 1916 through 1939 ---------------------------- 256

Explanatory text ---------------------------------------------- 57
Gift tax returns ; 1932-1938 ------------------------------------- 266
Individual income tax returns ;

Effective tax rate! (percent), 1916-1938 ----------------------- 65-66
Net income by net income classes, 1916-1938 ----------------- 62-63
Number by net income classes, 1914-1938 -------------------- 60-61
Sources of income, 1916-1938 ------------------------------- 66-75
States, 1934~1938 ---------------------------------------- 142-167

Tax, by net income classes, 1916-1938 ----------------------- 64-65
Years, 1913-1938 ------------------------------------------ 58-59

INDEX

Hotels and other lodging places (Personal service) :
Number of returns, total receipts, net profit and 'let loss from busi-

ness ; returns with net income of $5,000 and over ----------------
Husbands and wives, joint returns of . (See Joint returns . )
Husbands filing separate returns :

321
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140

Credit for dependents---------------------------------------- 112, 114Net income classes------------------------------------------- 112,114Number of returns and net income------------------ 20, 10.9-110, 112, 114Personal exemption ------------------------------------------ 112,114States------------------------------------------------------ 109-11 0

I

Income from fiduciaries . (See Fiduciaries, income from . )
Individual income ; Individual income including income for taxable fidu-

ciary returns :
Net :

Amount---------------------------------- 1-2, 10-13, 21, 25, 28-30Average-------------------------------------------------- 12Defined -------------------------------------------------- 3-4,6Exempt from normal tax ----------------------------------- 21Net income classes------------------ 6, 10, 16, 31, 33, 82-101, 123-138
Percentage distribution by net income classes ----------------- 33
Personal exemption and credit for dependents ------- 10, 16, 21, 78-101
Sex and family relationship ---------------------------- 20, 108-115
Simple and cumulative distribution, by net income classes-- 19,103,106States---------------------------------------- 78-81,121,142-167
Subject to Dermal tax -------------------------------------- 21Years, 1913-1.938 ------------------------------------------ 58
Years, 1916-1938, by net income classes---------------------- 62-63Years, 1934-38, States----------------------------------- 142-167Nontaxable, under $6,000 :
Net income classes---------------------------------------- 82-101

-
Net income classes and bv States -------------------------- 142-167Sources of :
Amount-------------------------------------------------- 26
Frequency distribution by net income classes and by size of each

source of income and loss --------------------------------- 34-4 7Net income classes--------------------------------- 28-30,123-138
Percentage distribution by net income classes ----------------- 32
Returns with no net income ------------------- 25,28-30,32,116-138
States-------------------------------------------------- 116-122
Years, 1916-1938 ------------------------------------------ 66-70
Years, 1916-1938, net income of $5,000 and over -------------- 71-75Total :
Amount-------------------------------------------------- 25
Net income classes------------------------------------ 30, 127, 135
Percentage distribution by net income classes ----------------- 32
Returns with DO net income --------------------- 25, 31, 119, 127, 135
States---------------------------------------------------- 119
Years, 1916-1938 ------------------------------------------ 66-70
Years, 1916-1938, net, income of $5,000 and over -------------- 71-75Individual income tax ; Individual income tax including fiduciary incometax :

Amount, average, and rate on net income ------------------------- 12Average :
For 1937 and 1938 ----------------------------------------- 12Net income classes--------------------------------------- 83,85,95

Average rate of tax on net income (,effective tax rate) :
Net income classes ----------- 11, 17, 65-66; 83, 85, 88, 90, 93, 95, 98, 100
Years, 1916-1938, by net income classes ---------------------- 65-66Comparison, 1938 witli 1937 ----------------------------------- 9, 12Credits------------------------------------------------ 12 : 16, 21, 78-81.Cumulative distribution by net income classes ---------------- 19,104,107Net income clBsses and by States-------------------------------- 142-167Normal tax :
Net income classes ----------------- 11, 17, 83, 85, 87, 89, 93, 95, 97, 99
Rates, Revenue Acts 1913-1938 --------------------------- 270-273
Years, 1913-1938 -------------------_------- -------------- 58
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Individual incorne tax-Continued
. Page

Rates, Revenue Acts 1913-1438 -------------------------- --- 270-279
Simple and cumulative distribution by net income classes ------ 19,104,107

States------------------------------------------------ 78-81,142-167
Surtax :

Net, income classes ----------------- 11, 17, 83, 85, 87, 89, 93, 95, 97, 99
Rates, Revenue Acts 1913-1938 --------- ------------ -_ 274-275
Years, 1913-1938 ----------- ------------------------------ .58

Total :
Net, income classes ----------------------------- 11 . 17 S3, 85, 93, 95

States----------------------------------------- 78-81 : 11% 142-167

Years, 1913-1938 ------------------------------------------- 59
Years, 1916-1938, by net income classes ----------------------- 6,~-6 5

-1938, by States ------------------------------ -167Years, 1934 142
Individual income tax retur~s : Individual income tax returns including

taxable. fiduciary returns :
Changes it) tax laws affecting comparability of statistical data :

Credits--------------------------------------------------- 276-279
Personal exenirltion------------------------------------------ 271
Rates, Revenue Acts 1913-1938 ----------------- ----------- 274-279

Requirements for filing returns -------------------------------- 270
Supplemental rates and tax credits ------------------------- 276-27 0

Collections and tax liabilitv------------------------------------- 5-6
Comparability with previous reports ----------------------------- 9
Comparison, 1938 with 1937 - ------------------------------------ 9, 12

Credit for dependents- - 10, 16, 21-22, 78-82~ 84, 87, 89, 92, 94, 97, 99, 111, 115
Deductions . (See Deductions .)
Earned income credit- - - - _ - - - - - 11, 17, 21-22, 82, 84, 87, 89, 92, 94, 97, 99
Fiscal vear returns tabulated . (See Data tabulated . )
Geogra~phic distribution ---------------------------------------- 6
Method of compilirig data, net income under $5,000 ---------------- 14-15
Net income classes arid un(ler $6,000 by taxable arid DoDtaxable--- 82-101
No not income :

Alternative tax-------------------------- 21-22,78-81,86-91,96-101
capital riot loss -------------------------------------- 22,88,98-101
Credit for dependents ------------------------------------ 22,82-99

Deficit ------------------------------------ 22 59 63,68-70,121

Number of returns ------------------------------- ~2,"59, 61, 116-122
Ordinary net income ---- ------------------------------------ 2,22

Requirements for filing returns ----------- ------------------ 270-271

Sources of income. and deductions, by States ---------- 28-31,116-122
States, number of returns and amount of deficit ------- 78-81,142-167

Years, 1928-1938 ---------------------------------------- 61,63 .65

Number of :
Counties, cities, and towns ----------------------------------- 49

Cumulative distribution ------------------------------ 18-19,102-107
Industrial groups ---------------------------------------- 139-141

Net income classes---------------------------------- 60-61,82-101
No net income ---------------------------------- 22,59,61,116-122
Sex and famil

'
v relationship ------------ 20, 108-115

Simple and cumulative distribution --- -------------- 18-19,102-107
Sources of income and deductions ----------------- 26,28-30,116-122

States------------------------------------ 78-81,116-122,142-167
Years, 1913-1938 ------------------------------------------ 58
Years, 1038 and 1937 compared ---- ----------------------- 9,12-13
Years, 1934-1938, by States ---------------------------------- 142-167

Percentage of population filing returns, by States ------------------ 78-79
Personal exemption--.- 10, 16, 21-22, 78-82, 84, 87, 89, 9~2, 94, 97, 99, 111-115
Population by State -------------------------------------------------- 78-79
Procedure in tabulation . (See Data tabulated . )
Profit and loss front business by industrial groups----------------- 139-141
Sex and family relationship :

Amount and percent ------------------------------------------ 20

Credit for dependents---------------------------- 111-115
Net income classes arid under $6,000 b~, taxable and nontaxable- 111-115

Personal exemption ------------ ---------------------------- 111-115
States ---------- _ __ ------------------------- 108-110

INDEX 323
Individual income tax returns-Continued. Page

Simple and cumulative distribution b, net income classes,-'- - 18-19, 102, 105
,Sources of income and deductions : '

Amount----------------------------------------------------- 25
ExplailatorY text---------------------------------------- 13,24,26-28
Frequent;

'
y distribution ; 'let income of $5,000 arid over ; by net

income classes and by size of each source of income and loss- - - 34-4 .7
Net; income classes--------- ------- 28-31,123-128
Percentage distribution by net income classes ----------------- 32-33
Returns with no riot income ------------------------ 25,28-33,11.6-138
States ---- ----------------- ----------------------------- _ 116-122
Years, 1916-1.938 ----------------------------------------------- 66-70
Years, 1916-1938, net income of $5,000 and over- - _ - - - - - ___ - - 71-7 5

States -------------------------------------------- ------ 78-81, 142-167
Tax-exempt obligation,,,-------- 197-203
Unaudited returns tabulated . (See
Years, 1913-1938 --------------------------------------------------- 58-59
Years, 1916-1938, b .~ net income classes --------------------------- 6".5jildividUals required to file returns, 1913-1938 ----------- ------------ 270-271

Industrial classification of business of sole proprietors : Comparison, 193 8
with 1937 ------------------- ------------------------------------ 205-211

insurance :
Estate tax returns ---------- ------------------------------------ 220-247
Gift tax returns by not gift classes------------------------------- 260
Individual income tax returns :

Number of returns, total receipts, net profit and net loss from
business ; net income of $5,000 arid o~er (Finance) ------------ 140Intangible personal propertv, estate tax returns ------------------ 217,220-247

Interest paid . (See Deductions . )
Interest, taxable :

Amount ----------------------------------------------------------- 25
Bank deposits, notes, mortgages, corporatioii bouds, etc- - - - - - - - - - _ 25, 28,

32, 116, 124, 132 180-1.81, 187, 1,90-19 1Net income 28-29, 124, 132, 180-181, 187, 190-191
Partia"v tax-exempt; 21, 25, 29, 32, 116, 124~ 132 180-181.1 187, 190-191
Pereentilge distribution bv net income classes ---------------------- 32
Pteturns with no net incon'ie ---------- 25, 28-29, 116, 1 .24, 132 : 181, 100-191
States --- ------------------------------ * ----------------------------- 116
Years, 1919-1938 .

. - - - - - * ----------------------------------------
66-70Years, 1919-1938, net income of $5,000 and over ------------------- 71-75

Investment brokers . (See Securltv arid commodity exchange brokers . )
Investments in bonds, stocks, etc . ' (See Stocks and bonds .)
.Tron, steel, and products (Manufacturing) :

Number of returns, total receipts, nc~i profit and net loss from business ;
returns with net income of $5,000 arid over-----------------_---- 139

Joint returns of husbands and ivives :
Credit for dependents ---------------------------------------------- Ill
Net income classe ill
Number of returns and net income --------------------------- 20, 108, 111
Personal ill
States ------------------------------------------ ----------------- 10 8

Jointly owned propertY, estate tax returns -_---------------------- 217,-220-24 7

L

Latiodries, cleaning arid dyeing (Personal service) :
Number of returns, totol receipts, net prok arid net loss from bumi-

liess ; returns with net income of $5,000 arid over ------------------ 140
Leather arid products (Manufacturing

' )
:

Number of returns, total receipts, net profit and net loss front busi-

D
ess ; returns with net income of $5,000 and over---------------- 139Lega

, I
service (Professional service) :

,\urnber of returns, total receipts, net profit and net loss from busi-
ness ; returns with net income of $5,000 arid over ---------------- 1 40
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Lessors of real property, except buildings (Finance) :
Number of returns, total receipts, net profit and net loss froin busi-

ness ; returns with net income of $5,000 and over----------------
Liquors . (See Beverages . )
Loss, business . (See Business profit and loss .)
Loss, capital net. (See Capital gains and losses . )
Loss froin sale of real estate, stocks, bonds, etc . (See Stocks and boDds .)
Loss, partnership . (See Partnership profit and loss . )
Lumber and coal yards (Retail trade) :

Number of returns total receipts net profit and net loss from busi-

Page
140

I I
ness ; returns with net income of $5,000 and over---------------- 139

Lumber and timber basic products (Manufacturing) :
Number of returns, total receipts, net profit and net loss from busi-

ness ; returns with net income of $5,000 and over ---------------- 139

M

Machinery, except transportation equipment and electrical (Manufactur-
mg) :

.Number of returns, total receipts, net profit and net loss from busi-
ness ; returns with net income of $5,000 and over ----------------- 139

Manufacturing :
Number of returns, total receipts, net profit and net loss from busi-

ness ; returns with net income of $5,000 and over---------------- 139
Medical and health service (Professional) :

Number of returns, total. receipts, net profit and net loss frona busi-

Men
: ness ; returns with net income of $5,000 and over---------------- 140

Credit for dependents ------------------------------------------- 112, 114
Net income classes_~ ------------------------------------------- 112,114
Number of returns and net income ----------------- 20, 109-110, 112, 114
Personal exemption------------------------------------------ 112,114
States------------------------------------------------------ 109-110

Metals (Nonferrous) and their products . (See Nonferrous metals . )
Mining and quarrying :

Number of returns, total receipts, net profit and net loss from busi-
ness ; returns with net income of $5,000 and over---------------- 139

Mortgages, notes, cash, etc . (See Deductions : Estate tax returns .)
Motion-picture production (Amusement) :

Number of returns, total receipts, net profit and net loss from busi-
Motio ness ; returns with net income of $5,000 and over-----------------

n-picture theaters (Amusement) :
Number of returns, total receipts, net profit and net loss from busi-

ness ; returns with net income of $5,000 and over------------------

140

140

N
National Industrial Recoverv Act ---------------------------------- 270-273
Nature of business not allocable :

Number of returns, total receipts, net profit and net loss from busi-
ness ; returns with net income of $5,000 and over - - ~ ----------- 139,141

Net capital gains and losses . (See Capi b'-al gains and losses . )
Net estate ; estate tax returns . (See Estate tax returns . )
No net income . (See Individual income tax returns ; Fiduciary returns .)
Nonferrous metals and their products (Manufacturing) :

Number of returns, total receipts, net profit and net loss from business ;
returns with net income of $5,000 and over--------------------- 139

Normal income tax :
Fiduciary income tax returns ---------------------------------- 171-17 2
Individual income tax returns ; Individual income tax returns includ-

ing taxable fiduciary returns----------------------------------
Number of returns by counties, cities, and towns ----------------------

83
49

0

Obligations issued under Federal Farm Loan Act ; returns with net income
of $5,000 and over :

Amount owned and interest received --------------------------- 197-203

INDEX 325
Obligations of States and Territories, etc . ; returns witji net income of ,

$5,000 and over: Page
Amount owned and interest received--------------------------- 197-203

Ordinary net income ----------------------------------------------- 22
Other income :

Amount------------------------------------------------------ 25
Not income classes -------------------------------- 30,127,135,182-183
Percentage distribution by net income classes--------------------- 32
Returns with no net income------------- 25, 30, 118, 127, 135, 183, 190-191,
States-------------------------------------------------------- 118
Years, 1916-1938 ---------------------------------------------- 66-70
Years, 191(1-1938, not income of $5,000 and over------------------ 71-75

P
Package liquor stores (Retail trade) :

Number of returns, total receipts, net profit and net loss from busi-
ness ; returns with net income of $5,000 and over---------------- 139

Paper and allied products (Manufacturing) :
Number of returns, total receipts, net, profit and net loss from business ;

returns with net income of $5,000 and over --------------------- 139
Partially tax-exempt obligations. (See Wholly and partially tax-exempt

o"Ilgat'lons .)
Partnership profit and loss :

Amount of profit and loss ---------------------------------------
Defined------------------------------------------------------
Frequency distribution ; net income $5,000 and over: by net income

25
2 6

classes and by partnership profit and loss classes ---------------- 37-40PNet income classes ------------- 29-30, 117, 119, 124, 127, 132, 135, 180-18 3
ercentage distribution by net income classes --------------------- 32-33

Returns with no net income ---------------------------------- 25, 29-30;
117, 119, 124, 127, 132, 1~5, 180-183, 190-19 3

States------------------------------------------------------ 117, 119
War-profits and excess-profits tax (footnote 9) --------------------- 59
Years, 191.7-1938 ---------------------------------------------- 66-70
Years, 1917-1938, net income of $5,000 and over------------------ 71-75

Partnership returns of income :
Explanatory text--------------------------------------------- 56-57
Number by years, 1917-1938 ------------------------------------ 57

Personal exemption :
Amount and percent-------------------------------------------- 21-22Net income classes------------------------------ 10 16,82-101,171-179
Net -income classes and under $6,000 by taxable an~ nontaxable

returns-------------------------------------------- 82-101 ' 176-179
Sex and family relationship ----------------------------------- 111-115
States-------------------------------------------------------- 78-81

Personal service (Service) :
Number of returns, total receipts, net profit . and net loss from business ;

returns with net income of $5,000 and over--------------------- 140
Petroleum and coal products (Manufacturing) :

Number of returns, total receipts, net profit and net loss from business ;
returns with net income of $5,000 and over --------------------- 139

Photographic studios (Personal service) :
Number of returns, total receipts, net profit and net . loss from busi-

ness ; returns with net income of $5,000 and over--------------- 139
Population of the United States, estimated as of July 1, 1938, by States-- 78-79
Power of appointment, estate tax returns . (See Transfers under, etc . )
Printing and publishing industries (Manufacturing) :

Number of returns, total receipts, net profit and net loss from busi-
ness ; returns with net income of $5,000 and over---------------- 139

Private employment agencies (Business service) :
Number of returns, total receipts, net profit and net loss from busi-

ness ; returns with net income of $5,000 and over---------------- 140
Professional and social service (Service) :

Number of returns, total receipts, net profit and net loss from business ;
returns with net income of $5,000 and over-------------------- 140

Profit and loss (net) from business ; returns with net income of $5,000 andover, by industrial groups -------------------------------- 48-49,139-141
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Profit from sale of real estate, stocks, bonds, etc . (See Stocks and bonds.) Page
Property in estate tax returns, classified---------------------------- 220-247
Property previously taxed, estate tax returns . (See Deductions : Estate tax

returns .)
Public utilities :

Number of returns, total receipts, net profit and net loss from busi-
ness ; returns with net income of $5,000 and over---------------- 139

Q
Quarrying. (See Mining and quarrying .)

R
Real estate :

Estate tax returns :
Gross estate classes -------------------------------------- 237-247
Net estate classes---------------------------------------- 224-236
Situs of, taxable and nontaxable returns -------------------- ~ 250-255

Gift tax returns, by net gift classes------------------------------ 260
Individual income tax returns :

Profit and loss from sale of real estate, stocks, bonds, etc ., by
years (see also Capital gains and losses) --------------------- 66-73

Real estate and lessors of buildings (Finance) :
Number of returns, total receipts, net profit and net loss from business ;

returns with net income of $5,000 and over--------------------- 140
Receipts, total, from business by industrial groups------------------- 139-141
Rents and royalties :

Amount------------------------------------------------------ 25
Net income classes -------------------------------- 29, 125, 133, 180-1,81
Percentage distribution by net income classes --------------------- 32
Return's with no net income ------------- 25" 29, 117, 125, 133, 181, 190-191
States-------------------------------------------------------- 117
Years, 1916-1938 ---------------------------------------------- 66-70
Years, 1916-1938, net income of $5,000 and over ------------------ 71-75

Requirements for filing returns . (See Revenue Acts 1913-1938 . )
Retail trade (Trade) :

Number of returns, total receipts, net profit and net loss from business ;
returns with net income of $5,000 and over--------------------- 139

Returns oil Form 1040-no net income ----------------------------- 2,21-22
Returns tabulated ------------------------------------------------- 2
Revenue Acts 1913-1938 :

Estate tax returns ; tax rates, specific exemption and credits against
estate tax ------------------------------------------------ 280-281

Excess-profits tax rates ----------------------------------------- 276
Gift tax rates ------------------------------------------------- 282
Individual and fiduciary income tax returns :

Requirements for filing returns ; personal exemption ; credit for de-
pendents and Dormal tax rates -------------- ----------- 270-273

Supplemental income and profits tax rates and tax credits - - - - 276-279
Surtax rates -------------------------------------------- 274-27 5

Revised figures- Historical summary --------------------------- 59,63,74-75
Royalties . (See Rents and royalties . )
Rubber products (Manufacturing) :

Number of returns, total receipts, net profit and net loss f rom business ;
returns with net income of $5,000 and over --------------------- 13 9

S
Salaries, wages, commissioDs, etc . :

Amount------------------------------------------------------
Frenuencil diAribution ; net income of $5,000 and over ; by net income

2 5

classes
.
and by size of salaries, wages, commissions, etc ------------ 34-35

Net income classes---------------------------------------- 28, 123, 131
Percentage distribution by net income classes --------------------- 32
Returns with no net income ------------------------- 25, 28, 116, 123, 131
States-------------------------------------------------------- 116
Years, 1916-1938 ---------------------------------------------- 66-70
Years, 1916-1938, net income of $5,000 and over ------------------ 71-75

INDEX 327
Page

Sampled returns ---------------------------------------------------- 14-15
Securities, wholly and partially tax-exempt ------------------- 5,5-56,197-20 3
Security and commodity exchange brokers and dealers (Finance) :

Number of returns, total receipts, net profit and net loss from business ;
returns with net income of $5,000 and over---------------------

Service :
Number of returns, total receipts, net profit and net loss from business ;

returns with net iDcome of $5,000 and over ---------------------
Sex and family relationship :

14 0

14 0

Credit for dependents ---------------------------------------- 111-115
Net income classes------------------------------------------- 11 1_1 1 .5
Number of returns and net income -------------------------- 20, 108-115
Personal exemption ------------------------------------------ 111-1 .15
States------------------------------------------------------ 108_110

Simple and cumulative distribution : number of returns, net income an d
tax--------------------- 7 ------------------------------ 18-19,102-107

Sources of income and deductions :
Amount------------------------------------------------------ .25
Explanatory text ---------------------------------------- 13, 24, 26-28
Frequency distribution ; net, income of $5,000 and over ; by net, incom e

classes and by size of each source of income and 10 .9s ------------- 34-47
Net income classes----------------------------- 28-31,123-138,180-186
Percentage distribution by net income classes --------------------- 32-33
Returns with no net income ---------- 25,28-33,116-138,180-186,190-193
States------------------------------------------------------ 1,16-122
Years,

1916-1938 ---------------------------------------------- 66-70Years, 1916-1938, net, income of $5,000 and over------------------ 71-75
State and municipal bonds, estate tax returns. (See Stocks and bonds. )
Stocks and bonds :

Estate tax returns :
Gross estate classes -------------------------------------- 237-247
Net. estate classes ---------------------------------------- 224-236
Taxable and nontaxable---------------------------------- 220-22 3

Gift tax returns by net gift classes ------------------------------- 260
Individual income tax returns :

Profit and loss from sale of real estate, stocks, bonds, etc ., by years
(see also Capital gains and losses) --------------------------- 66-73

Stone, clay, and glass products (Manufacturing) :
Number of returns, total receipts, net profit and 'let loss from business-

returns with net income of $5,000 and over-------------------- 139
Surtax . (See Fiduciary income tax returns ; Individual incoine tax returns ;

Revenue Acts . )
Surtax net income------------------------------------------------- 4
Synopsis of Revenue Acts 1913-1938, affecting comparability of data in

Statistics Of Income-------------------------------------------- 267-28 2

T

Tax collections compared with tax liability . (See Collections of taxes .)
Tax credits :

Capital net loss, years 1924-1933 --------------------------------
Earned income, years 1924-1931 ---------------------------------

Taxable interest . (See Interest, taxable . )
Taxes . (See Estate tax ; Fiduciary income tax ; Gift tax ; IndiN,idual income

tax, etc . )
Taxes paid :

59
5 9

Amount------------------------------------------------------ 25
Defined------------------------------------------------------ 27-28
Net, income classes -------------------------------- 31, 129, 1,37, 184-185
Percentage distribution by net income classes --------------------- 33
Returns with no net income --------- 25, 31, 120, 129, 137, 184-185, 192-193
States -------------------------------------------------------- 120
Years, 1928-1938 ---------------------------------------------- 68-70
Years, 1927-1938, net income $5,000 and over --------------------- 72-75

Taxes paid at source . (See Collections of taxes . )
Tax-exempt income . (See Wholly and partially tax-exempt, obligations .)
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Wages, salaries, commissions, etc . (See Salaries, wages, etc . )
War-profits and excess-profits tax (footnote 9) ------------------------- 59
Wholesale trade (Trade) :

Number of returns, total receipts, net profit and net loss from business ;
returns with net income of $5,000 and over--------------------- 139

Wholly and partially tax-exempt obligations ; net income of $5,000 and
over--------------------------------------------------- 55-56, 195-203

Amount owned and interest received :
Fiduciary income tax returns ------------------------------ 199-203
Individual income tax returns ----------------------------- 197-198

Wives and husbands. (See Joint returns of husbands and wives .)
Wives filing separate returns :

Credit for dependents ---------------------------------------- 112, 114
Net income classes------------------------------------------- 112, 114
Number of returns and net income ------------------ 20,109-110, 112,114
Personal exemption ------------------------------------------ 112, 114
States------------------------------------------------------ 109-110

Women :
Credit for dependents ---------------------------------------- 112, 114
Net income classes------------------------------------------- 112, 114
Number of returns and net income ------------------ 20,109-110, 112,114
Personal exemption ------------------------------------------ 112, 114
States------------------------------------------------------ 109-11 0

328 INDEX

Tax-exempt investments : Page
Estate tax returns------------------------------------------- 22G-247
Fiduciary income tax returns ---------------------------------- 119-203
Individual income tax returns --------------------------------- 197-198

Tax forms for 1938 . (See Forms . )
Textile-mill products (Manufacturing) :

Number of returns, total receipts, net profit and net loss from business ;
returns with net income of $5,000 and over--------------------- 139

Tobacco manufactures (Manufacturing) :
Number of returns, total receipts, net profit and net loss from business ;

returns with net income of $5,000 and over--------------------- 139
Trade (Wholesale and retail) :

Number of returns, total receipts, net profit and net loss from business ;
returns with net income of $5,000 and over--------------------- 139

Transfers made in contemplation of death, estate tax returns. (See In-
tangible personal property .)

Transfers under powers of appointment, estate tax returns. (See Intangi-
ble personal property . )

Transportation (Public utilities) :
Number of returns, total receipts, net profit and net loss from bushiess ;

returns with net income of $5,000 and over--------------------- 139
Transportation equipment, except automobiles (Manufacturing) :

Number of returns, total receipts, net profit and net loss from business ;
returns with net income of $5,000 and over--------------------- 139

Treasury notes, Treasury bills, and certificates of indebtedness ; net incom e
of $5,000 and over :

Amount owned and interest received, by size classes ------------- 197-203
Trusts, by kind of property . (See Gift tax returns . )

U

United States Government bonds, wholly and partially tax-exempt ; net
income of $5,000 and over -------------------------------------- 195-203
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