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STATISTICS OF INCOME FOR 1938

PART 2

CORPORATION INCOME AND EXCESS-PROFITS TAX RETURNS AND
PERSONAL HOLDING COMPANY RETURNS

TREAsuRy DEPARTMENT,

OFFICE OF COMMISSIONER OF INTERNAL REVENUE Y
Washington, D . C., November 28,1941 .

SIR : In accordance with the provisions of the Revenue Act of 1916
and subsequent acts requiring the publication annually'of statistics
with respect to the operation of the income, war-profits, and excess7-
profits tax laws, I have the honor to transmit herewith a report
entitled "Statistics of Income for 1938, Part 2," prepared from cor-
poration income and excess-profits tax returns and. personal- holding,
company returns for 1938 filed during 1939, with a historical presen-
tation o'f the income and of the tax liability reported by corporations
from 1909 to date. On pages 27 5-283 there is presented a synopsis of
Federal tax laws for the income years 1909 through 1938 relatinto, to
corporation. income and profits tax rates and credits which affect the
historical comparability of data in Statistics of Income ,

Respectfully,
Guy T . HELVERING,

Commissioner of Internal Revenue .

Hon . .HENRY','\40RGENTHAU, Jr-
Secretary of the Treasury .

CORPORATION INCOME AND EXCE~S-PROFITS TAX RETURNS

RETURNS TABULATE D

In each volume of Statistics of . Income the data tabulated are from
returns for the calendar year indicated therein, for a fiscal year ending
in the period July of the calendar year through June of the succeeding
year, and for a part year with the greater number of months of the
accounting period falling in the calendar year .

The returns covered by this re]port are, in general, filed under the
provisions of the Revenue Act of 1938, and include returns for the
calendar year 1938, a fiscal year einding in the period January through
June, 1939, a part year beginnirig and ending in 1938, and a part
year beginning in 1938, and endi--ng in 1939, the greater part of the
accounting period falling in 1938 . However, there are included a
number of returns filed under the provisions of the Revenue Act of
1936 as amended by the Revenue Act of 1937, consisting of returns

I
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for a fiscal year beginning in 1937 and end] ng in the period July through
November, 1938, and for a part year beginning in 1937 and ending i n~n rn tD
1938, the greater part of the accounting period falling in 1938 .

Data are tabulated from Forms 1120 and 1120A- filed by domestic
-corporations and resident foreign corporations not exempt from tax
under section 101, Revenue Act of 1938 ; also from Form 1120L filed
by domestic life insurance companies and by foreign life insurance
,companies carrying on -insurance business within the United States
~or holding reserve funds upon business transacted within . the United
'States . There is excluded from

-
this report information for nonresi-

-dent fore l*crn corporations (those not engaged in trade or business
w ithi the United States and not having an office or place of businessi in I I Z!,
therein) . Such corporations report on Form 1120NB the tax on
income received from sources within the United States unless the tax
has been withheld at the source .

The data are tabulated from the returns as filed by the taxpayer,
and prior to revisions that may be made as a result of audit by the
Bureau of Internal Revenue . Amended returns and tentative returns
arenot included in the tabulations .

The general tables for corporations include aggregates for all
.returns covered by this report, as well as separate tabulations for
-returns 'With net income and with no net income .- Separate tabula-
tions forfiscal year returns and for part year returns, on pages 44-46,
make it possible to segregate certain data for the calendar year
accounting period .

TAXES IMPOSED BY THE 'REVENUE ACTS UNDER WHICH RETURNS ARE FILED

Income tax, Revenue Act of 1938.--Tbe returns filed under the Rev-
enue Act of 1938-those with taxable, year beginning in 1938 (see
last paragraph, page I)--are subject to the income tax imposed
by section 13 or 14 of the act . The income tax imposed by section
13 of the Revenue Act of 1938 applies, in general, to corpgrations
with net income of more than $25,000, and supplants the normal tax
and surtax on undistributed profits imposed on corporations by the
provisions of the Re-venue Act of 1936 . Although the term "Surtax
on undistributed profits" does not appear in the 1938 act, the prin-
c,iple thereof is retained, since the computation of tax in accordance
with section 13 may result in a maximum rate of 19 percent if there is
110 "Dividends paid credit" or in a minimum rate of 16~12 percent if
"Dividends paid credit" is equal to or in excess of "Adjusted net
income ." Corporations with net income of not more than $25,000
and certain other special classes of corporatioris are taxed under
section 14 of the Revenue Act of 1938. The provisions of section
13 and 14, applicable to corporations other than those exempt from
tax under section 101, are as follows (for definitions of terms, see
pages' 3-4) . :

(1) Corporations with net income substantially more than $25,000
(general rule, section 13) : The tax is 19 percent of "'Adjusted net
income" minus (a) 16~12 percent of "Dividends received credit" and
(b) 2Y2 percent of "Dividends paid credit ." ' The 2Y2 percent of divi-
dends paid credit cannot exceed 2% percent of the adjusted net income .

(2) :.Corporations with net income slightly more - than $25,000
(section 13) : In order to avoid. an excessive increase in the tax for
these corporations, as compared with that for corporations with net



STATISTICS OF INCOM E

income of $25,000 or less which are taxable as in (3) below, the tax
is either that resulting from the rates used for corporations with net
income substantially more than $25,000 or that resulting from the
computation of an alternative tax, whichever is lower . (See section
13 (d) for method of computing alternative tax . )

(3) Corporations with net income of not more than $25,000 (section
14) : The tax is the sum of (a) 12% percent of "Special class net in-
-come, not over $5,000 ; (b) 14 percent of such net income over $5,000
and not over $20,000 ; and (c) 16 percent of such net income over
,$20,0010 .

(4) Special classes of corporations subject to flat rate of tax (regard-
less of amount of net income) (section 14 and Supplement Q, Revenue
Act of 1938) :

Rate of tax
-Class of corporation- (~ercent)

Banks and trust companies, a substantial part of the business of which
is receiving deposits and making loans and discounts - - - - _~ --------- 16Y2

Corporations organized under the China Trade Act of 1922 ---------- 16
Corporations with income from sources within possessions of th e

United States which are entitled to the benefits of section 251 of the

Revenue Act of 1938 ----------------------------------------- 16 Y2

Insurance companies------------------------------------------- 16~~
Mutual investment companies 1 --------------------------------- 16'/2

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Resident foreign corporations 2 1,9

I The rate of tax is applicable to the difference between "Adjusted net income" and "Basic surtax credit ."

~See Supplement Q, Revenue Act of 1938 .)
2 Data are not included in this report for nonresident foreign corporations (corporations not engaged in

trade or business within the United States and not having an office or place of business therein) . Such cor-

porations report on Form 112ONB the tax on income received from sources within the United States unless
the tax has been withheld at the source .

Excess-profits tax, Revenue Act of 1938 .-The excess-profits tax shown.
in this report is that imposed by section 602 of the Revenue Act of
1938,' which is applicable to returns with income-tax taxable years
,ending after June 30, 1938 . This excess-profits tax is the same as that
imposed by the Revenue Act of 1935, as amended by the Revenue
Act of 1936, which was applicable to returns for 1937, data for which
were tabulated in Statistics of Income for 1937, Part 2 . Effective
February 10, 1939, the name of this excess-profits tax in the Internal
Revenue Code is changed to "Declared Value Excess-Profits Tax .','
(See section 506 of the Second Revenue Act of 1940 . )

_fncome tax, Revenue Act o 1936 as amended by Revenue Act of 1937 .-
There are also included in this report returns filed under the Revenue
Act of 1936 as amended by the Revenue Act

I
of 1937-those

with taxable year beginning in 1937 (see last paragraph, page 1) .
These returns are subject, in general, to a normal tax graduated from
8 percent on "Normal tax net income" not in excess of $2,000 to 15
percent on the amount in excess of $40,000, and to a surtax on undis-
tributed profits graduated from 7 to 27 percent. (For definition of
."Normal tax net income" and "Undistributed profits," see Revenu e
Act of 1936 .)

DEFINITION OF TERM S

(Wet income" for income tax computation (item 30, Forms 1120
and 1120A) means the net income as defined in section 21 of the,
Revenue Act of 1938. (Dividends received are included in this net
income and the Federal excess-profits tax is allowed as a deduction,
.see sections 22 and 23, Revenue Act of 1938 .)
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"Adjusted net income" means the net income for income tax com-
putation minus interest on Governrnent obligations sub ect to the
excess-profits tax .

"Dividends received credit" means 85 percent of the dividends
received from domestic corporations taxable under Title I, Revenue
Act of 1938 (except dividends received from corporations organized
under the China Trade Act of 1922, and from corporations with income
from sources within possessions of the United States. which are
entitled to the benefits of section 25 1 of the Revenue Act of 1938) .
This "Dividends received credit" cannot exceed 85 percent of the
adjusted net income .

"Dividends paid credit" means the sum of (a) the basic surtax
credit ; (b) the dividend carry-over from the first and second preceding
taxable year ; (c) the deficit in the accumulated earnings and profits,
as of the close of the preceding taxable year ; and (d) the amount used
or irrevocably set aside to pay or to retire 'indebtedness of any kind .
(For computation of these items, see section 27, Revenue Act of 1938 . )

"Special class net income" means adjusted net income minus the
dividends received credit .

"Capital assets" under section 117 (b) of the Revenue Act of 1936
means all property, whother or not connected with trade or business,
regardless of period held, except stock in trade and other property
which would be included Mi inventory, and property held primarily
for sale. Under section 117(a)(1) of the Revenue Act of 1938, this
definition was changed to exclude property used in trade or business
of a character which is subject to the allowance for depreciation pro-
vided in section 23G) . This change enables -a' corporation which
sustains a loss on the sale of a depreciable asset to deduct the loss
without limitation .

The term "Railroad" as used in section 141(d)(3) of the Revenue
Act of 1936 includes a street, suburban, or *interurban electrical rail-
way . Under section 141 (d) (3) of the . Revenue Act of 1938, the defini-
tion was expanded to include a street or suburban trackless trolley
system of transportation, or a street or suburban bus system of
transportation operated as part of a street or suburban electric rail-
way or trackless trolley system .

NUMBER OF RETURNS, NET INCOME OR DEFICIT, AND TAX

The number of corporation income and excess-profits tax returns
for 1938 filed during the calendar year 1939 is 520,501, of which 169,884
show net income for excess-profits tax computation of $6,525,979,257,
while 301,148 show a deficit of $2,853,097,727, and 49,469 miactive
corporations show no income data . The income tax is $853,577,931,
the excess-profits tax $5,987,636, and the total tax $859,565,567 .
The income tax of $853,577,931 includes $41,569,498 normal tax and
$7,778,561 surtax on undistributed profits reported on retur

'
ns for a

fiscal year ending in the period July through November 1038, and
on returns for a part year beginning in 1937 and ending in 1938,
the greater.part of the accounting period fallingin 1938 .

Of the 169,884 returns with net income for excess-profits tax com-
putation, 18,495 show both income tax and excess-profits tax lia-
bilities, 147,862 show only income tax liability, 64 show only
excess-profits tax liability, and 3,463 show no tax liability . Of the
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$853,577,931 income tax reported on 166,357 returns with income tax
liability, $804,229,872 is the income tax reported on 154,455 returns
filed under the Revenue Act of 1938 and $49,348,059 is the sum of the
normal tax and surtax on undistributed profits reported on' 11,902
returns filed under the Revenue Act of 1936 as amended by the
Revenue Act of 1937 (see last paragraph, page 1) . Of the
*$804,229,872 income tax reported on returns filed under the Revenue
Act of 1938, $701.',131,192 is for returns with net income over $25,000
with tax liability under the general rule, $8,638,709 is the alternative
tax liability for returns with iiet income slightly over $25,000,
$57,946,305 is for returns with net income not over $25,000, and
$36,513,666 is the flat rate income tax imposed upon the special
classes of corporations listed on page 3 .

TAX LIABILITY AND COLLECTIONS

The amount of tax liability as reported on the returns is not pre-
cisely, comparable with the amount of corporate income tax collec~
tions during the calendar year in which the returns are filed . Several
factors are responsible for the difference 'in the taxes collected and the
tax liability reported on the returns, among which are the following :

1 . The amount of tax originally reported may have been subse-
quently revised as the result of audit of returns . The revisions may
result in additional assessments, thereby increasing the tax liability,
or in certificates of overassessment, representing abatements and credits
which reduce the tax liability originally reported .

2 . Income and profits taxes paid to foreign countries or,possessions
of the United States may be included in deductions from gross income
-or applied with certain limitations as a credit against the income tax
payable to the United States. The amount of such taxes taken as a.
credit by corporations against t4e income tax liability to the United
States has not been deducted frorn the amount of income tax liability
shown in the tabulations in this report . The aggregate amounts of this
credit, which are available only for the years 1925-35, inclusive, appear
on page 8 of Statistics of Income f -or 193 5, Part 2 .

3. Income taxes paid at source on tax-free covenant bonds, because
of being assessed against the debtor corporation, are included in the
corporation income tax collections, notwithstanding the fact that it is
paid on behalf of individual holclers of bonds .

4. For fiscal year returns on -Nvhlch the tax is paid in four equal
installments, the total tax liability may not be collected during the
calendar year in which the returins are filed . Fiscal year returns are
required to be filed on or before the 15th day of the third month after
the end of the fiscal year, and payment, as in the case of calendar year
returns, is required at the time tl-xe return is filed, or in four quarterly
installments. The first of the quarterly installment's is due when the
return is filed. Thus, during the calendar year 1939, collections were
made of part or all of the taxes ireported on returns for a fiscal year
ended 'in period January 31, 193 8, through September 30, 1939 (the
last quarterly- installment paymE--nt being due on or before January
15, 1939, and the filing of returns and the full payment or first install-
ment payment being due on or ]before December 15, 1939) ; whereas
there are excluded from the statistics in this report, as previously
indicated, the returns for a fiscal year ended prior to July 1938 and
subsequent to June 1939 .
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5. Delays in payment due to financial embarrassment, liquidation
of business, or any other cause, result in the classification of such taxes
as "back taxes," the collection of which is made after the close of the
year in which such taxes are due. For similar reasons, certain amounts
are uncollectible .

6 . Collections in the current year include such interest and penalty
items as are received in connection with delinquent payments of taxes .

7 . Tabulations in this report exclude data reported on nonresiden t
foreign corporation income tax returns, Form 1120NB, whereas
collections in the current year *include taxes on these returns . Form
1120NB is required unless a tax of 10 percent has been withheld at
the source on dividends and a tax of 15 percent has been withheld at
the source on all other items of taxable income (interest, rents, royalties,
etc.) received during the year from sources within the United States .

COMPARABILITY WITH PREVIOUS REPORT S

In various sections of this report attention is. directed to changes in
methods of tabulation and in provisions of the revenue acts underwhich
returns for given years are filed, which changes interfere with precise
comparability of the data over a period of years . The major provisions
of the Federal tax laws for the income years 1909 through 1938 are
presented on pages 275-283 .

Industrial classification .-Corp orations are classified industrially
on the one business activity which accounts for the largest percentage
of "Total receipts ." Therefore, the industrial groups contain cor-
porations not engaged exclusively in the industries in which they are
classified. "Total receipts" means the sum of the following items :'
gross sales (where inventories are an . income-determining factor) ;
gross receipts (where inventories are not an income-determining factor) ;
interest on loans, notes, mortgages, bonds, bank deposits, etc . ; taxable
interest on obligations of the United States ; rents ; royalties ; capital
gain ; gain from sale or exchange of property other than capital assets ;
dividends ; and other income required to be included *in gross income .

The initial application of the Standard Industrial Classification,
issued by the Division of Statistical Standards, Bureau of the Budget,
Executive' Office of the President, is reflected in the classification of
the returns for 1938 . Although the number of classifications therein
was greatly condensed for the purposes of the statistics in this volume,
the number of major and minor 'industrial groups for 1938 has been
increased over that for 1937, and certain changes have been made
in the contents of the groups . Since the Standard -Industrial Classi-
fication, as at present designed, is on an establishment basis, certain
modifications were necessary to make it applicable to corporation
income tax returns which-are filed on an ownership basis .

Many of the industrial groups for 1938 are not strictly comparable
with those for 1937 because certain industrial groups and certain
industrial activities within industrial groups are shifted from one
classification for 1937 to another for 1938 . A comparison of the 1938
and 1937 major industrial groups is given in the chart on pages 2,41-248 .
A comparison of the 1938 and 1937 minor industrial groups is -.

venCri
in the chart on pages 249-273 .

In this report the two text tables on pages 10-14 and 30-33 and
basic tables 3, 4, and 6, pages 76-146 and 156-222, contain data,
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classified by the major industrial groups for 1938, and basic table
2, pages 66-75, contains data classified by the major and minor
industrial groups for 1938 .

Basic table 7, pages 223-229, containing certain data for 1929 through
1938, is the only table in this report showing 1938 data by industrial
groups similar to the major industrial groups in former Statistics of
Income . In combining the 1938 data for presentation in basic table 7,
certain adjustments were made by transferring data for specific minor
industrial groups to the cla

'
ssification in which they were tabulated for

prior years (see explanation of adjustments on pages 252-254) . Also,a
smaller number of adjustments were made in i937 data by transferring
data for certain minor industrial groups from the classification in
which they were tabulated for 1937 to the classification in which they
would have been tabulated had the industrial classification for 1939
been used . All adjusted figures for 1938 . and 1937 are designated
"ad" in basic table ~ .

In using the 1938 .:and 1937 data shown in the two lines at the foot
of each industrial group in basic- table 7, it must be remembered that,
although this is the best comparison that can be presented for the .
two years, the data are not entirely comparable because certain
industrial activities within minor industrial groups were tabulated in
different industrial groups for 1938 than they were for 1937 . The
industrial activities classified w-lithin minor industrial groups are
indicated by designating numbers *in the last two columns of Part I
.-of the chart on pages 255-265 and are listed in Part II of, the chart
on pages 266-273 .

Furthermore, the . industrial classification for 1934 and subsequent
years, presented in basic table 7, is not strictly comparable with that
for prior years, by reason of the discontinuance, under the Revenue
Act of 1934, of the privilege of filing consolidated returns, except by
railroads. Prior to 1934, zn the iridustry in which each consolidated
return was classified represents t1he predominant or basic activity of
the combined affiliated concerns, whereas, for 1934 and subsequent
years, the industry reported on the returns filed for each concern,
which was formerly in the affiliated group, is classified separately .

Geographic distribution.-The data, although tabulated by States
in which the returns are filed, do riot represent what may be called the
geographic distribution of income . Returns filed in a State may not
be a complete coverage of all corporations whose principal place of
business is located therein, as a corporation may file an income tax .
return either in the collection di-strict in which it has its principal
place of business or in the collectioin district in which it has its principal
office or agency, and conversely, a tabulation for a given State may-
include data from returns of corporations havig their principal place .
of business in another State . There is no way of ascertaining from
income tax returns the amount of income originating in the respective
States or the amount of tax paid con that basis .

The industrial classification anct the geographic distribution axe no' t
strictly comparable from year tc), year by reason of changes in the
financial structure of corporations and in the provisions of the revenue
acts affecting the filing of returns . Certain definite results axe that
separate returns, for each concerin of affiliated groups of companies
which formerly filed on a consolid. ated basis, may or may not be filed
in the same collection districts as lieretofore, depending upon whether
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or not the principal place of business -or principal office of the affiliated
companies is in the same collection district as that of the parent com-
pany. Moreover, such subsidiary or affiliated companies may lose
their identity, and therefore discontirlue filing income tax returns on
their own account, through being merged in the financial structure of
the parent company as branches or departments instead of continuing
as separate entities, or the reverse would result through the transfer
of the ownership of subsidiary concerns or branches, or setting them
up as separate corporations .

DEFINITIONS OF GROSS INCOME, DEDUCTIONS, NET INCOME OR DEFICIT, AND TAX

In this report "Gross income" equals "Total income" (item 14 on
page 1, Forms 1120 and 1120A) plus the sum of "Cost of goods sold,"
"Cost of operations" (items 2 and 5, respectively, on page 1, Forms
1120 and 1120A), and the negative items reported as sources of in-
come. "Total income," reported as item 14 on page 1, Forms 1120. . zn
and 1120A, is not shown in this report . "Gross income" is smaller
than "Compiled receipts," as the two terms are used in this report,
only by the amount of wholly tax-exempt interest received on certain
Government obligations (for descriptive statement of "Compiled
receipts," see page 24) . Facsimiles of Forms 1120 and 1120A, to
which references are made in this and succeeding paragraphs, appear
on pages 288-297 and 298-305, respectivelv .

The amounts of "Deductions" and "Compiled deductions" shown
in this report equal "Total deductions" (item 27 on page 1, Forms
1120 and 1120A) plus the sum of "Cost of goods sold," "Cost of oper-
ations" (items 2 and 5, respectively, on page 1, Forms 1120 and 1120A),
and the.n6gative items reported .as sources of income . (For items
included in "Compiled deductions," see page 24 .) "Total deduc-
tions," reported as item 27 on page 1, Forms 1120 and 1120A, is not
shown in this report .

"Net income" or "Deficit" shown in this report is the amount
reported for excess-profits tax computation (item 28 on page 1, Forms
1120 and 1120A) and is equal to the difference between "Total Income"
and "Total deductions" (items 14 and 27, respectively, on page 1,
Forms 1120 and 1120A) . The classification of the returns into those
with net income and with no net income is based on the amount
reported for excess-profits tax computation . "Net income" and
"Deficit" diff &r from "Compiled net profit" and "Compiled net loss,"
as the terms are used in this report, only by the amount of the wholly
tax-exempt interest received on certain Government obligations (see
page 24) ~ Beginning with 1936, net income includes dividends
received on stock of domestic corporations (Subject to taxation under
Title I of the effective revenue act) and interest received on certain
Government obligations which is subj ect to excess-profits tax, and
excludes contributions or gifts (limited to 5 percent of net income
before deduction of contributions or gifts) .
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The amount tabulated as "Income tax" consists of (1) the income
tax reported on the returns filed under the Revenue Act of 1938 (see
last paragraph, page 1) and (2) the normal tax and surtax on
undistributed profits reported on returns filed under the Revenue Act
of 1936 as amended by the Revenue Act of 1937 (see last paragraph,
page 1) . The income tax liability represents an amount prior to the
allowance of credit claimed for income tax paid to a foreign country
or United States possession .

The "Excess-profits tax" is the amount reported as a tax liability
(item 8, schedule A, page 2, Form 1120, and item 40, page 1, Form
1120A) . This amount is allowed as a deduction in the computation
of net income for income tax purposes and is reported as item 29,
page 1, Forms 1120 and 1120A, unless the 'return is rendered on a
cash basis . If the cash basis of accounting is used, the deduction is
the amount of excoss-profits tax actually paid within the taxable year
covered by the rettirn .

MAJOR INDTJSTRIXL GROUP S

In the table on pages 10-14 returns of corporations are classified .
by major industrial groups and by returns with net income, returns .
with no net income, and returns of inactive corporations .- Totals for
the following items are shown for each classification to which the items,
are applicable : number of returns, gross income, deductions, net income-
or deficit, income tax, and excess-profits tax . Basic table 1, pages.
64-65, shows similar data for ttie returns distributed by States and
Territories .

As a result of the application of the Standard Industrial Classifica-
tion, the number of major industrial groups for 1938 has been increased
over that for 1937, and certain changes have been made in,the con-
tents of the groups (see text, page 6 and] the comparison of the
1938 and 1937 maj.or industrial groups in the chart on pages 241-448) .

In analyzing the data compiled from returns classified under the~
major industrial group "Insurarice carriers, agents, etc .," allowance
should be made for the two special deductions from gross income per--
mitted life insurance companies under section 203 (a), Revenue Act,
of 1938, relating to reserve funds required by law and reserve for
dividends. On 1938 returns with net income these deductions are
$17,165,010, and on returns witbL no net income, $855,127,536 . In
basic tables 3 and 4, pages 76-117 and 118-146, respectively, the
special deductions for life insuran-ce companies are included in "Other
deductions . "

In basic table 3 there are shc3wn dividends received on stock of
domestic corporations (line 8 on table), interest received on certain
Government obligations subject to the excess-profits tax (line 11),
and contributions or gifts (line 21 ), by major industrial groups and by
returns with net income and witt no net income . The information
shown in basic table 3 permits cc~mparisons of the above items tabu-
lated from the 1938 returns with similar items from returns prior to
1936, and indicates the effect of t1ae inclusion in net income for excess-
profits tax computation of dividends received on stock of domestic
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corporations and interest received on- certain Government obligations .
These data should be used in connection with the following table .

Corporations, 1938., by major industrial groups and by returns with net income
and with no net income : Number of retur-ns, gross income, deductions, net income
or deficit, income tax, and excess-profits tax.; also number of returns of inaictiv e
corporations

[Money figures in thousands of dollars ]

Major industrial groups 2

All industrial groups ----------------------------

Mining and quarrying ---------------------------

Metal mining -------------------------------
Anthracite mining ---------------------------
Bituminous coal, lignite, peat, etc------------
Petroleum -----------------------------------
Nonmetallic mining and quarrying ----- * ----
Mining and quarrying not allocable ---------

.Manufacturing ----------------------------------
Food and kindred products ------------------
Beverages -----------------------------------
Tobacco manufactures-----------------------
Textile-mill products ------------------------
Apparel and products made from fabrics -----
Leather and products ------------------------
Rubber products ----------------------------
Lumber and timber basic products ----------
Furniture and finished lumber products -----
Paper arid allied products -------------------
Printing and publishing industries ----------
,Chemicals and allied products ---------------
]Petroleum and coal products ----------------
Stone, clay, and glass products --------------
Iron, steel, and products ---------------------
Nonferrous metals and their products --------
Electrical machinery and equipment --------
Machinery, except transportation equip-
ment and electrical ------------------------

Automobiles and equipment, except elec-
trical --------------------------------------

Transportation equipment, except auto-
mobiles ------------------------------------

OtheT manufacturing ------------------------
Manufacturing not allocable -----------------

Public utilities ----------------------------------

Transportation ------------------------------
Communication -----------------------------
Other public utilities ------------------------

Trade --------------------------------------------
Wholesale -----------------------------------

Retail ---------------------------------------
Department, general merchandise, dry

goods ----------------------------------
Limited-price variety stores -------------
Mail-order houses -----------------------
Food stores ---------- -------------------
Package liquor stores--------------------
Drug stores ------------------------------
Apparel ---------------------------------
Furniture and house furnishings ---------
Eating and drinking places --------------
Dealers in automobiles, accessories, tires ,

batteries -------------------------------
Filling stations --------------------------
Hardware --------------------------------
Lumber and coal yards ------------------
Other retail trade ------------------------
Retail trade not allocable ----------------

Trade not allocable --------------------------

Total
number

of re-
turris

520. 50 1

14, 599

2,585
14 2

2, 125
5,992
1, 918
1, 837

91, 83 8
10,850
3? 23 7

326
5, 187
8, 697
2,27 4

557
3, 095
47 711
2, 256

11,950
7,150

765
3,742
6,816
2,673
1,790

6,315

1,03 6

848
5,357
2,20 6

23,96 1
15,513
3,906
4,54 2

143,23 4
38,15 3

88,98 5

6,416
1 363

280
5,393
1,664
5,85 5

11,437
5,818
7,93 6

10,880
2,331
3,348
8.356

15,739
3,169

Numbe r

169,894

3,391

283
37

363
1,975

682
5 1

34,03 4
4,352
1,506

110
1,841
2,864

860
283

1,029
1,650
1,107
4,234
2,799

315
1,393
2,579

908
71 5

2,371

364

252
1,956

546

9,266
5 402
1 :534
2,330

50,614

15,704

28,48 2

2,735
154
8 2

1,434
547

1,669
3,300
1,915
1,454

2,958
815

1,230
3,676
5,292
1,221

Returns with net income 3

Percent
of group

total
Gross in-

Come 4
Deduc-
tionS 4

32 .64

23 .2 3

10 .95
26.06
17.08
32.96
35.56
2.77

37.06
40.11
46 .52
33 .74
35 .49
32.93
37 .82
50.81
33 .25
35 .02
49 .07
35 .43
39 .15
41 .18
37 .23
37 .84
33 .97
39 .9 5

37 .5 4

35 .1 4

29 .72
36 .51
24 .7 5

38 .6 7
34 .82
39 . Z7
51 .3 0

35 .3 4

41 .1 6

32.01

42.63
42.42
29 .29
26 .59
32.87
28 .50
28 .85
32.91
18 .3 2

27 .19
34 .96
36 .74
43 .99
33 .62
38 .53

90,068,303

1,576,82 1

490,569
65,947

253,467
604,450
158,875

3,51 3

34,117, &3 8

6,304,802
1,325,192
1,251,903
1,791,565
1,262,13 1

755,011
782,159
385,220
647,41 1

1,115,593
1,542,128
3,230,179
2,459,321

937,385
2,027,612

917,93 3
1,319,249

2,475,297

2,012,864

376,339
764,430
434,11 4

7,8KO41 .
3,380,514
1,499,821
2i 985, 70 6

27,051,63 1
12,531,07 2

11,988,825

3,493,993
894,160
103,38 0

2,433,473
37,197

387,444
961,723
487 .294
314,824

993,797
172,658
109,679
591,960
795,626
211,618

8 73, 542, 324

1,377,200

394,857
64,594

242,356
530,722
141,662

3,00 8

31,696,45 2
6,000,636
1,197,434
1,127,593
1,711,983
1,231,865

729,165
755,834
365,269
614736 1

1,046,735
1,4177014
2,891,068
2,312,916

848,471
1,890,474

850,025
1,222,483

2,240,671

1,806,735

337,155
690,085
408,483

6 .665.70
3,038,937
1,131,309
2i495,552

26,310,148

32,268,023

11,607,289

3,352,838
832,719
100,346

2,394,187
36,611

376,655
935,196
469,761
303,503

981,565
165,332
106,741
572,816
-772,705
206,31 5

6,428 39.94 2,531,734 2,434 .83516,09 6

For footnotes, see page 14.
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53,64 9

Corporations, 1988, by major industrial groups and by rqturns with net income and
with no net income : Number of returns, gross income, deductions, net income or
deficit, income tax, and excess-profits tax ; also number of returns of inactive cor-
porations '-Continued

(Money figures in thousands of dollars ]

Major industrial groups 2
Total

numbe r
of re-
turns

Returns with net income 3

Service ------------------------------------------

Personal service -----------------------------
Business service -----------------------------
Automobile repair serviaes -------------------
Amusement ---------------------------------
Other service, including schools --------------
Service not allocable -------------------------

Finance, insurance, realestate, and lessors of real
property ---------------------------------------

Banks and trust companies------------------
Mortgage and title companies ---------------
Investment trusts and investment companies-
Holding companies 6 -------------------------
0 tber corporations holding securities 7. . . . . . . .
Security and commodity-exchange broker s

and dealers -------------------------- 7____ -
Commercial credit and finance compallies- - -
Industrial and personal loan companies ------
Other finance companies---------------------
Insurance carriers, agents, etc ----------------
Real estate, including lessors of buildings - - - - -
Lessors of real property, except buildings - - - -
Finance, insurance, real estate, and lessors of

real property not allocable------------------
Construction-------------------------------------
Agriculture, forestry, and fishery -----------------

Agriculture and services ---------------------
Forestry -------------------------------------
Fishery-------------------- -----------------
Agriculture, forestry, and fishery not allocable-

Nature of business not allocable, except trade-

Major industrial groups 2

All industrial groups ---------------------------- --
, Mining and quarrying --------_----------------- --

45,28 9

14,883
7,44#7
5,069

10,353
7,31 7

220

156,88 2
18,593
1,834
1,237
1,218
5,357

2,376
2,981
2,622
2,903
81-103
99,211
4,893

5,554

Number

12,28 6

3,967
2,357
1,029
3,230
1,65.5

48

Percent
of group
. tota l

27 .1 3

26 .66
31 .65
20 .30
31 .20
22 .62
21 .92

51,806 1 33 .02

10,5 56 87
74 1499 27:21
616 1 49.80
797 1 65 .43

2,597 1 48.4 8

755
1,480
1,57 2

531
3,319

25,602
1,873

31 .78
49.65
59.95
18.29
40* 96
25 .81
38.2 8

1,59 1
17,622 5,05 7
9,79 2
8,917

524
336

1 5

17,284

2,632
2,471

80
78
3

4.62

Returns with net income 3-
Continue d

Netinm
Come 3

6,525,979

Income
tax 5

853,57 8
199,621 1 28,44 2

Metal mining ------------------------------- --
Anthracite mining--------------------------- --
Bituminous coal, lignite, peat, etc ----------- --
Petroleum-------- -------------------------- --
Nonmetallic mining and quarrying ---------- --
Mining and quarrying not allocable--------- --

Manufacturing ---------------------------------- --
Food and kindred products ------------------ --
Beverages ----------------------------------- --
Tobacco manufactures --------------------_- --
Textile-mill products ------------------------ --
Apparel and products made from fabrics----- -_
Leather and products ------------------------ --
Rubber products ----------------------------- --
Lumber and timber basic products ---------- --
Furniture and, finished lumber products - - - - - -_
Paper and allied products ------------------- --
Printing and publishing industries - - - - - - - - - - -_
Chemicals and allied products --------------- --
Petroleum and coal products ---------------- --
Stone, clay, and glass products -------------- --
Iron, steel, and products --------------------- --
Nonferrous metals and their products--------
Electrical machinery-and equipment ---

For footnotes, see page 14 .

95,712
1,352

11,112
73,727
17,21 3

505
2,421,385
304,167
127,758
124,310
79,582
30,265
25,847
26,325
19,951
33,050
68,858
125,114
339,112
146,406
88,915
137,138
67,908
96,766

13,606
19 3

1, 6547
10,211
2,708

77
374,17 1
48,612
21,717
19,590
12,787
4,750
4,087
4,331
3,003
5,109 .
10,917
18,570
51,827
15,003
14,110
22,512
10,520
15,308

28 .6 5

27 .71
15 .27
23 .21
20 .00

202
72
66
49
26
61
49
129
212
29

117
175
40
126

28 .70 1 1,255,40 9
26 .88

Excess-
profit s
tax

5,988

Gross in-
Come 4

2,059,53 0

509,312
492,104

75,891
797,709
182,593

1,921

5,661,327
1,223,989

19,301
120,625
822,364
367,237

76,136
206,227
110,400
47,910

1,694,569
754,816
164,104

264
52

1
14

131
61
6

2,360
344
il l

(1)

363,726
343,919

8,160
11,568

80
115,981

Deduc-
tions 4

1,899,267

482,694
455,617
73,425

716,975
168,880

1,675

83,957,196
1,010,972

16,245
49,090

240,117
103,470

63,891
138,358
79,647
32,65 7

81,467,629
630,078
84,71 6

40,327
1, 192, 727
332,758
314,741
7,312
10,643

62
110,778

Returns with no
net income 3

Number

301,14 8

7,55 1
1,104

9 8
1,524
3,336
1,059

430 ,
54,033
5,987
1,509
199

3,207
5,723
1,364
257

1,908
2,940
1,089
7,314
4,002

398
2,208
3,990
1,687

991

Percent
of group
tota l

57.86
51 .7 2
42.71
69.01
71 .72
55.67
55.21
23.4 1
58 .83
55 .18
46 .62
61 .04
61 .83
65 .80
59.98
46.14
61 .65
62.41
48.27
61 .21
55.97
52 .02
59 .00
58 .54
63 .11
55 .36
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Corporations, 1938, by major industrial groups and by returns with net income and
with no net income : Number of returns, gross income, deductions, net income or
deficit, income tax, and excess-profits tax ; also number of returns of inactive cor-
porations '-Continued

[Money figures in thousands of dollars)

Returns with net income 3- Returns with no
Continued net income 3

Major industrial groups 2

Net i
-%

Income
Excess-
profits Number

Percent
of group

come tax 5
tax total

Manufacturing- Continued .
Machinery, except transportation equipmen t

and electrical --------------------------------- 234,626 37,499 306 3,706 58.69.

Automobiles and equipment, except electrical- 206,129 31,002 23 610 58 .8 8

Transportation equipment, except automo-

biles ----------------------------------------- 39,184 6,588 33 522 61 .56.

Other manufacturing -------------------------- 74,345 12,189 158 3,215 60 .02 ,

Manufacturing not allocable_____ 7 -------------
25,631 4,139 34 . 1,207 54 .71

Public utilities ------------------------------------ 1,200,243 166,452 392 12,695 52 .98

Transportation --------------------------------- 341,578 07113 3 1 2 1,121 57 .55

Communication ------------------------------- 368,512
:

38
384 1 9

2,095 53 . CA

Other public utilities -------------------------- 490,154

74' 991

61 1,673 36 .83

Trade --------------------------------------------- 741,483 11-3,4 5 9 -1,155 88,578 61 .84

Wholesale------------------------------------- 263,049 37,886 464 21,328 55 .90

Retail ----------------------------------------- 381,536 258 438 58,210 65 .4 1

Department, general merchandise, dr y

goods------------------------------------ 141,155 2.1,285 62 3,532 55.0 5

Limited-price variety stores --------------- 61,441 9,743 1 199 54.8 2

Mail-order houses ------------------------- 3,034 491 3 178 63 .5 7
Food stores-------------------------------- 39,286 6,344 43 3,766 69.83

Package liquor stores ---------------------- 586 74 6 1,070 64. 30~

Drug stores-------------------------------- 10,788 1,619 35 4,044 69.0 7

Apparel----------------------------------- 26,527 4,164 35 7,920 69.2 5
Furniture and house furnishings ----------- 17,533 2,780 21 3,789 65.1 3
Eating and drinking places ---------------- 11,321 1,706 23 6,232 78 .5 3
Dealers in automobiles, accessories, tires ,
batteries --------------------------------- 12,232 1,675 23 7,577 69 .6 4

Filling stations ---------------------------- 7,326 1,165 21 1,444 61 .9 5

Hardware --------------------------------- 2,938 407 11 2,072 61 .89,

Lumber and coal yards -------------------- 19,145 2,679 58 4,520 54 .09
Other retail trade --------------------------- 22,922 3,359 70 9,993 63 .49-
Retail trade not allocable ------------------ 5,302 765 24 1,874 59 .1 4

Trade not allocable --------------------------- 96,899 15,316 253 9,040 56 .1 6

Service --------------------------------------------- 160,263 23,588 273 28,687 63-3 4

Personal service ------------------------------- 26,617 3,867 61 10,280 69 .07
Business service ------------ 36,487 5,688 44 4,390 58 .95

Automobile repair services-- 2,466 333 9 3,852 75 .99

Amusement ----------------------------------- 80,734 11,614 88 5,935 5 . 33
Other service, including schools ---------------- 13,713 2,050 70 4,082 5~ . 79

Service not allocable --------------------------- 246 36 1 148 67 .27

Finance, insurance, real estate, and lessors of real-

property------------ ---------------------------- 1,704,131 132,757 9 98 88,631 56 .50

Banks and trust companies -------------------- 213,017 12,146 216 5,766 31 .0 1

Mortgage and title companies ----------------- 3,056 419 7 1,028 56 .05
Investment trusts and investment companies- - 71,536 2,036 21 512 41 .39
Holding companies 6 --------------------------- 582,247 26,323 193 355 29.1 5
Other corporations holding securities 7 ---------- 2632767 15,058 41 2,278 42.5a
Security and commodity-exchange brokers an d

dealers-------------------------------------- 12,245 1,416 14 1,486 62.54
Commercial credit and finance companies ------ 67,869 10,036 22 12276 42.8&

Industrial and personal loan companies ---------- 30,753 4,689 15 849 32.38

Other finance companies ----------------------- 15,253 2,463 29 1,331 45.8 5

Insurance carriers, agents . etc------------------ 226,940 26,857 57 4,267 52.66

Real estate, including lessors of buildings ------- 124,738 17,260 312 64,311 64 .82

Lessors of real property . except buildings ------- 79,388 12,612 51 2,345- 47.93

Finance, insurance . real estate, and lessors o f

real property not allocable -------------------- 132322 1,441 20 2,827 50.90

Construction --------------------------------------- 62, 68Z 9,774 385 : 14-284 64 .03

Agriculture, forestry, an d fish cry . ------------------- 30,968 4,158 142 6,361 64 .9 6

Agriculture and services ------ ----------------- 29,179 3,899 130 5,756 64 .5 5

Forestry --------------------------------------
. 847

114 1 375 71 .56

Fishery ------------------ ----------- --------- 125 143 1 220 65.48

Agriculture, forestry, and fishery not allocable-
18

2 -------- 10 66.6 7

Vatiir~ nf hiiqinP.qq not allocable. exceDt trade - - - . - 5.202 778 - 19 1-3.328 19. ~5

For footnotes, see page 14 .



STATISTICS OF INCOME
1 13

Corporations", 1988, by major industrial groups and by retarns with net income and
with no net income : Number of returns, gross income, deductions, net income or
deficit, income tax, and excess-profits tax ; also number of returns of inactive cor-
porations '-Continued

[Money figures in thousands of dollars ]

Returns with no net income 3-Con. Returns of inactiv e
corporation s

Major industrial groups 2

Gross in- Deduc-
4 Deficit 3 Number

Percen t
of groupCome 4 tionS

total

All industrial groups ------------------------- 39, 927,538 8 42, 780, 636 2,853,098 49,469 9.5 0

Mining and quarrying ------------------------ 1, 162,560 1,315,000 152,440 3,657 25-05

Metal mining ---------------------------- - 143,415 162,488 19,072 1,198 46.34
Anthracite mining

---------------------- -
140,615 165,473 24,858 7 4.93

Bituminous coal, lignite, peat, etc ------- 463,727 501,506 37,779 238 11 .2 0
Petroleum -------------------------------- 345,918 406,258 60,340 681 11.3 7
Nonmetallic mining and quarrying ------- 64,931 73,268 8,338 177 9.23
Mining and quarrying not allocable ------- 3,955 6,007 2,052 1,356 73 .82

Manufacturing ------------------------------- 17, 010,574 17,842,445 831,871 3, . 771 4 .1 1

Food and kindred products--------------- 3, 545,129 3,621,444 76,315 511 4 .7 1
Beverages -------------------------------- 290,070 3o8,332 18,262 222 6 .8 6
Tobacco manufactures -------------------- 37,815 39,398 1,584 17 5 .2 2
Textile-mill products --------------------- 1 . 424,971 1,526,560 101,589 139 2 .6 8
Apparel and products made from fabrics 842,247 871,754 29,507 110 1 .27
Leather and products --------------------- 371,135 391,192 20,058 50 2 .2 0
Rubber products ------------------------- 75,899 79 .864 3,966 17 3 .0 5
Lumber and timber basic products ------- 368,463 400,825 32,362 158 5 .1 0
Furniture and finished lumber products-- 383,823 407,470 23,648 121 2 .57
Paper and allied products ---------------- 408,743 433,676 24,933 60 2.6 6
Printing and publishing industries -------- - 653,068 695,799 42,731 402 3 .3 6
Chemicals and allied products ------------ 479,159 509,886 30,727 349 4 .88
Petroleum and coal products ---------- : ---- 2 . 638 970 2,727,091 88,121 52 6 .8 0
Stone, clay, and glass products ------------

,
284,139 307,977 23,839 141 3.77

Iron, steel, and products ----------------- 2, 262,649 2,388,357 125,7C8 247 3 . 62
Nonferrous metals and their products ----- - 333,853 350,927 17,074 78 2.92
Electrical machinery and equipment------ 258,370 274,337 15,967 84 4.69
Machinery, except transportation equip -

ment and electrical ------ -------------- 591,897 632,073 40,177 238 3.77
Automobiles and equipment . . except elec -

trical ------------------------------------ 1, 039,150 1,100,050 60,900 62 5.98
Transportation equipment, except auto -

mobiles -------------------------------- 258,746 281,402 22,655 74 8 .72
Other manufacturing -------------------- 274,933 295,516 20,584 186 3.4 7
Manufacturing not allocable -------------- 187,348 198,514 11,166 453 20.54

Public utilities -------------------------------- 4, 275,628 4,806,020 530,392 2,000 8 .3 5

Transportation --------------------------- 3, 615,340 4,079,527 464,187 1,184 7 .63
Communication -------------------------- 154,767 170,055 15 .288 277 7 .0 9
Other public utilities --------------------- 505,521 556,438 50,917 539 11,8 7

Trade ----------------------------------------- 11, 994,555 12,320,376 325,820 4,042 2 .8 2

Wholesale --------------------------------- 5, 249,978 5,367,783 117,805 1,121 2 .9 4

Retail ------------------------------------ 5_276,754 5,445,822 169,068 2,293 2.58

Department, general merchandise ,
dry goods ------- -------------------- 631,784 651,987 20.203 149 2.32

Limited-price variety stores ---------- 7,321 7,641 320 10 2.76
Mail-order houses ---------------------- 17,076 18,084 1,008 20 7.1 4
Food stores --------------------------- 606,644 514,803 8,159 193 3 .58
Package liquor stores ---------------- 41,247 42,356 1,109 47 2.83
Drug stores --------------------------- 192,755 197,713 4,957 142 2.43
Apparel ------------------------------- 630,507 655,622 25,115 217 1 .90
Furniture and house furnishings ------ 262,091 276,766

.
14,675 114 1 .96

Rating and drinking places ------ ---- 355,982 369,090 13,107 250 3.15-
Dealers in automobiles, accessories ,

tires, batteries --------------------- 1, 302,460 1,331,923 29,464 345 3.1 7
Filling stations ----- --------------- -

~
89,126 91,052 1 .927 72 3.09

Hard`ware -- --- --------------------- 78,461 82,064 3,603 46 .1.3 7
Lumber and coal yards --------------- -427,719 443,326 15,606 160 1 .9 2
Other retail trade - --- -------------- 581,468 605,272 23,804 454 2 .8 9
Retai

I
trade not allocable ------------- 152,112 158,124 6,011 74 2 .3 3

Trade not allocable -------- --------------- 1,467,823 1,506,771 38,948 628 3.90

For footnotes, see p . 14 .

326647-41-2
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Corporations, 1938, by major industrial groups and by returns with net income and
with no net income : Number of returns, gross income, deductions, net income or
deficit, income tax, and excess-profits tax ; also number of returns of inactive cor-
porations '-Continued

[Money figures in thousands of dollars]

I

Returias with no net income 3-Cou . Returns of inactive
corporation s

Major industrial groups 1
Gross in- Deduc- Deficit I Number

Percent
of groupcome 4 tionS 4

total

Service - -------------------------------------- 1,498 .059 1,608,487 110,427 4,316 9 .53

Personal service -------------------------- 688, 218 739,S08 51,590 636 4 .27
Business service -------------------------- 188,()69 199,918 11,849 , 010 9 .40
Automobile repnir services ---------------- 131, 112 137,074 962 iss 3 .7 1
Amusement ------------------------------ 342,90,2 371,811 28,828 1,188 11 .47
Other service, including schools ---------- 144, 106 155.979 11,873 1,580 21 .59
Service not allocable ---------------------- 3, 573 3,89S 325 24 10 .9 1

Finance, insurance, real estate, and lessor s
of real property ----------------------------- 2,948 . 207 8 3 .763,993 815,786 16.445 10 .48

Banks and trust companies --------------- 399, 247 492 .597 93,350 2,253 12.12
Mortgage and title. companies ------------ 37, 122 68,864 31,742 307 16 .74
Investment trusts and investment com -
panies ---------------------------------- 14,581 21,646 7,065 109 8 .8 1

Holding cornpanies 6 ---------------------- 31,439 61,349 29,911 66 .9 .4 2
Other ~crporations holding securities 7 . 29,412 62,261 32,849 482 9 .00
Security and commodity exchange

brokers and dealers ----------------------- 70,869 91,157 20,288 135 5.6 8
Commercial credit and finance, companies- 24,213 28,436 4,222 225 7.5 5
Industrial and personal loan companies --- 10,978 13,414 2,436, 201 7.6 7
otber finance companies ------------------ 14,273 29,466 15,193 1,041 35.8 6
Insurance carriers, agents, etc ------------- 1,196,177 8 1,460,689 264,512 517 6.3 8
Real estate; including lessors of buildings- .. 1,043,957 1,311,741 267,784 9,29S 9.3 7
Lessors of real property, except buildings-- 35,448 61,406 25,958 675 13.7 9
Finance, insurance, real estate, and lessor s

of real property not allocable ------------ 40,491 60, q66 20,476 1,136 20 .4 5

Construction --------------------------------- 708,069 745,603 37,534 1,281 27

Agriculture, forestry, and fishery-------------- 239,845 273,976 34,130 799 8 .1 6

Agriculture and services ------------------ 208,128 238 .123 29.996 690 7 .7 4
Forestry ---------------------------------- 10,787 13,777 2,990 rig 13 .1 7
Fishery ------------------------------------ 20,761 21,888 1,127 38 11 .31
Agriculture, forestry, and fishery not
allocable------------------ -------------- 1 187 18 2 13 .33

Nature of business not allocable, except trade 90 .040 104,737 14,696 13 .1 .58 76 .1 3

I For textual discussion, see pp . 1-9 .
2 In general, corporations are classified industrially on the one business activity which accounts for the

greatest, percen tage of "Total receipts ." Therefore, the industrial groups contain corporations not engaged
exclusively in the industries in which they are classified . As a result of the application of the Standard
Industrial Classification, the number of major industrial groups for 1938 has been increased over that for
1937, and certain changes have been made in the contents of the groups . A comparison of the 1938 major
industrial groups in this table with the 1937 major industrial groups is given in the chart OD pp . 241-248 .

.3 "Net income" or "Deficit" is the amount reported for excess-profits. tax computation (item 28, p . 1, Forms
1120 and 1120A) and is equal to the difference between "Total income" and "Total deductions" (items 14
and 27, respectively, 1) . 1, Forms 1120 and 1120A) and also between "Gross income" and "Deductions" in this
table . The classific9tion of the returns into those with net income and with no net income is based on net
income for excess-profits tax computation .

I "Gross income" and "Deductions" equal "Total income" and "Total deductions" (items 14 and 27,
respectively, p . 1, Forms 1120 and 1120A) plus, in each instance, the sum of "Cost of goods sold" and " Cost of
operations" (items 2 and 5, respectively, p. 1, Forms 11.20 and 1120A), and the negative items reported as
sources of income .

5 Includes U1,569,499 normal tax and $7,778,561 surtax on undistributed profits reported on returns for a
fiscal year ending in period July through November 1938 (and on returns for a part year beginning in 1937
and ending in 1938, the, greater part of the accounting period falling in 1938) .

6 Consists of corporations who at any time during the taxable year owned 50 percent or more of the voting
stock of another corporation and whose income from such stock was 50 percent or more of the amount of
dividends received .

7 Consists of corporations (other than investment trusts and investment companies) who (a) at no time
during the taxable year owned 50 percent or more of the voting stock of another corporation or (b) at any
time during the taxable year owned 50 percent or more of the voting stock of another corporation but whose
income from such stock was less than 50 percent of the amount of dividends received .

8 Includes special dedUCUODS of life insurance companies relating to reserve for dividends and reserve
funds required by law (see p . 9), but excludes compensation of officers of life insurance, companies which
file Form 1120L .

9 Less than $500 .
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MINOR IND-USTRIAL GROUP S

Basic table 2, pages 66-75, is the only table in this report which
shows returns of corporations classified by minor industrial groups and
by returns with net income and with no net income . Totals for the
following items are shown for each classification to which the items are
applicable: number of returns, gross income, net income or deficit,
income tax, excess-profits tax, and dividends paid in cash and assets
other than corporation's own stock .

As a result of the application of the Standard Industrial Classifica-
ti on, the number of minor industrial groups for 1938 has been in-
creased over that for 1937, and certain changes have been made, in the
contents of the groups (see text page 6 and the comparison of the
1938 and 1937 minor industrial groups in the chart on,pages 249-273) .

NET INCOME AND DEFICIT CLASSE S

The table on pages 16-19 presents certain data for returns with
net income and with no net 'income, by net income and deficit classes ..
For returns with net income, classified by those with income tax
liability (with and without excess-profits tax liability), those with
excess-profits tax liability (with and without income tax liability),
and those with no tax liability, there are shown number of returns,
net income, adjusted net income or loss, and tax . For returns with no
net income there are shown number of returns and deficit .

The classification of the returns by net income and deficit classes is
based on the amount reported for excess-profits tax computation
(item 28, page 1, Forms 1120 and 1120A) . Unlike years prior to 1936,
net 'income includes dividends received on stock of domestic corpora-
tions (subject to taxation under Title I of the effective revenue act)
and interest received on' certain Government obligations which is
subject to excess-profits tax, and excludes contributions or gifts
(limited to 5 percent of net income before deduction of contributions
or gifts) . The eff ect of the inclusion in net income of dividends received
on. stock of domestic corporations and interest received on certain
Government obligations is indicated by the data shown in the text
table, on pages 20-22 .
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Total
(Col . 3+
4+6+6 )

Corporations, 1988, with net income, by net income classes and by returns with income
tax liability, with excess-profits tax liability, and with no tax liability: Number of
returns, net income, adjusted net income or loss, and tax; corporations with no net
income by deficit classes : ATumber of returns and deficit; also number of returns of
inactive corporations

[Net income and deficit classes and mortey figures in thousands of dollars ]

Returns with net income 1

Number of return s

Net income classe s

Under I ----------------
1 under 2 ---------------
2 under 3 ---------------
3 under 4 ---------------
4 under 5 ---------------
5 under 10 --------------
10 under 15 -------------
15 under 20 -------------
20 under 25 -------------
25 under 50 -------------
50 under 100 ------------
100 under 250 -----------
250 under 500 -----------
500 under 1,000 ---------
1,000 under 5,000 -------
5,000 and over ----------

Total------------

(2 )

66,024
21,016
12,940
8,943
6,779
17,702
8,573
5,210
3,941
7,477
4,740
3,477
1,43 2

756
705
169

169,884

Returns with net income '-Continue d

Net income classes

(1 )

Under 1 --------------------
1 under 2 -------------------
2 under 3 -------------------
3 under 4 -------------------
4 under 5 -------------------
5 under 10 ------------------
10 under 15 -----------------
15 under 20 -----------------
20 under 25 -----------------
25 under 50 -----------------
50 under 100 ----------------
100 under 250 ---------------
.250 under 500 ----------------
500 under 1,000 -------------
1 000 under 5,000 -----------
5 :000 and over--------------

Total ----------------

Net income I -Con .

Returns with no
income tax liability

Returns
with

excess-
taxrofip

liability
only 6

STATISTICS OF INCOME

Returns with income,
tax liability

Returns
with both

income
tax and
excess-

profits tax
liabilities

(9)

4
6
28
11
17
74
85
3 4

----------
125
56
175
33 1

----------
----------
----------

(3 )

4,695
2,399
1,690
1,25 0
935

2,654
1,325

772
544
959
638
397
13 3
52
42
10

Returns
with in-
come tax
liability
only

(4 )

60,109
18,121
10,93 1
7,468
5,679

14,654
7,059
4,350
3,340
6,375
4 013
3 :002
1 , 265
690648

158

18,495 147,86 2

Returns
with

no ta x
liability 7

(10 )

473
712
764
765
71 4

2,833
2,258
1,516
1,267
4,860
6,171

12,536
11,702
9,43 6

36,081
5,135

Adjusted
net in-

come 2-
returns
with in-
come tax
liability

(and with
or .without

excess-
profits tax
liability )

21,859
29,101
30,172
29,249
28,625

119,117
99,556
86,321
85,11 6

253,282
319,319
513;460
475,648
5-14, 60 6

1 388,931
2 :327, 903

Returns with no in-
come tax liability

Returns
with

excess-
profits tax
liability
only 6

(5)

64

Adjusted net loSS3__
returns with no
!Dcome tax liabil-
ity

Returns
with

excess-
profits tax
liability
only 6

(12)

1,204
492
308
222
161
383
182
86
57

140
88
77
33
14
1 5

1

3,463

Returns
with

no ta x
liability ,

(13 )

1,656
1,490
940
668
524

2,244
1,507
1,048
513

2,669
2,598
5,114
9,639
6,903
8,39 2
309

Net income I

Total
(Col . 8+
9+10)

Returns with
income ta x
liability

(and with
or without

excess-profits
tax liability )

(7 )

22,594
30,479
31,870
31,062
30,410
126,457
105,252
90,524
88,488
264,367
332,157
538,084
497,886
529,955

1,445,832
2,360,56 2

6,525,979

(8)

22,117
29,761
31,078
30,286
29,679
123,551
102,909
88,974
87,221
259,382
325,930
525,372
.485,854
520,51 9

1,409,751
2,355,426

6,427,809

Returns with income
tax liability (and
with or without
excess-profits tax
liability )

Total

Number
ofreturns(Col Ir

18 ; or Col .
3+4)

(14)

Tax (Col .
17+19)

(15 )

64,804
20,520
12,621
8,718
6,614
17,308
8,394
5,122
3,884
7,334
4,651,
3,399
1,398
742
690
168

2,699
3,581
3,741
3,650
3,575
15,158
12,871
11,210
11,226
39,186
49,502
78,532
71,414
74,398
189,437
283,399

947 97,22.3 1 6,319,265 206 1 46, 284 1 166,357 9 .53, 578

Returns
with

no tax
liability 7

(6)

For footnotes, see p . 19 .
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Corporations, 1988, with net income, by net income classes and by returns with income

tax liability, with excess-profits tax liability, and with no tax liability : Number of
returns, net income, adjusted net income or loss, and tax ; corporations with no net
income by deficit classes : Number of returns and deficit ; also numbe7 Qf returns of
inactive corporations-Continue d

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income '-Continued

Net income classes 1

00

Under I -----------------------
1 under 2 ---------------------
*2 under 3 ---------------------
3 under 4 ---------------------
4 under 5 ---------------------
5 under 10 --------------------
10 under 15 -------------------
15 under 20 -------------------
20 under 25 -------------------
25 under 50 -------------------
50 under 100 ------------------
100 under 250 -----------------
250 under 500 -----------------
500 under 1,000 ----------------
1,000 under 5,000 --------------
5,000 and over ----------------

Total -------------------

Returns with income tax liability (and with or without excess-profits tax
liability)-Continued

Returns with Fiscal
year ending in pe-
riod July through No-
vember 1938 4

Number
of returns

Normal tax
and surtax
on uiadis-
tributed
profits 8

(16)

4,262
1,479

913
652
469

1,355
642
353
233
643
386
285
126
55
44

5

11,902

(17)

201
258
274
288
277

1,271
1,068

826
726

3,185
4,007
6,981
6,506
5,206

11,513
6,759

49,348

Calendar year returns and returns with fiscal
year ending in period January through June
1939 5

Number
of returns
(col . 20+

22+24+26)

(18)

60,542
19,041
11,708
8,066
6,145

15,953
7,742
4,769
3,651
6,691
4,265
3,114
1,272

687
646
16 3

154,45 5

Total

Income tax
(col . 21+

23+25+27 )

(]Lg )

2,498
3,323
3,467
3,361
3,298

13,887
11,803
10,384
10,499
36,001
45,496
71,550
64,907
69,192

177,924
276,64 0

804; 230

Returns with net in-
come 9 not over $25,000 1 0

Number
of returns

Income
ta x

(20)

59,658
18,087 .
10,790
7,263
5,516

14,318
7,020
4,412
3,42 6

31
------------
------------
------------
------------
------------
------------

130,521

(21 )

2,441
3,159
3,201
3,040
2,97 2

12,560
10,808

9,713
9,94 9

10 3

------------
------------
------------
------------
------------

57,94 6

For footnotes, see p . 19 .
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Corporations, 1938, with net income, by net income classes and by returns with income
tax liability, with excess-profits tax liability, and with. no tax liability : Number of
returns, net income, adjusted net income or loss, and tax ; corporations with no net
income by deficit classes : Number of returns and deficit ; also number of returns of
inactive corporations-Continued

[Net income and deficit classes, and money figures in thousands of dollars]

Returns with net income. '-Continued

Net income classe s

(1 )

Under I -----------------------
1 under 2---------------------
2 under 3 ---------------------
3 under 4---------------------
4 under 5 ----------------------
5 under 10 --------------------
10 under 15 --------------------
15 under 20-------------------
20 under 25 -------------------
25 under 50 -------------------
.50 under 100 ------------------
100 under 250 ------------------
250 under 500 -----------------
500 under 1,000 ----------------
1,000 under 5,000 --------------
5,000 and over -----------------

-
Total-------------------

Net income classe s

(1 )

Under I -----------------------
1 under 2 ----------------------
2 under 3 ---------------------
3 under 4---------------------
4 under 5 ---------------------
5 under 10 --------------------
10 under 15 --------------------
15 under 20 --------------------
20 under 25 --------------------
25 under 50 --------------------
50 under 100 ------------------
100 under 250 -----------------
250 under 500 -----------------
500 under 1,000 ----------------
1,000 under 5,000 ---------------
5,000 and over -----------------

Total-------------------

For footnotes, see p. 19 .

Returns with income tax liability (and'with o~ withbutexdess-profits tax
liability) -Continue d

Calendar year returns and returns with fiscal year ending in period
January through June 1939 5-Continued

Returns with net in-
come 9 over $25,000
with tax liability un-
der general rule

Number
of return s

(22)

Income tax

(23)

------------
------------
------------
------------
------------
------------
------------
------------
------------

25,402
43,744
68,703
61,597
64,865

165,918
270,90 2

13,687 701,131

Returns with net in-
come 9 slightly over
$25,000 with alterna-
tive tax liability 1 1

Number
of returns

Alternative
ta x

(24)

2,00 1

2,001

(25 )

8,639

Returns with flat rate
income tax liability 1 2

Number
of returns Income tax

(26)

884
954
918
803
62 9

1,635
722
357
225
482
242
185

92
56
54

8

8,246

Returns with net income '-Continued

(27)

57
163
267
322'
32 5

1, 326~
995-
671
551

1,857
1,751
2,847-
3,311
4,327

12, 006 :
5,73 8

36,514:

Returns with, excess-profits tax liability- (and with or without income tax
liability) -

Total

Number
of

. returns
(col 30+32-
or c*ol . 3+F)

(28)

-E, xcess-
profits tax
(col . 31+33 )

(29)

4,711
2,403
1,701
1,25 3
939

2,665
1,332

774
544
962
639
398
134
52
42
1 0

18,559

Returns with fiscal
year ending in period
July through No-
vember 193 8

Number

of returns
Excess-

profits ta x

(30 )

87 195
116 122
123 83
113 61
130 39
463 155
368 72
309 37
241 25
623 57
651 39
994 22
536 10
355 1
621 3
257 ------------

5,999 1 921

(31)

4
6
7
4
7
22
is
14
11
39
26
31
42
31
1 9

------

280

Calendar year returns
and returns with
fiscal year ending in~
period January
through June 193 9

Number
of returns

Excess-
profits ta x

(32)

4,516
2,281
1,618
1,19 2
goo

2,510
1,26 0

737
519
905
600
376
124
51
39
1 0

17,638

(33)

83
ill
116
109,
123
441
350,
295
231
584
625
963
494
324
602,
25 7

5, 707*
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Corporations, 1988, with net income, by net income classes and by returns with income
tax liability, with excess7profits tax, liability, and with no tax liability: Number of
returns, net income, adjusted net income or loss, and tax; corporations with no net
income by deficit classes : Number of returns and deficit ; also number of returns of
inactive corporations-Continue d

[Net income and deficit classes and money figures in thousands of dollars]I

19

Returns with no net
income I

Deficit classes I
Number
of returns Deficit I

00

'Under I -------------------------------------------------------------------------
I under 2 ------------------------------------------------------------------------
2 under

3 ------------------------------------------------------------------------3 under 4
-------------------------------------------------------------------------4 under

5 --------------------------------------------- 7 --------------------------5 tinder 10 -----------------------------------------------------------------------
10 under 15 ----------------------------------------------------------------------
15 under 20 ----------------------------------------------------------------------
20 under 25 ----------------------------------------------------------------------
25 under 50 ----------------------------------------------------------------------
50 under 100 ------------------------------------ ~- ------------------------------
100 under 250 --------------------------------------------------------------------
250 under 500 --------------------------------------------------------------------
500 under 1,000 -------------------------------------------------------------------
1,000 under 5,000 -----------------------------------------------------------------
5,000 and over-------------------------------------------------------------------

Total----------------------------------------------------------------------
Number of returns of inactive corporations--------------------------------------

(34 )

160,549
41,008
22,550
14,071
9,877

23,268
9,196
5,067
3,171
6,183
3,221
1,87 1

564
283
21 7

52

301,148
49,469

(35 )

49,950
59,157
55,374
48,764
44,207

163,462
112,24 2

87,589
70,846

215,180
223,331
283,893
197,979
195,121
450, 6546
595,367

2,853,098

I "Net income" or "Deficit" is the amount reported for excess-profits tax computation (item 28, p 1,
Forms 1120 and 1120A) and is equal to the difference between "Total income" and "Total deductions" (item
14 and 27, respectively, p . 1, Forms 1120 and 1120A) . The classification of the returns into those with net
income and with no net income and by net income and deficit classes is based on net income for
excess-proftts tax computation .

2 "Adjusted net income" (item 32, p . 1, Forms 1120 and 1120A) is equal to "Net income for excess-profits
tax computation" less "Excess-profits tax" and "Interest on obligations of the United States subject to
excess-profits tax . "

3 "Adjusted net loss" (item 32, p . 1, Forms 1120 and 1120A) occurs when "Excess-profits tax" and/or "In-
terest on obligations of the United States subject to excess-profits tax" are in excess of "Net income for
excess-profits tax computation . "

4 Includes returns for a part year beginning in 1937 and ending in 1938, the greater part of the accounting
period falling in 1938 .

5 Includes returns for a part year beginning and ending in 1938, and for a part year beginning in 1938 and
ending in 1939, the greater part of the accounting period falling in 1938 .

6 Returns with excess-profits tax liability on which "Excess-profits tax" and/or "Interest on obligations of
the United States subject to excess-profits tax",are in excess of "Net-income for excess-profits tax com-
putation. "

7 Returns without excess-profits tax liability on which "Interest on obligations of the United States subject
to excess-profits tax" is in excess of "Net income for excess-profits tax computation . "

8 Computed according to the provisions of the Revenue Act of 1936 . Includes $41,569,498 normal tax and
$7,778,561 surtax on undistributed profits .

0 Net income (item 30, p . 1, Forms 1120 and 1120A) is equal to the net income for excess-profits tax compu-
tation (item 28, p . 1, Forms 1120 and 1120A) less the excess-profits tax (item 29, p . 1 . Forms 1120 and 1120A),
and is the net income used on the returns to determine the amount over or not over $25,000 .

10 Excludes returns with flat rate income tax liability, which are included in columns 26 and 27 .
11 The number of returns is 1,422 and the alternative tax is $6,437,955 for returns with no portion of gross

income from (1) "Interest on obligations of the United States subject to the excess-profits tax" or (2) "Divi-
dends received from domestic corporations ." The number of returns is 579 and the alternative tax is
$2,200,754 for returns with any portion of gross income from (1) "Interest received on obligations of the
United States subject to the excess-profits tax" or (2) "Dividends received from domestic corporations . "

12 Consists of returns for foreign corporations engaged in trade or business in the United States which are
taxed at 19 percent, and returns for the following corporations which are taxed'at 16~--_', percent : banks and
trust companies . corporations organized under the China Trade Act of 1922, -corporations with income front
sources within possessions of the United States, insurance companies, and mutual investment companies .
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DIVIDENDS RECEIVED AND INTEREST RECF-IVED ON GOVERNMENT OBLIGATIONS,
BY NET INCOME AND DEFICIT CLASSE S

The following table shows, by net income and deficit classes, total
number of returns

'
; number of returns with dividends received from

domestic and foreign corporations, and aniount of dividends received ;
total amount of interest received on Government obligations, amount
subject to excess-profits tax and amount wholly tax-exempt ; and
dividends paid .

The data shown in this table indicate the effect, on . the classification
of the returns by net income and deficit classes, of 1be'inclLision . in
net income for excess-profits tax computation of dividends received
on stock of domestic corporations (subject to taxation under Title 1
of the effective revenue act) and interest received on certain Govern-
ment obligations . These data should be used in connection with the
text table oil page 16-19 .

Corporations, 1938, by net income and deficit classes: Total number of returns, number
of returns with dividends received from domestic and foreign corporations, amount
of dividends received, interest received on Government obligations, number of returns
with dividends paid, and amount of dividends paid in cash and assets other than
corporation's own stock, and in corporation's own stock

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 1

Dividends reepived from-

Net income classe s

Under 1 -----------
1 under 2 ----------
2 under 3 ----------
3 under 4 ----------
4 under 5 ----------
5 under 10 ---------
10 under 15 --------
15 under 20--------
20 under 25 -------
25 under 50 --------
50 under 100 -------
100 under 250 ------
250 under 500 ------
500 under 1,000 ----
1,000 under 5,000 ---
5,000 and over -----

Total --------

Total
number
ofreturns

66,024
21,016
12,940

8,943
6,779

17,702
8,573
5,210
3,941
7,477
4,740
3,477
1,432

756
705
169

169,884

Domestic corpora-
tions 3

Number
of returns Amount

3,550
1,947
1,445
1,22 8

969
3,192
1,859
1,243
1,036
2,460
1,894
1,656

812
472
545
138

24,446

3,618
4,316
2,439
2,273
2,134
8,361
8,918
7,509
8,635

29,508
52,137
91,404
90,199

103,358
371,288
839,103

1,625,200

Foreign corpora-
tionS 4

Number
ofreturns Amount

119
66
48
43
28

138
101

79
77

239
245
236
156
118
17 2

5 6

1,921

172
275
46

214
56

285
210
277
288

1,389
3,037
7,689

11,174
10,672
61,65 6

201,59 6

299,036-

Interest received on Govern-
ment obligations

Total
Subject

to excess-
profits
tax 5

Wholly
tax-ex-
empt 6

6,715
7,258
6,813
5,311
5,23 9

19,225
13,480
10,41 9

6,710
24,213
26,660
49,719
53,737
37,920
89,728
58,30 6

420,453

2,273
2,704
2,469
2,311
2,122
8,840
6,482
4,739
3,337

12,228
12,824
24,751
28,283
22,779
52,437
32,70 0

221,279

4,442
4,554
4,343
2,999
3,118

10,385
6,999
5,680
3,373

11,984
12,836
24,968
25,454
15,141
37,291
25,606

199,173

For footnotes, see p . 22 .
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Corporations, 1938, by net income and deficit classes: Total number of returns, number
of returns with dividends received from domestic and foreign corporations, amount
of dividends received, interest received on Government obligations, number of returns
with dividends paid, and amount of dividends paid in cash and assets other than
corporation's own stock, and in corporation's own stock-Continue d

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income '-Continue d

Dividends paid 2

Net income classes I
Number of returns with-

Only cash and
assets other
than corpo_
ration'

s
own.

stock

Under 1 -----------------------------
I under 2 ----------------------------
2 under 3 ----------------------------
3 under 4 ----------------------------
4 under 5 ----------------------------
5 under 10 ---------------------------
10 under 15 --------------------------
15 under 20 --------------------------
20 under 25 --------------------------
25 under 50 --------------------------
50 under 100 -------------------------
100 under 250 ------------------------
250 under 500 ------------------------
500 under 1,000 ----------------------
1,000 under 5,000 ---------------------
5,000 and over -----------------------

Total ---------- ---------------

7,010
5,195
4,078
3,280
2,670
8,210
4,715
3,037
2,317
5,565
3,823
2,901
1,232

670
6548
161

Only cor-
poration's
own stock

61
47
34
23
11
55
36
17
21,
18
12
11
4
1
1

------------

Both cash and
assets other
than corpo-
ration's ow n

stock and
corporation's

own stock

352

Returns with no net income I

Dividends received from-

Deficit classes I

Under I -------------
I under 2 ------------
2 under 3 ------------
3 under 4 ------------
4 under 5 ------------
5 under 10 -----------
10 under 15 ----------
15 under 20----------
20 under 25 ----------
25 under 50 . ---------
50 under 100 ---------
100 under 250 --------
250 under 500 --------
500 under 1,000 .. -
1,000 under 5,000-
5,000 and over -------

Total ----------

Total
number

of
return s

160,549
41,008
22,550
14,071

9,87 7
23,268

9,196
5,067
3,171
6,183
3,221
1,871

564
283
21 7
5 2

301,148

Domestic corpora-
tions 3

Number
of returns Amount

4,184
1,770
1,151

814
649

1,869
977
604
42 0

1,024
723
505
225
130
130

4 7

15,222

Foreign corpora-
tions 4

Number
ofreturns Amount

57
53

217
27
6 0

890
206
191
222
57 3

1,450
2,4_74

417
39 7

2,466
3,48 9

55,51 2

5,207
2,071
1,091
1,647

985
5,392
4,029
2,227
1,721
7,055

11,722
13,431
11,865
8,162

48,962
40,703

166,266

ill,
53
34
22
27
75
48
26
26
57
41
38
23
16
14
10

621 13,190

Amount

Cash and as-
sets other

than corpo-
ratioD's ow n

stock

15,301
14,313
15,562
14,042
12,492
57,876
51,359
43,080
41,890

163,569
211,856
356,413
322,623
394,91 2

1,153,506
1,911,41 0

4,780,202

2 1

Corpora-
tion's own

stock

499
971
482
487
179

1,355
1,480

534
94 5

4,079
4,853
7,34 9

12,468
1,353
9,75 2

29,35 6

76,143

Interest received on Govern-
ernment obligations

Total

6,196
4,403
4,033
3,268
2,640

11,272
6,027
5,274
4,130

13,956
16,486
15,120
13,146
17,665
70,463

117,476

311,556

.Subject .
to excess-

profits
tax 6

1,700
1,123
1,070

833
707

2,886
1,632
1,605
1,142
4,292
5,868
2,976
1,911
3,812

19,54 9
1,518

52,626

Wholly
tax-ex-
empt 6

4,496
3,280
2,963
2,435
1,932
8,386
4,396
3,669
2,989
9.664

10,618
12,144
11,235
13,852
50,91 4

115,958

258,931

For footnotes, see p . 22.
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Corporations, 1938, by net income and deficit classes : Total number -of returns, number
of returns with dividends received from domestic and foreign corporations, amount
of dividends received, interest received on Government obligations, number of returns
with dividends paid, and amount of dividends paid in cash and assets other than

,corporation's own stock, and in corporation's own stock-Contillue d

[Net income and deficit classes and money figures in thousands of dollars]

Returns with no net income '-Continue d

Dividends paid 2

Deficit classes I

Number of returns with-

Only cash and
assets other
than corpo-
ration's ow n

stock

0 nly corpo-
ration's ow n

stock

Both cash and
assets other

than corpora-
tion's own
stock and

corporation's
own stock

Amoun t

Cash and as-
sets other

than corpora-
tion's own

stock

Corpora-
tion's ow n

stoc k

Undei I ----------------------------- 3,080 46 19. 10,669 650
1 under 2---------------------------- 1,153 15 7 7,572 834
2 under 3 ---------------------------- 753 10 14 5,519 412
3 under 4---------------------------- 503 5 5 3,595 93
4 under 5 ---------------------------- 382 5 4 3,489 110
5 under 10 --------------------------- 1,057 27 10 11,556 2,305
10 under 15 -------------------------- 543 2 1 9,837 80
15 under 20-------------------------- 324 4 4 4,820 367
20 under 25 --------------------------- 231 3 2 6,361 234
25 under 50 -------------------------- 505 7 4 18,048 778
50 under 100 ------------------------- 328 1 4 19,904 11973
100 under 250 ------------------------- 229 2 1 24,625 535
250 under 500 ------------------------ 79 1 1 31,248 65
500 under 1,000 ---------------------- 35 ------------ -------------- 8,732 ------------
1,000 under 5,000 --------------------- 49 ------------ 1 .51,882 ------------
5,000 and over ----------------------- 12 ------------ -------------- 15,373 ------------

Total-------------------------- 1 9.263 1 128 1 77 1 233,231 1 8,436

1 See footnote 1, P . 19 .
2 Data reported in schedule N, p . 4, Form 1120, and schedule L, p. 3, Form 1120A .
3 Dividends from domestic corporations subject to taxation under title I of -the effective revenue act (col-

umn 2, schedule G, p . 3, Form 1120, and column 2, schedule E, p . 2, Form 1120A), which is the amount used
for the computation of the dividends received credit . Excludes dividends from corporations organized
under the China Trade Act, 1922, and corporations entitled to the benefits of section 251 of the Revenue
Act of 1938 which are not used for the computation of dividends received credit .

4 Reported in column 3, schedule G, p . 3, Form 1120, and in-colunm 3, schedule E, p . 2, Form 1120A, and
-not used for the computation of dividends received credit .

5 Consists of interest on United States savings bonds and Treasury bonds owned in principal amount of
over $5,000 reported as item 8, p . 1, Forms 1120 and 1120A .

6 Consists of interest on obligations of States, Territories, or political subdivisions thereof, or the District
of Columbia, or United States possessions ; obligations of the United States issued on or before Sept . 1, 1917,
Treasury notes, Treasury bills, and Treasury certificates of indebtedness ; United States savings bonds and
Treasury bonds owned in principal amount of $5,000 or less ; and obligations of instrumentalities of th e
United States .

DIVIDENDS PAID
. Dividends paid on capital stock of domestic corporations as reported
on the corporation income tax returns for 1938 are: Cash and assets
other than corporation's own stock, $5,013,432,827 ; and corporation's
own stock $84,579,617 . Dividends paid In cash and assets other than
corporation's own stock decreased from the amount distributed in
1937 by $2,500,584,365, or 33 .3 percent, and dividends paid in corpora-
tion's own stock decreased $104,090,445, or 55 .2 percent .

Amounts specifically designated as corporation's own stock divi-
dends in items 3, 5, 6, 7, 8, and 9 (b) in schedule N, page 4, Form 1120,
.and schedule L, page 3, Form 1120A, are tabulated as such. All other
dividends (except liquidating) are tabulated as cash and assets other
than-corporation~s-own. stock . -- Th-e amount -of - dividends - paid in cash
and asset5 other than the corporation's own stock represents distribu-
tions taxable to the recipient and the amount of dividends paid in
the corporation's own stock, represents both taxable and nontaxable
distributions .
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In the text table on pages 20-22, the number of returns with
dividends paid and the amounts of dividends paid in cash and assets
other than corporation's own stock, and in corporation's own stock, are
shown by net income and deficit classes . Dividends paid in cash and
assets other than corporation's own stock, for returns with net income
and with no net income, are shown for the first time by States and
Territories in basic table 1, pages 64-65, and by mmor *industrial
groups in basic table 2, pages 66-75 . In basic table 3, pages 76-117,
the dividend payments are shown by major "industrial groups for
returns in aggregate, and for those with net income and with no net
income . Basic tables 4, 5, and 6 show the dividend payments reported
on returns with balance sheets. In basic table 4 data are presented by

.major industrial groups and by returns with net income and with no net
income. In basic table 5 the dividend payments, for each total assets
class, are shown in aggregate and for returns with net income and
with no net income . In basic table 6 only dividends paid in cash and
assets other than corporation's own stock are classified by total assets
classIes, by major industrial groups, and by returns with net micome and
with no net income .

Dividends paid in cash and assets other than the corporation's own
stock, and in the corporation's own stock, for returns i aggregate and
for those with net income and with no net income, for the years 1922
through 1938, are as follows :
,Corporations, 1922-1988 : Dividends paid 1 in cash and assets other than corporation's

own stock, and in corporation's own stock
(Thousands of dollars]

Aggregate Returns with net income 2 Returns with no ne t
income 2

Year Cash and Cash and Cash and
assets other Corporation's assets other sCorporation assets other Corpora-

'than corpo-
ration's own own stock than corpo -

ration's own own stock than corpo -
ration's own

tion s own
stoc k

stock stock stock

1922 ----------------- 3,436.715 3,348 .050 3 .182,870 3,166,916 253 .845 181,13 4
1923 ----------------- 4,169,118 891,286 3,820 620 787,167 348,498 J04,11 8
1924

----------------- 4,338,823 610,526 3, 994 :991 - 466,820 343,832 43,70 6
1925 ----------------- 5,189,475 544,431 4,817,301 502,490 372,173 41,94 2
1926 ----------------- 5,945,293 757,650 5,530,211 716,219 415,082 41,43 0
1927 ----------------- 36,423,176 3702,501 3 5,785,476 3642,178 3 637,701 60,32 3
1928 ----------------- 37,082,723 550,128 36,594,169 509,853 488,554 40,275
1929 ----------------- 3 8,519,812 1,288,643 38,005,952 1, 193,896 513,860 94,747
1930 ----------------- 38,184,241 414,180 36,823,050 250,499 1,361,191 163,681
1931 ----------- ----- 6,151,082 163,530 3,871,880 77,887 2,279,203 85,64 4
1932 ----------------- 3,885,601 143,076 2,320,386 89,955 1,565,215 53,122
1933 ----------------- 3,127,459 102,043 2,385,889 80,450 741,570 21,59 3
1934----------------- 34,859,379 214,763 33,822,599 173,419 1,036,781 41,34 4
1935 ----------------- 5,940,620 135,851 4,651,002 112,162 1,289,618 23,68 9
1936 ----------------- 7,379,333 344,972 7,179,220 335,319 200,112 9,65 3
1937 ----------- ----- 7,514,017 188,670 7,308,774 170,945 205,243 17,725
1938 ----------------- 5,013,433 84,580 4,780,202 76,146 233,231 8,43 6

Excludes dividends paid by life insurance companies for all years prior to 1928.
Changes in the revenue acts affecting the comparability of statistical data from income tax returns of

corporations are summarized on pp . 275-283 . TI-ie classification of returns into those with net income
.and with no net income is based on the net incc>me for income tax computation for 1922-36 and on ]act
income for excess-profits tax computation for 1937-38 .

3 Revised . For 1927, see Statistics of Income for :1928, p . 329 . For 1928, see Statistics of Income for 1935,
Part 2, P . 9, footnote 2 . For 1929, see Statistics of Income for 1934, Part 2, p . 9, footnote 2 . For 1930 and 1934,
.see Statistics of Income for 1935, Part 2, p. 9, footiac) te 2.

COMPILED RECEIPTS Al*,ZD COMPILED DEDUCTION S

Compiled receipts, compiled cleductions ., compiled net profit (or
compiled net loss), net income (>r deficit, income tax, excess-profits
tax, total tax, compiled net profit after deducting total tax, and divi-
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dends paid are presented in basic table 3, by major 'industrial groups,
for the 471,032 returns 0 ng In'f active corporations in ,%o- re-ate and for
returns with net income and with no net income .

" Compiled receipts" comprise (1) taxable income consisting of gross'n
sales (less returns and allowances), gross receipts from operations
(where inventories are. not an Hicome-determining factor), taxable
interest receiv-ed, rents and royalties received, net capital gain, net
gain from sale of property other tban capital assets, dividends received
on stock of domestic corponations (subject to taxation under Title I
of the effective revenue act) and on stock of forein, (,.or_-n - porations, and
other receipts required to be included. in gross income, and (2) partially
and wholly tax-exempt interest received on Government obligations .

"Compiled receipts" exclude nontaxable income otber than wholly
tax-exempt interest received on certain Government obligations .I
"Compiled receipts" is greater tlian" Gross income," as tlie, two terms
are used in this report-, only by the amount-of wbolly tax-exempt
interest received on certain Govem m-ent obligiations .

"Compiled deductions" consist, of cost of goods sold, cost of opera-
tions, compensatlon of officers .. rent paid on biisiness property, bad
debts, interest paid, taxes paid (excluding Federal income and excess-zn
profits taxes and other disallowed taxes), contributions or crifts
(limited to 5 percent of net income before deduction of contributions
or gifts), depreciation, depletion, ]let capital loss, net loss from sale of
property other than capital assets, and items not classified, including
amounts of negative, income, (i . e ., t-ransfers of losses reported undei,
income items) grouped as"Otber ded-LICtIODS ." "Compileddeductions"
do not differ from "Deductions, ." as the two terms axe used in tbis
report ..

. "Compiled net profit" is the excess of compiled receipts over com-
piled deductions, and is greater than "Net income .," as the term is used
in this report, only by the aniount of wholly tax-exempt interest
received on certam* Government obligations. "Compiled net loss"
is the excess of compiled deductions over compiled receipts and is
smaller than "Deficit, as the term is used in this report, only by the
amount of wholly tax-exempt interest received on certain Govern-
ment obligations .

The amount of royalties, which is included in the item "Rents and
royalties," was tabulated in "Other receipts" for 1937 . Rents and
royalties consist of gross amounts received . The amounts of deprecia-
tion, repairs, interest, taxes, and other expenses which are deductible
from the gross amount received .for rents, and the amount of depletion
which is deductible from the gross amount of royalties received, are
included in the proper items of deductions on page 1, Forms 1120 and
1120A.

For returns filed under the Revenue Act of 1.938 (see last para-
graph, page 1) capital assets exclude property used in trade or business
of a character which is subject to the allowance for depreciation . "Net
capital gain or loss" includes losses from worthless stocks and bonds,
which were tabulated in "Other deductions" for 1937 . The net loss
from the sale of capital assets is limited to $2,000, after deduction of-
the gain from such sales, except for certain losses 'In the cases of banks
and trust -companies .

"Net gain or loss from the sale of property other than capital assets"
consists of net gain or loss from property used in trade or business of a,
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character which is subject to the allowance for depreciation, which
under the Revenue Act of 1938 is excluded from capital assets. For
1937 .net gain or loss from the sale of depreciable property was included
in net capital gain or loss .

The amounts tabulated as "Cost of goods sold" and "Cost of opera-
tions" (items 2 and 5, respectively, page 1, Forms 1120 and 1120A)'
includes salaries and wages, taxes, depreciation, and depletion only to
the extent that these deductions are reported as part of such costs .
Amounts of these items which may be allocable to "Cost of goods
sold" or to "Cost of operations" but which are reported elsewhere on
the returns are tabulated under "Other deductions" in the case of
salaries and wages, and under "Taxes paid," "Depreciation," or
"Depletion" in the case of the other three items . If other deduction
items, such as "Rents paid . . . . . Interest paid," and "Compensation
of officers" are definitely shown in "Cost of goods sold" or "Cost of
operations," adjustment is made, and such items are transferred to
their appropriate classifications .

The deduction item "Compensation of officers" excludes the amounts
paid to the officers of life insurance companies which file Form 1120L .
There is no provision on Form 1120L for reporting this item, and from
the annual statement submitted with the return it is not possible to
ascertain the compensation of officers .

Certain items of compiled receipts, namely, dividends received on
stock of domestic corporations and wholly and partially tax-exempt
interest received on 'GoverDment obligations, are shown for returns
with net income and with no net income, classified by net income and
deficit classes in the text table on pages 20-22 .

In,the following table there appears a summary of compiled receipts ;
and compiled deductions for the 471,032 returns of active corporations,
classified by those subnu*ttu'ig and not submitting balance sheets .
For returns with balance sheets, the items of compiled receipts and
compiled deduct ;ons, as well as the principal assets and liabilities, are
classified by major industrial groups in basic table 4 and by total assets
.classes in basic table 5 . In basic table 6, the sum of gross sales and
gross receipts from operations, total compiled receipts, and compiled
net profit or Aet loss, for returns with balance sheets, are classified by
total assets classes, by major industrial 'groups and by returns with
net income and with no net income .
Corporations, 1988, returns in aggregate and with and without balance sheets : Number

of returns, compiled receipts and compiled deductions, compiled net profit or net
loss, net income or deficit, income tax, excess-profits tax, total tax., and dividends paid

[Money figures in thousands of dollars ]

Aggregate

Corporation s
submitting

balance
sheets

Corpora-
tions not

submitting
balanc e
sheets

1 Number of returns -------------------------------------- 471,032 411,941 59,091 1

Receipts, taxable :
2 Gross-sales I ---------------------------------------- 91,194,998 89,322,113 1,872,885 2
3 Gross receipts from operations 2 . . . . . . . . . . . . . . . . . . . . . 20,593,779 19,887,737 706,043 3
4 Interest -------------------------------------------- 2,419,702 2,384,173 35,529 4
5 Rents and royalties 3 ------------------------------- 2,141,611 21037,109 104,502 5
6 Net capital gain 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 207,208 201,218 5,991 6
7 Net gain, sale of property other than capital assets 5- 94,805 89,389 5,417 7

Dividends from :
8 Domestic corporations 6 ------------------------ 1,791,466 1,701,414 90,052 8
9 Foreign corporations 7 . . . . . . . . . . . . . . . . . . . . . . . . . . 312,225 305,439 6,786 9

'10 Other receipts 3 ------------------------------------- 966,141 945,998 20,143 10
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Corporations, 1938, returns in aggregate and with and without balance sheets : Number
of returns, compiled receipts and compiled deductions, compiled net profit or niet
loss, net income or deficit, income tax, excess-profits tax, total tax, and dividends
paid-Continued

[Money figures in thousamds of doPars]

Corporations Corpora-

Aggregate submitting
balance

tions not
submitting

sheets balanc e
sheet s

Receipts, partially and wholly tax exempt :
Interest on Government obligations :

I Subject to excess-profits tax 9 ------------ ------ 273,905 268,955 4,950 1 1
2 Wholly tax-exempt 10 --------------------------- 458,104 452,108 5,996 1 2

3 Total compiled receipts 11 --------------------- 120,453,946 117,595,653 2,858,293 13
Deductions :

4 Cost of goods sold 12 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 70,274,198 68,741,727 1,532 .47 1
'

1 4
5 Cost of operations 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,802,154 9,528,701 273, 453 1 5
6 Compensation of officers 14 - - - - - - - - - - - - - - - - - - - - - - - - - - 2,591,265 2,506,307 84,958 1 6
7 Rent paid on business property --------------------- 1,555,661 1,508,717 46,944 1 7
8 Bad debts ------------------------------------------ 672,354 650,296 22,057 1 8
9 Interest paid ---------------------------------------- 2,870,859 2,803,119 67,740 1 9
10 Taxes paid 15 --------------------------------------- 3, 764, 538 3,680,277 84,260 20
I Contributions or gifts 16 ----------------------------- 27,233 26,749 484 2 1
2 Depreciation ------------------ -------------------- 3,352,058 3,284,879 67.179 *22
3 Depletion ------------------------------------------ 437,388 426,267 11,121 23
4 Net capital loss 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75, 163 70, 253 4, 910 24
5 Net loss, sale of property other than capital assets 5- - 151,662 122,856 28.806 2.5
6 Other deductions L7 . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . 20,748,429 20, 101,613 646,916 26

7 Total compiled deductions Is ---------------------- 116, 322, %0 1 113,451, 661 2,871,299 27

8 Compiled net profit or net loss (13 less 27) -------------- 4,130,986

1

4,143,992 21 13,006 28
9 Net income or deficit 10 (28 less 12) ---------------------- 3,672,882- -3,691,884 21 19,002 29

0 Income tax 20 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 853,578 938, 707 14, 870 30
1 Excess-profits tax --------------------------------------- 5.988 5,678 309 3 1

2 Total tax 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 859,566 8", 386 15, 180 3 2

3 Compiled net profit less total tax (28 less 32) ------------- 31271,420 3,299,606 2228,186 .3 3
Dividends paid :

4 Cash and assets other than corporation's own stock- 5,013,433 4,934,479 178,954 34
5 Corporation's own stock ---------------------------- 94,580 72,941 11,639 3 5

I Gross sales less returns and allowances where inventories are an income-determining factor . For "Cost of
goods sold, " see " Deductions. "

2 Gross receipts from operations where inventories are not an income-determining factor . For "Cost of
operations," see "Deductions . "

3 Includes royalties which, for 1937, were tabulated in "Other receipts ." "Rents and royalties" consist
of gross amounts received . The amounts of depreciation, repairs, interest, taxes, and other expenses which
are deductible from the aross amount received for rents, and the amount of depletion which is deductible
from the gross amount .of royalties received, are included in the proper items of deductions on p . 1, Forms
1120 and 1120A .

4 Unlike 1937, ~agital assets exclude property used in trade or business of a character which is subject to
the allowance fo preciation . Includes losses from worthless stocks and bonds, which were tabulated in
" Other deductions" for 1937 . Net capital loss is limited to $2,000, except for certain losses in the cases of
banks and trust companies .

5 Consist, of net gain or loss from property used in trade or business ofa character which is subject to the
allowance for depreciation, which under the Revenue Act of 1938 is excluded from capital assets . For 1937,
net gain or loss from sale of depreciable property was included in 'I Net capital gain or loss . "

6 See footnote 3, p . 22 .
7 See footnote 4, p . 22 .
8 Unlike 1937, excludes royalties,
9 See footnote 5, p . 22 .
10 See footnote 6, p . 22 .

Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule P .
5, Form 1120, and in schedule A, p . 2, Form 1120A .

12 Incliides taxes which are reported in "Cost of Lroods sold . "
13 Includes taxes which are reported in "Cost of operations."
14 Excludes compensation of officers of life insurance companies which filed Form 1120L .
is Excludes (1) Federal income and excess-profits taxes and (2) taxes reported in "Costofgoods sold" and

" Cost of operations . "
16 Limited to 5 percent of net income before deduction of contributions or gifts .

17 Includes special deductions of life insurance companies relating to reserve for dividends and reserve
funds required by law .

18 Includes special deductions of life-insurance companies relating to reserve for dividends and reserve
funds required by law, but excludes compensation of officers of life insurance companies which file Form
1120L.

19 "Net income" or "Deficit" is the amount reported for excess-profits tax computation (item 28, p . 1,
Forms 1120 and 1120A) and is equal to the difference between "Total income" and-rotal deductions" (items
14 and 27, respectively, p . 1, Forms 1120 and 1120A) .

20 See footnote 5, p . 14.
21 Compiled net loss or deficit.
22 Compiled not loss after total tax payment .



STATISTICS OF INCOME

RETURNS WITH BALANCE SHEETS

27

The following table presents, -by returns with net, income and
with Do net income and by net income and deficit classes, the number
of returns of active corporations, the, -number of balance sheets tabu-
lated find the percentage which the number of babince sheets is of the
number of returns of active corporations . The difference between
the 471,032 returns of active corporations and the 411,941 returns
filed by corporations that submitted balance sheets represents re-
turns of corporations that did not submit balance sheets, or for which
balance sheet data were fragmentary .

Corporations, 1938, by net income and deficit classes : Number of returns, and number
of balance sheets ; also number of returns of inactive corporation s

Returns with net income Returns with no net incom e

Net income and deficit classes Number Percent Number Percent
(thousands of dollars) Nu!nber of bal- of bal- Nupber of bal- of bal-

of re-
turns ance anc e

sheets to
ol re-
turns ance anc e

sheets to
sheets returns sheets returns

Under 1 ----------------------------------- 66,024 58,964 89 .31 160,549 IM 185 79.84
1 under 2 ---------------------------------- 21,016 19,855 94 .48 41,008 35,089 85.5 7
2 under 3 ---------------------------------- 12,940 12,400 95 .83 22,550 19,677 87.26
3 under 4 --------------------------------- 8,943 8,628 96 .48 14,071 12,519 88 .97
4 under 5 --------------------------------- 6,779 6,569 96 .90 9,877 8,869 89 .79,
5 under 10 -------------------------------- 17,702 17,178 97-04 23,268 21,156 90 .92
10 under 15 ------------------------------- 8,573 8,339 97 .27 9,196 8,451 91 . 9&
15 under 20 ------------------------------- 5,210 5,080 97 .50 5,067 4,650 91 .77
20 under 25 ------------------------------- 3,941 3,833 97 .26 3,171 2,930 92.40,
25 under 50 ------------------------------- 7,477 7,267 97.19 6,183 5,674 91 .77
50 under 100 ------------------------------ 4,740 4,612 97.30 3,221 2,954 91 .7 1
100 under 250 ----------------------------- 3,477 3,357 96 .55 1,871 1,687 90.17
250 under 500 ----------------------------- 1,432 1,392 97 .21 564; 519 92 .02
500 under 1,000 ---------------------------- 756 740 97.88 283 265 93.64
1,000 under 5,000 -------------------------- 705 674 95 .60 217 208 95.8 5
5,000 and over ----------------------------- 169 168 99 .41 52 52 100 .0 0

Total ------------------------------- 169,884 159,056 93 .63 301,148 252,885 83 .97
Number of returns of inactive cor -
porations -------------------------------- ---------- ---------- ---------- 49,469 ---------- --------- -

I See footnote 1, p . 19 .

Assets and 1iabq*11it?1*es as of
.
end of year.--The following table presents

a summary statement of the principal assets and liabilities as of
December 31, 1938, or the close of the fiscal year nearest thereto,
reported on balance sheets for 41.1,941 out of 471,032 returns of
active corporations .

The principal assets and liabilities, in aggregate and for returns
with net income and with no net income, are classified by major
industrial groups in basic table 4, pages 118-146, and by total assets .
classes in basic table 5, pages 148-154 . Selected items of assets and
liabilities, classified by total assets classes, by major industrial groups,
and by returns with net income and with no not income, are pre-
sented in basic table 6, pages 156-222 .
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Corporations submitting balance sheets, 19S8, in aggregate and by returns with net
income and with no net income : Number of returns, assets and liabilities as of
December 81, 1938, or close of fiscal year -nearest thereto

[Money figures in thousands of dollars]

Number of returns with balance sheets 2 . . . . . . . . . . . . . . . . . . . . . . . .

Assets : -
Cash 3 --------------------------------------------------------
Note, and accounts receivable (less reserve for bad debts) ---
Inventories --------------------------------------------------
Investments, Govermnent obligations 4 . . . . .. .. . . . . . . . . . . . . . .

Other investments 5 ----------------------------------------
Net capital assets 6 -------------------------------------------
Other assets ------------------------------------------------

Total assets 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable ---------------------------------------------
Bonds, notes, mortgages, payable :

Maturity less than I year-- ..------------------ ----------

Maturity 1. year or more ---------------------- ----------

Other liabilities ---------------------------------------------

Capital stock, preferred -------------------------------------

Capital stock, common ---------------------------------------

Surplus reserves 8 --------------- ------------------- : --------
Surplus and undivided profits 9 ------------------- ----------

Less deficit 10 --------------------------------------------

Total liabilities 7 ---------------------------------------

Aggregate

411,94 1

27,973,412
37,763,390
16, -;~I, 919
25,527,270
82,701,375
99 ~ 298, 816
10, 175, 54 5

300,021,727

13,747,342

8,103,815
50,278,9233
90,455,193
18,108,066
74, 791, 662
7,301,155

50,367,430
13,131,170

300,021,727

Returns
with net
income I

159,056

21, 1 62, 735
26,S29,571
10,766,538
14,624,779
49,303,936
52,850,99 1
5,520,3S9

181, 0 .58, 938

6,905,397

3,730,453
24,356,209
46,512,167
11,782,971
40,371,395

5,273,443
35,233,404

2,106,501

Returns
with n o

netincome l

252,88 5

6, 810, 677
10,933,819

.5,815,381
10,902,491
33,397,439
46,447,826
4,655,156

118,962,788

6,841,945

4,373,362
25,922,024
43,943,026
6,325,096

25,49-0,267
2,027,712

15,134,026
11, 024, 669

181, 058, 938 1 1,18, 962, 788

I The classification of the returns into thosewith net income and with no net income is based on net
income for excess-profits tax computation (item 28, p . 1, Forms 1.120and 1120A) .

2 Excludes number of returns of inactive corporatioris and number of returns with fragmentary balance
sheet data .

' Includes, cash in till and deposits in bank .
4 Consists of obligations of States, Territories, or political subdivisions thereof, or the District of Colum-

bia, or United States possessions, obligations of the United States, and obligations of instrumentalities of
the United States .

5 Corresponds with "Investments, other than Government obligations" for 1937 .
6 Consists, of (1) depreciable and depletable assets less reserves for depreciation and depletion -and (2)

land . Depreciable assets comprise buildings, fixed mechanical equipment, manufacturiD~ facilities, trans-
portation facilities, furniture and fixtures, and other depreciable assets ; depletable. assets aTe natural resources .

7 For method of tabulating "Total assets" and "Total liabilities" see first paragraph below . .
8 For 1937, included in "Kurplus and undivided profits ." Consists of reserves reported by corporations

under the caption "Surplus reserves" (item 13, schedule 0, p ; 5, Form 1120, and schedule M, p . 4, Form
11 20A) .

0 Consist, of positive amounts of "P aid-in or capital surplus',' and "Earned surplus and undivided profits"
(items 15 and 16, schedule 0, p . 5, Form 1120, and schedule M., p . 4, Form 1120A) .

10 Consists of negative amounts of "Paid-in or capital surplus" and "Earned surplus and undivided profits"
(items 15 and 16, schedule 0, p . 5, Form 1120, and schedule M, p . 4, Form 1120A) .

Adjustments of assets and liabilities are made in tabulating the
data, if the following conditions appear on the balance sheet : (1) A
negative amount reported in assets is transferred to-its appropriate
place under liabilities and "Total assets" and "Total liabilities" are
increased by this negative amount, (2) a deficit in surplus shown under
assets is transferred to liabilities and "Total assets" and "Total
liabilities" are decreased by the amount of the deficit, and (3) reserves
for depreciation, depletion, and bad debts when shown under liabil-
ities are used to reduce corresponding asset accounts and "Total
assets" and "Total liabilities" are reduced by the amount of such
reserves .

Balance sheet items not otherwise classified are tabulated under
"Other assets" and "Other liabilities," among which are the follow-
ing :

Other assets .-Copyrights ; formulas ; good will ; patents ; trade-
marks ; machinery and equipment leased to others ; sinking funds ;
other funds ; deferred charges ; organization expenses ; prepaid and
suspense items ; interest, discount, coupons, and dividends receivable ;
guaranty deposits, and deposits on contracts, meters, and leaseholds ;
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cash value of life insurance . Other assets of life insurance conipanies
include market value of real estate and bonds in excess of book value ;
interest, rents, and premiums due ; and agents' balances .

Other liabilities .-Deferred and suspense items ; funds held in trust ;
borrowed securities ; outstanding coupons and certificates ; overdrafts ;
and all reserves except reserves for bad debts, depreciation, depletion,
and surplus . Other liabilities of life insurance companies include the
net value of outstanding policies and annuities, and borrowed money .
Other liabilities of banks include deposits (time, saving, demand, etc .)
and bank notes in circulation. Other liabilities of building and loan
associations include certificates .

The amount of "Surplus reserves," which is shown separately for
the first time., consists cf reserves reported by corporaLions under
the caption "Surplus reserves" (item 13, schedule 0, page 5, Form
1120

.,
and schedule M, page 4, Form 1120A ' ) . For 1937, "Surplus

reservesy 7 was tabulated in "Surplus and undivided profits ." For
years prior to 1937, the balance sheet on the returti did not provide
a caption-for reporting surplus reserves as 'such . WheDever an item
was reported specifically as "Surplus reserves" it was tabulated in
"Surplus and undivided profits ." However, reserves of tbls character
whenever reported under other reserve headings (except reserve-, for
depreciation, depletion, and bad debts .) were tabulated in "Other
liabilities . "

"Surplus and undivided profits" consists of positive amounts of
"Paid-in or capital surplus" and "Ea-med surplus and undivided
profits" (items 15 and 16, schedule 0, page 5, Form 1120, and sched-
ule M, page 4, Form 1120A) . If either one of these amounts is
negative it is tabulated as "]D~eficit" and the remaining positive item
is tabulated as "Surplus and undivided profits ." Unlike 1937,
"Surplus and undivided pxofits" excludes "Surplus reserves" (item
13, schedule 0, page 5, Form 1120, and schedule M, page 4, Form
1120A) .

The following changes in classification affect the comparability of
asset and liability data over a period of years : Prior to 1929, " .Invest-
ments other than tax-exempt" were included in "Other assets" for
all corporations ; beginning with 1929 they were segregated for cor-Zn ' n
porations other than life insurance ; for 1936and subsequent years, they
are segregated for all corporations . Over a period Df years shifts
appear under liabilities in the amounts reported as "Common stock"
and "Preferred stock," because of variation in reporting these data .
For balance sheets in which common arid preferred stock are not
reported separately, the combined amount is tabulated as "Common
stock ." For balance sheets with no par stock and . not sliowing
capital stock value, the net worth is tabulated under "Surplus and
undivided profits . "

The following table preserfts, by major industrial groups, in aggre-
gate and by returns wlfb net income and with no net income ", the
gross capital assets ., reserves for depreciation (except on land) and
depletion, and net capital assets. Gross capital assets consist of (1)
depreciable and depletable assets and (2) land . Depreciable asse t's
comprise buildings, fixed mechanical equipment, manufacturing
facilities, transportation facilities, furniture and fixtures, and other
deprecia.ble assets ; depletable. assets are natural resources .

326647-41-3
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Corporations submitting balance sheets, 1938, by major industrial groups, in aggregate
and by returns with net income and with no net income : Gross capital assets,
reserves for depreciation and depletion, and net capital assets

[Millions of dollars]

Aggregate

Major industrial groups I

All industrial groups ------------------------------------------------

Mining and quarrying ----------------------------------------------

Metal mining ---------------------------------------------------
Anthracite mining ----------------------------------------------
Bituminous coal, lignite, peat, etc -----------------------------
Petroleum ------------------------------------------------------
Nonmetallic mining and quarrying -----------------------------
Mining and cluarrying not allocable -----------------------------

Manufacturing -----------------------------------------------------

Food and kindred products --------------------------------------
Beverages
Tobacco manufactures
Textile-mill products -------------------------------------------
Apparel and products made from fabrics ------------------------
Leather and products-------------------------------------------
Rubber products -----------------------------------------------
Lumber and timber basic products -----------------------------
Furniture and finished lumber products ------------------------
Paper and allied products -----------------------------------------
Printing and- publishinz industries ------------------------------
Chemi~als and allied products ----------------------------------
Petroleum and coal products ------------------------------------
Stone, clay, and gl9ss products----------------------------------
Iron, steel, and products -----------------------------------------
Nonferrous metals and their products ----------------------------
Electrical machinery and equipment ----------------------------
Machinery, except transportation equipment and electrical-----
Automobiles and equipment, except electrical -------------------
Transportation equipment, except automobiles -----------------
Other manufacturing -------------------------------------------
Manufacturing not allocable-------------------------------------

Public utilities ------------------------------------------------------

Transportation --------------------- ---------------------------
Communication------------------------------------------------
Other public utilities --------------------------------------------

Trade ---------------------------------------------------------------

Wholesale -------------------------------------------------------

For footnotes, see p. 33. .

Gross
capital
assets 3

136,985

8,386

2,814
51 5

1,768
2,708

508
73

39,22 7

3,419
797
18 1

2, 7QO
239
273
44 6

1,121
600

1, 78Q
1,182
2.755
7,776
1,687
6,216
1,00 6

842
2,244
1,88 7

707
827
45 1

. 56,370

32,398
5,744 .

18,228

5,857

1,393

Reserves
for depre-

ciation
(except on
land) and
depletio n

37,686

3,698

1,298
221
~00

1,267
193

19

17,684

1 .389
229

88
1,404

107
135
204
372
272
764
55 4

-1,200
3,778

74 2
2,755

453
42 5

1,075
867
274
381
21 5

~ 9,30 7

5,214
1,587
2,50 6

2,20 2

630

Net
capital
assets 4

99,299

4,688

1,515
294

1,068
1,442

31 5
54

21,544

2,030
567

93
1,386

131
139
242
749
328

1,017
628

1,564
3,99 8

945
3,461

554
41 8

1,169
1,020

434
447
23 6

47,064

27,184
4,156

15,723

3,655

863
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Corporations submitting balance sheets, 1038, by major industrial groups, in aggregate
and by returns with net income and with no net income: Gross capital assets,
reserves for depreciation and depletion, and net capital assets-Continue d

[Millions of dollars i

Major industrial groups I

Trade-Continued .
. Retail ------------------------------------------- -----------------

Department, general merchandise, dry goods ---------------
Limited-price variety stores ----------------------------------
Mail-order houses -------------------------- -----------------
Food stores ---------------------- ---------- -------------
Package liquor stores ---------------------- -----------------
Drug stores -------------------------------- -----------------
Apparel ------------------------------------ -----------------
Furniture and house furnishings ----------- -----------------
Eating and drinking places ---------------- -----------------
Dealers in automobiles, accessories, tires, batteries ----------
Filling stations ---------------------------- -----------------
Hardware ---------------------------------- -----------------
Lumber and coal yards -------------------- -----------------
Other retail trade -------------------------- -----------------
Retail trade not allocable ------------------ -----------------

Trade not allocable ---------------------------- -----------------

Service -------------------------------------------- -----------------

Personal service -------------------------------- -----------------
Business service -------------------------------- -----------------
Automobile repair services --------------------- -----------------
Amusement ----------------------------------- -----------------
Other service, including schools ---------------- -----------------
Service not allocable --------------------------- -----------------

Finance, insurance, real estate, and lessors of real property ----------

Banks and trust companies -------------------- -----------------
Mortgage and title companies ------------------ -----------------
Investment trusts and investment companies --- ----------------
Holding companies 5 --------------------------- - ----------------
Other corporations holding securities 6 --------- - ----------------
Security and commodity exchange brokers and dealers- -------
Commercial credit and finance companies------ - ----------------
Industrial and personal loan companies --------- ----------------
Other finance companies ----------------------- - ----------------
Insurance carriers, agents, etc ------------------ - ----------------
Real estate, including lessors of buildings ------- ----------------
Lessors of real property, except buildings ------- ---------------
Finance, insurance, real estate, and lessors of real property no t

allocable------------------------------------- - ----------------

Construction -------------------------------------- - ----------------

Agriculture, forestry and fishery -------------------- ----------------

Agriculture and services ----------------------- - ----------------
Forestry

------------- 7 ------------------------- - ----------------Fishery---------------------------------------- - ----------------
Agriculture, forestry, and fishery not allocable-- ----------------

Nature of business not allocable, except trade ------ - -------------

Aggregat e

Gross
capital
assets 3

Reserves
for depre-

ciation
(except on
land) and
depletion

Net
capital
assets '

3,575

1,236
34 6

12
285

5
96

205
124
269
186
89
3 2

342
248
10 0

889

3,63 4

2,096
187
13 0

1,018
200

4

21,50 4

1,477
91
26

158
198
24
19
17
6 3

381
15,153
3,559 ,

33 7

640

1,149

988
135
26

1

217

1,322

439
98

5
125

t
42
92
39

107
64
30
10

127
103
3 9

36 1

1,138

642
so
36

312
6 7

1

3,06 5

120
7
7

39
38
6
6
4

14
'1 6

2,419
343

45

256

27 6

250
19
7

(7)

61

2,25 4

797
248-

7
160

1
54

113
S5

162
123
59
22

215
145
6 1

538

2,496

1,454
107
95

706
132

3

. 18,439

1,356
84
20

119
160

18
13
13
4 9

366
12,735
3,216

29 2

38 5

872

737
11 6

18
1

156

For footnotes, see p. 33 .
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Corporations submitting balance sheets, 1988, by mcjor industrial groups, in aggregate-
and by returns with net income and with no net income : Gross capital assets,
reserves for depreciation and depletion, and net capital assets-Continue d

Major industrial groups I

All industrial groups----------------------

Mining and quarryin ., --------------------

Metal mining -------------------------
Anthracite rnininlg ---------------------
Bitumirous coal, lignite, peat, etc-----
Petroleum - -- -------- - ___. --
Nonmetallic mining and quarrying-
M ining and quarrying not allocable-

-Manufacturing ---------------------------

-Food and kindred products -----------
Beverages --- -------------------------
'Tobacco manufactures ----------------
Textile-mill products ----------------
apparel and products made from '

fabrics----------------------------- 1
'Leather and products-----------------
Rubber products ---------------- ----
1,umber and timber basic products - .
Furniture arid finished lumber prod-

ucts ------------------- ----- ------
Paper and allied products ----- --------
Printing and publishiii,L, industries---
Chemicals and allied products --------
Petroleum arid mal products - -------
Stone, claN,, and glass products . -_ - - - . . -
Iron, steel, and products --------- ---
Nonferrous metals and their products
F,lectrical machinery and equipment
M achinery . except transportatio n

eqiiipn,ent and electrical- . - ~ _ - -
Automobiles and equipment, except

electrical - -- --------
Transportation equipment, except

automobiles -----------------
Otber manufacturing ---- ----
Manufacturing not allocable ----------

Public utilities ----------------------------

Transpor~ation -----------------------
Commimication ---------------------
Other public utilities ----------------

Trade ---------------------: ----------------

Wholesale ---------------------------- 1

Retail --------------------
-------------

Department, general merchan-
dise,dry tmods -------- - -------

Limited-price variety stores------.-
Mail-order houses -----------------
Food stores - ----------------------
Packaee liquor stores -------------
Drug stores ------------------------
Apparel- -------------------- ----
Furniture and house furnishings--
Eatint, and drinking places- - __ -_
Dealers in automobiles, acces-

sories, tires, batteries ------------
Filling statinns ----------------------

Hard w are-------------------------
Lumber and coal yards ---------- -
Other retail trado -----------------
Retail trade not allocable ---------

Trade not allocable-------------------
Yor fooinotes, see p . 33.
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fMillions of dollars ]

Returns with net income 2

Cross
capital
assets 3

74,55 1

3.834

1,773
199
4 .94

1,089
308

1. 1

22 . 06 0

2,375
578
168

1 .270

127
161
368
437

297
1,24 2

801
2,329
4,077
1,097
1,825

665
658

1: 609

99 4

252
500
24 0

33,056

12,439
5. 187

15,43 0

3 .843

94 1

2,48 6

1 .050
34 5
10

211
2
64
120
68

143

67
67
1 4

162
114
48

516

Reserves
for~ de-

preciation
(except

on land)
and de-
pletio n

21,700

1,89,5

935
83

196
662
11 6
3

9.828

976
172
82

644

56
76
169
139

135
522
362
99 8

1,946
474
goo
274
339

756

45 7

113
239
10 1

6 . 35 1

2,792
1 .448
2. 11 1

1,420

316

898

364
9 8
4

94
1

27
52
20
57

24
23
5

63
47
20

206

Not
capital
assets 4

.52: 85 1

1,94 0

8310
115
258
527
19 2

. 8

12,232

1,391)
406

Q,7
626

70
85
199
291)

162
721
43 9

1 . 3~()
2,131

6 1 4
1,025
392
319

854

53 7

139
262
139

26~706

9 .647
q, 739
13,12 0

2,423

525

1,588

686
247

5
117

1
37
69
48
86

43
44
10
99
69
29

Returns with no net income 3

(Iross
capital
assets 3

62,43 4

4,55 2

1,040
31 7

1-315
11619

2M
6 2

17, 167

1, 04.5
211)

13
11 .920

112
113
7 7

684

303
539
391
427

3, nq
600

4,390
341
184

635

89 3

455
327
21 1

23,31 4

19 .959
5 19 r.

2 .798

2,01 4

552

1 .089

186
1
2

74
3

33
85
56

125

120
21
18
180
133
5 1

310 1 373

Reserves
for de-

preciation
(except

on land)
and de-
pletion

15,98 7

1,803

364
138
604
70.9

76
1 6

7,856

413
58
7

760

51
58
3 .5

235

137
242
192
203

1,832
2Rq

1.95 4
179
89

320

410

IR1
142
11 4

2, 956

2,422
liq
39 5

792

21 4

424

7 5
(1)

1
30
1

15
41
19
50

40
6
5

64
56
1 9

145

Not
capital
assets i

46~448

2,749

C,77
179
810
914
123
45

9,312

632
16 1

6
76 1

61
64
42

450

166
296
188
224

1,867
331

2,436
162
99

316

483

295
185
98

20,358

17,53 8
417

2,403

1,232

338

66 6

112
1
1

44
2
18
44
37
75

79
15
13
116
77
32

228
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-Corporations submitting balance sheets, 1988, by major industrial groups, in aggregate

and by returns with net income and with no net income : Gross capital assets,
reserves for depreciation and depletion, and net capital assets-Continue d

[Millions of dollars ]

Major industrial groups I

Service -----------------------------------

Personal service ------------------------
Business service- - __ -----------------
Automobile repair services ------------
Amusement --------------------------
Other service, including schools-------
Service not allocable ------------------S

Finance, insurance, real estate, and I ,6ssors
of real property -------------------------

Banks and trust companies-----------
Mortgage and title companies ---------
Investi;~~nt trusts and investment

companies - - ~ -----------------------
Holding companies 5 --------- ----
Oth ~r corporations holding securities 6
Security and commodity exchang e

brokers and dealers ------------------
Commercial credit and finance com-

parues- - - _ . - - .-- -------------------
Industrial and personal loan com-

panies --------- --------------------
Other flnance companies--------------
Insurance carriers, agents, etc ---------
Real estate, including lessors of

buildings -------------------
Lessors of real property, excep t

HIPS ---------------------------------
Finance, insurance, real estate, and

lessors of real property not allocable-

Construction -----------------------------

Agriculture, forestry and fishery ----------

Agriculture and services --------------
Forestry ------------------------------
Fishery ---------------------------------
Agriculture, forestry, and fishery no t

allocable ---------------- -----------

Nature of business not allocable, except
. trade-----------------------------------

Returns with net income 2 Returns with no net income 2

Reserves Reserves
for de- for de-

Cross preciation Net Gross preciation Net
capital (except capital capital (except capital
assets 3 on land) assets 4 assets3 on land) assets 4

and de- and de-
pletion pletion

1,576 522 1,054 2,058 616 1,442

626 211 416 1,469 431 1,038
128 52 76 58 28 30
41 12 28 90 23 66

688 216 472 330 96 234
92 31 61 107 36 7 1

(7) (7) 3 1 2

9,226 1,359 7,867 12,278 1,706 10,57 2

1,01 .1 84 929 463 36 428
22 2 20 69 6 64

20 5 15 6 1 5
154 38 117 4 1 3
119 20 98 79 17 62

9 3 6 15 4 12

13 5 8 6 1 5

13 4 9 4 1 3
14 5 9 49 9 40

121 10 ill 261 6 255

5,352 947 4,405 9,802 1,472 8,330

2,23 .5 214 2,021 1,324 129 1,195

142 22 120 195 24 172

395 151 244 246 105 141

497 150 347 651 126 525

460 143 317 528 107 421
28 4 24 107 14 92
9 3 7 16 5 11.

6 25 '38 154 36 11 8

I See footnote 2, p . 14.
2 See footnote 1, p . 28 .
3 Consists of (1) depreciable and depletable assets and (2) land . Depreciable assets comprise, buildings

fixed mechanical equipment, manufacturing facilities, transportation facilities, furniture and fixtures, and
other depreciable assets : depletable assets are natural resources .

4 Net capital assets are also tabulated in the. text taLble on p . 28 and in basic tables, 4, 5, and 6, pp . 118-222.
5 Consists of corporations who at any time during the taxable year owned 50 percent or more of the voting

stock of another corporation and whose income froioa such stock was 50 percent or more of-the amount of
dividends received .

6 Consists of corporations (other than investment trusts and investment companies) who (a) at no time
during the taxable year owned 50 percent or more qDf the voting stock of another corporation or (b) at any
time during the taxable year owned 50 percent or m(Dre or the voting stock of another corporation but whose
income from such stock was less than 50 percent of t; Jae amount of dividends received .7 Less than $500,000 .
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Total assets classes.-For corporations submitting~ balance sheets,
the following table shows the number of returns, total assets as of
December 31, 1938, or the close of the fiscal year nearest theretol-
total compiled receipts, compiled net profit or loss, and net income or

.deficit, by returns with net income and with no net income and by
total assets classes . The principal items of compiled receipts and
compiled deductions, as well as principal assets and liabilities, are
presented by major industrial groups in basic table 4, pages 118-146,
and by total -assets classes in basic table 5, pages 148-154. In- basic
table 6, pages 156-222, selected iteins of assets, liabilities, and receipts
are presented for corporations submitting balance sheets, by total
assets classes and by major industrial groups . For descriptive statem.
meDt of compiled receipts and compiled deductions, see pages 23-25.-

In connection with the amount of total assets and the classification
of corporation data by size of total assets, it must be borne in mind
that, on the balance sheet, schedule 0, page 5, Form 1120, and
schedule M, page 4, Form 1120A, reserves for depreciation and deple-
tion of capital assets are deducted from the gross amount of capital
assets and reserves-for bad debts are deducted from the gross amount
of accounts receivable. Moreover, certain adjustments are made in
the amount of total assets and total liabilities for items which are not
reported correctly on the balance sheet under assets and liabilities
(see page 28) . For a descriptive statement of assets and liabilities,
see pages 27-29, and of compiled receipts and compiled deductions,
see pages 23-25 .
Corporations submitting balance sheets, 1938, by total assets classes, sn aggregate

and by, returns with net income and with no net income: Number of returns, total
assets, total compiled receipts, compiled net profit or net loss, and net income or
deficit

[Total assets classes and money figures in thousands of dollars3

Total assets classes I
Number

of
returns2

Total assets-
Total

liabilities I

Total
compiled
receipts 3

Aggregate

Under 50 --------------------------------
50 under 100 -----------------------------
160 under 250 ----------------------------
250 under 500 ----------------------------
500 under 1,000 --------------------------
1,000 under 5,000 -------------------------
5,000 under 10,000 ------------------------
10,000 under 50,000 -----------------------
50,000 under 100,000 ----------------------
100,000 and over-------------------------

Total ------------------------------

227,491
59,582
57,733
27,371
17,079
17,187

2,542
2,21 3

349
394

411,941

4,139,843
4,237,628
9,111,971
9,628,876

11 .965,502
35,789,232
17,583,916
45,225,361
24,220,03 3

138,119,36 5

300,021,727

9,347,018
6,411,882

10,535,185
8,495,117
8,405,714

18,543,597
7,191,680

16,640,51 3
7,210,304

24,814,643

117,595,653

Compiled
net profit
or net JOSS 4

6203,S83
5 21,256

50,468
106,498
162,244
561,387
301,503
957 * 944
474,34 6

1,754,74 1

4,143,99 2

Returns with net income 3

Under 50 --------------------------------
50 under 100 -----------------------------
100 under'250 ----------------------------
250 under 500 ----------------------------
500 under 1,000 --------------------------
1,000 under 5,000 -------------------------
5,000 under 10,000 ------------------------
10,000 under 50 .000 ------------------------
50,000 under 100,000 ----------------------
100,000 and over-------------------------

. Total ------------------------------

66,395
25.908
28.524
14,862
9,627

10,190
1,581
1,455

252
26 2

159,056

1,441,074
1,857 .324
4,532,498
5,251,391
6,761 .6-58

21,272,044
10,932,283
29,878,166
17 .572,157
81,560,343

181,058,93S

3,797,956
3,577,539
6,690,606
5,752,116
5,929,474

13,333,887
5,235,634

12,703,680
5,443,329

16,236,356

78,700,577

110,674
113,542
256,922
270,953
338.713
940,051
455,16 1

1,230,507
630,758

2,216,786

6,564,066

Net income
or

deficit 6

6204,289
6 21i 674

48,233
100,294
148,986
612. 070
277,024
893,430
448,7154

1,489,056

3,691,884

110,523
113,317
255,584
267,054
330,860
910,698
440,77 1

1,193.960
611,914

2,133,978

6,368,559

For footnotes, see p . 35 .
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Corporations submitting balance sheets, 1938, by total assets classes, in aggregate

and by returns with net income and with no net income : Number of returns, total
assets, total compiled receipts, compiled net profit or net loss, and net income or
deficit-Continued

[Total assets classes and money figures in thousands of dollars] .

Total assets classes I
Number

of
returns 2

Total assets-
Total

liabilities

Total
compiled
receipts 3

Compiled
net profit

or net loss 4

Returns with no net income 5

Under 50 --------------------------------
50 under 100 -----------------------------
100 under 250 ----------------------------
250 tinder 500 ----------------------------
500 under 1,000 --------------------------
1,000 under 5,000 -------------------------
5,000 under 10,000 ------------------------
10,000 under 50,000 -----------------------
50,000 under 100,000 ----------------------
100,000 and over -------------------------

Total ------------------------------

161,096
33,674
29,209
12,509
7,452
6,997

961
758'
97

132

252,885

2,698,769
2,380,304
4,579,473
4,377,485
5,203,844

14,517,188
6,651,633

15,347,195
6,647,876

56,559,022

118,962,788

5,549,062
2,834,343
3, 844i 579
2,743,002
2,476,239
5,209,710
1,956,046
3,936, 833
1,766,974
8,578,287

38,895,076

0 314,557
6 134,798
6206,454
6 164t 454
0 176,469
6378,664
6,153,659
6272,564
6 156,412
6462,044

02,420,075

Net income
or

deficit 5

6 k4, 812
6 134,990
6207,351
6 166,760
0 181,875
6398,69-8
6 163,746-

300, 531
163,160
644, 822

62,676,675

.1 For method of tabulating "Total assets" and "Total liabilities," see p . 28 .
2 See footnote 2, p. 28.
3 See footnote 11, p. 26.
4 Compiled net profit or net loss is the difference betvveen total compiled receipts and total compiled deduc-

tions.
6 "Net income" or "Deficit" is the amount reported for excess-profits tax computation (item 28, p . 1,

Forms 1120 and 1120A) and is equal to the difference between "Total income" and "Total deductions" (items
14 and 27, respectively, p . 1, Forms 1120 and 1120A) . The classification of the returns into those with net
income and with no net income is based on net inconae for excess-profits tax computation .

6 Compiled net loss or deficit .

Balance sheet, data as of beginning and end 01
.
year.-The three tables

on pages 36-41 contain data for a small number of returns for whichzn
balance sheet data as *of the beginning and end of year were tabulated .
This Set of tabulations contains 2,076 returns with net income and
1,867 returns with no net incoirie. Although these 3,943 returnsz n
represent slightly less than 1 percent of the total number of 411,941
returns with balance sheets, there is reported on them total assets
as of the end of the year of $33,417,694,822, or 11 .1 percent of the
total assets as of the end of the year reported on all returns with
balance sheets . As of the end of the year means December 31, 1938,
or close of fiscal year nearest thereto, and as of the beginning of the
year means January 1, 1938, or beginning of fiscal year nearest
thereto.

The first following table on. pages 36-38 presents numbpr of returns
and principal items of assets and liabilities as of beginning and end1 .5
of year, by returns with net income and with no net income and by
total assets classes as of end of year. The second following table
on page 39 contains the number-y of returns with net income and
with no net income cross-classified by total assets classes as of be-
ginning of year and by total assets classes as of end of year. The
third following table on pages 40-41 shows the number of returns
by net income and deficit classes and by total assets classes as of
boginning and end of year .
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Corporations, 1988, comprising 2,076 returns with net income and 1,867 returns
with no net income, by returns with net income and with no net income and by
total assets classes as of end of year: Number of returns, assets and liabilities as
of beginning and end of year.

I Total assets. classes and money figures in thousands or dollars ]

Returns with net income

Tota l

21076

Under 250

Beginning
of year

Number of returns --------------------

Assets : I .
Cash 3 ----------------------------
Notes and accounts receivable

(less reserve for bad debts) ------
Inventories ----------------------
Investments, Government obliga-

tions 4 --------------------------
Other investments 5 --------------
Net capital assets 6 ----------------
Other assets ----------------------

Total assets 2 --------------------

Liabilities :
Accounts payable -----------------
Bonds, notes, mortgages payable :

Maturity less than I year -----
Maturity I year or more ------

Other liabilities -------------------
Capital stock, preferred -----------
Capital stock, common -----------
Surplus reserves 7 -----------------
Surplus and undivided profits 8 ---

Less deficit 9 ------------------

Total liabilitie's 2 ------------

1,172,142

2,810,058
2,523,32 2

471,601
7,108,927
6 .505,03 0

805,75 7

21,396,83 6

1,173,557

964,668
2,663,307

754,418
1,902,329
7,231,01 6

736,473
6,060,746

89,676

End of
year

2,07 6

1,390,006

2,597,547
2,420,948

479,334
7,059,883
6,562,923

798,785

Beginning
of year

20 6

4,099

6,189
3,90 0

721
2,683
6,556
1,68 5

21,309,427 25,83 2

1,317,365

605,57 7
2,787,441
1,703,271
1,870,595
7,158,183

704,619
5,245,029

82,653

21,396,836 1 21,309,427 25,832

End of
yea r

206

4,287

5,974
3,233

643
2,843
6,184
1,36 0

24,,52 4

3,190

1,33 5
627

2,029
624

8,833
852

9,023
1,089

24,524

Returns with net income '-Continued

Total assets classes 2 (end of year)- Continue d

Number of returns---------------------

Assets'-
-

Cash 3 -----------------------------
Notes and a6counts receivable Oess

reserve for bad debts)------------
Inventories . ------------------------
Investments, Government obliga-

tionS 4 . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other investments 5 ---------------
Net capital assets

6 -----------------

Other assets -----------------------

Total assets 2 --------------------

Liabilities :
Accounts payable ------------------
Bonds, notes, mortzages payable :

Maturity less than I year------
Maturitv I year or more -------

Other bn hilities ------------------
Capital stock, preferred ------------
Capital stock, common-------------
Surplus reserves 7 - ----------------
Surplus and undivided profits 8 ----

Less deficit 9 -------------------

-------------Total linbilitieS 2

500 under 1,00 0

Begin-
ning o f

year

End of
year

475

32,647

69,217
61,641

12,469
47,448

103,539
9,76 4

336,725

32,202

17,475
18,439
28, F9
20,5S7

123 .05 5
6 .968

IC6 076
16,617

475

36,720

74,352
55,697

12,978
48,623

104,11 8
12,966

4,219

1,987
639

2,084
826

9,363
744

7,976
2,00 6

1,000 under 5,000

Begin-
ning o f
year

60 5

103,303

271,745
231,93 4

47,509
208,233
432,495
82,764

345,454

31,542

15,252
16,290
27,381
20,717

124,269
6,830

118,285
15,112

Total assets classes 2 (end of year)

1,377,983

128,046

82,378
123,944

80,764
107,931
429,578

46,893
403 .125
24,67 6

336,725 1 345, 454 1, 377, 953

End of
year

605

126,837

267,744
217,065

48,156
203,003
424,88 7
84,725

1,372,41 8

132,020

70,670
118,781
68,218

104,599
429,822

43,754
425,074

20,521

250 under 50 0

Beginning
of year

End of
year

366

14, 6542

34,139
21,696

3,222
16,512
37,215
6,93 5

134,361

15,992

10,770
8,993

11',008
8,084

43,707
2,748

39,164
6,106

134,361

36 6

16,890

33,067
19,531

3,587
16,546
37,833

6,416

133,869

14,276

9,164
8,590
9,611
7,06 2

44,610
2,341

43,554
5,339

133,869,

5,000 under 10,00 0

Begin-
ning o f

year
End of

year

18 8

93,610

221,004
169,200

58,907
282,162
410,438

41,664

1,276,984

101,188

61,403
97,439

122, 233
113,686
412,870

28,911
357,497

19,242

183

107,494

230,936
155,974

61,242
267,741
409,58 1

42,895

1,275,863

97,463

58,360,
89,894

129,605
113,094
411,87 1

28,505
365,362

18 .280
1-,-

1, 372,418 1, 276,984 1, 275,863

For footnotes, see P . 38 .



Number of returns -----------------

143,696
212,035
100,108
248,908
545,490
65,528

656,669
60

Corporations, 1938, comprising 2,076 returns with net income and 1,867 returns
with no net income, by returns with net income and with no net income and by
total assets classes as of end of year : Number of returns, assets and liabilities as
of beginning and end of year-Continued

[Total assets classes and money figures in thousands of dollars ]

Returns with net income '-Continue d

Total assets classes 2 (end of year)-Continued

Assets :
Cash 3 -------------------------
Notes and accounts receivable

aess reserve for bad debts)---
Inventories --------------------
Investments, Government ob-

ligations 4 --------------------
Other investments 5 -----------
Net capital assets 6 -------------
Other assets -------------------

Total assets 2 ----------------

Liabilities :
Accounts payable--------------
Bonds, notes, mortgages pay-

able :
Maturity less than 1 year--
Maturity 1 year or more ---

Other liabilities ----------------
Capital stock, preferred --------
Capital stock, common --------
Surplus reserves 7 . . . . . . . . . . . . . .
Surplus and undivided profits 8-

Less deficit 9 ---------------

Total liabilities 2----------

STATISTICS OF INCOME

10,000 under 50,000

Begin-
ning o f
year

161

End of
year

225,745

323,075
485,155

98,295
805,37 6

1,310,972
166,66 4

3,415,28 2

247,36 7

141,802
398,094
144,087
373,45 9

1,040,812
137,926
952,706
20,97 1

3,415,282

16 1

270,511

320,471
473,89 8

92,901
769,449

1,332,16 2
158,349

3,417,74 2

244,266

50,000 under 100,000

Begin-
of year
year

End of
year

29 2 9

121,858

473,149
253,967

65,341
601,512
585,858
92,450,

2,194,136

221,762

110,007
430,497
138,314
374,543

1,040,297
127,208
973,94 5
21t335

3,417,74 2

Total
Total assets classes 2 (end of year )

Under 250

Number of returns --------------------

Assets :
Cash 3 ----------------------------
Notes and accounts receivable

(less reserve for bad debts) ------
Inventories -----------------------
Investments, Government obli-

gationS 4 . . . . . . . . . . . . . . . . . . . . . . . .
Other investments 5 ---------------
Net capital assets 6 ----------------
Other assets ----------------------

Total assets 2 . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable-----------------
Bonds, notes, mortgages payable :

Maturity less than 1 year -----
Maturity 1 year or more ------

Other liabilities -------------------
Capital stock, preferred -----------
Capital stock, common ------------
Surplus reserves 7 . . . . . . . . . . . . . . . . .
Surplus and undivided profits 8 ---

Less deficit 9 ------------------

Total liabilities 2 . . . . . . . . . . . .
For footnotes, see p. 38 .

Beginning
of year

615,114

1 .611,690
1,176,398

357,206
3,490,536
4,6977981
1,047,044

1,867

12,995,970

904,004

563,14 1
2,897,410
1,233,487
1,045,239
3,208,931

. 804,476
3Y332.48 1
993,198

12,995,970

2,194 .136

113,912

324,678
259,641

54,635
626,232
587,764
51,256

2,018,116

179,18 2

34,469
244,649
92,993
233,868
471,582
64,017

697,43 1
76

2,018,116

37

End of
year

46

713,355

1,340,326
1,235,910

205,192
5,125,448
3,660 .393

440,81 8

12,721,44 2

615,425

306,320
1,878,114
1, 235 ; 121
1,016,097
4,626,898
431,113

2,612,354
-----------

12,721,44 2

Returns with no net income. I

End of
year

1,867

654,841

1,552,589
977,325

328,750
3,289,699
4,578,47 5

726,58 9

12,108,26 8

838,657

521,046
2,883,552
1,256,283
1,061,211
3,091,41 7

542,025
3,198,660
1,284,58 2

12,'108 . 268

Begin-
ning o f
year

End of
year

43 1

2,262

7,081
5,830

100,000 and over

Beginning
of yea r

46

576,238

1,411,540
1,295,82 8

185,138
5,145,000
3,617,95 9

403,83 0

12,635,533

422,782

505,156
1,803 .72 2

264,594
1,028,848
4,626,141

446,755
3,537,534

------------

12,&35,533

431

2,062

6,388
4,472

844
3,128

12,105
10,76 1

42,01 1

4,949

5,777
4,216
5,245
3,174
28,28 6

730
5,634

15,999

42,011

631
2,683

10,393
2,18 0

28,80 8

4,159

5,066
3,291
5,976
3,016
27,672

423
5,234

26,02 7

28,808

250 under 500

Begin-
ning of
year

186

End of
year

4,387

16,2638
8,712

1,379
10,819
29,570
4,7299

75,865

7,460

6,726
13,232
8,119
7,698
35,667

900
12,447
16,38 3

75,865

186

4,037

12,008
7,996

1,497
8,501
27,487
4,227

65,75 3

6,905

5, 963
11,087
6,746
7,968
33,681

826
10,130
17,55 4

65,753
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Corporations, 1988, comprising 2,076 returns with net income and 1,867*returns
with no net income, by returns with net income and with no net income and by
total assets classes as of end of year: Number of returns, assets and liabilities as
of beginning and end of year-Continue d

[Total assets classes and money figures in thousands of dollars]

Returns with no net income '--Continue d

Total assets classes 2 (end of year)-Continued

Number of returns---------------------
Assets :

Cash 3 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Notes and accounts receivable (less
reserve for bad debts) ------------

Inventories -------------------------
Investments, Government obliga-

tions 4 ---------------------------

Other investments 3 ----------------
Net capital assets 6 -----------------
Other assets -----------------------

Total assets 2 --------------------
Liabilities :

Accounts payable ------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year------
Maturity 1 year or more -------

Other liabilities --------------------
Capital stock, preferred ------------
Capital stock, common ------------
Surplus reserves 7 ------------------
Surplus and undivided profits 8 ----

Less deficit 9 -------------------
Total liabilitie.q 2 * . . . . . . . . .

500 under 1,00 0

Begin-
ning o f

year
Eiad of
year

17 3

8,290

23,592
17,907

3,421
23,346
54,662

6,655

173

6,090

20,209
15,442

3,838
17,559
53,740
6,37 1

137,872 123,249

19,791

12,100
18,717-
18,947

9,296
55, 885~

3,892
26,964
27,71 9

1,17 .972

18,559

10,474
18,619
12,771

9,234
56,148

6,155
23,117
30,830

1,000 under 5,00 0

Begin-
laing, of

year
End of
yea r

658

65,703

2,54,159
238,426

20,718
247,290
593,603
103,713

1,523,613

190,365

127,032
316,228
104,113
168,450
482,143

44,028
353,315
262,062

123 .249 1,523 .613

658

66,897

237,818
198,195

19,380
228,106
571,742

95,993
1,418,131

179,400

118,413
318,636
98,343

164,753
471,713
39,673

327,074
299,87 4

1.418,131

5,000 under 10,000

Begin-
ning* of

year
End of
year

21 1

72,592

216,353
181,354

39,993
349,994
593,254

91,530
1,545,07 1

123,302

108,644
327,337
114,169
143,276
423, 120
49,880

387,509
132,166

21 1

78,171

205,598
158,451

36,470
337,945
560,815
89,128

1,466,577

125,665

94,680
322,232
111,499
136,152
414,050

52,131
373,299
163,132

1,545,071 1 1,466,57 7

Returns with no net income I-Continne d

Total assets classes 2 (end of year)-Continue d

Number of returns -------------------
Asset- :

Cash 3 ---------------------------
Notes and accounts receivable

. (less reserve for bad debts) -----
Inventories -----------------------
Investments, Government obli-

gations 4 -----------------------
Other investments 5 --------------
Net capital assets 6 ---------------
Other assets ---------------------

Total assets 2 ------------------
Liabilities :

Accounts payable ----------------
Bonds, notes, mortgages payable :

Maturity less than 1 year ----
Maturity 1 year or more - - - - -

Other liabilities ------------------
Capital stock, preferred ----------
Capital stock, common----------
Surplus reserves 7 . . . . . . . . . . . . . . . .
Surplus and undivided profits 8--

Less deficit 0 -----------------
Total liabilities 2 -----------

10,000 under 50,000

Begin-
ning of
year

End of
year

169

191,357

354,607
343,397

55,987
1,089,653
1 .110,954

270,924
3,416,879

229,650

165,693
843,010
305,017
338,385
880,084
136,339
777,725
259.025

3,416,879

169

195,696

377Y 295
297,352

55,964
1,007,365
1,108,917

223,586
3.266,175

206,998

151,059
830,851
428,796
378,813
793,672
121,572
739,609
375,196

3,266,175

50,000 under 100,000

Begin-
ning o f
year

22

End of
year

57,116

135,240
52,277

117,438
600,343
545,228
55 ;06 6

1,562,70 7

31,657

46,382
562,887
235,864
69,099

403,469
81,430 .
239,282
107,363

1,562,707

22

53,906

127,968
49,491

109,186
595,022
540,867
71,69S

1,548,13 7

36,483

42,968
551,431
259,465
74,410
403,835
86,701
213,767
120,92 2

1,548,137

100,000 and ove r

Begin-nuig of
year

End of
year

1 7

213,408

604,389
328,495

117,426
1,165,963
1,758,604
503,666

4,691,95 1

296,830

90,787
811,783
442,013
305,861
900,277
487,27 6

1,529,605
172,481

1 7

247,983

565,306
245,925

101,785
1,092,518
1,704,514

233,406
4,191,438

260,487

~92,421
827,405
332,687
286,865
900,646
235,54 4

1,506.429
251,04 7

4,691,951 1 4,191,43 8

3 See footnote 1, p . 28. 5 See footnote 5, p . 28 .
2 For method of tabulating "Total assets" and 6 See footnote 6, p . 28 .

"Total liabilities," see p. 28. 7 See footnote 8, p . 28 .
8 See footnote 3, p . 28. 8 See footnote 9, p . 28 .
4 See footnote 4, p . 28. 9 See footnote 10, p . 28 .
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Corporations

'
. 1938, comprising 2"076 returns with net income and 1 `867 returns with

no net income : Number of returns with net income and with no net income cross-
classified by total assets classes as of beginning of year' and total assets classes .as of
end of year

[Total assets classes in thousands of dollars]

Returns with net income I

Total assets elasseS 2 (be-
ginning of year )

. Under 250 -------------------
M under 500 ---------------
500 under, 1,000 --------------
1,000 under 5 .000 -------------
5,000 under 10,000 -----------
10,000 under 50,000 ------:___
50 ;000 under 100,000 ---------
100,000 find over-------------

Total----------------

Total
num-
ber of

return%

235
345
475
600
1,97
1 .5 R
28
48

2,076

Under
250

206

.250
under

500

38
.302.
26

--------

366

Total assets classes 2 (end of year )

500
under
1,00 0

475

11000
under
5,000

60.5

51000
under
10,000

188

10,000
under
50,000

--------I

16 1

Returns with no net income I

Total assets classes 2 (be-
ginning .of, year)

Under
250 --------------------250 under

500 -- ------------500 under 1,000 --------------
1,000 under 5,000 ------------
5,000 under 10,000 -----------
10,000 Linder 50,000 ---------
50,000 under 100,000 ----------
100,000 and over ------------

Total-----------------

Total
num-
ber of

return s

426
179
173
657
213
175
27
1 7

1,867

Under
no

431

250
under

50 0

196

Total assets 0asses 2 (end of year )

500
under
1,000

173

1 .000
under
5,000

658

5,000
under
10.000

211

10,0()0
tinder
50,00 0

IN

50,000
tindr-r
100,000

29

50,000 .
tinder
100,00 0

22

100,000
and
over

46

100,000
and
over

-------

17

17

See footnote 1, p .
For method of tabulating "Total assets" and "Total liabilities," see p . 28 .
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Corporations, 1938, comprising 2,076 returns with net income and 1,867 returns
with. no net income : Number of returrs by net incomeand-deficit classes and by total
assets classes as of beginning and end of ye, .a r

[Net income or deficit classes and total assets . classes in thousands of dollars )

Returns with net income I

Total assets classes 2

Netincome classes I

Under 10 -------------------
10 under 25 -----------------
25 under 100 ----------------
100 under 600 ---------------
500 under 1,000 --------------
1,000 and over --------------

Total -----------------

Total
num-
ber of

returns

288
220
497
842
103
126

2,076

Under 250

Begin-
ning

o
f

year
End of
year

235

78
19
65
44

--------
--------

206

88
68

102
86

1

345

End of
. year

92
78

105
89
2--------

366

500 under 1,000

Begin-ning of
year

62
72

154
18 0

6
1

475

End of
year

61
71

161
17 7

4
1

47 5

Returias with net income '-Continue d

Total assets classes 2-Continued

Not income classes '

Under 10 ---------------------
10 under 25 -------------------
25 under 100 ------------------
100 under 500 -----------------
500 under 1,000 ---------------
1,000 and over ----------------

Total ---------- 7 --------

5,000 under 10,000

Begin-
ning o f

year

End of
year

15
11
35
91
26
9

187

10,000under 50,000

Begin-
ning of

year

16
13
36
88
27
8

188

250 under 500

33egin-
3aing o f

year

1
2

14
56
34
5 1

158

1
1

12
59
36
52

161,

2

19

3
4

28

End of
year

29

Returns with no net income I

Total assets classes 2

Deficit classes I

Under 10 -------------------
10 under 25 -----------------
25 under 100 ----------------
100 under 5M ---------------
500 under 1,000 --------------
1,000 and over --------------

Total------------------

Total
num-
ber of

returns

747
227
338
427

70
58

1,867

Under 250

Begin-
ning o f
year

End of
year

426 431

250 under 500

Begin-ning o f
year

End of
year

179

End of
year

50,000 under .
100,00 0

Begin-
ning o f
year

186

500 under 1,000

Begin-
ning of
year

173

End of
year

71
47
46
9

66
46
53
8

--------

173

1,000 under 5,000

Begin-
ning o f
year -

End of
year

40
40

116
372

28
4

600

40
3&

115
383

26
a

605

100 000 and over1

Begin-ning o f
year

End of
year

1
1
4

42

48 46

1,000 under 5,000

Begin-
ning o f
year

End of
year

134
78

179
249

16
1

657

132
78

172
257
17

2 .

65 8

For footnotes, see p. 41.
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Corporations, 1938, comprising 2,076 returns with net income ard 1,867 returns with
no net income: Number of returns by net income and deficit classes and by total
assets classes as of beginning and end of year-Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Returns with no net income '-Continue d

Total assets classes 2 Continued

Deficit classes I

Under 10 ---------------------
10 under 25 -------------------
25 under 100 ------------------
100 under 500 -----------------
500 under 1,000 ---------------
1,000 and over----------------

Total -------------------

5,000 under 10,000 -

Begin-
ning o f
year

End of
year

31
23
48
92
14

5

213

31
24
45
93
13
5

211

10,000 under 50,000

Begin-
ning o f

year
End of
year

12
9

30
62
35
27

175

32
56
35
26

169

50,000 under
100,000

Begin-
ning of

year
End of
year

12

27

I See-footnote 1, p . 28 .
I For metho d of tabulating "Total assets" and " Total liabilities," see p . 28.

100,000 and ove r

Begin-
nihg o f
year

End of
year

22 17

4.

13

1 7

CONSOLIDATED RETURNS OF RAILROAD CORPORATIONS

Affiliated steam and electric railroad corporations are permitted to
file consolidated returns for income tax purposes . Section 141 (d)
of the Revenue Act of 1938 prescribes an affiliated group, which has
the privilege of filing a 'consolidated return, as one or more chains of
corporations connected througli stock ownership with a COMMOD
parent corporation if- (1) at least 95 percent of - the stock of each of the
corporations (except the common parent corporation) is owned directly
by one or more of the other corporations ; and (2) the common parent
corporation owns directly at least 95 percent of the stock of at least
one of the other corporations ; and (3) each of the corporations is either
,(A) a corporation whose principal business is that of a common carrier
by railroad, or (B) a corporation the assets of which consist principally
of stock in such corporations aaid which does not itself operate, a
business other than that of a coryinion carrier by railroad .

For the purpose of determining whether the principal business of a
corporation is that of a commom carrier by railroad, if a common
carrier by railroad has leased its railroad properties and such properties
are operated as such by another common carrier by railroad, the
business of receiving rents for such railroad properties shall be con-
sidered as the business of a comrnon carrier by railroad. As used in
this paragraph, the term "railroad" includes a street, suburban, or
interurban electric railway, or a street or suburban trackless trolley
system of transportation, or a street or suburban bus system of trans-
portation operated as a part of a street or suburban electric railway
or trackless trolley system . (E~cpress, refrigerator, and -sleeping car
companies are not included .)

Consolidated returns do not iriclude hotels, coal mines, and other
extraneous corporations which are owned by railroads, since under tlie
law, separate returns must be filed for each of these. corporations .
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C6rsolidated returns of railroad corporations, 1938, k aggregate and by returns with
net income and with no ret income: Nurnb-r of returns, compilEd receipts, compiled
deductiovs, compiled net profit or net loss, net income or deficit, income tax, exCess-
profits tax, total tax, and dividends paid

[Money figures in thousands of dollars]

I

11
12,

13

. Number. of .returns ------------------------------- ~_ - : , 102

,Receipts, taxable :
Gross sales 2 -------------------------------------------- ------------- ------------
Gross receipts from operations 3 ------------------------- 3,146, 112 924 . ORR
Interest ----------------------------------------------- 3A, 920 15,037
Rents and royalties 4 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 17, 229 3, 886
Net capital gain 5 ---------------------------------------- 636 138
Net gain, sale of property other than capital assets 0- 443 1
Dividendq from :

Domestic corporations 7 ---------------------------- - - 45.717 28,171
Foreign corporations B ------------------------------- 408 ------ --

Other rec~ipts_l -- --------------------------------------- 13,031 ~,380
Receipts , , partially and wholly tax-exempt :

Interest on Government obligations :
Subject to excess-profits tax 10 ------------------------ 1, 168
Wholly tax-exempt 11 ------------------------------- 533 143

Total compiled receipts 12 ------------------------- 3, 262. 391 97-5 .01 1

Deductions :
Cost of g ------------------------- ----oods sold 13 - - - - - - - - - - -
CoFt of onerations 14 ----------------------------------- 2,298,048

Compensation of officers 15 ------------------------------- 31669

Rent pqid on business property ------------------------ 18,444

Bad debts --------------------------------------------- ~ 350

Interest paid -------------------------------------------- 480,115

Taxes paid 16 ------------------------------------------- 277, 327

Contributions or gifts 17 --------------------------- I

Depreciation ------------------------------------------- 49,487

Deplotion --------------------------------------------- 2,364

Net capital loss 5 ---------------------------------------- 31
-Not loss, sale of property other than capital assots t ;---- . 1 .587

Other deductions is ------------------------------------- 378, 19 1

Total compiled deductions 10 --------------------------

Compiled net profit or net loss (13 less 27) -----------------
Net income or deficit 1 (28 less 12) ---------------------------

Income tax -------------------------------------------------
Excess-profits tax-------------------------------------------

Total tax ---------------------------------------------

Compiled net profit less tot'al tax (28 less 32) ----------------
Dividends paid :

Cash and assets other than corporation's own stock---
Corporation's own stock --------------------------------

I See fooviote 5, p . 35.
2 See footnote 1, p .'26.
3 See footnote 2, 1) . 26 .
4 See footnote 3, p . 26 .
6 See footnote .4, p . 2 6 .
a See footnote 5, p . 26.
7 See footnote 3, p 22.
8 See footnote 4, p . 22.
9 See footnote 8, p . 26 .
10 See footnot,,, 5. p . 22 .
11 See footnote 6, p . 22 .

Returns Returns
Aggregate

",,t
h not with no ne

t
.income I income I

22 8 0

----------- -
2,222,024

21 .884
13,34 3

498
443

17.54 6
409

10,65 1

19 3

2,287,380

----------- -
611,600

--------- -
1, 666, 15A7

311 3,358
1,627 16,81 6

91 959
98,733 381 .582
80,396 196.93 1

1 (20)

8.4,52 41,03 6
2.282 8 3

8 2 3
39 1 .54 R

130,349 2-17, F3 2

3.509 .604 933,790 2. 575, 81 4

21 247,213 41,22! 21 288,05
21 247~ 41,078 21 288 .82 5

4,84 2
------------

4,84 2
------------

------------ -
---- ------ -

4 .842 4 .842 ---------- -

22 252, 05b 36,380 21 288.435

45,71 1
------------

36,94 5
------------

8,765
----------- -

12 See footnote 11, p . 26 .
11 See footnote 12. p . 26 .
14 See footnote 13, 1) . 26 .
I' See footnote 14, p . 26 .
16 See footnote 15, p . 6 .
17 ~_ep fool.110te 16, p . 26 .
18 See footnote 17, p . 26 .
19 See footnote 18, p . 26 .
2b Less than $1500 .
21 Compiled net loss or deficit .
22 Compiled net loss after total tax payment .

14
15
16
17
18
19
20
21
22
23
24
25
26

27

28
29

30
31

32

33

34
35
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The number of consolidated returns for 1938 is 102, of which 22
show net income amounting to $41,078,214 and 80 show a deficit of
$288,824,836 . In the preceding table there appears, for the 102
consolidated returns, by returns with net ]income and with no net
income, a summary of .compiled receipts and compiled deductions,
compiled net profit or net loss, income tax, excess-profits tax, total
tax, compiled net profit less total -tax, and dividends paid . All of the
102 consolidated returns filed balance sheets and items of assets and.
liabilities are shown 'in the following table. For descriptive state-
ments of compiled receipts, compiled deductions, assets-, and lia-
bilities, see pages 23-29 . . . %
. Data for consolidated returns of railroads are included in all the
tables in this report (not taking into account the three tables on
Pages 36-41), except the one for part year returns on page 46 . There
tire 100 calendar year returns and 2 fiscal year returns . These two
fiscal year returns with year ending in the period January through
June, 1939, are returns with no net income .

Consolidated returns of railroad corporations submitting balance sheets, 1938, in
aggregate and by returns with net income and with no net income: Number of
returns, assets and liabilities as of Dec . 81, 198S, or close of fiscal year nearest
thereto

[Money figures in thousands of dollars ]

Aggregate

Number of returns with balance sheets 2

Assets :
Cash 3 ----------------------------------------------------------
Notes and accounts receivable (less reserve for bad debts) -------
Inventories -----------------------------------------------------
Investments, Government obligations 4 -------------------------
Other investments 5 ---------------------------------------------
Net capital assets 6 ----------------------------------------------
0 ther assets----------------------------------------------------

Total assets 7 -------------------------------------------------

Liabilities:
Accounts payable ----- -----------------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year-----------------------------------
Maturity 1 year or more ------------------------------------

Other liabilities --------------------------------------------------
Capital stock, preferred -----------------------------------------
Capital stock, common --------------------- 7 - ----- 7 ------------
Surplus reserves-8 ------- --------------------- --- --------------
Surplus and undivided profits 9 --------------- ------------------

Less deficit 10 -----------------------------------------------

Total liabilities 7. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

For footnotes, see v . 28 .

10 2

352; 653
234,207
262,527

,,554
2,064,021

18, 072,500
423,524

21,416,985

882,130

342,249
9,727,306
1,478,965
1,201,184
5,253 .735

152,627
3,337,941

959,15 1

21,416,98 5

FISCAL 'YEAR RETURNS

Returns
with net
income I

22

126,624
64,755
94,163

61
842,579

4,801,260
126,394

6,055,836

58,799

529
2,180,234

183,916
128,890

1,662,71 7
27 .288

1,813,519
58

6,055,836

Returns
with no
netin-
come I

80

226.029
169,452
168, 3 i3

7 . 4J4
1,221,412

13,271,210
297,130

15,361,14 9

823,331

341,719
7,547,071
1,295 .049
1,072 .293
3,591,01 7

125,338
1,524,422

959,093

15,361,149

Fiscal year returns are filed by -corporations whose fiscal year is
other than the calendar year . These returns are included in all the
tables in this report excepting the three tables on pages 36-41 and
the one for part year returns on page 46 . - The tabulations include
all fiscal year returns with year eriding in the period July 1938 through
June 1939 which were received by the Statistical Section prior to the
final tabulation of the data for Statistics of Income .



44. STATISTICS OF INCOME

Returns with fiscal year ending in the period July through Novem-
ber 1938 have data relating to the normal tax and surtax on undis-
tributed profits under the provisions of the Revenue Act of 1936 as
amended by the Revenue Act of 193 7 ; returns with -a fiscal year end-
ing in . the period January through June 1939, have income tax data
under the provisions of the Revenue Act of 1938 . The excess-profits
tax shown on all fiscal year returns in this report is that imposed by
section 602 of the Revenue Act of 1938, which is applicable to all

19Q8 .returns with income-tax taxable years endin- after June 301 ,
This excess-profits tax is the same as that imposed by the Revenue
Act of 1935, as amended by .the Revenue Act of 1936, which was
applicable to returns for 1937, data for which were tabulated in Statis-
tics of Income for 1937, Part 2 .

In the two following tables data are shown separately for the fiscal
year returns with net income and with no net income . In the first
following table the . number of returns, net income or deficit

'
and

taxes are classified by the month in which the fiscal year ended. In
the second following table the number of returns, net income or deficit,
and taxes are classified by the size of the net income or deficit . This
table is divided into three parts : Part I, All fiscal year returns ; Part 11,
Returns with fiscal year ending in period July through~ November
1938 ; and Part III, Returns with fiscal year ending in period January
through June 1939 .

Fiscal year returns I of corporations, 19U18, by month in which fiscal year ended and
by returns with net income and with no net income: Number of returns, net in-
come or deficii, income tax, and excess-profits tax

[Money figures in thousands of dollars ]

Fiscal year ending-

July 1938 -----------------------
August 1938 --------------------
September 1938 -----------------
October 1938 -------------------
November 1938 -----------------
January 1939 -------------------
February 1939 ------------------
March 1939 ---------------------
April 1939 ----------------------
May 1939 ----------------------
June 1939 -----------------------

Total ---- 7 ---------------

Total
number

of
return s

5,818
6,392
7,231
6,802
6,158
8,719
5,775
7,884
7,239
7~ 28 8

14,983

84,289

Returns with net inc61ne 2

Numbe r

2,047
2,240
2,513
2,401
2,582
3,638
2,058
2,825
2,682
2,979
6,354

32,319

Net in-
Come 2

58,141
70,328
53,694
99,312
73,226

155,397
86,107
61,092
48,952
57,33 6

174,385

937,970

Income
tax 3

8,106
9,370
7,652

13,890
9,714

24,285
10,285

9,421
7,590
8,836

27,755

136,903

Excess-
profit s

tax

37
21
54
36

130
72

ill
123
213
221
549

1,568

Returns with no
net income 2

Number Deficit 2

3,771
4,152
4,718
4,401
3,576
5,081
3,717
5,059
4,557
4,309
8,629

51,970

23,269
26,173
48,1547
43,612
47,346
43,400
24,985
30,922
31,458
29,382
73,083

422,177

I Excludes returns of inactive corporations .
I See footnote 5, p . 35 .
8 Includes $41,033,489 normal tax and $7,697,644 surtax on undistributed profits reported on returns for

a fiscal year_ending in period July through November 1938 .
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Fiscal year returns I of corporations, 1938, by net income and deficit classes : Number
of returns, net income or deficit, inconze tax or normal tax, surtax on undistributed
profits, and excess-profits ta x

[Net income and deficit classes and money figures in thousands of dollars]

PART I . ALL FISCAL YEAR RETURNS

Returns with net income 2

Net income and deficit classes 2

Under 1 -----------------------------------
1 under 2 ---------------------------------
2 under 3 ---------------------------------
3 under 4 ---------------------------------
4 under 5 ---------------------------------
5 under 10 --------------------------------
10 under 15 -------------------------------
15 under 20-------------------------------
20 under 25 -------------------------------
25 under 50 -------------------------------
50 under 100 ------------------------------
100 under 250 -----------------------------
250 under 500 -----------------------------
500 under 1,000 ----------------------------
1,000 under 5,000 --------------------------
5,000 -and over-----------------------------

Total -------------------------------

Number

Net in-
come 2

4,279
5,922
6,228
6,090
5,80 2

24,715
21,638
18,284
16,776
55,501
70,958

112,806
93,579
89,291

194,041
212,062

937,970

Income
tax 3

531
718
762
752
72 3

3,130
2,807
2,400
2,249
8,458

11,077
17,336
14,733
13,635
26,728
30,864

136,903

Excess-
profits

tax

13
20
21
19
24
87
78
65
45

161
178
260
164
168
164
102

1,568

Returns with no
net income 2

Number Deficit 2

25,086
7,232
4,098
2,671
1,956
4,661
1,953
1,057

665
1,375

651
384
112
49
17
3

51,970

8,342
10,439
10,082
~9,238
8,761

32,962
23,830
18,281
14,848
47,711
45,049
56,864
40,011
34,061
36,649
25,046

422,17 7

PART II . RETURNS WITH FISCAL YEAR ENDING IN PERIOD JULY THROUGH
NOVEMBER 1938

Returias with net income 2

Net income and deficit classes 2

Under 1 ------------------------
1 under 2 -----------------------
2 under 3 -----------------------
3 under 4-----------------------
4 under 5 -----------------------
5 under 10 ----------------------
10 under 15 ---------------------
15 under 20---------------------
20 under 25 ---------------------
25 under 50 ---------------------
50 under 100 --------------------
100 under 250 -------------------
250 under 500 -------------------
500 under 1,000 -----------------
1,000 under 5,000 ---------------
5,000 and over ------------------

Total --------------------

4,187
1,453

900
650
468

1,347
647
346
237
643
382
289
128

55
46
5

Number

11,800
4,085
2,539
1,750
1 ' 288
31460
1 756
1:054

749
1 580
1:008

727
276
130
101

1 6

32,31 9

Net in-
coine 2

1,521
2,109
2, 204
2,255
2,103
9,660
7,955
5,997
5,253

22,757
26,702
45,760
43,523
36, 553
91,368
48,98 1

11,783 1 354,701

Normal
tax

118
163
182
200
196
929
791
612
56 2

2,533
3,225
5,589
5,270
4,560
9,910
61194

41,033

Surtax
on undis-
tributod
profits

78
89
87
84
7 8

318
266
190
157
600
63 9

1,189
1,197

57 3
1,587

566

7,698

Excess-
profit s

tax

4
5
7
4
7

22
18
13
11
39
26
31
42
31
19

----------

279

Returns with no
net income 2

Number Deficit 2

9,793
2,861
1,576
1,11 8

783
1,818

795
445
292
587
303
152

56
28
9
2

20,618

3,321
4,130
3,861
3,867
3,505

12,884
9,734
7,679'
6,505

20,467
20,883
22,140
19,980
20,019
18,973
11,00 1

188,94 7

For footnotes, see p . 46 .
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Fiscal year returns I of corporations, 1938, by net income and deficit classes : Number
of returns, net income nr deficit, income tax or normal tax, surtax on undistributed
profits, and excess-profits tax-Contintied

[Net income and deficit classes and money figures in thousands of dollars]

PART III . RETURNS WITH FISCAL YEAR ENDING IN PERIOD JANUARY THROUGH
JUNE 1939

Returns with net income 2

Net income and deficit classes 2

Under 1 -----------------------------------
1 under 2 ---------------------------------
2 under 3- ~ -------------------------------
3 under 4 ---------------------------------
4 under 5 ---------------------------------
5 under 10 --------------------------------
10 under 15 -------------------------------
15 under 20 -------------------------------
20 under 25 -------------------------------
25 under 50 -------------------------------
50, under 100 ------------------------------
100 under 250 -----------------------------
250 under 500 ----------------------------
500 under 1,000 ----------------------------
1,000 under 5,000 --------------------------
5,000 and over----------------------------

Total-------------------------------

Number

7,613
2,632
1,639
1,100

820
2,113
1,109

708
512
937
626
438
148
75
55
1 1

20,536

Net in-
Come 2

2,758
3,813
4,024
3,835
3,698

15,055
13,683
12,286
11,523
32,744
44,256
67,047
50 .056
52,738

102,673
163,08 1

593,269

Income
tax

335
466
492
468
44 9

1,883
1,750
1,598
1,530
5,325
7,213

10,558
8,266
8,503

15,231
24,10 4

88,172

Excess-
profits

tax

9
15
14
15
is
65
60
52
34

121
152
230
122
137
145
10 2

1,289

Returns with no
net income 2

Number Deficit 2

15,293
4,371
2,522
1,553
1,173
2,843
1,158

612
373
788
348
232

56
21
8
1

31,352

5,021
6,310
6,221
5,371
5,25 6

20,079
14,097
10,603
8,34 3

27,244
24,167
34,724
20,031
14.042
17,675
14,04 5

233,23 0

I See footnote 1, p . 44 .
2 See footnote 1, P . 19 .
3 See footnote 3, p . 44

. PART YEAR RETURN S

The returns filed by corporations for less than a 12 months' period
represent reorganizationsl newly organized businesses, liquidating
corporations, and changes from calendar . year to fiscal year basis,
or vice versa. These returns are included in all tables in this report
excepting the three tables on pages 36-41 , and tables for consolidated
returns and for fisc.,d year returns on pacres 42-43 and 44-46,
respectively . The part year returns tabulated herein represent those
in which the greater part of the income period was in 193S .

Part Vear returns of
corporations, 1938

Total number of returns------------------------------------- 26,882
Returps with net income : 1

Number----------------------------------------------- 6,420
Net income I ------------------------------------------- $68,899,75 1
Income tax 2 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --- - - - - - - $9, 189, 07 6
Excess-profits tax--------------------------------------- $122,099
Total tax -------------- ------------------------------- $9,311, 175

Returns with no net income : I
Number----------------------------------------- ----- 20,462
Deficit I ----------------------------------------------- $101,035,582

1 See footnote 1, P . 28 .
2 Includes VQ6,009 normal tax and $80,917 surtax on undistributed profits reported on returns for a part

year beginning in 1937 and ending in 1938, the greater part of the accounting period falling in 1938 .

HISTORICAL SUMMARIES

A re'sume' of the corporation returns showing number of returns,
gross income,- net income, deficit, tax, and the items of coTpiled
receipts, compiled deductions, assets, and liabilities is shown in the
following tables, pages 47-54 . Attention is called to the fact that
the amounts of money in the tables on pages 50-54 are in millions of
4ollars .
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. . Corporation returns for the years 1929 through 1938 by States
and -T-erritories,'for returns with net income and with no net income,
showing number of returns, gross income, net income or deficit, and
tax, are presented in basic table 8, pages 230-240 . Similar data are
shown by selected industrial groups for the years 1929 through 1938
in basic-thble 7, 'pages 223-229 .

In the following tables, pages 47-54, certain data and classifica-
tionS* of the returns for 1934 and subsequent years are not strictly
comparable with those for prior years (see Statistics of Income for
1934, P~rt 2, pages 19-29), and furthermore, certain data and classi-
ficationO of the returns for 1936-1938 are not strictly comparable
with those for 1934 and 1935 . For the 1936-1938 returns, gross in-
come' d6ductions, compiled receipts, compiled deductions, compiled
net profit, net income, deficit, and tax liability, as well as the classifi-
cation o1f the returns with net income and with no net income, are
materially affected by 'certain changes resulting from the provisions
of the Revenue Act of 1936 and subsequent acts, the most important
of which is the method of reporting dividends received on stock of
domesti6 . corporations on income tax returns . The major changes
contained in the provisions of the Revenue Act of 1936, and subse-
quent acts~,affecting data in the following tables, are presented on
,pages 275-283 .

Corporations, 1909-38, by returns with net income and with no net income: Number
of returns, gross income, net income or deficit, income tax, war-profit', tax and excess-
props tax, and total tax

(Money figures in thousands of dollars ]

Total
Returns with net income 3

Year number of
returns 2 Number G ross Net Incom e

income income 3 tax 4

19096 ------------------------------------ 262,490 52,498 -------------- 3,1590,000 20,960

1910 0 ----------------- ------------------
270,202 54,040 -------------- 3,761,000 33,51 2

19110 ------ 7 ----------------------------- 288,352 55,129 -------------- 3,503 .000 28,583
1912 -------------------------------- 305,336 61,116 -------------- 4,151 .000 35,006
19136 ------------------------------------ 316,909 188.866 -------------- 4,714,000 43,128
1914 6 ------------------------------------ 299,445 174.205 -------------- 3,940,000 39,14 5
19150 ------------------------------------ 366,443 190,911 -------------- 5,310,000 56 .99 4
1916 ------------------------------------- 341,253 206,984 32,531,097 8,765 .909 171,80 5
1917 ------------------------------------- 351 .426 232,079 79,540,005 10,730,360 503,69 8
1918 ------------------------------------- 317,579 202,061 79,706,659 8,361,511 653,19 8
1919 ------------------------------------- 320,198 209.634 88,261 .006 9,411 .418 743,53 6
1920 ------------------------------------- 345,595 203,233 93,824,225 7,902,655 636,50 8
1921 ------------------------------------- 356,397 171,239 60,051,123 4,336,048 366,44 4
1922 ------------------------------------- 382,883 212,535 80,331,680 6,963,811 775.31 0
1923 ------------------------------------- 398,933 233,339 97,457,479 8,321 .529 937,10 6
1924 ------------------------------------- 417,421 236,389 97,158,997 7,586,652 881,550
1925 ------------------------------------- 430,072 252,334 113,692,083 9,583 .684 1,170,331
1926 ------------------------------------- 455,320 258,134 118,022,117 9,673,403 1,229,797
1927 ------------------------------------- 475,031 259,849 115,324,340 8.981,884 1 .130,674
1928 ------------------------------------- 495, SQ2 268 .783 7 127,369, 525 10,617,741 1,184,142
1929 ------------------------------------- 509,436 269,430 129,633,792 11 .653,886 1, 193, ~ 36
1930 ------------------------------------- 518,736 221,420 7 89, 561, 495 6,428,813 711,704
1931 ------------------------------------- 516,404 175,898 52,051 .035 3, 6M 368 398,994
1932 ------------------------------------- 508,636 82.646 31,707,963 2,153,113 7285,576
11933 --------------------------------------- 504,080 109,786 46,752:366 2,985,972 416,093
1934 ------------------------------------- 528,8198 145.101 62,920,954 4,275,197 588,376
1935 ----------- ------------------------- 5337 6al 164, N1 77,441,506 5,164,723 710,156
1936 ------------------------------------- 530,7779 203.161 104,763,755 9,478,241 1, 169,76 Z
1937 ------------------------------------- 529, 0197 192,028 108,989,095 9,634,837 1,232,83 7
1938 ------------------------------------- 520, 5(D 1 169,884 80,068,303 6,525,979 853,578

For footnotes, See P . 48~
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Corporations, 1909-88, by returns with net income and with no net income: Number
of r*eturns, gross income, net income or deficit, income tax, war-profits tax and excess-
profits tax, and total tax '-Continued

[Money figures in thousands of dollars]

Returns with net
income 3-Coiatinued

Year

19090 ----------------------------------
19106 ----------------------------------
19116 ----------------------------------
19126 ----------------------------------
19136 ----------------------------------
191.46----------------------------------
19156 ----------------------------------
1916 -----------------------------------
1917 -----------------------------------
1918 -----------------------------------
1919 -----------------------------------
1920-----------------------------------
1921 -----------------------------------
1922 -----------------------------------
1923 -----------------------------------
1924------------------------------------
1925 -----------------------------------
1926 -----------------------------------
1927 -----------------------------------
1928 -----------------------------------
1929 -----------------------------------
1930 -----------------------------------
1931 -----------------------------------

1932 --------------- 7 ---- 7 --------------
1933 -----------------------------------
1934-----------------------------------
1935 -----------------------------------
1936 -----------------------------------
1937 -----------------------------------
1938 -----------------------------------

War-profits
and excess-

profits
tax 5

------------
------------
------------
------------
------------
------------
------------
------------
1,638,748
2,505,566
1,431 .80 6

988,726
335,132

8,46 6
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------

6,976
7,673

24,969
21,613
43,335
5,988

Total tax

20,960
33,512
28,583
35,006
43,128
39,145
56,994

171,805
2,142,446
3,158,764
2,175,342
1,625,235

701,576
783,776
937,106
881,550

1,170,331
1,229,797
1,130,674
1,184,142
1,193,436

711,704
398,994

7285,576
423.068
596,048

.735,12 5
1,191 .378
1,276,172

859,566

Returns with no net income 3

Number Grossincome, Deficit a

209,992
216 .162
233,223
244,220
128,043
125,240
175,532
134,269
119,347
115,518
110,564
142,362
185,158
170,348
165,594
181 032
177: 738
197,186
165.826
174,928
186.591
241,616
283,806
369, 2a8
337,056
324,703
312,882
275,696
285,810
301,148

--------------
--------------
--------------
--------------

-------- ---- 7--
--------------

--------------

2,796, 534
5,153,234
6,757,622
11,657,743
24,381,338
31,198,150
20,588,835
21,106,184
.22,,07%-,49 7

7 20, 568, 068 .
24,107,736
29,074,10 2

7 25,411, 989
30,987,717
46,500 .664
55,464,204
49,375,775
36,890,055
37, 910, 299
36,494,664
27,514,178
32,977,981
.39.927,53B,

------------
------------
------------
------------
------------
------------
------------

656,904
629,608
689,772
995,646

2,029,424
3,878,219
2,193,776
2,013,555~
2,223,926
1,962.628,
2,168,710
2,471,739
2,391,124
2,914jl28
4,877,595
6,970,013
7,796,687
5,533 .339
4,181,027
3,468,774
2 .152,024
2,280,846
2, 853,098

I Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 275-283 ; textual discussion appears on pp . 6-8 and 46-47 .

2 Includes returns of inactive corporations .
3 The classification of returns into those with net income and with no net income is based on returns

with tax liability or with no tax liability for 1909-12, on the net income for excise or income tax computation
for 1913-19, on the current year Det income (before deduction of prior year loss) for IM-32, on the net income
for income tax computation for 1933-36, and on the net income for excess-profits tax computation for 1937-38 .
Prior to 1927, returns for inactive corporations with no income data are included in .returns with no net
income. "Net income" or "Deficit" represents the amount for excise or income tax computation and, toa
limited extent, additions made as the result of audit for 1909-15, the amount for income tax computation
for 1916-19, the current year net income or deficit (before deduction of prior year loss) for 1920-32, the amount
for income tax computation for 1933-35, and the amount for excess-profits tax computation for 1936-38. (See
footnote 2, p. 10, Statistics of Income for 1936, Part 2, for difference between basis of classification of returns
with net income and with Do net income and the amount of net income or deficit tabulated for 1936 . )

4 For 1909-15, the amounts are receipts which include interest and penalties resulting from additional
assessments . For 1909-12, the amounts are the special excise tax on corporations . For 1913, consists of in-
come tax $32,456,663 and excise tax, $10,671,077 . For 1936, consists of (1) income tax reported onreturns with
fiscal year ending in period July through November 1936 (and on returns for a part year beginning in 1935
and ending in 1936, the greater part of the accounting period falling in 1936), and (2) normal tax and surtax on
undistributed profits reported on returns for the calendar year 1936 and on returns with fiscal year ending
in period January through June 1937 (and on returns for a part year beginning and ending in 1936, and for a
part year beginning in 1936 and ending in 1937, the greater part of the accounting period falling in 1936) .
For 1937, consists of normal tax and surtax on undistributed profits . For 1938, consists of (1) normal tax and
surtax on undistributed profits reported on returns for a fiscal year ending in period July through November
1938 (and on returns for a part year beginning in 1937 and ending in 1938, the greater part of the accounting
period falling in 1938), and (2) income tax reported on returns for the calendar year 1938 and on returns with
fiscal year ending in period January through June 1939 (and on returns for a part year beginning and ending
in 1938, and for a part year beginning in 1938 and ending in 1939, the greater part of the accounting period
falling in 1938) .

5 The excess-profits tax for 1933 became effective June 30, 1933, under the tax provisions of the National
Industrial Recovery Act. For 1934 and 1935, includes a small amount ofexcess-profits tax which appears on
returns with no not income for income-tax purposes because the credit for interest received on certain obli-
gations of the United States and its instrumentalities, which is allowed against net iDcome in the compu-
tation of the income tax, is not allowed against net income in the computation of the excem-profitstax . (See
art . 1(d), Treasury Decision 4469,- "Regulations relating to excess-profits tax imposed by .-sec .1702 of the
Revenue Act of 1934 ." )

6 For 1909-15 data are for the fiscal year ending June 30 of the following year as shown in the annual reports

of Commissioner of Internal Revenue ; 1915 contains data from approximately 32,000 returns related to 1914 .
(See Annual Report, Commissioner of Internal Revenue, 1916, p . 26 .) .

7 Revised . For revised figures for 1925, see Statistics of Income for 1935, Part 2, p . 21, footnote 7 . For re-

vised figures for 1928, see Statistics of Income for 1930, p . 238 ; for revised figures for 19aO, see Statistics of
Income for 1931, pp . 32 and 33 ; and for revised figures for 1932, see Statistics of Income for 1933, p . 37 .
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Deficit 3

Corporations, 1935-38, by net income and deficit classes : Number of returns, and net
income or defici t

[Netincome and deficitclasses and nioney .- figures in thousandsof dollars ]

1935

Not, income classes 2
Numberof_

returns
Net in-
come 2

Number
o f

returns

Returns with net income 2

Under I --------------
1-2-------------------
2-3 -------------------
3-4 ------------- -----
4-5 -------------------
5-10 ------------------
10-15 -----------------
15-20 -----------------
20-25 -----------------
25-50 -----------------
50-100 ----- -----------
100-250 ---------------
250-500 ---------------
500-1,000 --------------
1,000-5,000 ------------
5,000 and over--------

Total -----------

Deficit classes 2

Under I ----------
1-2 --------------------

-------------------
-------------------

4-5 -------------------
~5-10 ------------------
10-15 -------------------
15-20 -----------------
20~-25 -----------------
25-50 -----------------
'50--UO ----------: ------
100-250 ---------------
'250-nSOO ---------------
500-1,000 --------- ----

I OW35,000 ------------5 :060`kd' over ---------

Total -----------
.Number of returns .of :

inactive corpora-'
tions -----------------

68,392
19,971
11,995
7,820
5,715

16,014
7,818
4,653
3,280
7;547
4,840
3,445
1,33 5

696
597
11 3

164,23 1

Number
o f

returns

22,692
28,820
29,517
27,097
25,552
114,074
95,733
80,779
73,201
266,200
339,824
532, 638
464,391
485,093

1,166,034
1,413,077

5,164,723

1935

Deficit 2

161, 179
4av106
23,492
14,579
10,093
23,682
9,636
5,271
&, 4,06
7,369
3,952
2,466
812
429
35 6
54

312,8K

51,841
62,247
57,742
50,578
45,217

1656, 531
117,556
90,821
76,081
255,803
274,521
373,603
280,113
293,646
711,673
560,80 1

3,468,774

56,518

74,728
24,526
14,767
10,320
7,864

21,438
10,939
6,302
4,447

10,959
7,046
5,233
2,107
1,197
1,058

230

203,16 1

Number
o f

returns

1936

Net In-
Come 2

26,107
35,946
36,666
36,164
35,554
153,967
135,344
110,144
100,175
388,413
498,682
813,120
738,865
835,894

2,145,833
3,387,367

9,478,241

1936

Deficit 2

Number
of

returns

71,111
23,079
14,340
9,707
7,407
20,538
16,000
6,161
4,180
9,879
6,377
4,878
1,938
1,139
1,046

248

192,028

Number
of

returns

193 7

., Net. in-
come 2

66,024
21,016
12,940
8,943
6,779
17,702
8,673
5,2100
3,941
7, ~477
4,740
3,477
1,432
756
705
169

Number
o f

returns

25,430
34,066
35,762
34,104
33,570

148,166
124,070
108,043
94, 649

350,281
449 228
756:190
682,812
796,055

2,135,892
3,826,519

9,634,837

1937

Deficit 2

Returns with no net income 2

158,701,
36,657
19,342
11,634
7,857

18,064
7 073
3:781
2,392
5,021
2,615
1,61 3

500
232
1863
28

275,696b

51,922

48,026
52,756
47,338
40,301
35,147

126,569
86,156
65,485
53 389

174,769
180,523
242,989
173,554
159,977
385,179
279,86 5

2,152,024

------------

162,530
38,953
20,305
1% 111
8,326
19,210
7,675
3,902
2,479
5,084
2,759
1,544
470
242
187
3 3

285,810

51,259

48,842
55,481
49,504
41,887
37.223

134,614
93,358
67,335
55,241

176,442
190,181
236,355
.16o, n3
169,930
372,665
391,076

2,28%846

-----------

169,884

1938

Net in.
come 2

22,594
30,479
31,870
31,062
30,410
126,457
105,252
90,524
88,488
264,367
332,157
538,094
497,886
529,95 5

1,445,832
2,360, 562

6,525,97 9

193 8

Number
o f

returns

160,549
41,008
22,550
14,071
9,877

23,268
9,196
5,067
3,171
6,183
3,221
1,87 1
564
283
217
5 2

301,148

49,469

49

49,950
59,157
55,374
48,764
44,207
163,462
112,242
87,589
70,846

215,180
223,331
283,893
197,979
105,121
450,646
595,35 7

2,853,09 8

I Changes in the revenue acts affecting the comparability of statistical data frorr) income tax returns of
~.corporations are summarized on pp.275-283 ; textual discussion appearson pp. 6-8 and 46-47 . Figures forreturns
with net incom6 for 191&and 1920 to 1924, . inclusive, and for returns with net income and no not income
;for 1925 .to 1930, inclusive, appearin Statistics of IExcome for 1930, pp . 49-51 . Figures for returns with not
income and with no net income for 1931 to 1934, inclusive, appear in Statistics of Income for 1934, Part 2,
.pp. 36 and 37.,

2 The classification of returns into those with net income and with no net income is based on the net
income for income tax : computation for 1935 and 1936 and on net income for excess-profits tax computation
forl937and!938 : "Netinconie'? of"Deficit" represents the amount for income tax computation for 1935 and
the amount for excess-profits tax computation for 1936-38, inclusive. (See Statistics of Income for 1936, Part
% p . 10, footnote~ -9, for difference between basis of classification of returns with net income and with no net
income and the amount of net income or deficit tabulated for 1936.)
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Corporations 1926-~--88 : Number of returns, compiled receipts and' compiPd! d6duc_
tions, compiled net profit or net loss, and net income or deficit I

[Money figures in millions of dollars]

1926 1927 1928 1 929 1930 193 1

Number of returns 2 ---------------------------- 455,320 425, 675 443,611 456,021 463,036 459,704

Receipts, taxable : -
Gross sales 3 -------------------------------- 106, 206 106,864 112,436 118jol 2197,941 75,494
Gross receipts from operations- 4 (1932-38) ---- --------- --------- ------ I— - i
Gross profit from operations 5 (1926-31)----- 9,332 9,420 10,334 ~§ 6 81 26 71 21,945
Interest --- --- --- ------------- ---------- 3,712 3,989 4,476 5,036 4,707 4,122
Rents (1926-37) ; Rents and royalties (1938) __ (22) (22) (22) 2,991 2,480 2, 25A
Net capital gain (sale of stock, bonds, and

other capital assets) 6 ---------------------- (22) (22) (2
.
2) 1,315 646 294

Net zain, sale of property other than capita l
assets 7 (1938) ----------------------------- --------- --------- ---------- -- -

Dividends frorn :
Domestic corporations 8 (1936-38) ------- --------- --------- ---------- -
F(geign corporations ------------------- -

Oth i t
(22 )

21 373

(22)

22 46

(22)
21 23 2

2i~

21

iij

er "e s ----------------------------- -p , , 8 ,619 ,587 2,450 1,436
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations 8
(1926-35) -------------------- ------------- 11506 1,658 1,917 2,093 2,671 1, 96b,

Interest on Government obligations :
Subject to excess-profits tax 9 (1934-38) -- --------- --------- ---------- -- ------- ---------- ------- -
Wholly tax-exempt 10 -------------------- 500 601 21 623 537 21 526 542,

Total compiled receipts 11 ------------- 142,629 144,899 21 153,305 161,158 21136,1:588 108j05 7

Deductions :
Cost of goods sold 12 - - - - - - - - - -- - - - - - - - - - - - - - - - 82,484 83,487 87,265 91,076 21 76,190 58,774
Cost of operations 13 (1932-38) --------------- --------- --------- ---------- --------- ---------- ------- -
Compensation of officers 14 ------------------ (24) (24) 3,199 3,837 3,139 2,699
Rent paid on business property ------------- (24) (24) (24) 2d) (24) (24)

Bad debts ---------------------------------- (24) 814 b42 980 1,183
Interest paid -------------------------------- 3,989 4,375 41581 4,925 4,861 4,492
Taxes paid, other than income and excess-

profits taxes 15 ----------------------------- 1,878 2,014 2,203 2,222 2,297 2,23 1
Contributions or gifts 16 (1936-38) ---------- -
D i tion

----- -- -
3 270

-------- -
3 346

--------- -
3 597 -- 3_

:
§7i- -7-3 986- ---4 003eprec a ------------------------------- -

Depletion -----------------------------------
,
571

,
502

,
515

1 ,
559

,
463

,
268

Not capital loss (sale of stocks, bonds, an d
other capital assets) 17 --------------------- (24) (24) (24) (2 936 1,70 2

Net loss, sale of property other than capital -
assets 7 (1938) -----------------------------

__ _ __ -- - - ---- -_ ---- ---- --- _ _ _ _Other deductions Is -------------------------- i6 k7I ii 62I Wi6,473 42,357 21 ~§ 681 iKiii1

Total compi led deductions 19 -------------- 133,119 136, 230 21 142, 638 1-49, M 21 131, 940 108,-834

Compiled net profit or net loss ----------------- 9,510 8,669 2110,667 11,R0 214 649 77 ,7
Net income or deficit 20 . . . . . . . . . . . . . . . . . . . . . . . . . 7,505 6,510 81227 8,1740 1 :551 25 :3 ; 288

1932 1933 1934 1935 .1936 1937 1938

- ---------------------- -Number of returns 2 451,884 446,842 469, 804 1 477,113 47'8, 857 477,838 471, O~2

Receipts, taxable :
Gross sales 3 . . . . . . . . . . . . . . . . . . . . . . . . . . 2153,294 57,777 749309 85,332 16.0,586 108,3183 .91,195
Gross receipts from operations 4 (1932 -
38) ---------------------------------- 2119,584 18,982 18,552 19,790 ~2,886 24,86 2

Grossprofitfrom operations 5 (1926-31) - --------- -------- ---------- --------
-- ------ -------- -------- -Interest ------------------------------ 3,491 2,786 2,696 2,566 2,543 2,601 2,420

Rents (1926-37) ; Rents and royalties
(1938) ------------------------------- 1,926 1,650 1,585 1,643 1,518 1,549 2, .142

Net capital gair! (sale of stock, bonds ,
and other capital assets) 6 . ----------- 142 262 243 470 581 305 207

Net gain, sale of property other tha n
capital assets 7 (1938) ---------------- --------- -------- ---------- -------- -------- --------- 9 5

Dividends from :
Domestic corporations 8 (1936-38) -- --------- -------- ---------- -------- 2,677 2,682 1,791
Foreign corporations -------------- (22) (22) (22) (12) !(22) 209 31 2

Other rec(,ipts --------- --------------- 1,387 1,159 1,229 1,122 1,208 1, 111 96 6
Receipts . partially and wholly tax-exempt :

Dividends from domestic corpora -
tions 8 (1926-35) --------------------- 1,260 1,026 2,217 3,014 -------- -------- ------- -

Interest on Government obligations :
Subject to excess-profits tax 9
(1934-38) ------------------------ --------- -------- 2 1( ) (23) 280 265 274

Wholly tax-exempt 10 -------------- 554 592 21 659 714 445 476 45 8

Total compiled receipts It ------- 81,638 84,234 21101,490 1114,650 132,723 ;142,443 120,454

For footnotes, see p . 51 .,
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Corporations 1926-38 : Number of returns, compiled receipts and compiled deduc-
tions, compiled net .profit or net loss, and net income or deficit '-Continue d

[Money figures in millions of dollars ]

1932 1933 1934 1935 1936 1937 1938

Deductions :
Cost of goods sold 12 . . . . . . . . . . . . . . . . . . . 2141,430 43,626 57,458 66,279 78,023 84,168 70,27.4
Cost of operations 13 (1932-38) --------- (24) 9,420 8,670 9,190 10,859 12,231 9,802
Compensation of officers 14 ------------- 2,133 1,995 2,173 2,345 2,713 2,809 2,59 1
Rent paid on business property ------- (24) 1,422 1,486 1,542 1,530 1,566 1,55 6
Bad debts ----------------------------- 1,313 1,249 1,182 965 901 756 672
Interest paid -------------------------- 4,043 3,511 3,422 3,261 3,081 3,003 2,87 1
Taxes paid, other than income and

excess-profits taxes 15 ---------------- 2,087 2,124 2,162 2,628 2,958 3,666 3,76 5
Contributions or gifts 16 (1936-38) ------ --------- -------- ---------- -------- 30 33 27
Depreciation -------------------------- 3,693 3,496 3,362 3,352 3,286 3,342 3,35 2
Depletion ----------------------------- 247 246 312 349 437 524 437
Net capital loss (sale of stocks, bonds ,

and other capital assets) 17 . . . . . . . . . . . 1,705 1,686 297 239 i42 165 75
Net loss, sale of property other than

capital assets 7 (1938) ---------------- --------- -------- ---------- -------- -------- -------- 152
Other deductions Is --------------------- 21 28,816 16,390 17,996 .19,076 20,991 22,352 20,748

Total compiled deductions 10 -------- 85,467 85,164 98,520 tlO9, 227 124,952 134,613 116,32

Compiled net profit or net loss ------------ 253,829 25 930 21 2,970 5,423 7,771 7,830 4,13 1
Net income or deficit 20- - - - - - - - - - - - - - - - - - - - 25 5, 644 25 2, 547 94 1,696 7,326 7,354 3,673

I Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp . 275-283 ; textual discussion appears on pp . 6-8 and 46-47..

2 Excludes number of returns for inactive corporations, except for 1926 .
3 For 1926-31, gross sales, less returns and allowances, from trading and manufacturing . For 1932-38, gross

sales, less returns and allowances, where inventories are an income-determining factor . For "Cost of goods
sold" see "Deductions . "

4 Gross receipts from operations where inventories are not an income-determining factor . Includes for a
limited number of returns the cost of securities purchased for customers . For "Cost of operations" see
"Deductions . "

5 Gross profit from operations other than trading and manufacturing .
6 For 1932 and 1933, consists of net gain on sale of stocks and bonds held 2 years or less plus net gain or

minus net loss on sale of capital assets . For 1934-38, consists of net gain after deducting not loss from stocks,
bionds, and other assets (excluding depreciable assets for 1938), regardless of time held. See note 7 .

7 Consists of net gain or loss from sale of property used in trade or business of a character which is subject
to depreciation .

8 Excludes dividends from corporations organized under the China Trade Act, 1922, and corporations

I
entitled to the benefits of section 2 .91 of the Re'venue ~ct of 1938 or corresponding provisions of prior revenue
acts, which dividends are included in "Other receipts . "

9 For 1936, consists of interest on United States savings bonds andTreasury bonds owned in principal
amount of over $5,000 and on obligations of instri 1 noentali ties of the United States other than those issued .
under the, Federal Farm Loan Act, or such act as arriended . For 1937 and 1938, consists-of interest on United
States savings bonds and Treasury bonds owned ha principal amount of over $5,000 .

10 For 1934 and 1935, includes interest subject to excess-profits tax . For 1936, consists of interest on obli-
gations of States, Territories, or political subdivisions thereof, or the District of Columbia or United States
possessions ; obligations issued under the. Federal Farm Loan Act, or such act as amended ; obligations.of the
United States issued on or before Sept . 1, 1917; Treasury notes, Treasury bills, Treasury certificates of
indebtedness ; and United States savings bonds and Treasury bonds owned in principal amount of $5,000
and under . For 1937 and 1938, in addition to the interest on all obligations specified for 1936, includes inter-
est on obligations of instrumentalities of the United States -other than those issued under the Federal Farm
Loan Act, or such act as amended .

11 Excludes nontaxable income other than interest on tax-exempt Government obligations and dividends .
12 Includes taxes which are reported in "Cost of goods sold . "
13 Includes taxes which are reported in "Cost of operations . "
14 Excludes compensation of officers of life insuraiace companies which file Form 1120L .

15 Excludes taxes reported under "Cost of goods sold" or "Cost of operations . "
16 Limited to 5 percent of net income before deduction of contributions or gifts .
17 For 1932 and 1933, consists of net loss on sale of capital assets in excess of net gain from the sale of stocks

and bonds held 2 years or less . For 1934-38, net capital loss is limited to $2,000 after deducting net gain from
stocks, bonds, and other assets (excluding depreciable assets for 1938), regardless of time held . See note 7 .

18 Includes special deductions of life insurance companies relating to reserve for dividends and reserve
funds required by law .

19 Includes special deductions of life insurance companies relating to reserve for dividends and reserve
funds required by law, but excludes compensation. of officers for life insurance companies which ffle Form
1120L .

21 For 192C-32, current year net income or deficit, i . e ., before deduction of prior year loss ("Compiled net
profit or net loss" less the sum of "Dividends from domestic corporations" and "Intereston Governmentobli-
gations") . For 1933-35, net income or deficit for income tax computation ("Compiled net profit or not loss"
less the sum of "Dividends from domestic corporations" and "Interest on Government obligations") . For
1936-38, net income or deficit for excess-profits tax computation ("Compiled net profit ornetloss" less "Inter-
est on Government obligations wholly tax-exempt") .

21 Revised . For revised figures for 1928, see Statistics of Income for 1930, p . 238, and Statistics of Income
for 1935, Part 2, p . 24, note 14; for revised figures for 1930, see Statistics of Income for 1931, pp. 32 and 33 ;
for revised figures for 1932, see Statistics of Iii~ome for 1933, P. 37 ; and for revised figures for 1934, see Statis-
tics of Incomf, for 193 .5, Part 2, p . 24, note 14 .

92 Included in "Other receipts . "
21 Included in "Interest on Government obligatioins wholly tax-exempt ."
24 Included in "Other deductions .-
25 Compiled net loss or deficit .
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Corporations submitting balance sheets, 1926-88 : Number of returns, assets and
liabilities as of the end of the calendar year or close of fiscal year nearest thereto,
compiled receipts and deductions, compiled net profit or net loss, and net incom e
or deficit . I

[Money figures in millions of dollars]

1926 1927 1928 1929 1930 193 1

qumber of returns with balance sheets 2 - - - - - - - - 359,449 379,156 384,548 398,815 403,173 381,088

Assets :
Cash 3 ------------------------------------- 16,802 16,851 21,952 22,371 21,012 15,88 0
Notes and accounts receivable (less reserve

for bad debts, except for 1926) ------------- 23,552 50,959 62,804 66,810 59, 6~5 49,667
Inventories -------------------------------- 20,939 21,005 20,751 21,911 18,771 15,14 0
Investments

I
Government obligations------ 8,694 9,781 10,116 10,338 10,228 10,667

Investments, other than Government obli -
gations ----------------------------------- (26) (20) Qi) 2155,844 83,809 2875,305

Capital assets-Land, buildings, equip -
ment (less depreciation and depletion) ---- 97,523 104,945 109,931 116,446 120,994 28 114,303

Other assets - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2894,669 84,001 81,663 27 42,057 19,511 16,534

Total assets 4 - - - - - - - - - - - - - - - - - - - - - - - - - - - - 28262,179 2872542 307,218 3352778 334,002 296,497

Liabilities :
Notes and accounts payable 5 (1926-36) ----- 24,042 24,126 27,437 29,453 26, 870 23,251
Bonded debt and mortgages 6 (1926-36) . . . . . 2831,801 2837,740 42,943 46,643 50,282 48,101
Accounts payable (1937 and 1938) --------- ---------- --------- --------- --------- --------- -------- -
Bonds, notes and mortgages payable (193 7

and 1938) :
Maturity less than one year ------------ ---------- --------- --------- --------- --------- -------- -
Maturity one year or more ------------- ---------- --------- --------- --------- --------- -------- -

Other liabilities 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . 2887,076 2893,274 93,950 2899,314 2895,568 2881,782
Cap!tal stock, preferred -------------------- 17,146 17,800 18,475 19,738 19,117 2919,217
Capital stock, common -------------------- 67,517 74,081 77,256 2885,520 87,067 79,794
Surplus reserves (1938) --------------------- ---------- --------- --------- ---------

--------- -------- -Surplus and undivided profits ------------- 39,154 45,415 52,069 60,699 2861,832 51,976
Less deficit 8 --------------------------- 4,557 4,893 4,913

-

6,588 6,734 7,624

Total liabilities 4 - - - - - - - - - - - - - - - - - - - - - 20262,179 287,542 iO7,218 335,778 334,002 296.497

Receipts, taxable :
Gross sales 0 -------------------------------- ---------- --------- --------- --------- --------- 73,783
Gross receipts from operations 10 ----------- ---------- --------- --------- --------- --------- 3021,20 6
Interest ------------------------------------ ---------- --------- --------- --------- --------- 42024
Rents (1931-37) ; Rents and royalties (1938) -- ---------- --------- --------- --------- --------- 2,11 0
Net capital gain (sale of stocks, bonds, an d

other capital assets) I I -------------------- ---------- --------- --------- --------- --------- 284
Net gain, sale of property other than

capital assets 12 (1938) -------------------- ---------- - --------- --------- --------- --------- -------- -
Dividends from :

Domestic corporations 13 (1936-38) ------ ---------- --------- --------- --------- --------- -- -
Foreigp corporations ------------------- ---------- --------- --------- --------- -------- -

Other receipts ----------------------------- ---------- --------- --------- --------- ---------- 1,393
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations 1 3
(1931-35) --------------------------------- ---------- --------- --------- --------- --------- 1,905

Interest on Government obligations :
Subject to excess-profits tax 14 (1934-38) - ---------- --------- --------- --------- --------- ------- -Wholly tax-exempt 15 ------------------ ---------- --------- --------- --------- ------ I --- 533

Total compiled receipts 16 ------------ ---------- --------- --------- --------- --------- 105,238

Deductions :
Cost of goods sold 17 ------------------------ ---------- --------- --------- --------- --------- 57,374
Cost of operations Is (1932-38) -------------- ---------- --------- --------- --------- --------- QD)

Compensation of offleers 19 ----------------- ---------- --------- --------- --------- --------- 2,574
Rent paid on business property ------------ ---------- --------- --------- --------- --------- (33)

Bad debts --------------------------------- ---------- --------- --------- --------- --------- 1,153
Interest paid------------------------------- ---------- --------- --------- --------- --------- 4,369
Taxes paid, other than income and excess -

profits taxes 20 ---------------------------- ---------- --------- --------- --------- --------- 2,17 2
Contributions or gifts 21 (1936-38) ----------- ---------- --------- --------- --------- --------- -------- -
Depreciation -------------------------------- ---------- --------- --------- --------- --------- 3,93 3
Depletion ---------------------------------- ---------- --------- --------- --------- --------- 261
Net capital loss (sale of stocks, bonds, and

other capital assets) 22 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 12539
Net loss, sale of property other than capital

assets 12 (1938) ---------------------------- ---------- --------- --------- --------- --------- -------- -
Other deductions 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - - - - - - - -

32,351

Total compiled deductions 24- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 105,725

-

Compiled net profit or loss---------------------
---------- --------- ---------

---------
---------

34487
Net income or deficit 25 - - - - - - - - - - - - - - - - - - - - - - - -

I
---------- --------- --------- --------- ---------

1
34 2,925

For footnotes, see p . 54 .
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Corporations submitting balance sheets, 1926-38 : Number of returns, assets and
liabilities as of the end of the calendar year or close of fiscal year nearest thereto,
compiled receipts and deductions, compiled net profit or net loss, and net income
or deficit '-Continued

[Money figures in millions of dollars]

1932 1933 1934 1935 1936 1937 193 8

Number of returris with balance sheets 2---- 392,021 389,564 410,626 415,205 415, 654 416, 902 411,941

Assets :
Cash 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,917 15,236 19,961 23,664 26,102 24,346 27,973
Notps and accounts receivable (los s

reserve for bad debts, except fo r

1926) --------------------------------
39,564 35,835 40,529 38,690 40,219 40,329 37,763

Inventories ---------------------------- 12,372 13,597 14,311 14,788 16,584 18,515 16,58 2
Investments, Government obligations- 11,917 13,571 19,084 21,863 24,313 23, 988 25,527
Investments, other than Governmen t
obligations -------------------------- 75,630 70,474 90,571. 90,163 86,208 85,065 82,70 1

Capital assets - Land, buildinus ,
equipment (less depreciation an d
depletion) --------------------------- 108,553 104,958 102,751 100,480 97,873 100,320 99,299

Other assets --------------------------- 16,129 14,535 14.097 13,501 11,882 10,79-1 10, 17C)

Total assets 4 ------------------------ 280,083 268,206 301,307 303,150 303,180 303, 357 300, 022

Liabilities :
Notes and accounts payable 5 (1926-36) 20,562 19,362 27,021 25,332 25,580 --------- ------- -
Bonded debt and mortgages 6 (1926-36), 2847,222 45,S83 48,604 49,822 47,023 --------- ------- -
Accounts payable (1937and 1938) ------ --------- -------- --------- -------- -------- 14,748 13,747
Bonds, notes and mortgages payable

(.1937 and 1938) :
Maturity less than one year------- --------- -------- --------- -------- -------- 10,373 8,104
Maturity one year or more -------- -------- -------- --------- -------- -------- 49,326 50.278

Other liabilities 7 . . . . . . . . . . . . . . . . . . . . . 28 78, 730 76, 384 84, 096 89, 066 97,109 87, 277 6 90,455
Capital stock, preferred --------------- 19,076 18,394 19,-976 19,533 ~18, 591 18.364 18,108
Capital stock, common ---------------- 78,413 74,088 84, 970 82, 733 78,072 77,339 74,79 2
Surplus reserves (193.8) ---------------- --------- -------- --------- -------- -- ----- __ - .-- 7,301
Surplus and undivided profits --------- 45, 664 44, 792 48, 986 48, 828 48,0,13 29 58, 524 50,36 7

Less deficit 8 ---------------------- 9,584 9,696 12,347 12,163 11,237 12,594 13,13 1

Total liabilities 4---------------- 280,083 268,206 301,307 303,150 303,180 303,357 300,022

Receip ts, taxable :
Gross sales 0 . . . . . . . . . . . . . . . . . . . . . . . . . . . 2852, 596 56, 961 72.825 83,879 96,130 106,086 89,32 2
Gross receipts from operations 10 . . . . . . . 23 18, 6 :10 17,991 17,913 19, 005 21,24,9 23,918 19 .888
Interest ------------------------------- 3,418 2? 713 2,640 2,504 2,478 2,557 2,384
Rents (1931-37) ; Rents and Royalties

(1938) ------------------------------- 1,813 1,556 1,498 1,546 1,410 1,456 2,037
Not capital gain (sale of stocks, bonds,

and~ other capital assets) I I -- -------- 136 253 233 452 553 271 20 1
Net gain, sale. of property other than

capital assets 12 (108) --------------- --------- -------- --------- --------- -------- --------- 89
Dividends from :

Domestic ecrporations 13 (1036--38) - --------- -------- --------- -------- 2,573 2,601 1,701
Foreign corporations ------------- -

'
(31) (11) (31) (31) (31) 204 305

Other receipts ------------------------- 1,356 1,130 1,20-1 1,096 1, 168 1,Uh4 94G
teceipts, partially and wholly tax-
exempt :

Dividends from domestic corpora -
tions 13 (1931-35) --------------------- 1,207 962 2,129 2,917 -------- --------- ------ -

Interest on Gm-ernment obligations :
*Sulliect to excess-profits tax

(1934-38) ------------------------ --------- -------- (32) (32) 273 259 26 9
Wbo,ly tax-exempt 15 -------------- 545 RS2 24 65() 699 440 471 452

Total compiled receipts 10 -------- 79,701 82,1-18 2S99,095 112,098 126,269 13S.907 117, 59 6

)eductiong :
Cost of eoods sold 17 . . . . . . . . . . . . . . . . . . . 2340,842 42,981 56,213 P)5, Ofi2 74,364 82,307 68, 742 ~
Cost ofoperations 18 (1932-38) ---------- (33) 8,988 8,443 8, 864 10,083 11 :S42 9, 52 9
Compensation of officers 19 ----------- _ 2,064 1,928 21 !02 2,267 2,604 2,710 2, 50 6
Rent paid on business property -------- (33) 1,376 1,438 1,489 1,451 1,51-1 1,509
Bad debts ----------------------------- 1,285 1,213 1,151 92S 866 733 65-1)
Interest paid---.----------------------- 3,906 3,375 3,339 3,160 2,931 2,926 2,803
Taxes paid, other than income and I

excess-profits taxes 20 . . . . . . . . . . . . . . . . .9,012 2,044 2,108 21 561 -9, SM 3,571 3.680
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Corporations submitting balance sheets, 1926-38: Number of returns, assets and
liabilities as of the end of the calendar year or close o

'
f fiscal year nearest thereto,

.compiled receipts and deductions, compiled net profit or net loss, and net income
or deficit '-Continued

[Money figures in millions of dollars]

1932 1933 1934 1935 1936 1937 1938

Deductions-C011tiDue d
Contributions or gifts 21 (1936-38) ------ --------- --------

---------
-------- 29 32 27

Depreciation -------------------------- 3,624 3, 423 3,290 3,273 3,148 3,256 3,285
Depletion ----------------------------- 242 243 303 338 403 500 426
Net capital loss (sale of stocks, bonds ,

and other capital assets) 22 . . . . . . . . . . . 1,538 1,489 258 179 123 144 70
Net loss, sale of property other than

ca ital assets 12 (1938) ---------------- --------- -------- --------- -------- -------- --------- 12 3
Other deductions 23 . . . . . . . . . . . . . . . . . . . . 28 27, 698 15, 727 17, 412 18,477 19,842 21,594 20,10 2

Total compiled deductions 24 . . . . . . . . . 83,211 82, 787 , 96,058 106,599 118,6.51 131,130 113,45 2

Compiled net profit or loss . . . . . . . . . . . . . . . . 34 3, 511 34 6.39 28 3,037 5,500 7,618 7,777 4,144
Net income or deficit 25 . . . . . . . . . ---------- 34 BI- 26 21 34 2, 183 25 8

-
1,883
[ -

7,178 7, 306 3,69 2

I Changes in the revenue acts affectinz the comparability of statistical data from, income tax returns of
corporations are summarized on pp . 275-283 -; textual discussion appears on pp. 6-8 and 46-47 . "Compiled
receipts . . . . . Compiled deductions . . . . . Compiled net profit or net loss," and "Net income or deficit" are not
available for corporations submitting balance sheets for 1926-30.

2 Excludes number of returns for inactive corporations, except for 1926, and number of returns with frag-
mentary balance sheet data.

3 Includes cash in till and deposits in bank .
4 For 1926-38 the two following adjustments in the amounts of "Total assets" and "Total liabilities" were

made for items of assets and liabilities which were not correctly reported on the balance sheet : (1) A deficit
in surplus shown in the asset section was transferred .to the liability section and "Total assets" and "Total
liabilities" were decreased by the amount of the deficit ; and (2) reserves for depreciation shown in the
liability section were used to reduce the corresponding asset accounts and "Total assets" and "Total liabili-
ties" were reduced by the amount of such reserves. For. 1927-38 reserves for bad debts shown in the lia-
bility section were used to reduce the corresponding assets accounts and "Total assets" .and "Total liabilities'
werp reduced by the amount of suet reserves . For 1(130-18 a deficit, reported in an asset .account was trans-
ferred to its appropriate place in the liability section and "Total assets" and "Total liabilities" were in-
creosed by the amount of the deficit .

5 For 1929-36, consists of "Accounts payable" and "Notes payable (less than one year) ."
6 For 1929-36, includes "Notes payable (one year or more) . "
7 For 1926-36 includes reserves not specifically reported as "Surplus reserves" (except reserves for depre-

ciation, depleti6n, and bad debts) . See text, p . 29 .
8 For method of tabulating 1938 data see third paragraph, p . 29 .
0 For 1931, gross sales, less returns and allowances from trading and manufacturing . For 1932-38 gross

sales, less returns and allowances, where inventories are an income-determining factor. For "Cost of goods
sold" see "Deductions . "

10 See footnote 4, p . 51. 16 See footnote 10, p . 51 . 20 See footnote 15, p . 51 .
11 See footnote 6, P . 51 . 16 See footnote 11, p . 51 . 21 See footnote 16, p . 51 .
12 See footnote 7, p . 51 . 17 See footnote 12 . p. 51 . 22 See footnote 17, p . 51 .
Is See foctnote 8, P . 51. 18 See footnote 13, p . 51. 23 See footnote 18, p . 51 .
14 See footnote 9 . p . 51 . 19 See footnote 14, p. 51 . 24 See footnote 19, p . 51 .
25 For 1931 and 1932, current year net income or deficit, i . e., before deduction of prior yearloss ("Compiled

not profit or net loss" less the sum of "Dividends from domestic corporations" and "Interest on Govern-
ment obligations") . For 1933-35, net income or deficit for income tax computation ("Compiled net profit
or net loss" less the sum of "Dividends from domestic corporations" and "Interest on Government obliga-
tions") . For 1936-38 net income or deficit for excess-profits tax computation ("Compiled net profit or net
loss" less "Interest on Government obligations wholly tax-exempt") .

26 Included in "Other assets."
27 "Investments, other than Government obligations," of life insurance companies are included in "Other

assets . "
28 Revised. For revised figures for 1926, see Statistics of Income for 1928, p . 388 ; for revised figures for 1927,

see Statistics of Income for 1931, p~ 32 ; for revised figure-9 for 1929, see Statistics of Income for 1930, p . 28;
for revised figures for 1930, 1931, and 1932, see. Statistics of Income for 1933, p. 37 ; and for revised figures for
1934, see Statistics of Income for 1935, Part 2, n . 26, footnote 16 .

1 29 Includes "Surplus reserves ." For 1926-36, reserves not specifically reported as "Surplus reserves"
(except reserves for depreciation, depletion, and bad debts) were included in "Other liabilities ." See
text p. 29.

. 30 "Gross receipts from operations" and "Cost of operations" are not available, the amount shown is the
gross profit from operations .

31 See footnote 22, p . 51. 33 See footnote 24, p . 51 .
22 See footnote 23, p . 51 . 34 Compiled net loss or deficit,
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PERSONAL HOLDING COMPANY RETURNS

55

Personal bolding company returns,- Form 1120H, included in this
.report are, in general, filed under the provisions of Title TA of the
Revenue Act of 1938, and include returns for the calendar year 1938,
v~ fiscal year ending in the period January through June 1939, a part
year beg=' u'ag and ending in 1938, and a part year beginning in 1938
and ending in 1939, the greater part of the accounting period falling
in 1938 . However, there are included 342 returns filed under the
provisio ns of Title IA of the Revenue Act of 1936 as amended by the
Revenue Act of 1937, consisting of returns for a fiscal year beginning

'in . 1.937 and ending mi the period July through November 1938, and
for a part year beginning 'in 1937 and ending in 1938, the greater part
.of the accounting period falling in 1938. The changes in the provisions
,of the Revenue Act of 1938 over those in the Revenue Act of 1936 as
amended by the Revenue Act of 1937 relate to de.-finitions of items and
terms rather than to method of tax . Significant differences in the
laws,' affecting the data tabulated herein from the personal holding
,company returns, Form 1120H, are indicated throu-hout this text .

The Revenue Act of 1938 imposes a surtax of 65 percent on the
-amount of "Undistributed Title IA net income" not in excess of
:$2,000 and 75 percent on the amount in excess of $2,000 (in the Rev-
lenue Act of 1936 as amended by the Revenue Act of 1937 "Undis-
tributed -Title . IA net income" is designated as "Undistributed adjusted
net income") .

A personal. holding company is -defined by the Revenue Act of 1938
as.any corporation if-(A) at least 80 percent of its gross income for the
taxable year is personal holding company income (see following para-
graph) . ; but if the corporation is a personal holding company for any
taxable year beginning after December .31, 1936, then for each subse-
,quent taxable year, the minimum percentage is 70 percent in lieu of
:80 percent, until a taxable year during the whole of the last half of
which. the stock ownership stated in (B) below does not exist, or until
the expiration of three consecutive taxable years in which less than
'70 percent of the aros's income is personal hold m*g company income ;
:and (B) at any time during the last half of the taxable year more than
50 percent in value of its outstanding stock is owned,, . directly or
indirectly, by or for not more than five individuals .

Under the provisions of the Revenue Act of 1938, personal holding
company income. consists-of the following items (with certain excep-
tiODS) : (a) Dividends, interest (other than interest constituting rent
as defined in the following sentence), royalties (other than mineral,
,oil,- or gas royalties), and annuities ; (b) gains from stock and security
transactions ; (c) gains from commodity transactions ; (d) income
from estates and trusts ; (e) income from personal service contracts ;
(f) amounts received as compensation for a shareholder's use of
corporation property ; (g) rents, unless constituting 50 percent or
more of tbe .gross income ; and (h) mineral, oil, or gas royalties . The
term "Rents" used in (g) above means compensation, however desig-
nated , for' the use of , or ripght to use, property, and the interest on
-debts owed to the corporation, to the extent such debts represent
the price for whicb~ real property held primarily for sale to customers
in the ordinary course of its trade or business was sold or exchanged-
by the corporation ; but does not include amounts constituting personal
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holding company income . under (f) above . (Under the provisions of
the Revenue Act of 1936 as amended by the Reven~u`e* Act :'Of 1937,
interest on certain debts owed to a corporation was not included in
"Rents .") For further explanation of, and exceptions pertaining to
certain of the above items, see instruction (A) for Form 112-70H,
facsimile on page 308 .

The term "Personal holding company " excludes the following : A
corporation exempt from taxation under section 101 of the Revenue
Act of 1938 ; a bank or trust company, a substantial part of the business
of which is the receiving of deposits and making loans and discounts ;
a life *insurance company ; a surety cornpany ; a foreign personal holding
company (see following paragraph) ; or a licensed 'p&s6n~l "finance
company under State supervision, at least 80 percent of the gross
income of which is lawful interest received from individuals each of
whose indebtedness to such company did not at any time during the
taxable year exceed $300 in principal amount, if such interest is not
payable in advance or compounded and is computed only on unpaid
balances., (In the Revenue Act of 1936 as amendedby the,Revenue
Act of 1937, personal- finance companies are omitted from -the list of~~
corporations which are not personal holdi n'o- companies .)
I I Z

n
In regard to foreign personal holding companies, the term "Personal

holding company" as used in Title TA of the Revenue Act of 1939
ex-Audes, in general, a foreign corporation if (1) its gross income from
sources within the United States for three consecutive years has been
less than 50 percent of its total gross income from all sources and (2)
all of its stock outstanding during the last half of the taxable year is
owned by nonresident alien individuals, whether directly or indirectly
through other foreign corporations . According to the provisions of
Supplement P of the Revenue Act of 1938, the undistributed Supple-
MeDt P iriet income of a foreign personal holding company is included
in gross income on the income tax returns of the citizens or residents
of the

U '
nited States, domestic corporations, . domestic partnerships,

and estates and trusts who are shareholders in such a foreign personal
holding company . An information return, Form 958~ .-is required to
be filed by each individual who is an officer or director of such a
corporation . Data from returns, Form 958, are not included in the
following tables. However, a foreign corporation which is-ft personal
holding company but does -not qualify as a foreign personal holding
company is subject to the surtax imposed by Title IA and must file
a return, Form 1120H, data from which are included in the following
tables. For definition of and law applicable to a foreign personal
holding company, see Supplement P of the Revenue Act of 1938.

The term "Title IA net income," as defined by the Revenue Act
of 1938, means net income, as computed under the provisions of Title
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.1, with t
'
he following adjustments : (A) Additional deductions-(l)

Federal 'income, war-profits, and excess-profits taxes paid or accrued
during the taxable year to the extent not allowed in computing Title
I net income, but not including surtax on corporations improperly
accumulating surplus or surtax on personal holding companies ; (2)
in lieu of contributions or --ifts deducted 'in computing Title I net
income, contributions or gifts made within the taxable year in an
amount not in excess of 15 percent of Title I net income, computed
without a deduction for contributions or gif ts and without the deduction
of the amount disallowed under following adjustment (B) ; and (3)
amounts paid in liquidation of liability of corporations based .on
liability-of decedent to make contributions or gifts ; and (B) deduc-
tions not allowed--the aggregate of deductions . (allowed in the
computation of Title, I net 'income) relating to expenses and deprecia-
tion which are allocable to the operation and maintenance of property
owned or operated by the corporation is allowed only in an amount
equal to the rent or other compensation received for the use or right
to use the property . For statement of these adjustments, see in-
struction (1) for Form 1120H, facsimile on page 308 . (In the
Revenue Act of 1936 as amended by the Revenue Act of 1937, "Title
IA net income" isdesignated as "Adjusted net income .")

The term "Undistributed Title IA net income," as defined by the
Revenue Act of 1938, means "Title TA net income" minus (a) amounts
used or irrevocably set aside to pay or to retire indebtedness of any
kind incurred prior to January 1, 1934, if such amounts are reasonable
with reference to the size an

' d
terms of such indebtedness, and (b)

the amount of dividends paid credit provided in section 27 (a) (1)
and (2), computed without the benefit of the credit for interest on
certain Government obligations . In the computation of dividends
paid credit, according to section 405 (c), there is included, with
certain limitations, dividends paid after the close of the taxable year
and before the 15th of the third month following the close of the
taxable year . . (In the Revenue Act of 1936 as amended by the

.Revenue Act of 1937, "Undistributed Title IA net income" is desig-
nated "Undistributed adjusted net income," and dividends paid after
the close of the taxable year are not deducted from "Adjusted net
income" in arrivinu at "Undistributed adjusted net income . "

The following tables are based on returns as filed and prior to
revisions that may be made as a result of audit by the Bureau of
Internal Revenue. The first table contains data reported for the
computation of the undistributed Title IA net income and the surtax .
The second t -able shows the number of returns with "Title IA net
income~" 61assified by size of "Title IA net income ."
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Personal holding company returns, 1938, by returns 'With Title I 'net income and -with
nn Title I net income, by returns with Title _TA net income and with no Title 1A net
.income and by returns with undistributed Title 1A net income and with no undis-
tributed Title IA net income : Number of returns, Title I net income or deficit, addi-
tions, deductions, Title IA net income or deficit, credits, undistributed Title IA
net income or deficit, and surtax

[Money figures in thousands of dollars ]

(1 )

I

2

3

4

6

7

10

11

12
1 3

1 4

1 5

16

1 7

18

1 9

20

Number of returns ------------------

Title I net income I -----------------

Additions-
Contributions or gifts deducted

in computing Title I not in-
come . 4

Excess of eypensez and deprecia-
tion over income from prop-
erty (allowable in computing
Title I net income or deficit) .

Total -------------------------

Deductions :
Contributions or gifts (not i n

excess of 15 percent of item 15) .
Federal income war-profits and

excess-profits taxes . 6
Income and profits taxes of a

forek,ri country or United
States possession (not de-
ducted in computing Title I
net income) .

Amount paid in 1P.midation of
a liability of the corporation
based on liability of decedent
to make contributions or cifts .

Total -------------------------

Title IA net income 2----------------
Credits :

Dividends paid credit -----------
Amount paid or irrevocably set

aside to pay or retire indebted-
ness of any kind incurred prior
to Jan. 1, 1934.

Total-------------------------

Undistributed Title IA net income
(before deduction of dividends
paid after close of taxable year) . G

Less : Dividends paid after close of
taxable year. 7

Undistributed Title IA net income 2-

Surtax on undistributed Title IA net
income '

65 percent or amount not in ex-
cess of $2,000.

75 percent of amount in excess
of $2,000 .

Total surtax ---------- --------

All returns Return,; with Title I net income I

With Title IA net in -
come 2

With Title With n o
I net in- Title I net With no

Title IAcome I income I With un- With no net in-(col . 4+ (col . 7+ distrib- undistrib- Come 26+6) 8+9) uted Title uted Title
IA net in- IA net in

-come come

'(2) (3) (4) (5) (6)

3,413 92 .714 346-2,997 1 1 70

198,123 016,979 13,179 184,707 23 7

703 54 194 609 (11)

lot 341 82 109 (10)

I Q9, 017 016,584 13,465 185,325 237

1,449 12 636 813 (11)

12,821 292 877 11,484 . 461

404 6 66 286 51

183 (11) ------------ 2 . 18 1

14,857 310 1,579 12,595 69,1

184,160 0 16,894 11,876 172,739 9455

244,541 9,729 10,443 233,702 39 7
18,793 2,672 138 18,455 200

263,334 12,401 10,581 252,157 597

9 79,174 929,295 1,296 -0 79,417 P 1, 052

689 19 199 490 --------- -

11 1,097 (10) (11) 1,097 9 79,907 9 1 .05 2

88 (10) 88 ------------ --------- -

722 ------------ 722 ------------ --------- -

809 (10) 809 ------------ ----------

2

3

10

11

12
1 3

i4

1 5

16

1 7

18

1 9

20

For footnotes, see p . 69 .
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Personal holding company returns, 1938, by returns with Title I net income and with
no Title I net income, by returns with Title TA net income and with no Title 1A net
income and by returns with undistributed Title IA net income and with no undis-
tributed Title .TA net income: Number of returns, Title I net income or deficit, addi-
tions, deductions, Title 1A net income or deficit, credits, undistributed Title 1A
net income or deficit, and surtax-Continued

[Money figures in thousands of dollars]

Returns with no Title I net income I

With Title IA net in-
come 2

2

3

4

5

6

7
8

9

10

11

12
13

14

15

16
1 7

18
19

20

Number of returns -------------------------------- --------

Title I net income --------------------------------------

Additions :
Contributions or gifts deducted in computing Title I .net

income . 4
Excess of expenses and depreci2tion over income from

property (allowable in computing Title I net income
or deficit" .

Total-------------------------------------------------

Deductions :
Contributions or gifts (not in excess of 15 percent of

item 5) .
Federal income war-profits and excess-profits taxes 5
Income and Orofits taxes of a foreign country or United

States possession (not deducted in conaputing Title I
net inco-e) .

Amount paid in liquidation of a liability of the corpora-
tion based on liability of decedent to naake contribu-
tions or gifts.

Total-------------------------------------------------

Title IA net income 3 ---------------------------------------
Credits :

Dividends paid credit ----------------------------------
Amount paid or irrevocably set aside to pay or retire

indebtedness of any kind incurred prior to Jan . 1, 1934 .

Total -------------------------------------------------

Undistributed Title IA net income (before deduction of divi-
dends paid after close of taxable year) . 6

Less : Dividends paid after close of taxable year 7 . . . . . . . . . . .
Undistributed Title IA net income 3 ------------------------

Surtax on undistributed Title IA net income :
65 percent of amounic not in excess of $2 .000-------------
75 percent of amount in excess of $2,000 -- ---------------

Total surtax --------------------------- ---------------

With un-
distrub-

uted Title
IA net in-

Come 3

(7)

2

13

18

5

With no
undistrib-
uted Title
IA not in-

Come 3

1 2

3 0

6 7

37

1
------------

1

5

4

35

73
48

12 14

9 8 5

------------
9 85

With no
Title .IAnet in

come 2

82 .700

9 16,93 6

54

256

1

2

3

4

9 16,62 5

12

290
6

309

9 16,933

9,652
2,624

12 .276

929,210

19
929,229

5

6

7
8

9

10

11

12
13

14

15

16
1 7

18
19

20

1 Corresponds with net income reported for income tax computation as item 30, p . 1, Forms 1120 and
11 920A .

2 Designated as "Adjusted net income" on returns filed under the Revenue Act of 1936 as amended by
the Revenue Act of 1037.

3 Designated as "Undistributed adjusted net iricome" on returns filed under the Revenue Act of 1936 as
amended by the Revenue Act of 1937. .

4 In computing Titk. I net income, the deduction for contributions or gifts is limited to 5 percent of cor-
poration~s net income prior to deduction of contributions or gifts .

- 6 The exce-gs-profits tax imposed by see . 106 of the Revenue Act of 1935, as amended, and see . 602 o f
the Revenue Act of 1938, is not included here, but is taken as a deduction in computing Title I net income
or deficit .
.16 Reported oil returns filed under the provisioias of the Revenue Act of 1938 and computed for returns

ed under the Revenue Act of 1936 as amended by the Revenue Act of 1937.
7 Reported on returns filed under the provisions of the Revenue Act of .1938
8 Includes 704 returns with no data.
9 Deficit .
10 Less than $500 .
11 Amount reported on returns with undistributed Title 1A net income .
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The total number of personal holding companyreturns, Form 1120H,
included in this report is 6,127 . The surtax liability of $809,557 is
reported on 348 returns with undistributed Title IA net income of
~$1,096,833 . Of the taxable returns, 346 show Title I net income and
2 show no Title I net income. (Title I net income is the net income
reported for 'income tax computation, item 30, page 1, Forms 1120 and
1120A .)

Of the total number of 6,127 returns, 3,413 show Title I net income
and 2,714 show no Title I net income .. Of the 3,413 returns with
Title I net incom6, 3,343 show Title IA net income and 70 show no
Title IA net income . Of the 3,343 returns with Title IA net income,
there are 346 returns with undistributed Title TA net income (taxable
returns) and 2,997 returns with no undistributed Title IA net income .
Of the 2,714 returns with no Title I net income, 14 have Title IA
net income and 2,700 have no Title IA net income . Of the 14 re-
turns with Title IA net income, there are 2 returns with undis-
tributed Title IA net income (taxable returns) and .12 returns with
no undistributed Title TA net income.

In the tables throughout this report compiled from corporation
income and excess-profits tax returns for 1938, the returns, Forms
1120 and 1120A, filed by personal holding companies, are included in
the various industrial classifications according to the predominant
business activity of the corporation as reported on that form .

Personal holding company returns, 1988, with Title IA net income, by Title IA net
income classes : Number of returns

Number of returns with Title 1A. net income 1

Title IA net income I classe s

(Thousands of dollars)

Under 5 -----------------------------------------------------------
5 tinder 10 ---------------------------------------------------------
10 tinder 25 ---------------------------------------------------------
2.5 under 50 --------------------------------------- 7 ----------------
50 under 100 --------------------------------------------------------
100 under 500 ------------------------------------------------------
500 tinder 1 .000 -----------------------------------------------------
1 .000 under 5,000 ----------------------------------------------------
5,000 and over------------------------------------------------------

Total---------- ----------------------------------------------

I See footnote 2, p. 59 .
2 See footnote 3, p . 59.

Total

1,300
.439
623
372
296
268

34
23

2

3,357

HISTORICAL DATA IN SOURCE BOOK

348

With no
undistrib-
uted Titl e

IA net
income 3

1,077
408
591
352
282
24 5

30
22

2

3,00 9

The Source Book is a comprehensive comT)ilation of data tabulated
from individual income tax returns for 1927-1937, inclusive, and from
corporation income tax returns for 1926-1937, inclusive. These data
are supplementary to the published volumes Statistics of Income . It
is planned to add to the Source Book the information from . the 19~8
returns.

The information in the Source Book for corporation income tax
returns (composite for returns with and without balance sheets, not
including returns of inactive corporations) for 1926-1937, inclusive, is :

With un-
distributed
T~tle IA ne t

income 2



STAtISTICS OF 11STCOM-E 61

The number of returns, items of receipts and deductions, total com-
piled receipts, total compiled deductions, compiled net profit or loss,
net income or deficit, net loss for prior year for 1926-1932, income
tax for 1926-1935, normal'tax for 1936-1937, surtax on undistributed
profits for 1936-1937 excess-profits tax for 1933-1937, total tax for
1933-1937, compiled net profit less income tax for 1926-1932, com-
piled net profit less total tax for 1933-1937, cash dividends paid and
stock dividends paid, shown separately for the returns with - net
income and with no net income (1) classified by minor 'industrial
groups and (2) cross-classified by States and Territories and by minor
industrial groups . The number of returns, net income or deficit,
income tax for 1926-1935, normal tax for 1936-1937, surtax on undis-
tributed profits'for 1936-1937, and excess-profits tax for 1933-1937 are
shown separately for returns with net income and with no net' income
(1) classified by major industrial groups and (2) oross-classified by net
income or deficit classes and by major industrial groups .

The information in the Source Book for corporation income tax
returns with balance sheets (not including. returns of inactive corpora-
tions) is: For 1926-1930, inclusive, the number of returns with bal-
ance sheets, items of assets and liabilities, total assets and total lia-
bilities, (1) shown separately for returns with net income and with
no net income and (2) cross-classified by returns with net income and
with no net income and by major industrial groups . For 1931-1937
inclusive, there are two sets of tabulations showing the number of
returns with balance sheets, items of assets and liabilities, total assets
and total liabilities . In the first set of tabulations, these items are
shown separately for returns with net income and with no net income
(1) classified by minor industrial groups and (2) cross-classified by
States and Territories and by minor industrial groups . In the second
set of tabulations, these items are shown separately for returns with
net income and with no net income, (1) classified by total assets classes
and (2) cross-classified by major industrial groups and by total assets
classes. For 1931-1937, inclusive, the number of returns with bal-
ance sheets, items of receipts and deductions, total compiled receipts,
total compiled deductions, compiled net profit or loss, net income or
deficit, net loss for prior year for, 1931-1932, income tax for 1931-
1935, normal tax for 1936-1937, . surtax on undistributed profits for
1936-1937, excess-profits tax for 1933-1937, total tax for 1933-1937,
compiled net profit less income tax for 1931-1932, compiled net profit
less total tax for 1933-1937, cash dividends paid and stock dividends
paid are shown separately for returns with net income and with no
net *income (1) classified by total assets classes and (2) cross- classified
by major industrial groups and by total assets classes .

The provisions of section 141 of the Revenue Act of 1934 limit
the privilege of filing consolidated xeturns to common carriers by rail-
road. Because of the effect of these provisions on the comparability
of the 'information for 1934 retur-Ds with that for returns for prior
years, data are shown *in the Source Book for selected groups of returns
for 1932, 1933, and 1934 . The items and classifications listed in the
following paragraph are shown fox (1) returns for 1932 and 1933 of
corpo

'
rations filing consolidated returns, (2) returns for 1933 of corpo-

rations not filing consolidated retu.rns, (3) returns for 1934 of corpo-
rations for which consolidated returns were filed for 1933, and (4)

326647-41-5
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returns for 1934 of corporations for which consolidated returns *ere
.not filed for 1933 .

For all consolidated returns, the number of returns, items of receipts
and deductions, total compiled receipts, total compiled deductions,
compiled net profit or loss, net income or deficit, net loss for prior
year for 1932, income tax, excess-'Profits tax for 1933 and 1934, com-
piled net profit less income tax for 1932, compiled net profit, less total
tax for 1933 and 1934, cash dividends paid and stock dividends paid .
(1) are shown separately for returns with net income and with no
net income and. (2) are cross-classified by minor industrial groups and
by returns with net income and with no net income. For consoh-
dated returns with balance sheets, the number of returns with balance
sheets, items of assets and liabilities, total assets and total liabilities .
(1) are shown separately for returns with net income and with no
net income and (2) are cross-classified by minor industrial groups and
by returns with net income and with no net income. The returns for
1934 of corporations for which consolidated returns were filed for 1933
are classified (1) on the predominant industrial activity shown on the,
1934 returns and (2) on the predominant industrial activity shown on.
the 1933 consolidated returns .

The Source Book is available for research purposes to qualified
students representing accredited organizations and to administrative
officials of State and other governmental units . The Source~Book is
maintained in the Statistical Section, Income Tax Unit, Bureau of
Internal Revenue . Written permission to copy data from the Source
Book- must be secured from the Commissioner of Internal Revenue
(attention: Chief, Statistical Section, Income Tax Unlit) .

BASIC TABLES

Tables showing information from corporation income and excess-
profits tax returns in greater detail than in the preceding text are
continued in the following pages .



BASIC TABLES

CORPORATION INCOME
AND,EXCES&PROFITS TAX RETURNS

63
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TABLE L-Corporations, 1938, by k3tates and Territories and by returns with net
deficit, income tax, excess-profits tax, and dividends paid

[For text defining certain items and

[Money figures in

Returns with net income 3

Total num-
States and Territories I ber of re-

turns 2 Number Gross in-
of returns come 4

Alabama---------------------------------------------------- 3,470 1,395 324,951
Alaska --------------------------------------------- -------- 278 91 10,145
Arizona ----------------------------------------------------- 1,481 520 110,660
Arkansas ---------------------------------------------------- 2,581 1,087 207,393
California --------------------------------------------------- 24,416 8,589 4,472,305
Colorado ---------------------------------------------------- 5,609 1,737 452,441
Connecticut ------------------------------------------------- 9,292 2,727 1,140,490
Delaware--

------------------
3,200 1,434 1,096,411

District of U~Iii~ia_ 2,798 1,152 434,995
Florida ------------------------------------------------------ 9,485 3,024 472,687
Georgia ------------------------------------------------------ 6,473 2,410 748,363
Hawaii ------------------------------------------------------ 801 514 224,246
Idaho -------------------------------------------------------- 2,069 577 83,230
Illinois ------------------------------------------------------ 35,621 12,162 8,781,601
Indiana ---------------------------------------------------- _ 12,781 4,466 1,129,037
Iowa --------------------------------------------------------- 7,614 3,241 799,984
Kansas ------------------------------------------------------ 4,450 1,998 508,457
Kentucky---------------------------------------------------- 4,882 27103 757,379
Louisiana --------------------------------------------------- 6,212 2,552 734,945
Maine ------------------------------------------------------- 3,697 1,106 222,023
Maryland --------------------------------------------------- 6,102 2,340 851,509
Massachusetts -------------! ---------------------------------- 22, 704 7,198 3,245,803
Michigan---------------------------------------------------- 15,917 5,210 4,705,052

---------------------------------------------------Minnesota 10,379 3,674 1,629,951-
Mississippi -------------------------------------------------- 2,433 1,021 166,799
Missouri---------------------------------------------------- 14,790 5,,%4 2,577,004
Montana----------------------------------------------------- 2,679 923 136,800
Nebraska---------------------------------------------------- 4,342 1,562 369,558
Nevada ----------------------------- ------------------------ 881 259. 251,150
New Hampshire--------------------------------------------- 1,485 559 142,432
New Jersey -------------------------------------------------- 27,587 6,505 2,359,129
New Mexico------------------------------------------------- 1,003

'
406 53,003

New York --------------------------------------------------- 121 , 276 30,615 21,052,994
North Carolina ---------------------------------------------- 6,128 2,853 1,096,477
North.DakQta-------------------------- 7-------------------- 2,370 674
Ohio ------: ---------------------------- ------ ----------------------- - 25,551 9,447 4,950,47.5
Oklahoma--------------------------------------------------- 5,363 1,991 747,398
Oregon --------------- 7 --------------------------------------

5,112 1,532 340,711
Pennsylvania ------------------------------------------------ 25,843 7,849 5,146,51.2
Rhode Island------------------------------------------------ 3,514 988 347,068
South Carolina ---------------------------------------------- 3,349 1,386 299,399
South Dakota----------------------------------------------- 2,20S 712 71,442
Tennessee --------------------------------------------------- 4,879 2,238 707,079
Texas ------------------------------------------------------- 15,743 6,495 2,354,511
Utah -------------------------------------------------------- 2,759 938 187,045
Vermont---------------------------------------------------- 1,192 423 83,211
Virginiq----------------------------------------------------- 6,894 3,031 820,207
Wasbington ------------------------------------------------- 10,636 3,088 650,622
West Virginia------------------------------------------------ 4,560 1,870 434,864
Wisconsin--------------------------------------------------- 15,425 5,140 1,475,099
Wyoming--------------------------------------------------- 1,187 508 41,423

Total--------------------------------------------------- 520,501 169,884 80,068.303

I Returns filed in a State may not be a complete coverage of all corporations whose principal place of busi-
ness is located therein, as a corporation mav file an income tax return either in the collection district in which
it has its principal place of business or in the collection district in which it has its principal office or agency,
and, conversely, a tabulation for a given State may include data from returns of corporations having their
principal place of business in another State.

2 Includes number of returns of inactive corporations.
3 "Net income" or "Deficit" is the amount reported for excess-profits tax computation (item 28, p. 1, Forms

1120 and 1120A) and is equal to the difference between "Total income" and "Total deductions" (items 14
and 27, respectively, p. 1, Forms 1120 and 1120A). The classification of the returns into those with net
income and with no net income is based on net income for excess-profits tax computation.
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income and with no net income. Number of returns, gross income, net income
in. cash and assets other than corpo~ation's own stock

describing returns included, see pp. 1-91

thousandsof dollars]

Returns with net income 3--Continued Returns with no net income 3

Dividends Dividends
xcess-E paid in cash paid in cash

Net in- Income profits and assets Number Gross in
- DeficAt 3

and assets
come 3 tax 5 tax other than ofreturns Come 4 . other than

corporation's corporation's
own stock. own stock

17,129 2,581 27 10,870 1,822 180,626 11,153 1,313
1,099 166 7 501 133 5,708 456 7
6,020 863 12 3,255 728 51,069 3,126 141
11,903 1,784 23 6,221 1,211 82,393 5,039 262

398,170 54,061 362 314,944 12,790 1,419,994 128p790 11,286
40,120. 5,541 42. 331*078 2, 941~~ 230,510. 19,080: 298
100,335 14,326~ 71 62,509- 5 988 807p677 80, K9, 7,054
3,54,622 28,443 129 312,293 1:380 373,261 25,492 2,771
36,032 4,700 36 .25,221 1,416 230,186 10,226 1,197
33,542 4,511 107 24,949 5,274 272,831 27,045 1,257
54,102 8,107 48 35,653 2,821 217,266 12,407 1,019
23,762 2,734 14 16,839 265 79,244 6 654 1 657
7,212 1,025 13 6,715 804 41j435 3,135 4190

498,698 71,702 606 336,235 19,803 4,675,540 247,741 22,143
75,679 11,668 134 43,150 6,390 649,495 45,022 4,902
40,544 6,182, 109 19,930 3,228 277,291 21,371 1,024
24,647 3,292 .36 17,212 2,204 264,395 10,726 2,346
45,551 6,889 72 29,985 2,448 212,806 15,334 1,656
51,762 6,999 89 31,881 3,094 239,658 24,135- 975
18,131 2,527 35 12

'
156 2,214 194,401 20,518 434

93,811 11,527 98 62,649 - 3,086 522.391 49,429 1,330
213,237 27,695 256 161,224 14,236 1,862,458 162,437 9,086
370,627 56,556 160 207,383 8,901 1,745,221 132,130 7,157,
79,568 11,107 128 52,193 5,109 594,360 54,512 3,393
9,206 1,347 27 5,093 1,-221 84,564 5,437 734

192,.215 29,021 222 137,162 7,708 1,139,320 100,015 3,775
9,077 1,320 24 5,738 1,367 58,167 4,696 302

26,660 4,019 35 17,802 2,298 163,454 12,777 684
8,672 882 5 5,946 394 13,528 2,187 22
9,579 1,384 16 7 027 869 65,345 4,380. 184

269,959 30,069 209 206:641 18,880 1,477,643 135,080 6,184
2,876 373 11 1,415 463 24,613 2,084 57

1,978,623 234,371 1,205 1,550,156 82,467 11,158,512 770,736 42,935
83,732 13,304 74 57,731 2,952 308, 484 15,178 1,327

2,116 283 4 901 1, 200 39,110 1,948 129
317,357 47,698 342 220,671 14,656 2,163,600 152,682 19,758
62,850 9,219 42 54,036 2,876 500,539 31,732 14,913
16,899 2,470 27 8,311 2,802 211,087 16,787 725

429,682 57,077 350 333,352 15,324 3,720,160 226,674 35,638
24,290 3,294 37 17,888 2,229 318,293 17,986 1,685
13,584 2,101 31 5,829 1,731 147,691 8,244 1,405
2,880 405 7 1,936 1,213 40,211 1.845 417

40;=, 6,3W 79 22 706 2,347 231,716 12 548
'

2,314
184,322 25,922 283 142:891 7,692 1,028,872 66 008 0,163
12,173 1t606 15 7,976 1,293 83,910 5,625 704
5,538 730 21 3,560 700 64,405 5,334 234

77,105 11,513 106 48,046 3,415 302,389 29,480 2,415
40,552 5,239 66 25,955 5,551 368,077 30,656 2,023
34,156 5,295 33 17,497 2,385 239,510 14,744 2,129
82,092 12,783 98 45,403 8,279 722,681 59,534 3,415
3,205 467 5 1,486 543 21,441 1,912 61

6,525,979 853,578
1

5,988 4,780,202 301,148 39,927,538 2,853,098 233,231

or

4 "Gross income" equals "Total income" (item 14, p. 1, Forms 1120 and 1120A) plus the sum of "Cost of
goods sold," "Cost ofoperations" (items2 and 5, respectively, p. 1, Forms 1120 and 1120A), and the negative
items reported as sources of income.

5 Includes $41,569,498 normal tax and $7,778,561 surtax on undistributed profits reported on returns for a
fiscal year ending in period July through November 1938 (and on returns for a part year be.-inning in 1937
and ending in 1938, the greater part of the accounting period falling in 1938).



TABLE 2.-Corporations, 1938, by major industrial groups and minor industrial groups and by returns with net income and with no net income:
Number of ~eturns, gross -income, net income or deficit, income tax, e'xcess-profits tax, and dividends paid in cash and assets other than cor-
poration's own stock

[For text defining certain items and describing returns included, see pp. 1-15]

[Money figures in thousands of dollars]

Returns with net income 3 Returns with no net income 3

Major industrial groups and minor Total
number

Dividends
in cashpaid i

Dividends
paid in cash

industrial groups I of Number
of- Gross Net in- Income Excess-

profits and assets Number
f

0
Gross Deficit 3 and assets

returns 2
returns income 4 come 8 tax 5 tax, other than

corporation's returns
ipeorrie 4 other than

corporation's
own stock own stock

All industrial groups -------------------- 520,501 169,884 80,068,303 6,525,979
.

853,578 5,988 4,780,202 301,148 39,927,538 2,853,098 233,231
Minin

I
and quarrying------------------- 14,699 3,391 1,576,821 199,621 28,442 264 194,570 7,551 1,162,560 152,440 20

'
315

g
tl

Me mining ---*-------------------- 2,585 - 283 490,569 95,712 13,606 52 8g,508 1,104 143i415 19i (. )72 1,136
1 Iron----------------------------- 122 18 30,583 2,036 264 2 774 67 69,098 3,527 1
2 Copper -------------------------- 134 14 220,956 46,027 5,941 3 39,515 52 22,061 3,271 15
3 Lead and zinc ------------------- 160 30 68,496 4,792 575 6 7,424 80 16,914 1,617 248
4 Gold and silver------------------ 1,450 154 105,736 26,979 4,377 10 25,775 637 20,344 7,280 738
5 Other metal mining ------------- 129 31 32,012 8,932 1,506 20 7,631 54 3,163 640 10
6 Metal mining not allocable ------ 590 36 42,786 6,946 943 11 8,389 214 11 836 2,737 124 1
7 Anthracite mining ------------------- 142 37 65,947 1,352 193 1 1,464 98 140:615 24,858 28
8 Bituminous coal, lignite, peat, etc---- 2,125 363 253,467 11,112 1,647 14 8,623 1,524 463,727 37,770 1 773

Petroleum
- -------------------------

5,992 1,975 604,450 73,727 10,211 131 79,201 3,336 345,918 60,340 16:975
9 Oil, gas, and natural gasoline ---- 5,237 1,742 517,989 63,113 8,408 .67 76,441 2,945 313,237 67,054 16,811 i

10 Field service operations ---------- 755 23~ 86,460 10,614 1,803 64 2,760 391 32,681 3,286 165 11
Nonmetallic mining and quarrying-- 1,918 682 158,875 17,213 2,708 61 15,514 1,059 64,931 8,338 308

11
12

Stone, sand, and gravel ----------
O

1,566 577 102,660 -8; 644 1,324 58 4,380 868 57,876 6,498
1

247
61

1
1!ther mining ang quarrying----- 311 96 54,773 8,510 1,376 2 11,116 168 6,116 ,688

13 Nonmetanic mining and quarry- 41 9 1,442 59 9 (1) 18 23 939 152 --- 7----------- 1:
ing not allocable.

-14 Mining and quarrying not allocable-- 1,837 51 3,513 505 77 6 260 430 3,955 2.052 94 1,
Manufacturing -------------------------- 91,838 34,034 34,117,838 2,421,385 374,171 2,360 1,574,252 54,033 17,010,574 831,871 88,966

Food and kindred products ---------- 10,850 4,3N 6,304,802 304,167 48,612 344 215,683 5,987 3,545,129 76,315 9,055
15 Bakery products ---------------- 2,305 938 780,047 51,877 8,632 53 36,415 1,262 167,047 4,489 155 1
16 Confectionery ------------------- 680 269 329,556 32,937 5,470 41 21,559 390. 86,969 3,272 77 11
17 Canning fruits, vegetables, and 1,557 407 406,428 26,163 4,148 30 13,894 1,039 356,388, 23,253 1,996 1,

sea foods.
18 Meat products ------

___ _ __ _
956 457 1,991,772 18,486 2,547 45 17,694 461 2,093,362 16,043 917 11

19 Grain mill produci~, Jx cep t 1, 293 515 724,349 24,915 4? 124 89 12,590 706 240,891 7,23.5 398 11
cereal preparations.

20
21

Cereal preparations --------------
D

78 28 130,043 10,633 1,692
4 985

(1)
62

10,200
23 0 2

44
41 2

2,574
226 813

171
4 722

1,800
196

2
2:airy products ------------------ 2,516 1,129 931,941 32,386 , 0 6, , ,

22
23

Su ar ----------------------------
Ott.r. I.Pl.di.,, flavorina siruDs-

156
1.038

73
431

340,122
453.943

15,101
, 66.481

2,293
10,755

1
22

14:994
48.453

76
580

265,102
78.031

12,440
3.397

3,419
89

2!
Z

1

5

0



24

25
26
27
28
29
30

31
32

33
34

35
36
37
38

39
40

41
42
43
44
45

46

47

48
49
50

51
52

53

54
55

Food and kindred products not
allocable.

Beverages---------------------------
Breweries and malt products ----
Distilleries, rectifiers, blenders ---
Wine ----------------------------
Nonalcoholic beverages----------
Beverages not allocable ----------

Tobacco manufactures --------------
Textile-mill products ----------------

Cotton manufactures ------------
Woolen and worsted manufac-

tures, including dyeing and
finishing.

Silk manufactures ----- --------
Rayon and other syn&-tic tex-

tile-mill manufactures.
Knit goods ----------------------
Hats, except cloth, and millinery-
Carpets and other floor coverings-
Dyeing and finishing textiles,

except woolen and worsted.
Other textile-mill products-------
Textile-mill products not allo-

cable.
Apparel and products made from

fabrics.
Men's clothing------------------
Women's clothing---------------
Fur garments and accessories ----
Millinery ------------------------
Other apparel and products

made from fabrics.
Apparel and products made

from fabrics not allocable.
Leather and products ---------------

Leather, tanning, currying, and
finishing.

Footwear, except rubber ---------
Other leather products ----------
Leather and products not allo-

cable.
Rubber products--------------------

Tires and inner tubes ------------
Other rubber products, including

rubberized fabricsand clothing.
Rubber products not allocable ---

Lumber and timber basic products--
Logging and sawmills -----------
Planing mills---------------------

For footnotes, see p. 75

281

3,237
727
401
175

1,894
40

326
5,187

970
527

357
119

1,347
177
121
545

621
403

8,697

1,782
3,520

879
557

1,516

443

2,274
326

840
1,070

38

557
57

480

20
3,095
2,047

968

105

1,506
281
106
66

1,038
15

110
1,841

371
175

81
59

542
48
38

172

244
ill

2,864

574
1,255

231
153
515

136

860
129

359
360

12

283
39

237

7
1,029

649
360

216,602

1,325,192
698,170
351,562
23,607

245,645
6,208

1,251,903
1,791,565

479,188
237,071

38,221
130,729

413,982
37,750
62,569

132,051

138,456
120,749

1,262,131

420,880
569,112

33,469
32,776

149,563

56,331

755,011
133,564

511,322
105, ON

5,124

782,150
633,691
145,211

3,256
385,220
263,975
112,782

26,187

127,758
62,786
24,402

812
.39,557

202
124,310
-79,582
22,922
6,744

1,086
6,935

17,177
1,292
3,821
6,610

7,642
5,352

30,266

13,589
9,918

489
473

4,260.

1,536

25,847
5,438

17,403
2,663

342

26,325
19,425
6,789

ill
19,951
15,228
4,458

3,966

21,717
10,935
4,064

119
6,565

33
19,590
12,787

3,685
1,115

172
1,133

2,818
202
524

1,076

1,203
858

4,750

2,210
1,532

65
65

642

236

4,087
889

2,728
414

57

4,331
3,214
1; 100

16
3,003
2,276

687

2

ill
45
20
1

45
----------

(1)
202
34
17

19
3

79
A

18

23
7

72

20
28

1
4

13

6

66
17

34
14

(1)

49
33
16

(1)
26
16

9

16,894

58,770
25,036
12,258

197
21,233

46
97,900
41,634
13,226

3,604

443
4,131

6,772
714

2,194
2,568

659
3,322

14,075

6,523
3,924

77
87

2,344

1,119

18,312
2,725

14,347
1,002

238

17,012
13,520
3,435

57
14,529
12,457

2,017

165

1,509
369
208
103
808

21
199

3,207
582
344

262
60

758
127
77

361

366
270

5,723

1,183
2,224

641
398
981

296

1,364
185

455
700
24

257
17

234

6
1,908
1,273

580

27; 961

290,070
157,778

74,630
8,832

42,301
6,629

37,816
1,424,971

407,453
218,336

74,638
56,417

182, 9654
37,625
86,037
81,971

95,981
183,550

842,247

291,349
339,995
44,068
36,564
87,027

43,245

371,135
124,379

165,834
75,793

5,139

75,899
15,784
59,714

401
368,463
288,483
71,197

1,293

18,262
.10 456

4, 303
811

2,326
276

1,584
101,589

27,223
19,931

3,677
2,941

12,034
1,952
7,008
6,596

6,964
13,263

29,507

11,942
9,533
1,703
1,034
3,764

1,630

20,058
8,122

6,866
4,741

329

3,966
335

3,619

12
32,362
27,418
4,289

18

350
184
131

10
18
6

106
7,697
3,268
1,467

305
96

568
119
292
137

777
670

861

460
53
22

1
286

38

764
156

307
115
186

277
--------------

277

--------------
2,567
2,400

121

24

25
26
27
28
29
30

31
32

33
34

35
36
37
38

39
40

41
42
43
44
45

46

47

48
49
50

51
52

53

64
55

0



TABLF, 2.-Corporations, 1938, by major industrial groups and minor industrial groups and by returns with net income and with no net income:
Number of returns, gross income, net income or deficit, income tax, excess-profits tax, and dividends paid in cash and assets other than cor-
poration's own stock--Continued

[Money figures in thousands of dollars]

Returns with net income 3 Returns with no net income 3

Total Dividends Dividends
Major industrial groups and minor

industrial groups I number
f Number Gross Ne t in- Income Excess- paid in cash

and assets Number Gross 3

paid in cash
and assetso

returns 2 of income 4 come 3 tax 5 profits
tax other than

of
returns

income 4 Deficit other than
'returns corporation's corporation s

own stock own stock

Manufacturing Continued.
Lumber and timber basic prod-

56
ucts-Continued.

Lumber and timber basic prod- so 20 8,463 265 40 (1) 55 55 8,783 654 45 Z

ucts not allocable.
Furniture and flnished lumber prod- 4,711 1,650 647,411 33,050 5,109 61 19,716 2,940 383,823 23,648 2,301

57
ucts.

Furniture (wood and metal) ----- 2,218 793 335,594 17,003 2,740 38 8,370 1,367 183,182 13,664 250 Z

58 Partitions and fixtures 406 108 21,645 907 132 2 358 293 25,993 1,410 84

59
-----------

Wooden containers -------------- 652 247 84,336 3,926 600 8 1,985 385 56,474 3,661 438 5

60 Matches------------------------ 22 13 39,994 3,066 424

1 1 0

1

12

3,998

4 946

7

825

4,934
103 730

151

0254

--------------

1 530

6
C61 Other, including cork products- 1,311 457 157,688 7,853 , 6 , , , ,

62 Furniture and finished lumber 99 32 8,155 295 52 1 59 63 9,510 738 -------------- C
.
products not allocable.

Paper and allied products- - - - ~ ------ 2,256 1,107 1P 115, 593 68,858 10,917 49 43,497 1,089 408,743 249933 1,281

63 Pulp, paper, and paperboard ---- 475 226 491,784 33,722 5,265 7 22,966 21 211,518 15,390 413 C

64 Pulp and paper converted prod- 1,720 849 502P499 29,478 4,731 36 16,711 831 181,514 8,825 859 C

ucts.
65 Paper and allied products not 61 32 121,310 5,658 ni 6 3,820 27 15,711 717 9 (

allocable.
Printing and publishing.industries-_ 11,950 4,234 1,542,128 125,114 18,570 129 77,033 7,314 653.068 42,731 3,099

66 Newspapers ------------- ----------- 2,379 1,093 6517,854 62,735 9,337 17 43,255 1,221 209,816 16,506 1,815

67 Peri6dicals ---------------------- 702 236 190,604 12,131 1,746 2 9,464 436 64,614 69 717 140

68 Books
----------------------------

385 153 111,067 8,816 1,394 18 5,903 220 33,217 1,957 337

69 Commercial printing ------------ Z 274 777 194,776 10,098 1,458 14 4,009 1,476 93,935 3,559 218

70 Other printing and publishing--- 3,092 1,127 285.204 17,735 2,767 64 8,641 1,892 141,372 7,131 322

71 Printing and publishing indus- 3,118 848 14-9,623 13,598 1,868 13 5,762 2,069 110,115 6,861 267

tries not allocable.
Chemicals and allied products------- 2,709 3,230,179 339.112 51,827 212 221,037 4,002 479,159 30,727 2,855

72 Paints, varnishes, and colors - - - - 977 429 347,215 13,169 1,827 7 11,434 601 64,302 3,475 017

73 Soap and glycerin --------------- 209 75 443,713 48,945 8,506 77 22,755 124 10,391 535 9

74 Drugs, toilet preparations. etc--- 2,329 812 522,514 83,021 13,082 64 U,396 1,401 48,968 4,842 5.52

~5 Rayon (raw material) and allied 6 4 29j762 3,823 654 ---------- lp970 1 43,039 2,172 --------------

Droducts.

6

a
4

5

2
3
4
5



76 Fertilizers ------------------------
77 Oils, animal and vegetable, ex-

cept lubricants and cooking
Oils.

78 Plastic materials ----------------
79 Industrial chemicals-------------
80 Other chemicals and allied prod-

nets.
81 Chemicals and allied products

not allocabl6.
Petroleum and coal products --------

82 Petroleum ref1hing --------------
83 Other petroleum and coal prod-

ucts.
84 Petroleum and coal products not

allocable.
Stone, clay, and glass products ------

8~ Cut-stone products --------------
86 Structural clay products---------
87 Pottery and porcelain products-.
88 Glass and glass products---------
89 Cement -------------------------
90 Concrete and gypsum products,

wallboard.
91 Abrasives and asbestos products-

92 Stone, Play, and glass products
not allocable.

Iron, steel. and products -------------
93 Blast furnacesand rolling mills-
94 Structural steel, fabricated; or-

pamental metal work.
95 Tin cans and other tinware------
96 Hand tools and general hardware-
97 Heating apparatus, except elec-

trical, and plumbers' supplies. 1
98 Other iron, steel, and products

(not classified below).
99 Iron, steel, and products not

allocable.
Nonferrous metals and their prod-

ucts.
100 Nonferrous metal basic products-
101 Clocks and watches -------------
102 Jewelry, except costume jewelry-
103 Other manufactures of nonfer-

rous metals and their alloys.
104 Nonferrous metals and proMets

not allocable.

For footnotes, see p. 75.

314
300

200
647

1,437

671

765
579
177

9

3,742
641
955
244
501
149
892.

276
84

6,816
383
919

97
983

1,237

3,068

129

2,673

423
88

553
1 569

40

202
139

76
348
495

219

315
227
86

2

1,393
159
362
100
167
83

386

108
28

2,579
136
360

41
352
427

1,222

41

908

173
36

190
497

12

140,242
352,079

41,533
944,049
199,096

20.9,975

2,459,321
2,299.648

155,799

3,875

937,3S5
18,194
97,352
51,284

355,661
145,229
132,344

130,268
7,054

2,027,612
446,484
174,430

303,398
172,414
302, 9J2

612,593

15,352

917,933

437,689
53,302
48,818

371,147

6,977

7,146
11,140

1,965
140,194

16,177

13,532

146,406
135,769

10,386

251

88,915
775

6,593
3,549

32,096
20,559
11,476

13,611
256

137,138
26,040

7,632

27,755
13,264
19,122

42,176

1,149

67,908

27,536
4.426
2,361

33,123

461

1,060
1,601

274
20,224

2,451

2,149

15,003
13,617
.1,344

41

14,110
114

1,007
576

5,263
3,247
1,859

2,004
39

22,512
4,339
1,274

4,646
2,077
3,160

6,828

189

10,520

4,436
782
380

4,810

113

5
10

1
16
24

8

29
25
4

117
5

26
9

10
19
36

3
9

175
21
41

(1)
22
11

78

1

40

8
(1)

22
11

4,491
8,297

920
99,387
9,620

8,767

155,880
149,747

6,052

81

53,436
334

3,125
1,700

19,039
15,678

6,455

7,023
83

86,772
17,228

3,915

19,990
8,507

11,083

25,453

597

41,161

19,929
1,880

909
18,294

149

161
149

jig
281
874

392

398
308
84

6

2,208
457
554
1315
318

62
470

162
50

3,990
217
540

53
585
745

1, ~69

81

1,687

222
50

351
1,037

27

30,146
74,522

14,146
88,866
66,281

38,499

2,638,970
2,582,480

56,438

52

284,139
26,600
65,199
35,025
50,700
35,650
33,225

31,739
6,001

2,262,649
1,334,770

86,209

31,539
87,673

234,070

462,618

25,770

333,853

92,932
15,554
26,339

122,038

76,990

896
3,905

1,100
6,569
4,315

2,919

88,121
86,349

1,764

8

23,830
-3,080
7,136
1,930
3,524
2,646
2,741

2,180
602

125,708
59,698

4,364

2,748
6,545

14,551

36,221

1,682

17,074

4,768
1,571
1,429
5,638

3,667

137
303

87
661
305

183

29,847
29,692

155

2,292
28

218
272

1,301
156
209

70
39

13,742
5,320

396

124
1,018
4,828

1,970

84

898

22
391
65

410

10

16
77

78
79
80

81

82
83

84

85
86
87
88
89
90

91
92

93
94

95
96
97

98

99

100
101
102
103

104



TABLE 2.- Corporations, 1938, by major industrial groups and minor industrial groups and by returns with net income and with. no net income:

Number of returns, gross income. net income or deficit, income tax, excess-profits tax, and dividends paid in cash and assets other than cor-

poration's own stock-Continued
[Money figures in thousands of dollars]

Returns with net income Returns with no net Income 3

Major industrial groups and minor Total
number Excess-

Dividends
paid in cash Number G

Dividends
paid in cash
and assetsindustrial groups I of Number

of

Gross Net in- Income
5

profits and assets
ther than of ross

income 4 Deficit 3 other than
returns 2

returns
income 4 come 3 tax tax o

corporation's
returns corporation's

own stock own stock

Manufacturing-Continued.
Electrical machinery and equip- 1,790 715 IP319,249 96,766 15,308 126 67,860 991 258,370 15,967 1,050

105
ment.

Electrical equipment for public 534 241 467,498 46,460 7,119 32 33,346 271 58,487 2,933 714 10,1

utility, manufacturing, min-
ing, transportation (okeept
automotive), and construction

106
use.

Autoruotive electrical equip- 102 36 55,721 6,633 1,033 6 6,048 62 11,703 1,742 3 WE

107
ment.

Radio apparatus and phono- 294 ill 169,286 8,332 1,381 38 5,038 160 49,477 3,913 41 101

108
graphs.

Household electrical appliances- 185 64 97,572 9,486 1,5gg
676

18
27

5,636
9139

109
337

37,926
93 279

I'm
0495

69
160

10E
M

109 Other electrical machinery------- 593 235 329,631 16,808
0489

2,
4991 4

,
7 880 52

,
7,499

,
625 63 IR

110 Electrical machinery and equip- 82 28 199,542 , , ,

ment not allocable.
Machinery, except transportation 6,3155 2,371 2,475,297 234,626 37,409 306 158,967 3,706 591,897 40,177 4,036

equipment and electrical.
Special industry machinery ------ 1,402 519 310,253 36,220 5,583

0 8
81
61

27,454
24725

844
1 475

122,088
191 498

8,707
02612

1,178
1 118

111
11'

112
113

General industry machinery -----
Metal-working machinery, in-

2,374
682

822
285

480,943
206,598

38,092
24,251

6, 2
4,107 47

,
12,729

,
383

,
38,310

,
3,182

,
308 1 K

114
cluding machine tools.

Engines and turbines ------------ 118 35 78
'
796 4,367 672

5504
2

36
2,792
23415

70
232

21,197
66 219

2,624
6963

23
440

1P
M

115 Construction and mining ma- 507 254 318,811 27t 813 , , , ,

116
chinery.

Agricultural machinery---------- 426 176 560,121 49,218
31 280

7,726
2825

44
34

33,993
02921

224
178

48,127
16,108

2,746
1,610

177
54

11
11

117
118

Office and store machines --------
Household and service-industry

340
241

140
67

279,496
124,997

,
14,206

,
2,011

,
15,125 161 43,225 2,855 551 1]

machines.



119

120

121
122

123

124

125
126
127
128

129

130
131

132

133

134
135

136

137
138

139
140

141
142
143

144

Machinery, except transporta-
tion equipment and electrical,
not allocable.

Automobiles and equipment, except
electrical.

Automobiles, trucks, bodies, and
industrial trailers.

Trailers for passenger cars-------
Automobile accessories and

parts, other than electrical.
Automobiles and equipment, ex-

cept electrical, not allocable.
Transportation equipment, except

automobiles.
Railroad and railway equip-

ment.
Aircraft and parts ---------------
Ship and boat building --- z ------
Motorcycles and bicycles------ z-
Other transportation equip-

ment, except automobiles.
Transportation - equipment, ex-

cept automobiles, not allo-
cable.

Other manufacturing ----------------
lee, natural and manufactured--
Manufacturing not - elsewbere

classified.
Manufacturing not allocable---------

Public utilities --------------------------
Transportation ----------------------

Railroads, switching, terminal,
sleeping and dining car com-
panies.

Railway express companies ------
Railways, street, suburban, and

interurban; bus lines, city and
suburban.

Bus lines, interstate and inter-
urban.

Taxicab coftipaffles-_: ------------
Trucking, interstate and. inter-

urban.
Trucking, local; andwarehousing-
Air transportation and allied

services.
Pipe lines ---------
Water transportation___~ --------
Other transportation and allied

services.
~Trausportaiiom not allocable ----

For footnotes, see p. 75.

225

1,036

384

41
603

.8

848

178

174
431

18
38

9

5,357
1,193
4,164

2,206
23,961
15,513

938

12
1,144

576-
694

1,727

5,963
577

2,060
1, 227

3.11

73

364

111

7
2.44

2

252

50

45
140

8
8

1

1,956
537

1,410

546
9,266
5,402

2
338

243

130
709

1,932
81

153
898
518

83

115,281

2,012,864

1,730,104

2,451
279,940

368

376,339

50,440

178,513
128,207
16,826

2,030

323

764 430
78; 177

686,254

434,114
7,8~.6,041
3, ~3 *0, 514
1,610,406

160,266
110,199

108,758

32,535
180,501

194,619
35,499

331,821
393,047
206,316

16,547

9,177

206,129

189,537

46
16,486

60

39,184

3,493

25,757
8,717
1,104

109

5

74,345
8,010

66,335

25,631
1 200,243
'341, 578

120,820

223
8,043

17,083

11764
7,652

16, 101
2,709

102,467
39,507
23,845

1,365

1,538

31,002

28,259

4
2,727

11

6,588

562

4,423
1,425

162
17

12*1 189
1,202

10,987

4,139
166,452
53,076
17,758

34
1,167

23

10

----------
14

(1)

33

6

158
10

148

34
392
312

11

10
37

6,364

95,695

86,790

22
8,784

18,325

2,204

10,432
4,761

885
42

2

42,982
6, 5go

36,392

14,076
1,083,642

247,506
88,241

119
4, 593

139

610

253

33
320

4

522

122

W
262

10
29

7

3,215
629

2,586

1,207
12 605
8:927

505

7
726.

2,804 15 9,181 300

255 2. 819 486
1,185 62 1,971 941

2,406 70 7,825 3,702
456 3 1,232 396

17,031 2 90,690 114
5,902 82 22 916 999
3,863 14 10:180 620

217 1 73 im

45,125

1,039,150

910,610

3,509
123,626

1,405

258,746

151,804

15,448
82,878

5,989
2,441

187

274,933
59,749

215,184

187,348
4,275,628
3,615,340
2,485,199

626
499,320

28,220

34,839
93,419

.135,963
80,186

60,897
207,135
39,934

9,581

2,730

60,900

51,493

401
8,704

301

22,655

12,414

2,476
7,387

232
119

28

20, B84
4,470

16,114

11,166
530,392
464,187
341,137

5
71,326

1,734

1,830
3,999

9,169
4,16i

2,597
25,130
2,281

820

187

2,330

1,754

50
526

1,170
642
528

1,071
33,842
13,520
8,938

4
2,531

1
17

~347
1

346
1,270

43

20

119

120

ul
122

123

124

125
126
127
128

129

130
131

132

133

134
135

136

137
138

139
140

141
142
143

144



TABLE 2.-Corporations, 1938, by major industrial groups and minor industrial groups and by returns with net income and with no net income:
Number of returns, gross income, net income or deficit, income tax, excess-profits tax, and dividends paid in cash and assets other than cor-

I
poration's own stock-Continued

[Money figures in thousands of dollars]

Returns with net income 3 Returns with no net income 3

Total Dividends Dividends
Major industrial groups and minor

industrial groups I number Number G Net in- Income Excess- paid in cash
and assets Number Gross 3

paid in cash
and assetsof

returns' of
ross

Income 4 come 3 tax 5
profits

tax
other than

of
returns

income 4
Deficit

other than
'ret nsur corporation's corporation s

own stock own stock

Public utilities-Continued.
--- -----Communication 3,906 1,534 1,499 821 368,512 38,384 19 359,022 2,095 154,767 15,288 70

14
145

------------
Telephone and.radio telephone-- 3,214 1,244 1,376:761 351,447 35,547

234

9
1

348,929

275

1,783

54

15, 654
928123

1,975

11 644

61
1 14

146
147

Telegraph and radio telegraph ---
Radio broadcasting and services

82
605

18

272

14,239
108,821

1 502

15:563 2,604 10 9,819 254

,

14,677

,
1,654 8 14

148

-
Other communication -----------

-Other public utilitie's
5

5424

----------

2,330

------------
2,985,706

----------
490,154

----------
74,991

----------
61

--------------
477,114

4

1,673

5il
505,5~1

15
50,917

--------------
20,251

14

149

---------------
Electric light and power---------

,
1,283 732 2,431,764 416,392 63,491

8 62

36

2

404,738
53 200

358

378

283,178
181 779

21,437
13 933

15,469
4 420

14
15

150 Gas production and distribution, 777 361 443,206 53,100 ,2 , , , ,

151

except natural gas production.
Water 8111 973 76, 604 14,751 2,311 12 15,208 634 15,940 3,165 196 15

152

---------------------------

Public utilities not elsewhere

,
467 10 22,345 4,992 787 9 3,362 234 19,930, 12,058 136 15

153

classified.
Other public utilities not al- 204 71 11,786 919 141 1 606 69 4,694 324 30 15

locable.
Trade----------------------------------- 143,234 50,614 27,051,631 741,483 113,459

88637

1,155

464

425,624

959139

88,578
32821

11,994,555

9782495

325,820
805117

14,528
1187 H

154 Wholesale ---------------------------

Retail

38,153
98588

15,704
48228

12,M,072

11,988,825

263,049
381,536

,

60,258 438
,

225,130

,

68,210

,,
5,276,754

,
169,068

,

5,991

155

-------------------------------

Department, general merchan-

,

6,416

,
2,735 3,493,993 141,155 23,285 62 75,529 3,532- 631,784 20,203 1,232 16

156

dise, dry goods.
Limited-price variety stores ----- 363 154 894,160 61,441 9,743

491

1

3

47,869
1622

199

178

7 321

17:076

320
0081

1
3

15
15

157

158

Mail-order houses ---------------
----Food stores

280
5,393

82

1,434

103,380
2,433,473

3,034

39,286 6,344 43

,

28,422 3,766 506,644

,

8,159 150 15

159

------------------

Package liquor stores ------------ 1,664
8555

547

1 669

37,197

444387

586

78810

74
1 619

6
35

86
5,638

1,070
4,044

41,247

192,755

1,109

4,957

1
88

15
16

160
161

Drug stores----------------------
-----------------Apparel -

j

11,437

,
3,300

,
061,723

,
26,527

,

4,164 35 11,947 7,920 630,507 25,115 812 16

162

-------
Furniture and house furnishings- 5,818 1,915 487,294

824314

17,533
32111

2,780
1 706

21
23

7,262

8215

3,789
2326

262,091
355 982

14,675
13 107

434

69

16
16

163 Eating and drinking places------
Dealers in automobiles, acces-

7,936

10,880

1,454
2,958

,

993,797

,
12,232

,

1,675 23
,
6,875

,
7,577

,

1,302,460

,
29,464 859

164

sories, tires, batteries.
----Motor-vehicle dealers 9,673 2,516 901,386 9,618 1,274 16 5,928 6,846 1,256,547 27,525 849 16

165

----
Accessories, tires, and bat- 1,178 436 91,223 2,604 400 6 947 709 43,730 1,852 10 16

terips.

1
2

3

4
5



166

167
168
169
170
171
172

'173
174
175
176
177

178
179
180
181

182
183
184
185
186
187

188
189

190
191
192

193
194

195
196
197
198
199
200

Dealers in automobiles, etc,.
not allocable.

Filling stations ------------------
Hardware -----------------------
Lumber and coal yards----------
Other retail trade ----------------
Retail trade not allocable --------

Trade not allocable ------------------
Service ----------------------------------

Personal service ---------------------
Hotels and other lodging places--
Laundries, cleaning and dyeing--
Photographic studios ------------
Other personal service -----------
Personal service not allocable ----

Business service ---------------------
Advertising ---------------------
Other business servicV_
Business service not all;_Cwl;f~

Automobile repair services -----------
Amusement -------------------------

Motion-picture production - _'_ - - -
Motion-picture theaters ---------
Other amusement ---------------
Amusement not allocable --------

Othev'service, including schools----
Service not allocable-----------------

Finance, insurance, real estate, and
lessors of real property.

Banks and trust companies ----------
Mortgage and title companies -------
Investment trusts and investment

cGinpanies.
Management type ----

-----------..Fix6d type -----------------
i ----Installment investment 1) ans

and guaranteed face amount
certificates.

Oil royalty companies -----------
Investment trusts and invest-

ment companies not allocable.
Holding companies 6-----------------

Railroad securities ----------------
Other public utility securities- -_
Industrial securities -------------
Bank securities ------------------
Other specified securities --------
Securities not specified -------

]for footnote s, see p. 75.

29

2,331
3,348
8,356

15,739
3,169

16,096
45,289
14,883

5,026
5,188

513
4,125

31
7,447
2,103
5,270

74
5,069

10,353
~ 526
4,003
'5, 706

118

220
156,882

.18,593
1,834
1,237

344
70
53

160
610

1,218
18

210
141
34

329
486

6

815
1,230
3,676
5,292
1,221
6,428

12,286
3,967
1,243
1,566

109
1,038

11
2,357

793
1.537

27
1,0.29
3,230

146
1,056
1,109

19
1,655
1 48

51,806

10,574
499
616

218
50
22

49
277

797
11

.145,
98
26

271
246

1,188

172,658
109,679
501 960
795: 626
211,618

2,531,734
2,059,630

609,312
195,940
241,645
.8,915
62,250

562
492,104
274,905
M, 746

6,453
75,891

797,709
262,656
428,038
105,073

1,941
182,593

1, 921
5,661,327

1,223,989
19,301

120,625

63,521
21,493
18,442

666
16,504

822,364
12,502

353,365.
91,352
7,907

.180,312
.176, q6

10

7,326
2,938

19 145
22:922

5,302
96,809

160,263
26,617
11,833
10,999

421
3,309

55
36,487
13,770
22,586

131
2,466

80,734
24,230
42,$29
13,337

338
13,713
~ 246

1,704,131

213,017
3,056

71,536

42 841
17:286

1,830

231
0,947

582,247
9,575

241,500.
60,463

6,118
141,004
1~3,587

I

1,165
407
679

3,359
765

15,316
23,588
3,867
1,695
1,649

62
453

8
5,688
2,161
3,509

18
333

11,614
2,929
6,43$
2,188

58
2,050

36
132,757

12,146
419

2,036

1,056
592
117

32
238

26,323.
344.

.7,172:
2,995

168
6,421
8,623

(1)
21
11
68
70
24

253
273

61
16
28

1

(1)
15

44
10
34

(1)
~9
88

6
43
39

70
1

998

216
7

21

10
1
3

2
4

193
39

102
38

12
3

4,274
1,173
8,983

15,648
3,442

60,535
82 457
10: 919

4,026
4,659

170
1,420

43
22,463

7,830
14,583

50
805

42,484
15,762
21,242

5t 438
41

6,283
104

1,374,094

175,684
1,653

63,065

39,253
15,014

945

194
7,650

600,229
'11,560
200,691
62,064

5,049
131,663
89,203

PE

1,444
2,072
4,520
9,993
1,874
9,040

28,687
10,280
3,530
3,408

386
2,937

19
4,390
1,163
3,192

35
3,852
5,935

311
1,913
3,663

48
4,082

148
88,631

5,766
1,028

512

113
19
31

90
259

355
6

59
42

8
51

189

2,183

89,126
78,461

427,719
581,468
152,112

1 467,823
1:498,059

688,218
389,468
216,653

14,328
67,288

482
188,069
102,280

84,164
1,625

131,112
342,982
107,401
135,946
99,106

529
144,106

3,573
2,948,207

399,247
37,122
14,581

9,264
1,995
1,325

615
1,382

31,439
3,802

18,050.
2,721

830
3,029
3,007

M

1,927
3,603

15,606
23,804

6,011
38,948

110,427
51,590
36,924
-8,159

791
3,676

40
11,849

5,195
6,570

,, .75
15,962
28,828
.6,738
8; 598,

13,379
~4 114
11,873

325
815,786

93,350
31,742

7,065

3,157
564
810

322
2, 2,13

29,911
3,031

14,483
6

'

992
100

4 198
1:107

I

19
568
909
665
181

1,419
2,442

954
619
208
.32
97

363
279
85

--------------
25

801
~0
192
544
15
286
12

68,889

27,404
330
688

5
548

1,29.0

166

167
168
169
170
171
172

173
174
175
176
177-

178
179
180
181

182
183
184
185
186

,187

188
189

190
101
192

193
194

195
196
197
198
199
200



TABLE 2.-Corporations, 1938, by major industrial groups and minor industrial groups and by returns with net income and with no net income:
Number of returns, gross income, net income or deficit, income tax, excess-profits tax, and dividends paid in cash and assets other than cor-
poration's own stock-Continued

[Money figures in thousand of dollars]

Returns with net income 8 Returns with no net income 3

Major industrial groups and minor Total
number Number Excess-

Dividends
paid in cash Number

Dividends
paid in cash

industrial groups I of of Gross Net In- Income profits and assets of Gross Deficit 3 and assets
returns 2 returns income I come 3 tax 8. tax other than returns Income 4 other than

corporation's corporation's
own stock own stock

Finance, real estate, and lessors of real
property- Continued.

201 Other corporations holding securl- 5,357 2,597 367,237 263,767 .15,058 41 283,840 2,27S 29,412 32,849 8,234 201

202
tieS.7

Security and commodity exchange 2,376 755 76,136 12,245 1,416 14 9,243 1, 486 70,869 20,288 3,584 202

~03
brokers and dealers.

Commercial credit and finance com- 2,981 1,480 206,227 67,869 10,036 22 50,412 1,276 24,213 4,222 999 203

204
panies.

Industrial and personal loan compa- 2,622 1,572 110,400 30,753 4,689 15 18,679 849 10,978 2,436 474 204

~05
. nies.
Other finance companies ------------ 2,903 531 47,910 15,253 9, 463 29 14, M 1,331 14,273 15,193 232 205
Insurance carriers, agents, etc------- 8,103 3,319 1,694,569 226,940 2;, 857 67 103,311 4,267 1,196,177 264.512 14,471

206 Life insurance companies -------- 722 131 28,302
45

3,566
027

493
23 410

----------
1

3,043
31485

- 08
537

948,990
200 564

172,150
88 933

12,997
1 417

206
207207 Insurance companips, except life- 1,331 660 27,331, 202, , , , , ,

208 Agents, brokers, etc ------------- 61050 2,528 138,933 21,348 2,953 56 14,953 8,222 46,623 .3,429 56 208
Realestate, including lessors of build- 99,211 25,602 754,816 124,738 17,260 312 70,130 64,311 1,043,957 267,784 8,387

~09
ings.

Dealers and development com- 92,706 23,463 698,049 119,619 16,594 286 67,700 60,463 1,000,656 262,029 8,201 209
pan,es, lessors of buildings,

d t oflessee an owner opera ors
buildings.

210 Agents, brokers, etc ------------- 6,218 2,008 56,250 4,989 651 25 2,379 3,784 42,715 5,552 184 210
211 Real estate, including lessors of 287 41 517 130 15 1 51 64 586 203 1 211

buildings, not allocable.
Lessors of real property, except 4,893 1,873 164,104 79,388 12,612 51 70,901 2,345 35,448 25,958 1,473

buildings.
212 Agricultural, forest, etc., proper- 910 230 2,490 852 ill 1 553 575 3,6021 4,205 45 212

ties.
~13 Mining, oil, etc., properties ------ 3,298 1,312 56,396 21,347 3,207 45 23,002 1,539 12,373 11,881 1, 03~ ~13
214 Railroad properties -------------- 292 162 68,876 42,327 6,992 1 34,913 91 12,824 6,894 210 M
215 Public-utility properties--------- 269 126 33,341 13,758 . 2,162 1 11,305 75 5,548 2,594 142 215
216 Other real property, except 32 14 325 75 10 ---------- 65 14 525 41 -------------- 216

buildines.



z1f jes~iors oi rew property, except
buildings, not allocable.

V2 2V 2,674 1,029 129 3 1,064 51 577 336 37 217

218 Finance, insurance, real estate, and 5,554 1,591 53,649 13,322 1,441 20 12,274 2,827 40,491 20,476 1,323 21E
lessors of real property not al-
locable.

Construction ----------------------------- 17,622 5,057 1,255,409 62,682 9,774 385 23,611 11,284 708,069 37,534 1,099219 General contractors ------------------- 8,742 2,698 934,901 49,902 7,858 301 18,958 5,163 438 761 23,946 853 21C
220 Special trade contractors ------------- 8,686 2,330 310,933 11,843 1,754 82 4,464 6,039 266: 457 13,414 216 22C221 Construction Dot allocable ----------- 194 29 9,576 936 162

.
2 188 82 2,851 173 30 221

Agriculture, forestry, and fishery-------- 9,792 2,632 363,726 30,968 4,158 142 18,805 6,361 239,845 34,130 882
222 Agriculture and services -------------- 8,917 2,471 343,919 29,179 3,899 130 18,055 5,756 208,128 29.996 830 2Z223 Forestry ------------------------------ 524 80 8,160 847 114 1 530 375 10,787 2,990 52 222224 Fishery ----------------------

------
336 78 11,568 925 143 12 203 220 20,761 1,127 1 224225 Agriculture, forestry, and fishery not 15 3 80 18 2 ---------- 8 10 170 18 -------------- 22,9

allocable.
M Nature of business not allocable, except 1.7,284 798 115,981 5,202 778 19 3, i49 3,328 90,040 14,606 2,268 22C

trade.

I In general, corporations are classified industrially on the one business activity which
accounts for the greatest percentage of"Total receipts." Therefore, theindustrial groups
contain corporations not engaged exclusively in the industries in which they are classified.
As a result of the application of the Standard Industrial 0 lassifi cation, the number of
major and minor industrial groups for 1938 has been increased over that for 1937, and
certain changes have been made in the contents of the groups. A comparison of the 1938
major industrial groups in tbiS table with the 193"' major industrial groups is given in Lhe
chart on pp. 241-248. A comparison of the 1938 minor industrial groups shown in this
table with the 1937 minor industrial groups is given in the chart on pp. 249-273.

2 Includes number of returns of inactive corporations.
I "Not income" or "Deficit" is the amount reported for excess-profits tax computation

(item 28, p. 1, Forms 1120 and 1120A) and is equal to thedifference between "Total income"
and "Total deductions" (items 14 and 27, respectively, p. 1, Forms 1120 and 11 20A).
The classification of the returns into those with net income and with no net income
is based on net income for excess-profits tax computation. -

4 "Gross income" equals "Total income" (item 14, p. 1, Forms 1120 and 1120A) plus the
surn of "Cost ofgoods sold," "Cost ofoperations" (items 2 and 5, respectively, pA, Forms
1120 and 1120A), and the negative items reported as sources of income.

5 Includes $41,569,498 normal tax and $7,778,561 surtax on undistributed profits reported
on returns for a fiscal year ending in period July through November 1938 (and on returns
for a part year beginning in 1937 and ending in 1938, the greater part of the accounting
period falling in 1938).

6 Consists of corporations who at any time during the taxable year owned 50 percent or
more of the voting stock of another corporation and whose income from such stock was 50
percent or more of the amount of dividends received.

7 Consists of corporations (other than investment trusts and investment companies)
who (a) at no time during the taxable year owned 50 percent or more. of the voting stock
of another corporation or (b) at any time during the taxable year owned 50 percent or more
of the voting stock of another corporation but whose income from such stock was less than
50 percent of the amount of dividends received.

8 Less than $600.



76 STATISTICS OF INCOME

TAELF, 3. -Corporations, 1988, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income-

[For text defining certain items and describing

PARTLALL

[Money figures in

Major industrial groups I

Mining and quarrying

All indus-
trial groups

I

8
9

10

11
12

13

28
29

30
31

32

33

34

35

Number of returns 4-----------------------

Receipts, taxable:
Gross Sales 5_.........................

Gross receipts from operations 6 -------
Interest -------------------------------
Rents and royalties 7 ------------------
Net capital gain 8 ---------------------
Net gain, sale of property other than

capital assets.9
Dividends from:

Domestic corporations 10 ----------
Foreign corporations 11 ------------

Other receipts 12 -----------------------
Receipts, partiailyand wholly tax-exempt:

-Interest on Government obligations:
Subject to excess-proflts tax 13-- ---
Wholly tax-exempt 14..............

Total compiled receipts Is -------

Deductions:Cost
of goods sold 16-------------------

Cost of operations 17 ....................

Compensation of officers ..............

Rent paid on business property-------
Bad debts -----------------------------

Interest paid--------------------------
Taxes paid is --------------------------
Contributions or ~,ifts 19 ---------------
Depreciation --------------------------

Depletion-----------------------------
Net capital lbss 8 ----------------------
Net loss, sale of property other than

capital assets.0
Other deductions----------------------

Total compiled deductions ..........

Compiled net profit or net loss (13 less 27) -_
Net incomeor deficit 20 (28 less 12) --------

Income taX 21...............................

Excess-profits tax------ -------------------

Total tax 21 ..........................

Compiled not profit less total tax (28 less
32).

Dividends paid:
Cash and assets other than corpora-

tion's own stock.
Corporation's own stock--------------

471,032

91,194,998
20,593,779
2,419,702
2,141,611

1207,208
94, 80Z

1,701,466
312,225
966,141

273,905
458,104

124), 453,946

70,274,198
9,802,154

23 2, 591, 265
1,555,661

672,354
2,870,859
3,764,538

27,233
3,352,058

.437,388
75,163

151,662

24 20, 748,429

25 116, 322, 960

4,130,986
3,672,882

853,578
5,988

859,566

3,271,420

5,013,433

84,580

Total
mining and
quarrying

10,942

2,272,469
321,708

9,801
38,981
10,150

5,821

46,747
1,102

30,313

2, NO
2,455

2,741,836

1,519,050
182,470

47,163
14,125
12,219
59,786

127,295
447

169,025
205,338

823
5,411

349,047

2,692,200

49,636
47,181

28,442
264

28,706

20,930

214, 8,M

784

Meta
mining

1,387

582,817
13,125
3,273
3,873
1,726

238

24,755
903

2,472

802
954

634,938

352,336
8,504
5,137

875
1,562
9,666

41,946
109

29,937
56,242

68
729

50,233

557,345

77,693
76,639

13,606
52

13,658

63,935

90,645

5

Anthra-

~ltemining

135

190,383
6,078
1,040
4,877

90
108

152
----------

3,579

253
44

206.605

161,529
3,899
1,360

848
4,133
8,993

13,588
15

9,410
5,243

17
34

20,999

230,067

26 23,462
26 23,506

193
1

193

27 23, 655

1,491

Bitumi-
nouscoal,
lignite,

peat, etc.

1,887

619,465
63,664
2,124

16,9S8
1,092

417

3,205
71

9,466

732
252

717,446

508,999
44,104

9,682
2,876
1,759

12,920
31,962

82
36,515
11,834

109
1,134

81,886

743,862

26 26,416
2626,668

1,647
14

1,661

2728,077

10,397

76

For footnotes, see p. 117.



STATISTICS OF INCOME 77

no net income, and by major industrial groups: Number of returns, compiled receipts
or deficit, income tax, excess-profits tax, total tax, and dividends paid

returns included, see pp. 1-10 and 23-25]

RETURNS

thousands of dollars]

Aidior ffidd9tildl -groups 1-C6ntihded'

Mining and quarrying-Continued Manufacturing

Nonmetallic Mining and Total. Food and Tobacco Textile-
Petroleum mining and quarrying manufac- kindred Beverages manufac- mill

quarrying not. allocable turing products- tures products

5,311 1,741 481 88,067 10,339 3,015 309 5,048

680,025 194,130 5,649 49,229,965 9,686,406 1,585,512 1,272,466 3,117,477
213.361 24,077 1,403 800,790 58,997 10,062 2,350 53,316

2,855 474 34 107,220 9,579 2,197 757 4,329
11,571 1,567 136 179,213 14,373 4,176 2,342 11,246

6,998 192 52 25,963 2,030 607 701 1,527
4.853 188 17 14,366 750 250 79 Z 402

17.868 751 16 318.'945 22,808 2,525 7,044 4,320
126 2

-------------
152,539 15,850 4 1,045 1,011

12,321 2,314 160 284, 92 1 37,751 9,701 2,352 20,166

393 110 1 14,492 1,387 228 581 742
1,104 100 (22) 15,046 1,154 290 281 643

951,472 223, 906 7,468 51,143,458 9,851,085 1,615,552 1,289,998 3,217,179

375,289 116,897 4,000 37.134,786 7,972,998 870,417 948,151 2,629,874
111,399 13,720 844 389,513 23,784 3,014 1,756 34,450
21,328 9,397 259 912,362 92,111 29,174 6,294 62,400

7,560 1,901 65 295,434 36,083 5,757 1,694 12,578
2,826 1,433 507 143,869 17,356 6,934 737 7,097

24,365 3,738 104 328,806 39,687 13,650 5,531 21,272
31,623 7,756 420 1,445,988 158,301 254,779 85,510 69,429

155 83 2 10,464 1,283 489 172 470
77,770 14,992. 402 1,393,455 135,715 36,649 7,784 90,608

125,459 6,265 294 190,303 109 116 ------------ 31
462 147 20 4,875 579 158 32 334

2,242 1,100 172 34,999 3,758 1,211 200 4,401

156,503 37,501 1,927 7,254,040 1,140,315 283, 4118 109,130 305,599

936,981 214,.931 9,015 49,538,898 9,622.080 1,505,765 1,166,991 3,238,543

14 491 8,975 26 1,547 1,604,560 229,006 109,787 123,007 2621,364
13,387 8,875 261,547. 1,589,515 227,851 109,497 122,726 2622,007

10,211 2,708 77 374 17:1 48,612 21,717 19,590 12,787
131 61 6 2:360 344 ill (22) 202

10,343 2,768 82 376,53.1 48,956 21,827 19,591 12,989

4,148 6,207 27 1,629 1,228,029 180,049 87,959 103,417 2734,353

96,176 15,822 353 1,663,218 224,738 59,119 98,006 49,331

557 147 ------------- 26.828 1,862 1,491 4,606 2,649

I

10

11
12

13

34

35

326647-41-6



78 STATISTICS OF INCOME

TABLF, 3,-Corporations, 1938, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or

PART I. ALL

[Money figures in

I

8
9

10

11
12

13

14
15
16
17
is
19
20
21
22
23
24
25

26

27

28

29

30
31

32

33

34

35

Major industrial groups I Continued

Manufacturing-Continued

Apparel
Leather Lumber Furniture

and prod-
and Rubber and tim- and finished

nets made. tproduc s products ber basic lumber
from fabrics products products

Number of returns 4---------------------- 8,5S7 2,224 540 2,937 4,590

Receipts, taxable:
Gross sales 5-------------------------- 2,042,701 1,111,576 839,365 719,075 1,008,739
Gross receipts from operations 6 ------ 45,532 4,659 1,732 11,799 7,431
Interest ------------------------------ 1,050 1,002 4,911 2,173 1,936
Rents and royalties 7 ----------------- 3,446 1,663 1,557 6,057 1,866
Net capital gain 8 -------------------- 190 198 54 1,787 587
Net gain, sale of property other than 105 54 26 1, 23R 213

capital assets.9
Dividends from:

Domestic corporations 10 --------- 1,119 817 2,255 1,911 1,269
Foreign corporations 11 ----------- 266 7 4,509 44 1,480

Other receipts 12...................... 9,725 6,034 3,573 10,398 7,144
Receipts, partially and wholly tax-ex-

empt:
Interest on Government obligations:

Subject to excess-profits tax 13 ---- 242 137 74 20J 568
Wholly tax-exempt 14 ............. 141 78 73 132 253

Total compiled receipts Is ------ 2,104,518 1,126,224 858,130 753,815 1,031,487

Deductions:
Cost of goods sold 16 ------------------ 1,652,273 9,37, 866 595,704 554,591 761,506
Cost of operations 17------------------ 34,723 2,740 349 5,635 3,263
Compensation of officers------------- 77,896 25,722 8,338 19,911 37,472
Rent paid on business property ------ 27,325 7,608 4,397 2,371 8,706
Bad debts ---------------------------- 7,969 3,660 3,546 6,351 5,103
Interest paid------------------------- 7,122 4,536 9,469 10,448 6,874
Taxes paid Is------------------------- 27,151 17,953, 37,951 21,436 22,880
Contributions or gifts 19

--------------
429 232 192 224 247

Depreciation ------------------------- 10,845 11,770 20,641 25,608 20,163
Depletion . --------------------------- 11 21 ---------- 20,787 794
Net capital loss 8 --------------------- 226 114 32 216 174
Net loss, sale of property other than 400 367 368 1,110 542

capital assets.0
Other deductions --------------------- 257,249 107,767 154,722 97,405 154,106

Total compiled deduction§ --------- 2,103,619 1,120,357 835,698 766,093 1,021,831

. Compiled net profit or net loss (13 less 899 5,867 22,432 26 12,279 9,656
27).

Net income or deficit 20 (28 less 12) -------- 759 5,789 22,359 26 12,411 91402

Income tax 21__,--------------------------- 4,750 4,087 4,331 3,003 5,109
Excess-profits tax --- -------------------- 72 66 49 26 61

Total tax 31 ------------------------- 4,822 4,153 4,380 3,029 5; 170

Compiled net profit less total tax (28 less 27 3,923 1,714 18,052 27 15,307 4,486
32).

Dividends paid:
Cash and assets other than corpora- 14,936 19,076 17,288 17,096 22,017

tion's own stock.
Corporation's own stock------------- 157 97 24 109 94

For footnotes, see p. 117.
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no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income tax, excess-profits tax, total tax, and dividends paid-Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups '-Continued

Manufacturing-Continued

Paper and Printing
and pub Chemicals Petrolenm Stone, clay, Iron, steel, Nonferrous

metals and
Electrical
machineryallied lishi.g, i~_ and allied and coal and glass -and prod their and equip-

Products dustries products products products ucts products meut

2,196 11,548 6,801 713 3,601 .6,569 2,595 1,706

1,487,684 4983,901 3,583,754 t 690, 840 1,183,670 4,211,110 1,174,639 1, 541,575
6,092 153,416 28,813 205,077 7,663 18,397 50,606 4,734
7,292 4,682 7,627 15,088 2,103 9,660 2,503 4,132
4,635 11,593 12,552 33,098 4,723 11,534 2,387 5,020
1,149 1,812 2,573 2,302 636 2,496 442 1,676
1,061 546 753 2,465 659 842 59 493

5,183 16,748 39,295 114,881 6,159 10,735 7,640 7,923 E
1,434 .1,435 16,116 5,215 6,176 7,940 6,497 3,993 C
9,069 19,823 16,071 28,881 8,943 16,180 6,646 7,658 1C

738 1,241 1,785 446 792 1,367 368 415 11
323 1,213 2,806 1,020 403 974 312 740 12

1,524,659 2,196,409 3,712,145 5,099,311 1,221,927 4,291,235 1,252,099 1,578,358 12

1,108,164 1,307,966 2,Ml, 582 3,441,399 791t 891 3,257,810 932,194 1,083,379 14
2,565 79,452 6,629 104,621 4,176 10,328 23,760 1,494 19

35,932 100,202 69,434 13,945 32,786 84,511 27tO59 24,413 16
8,618 33,274 14,997 51,122 51800 22,436 6,540 8,599 17
4t 155 14,367 11,550 8,912 4,124 9,640 2,453 2,609 18

24,261 15,959 20,840 36,043 10,447 46,535 9,265 6,041 19
36,299 50,894 94,890 167,875 31,641 116,502 27,843 43,705 2C

416 1,191 888 443 378 693 253 512 21
61,623 46,057 118,119 255,453 59,409 181,595 31,780 49,589 22
2~295 12 4244 151,538 1,281 2,124 2,994 1,327 23

178 523 419 75 248 433 112 104 24
1,215 1,595 1,871 2,469 1, 131' 3,484 355 550 26

194,691 461,321 724,491 806,114 213,136 54Z 742 136,344 274,509 20

1,480,411 2,112,813 3,400,954 5,040,007 1,156,448 4,278,831 1,200,953 1,496,820 27

44t249 83,595 311,191 59,305 65,479 1Z 405 51,146 81,539 28

43,925 82,382 308,385 58,285 65,076 11,430 50,834 80,799 29

10,917 18,570 51,827 15,003 14,110 22,512 10,520 16;308 30
49 129 212 29 117 175 40 126 31

10,966 18,700 52,039 15,031 14,226 22,688 10,560 15,433 3 2

33,283 64,896 259,152 44,274 51,252 27 10,283 40,587 66,105 33

44,779 80,132 223,892 185,727- 55,728 100,514 42,058 68,910 34

- 313 612 7,062 128 822 1,383 361 1,499 35

2



80 STATISTICS OF INCOME

TAIBLF, 3.-Corporations, 1938, in'aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or

PARTLALL

[Money figures in

Major industrial groups '-Continued

Manufacturing-Contin-u6d

Machinery, Trans-
except

*
Antonio- portation Mann-transpor- biles and equip- Other facturiugtation equipment, ment, manu- not allo-equipment except except- facturing cableand elec- electrical automo-

trical biles

Number of returns 4------------------------ 6,077 974 774 5,171 1,753

Receipts, taxable:
Gross sales s---------------------------- 2,904

*.
793 2,905,398 580,405 991,470 607,409

Gross receipts from operations 6 -------- 654, 582 3,37.5 35,742 23,651 2,765
Interest -------------------------------- 14,978 4,817 1,959 3,303 1,141
Rents and ioyalties 7 ------------ 7 ------ 25,752 11,601 3,847 5,058 1,688
Net capital gain 8---------------------- 1.650 1,769 244 489 1,043
Net gain, sale of property other than 1. 344 243 226 361 199

capital assets.9
Dividends from:

Domestic corporations 10 ----------- 14,315 44,010 4,222 2,556 1,209
Foreign corporations 11 ------------- 11.721 59,066 3.324 3,954 1,453

Other receipts. 12------------------------ 26,118 21;373 4,808 8,160 4,347
Receipts, partially. and wholly tax-exempt:

Interest on Government obligations:
Subject to excess-profits tax 13 ...... 1,940 362 308 360 209
Wholly tax-exempt 14 --------------- 2,593 1,064 253 202 97

Total compiled receipts 15 -------- 31069,786 3,053,078 635,338 1,039,565 621,559

Deductions:
Cost of goods sold 10 -------------------- 1,966,849 2,458,798 462,024 623,529 445,822
Cost of operations 17 .................... 9,655 1,521 24,132 9,820 1,656
Compensation of officers--------------- 78. 415 15,488 11,025 42,203 17,632
Rent paid on business property-------- 13: 868 6.935 2:678 10,250 3,806

Bad debts ------------------------------ 12,975 5,492 1,013 5,841 1,984
Interest paid---------------------------- 17,086 6,622 4,962 8,056 4,101
Taxes paid 18 --------------------------- 78,256 42,689 18,074 28,144 13,787
Contributions or gifts 19 ---------------- 1,173 226 86 348 123

Depreciation --------------------------- 94,101 63,344 22,534 33,418 16,651
Depletion ------------------------------ 411 686 41 12 470
Net capital loss 8 ----------------------- 415 72 73 264 95
Net loss, sale of property other than 1,705 498 6,732 815 222

capital assets.9
Other deductions----------------------- 597,837 304,414 65,183 222,901 100,647

Total compiled deductions ----------- 2,872,745 2,906,785 618,556 985,602 606,996

Compiled net profit (13 less 27) ------------- 197,042 146,292 16,781 53,963 14,563
Net income 20 (28 less 12)------------------- 194,449 .145,229 16,529 53,761 14,466

Income tax 21............................... 37,499 31,002 6,588 12,189 4,139
Excess-profits tax -------------------------- 306 23 33 158 34

Total tax 21 ---------------------------- 37,805 31,025 6,621 12,348 4,173

Compiled net profit lesstotal tax(28less 32)-- 159,237 115,267 10,161 41,616 10,390
Dividends paid:

Cash and assets other than corpora- 163,002 97,925 19,644 44,151 15,147
tion's own stock.

Corporation's own stock--------------- 3,097 77 26 277

10

11
12

13

For footnotes, see p. 117.



STATISTICS OF * INCOME 81

no net income, and- by major industrial groups: Number of returns, compiled receipts
-deficit, income tax, excess-profits tax, total tax, and dividends paid-Conthitled

RETURNS-Continued
ithousands of dollars]

Major industrial groups I Continued

Public utilities Trade

Retail

Total
public

Transpor- Communi- Other Pub- Total trade Wholesale Department,
utilities tation cation lic utilities Total re- general

tail merchandise,
dry goods

21,961 14,329 3,629 4,003 139,192 37,032 86,692 6,267

137,277 92,136 2,915 42,226 37,530,808 17,073,261 16,599,119 3,993 389
11,481,463 6,697,660 19450

'
904 3,332,898 844,245 499,122 274,602 21,010

93,174 53,531 11,305 28,338 76,039 30.358 38,489 17,045
86,918 40,381 22,931 23,606 95,835 2~, 693 60,072 17,807

6,152 3,032 768 2,352 7,011 2,895 3,311 940
5,886 3,321 95 2,470 4,077 1,308 2,201 268

268 462 61,605 161,373 46,.494 59,667 39jA58 18i 20L 6,698
6103 736 1,522 1,352 39,382 9,843 9,687 3

54,238 39,759 2,704 11,775 386,002 100,846 258,283 68,252

4,489 3,693 71 725 3,120 1,266 1,616 365
4,260 1,707 1,107 1,446 2,280 1,063 990 313

12,145,928 6,997,561 1,655,694 3,492,673 39,048,466 17,782,113 17,266,569 4,126,090

104,061 69,157 1,302 33 602 30,077,817 14,934,979 12,073,473 2,762,701
6,505,557 4, 507~ 267 682,405 1, 315: 886 408,954 218,576 155,161 3,763

105,495 75, W 7,539 22,270 781,591 304,831 - 387,745 45,996
160,093 76,713 43,645 39,735 677,690 95,691 536,202 97,631

259574 7,865 6,520 11,189 154,544 62,994 71,116 16,600
1,174,403 692,614 72,573 409,215 141,031 57,209 66,001 18,182

985,811 487,497 128,637 369,677 421,645 119,550 253,361 74,149
3,230 483 796 1,950 6,503 1,910 3,987 1,506

891,966 275,018 197,544 419..403 285,268 68,327 171,729 45,373
15,779 4,324 3 11,452 1,404 412 770 114

. 960 666 84 210 4,672 1,946 2,007 218
19,386 9,742 1,417 8,227 6,891 11528 3,620 548

1,479,503 911,432 158,898 409,173 5,662,513 1, 7G7, 850 3,327,941 938,043

11,471,817 7,118,463 1,301,364 3,051,990 38,630,523 17,635,806 17,053,111 4,004,825

674,111 26 120,903 354,330 440,683 417,942 146,307 213,458 121,265
669,851 26 122,610 353,224 439,237 415,663 145,244 21Z 468 120,952

166,452 53tO76 38,384 74,991 113,459 37,886 60,258 23,285
392 312 19 61 1,155. 464 438 62

166,844 53,388 38,403 75,052 114,614 38,350 60,696 23,347

507,268 27 174,290 315,927 365,631 303,328 107,957 152,762 97,918

1,117,483 261,026 359,093 497,365 440,152 147,077 231,121 76,760

2,205 465 - 216 1,534 79.208 3,799 1,605 213

I

10

32

33

H

35



82 STATISTICS OF INCOME

-TABLF, 3.-Corporations, 1988, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income br

PART I. ALL

[Money figures In

Major industrial groups. '-Continued

Trade-Continued

Retail-Continued

Limited-
price Mail-order Food Package

liquor Drug
variety houses stores stores stores
stores

1 Number of returns 4 ------------------------ 353 260 5,200 1,617 5,713

Receipts. taxable:
2 Gross sales 5---------------------------- 871,406 US, 831 2,910,059 75,961 567,500.
3 Gross receipts from operations 5-------- 2,341 455 -15,391 2,050 4,793;

'4 Interest -------------------------------- 2,973 61 521 2 327
~5 Rents and royalties 7------------------ 8,746 38 3,160 119 1, 511

6 Net capital gain 8 ---------------------- 8 26 210 49 89,
7 Net gain, sale of property other than 1 2 480 31 55,

capital assets.9
D ividends from:

8 Domestic corporations 10----------- 5,235 13 1,027 1 850
9 Foreign corporations 11 ------------- 9,468 (22) 2 ---

10 Other receipts 12------------------------ 1,281 1,015 8,757. 232 5,065-
Receipts, partially and wholly tax-exempt:

Interest on Government obligations:
11 Subject to excess-profits tax 13_ _ _ _. _ 22 16 5W -------- 8,
12 Wholly tax-exempt 14 ............... 61 20 72 32

13 Total compiled receipts 15 -------- 901,542 120,475 2,940,189 78,446 580,231,

Deductions:
14 Cost of goods sold Is -------------------- 557,463 73,953 2,317,629 59,057 397, 890!
15 Cost of operations 17 .................... 74 241 9,553 1,593 2,692!,
16 Compensation of officers ---------- ---- 3,050 1,857 21,369 4,874 17,349
17 Rent paid on business property -------- 62,417 543 55,733 2,781 30,329
18 Bad debts ------------------------------ 51 812 2,038 64 5591
19 interest paid --------------------------- 3,149 293 '3,894 121 l'oss
20 Taxes paid 19--------------------------- 20,739 949 29,972 1,306 8,171.
21 Contributions or gifts 19 ---------------- 158 10 472 8 90;

'22 Depreciation --------------------------- 12,746 456 22,000 496 6,354
23 Depletion------------------------------ ------------ (22) 14 ---------- 9:,
24 Net capital loss 8 ----------------------- -- 11 3 120 12 54

~25 Net loss, sale of property other than 63 10 384 16 74 ;
capital assets.9

26 Other deductions~ --------------------- 180,440 39,313 445,813 8,639 109,706,

27 Total compiled deductions ----------- 940.360 118,429 2,908,990 78,967 574, 368:

28 Compiled:net profit or net loss (13 less 27)_ 61,182 -%046 31,199 1: 521 5,sw
29 Net income or deficit 10 (29 less 12) --------- .61,121 2,026 31,127 523 5,83L

30 Income tax 21 -------------------- ---------- 9,743 491 6,344 74 1, 619!
31 Excess-profits tax -------------------------- 1 3 43 6 35

32 Total tax 21 --------------------------- 9,745 495 6,388 81 1,665:

33 Compiled net profit less total tax (28 less 32)_ 51,438 1,551 24, 811 27 601 4,208,
Dividends paid:

34 Cash
and

assets other than corpora. 47,870 Z165 28,571 87 5,726;
tion's own stock.

35 Corporation's own stock -------------- ~ 1 --------- 41 3 10;1

For footnotes, see p. 117.



STATISTICS OF INCOME 83

no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income tax, excess-profits tax, total tax, and dividends paid-Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups '-Continued

Trade-7Continued

Retail-Continued

Apparel
Furniture
and house

Eating and
drinking

Dealers in
automobiles, Filling Hardware

Lumber
and coal Other retail

furnishings places accessories I
tircs, batteries

stations yards trade

11,220 5,704 7,686 10,535 2,259 3,302 8,196 15,28.5

1,535,908 651,562 608,678 2,201,642 252,431 182,986 982,250 1,300,169
16,763 13,613 52,975 69,508 5,349 1,701 17,024 45,636
1,307 2,634 429

'
4,932 110 659 2,934 3, M

5,609 2,710 4,715 1,923 2,171 554 4,393 5,329
155 208 200 200 135 34 494 395
67 96 121 112 116 47 319 379

595 612 639 398 151 59 719 1,062
2 41 1 2 (n) (32) 12 151

31,653 77,861 3,016 17,436 1,231 2,096 11,437 20,354

182 49 32 105 90 4 98 82
74 69 26 18 105 4 95 81

1, 592,3G4 749,454 670,832 2,296,274 261,888 188,143 1,019,775 1,377,176

1,024,563 368,555 354,957 1,871,060 189,890 139,328 762,021 934,959
6,697 3,943 33,988 47,216 3,507 1,067 11,913 25,456

56,700 34,085 24,746 49,122 6,542, 10,789 39,357 60,004
110,392 29,232 47,133 31,486 5,975 4,395 7,037 43,981

8,255 9,585 427 7,418 843 1,644 9
'
416 9,909

4,144 5,180 2,315 10,726 773 1,216 6,663 6,317
20,120 14,327 16,334 18,110 5,588 2,889 16,566 18,953

507 184 107 234 63 39 219 317
15,049 5,700 16,655 9,694 3,894 1,399 13,619 13,975

15 35 16 61 6 2 332 156
187 112 105 234 32 29 495 288
242 318 221 442 28 137 489 557

343,946 275,272 175,587 267,686 39,244 25,870 148,014 263,106

1, 590; 818 746,526 672,593 2,313,489 256,384 188,804 1,016,141 1,377,977.

1,486 2,927 20 1,760 2617,214 5,504 26 662 3,634 25801

1,412 2,859 -1,787 2617,232 5,399 20 665 3,538 25882

4,164 2,780 1,706 1,675 1,165 407 2,679 3,359
. 36 21 23 23 21 11 58 70

4,198 2,801 1,729 11698 1,187 418 2,737 3,429

112,713 126 273,489 -18,912 4,317 27 1,080 897 274,230

12,759 7,696 5,890 7,734 47294 1,741 9,892 16,312

285 107 14 72 3 3 659 55

I

2
3
4

7

8
9

10,

14
15.
I&
17
18.
19,
20,
21
2T.
23
24
25,

26-



84 STATISTICS OF INCOME

TABLE 3.-Corporations, 1938, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or

PART I. ALL

[Money figures in

1

8.
9

10

11
12

13

28

'29

so
31

W

'33

'34

Major industrial groups '-Continued

Trade-Con. Service

Retail-
Continued

Trade
not allo- Total Personal Business

Retail cable service service service
trade not
allocable

f returns 4. . . . . . . . . . . . . . . . . . . . . . 3,095 15,468 40,973 14,247 6, 747

taxable:
sales .5 -------------------------- 346,347 3,858,428 724,254 355,115 115,130
receipts from operations a------ 5,994 .70,522 2,689,258 792,439 551,100
~st ------------------------------ 1,018 7,193 6,538 1,072 1,209
and royalties 7 . . . . . . . . . . . . . . . . . 1,289 13,070 70,659 34,055 4,112
apital gain 8 -------------------- 168 804 4,093 1,122 998
ain, sale of property other than 569 1,440 344 147
ital assets.9
ends.from:
offiestic corporations 10 ---------- 142 2,008 .20,936 1,845 2,381
oreign corporations 11 ----------- 3 19,853 4,968 15 817
receipts 12- - - - - - - - - - - - - - - - - - - - - 8,595 26,873 34,971 11,432 4,812

partially and wholly tax-

st on Government oblisrations:
ubject to excess-profits-i-ax 13---- 54 238 471 91 163
7bolly tax-exempt 14 ------------- 19 226 588 160 1.91

Total compiled receipts 15 ------ 363,749 3,999,784 3,558,177, 1,197,690 680, 364

2s:
A goods sold 16------------------ 259,445 3,069,365 449,185 187, 646 85,497
If operations 17 . . . . . . . . . . . . . . . . . . 3,458 35,218 1,021,528 298,329 250,491
iensation of officers ------------ - 11,905 89,014 186,273 61,427 53,568
paid on business property ------ 7,137 45,797 192,586 57,658 15,568
lebts ---------------------------- 3P 495 20,434 - 16,271 6''ql 3,086
~st paid------------------------- 1,948 17,821 65,396 34,930 2,477
paid Is -------------------------- 5,189 48,734 116,508 56,748 12,413
ibutions or gifts 19 -------------- 73 606 1,216 491 240
!ciation -------------------------- 4,320 45,213 141,506 73,704 14,426
tion---------------------------- 11. 222 256 40 17
apital loss 8 --------------------- 106 720 1,357 665 210
)ss, sale of property other than 90 1,743 3,314 1,563 107
~tal assets.9
deduct ions --------------------- 67,263 566,721 1,312,359 442,762 217,435

al compiled deductions --------- 364,439 3,941,606 3,507,754 1,222,503 655,535

net profit or net loss (13 less 26690 58,177 50,423 26 24,813 21,829

e or deficit 20 (28 less 12)-------- 26709 57,951 49,835 26 24,973 24,638

LX 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 765 15, 316 23, 588 3,867 5,688
Aits tax------------------------ 24 253 273 61 44

al tax 21 . . . . . . . . . . . . . . . . . . . . . . . . . 789 15,568 23,860 3,928 5,731

net profit less total tax (28 less 27 1,479 42,609 26,563 27 28,740 19,097

s~paid:
and assets other. than corpora- 3,623 61,953 84,899 11,273 22,826
.'s own stock.
)ration's own stock ------------- 27 1,804 1,658 674

)

394

Number

Receipts,
Gross
Gross
Inter(
Rents
Net C
Net g

cap
Divid

F
Other

Receipts,
exempt:

Intere
S

Deductioi
Cost (
Cost I
Comy
Rent
Bad ~
InterE
Taxes
Conti
Depr(
DePIE
Net c
Net 10

cap~
OtheT

Tot

Compiled
27).

Net incon

Income t~
Excess-pr

Tot

Compiled
32).

Dividend
Cash

tion
Corpc

For footnotes, see p. 117.



STATIMCS OF INCOME 85

no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income tax, excess-profits tax, total tax, and dividends paid--7Continued

RETURNS-Contifiued

thousands of dollars]

Major industrial groups '-Continued

Service-Continued Finance, insurance, real estate, and lessors of
real property

Total
Automo- Other Service

finance,
ingurance Banks and Mortgage

Invest-
ment trustsbile

repair
Amuse-

ment
service

including not allo-
,

real estate, trust. and title and invest-

services schools cable and lessors companies companies ment com-
of real panies
property

4,881 9,165 5,737 196 140,437 16,340 1,527 1,128

134,189 58,358 59,779 1,682 74,089 ------------ ------------ ------------
65,126 1,023,426 253,533 3,634 2,988,768 269,232 13,263 25,371

162 2,915 1,163 17 2,119,336 897,217 18,949 15,076
5,423 22,680 4,368 21 1,651,016 98,793 16,449 1,619

157 2,085 367 65 149,845 83,663 1,009 11,635
219 545 184 1 59,230 1,6S2 1,409 369

82 14,945 1,668 12 1,065,257 20,875 439 76,432
----------- 3,041 1,095 ------------ 107,648 656 1 2,435

1,643 12,660 4,362 62 146,691 45,938 4,692 1,561

1 36 179 ------------- 247,655 205,180 212 707
3 77 156 (22) 432,497 221,066 2,920 1.021

207,006 1,140,769 326,855 5,494 9,042,031 1,844,302 59,342 136,227

92,701 37,660 44,614 1,069 58,639 ------------ ------------ ------------
26,226 349,017 96,509 956 168,383 1.647 907 0,205
13,268 29,836 27,331 843 23433,185 182,791 4,580 3.1991
22,697 85,730 10,696 237 195,136 49,785 1,229 792
1,266 2,603 2,703 72 307,191 189,327 10,857 664
2,521 22,122 3,294 51 1,074,781 269,827 17,585 16,181
5,372 33,593 8,243 139 617,088- 96,733 4,651 4,951

59 326 99 1 4,629 1,742 14 109
6,961 37,983 8,280 V54 402,884 53,129 2,763 551

27 17 1515 ------------ 22,280 65 12 157
72 211 192 7 60,931 34,675 3,568 663
35 1,271 338 (22) 75,482 11,499 3,182 797

39,294 488,417 122,405 2,045 24 4, 300, 679 612,350 35,761 33,M

210,499 1,088
1
785 324,859 5,573 25 7,721,189. 1, 5031,569. 85,109 70,736,

25 3,493 51,983 1,996 26 79 1,320,842 340,733- 2625,766 65,491

26 31496 51,906 1,840 iG 79 888,345 119,667 25 98,686 654, 470

333 11,614 2,050 36 132,757 12,146 419 2,036
9 88 70 1 998 216 7 21

342 11,702 2,121. 37 133,754 12,362 426 2,057

27 3,835 40,281 27125 27 116 1,187,087 328,371 27 26,192 63,435

830 43,285 6,569 116 1,442,983 203. 088 1,993 63,753

3 319 268 ------------ 44,677 4,098 34 4,500

1

32

3a

34

35



86 STATISTICS OF INCOME

TABLE 3.- Corporations, 1938, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or

PARTLALL

[Money figures in

I

2
.3
4
5

8
9

10

11
12

13

14
15
16
17
18
19

-20
'21
-22

'24
-25

..26

-27

.28
-29
. 30
131

M

:33

:34

:35

Major industrial groups '-Continued

Finance, insurance, real estate, and lessors of real
property-Continued

Other Security Industrial
Holding corpora- and com-

modity
Commer-
cial credit

and per-
sonalcom-

panies 2
tions

holding exchange and finance loan
securities 3 brokers and companies com-

dealers panies

Number of returns 4---------------------- 1,152 4,875 2,241 2,756 2,421

Receipts, taxable:
Gross sales 5-------------------------- 960 14,824 ------------ 5,426 2,230
Gross receipts from operations 6 ------ 21,137. 8,504 87,038 164,005 40,440
Interest ------------------------------ 138,160 71,490 5,604 46,513 73,005
Rents and royalties 7 ----------------- 11,192 7,510 1,017 1,086 872
Net capital gain 8 .................... 6,664 11,073 8,685 294 123
Net gain, sale of property other than 133 372 32,487 183 89

capital assets 0
Dividends from:
Domestic corporations 10 ------------- 589,234 239,281 5,339 8,144 1,560
Foreign corporations 11 --------------- 66,872 35,622 91 227 1
Other receipts 12...................... 17,898 5,659 5,452 4,485 3,019

Receipts, partially and wholly tax-exempt
Interest on Government obligations:--

Subject to excess-profit tax 13 _ _ _ _ _ 1,553 2,314 1,292 78 39
Wholly tax-exempt 14 ------------- 892 3,630 3,872 22 87

Total compiled receipts 15 ------ 854,695 400,279 150,876 230,462 121,465

Deductions:
Cost of goods sold 16------------------ 585 13,245 ------------ 4,816 1,729
Cost of operations 17................. 4,736 . 296 33,993 3.126

'
4,825

Compensation of officers ------------- 8,696 14,539 26,556 12 ,424 8,980
Rent paid on business property ------ 3,012 1,726 7,667 4,395 4,080
Bad debts---------------------------- 10,392 15,537 7,194 15,882 8,498
Interest paid-------------------------- 194,718 60,875 5,263 29,824 16,310
Taxes paid Is------------------------- 12,317 11,498 5,550 6,483 3,931
Contributions or gifts 19 --------------- 185 855 170 95 89
Depreciation ------------------------- 7,460 3,572 1,300 1,960 902
Depletion ---------------------------- 620 553 103 6 2
Net capital loss 8 ---------------------- 413 2,576 448 204 102
Net loss, sale of property other than 120 2,626 1,592 135 180

capital assets 0
Other deductions --------------------- 58,211 37,833 65,223 87,445 43,434

Total compiled deductions --------- 301,466 165,731 155,048 166,794 93,060

Compiled net profit or net loss (13 less 27) - 553,229 234,547 264,172 63,668 28,405
Net income or deficit 20 (28 less 12) -------- 552,336 230,917 26 8,044 63, 6547 28,318

Income tax 21----------------------------- 26,323 15,058 1,416 10,036 4,689
Excess-profits tax ------------------------ 193 41 14 22 15

Total tax 21------------------------- 26,517 15,100 1,430 10,058 4,705

Compiled net profit less total tax (28 less 526,712 219,447 215,602 63, 610 23,700
32) -------------------------------------

Dividends paid:
Cash and assets other than corpora- 501,519 292,074 12,827 51,412 19,153

tion's own stock
Corporation's own stock------------- 20,522 9,717 98 172 236

For footnotes, see p. 117.



STATISTICS OF INGOMM 87

no net income, and by major industrial groups: Number of returns, compiled receipts
,.deficit, income tax, excess-prRhts tax, total tax, and dividends paid-Continued
RETURNS-Continued

thousands of dollars]

Major industrial groups I-Continued

Finance, insurance, real estate, and lessors of real property- Agriculture, forestry,
Continued and fishery

Lessors of Finance, in- Construc-
Other Insurance 1~eal estate

cluding'in. real prop- surance, real
estate and

tion Total
iagriculture Agriculture

fimnee
companies

carriers
ents, e -ag lessors of

buildings

erty,
except

,
essors of real
property not

I
forestry,
and fishery

and serv-
ices

buildings allocable

1,862 7,586 89,913 4,218 4,418 16,341 8,993 8,227

3,969 ------------ 38,658 5,152 1 2,870 583,542 464,855 422,407
6,697 1,772,795 430,197 116P 168 33,922 1,342,892 106,060 99,255
3,168 791,165 33,207 2,921 22,862 3,159 3,000 2,644

38,673 189 218 1,211,010 58,901 14,677 7,548 8,442 8,132
655 3:599 14,936 1,969 5,539 1,440 2,2945 1,628

189 20,078 1,254 611 2,550 708 546

6,768 00,739 15,335 2,975 8,138 3,913 6,580 6,402
83 1,225 258 50 127 115 2,663 2,662

1,722 7,876 33,889 9,763 4,736 17,781 8,237 7,612

74 33,941 1,205 400 659 538 782 758
97 195,290 1,746 239 1,615 655 241 236

62,280 3,086,036 1,800,519 199,-,91 95,755 1.964,134 603,812 552,282

3,093 ------------ 28,571 4,299 2,301 464,978 328,091 293,415
1,812 29,989 75,347 743 1,767 1,073,588 42,737 39,388
3,758 23 52,359 98,935 4,925 11,050 96,794 20,018 18,396

791 19,190 98,226 1,628 2,.617 11,489 6,266 6,000
5,493 5,512 24,970 1,848 11,016 7,235 3,060 2,720
2,750 43,726 350,771 49,872 17,078 8,210 14,165 12.819
2,640 .104,131 337,290 19,007 7,906 28,461 16,658 14,950

17 322. 904 . 73 55 405 . 211 185
5,932 42,495 268,169 9,860 4,792 36,105 26,741 23,725

87 55 2,175 18,313 132 220 1,490 323
348 848 15,712 313 960 754 623 538

2,422 8,302 40,786 1,069 2,773 1,296 2,458 2,203

32,980
--

-2,621,389 599,962 34,172 38,844 208,796 144,216 138,203

62,122
--- --
25 2, 928, 318

----
1,941,820

------
146,122

----
101,293 1,938,331 606,733 552.864

157 157,719 26141,300 53,669 265,539 25,803 262,921 26 582
60 2537,572 26 143,046 53,430 26 7,154 25,148 20 3, 162 20 817

2,463 26,857 17,260 12,612 1,441 9,774 4,158 3,899
29 57 312 51 20 385 142 130

2,493 26,913 17,572. 12,662 1,460 10,159 4.300 4,029

272,335 130,805 158,873 41,007. 276,999 15,644 27 7,221 274,610

14,904 117,782 78,517 72,374 13,597 24,709 19,687 18,885

11 2,442 673 62 2,111 1,032 140 140

1

8
9

10

34

35 -



88 STATISTICS OF INCOME

TAIBLEi 3.-Corporations, 1938, in aggregate and by returns with net income and with.
no, net income,:and by major. industriaL groups: Number. - of returns, compiled, re-
ceipts and compiled deductions, compiled net profit or net loss, net income or deficit,
income tax, excess-profits tax, total tax, and dividends paid-Continued

PART I. ALL RETURNS-Continued

[Money figures in thousands of dollars]

Major industrial groups "Continued

Agriculture, forestry' andfishery-
Continued

Forestry

1

8
9

10

11
12

13

Number of,retnTn.S 4...........................

Receipts, taxable:
Gross sales 5 -------------------------------
Gross receipts from operations 6 ------------
Interest ------------------------------------
Rents and royalties 7-----------------------
Net capital gain 8 --------------------------
Net gain, sale of property other than capi-

tal assets.9
Dividends from:

Domestic corporations 10 ---------------
Foreign corporations 11

-----------------Other receipts 12........... ----
Receipts, partially and wholly

Interest on Government obligations:
Subject to excess-profits tax 13 ----------
Wholly tax-exempt 14..................

Total compiled receipts 16 ------------

Deductions:
Cost of goods sold 16 ------------------------
Cost of or.,erations 17 ........................
Compensation of officers -------------------
Rent paid on business property ------------
Bad debts---------------------------------
Interest paid-------------------------------
Taxes paid-Is-------------------------------
Contributions or gifts 19 --------------------
Depreciation -------------------------------
Depletion ----------------------------------
Net capital loss 8 ---------------------------
Net loss, sale of property other than capi-

tal assets.9
Other deductions --------------------------

Total compiled deductions---------------

Compiled net profit (13 less 27) -----------------
Net income 20 (28 less 12) -----------------------

Income tax 21 ....................................
Excess-profits tax------------------------------

Total tax 21..............................

Compiled net profit less total tax (28 less 32)___
Dividends paid:

Cash and assets other than corporation's
own stock.

Corporation's own stock-------------------

455

14,844
2,289

307
239
597
146

95
1

419

10
3

18'.950

11,634
826
686

69
199

1,0S4
1,252

24
12800
1,155

71
134

2,153

21,089

202,139
262, 142

114
1

115

27 2,254

691

Fishery

298.

27,461
4,463

25
56
15
17

.82
(22)

198

13
2

32,330

22,923
2,520.
919
196
140
244
444

1
1,197

12
15

121

3,801

32,531

26201
26 203

143
12

154

27 356

204

AgricultureI
forestry' and
fishery not
allocable

13

1

8

--------------
1

250

(22)

(22)

119
3

17
1

17
13

18
1

--------------

59

249

1
(22)

2
--------------

2

27 1

8

Nature of
business
not allo-
cable, ex-
cept trade

.4,126

177,740
18,596
1,435
2,999
310
727

1

2-
3:
1
5
6
7

961
198

2,989

68
83

206,104

137,591
9,423
8.393
2,842
2,390
4,281
5.084

128
5,107

318
268

2,424

37.275

215,515

269.411
209,494

778
19

797

2710,208

5,417

48

8:
9,

10,

11
12

13

For footnotes, see p. 117.



90 STATISTICS OF INCOME

TA13LE 3.-Corporations, 1988, in aggregate and by returns with net income and with-.
and compiled deductions, compiled net profit or net loss, net income or--

PART 11. RETURNS-

[Money figures in

Major industrial groups I

Mining an d quarrying

All indus-
trial groups Total Anthra- Bjt=i-

mining and Metal cite nous coal,
quarrying mining mining lignite,

peat, etc.

I Number of returns 4 . . . . . . . . . . . . . . . . . . . . . . 169,884 3,391 283 .37 363

Receipts, taxable:
2 Gross sales 5 -------------------------- 61 419 124 1,296,886 449,278 61,993 224,945
3 Gross receipts from operations 6 ------ 13:406:178 193,659 6,686 1,641 17,233
4 Interest ------------------------------ 1,259,460 5,662 2,866 49 591
5 Rents and royalties 7 ................. 996,478 14,918 2,678 1,106 4,733
6 Net.capital gain a -------------------- 153,880 5,350 1,100 3 525
7 Net gain, sale of property other than 56,014 3,045 201 24 113

capital assets.9
Dividends from:

8 Domestic corporations 10--------- 1,625,200 41,492 24,470 60 1,217
9 Foreign corporations II ----------- 299,036 1,087 899 ---------- 60

10 Other receipts 12 . . . . . . . . . . . . . . . . . . . . . . 631,654 13,063 1,603 935 3,701
Receipts, partiallyand wholly tax-exempt:

Interest on Government obligations: 1
11 Subject toexcess-profits tax 13_ _ _ _ _ 221,279 1,660 787 136 348
12 Wholly tax-exempt 14 ------------- 199,173 1,205 907 25 126

13 Total compiled receipts Is ------ 80,267, 477 1i 5
.
78i 026 491,475 65.972 253,593

Deductions:
14 Cost of goods sold Is ------------------ 45,978,554 793,938 256,182 48,046 169,525
15 Cost of operations-17 - - -- - - - - - - - - - - - - - - - 5,487, 1654 101,820 3,727 1,076 9,113
16 Compensation of officers ------------- -,1,567, 013 25,510 3,655 636 3,526
17 Rent paid on business property------ 915,918 5,628 525 60 980
is Bad debts ---------------------------- 358,624 2,810 182 167 635
19 Interest paid------------------------- 1,434,950 20,270 5,241 1,584 3,668
20 Taxes paid 18 ------------------------- 2,372,890 58,425 20,868 4,943 9,967
21 Contributions or gifts 19-------------- 23,058 323 104 11 63
22 Depreciation ------------------------- 2,051,282 85,177 22,285 2,565 12,036
23 Depletion ---------------------------- 260,709 131,735 48,653 2,186 4,705
24 Net capital loss 8 --------------------- 20,209 208 20 9 23
26 Net loss, sale of property other than 21,310 539 2 3 30

capital assets.9
26 Other deductions--------------------- 24 13,050, 744 150,817 33,413 3,309 28,083

27 Total compiled deductions......... 2.9 73, 542, 324 1,377,200 394,857 64,594 242,356

28 Compiled net profit (13 less 27) ----------- 6,725,153 200,825 96,618 1,377 11,237
29 Net income 20 (28-less 12)----------------- 6,525,979 199,621 95,712 1,352 11,112

30 Income tax 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 853*,578 28,442 13,606 193 .1,647
31 Excess-profits -tax------------------------ 5388 264 52 1 14

32 Total tax 21 . . . . . . . . . . . . . . . . . . . ... . . . . 859, 566 28,706 13,658 193 1,661

33 Compiled net profit less total tax (28 less 5,865,587 172,120 82,960 1,184 9,576
32).

Dividends paid:
34 Cash and assets other than corpora- 4,780,202 194,570 89,508 1,464 8,623

tion's own stock.
35

1
Corporation's own stock------------- 76,143

1
672

1
5 ---------- 70

For footnotes, see p. 117.



STATISTICS OF INCOME 91

no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income tax, excess-profits tax, total tax, and dividends paid-Continued
WITH NET INCOME 10

thousands of dollars]

Major industrial groups '-Continued

Mining and quarrying-Continued Manufacturing

Nonmetallic Mining and Total Food and Tobacco Textile-
Petroleum mining and quarrying manufac- kindred Beverages manufac- mill

quarrying not allocable turing products tures products

1,975 682 51 34,034 4,352 1,506 110 1,841

415,582 142,325 2,764 32,877,978 6,197,867 1,303,592 1,234,958 1,737,121
154,820 12,733 547 416,922 29,404 5,817 2,281 29,478

1,762 367 25 70,367 6,845 1,774 741 2,3555,438 903 58 122,552 10,509 3,280 2,300 5,944
3,534 150 38 16,915 1,016 567 695 688
2,607 90 10 8,700 501 167 58 1,233

15,183 560 1 260,803 19
'

644 2t 386 7,017 2,748
126 2 ------------- 142,740 14.078 2 1,045 825

5,100 1,654 69 189,183 23,828 7,407 2,236 10,671 1

297. 91 1 11
,

678 1,111 201 572 503 1
66 81 (?,) 11"540, 288 269 458 1

604,515 158,956 3,513 34,19-9,378 6,305,722 1.325,480 1,2 52,172 1,792,023 1:

238,712 79,970 1,504 2.3,657,769 4,842,824 695,157 918,520 1,405,367 1,
80,945 6,865 92 161,404 11,008 1,372 . 1,756 19,082 1,
11, 5M 6,031 84 583,747 62,925 22,286 4,962 34,831 b
.3,087 961 13 164Y 644 20,398 4,145 1,454 5,156 1.

1,178 638 11 87,564 10,943 4,665 613 2,686 117,859 1,874 44 167,421 21,568 8,995 5,305 8,641 11
16,833 5,712 103 997,856 103,489 208,599 84,607. 35, 247~ 21

96
]

1 48 (22) 9,195 1,112 444 168 391 2
39,258 8,894 138 829,696 95,808 26,955 7,342 44,275 2!70,203 5,786 202 98,828 15 112 ------------ 25 2:

112
'

43 ------------- 2,536 308 91 17 139 2~
282 : 222 (22) 7,986 1,442 434 197 813 Z

60,577 24,617 817 4,927,806 828,796 224,179 102,652 155,329 D

530,722 141,662 3,008 31,696,452 6,000,636 1,197,434 1,127,593 1,711,983 Z

73, 793~ 17,294 505 2,432,926 305,087 128,047 124,579 80,040 2,4
73,127 17,-213 505 2,!421,395 .304,167 .127i 758 124,310 79,582' 2(

10,211 2,708 77 374
'

171 48,612 21,717 19,590 12,787 3(131 61 6 21360 344 ill (22) 202 31
10,343 2,768 82 376r531 48,956 21,827 19,591 12,989 3,
63,450 14,526 423 2,056,395 256,130 106,219 104,989 67,051 &

79,201 15,514 260 1,574,252 215,683 58,770 97,900 41,634' 34
482 115

1
-------------

1
23,854 1,067 1,481 4,606 2,158 &

I

2
a
4
5
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TABLE 3.-Corporations, 1988, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or

PART II. RETURNS WITH

[Money figures in

Major industrial groups '-Continued

Manufacturing-Continued

Apparel Leather Lumber Furnitu re
-and Prod- and prod- Rubber and tim-

is
aindfin hed

ucts rnade ucts products ber basic lumber
from fabrics products products

i Number of returns 4 ------------------------- 2,864 860 283 1,029 1,650

Receipts, taxable:
2 Gross sales 5 ---------------------------- 1,243,308 746,300 764,044 369,568 633,537
3 Gross receipts from operations 6 -------- 8,779 2,103 1,532 4,537 3,868
4 Interest -------------------------------- 515 719 4,850 1,096 1,150
5 Rents and royalties 7 - - - - - - - - - - - - - - - - - - - 2,390 975 1,516 2,404 675
6 Not capital gain 8 ---------------------- - 104 128 48 1,038 311
7 Net gain, sale of property other than 62 5 26 549 128

capital assets.9
Dividends from:

-8 Domestic corporations 10 ----------- 679 641 2,217 1,397 1,081
9 Foreign corporations 11 ------------- 261 6 4,506 15 1,476
0 Other receipts 12 - - - - - - - i - - - - - - - - - - - - - - - - 5,832 4,022 3,345 4,457 4,654

Receipts, partially and wholly tax-exempt:'
Interest on Government obligations:

1 Subject to excess-profits tax 13 ------ 201 110 74 158 531
2 Wholly tax-exempt 14 -- - - - - - - - - - - - - - 120 47 24 87 156

3 Total compiled receipts 15 -------- 1,262,251 755,058 782,183 385,307 647,567

Deductions:
4 Cost of goods sold 16 --------------------

.
990,034 616,131 539,910 271,813 463,467

5 Cost of operations 17 . . . . . . . . . . . . . . . . . . . . 5,832 1, OA2 2L2 2,399 1,146
6 Compensation of offleers --------------- 42,928 15,649 6,682 10,747 21,727
7 Rent paid on business property -------- 13,322 4,040 3, 638 1,110 4,350
8 Bad debts------------------------------ 3,783 2,109 3,102 1,621 2, 872
9 Interest paid--------------------------- 2,936 1,879 9,033 2,943 3,197"
0 Taxes paid 18 --------------------------- 15,887 11,804 35,397 10,203 13, 559!
1 Contributions or gifts 19 ---------------- 336 203 187 91 182,
2 Depreciation--------------------------- 5,911 7,11

.
2 17,903 11,568 10,884.

3 Depletion ----------------------------- 5 (22) ---------- 10,323 342,
4 Net capital loss 8 ----------------------- 82 42. 19 73 80
5 Net loss, sale of property other than 73 20 247 65 79

capital assets. 9
6 Other deductions ----------------------- 149,836 69,113 139,503 42,312 92,477.

7 Total compiled deductions ----------- 1,231,865 729,165 755,934 365,269 614,361

8 Compiled net profit (13 less 27) ------------- 30,385 25,894 26,349 20,038 33,206
9 Net income 20 (28 less 12) ------------------- 30,265 25,847 26,325 19,951 33,050

0 Income tax 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,750 4,087 4,331 3,003 5,109
1 Excess-profits tax-------------------------- 72 66 49 26 61

2 Total tax 21- - - - - - - - - - - - - - - - - - - - - - - - - - - 4,822 4,153 4,380 3,029 5,170

3 Compiled netprofit less total tax (28 less 32)_ 25,563 21,741 21,969 17,009 28,036
Dividends paid:

4 Cash and assets other than corpora- 14,075 18,312 17, G12 14,529 19,716
tion's own stock.

5 Corporation's own stock --------------- 151 47 24 109

3

92

For footnotes, see p. 117.



STATISTICS OF INCOME

-no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income tax, excess-profits tax, total tax,. and dividends paid-Continued
NET INCOME 20--Continued

thou sainds of dollars]

Major industrial groups ]-Continued

Manufacturing-Continued

Paper and 'Printing
and pub- Chemicals Petroleum Stone, clay, Iron, steel, Nonferrous

metals and
Electrical

machineryallied
products lishing and allied

-products
and coal
products

and glass
products

and prod-
ucts their and equip-

industries products ment

1,107 4,234 2,799 315 1,393 2,579 908 715 1

1,094,434 1,419,043 3,116,845 2,277,359 908,787 1,980,982 850,404 1,287,926 2
2,809 76,698 23,752 61,771 3,955 9,984 43,713 3,900 3
2,028 3,737 6,218 7,145 1,468 5,190 2,122 3,916 42,621 7,786 11,106 17,027 3,215 6,267 1,791 3,968 5

700 1,382 2,169 735 460 1,359 338 1,582 6
892 325 606 1,510 319 508 40 407 7

3,694 16,057 38,509 77,770 5,766 5,728 7,522 7,720 8
1,251 1,371 16,094 5,037 6,081 7,320 5,997 3,795 9
6,581 14,630 13,685 10,586 6,622 9,383 5,675 5,646 10

683 1,098 1,195 382 713 ni 332 389 11
272 1,046 29067 986 320 631 260 596 12

1 1,115,865 1,543,174 3,232,246 2,460,308 937,705 2,028,243 918,193 1,319,845 13

787,661 901,435 1,972,476 1, 584, A68 586 898 1,426,671 661,866 886,146 14
939 36,664 3,524 18,266 1:545 5,084 19,286 1,032 'IB

25,840 61,363 52,8M 9,423 21,145 49,494 16,404 17,451 IC
5,866 19,017 11,283 20 844 3,789 13,742 .4,182 6,369 17
2,842 8,526 8,539 3:826 2,549 5,987 1,742 1,722 18

11,472 9,610 16,475 18,990 4,602 11,820 5,278 3,900 19
26,466 35,768 79,995 91,034 22,620 47,526 19,162 37,137 20384 1,059 840 1 400 342 579 215 ~486 21
44,216 30,972 101,149 119,943 42,047 62,298 21,944 41,012 221,437 12 5,037 74,969 961 1,202 2,551 1,326 23102 280 261 41 132 237 60 66 24

331 413 857 605 207 627 161 244 2~
139,178 311,.896 637,807 370,106 161,634 265,208 97,175 225,590 2C

1,046,735 1,417,014 2,891,068 2,312,916 848,471 1,890,474 850,025 1,222,483 27

69,130 126,160 341,179 147,392 89,235 137,770 68,168 97,362 2E
68,858 125,114 339,112 146,406 88,915 137,138 67,908 96,766

10,917 18,570 51,827 15,003 14,110 22,512 10,520 15,308 3(49 129 212 29 117 175 40 126 31

10,966 18,700 52tO39 15,031 14,226 22,688 10,560 15,433 3,'

58,165 107,460 ~89, 140 132,361 75,008 115,082 57,608 81,929 3E

43,497 77,033 221,037 155,880 53,436 86,772 41,161 67,860 34

313 599 7,046 128 812 1,311 225 288 31



94 STATISTICS OF INCOME

TABLE 3.-Corporations, 1988, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or

PART 11-RETURNS WITH

[Money figures in

Major industrial groups I-Coutinued

Manufacturing-Continued

Machinery, Automo_ Transporta-
except

transporta. biles and ti" 'Qulp-ment Other Manufac-
tion equip- equipment, ,

except manufac- turing not
ment and except

electrical omo- turing allocable
electrical biles;

1 Number of returns 4- - - - - - - - - - - - --- - - - - - - - - 2,371 364 252 1,956 546

Rec
,

ts, taxable:
e2 8poss sales 5 -------------------------- 2,335,555 1,884,514 334,977 732,601 424,255

3 Gross receipts from operations 6 ------ 54,610 590 32,841 13,470 1,032
4 Interest ------------------------------ 11,957 2,394 779 2,473 896
5 Rents and royalties 7 . . . . . . . . . . . . . . . . 23,800 8,296 2,444 3,200 1,139
6 Net capital gain 8 -------------------- 1,139 998 119 373 9616
7 Net gain, sale of property other than 700 143 145 231 145

capital assets.g.
Dividends from:

8 Domestic corporations 10 --------- 13,724 41,708 1,839 1,972 994
9 Foreign corporations 11 ----------- 10,617 56,453 1,193 3,867 1,448

10 Other receipts 12 . . . . . . . . . . . . . . . . . . . . . . 21,628 17,437 1, 863 5,937 3,056
Receipts, partially and wholly tax-

exempt:
Interest on Government obligations:

11 Subject to excess-profits tax 13 - - - 1,566 331 140 305 194
12 Wholly tax-exempt 14 . . . . . . . . . . . . . 2,431 138 175 174 73

13 Total compiled ~eceipts 15------ 2,477,728 2,013,002 376,514 764,604 434,187

Deductions:
14 Cost of goods sold 16 ------------------ 1,542,779 1,562,132 251,831 444,876 304,406
15 Cost of operations 17. . . . . . . . . . . . . . . . . . 3,923 209 22,255 4,219 . 588
16 Compensation of officers ------------- 53, 640 9,650 5,782 26,761 11,231
17 Rent paid on business property ------ 9,727 3,050 1,268 5,845 2,048
is Bad debts ---------------------------- 9,539 4,073 516 3,988 1,319
19 Interest paid------------------------- 10,597 2,744 1,504 3,745 2,187
20 Taxes paid 18 ------------------------- 62,174 18,844 9,436 20,278 8,624
21 Contributions or gifts 19 -------------- 1,112 200 58 296 109
22 Depreciation ------------------------- 71,456 26,335 9,035 21,349 10,185
23 Depletion ---------------------------- 402 3 35 5 66
24 Net capital loss 8 --------------------- 265 34 33 129 46
26 Net loss, sale of property other than 402 308 52 219 191

capital assets.9
26 Other deductions -------------------- 474,655 179,153 35,350 158,375 67,481

27 Total compiled deductions --------- 2,240,671 1,806,735 337,155 690,085 408,483

28 Compiled net profit (13 less 27) ----------- 237,057 206,266 39,359 74,519 25,705
29 Net income 20 (28 less 12) ----------------- 234,626 206,129 39,184 74,345 25.631

30 Income tax 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,499 31,002 6,588 12,189 4,139
31 Excess-profits tax------------------------ 306 23 33 158 34

32 Total taX 21......................... 37,805 31,025 6,621 12,348 4,173

33 Compiled net profit less total tax (28 199,252 175,241 32,738 62,171 21,532
less 32).

Dividends paid:
'34 Cash and assets other than corpora- 158,967 95,595 18,325 42,982 14,076

tion's own stock. 1
35 Corporation's own stock--------------- 3,024 15 26 252 so

For footnotes, see p. 117.



STATISTICS OF INCOME 95

no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income tax, excess-profits tax, total tax, and dividends paid- Continued
NET INCOME 20-Continued

thousands of dollars]

Major industrial groups I Continued

Public utilities Trade

Retail

Total
public Trausporta-

tion
Commum.

cation
Other
public 9Potal trade Wholesale Department,

utilities utilities Total general.
retail men-handise,

dry goods

9,266 5,402 1,534 2,330 50,614 15,704 28,482 2,735

92,634 55,604 1,953 35,077 26,086,111 12,065,687 11,580,214 3,381, ~48
7,372,037 3,223,249 1,299,959 2,848,8229 464,677 309,361 117,877 15,908

58,824 22,,579 10,842 25,402 59,018 23,229 30,449 15,436
59,055 16,336 22,322 20,397 63,025 14,144 40,146 14,813

224 1,745 756 724 4,700 1,955 2,194 829
039 1,563 89 1,387 2,519 772 1,483 193

242,655 38,-679 160,081 43,895 56,440 371,746 17,117 6,499
3,150 276 1,522 1,352 39,180 9,695 9,634 3

27,494 17,293 2,228 7,973 273,475 .67,651 188,242 58,2311

3,930 3,189 70 670 2,486 831 1,470 324
3,386 1,025 1,093 1,268 1,813 805 831 302

7,869,427 3,381,540 1,500,914 2,986,973 27,053,443 12,531,876 11,989,656 3, 494, 294

72,519 43,614 922 27,983 20,705,840 10,515,906 8,286,563 2,324,040
3,637,899 1,960,373 687,936 1, 08% 590 181,202 107,696 55,261 2.597

6T, 055 43,284 5,606 18,165 441,541 189,236 201,195 32,553
100,452 37,346 32,321 30,785 425,669 56,882 343; 592 76,779
18,019 3,105 5,621 9,293 94,807 39,152 43,175 13,259

565,320 181,926 617902 321,492 81,417 35,034 38,143 14,848
648,432 206,694 120,002 321,737 290,121. 81,894 177,652 62,023

3,094 404 787 1,903 5,392 1,626 3,287 1,430
685,193 148,735 179,347 357,111 186,292 42,634 116,168 38,30513,279 3,779 3 9,498 701 215 361 87

457 265 60 131 1,716 728 724 143
2,695 876 1,292 527 1,608 - 594 772 147

851,383 408,536 135,509 307,339 3,893,843 1,196,425 2,340,398 786,628

6,665,797 3,038,937 1,131,309 2,495,552 26,310,148 12,268,023 11,607,289 3,352,838

1,203,629 342,603 369,605 491,421 743,296 263,854 382,366 141,456
1,200,243 341,578 368,512 490,154 741,483 263,049 381,536 141,155

166,452 53,076 38,394 74,991 113,459 37,886 60,258 23,285
392 312 19 61 1,155 464 438 62

166,844 53,388 38,403 75,052 114,614 38,350 60,696 23,347

1,036,786 289,215 331,201 416,369 628,681 225,504 321,670 '118,109

1,093,642 247,506 359,022 477,114 425,624 139,959 225,130 75,529

1,565 422 209 934 6,613 3,593 1,253 208

I

to

13

34

35



96 STATISTICS OF INCOME

TABLE 3.-Corporations, 1988, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income oi

PART II. RETURNS WITH

[Money figures in

Major industrial groups '-Continued

Trade-Continued

Retail-Continued

Limited-
price Mail- Food Package Drug

variety order
houses stores liquor

stores stores
stores

1 Number of returns 4........................ 154 82 1,434 547 1,669

Receipts, taxable:
2 Gross sales 5---------------------------- 864,209 1OZ 213 %417,176 36,374 380,292
3 Gross receipts from operations 6 ........ 2,261 158 B,002 632 1,652
4 ]Interest-------------------------------- 2,972 37 402 1 282
5 Rents and royalties 7 ------------------- 8,733 9 1,806 25 802
6 Net capital gain 8 ---------------------- 8 26 130 44 33
7 Net gain, sale of property other than 1 2 403 17 44

capital assets.9
Dividends from:

8 Domestic corporations 10 ------------ 5,235 11 983 (22) 838
9 Foreign corporations 11 ------------- 9,468 (22) 2 ---------- ----------

LO Other receipts 12. . . . . . . . . . . . . . . . . . . . . . . . 1,251 913 7,062 103 3,496
Receipts, partially and wholly tax-exempt:

Interest on Government obligations:
1 Subject to excess-profits tax 13 ------ 22 12 508 ---------- 5
12 Wholly tax-exempt 14 --------------- 61 19 50 ---------- 27
L3 Total compiled receipts 15 -------- 894,221 103,398 2,433,523 37,197 387,470

Deductions:
A Cost of goods sold 16-------------------- - 551,993 63,209 1,918,529 28,438 261,495
L5 Cost of operations 17 . . . . . . . . . . . . . . . . . . . . 15 39 1,166 487 799
L6 Compensation of officers --------------- 2,668 1,294 11,611 2,268 8,109
L7 Rent paid on business property -------- 62,018 294 43,016 980 19,144
L8 Bad debts ----- ------------------------ 46 582 1,392 26 288
L9 Interest paid--------------------------- 3,121 236 3,098 46 667
)0 Taxes paid Is --------------------------- 20,648 780 24,107 521 5,176
~1 Contributions or gifts 19 ---------------- 157 8 430 5 66
?2 Depreciation --------------------------- 12,672 380 17,565 193 4,116
)3 Depletion ------------------------------ ------------ (22) ------------ ---------- 5
~4 Net capital loss 8 ----------------------- 7 (22) 43 3 18
~5 Net loss, sale of property other than 40 3 136 1 13

capital assets.9
Z6 Other deductions ----------------------- 179,336 33,521 373,094 3,642 76,860

V Total compiled deductions ----------- 83%719 100,346 2,394,187 36,611 .376,655

n Compiled net profit (13 less 27) ------------- 61,502 3,053 39,336 586 10,815
29 Net income 20 (28 less 12) ------------------- 61,441 3,034 39,286 586 10,788

30 Income tax 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,743 491 6, 344 74 1, 619
31 Excess-profits tax-------------------------- 1 3 43 6 35

32 Total tax 21 . . .. . . . . . . . . . . . . . . . . . . . . . . . 9,745 495 6,388 81 1,655

33 Compiled net profit less total tax (28 less 32)_ 51,757 2,558 32,948 506 9,160
Dividends paid:

34 Cash and assets other than corpora- 47,869 2,162 28,422 86 5,638
tion's own stock.

35 Corporation's own stock --------------- ------------ 41 113 3 1

. For footnotes, see p. 117.



. -STATISTICS--0Y JNCOME 97
b ajor industrial groups-. Nuinber of returns, - co-piled receipts'no net-income~ and: yjm M

----deficit-,- income. tax,- excess-profits tax, total tax, and dividends paid-Continued

NET INCOME 20--Continued

thousands of dollars]

Major industrial groups L-Coutinued

Trade~Continued

Retail-Coiatinued

Apparel
Furniture
and house Eating and

Dealers in
automobiles, F"ling

Lumber Other re-
furnishings drinking

places
accesories,
tires, bat- stations Hardware and coal

yards tail trade
teries

3,300 1,915 1,454 2,958 815 1,230 3,676 5,292

929,545 416,074 295,915 952,619 168,148 106i 782 570,501 -56,011
9,109 5,725 14,124 29,219 1,695 717 8,579 20,492

827 1,726 194 2,804 88 501 2,010 2,428
2,989 1,751 1,946 756 1,564 220 2,080 1,888

72 135 131 48 74 21 296 223
25 26 69 46 98 8 181 305

491 364 629 325 144 39 565 892
(22) 1 (22) 1 (22) (22) 11 143
18,493 61,453 1,792 7,852 758 1,387 7,678 12,578

172 39 23 97 89 4 59 68
46 52 18 7 104 3 59 67

961,769 487,346 314,842 993,804 172,762 109,681 592,019 795,694

618,772 221,708 170,463 795,046 125,232 80,937 435,460 540,716
29623 1,423 8,216 18,296 798 329 5,900 11,694

27,637 17t 686 9,479 20,752 3,258 5,422 22,227 29,820
60,102 16,623 21,050 12,375 2,636 2,004 3,277 19,878
3,707 6,001 165 3,068 509 892 5,481 5,940
1,967 2,~ 134 725 3,591 360 584 3,124 2,857

11,853 9,248 7,780 8,024 3,948 1,552 9,355 9,786
400 148 66 137 56 24 170 151

8,365 3,201 7,536 4,000 2,770 707 7,141 6,893
(22) 22 9 3 1 2 115 112

43 36 15 54 6 14 195 ill
42 9 32 70 9 37 141 58

199.683 191,522 77,968 116,151 25,747 14,235 80,230 144,689
935,196 469,761 303,503 981,565 165,332 106,741 572,816 772,705

26,573 17,585 11, 339 12,238 7,430 2,940 19,203 22,989
26,527 17,533 11,321 12,232 7,326 2,938 19,145 22,922

4,164 2,780 1,706 1,675 1,165 407 2,679 3,359
35 21 23 23 21 11 58 70

4,198 2,801 1,729 1,698 1,187 418 2,797 3,429

22,374 14,784 9,610 10,540 6,244 2,522 16,466 19,559

112947 7,262 5,821 6,875 4,274 1,173 8,983 15,648

265 103 14 71 3 3 347 55

1

10

11
12.,.,A
13



98 STATISTICS OF INCOME

TABLE 3.-Corporations, 1988, -in aggregate and --by returns ~_with net income -and with
and compiled deductions, compiled -.net profit or net loss, net income or

PART 11. RETURNS WITH

[Money figures in

Major industrial groups '-Continued

Trade-Continued Service

Retail
Continued

Trade not Total Personal Business
Retail allocable service service service

trade not
allocable

I Number ofreturns 4------------------------ 1,221 6,428 12,286 3,967 2,357

Receipts, taxable:
2 Gross sales 8 ---------------------------- 201,976 2,440,210 327,338 141,974 79,848
3 Gross receipts from operations 6 -------- 2,604 37,439 1,649,368 348,323 402,287
4 Interest - - ~ ------------ ---------------- 740 5,340 4,530 643 943
5 Rents and royalties 7 ------------------- 765 8,735 33,215 11,060 2,530
6 Net cap;ital gain 8 ------------------------ 124 551 2,998 667 239
7 Not gain, sale of property other than 65 265 860 219 94

capital assets.9
Dividends from:

8 Domestic corporations 10 ----------- 104 1,577 18,868 1,440 2,253
9 Foreign corporations 11 ------------- 3 19,851 3,893 7 816

10 Other receipts 12 . .. . . . . . . . . . . . . . . . . . . . . . 5,186 17,582 18,070 4,917 2,954
Receipts, partially and wholly tax-exempt:

Interest on Government oblil-ations:
11 Subject to excess-profits tax 13------ 49 185 389 62 141
12 Wholly tax-exempt 14 --------------- 18 177 267 86 54

13 Total compiled receipts 15 -------- 211,636 2,531,911 2,059, 79~ 509,398 492,158

Deductions:
14* Cost of goods sold 16-------------------- 150,525 1,903,371 209,174 72,817 61,010
15 Cost of operations 17 ------------------ _ 878 VQ, 245 591,422 129,944 168,974
16 Compensation of officers --------------- 6,410 51,110 100,213 28,308 34,032
17 Rpnt paid on business property -------- 3,417 25,195 101,840 21,613 9,819
18 Bad debts ------------- ---------------- 1,821 12,4SO 7,691 2,891 1,746
19 Interest paid--------------------------- 884 8,239 26,220 9,142 1,231
20 Taxes paid 18 --------------------------- 2,850 30,575 58,707 19,331 9,105
21 Contributions or gifts 19 ---------------- 38 480 806 242. 185
22 Depreciation --------------------------- 2,323 27,490 68,535 25,783 10,460
23 Depletion ------------------------------ 5 125 160 31 16
24 Net capital loss 8 ----------------------- 37 263 390 116 99
25 Net loss, sale of property other than 36 241 241 127 33

capital assets.0
26 Other deductions --------------------- 37,093 357,020 733,869 172,450 158,909

27 Total compiled deductions ----------- 206, 315 2,434,835 1,899,267 482,694 455,617

28 Compiled net profit (13 less 27) ------------- 5,320 97,076 160,530 26,704 36.541
29 Net income 20 (28 less 12) ------------------- 5,302 96,899 160,263 26,617 36,' 487

30 Income tax 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- -
765 15,316 23,588 3,867 5,688

31 Excess-profits tax -------------------------- 24 253 273 61 44

32 Total tax 21 --------------------------- 789 15,568 23,860 3,928 5,731

33 Compiled not profit less total tax (28 less 32) 4,531 81,507 136,670 22,776 30,810
Dividends paid:

34 Cash and assets other than corpora- 3,442 60,535 82,457 10,319 22,463
tion's own stock.

35 Corporation's own stock --------------- 27 1,767 1,346 673 317

For footnotes, see p. 117.



STATISTICS OF INCONM 99

no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income tax, excess-profits tax, total tax, and dividends paid-Continued

NET INCOME 21 Continued

thousands of dollars]

Major illidustrial groups '-Continued

Service-Continued FiDance, insurance, real estate, and lessors of real
property

Total finance,
Auto-
mobile Amuse-

Other
services, Servicenot~

insurance,
realestate, Banks and

trust
Mortg9ge
and title

Investment
trusts and

repair
services

ment including
schools

allocable and lessors
of real companies companies investment

companies
property

1,029 3,230 1,655 48 51,806 10,574 499 616

45,411 24,642 34,579 883 42,054 ------------ --------
-7 ------------

27,559 727,914 142,356 930 2,320,559 197,632
67, 47 17,186

92 2,462 389 1 1,056,583 659,650 5,668 14,161
1,983 15,701 1,929 12 694,029 64,269 3,193 1,117

63 1,677 292 59 118,344 72,608 394 11,460.
144 270 133 1 34,827 1,277 106 363

74 14,080 1,015 5 995,975 16,310 140 72,203
------------

562
3,040
7 890

31
1 717

------------
30

106,301
92 678

522
33 130

1
1 791

2,290
1621, , , , , ,

1 34 151 ------------ 199,977 178,591 60 685
3 62 60 (22) 180,2S2 151,832 181 868

75,894 797,771 182,654 1,921 5,841,609 1,375,821 19,482 121,493

31,513 15,727 27,594 514 .32,445 ------------ ------------ ------------
9,793 238?099 44,452 260 74,057 1,096 330 3,010
4,126 18,429 15,079 239 23280,895 133,036 2,389 2,785
7,141 57,879 5,297 91 107,813 35,018 437 602
391 1,368 1,287 7 143,315 108,192 291 163
643 14,254 946 3 565,299 177,257 3,059 11,414

1,886 23,993 4,349 43 291,473 69,727 753 4,141
29 280 69 1 3,812 1,570 10 109

3,276 24,791 4,193 34 158,775 36,886- 661 452
(22) 4 109 ------------ 15,006 34 9 64

12 84 78 2 14,434 9,615 639 325
15 41 25 ------------ 7,787 4,913 160 197

14,601 322,026 65,403 481 24 2, 262, 083 433,627 7,506 25,839

73,425 716,975 168,880 1,675 25 3,957,196 1,010,972 16,245 49,090

2;469 80,796 13,774 246 1,884,414 364,849 3,238 72,403
2,466 80.734 13,713 246 1,704,131 213,017 3,056 71,536

333 11,614 2,050 36 132,757 12,146 419 2,036
9 88 70 1 998 216 7 21

342 11,702 2,121 37 133,754 12,362 426 2,057

2,127 69,095 11,653 209 1,750,659 352,487 2,811 70,347

805 42,484 6,283 104 1,374,094 175,684 1,653 63,065

------------ 318 37 ------------ 41,036 3,285 34 4,325

1

8
9

10

14
-15
16
17
18
19
20
21
22
23
24
25

26

27

28
29

30
31

32

33

34

35



100 STATISTICS OF INCOME

TABLE 3.-Corporations, 1938, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit. or net loss, net income or

PART II. RETURNS WITH

[Money figures in.

Major industrial groups '-Continued

Finance, insurance, real estate, and lessors of real
property-C,o-- t i_-uPd

Other Security Indus-
Holding Corpora- and com- Commer- ., al andtri

COT - tions
holding

modity
exchange

cial credit
and finance personal

panies 2
securi- brokers 9nd companies loan com
ties dealers panies

Number of returns 4 . .. . . . . . . . . . . . . . . . . . . . . . 797 2,597 755 1,480 1,572

Receipts, taxable:
Gross sales 6 --------- ------------------ 881 13,794 ------------ 2,818 1,489
Gross receipts from operations 6 -------- 19,422 6,563 41,804 151,772 36,947
Interest ------------------------ -------- 122,005 61,214 3,086 38,533 67,289
Rents and royalties 7 ...... ............ 11,090 5,853 362 815 663
Net capital gain E ........................ 6,524 8,002 4,916 224 109
Net gain, sale of property other than 121 315 18,916 160 77

capital assets.0
Dividends from:

Domestic corporations 10 ----------- 577,825 230,238 3,691 8,046 1,160
Foreign corporations 11 ------------- 66,576 35,039 83 225 1

,iptS 12 ------------------------Other reep 15,397 4,218 2,293 3,573 2,639
Receipts, partially and wholly tax-exempt:

Interest on Government obligations:
Subject to excess-profits tax 13 . . . . . . 1,524 2,001 985 62 26
Wholly tax-exempt 14 ------------ 873 3,020 1,901 20 33

Total compiled receipts 15 -------- 823,237 370,256 78,038 206,247 110,433

Deductions:
Cost of goods sold 16- - - - - - - - - - - - - - - - - - - - - 518 12,147 ------------ 2,424 1,131
Cost of operations 17 -- - - - - - - - - - - - - - - - - - - 4,485 59 13,289 1,593 4,285
Compensation of officers --------------- 8,075 10,796 34~ 172 9,095 7,168
Rent paid on business property -------- 2,924 1,272 2,348 3,679 3,548
Bad debts ------------------------------ 3,313 2,713 331 11,826. 6,825
Interest paid--------------------------- 151,178 39,774 2,318 26,732 13,835
Taxes paid 18---------------------------- 11,770 9,268 2,724 5,793 3,544
Contributions or gifts 19 ---------------- 1.115 736 155 87 87
Depreciation------------------------ -- 7,341 2,174 496 1,719 753
Depletion ------------------------------ 620 538 68 6 1
Net capital loss 8 ----------------------- 279 1,458 79 47 49
Net loss, sale of property other than 106 360 314 55 38

capital assets.9
Other deductions ----------------------- 49,323 22,174 27,598 75,303 38,384

Total compiled deductions ----------- 240,117 103,470 63,891 138,358 79,647

Compiled net profit (13 less 27) ------------- 583,121 266,786 14,146 67,889 30, 7863
Net income 20 (28 less 12) ------------------- 582,247 263,767 12,245 67,869 30,753

Income tax 21 ------------------------------- 26,323 15,058 1,416 10,036 4,689
Excess-profits tax-------------------------- 193 41 14 22 15

Total tax 21 ...................V ...... 267517 15,100 1,430 10,058 4,705

Compiled net profit less total tax (28 less 32). 556,604 251,687 12, 717 57,831 26,082
Dividends paid:

Cash and assets other than corpora- 500,229 283,840 9,243 50,412 18,679
tion's own stock.

Corporation's own stock ---------------- 20,522 0,561 1 148 224

1

2
3
4'
h
6
7

13

For footnotes, see p. 117.



STATISTICS OF INCOMM 101

no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income tax, excess-profits tax, total tax, and dividends paid-Continued

NET INCOME 20--Continued

thousands of.dollars)

Major industrial groups '-Continued

Finance, insurance, real estate, and lessors of real property- Agriculture, forestry,
Continued and fishery

Finance, in- Construe-

Other Insurance,
Realestate,
including

Lessors of
real prop-

surance,real
estate, and

tion Total agri-
culture, Agriculture

finance
companies

carriers,
agents etc lessors of erty,except lessors of real forestry, and services

, . buildings buildings property not and fishery
allocable

531 3,319 25,602 1t873 1,591 5,057 2,632 2,471

2,331 ------------ 15,932 4,167 642 310,047 282,848 266,552
4,513 1,540,460 177,596 96,421 22,'298 921,386 60,157 57,927
661 55,079 14,666 2,219 11,354 1,848 1,794 1,548

32,338 15,639 503,077 47,673 7,940 3,535 4,334 4,236
484 2,494 7,323 1,270 2,536 804 1,416 951
253 83 11,622 1,111 423 2,025 454 372

6,625 60,868 10,891 2,851 5,127 3,423 4,987 4,888
83 1,163 207 9 101 100 2,584 2,583

584 4,644 12,572 8,004 2,670 11,848 4,417 4,146

38 14,140 928 378 558 391 734 716
23 18,769 1,068 199 1,494 452 169 165

47,933 1,713,338 755,884 164,303 55,143 1,255,862 363,895 344,084

1,690 ------------ 10,693 3,533 309 246,310 182,392 170t004
1,4t6 16,209 27,529 180 576 720,792 15,621 14,882
2,255 23 34,886 46,815 3,136 6,289 53,878 9,956 9,214
480 15,828 39,519 582 1,577 5,527 2,931 2,&49
764 4,043 3,396 162 1,304 2,524 1,231 1,133
944 3,645 99,382 30,637 5,~ 123 3,589 4,520 4,326

1,089 53,574 113,111 12,391 3,590 17,757 7,941 7,492
16 286 464 64 45 250 158 153

2,181 5,832 92,660 5,321 2,301 22,239 13,183 12,301
20 54 654 12,854 84 132 733 225
16 655 922 107 311 124 118
1 431 876 110 224 315 120 65

21,785 24 1, 332, 186 194,058 15,640 18,661 119,103 93,848 91,978

32,657 251, 467, 629 630,078 84,716 40,327 1,192,727 332,758 314,741

15,277 245,709 125,806 79,588 14,816 63,134 31,137 29,344
15,253 226,940 124,738 79,388 13,322 62,682 30,968 29,179

2,463 26,857 17,260 12,612 1,441 9,774 4,158 3,899
29 57 312 51 20 385 142 130

2,493 26,913 17,572 12,662 1,460 10,159 4,300 4,029

12,784 218,796 108,234 66,925 13,355 52,975 26,837 25,315

14,672 103,311 70,130 70,901 12,274 23,611 18,805 18,055

4 2,351 454 60 68 906 127 127

1

8
9

10



102 STATISTICS OF INCOME

TABLE 3.-Corporations, 1938, in aggregate and by returns with net income and with
no net income, and by major industrial groups: Number of returns, compiled re-
ceipts and compiled deductions, compiled net profit or net loss, net income or deficit,
income tax, excess-profits tax, total tax, and dividends paid-Continued

PART JI. RETURNS WITH NET INCOME 20-Continued

[Money figures in thousands of dollars)

8
9

10

11
1-2

13

Major industrial groups '-Continued

Agriculture, forestry, and fishery-
Continued Nature of

business
not al-

Agriculture, locable,

Forestry Fishery forestry, and
fishery not

except
trade

aHocable

Number of returns 4 ---------------------------

-

80 78 3 798 1
Receipts, taxable:

Gross sales 6 -------------------------------
Gross receipts from operations 6 . . . . . . . . . . . . 6,365

747
9,894
1,483

37
--------------

103,227
4117

-

Interest ----
Rents and 212

63
11

.20
22
15

,
&34

1 815
Net capital gain 8------------ ------------- 457 8 - --- --

,
129Net gain. sales of property other than cap- 82 (22)

- - ------
. . . . . . . . . . . . . . 546ital assets. 0

Dividends from:
Domestic corporations 10 --------------- 79 19 1 558 1Foreign corporations 11 ----------------- 1 (22) . . . . . . . . . . . . . . (22) 1

Other receipts 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . 147 120 4 1,427 V
Receipts, partially and wholly tax-exempt:

Interest on Government obligations:
Subject to excess-profits tax 13 . . . . . . . . . . 5 12 -------- ---- 33 11
Wholly tax-exempt 14------------------ 1 1

--
1 60 11

Total compiled receipts Is ------------- 8,161 11,569 81 116,040 V

Deductions:
Cost of goods sold 16 ------------------------ 5,117 7,245 '26 78,167
Cost of operations 17 - - - - - - - - - - - - - - - - - - - - - - - 136 603 -------------- 2,946 111
Compensation of officers ------------------- - 237 497 9 4,217 V
Rent paid on business property ------------ 21 61 -------------- 1,413 EBad debts--------------------------------- 75 23 22) 563 V
Interest paid------------------------------- 82 112 22) 895 it
Taxes paid IB-------------------------------
Contributions or gifts 19 --------------------

225
4

216
1

8
--------------

2,178
29

2(
21

Depreciation------------------------------- 338 536 8 2,192 2'
Depletion--------------------------------- 507 (22) 1 135 2~Net capital loss 8 --------------------------- 4 2 --------------- 33 2~
Net loss, sale ofpropertyother than capital 16 39 -------------- 18 211

assets.9
Other deductions -------------------------- 551 1,308 11 17,991 2(

Total compiled deductions--------------- 7,312 10,643 62 110,778 21,

Compiled net profit (13 less 27) ---------------- 848 926 19 5,262 2~
Net income 20 (28 less 12)----------------------- 847 925 18 5,202 21

Income tax 21---------------------------------- 114 143 2 778 3(
Excess-profits tax------------------------------ 1 12 -------------- 19 3i

Total tax 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 115 154 2 797 3'

Compiled net profit less total tax (28 less 32)___ 734 772 17 4,465 &
Dividends paid:

Cash and assets other than corporation's 539 203 8 3,149 3~
own stock.

Corporation's own stock ------------------- ------------ ---------- -------------- 23 3~

For footnotes, see p. 117.



104 STATISTICS 4OF INCOME

TABLE 3.-Corporations, 1988, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or

PART III. RETURNS WITH

[Money figures in

1

8
9

10

14
15
16
17
18
19
20
21
22
23
24
25

26

27

28
29

30

31

Major industrial groups I

Mining and quarrying

All indus-
trial groups Total Metal Anthra- Bitumi-

nouscoal,mining an mining qit~ lignite,quarrying mining peat, etc.

Number of returns 4---------------------- 301,148 7,551 1,104 98 1,524

Receipts, taxable:
Gross sales 5 -------------------------- 29, 775,873 975,582 133,539 128,390 394,520
Gross receipts from operations 0 ------ 7, 387,601 128,049 6,439 4,437 46,432
Interest ------------------------------ 1, 160,242 4,139 407 991 1,532
Rents and royalties 7 ----------------- 1, 145,134 24,064 1,194 3,771 12,224
Net capital gain 8 ---------- --------- 53,328 4,800 626 87 567
Net gain, sale of property other than 38,791 2,776 37 84 304

capital assets.9
Dividends from:

Domestic corporations 10 --------- 166,266 5,255 285 02 1,988
Foreign corporations 11 ----------- 13,190 15 4 ---------- 11

Other receipts 12---------------------- 334,487 17,250 869 2,644 5,765
Receipts,partially and wholly tax-exempt:

Interest on Government obligruions:
Subject to excess-profits tax 13-- __ 52,626 630 15 116 384
Wholly tax-exempt 14............. 258,931 1,250 48 19 126

Total compiled receipts 15 ------ 40, 186,469 1,163,810 143,463 140,633 463,853

Deductions:
Cost of goods sold 10------------------ 24, 295,644 725,112 96,154 113,483 339,474
Cost of operations 17 .................. 4, 314,990 80,650 4,777 2,823 34,990
Compensation of officers ............. 23 1, 024, 252 21,653 1,483 724 6,156
Rout paid on business property ------ 639,743 8,496 350 788 1,895
Bad debts ---------------------------- 313,829 9,409 1,380 3,965 1,12.3
Interest paid------------------------- 1,435,909 39,516 4,425 7,409 9,252
Taxes paid Is -------------------------- 1, 391, 6548 68,870 21,078 8,645 21,996
Contributions or gifts 19 -------------- 4,175 125 5 4 19
Depreciation ------------------------- 1,300,776 83,849 7,653 6,845 24,479
Depletion ---------------------------- 176,680 73,602 7,589 3,057 7,129
Net capital loss 8 --------------------- 1%,954 615 48 8 86
Net loss, sale of property other than 130,352 4,872 727 32 1,104

capital assets. 0 :
Other deductions --------------------- 24 7, 697, 685 198,231 16,819 17,690 53,803

Total compiled deductions ..........
2b 42, 780, 636 1,315,000 162,488 165,473 501,506

Compiled net lr.ss (13 less 27) ------------- 2,594,167 151,190 19,025 24,839 37,653
Deficit 20 (28 less 12) ---------------------- 2,853,098 152,440 19,072 24,858 37,779
Dividends paid:

Cash and assets other than corpora- 233,231 20,315 1,136 28 1,773
tion's own stock.

Corporation's own stock ------------- 8,436 112 ---------- ---------- 5

For footnotes, See D. 117.



STATISTICS OF, INCOME 105

no net income,. and by major industrial groups: Number of returns,, compiled receipts
4eficit, income tax, excess-profits tax,, total tax, and dividends paid~Continued

NO NET INCOME 20

thousands of dollars]

Major industrial groups '-Continued

Mining and quarrying-Continued Manufacturing

Nonmetallic Mining and Total Food and TobaccoL Textile-
Petroleum mining and quarrying, manufac- kindred Beverages manufac- mill

quarrying. not allocable turing-- products tures products

3.336 1,059 430 54,033 5,987 1,609 199 3,207

264,443 51,805 2,885 16,351,986 3,488,539 281,920 37,507 11380,357
58,540 11,344 856 383,867 29,593 4,245 69 23,838

1,092 107 9 36,853 2,734 423 17 1,975
6,132 664 78 56,660 3,865. 897 42 5,302
3,463 43 14 9,047 1,014 40 6 839
2,246 98 7 5,666 249 83 21 1,168

2,684 191 14 58,143 3,164 139 27 1,572
(22)

7 221

(22)

660
- - - - - - - - - - - - -

92
9,800

95 738
1,772

13 923
2

2942
------------

116
186

9 495, , , , ,

96 1.9 (22) 2,814 276 27 9 .239
1,038 19 ------------- 3,505 234 2 12 185

346,956 64,950 3,955 17,014,080 3,545,363 290,071 37,826 1,425,156

136,577 36,928 2,496 13,477,017 3, 130,174 175,260 29,631 1,224,507
30,454
9,748

6,855
3,366

751
175

-228,109
328,615

12,776
29,185

1,642
6,888

------------
1,332

15,368
27,569

4,472 940 52 130,790 15,685 1,612 240 7,422
1,648 795 497 56,306 6,413 2,269 124 4,411

16,506 1, 8654 60 161,385 18,120 4,655 225 12,631
14,790 2,044 318 448,133 54,812 46,180 904 34,182

59 35 2 1~ 269 171 44 3 79
38,512 6,097 263 563.759 39,908 9,694 442 46,333
55,256 479 92 91.476 94 4 -----

-
6

350 104 20 2,340 271 68 16 195
1,960- 878 172 27,013 2,316 777 3 .3,588

95,926 12,884 1,109 2,326,234 311,519 59,239 6,479 150,270

406,258 73,268 6,007 17,842,445 3,621,444 308,332 39,398 1,526,560

5% 3U 8 319 2;,05Z SWI, 965% 76,081. 18,269 1,572 101,404
60; 340: 8: 338- 2; 052; 831, 871 76; 315 18-,262 1,581 101,589

16,975 308 94 88,966 9,055 350. 106 7,697

75 32 ------------- 2,974 796 10 ------------ 491

I

8
9

10

if
12

13



106 STATISTICS OF INCOMM

TABLE 3.- Corporations, 1938, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss', net income or

PART M.-RETURNS WITH

[Money figures in

Major industrial groups '- Continued

Manufacturing-Continued

Apparel Leather
Lumber

and Furniture
and prod- and Rubber timber and finished
ucts made

from fabrics products lucts basic lumber
productsproducts

Number of returns 4------------------------ 5,723 1,364 257 1,908 2,940

Receipts, taxable:
Gross sales 5 ----------------------------- 799,393 365,275 75,321 349,507 375,202
Gross receipts from operations 0 -------- 36,753 2,555 200 7,263 3,564
Interest ---------- --------------------- 535 283 60 1,077 786
Rents and royalties 7 ------------------- 1,056 687 40 2,652 1,191
Net capital gain 8 ....................... 86 70 6 749 276
Net gain, sale ol property other than 44 48 (22) 689 85

capital assets.9
Dividends from:

Domestic corporations 10 ----------- 440 175 39 514 189
Foreign corporations 11 ------------- 5 1 3 28 4

Other receipts 12------------------------ 3,893 2,012 228 5,941 2,489
Receipts, partially and wholly tax-exempt:

Interest on Government obligations:
Subject to excess-profits tax Is- - - - - 41 27 (21) 44
Wholly tax-except 14 ---------------- 21 31 49 45 97

Total compiled receipts Is -------- 842,268 371,166 75,947 368,508 383,920

Deductions:
Cost of goods sold 16 -------------- 661;339 321

,
735 55,794 282,778 298,040

Cost of operations 17 .................... 28,891 1,678 137 3,236 2,117
Compensation of officers --------------- 34,968 10,073 1,656 9,163 15,745
Rent paid on business. property -------- 14,003 3,568 749 1,261 4,357
Bad debts------------------------------ 4,186 1,551 444 4,730 2,231
Interest paid--------------------------- 4,186 2,657 437 7,505 3,678
Taxes paid Is--------------------------- 11, 2654 .

6,149 2,554 11,232 9,321
Contributions or gifts 19 ---------------- 93 29 4 133 65
Depreciation--------------------------- 4,934 4,659 2,738 14,040 9,279
Depletion --------------- -------------- 6 21 ---------- 10,465 452
Net capital low 4 ----------------------- 144 73 13 143 94
Not loss, sale of property other than 328 347 121 1,.045 463

capital assets.0
Other deductions ---------------------- 107,413 38,654 15,218 55,093 61,629

Total compiled deductions ----------- 871,754 391,192 79,864 400,825 407,470

Compiled net loss (13'less 27) --------------- 29,486 20,027 3,917 32,317, 23,551Deficit 20 (28 less 12) ------------------------ 29,507 20,058 3,966 32,362 23,648
Dividends paid:

Cash and assets other than corpora- 861 764 277 2,567 2,301
tion's own stock. -

Corporation's own stock --------------- 5 50 ---------- ---------- 2

1

8
9

10

11
12

13

27

28
29

30

31

For footnotes, see p. 117.



STATISTICS OF INCOME 107

no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income tax, exce83-profits tax, total tax,-and dividends paid-Continued

NO NET INCOME 21 Continued

thousands of dollars]

Major industrial groups '-Continued

Manufacturing-Continued

Paper and Printing and Chemicals Petroleum Stone, clay, Iron, steel,
Nonferrous
metals and

Electrical
machinery

allied publishing and allied and coal and glass and their and equip-
products industries products products products products products ment

1,089 7,314 4,002 398 2,208 3,990 1,687 991

393,250 564,858 466,909 2,413,481 274,883 2,230,128 324,234 253,648
3,282 76,718 5,062 143,306 3,708 8,413 6,893 835
5,265 944 1 409 7,943 635 4,470 381 216
2,114 3,807 1:446 16,071 1,508 5,267 596 1,051

449 430 404 1,567 177 1,137 104 94
168 220 147 956 340 335 19 85

1,489 690 786 37,111 393 5,006 119 203
183 63 22 177 95 620 501 199

2,488 5,192 2,385 18,295 2,321 6,797 970 2,012

55 143 589 64 79 476 36 26
51 167 739 34 83 343 52 143

408,794 653,235 479,898 2,639,004 284,221 2,262,992 333,906 258,513

M,503 406,531 359,106 1,856,931 204,993 1,831,139 270,328 197,232
1,626 42,788 3,105 86,355 2,632 5,244 4,474 452

10,092 38,839 16,609 4,521 11,641 35,017 10 655 6,962
2?752 14,257 3,714 30,278 2,010 8,693 2:358 2,230
1,313 5,841 3,012 5,086 1,575 3,653 711 887

12,789 6,349 4,365 17,053 5,845 34,715 3,986 -2,140
9,832 15,126 14,895 76,841 9,021 68,976 8,682 6,567

33 . 132 48 42 36 114 38 26
17,407 15?085 16,970 135,510 17,362 119,297 9,836 8,576

857 (22) 207 76,568 320 922 443 1
75 243 168 34 116 196 53 38

884 1,182 1,014 1,864 924 2,857 195 306

55,513 149,425 86,684 436,008 51,502 277,534 39,169 48? 918

433,676 695?799 509,886 2,727,091 307,977 2?388,357 350,927 274,337

24,881 42,564 29,988 88,088 23,756 125,365 17,021 15,824
24,933 .42,731 .30,727 88,121 23,839 125,708 17,074 15,967

1,281 3,099 2,855 29,847 2,292 13,742 898 1,050

------------- 12 15 ------------ 10 72 136
1

1,210
1 1

I

8
9

10

11
12

13

14
15
16
17
18
19
20
21
22
23
24
25

26

27

28
29

30

31



108 STATISTICS OF INCOME

TABLE 3.-Corporations, 1938, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or

PART III. RETURNS WITH

[money figures in

1

Major industrial groups I-Continued

Manufacturing-Continued

MELchinery,
except Automo- Transporta- Manu-

transporta- biles and
equipment,

tion.equip-
ex-ment

Other
manu- facturing

tion equip-
ment and elec-except

,
cept auto- facturing n t a lo-

cable
electrical trical mobiles

Number of returns ---------------------- 3,706 610 522 3,215 1,207

Receipts, taxable:
Gross sales 5 -------------------------- 569,238 1,020,884 245,428 258,869 183,154
Gross receipts from operations 6 ------- 9,972 2,785 2,902 10,180 1,733
Interest ------------------------------ 3,021 2,423 1,180 830 245
Rents and royalties 7 ................. 1,952 3,305 1,402 1,858 550
Net capital gain 8 ---------------------- 510 771 125 116 77
Net gain, sale of property other than 644 100 81 130 54

capital assets.0
Dividends from:

Domestic corporations 10 --------- 591 2,302 2,384 585 224
Foreign corporations 11 ----------- 1,103 2,613 2,131 87 4

Other receipts 12---------------------- 4,490 3,936 2,946 2,2293 1, '->91
Receipts, partially and wholly tax-

exempt:
Interest on Government oblivatioDs:

Subject to excess-prorits tax 13 ---- 375 31 16S 55 16
Wholly tax-exempt 14 ------------- 162 926 77 28 24

Total compiled receipts 15 ------ 592,058 .1,040,076 258,824 274,961 187,372

Deductions:
Cost of goods sold 16 ------------------ 424,069 896,667 210,193 178,653 141,416
Cost of operations 17 ------------------ 5,732 1,312 1,877 5,601 1,067
Compensation of officers -------------- 24,775 5,838 5,243 15,442 6,401
Rent paid on business property ------ 4,141 37886 1,410 4,405 1,758
Bad debts ----------------------------- 3,437 1,419 496 1: 853 664
Intcrc9t paid------------------------- 6,490 3,878 3,457 4,311 1,014
Taxes paid Is ------------------------- 16,082 23,844 8,639 7,865 5,164
Contributions or gifts 19 -------------- 61 25 28 52 14
Depreciation -------------------------- 22,645 3-1,009 13,499 12,070 6,466
Depletion ---------------------------- 8 683 6 7 404
Not capital loss 8--------------------- 149 37 40 135 49
Net loss, sale of property other than 1,303 190 6,6RO 596 31

capital assets.9
Other deductions -------------------- 123,181 125,261 29,833 64,526 33,166

Total compiled deductions.- 632,073 1,100,050 281,402 295,516 198,514

Compiled net loss (13 less 27) ------------- 40,015 59,974 22,578 20,555 11,142
Deficit 20 (28 less. 12)---------------------- 40,177 60,900 22,655 20,584 11,166
Dividends paid:

Cash and assets other than corpora- 4,036 2,330 1,319 1,170 1,071
tion's own stock.

Corporation's own stock------------- 73 62 ---------- 25 4

For footnotes, see p. 117.



STATISTICS OF INCOME 109

no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income tax, excess-profits tax, total tax, and dividends paid-Continued

NO NET INCOME 20-Continued

thousands of dollars]

Major industrial groups '--Continued

Public utilities Trade

Retail

Total
public Transpor-

tation
Communi-

cation
Other
public Total

trade Wholesale Total
Department,
I . general

utilities utilities retail merchandise,
dry goods

12,695 8,927 2,096 1.673 88,578 21. 328 58,210 3,532

44,643 36,531 963 7,149 11,444,697 5,007,575 5,018,905 611,641

4,109,425 3,474,411 150,945 484,069 379,568 189,761 156,725 5,102

34,350 30, 952 462 2,936 17,021 7,129 8. 040 1,609

27,864 24,045 609 3.210 32,810 8,549 19
,
925 2,994

2,928 1,287 13 1.628 2,311 940 1,117 ill.

2,847 1,758 6 1,083 1,558 536 718 75

25,807 22,926 1,292 1,589 3,226 1,712 1,083 199

460 460 ------------ ------------ 202 147 53 (22)

26,744 22.466 476 3,802 112,527 33,195 70,041 10,012 1

559 504 (22) 55 634 435 146 41 1

874 682 14 179 467 259 159 12 1

4,276,502 3,616,021 154,781 505,700 11,995,022 5,250,236 5,276,913 631,796 1

31,542 25,543 380 5, 6ig 9,371,977 4,419,074 3,786.910 438,661 1

2,867,658 2,546,894 94,468 226,296 227,753 110? 880 99,900 1,167 1

38,440 32,401 1,934 4,106 340,050 115,-595 186,550 13,442 1

59,641 39,367 11,324 8,950 252.021 38,809 192,610 20,852 1

7,555 4,760 899 1,895 59,737 23,842 27,942 3,341 1

609,083 510,689 10,671 87,723 59,615 22,175 27,857 3,334 1

337,379 280,803 8,635 47,941 131,524 37,656 75,709 12, 126 2

137 so 9 48 1. ill 285 700 75 2

206.773 126,283 18,197 62.292 98,977 25,693 55,.561 7,068

2,499 545 (22) 1,954 703 197 409 27

503 401 23 79 2,956 1,217 1,282 75

16,691 8,866 125 7,700 5,283 934 2,848 402

628,120 502,896 23,390 101,.834 1.768.670 571,425 987,543 151,415

4,806.020 4,079,527 170,055 556,438 12,320,376 5,367,783 5,445,822 651,987

529,518 463,506 15,274 50,738 325.353 117,547 168,908 20,191 cl

530,392 464,187 15,288 50,917 325,820 117,805 16.91068 20,203 1

33,842 13.520 70 20,251 14,528 7,118 5,991 1,232

640 33 7 600 595 207 352 4

5
6
7

8
9
0

1
2

3

326647-41-8



110 STATISTICS OF INCOME

TABLE 3.- Corporations, 1938, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or

PART 111. RETURNS WITH

[Money figures in

Major industrial groups I Continued

Trade-Continued

Retail-Continued

Limited-
Price Meil- F doo Package Drug

variety order
houses

st
ore$ liquor

stores stores
stores

1 Number ofreturns 4 ........... ............... 199 178 3,766 1,070 4,044

Receipts, taxable:
2 Gross sales 5 ----- ------------------------ 7, 197 16,618 492,894 39,597 187,208
3 Gross receipts from operations 6 ----- ---- 81 297 10,389 1,418 3,141
4 Interest ---------------------------------- 1, 24 119 1 45
5. Rents and royalties 7 --------------------- 12 29 1,354 94 709
6 Net capital gain 9------------------------- (22) (12) 80 5 56
7 Net gain, sale of property other than (22) (22) 77 14 11

capital assets.9
Dividends from:

8 Domestic corporations ic-------------- 1 2 .44 1 13
9 Foreign corporations 11 --------------- ------------ ---------- (22) - - - _ - - - - - - - - - - - - - - - -

10 Other receipts 12 . . . . . . . . . . . . . . . . . . . . . . . . 30 102 1,695 129 1,569
Receipts, partially and wholly tax-exempt:

Interest on Government obligations:
11 Subject to cxcess-profits tax 13 - - - - - - - - - - - - - - - - - - - - 4 1 ---------- 3
12 ,rapt 14.................Wholly taX-eXp ............. 1 22 2 5

13 Total compiled receipts 15 ---------- 7,321 17,077 506,667 41,249 192,760

Deductions:
14 Cost of goods.sold 16 ---------------------- 5,471 10,744 399,100 30.619 136,395
15 ...................Qost.ofoperations 59 202 8,387 1,106 1,893
16 Compensation of officers ----------------- 381 563 9,758 2,606 9,241
17 Rent paid on business property---------- 399 249 12,718 1, goo 11,185
is Bad debts ---------------------------------- 5 230 647 39 271
19 Interest paid ------------------------------ 28 46 795 75 522
20 Taxes paid 18 ------------------------------ 91 169 5,865 785 2,995
21 Contributions or gifts 10 ----- -------------- 1 2 42 3 24
22 Depreciation ------------------------1----- 74 76 4,435 302 2,139
23 Depletion ----- --------------------------- ------------ ------ -- 14 ----------- 4
24 Net capital loss 8 -------------------------- 5 3 - 77 9 36
25 Net loss, sale of property other than 23 7 247 15 61

capitpl assets.0
26 Other deductions ------------------------- 1,105 5,791 72,720 4,997 32,847

27 Total compiled dpductions ------------- 7,641 18,094 514,803 42,356 197,713

28 Compiled net loss (13 less 27) ----------------- 320 1,007 8,137 1, 1Q7 4,952
29 Defleit 20 (28 less 12) --------------------- ---- 320 1,008 8,169 1,109 4,957

Diyidends paid:
30 Cash and assets other than corporation's 1 3 150 1 88

own stock
31 Corporation's own stock ----------------- --------- -- ---------- ---------- ---------- 9

For footnotes, see P. 117.



STATISTICS OF INCOME ill

no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income tax, excess-profits tax, total tax, and dividends paid-Continue.d

N 0 NET INCOME 20-Continued

thousands of dollars)

I

Major industrial groups '-Continued

Trade-Continued

'Retail-Continued

Dealers in
Furniture Eating and automobiles, Fill'Ing Lumber Other re-Apparel and house drinking accessories stations Hardware and coal

tail tradefurnishings places tires, bat- yards
teries

7,M 3,789 6,232 7,577 1,444 2,072 4,520. 9,993

606,363 235,488 312,763 1,248,993 84,283 76,204 411,749 543,558
7,654 7,888 38,851 40,290 3,654 984 8,444 25,144

479 908 235 2,128 22 158 924 1,110
2,620 960 2,769 1,166 607 334 2,313 3,441

83 73 70 152 61 13 197 171
32 70 52 65 18 39 138 74

104 M 11 73 7 20 154 171
2 .40 (22) 1 ------------ ------------ 1 8

13,160 16,408 1,224 9,585 473 700 3,759 7,777

10 10 9 8 1 (11) 40 14
28 17 8 11 (11) 1 37 14

630,535 262,108 355,990 1,302,471 89, 126 78,462 427,756 581,482

405,791. 146,848 184,495 1,076,015 64,657 58,391 326,561 394,243
4,074 2,519 25,772 28,920 2,709 737 6,013 13,762

29.063 16,399 15,267 28,370 3,294 5,367 17,129 30,184
50,289 '12,609 26,083 19,111 3,339, 2,391 3,761 24,103
4,548 3,584 263 4,351 334 752 3,935 3,970
2,178 3,045 1,590 7,135 413 632 3,,539 3,461
8,267 5,079 8,554 10,086 1,640 1,337 7,211 9,166

107 36 41 97 7 15 49 166
6,6M 2,499 9,119 5,694 1,123 692 6,478 7,082

15 14 8 57 5 (22) . 217 43
144 76 91 181 26 15 300 177
200 308 189 372 19 101 349 499

144,263 83,750 97,619 151,534 13,497 11,635 61,784 118,417

655,622 276,766 369,090 1,331,923 .91,,052 82,064 443,326 605,272

25,087 14,658 13,099 29,452 1,926 3,602 15,569 23,790
25,115 14,675 13,107 29,464 1,927 3.603 15,606 23,804

812 434 69 859 19 568 909 665

20 5 ------------ 2 ------------ ------------ 312 ------------

I

8
9

10

11
12

13

27

28
29

30

31



112 STATISTICS OV INCOME

TABLE 3.-Corporations, 1988, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or

PART III. RETURNS WITH

[Money figures in

1

2
3
4

7

30

31

Major industr ial groups '--Continued

Trad&_-Continued Service

Retail-
Continued

T d t T t J P l B i
Retail

ra e no
allocable

o a
service

ersona
service

us ness
service

trade inot
allocable

Number of returns 4 - - - - - - - - - - - - - - - - - - - - - - - - 1,874 9,040 28,687 10,280 4,390

Receipts, taxable:
Gross sales -1 _ - - - - * --------------------- 144,371 1,418,218 396,916 213,142 35,282
Gross receipts from operations 6 -------- 3,390 33.082 1,039,890 444,116 148,813
Interest -------------------------------- 278 1,853 2,008 429 266
Rents and royalties 7 -------------------- 524 4,335 37,444 22,996 1,592
Net capital gain 8 ---------------------- 44 254 1,095 454 59
Not gain, sale of property other than 53 304 580 125 53

capital assets.2
Dividends from:

Domestic corporations 10 ----------- 38 431 2,069 404 131
Foreign corporations 11 ------------- (22) 2 1,075 8 1

Other receipts 12 - - - - - - - - - - - - - - - - - - - - - - - - 3, 409' 9,292 16,902 6,515 1,858
Receipts partially and wholly tax-exempt:

lest on Government obliZations.InG
Subject to excess-profits tax 13 . . . . . . 5 81 28 22
Wholly tax-exempt I' --------------- 1 49 321 74 136

Total compiled receipts 15 ------- 152,114 1,467,872 1,498,380 688,292 188,205

Deductions:
Cost of goods sold if--------------------- 108,920 1,165,993 240,011 114,829 24,487
Cost of operations 1 7---------------------- 2,579 16,973 430,105 168,485 81,517
Compensation of officers --------------- 5,495 37,904 86,060 33,119 19,536
Rent paid on business property -------- 3,721 20,601 90,746 36,046 5,749
Bad debts -------------------------------- 1, 674 7,954 8,580 3,649 1,340
Interest paid.. -------------------------- 4, 064 9,582 39,175 25,787 1,246
Taxes paid Is ---------- 2,338 18,159 57,801 37,416 3,308

I ----------------Contributions or -ifts 1i 35 126 410 249 55
DeDreciation --------------------------- 1,997 17,723 72,071 47,921 3,966
Depletion ---- ------------------------- 6 97 96 9 1
Net capital loss 8 ----------------------- 69 456 967 550 ill
Net loss, sale of property other than 55 17601 3,073 1,436 75

capital assets.0
Other deductions ------------------------ 30,170 20% 701 578,400 270,313 58,526

Total compiled deductions. ---------- 158,124 1,506,771 1,608,487 739,808 199,918

7) ---------------Compiled net loss (13 less 2 61010 38,899 110,107 51,516 11.713.
DefiCit.20 (28-less 12) -------------------------- 6,011 38,048 110,427 51, 59o 11,849
Dividends paid: -

Cash and assets other than corpora- 181 1,419 2,442 954 363
tion's own stock.

Corporation's own stock --------------- (22) 37 313 1 77

For footnotes, see p. 117.



9 STATISTICS OF INCOME 113

no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income tax, excess-profit3 tax, total tax, and dividends paid-Continued
NO NET INCOME 20-Continued

thousands of dollars]

Major industrial groups '-Continued

Service-Continued Finance, insurance, real estate, and lessors of real
property

Totalfinance,
Antonio-

bile Amuse-
Otber

service Service not
insurance,
real estate Banks and Mortgage Investment

trusts and
repair ment

,
iucludin., allocable

,
and lessors trust. and title investment

services sebools of real companies companies companies
property

3,852 5,935 4,082 148 88,631 5,766 1,028 512

88,177 33,716 25,200 799 32,034 ------------ ------------ ------------
37,567 295,512 111,178 2,704 668,209 71,599 5,317 8,185

70 453 774 16 1,062,754 237,567 13,281 915
3,439 6,979 2,439 9 956,9R7 34,524 13,255 502

94 407 74 6 31,501 11,055 615 176
75 275 52 ------------- 24,404 406 1,303 6

8 865 653 7 69,282. 4,566 298 4,229
------------ 1 1,064 ------------ 1.347 134 ------------ 145 1

1,081 4,771 2,644 32 54,013 12,808 2,901 399 1(

(22) 3 28 ------------ 4~,678 26,589 152 22 11
(22) 15 96 ------------ 252,214 69,234 2,738 153 1'

131,112 342,997 144,201 3,573 3,200,421 468,482 39,860 14,734 1'

61,188
16,432

21,933
110,918

17,020
52,.056

555
696

26,194
94,326

------------
551

-
I
-----------

577
------------

6,196 11
9,142 11,407 12,253 604 23 152,290 49,755 2,190 807 V

15,556 27,851 5,400 145 87,323 14,767 792 191 ill
875 1,235 1,416 64 163,876 81,135 10,565 510 V

1,878 7,868 2,348 48 509,482 92,570 14,527 4,767 11
3,487 9,600 3,895 95 325,615 27,007 3,898 809 2(

31 45 29 (22) 816 171 4 1 21
3,686 13,192 4,087 120 244,109 16, 2d 3 21'102 99 2'

27 13 46 ------------ 7,274 31 3 93 2i
60 127 114 5 46,397 25,060 2,930 338 2~
20 1,230 313 (22) 67,696 6,585 3,022 600 21

24,693 166,391 57,002 1,564 24 2, 038, 595 178,723 28,255 7,236 2(

137, (ri 4 371,811 155,979 3,898 25 3, 763, 993 492,597 68,864 21,646 21

5,962 28.813 11,778 325 563,572 24,115 -99,004 6,912 2~
5,962 28,828 11,873 325 815,786 93,350 31,742 7,065 21

25 801 286 12 68,889 27,404 330 688 3(

3 1 230 ------------ 3,641 813 ------------ 175 31
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TA13LE 3.-Corporations, 1938, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or

PART III. RETURNS WITH

[Money figures in

Major industrial groups '-.Continued

Finance, insurance, rehl estate, and lessors of real
property-Continued

Security Commer- Industrial
Holding Other.cor- and corn- cial credit and per-

corn- porations modity- and sonal
panieS 2 holding exchange finance loan

securities 3 brokers com- Com-
and dealers panies panies

Number of returns 4------------------------ 355 2,278 1,486 1,276 849

Receipts, taxable:
Gross sales 5 ---------------------------- 79 1,030 ------------ 2,608 741
Gross receipts from operations 6 -------- 1,715 1,941 45,234 12,233 3,493
Interest -------------------------------- 15, 155 10,276 2,518 7,980 5,716
Rents and royalties 7 ------------------- 103 1,656 655 270 209
Net capital gain 8 ---------------------- 139 3,071 3,770 70 14
Net gain, sale of property other than 12 57 13,571 24 13

capital assets.9
Dividends from:

Domestic corporations 10 ------------- 11,409 9,043 1,648 97 400
Foreign corporations 11 --------------- 296 583 8 2 ----------

Other receipts 12........................ 2,502 1,441 3,158 912 380
Receipts, partially and wholly tax-exempt:

Interest on Government obligations:
Subject to excess-profits tax 13 ...... 29 314 307 17. 13
Wholly tax-exempt 14 --------------- 19 610 1,970 2 54

Total compiled receipts 16 -------- -31,457 30,022 72,839 24,215 11,032

Deductions:
Cost of goods sold 16 -------------------- 67 1,098 ------------ 2,392 598
Cost of operations 17-------------------- 251 237 20,693 1,633 540
Compensation of officers --------------- 621 3,743 12,384 3,329 1,812
Rent paid on business property -------- 88 454 5,319 715 531
Bad debts------------------------------ 79080 12,824 6,863 4,056 1,673
Interest paid--------------------------- 43,540 .21,101 2,945 3,092 2,475
Taxes paid 18 --------------------------- 547 2,230 2,826 690 388
Contributions or gifts 19 ---------------- (22) 119 15 8 2
Depreciation--------------------------- 119 1,399 804 241 149
Depletion------------------------------ (22) 15 35 (22) 1
Net capital loss 8 ----------------------- 134 1,118 368 158 53
Net loss, sale of property other than 14 2,266 1,278 79 142

capital assets.9
Other deductions -------------- L------- 8,888 15,659 37,625 12,142 5,051

Total compiled deductions ----------- 61,349 62,261 91,157 28,436 13,414

Compiled net loss (13 less 27) ---------------- 29,892 32,239 18,318 4,221 2,381
Deficit 20 (28 less 12)------------------------ 29p 911 32,849 20,288 4,222 2,436
Dividends paid:

Cash and assets other than -corpora- 1,290 8,234 3,584 999 474
tion's own stock.

Corporation's own stock --------------- ---------- 156 97 24 12

I

8
9

10

11
12

13

26

27

28
29

30

31

For footnotes, see p. 117.
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no net income, and by major industrial groups: Numberof returns, compiled receipts
deficit, income tax, exces3-profits tax, total tax, and dividends paid-Continued

NO NET INCOME 20--Continued

thousands ofdollars]

Major industrial -groups '-Continued

Finance, insurance, real estate, and lessors of real property- Agriculture, forestry,
Continued and fishery

Finance, Construe-

Other Insurance Real estate, Lessors of insurance,
real estate tion Total agri- Agriculture

finance
,

carriers,
including
lessors of

real prop-
e~rcepterty

,
and lessors culture,

forestry, and
companies agents, etc.

buildings
,

buildings
of real fisheryand services

property not
allocable

1,331 4,267 64,311 2,345 2,827 11,284 6,361 5,756

1,639 ------------ 2% 726 984 2,228 273,495 182,006 155,855
2,184 232.335 252,601 19,748 11,624 421,506 45,902 41,328
2,507 736,087 .18,541 701 11,508 1,311 1,206 1,096
6,336 173,579 707,933 11, 229 6,737 4,013 4,109 3,896

171 1,105 7,613 698 3,003 636 829 678
120 105 8,455 144 188 524 255 174

143 29,871 4,444 123 3,010 490 1,592 1,514
(12) 6i 60 41 26 15 79 79

1,138 3,232 21,317 1, 759 2,067 5,932 3,819 3,466

35 19,801 277 22 100 147 48 42
74 176,521 678 40 121 203 72 70

14,347 1,372,699 1, 04:4,635 35, 488 40,612 708,272 239,918 208,198

1,404 ------------ 17,879 766 1,992 218,668 145,698 123,411
395 13,781 47,818 563 1,191 352,796 27,116 24,506

.1,504 23 17,474 52,121 1, 789 t 762 42,916 10,062 9,182
311 3,362 58,707 1,046 1,041 5,962 3,335 3,151

4,729 1.468 21,574 1, C)86 9,712 4,711 1,828 1,587
1,806 40,081 251,389 19, 235 11,955 4,621 9,645 8,493
1,551 50,557 224,179 6. 617 4,317 10,704 8,718 7,457

1 36 440 9 10 155 53 32
3,751 36,663 175,509 4, 540 490 13,867 131558 11,425

67 (22) 1,521 5, 459 48 88 757 98
332 193 14,790 206 716 442 499 420

Z 421 7,871 39,910 959 %550 980 2,337 2,138

11,195 24 1. 289, 204 405,904 18, 532 20,183 89,693 50,368 46,225

29,466 25 1,460, 689 1,311.741 61, 406 60,966 745,603 273,976 238,123

15,119 87,991 267,107 25, 918 20,354 37,331 34,058 29,925
15,193 264,512 267,784 25, 958 20,476 37,534 34,130 29,996

232 14,471 8,387 1,473 1.323 1,099 882 830

8 91 219 2, 1 2,042 126 13 13

1

2
3
4
5
6
7

8
9

10

14
15
16
17
18
10
20
21
22
23
24
25

26

27

28
2D

30

31
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TABLE 3.-Corporations, 1938, in aggregate and by returns with net income and with
no net income, and by major industrial groups: Number of returns, compiled re-
ceipts and compiled deductions, compiled net profit or net loss, net income or deficit,
income tax, excess-profits tax, total tax, and dividends paid-Confinued

PART III. RETURNS WITH NO NET INCOME 20--Continued

[Money figures in thousands ofdollars]

Major industrial groups ]-Continued

Agriculture, forestry, and fishery-
Continued Natureof

b i

Agriculture,

us ness
t

alloncoable,

Forestry Fishery
forestry,

and fishery except
traae

'lot.1locable

I Number of returns 4 ----------------------------- 375 220 10 3,328

Receipts, taxable:
2 Gross sales 5 --------------------------------- 8.479 17,567 105 74,512
3 Gross receipts from operations 6 -------------- 1,541 2,979 63 11,185

4 Interest -------------------------------------- 95 14 1 600

5 Rents and royalties 7------------------
------

175 36 1 1,184

6 Net capital gain 8 ------
- - -- - - - - - - - - - - -

140 6 5 181

7 Net gain, sale of properi y oiher th a u capital 64 17 ------------ 181

assets.,
Dividends from:

8 Domestic corporations 10 ----------------- 16 63 ------------ 403

9 Foreign corporations It ------------------- -------- (22) ------------ 107 1

10 Other receipts 12 ----------------------- 78 4 1,562 1,

Receipts, partially and wholly tax-exempt:
Interest on Government obligations:

11 Subject to excess-profits tax 13------------ 4 1 ------------ 35 1

12 Wholly tax-exempt I'-------------------- 2 (22) ............ 24 1

13 Total compiled receipts Is-------------- 10,789 20,761 170 90,064 1;

Deductions:
14 Cost of goods sold 16 -------------------------- 6,517 15,678 93 59,424 1,

15 Cost of operations 17 -------------------------- 690 1,917 3 6,477 L

16 Compensation of officers --------------------- 450 422 8 4,166 11

17 Rent paid on business property-------------- 49 135 1 1,429 1'

18 Bad debts ----------------------------------- 125 117 (22) 1,827 P

19 Interest paid--------------------------------- 1,003 132 17 3,386 11
20 Taxes paid Is--------------------------------- 1,027 229 5 2,906 21

21 Contributions or gifts 19---------------------- 20 (22) (21) 99 2i

22 Depreciation--------------------------------- 1,462 660 11 2,915 T,

23 Depletion ------------------------------------ 648 12 ------------ 183 2:
4 Net capital loss 0 ----------------------------- 67 13 ------------ 235 2,

5 Net loss, sale of property other than capital 117 82 ------------ 2,407 21
assets.'

6 Other deductions ---------------------------- 1,603 2,492 49 19,284 2(

27 Total compiled deductions ----------------- 13,777 21,988 187 104,737 21

8 Compiled net loss (13 less 27) -------------------- 2,988 1,127 18 14,673 2E
9 Deficit 20 (28 less 12) ------------------------------ 2,990 1,127 18 14,696 2f

Dividends paid:
0 Cash and assets other than corporation's own 52 1 ------------ 2,268 3(

stock.
I Corporat !on's own stock --------------------- ------------ ---------- ------------

2
2

2
2

25 31

For footnotes, see p. 117.
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Footnotes for table 3

117

I In general, corporations are classified industrially on. the one business activity which accounts for the
greatest percentage of "Total receipts." Therefore,ithe industrial groups contain corporations not engaged
exclusively in the industries in which they are classified. As a result of the application of the Standard
Industrial Classification, the number of major industrial groups for 1938 has been increased over that for
1937, and certain changes have been made in the contents of the groups. A comparison of the 1938 major
industrial groups in this table with the 1937 major industrial groups is given in the chart on pp. 241-248.

2 Consists of corporations who at any time during the taxable year owned 50 percent or more of the voting
stock of another corporation and whose income from such stock was 50 percent or more of the amount of
dividends received.

3 Consists of corporations (other than investment trusts and investment companies) who (a) at no time
during the taxable year owned 50 percent or more ofthe voting stock ofanother corporation or (b) at any time
during the taxable year owned 50 percent or more ofthe voting stock ofanother corporation but whose income
from such stock was less than 50 percent of the amount of dividends received.

4 Excludes number of returns of inactive corporations.
6 Gross sales less returns and allowances where inventories are an income-determining factor. For"Cost

of goods sold," see "Deductions."
0 Gross receipts from operations where inventories are not an income-determining factor. For"Costof

operations,".see "Deductions."
7 Includes royalties which, for 1937, were' tabulated in ' Otherlreceipts." "Rents and royalties" consist

of gross amounts received. The amounts of depreciation: repairs, interest, taxes, and other expenses which
are deductible from the gross amount received for rents, and the amount of depletion which is deductible
from the gross amount of royalties received, are included in the proper items of deductions on p. 1, Forms
1120 and 1120A.

8 Unlike 1937, capital assets exclude property used in trade or business of a character which is subject to
the allowance for depreciation. Includes losses from worthless stocks and bonds, which were tabulated in
"Other deductions" for 1937. Net capital loss is limited to $2,GOO, except for certain losses in the cases of
banks and trust companies.

9 Consists of net gain or loss from property used in trade or business of a character which is subject to the
allowance for depreciation, which under the Revenue Act of 1938 is excluded from capital assets. For1937,
net gain or loss from sale of depreciable,property was included in "Net capital gain or.loss."

10 Dividends from domestic corporations subject to taxation under Title I of the effective revenue act
(column 2, schedule G, p. 3, Form 1120, and column 2, schedule E, p. 2, Form 1120A), which is the amount
used for the computation of the dividends received credit. Dividends from corporations organized under the
China Trade Act, 1922, and corporations entitled to the benefits of section 251 of the Revenue Act of 1938 are
tabulated in "Other receipts" and not used for the computation of dividends received credit.

11 Reported in column 3, schedule G, p. 3, Form 1120, and in column 3, schedule E, p. 2, Form 1120 A,
and not used for the computation of dividends received credit.

.12 Unlike 1937, excludes royalties.
13 Consists of interest on United States savings bonds and Treasury bonds owned in principal amount of

over $5,000 reported as item 8, p. 1, Forms 1120 and 1120A.
14 Consists of interest on obligations of States, Territories, or political subdivisions thereof, or the District

of Columbia, or United States possessions; obligations of the United States issued on or before Sept. 1, 1917,
Treasury notes, Treasury bills, and Treasury certificates of indebtedness; United States savings bonds and
Treasury bonds owned in principal amount of $5,000 or less; and obligations of instrumentalities of the
United States.

15 Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule P,
p. 5, Form 1120, and in schedule A, p. 2, Form 1120A.

~~ Includes taxes which are reported in "Cost of goods sold."
17 Includes taxes which are reported in "Cost of operations."
18 Excludes (1) Federal income and excess-profits taxes and (2) taxes reported in "Cost of goods sold" and

"Cost of operations."
19 Limited to 5 percent of net income before deduction of contributions or gifts.
20 "Net income" or "Deficit" is the amount reported for excess-profits tax computation (item 28, p. 1,

Forms 1120and 1120A) and is equal to the difference between "Total income" and "Total deductions" (items
14 and 27, respectively, p. 1, Forms 1120 and 1120A). The classification of the returns into those with
net income and with no net income is based on net income for excess-profits tax

computation.21 Includes $41,569,498 normal tax and $7,778,561 surtax on undistributed profits reported on returns for a
fiscal year ending in period July through November 1938 (and on returns for a part year beginning in 1937
and ending in 1938, the greater part of the accounting period falling in 1938).

22 Less than $500.
23 Excludes compensation of officers of life insurance companies which Me Form 1120L.
24 Includes special deductions of life insurance companies relating to reserve for dividends and reserve

funds required by law.
25 Includes special deductions of life insurance compa

'es
-lating to reserve for dividends and reserve

funds required by law, but excludes compensation of officers of life insurance companies which Me Form
1120L.

Compiled net loss or deficit.
Compiled net loss after total tax payment.
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TA13LE 4.-Corporations submitting balance sheets, 1938, by major industrial groups
and liabilities as. of Dec. 81, 1938, or close of fiscal year -nearest thereto, com
deficit, income tax, excess-profits tax, total tax, and dividends paid

[For text defining certain items and
[Money figures in

Major industria l groups 2

Mining and quarrying

All Industrial groups Total ruining and
quarrying

Net income No net in- Net Income No netc
ome income

I Number of returns with balance sheets I------ 159,056 252,885 3.138 6,330

Assets:
2 Cash 6 ----------------------------------- 21,162,735 6,810,677 223,7,58 90,417
3 Notes end accounts receivable (less reserve 26,829,571 10,933,819 264,306 237,987

for bad debts).
4 Inventories ------------------------ ------ 10,766,538 5,815,381 211,875 129,892
5 Investruetits, Government obligations 7 ... 14,624,779 16,002,491 78,413 40,460
6 Other investments 8 ----------------------- 49,303,936 33,397,439 892, &55 394,412
7 Net capital assets Y ------------------------ 52,850,991 46,447,826 1,939,560 2,748,594
8 Other assets ------------------------------- 5,520,389 4,655,156 127.559 165.396

9 Total assets 10 --------------------------- 181,058,938 118,062,78h 3,738,127 3,807,137

Liabilities:
0 Accounts payable ------------------------- 6,905,397 6,841,945 122,840 423,776

Bonds, notes, mortgages payable:
3 7 3 36 78 6 787121 Maturity less than 1 year--------------

2 Maturity 1 year or more --------------
, 30,453

24,356,209
4,37 , 2

25,922,024
,27

314,496
,2

684,700
3 Other liabilities --------------------------- 46,512,167 43,943,02r, 143,099 172,214
4 Capital steel,, preferred -------------------

.
11,782,971 6,325,096 98,327 165,867

5 Capital stock, common ---- ----- - ------ 49,371,395 2,',420,267 1,644,554 1,638,656
6 Surplus reserves 11 ------------------------ 5,273,443 2,027,712 103, 58A 91,377
7 Surplus and undivided Profits 12 ---------- 35,233,404 15,134,026 1,395,901 1,039,442
8 Less deficit 13------------------------- - 2,106,501 11,024,669 162,945 621,682

9 Total liabilities 10 ~ ----------------- 181,058,93-R 118,962,798 3,738,127 3,807,137

Receipts, taxable:
0 Gross Sales 14 ------------------------------ 60,408,221 28,913,891 1,132,498 960,010
1 Gross receipts from operations Is ---------- 13,014,30 6,873,433 139,834 121,146
2 Interest- ------------ ---------------__ 1, 2xiO, 313 1,143,860 5,380 3,899
3 Rents and royalties 16 --------- ----------- 966,609 1,070,500 13,666 23,501
4 Net capital gain 1 -7------------------------ 150,096 51,122 5,265 4,538
5 Net gain, sale of property other than capi- 53,181 36,207 2,470 2,555

tal assets.'s
Dividends from:

6 Domestic corporations It-------------- 1,539,864 161,550 35,058 4,678
Foreign corporations 20 ---------------- 292,421 13,018 992 15

8 Other receipts 21 ------------- ------------ 622,564 323,434 12,761, 16,563
Receipts, partially and wholly tax-exempt:

Interest on Government obligations:
9 Subject to excess-profits tax 23 --------- 217,496 51,459 1,602 574
0 Wholly tax-exempt 23 ----------------- 195,508 256,600 1,198 557

1 Total compiled receipts 21 ----------- 78,700,577 38,895,076 1,350,723 1,138,036
Deductions:

2 Cost of goods sold 25 ----------------------- 45,183,509 23, 5.58,218 640,471 712,508
3 Cost ofoPerstionS 26 ... ................... 5,387,111 4,141,500 70,180 76,263
4 Compensation of officers ------------------ 311, 538,311 31 967,996 24,668 20,778
5 Rent paid on business property ----------- 900,631 608.086 4,709 8,238
3 Bad debts --------------- ------------------ 354,401 295,895 2,729 8,323
7 Interest paid ------------------------------ 1,415,523 1,387,595 19,203 38,595
S Taxes paid 27 ------------------ - -------- 2,331,132 1,349,145 54,906 67,507
D Contributions or gifts 28.................... .22,826 3,923 321 121
D Depreciation ------------------------------ 2,022,690 1,262,189 75,098 81.688
1 Depletion -------------------------------- 251,854 174,413 123,621 7Z 462
2 N ot capital.loss 17 -------------------------- 19,610 50,644 197 537
3 Net loss, sale of property other than capi- 21,061 101,795 520 3, 299

tal assets.'s
I Other deductions ------------------------- -32 12, 687,851 32 7, 413, 662 142,410 117,726

5 Total compiled deductions -------------- _33~7- 136,51F 33 41, 315,150 1,159,032 1,278,045

3 Compiled net profit or net loss (31 less 45)
----

6,564,066 34 2, 49-0, 075 191,691 34 140,009
7 Net income or deficit 1 (46 less 30) ------------- 6,368,559 31 2,676,675 190,493 " 140,565

....3 Income tax 22 ----------------------------- 838,707 ------- --- 27,,01 ------------
) Excess-profits tax ----------------------------- 5,678 ----- ----- 223 ------------

Total tax 20 ----------------------------- 844,386 ------- - 27,924 -------

I Compiled net profit less total tax (46 less 50)--
I

1, 2,420,075 163,767 1' 140, 009
Dividends paid:

2 Cash and assets other than cbrporation's 4,619,814 214,664 181,202 18,751
own stock. -

3 Corporatiou's own stock ----------------- 6 7.851 672 37

2

2
2
2

2
3

3

For footnotes, see p. 146.
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and -by returns -with net income and with no net -income: 1 Number of returns, assets
piled receipts and compiled deductions, compiled net~ profit- or loss, net income or

describing returns included, see pp. 1-10 and 23-29]
thousands of dollars]

Major industrial groups 2-Continued

Mining and quarrying-Continued

Metal mining Anthracite mining Bituminous coal, lignite,
Petroleumpeat, etc.

Net No net Net No net Net No net Net No net
income income income income income income income income

260 857 36 93 347 1,302 1,796 2,865

123,052 11,040 6,916 3,246 19,397 32,940 51,035 36,841
68,644 30,053 8,692 22,692 44,297 89,329 - 115,882 80,519

144,747 47,693 1,729 9,452 12,161 24,915 16,755 37,301
42,429 5,280 4,056 5.240 12,647 19,059 11,733 9,806

654,473 52,483 19,055 66,867 37,858 157,304 155,741 97,771
838,724 676,672 115,416 178,650 257,753 810,476 527,419 914,186
67,134 62.076 5.992 15,774 13,513 ~ 31, 230 28,909 42,852

1,939,203 885,297 161,857 301,921 397,625 1,165,252 907,473 1,219,276

40,141 145,769 4,687 19,160 19,121 84,856 45,610 140,171

11,390 25,384 519 25,233 8,294 47,350 50,205 101,654
98,728 70,683 40,537 136,984 68,278 191,665 79,021 253,022
64,434 42,257 15,325 22,666 13,415 42,434 40,721 51,424
27,081 8,913 ------------ 4,446 31,324 106,533 20,453 28,636

970,262 355,007 56,869 68,700 121,763 514,744 359,983 575,135
31,939 35,015 506 5,256 8,640 21,697 .42,803 23,518

748,084 298,937 43,601 56,422 133,132 331, 638 362,112 295,449
52,855 96,669 188 36,936 6,341 175,665 93,435 249,735

.1,939,203 885,297 161,857 301,921 397,625 1,165,252 907,473 1,219,276

445,993 132,311 61,882 128,018 222,994 387,780 258,803 258,400
6,632 6,011 1,641 4,377 16,727 43,896 101,980 55,640
2,850 405 49 969 579 1,501 1,533 911
2,667 1,181 1,106 3,766 4,712 12,077 4,225 5,746
1,089 620 3 87 517 567 3,470 3,212

187 37 24

1

84 113 297 2,046 2,108

24,470 285 60 92 1,217 1,933 8,821 2,165
899 4 ------------ ------------ 60 ~ 11 30 (30)

1,578 826 934 2,616 3,696 5,580 4,867 6,842

772 15 136 116 347 382 255 42
907 48 25 19 119 125 65 346

488,043. 141,740 65,861. 140.145 251,081 454,148 386.096 335,412

264,703 95,083 47,950 112,9M 168,465 333,540 89,336 132,428
3,714 4,368 1,076 2,768 8,676 33,085 50,006 28,985
3,643 1,407 633 721 3,428 5,903 10,920 9,328

525 342 60 788 953 1,941 2,199 4,298
182 1,171 167 3,924 630 950 1,116 1,207

5,237 4,353 1,583 7,408 3,659 8,823 6,818 16,113
20,757 21,011 4,940 8,612 9,886 21,594 13,597 14,000

104 5 11 4 63 18 95 58
22,125 7,561 2,562 6,789 11,918 24,020 29,637 37,122
48,103 7,531 2,186 3,057 4,689 7,039 62,683 54,275

20 42 9 8 23 75 104 305
2 272 3 27 27 656 266 1,497

33,341 15,261 3,308 17,655 27,489 52,036 53,310 89,755

392,456 158.407 64,488 164, 750 T39. 907 489.578 320,087 389,371

'95,587 __T_16,6674 1,373 34 24. 604 11,175 3435.430 66,000 --34-53,_959
94.680 ~34 16,714 1.347 3424, 623 11,055 3435,555 65,944 34 54,305

13,441 ------------ 192 ------------ 1,640 -------------- 9,676 ------------
49

------------

I ------------ 14 -------------- 95 ------------

13,490 ------------- 102 ------------ 1, 6.1A -------------- 9,771 -----------

82,097 16, W7 1,180 34 24, 604 . 9,520 3435,430 56,238 _75 _53,959

88,768 437 1,464 28 8,572 1,622 (36,636 16,297

5 ------------ ------------1 ------------1 70 51 , 482 ------------ i

10

11
12
13
14
16
16
17
18

19

20
21
22
23
24
25

26
27
28

29
30

31

32
33
34
35
36
37
38
39
40
41-
42
43

44

45

46
47

48
49

50

51

52

53
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TA13LE 4.-Corporations submitting balance 8heets,.-.1938, by major industrial groups
- and-liabilities as of_~Dec. 31) 1988, or'- close of fiscal year nearest tkerko; compiled

income tax, excess-profits tax, total tax, and dividends paid-Continued
[Money figures in

Major industrial groups 2--Continued

Mining and quarrying-Continued

i Number of returns with balance sheets 5 ----------
Assets:

2 Cash 6----------------------------------------
3 Notes and accounts receivable (less reserve for

bad debts).
4 Inventories ------------------------------------
5 Investments, Government obligations 7 . . . . . . .

6 Other investments E ---------------------------
7 Net capital assets 9 ----------------------------
8 Other assets ----------------------------------

9 Total assets 10 -------------------------------
Liabilities:

10 Accounts payable -- --------------------------
Bonds, notes, mortgages payable:

11 Maturity less than I year -----------------
12 Maturity I year or more ------------------
13 Other liabilities -------------------------------
14 Capital stock, preferred -----------------------
15 Capital stock, common -----------------------
16 Surplus reserves 11 ----------------------------
17 Surplus and undivided profits 12 ..............
18 Less deficit 13. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

19 Total liabilities 10 -----------------------
Receipts, taxable:

20 Gross sales I'----------------------------------
21 Gross receipts from operations 15 --------------
22 Interest ---------------------------------------
23 Rents and royaltles 10 -------------------------
24 Net capital gain 177-----------------------------
25 Net gain, sale of property other than capital

assets.15
Dividends from:

26 Domestic corporations 19------------------
27 Foreign corporations 20....................
28 Other receipts 21 ...............................

Receipts, partially and wholly tax-exempt:
Interest on Government obligations:

29 Subject to excess-profit tax 22 --------------
30 Wholly tax-exempt 23 ---------------------
31 Total compiled receipts 21 ---------------

Deductions:
32 Cost of goods sold 25

---------------------------33 Cost of operations 26 ---- ----------------------
34 Compensation of officers ----------------------
35 Rent paid on business property ---------------
36 Bad debts ------------------------------------
37 Interest paid ----------------------------------
a8 Taxes paid 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

39 Contributions or gifts 28... : ...................
40 Depreciation

----------------------------------41 Depletion -------------------------------------
42 Net capital loss 17 .............................
43 Net loss, sale of property other than capital

assets. 18
44 Other deductions -----------------------------
45 Total compiled deductions------------------
46 Compiled net proflt or net loss (31 less 45) ---------
47 Net income or deficit 1 (46 less 30) -----------------
48 Income tax 29 -------------------------------------
49 Excess-profits tax ---------------------------------
50 Total tax 29 .................................
51 Compiled net profit less total tax (46 less 50) ------

Dividends paid:
52 Cash and assets other than corporation's own

stock.
53 1 Corporation's own stock ----------------------

For footnotes, see p. 146.

Nonmetallic mining
and quarrying

Net income

658

22,927
26,087

36,286
7,533

25,402
192,036
11,837

322,109

12,832

7,692
27,144
8,672

19,465
130,163
17,946

106,525
8,230

322,109

140,061
12,315

344
901
148
90

No net in-
come

934

5,417
13,264

8,513
1,065

12,395
123,128

9,088
172,871

21,147

11,538
28,895
10,300
16,399
73,347
4,654

39,730
33,138

172,871

50,634
10,499

105
657
41
22

489
2

1,618

91
81

156,141

78,514
6,615
5,960
058
623

1,862
5, 623

48
8,718
5,758

40
222

24,150
139,092
17,049
16,068

(30)
191

622

19
19

62,800
-
36,014
6,421
3,263

921
726

1,840
1, 985.

35
5,941

469
98

841

12,135
70,690

34 7,881
34 7,900

2,677
58

2,735
14,314

15,504

1115

34 7, 981

308

32

Mining and quarrying
not allo6able

Netincome

41

4aO
701

198
14

126
8,213

175
9,860

449

177
788
532

4
5,515
1,846
2,446
1,895
9,860

2,764
638
25
55
38
10

1

69

(30)
(30)
3,601

1,504
92

..93
13
11
43

102
(11)

138
202

------------

812
3,001

500
499
76
6

82
418

260

No net in-come

279

om
2,130

2,018
10

7,592
45,472
4,366

62,'520

12,693

.1,627
3,451
3,132

040
51,723
1,237

17,267
29,539
62,520

2,967
724

8
74
11
7

13

78

3,781

2,455
636
155
48

345
58

305
2

256
92
9
6

893

5,249
1, 468
1, 468

34 1,468

59
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and by returns with net income and with no net income: I Number of returns, assets
receipts and compiled deductions, compiled net profit or loss, net income or deficit,

thousands ofdollars]

Major industrial groups 2--Uontinued

Manufacturing

Total manufacturing Food and kindred
products Beverages Tobacco manufactures

Net income No net in- Net income No net in-
Net income No net in- Net income No net in-

come come come come

33,044 49,111 4,178 5,238 1,461 1,361 104 182 1

2,955,031 1,047,587 360,011 76,527 63,706 8,265 57,495 2,223
4,501,549 2,259,770 432,886 179,744 118, 6W 42,702 163,438 9,403

6,552,252 3,640,123 720,019 390,189 224,114 62,081 W, 037 12,091
910,980 222,114 86,657 14,315 15,970 1,121 27,544. 593

6,219,769 2,091,444 584,723 229,303 84,032 10,833 95,582 6,216
12,232,184 9,311,617 11398,820 631,584 406,058 161,067 86,720 5,847
1,881,018 966,773 255,707 61,006 73,007 20,883 78,064 5,448 E

35,252,783 19,539,428 _3, 838, 823 1,582,668 985,496 306,951 1,043,880 41,810

2,199,908 1,996,881 220,101 165,976 94,461 38,343 52,190 3,730 1(

864,205 1,395,255 151,121 145,157 52,684 44,367 21,282 2,871 11
2,504,738 2,769,740 255,787 225,754 118,027 58,148 96,575 1,734 E
1,152,705 648,363 131,447 52,860 47,600 17,321 44,712 903 1'
3,700,300 2,020,243 488,920 182,812 52,339 23,998 130,688 4,724 1,

12,940,648 7,186,304 1,367,449 577,314 243,977 109,094 418,710 20,191 l!
1,398,333 573,093 155,112 38,297 17,805 2,554 17,987 126 V

10,778,678 4,815,360 1,092,805 331,613 375,044 51,216 261,997 1%623 11
276,731 1,865,811 33,920 137,115 6,441 38,079 1 261 5,091 v

35,252,783 19,539,428 8,8223 1, 582, 668 985,496 306,951 1,043,880 41,810 11

32,519,433 16,095,418 6,142,753 3,442,207 1,293,063 276,579 1,232,294 37,245 21
410,077 362,962 27 915 25,117 5,477 3,693 2,281 69 1
69,286 36,379 6 774 2,718 1,761 410 656 17 2!

121,901 56,023 10 446 3,817 3,267 886 2,299 42 Z
16,334 8,846 1:007 (397 567 39 695 6 2,
8,270 5,024 494 243 158 83 58 21 2

259,762 57,978 19,643 3,160 2,372 136 6, M6 27 D
142,136 9,796 14,078 1,771 2 2 1,045 ------------ 2'
185,957 94,116 23,361 13,644 7,353 2.273 2,233 104 2

2,777 1,111 276 201 27 572 9 21,
11,360 3,494 920 234 288 2 269 12 3

33,756,1 16,732,811 6, 24g, 492 3,49-4,184 1,314.509 284,129 1,249,270 37,552 3

23,412,161 13, 254, 087 41805,590 3,089,618 690,798 171,218 916,430 29,420 3
157,725 214,400 9,877 9,169 1,196 1,335 1,756 ------------ 3
577,481 319,930 61,754 28,190 21, 963 6,660 4,962 1,310 3
162,960 127,366 20,193 15,210 4,098 1,556 1,453 230 3
86,676 53,535 10,835 6,304 4,636 2,242 613 123 3

163,465 157,207 19,812 17,256 8,856 4,505 5,182 222 3
985,048 442,562 102,5299 54,239 207,650 45,917 94,600 897

9.131 1.237 1,008 167 440 43 168 3 3
824,033 556,820 94,659 39,324 26,671 9,554 7,342 430 4

98,549 90,988 15 91 112 4 --------- 4
2,498 2,084 307 244 98 62 i7 4
7,888 21,688 1,436 2,044 434 612 196 2 4

4,861,305 2,282,635 818,572 304,999 221,177 57,801 102,394 6,411 1
31,348,919 17.524,539 5,946,677 3,5656,854 1,188,118 301, 509 1,125,113 39,063 4

2, 407, ET _T4 _791,728 30-1,814 34 72,670 126,391 3417,380 124,166
"

1 511 4
2,395,863 34 795,221, 300,895 34 72,904 126,103 34

1
7,382 123,897 U 1: 523 4

369,997 ------------- 48,073 ------------ 2-1,433 ------------ 19,536 ------------ 4
2,294 ------------- 337 1: - -~_ ----- 109 ------------ (30) ------------ 4

372, ------------- 48,411

.

------------ 21,542 ------------ 19,536 ------------ 5

2,034,932 34 791,728 253,403 " 72,670 104,849 34 1-7,380 104,630 :4 1, 5 11 5

1,551,981 81,757 206,834 7,201 57,956 347 97,343 106 5

23.850 2,964 1,067 796 1,481 10 4.606 ------------ 5
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TABLE 4.-Corporations submitting balance sheets, 1938, by major industrial groups
and liabilities as of Dec. 81, 1988, or close of fiscal year nearqt thereto, compiled
income tax, excess-profits tax, total tax, and dividends paid-Continued

[Money figures in

Major industrial groups 2--Continued

Manufacturing-Continued

Textile-mill products Apparel and products
made from fabrics

Net No net Not No not
income income income income

I Number of returns with balance sheets a---------- 1,795 2,995 2,798 5,184

Assets:
---

2 Cash 6 ---------------------------------------- 124,721 72,440 62,145 27,716
3 Notes and accounts receivable (less reserve for 198,546 175,520 142,028 100,940

bad debts).
4 Inventories ----------------------------------- 396,337 405,524 143,196 104,845
5 Investments, Government obligations 7 ....... 31,756 13,564 11,931 2,687
6 Other investments 8 --------------------------- 132,031 105,473 33,985 24,021
7 Net capital assets 9---------------------------- 625,898 760,580 70,230 61,256
8 Other assets ---------------------------------- 43,882 61,567 17,944 23,558

9 Total assets 10------------------------------ 553,171 1,584,668 481,460 344,824

Liabilities:
0 Accounts payable ----------------------------- 95,964 134,113 73,132 08,292

Bonds, notes, mortgages payable:
1 Maturity less than I year ----------------- 63,859 117,309 26,477 36,176
2 Maturity I year or more ------------------ 79,049 118,434 17,307 21,768
3 Other liabilities ------------------------------- 40,825 45,051 19,665 14,015
4 Capital stock, preferred ----------------------- 178,076 247,277 47,087 46,174
5 Capital stock, common ----------------------- 527.886 676,982 165,075 150,667
6 Surplus reserves 11 ---------------------------- 42,598 49,469 10,395 2,573
7 Surplus and undivided profits 12.............. 540,530 396,848 127,961 56,181
8 Less deficit Is ----------------------------- 15,616 200,816 6,699 51,023

9 Total liabilities 10 ----------------------- 1,553,171 1,5&4,668 481,460 344,824

Receipts, taxable:
-

0 Gross sales 14---------------------------------- 1,717,997 1,364,188 1,222,009 772,256
1 Gross receipts from operations Is- - ~ ----------- 29,019 22,728 8,470 33,323
2 Interest --------------------------------------- 2,335 1,961 514 533
3 Rents and royalties 10------------------------- 5,857 5,185 2,389 1,042
4 Net capital gain 17 ---------------------------- 698 809 102 94
5 Net gain, sale of property other than capital 1,232 1,147 45 42

assets.18.
Dividends from:

6 Domestic corporations 19 ------------------ 2,743 1,568 588. 437
7 Foreign corporations 10 -------------------- 825 186 261 5
8 Other receipts 21 ------------------------------ 10,539 9,408 .5,750 3,672

Receipts, partially and wholly tax-exempt:
Interest on Government obligations:

9 Subject to excess-profits tax 22 ............. 503 233 201 39
0 Wholly tax-exempt 23--------------------- 458 194 120 21

1 Total compiled receipts 34--------------- --- 772,197 1,407,598 1,240.447 811,452

Deductions:
2 Cost of goods sold 25--------------------------- 1,390,028 1,209,110 974,712 637,499
3 Cost of operations 26 --------------------------- 18,954 14 553

2F 150
5,5M

4Z 318
26,326
33 4054 Compensation of officers----------------------

5 Rent paid on business property ---------------
34,551

- 5,072
,

7,218 13,207
,

13,351
6 Bad debts ------------------------------------ 2,671 4,275 3,755 3,928
7 Interest paid ---------------------------------- 8,400 12,332 2,919 4,051
8 Taxes paid 27 ---------------------------------- - 34,751 33,826 15,758 10,868
9 Contributions or gifts 28 ----------------------- 390 79 327 89
0 Depreciation ---------------------------------- 43,351 45,880 5,851 4,797
1 Depletion ------------------------------------- 25 6 5 6
2 Net capital loss 17----------------------------- 137 176 81 107
3 Net loss, sale of property other than capital 804 2,928 64 217

assets.'s
4 Other deductions ----------------------------- 153,924 148,232 146,989 103,201

5 Total compiled deductions------------------ 1,693,059 1,505.764 1,211,570 837,845

6 Compiled net profit or net loss (31 less 45) --------- 79,138 34 98, 166 28,878 34 26,393
7 Net income or deficit 1 (46 less 30) ----------------- 78.680 34 98,351 28,758 3426,414

8 Income tax 29.....................................
- -

12,645 ------------ 4,499 ------------
9 Excess-profits tax ---------------------------------- 199 71 ------------

0 Total tax 29 ---------

-----------------------

12.844 --------- 4,570 ------------

I Compiled net profit less total tax (46 less 50) ------ 66,294 3498,166 24,308 34 26,393
Dividends paid:

2 Cash and assets other than corporation's own 41,406 7,008 13,180 694
stock.

3 Corporation's own stock ---------------------- 2,158 491 148

2
2

2

2

3

3

4

55

I

For footnotes, see p. 146.
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and by returns with net income and with no net income: I Number of returns, assets
receipts and compiled deductions, compiled net profit or loss, net income or deficit,

thousands of dollah3j

Major industrial groups 2--Continued

Manufacturing-Continued

Leather and products Rubber products
Lumber and timber Furniture and finished

basic p roducts lumber products

Net No net Net No net Net No net Net No net
income income income income income income income income

846 1,262 277 236 988 1,729 1,619 2,716

58,097 12,819 55,960 2,407 25,343 18,808 42,272 19,982
108,656 48,735 144,057 29,596 64,615 78,008 114,903 70,530

149,141 98,964 156,515 17,093 105,767 119,206 127,684 106,362
6,717 1,348 3,251 1,835 6,257 4,078 10,257 7,373

26,401 22,569 168 514 3,352 75,334 95,543 58,035 37,767
84,601 54.160 199:286 42,383 298,956 449,627 161,898 165,849
13,527 21,301 72,453 7,158 12,726 27,483 22,262 22,268

447,140 259,896 800,036 103,825 58-8,998 792,753 537,311- 430,113

35,362 26,372

-

52,647

-

33,993

~

30 975

1

40,339 35,509 57,006

25,051 39,173 7,453 3,854 23,041 49,525 21,410 27,062
7,910 37,631 166, 972 14,073 29,427 124,261 35,057 41 196

14,516 10,664 19,454 2.111 19,953 28,420 17,090
,

16.943
42,863 42,376 164,921 14,833 35,670 64.854 40,114 41 539

166,155 107,064 198,948 33,494 214,333 353.543 233,457
,

179 984
13.501 6,818 34,901 301 4,960 31,842 12,889

,
13 027

147,615 45,528 157,181 17,037 247,087 224,440 151,500
,

120 634
5,732 55.730 2,441 15,872 16,448 133,472 9,715

,
67,259

447,140 259,896 800,036 103,825 588,998 792,753
-

537,311 430,131

745,105
2 060

355,259 630 044
3:

74, 05 364,589 342,303 629,228 367,053
,
719

2,474 1 5 2 198 4,358 6,550 3,783 3,075

975
281 4,175 60 1,042 1,055 1,143 748

128
683 1,483 40 2,398 2,570 674 1,167

5
67 48 6

0
1,032 716 311 274

38 25 (3 ) 548 672 128 85

641 171 2,216 39 1,359 509 1,081 1866
4,012

1
1,996

4,506
1,933

3
224

15
4,442

28
5,785

1,476
4,631

4
2,462

110 27 74 (30) 143 44 531 3747 31 19 49 73 45 156 93
753,808 361.029 646.055 75 256 379 998 360 276 643 144 375 185, , . , ,

615,127
1 020

312,210 445,014 55,255 267,839 276,644 460,631 291,338
,

15,619
1,632
9.806

212
6,649

137
1,608

2,286
10,607

2,776
8,969

1,085
21,538

1,782
15 3264,030

2 106
3,392 3.098 741 1,094 1,231 4,335

,
4,259,

1 876
1,519
2 8

2,948
9

440 1,602 3,199 2,855 -2,204,
11,790

,5 6
6,004

7, 61
27.691

434
2,534

2,914
10,105

7,447
11,101

.3,148
13,491

3,482
9 133203

7,104
28

4,562
176

17,760
4

2,714
90

11,490
130

13,771
182

10,799

,
64

9,077
21 ---------

ib
10,323 10,040 342 412

19
56

172 247 12
71
63

126
639

so
65

81
194

69,009 37,643 112.018 15,061 41,851 51,758 91 581 60 127
-727,946 379,630 623,693 78,953 360,333 387.831 610!

,

~97,479
25,863
25 81 5

3418,601
34
-22,361 34 3,697 19,664 34 ~7,555 33,013

___

3422,294, _ 18.632 22.343 34 3, 746 19,592 34 27,600 32,857 3422.387
4,083 3,616 ------------ 2,953 ------------ 5,082

66 49 ------------ 24 ------------ 61
4,148 ------------- 3.665 ------------ 2,977 ------------ 5.143 ------------

21,714 31 18, 601 18,697 34 3,697 16,687 34 27,555 27,869 :4 22,294

18,304 763 16,749 277 14,301 2,540 19,667 2,291

47 50 24 ------------ 109 ------------ 92 2

1

20
21
22
23
24
25

26
27
28

29
30

31

53
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TABLE 4.-Corporations submitting balance sheets, 1938, by major industrial groups
~nd liabilities as of Dec. 31, 1938, or close of fiscal year neatest thereto, compiled
zncome tax, excess-profits tax, total tax, and dividends paid-Continued

[Money figures in

M aJor industrial groups 2- Continued

Manufacturing- Continued

Paper and allied prod- Printing and publishing
ucts industries

Net income No net Not income ~1 o net
income income

I Number of returns with balance sheets 5 ---------- 1,082 1,031 4,043 6,490.

2
Assets:

Cash 6------------- - ------------------------ 95,055 21,084 110,829 25,181
3 Notes and accounts receivable (less reserve for 129,492 57,761 270,691 103,460

bad debts).
4 Inventories -------------------------------- -- 194,944 78,786 118,340 52,617
5 Investments, Government obligations 7 ....... 32,843 2,891 72,945 10,102
6 Other investments 8 -------------------------- 169,426 336,169 414,619 52,919
7 Net capital assets 0 ---------------------------- 720.827 295,781 439,369 188,177
8 Other assets--------------------- ------------ 33,711 40,542 355,250 160,214
9 Total assets 10 ------------------------------- 1,386,298 823,915 1,782,044 592,670

to
Liabilities:

Accounts payable ------------------------------58,1359
-

39,419-147i 9" 79,549
Bonds notes, mort ges Payable:

r~
-

3 0 7 67 54 010 55 S4211
12

, n I year -----------------M turity less t
Maturity I year or more ------------------

32, 5 .
201,-671

,13
15fl, 300

,
132,267

,
81,579

13 O ther. liabilities --------------- ------------------ 34,877
7-070--12

J i,448
71 91-M

98,348
199 297

44,761
5r on14

15
Capital stock preferred -----------------------
Capital stock, common -----------------------

- 3
462:645

1 ,
208,401 1

,
539,204

),
220,036

16 Surplus reserves 11 -------------------- --------
(

23.681 42, 490 27,380 6,065
17 Surplus and undivided profits 13 -------------- 345,315 151.706. 321,582 176,897
18 Less deficit 13 -------- -------------------- 10,270 62, 634 36,993

-
128,118

19 Total liabilities 10 ----------------------- I; 386i iTS 1,782,044 592,670

20
Receipts, taxable:

Gross sales 14---------------------------------- 1,084.454 383,955 1,410,652 556,558
21 Gross receipts from operations Is -------- ----- 2,808 3,242 74,571 70,728
22 Interest ---------------------------- ---- 2,023 5,024 3,720 941
23 Rents and royalties Is ---------------- -------- 2,472 2,099 7,7.-F 3,715
24 N et tap ital gain 1 77---------------------------- 699 449 1,356 423
25 Net gain, sale of property other than capital 892 149 318 202

assets.'s
Dividends from:

26 Domestic corporations 19 ----------------- 3,690 1,489 15,912 597
27 Foreign corporations 20 ------------- - ---- 1,251 183 1,371 63
28 Other receipts 21 ................... ... ...... 6,527 2,447 14,366 5,115

Receipts, partially and wholly tax-exempt:
Interest on Government obligations:

29 Subject to excess-profits tax 23
-------------

6F2 56 1,097 143
30 Wholly tax-exempt 13 --------------------- 271 51 1,046 167

31 Total compiled receipts 24 --------------- - 1,105,770 399,142 1,532,136 638,652

32
Deductions:

Cost of goods sold 23 ---------------------------- 780,157 312,762 896,387 400,974
33 Cost of operations 26 --------------------------- 939 1,581 35.707 39,769
34 Compensation of officers ---------------------- 0, 621 9,963 60,747 37,377
35 Rent paid on business property --------------- 5,784 2,710 18,945 13,738
36 Bad debts ------------------------------------ 2,822

1 352
1,291

1 654
8,376
9 533

6"m
6 19737

38
Interest paid ----------------------------------
Taxes pnid 27 -----------------------------------

1 ,
26,323

1,
9,677

,
35, .539

,
14,822

39 Contributions or gifts 29 ------------ ---------- 381 33 1,054 126
40 Depreciation -----------------_--------- ------ 44,009 17,021 30,742 14,727
41 Depletion---------------------------- -------- 1,437 957 12

~42 Net capital loss 17 ----------------------------- 93 71 277 ,8
43 Net loss, sale of property other then capital 331 872 413 528

44
a '.as etq 19.

Other deductions ----------------------------- 137,920 54,311 309,840 144,658

45 Total compiled deductions ------------------ 1,037.175 422,803 1,407,490 678,732
46 Compiled net profit or net loss (31 less 45) --------- - 6g,--595 __T4 _23 ,661--124,647 34 40,081
47 Net income or deficit 1 (46 less 30) ----------------- 68.324 34 23,712 123,601 34 40,248
48 Income tax 20 ------------------------------------- 10,832- 18;321 ------------
49 Excess-profits tax --------------------------------- 48 128 ------------

50 - Totpl tax 20 ------------ - ------------------ 10,880 18,449 ------------
51 Compiled net profits less total tax (46 less 106, 198 ___§1_40,0111

Dividends paid:
52 Cash and assets other than corporation's own 42,992 1,281 76,

6 J

own stock.
53 Corporation's own stock --------- ------------ 313 ------------

For fnotnotes. see p. 146.
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and by returns with net income and with no net income: 1 Number of returns, assets
receipts and compiled deductions, compiled net Profit or loss, net income or deficit,

thousands of dollars]

Major industrial groups 2-Continued

Manufacturing-Continued

Chemicals and allied Petroleum and coal Stone, clay, and glass Iron steel and productsproducts products products , ,

Net income No net Net income No net Net income No net . -Net income ~To net-.
income income income income

2.707 3,585 303 362 1,358 2,030 2,539 3,738

365,836 36,794 222 885 155,666 130,478 24,773 182,478 214,209
471,927 72,931 258:311 405,168 122,577 57,865 282,277 333,638

634,722 106,369 469,113 411,006 186,820 80,866 477,083 869,520
108,788 37,482 47,500 3,224 52,788 7,064 54,126 25,692
799,460 73,172 1,285,973 338,529 183,296

1
47,177 283,711 345,005

1,329.937 224,213 2,130,531 1,867,172 613, 681 330,958. 1,024,818 2,436,102
280,323 67,864 61.879 74,223 36,005 36,178 98,722 93,221

3,990,994 618,825 476,192 3,254,989 1,325,645 584,881 2,393,215 4,317,388

277,405 52,929 177,451 311,304 68,788 43,256 122,239 636,211

103,303 33,864 20,,06 195,260 17,081 28,656 39'.995 404,470
242,621 57, 689 461,448 563,123 86,840 88,906 199,353 786,625
111*457 16, 3aB 70,326 70,903 37,135 26,460 67,382 73,712
471:183 54,977 176.004 1 W, 136 113,099 80,368 223,873 428,975

1,35.9,126 2VA, 605 2,188 896 1,359,955 560,951 248,865 060,745 1,325,372
190,416 49,619 Ill: 689 58,860 41,105 13,243 65,444 125,107

1,261,946 157.321 1,274,492 785,641 416,167 138.364 732,732 709,784
22,464 72,546 4,818 250.194 15.520 83,238 18,549 172.868

3,990,994 618.825 4,476,192 3,254,989 1,325,645 584.881 __Y_' '2, 93 215 -_317,398

3,100,951 458,812 2,272.620 2,405,487 899,723 269,702 1,965,031 2,215,525
23,009 4, Q8 61,656 143,026 3,901 3,253 9,750 7,969
6,208 1,400 7,136 7,937 1,449 632 5,178 41459

11,085, 1,400 17,010 16,064 3,190 1,494 6, 168 5,243
2,162 380 434 1.517 348 168 1,345 1,134

396 116 1,510 955 224 337 498 319

38,469 783 77.762 37,111 5,235 393 5,715 4,987
16,093 22 5,037 177 6,081 95 7,32D 616
13,571 2,290 10,566 18,232 6,560 2,256 9,278 6, W

1,195 584 382 64 112 79 889 472
2.067 738 986 33 319 81 618 343

3,215,206 471,162 2,455,108 2.630.604 027,742 278,480 2.011.791 2.247,752

1,961,378 353,415 1,580,841 1,849,259 581,835 200,614 1,416,489 1,818,873
3, 246 2,906 18,240 86,174 1,502 2, 3M 4,969 4,897

52,400 16,060 9,346 4,498 20.930 11,358 49.211 34,615
11,212 3,577 20,817 30,261 1,781 1,934 13,690 8,557
8.497 2,920 3.824 5.085 2,518 1_539 5,917 3,570

16,433 4,219 18,972 17,019 4,441 5,816 11,783 34.565
79, M 14,682 90,977 76,794 22,335 8,846 47,057 68,552

836 47 400 42 341 36 576 113
100,685 16,683 119,787 135,336 41,689 17,001 61,862 118,635
5,037 207 74,897 76,568 754 302 1,202 922

256 138 41 33 130 106 236 180
843 499 604 1,780 206 710 626 2,512

6.35,383 93,776 369,742 435,519 158,821 E0,593 262,272 275,098

2.875.958 499.129 2.308.4qg 2.718,369 839,283 301.218 1.875,890 2.371,079

339,248 27,967 146, 620 __T_87,7654 88,459 34 22,738 135,902 u 12:4,327
337,181 34 28, 105 145.6-14 34 87.799 88,140 34 22.819 135.283 34 123, 6770

51,496 ------------ 14,883 ------------- 14,048 ------------ 22,219 ------------
208 ------------ 29 :: ----------- 116 ------------ 155 ------------

51v 704 ------------ 14,912 ------------- 14.165 ------------ 22.374 -----------

287,544 34 27,967 131,708 34 87,765 74,294 34 22,738 113,528 34 123,327

220,120 2,475 155,051 29,844 53,390 1,990 84,089 10,068

7.046 15 1 128 1 ------------- - 812 ------------- - 1,311 1 72

26
27
28

29
30

31

326647-41-9
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TABLE 4.-Corporations submitting balance sheets, 1938, by major industrial groups
and liabilities as of Dec. 81, 1988, or close of fiscal year nearest thereto, compiled
income tax, excess-profits tax, total tax, and dividends paid-Continued

[Money figures in

Major industrial groups '--Continued

Manufacturing-Continued

Nonferrous metals and
their products

Net income

1 Number of returns with balance sheets 6 ----------

Assets:
Cash 6 ----------------------------------------
Notes and accounts receivable (less reserve for

bad debts).
Inventories -----------------------------------
Investments, Government obligations 7 -------
Other investments 6 ---------------------------
Net capital assets 9 ----------------------------
Other assets~ ---------------------- - ---------

, Total assets 10-------------------------------

Liabilities:
10 Accounts payable -----------------------------

Bonds, notes, mortgages payable:
11 Maturity less than 1 year -----------------

12 Maturity 1 year or more ------------------
13 Other liabilities -------------------------------
14 Capital stock, preferred-----------------------
15 Capital stock, common -----------------------
16 Surplus reserves It ----------------------------
17 Surplus and undivided profits 12 --------------
18 Less deficit 13-----------------------------

19 Total liabilities 11 -----------------------

Receipts, taxable:
20 Gross sales 14 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

21 Gross receipts from operations 13 --------------

22 Interest ---------------------------------------

23 Rents and royalties 16 -------------------------

24 Net capital gain 17 ----------------------------

25 Net gain, sale of property other than capital

assets.18
Dividends from,

26 ]Qomestic corporations 19 ------------------

27 Foreign corporations 20- - - - - - - - - - - - - - - - - - - -

28 Other receipts 21 - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - -

Receipts, partially and wholly tax-exempt:
Interest on Government obligations:

-prof
.............

29 Subject to excess its tax 22

30 Wholly tax-exempt 23 ---------------------

31 Total compiled receipts 24 ---------------

Deductions:
32 Cost of goods sold 25 - - - - - - - - - - - - - - - - - - - - - - - - - - -

33 Cost of operations 26 ---------------------------

34 Compensation of officers ----------------------

35 Rent paid on business property---------------

36 Bad debts ------------------------------------

37 Interest paid----------------------------------

38 Taxes paid 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

39 Contributions or eiftS 28 .......................

40 Depreciation ----------------------------------
41 Deriletion -------------------------------------
42 Net capital loss 17 -----------------------------
43 Net loss. sale of property other than capital

Assets.,,
44 Other deductions ------------------------------

45 Total compiled deductions;------------------

46 Compiled net profit or net loss (31 less 45) ----------
47 Net income or deficit 1 (46 less 30.) -----------------

~8 Income tax 29 -------------------------------------
49 EXCeSS-pT0fit!9 tax ---------------------------------

50 Total tax 29 ---------------------------------

51 Compiled net profit less total tax (46 less 50) ------
Dividends paid,

52 Cash and assets other than corporation's own
stock.

63 1 Corporation's own stock ----------------------

For footnotes, see p. 146.

892

71,807
154,619

254,735
.22,572
356,666
391,936
.33,121

1,285,456

94,701

46,585
80,431
24,233

294,139
277,877
80,525

394,979
8,014

1,285,456

849,910
43,611
2,121
1,790

336
40

7,522
51997
5,675

332
260

No net in-
come

1,559

15,316
44,351

101,710
1,935

20,947
161,877
19,469

365,604

25,044

42,637
66,891
10,277
31,239

144,217
5,657

75,339
35,696

365,604

321,448
6,607

379
587
104

19

119
501
959

36
52

917,594 1- 330,811

661,527
19,213
16,355
4,171
1,740
5,276

19.148
215

-91,937
2,551

60
161

267,960
4,309

10,413
2,274

696
3,948
8,622

38
9,783

443
47

16S

Electrical machinery
. and equipment

Net income

704

166,232
176,910

309,599
74,875

335,855
318,947
39,664

1,422,083

96,719

45,480
27,209
68,201
46,916

647,011
88,009

410,213
7,674

No net in-
come

922

17,082
36,949

70,698
7.153

23,198
98,659
41,912

295,652

27,004

17,916
27~ 105
11,159
37,152
92,8V
10,868
97,277
25,662

1,422,083 1 29b. 652

1,275,939
3,883
3,892
3,968
1,508

407

249,299
787
212

1,049
83
85

7,720
3,192
5,372

358
520

1.306,759

880,250
1,025

17,032
6,362
1,716
3,893

36,867
485

40,850
1,326

66
241

97~ 113 1 38,732 1 223, 015

849,466 347, 431 1-1. 213,128

68,128 84 16. 620 93 6311
67; 868 1_34 16. 672 9.14: 11

10,514 ------------ 14,712
40 ------------ 121

10,554 -------- ~ _ - 14.833

57,574 1 34 16,620 78, 7US

41,152 897 64,272

225 1 136 1 298

203
199

1,983

26
143

254,070

193,200
421

6,865
2,183

868
2,129
6,493

26
8,410

1
36

293

48,267

269.192

15,122
15.26i

15,122

1,050

1, 21o
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and by returns with net income and with no net income: I Number of returns, assets
receipts and compiled deductions, compiled net profit or loss, net income or deficit,

thousands ofdollars]

Major industrial groups 2--Continued

Manufacturing-Continued

Machinery, except Automobiles and equip- Transportation equip-
transportation equip- ment, except electri- ment, except auto- Other manufacturing
ment and electrical cal mobiles

Net income No net i - Net income No net in- Net income No net in- Net income No net in-
come come come come

2,324 3,472 357 559 246 473 1,897 2,906

308,232 41,514 295,912 180,918 50,758 45,835 67,434 16,874
W, 736 129,213 276,608 145,381 82,291 56,734 143,320 55,942

737,5W 207,985 266,781 175,450 81,588 61,598 163,770 58,190
107,543 17,545 90,163 51,232 16,732 6,874 19,041 2,476
498,920 74,498 382,637 96,455 49,471 86,977 144,166 39,094
853,648 315,568 536,746 493,415 138,950 294,656 261 683 185,013
140,535 77,612 117,780 27,078 41,921 39,097 33:.004 31,503

3,223,203 863,934 1,966,627 1,159,929 461,710 591,771 832,418 388,992

153,313 60,272 218,561 77,740 31,579 17,778 48,874 30,063

55,716 51,460 7,571 14,268 9,574 10,959 24,401 28,353
141,030 81,733 13,008 61,841 30,639 60,921 37,889 61,933
128,214 33,434 55,547 47,206 49,220 20,020 39,103 18,796
378,339 108,461 225; 609 30,373 18,063 106,204 95i 658 56,820

1,233,752 401,475 685,475 222,682 132,107 211,933 322,449 164,790
212,276 26,226 149,594 ~24,025 34,873 47,076 41,127 10,038
950,085 217,561 713,686 756,909 168,389 164,294 231.288 .76,637
29,523 116,689

__

2,425 7.5,115 12,733 47,413 8,371 58,437

3,223,203 _sr_,3,934 1.966.627 1,159.929 461,710 591.771 832,418 388,992

2,327,869 561,789 1,881,358 1,002,865 332,474 207,511 717,397 248,812
54,499 9,246 590 2,743 32,821 2,547 13,098 9,404
11,940 3,015 2,393 2,405 747 1,166 2,466 789
23,787 1,925 8,293 3,298 2, 3Z3 1.361 3.158 1,821
1,110 510 998 771 119 124 373 109
641 162 143 92 144 so 231 123

13,712 S54 41,707 2,302 1,838 2,383 1,968 582
10,617 1,103 56,453 2.613 1,193 2,131 3,867 87
21,589 4,379 17,427 3,840 1,836 2,933 5,887 2,177

1,565 365 330 31 139 167 305 46
2,364 162 138 926 174 74 174 28

2,469,695 583.240 ----i~010331 __LO21, 886 373,807 220,478, 748,923 263,97&

1,538,059 417,056 1,560,160 880,225 250,076 175.706 434,927 171,366
3,847 5,331 209 1,285 22,255 1,628 4,035 5,105

53,183 24,300 9,584 5,736 5,737 5,073 26,198 14,937:
9,673 4,013 3,040 3,867 1,234 1,162 5.734 4,105
9,500 3,400 4,070 1,414 514 490 3,945 1,785.

10,566 6,389 2,740 3,849 1,501 2,990 3,708 4.223:
62.,003 15,897 18. 763 23,401 9,379 7,583 19,932 7,541
l,lG9 61 200 20 68 28 295 47

71,223 22,155 26,233 36,293 8,994 12,807 20,831 11,432
402 8 3 r383 35 6 5 7
259 141 32 35 32 36 125 123
400 336 308 190 52 6,570 184 381

473,348 120,196 178,804 122,837 34,947- 28,669 155.253 61,862

2,233,572 619.284 1.804,145 ,079,833 334,813 242,746 675,171 283,005.

236,124 34 36,044 20,186 4 57,947 38.994 2-2,268 73,751 3419,027
233,759 34 36,206 206,048 34 58,873 38. M2 34 22. 343

-

73.578 34 19.055

37,353 30,989 6,520 ------------ 12,058 ------------
287 23 ------------ 33 ------------

1

157 ------------

37,640 ------------ 31,013 ------------ 6.552 - - - 12.215 -------

198, 484 36,044 175,173 57, 947 3-2,441 3422,268 (3-1, 536 34 19,027

157,957 3,974 95,582 2,330 18.283 1,319

~

42,678 1,165

q n9d 7.1 is R2 26 - ---------- 252 2r.

I

10

11
12
13
14
15
16
17
18

19

20
21
22
23
24
25

26
27
29

29
30

31

32
33
34
35
36
37
38
39
40
41
42
43

44

45

46
47

48
49

50

51

52

53
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TABLE 4.-Corporations submitting balance sheets, 1938, by major industrial groups
and liabilities as of Dec. 31, 1938, or close of fiscal year nearest thereto, compiled
income tax, excess-profits tax, total tax, and dividends paid-Continued

[money figures in

Major industrial groups 3--Con tinued

Manufa
Cont

cturing-
inued Public utilities

Manufactu
ca

ring not allo-
ble Total public utilities,

Not No net Net No net
income income income income

I Number OfTeturns with balance sbeets 5---------- 526 1,091 8,540 10,055

Assets:
2 CashL6 --------------------- ----------------- '7,347 10,251 975,446 468,340
3 Notes and accounts receivable (less reserve fur 58,051 25,398 928,956 492,851

bad debts).
4 Inventories! ---------------------------------- 99,365 48,974 420,528 271,286
5 Investments, Government obligations 7....... 10,723 1,639 117,602 32,253
6 Other investments 8--------------------------- 66,924 2Z 229 5,837,619 2,171,369
7 Net capital assets 9---------------------------- 138,642 97,675 26,705,755 20,357,766
8 Other assets---------------------------------- 19,531 27,186 1,119,300 944,070

9 Total assets 10------------------------------- 430,SS4 233,352 36,10,%206 24,737,934
Liabilities:

[0 Accounts payable----------------------------- 23,028 19,147 633,780 1,253,066
Bonds, notes, mortgages payable:

11 Maturity less than 1 year----------------- 15,055 8,908 329,327 614,288
L2 Maturity I year or more ------------------ 34,261 3Z 094 1Z 339,474 1Z 078, 514

-3 Other liabilities ------------------------------- 13,400 10,532 1,195,511 2,116,190
A Capital stock, preferred ----------------------- 40,312 26,276 2,334,268 1,662,871
~5 Capital stock, common ----------------------- 139,421 108,819 13,663,108 6,254,,808
L6 Surplus reserves 11 ---------------------------- 12,066 8,810 331, 503 340,378
L7 Surplus andundivided profits 12-------------- 156,083 51,510 5,515,595 Z 426, 554
~8 Less deficit 13 ............................. 3,102 32,744 137,360 2,017,734

~9 Total liabilities 10 ----------------------- 430,584 233,352 36,105,206 24,737,934
Receipts, taxable:

10 Gross sales 11 ---------------------------------- 423,473 181,930 91,381 41,410
U Gross receipts from operations Is-------------- 987 1,545 7,340,479 4,043,677
12 Interest --------------------------------------- 895 238 58,766 29,660
* Rents and royalties 16------------------------- 1,138 J547 58,587 27,485
* Net capital gain 17 ............................ 966 77 3,180 2,889
15 Net gain, sale of property other than capital 145 54 2,732 2,609

assets.I&
Dividends from:

6 Domestic corporations 10 ------------------ 984 215 242,512 25,629
7 Foreign corporations 20-------------------- 1,448 4 3,150 460
18 ...............................Other receipts 21 3,049 1,249 27,334 26,291

Receipts, partially and wholly tax-exempt:
Interest on Government obligations:

19 Subject to excess-profits tax 22............. 194 14 3,927 556
10 Wholly tax-exerapt 23..................... 73 24 3,384 818

U Total compiled receipts 24...............
D d ti

433,352 185,896 7,835,432 4,201,482
e uc ons:

2 Cost of goods sold 23 --------------------------- 303,906 140,364 72,006 29,450
3 Cost of operations 26--------------------------- 567 921 3,621,727 2,825,282
9 Compensation of officers ---------------------- 11,176 6,311 65,814 35,870
z Rent paid on business property--------------- Z 040 1,707 99,740 58,319
6 Bad debts ------------------------------------ 1,317 644 17,909 7,202
7 Interest paid ---------------------------------- Z 178 1,892 564,199 598,192
8 Taxes paid 27 .................................. 8,608 5,135 646,723 333,953
9 Contributions or gifts 28----------------------- 109 14 3,080 128

Depreciation ----------------------------------10 10,165 6,428 68Z 363 200,292
1 Depletion ------------------------------------- 66 404 13,275 2,370
2 Net capital loss 17............................. 46 44 449 449
.a Net loss, sale of property other than capital 191 30 2,688 13,339

assets."
A Other deductions ----------------------------- 67,332 3Z 894 845.639 609,815

5 Total compiled deductions ------------------ 407,702 196,790 6;635,611 4,714,662

6 Compiled net profit or net loss (31 less 45) -------- 25,650 34 10,893 1,199,821 345-13,180
7 Net income or deficit 1 (46 less 30) ----------------- 25,576 34 10,917 1,196,437 34513,998

.....................................Income tax 29 4,132 ------------ 165,863 ------------
9 Excess-profits tax --------------------------------- 32 ------------ 382 ------------

0 Total tax 29 --------------------------------- 4,164 ------------ 166.246

1 Compiled net profit less total tax (46 less 50) ------ 2-1,486 34 10,893 1,033,576 _513,180
Dividends paid:

2 Cash and assets other than corporation's own 14,069 1,070 1,081,495 32,986
stock.

3 Corporation's own stock ---------------------- 1 80 1 4 1 1,540 1 639 1

2
2

For footnotes, see P. 146.
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and by returns with net income and with no net income: I Number of returns, assets
receipts and compiled deductions, compiled net profit or loss, net income or deficit,

thoumnds of dollars]

Major industrial groups 2-Continued.

Publicutilities-Contitmed Trade

Transportation Comm nication Other public utilities Total trade

Net No net Net No net Net No net Net No netincome income income income income income income income

5,102 7,453 1,268 1,230 2, IM 1,372 48,454 76,311

465,262 355,146 124,712 14,850 385,471 98,343 1,129,944 322 001360,402 363,256 136,472 33,867 432,082 95,728 3,517,464
,

1,472,501

188,031 226,598 58,086 10,300 174,411 34,388 263,8723 1 543 83844,016 25,748 3,376 128 70,209 6,377
,
201,886

, ,
34 0731,605,546 1,967,026 2,726,305 52,991 1,505,767 151,352 1,966,248

,
457 7269,646,695 17,537,683 3,739,279 417,129 13,319,781 2,402,955 422,9982

,
1 232,014332,894 713,586 69,034 9,338

- ---

717,373 221,145
,
464,403

,
316,984

12,642,847 189,042 6,857,264 ~38, r,03 -T-6, r,05,095-3,010,289 12,966,814 5,379,137

280; 575 1,138,601 75,853 27,052 277,352 87,412 2,309,692 :1,167,330,

86,147 501,676 12,719 5,048 230,462 107,565 727 568 575 9414.064,294 10,278,471 1,402,090 246 841 6,873,099 1,553,202 778: 958
,

681 615447,915 1,966,273 189,595 14,612 558,001 135,305 472,411
,

275 935303,163
4,091,656

1,380,949
5,312,501

164,749
4,293,733

6,221
171,167

11866,357
5,177,719

275,700.
771,140

907,444
4,394,173

,
409,331

2 199 389123,755
3,320,412

288,228
2,119,707

21,323
704.193

12,082
99,657

196,426
1,490,990

49,068
207,190

307,889
3 3150,604

, ,
97,546

921 47975,061 1,797,363 6,989 44.078 55,311 176,293
,
271.925

,
949 429

12,642,847 -TI,-189,042 6,857,264 538,603 16,605,095 3,010,289 12,966,814
,

5,379,137

54,501
3,204,996

33,634
3,441,568

1,871
1,296,389

835
132,468

35,009
2,83 92

'

6,941
469,641

25,621 825
448:635

10,914.895
328 42122,538

15 993
26,310
23 841

10,830
22 226

419
482

:25 398
36720

2,931 58,446
,

16,517,
1,721

,
1,263

,
753 11

,
706

3,162
1,615

61,702
4,606

31,703
15821,547 1,535 83 1 1,102 1,073 2,403

,
1,352

38,551 22,761 160,075 1,290 43,887 1,577 52 983 3 144276
17,205

460
22,152

1,522
Z 199

------------
379

1,352
7,930

------------
3,760

,
39,137

271,552

,
202

109,336

3,187
1,024

501
674

70
1,093

(10)
14

670
1,267

55
130

2,468
1 803

435
453

3,361,540 3,574,698 1,497,113 135,899 2,976,779 490,884

,

26,565,559 11,408,617
43,136

1,950,868
23,573

2,526,894
911

586,113
366

79,211
27,960

11084,746
5,510

219,177
20,326,005

172 236
8,912,011

191 42142,293
36,752

30,420
38,426

5,460
32,239

1, 555
11, 094

18,060
30,749

3,896
7998

,
434,093
419 235

,
320,2978
238 4833,050

181,736
4,619

503,962
5,609

61,721
753

8, 379
9,250

320,741

,
1,829

85,850

,
93,162
79 537

,
56,576
56 813 2206,145

397
279,230 119,767 7, 705 320,810 47,018

,
285,268

,
12.5,992 2

347,468
73

123,748
785

178,945
8

15, 915
1,897

355,950
47

60 629
5,344

183 592
1,046 2

95 451 43,778
260

506-
361

3
60

(30) 9,495 1: 8613
,
682

,
699 4

876 5,843 1,291
23

120
128
522

65
7,375

1,695
1,587

2,663 4
3,717 4

404,199 490,75.4 134,895 21, 6348

-
306,545 97,413 3,832,284 1,699,202 4

3.020.9.98 4.028.410 1, 127. 146 779 -2,486.852 539.473 25. P34. 721 11.704.353 4
340,581
339.557 4454 386

369,313
368 220

4-10,879
34 10 893

48-9,927 48, 589 730,838 : 295, 736 4. , , 488.660 49,719 729.034
~

296.189
,

52,769
306

38,343 -------- ---- 74,751 ---------- - 11-1,850 ------------ 417 -------- ---- Go ------------ 1,093 ------------ 4
53.074

-
------------- 38,360 74,811 ------------ 112.943 ------------ I

287,5.7 34453,712 330, 963- -7--150,-8-,g 41-5,116 ---S,-48, 5-89 ~617895 I-TI 2-95, 7-11 1

246,610 13,434 358,873 68 476,012 . 19,485 418,820 12,773 1~~

422 32 184 6 934 6M .4141 AQR

6
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TABLE 4.-Corporations submittiiig balance sheets; 1938, by major industrial -groups
and liabilities as of Dec. 31, 1938,'or close of fiscal year nearest thereto, compiled
income tax, excess-profitb tax, total tax, and dividends paid-Contilaued

, [Money figures in

Major industrial groups 2--Continued

Trade--Continued

Wholesale

Retail

Total retail

Net
income

1

20
21
22
23
24
25

26
27
28

29
30

31

32
33
34
B5
36
37
38
39
40
41
42
43

44

45

Number of returns with balance sheets 4 ------- _1 15,196

Assets:
Cash 6 ----------------------------- ---------- 474,172
Notes and accounts receivable Oess reserve for 1,576,788

bad debts),
Inventories ----------------------------------- 1, 3M 469
Investments, Government obligations 7 ------- 66,720
Other investments 8 --------------------------- 1,128,372
Net capital assets 9---------------------------- 525, 292
Other assets --------------- ------------------ 170,236

Total assets 10-. ----------------------------- 6,320,049

Liabilities:
Accounts payable ----------------------------- 1,076,564
Bonds, notes, mortgages payable: ,

Maturity less than I year----------------- 430,209
Maturity I year or more- _. --------------- 337,039

Other liabilities ------------------------------- 143,299
Capital stock, preferred ----------------------- 397,201
Capital stock, common ----------------------- 1,844,252
Surplus reserves 11 ---------------------------- 145,045
Surplus and undivided profits 12 -------------- 1,113,503

Less deficit Is -------------__------------ 167,P63

Total liabilities 10----------------------- 5,320,W9

Receipts, taxable:
Gross sales 14 ------------- -------------------- 11, 798; 123
Gross receipts from operations 16 -------------- 303,216
Interest --------------------------------------- 22,905
Rents and royalties 10------------------------- 14,073
Net capital gain 1 7----------------------------- 1,943
Net gain, sale of property other than capital 722

assets.19
Dividends from:

Domestic corporations 19 ------------------ 34,428
Foreigil corporations 20 -------------------- 9,852

Other receipts 21 ------------------------------ 66,898
Receipts, partially and wholly tax-exempt:

Interest on Government obligations:
Subject to excess-profits tax 22 ------------- 825
Wholly tax-exempt 23 ..................... 799

Total compiled receipts 34 --------------- 12,253,586

Deductions:
Cost of goods sold 25. . . . . . . . . . . . . . . . . . . . . . . . . . . 10,284,030
Cost of operations 25 . . . .. . . . . . . . . . . . . . . . . . . . . 105,145
Compensation of officers ---------------------- 186,465
Rent paid on business property -_ - ~ ----------- 55,761
Bad debts ------------------------------------ 38,669
Interest paid ---------------------------------- 33,598
Taxes Paid 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

79,385
Contributions or gifts 23--__ --------- - 1 601
Depreciation .................................. 42:053
Depletion ------------------------------------ 213

1 Net capital loss 17 ----------------------------- 714
Net loss, sale of property other then capital 588

assets.'s
Other deductions ------------------------- 1, 170, 8&4

Total compiled deductions. ----------------- 11,999,087

46 Compiled net profit or net loss (31 less 45) ---------lz,
47 Tat income or defirit 1 (46 less 30) -----------------

48 Income tax 29 --------------------------------- ---
49 Excess-profits tax ----- --------------------------

60 Total tax 29 _ _ ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

651 Compiled net profit less total tax (46 less 50) ......
Dividends paid:

52 Cash and assets other than corporation's own
stock.

53 1 Corporation's own stock ----------------------

For footnotes, see p. 146.

254,498
253,699

19,208

~151, 898
682,254

603,360
19,347

233,733
337,891
108,597

2,137,081

541,240

233,716
220,081
78,937

162,158
808,480
41 653

374; 304
323,488

2,137,081

4,753,402
176,923

6,823
8,353

910
479

1,675
147

32,130

241

4,981,340

4,179,534
102,822
111,369
37,366
22,392
20, M
36,039

271
25,108

lq6
1,151

7G2

552,019

5,089,669

- 108,328
34108,586

36,700
426

37, 126

-217,3i2

136,904

2,311

--------- --

-108,328

6,432

103

No net
income

Net
income

27,003

562,956
1,641,820

1,577,282
121,319
573,019

1,587,897
237,478

6,301,771

1,045,471

212,869
376,294
283,495
432,924

2,112,285
126,449

1,794,138
82,156

6,301,771

11,478,192
109,485
30,242
39,947
2,142
1,423

17,009
9, &34

187,249

1,461
828

11,877,612-

8, 2N, 409
49,333

197,091
340,171
42,714
37,801

176,299
3,266

115,355
34,5
718
757

2,324,421

11,497,682

379,929
379,102

1,044
53

68,294 1

142
150

5,001,724

3, 598,414
75,032

172,556
181,329
26,524
26,776
72,262

656
53,074

406
1,079
1,830

943,880

5, H3, 815

-152,091
u 152,241

59,923
420

60, 343

319,587

221,502

1,253

-1 152,091

4,960

345

No net
income

49,010

134,530
618,726

731,935
10,685

166,098
665,750
148,999

2,476,722

477,577

245,434
332,064
164,469
182,741

1,103,300
38,922

418,029
. 485,813

2,476,722

4,780,819
122,624

7, P69
19,116

1,035
578



STATISTIC$ OF INCOMM 131

and by returns with net income and with no net income: 1 Number of returns, assets
receipts and compiled deductions, compiled net profit or loss, net income or deficit,

thousands of dollars]

Major industrial groups 2-Continued

Trade-Continued

Retail-Continued

Department, general mer-
ebandise, dry goods

Limited-price variety
stores Mail-order houses Food stores

Net No net Net No net Net No net Net No not
income income income income income income income income

2.917 2,928 134 140 76 151 1,

175,684 23,379 83,823 205 5,410 681 105,674 7,471
735,955 89,367 66,956 208 29,209 1,169 31,274 15,785

603,400 111,554 116,057 1,482 9,350 1,822 175,871 30,251
36,629 1,970

.
366 ------------ 1,148 156 47,499 231

248,787 26,556 116,990 17 884 780 36,211 8,589
685,606 111,567 247,194 699 5,480 1,420 116,703 43,616
77,968 24,359 41,641 107 2,299 1,518 19,667 8,030

2.564,028 399.791 673,027 2,718 53,780 7,545 532,897 113,973

471,7431 45,332 117,846 072 3; 633 1,100 92,903 25,504

34,018 24,032 428 178 8,810 618 6,135 6,567
198,976 59,799 25,936 205 103 1,519 16,601 15,021
73,010 14,382 16,591 110 2,166 435 21,610 5,323

221,062 43,628 28,239 57 11,378 949 20,773 10,099
&53,413 153,483 228,769 1,664 7,550 4,161 128,859 55,654
68,967 5,825 7,778 2 1,960 61 12,093 645

653,885 91,560 247,547 106 18,516 948 237,603 15,987
11,035 49,289 105 366 335 2,145 3,678 20,827

2,564. 0?9 388,751 1 673,027 2,718 53,780 7,545 532,897 113,973

3,373,306 595,207 863,694 6,101 101,935 16,186 2,393,896 460,842
15,757 4,529 2,240 56 154 283 4,120 5,350
15,419 1,599 2,972 1 37 24 400 117
14,805 2,957 8,733 9 9 28 1,745 1,273

824 101 .8 ------------ 26 (30) 128 70
180 28 1 (30) 2 (3D) 401 66

6,497 197 5,235 1 .11 2 982 44
3 (30) 9,468 ------------ (30) ------------ 2 (30)

58,070 9,917 1,250 28 908 101 7,048 1,654

324 41 22 12 4 508 1
302 12 61 ------------ 19 1 50 22

3,485,487 614.1189 893,684 6,196 103,111 16,629 2,409.281 469,441

2,317,754 424,566 5,51,570 4,533 63,155 10,476 1,899,800 371,762
2,519 710 (30) 42 39 190 444 4,039

32,230 12,628 2,652 315 1,272 522 11,268 8,339
76,601 20,333 62,001 349 291 239 42,687 11,854.
13,178 3,237 46 3 582 229 1,376 595
14,825 3,272 3,120 20 236 44 3,089 731
61,913 11,943 20,629 77 777 165 23,930 5,614
1,427 - 72 157 (30) 8 2 427 37

38,243 6,962 12,66F 63 - 380 74 17,392 4,187
87 -97 ------------ ------------ (30) ------------ ------------ 14

143 67 7 3 (11) 3 43 62
146 283 40 1 '2 7 129 198

785,142_ 149,370 179,299 988 33,381 5,655 369,788 69,024

3,344,208 633,471 832,186 6,394 100,124 17,606 2.370,374 476,457

141,279 34 18,884 61,498 34 198 2,988 34 977 38,907 -7,016
140,977 34 18,895 61,437 34 198 2,969 34 978 38,857 347,038

23,261 ------------- 9,743
------------

481 ------------ 6,274 ------------
62 ------------- 1 ------- ----- 3 ------------ 42 ------------

23,323 ------------- 9,744 ------------ 484 ------------ 6,316 ------------

117,956 18,884 51,754 - 34 198 2,504 34 977 32,592 u 7,016

75,441 1,230 47,868 1 2,110 3 28,118 131

208 4 ------------ ------- ----- 41 ------------ 113 ----

1

10

11
12
13
14.
15
16
17
is

19

20
21
22
23
24
25

26
27
28

29
30

31

52

53
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132 STATISTICS OF INCOME

TABLE~4.-Corporations submitting balance sheets, 1988, by major industrial groups
~nd liabilities as of Dec. 81, 1938, or close of fiscaZ year nearest, thereto, compiled
income tax, excess-profits tax, total tax, and dividends paid-ContiDued

[money figures in

Major industrial groups &--Continued

Trade-Continued

Retail-CoDtinued

Package liquor stores Drug stores

Net income NO net
income Net:income No net

income

I Number of returns with balance sheets 3 ---------- 502 880 1,482: 3,105
Assets:

2 Cash 6---------------------------------------- 1,607 1, 478 16,785 3,627
a Notes and accounts receivable (less reserve for 743 876 19,426 6,194

bad debts).
4 Inventories --------------------------- ------- 4,298 4,834 58,302 29,296
5 Investments, Government obligations i------- (11) 17 347 124
6 Other investments 8 -------------------------- 80 191 8,346 2,272
7 Net capital assets 0---------------------------- 1, 407 2,266 36,683 17.639
8 Other assets ---------

M
------------------------- 880 1,323 6, 6g8 4,664

9 Total assets 10--, --------------------------- 9,106 10,985 145,587- 63,817
Liabilities:

10 Accounts payable ----------------------------- 2,983 5,044 23,577 18,031
Bonds, notes, mortgages payable:

11 Maturity less than 1 year ----------------- 791 874 2,656 4,913
12 Maturity I year or more--------------- --
13 Other liabilities -- ---- -----------------------

593
685

1,140
751

8,382
5,885

6.985
3,647- -

14 Capital stock, preferred ----------------------- 91 119 16,397 2,695
is Capital stock, common ----------------------- 3,157 4,454 52,067 33,345
16 Surplus reserves It---------------------------- 7 10 2,293 283
17 Surplus and undivided profits 12 .............. 1,076 691 36,190 9,285
18 Less deficit 13----------------------------- 278 2,097 2,759 15,267

19 Total liabilities 10 ----------------------- 9,106 10,985 146,587 63,817
Receipts, taxable:

20 Gross sales 14 .................................. 34,992 35,428 373,145 166,855
21 Gross receipts from operations 15-------------- 371 930 1,304 1,725
22 Interest--------------------------------------- 1 1 281 34
23 Rents and royalties 15 ------- --------------M--- 24 86 789 659
24 Net capital gain 17 ---------------------------- 39 4 33 48
25 Net gain, sale of property other than capital 17 7 42 6

assets.18
Dividends fro

26 Domestic corporations 19------------------
. (80) 1 838 12

27 Foreign corporations 20-------------------- ------------ ------------ ------------ ------------
28 Other receipts 21 ------------------------------ 97 100 3,455 1,483

Receipts, partially and wholly tax-exempt:
Interest on Government obligations: .

12 5 (30)-------------29 Subject to excess-proflts tax ------------ ------------ 530 Wholly tax-exempt 33--------------------- ----------- 2 27

31 Total compiled receipts 21--------------- 35, 541 36,558 379,918 170,827
Deductions:

32 Cost of goods sold 23--------------------------- 27,319 27,315- 256,045 120,771
33 Cost of operations 26 .......................... 291 715 554 927
34 Compensation of officers ---------------------- 2,183 2,304 7,713 7,809
35 Rent paid on business property --------------- 032 1,615 18,906 10,105
36 Bad debts------------------------------------ 24 27 275 231
37 Interest paid ---------------------------------- 43 69 651 460
38 Taxes paid 27.................................. 494 678 5,087 2,696
39 Contributions or gifts 28 -------- -------------- 4 3 65 21
to Depreciation---------------------------------- 185 278 4,064 2,048
11 Depletion -------------- ---------------------- ------------ ------I ------ 5 3
12 Net capital loss 17 ----------------------------- 3 8 18 25
13 Net loss, sale of property other t1Aan capital 1 2 13 18

assets.18
44 Other deductions ----------------------------- 3,494 4,483 75,927 29,622

5 Total compiled deductions-------------- 34,973 37,498 369,222 174,737

6 Compiled net profit or net loss (31 less 45)
---------

568 34940 10,696 313,910
7 Net income or deficit 1 (46 less 30)----------------- 568 34942 10,670 34 3,915
8 Income tax 20 ------------------------------------- 72 ------------ 1,605 ------------
9 Excpss-proflts tax ------------------ -------------- 6 ------------ 33 ------------
0 Total tax 29................................. 78 ------------ 1,638
1 Compiled net profit less total tax (46 less 60) ------ 490 34940 9,058 34 3,910

Dividends paid:
2 Cash and assets other than corporation's own 86 1 1 5,589 74

stock.
a I Corporation's own stock ---------------------- 1 3

1

------------ 1 1 6 1
For footnotes, see p. 146.



STATISTICS OF. INCOME 133

,and by returns with net income and with no net income: I Number of returns, assets
receipts and compiled deductions, compiled net profit or loss, net income or deficit,

thousands of dollars]

Major industrial groups 2- Continued

Trade-Continued

Retail-Continued

Apparel Furniture and house Eating and drinking Dealers in automobiles,
furnishings places accessories, tires, batteries

Net income N net
co Net income N t

cone Net income No net Net income No net
in me in e income income

3,173 6,716 1,839 3,324 1,322 4,858 2,871 6,853 1

43,820 19,408 18,346 8,586 15,062 7,965 20,701 15,618 ,
96,018 66,970 236,214 119,491 7,600 4,462 62,295 68,973 Z

125,235 115,811 88,779 57,220 7,645 5,959 91 537 134,250 4
9,385 1,483 2,925 982 1,219 509 3: 580 703

27,439 19,244 16,943 14,670 21,054 10,486 13 233 10,053
638, 784 44,107 47,930 37,274 86,279 75,250 43:043 79,483
16,631 13,838 9,917 9,717 8,618 18,462 11

,
505 15,354 E

387,313 ---~80, 861 421,055 247, q41 147,476 123,093 245,893 324,435 E

61,467 69,614 67,854 38,955 14,973 30,199 33,178 69,886 H

14,238 22,778 23,647 21,782 4,580 10,045 37,395 70,898 11
17,184 23,104 16,860 31,541 16,952 41,161 16,285 48,351 1,
20,274 17,738 66,124 34,752 8,060 10,186 15,242 22,885 U
36,226 20,429 28,633 23,449 13,791 8,182 10,627 9,753 1~

121,848 134,058 120,709 99; 685 46,234 42,267 85,505 128,362 11
5,034 2,158 10.678 5,920 1,5S4 7,009 3,972 2,264 If

118,339 46i 591 107,449 37,022 45,293 12,860 52,066 .40,507 17
7,297 65,609 10,900 45,165 3,980 38,816 8,377 68,472 1E

387,313 280,861 421,055 247,941 147,476 123,093 245,893 324,435 H

922,593 579,626 407,091 226,203 292,369 285,201 938,809 1,208,512 2C
8,447 5,887 5,434 6,700 11,799 25,520 29,004 38,140 21

819 470 1,696 880 191 233 2,710 2,079 T,
2,987 2,519 1,741 942 1,935 2,575 753 1,138 22

68 78 134 68 127 62 48 146 24
25 30 26 69 53 38 41 55 2,1

468 104 331 247 594 10 311 72 2C
(11) 2 1 40 (11) (11) 1 1 27
18,392 12,901 61,184 16,006 1,776 1,064 7,746 9,230 2~

164 9 39 10 23 9 97 8 2C
43 28 52 17 18 8 7 2 W

954,006 601,653 477,729 251,181 308,885 314,722 979,528 1,259,383 31

614,085 385,783 216,151 140,254 168,370 167,072 783,244 1,040,319 32
2,166 2,943 1,307 1,886 6,854 16,475 18,178 27,253 33

27,205 27,070 17,344 15,499 9,161 13,316 20,465 27,309 34
59,662 48,016 15,425 11,938 20,706 23,333 12,251 18,345 31
3,678 4,381 5,906 3,317 162 239 3,038 4,106 U
1,917 2,078 2,091 2,976 711 1,485 3,532 6,901 37

11,782 7,951 9,094 4,905 7,639 7,674 7,895 9,791 M
399 104 145 34 65 31 135 94 39

8,310 6,471 3,112 2,432 7,471 8,375 3,943 5,546 40
(11) 15 22 13 9 8 3 57 41

43 114 36 50 14 66 52 154 42
42 123 9 42 32 143 69 220 43

198,317 138,981 189,653 80.9% 76,512 87,731 114,753 146,190 44
927, 605 624.029 460, 283 264,340 297,705 325,947 967,560 1,286,285 46
26,402 3422,376 17 446 34 13,159 11,180 - 11, V-5 11,967 3426,902 46
26.359 34 22,404 17:394

34
13,176 11,162 34 11,233 11,961 34 26,904 47

4,142 ------------ 2,763 ------------ 1,689 ------------ 1,638 -------------- 48
33 ------------ 20 ------------ 21 ------------ 22 ---- --------- 49

4,175 2,783 1,710 ------------ 1,659 -------------- 50

22,227 3422,376 14,664 34 13, 159 9,470 34 11,225 10,308 3' 26,902 51

11,882 593 7,261 325 5,812 69 4,491 787 52

265 20 102-1 (30) 14 ------------ 71 2 53



134 STATISTICS OF INCOME

TABLE 4.-Corporations submitting balance sheets, 1938, by major industrial groups
and liabilities as of Dec. 31, 19S9, or close of fiscal year nearest thereto, compiled
income tax, excess-profits tax, total tax, and dividends paid-Continued

[Money figures in

Major Industrial groups 2-Continued

Trade-Continued

Retail-Continued

Filling stations Hardware

Net income No net in- Net income No net in-
come come

I Number of returns with blance sheets 5 ----------- 770 1,208 1,156 1,791- -_
Assets:

------------------ ------- - --------2 Cash 5 5,906 2,024 3,932 2,126-
3 Notes and accounts receivable, (less reserve for 12,517 8,230 22,119 15,206

bad debts)
4 Inventories

------------------------------
11,773 3,317 27,727 25,854

-- -dovernment obligations I -------5 Investments 5,995 57 306 81
,

6 Other investments 8 ------------------------ -
7 Net capital assets 0 ------------- --------------

3,504
44,009

679
14,558

3 264
9; 642

1,085
12,928

8 Other assets ----------------------------------- 2,792 2,045 2,336 1,901

9 Total assets 10 ------------ ------------------ 86,496 30,909 69,327 59,080
Liabilities:

10 Accounts payable ------------------------------12,948 8,990 8,697 10,146
Bonds, notes, mortgages payable:

11 Maturity less Man 1 year ----------------- 1,936 2,752 7,019 5,990
12 Maturity I year or more ------------------ 2,925

6 123
5,244
1 726

3,326
8282

5,775
1, E8313 Other liabilities ---------------------------- -

14 Capital stock, preferred -----------------------
,
841

,
524

,
1 231 1,520

15 Capital stock, common ----------------------- 4$,126 11,298 31: 480 36,934
10316 Surplus reserves 11 ------------- --------------

17 Surplus and undivided profits 12 . . . . . . . . . . . . .
985

113,965
112

5,078
573

115, 772 7,776
is Less deficit 1.1------------------------------- 1,153 4,815 1, roo 11,048

to Total liabilities 10----------------------- 86,496 30,909 69,327 59,080
Receipts, taxable:

-- - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - -zo Gross sales 14 165,667 78,290 102,062 71,441-

)l Gross receipts from operations 15 -------------- 1,404 2,048 511 626
22 Interest ------------ --------------------------
;3 Rents and royalties 16 -------------------------

86
1,549

19
559

dqo
215

154
294

Z4 Net capital gain 17 ---------------------------- 54 58 17
8

13
3525 Net gain, sale of property other than capital 91 14

assetq.13
Dividends from:

26 Domestic corporations 19 ------------------ 144 6 38 19
. .............27 Foreign corporations 20 -------

21
(30)

755
-----------

462
(31)

3401
-----------

672------------------------------?8 Other receipts
Receipts, Partially and wholly tax-exempt:

,

Interest on Government obligations:
1 3 (30)

?9 Subject to excess-profits taX 22 ----------- 88
130 Wholly tax-exempt 23--------------------- 1.04 (30) 3

-------11 Total compiled receipts 24 ........ 169,943 81,458 104,678 73,255
Deductions:

-----------------------32 Cost of voods sold 25 123,327 99,801 77,233 54,511--- -

33 Cost of operations 20 --------------------------

34 Compensation of officers ----------------------
547

3~ 161
1,346
2,957

193
5 216

454
4,049

35 Rent paid on business ------------------------- 2, M7 3,096 1:920 2,196
718

36 Bad debts ------------------------------------- 498
355

313
377

867
555 5S3

37 Interest paid ------- - ------------------------
-------------------------------38 Taxes paid 27 .3,909 1,478 1,402 1,261---

39 Contributions or gifts 29 ....................... 55
7462

6
1 011

24
682

14
656

to Depreciation ---------------------------------- ,
1

,
5 2 (30)

fl Depletion ---------- --------------------------
12 Net capitvl loss -------------------------- 6 17 12 14

813 Net loss, sale of property other than capital 9 is 36 2
assets.18

1,4 Other deductions----------------------------- 25,380 12,649 13,660 10,936

15 Total compiled deductions ------------------ 162,552 83,164 101,893 76,320

16 Compiled net profit or net loss (31 less 45) --------- 7,391 34 1,705 2,785 34 3,064
----------------t7 Net income or deficit 1 (46 less 30) 7,287 34 1, 705 2. 782 34 3,065

-

IS Income tax 29 ......................................
--

1,161 ------------ 384 ------------
10 Excess-profits tax --------------------------------- 19 ------------ 11 -----------

50 Total teX 29--------------------------------- 1,190 305

51 Compiled net profit less total tax (46 less 50) ------ 6,212 311,705 2, 390 - 34 3, 064

Dividends p.91d:
52 Cash and assets other than corporation's own 4,225 19 1,145 71

stock.
~3 Corvoration's own-stock --------____-------- I_ 3-

For footnotes, see p. 146.



STATISTICS OF INCOMY 135

and by returns with net income 'jand with no net income: I Number of returns, asseM
receipts and compiled deductions, compiled net profit or loss, net income or deficit,

thousands ofdollars]

Major industrial groups 2--Continued

Trade-Continued

Retail-Continued

Lumber and coal yards Other retail trade Retail trade not allo- Trade not allocable

cable

Net income No net in- Net income No net In- Net income No net in.
Net income No net In-

come come come come

3,578 4,124 5,005 8,474 158 1,599 6,255 8,084 1

24,134 15,872 33,542 22 201 9 439 3,889 92,816 35,573 2
135,704 97,257 143,874 98:150 41:916 36,389 298,855 171,521 3

114,778 65,727 110,182 119,031 32,348 25,528' 308,120 208,543 4
4,644 2 549 5,411 1,542 1,865 282 13,847 4,040

33,913 35:612 33,316 24,844 9,065 11,020 264,857 57,895 6
98,547 116,184 67,815 76,839 28,775 32,019 309,809 228,374 7
10,744 18,767 21,597 24,030 4.186 4,884 56,690 59,388 8

422,464 351,968 415,738 356,6338 127,584 114,010 1,344,994 765,334

41,422, 59,136 79,460 77,808 12,899 17,160 187,656 148,513 1C

29,202 32,440 33,119 32,112 8,896 9,455 94,490 96,792 11
22,272 40,481 22,629 38,871 7,271 12,966 65,625 129,470 12
13,898 13,520 32,882 29,245 8,118 7,987 45,617 32,528 12
16,239 24,461 18,316 27,341 9,079 9,636 77,319 64,433 14

194,970 189,509 144,822 160,839 48,875 47,589 427,636 287,608 R
3,029 2,608 6,499 10,276 1,098 1,646 36,395 16.972 1E

113; 192 56,516 94,882 70,868 33,374 22,144 442,963 129,147 17
11,760 66,702 16,871 90,722 2,027 14,473 22,707 140,128 1E

422,464 351,968 415,738 356,638 127,584 114,010 1,344,994 765,334 It

563,461 401,174 745,709 513,383 199,462 136,370 2,345,510 1,380,674 2C
7,276 7,341 19,371 20,948 2,294 2,541 35,934 28,874 21
1,994 914 2,415 1,093 738 250 5,299 1,825 22
2,060 2,241 1,844 3,353 758 4&4 7,681 4,235 23

291 181 221 164 124 41 522 213 2A
181 124 292 62 65 45 258 295 2Z

564 153 891 138 104 37 1,546 425 26
11 1 143 8 3 (10) 19,851 2 27

7,575 3,658 12,475 7,638 5,179 3, 378' 17,404 8,911 28

so 40 68 14 49 5 181 52 29
59 37 67 14 18 1 177 46 30

583,531 415,866 783,496 546,814 208,793 143,153 2,434,361 1,425,552 31

429,917 317,750 532,907 371,149 148,532 102,260 1,832,567 1,134,063 32
4,694 5,109 10,857 11,007 702 1,936 17,757 13,568 33

21,868 16,573 29,173 27,918 6,180 5,049 50,537 36,353 34
3,233 3,628 19,613 22,795 3,386 3,488 23,303 19,788 35
5,425 3,774 5,867 3,731 1,792 1,623 11,779 7,661 36
3,089 3,464 2,812 3,301 877 1,014 8,138 9.307 37
9,236 7,037 9,617 8,808 2,815 2,183 29,583 17,692 38

168 47 150 159 38 32 477 120 39
7,069 6,320 6,789 6,730 2,300 1,921 26,183 17,269 40

101 216 110 43 5 5 125 97 41
194 282 111 149 37 65 262 434 42
140 295 53 401 35 50 241 .1,125 43

79,368 66,097 142,890 112, 149 36,858 29,012 336,999 203,303 44
564.493 430,591 760,948 568,339 203,557 148,638 2,337,951 1,460,869 45

19,038 14, 726 22,548 -1 21, 525 5,237 34 5,485 96,410 34 35,317 46
18,979 14,762 22.481 34 21, 538 5.219 34 5,486 96,233 11311,162 47
2,658 ------------ 3,301 ---- ------- 752 ------------ 15.227 ------------- 48

57 ------------ 67 ------------ 24 ------------ 247 ------------- 49
2,715 ------------ 3,368 ------------ 776 ------------ 15.474 ------------- 50

16,322 3414,726 19,180 34 21, 525 4,461 31 5,485-80,936 34 35.317 61

8,660 850 15,394 629 3,419 177 60,414 1,381 52

347 312 55 ------------ 27 (30) 1.767 37 53
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TA13LE 4.-Corporations submitting balance sheets, 11938, by major industrial groups
and liabilities as of Dec. 31, 1938, or close of fiscal year nearest thereto, compiled
income tax, excess-profits tax, total tax, and dividends paid-Continued

[Money figures in

Major industrial groups '--Continued

Service

Total service Persona l service

Not No net Net No net
income income income income

I Number of returns with balance sheets 5 ---------- 11,182 22,634 3,673 8,402
Assets: -===-=== = ===-== ====~_

2 Cash 6 ---------------------------------------- 160,190 80,407 30,180 34,779
3 Notes and accounts receivable (less reserve for 225,909 180,244 44,721 53,105

bad debts).
4 Inventories ----------------------------------- 134,488 70,354 17,107 17,166
5 Investments, Government obligations 7 ------- .20,321 11,512 3,219 2,938
8 Other investments 8 --------------------------- 424,959 167,945 33,663 44,513
7 Net capital assets 0 ---------------------------- 1,054,092 1,442,000 415,588 1,038,233
8 Other assets ---------------------------------- 148,779 172,796 42,251 61,208

9 Total assets 10 -------------------------------
-

2,168,737 2,125,259 586,728 1,251,942
Liabilities:

10 Accounts payable ----------------------------- 188,688 273,936 35, 000- 100,263
Bonds, notes, mortgages Payable:

44 035184 28 650 84 27011 Maturity less Man I year ----------------- 267, , , ,
12 Maturity I year or more ------------------ 452,316 859,181 159,648 614,526
13 Other liabilities ------------------------------- 103,778 200,383 26,003 113,207
14 Capital stock, preferred ----------------------- 158,709 155,164 50,452 90,567
15 Capital stock, common----------------------- 584,097 666,265 179 031 342,140
16 Surplus reserves it ---------------------------- 103,713 26,708 3:898 11,657
17 Surplus and undivided profits 12 -------------- 593, E10 330,007 130,290 182,220
18 Less deficit 13............................. 83,815 570,419 26,244 286,908

19 Total liabilities 10 ----------------------- 2,168,737 2,125,259 586,728 1,261,942
Receipts, taxable: ====== ==== == ==--== ======

20 Gross sales 14 ---------------------------------- 320,646 373,047 138,907 201,331
21 Gross receipts from operations Is-------------- 1,600,249 969,792 339,725 416,661
22 Interest_ ------------------------------------- 4,496 1,838 637 406
23 Rents and royalties 15 ------------------------- 32,610 35,033 10,712 21,591
24 Net capital gain 17 ---------------------------- 2,870 1,002 609 429
25 Not gain, sale of property other than capital 844 532 217 107

asset6.18
Dividpuds from:

26 Domestic corporations 19 ------------------ 18,706 1,742 1,315 404

27 Foreign corporations 20 -------------------- 3 893 1,075 7 8
28 Other receipts 21 .............................. 17:581 15,756 4,732 6,299

Receipts; partially and wholly tax-exempt:
Interest on Government obligations:

-proflts. tax 22 ------------29 Subject to exces 389 70 69- 28
30 Wholly tax-exempt 23--------------------- 267 316 86 74

31 Total compiled receipts 14--------------- 2,008,549 1,400,203 497,009 646,330

Deductions:
32 Cost of goods sold 23 ---------------------------

_==~
205,468

==~-=
226,398

~==:;==
71,173

======
108,770

33 Cost of operations 25 ........................... 576,928 397,644 126,371 155,198
34 Compensation of officers ---------------------- 97,015 77,909 27 319 30,336

35 Rent paid on busness property --------------- 99,162 83,877 20:937 33,304
36 Bad debts ------------------- ---------------- 7,542 7,935 2,784 3,442

37 Interest paid ---------------------------------- 25,869 37,604 8,983 24,819
38 Taxes paid 27 ---------------------------------- 57,614 54,941 18,922 35,729
39 Contributions or gifts 28 ----------------------- 787

. 357 235 233

40 Depreciation --------------------------------- 67,377 69,285 25,245 45,870
41 Depletion -- -----------------------------_ -_ 160 93 31 6
42 Net capital loss 17 ----------------------------- 378 840 113 507
43 Net loss, sale of property other than capital 235 2,274 126 1,078

assets.l!
44

0
tber deductions----------------------------- 712,581 539,464 168,664 ~~4,888

5 Total compiled deductions ------------------ 1, 851, 116 1, 498, 510 470,902 694,182

6 Cornpilpd net Profit or net loss (31 less 45) --------- 167,433 1198; 307 26,103 34 47,846
7 Net income or deficit 1 (46 less 30) ----------------- 157,166 -98,623 26,021 31 47, M

8 Income tax 20 .............. ............... ...... 23,147 ------------ 3,796 ------------
9 Excess-profits tax --------------------------------- 246 ------------ 55 ------

0 Total tax 29 --------------------------------- 23,393 ------------ 3,851 - _:mw --------

I Compiled net profit less total tax (46 less 50) ------ 134,039 $498,307 22,256 34 47,846
Dividends paid:

2 Cash and assets other than corporation's own 81,575 1,785 10,109 920
stock.

3 Corporation's own stock---------------------- 1,346 311 673

4

4

4

------------

For footnotes, see p. 146.



STATISTICS'OF INCOMiE 137
and by returns with net income and with no net income: I Number of returns, assets
receipts and compiled deductions, compiled net profit Or loss, net income or deficit,

thousands of dollars]

Major industrial groups 2-Continued

Service--Continued

Business service Automobile repair serv- Amusement Other service, including
ices schools

Net No net Net ~;o net Not No net Net No not
income income income Income income income income income

2,159 3,515 949 3,243 2,906 4,365 1,453 3,004

55,900 14,361 2,897 3,350 56,626 16,642 14,381 10,774
74,478 , 57,095 8,158 13,322 73,339 25,114 25,036 30,300

9,014 4,690 4,024 6,952 100,329 32,810 3,979 8,636
7,250 5,589 131 101 2,462 762 7,259 2,117

54,085 17,650 2,213 4,101 309,059 47,702 25,697 53,553
76,221 30,487 28,101. 66,469 472,377 233,866 61,467 70,710
46,042 27,438 2,882 7,669 38,785 30,288 18,436 43,747

322,990 157,310 48,406 101,963 1,052,976 387,185 156,255 219,838

50,610 37,570 6,458 15,436 82,228 71,923 14,310 47,013

6,121 7,919 4,055 8,055 23,523 46, "D 5,082 35,011
25,942 39,396 8,878 39,037 243,490 143,953 14,320 21,382
28,927 12,304 2,555 11,712 30,918 48,478 15,278 13,322
27,20- 14~ 210 3,672 6,077 70,765 31,140 6,543 12,342
98,973 66,719 16,993 40,235 228,612 120,838 59,908 93,657
14,730 2,816 385 413 78,604 6,180 6,075 5,642
79,314 28,853 7,882 11,239 331,967 72,647 43,758 33,901
8,877 52,477 2,472 30,241 37,131 154,613 9,018 42,432

322,990 157,310 48,406 101,963 1,052,976 387,185 156,255 219,838

78,705 33,650 44,270 82,820 23,718 30,748 34,163 23,743
395,296 141,741 26,893 33,355 711,216 275,679 132,267 101,286

938 252 91 68 2,450 432 379 670
2,491 1,444 1,925 3,222 15,573 6,588 1,897 2.181

238 53 61 79 1,617 373 286 67
92 53 141 61 260 266 132 45

2,249 127 74 8 14,055 850 1,009 346
816 1 ------------ ------------ 3,040 1 31 1,064

2,926 1,747- 556 1,031 7,657 4,388 1,679 2,270

141 22 1 (30) 34 2 151 18
54 136 3 (30) 62 15 60 91

493,947 179,228 74j016 120,645 779,682 319,342 172,054 131,781

60,379 23,437 30,736 56,997 15,321 20, 248: 27,344 16,394
-164,799 78,369 9,475 14,377 232,385 100 981 43,671 48,223
33,153 17,928 3,989 8,256 17,745 10:136 14,588 10,708
91666 5;371 6;982 14,430 56,350 2.5,839 5,140. 4,~22
1:730 1,104 383 824 1,365 1,176 1,272 1,329
1,215 1,201 621 1,738 14,119 7,593 928 2,210
8,992 3,140 1,851 3,275 23,549 8,972 4,260 3,633

184 53 26 21 274 31 66 18
10,403 3,760 3,246 3,480 24,362 12,311 4,087 3,750

16 1 (11) 27 4 13 109 46
96 94 12 44 81 106 75 88
31 53 15 12 38 1,003 24 127

157,030 55,252 14,246 22,409 315,028 156,302 57,139 49,487

447,695 189,770 71,593 125,890 700,632 344,710 158,703 140,835

36,252 - 10,542 2,433 34 5,245 79, 05WO 34 25,369 13,351 34 9,054
36,197 34 10,679 2,430 - 5,245 34 25,384 13,291 34 9,144

5,644 ------------- 328 ------------ 11,361 ------------ 1,982 ------------
42 ------------- 9 ------------ 75 ------------ 65 ------------

5,686 ------------- 337 ------------ 11,436 ------------ 2,047 ------------

30,566 10,542 2,096 -5,245 67,614 - 25,369 11,304 9,054

22,386 284 ~01 25 41,975 259 6,203 285

317 77 ------------ 3 318 ------------ 37 230

26
27
28



138 STATISTICS OF INCOME

TABLE 4.-Corporations submitting balance sheets, 1938, by major industrial groups
and liabilities as of Dec. 31, 1988, or close of fiscal year nearest thereto, compiled
t.ncome tax, exces3-profits tax, total tax, and dividends paid-Continued

[Money figures in

Major industrial groups 2-Contimni-d

Finance, insurance real
Service-Continued

essors
estate, and of
real property

Total finance, insurance,
Service not allocable real estate, and lessors of

real property

Net No net Net No net
income income income income

1 Number of returns with balance sheets 5-------- 43 105 46,979 71,652-Assets:
2 Cash 6 --------------------------------------

-
206 501 15,576,090 4,737,636

3 Notes and accounts receivable (less reserve 178 1,308 17,039,636 6, ODO, 352
for bad debts).

4 Inventories --------------------------------- 35 101 27,299 25,943
5 Investments, Government obligations 7 ----- ---------- .5 13,237,841 10,543,951
6 Other investments 8 ------------------------- 241 427 33,695,957 27,899,015
7 Net capital assets 9 -------------------------- 339 2,235 7,867,092 10,571,877
6 Other assets -------------------------------- 383 2,446 1,713,206 1,990,624

9 Total assets 10 ----------------------------- 1,381 7,022 89,157,122 61,769,296
Liabilities:

0 Accounts payable --------------------------- 82 1,730 1,233,898 1,468,550
Bonds, notes, mortgages payable:

I Maturity less than 1 year --------------- 10 2,140 1,582,611 1,218,840
2 Maturity 1 year or more ---------------- 38 887 7,866,025 8,584,843
3 Other liabilities----------------------------- 98 1,361 43,299,697 40,402,623
4 Capital stock, preferred--------------------- 27 828 4,531,433 1,807,668
6 Capital stock, common --------------------- 580 2,677 15,594,409 6,648,313
6 Surplus reserves It -------------------------- 20 1 2,995,975 868,144
7 Surplus and undivided profits 12 ------------ 599 1,148 13,147,313 5,281,078
8 Less deficit 13 --------------------------- 72 3,749 1,094,240 4,510,764

9 Total liabilities 10 --------------------- 1,381 7,022 89,157,122 61,769,206
Receipts, taxable: -

0 Gross sales 14-------------------------------- 983 754 40,986 n 175
1 Gross receipts from operations Is ------------ 1 851 2,071 2,110,140 615,063
2 Interest------------------------------------- 1 10 1,039,694 1,052,686
3 Rents and royalties 16 ----------------------- 12 7 668,765 888,021
4 Net capital gain 17 -------------------------- 59 1 115,557 30,122
5 Net gain, sale of property other than capital ---------- ------------ 33,791 23,265

assets.18
Dividends from:

6 D ornestic corporations 10 ---------------- 5 7 921,982 66,155
7 Foreign corporations 20------------------ -------

-
------------ 100,429 1,180

8 Other receipts 21 ---------------------------- 36 21 90,160 51,290
Receipts, partially and wholly tax-exempt:

Interest on Government obligations:
9 Subject to excess_profits tax 22 ----------- ---------- ------------ 196,328 46,827
0 Wholly tax-exempt 23 ------------------- (30) ------------ 176,844 250,673

1 Total compiled receipts 21 ............. 1,841 2,871 5,49,4,576 3,053,458
Deductions:

2 Cost of goods sold 25 ------------------------- 514 543 31,631 23,179
3 Cost of operations 26 ......................... 226 496 70,897 95,825
4 Compensation of officers -------------------- 221 544 31 273,456 31 140,813
5 Rent paid on business property------------- 79 110 105,251 82,174
6 Bad debts ---------------------- ' ----------- 7 61 142,135 155,258
7 Interest paid -------------------------------- 3 44 554,559 483,280
8 Taxes paid 27-------------------------------- 42 83 274,533 303,546
9 Contributions or gifts 29 --------------------- 1 (30) 3,733 740
0 Depreciation -------------------------------- 34 113 153,399 230, 129
1 Depletion ----------------------------------- ---------- ------------ 14,616 6,957
2 Net papital loss 17 --------------------------- 2 4 13,941 43,106
3 Net loss, sale of property other than capital ---------- (11) 7,699 54,014

. assets.13
4 Other deductions --------------------------- 474 1,125 31 2, 067, 972 32 1, 952, 205

5 Total compiled deductions----------------

601

3,123 33 3, 713, 822 33 3,561, 224

6 Compiled net profit or net loss (31 less 45) ------- 240 3' 252 1 780,754 34 507,765
7 Net income or deficit 1 (46 less 30) --------------- 239 34 252 1:603, 910 31 758,438

Incouie tax 29 ----------------------------------- 35 ------------ 125,919 --------------
9 Excess-profits tax -------------- 7 ---------------- I ------------ 917 --------------

0 Total tax 29 ............................... 36 ------- 126,836 --------------

1 Compiled net profit less total tax (46 less 50)_ -203 -34 252 1, r,53, 919 34 507,765
Dividends paid:

2 Cash and assets other than corporation's 101 12 1,262,192 6.1, 55 t
own stock.

Corporation's own stock -------------------- ---------- ------------ 1 31,769 3,282 1

I

2

For footnotes, see p. 146.
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and by returns with net income and with no net income:' Number of returns, assets
receipts and compiled deductions, compiled net profit or loss, net income or deficit,

thousands of dollais]

Major industrial groups 2-Continued

Finance, insurance, real estate, and lessors of real property-Continued

Banks and trust Mortgage and title Investment trusts and Holding companies 3
companies companies investment companies

Net income No net Net No iaet Net No net Net No net
income income

omno e
income income income income

10,281 5,262 462 877 535 404 718 300

13,877,258 3,531,843 12,188 32,771 109,892 11,840 529,968 20,716
12,788,433 4,016,743 40,617 73,961 52,987 17,341 1,026,361 309,791

- - - - - - _ _ - - - - - - - - ------ - - - - - - ------ - - - - - - ------ _ _ - - - - ------- - - - --

1~ 837 225
50, 199 3, 683, .629 5. 354 29, 2 5 6 844, 13 6, 145 84,437 2,225

5,641,779 2,105,170 98,721 484,738 2,268,017 149,861 15,899,795 1.897,245
928,717 427,597 20,252 63,557 14,950 4,642 116, 624 2,770
406i 970 189,759 4,817 31,710 16,136 51046 298,251 56,212

45,493,355 13,954,740 181,949 715,994 2,506,019 194,875 17,957,273 2,289,185

--------------- ------------ 11,100 38,149 47,516 6,341 134,492 101,532 1

------- ------ ------------ 13,914 40,744 24.957 5,327 250,107 89.203 1
-------------- ------------ 52, &50 446,732 354,787 67,096 3,405,819 761,229 1

40,060,444 12,308,786 20,199 63,024 29,864 8,318 280,694 133,723 1
261,574 218,227 9,971 28,629 440,333 53,253 2,754,056 476,705 1

1,983,194 749,356 44,395 135,358 498,218 87,085 5,752,412 625,499 1
473,559 179,946 6,4n 21,244 123,799 8,687 1,966,945 154,364 1

2,777,519 591,996 27,575 89,901 1,144,453 58,805 3,630,934 425,790 1
62,936 93,571 4,527 147,787 157,907 100,038 218,075 478,859 1

45,493,355 13,954,740 181,949 715,994 2,506,019 194,875 17,957,273 2,289,185 1

-------------- ------------ -I ----------- ------------ ------------ ------------ 679 36 2
196,047 69,453 7,708 4,W 17,096 8,004 19,379 1,710 2
654,821 233,798 5,534 12,467 13,881 763 122,133 15.115 2

64, 026 34,136 3,127 13,120 1,082 129 11,074 98 2
72,294 10,746

,
359 614 11,257 132 6~ 444 128 2

1,258 389 106 1,294 363 6 116 9 2

16,094 4,451 140 268 68.127 3,414 570,524 11,331 2
22 1 ------------ 2,215 140 66,189 295 2

32,727 12,198 1,769 2,872 1,093 369 15,315 2,477 2

177,710 25,960 60 151 9 1,403 23 2
151,424 68,654 181 2,737 817 134 820 18 3

1,366,921 459,807 1-9,986 38,472 116. 603 13,100 814,077 31,240 3

-------------- ------------ ------------ ------------ ------------ ------------ 329 34 3~
1,032 471 329 401 3,009 6,128 4,483 249 3

131,760 48.689 2,347 2,106 2,666 702 7,915 590 3,
34,800 14,247 434 756 58f) 175 2,919 81 &

107.601 78,110 284 10,476 135 472 3,310 7,078 31
175,739 90.439 3,039 13,775 11,199 4,357 150,657 43,414 31
69,329 26,552 741 3,829 & 395 510 9,794 500 3~
1,563 170 10 4 108 1 184 (30) 3~

36,696 16,095 654 2,079 450 82 7,32-9 116 4(
34 31 9 3 59 32 619 (30) 41

9,516 23,607 638 2,905 278 270 260 110 4:
4.896 5,743 155 2,820 187 569 106 13 4Z

430.981 1 172,273 7,326 26,974 5 5,412 49,066 8,908 44
1, 003, 9Y8 476,-427

4

- 151-966 66,127 46. W 18.710 236,967 60,993 4Z
362,923 - 16, tjzu 3, Uzu 27,655 69,965 34 5,61U 577,110 31 29,753 46
211,499 34 85. 274 2.838 34 30,392 69.148 345,744 576,290 3129.772 47
11,996 ------------ 386 ------------ 1.968 ---------- 26,092 ------------ 48

211 ------------ 4 ------------ 21 - ----------- 193 - ----------- 49
12,206 ------------ 389 ------------ 1,988 - ----------- 26,294 - ----------- 50

350,717 3416,620 -2,630 3427,655 67,976 1U 5 610 50 826

5 '

3429,753 51

174,898 27,091 1,459 321 60,910 350 ~

775

495

1

209 52

3,280 788 34 ------------ 4.309 175 20,492 -- ----- - --- 53



140 STATISTICS OF -INCOME

TAIBLF, 4.-Corporations submitting balance sheets, 1938, by major industrial. groups
~nd liabilities as of Dec. 81, 1938, or close of fiscal year nearest thereto, compiled
income tax, excess-profits tax, total tax, and dividends paid-Continued

[Money figures In

Major Industrial groups 2---Continued

Finance, insurance, real estate, and lessors of
real property-Continued

Other corporations Security and commod-

holding securities I ity exchange brokers
and dealers

Net Income No net
income Ndtincome No net

Income

1 Number of returns with balance sheets 5----------
t

2,270 2,005 720 1,358

2
Asse s:

Cash 6 ---------------------------------------- 180,819 40,769 55,347 (14,223
3 Notes and accounts receivable (lossreserve for 636,333 278,133 117,894 10Z 175

bad debts).
4 Inventories ----------------------------------- 3,026 Z 245 ------------ ------------
5 Investments, Government obligations 7 ------- 129,029 35,032 60,718 100,088
6 Other investments 8--------------------------- 6.093,711 2,182,-414 180,549 169,297
7 Net capital assets 0 ---------------------------- 98,364 61,661 5,736 11,879
8 Other assets ---------------------------------- 87.660 48,872 39,210 42.342

9 Total assets 10------------------------------ 7,128,943 2,649,126 459,484 490,002

10
Liabilities:

Accounts payable ----------------------------- 201,916- 183,697 120,145
-

76,565
Bonds, notes, mortgages payable:

11 Maturity less than I year ------- 136,657 132,166 67,639 71,5914
12 Maturity 1 year or more------------------ 963,561 575,281 40,248 28,259
13 Other Unbilities ------------------------------- 87,386 95,876 40,529 119,600
14 Capital stock, preferred ----------------------- 453,591 400,598 39,406 28,783
15

Capital
-stock, common ----------------------- 3,179,756 1,055,222 70,269 107,697

16 Surplus reserves 11 ---------------------------- 217,246 179,945 5,928 14,224
17 Surplus and undivided profits 12-------------- 2; 137,923 786,153 84,147 160,134
18 Less deficit 13 ----------------------------- 249,094 759,812 8,826 116,853

19 Total liabilities 10 ----------------------- 7,128, 943- 2,649,126 459.484 490,002

20
Receipts, taxable:

Gross sales 14 ----------------------------------- 13,542 1,028 ----------
-

------------
21 ------------Gross receipts from operations 15-- 6,173 1,929 40,730 44,228
22

-
Interest--------------------------------------- 59,248 10,013 3,027 2,496

23 Rents and royalties 15------------------------- 61508 1,608 357 646
24 Not capital gain 17 ----------------------------- 7,481 3,053 4,837 31686
25 Net gain, sale of property other than capital 309 so 18,886 13,429

assets.18
Dividends frorw

26 Domestic corporations 19 ------------------ 179, IOU 7,897 3,633 1,614
27 Foreign corporations 20 -------------------- 29,767 573 83 7
28 Other receipts 21 ------------------------------ 4,089 1,377 2,282 3,111

Receipts, partially and wholly tax-exempt:
Interest on Government obligations:

29 Subject to excess-profits tax 22------------- 1,898 291 985 307
30 Wholly tax-exempt 23 ..................... Z 669 564 1,901 1,957

31 Total compiled receipts 34--------------- 309,876 28,383 76,621 71,482

32
Deductions:

Cost of goods sold 25 ----------------------------11,903 1,094- ------------------------
33 Cost of operations 26 _ _ _ _ ~ ................. 59 236 13,181 19, N5
34 Compensation of officers ---------------------- 9,708 3,451 13,973 12,045
35 Rent paid on business property --------------- 1,209 440 2,279 5,252
36 Bad debts ------------------------------------ 2,547 11,280 324 6,747
37 Interest paid---------------------------------- .37,825 20,767 2,287 2,913
38 Taxes paid 17 ---------------------------------- 7,889 1,997 2,696 2,782
39 Contributions or gifts 29----------------------- 696 119 153 15
40 Depreciation ---------------------------------- 2,086 1,340 490 794
41 Depletion------------------------------------- 527 12 68 31
42 Net capital loss 17 ----------------------------- 1,287 911 75 337
43 Net loss, sale of property other than capital 346 2,030 304 1,101

assets.18
44 Other deductions ----------------------------- 19,270 14,45 27,262 37.085

45 Total compiled deductions ------------------ 95.3.52 58.134 63,092 RO. 089

46 Compiled net profit or net loss (31 less 45) -------- 214,523-
1
___F4 _29,751 13,529 .4 17.607

47 Net income or deficit 1 (46 less 30) ----------------- 211,854 3430.315 11.627 31 19.564

48 Income tax 29 ------------------------------------- 12,998 1,338 ------------
49 Excess-profits tax --------------------------------- 19

1

------------ 9

1

-------------

50 Total tax 29--------------------------------- 13.017 1.347

61 Compiled net profit less total tax (46 less 50) ------ 201,506 34 29,751 12,182 34 17,607
Dividends paid:

52 Cash and assets other than corporation's own 192,223 6,141 5,886 3,234
stock.

63 Corporation's own stock -------------- '418 86 1 97

For footnotes, see p. 146.
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142 STATISTICS OF INCOME

TAELF, 4.-Corporations submitting balance sheets, 1938, by major industrial groups
and liabilities as of Dec. 31, 1938, or close of fiscal year-nearest theretoi compiled
income tax, excess-profits tax, total tax, and dividends paid-Continued

[Money figures in

Major industrial groups L-Continued

Finance, insurance, real estate, and lessors of real
property~ Continued

Real estate, including Lessors of real prop-
lessors of buildings erty, except buildings

Net No net Net No net
income income income . income

1 Number of returns with balance sheets 5 ---------- 22,582 51,081
-

1,542 1,784

2
Assets:

Cash 6 ---------------------------------------- 152,279 148,139 38,208- 12,369
,3 Notes and accounts receivable (less reserve for 303,502 603,056 44,145 70,721

bad debts).
4 Inventories ----------------------------------- 5,866 16,357 5,625 2,585
5 Investments, Government obligations 7------- 63,834 32,412 19,325 1,384

.6 Other investments 8 --------------------------- 591,618 1,158,703 187,542 76,576
7 Net capital assets 0---------------------------- 4,404,568 8,330,128 2,021,162 1,194,682
8 Other assets ---------------------------------- 129,030 293,629 106,534 71.514

9 Total assets IQ------------------------------- 5, 650, 696 10,582,423 2,422,542 1,429,930

10
Liabilities:

Accounts payable ------------------------------ 261,681 812,872 19,483 74,512
Bonds, notes, mortgages payable:

11 Maturity less than 1 year----------------- 215,524 712,389 20,165 27,407
12 Maturity 1 year or more ------------------ 1,975,703 5,685,387 797,190 616,512
13 Other liabilities------------------------------- 181,138 706,230 07,847 109,300
14 Capital stock, preferred----------------------- 172,899 429,988 111 813 40,974
15 Capital stock. common ----------------------- 1,809,666 2,661,543 1,032:142 575,577
16 Surplus reserves 11 ---------------------------- 90,541 217,549 13,318 18,201
17 Surplus and undivided profits It -------------- 1,160,324 1,459,140 450,974 258,509
18 Less deficit 13 ----------------------------- 216,781 2,102,676 90,389 291,163

19 Total liabilities 10 ----------------------- 5,650,696 10,582,423 2,422,542
-

1,429,830
Receipts, taxable:

-20 Gross sales 14 ---------------------------------- 15,482 19,761 4,155 888
21 Gross receipts from operations Is -------------- 171,200 232,300 91,290 18,817
22 Interest--------------------------------------- 13,987 17,445 2,147 686

23 Rents and royalties 16------------------------- 482,623 643,062 45,897 10,441
24 Net caVital gain 17 ---------------------------- 6,726 6,901 1,235 657

25 Net gain, sale of property other than capital 10,950 7,523 906 138
assets.'s

Dividends from:
26 Domestic corporations 19 ------------------ 10,517 4,184 2,S40 116
27 Foreigp corporations 20-------------------- 203 49 9 41
28 Other receipts 11 ------------------------------ 12,096 19,946 7,902 1,698

Receipts, partially and wholly tax-exempt:
Interest or) Government obligations: ,

29 Subject to excess-profits tax 22 ------------- 905 271 352 21
30 Wholly tax-exempt 2.1-. ------------------- 1,040 673 196

-

28

31 Total compiled receipts 34 --------------- 725,729 952,114 156,930 33, M2

32
Deductions:

Cost of goods sold 25--------------------------- 10,445 15,711 3,524 687

33 Cost of operations 26........................... 26,079 42,601 165 520

34 Compensation of officers ---------------------- 44,020 45,764 2,938 1,590
35 Rent paid on business property --------------- 38,870 54,706 573 986

36 Bad debts ------------------------------------ 3,312 160 1,656
17 d - -----------------------------s oi, i 95,831 230,721 28,996 18,885
18

p a , '= i(
_:::: ----------------------------- 108,356 205,078 12,059 6,345

39 Contributions or gifts 29 ----------------------- 450 372 63 8
to Depreciation ---------------------------------- 89,046 162,703 4,454 4,318
11 Depletion ------------------------------------- 637 1,493 12,508 5,256

12 Net capital loss 17 ----------------------------- 867 13,520 98 181
13 Net loss, sale of property other than capital 859 28,837 105 723

assets.19
14 Other deductions ----------------------------- 186,395 364,177 15,336 17,278

~5 Total compiled deductions ------------------ 605,166 1,185,633 80,980 58,432

16 Compiled net profit or net loss (31 less 45) --------- 120,563 __K__233 519-75,950 34 24,900
17 Net income or deficit 1 (46 less 30) ----------------- 119,522 34 234,193 75,754 31 24,928

8 Income tax 29 ------------------------------------- 16,585 ------------ 12,038 ------------

9 Excess-profits tax --------------------------------- 282 ~~ 43 ------------

io Total tax 29 ................................. -- 16,867 ----------- 12,080 ------------

,I Compiled net profit less total tax (46 less 50)__ _-103,696 __f4__233, hI(J-63,870 34 24,906-
Dividends paid:

,2 Cash and assets other than corporation's own 66,612 6,811 68,036 1,343

stock.
a CorDoration's own stock ----------------------- 381 213 60 2

For footnotes, see p. 146.
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and by returns with net income and with no net income: I Number of, returns, assets
receipts and compiled deductions, compiled net profit or loss, net income or deficit,

thousands of dollars]

Major industrial groups 2-Ccritinued

Finance, insurance, real
estate, and lessors of Agriculture, forestry, and fishery
real property-Con.

Finance, insurance, real
Construction

Total agriculture, for-
lestate, and lessors Of

estry and fisher
ture andAgricu

real property not allo-
. y services

cable

Net No net Net No net Net No not Net in- No net

income income income income income income come income

1,456 2,341 4,760 9,548 2,311 4,993 2,158 4,489

45 673 11 523 93 762 40,556 41,686 15 207 39,787 12,171

148:487 283:141 282: 808 177, 506 45,539 61:149 40,201 49,850

1,132 1,899 67,879 48,109 71,776 73,439 68,806 68,115.

56,500 8,350 29,990 11, 751 25,178 4
'
156 24,622 3,174

236,215 365,583 87,925 58,370 159.044 101 661 152 149 76,536

119,811 171,809 243,601 141,111 347, 408 525: 073 316: 773 -
' ~21, W 42.323 41,117 39,273 19,915 33~ 17,990 : 126

629,566 890,613 847,082 516,676 710.546

61,

660, 327 657,056

36,272 74~ 040 122,993 118,568 83,193 101,545 68,251 77,518

41,037 61, M 46,960 52,900 Z" 511 86 521 26,172 82,413
64,529 260, M 33,849 64,582 57,137 154:605 54,163 136,299
87, 514; 39,779 120,131 63,582 19,593 43 142 18,349 37,993
69,408 72.171 32,003 29,263 12,757 40: 261 12,374 23,999

237,614 283,475 251,018 202,852 347,71 426 954 330,496 353,234
16,793 45.462 16,686 11,942 23,59 6:926 22,259 5,784

142
'
604 237,261 241,121 111,651, 174,180 168,33S 11",814 111,176

66,206 18.3,761 22,179 118,668 35,529 216,282 30,552 179.159

629,566 890,628 847,082 516,676 710,546 812,011 660,327 657,056

475 2,194 304,237 260,428 276,525 171 764 260,479 146,148
22,120 10,336 894,832 3R6,531 57,366 .37:693 55,136 33,724
11

'' 10 '
1,815 1,266 1,737 1,092 1,494 987

761
'

: 6: 140 3,464 3,800 4,144 3.S86 4,060 3,689
2 2.883 803 612 1,393 797 928 657

178 2.019 495 436 212 354 153

4 739 2.762 3,411 471 4,919 1,38.5 4,820 1.306
101 9 100 15 2,584 78 2,583 78

2,550 1.911 11,702 5,211 4,257 3,581 3,987 3.269

553 99 391 146 733 46 716 41
1,493 113 426 196 167 72 i64 70

53,528 37,598 1.223,199 659,171 354,262
- .

220,605 1 M4, 720. 190,122

245 1,987 241,501 20-S, 646 177,983 137,06.5 165,742 115, M
557 827 700,210 324.581 14,530 21.970 13,791 19,723

6,134 4.379 52,281 .39,724 9,484 9,091 8,767 8,264
1,559 956 5,413 5,495 2,768 3.012 2.689 2.936
1.287 8,022 2.494 4.127 1,218 1.413 1,119 1.186
4.945 11,057 3 485 4,317 4.356 9,043 4.172 7,933
3.513 3.973 17:403 10,056 7,570 8.108 7.134 6,935

40 9 247 149 156 48 151 28
2.2.90 2. 343; 21,858 13,113 12.882 12.828 12.013 10,770

74 33 131 78 705 706 212 93
231 592 307 405 113 412 108 337
223 2,243 315 685 112 1.815 57 1,616

18.405 17. 688 115.764

-

81,930

-

92,466 46,747 90,609 41,857

39.392 54.014 1, 161. 409 693,305 324,343 2-58 -306,564
-

216,824
34 16,426 6-1.791 N 34,134 29,919 1 30,6&3 28,156 U 26, 701

2,
643

h 34 16,Z39 Q. 365 343-1.330 29.752
:

30. M5 27.992 34 26.771
_36-

1 3 9,570
------------

3,979 --------------3,723-------------
1, 369

:.~
137 ----------- 125 ------------ 4

1,3S3 ------------- 9,938 -- ------- 4,115 84-8 ------------

U7M 34 . 6 51,852 34 34. 134 25,803 3430,6 24.308 -_3F 16,701 5

107809 1 22,327 895 17

'

881 821 17

'

145 768 5

68 1,817 435 122 194 I't 124 Iq I

10

11
12
13
14
15
16
17
is
19

20
21
22
23
24
25

26
27
28
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TABLE 4.-Corporations submitting balance sheets, 1938, by major industrial groups
~nd liabilities as of Dec. 31, 1938

1
or close of fiscal year nearest thereto, compiled

income tax, excess-profits tax, total tax, and dividends paid-Continued ~-44
[Money figures in

Major industrial
groups '-Continued

A riculture, forestry,
san fishery-Continued

Forestry

Net No net
income income

Number of returns with balance sheets 6------------------------------------ 77 314
Ass-ts:

Cash 6 ------------------------------------------------------------------ 1 041 2,440
Notes and accounts receivable (less reserve for bad debts) -------------- 3:113 8,654
Inventories ------------------------------------------------------------- I

,
489 2,433

Investments, Government obligations 7 ................................ 238 932
Other investments 8 ---------------------------------------------------- 4,145 22,395
Net capital assets 9------------------------------------------------------ 23,728 92,211
Other assets------------------------------------------------------------ 536 3,762

Total assets 11 -------------------------------------------------------- 34,290 132,827

Liabilities:
Accounts payable ------------------------------------------------------ 13,420 16,015
Bonds, notes, mort ages payable:

E Il 4year ------------------------------------------Maturity ess t an
Maturity I year. or more -------- * ----------------------------------

2 4
1,807.

3,256
17,116

Other liabilities --------------------------------------------------------- 999 4,633
Capital stock, preferred ------------------------------------------------ 269 14,106
Capital stock, common --------------------------------- --------------- 12,498 66,053
Surplus reserves 11 ------------------------------------------------------ 53 961
Surplus and undivided profits 12 ----------------------------------------- 8,834 41,361

Less deficit 11 ------------------------------------------------------- 3,834- 30,673

Total liabilities 10 ------------------------------------------------- 34.-290 132,827

Receipts, taxable:
Gross sales 14------------------------------------------------------------- 6,267 8,163

------------Gross receipts from operations 15---------------------------- 747 1,383
Interest---------------------------------------------------------------- 210 90
Rents and royalties 16-------------------------------------------------- 62 162
Net capital gain I? ---- ------------------------------------------------- 457 128

n -------------------Net,gam, sale of property other tha 82 56.
Dividends from:

Domestic corporations 19 -------------------------------------------- 79 16
Foreign corporations 20 ............................................. I ------------

Other receipts 21 -------------------------------------------------------- 147 243
Receipts, pattially and wholly tax-exempt:

Interest on Government obligations:
Subject to excess-profits tax 12 -------------------------------------- 5 4
Wholly tax-exempt 23 ----------------- ----------------------------- 1 2

Total compiled receipts H -------------- ------------------------- 8,M8 10,247

Deductions:
Cost of goods sold 23 --------------------------------------- ------------ 5,057 6,285.
Cost of operitions 26 ---------------------------------------------------- 136 627
Compensation of officers ----------------------------------------------- 230 427

---------------------------------Rentpaid on business property ------- 21 45-
Bad debts -------------------------------------------------------------- 75 110
Interest paid ----------------------------------------------------------- 75 971
Taxes paid 27---------- 220 946
Contributions or gifts W 4 20
Depreciation ----------------------------------------------------------- 332 1,430
Depletion-------------------------------------------------------------- 493 601
Net capital loss 17 ------------------------------------------------------ 4 62
Not loss, sale of property other than capital assets Is-------------------- 16 117
Other deductions------------------------------------------------------- 560 1,482

Total compiled deductions ------------------------------------------- 7,213 13, 122

Compiled not profit or net loss (31 less 45) ---------------------------------- 845 342,874
Net. income or deficit 1 (46 less 30) ------------------------------------------ 944 U 2,876

Income tax 29 --------------------------------------------------------------- 114 ------------
Excess-proflts tax----- ---------------------------------------------------- I ------------

Total tax 29 ------------------------------------- ---------------------- 115 ------------

Compiled not profit less total tax (46 less 60) ------------------------------- 731 34 2,874
Dividends paid:

I
Cash and assets other than corporation's own stock--------------------
Corporation's own stock --------------

1

10

11
12
13
14
15
16
17
18

19

20
21
22
23
24
25

26
27
28

99

30

31

32
33
34
3.9
36
37
38
39
40
41
42
43
44

45

46
47

48
49

60

51

52
63

For footnotes, see p. 146.
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and by returns with net income and with no net income: I Number of returns, assets
receipts and compiled deductions, compiled net profit or loss, net income or deficit,

thousandsof dollars]

Major industrial groups 2--Continued

Agriculture, forestry, and flshery~Continued
Natureof business not allocable,

Fishery Agriculture, forestry, aird fish- except trade

ery not allocable

Net income No net income Net ine No net income Net income No net income

75 182 1 8 648 2,251

802 590 56 6 6,828 8,526
2,049 2,573 176 72 23,405 51,459
1,479 2,772 1 119 16,569 12,397

285 49 34 ---------------- 2,568 2,223
2
''

2 723 206 7 19,760 55,497
6:71 8

1 1:457
189 705 38,300 117,784

1.389 1,036 ---------------- 19 5.091 28,025

15,266 21,199 663 929 112,521 275,910

1.518 7,958 3 54 10,406 38,294

1,094 704 ---------------- 147 6,553 32,794
1. IC38 1,050 ---------------- 142 9,216 44,242

245 467 (11) 50 5,244 2Q, 595
114 2,149 ---------------- 7 7,728 34,428

4.618 7 294 100 374 61,676 196,727
1,2S2

,
181 ---------------- ---------------- 2,170 2,598

6,372 7,814 560 188 31,304 60,111
1,144 6,418 -------------- 32 21,775 153,879

15,266 21,199 663 929 112,521 275,910

9,770 17,348 8 105 100,791 68,745
A,483 2,560 ---------------- 26 6.692 8,148

11 14 22 1 692 521
20 34 2 1,770 1,049
8 6 5 89 157

(11) 3 ---------------- ---------------- 217 164

19 63 1 ---------------- 530 368

(10) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (30) 197
120 65 4 4 1,260 1,292

12 1 ---------------- ---------------- 32 29
1 1 ---------------- 58 23

11,445 20,093 39 142 112,133 80,693

7,177 15,439 7 93 76,282 54,994
603 1,618 - --------------- 3. 2,678 4,204
492 394 5 6 4,019 3,603
59 130 - --------------- 1 1,392 1,122
23 117 - --------------- 09 538 .1,527

110 126 - --------------- 14 948 2,544
213 223 3 4 2,068 2,580

1 (11) - --------------- (11) 28 98,
534 625 2 4 2,088 2,582

(31) 12 - --------------- ---------------- 116 61
2 13 - --------------- ---------------- 31 148

39 92 ---------------- ---------------- 17 964
1.298 2,379 7 29 17,430 14,938

10,541 21,159 25 153 107,536 89,255 4

905 -1,066 14 34 11 4,597 -8,562 4
903 - 1; 066 - 13 34 11 4,539 -8,585 4

141 - ---------------- 2 - --------------- 682 - --------------- 4
11 - ---------------- - --------------- - --------------- 18 - --------------- 4

152 - ---------------- 2 700 - --------------- 5

753 34 1,066 12 3,897 348,502 5

197 1 - --------------- 2,342 1,345 5
------ - ---------- - --------------- 23 - --------------- 5

I

10

11
12
13
14
15
16
17
is
19

20
21
22
23
24
25

26
27
29

29
30

31
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Footnotes for table 4

Netincome"or "Deficit" is the amount reported for excess-profits tax computation (item 28,p. 1; Forms
1120 and 1120A) and is equal to the difference between "Total income" and "Total deductions" (items 14
and 27, respectively, p. 1, Forms 1120 and IMA). The classification of the returns into those with net
income and with no net income is based on net income for excess-profits tax computation.

3 In general, corporations are classified industrially on the one business activity which accounts for the
greatest percentage of "Total receipts." Therefore, the industrial groups contain corporations not engaged
exclusively in the industries in which they are classified. As a restilt of the application of the Standard
Industrial Classification, the number of major industrial groups for 1938 has been increased over that for
1937 and certain changes have been made in the contents of the groups. A comparison of the 1938 major
ind~strial groups in this table with the 1037 major industrial groups Is given In the chart on pp. 241-248.

3 Consists of corporations who at any time during the taxable year owned 50 percent or more of the voting
stock of another corporation and whose income from such stock was 50 percent or more of the amount of
dividends received.

I Consists of corporations (other than investment trusts and investinent companies) who (a) at no time
during the taxable year owned 50 percent or more of the voting stock of another corporation or (b) at any
time during the taxable year owned 50 percent or more of the voting stock of another corporation but whose
income from such stock was less than 50 percent of the amount of dividends received.

5 Excludes number of returns of inactive corporations and number of returns with fragmentary balance,
sheet data.

6 includes cash in till and deposits In bank.
7 Consists of obligations ofStates, Territories,or political subdivisions thereof, or the Districtof Columbia,

or United States possessions, obligations of the United States, and obligations of instrumentalities of the
United States.

0 Corresponds with "IDVeStMeBtS, other than Government obligations" for 1937.
9 Consists of (1) depreciable and depletable assets less reserves for depreciation and depletion and (2) land.

Depreciable assets comprise buildings, fixed mechanical equipment, manufacturing facilities, transporta-
tion facilities, furniture and fixtures, and other depreciable assets; depletable assets are natural resources.

10 For method of tabulating "Total assets" and "Total liabilities" see p. 28. ,
11 For 1937, tabulated in "Surplus and undivided profits." Consists of reserves reported by corporations.

under the caption "Surplus reserves" (item 13, schedule 0, p. 5, Form 1120., and schedule. M, p. 4, Form

1120A).
Is Consists of positive amounts of "Paid-in or capital surplus" and "Earned surplus and undivided profits"

(items 15 and 16, schedule 0, p. 5, Form 1120, and schedule M, p. 4, Form 1120A),. Unlike 1937, excludes
"Surplus reserves" (item 13, schedule 0, p. 5, Form 1120, and schedule M, P. 4, Form 1120A).

13 Consists of negative amounts of "Paid-in or capital surplus" and "Earned surplus and undivided profits"
(items 15 and 16, schedule 0, p. 5, Form 1120, and schedule M, p. 4, Form 1120A).

14 Gross sales less returns and allowances where inventories are an Income-determining factor. For
"Cost of goods sold," see "Deductions."

15 Gross receipts from operations where inventories are not an income-determining factor. For "Cost of
operations," see "Deductions."

- -

16 Includes royalties which, for 1937, were tabulated in "Other receipts." "Rents and royalties" consist
of gross amounts received. The amounts of depreciation, repairs, interest, taxes, and other expenses which
are deductible from the gross amount received for rents, and the amount of depletion which is deductible
from the gross amount of royalties received, are included in the proper items of deductions on p. 1, Forms

1120 and 1120A.
17 Unlike 1937, capital assets exclude propertyused in trade or business of a character which is subject to the

allowance for depreciation. Includes losses from worthless stocks and bonds which were tabulated in
"Other deductions" for 1937. Net capital loss is limited to $2,000, except for certain losses in the cases of banks
and trust companies.

Is Consists of net gain or loss from property used In trade or business of a character which is subject to the
allowance for depreciation, which under the Revenue Act of 1938 is excluded from capital assets. For 1937,
net gain or loss from sale of depreciable property was included in "Net capital gain or loss."

19 Dividends from domestic corporations subject to taxation under title I of the effective revenue act
(column 2. schedule G, p. 3, Form 1120, and column 2, schedule E, p. 2, Form 1120A), which is the amount
used for the computation of the dividends received credit. Dividends from corporations organized under

the China Trade Act, 1922, and corporations entitled to the benefits of sec. 251 of the Revenue Act of 1939
are tabulated in "Other receipts" Find not used for the computation of dividends received credit. -

20 Reported in column 3, schedule G, p. 3, Form 1120, and in column 3, schedule E, p. 2, Form 1120A, and
not used for the computation of dividends received credit.

21 Unlike 1937, excludes royalties.
23 Consists of interest on United States savings bonds and Treasury bonds owned In principal amount of

over $5,000 reported as item 8, p. 1, Forins 1120 and 1120A.
23 Consists of interest onobligations of States, Territories, or political subdivisions thereof, or the District

of Columbia, or United States possessions; obligations of the United States issued on or More Sept. 1, 1917,
Treasury notes. Treasury bills, and Treasury certificates of indebtedness; United States savings bonds
and Treasury bonds owned in principal amount of $5,000 or less; and obligations of instrumentalities of the
United States.

24 Excludes nontaxable income other than interest on tax-exempt obligations reported In schedule P,

p. 5, Form 1120, and in schedule A, p. 2, Form 1120A.
25 Includes taxes which are reported In "Cost of goods sold."
20 Includes taxes which are reported in "Cosit of operations."
27 Excludes (1) Federal income and excess-proBts taxes and (2) taxes reported in "Cost of goods sold" and

"Cost of.operations."j
20 Limited to 5 percent of net income before deduction ofcontributions or gifts.
29 Includes $41,067, 673 normal tax and $7,760,236 surtax on undistributed profits reported on returns for a

fiscal year ending in period July through November 1938 (and on returns for a part year beginning in 1937
and ending in 1938, the greater part of the accounting period falling in 1938).

30 Less than $500.
31 Excludes compensation Of Officers of life insurance companies which file Form 1120L.
32 Includes special deductions of life insurance companies relating to reserve for dividends and reserve

funds required by law.
33 Includes special deductions of life insurance companies relating to reserve for dividends and reserve

funds required by law, but excludes compensation of officers of life-insurance companies which file Form
1120L.

34 Compiled net loss or deficit.
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TABLE 5.-Corporations submitting balance sheets for 1938, in aggregate and by
of returns, assets and liabilities as of Dec. 81, 1938, or close of fiscal year
net loss, net income or deficit, income tax, exce3s-profits tax, total tax, and divi-

[For text defining certain items and describing
PART 1. ALL RETURNS

(Total assets classes and money

Total assets class es I

Total Under 50 50 under
100

I Number of returns with balance sheets 2 --------------------- 411,941 227,491 59,682-

Assets:
2 Cash a --------------------------------------------------- 27,973,412 324,146 261,033
3 Notes and accounts receivable (less reserve for bad debts) . 37,763,390 977,001 912,236
4 Inventories ---------------------------------------------- 16,581,919 747,620 642,134
5 Investments, Government obligations 4 ------------------ 25,527,270 14,605 27,533
6 Other investments 5 ------------------------------------- 82,701,375 178,143 238,784
7 Net capital assets 6 -------------------------------------- 99,298,816 1,603,953 1,878,356
8 Other assets --------------------------------------------- 10,175,545 294,376 277,552

9 Total assets 1 ------------------------------------------ 300,021,727 4,199,843 4,237,628

Liabilities:
0 Accounts payable--------------------------------------- 13,747,342 1,099,391 705,205

Bonds, notes, mortgages payable:
I M t i ha ur ty less t an 1 year ----------------------------
2 Maturity I year or more -----------------------------

8,103,815
50,278,233

463,382
672,067

389,557
784,443

3 Other liabilities ----------------------------------------- 90,455,193 341,952 203,773
4 Capital stock, preferred ---------------------------------- 18,108,066 192,960 178,891
5 Capital stock, common---------------------------------- 74,701,662 2,681,897 1,971,860
6 Surplus reserves 7 --------------------------------- ------ 7,301,155 27,371 33,669
7 Surplus and undivided profits 8 -------------------------- 50,367,430 541,548 655,252
8 Less deficit 0------------------------------------------ 13,131,170 1,881,625 775,023

9 Total liabilities I ---------------------------------- 300,021,727 4,139,943 4,237,628

Receipts, taxable:
0 Gross sales 10 -------------------------------------------- 89,322,113 7,403,652 5,337,597
1 Gross receipts from operations 11 ------------------------- 19,887,737 1,700,928 871,924
2 Interest ------------------------------------------------- 2,384,173 14,941 16,795
3 Rents and royalties is ------------------------------------ 2,037,109 130,210 116,154
4 Net capital gain 13 --------------------------------------- 201,218 8,654 5, f33
5 Net,gain sale of property other than capital assets

Div enJsfrom:
89,389 7,544 4,393

6 Domestic corporations is ----------------------------- 1,701,414 5,386 3,653
7 Foreign corporations A -

.
-------- ------ -------------- 305,439 149 73- -

9 Other receipts 17 -------------------------------- --------- 945,998 74; 926 54,956
Receipts, partially and wholly tax-exempt:

Intpr,est on Government obligations:
9 Subject to excess-Profits tax 18 ------------------------ 268,955 221 386

Wholly tax-exempt 10-------------------------------- 452,108 406 418
1 Total compiled receipts 220 -------------------------- 117,595,653 9,347 018 6,411,882

Deductions:
Cost of goods sold 21 . . . . . . . - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 68,741,727 5,755,489 4,209,524

3 Cost of operations 22 -----------------------------
-

9,528,701 905,362 463,114
1 Compensation of offleers W

----------------------------_
2,506,307 618,496 308,263

W5 Rent paid on business pro Ay -------- ----------------P 1,508,717 302,749 119,461
3 Bad debts ----------------------------------------------- 650,296 53,154 36,281
7 Interest paid -------------------------------------------- 2,803,119 53,722 56,804
3 Taxes paid 24 ...................................... ..... 3,680,277 148,750 117,751

Contributions or gifts 25 --------------------------------- 26,749 1,720 1,372
Depreciation -------------------------------------------- 3,284,879 136,071 105,619

1 Depletion ----------------------------------------------- 426,267 3,876 4,129
1 Net capital loss Is---------------------------------------- 70,253 14,676 2,869
1 Net loss, sale of property other than capital assets H-_ --- 122,856 20,128 5,833
1 Other deductions 25 -------------------------------------- 20,101,513 IJ36,710 1,002,120
i Total compiled deductions 27 -------------------------- 113,451,661 9,550,902 6,433,138

I compiled net profit or net loss (31 less 45) ------------------- 4,143,992 30203,883 -21,256
Net income or deficit 28 (46 less 30) --------------------------- 3,691,884 30204,289 3021,674

I Income tax 20 ------------------------------------------------ W,767 13,941 A, 167
I Excess-profits tax -------------------------------------------- 5,678 808 569
I Total tax 29 -------------------------------------------- 844,386 T4, 749

Compiled net profit less total tax (46 less 50) ----------------- 3,299,606 81218,633 1 3W6 ;999Y
Dividends paid:

I Cash and assets other than corporation's own stock ------ 4,834,479 52,716 47,568
1 1 Corporation's own stock ------------------------------- _1 72,941

1

942 891

4
4

4
4

5

5

For footnotes, see p. 154
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returns with net income and with no net income, and by total assets classes: Number
-nearest thereto, compiled receipts and compiled deductions, compiled net profit or
.dends paid
returns included, see pp. 1--9 and 23-34]
WITH BALANCE SHEETS
figures,in thousands of dollars)

Total assets classes '-Continued

100 under 250 under 500 under 1,000 under 5,000 under

1

10,000 unde r 50,000 under 100,000 and
2ZO 500

-- ---
1,000 5,000

-
10,

-

50,000 100,000 over

57,733

-

27,371

-- -

17,079

---- -

17,187 2,542 2,213 349 394

576,584 747,159 1, 087, M 3,465,-427 1,745,336 4,616,359 2,134,458 13,015,582
1,852,770 1,991,389 Z 369, 817 6,338,132 2,638,810 5,727,339 2,613,254 12,342,641
1,195,446 1,050,074 1. 143,701 2~ 850,395

.
1,157,723, Z 770~ 486 1,260,301 3,764,038

136,411 316,309 603,079 2,578,866 1,416,666 3,745,935 1,672,246 15,015,721
704,653 1,098,252 1,671,482 6,902,745 4,011,748 11,699,917 6,255,061 49,940,590

4,095,994 4,005,185 -4,596,718 12,217,907 6,960,964 14,812,884 9,334,378 40,792,477
550,113 420,508 493,376 1,435,760 652,668 1,852,543 950,334 3,248,315

9,111,971 9,628,876 11,965,502 35,789,232 17,583,916 45,225,361 24,220,033 138,119, 365

1, 171,131- 9M.960 9K, 704- 2, 0~91~ 086 931,5" 1,779,1535 987;-070~ 3,274, 650. 1

731,209 641,941 719,881 1,497,545 638,235 978,087 412,487 1,631,491 1
1,788,748 1,749,188 1,953,475 5,381,117 2,717,732 7,210,206 5,347,721 22,672,637 1

918,103 1, 4a 265 2,489,215 9,005,411 4,567,610 1Z 209,165 5, 73Z 563 53,414,135 1
461,238 586,896 744,345 2,316,441 1,218,886 3,425,411 2,037,165 6,945,933 1

3,650,661 3,309,549 3,670,420 9,586,967 4,412,034 10,644,711 5,319,552 29,544.010 1
94,363 114,999 199,030 748.189 411,735 1,385,060 755,809 3,540,929 1

1,593,232 1,944,284 2,444,882 7,548,042 3,915,706 9, 281~ 539 4,294,357 18, 258,589 1
1, 286, 714 1,004,216 1,162,449 2,383,565 1,129,617 1,688,354 656,691 1,16.2,915 1

9,111,971 9,628,876 11,965,502 35, 789, 232 17,583,916 45, 2-25, 361 24,220,033 138,119,365 1

8,831,224 7,121,611 7,075,249 15,395.314 5,758,318 12,892,750 4,836,969 14,669,428 2
1.275,315 963,372 870,671 1,962,759 912,217 2,639,218 1,796,854 6,8K 478 2

49,307 75,502 102,650 314,907 137,518 305,662 153,510 1,213,380 2
243,592 201,622 190,784 384,961 151.697 208,779 96,873 312,438

9,483 8,889 10,852 36,539 15,387 40,350 13,833 51,697 2
8,476 11,104 13,368 21,566 8,287 8,542 3,159 2,M 2

12,894 19,076 33,056 138,499 89,150 276,448 145,216 978,036 2
270 1,463 1,987 lz 461 7,080 54,026 46,572 181,359 2

99,961 81,167 85,277 193,009 69,561 104,539 72,609 109,994 2

2,429- 5,109. 8,561 34,264 17,986~ 45,684 19,115 135,200, 2
2,235 6.204 13,259 49,317 K 478 K 514, 25,592 265,685 &

10.535,185 8.495,117 8,405,714 M 543, 597 7,191,680 -16, 640, 513 7,210,304 24,814,643 3

6,954.940 5,595,057 5,507 360 11,806,673 4,337,736 9,649,721 3,433,569 11,491,757 3
683,976 493,658 403: 585 78Z 229 324,510 850,248 791,649 3,840,370 3
411,302 266,456 218,531 327,335 85,399 143,893 39,133 87,500 3
159,173 102,482 96,119 196,861 71,227 153,241 93,686 213,718 3
60,932 51, 744 n 212 119,808 41,980 9Q 063 3Z 950 110,173 3

121,914 116,860 133.404 343,607 163,371 400,441 264,770 1,148,227 3
216,130 202,879 227,647 578,251 250,171 559,056 347,092 1, 03Z 551 3

Z 373 1, 1696 11 W 5,035 2,126 4,374 1,816 4,402 3
192,290 176,952 193,841 494,993 217,602 57Z 920 28Q 242 914, M 4(

9,424 13,817 16,225 59,137 29,480 77,641 63,167 149,372 41
4,578 5,923 7,082 15,493 5,293 7,058 1,463 5,829 4
9,583 8,438 15,238 22,366 14,432 14,802 3,056 8,981 43

1.658,202 1, 36Z 658 1,369,393 3,230,421 1, 346,860 3,159.111 1,383,365 4, 05Z 674 44
10, 4K 717 8,388,619 8,243,469 17,982.209 6,890,177 15,682,569 6,735,958 23,059,902 45

50,468 106,498 162,244 561,387 301,503 957,944 474,346 1, 7K 741 V
48,233 100,294 148,986 512,070 277,024 893,430 448,754 1,489,056 C
36,016 40,168 50,744 136 411 62,669 lK 221 83,772 235,598 Q

899 741 695 1: 004 228 372 94 270 4Q
36,915 40,909 51,439 137,415 62,897 164,593 SK3, 865 235,868 5C
13,553 65,690 110,806 423,972 238,605 793,351 ~ 390, 4~rl

1

1,518,874 51
120,159 151,821 189,801 597,211 312,333 925,697 526,6( 1,910,511 52Z 871 3,778 4,

469 16,053
4~ 390 1Z 440 1. 3~ 25,731 1 53

1

0
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TABLE 5.-Corporations submitting,balance 'sheets for 1938, in aggregate and by
of returns, assets and liabilities as of Dec. 81, 1988, or close of fiscal year
net loss, -net income or deficit, income tax, excess-profits tax, total tax, and divi-

PART 11. RETURNS
(Total assets classes and nioney

Total assets classes I

I Number of returns with balance sheets 2---------------------

2
3
4
5
6
7

Assets:
Cash 3------------------------------------ --------------
Notes and accounts receivable (less reserve for bad debts)-
Inventories----------------------------------------------
Investments, Government obligations i------------------
Other investments 5 -------------------------------------
Net capital assets 6 --------------------------------------
Other assets ---------------------------------------------

Total assets I ------------------------------------------

10

11
12
13
14
15
16
17
18

19

Liabilities:
Accounts payable ---------------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year----------------------------
Maturity I year or more -----------------------------

Other liabilities -----------------------------------------
Capital stock, preferred ---------------------------------
Capital stock, common ----------------------------------
Surplus reserves 7----------------------------------------
Surplus and undivided profits 8 --------------------------

Less deficit 0 ----------------------------------------

Total liabilities I ----------------------------------

Receipts, taxable:
Gross sales 10 --------------------------------------------
Gross receipts from operations 11-------------------------
Interest -------------------------------------------------
Rents and royalties Is ------------------------------------
Net capital gain Is ---------------------------------------
Net gain, sale of property other than capital assets 11
Dividends fro :

Domestic corporations Is -----------------------------
Foreig!i corporations 15 ------------------------------

Other receipts 17 ------------- : ---------------------------
Receipts, partially and wholly tax-exempt:

Interest on Government obligations:
Subject to excesq-profits tax Is------------------------
Wholly tax-exempt It --------------------------------

Total compiled receipts 20 ---- ---------------------

Deductions:
Cost of goods sold 21 -------------------------------------

Cost of operations 22 ---------------------------------
Compensation of officers 23-------------------------------
Rent paid on business property -------------------------
Bad debts -----------------------------------------------
Interest paid --------------------------------------------
Taxes paid 21--------------------------------------------
Contributions or gifts 23 ------------------------- I---------
Depreciation --------------------------------------------
Depletion -----------------------------------------------
Net capital loss 13----------------------------------------
Net loss, sale of property other than capital assets I- - ---
Other deductions 25--------------------------------------

Total compiled deductions 27 --------------------------

Compiled net profit (31 less 45) ------------------------------
Net income 23 (46 less 30) ------------------------------------

Income tax 29 ................................................

Excess-profits tax--------------------------------------------

Total tax 29 --------------------------------------------

Compiled net profit less total tax (46 less 50) -----------------
Dividends paid:

Cash and assets other than corporation's own stock------
Corporation's own stock ---------------------------------

21,162,735
26,829,671
10,766,538
14,624,779
49,303,936
52,850,991
5,520,389

181,058,938

6,905,397

3,730,453
24,356,209
46,512,167
11,782,971
49,371,395
5,273,443

36,233,404
2,106,501

181, 058,938

60,408,221
13,014,304
1,240,313

966,609
150,096
63,181

1,539,864
292,421
622,564

217,496
195,508

78,700,577

45,193,509
5,387.111
1,538,311

900,631
354,401

1,415,523
2,331,132

22,826
2,022,690

251,854
19,610
21,061

12,687,851

-72,136,510

6,564,066
6,368,559

838,707
5,678

944, 3H

5,719,681

4,610,814
85,090

Under EO

158,182
379,721
266,277

7,027
58,119

488,741
93,008

1,441,074

279,052

106,213
125,524
89,724
44,579

767,642
9,724

250,347
231,732

1,441,074

2,980,890
717,665

6,285
49,140
4,528
3,984

4,658
127

30,499

129
151

3,797,956

2,287,966
349,857
245,460
99,307
16,935
14,383
56,323

768
46,679
2, 381

588
355

566,282

3,687,282

110,674
110,523

13,941
808

14,749

95,924

47,359
451

50 under
100

~ 1
25,908

161,295
465, 543
307,818
16,115
97,767

696,614
112,172

1,857,324

270,267

133,340
210,719
115,505
62,219

806,239
14,696

372,306
127,958

1,857,324

2,981,984
498,603

9,927
48, 5D9
3,388
2,637

2,828
64

29,141

232
226

3,577,539

2,310,355
242,578
177,112
60,418
17,183
19,553
58,339

750
49,481
2,590

769
422

524,446

3,463,997

113,542
113,317

15,167
569

15,736

97,806

44,250
615

For footnotes, see p. 154.
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returns ujith net income and -with no net income, and by total assets classes: Number
-nearest -thereto, -compiled receipts and compiled deductions, , compiled net profit or
dends paid-Continued
WITH NE INCOME-28~ T
figures in. thousands.of dollars)

Total assets classes I-GoutiDued

100 under 250 under 500 under 1,000 under 5,000 under 10,000 under 50,000 under 100,000 and
250 500 1,000 5,000 10,()00 50,000 100,000 over

28,524 14,862 9,627 10,190 -1,581 1,455 252 262

075391 539,582 777,416 2,459,461 1,243,344 3,313,644 1,838,515 10,280,220,
100 6341 1,298,402 1,577,672 4,313,503 1,781,025 3,850,413 2,133,788 0,928,870,,
660,378

43890
633,769

'221,044
718,176
412,251

1,841,110
1,718,790

~ 790, Oll
974,501

2,(06,819
2,574,903

996,000
1,349,752

2,546,179
7,259,957,

346 948 575,858 930,149 4,256,584 2,568,092 7,570,316 4,547,495 28,352,610,
690 9391 1,771,101 2,086,372 5,898,450 3,202,536 9,413,385 6,028,508 21,674,336,
252:086 211,636 259, 622 784,137 372,774 1,148,686 678,098 1,618,170 1

4, 532,498 5,251,391 6,761,658 21,272,044 10, 932,283 29,878,166 17,572,157 81,560,343 i

519,515 425,958 456,767 1,137,811 438,676. 1, 094; 429 659,304 1, 623, 6128 11

297,737 238,731 320,346 709,792 318,076 510,303 242,053 803,861 1

549 192 582,007 622,409 1,868,918 1,049,512 3,986,232 3,113,080 12,248,616 1,
475; 224 955,142 1,578,428 5,727,226 2,841,326 7,359,810 4,226,818 23,142,964 1:

201 879 281,658 392,819 1 291,056 691,505 2.308,871 1,528,783 4, 979; 602 1

1 701:939 1,677,978 1,964,886 5:585,155 2,795,819 71407 566 3,852,896 22,821,275 L,
56740 60,475 98,879 420,345 222,975 863: 058 652,335 2,990,387 li,
223950 1,141,306 1,551,994 5,012,742 2,738,460 6,713,275 3,459,172 13,043,581 V,

203,778 161,864 224,870 481,000 154,067 365,377 62,284 93,572 V

4,532,498 5; 251,391 6,761,658 21,272,044 10,932,283 29,878,166 17,572,157 81,560,343 V

5,638,790 4,837,979 5,009,272 11,152,893 4,246,562 9,806,675 3,610,866 10,142,310 2,
230818 239 674 991 638,778 1,399,119 625,769 2,109,156 1,366,680 3 i4,165,

34:956 54:671 73,028 220,090 93,495 192,773 118,954 436,134 2!

ill 255 94,154 89,710 199,179 88,677 112,674 56 051 117,260 Z

5:568 5,700 6 975 23,391 11 633 30,256 11:509 47,147 2,

5,538 5,752 8:668 15,303 3:998 3,928 2,715 758 .2.

10,824 16,155 29,013 122,240 82,045 252,682 138,199 881,220 21
'226 1,398 1.829 11,263 5,876 50,930 42,887 177,821 2

62,157 53,450 57,699 134,464 48,641 71,042 59,846 75.627 2A

1,716 3,967 6,649 26,592 14,549 37,016 16, 777 109,869 21

1,337 3,898 7,853 29,353 14,391 36,547 18,844 82,908 31

6;690,606 5,752,115 5,929,474 13,333,887 5,235,634 12,703,680 5,443,329 16,236,356 31,

4,393,995 3,734,114 3,821,167 8,347,347 3,100,347 7,071,671 2,425,386 7,701,261 T
.

419,441 336,352 304,105 525,261 179,888 590,915 547,109 1,891,604 3"
267,998 183,163 156,777 235,989 63,429 107,165 32,535 68,683 31.
92,875 ~63,892 62,790 131,501 49,054 115,879 66,364 158,560 3~
31,355 27,470 28 869 61,381 23,335 40,131 21,433 86,311 3(
49,044 51.157 58:799 164,394 81.161 233,265 157,096 586,672 31

116 377 114,263 136
,
847 376,432 173,830 404,036 258,327 636,359 3~

1: 707 1,426 1,531 4,435 1,985 4,148 1,775 4,300 3(
100,012 96,487 109,321 288,650 131,948 405,656 195,528 599,027 V

616277 8,392 10,706 35,324 17,938 46,906 32,858 88,131 411
0 662 1,903 2 304 5,453 2,349 2,371 545 1,665 4,

903 1,271 1:419 4,069 1,589 3,789 1,273 5,970 C-
961,790 861,271 896,125 2~ 213, 600 953,720 2,447,238 1,072,343 2,191,036 44

6,433,685 5,481,162 5.590,761 12,393,836 4,790,473 11,473,172 4,812,571 14,019,571 V

256 9-02 270,953 338,713 940,051 455,161 1,230,507 630, 758 2,216,786 4(
255:584 267,054 330,860 910,698 440,771 1,193,960 611,914 2,133,878 47

36,016 40,168 50,744 136,411 62,669 164,221 83.772 235,598 4E
899 741 695 1,004 229 372 94 270 4E

36,915 40,909 51,439 137,415 62,897 164,593 83,865 235,868, 5(

220,006 M0, 0" 2S7,274 802, &36 39-1,264 1, OM, 914 546,893 1,980,918 51

113,667 139,711 178,550 565,652 299,391 886,869 504,715 1,839,649 5,
2,163 3,350 3, 939 11,201 3,913 12,350 1,377 25,731 52
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TABLE 5.7-- Corporations submitting. balance sheets for 1938, in aggregate and by
of returns, assets and . liabilities as of Dec. 81, 1938, or close of fiscal year
net loss, net income or deficit, income tax, excess-profits tax, total tax, and divi~

PARTIILRETURNS

[Total assets classes and money

-Total assats- classes 1

Total Under 50 50 under
100

Number of returns with balance sheets 2--------------------- 252,885 161,096 33,674

A ssets:
Cast 3 --------------------------------------------------- 6,810,677 165,964 09,739
Notes and accounts receivable (less reserve for bad debts)- 10,933,819 597,280 446,693
Inventories ---------------------------------------------- 5,815,381 481,343 334.316
Investments, Government obligations d------------------ 10,902,491 7,577 11,418
Other investments A------------------------------------- 33,397,439 120,024 141,017
Net capital assets 6 -------------------------------------- 40,447,826 1,115,212 1,191,742
Other assets --------------------------------------------- 4,655,156 211,368 165,390

Total assets I------------------------------------------ ---118,962,788 2,698,769 2,380,301

Liabilities:
0 Accounts ~payable~ -------------------------------------- 61 841~945, 820~339t 434,948'

Bonds notes, mortEages payable:
4 3624 373 357 169 256 217turity less t an 1 year ----------------------------I M

2 Maturity I year or more-----------------------------
, ,

25,922,024
,

547,443
,

573,724
3 Other liabilities ------------------------------------------ 43,943,026 252,228 178,269
4 Capital stock, preferred ---------------------------------- 6,325,096 148,381 116,672
5 Capital stock, common---------------------------------- 25,420,267 1,914,255 1,165,621
6 Surplus reserves 7---------------------------------------- 2,027,712 17,647 18,973
7 Surplus and undivided profits 6-------------------------- 15,134,026 291,201 282,946
8 Less deficit 9 ----------------------------------------- 11,024,669 1,649,893 647,066

9 Total liabilities I ----------------------------------- 118,962,788 2,698.769 2,380,304

Receipts, taxable:
0 Gross sales 10 -------------------------------------------- 28,913,891 4,422,762 2,365,613
1 Gross receipts from operations 11 ------------------------- 6,873,433 983,263 373,320

2 Interest ------------------------------------------------- 1,143,860 8,656 61868

3 Rents and royalties 12------------------------------------ 1,070,500 81,070 67,645
Net capital gain 13 --------------------------------------- 51,122 4,126 2,145

5 Net gain, sale of property other than capital assets 14 ----- 36,207 3,661 1,756
Dividends from:

a Domestic corporations 15----------------------------- 161,550 728 825
7 Foreign corporations 15 ------------------------------- 13,018. 22 9
8 Other receipts 17 ----------------------------------------- 323,434 44,427 25,815

Receipts, partially and wholly tax-exempt:
Interest on.Government obligations:

Subject to excess-profits tax Is------------------------ 51,459 92 154
0 Wholly tax-exempt 10 -------------------------------- 256,600 255 192

1 Total compiled receipts 20.......................... 38,895,076 5,649,062 2,934,343

Deductions:
2 Cost of goods sold 21 -------------------------------------- 23,558,218 3,467,523 1,999,168
3 Cost of operations 22 ------------------------------------- 4,141,590 555,505 220,536
4 Compensation of officers 23 ------------------------------- 967,996 373,036 131,151
5 Rent paid on business property-------------------------- 608,086 203,442 59,043
6 Bad debts----------------------------------------------- 295,895 36,219 19,098
7 Interest paid-------------------------------------------- 1, 387,595 39,339 37,251
8 Taxes paid It --------------------------------------------

25
1,349,145

9233
92,427

952
59,412

622----------------------------------9 Contributions or gifts
0 Depreciation --------------------------------------------

,
1,262,189 89,392 56,137

1 Depletion ----------------------------------------------- 174,413 1,495 1,539
2 Net capital loss 13---------------------------------------- 50,644 14,098 2,099
3 Net loss, sale of property other than capital assets It ------ 101,795 19,773 5,411
4 Other deductions 20-------------------------------------- 7,413,662 970,428 477,674

6 Total compiled deductions 27 .......................... 41,315,150 5,863,619 2,069,141

6 Compiled net loss (31-less 45) -------------------------------- 2,420,075 314,557 134,798
7 Deficit 'a (46 less 30)----------------------------------------- 2,676,675 314,812 134,990

Dividends paid:
is Cash and assets other than corporation's own stock ------ 214,664 5,357 3,318
to Corporation's own stock --------------------------------- 7,851 491

4

276

I

2
2
2
2
2

2

. For footnotes, see p. 154.
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returns with net income and with no net income, and by total assets classes: Number
nearest thereto compiled receipts and compiled deductions, compiled net profit or
dends paid-6ontinued

WITH NO NET INCOME 28

figures in thousands of dollars)

Total assets classes '--Continued

100 under 2.50 under 500 under 1,000 under 5,000 under 10,000 under 50,000 under 100,000 and
250 500 1,000 5,000 10,000 50,000 100,000. over

29,209, 12, M9 7,452 6,997 961 758 97 132

185,509 207,577 309,912 1~ 005, 965 501,992 1,302,715 295,943 2,735,362
752,136 692,987 792,144 2, 024, 62n 857,785 1,876,926 479 466 2,413,771
535,068 416;305 425,525 1; 00% 285 367,712 763,667, 264: 301 1,217,859
45,973 95,265 190,828 860,076 442,165 1,170,932 322,494 7,755,763

357,705 522,395 741,334 2,646,161 1,443,656 4,129,601 1,707,566 21,587,980
2,405,055 2,234,085 2,510,346 6,319,448 2,758,428 5,399,498 3,305,870 19,218,141

298,027 ~ 208,872 233,754 651,623 279,894 703,856 272,236 1,630,145

4,579,473 4,377,485 5,203,844 14,517,188 6,651,633 15,347,195 6,647,876 56,559,022

651,615 477,011 449,937 951,275 392,918 685, IN 327,706 1,651,028

433,472 353,210 399,534 787,753 320,159 467,783 170,434 827,630
1,239,556 1,167,181 1,331,066 3,512,199 1,668,219 3,223,974 2,234,641 10,424,021

442,879 528,123 910,788 3,278,185 1,726,284 4,849,355 1,505,745 20,271,171
259,359 .305,238 351,525 1, 02h, 385 527,381 1,116,541 508,383 1,966,230

1, 948,:722 1, Ml,!571 1, 705; 534 4,001,811 1,626,216 3,237,146 1, 46rj;;656 6,722,735
43,796 54,524 100,151 327,845 188,760 522,002 203,473 550,542

643,009 702,978 892,888 2,535,300 1,177,246 2,568,264 825,185 5,215,009
1,082,936 842,352 937,579 1,902,565 975,550 1,322,977 594,407 1,069,344

4,579,473 4,377,485 5,203,844 14,517,188 6,651,633 15,347,195 6,647,876 56,559,022

3,192,434 2,283,632 2,065,978 4,242,421 1,511,756 3,086,075 1,226,103 4,527,118
457,076 288,381 231,893 563,641 286,449 530,062 430,174 2,729,175

14.351 20,831 29,621 94,817 44,024 112,890 34,556 777,246
132,337 107,468 101,074 185,782 63,020 96,105 40,822 195,178

3, ~915 3,189, 3,877 13,448 3,755 10,094 2,324 4,550
2,938 5,351 4,700 6,263 4,289 4,614 444 2,190

2,070 2,921 4,043 16,259 7,106 23,766 7,017 96,816
43 65 15& 1,198 1,204 3,096 3,68E 3,538

37,804 27,716 27,578 58,546 20,920 33,497 12,763 34,368

,713 1,142 1,9.12 7,672 3,437 8,667 2,339 25,331
898 2,306 5,406 19,965 10,087 27,967 6,748 182,778

3, 844~ 579 2,743,002 2,476,239 5,209,710 1,956,046 3,936,833 1,766,974 8,578,287

2,570,946 1,860,-90 1,686,193 3,459,326 1,237,389 2,578,~050 1,008,193 3,790,496
264,535 147,305 99,480 256,969 144,622 259,332 244,540 1,948,765
143,304 93,293 61,754 91,346 21,970 36,728 6,597 18,817
66,298 39,589 33,328 65,360 22,173 37,362 277, 322 55,167
29,578 24,274 24,342 58,427 18,646 49,932 11,517 23,862
72.870 65,702 74, 605 179,213 82,210 167,176 107,674 561,556
99,754 88,616 90,799 201,819 76,341 155,020 88,765 396,191

666 270 303 600 141 226 41 102
92,278 80, 464 84,520 206,343 85,755 167 265 84,714 315,321
2,796 5,424 5,519 23,813 11,542 30:734 30,309 61,241
2,916 4,021 4,777 10,040 2,934 4,687 917 4,164
8,680 7,166 13.819 18,296 12,843 11,013 1 783 3,011

696,412 501,387 473,268 1,016,821 393,140 711,873 311:022 1,861,638
4,051,032 2,907,457 2,652,708 5,588,374 2,109,705 4,209,397 1,923,386 9,040,331

206,454 164,454 176,469 378,664 153,659 272,564 156,412 02,04420,7,351 166i-760 7181,875 398,628 163,746 300

'

531 163

'

160 644,822

6A92 12,110 11,250 31 559 1~, 942 38.829 21,

945

70,862
708 428 530 4:852 477 90 ------------ --------------

i

21
22
23
24
25

26
277
28

29
30

31

32
33
34
35
36
37
38
39
40
41
42
43
44

4~

46
47

49
49
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Footnotes for table 5

I For method of tabulating. "Total assets".and "Total liabilities." see p:.28.,
Excludes number of returns of inactive corporations and number of returns with fragmentary balance

sheet data.
3 Includes cash In till and deposits in bank.
4 Consists of obligations of States, Territories, or political subdivisions thereof, or the District of Columbia,

or United States possessions, obligations of the United States, and obligations of instrumentalities of the
United States.

6 Corresponds with "Investments, other than Government obligations" for 1937.
8 Consists of 11) depreciable and depletable assets less reserves for depreciation and depletion and (2)

land. Depreciable assets comprise buildings, fixed mechanical equipment, manufacturing facilities, trans-
portation facilities, furniture and fixtures, and other depreciable assets; depletable assets are natural
resources.

I For 1937, included in "Surplus and undivided profits." Consists of reserves reported by corporations
under the caption "Surplus reserves" (item 13, schedule 0, p. 5, Form 1120, and schedule M, p. 4, Form
1120A).

8 Consists of positive amounts of "Paid-in or capital surplus" and "Earned surplus andundivided proftt~"
(items 15 and 16, §cIfedule 0, p. 5,'Form 1120, and-schedule M, p. 4, Form 1120A). Unlike 1937, excludes
"Surplus reserves."

0 Consists of negative amounts of "Paid-in or capital surplus" and "Earned surplus and undivided profits"
(items 15 and 16, schedule 0, p. 5, Form 1120, and schedule M, p. 4, Form 1120A).

10 Gross sales less returns and allowances where inventories are an income-determining factor. For
"Cost of goods sold" see "Deductions."

it Gross receipts from operations where inventories are not an income-determining factor. For "Cost of
operadons " see "Deductions."

12 Incluaes royalties which, for 1937, were tabulated in "Other receipts." "Rents and royalties" consist
of gross amounts received. The amounts of depreciation, repairs, interest, taxes, and other expenses which
are deductible from the gross amount received for rents and the amount of depletion which is deductible
from the gross amount of royalties received, are included in the proper items of deductions on p. 1, Forms
1120 and 1120A.

13 Unlike 1037, capital assets exclude property used in trade or business of a character which is subject to
the allowance for depreciation. Includes losses from worthless stocks and bonds which were tabulated in
"Other deductions"for 1937. Net capital loss is limited to $2,000, except for certain losses in the cases of banks
and trust companies.

14 Consists of net gain or loss from property used in trade or bustriess of a character which is subject to the
allowance for depreciation, which under the Revenue Act of 1938 is excluded from capital'assets. For 1937,
net gain or loss from sale of depreciable property was included in "Net capital gain or loss."

is Dividends from domestic corporations subject to taxation under title I of the effective revenue act
(column 2, schedule 0, p. 3, Form 1120, and column 2, schedule E, p. 2, Form 1120A), which is the amount
used for the computation of the dividends received credit. Dividends from corporations.organized under
the China Trade Act, 1922, and corporations entitled to the benefits of sec. 251 of the Revenue Act of 1938
are tabulated in "Other receipts" and not used for the computation of dividends received credit.

16 Reported in column 3, schedule 0, p. 3, Form 1120, and in column 3, schedule E, p. 2, Form 1120A,
and not used for the computation of dividends received credit.

17 Unlike 1937s, excludes royalties.

18 C
onsists of interest on United States savings bonds and Treasury bonds owned In principal amount

of over $5,000 reported as item 8, V. 1, Forms 1120 and 1120A.
10 Consists of interest on obligations of States, Territories, or political subdivisions thereof, or the District

of Columbia. or United States possessions; obligations of the United States issued on or before Sett
'

1 1917
Treasury notes, Treasury bills, and Treasury certificates of indebtedness; United States savings on~s and
Treasury bonds owned in principal amount of $5,000 or less; and obligations of instrumentalities of the
United States.

20 Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule P, p.
5, Form 1120, and in schedule A, p. 2, Form 1120A.

21 Includes taxes which are reported in "Cost of goods sold."
22 Includes taxes which are reported in "Cost of operations."
23 Excludes compensation of officers of life insurance companies which file Form 1120L.
24 Excludes (1) Federal income and excess-profits taxes and (2) taxes reported in "Cost of goods sold"

and "Cost of operations."
25 I,iMited to 5 percent of net income before deduction of contributions or gifts.
16 Includes special deductions of life insurance companies relating to reserve for dividends and reserve

funds required by law.
27 Includes special deductions of life insurance companies relating to reserve for dividends and reserve

funds required by law, but excludes compensation of officers of life insurance companies which file Form
1120L:

2B "Net income" or "Deficit" is the amount reported for excess-profits tax computation (item 28, p. 1,
Forms 1120 and 1MA) and isequal to the difference between "Total income" and "Total deductions" (items
14 and 27, respectively, p. 1, Forms 1120 and 1120A). The classification of the returns Into those with net
income and with no net income is based on net income for excess-profits tax computation.

21 Includes $41,067,673 normal tax and $7,760,236 surtax on undistributed profits reported on returns for a
fiscal year ending in period July through November 1938 (and on returns for a part year beginning in 1937
and ending in 1938, the greater part of the accounting period falling in 1938).

30 Compiled net loss or deficit.
Of Compiled net losS after total tax payment.



156 STATISTICS OF INCOME

TABLF, 6.-Corporations submitting balance sheets 1988 by total assets classes,
no net income): Selected assets and liabilities as oY Dec. hl, 1938, or close of fiscal,
or deficit, total taxes, and dividends paid

[For text defining certain Items and describing
[Total assets classes and money

Nuin-
'b6r of Notes and Net Total AccountsTotal assets returns Cash 4 accou tsn Inven- Invest- capital assets- and notesclasses 2 with

i
rece V- tories ments a assets 7 Total payable 8

balance able 5 liabilities 2
sbeetS3

AGGREGATE-RETURNS

I -------------- 66,395 168,182 379,721 266,277 65,146 498,741 1,441,074 385,266
50------------- 25,908

'
61 295 465,643 307,818 113,882 696,614 1,857,324 403,697

100------------ 28,624 391:075 1,100,634 378660, 437,386 1,690,939 4,532,498 817,253
250 ------------ 14,862 549,512 1, 29~,.4(?2

7
633j 69 796; 902 1, 771,101 &,:251,-391 714i 689

5hU------------ 9, 62~ 777,4 6 1,577,672 718,176 1,342 3 9? 2,086,372 6,761,658 777,113
1,000---------- 10,190 2,459,461 4,313,503 1,841,110 745,975:3 5,898,459 21,272,044 1,847,603
5,000---------- 11581 1,243,344 1,781,025 790,011 3,542,593 3,202,536 10,932,293 756,762
10,000--------- 11455 3,313,644 3,850,413 2,006,819 10 145,219 9,413,385 29,878,166 1,604,732
50.000 -------- 252 1,838,515 2,133,798 996,000 5:897, 247 6,028,508 17,572,157 901,358
100,000-------- 262 10,280,220 9, M, 870 2,546,179 31, 6312,167 21, 174, 331, 81, 160,.141 2,427,4119

Total --- 159,056 21,162,735 26,829,571

1

10,766,538 63,928,715 52.850,991 181,068,938 10,635,851

AGGREGATE-RETURNS

1 -------------- 161,096 165,964 597,280 481,343 127,601 1,115,212 2,698,769 1,177,508
50 ------------- 33,674 99,738 446,693 334,316 152,435 1,181,742 2,380,304 691,165
100 ------------ 29,209 185,609 752,136

.

535,068 403,678 2,405,056 4, 570;473 l,'085,'088

250------------ 12,509 207,677 692,987 416,305 617,659 2,234,085 4,377,485 830,222
500 ------------ 7,452 309,912 792,144 426,525 932,162 2,510,346 6,203,844 849,471
1,000 ---------- 6,997 1,,005,965 2,024,629 1,009,285 3,506,237 6,319,448 14,517,188 1,739,0298
51000 ---------- 961 601, 992 857,785 367 712 1,885,822 2,758,428 6,651,633 713,077

000 ---------10 758 1,302,715 1,876,926 763: 667 5,300,533 5,399,498 15,347,195 1,152,890,
60,000 --------- 97 295,943 479,466 264,301 2,030,060 3,305,870 6,647,876 498,200
100,000

--------

.132 2,735,362 2,413,771 1,217,859 29,343,743
-

19, 218, 141

-

56,550,022

-

2,478,658

-otal ---T

_1

252,885 6,810,677 10,933,819 5,815,381 44,299,930 1~6,447,826 118,962,788
1
11,215,306 I

I -------------- 1,
.
109 2,397 4,422 533 1,006 14,399 23,842 5,482

50 ------------- 506 3,038 5,881 1,101 1,960 21,650 36,576 7,532

100 ---- --- 618 7,335 15,480 2,693 7,383 58,944 98,796 17,156---- -
250 ------------ 337 8,116 17,647 3,682 9,182 77,052 120,389 18,497

500 --- --- 246 14,156 25,229 4,810 14,697 104,822 171, Q04 25,622----- -
11000 ---------- 238 40,225 51,172 24,301 75,454 314,338 532, 612 48,580

5,000 ---------- 36 18,649 20,397 8,830 51,742 146,760 255,285 19,088
LO,000 --------- 36 59,186 46,300 44,348 161,714 351,539 670,749 35,451
50,000 --------- 6 27,141 42,050 44,598 102,135 244,022 463 327 8,489
L001000 -------- 6 43, P16 35,728 76,979 545,794 606,033 1, 364:W 15,319

Total ---
1

3,138 223,758 264,306 211,875 971,068 1
1,939,560

1
3,738,127

1
201,116

1

L--------------- 3,001 2, 668 7,858 1,614 2,889 37,479 56,463 37,428

50 - --- --- 957 2,306 7,892 1,717 4,019 46,329 68,042 28,801- --- --
LOO------------ 1,021 5,186 17,520 4,585 12,151 108,646 162,295 43,399

?50- -- - --- 544 6,235 20,293 4,355 14,864 132,987 192~ 458 51,103-
M- ---------- 324 5,416 22,796 5,863 22,994 161,212 227,598 57,428-
1,000 ---------- 362 is 134 45,737 22,311 83, 505 560,781 763,962 120,295

5,000 ---------- 56 7:103 19,857 10,046 35,547 300,009 384,750 53,663

L01000--------- 57 27,874 61,847 52,609 191,444 770,898 1,130,092 121,657

50 000 --------- 6 13,481 13,198 8,489 42,976 408,517 498,640 50,861,
100,000 -------- 2 2,012 20,998 18,303 24,482 221,727 3'22, E139 71

9

927

Total--- -~73-30 90,417 -2~7, 9-87 129,892 434, 871 Z 748, 584 1 3,807,137 636, 563

-------------- 43 160 158 27 65 659 1,113 148r
'0------------- 25 199 130 118 119 1,038 1,783 256
.00------------ 48 933 662 317

2
523
99

4,859
9 397

7; 972
13 347

-,,41&
1 418!50------------

i0o------------
36
35

1,134
2 779

506
1,806

41
1,380

0
866

,
15,794

,
23,863

,
1,88.5

L1000---------- 43 12:130 6,861 8,273 16,647 59,747 107,041 7,149
4000---------- 11 9,674 10,310 5,037 19,757 27,053 76,402 3,852
10,000 --------- 11 38,729 11,488 32,162 57,755 107,691 251,134 18,867
i0,000 --------- 3 17,721 5,255 20,851 75,049 107,717 228,524 2,480
001000-------- 5 39,593 31,469 76,1 525.131 504,770 1 228 124 14 059

Total --- %0 12T 052 - -69,644
__F_44,747 1

. 696,902 838,724 1 1,939,203 I 51,531 I

For footnotes, see P. 222.

I
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in aggregate and by major industrial groups I (by retvrns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

returns included, see pp. 1-10 and 23-341
figures in thousands of dollars]

Surplus Gross sales
Bondsand Capital

and un-
divided and gross Total Compiled Net in- Total Divi-

mortgages ,stocl- 10 profits rece
lpts

compiled net profit come or
14 taxes Is dends

6payable 2 less
from oper- receipts 13 or net loss dehcit paid 1

deficit ations 12

WITH NET INCOME 14

125.524 812,221 28,340 3,698,555 3,797,956 110.674 110,52.1 14,749 47, 259
210 719 868, 458 259,045 3,480,587 3,577,539 113.542 113.317 15,736 44,250

-549:192 1.903,818 787,012 6,457,029 6, 690, 606 256,922 255,584 36.915 113,667
582,007 1,959,636 1,039.917 5,512,970 5, 752; 115 270,953 267~ 054 40,909 139,711
622,409 2,357,705 1,426,003 5, MS, ON 5,929.474 338,713 330,860 51,439 178.550

1,868,918 6,876, 211* 4,952,086 12,552,011 13,333,887 940,051 910,698 137,415 565,652
1,049,512 3.477 324 2,907,368 4,872,331 5,235.634 455,161 440,771 62,897 299,391
3,986,232 9, 716: 4.36 7,210,956 11,915,832 12,703

'
680 1~ 230.507 1, 193~ 960 164,593 886,869

3,113,080 5.381,679 3,949,223 4,977,546 5,443.329 630 759 611,914 83,865 504,715
12,248,616 27~800,877 .940,396 14,307,613 16,236,356 2, 216: 786 2,133,878 235,868 1, 939, C)49

24,356,209 61.154,366 38.400,346
1
73,422,525

1
78,700,577

1
6,564,066 6,368,559

1
844,386

1
4,619,814

WITH NO NET INCOME It

547,443 2,062,636 19 1, 341, 046 5,406,025 5,549,062 19 314,557 19 314,812 --------- 5,357
573,724 1,282,293 19 345, 147 2,728.933 2,834,343 19 134~ 798 19134.990 --------- 3,318

1,239,556 2. MR, 081 19 396.131 3,649.510 3,844.579 19 206,454 19207,351 --------- 6,492
1,167,181 1 936,809 19 P4 850 2,572.013 2,743,002 19 164.454 19 166,760 --------- 12,110
1,331. 066 2:057, 059 55: 460 212977871 2.476,239 19 176,469 19181.875 --------- 11,250
3,512,199 5,027.197 960,580 4,806,061 5. 209! 710 19 378,664 19 398,628 --------- 31,559
1,668,219 2,153.596 390. 456 1,798.204 1. 956, 046 0 153, 659 19 163,746 --------- 12,942
3, 223, (1174 4,353.6S7 1,767,289 3.616.137 3, 5136. 833 12 272,564 19 300,531 --------- 38,829
2,2341641 1,975.039 434,251 1, 6156,277 1,766.974 19 156,412 19 163.160 --------- 21,14,

10,424,021 8~ 688, 966 C 696, 207 7,256,293 8,578,287 1
9

462,044 19 1 ------- 70,869

25,922,024 31.745,363 6,137,069
1
35,787,324

1
38,805.076 19 2, 420, 075 10 2, C57r), 675 --------- 214,664

RETURNS WITH NET INCOME 14

1,572 28,740 19 14,785 2", 453 30,974 3,533 3,513 483 2,833
2.308 2S.164 104,913 35,236 36.649 4,099 4, 10. 9 7 588 2,865
6.327 63,755 2,932 80,908 84,443 8.936 8,928 1,369 6,042

11,272 64, 898 16,885 97,118 100,350 10.455 10, 436 1,740 7,005
12,735 76,063 48,261 127,200 131.699 12.821 12,785 2,139 8,590
56,921 231,349 170,178 264,441 275,374 36,238 36.091 5,672 32,487
24,766 106,576 96,200 89,489 96.735 10,081 10,003 1,406 8,354
62, 9V- 257,812 272.680 255, 566 269,853 46,680 46,533 6.950 46.718
21.815 13.5,525 29N, 376 106,376 112,276 24.079 23,847 3,704 33,206

113,784 749, 999
--

457, 720 186, 545 212.371 34.769 34.260 3,871 33,102
314,496 i ,742,881 1,336,5305 1,272,332, 1,350,723 191,691 190.493 27,~924 181,2902

RETURNS WITH NO NET INCOME 14

9.363 86. SS4 1985.761 48.867 50,912 1911,943 12 11, 950 --------- 306
7.459 55, 100 19 32.258 401. Z64 42,200 P 6. 446 19 6. 447 --------- 98

22,506 123,578 19 43,930 77,28S 80.903 19 12,490 19 12,496 --------- 436
N, 503 128.155 1929,373 92,889 96,573 19 12 303 19 12,342 --------- 680
37,058 143,001 1029, 162 79.185 82,739 10 IT: 078 -~ 11, 095 --------- 633

121,579 374,773 121,264 190,691 203,023 10 24,480 19 24,615 --------- 2,121
77,911 161.52-9 72,539 85.300 90. V2 19 8,311 198,342 --------- 737

141. 284 516, 740 27S,2,115 290.698 307, 56 Is -15, 841 1 ~ 26,153 --------- 4,241
166,843 138,115 125,882 118.283 124,692 19 21,823 1921,830 --------- 9,500

26. 195 76 655

, , ---

131-140 57.392 59.408 19 5,295 195,29

~
684,~00

1
1.8(4.,5?3

I
509.137 1,081,156 1, 138. 036 1 19140.009 1 I~ 140 --

-

1
--------- 18, 751

RETURNS NVITH NET INCOME 14

67 1,175 ID 395 1.909 1,961 158 158 22 41
52 1,713 19 393 2,561 2,610 238 2.38 40 171

251 14,659 10 9,271 7.886 8,147 9815 979 163 1, 205
2,618 8.687 19 2~cl 9.180 9,249 1, 77 D2 1,792 302 076
1.780 11.246 7,460 16.321 16,595 2.533 2.516 423 1,592
5.264 63, M -13.729 52,377 53.935 9,643 9,603 1, 5Z3 10,263

------------ 34,149 35.048 37~ 195 39.323 5,61.1 5,582 795 4,503
457 94,645 104.505 12-2, 714 325,347 30.939 30,S13 5,094 28,574

12,650 68.937 141,631 44,256 48,700 9.080 8, &91 1,270 8,989
75,589 698.583

__
425, 122
-

158,226
___ _

182,178 '.4, 604 34.117 3,869 32.445
98,72S 9~.343 727.168 Z5 Z 625 Q~ 043-95.5877 -94.680, 3,490_T_ 7-88 68

326647-41-11



158. STATISTICS OF INCOME

TABLF, 6.-Corporations submitting balance sheets, 1938, by total assets classes,
no net inconte): Selected assets and liabilities as of Dec. 81, 1938, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Num-
her of Notes and

Net
Total

Ace unts
o

Total assets returns
Cash 1

ftccot~rlts Inven- Invest-
capital

assets- and
notes

A
asses with receiv- tortes 5ruents

assets 7
Total

payable 9
balance able

It
abilities 2

sheetS3

MINING AND QUARRYING: METAL MINING-

I -------------- 258 230 359 117 289 3,633 5,293 3,438
50 ------------- 127 169 396 164 499 6,663 9,005 1,903
100 ------------ 186 634 1,719 636 2,624 21,088 29,619 5,257
250------------ 92 331 2,993 460 2,286 23,151 32,070 6,066
500 ----------- 79 1,133 2,376 2,008 6,854 41,592 56,191 11,874
1,000---------- 87 3,098 5,937 5,434 18,123 148,993 189,129 18,828
51000---------- 15 1,713 3,354 3,205 5,019 86,769 103,967 5,383
10,000 ---------
50,000

--

12

------ -

2,825

-------- - - -

4,010

------ --- -

18,411

----- - - - - --

21,622

-------- - --

216,024

----- - - - - - -

269,936

----- - - - - - - -

50,636

----- - - - - -l00'006 ::::::j i 908 8' 9 10 7, 2581 447 28, 75 91 1 00' 0s8 7, 76 68

Total ---
1

85 7 1 1-1,040 1 30,053
1

47,693
1

57,763
1

676,672
1

885,297 171,153

MINING AND QUARRYING: ANTHRACITE

1--------------
50 -------------

9
--------

37
-----------

71
-----------

5
-----------

-----------
-----------

so
-----------

228

------------

82

-----------
100 ------------ 9 320 365 41 117 600 1.478 413
250-- --------- 6 323 507 55 281 791 2,073
500------------ 6 589 1,313 93 1:091 1,389 4, 526 1,038
1,000 ---------- 4 459 1,558 321 303 6,289 9,070 1,548
5,000 ---- ----- 1 1,266 620 404 656 4,995 7,956 446
10,000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
50,000

------ ------ ----- -- - - ------ -- - -
----------- ----------- ----------- ------------ -----------

-100,006: I 3, 922 4, 2 59 811 20,663 101,263 136,521 1,260

Total --- 36 6,916 8,692
1-

1,729
1

23,111
1

115, 416
1

161,857 5,206

MINING AND QUARRYING: ANTHRACITE

1 -------------- 31 31 79 19 43 399 653 312
50 ------------- 12 110 148 50 166 315 853 629
100 ------------ 16 133 741 124 41 1.414 2,552 1,078
250 ------------ 12 204 562 221 623 1,859 3,738 1,848
500 ------------ 4 70 259 160 281 1,895 2,687 1,928
1

,
000---------- 10 446 1,935 813 2,564 12,227 18,549 4,448

5,000---------- 2 373 2,866 1,272 4,469 2,602 12,294 4,920
10,000 --------- 4 386 7,188 1,460 35,601 415.095 93,012 4,870
50 000--------- 2 1,493 8,915 5,335 28,319 112,844 167,583 24,348,
100,000--------I -------- I ------ ----------- :.~

Total --- 93 3,246 22,692 9,452
1

72,107 301,921 44,383

MINING AND QUARRYING: 131TUMINOUS COAL,

-------------- 8.5 266 540 105 807 1,914 680
0------------- 44 311 673 164 172 1. 704: 3.111 899
00 ------------ 69 972 2,195 434 893 5,925 11,074 1,690
.50------------ 48 1,277 3,112 610 1,424 10,736 J 7, 645 2,931
00------------ 38 2,446 4,395 809 4,169 13,242 25,723 3,151
'000---------- 45 5,117 9,451 3,578 13,830 50,116 90, 9P4 8,087
'000---------- 9 2,197 4,419 1,809 8,165 48,895 66,36(.) 3,195
0,000 --------- 9 6,811 19,511 4,671 21,746 126,337 180,796 6,781
0,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
00,000--------

~ ~ --- -T
~

Total--- 347 19,397 44, 297 12, 161
T

50, 605T TH 753 397, 625T

5

27, 415

TvIININ-G AND QUARRYING: BITUMINOUS COAL,

-------------- 567 555 2,238 317 .901 6,839 10,898 11,981
0 ------------- 203 645 2,677 451 812 8,802 14,136 6,233
00 ------------ 186 1,001 4,388 1,027 2,242 20.196 30,578 9,981
250 ------------ 117 1,382 4,624 1,286 3,002 29,901 42,208 9,864
00 ---- ------- 78 1,252 7,756 1,662 5,266 38,338 56.104 10,211
'000 ---------- 101 5,547 16,429 5,559 27,207 147,838 210,312 30,568
,000 ---------- 23 3,390 8,142 2,691 21,527 115,397 157,511 13,971
01000 --------- 25 9,870 29,787 10,137 89,600 288,754 436,919 34,215
01000--------- 1 8, lg5 1,200 730 2,171 61,440 73,836 1,022
00,000--- 1 1 12,088 1,045 24,034 92,968 132,751 4,159

Total---j- T, 30-2 1 32,940 89,329 24,915 176,362 1,16-5,252

5

132,206

For footnotes, see p. 222.
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in aggregate and by major industrial groups I (by returns with net income and with
year nectiest thereto, selected receipts, compiled net profit or net loss, net incovie

figwes in thousands of dollars]

Surplus Gross sales
Bondsand

Capital
and un-
divided

and gross Total
i

Compiled INe t in-
Total

Divf-
mortgages stock- 10

profits
receipts comp led net profit come or

,
taxes

dends
payable 9

less
from oper- receipts Is or net loss deficit 14 paid 16

deficit 11
ationS 12

RETURNS WITH NO NET INCOME 14

794 13,471 1913,660 2,580 2,690 19 1,694 191,694
1
---------

1
26

1,209 7,531 19 3,730 1~ 777 1,810 19678 19 6778 --------- 9
3,976 25,326 19 7,830 9,197 9,320 19 1,573 19 1.573 --------- 7.
3,065 27,239 19 6,761 5,693 5,809 191,339 191,339 --------- ----------
6,846 46,214 Is 12,227

3
9,995

19 519
10,383
20 542

19 1,638
19 2 648

19 1,645
192 667

--------- 39
1013,717 1091323

26850
,1574

32 854
,

9 206
,
4679

,
191 365

,
191 366

---------
12212,724

.18,176
,

82,893
,

110,178
,

39,587
,

40,659
,

193,625
.

10 3,657
---------
--------- . 224

16-
--

1,655
------------

95,304
--------40,,76

--------
--------

----------
----------

70,683 363,920 237,284 138,322 141,740 19 16, 667 19 16,714 --------- 437

MINING-RETURNS WITH NET INCOME 14

------------ 55 28 994 1,030 24 24 4 15

53 440 309 3, 810 3, 829 13S

........ i3

is 71
278 242 631 6.731 6,798 271 271 46 115
400 565 1,671 9,826 q:Sqq 406 404 64 348

1,612 2,900 2~520 9A61 % 7-2 260 259 46 76
------------
------------

1,250
-----------

6,162
------------

4,181
------------

4,~70
-----------

109
------------

los
------------

11
---------

183
----------

------------
38,195

-----------
51,416

------------
32:698

------------
2S;320

-----------
30,193

------------
165

------------
142

---------
3

----------
656

40,537 56,869 43,919 63,523 65,861 1,373 1,347 192 1,464

MINING-RETURNS WITH INO NET INCOME 14

97 682 2 11 2 1 9 91
t,

9 4 234 284 : ,2 Il : 912
19 1

'~f
----------

19
526 8,948 9.006 11308 19 308

--------- ----------

9

1

559

2 19 3,119 14,972 15.123 19931 19 931 --------- ----------

9088

~
2 Ig 5, 585 4~. 782 4,824 IP 1, 093 19 1,093 --------- ----------

6~ 038 14 198,402 15:130 15,676 19 1,785
1
9

II_ 8
"

--------- ----------

4'' 4 0
243 13.92S 14,054 19 1,, 8'50

Is

s" ;0 --------- ----------
3i: 11 : 8 26,251 27,152 30,031 154,091 19 4, 100 1 --------- ----------
88,601

------------
26,748

-----------
17, 133

------------
4-9,458

------------
.46,344

-----------
19 14, 533

-----------
19 14,539 1

------------ I
.. . .

--

------
---------

----------
----------

136,984 73,146 24,742 132,396 140,145 19 24,604 9~24623 1- 28

LIGNITE, PE.kT, ETC.-RETURNS WITH NET INCOME It

191 1,412 19 6541 4,916 5,173 195 175 25 39
342 1,459 A 161 6,107 6,355 274 274 35 72
448 61162 1.725 17,391 17.961 899 89S 136 374

1,105 7,412 4,913 25,586 26,287 1,187 1,183 187 7&3
2,192 11.609 6,815 34,256 35,G 1,159 1,146 175 742

15,469 32,853 31 336 57,436 60,018 3,403 3,345 529 17 720
13,281 2S,757 19:779 24,424 26,311 1,012 1,010 151 563
35,250

------------
63,424

-----------

--- -

71,663
------------

69,603
------------

73,951
-----------

3,045
------------

I

3,025
------------
------------

416
---------

---------

4.278
----------

----------
68, 27F 153,087 135,430 239,721 251,081 11,175 11,055 1,654- 8.572

LIGNITE, PEAT, ETC.-RETURNS 'WITH NO NET INCOME 14

2,574 11,304 19 16,708 21,863
'

22,408 192,294 IP 2, 286 --------- 41
1,645 11,538 19 7,144 21, 160 21,749 191,651 101,652 ---------

1

5,608 21,431 199,793 29,447 30,995 192,825 19 2,827 ---------
6,421 23,439 19 1,322 36,757 38,309 19 2,647 IP 2,651

---------
190

8,067 36,495 192,160 35,968 37,515 192,625 192,634 __
- ------

117
39,479 100,700 33,777 82,005 86,231 19 7,594 197,648 -- - 156
41,012 74,650 21,983 41,337 43,906 103,997 19 4,027

---------
79

67,286 246,720 77,792 133,091 140,481 196,637 126,656 903,554 20,000 44,899 13,424 14,305 191,982 19 1,982
--- -- ---- ----------16,019 75,000 36,336 16,623 18.348 Ig 3,188 I~ 3,188 - -

191,66E El, 27-6- 1 17-7,670 1-431,6-,5 454,148
1

10-35,430 1-79-35, 5-55 1------ 1.62-1



160 STAIISTICS OF 117\~COAIE

TABLE 6.-Corporations submitting balance sheets, 1938, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 81, 1988, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Nurn-
her of Notes and

Net Total AccotmtsTotal assets
2

returns Cash I accm~nts Inven- Invest-
c pital asse is- and notesclasses with receiv- tories ments 6 assets 7 Total a abl 5balance able 5

i

1 abilities p y e
sheets 3

-I -------------- 733 1,229 2,373 163 1 NO 9,746 14,747 3,147
50------------- 300 1,614 3,201 259 1,222 13.227 21,647 4,322
100------------ 336 3,200 8,260 .138 4,159 33,410 53,825 10,140
250------------ 174 3,657 10,068 1,003 4,718 41,159 C2,362 11,039
500------------ 127 6,515 13,694 856 6,160 56,670 . 88,701 15,809
1,000 ---------- 99 17,333 26,330 5,159 30,741 131,982 221,347 27,011
5,000 ---------- 11 3,765 3,441 666 18, NO 43,918 73, 29C 9,393
10,000--------- 14 11,271 13,914 1,866 77,298 98,952 205,249 9,262
50,000--------- 2 2,450 34,601 6t 245 24.065 98,355 166,304 5,691
100,000-------- -------- - --------- ----------- ----------- ----------- ----------- ------------ -----------

Total--- 1,796 51,035 115,882 16,755 167,474 527,419 907,473 95,815

-------------- 1,523 1,253 3,352 489 1,573 18,602 27,262 14,739
50 ------------- 403 966 3,283 275 1,694 19,745 28,563 15,454
100 -------- 431 2,498 7,740 It 045 4,666 45,502 67,576 20,700----
?50 ------------ 234 2,709

2
9,299

10 113
856

1 084
6,186
6 074

57,752
60 774

82,837
85 076

27,738
63429500------------

000----------
122
120

,439
7,487

,
18,336

.
7,572

,
9-7,374

,
184,526

,
2E8, 771

6

,
58,9222

; 000---------- 14 1,552 5, 41'1 1,422 4,59-8 85,000 8,718 17,680'
.01000--------- 15 14, 143 19,835 22, 14.3 43,095 208, 054 313,252 31,467
io'000--------- 3 3,794 3,083 2,415 12,486 234,232 257,220 25,491
00,000 -------- -------- ----------- ----------- ----------- ----------- ----------- ------ ----- -----------

Total 2, 86F 36,841 80,519 1 37,301
k

107,577 914, 186 1, 219, 276 241,826

-
220 621 1,173 253 239 2,946 5,465 1,358

i6 ---------- -- 132 823 1,815 507 440
. 5,592 9,720 1,729

66 -- --------- 149 1,877 3,668 1,324 1,660 13,384 23,237 3,309-
------~50 66 1,538 3,250 J, 497 1,714 13,317 22,717 2,652

------,00
- ------

39 1,804 4,019 1,671 2.391 16,828 28,142 3,640

-066 - -
---

45 5 171 6,972 6,969 13,933 61,550 99,491 4,775
1
"000 ------- 4 1: 146 1,607 914 4,623 21,909 31,268 2,201

0oo ---------6 2 2,376 1,388 5, 649 4,914 18,559 33,570 540,
,0,000 --------- 1 6,971 2,19.5 7, 502 3,021 37,950 68,500 319

00,000 -- -----

-- -

----- ------------ -----------

Total--- 658 1
22,927 26, 087 36, 286 32,036 192,036 1 322,109

1
20,524

1

MINING AND QUARRYING: NONMETALLIC M

500 541 1,665 648 347 6,527 10,280 6,322

)o - - 166 330 1,320 684 409 8,558 12,060 4,146---------- -
M -- - 141 862 2,674 1,362 1,696 14,070 22,763 4,189-------- -
!50 ----- 67 1,067- 2,325 1,436 2,225 14,696 23,738 3,921-------
0 26 507 1,315 947 1.200 13,316 17,812 2,293

[ 000 ---------- 32 1,459 2,938 2,914 61056 47,891 64,083 6,193'
5 000 ---------- 1 (11)

----- - - - --
65 -----

-----
5,097 5,163 5,153,

[0,000--------- 1 651 802il 458 it 526 12,972 16,973 469

i0,000-- ---- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

100,000 -------- ------- --- -----------

-

----------- --------

Total --- 934 5, 417 13, 264 8, 513 i 13, 460 123,128 172,871 1 32,685

MINING AND QUARRYING NOT ALLOCABLE-

------ 19 84 107 (20) 26 152 375 68:6--------
5 90 61 52 8 89 314 326

100 ---------- 7 33 331 39 30 766 1,309 186--
!50 ------------ 7 186 204 105 55 1,652 2,244 38
500 ---------- 1 22 1 1 20 899 949 -------------
1,000 ---------- 2 15 ----------- ----------- ----------- 4,655 4,670 9
5,000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

[00,000 -------- = =------- ----------- ---

To

d

-430 704, 198 140 8,213 9, 860 626

For footnotes, see p. 222.



STATISTICS OF LNCOME 161

in aggregate and by major industrial groups I (by returns with net income and with
year neorest thereto, selected receipts, compiled net profit or net loss, r-et income

figures in thousands of dollars]

Surplus Gross sales
Bondsand

Capital
and un-
divided

and gross Total Compiled Net in-
Total

Divi-
mortgages

stock 10 profits
receipts compiled net profit come or

taxes 15
dends

16
pays

ble 9
less

from oper- receipts 13 or net loss deficit 14 paid

deficit 11
atiom 12

RETURNS WITH NET INCOME 14

730 21~ 317 19 12,352 13, 208 14.219 2,613 2,612 358 2.548
973 18.984 194, 785 15,332 16.093 2,787 2,786 397 2.263

3,620 29,846 5.117 31.042 33.212 4,806 4,806 727 3,423
4.962 35,617 5.460 K 764

'
39,715 5. 660 5,655 952 4,375

6,439 41,453 22,122 . 3944i 44,330 6,602 6,602 1,102 5,107
25.491 79; 001 78,117 108,442 113.773 18,671 18,645 2,895 18,52S

6,835 30,695 2Z 755 157 596 18,285 2,421 2,388 317 1, 966
21.787 83,110 86.981 51.932 59,157 11,463 11,463 1,240 11,889

9,165
------------

40,413
-----------

108~ 066
------------

46,073
------------

47,310
-----------

10,986
------------

10,986
------------

1,782
---------

16,537
----------

79,021 380,436 311.481 360~ 783 386,096 66,009 65,944 9,71-1 66,636

RETURNS WITH NO NET INCOME 14

3.606 44,972 1940,203

"

11.220
8 244

12.389
9 043

10 5,147
193 120

19 5,752
10 3 120

--------- 135
682 538

8:188
24,032
51,600 1

71114
il 19, 874 17: 987

.
19,560

,
195,704

,
19 5, 706

---------
--------- 265

15,066 52,506 1916,805 247899 26.477 19 5,905 19 5,933 --------- 434
13,200 46,064 1913,264 2.3.111 24.512 19 5,001 19 5,001 --------- 467
52,403 102.296 34.931 59.46S 65,402 1910,305 19 10,369 --------- 1,8.50
21,226 33,494 17.459 19,201 21,092 191,433 191,433 --------- 544
62.109 157,441 60,252 S7.511 92.894 19 11, 435 19 11,682 --------- 3,035
74,688

---- - -

91,367

--- -

63,850

-----

62.399
------------

64.012

-----------

195,308

------------

19 5,308
------------

---------
-- ------

9,500
----------

253, 022 1 603, 771 69, 233 314. 040 335,412 19 53,959 19 54,305 --------- 16,297

AND QUARRYING-RETURNS WITH INET INCOME 14

315 3,875 19 524 8.096 8.222 478 477 66 153
942 6,869 724 10.349 10.604 697 696 100 274

1,730
.

12,043 4.95S 20. 121 210.604 041 Z 040 317 915
I gm'9 -, 11,906 5~ 518 16.499 16,934 287 1,279 206 674
2,923 11,014 9,421 25.332 , 25.777 2,114 2.110 373 802
9,085 50,387 32,376 36~ 525 37,890 4,259 4.237 680 1,896
4.650 11,726 12.457 8.092 8,416 926 915 142 1,134
5,503 16, 634 9,531 11. 317 11,398 1.233 1,233 -900 1,977

------------

------------

26,175

-----------

41.679

---- - -

16.047

____ - -

16,266

___ - -

4,013

- -

3,980

-
----- -

652

-

I

- - -

7. r~so

----------

27,144 1
1

149,629 1 116,141 152.377 156,141 17,049
I 16~. 968

T
21735 1

I
15.504

AND QUARRYING-RETURNS WITH NO NET INCOME 14

2.021
'

9,039 198,089 9.553 9,708 191.648 191,648 --------- 17
,7731 8,269 19 3,068 6.934 7,107 19 750 19 7,50 --------- 3

3,743 14,880 191,780 112434 11.701 19 1,633 19 1,635 _ _--- 42
3,086 14.121 1.539 10.115 10,386 191,194 19 1.202

: : _::
5.

4.828 6,161 3,130 5.217 .5,377 19639 -9640

I

--------- 10
8,854 29,390 15,690 14.523 15,0&S 192,056 192,063 --------- 104

---
------

10 ------------ ------------ ----------- 19 8 Ig 8 -- ------
-c~qo

------------

----- - -

7,876
-----------

- -----

3,S2-3
------------

----- -

3~ 358
------------

----- -

3,442
-----------

--

---- -

1953
------------
------------

19 55
------------

-

------
--------- ----------

-------
28, 895 1 89, 745 1 IT245 1 13361. 62. 809 19 7,881 7. 900

1
--------- 303

RETURNS WITH NET INCOME 14

249 906 19900 329 368 66 66 1 31
-------- 139 19 299 FIS7 986 102 102 16 86

704 P.3 658 690 67 67 9 55
314 1,034 630 1 3,58 1 4378 257 256 46 83

------------ 176 77
1

-
'0 72 6 6 1 ----------

------------
------------
------------
------------

2.559
-----------
-----------
-----------

_ _

2.101
------------
------------
------------

------------

1

------------
------------
------------
------------

I
-------------

6
-----------
-----------
-----------

-----------

2
------------
------------
------------

------------

2
------------
------------
-----------

------------

(20)
---------
---------
--------- I

----------
----------
----------

-:::::

1
7

~. i~

5, 19
1

2.397
1

3. 302
-

3.501 500 499 260



162 STATISTICS OF INCOAIE

TABLF, 6.-Corporations sub?nitting balance sheets, 1938, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 81, 1938, or close of fiscal
or deficit, total taxes, and dividends paid-Continued -

[Total assets classes and money

Num-
ber of Notes and

* Net Total AccountsTotalassets returns Cash I accounts Inven- Invest- capital assets- and notesclasses 2
w

ith receiv- tories
ments

6 7
assets Total a abl 9balance able 3 liabilities 2 p y e

sheets 3

MINING AND QUARRYING NOT ALLOCABLE-

l_ ----------- 122 57 165 25 135 1,479 2,077 636
50 ------------- 46 87 68 94 538 2,246 3.425 436
100 ------------ r1l 59 258 391 883 6,374 9,206 2,194
2,90 ------------ 22 542 490 97 542 5,626 7,868 1,666
500 ------------ 15 15 966 1 3.318 5,297 9,729 1,487
1,000 ---------- 12 98 163 20 2,182 19,306 23,118 1,335
5,000 ----- ---- 1 75 19 1,391 3 5, 143 7,097 6,556
1070(ro --------- -------- ----------- ----------- ----------- ----------- ----------- --------- --- -----------
50,000--------- -------- ----------- --- ------- ----------- ----------- ------ ---- -----
100,000 -------- -------- -

-
---------- -----------

-

----------- ----

Total_ 279
1

2,130 2;018
1

7,602
1

45,472 14,310

--------------
11,146 30,383 73,098 52,036 7,140 85.9-00 264,441 71,484

0------------- 5.559 40,182 100,955 83.034 14.439 132,184 401,066 87,987
00------------- 6,790 100,994 243,732 238.696 68.224 363,513 1,083.246 200,038
50------------ 31697 115,055 - 258,308 294,501 95:052 453,278 1,305,766 199,829
00------------ 2.463 150,336 2q9, 464 386,221 167,591 C20, 576 1,738.123 228,476
,000 ---------- 2,523 467,825 818,075 1,157,959 660,505 1,879,295 6,309.608 573,286
,000 ----------- 388 238.925 358,748 525,374 429,892 947,501 2,655, 8136 228,403
0,000 --------- 380 667,388 832,012 1,524.159 L 475, 536 2,804,049 7, 774, o97 659,050
0,000 --------- 43 235,769 292,970 554. 162 497,004 1,106,247 2,885,193 164.344
00,000 -------- 49 908,175 1,224,188 11 736, OGO 3 725,305 3,840,341 11,834. 07 751,216

Total_ , 33,044

1

2.955,031 4,501,549 , 6,552,252 1 7,

1

30,748

1

12,232,184 35,252,783

5

5

5

5

3,064,113

I -------------- 30,009 32,562 122,021 104,400 14,713 189,211 515,091 221,585
50 ------------- 6:637 23,204 95,379 100,078 18.802 183.092 471,1&0 141,834
100 ------------ 61115 43.985 166,331 222,173 47,791 396,056 969.101 267, 624
2,50 ------------ 2,736 40,278 146,702 218,542 67,293 417,069 964,230 207,494
500 ------------ 11645 50,477 152,523 258,343 87,628 510.384 1,146,001 220,833
1,000 ---------- 1.565 151, 4Q2 386,808 704,603 335,413 1,433,406 3,222,517 493,922
5,000 -------I - - 206

152
75,791

155 949
133,739

157338
263,802
633 001

176,202
471 120

679,612
4823221

1.428,355
997 2562

132,466
293 85510,000 --------

50,000 ----- --- -10
:

58.029
,

101.099
,

230,279
,

251,697
,,

645,793
,,

1, 318, 408
,

148,425
100,000 -------- 26 415,S19 1,004,902 842,901 3,534,512 6, 507, 2W 1,294,097

Total --- 49,111 1 1,047, 587 2,259,770 3, 640,123 2. 313, 558 9 311,617 1 10, 539,428 3,392,135

1
--------------

1. 491 3,439 6,704 5,652 762 16,54S 34~ 659 9,118
bo ----- ------ 685 4,003 9:028 88. 534 1,420 22.591 49,267 10 655
100 ------------ 899 11,966 23.888 26,066 67 115 66.781 144,260 27,016
250----- ------ 462 14, 170 25,451 31, 698 10,S85 71,291 162,282 28,738
500 ----------- 266 18,115 27,093 36,465 14,480 70,344 183, G91 27,279
1,000 ----------- 281 52,110 74.038 122.061 66,714 218, WO 564.163 82,429
5,000 ---------- 33 19,045 29,010 41,307 31,930 85.699 217,714 26,829
10,000 --------- 41 68,481 ril, 195 165.350 87,653 296.187 724,868 62,831
50,000--------- 10 74,134 73,218 122,542 99,813 10,242 1 639,115 43,651
100,000-------- . 7 9~. 548 103,258 160,344 351,608 381~ 843 1,118.803 52,675

Total. __ 4.17-8 1_360,011 1_4U, 8W6 720,019
1

671, 380 1 1,398, 820 1 3,838,823 1
371,222

1
MANUFACTURING: FOOD AND KINDRED PRODUCTS-

1 -------------- 3,M 2,860 8,974 - 9,132 1,122 27,818 54,273 22,576
50 ------------ 842 2,335 9.598 12,107 1,824 28,975 59,613 19,896
100 ------------ 733 4,660 15,303 28~ 912 3,729 53,686 114.350 38,049
251) ------------ 287 4,386 13~ 626 27,395 5,793 44.242 100,852 28,198
500------------ 146 5,825 12~ 910 26,358 7,413 43,697 103,134 26,537
1,000 ----------
5.000 ----------

134
22

11,773
6,039

27,760
12,672

70,075
28,542

25,785
21,350

114,484
78,656

265; 794
152,250

55,616
18,857

10,000 --------- 17 13,072 33,173 54,404 74.520 101,235 282,788 29,991
601000 --------- 4 14,483 30,994 94,396 40,891 96,250 281,267 46,470
100,0100 -------- 1 1 10.203 14,133 38,867 01,191 42,642 job, m 1 24,

Total---, 5,238 76,527 1 179,744 390,189

,

24.3, 618 , r,31, 584 , 1,582,668 1 311,133

For footnotes, see p. 222.



STATISTICS OF INCOME 163

in aggregate and by major industrial groups 1 (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, -net income

figures in thousands of dollars]

Surplus Gross sales
Bondsand Capital

and un-
divided an d gross Total Compiled -N, et in - Total

Divi-
mortg

" 98S stock 10 profits receipts compiled net profit come or taxes Is dends
6p baya le less from oper- receipts 12 or net loss deficit 14 paid 1

deficit 11
a tions; 12

RETURNS WITH NO NET INCOME 14

271 7.366 106,416 739 758 19 3.36 19 335 --------- 57
2-11 19 63i 337 362 19 126 10 126 --------- 2
336 9.409 137

'
275 321 19 547 19547 --------- ----------

307 8,709 :1,2 905 452 46S 19286 19286 --------- ----------

1,208 5,492 945 112 128 19S.2
-

1982 --------- ------- --

1'oss 18,398 2.111 47 85 19 92 19 92 ------ -- ----------

------------

------------
------------

------------

100
------ ----
-----------
---

------------
------------
------------
--- --------

1,629
------------
------------
------------

1,659
-----------

---------

------------
--- --------

-----

------------
------------
--

::: -------

---------
---------

---------

----------
----------
----------

3,451 52,663 19 11.036 37591 78 --------- 59

RETURNS WITH NET INCOME 14

1 17,244 150,284 8,679 789,098 794, 012 21,676 21.668 2,999 7.763
25,672 197,332 67, 027 943,113 950, :&66 31, 568 . 31

'
551 4,520 10,476

67,094 516,410 241,240 2,155,452 2,174,289 8S,616 88,432 13,578 36,265
77.589 594,791 376,852 2,164,559 2,187.190 103, ms 103,663 16,966 47,037
91,172 770 2'15 577 028 2.413.945 2,446.576 1.13.250 149_ 679 24,027 71,576

276.934 2 332; 563 1, 926~ 931 6; 149.307 6,251.253 409,110 406.693 68,442 230,014
158,357 1 114 595 1 025 066 2,426.996 2,474,333 196,731 195. 512 32,413 120.048
1,34,907 3: 4W ~55 2: 796: 098 5,9.38,135 6,091,S24 493,706 490,7U 77,239 337,095
321,840 1.240 1,076,688 2,181,850 2~ 264. 881 211,409 -12,655 34,455 157,454
833,928 6,204 3,794,669 7.767.077 8,131.520 705.190 702,254 97,650 534,252

2,104

1

33,756,143 2,407,223 2.395,8633 372,291 1,551,981

WITH NO NET INCOME 14

72, 9Q9 422,050 19244.53S 1,.151,
60.215 308,899 19 72~ 513 727,

118,645 588,471 1560,8(.)5 1.221,
109,034 565, 121 35,082 1,051,
133,108 628,16S 116.632 1.092,
432,063 1, 623. 106 55S,078 2.617,
221,663 713, 99n 317,217 %7,
3S9,481 1,362,101 SCO.852 1,904.
225.709 607, 02N 290,361 1,119.

1,006,626 2,387,611 1,722,364 4~ 604,

1
2,769,740

1
9,206,547

1
3,522,642

1
16,458,

RETURNS WITH NET INCOME 14

3,036 17,955 2,481 153,
3,700 24 961 7,261 162,

11,734 68: 057 29,874 413,
10,205 70.059 46,253 411,3
10,293 81,313 57~ 656 395,9
37,473 250,115 174,345 1,099.
12.960 100, 647 67,S73 313,1
37,363 368.91-14 22i, 314 963.4
30,506 263,205 280,703 629.4

107,617 611.085 323: 3''7 1, "g-, 0

265,787 1,856,369 1.213,997 6:170,6

RETURNS WITH NO NET INCOME 14

765 1: 1,59. 642 19 70,736 IP 70,757- --------- 873
532
533

734,425
34 8

19 40, c)22
72S1972

19 40, 95~
19 72 838

--------- 870
1 489

959
1,2 ,54
1,0667252

,
19 63,602

,
19 63, 772

---------
---------

,
3,158

770 1,106,947 10 68, 666 H 68, 860 --------- 3,613
244 2~. 661~ 185 19 147.593 1~ 148. 3~~g --------- 14,116
897 980,722 19 59.365 19 59,773 --------- 6,219
057 1,939,815 12 100.886 10 101.268 --------- 15.351
2,14 1,139,785 19 33~ 094 . 10 33, 157 ---------- 4,649
340 4,701,488 10 134.146

-

19 135,510

- --- - ---

31.419

380
1
16,732.831 1 19 791r 728 1

-
if 705, 221

i - - - I
81,757

624 154,193 2,502 2.502 339 903
814 163,719 3.312 3,311 454 956
943 416,248 3% 919 10,865 1,645 3.912
68 413, 742 13. 250 13.318 2,203 ~' goo
65

~
398. 44 13,947 13, 894 2.312 6,985

984 1.109,353 48,810 48,585 8, 3al 26,886
04 346,785 17. 94-2 17.844 3.107 9,500
70 977,436 .59,368 5S 297 9

'
579 35,830

75 646, 0;7 76.792 7~,~ .540 12,409 63.415
9-1 1.622.126 55,871 55,740 8 015 52 457

G8 6,248,492 301.814 300,S95 48,411 206,834

9,610 41,589 19 22,572 181.239 182,172 19 6, 9V 196,903
---------

65
8,851 35,480 198.403 13G, 229 137,199 104,362 0 4,362

-----
--- 33

15,203 5S,366 19 57 411 222,07S 223,622 198,333 198,338 -------- 150
12,779 48,524 7,638 202,358 203.682 196,045 196,059 --------- 191
11,352
45 350

47tS66
197 780

14,808
26 568

203,564
822449

204:,768
454 591

19 5: 452
19 14 406

19 57462
4431914

--------- 199
1 014,

27, 307
- ,
72,146

,
30,2()9

,
159.646

,
162,722S

,
10 4, 556

,
194,680

---------
---------

,
31S

21 97S IIS 341 103,392 271; 321 277,597 199,883 109,912 --------- 3,216
62:326 133:034 33,889 576,902 &91, 712 197,610 19 7,621 --------- 2,ol5
12,

'00

77,001 52,5S6 1,064,165 1,066,112 12 5~ 121. 1.9 5,126 --------- ----------

225,754 760,126 232.795 1, 324 _J3, 494,184 __J10 7Z 670 _.119 72,904 777771



164 STATISTICS OF INCOME

TABLE 6.-Corporations submitting balance sheets, 1938, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 81, 1938, or close of fiscal
or deficit, total taxes,

I
and dividends paid-Continued

[
-
Total assets classes and money

Num-
her of Notes and N~t Totftl AccountsTotal assets returns Cash 4 accoijnts Invert- Invest- capital assets- and notesclasses 2 with

recel
V tories; Tnents 6

assets Total payable 8balance able5 liabilities

,

sheets 3

Total ---

Total ---

Total ---

MANUFACTURING: BEVERAGES-

500 1,208 1,330 2,062 265 7,365 13.768 2,677
287 1,031 2,325 2,901 492 10,065 20,503 3,794
248 3,081 4,430 5,865 1,182 19.027 38,042 7.346
142 4,238 5,762 .7,560 2.353 25,078 49,801 9,188
104 5,499 8,473 14,106 5,460 35,459 75,510 15,429
142 25,612 42,129 53,946 23,480 136,582 297,592 49,591

21 8,036 14,206 31,691 20,711 55,592 146,738 11,698
15 12,711 20,929 82,469 32.692 108,542 276,895 34,245

1

_- _ -

1,391

- -----

19,024

--- - -

23,513

--- - -

13,367

--- - -

8,347 66,647

---- - -

3,179

---4611, 1 63, 706 1 118, 609 224, 114 100, 002 985, 496 1 137,145 1

677
202
196
139

79
65

2
1

1,361

19
12
23
8
6

16
5

10
2
3

104

569
370
905

1,206
812

2,975
1,116

312
-----------

8,265

56
70

337
181
135

2,413
1,989

19,866
4,068

28,380

57,495

1,600
11358
3,485
5,719
6,138

17,259
1,973
5,168

-----------
-----------

2,250
2,143
5,336
6,403
0,926

23,472
7.242
5,309

-----------
-----------

MANUFACTURING: BEVERAGES-

248
430
655
775

1,201
8,478

22
145

-----------

42,702

83
201
811
700
593

4,887
4,188

13,079
10,879

128,017

163,438

62,081 11,954

61069
7,956

17,481
30,454
34,762
58,407
3,372
2,566

-----------

161,067

12,199
14,262
30, 684
48,994
56,702

116,033
14,355
13,722

------------

306,951

4,713
4,443
9,539

12,903
15,369
26,958
3,244
5,540

-----------

82,709

MANUFACTURING: TOBACCO MANUFAC

145
362

1,273
1 ~40
1: 775

15,345
19,481
84,313
82,450

328,654

535,037

21
110
258
212
339

6,029
1,524

53,478
6,416

55,740

123, M

83
142
718
395
647

5,233
3,576

23,087
8,208

44,630

86,720

438
907

3,727
3,099
3,895

37,057
35,151

205,931
111,291
642,384

1,043,880

119
346
689
960
789

2,785
6,282
7,161
8, GOI

46,341

73,472

MANUFACTURING: TOBACCO MANUFAC

I - --- 103 105 505 506 33 446 1,821 803----- -----
50 ---- ----- 25 99 402 470 137 466 1~ 756 591- ---
100 -- ------ 26 237 1,074 1,562 378 732 4,251 1,343-- --
250 -- 14 273 1,068 1,625 289 1,215 5,000 1,108----------
500 --- ---- 6 396 874 1,694 392 628 4,360 1,454- ----
000 ----------1 7 956 5,257 5,044 5,569 1,769 19,455 560,

5,000 ---------- 1 169 221 1,189 (11) - 591 5,168 742

10.000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
--------50,000 ---- --- -

---- -
----------- ---------- ------------ -----------6

100,00

iii : - -----

----------- ----------- ------------ -----------

Tot ;2~2~21 _~403 12,091 6,798 5,947 41,810 6,601

Total ---

MANUFACTURING: TEXTILE-MILL PROD

342 1,129 2,337 2,189 186 2,985 9,022 2,635
249 1,765 4,205 4,472 556 7,108 18.561 5,081
394 5,724 13,687 15,495 2,212 23,456 63,038 14,562
263 6,939 15,741 23,643 5, 143 39,648 93,744 16,833
259 14,276 25,639 47,622 12,565 76,466 182,278 24,933
225 36,955 66,073 124,556 41,956 199,677 478,523 53,615
39 16,181 27,699 61,430 42,019 99, 84a 252,666 21,577
23 26,872 40,292 110,530 56,024 144,701 391,366 19,638
1 14 879

-----------

2,872

--------

--
1,319

----
3,126 .... 32,_017.

I-

..... 60,_973_.. ... 949...........

-
1,795 124,721 198,546 396,337 163,787 625,898 1 1,553,171

1

159,823

For footnotes, see p. 222.



STATISTICS OF INCOTWE 165

iv aggregate and by major industrial groups I (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss~ net income

figures in thousands of dollars',

andBonds Capital

Surplus
and

-dividuend

Gross sales
d gross" . Total Compiled Net in - Total Divi-

mortgages
payable 9 stock 10 profits receipts

from oper-
compiled

receipts 13
net profit
or net loss

come or
deficit 14 taxes 15 dend

paid 16
less

deficit 11
ations, 12

RETURNS WITH NET INCOME 14

1,119 6. 939 2.029 34~ 705 34,930 3,769 3,769 560 2,459
1.378 9,390 4,435 45.936 46.2S9 4.517 4,517, 710 2,267

ill 15,424 8,737 0,926 71.565 8,307 8,302 1,354 4,966
'1~ lA0 18,538 15,398 80,599 81.235 8.001 7, 90 1,352 4,041
4,124 24,478 26,839 107,815 109,264 11,523 11,495 1,906 6,813

23,510 88,498 120,493 429, 415 433,927 35,728 35,612 6,270 14,999
14.902 41.317 73,166 162,448 165,067 18,254 18,220 3,354 4,612
52 141 63,812 114,911 301,086 305,385 25..511 25.413 4 161 13.724
13:562

---------
27,919

-----------

20,401

-----
------

65,610
------------

66,847
-----------

~10, 781
---------

10,781
------------

1:876

---------

4,074

- --- ----1
118,027 2961316 386,408 1,298,540 1,314,509 126,391 126; 103 - 21,542 57,956

RETURNS WITH NO NET INCOME 14

1,831 9,961 19 5,399 23,753 23,878 19 1,529 191,529 --------- 6
2,295 8,302 191,825 17,274 17,440 19 1,075 19 1,075 --------- ----------

4,627 16,344 192,536 36.113 36,410 19 3.306 193,307 --------- 12
7,859 25,081 19433 4.5,706 46.278 193,776 103,776 --------- 12
7,969 27,744 2,475 47,652 48,212 193,374 19 3.375 --------- A

21,177 41,938 2Z 121 87, &54 89,657 194. 193 194.194 --------- 252
9,650 1,204 10 500 14,388 14.579 19 102 1~ 102 --------- ----------

2.740
------------
-------

2,518
-----------

- - - - -- -

1,788
------------

---------

7,533
------- ----

7,67-0
-----------

19 25
------------

1925
------------
------------

---------
---------
----------

55
------- --
----------

5S i ; 133 , 082 1 15,692 I 280,272 294,129 19 17,380 19 37,382 347

TURES-RETURNS WITH NET INCOME 14

17 318 19 35 1,443 1,452 28 28 3 15
28 367 136 2,748 2,763 67 67 9 10

319 1.632 967 6,547 6.595 275 273 41 148
124 1,394 559 4,920 4.960 216 216 33 130
235

1
2,051 750 4.626 4,683 259 259 44 131

1,544 18, &83 13.305 42,221 42,567 3,550 3.543 584 2,190
1,128 13,353 13,624 52,799 53,075 2.693 2,693 437 1,355
8, q35 105, 534 70,242 168,303 172,968 22,046 21.856 3,490 14,141

22,319 38.523 34,152 181, QSS 183,603 9,833 9.788 1,590 5,507
61.926 1 367,542 146,023 769,069 776, 613 85 200 85,174 13,305 73.726

96,575 1-5-49,398 279.723 1,234,565 1.249,279 124, 16A 123,897 19,536 97,343

TURES-RETURNS WITH NO NET INCOME 14

2S7 1,751 19 1.107 3.708 3,754 19 199 19 199 ---------
140 1,286 19609 2,730 2,773 19 157 19 160 ---------
a57 2,719 19 247 6,M 6. W 19215 10 215 ---------
527 3,403 19 165 5,863 5,901 19 176 19 178 --------- 11
186 1,922 731 4,476 4.503 1P 122 19 128 ---- ---- 94
28' 10,613 7.978 10,288 10,350 10610 19612 -------- ----------

------------
------------
------------

3,221
-----------
- ---

1,076
------------

--------

3,321
------------
------------

3.322
-----------
-----------

19 31
------------
---- - ----

19 31
------------
------------

-

---------
---------
-------

----------
----------

1. 734 24, 915 7, 658 37,314 37,552 19 1. 511 19 1, 523
1
--------- 106

UCTS-RETURNS WITH NET INCOME 14

579 .5,086 104 27,713 27,994 618 618 85. 79
1,529 8,082 2,740 51,010 51.361 1,094 1, om 149 249
4,116 29.165 12,687 134,1584 135.720 4,353 4.S52 670 17076
5,579 46,066 21, 868 158,174 160.064 5.876 5,853 911 1,785

10,330 95,540 55.067 249.275 252,736 10,891 10.861 1,83.5 4,673
15,115 216,795 181,834 5156,38F. 564.336 25.748 25,630 4,256 14,318
12,323 116.935 96. 147 230,445 233,578 8,808 8.706 1,414 5,481
13,286 165, 994 187.172 311. 930 318.750 I'S1905 IS,722 3,028 11,329
16,194

-----

32,300
---------

I

-

9,S92

------------

27 499

------------

27,759
------- __

2.946
-

2 846
- ---------

467
---------

2,418

----------
79,049

t
705,962

I
567.511 1,747, 016 1, 772,197

- -
79,13S

I
7S,6SO 12,844

I
41; 406



166 STATISTICS OF INCOME

TABLE 6.-Corporat ions submitting balance sheets, 1938, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 31, 1988, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Num-
ber of Notes and Net Total Accounts

Total assets returns Casll 4 accounts Inven- Invest- capital assets- and notesclasses 2 witb receiv- tories ruents ssets I Total payable 8balance able 3

li

bilitiesa 2
sheets3

MANUFACTURING: TEXTILE-MILL PROD

1
-------------

1,178 1,550 4,848 4,664 572 10,834 23,583 12,280
56

------------
433 1,631 5,373 6,749 1,435 14.387 31,266 10,893

166 512 3,629 11,805 20,973 3,654 39,019 82,972 29,473
250 ------ ----- 333 6,325 14,030 28,773 7,922 58,267 119,987 29,168Mo

-- --- --
206 6,803 17,370 37,472 11,438 68,491 146,123 26,945

1,666 -- - 280 25,502 56,766 143,120 49,621 276,586 570,866 88,905
5 000 --- 31 7,653 16,667 46,857 13,705 111,798 199,270 17,404, ------ -
10,000 --------- 21 16,354 39,624 94,696 30,145 154,8VI 348,981 33,756
50,000 --------- 1 2,995 9,036 22,321 546 26,306 61,622 21598
100,000 -------- ------ ---- ---------

-

---------- -

-

--------

Total

---

2,995 72, 440T 175,520 1
405,524 119, 036 760, %0t 1, 5S4, 668 251,422

MANUFACTURING: APPAREL AND PRODUCT

I -------------- 1,370 5,904 13,675 8,287 454 4,252 33,457 11,147

50 -- --- 664 6,440 16,856 11,166 910 4,160 40.566 13,275---- ----
100 -- 496 10,093 28,524 23,980 2,192 8,628 76,546 23,816------- ---
250 201 9,806 21,905 22,710 3,161 9,036 68,882 16,758------------
500 - - -- - 102 8,082 -90,311 21,475 5,889 10,383 69,992 12,620-- - --- -
1000 ------ 58 13,620 27,681 36,500 13,355

.
22,222 118,899 19,355----

5:000 ------ 3 3,090 4,790 5,417 3,659 2,392 19,605 599----
10,000 --------- 4 5,111 8,286 13,662 16,296 9,156 53,613 2,038

50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

100,000 --------

-------- ----------- ----------- ----------- ----------- ----------- ------------ -----------Total --- 2,708 62,145 142,028 143,196 45,916 70,230 481.460 99,608

MANUFACTURING: APPAREL AND PRODUCTS MADE

I - ---- 3 988 6,774 22,452 17,905 1,799 11,634 62,982 27,075- --------
60

,
597 4,178 15,210 0,712 1,348 5,841 42,101 16,069-------------

100 -- -- 404 4,974 21,446 20 789 2,832 10,062 63,672 21,296------ --
250 118 2,760 11,545 13:077 3,411 7,279 40,197 11,153------------
500 39 2,497 6,384 9 325 1,747 7,026 28,101 6,576------------
1,000 ----------
5 000 ---

34
3

5,331
430

19,310
2,306

22:813
5,063

7,963
7,307

13;, 121
5,600

72,332
24,392

19,044
2,838, -------

10,000 --------- 1 772 2,187 2,160 200 692 11,046 418

50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

100,000 -------- -------- ----------

-

----------- -----------

Total--- 5,184 1 27,716 i-IW840 104,845 26,608 1 61,256 344, 824 104,468

MANUFACTURING: LEATHER AND PROI

-1 256 908 2,39& 1,961 93 1,116 6,683 2,305-------------
56 143 1 180 3,922 3,236 182 1,904 10 682 3,328-------------
100 - ---- 224 3:839 11,192

1
2,285 1,197 6 397 36: 371 10,060--- ----

250 -- 104 3,469 10.471 13,796 1,616 6:352 37,134 8,721----------
500 61 3,488 11,393 15,317 3,140 8 127 42,889 8,041------------
1 000 -------- 45 9,829 24.385 41,079 9,744 16: 694 j 05, 036 12,257, --
5 000 --------- 10 7,731 15,746 18,328 43,913 12,001 65,141 4,177, -
10 000 --------- 2 4,464 14,891 20,445 7,145 13,294 60,839 8,643,
50,000 --------- 1 23,189 14,260 22,694 3,088 18,715 82,364 2,882

100,000-------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

Tot a] --- 684
1

58,097 108,656 149,141
1

33,118
1

84,601
1

447,140
1
60,413

MANUFACTURING: LEATHER AND PRODUCTS-

I --- ---------- 719 924 3,902 3,901 318 3,003 12,783 5,528
50 ------------- 179 goo 3,397 4 025 633 2,856 12,692 4,187
100 ------- 189 1 672 7,661 10:149 470

'
6,765 30,068 7,982-----

260 ------------ 84 1: 545 6,376 10,686 1:982 6,357 28, 996 8,107
500------------ 47 1,723 5,309 13,154 4,007 6,743 33 287 7,827
1,000- ------- 37 3 975 13 853 36,570 7,732 17,793 83:596 22,920
5,000 ---------- 5 1: 249 4:133 8,224 7,285 5, w 33 067 3,544
10,000--------- 2 823 4,104 12,254 490 5,080 25:407 5,448
50,000 -------

---

------ ----- ----------
loo,ow-_

--------- -----------

- ------- -- --- ----- ---- ------

Tc 98,964 23,917
-

54, 160 259,896 65,545

For footnotes, see p. 222.



STATISTICS OF I2\TCOT%FE 167

in aggregate and by major industrial groups 1 (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in tbousands ofdollars]

Burl"i's Gross sales
Bondsand Capital

a nd
di vi duend' 'I'd gross Total Compiled Net in- Total Divi-

mortgages stock 10 profits receipts compiled net profit come 01' taxes 15 dends
11payable 9 less

from oper- receipts 13 or net loss deficit 14 paid

deficit 12 ations

UCTS-RETURNS WITH NO NET INCOME 14

3,899 23,260 19 18.074
19

53,977 54,364 1: 3,854
1

193,861
219

--------- 25
304,849 21,572 8,619 54,229 54,752 4,561 4,56 ---------

9,735 51,067 1913,851 110,734 111,860 19 7,707 197,712 --------- 34
12,395 80,766 10 7, 221 133,270 135: 575 19 12,034 19 12,063 --------- 360
14,108 85, 746 13,701 143, 081 145,109

1 l
689

: 0
19 10,704 --------- 557

4s, 001 319,216 101,297 471,795 480,389 1 30, 290 1930,408 --------- 3,010
11,492 .99,592 67,759 136, 742 138,699

,
1

9,
236 199,236 --------- 832

13,956 204,571 90,554 240,080 243,363 19 14,813 1914,822 --------- 2,159
------------
------------

37,570
-----------

19,955
------------

43,009
------------

43,487
-----------

19 4, 083
------------

194,983
------------

---------
---------

----------
----------

1
118,434 924,259 1

245,501 1,386,916 98,166 1998,351 --------- I 7,OOS

FROM FABRICS-RETURNS WITH NET INCOME 14

94S 17,225 1,954 165,10.5 165, 565 1. 606 1. GOG 217 243
1,360 18,332 5. 3220 172,06S 172,519 2,144 2,143 300 426
2,327 34,309 12; 486 271,632 272,789 4,514 4: 512 678 1,384
2,315 31,769 14.781 191,947 193,062 4,117 4,108 6.5.5 1,561
3,331 32,161 19,117 154,141 116,316 4,441 4,421 711 2,3114
1, 754 50,294 37,733 189,267 191,791 7,119 7,023 1,160 3,793

------------ 15,445 3.209 24.45S 24,930 3-19 34S 48 417
324

------------
12,229

-----------

-----------

3 Z' 25 6
------------

---- -

64 151
------------

- - -

63,435
-----------

- -

4,591
------------

-

----- -

4,590
------------

--------- I

775
---------
----- -_

3,052
----------

17, T17 12,163~i~. i~~ 132, 65-1 T 1, 230, 479T 240,4471, 28, 8781 28,758 4,570 13; 1,90

FROM FABRICS-RETURNTS WITH NO NET INCOME 14

5,309 42,237 19 16, 71C 285,685 286,458 19 10,636 1010,637 --------- 8C
3,090 23,887 103,132 134,454 135,061 193,263 19 3,265 --------- 2Z
4,145 37,315 19 1,340 151,132 152,055 19 4~ 324 194.325 --------- 64
2,487 23,802 1 648 76,803 77,502 19 1,939 191,951 --------- 67
1,718 14,566 3: 500 39,153 39,562 121,582 191,582 --------- 27
2,773 35,322 14,041 98, loq 99,707 194,084 194,090 --------- -n3
2,216 13,961 5,162 12, 676 13:421 19 549 19-549 --------- ----------

------------
------------

5,750
-----------

4,563
------------

7,567
------------

7,686
-----------

19 15
------------

19 ] 5
------------

-

---------
---------

208
-------

21, 768 196, 841 7, 732 805, 579 811, 452 26, 393 26, 414
1
------- 694

UCTS-RETURNS WITH NET INCOME 14

326 3,270 379 25,819 25,944 350 349 48 53
385 5,234 1,304 36,101 36,227 623 622 90 139

1,680
1,347

14,983
14,960

7,436
10.152

113,851
96,830

114,657
97,490

2,169
2,118

2,16S
2,113

34
349

737
915

997 21.807 10,607 SS'815 89,666 2,986 2,983 504 1.659
2.674 43,234 43,555 143,14-9 144 M 6 898 6,879 1,184 4,092

400 27,234 31.748 91,012 92:870 4,560 4.541 758 2,788
------------ 28,044 22,033 71,821 72,949 749 749 75 2,076
------------
----------

50,250 28,170 78,.87,5
--------

79,182
-----------

5.410
------------

5,41
------------

S08
---------

5,846

7,810 209, 018 155,3S3 747,165 753,808 25,863 2.5,815 4,148 1S. 304

RETURNS WITH NO NET INCOME 14

1,434 10,OS4 195,249 36,499 36,699 192,093 192,094 --------- 6
891 8,862 IV 1, 818 29,463 29,723 191,453 191,453 --------- 35

2,241 18,964 19 643 62,937 63,496 19 2,659 102,659 --------- 70
1,548 17,842 364 50,148 50,647 19 2. 47Q 192,480 --------- 52
2, 916 18,635 2,165 38,994 39,342 192,167 192,170 --------- 76

21,362 48,669 10 11 691 88,011 89,028 19 5~ 429 195,455 --------- 498
4,741 13.883 8: 678 ' 19,891 20,076 IV 1, 010 191,010 --------- 26
2,496

------------
------------

12,500
-----------
-----------

4,811
------------
------------

31,789
.

------------
------------

32,018
-----------
----------

19 1,312
------------
------------

191,312
------------
------------

---------
---------
----

----------
----------
- - -----

37,631 149,440 19 3,384 357v733 361,029 19 18,601 1918.632 --------- 763



168 STATISTICS OF' INCO.1P,1E

TABLE 6.-Corporations submitting balance sheets, 1938, by total assets classes,
no net income): Selected assets and liabilities as qf. Dec. 81, 1988, or close of fiscal
or deficit, total taxes, and dividends paid-CoiAinued

[Total assets classes and money

Num-
her of Notes and Net Total Account'Total assets returns Cash I accounts Inven- Invest-

1

capital assets- and not s
eclasses 2 with receiv- tories Inents 6 assets 7 Total e

payabl 8
balance able 5 iabilities 2
sheets 3

MANUFACTURING: RUBBER PRODUCTS-

I -------------- 80 174 620 417 20 559 1,935 582
50 ------------- 30 289 467 673 107 545 2,207 602
100 ------------ 54 694 2,097 2,426 340 3,062 8,969 1,839
?50 ------------ 29 930 2,095 1,991 352 3,832 9,794 1,304
500------------ 30 1,369 3,266 4,321 1,134 9,237 20,254 3,278
1,000---------- 36 6,023 11,351 20,039 5,480 33,555 79,680 9,104
51000---------- 9 4,611 8,282 16,606 7,536 19,430 59,575 4,906
1010W--------- 6 7,056 6,101 27,073 6,859 35,205 83,440 27,217
io.000

------ - - - - - - -- - - - - - - - - ----- - - - - - -- - - - - - ----------- ---- - - - - - - ----- - - - - -0o,066:::::::: 3 34, 814 109 , 778 82, 968 1 4 9 , 93 ii 93,862 534, 283 1 1, 2 681

T 277 55,960 144,057 156,515 171,765 199,286 800,036
1

60,100

MANUFACTURING: RUBBER PRODUCTS-

1 -------------- 146 112 424 418 80 897 2,244 883
50 ------------- 25 65 264 357 46 673 1,665 629
100 ------------ 27 so 770 886 62 1,749 4,165 1,141
250 ------------ 16 274 1,225 1,409 128 2,422 6,198 1,410
5W------------ 9 209 801 1,093 361 3,028 6,644 1,238
11000 ---------- 11 675 2,037 3,862 3,071 8,399 21,258 2,252
51000 ---------- 1 464 844 1,334 996 3,340 7,024 232
10,000 --------- 2 528 23,231 7,734 444 21,877 54,626 30,062
50,000--------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ----------
100,000-------- ---

- ----- - - ---- - - ---- - - - - ---- - - ---- -
Total --- 236 1 2, 407 29, 596

1
17, 093 5, 187 42, 383 1 103, 815 1 37, 948

MANUFACTURING: LUMBER AND TIMBER BASIC

I -------------- 268 558 1,801 2,153 104 2,331 7,299 2,336
50 ------------- 189 697 3,304 4.085 423 4,485 13,560 3,778
100 ------------ 231 2,375 8,457 12,004 1,502 10,547 36,507 8,449
250 ------------ 132 1,986 8,754 14,923 3,673 15,073 46,077 8,470
500 ------------ 80 2,579 9,759 15,954 7,111 19,966 56,610 9.601
1,000 ---------- 74 9,860 19,912 34,279 23,74$ 66,244 158,247 16,021
5,000 ---------- 8 2,037 4,593 6,003 6,353 36,826 56,689 2,303
10,000--------- 5 1,314 4,607 8,967 15,533 43,527 74,610 2,325
50,000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ------------
100,000 -------- 1 3,936 3,4 7,401 23,145 99,956 139,400 733

Total--- 988 25,343 64,616 1 105,767 1

1

81,591

1

298,956 588,998 54,016

MANUFACTURING: LUMBER AND TIMBER BASIC

I -------------- 756 759 3,465 3,774 415 6,453 15,656 7,261
50 ------------- 277 745 4,223 4,798 819 8,268 19,746 6,702
100 ------------ 305 2,181 8,416 12,144 2,873 20,606 49,387 14,125
250 ------------ 151 1,637 9,094 13,128 4,417 23,690 54,783 12,506
500 ------------ 105 2,064 8,050 16,101 8,849 35,278 72,430 13,947
1,000---------- 108 5,071 22,014 36,299 30,326 129,352 230,709 30,366
5.000 ---------- 16 2,346 5,649 7,084 9,864 80,752 109,139 5,818
10,000 --------- 11 4,005 17,096 25,878 42,057 . 145,228 240,902 8,140
50.000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000 -------- -------- ---- 7 ------

---- - - - -----
Total - - -

, I

11729 18,808 1 78, 008 119, 206 99, 621 449,627 792, 753
1

98, 864 1

MANUFACTURING: FURNITURE AND FINIS13ED

1 -------------- 528 1,123

4' 607 '63 273

1,371 ,

'07"

9114

3
50 ------------- 291 1,598

6 389
15

5~ E 446

5,
S32

~ 96420

~
683

4100 ------------ 392 4,260 '18,410 617 2,169

1"

078 64 110 12 027
250 ------------ 204 4,811 18,363 18,985 3,865 22,203 71,003 10,389
500 ------------ 114 5,208 16.691 20,581 7,654 25,059 78,703 11,028
1,000---------- 78 10,150 28,903 31,604 13,126 42,708 135,220 9,685
5,000---------- 8 4,150 11,314 10,330 10 758 15,834 53,030 2,926
10,000--------- 4 10,971 10,147 19,197 29: 6K 27,806 100,294 2,187
50,000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000 ---

---- ----------- -

-

----------

----------- ----------- ------------ -----------

Total 1,619 1 42,272 11 903 127,684 1 68,292 , 161,898 , 537,311 56,919

For footnotes, see p. 222.



STATIST1CS, OF LNCOME 169

in aggregate and by major industrial groups I (by returns with net income and'.with
year nearest thereto, selected receipts, compiled vet profit or net loss, net income

figures in thousands of dollars]

Surplus Gross sales
Bondsand Capital

and un
-divided and gross Total Compiled Net in- Total Divi-

mortgages stock TO profits receipt,
i

compiled net profit come or taxes Is dends
payable 9 less from op r- receipts 'a or net loss deficit 14 paid IG

deficit 11 ations 12

RETURNS WITH NET INCOME 14

120 870 156 5,586 5,636 153 153 21 is

96 940 465 4,754 4,866 255 255 38 49
677 4,134 1,792 19.059 19,203 849 848 135 162
446 4,909 2,691 18,440 18,577 1,086 1,085 193 322

'2,107 7,907 6,223 30.471 30,634 1,493 1,490 268 517
9,294 35,298 22,479 112.935 113,492 5,42S 5,417 1925 2,121

11,662 19,420 20,959 72.843 73,197 3,572 3,571 660 909
23 21,847 31,827 81,500 82,070 4,177 4,174 818 2,332

142,
-

547 2 544 163, big-
ig~' ~k

298,390 -
-

------ 5' 3ioj
--

-------- i~o - -----606-
-

----10,-32L

166,972
-

363,869
_.

189,641 631,576
__

1 1
646,055

i
22,361 22.343 3,665 16,749

RETURNS WITH NO NET INCOME 14

372 1.844 19 1,083
19

4,061
2 278

4.106
2 291

19 367
19 155

19 367
19 155

--------- 145
(20)130

437
1,070
2,418

281
19 98

,
5.346

,
5,375 19 321 19 321

---------
--------- (20)

339 3,971 330 8,709 8,764 19560 19560 --------- 34
894 4,135 19 57 6,318 6r, 356 19556 19 556 --------- 15

1,412 14,201 3,048 16,420 16,551 121,035 19 1,082 --------- 37
5,050 1,675 4. 765' 4,784 19 100 19 190 --------- 45

------------
------------

15,636
-----------
-----------

19 2,067
------------
------------

26,936
------------
------------

27,029
-----------
-----------

19513
------------
------------

19 515
------------
------------

---------
---------
--

----------
----------

------

14,073 48J26 1,466 74,833 75,256 193,697 193,746 277

PRODUCTS-RETURNS WITH NET INCOME 14

470 3,943 1~ 1 1"384 1"513 482 482 65 1 lK
828 7,352

1'
001 23,813 24.055 738 738 103 2R

2,733 18.610 4,862 52,393 53.141 2,096 2,095 304 95~
3.121 21,932 10.946 55.227 1 56,201 2,322 2,319 357 959
2,632 29,961 11.911 51,241 52.686 2,466 2,447 400 1,476

10,988 83,043 43,752 9S.135 101 674 6 611 6,585 1,049 5,291
4.340 29,600 19.738 26.325 27: 009 1:132 1,112 1--. 1 1,586
4,316 43,062 19,832 16,470 18,226 1,114 1,111 156 1,371

------------
------------

-----------
12,500

----
- -----------29,492 ------------2,702 -----------2,702 ---------366 ----------2 250

29,427 250,003 36S,947235,599 1 379.998 19,664 19,592 1 2,977 1 14,301

PRODUCTS-RETURNS WITH 1, 0 NET I'NCOME 14

2,245 14,020 198.784 25.257 25.563 192,030 192,031 -------
4'12,823 12,885 19 3,970 22,676 23,028 19 1,647 19 1,647 ------- :: 28.'

7,809 32,055 .198,189 41.720 42,516 193,275 193,278 --------- 167
7,012 31,125 822 39.367 40.579 193.837 19 3,852 --------- 305
7,115 45.026 2.713 42.535 43,597 193,246 19 3,249 --------- 584

49,604 120.294 21,160 88,830 92.001 197,965 19 7, 985 --------- 625
20,274 49,573 30,106 25,408 26.335 19 2,321 192,321 --------- 252
27, 381

------------
--------

113,419
-----------

- - - - - -

88,952
------------

63.059
------------

-------

66.658
-----------
-----------

193.235
------------

------------

19 3,237
------------

------------

---------
---------

---------

2SI
----------

----------1 24, 4 18 , 3 9 T 122,810 34S,853 360,276 19 27. 555 19 27, 600 --------- 2,540

LUMBER PRODUCTS-RETURNS WITH NET INCOME 14

1.014 7,216 .545 33
'

758 '1 34.07S 683 683 90 101
1.224 10,230 3.568 44.710 45. 063 1,379 1,379 191 31-2
4,893 31, 12,403

1

10. 8513 i 1 i. 913 4,091 4,07-1 603 1. 469
4.999 34, 571 1 & 754 100. 61f,13 101. 696 4, U3 4,5 719 2.250
2. 887 35,82W 26.606 96. 361 97.589 5.6

39
5.01

4
S30 2.67,5

5,459 79,481 37. 509 137.607 139.681 8.256 8,171 1.371 4.519
2,294 22,327 24,541 40.3A 41.71-8 3. 264 3.262 473 2.20S

12,287
------------
------------

52.476
-----------
-----------

30.7,49
------------
------------

6S. 7Q 71.346
------------ -----------
------------ - ------

_

5,716
------------

---------

5,716
------------
------------

853
---------
------

6.042
-------

35,057 273,570 1,M, 674 633,012 6-,3.144 1 33,01 32,S,57 5.1 19,667



170

227 715 1,774
152 1,162 2,708
237 3 856 8, 030
157 '5: (isr, 9,800
130 7~ M 15,607
126 22,589 39_110
23 17,200 11 419
27 29,085 34: 495
2 4,809 8,361
1 2, 028 5,180

TA13LE 6.-Corporations submitting balance sheets, 1988, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 31, 1938, or close of fiscal
or de~ficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Nurn-
ber of Notes and Net Total Accounts

-Yotal assets returns Cash 4 acco~nts Inven- Invest- capital assets- and notes
'Oasses 2 witb receiv- tories mentS 6

assets 7 Total payable 8
balance able 5

,
liabilities

sbeetS3

MANUFACTURING: FURNITURE AND FINISHED

I ----------
---

1,615 1,478 8,011 8,009 674 8,778 28,571 12,818
---------56 368 1,021 5,870 7,179 751 10.198 26,363 7,305--

100 ------------ 396 2,350 11,697
q 22

17,054
17 929

2,336
4 562

26,342
26 831

63,426
G8 114

16,113
61212250 ------------ 194 1,921 I 0 , , , , ,

500 - ------ 95 2,620 - 10:705 17r 707 5,555 27,972 67,524 11.937-- ---
1 000---------- 41 5,349 10,908 18,045 7,171 28,937 76,297 18,777,
5,000 ---------- 6 2,057 6,589 8,644 9,433 11,239 39,481 3,380
10,000 ---------
50.000

--------
1

-----
.

3,181

.....
----

4,530
-----------

11, 736
-----------

14,658
-----------

25,562
------------

60,356
-----------

2 1261

100,066 ..
.....

------ ------ -------
.... __

----

-
2,716 10,982 70,00 106,362 45,139 165,849

i
430,131 84,068

I

T6tal--.

I --------------
50 -------------
100 ------------
250 ------------
500 ------------
1,000----- ----
5,000 ----------
10,000---------
50,000------_
100,000--------

Total ---

STATISTICS OF INCOME

MANUFACTURING: PAPER AND ALLIED

1,327
2, 637
8, 167

11,790
18,425
43,478
20,770
68,919
13,047

6, 3S4

194,944

128
540

2,3.54
3,581
8,813

35.100
18,598
89,979
10.954
32,923

1,799
3,670

14,224
21.683
39.30S

129, 974
82,712

277,472
94,985
5.4101

6, 021
11,110
38,440
55,535
04,553

271,581
154, 555
518,408
133,654
-102.441

1, &90
2,477
6,236
6,745

10,476
19,979
.5,10S

24,059
11,517
2,861

1,082 1 95,055 1 129, 492

461
138
183

so
66
85
'10

5
2
1

202,269 1 720,827 1 1,380,29S 1 91. 310

PAPER AND ALLIED PRODUCTS-MANUFACTURING:

605
510

1,163
992

1,470
7,911
3,001
3,067
1,107
2,159

2,316
.2,192
5, lq3
4,680
4,335

17,219
6,451
6, 2G4
6,219
2, 803

1,031 21,984 57,761

1,915
2,007
5,679
5, 4V-
8,659

27,607
8,513

10 116
3:291
5,578

78,786

255
396
926

1, 607
1,904

19,790
10,852
30,080
94,913

188,336

3,740
3.970

12,858
13,908
27, 38C.

104, 976
36,774
40,530
24,220
18,410

9,532
9,844

28,305
28,359
.46,4N2
v", 133

129.206
218,921

4,120
2,994
8'(112
6, 386

21, 260
4,849
8 009
4:089
4,795

339, 061 1 295,781 M2 915 76,586

MANUFACTURING: PRINTING AND PUBLISHING

I *
----------

1, 8.5c) 4,368 11,368 3,430 1,841 15,445 . 40,441 9 232
56--- ---- 721 5 076 12,643 5,264 3,061 18,9229 51'r,19 7: 965
106 -------- 664 10:011 22,496 10,455 10,768 33,019 104, 756 14, 562----
250 ------- 323 9,492 21,032 12,173 12,502 37, 666 113,877 12,381-----
.500 ------ 233 13,628 26 577 13,359 28,083 51,064 163,629 15,8,50------
1 000 ---------- 188 28,225 63:897 38,486 72,140 112,329 392,413 37,406,
5 000- ~--------- 32 15,314 24,509 10,157 66 734 55,141 219,957 16,646,
10 000 --------- 23 21,190 44,007 18,417 102:169 95,719 375,406 24,734,
'50 000 --------- 1 2,482 I~ 906 4,926 25,776 9,519 55,697 4,457,
1100,0W -------- 2 1,046 42,256 1,674 63,5911 11,238 264,251 58,727

Total --- 4,043 110,820-1 270,691 119,340 487,564 439,369 1,782,044 201, 959

MANUFACTURING: PRINTING AND PUBLISHING

-----------I 5,058 1 4,633 21,791 7,175 2,841 34,411 81,253 38,792---
00 -------- 666 2,281 ' 10,589 4,816 2,721 18,122 46,468 12,601-----
100 ---------- 432 2,975 13,076 7,947 4,683 25,810 66,867 14,852--
250 --------- 161 2,466 9,773 6,269 7,303 20,215 55,939 11,102---
500 ---------- 91 2,327 10,332 7,421 5,310 24,147 62,017 13,488--
1 000 ---------- 56 4,294 17,192 13,189 19,705 31,843 113,970 27,353,
5 000---------- 11 4,769 6,734 3,692 16,229 23,482 84,809 10,219,
10,000--------- 5 1,436 13,972 12,107 4,230 10,147 81,346 6,985

50,000--------- -------- ----------- ----------- ------------ ----------- ----------- ------------ -----------

100.000-------- -------- ----------- ----------- ----------- ----------- ----------- I

-

- -

---- _ _ ___ _ _Total --- 6,480 25,181 103,460 1-52,617 63,021 198,177 592, 6701 1 135, 391 1

For footnotes, see p. 222.
1



STATISTICS OF INCOME 171

in aggregate and by major industrial groups I (by returns with net income and with
year nearest thereto

,
selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplus Gro sa s
Dondsand Capital

and un-
divided and gross Total Compiled Net in- Total Divi-

mortgages
payable 9 stock 10 profits receipts

from oper-
compiled
receipts 13

net profit
or net loss

.
come or
deficit 14 taxes 15 dends

paid 16
less

deficit
. ationS 12

LUMBER PRODUCTS-RETURNS WITH NO NET INCOME 14

1
3,857 22.152 19 12,511 55,982 56,517 193.675 19 3,676

9
--------- 13

3 774 16,497 19 37 391 32,310 32~ 673 192.2909 1 2,209 --------- 41
7~ 992 .39,460 2~ 812 62,881 63.570 19 4~ 777 194,780 --------- 72
6 894 36,137 S,719 55,937 56.781 193,830 193,841 --------- 157

8: 034 33,846 11,119 ~.q, 361 60 244 19 3.679 19 3,699 --------- 95

2177 42,915 5,651 4S,627 49: 284 19 2~ 996 -193,001 --------- 661,
37277 17,130 14,950 26,601 27.409 ig 1, 010 121,015 --------- 125

------------
151

-----------
13,385

------------
44,676

------------
28,428

-----------
28~ 707

-----I- -----

1
IP 117

------------19 165 ------------------ ----------1, 126)

41,196- 221,522 66,402 370,128 375, 185 19 227387 --------- 2, 291

PRODUCTS-RETURNS WITH NET INCOME 14

341 3,793 19 381 15,175 15,286 475 475 66 97

4SS
2 354

5,558
17.662

2. OK
10',186

22,980
71.090

23,102
71,767

758
2,981

756
2,977

102
449

255
1,196

3: 025 23.691 19.904 90. 401 4,966 4.945 816 2,318

5 276 42.294 34~ 050 131 ~ -090 32.90S 7.030 7.000 1,151 3,802

24: 352 IX 364 87,183 255,937 260.979 17.808 17~ 704 2 893 10,120

63312 777029 53. 722 113,708 116,368 10.282 10,232 1: 653 6,919,
14975 283,107 127 942 296.642 301,361 18,484 18,428 2:931 13,104,
1-1.5953 51.94.1 15:394 .57 q07 5S. 645 363 357 37 1,406.

24,492 G4, 9-11 8, G-C,1 33,882

-

1 5,448
1

5,448 782
-

1 3.775

201,671 699,714 358,726 1,087,262 1, 105,770 68,5951 68,324 10,880 42.992

RETURNS WITH NO NET INCOME 14

1,001 7, 080 ig 3,316 j 18,425 18~ 958 191,105 ig 1, 105 --------- 2
907 5,910

1%

498 15,952 16, Y03 19845 19846 --------- 6
3,223 14,272 587 38.831 39.271 19 1,904 '9 1. 904 --------- 85
2.693 15,001 3,222 30,105 30.552 19 2, OU 19 2,035 --------- 52
8,055 21,011 5,231 40,576 41,0298

1
578

': '
19 3,591 --------- 104

34~ 596 85,895 37,081 129,998 131,782 :1 6 489 19 6,511 --------- 479
15,32S 35,143 11, 9&5 1 42,605 229

in'
19 1 147
'19 '

19 1~ 156
19 3 9

--------- 388
1666,250 46,674 8,316 38,341 4. 359 4, 5 ---------

32,732 39,097 20 419 13 631
'

16 085 19 2,004 192.008 --------- ----------

51,516 112~ 934 48: 567 IS 733 23" ISO 19 196 19196 ---------

----------156,300 1 393,018 -131,563 387,197 399,142 1 19 23,661 1923,712 - --------- 1,281

INDUSTRIES-RETURNS WITH NET INCOME 14

3,212 23,697 1,760 Sri, 340 87,070 3,152 3,149 424 1,117
3,779 25.466 11,209 87,211 88, 4748 3,674 3,671 512 1,461
7.3,94 48,939 27,593 140,030 14S.,04- 8 071 8,036 1,172 3,959
9 764 49,729 36,126 141,483 143~ 8~O~~ S~ 63 1 8,601 1,372 4,620

15:821 67,646 55,854 170,485
0

5. N
71_5 5

81, '
12,722 2,069 7,346

26,692; 153,776 1 48..963 367,280. :2319 277 311,: 111 30,899 5,084 19,577
19,670 76,001 94,5S8 164,321 170,007 20,635 20,198 3,169 14,244
33~909 135,479 150,027 262, 01 S 21-6, OSO 32.563 32,462 4,390 '->O, 680

- - -
30,000 20,567 31, 498 33.043 1,522 1,401 52 2,155

03 5 126 768 65,2S3 2S,557 3 1. 32-4 2,460 2,460 204 1,445

132,267 737,501 611,969 1,485,223 5332.136 124.647 123,601 18,449 1 76,604

INDUSTRIES-RETURNS WITH NO NET INCOME 14

13,190 631612 1942 264 149,352 149. 703 19 10,786 19 10,793 --------- 76
402 29,756 9 6.920 67,191 67~ 893 19 3,971 19 3,974 --------- 86
377 36,712 19 1, 917 81,487 82,671 1v 4. 751 19 4, 760 --------- 88

9,120 27,860 3,8S7 66,744 6S. 164 193,228 193,236 --------- 235
10,066 30,887 1,945 63,753 64,816 196,647 196,654 --------- 267
15,222 37,405 28~ 190 96,152 98.522 19 5,212 Ic 5. 260 --------- 869
12.289 18,387 37,017 57,854 59.S72 193,968 194,053 --------- CYOS
4,913

------------
------------

31,477
-----------
-----------

34,907
------------

------------

45,753
------------

-----------

47,011
----------- I

-----

191,518
------------
--- --------

191,518
------------

-

---------
---------

842
----------

81,579 276.095 54,844 627~ 286 638~ 652 19 40,OS1 19 40, 248
1
--------- 3, 068



172 STATISTICS OF INCOME

TABLE 6.-Corporations submitting balance sheets, 1938, by total assets classes,
no net income): Selected assets and liabilities as o

i
f Dec. 81, 1958, or close of fiscal

or deficit, total taxes, and dividends paid-ContinLied
(Total assets classes and money

Nu -

Total assets
bar of
returns C h 4

Notes and
acco~nts Inven- Invest- Net Total

assets- Accounts
classes 2 with as receiv- tories

n
ts Gine capita! 'rotal and notes

balance able 5 assets ,
liabilities pavable 8

shectS3
I

MANUFACTURING: CREM10ALS AND ALLIED

1 -------------- 875 2,059 4,728 4,018 599 4,504 18,264 5,295
50 ------------- 395 2,980 6,903 6,100 1,269 7,950 28,676 5.240
100 ------------ 538 9,037 20,445 17,699 5,914 25,110 87,430 14,231
250 ------------ 335 10,024 24,790 25,428 11,204 36,924 120,293 16,484
500 ------------ 204 13,180 29,575 32,752 16,077- 43,543 147,799 19,496
11000 ---------- 244 49,949 81,387 98,281 82,520 162,589 528,243 64,849
5,000 ~ --------- 38 20,046 38,196 48,799 36.890 92,088 254 608 24,306
10,000 --------- 68 122,228 175,109 252,717 328,337 515,328 1, 495: 820 129,895
50,000 --------- 8 35,667 31,522 83,929 112,804 183,951 484,654 44,174
100,000 -------- 2 100,667 59,270_ 64,998_ 312,135

-
2,17,950 ,, 825,198 56,740,

Total--- 2,707
1

1

365,836

j

471,927 634,722 908,248 1,329,937
1

-3,990,994 380,708

MANUFACTURING: CHEMICALS AND ALLIED

I -------------- 2,452 2,038 6,752 6,695 1,232 9,503 34,619 .13,895
50 ------------- 447 1,409 5,291 5,266 1,518 9,578 31,139 8,172
100 ------------ 384 2,650 9.928 11,055 3,582 21,841 59,604 15,045
250 ------------ 148 2,382 8,940 9,590 4,249 19,505 51,742 8,044
500 ------------ 80 2,562 7,778 10,722 6,223 20.418 54.705 10,732
1,000 ---------- 60 6,716 - 14,276 26,771 16, 764 40,214 121,849 21.053
5,000 ~ --------- 8 4,694 7,561 9,085 5,804 26,963 62,294 3,642
10,000 --------- 5 5,021 7.8S4 13,151 37,583 21,292 85,991 3,478
50,000 ---

-------- ----- _10000:

---
14, 633

To 1811 36,794 72,931 106,368 110,654 224.21.1 618,825 86.793
. MANUFACTURING: PETROLEUM AND COAL,

I -------------- 54 184 347 183 1 66 550 1,431 373
50 ------------- 40 231 819 321 153 1,027 2,853 619
100 ------------ 56 955 2,213 1,089 307 3,937 9, 019 2,440
250 ------------ 35 994 2,619 1,933 921 5,645 12,746 2,932
500 ~ ----------- 33 1.953 , 4,130 3,807 1,843 , 12,162 24,697 5,130
1,000 ---------- 44 6,977 16,433 12.730 8,762 43,434 91,261 14,052
5,000 ---------- 11 7,939 6,646 10,890. 9,034 43,694 801547 6,088
10,000 --------- 14 20,047 32,572 46,008 17,142 167,073 287,769 18,490
50,000 --------- 5 27,049 31,770 59,659 31,588 228,997 386,003 20,994
100,000

--------

I 1 156,556 160 761 332,493 1,263,658 1,624,013 3,579,866 126,138

Total 303 222,885 258,311 469,113 . 1. 333,473 2,130, 531 4,476,192 , 198.157
MANUFACTURING: PETROLEUM AND COAL,

1 -------------- 143 139 597 246 102 1,224 2,11,33 1.495
50------------- 49 154 809 314 275 1,555 3.478 1,287
100 ------------ 49 448 1,110 758 181 4,154 7,614 2.535
250-------- --- 22 335 1,158 1,664 723 3,959 8,530 2,520
500 ------------ 30 1.406 2.959 3,002 878 10,689 20,712 7.019
1,000 ---------- 37 3,782 11,574 9,942- 6,323 44, 750 81.440 21,355
5,000 ---------- 6 1,925 2,951 8,874 4,158 20,629 39,731 10,287
10,000--------- 8 6,018 8,793 14,542 12,876 71,901 117,305 8,498
50,000 --------- 7 16,359 30,348 54,521 44,293 285,614 446,229 76,281
100,000 -------- 1 11 125,101 344,870 317,142 271.944 1,422,698 2,527,417 375,297

Total --- 1 362 155,666 405.168 , 411. OOC. . 341,753 1.867.172 3.254,989 506,563
MANUFACTTJRING: STONE, CLAY, AND GLASS

I -------------- 435 982 3,019 2,343 246 3.921 11.001 1.99.5
50 ------------- 237 1,313 3,663 3.060 652 7,397 16,987 ; 868
100------------ 299 3,544 9,647 8,405 2,705 20,368 47,050 C: 527
250------------ 142 4,426 8,376 8,406 4,497 22,949 50,661 6,233
500 ------------ 106 5,144 10,0150 12,761 6,343 35,084 73,360 6. _196
1,000 ----------- 04 17,113 17,670 28,077 23,579 100,190 194,941 11,261
5,000 ---------- 20 16, 921 7,968 22,962 23,950 64,05.5 140,033 13.096
10.000 --------- 22 60, 8,15 26,076 66,439 130,688 229~ 960 524,79.5 27,210
WOW --------- 2 8,063 28,341 14,376 28,277 67.398 148 419 2,444
100,000 -------- 1 12,126 7,777 1 19,993 1 15,146 62,359 118:397 6,449

Total-_ 1.358 1 130,478 122.577 186.820 2-36. 094 613. 681 1. 92.5. 64.5 P,.5- .969
For footnotes, see p. 222.



ST.~TISTICS OF INCOME 173

in aggregate and by major industrial groups I (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplus Gross sales
Bondsand Capital

and un-
divided and gross Total Compiled Net in- Total Divi-

mortgages stock 10 profits receipts compiled net profit come or
14

taxes 15 dends
16payable 9 less from oper- receipts 13 or net loss deficit paid

deficit 11 ations 12

PRODUCTS-RETURNSWITH NET INCOME 14

1,138 117326 19475 41,097 41,453 1,629 1,628 215 766
1 854 14,219 5,933 53,177 53,678 2,503 2,501 356 736
3:615 43,917 21,931 153,246 154,794 8,629 8,616 1,338 4,095
5,589 55,305 38,344 169,388 171,393 10,730 10,695 1,711 6,209
4,360 67,670 50,861 190,011 192,176 16

.
706 16,642 2,762 9,667

25,160 239, G08 181,936 530,349 540,048 52,546 52,243 8,526 34,257
7,553 121,655 88,657 202,662 207,753 27,495 27,357 4,456 18,535

137,194 669,453 527,754 963,887 995,600 88,652 87,668 12,720 61,511
55,104 186,256 176,003 398,320 408,792 50

,
513 50,404 8,370 25,106

11055 417,500 338,954 421, 822 449,519 79,845 79,427 11,250 59,240

242,621 1,826,309 1,429,898 3,123,960
1

3,215,206
1

339,248
1

337,181
1

51,704 220,120

PRODUCTS-RETURNS WITH NO NET INCOME 14

5,323 32,776 19 19,998 48,331 48,854 19 5,361 195,361 --------- 57
2 1-89 21,418 193,017 36,477 36,824 192,223 192,224 --------- 40
7:511 38,071 193,700 62,082 62,870 194,386 194,388 --------- 158
4,765 32,879 4,328 48,789 49.491 122,650 192,660 --------- w
41282 37"655 977 41,659 42,236 192,341 112,382 --------- 175

12,212 58,858 25,070 100,893 102,188 194,508
819 1 9

194,605
19 1 961

--------- 1,185
11 863

:
26,688 19,282

825
28,394
54 570

28,943
56 136

. 5
192 951

,
192 951

--------- 292
8 944 26,080 46, , , , , --------- ----------

------- ----
------------ I

_iS6
64, 626 42, 256 43, 621 1, 589 1 9 21172

---------
---------

----------
----------

57.689 323,581 134,393 463.450 471.162 1927,967 1928.705 ---------- 2,475

PRODUCTS-RETURNS WITH NET INCOME 14

160 2,096 19 1,450 4,551 4,581 159 159 22 26
173 1.505 364 7,760 7,810 435 435 68 145
418 3,624 1,719 -9-8,403 28,670 1,436 1,435 239 631
984 4,151 4,078 29,338 29,590 1,317, 1,316 229 302

1,380 9,465 7,775 46.944 47,306 2.854 2,844 496 1,196
5 259 39,012 29,475 128,744 131,431 5,571 5,548 912 2,741
4: 333 31~ 833 34,197 73,301 74,521 6,197 6,179 1,035 4,498

47,087
84

138r624
168 238

74,543
163 068

269,632
269 639

273,616
274 838

23.851
3 542

23,850
3 528

3,777
324

21,766
11 87427,7

373,869
,

1,966,352
,

1,067,594
,

1,475.974
,

1,582,745
,

101,259
,

100,339 7,809
,

111,871

461,448 2,364.900 1,381,362 2,334,286 2,455,168 146,620 145.634 14.912 155,051

PRODUCTS-RETURNS NITITH NO ---\TET INCOME 14

345 2,726 19 25274 4,168 , 4,221 10 538 19 538 --------- ----------
357 3,248 101,535 4,814 4,885 19 782 19 782 --------- ----------

1,474 5.149 19 21096 26,671 27,047 19 792 .19 792 --------- 14
~ 168 6,014 192.948 12,271 12,431 19883 19883 --------- ----------
2.494 8.328 2,577 28.102 28,545 19 1,022 19 1,022 --------- 50

17 496 27.997 8.711 114,110 116,360 19 5,975 19 5,976 --------- 168
15 066 26,538 19 13, 2209 62,731 63,840 19 2,405 19 2,405 --------- 4
38~ 066 48,533 18,024 94,025 95,480 194,281 19 4,285 --------- 455

111.495 212,194 43.164 327,425 334,130 19 15,361 19 15,363 --------- 1,090
374,172 1,179,363 541 892 1,874,196 1,943,664 1955,727 19 55,754 -------- 28,064

563.123 1,520,092 594,308 . 2-548,514 . 2,630.604 19 87,76.5 1087.799 --- ----- 29,844

PRODUCTS-R E TURNS WITH NET INCOME 14

629 6,744 269 22, 056 22, 30S 785 785 109 2-98
1, 260 S. 73t 3.007 24,002 24,352 1.312 1,310 181 ?183
3.281 26. ICA 8, 536 59.722 60,575 4,009 4.005 649 1. 526
3.282 24.106 15.019 59,774 60,767 4.086 4. OQ 674 1,557
3.811 3S.489 21.500 73.975 74.891 5.706 5, 680 966 2. 866
8.718 100,541 68.933 131,628 133,688 12,147 12,067 2,050 6.568

' '
510 76,877 38.916 73,136 75,185 10,235 10, If;'5 1.544 7.340

4') 028
'

273,452 16S,207 27~. 239 287. 608 33.524 33,374 5,222 22,230
.32016 64.970 60. C94 96. ~_~ 91,486 10,205 10,205 1, 72.~ 6,927

------------ 53,969 56. 671 93, 854 1 96,792 6,450 6,450 1,044 3.767

86.840 r74. 0.50 441.751 903.623 927.742 S8. 45Q 89.140 14. 165 .53.390

326647-41-12



174 STATISTICS OF INCOME

TABLr 6.-Corporations submitting balance sheets, 1938, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 31, 1938, or close of ftscal
or deficit, total t(Lues, and dividends paid-Continued

I Total assets classes and money

Nurn-
ber of Notesand Net1 Total Accounts

Total assets returns Cash I ficcoi4nts Jnven- Invest- 1.
capita,

assets-
ind notes

classes 2 With receiv- turieg rnents6
assets T("l p,.ivable 3

balance able I 2lillbilitws
sheets

MANUFACTURING: STONE, CLAY, AND GLASS

1-------------- 1,059 1,054 4,155 4,181 479 8,932 9-0,489 8,744
50 ------------- 341 933 4,354 3,836 932 12,473 24, 32.3 7,418
100------------ 293 1,362 6,039 & 478 2. 530 24.413 45,942 8, 72-t
250----------- 155 1,280 6,009 8,665 3,623 32.424 51,604 9,294
500------------ 70 2,477 5,096 8,620 4,047 30,559 55,289 6,838
11000 ---------- 83

12
7.492
3 274

17,171
3754

22,546
11 349

12,603
11 152

9% 001
47 849

167,925
S4 892

11,559
8 4676,000 ----------

10,000 --------- 8
,

6,902
,

9,766
,

13,190
,

13,975
,

75,305
,

131,418
,

10,869
r3o'000 --------- -------- ----------- ----------- ------- --- ---- ------ ---

- -100,000 -------- -------- ----------- --------- -----------
-

--------- -

Total---
-21030

24,773 57,865 80,866 .54: 241 330,958 71,912,

MANUFACTURING: IRON, STEEL, AND

1-------------- 646 1,842 4,381 3,204 612 4,977 15,685 4,167
60 ------------- 406 2,877 7,077 6,480 1,070 10,066 29,114 6,099
100------- ---- 669

28
10,735
11 222

21,759
21 034

24,931
24 735

6,032
10 030

38.190
42 752

106,618
116 148

15,975
12 289250------------

500------------
3
201

,
13,718

,
23,524

,
33,841

,
12,915

, -
51,591

,
141,549

,
14,764

1,000 ---------- 230 44,883 62,275 109,088 59~ 140 171,226 464,797 34,855
5,000 ---------- 25 15,929 21,267 32,340 21.004 72,322 165,534 16,295
10,000 --------- 26 36 263 44,317 93,799 76,927 197,869 472,821 23,724
50,000 4 9: 475 26,774 54, 516 71,427 12G, 822 1102,664 10,123
100" 4 3.5, 534 49,866 94,149 84, 680

--

309, OW 578,293 23,054

Total --- 2~ .131 1 liZ 471, 2,277 1 77,083 1 i3 7. 8K rl, ON7818 1 2,393.215 162,234

1-------------- 1, gm 2,199 7,785 7,502 1,016 15,094 37, 042 15,9S7
50 ------------- 523 2,007 6,819 7,943 1.149 16,828 37,468 9,535
100 ------------ 591 4,363 14,633 21,481 5,164 43,167 95,923 21,357
250 -------- -- 280 3,957 13,729 21,568 6,469 46,952 97,288 15,461
500 ------------ 194 5,745 17,541 28,924 9,309 62,832 133,702 20,982
1,000 ---------- 182 22,040 40,116 90,602 34,417 181,120 394,786 37,946
5,000 ---------- 23 10,417 14,125 34,824 11,002 80,023 157,054 14,566
10,000 --------- 24 37,472 55,072 95,602 74,521 259,421- 527, 173 70,848
50 000

---
2 5,386 3,368 18,020 39,887 82,479 160,023 2,106,

100,006 :::::1 10 120,622 160,451

-

643,156 187,762 1,618,186 2,696, M 831,892
-

T 011-1---T-738 1 214,209-1 333,638 869,5201 _370, 698 2.436,102 4,317,388 1,040,681

1 -------------- 334 892
952

2,540
3 020

2,003
2 624

178
351

1,938
2 919

7,910
10 466

2,140
2 9 950 -------------

100 ------------
147
183 2,748

,
7,542

,
7,305 1,331

,
8, 143

,
28,594

, 4
5,092

250 ------------ 88 2,719 7,248 8,628 2,364 7,461 31,091 5,209
500 ------------ 57 4,143 6,920 11,334 4,231 13,024 42,689 4,757
1,000 ---------- 53 8,210 21, 483 42,342 9,804 32,881 119 078 27,271
5 000 --------- 14 7,446 10,669 25,900 22,443 31,235 102: 990 10,861, -
10,000--------- 11 13,978 24,739 42,605 31,524 130,099 245,484 26,418
50,000 --------- 1 10,766 1,290 8,870 23,366 20,828 71,453 2,401
100

,
000 -------- 4 19,95.5 67,158 103,125 283,646 143,408 625,802 54,187

Total --- 892 71,807 _154, 619 254,735_ _379, 238_ 391, 936.. . 1,285,456 ._ 141,286

1 ------------- 1,073 1,114 4,564 4,851 540 5,463 18,313 6,950
50

------------
109 634 3,216 3,996 652 4,576 14,480 3,810

100
------------

156 1,343 4,862 6,188 1,290 8,702 24,865 6,161
2w------------ 52 903 2,049 4,878 1,731 6.619 18, 652 4,359
500------------ 39 1,281 4,596 7,699 2,266 10,035 27,398 4,802
1,000 ---------- 29 2,852 6,206 11,484 5,506 23,255 55,852 4,640
5,000 ---------- 5 1~ 393 4.275 5,675 21 373 17,949 33,659 4,543
10,000 --------- 5 4,031 9,699 40,855 6,266 52,966 115,508 20,482
.10,000 1 1,764 4,085 16,083 2,259 32,410 56,787 11,934

------- =
----

I

-----

1Total- - - 1,559
1

16.316 44,351 101.710 _292. S82 161, 877 365,604 67,681

For footnotes, see p. 222.

0
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STATISTICS, OF 13-KC01%IE 175

in aggregate and by major industrial groups I (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

thousands of doltars

Surplus Gro les

's 'a

Bondsand p tala ~

and un-
divided

and gross

recei ts

Total

compiled

Compiled

net profit

Net in-

come 01'
Total

Divi-
dends

ngesblmortg

payal

oc,si

profits
p

from oper- receipts 13 or net loss deficit 14
taxes 15 paid 16

less

de et"
atioDs 12

DUCTS-RETURNS WITH NO NET INCOME It

3,129 17,969 19 10.983 251338 252596 19!2,192
10

192,193
111 984

--------- 118
10

3,215 18,200 19 6; 313 18:412 IS,920 1~ 981 ,
19

---------
6471,044

32
31.879

80S33'

1
915 013

2: 576
27,851
N; 065

. 2S,379
29, 520

192,957
IP 2,975

2,95S
19 2.980

---------
--------- 1616,0

8 79S
7

32.801 4.642 32.308 32,SSS 192,244 192,247 --------- 131,
23,881 9S,014 28.339. 72~ 339 74,048 195,139 19 '~' 163

19
--------- 506

12
2S!12 45,3S5 15,7S7 29.822 30,535 19 2,627 2,63S ---------.

24,626 51, 187 39,335

----------

37,821

------------

38,59,5

-----------

192,624

-----
-

10 2.655 --------- 988

8 329,234 68, 369 272,956 278ASO ip zl 1922,819

PRODUCTS-RETURNS WITH NET INCOME 14

1 0-19

I
8 847 527 36 272 36,641 1

'
122 1,122 153 307

.
2, 243

,
14~ 403 4 693 52,933 53.167 9.940

61C7
2. 23",
7 598

319
1 130

625
2 9.53

6 020
5 789

N, 852
55 134

27,885
3S,577

169,080
147, 528

170.486
149.259

.
8,871

.
S.S33

7
1,420

~
4,033

6 7014
,
47264 48: 564 171,102 172,962 1 11 147 li. 109 1,8S4 5,0315.

27923
,

206 443 IS4,919 45.5,209 462,65S 1 29: 602 29~ 337 4 990 IS.179
,

13 301
.

72 5SI 5S,842 137,098 138,977 1 29211 7.276 1
' I~

5 84:8.
19 221

,
256.825 161.278 288,731 297,251 27 005 26,798 4 42.

'~' 99_
3

.
65 594 100,694 123~ 014 159, 595 Y5.372 039:4 Q, 403 1, 684 1 3.231,
56,144 354,366 131,329 357,234 365,018 31 605 31,570 5,,18.9

----

j 24.S49

-22.37 4 S4.0891

PRODUCTS-RETURNS WITH NO NET IN I it

4 794 32 909 19 19,736 571123 57,51S 194,677 14 4, C78 --------- 50

4 380
~

23, tSl 3.265 45.960 46,325 ~~ 2,813 2. S4~i -------- 87,
9 840 62,522 31214 90,452 91,373 196.935 6. 993 --------- 157

8 286 61,6cl 7,370 686~ 10 8-.,102 0 6, 19 5,815 -------- 308

13 768 73,777 19,508 111.119 112,474 14 11 1.51

---------

334

45: 379 190~ 816 99,567 283,743 287,028 1 7:92
--.

....... 1,S71

41,159 S6.089 11,621 102.882 104,692 198.395 108,413 --------- 1 1,323

71.081 218,599 155 247 352~ 857 357.506 1916,858 19 16 999
: 9

11

2,165
41819.000 112,400 15:594 29,372 30,248 1 1.238 1 23

1568,938 891,893 379,331 1, 063, 879

~

1,073,4S5 19 50,JIM 0,56615 ,355

7S6.625 1 1.754,347 662.023 2. 223, 494 2,247, 752 19 123. 327 _-1 123,670 L

THEIR PRODUCTS-RETURNS WITH NET INCOME 14

572 4,475 134 21, d97 21,601 533 533 77 136
1;02 5,204 1,105 21,357 21,510 624 624 85 92

1,97S 13,2SS 6,800 54,129 54.527 2,454 2,453 373 658
1,404 15, 420 7,889 48,460 48,930 2,036 2.033 333 910
2,318 20.725 13: 382 52,734 53,301 2,877 2,874 473 1,386
2 376 47 930 38,0K 193,137 196.044 7,634 7,594 1,342 2,800
2: 071 1: 741)1 -14, 590 90,075 91,182 5,539 5,532 958 2,990'0 198 i3

102,438 162,050 165.793 6.991 6,844 1? 148 5,005

- - 3~4 ' i 8
17,990 23.636 24,337 21401 2,371 382 3,753

66"8: 29 9 W 1 235,176 224,445 240.307 37,038

-

37,010 5,382

-

23,422

80,431 572.016 467.493.1- 893.521 1 917,594 -168,128 67.868 110.554 41,152

TRODU.CTS-RETURNS WITH NO NET INCOME14

2,606
1

14,855 19 7,994 34~ 904 35.097 192,270 19 2,271 --------- 15
1,775 9,796 10 1~ 99S 17,151 17,285 19 1,133 121,133 --------- 17
2,962 16,193 191,743, 29,366 29,698 121,725 191,725 -------- 15
1,375 M 318 2r 073 20,1S9 20,498 19 941 19953 --------- 45
2,694 16,896 2,299S 22,721 22: 998 191,362 19 17 364 --------- 133

10,743 29,385 8,437 39,803 40.090 12 2.927 19 2,963 --------- 240
3,421 14,139 10,630 19,954 20.204 19 341 19 342 --------- 432

41,309 48: 874 3,996 94,732 95,104 19 4~ 803 19 4~ 803 --------- ----------
6 15,000 29,601 49,235

.

49, M

... . .

19 1,117

............

19 1,117
............

-
.

---------
---------

66,891 171,456 45,299 .328. 054 ... ...330.811 1916,620 1916,672 897



176 STATISTICS OF INCOME

TABLE 6.-Corporaiions submitting balance sheets, 1938, by total assets classes,
no* net income): Selected assets and liabilities as of Dec. 31, 1938, or close of fiscal
or deficit total taxes, and dividends paid-Contin tied

[Total assets classes and money

Num-
ber of Notes and Net Total AccountsTotal assets returns Cash 4 accounts Inven- Invest- callital assets- and notesclasses 2 with

jv_
rece tories me nts 0 assets Total payable -balance able 5 liabilitie

sheets 3

MANUFACTURING: ELECTRICAL MACHINERY AND

I -------------- 202 540 1,361 1.303 91 1.037 4, 651 1,424
50 ------------- 104 982 2,031 1,982 345 1~ 336 7,462 1,799
100 ----------- 136 2,521 51440 5.652 697 5.214 20: 963 4,725
250 ------------ 93 3,753 7,158 8.890 2.230 9. 142 33~ 747 5,543
500 ------------ 58 4.864 7,9q8 11,149 2,421 12.215 41, 506 6,040
1.000 ---------- 84 17,212 32,328 47, i8I 18, 632 44~ 420 16% 487 18,645
5,000 ---------- 15 9,759 24,041 2,3.159 21,746 26.059 111,602 11,503
10 000 ----- 9 24,751 29,695 37,486 53,448 55.756 203,286 14 832, ----
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------

--------

~
-

100,000

--------

3 101,850 66,858 172,800 311,120 161769 829,
69§

Total --- 704
1

166,232
1

176,910
1

309,599
1

410,730 318,947 1,42-2,083 142,109

MANUFACTURING: ELECTRICAL MACHINERY AND

1 -------------- 551 461 1.843 2, M2 244 2.528 q, 215 4,037
50------------- 308 273 1,339 2,221 2SS 2.334 7,786 2.516
100--

---------
120 1, 05~9 1337 5,378 L 416 5.506 19,758 5,250

250------------ 50 711 2,868 4,889 967 5.597 17: 606 4,083
500------------ 42 1,118 3,707 6,799 1,557 10.439 28.259 4,060
1,000---------- 41 7,691 14,909 22,740 12,289 31.339 941746 15,395
5,000---------- 1 2,995 5~ 061 14,64.5 4,073 20,186 48,279 3:097
10,000 --------- 3 2,777 3,885 11,405 9,51S 20.730 70,003 6,482
50.000 --------- -------- ----------- ----------- --- ------ ---------- ----------- ------------ -----------
100,000-------- -------- -----------

1

----------- ---------- ---------- ----------- ------------ -----------

Total --- 922 17,082_ ... .3GA49 70.698 1 30, 161 98. C1159 295, W52 44,920
MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATION

1 -------------- 577 1,481 3,481 2: S315 418 4.529 13.721 3,150
50 ------------- 392 3,049 6,592 5,839 873 9. 420 28:144 5~ 155
100 ------------ 467 6,379 15,935 18,284 5:05c, 24.447 75:722 9: 908
250 ------------ 317 10,450 23,321 27.943 9.010 35..1i5.5 112:913 13,897
500 ------------ 220 14,782 27,112 39,968 14,506 51.140 155. 979 151912
1,000 ---------- 258 56,043 102.585 142.092 73.546 165.698 F 6 S: 2 515 35,770
5,000 ---------- 48 37, IR6 55,927 82,946 50.831 95.112 3.1.5,893 25,245
10 000 --------- 37 93,817 125,789 208, 78~ 168. OW 204. 605 850.720 47,677,
50 000 --------- 4 17,232 31, 62, 1 51,681 58,025 118. OrA 287~ 072 7,785,
100,000 -------- 4 67,812 194,360_ 117,205 211,206. 1 14L 277 744.785 44,530

Total.--. 2,324 308.232

1

596.736 737,580 .596.472 1 1: CAS ,F,,5, 3: 22.3. 203 , 209,029,

MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATION

I -------------- 1,867 2,082 6.536 7,356 1.169 13.097 34.S.56 12. 291
50 --- --- --- 532 1,716 6,-457 8, 562 1: 305 14~ 29? 387(155 9,227
100 ----------- 5.110 4,020 12.667 20,113 4,629 3,1.811 87.050 18,992
2,90-- --------- 2-90 3, 766 10~ 512 19,946 5, 567 32, ()A6 8(L 184 14, 062
500-- --------- 145 5,097 13,517 24,694 6,451 40.046 48, 1361 15,830
1,000 ---------- 126 11,835 36,387 63,341 24,746 S9~ 846 250.249 27,725
51000 ---------- 14 4,805 15,346 26.441 14,411 32~ 625 96,072 61380
10,000 --------- 9 8,193 27,791 37,531 . 33~ 765 58.774 179,107 7.225
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ---- ------- -----------
100,000 -------- ------- ----------- -----------

---- - - - - - - - - - ----- - -- - -Toted --- 3,472 . 41,514 1 129: 213 207, 985 02. 013 316, ,%S - 8(;3, 934 111, 733

MANUFACTURING: AUTOMOBILES AND EQUIPMENT'

1 -------------- 90 239 684 651 108 539 2.372 706
50 ------------- 54 330 1,093 985 164 1.097 3,786 824
100 ------------ 79 1,099 3,035 3,221 578 3.845 12,925 2,631
250------------ 44 982 3,486 4,473 490 5,705 15,908 2,969
500----------- 35 2,114 5, 4G6 6,384 1,906 8.377 25,511 4,112
1,000 ---------- 38 9,230 13,426 18,085 5,621 26. 287 75,097 11,466
5,000 ---------- 4 4,579 3,985 5,480 5,822 8~ 766 28,959 1,954
10,000 ---------
50,000 ---------

11
--------

37, 127
-----------

33,522
-----------

50,408
-----------

641594
-----------

79.893
-----------

285,300
------------

16,905
-----------

100,000-------- 2 240,213 211,912 177,094 393,518 402. 27 1.516,769 184,566

Total- 357 295.912 276. 608 266.781 472. 00 536.746 1. 966, 627 226, 132.

For footnotes, see p. 222.



STATISTICS OF INCOAIE 177

in aggregate and by major industrial groups I (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

Sgures in thousands of dollars]

Surplus Gross salesBondsand
mortgages Capital

and un-
divided and gross Total Compiled Net in- Total Divi-

payable 9 stock 10 profits receipt
s -from oper

compiled
receipts 13

net profit
or net loss

come or
deficit 14 taxes 15 dends

paid 16
less

deficit 11 ations 12

EQUIPMENT-RET URNS WITH NET INCOME ~4

287 2.410 2.97 13.866 13,961 396 396 60 94
468 3,734 995 16,369 16,515 7 75 775 120 161

1,007 9,604 4,449 44,499 44,786 1.996 1,995 315 498
1,945 13,953 10,167 56. 411 57,24.5 3,717. 3.713 63,40 1,600
1,370 16,947 14,910 71,724 7.3.840 6,2296 6.286 1,119 2,412
4,186 66,264 71.707 224,174 29-7,806 14,274 14,200

120
2.392
1 842

7,843
14372,067 35,983 51,367 115.243 117,763 11,147 11. , ,

15.864 88,638 78,464 1&1, 951 169,290 9.341 91242 1,436 S,864

25i_ - -
~§i.

____8~3
" ___ ,

-Kqi i6 - -----

27,209 693,927 490,548 1,279,822 1, 306, 759 93,631 93,111 14,833 64, 272

EQUIPMENT-RETURNS WITH NO NET INCOME 14

1,126 6,915 1~ 3, 728 14,608 14,713 191.309 191,1309 --------- 5
820 4,624 P 657 9, ~S3 9,454 19 664 19 6634 --------- 11

2,140. 10.753 19 293 22,361 22,690 191,961 191,963 --------- 16
2,045 9,230 1,286 21,914 22.196 191,127 191,127 --------- 210
4,034 15,484 3,515 25,976 26,266 19 2,272 19 27 277 --------- 49
2,499 45,260 27,390 79,495 80,948 19 4r 178 194,213 --------- 560
4,701 13,270 26,159 48,053 48,532 19 2.110 19 2,153 --------- 199
9,740

------------

------ - - - - - -1

24,448

-----------

- - - - - _ -

28,812

------------------ - _ - - -

2S.398
-----

----------------- - -

29,270
-----------
---------

191,501
------ -----
-------------

191,560
------------
------------

---------
---------
---------

----------
- --------
----------

27, 1 0,5 1 29, 9S4 2~ 48.38 250.097 254.070 10 15,1292 it 15. 2R5 -------- 1.050

EQUIPMENT AND ELECTRICAL-RETURNS WITH NET INCOME 14

772 9,546 10 585 26, W 27.275 1,186 1,186
1,430 14.309 5,519 45,137 45,725 2.197 2,197
3,911 38,477 IS,984 98,416 99,864 6,342 6,326
6,181 55,13S 31,917 142,626 144,850 8,634 8,586
6,363 63,466 63,107 167,828 170,829 13,323 13.247

16,341 256,939 2322,999 515,322 529,101 51,303 50.914
12,945 -156,476 ! 25, 795 254,938 262,070 24,060 23,940
46,867 384,975. 336,952 580,163 595,403 55.667 55,171
20,899 167, 8N 85,772 152,357 178,224 28.313 28,138
25,322 464,909 232, 377 398.613 1 416.355 45,098 44,054

141,030 1,612,091 1.132,838 , 2, 382. 368 1469. 695 236,124 233.759
EQUIPMENT AND ELECTRICAI-RETURNS WITH NO NET INCOME 14

5,258 32,616 !9 17,365 44,228 44,782 19 4. 391 194,391
4,653 27.565 126,123 33,487 .33,942 12 3,365 19 3,382

10,746 58,510 19 7, 187 64,580 65,638 19.5,741 19 5,748
8,707 47,359 6,091 57,270 58, I(J8 194,285 194,312

10,590 57,100 11.296 65,704 66,990 195,123 19 5,135
21,034 141,478 52,461 154.508 157, 662 1910.02.5 1910,086
10,853 50,50.5 23,766 56,564 58,892 191,796 19 1~ 822

c9,891 94,804 64,160 94,692 97,137 19 1, 318 191,328

------- ---

81,733 5D9, 936 127.097 571,034 583.240 10 36,044 __I~ 36. 206----------- ------------ ------------ --- ----- ------------ ------------
EXCEPT ELECTRICAL-RETURNS WITH NET INCOAIE 11

168 366
308 672
987 2, B5

1,384 4,097
2,304 5,439
8.507 29, 382
3,978 15,882
8,842 44,376
4,641 20,584

34,524

37~ 640 157,957

------- 87
------- 64
------- 114
------- 256
------- 326
------- 1,086
------- 630
-------
-------
-------

1,411
----------
----------

3. 9774

95 1, 2n5 iss 5.505 .5. G32 196 196 27 36
391 1,556 783 10,664 10. 755 412 412 62 ill
681 6,347 2.498 23,374 23,722 929 927 145 332

1,323 5,926 5. 008 27,017 27,254 1,291 1,290 220 303
1. 598 9,609 9,191 35,164 35.673 2,331 2,330 403 1,146
2.746 25,375 32,553 117,279 119.007 6,470 6,447 11117 3,107
1,740 10,60S 14.081 23, 402 2.1. 820 1.661 1.611 269 1.043
4,435 106,166 148,445 241,667 246,746 81579 8,520 1,322 7,555

------------
64S, 107

-

-

oi-
,
- I

-
---- ik ii6_ I __

--7,- 4-4-3-- ---

13.009 911,084 860.85.5 I T882, 448 2,010,331 206,186 F 204'1, 048 331,01 95,582



178 STATISTICS OF INCOME

TABLE 6.-Corporations submitting balance sheets, 1938, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 81, 1938, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

.,[Totai assets classes and money

Nurn-
ber of Notes and Not Total AccountsTotal assets returns cast, I acco~nt~ Inven- Invest- apital assets- and notesclasses 2 witb recei v- tortes ments 0 assets 7 Total payable Ibalance able 5 liabilities I

sheets3

MANUFACTURING: AUTOMOBILES AND EQUIPMENT,

I -------------- 295 265. 1,171 1,365 198 1,838
I

5,603 2,219
50 ------------- 72 170 738 1,254 194 2,062 5,056 2,395
100 ------------ 80 463 2,332 2,873 565 4,762 12,809 3,848
250 ------------ 34 523 1,488 2,312 474 5,953 .11,838 2,489
500 ------------ 26 777 3,041 3,804 528 8,641 18,847 3,741
1,000 ---------- 30 4,075 7,678 15,493 5,342 25,853 63,785 9,618
5,000 ---------- 10 3,868 6,135 11,688 13,906 33,046 70,875 6,207
10,000 --------- 11 24,444 51,816 53,423 36,929 125,856 297,621 18,418
50,000 --------- ------

- - _
----

-

- -

---

----

100,000 -------- w, iii H, ogi 95, ~r 404275, 673, 06 43 75

'0
Total--- 559 180,918 145,381 175,450 147,687 483,415 1,159,929 92,009

1 -------------- -64 220 289 236 47 485 1,366 367
50 ------------- 30 212 447 248 68 939 2,018 381
100 ------------ 49 944 1,740 1.745 303 2,831 8,055 1,503
250 ------------ 31 1,082 1,704 2,857 694

.
3,946 10,696 1,393

500 ------------ 18 1,333 2,538 2,797 1,764 4,176 13,311 2,013
1,000 ---------- 32 8,913 9, 648 12,950 9,579 25,999 77,202 6,527
5,000 ---------- 9 11,590 15,994 12,694 10,710 14,954 66,777 5,560
10,000--------- 12 23,896 . 38,819 42,500 32,360 60,466 227,097 21,620
50,000 --------- 1 2,617 11,112 5,1 10,677 21,114 51, 78
100,000 --------- -------- -- -------- ----------- ----------- ----------- ----------- ------------ -----------

Total--- 246 50,758 82.291 81,588 66,202 138,950 461.710 41, 153

I -------------- 207 224 665 717 60 1,619 3,945 2,008
50------------- 78 165 938 848 341 2,533 1 5,602 1,442
100------------ 83 678 1, fas 2,822 893 5,082 13,036 2,986
250------------ 36 526 1.500 2,096 879 6,566 12,845 1,940
500------------ 23 731 1,632 2,755 1,275 7,958 15,182 1,477
1000---------- 30 3,360 8,469 14,545 10,774 29,724 72,425 11,088
5:000---------- 5 10,636 4, 665 3,321 2,932 12,389 41,315 949
10,000 --------- 8 14,698 7 167 21,694 42,000 83,569 189,308 2,661
60,000

------
2 12,748 12: 510 9,912 24,250 72,951 132,916 2,821

100,00o: 1 2,078 17, 560 2,889 10,417 72,265 105,!N8 1,364

Tot 473 45,835 56,734 61,598 93.851 294,656 591.771 28.737

I -------------- 789 2,016 4,682 3,430 543 5,985 17,829 4,158
50------------- 360 2,492 6,102 5,140 1,081 9,933 26,518 5,150
100------------ 371 5,665 11,066 11,797 3,8S8 21,909 58,541 8,101
250------------ 161 5,034 10,991 11,570 4,788 19,233 55,862 7,210
500 ------------ 102 5,746 11,604 13,733 7,613 26,262 68,562 6,805
11000 ---------- 96 17,622 36,182 46,895 32, 182 65,287 211, 291 19,065
5,000---------- 8 3, 2t6 13,707 9.106 7,703 17,243 52,393 4,459
10,000 --------- 9 16,932 34,686 35,321 35,997 50,135 176,663 13,969
50,000 ---- -

--------- ----------- -

-----

100,000- 26,778 o8' 813 45,696

Tot.] --- 1,897 1 67,434 143.320 163,770 163,207 261, 683 832,418 73,275

1 --------------
50 -------------

1,978
394

1,960
1,285

7,391
5,296

7,116
5,367

910
1,044

11,989
11,716

32,778
27,992

12,404
6,980

100------------
250 -----------

305
107

2,109
1,312

7,373
5,765

8,715
7,477

3,165
3,543

21,660
15,413

48,359
37,585

8,255-
7,724

500------------ 64 1,584 5,946 6,9S4 4,940 19,401 43,044 6,76S
11000 ---------- 49 4,049 12,357 12,911 13,241 54,806 106,383 10,000
51000 ----------
10,000 ---------

6
3

2,305
2,271

4
'

825
13,911

7 566
2~ 054

5.147
9,580

22,127
27,902

42.573
50,270

2,509
3,776

50,000 --------- --------- -----------
-----------

----------- ----------- ----------- ------------ -----------
100,000 -------- -------- ----------- -----

---

----------- ----------- -----------

------------ ------__-Total --- 2,906 16,874 1 55, 842 58,190 1 - 41,569 185,013 388,992 58,416

For footnotes, see p. 222.



STATISTICS OF INCOME 179

in aggregate and by maor industrial groups I (by returns with net income and with
year nearest thereto, "elected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplus Gross sales
Boudsand Capital

and un-
divided and gross Total

Compiled
Net in- Total Divi-

mortgages
payable 9

stock 10
p

rofits receipts
from oper-

p
con iled
receipts 13

re, pr.11t
or net loss

come or
deficit 14

6
taxes I dends

paid 161
def i 11 ations 12

EXCEPT ELECTRICAL-RETURNS WITH NO NET INCOME 14

1,842 4,350 19 3,414 ' 9,630 9.746 19 833 19833 1 --------- ----------
1.112 3.663 192.893 5,780 5,838 19 734 19 734 --------- 5
1 113 7,322 ~9 282 15,240 15.408 1. 066 1.0661 --------- 3
1: 599 6,812 209 11,122 11.267 1k 810 " 810 ---------- 4
1,931 9,198 2,887 17,781 18,017 19 1,253 191,255 --------- 130
8, 8C.8 31,705 9.281 53,521 54.225 194,800 194,826 --------- 153
5,856 60,256 19 5,992 73,473 74,582 198,030 198, 113 --------- 161

39,528 112,485 116,325 297,45.5 301,670 1921,913 1922,001 --------- 1,874
--------

------------ -----;._1 t'26 - -----58-9-,- -6-9-6 - ----- 5 ---
------ -----

19 1g,508
------------

19 19, 2a4
-- ------
---------

----------

----------
61,841 2,53,055 705,819 1,005,608 1,021,886 19 67,947

1 i~
58,873 - ---------

1
2,330

EXCEPT AUTOMOBILES-RETURNS WITH NET INCOME 14

119 723 118 3,603 3,652 230
1

230 33 80
133 1,149 152 3,097 3,126 142 142 21 6
665 3,498 1,812 10,088 10,218 593 502 92 239

1,004 5,189 2,654 13,807 13,967 652 651 103 451
313 3,SO9 6,492 13,988 14,331 1,936 1, 93c) 337 900

3,330 &S, 359 25,833 63,569 65, 448 6.449 G, 378 1.090 3,660
6,812 13,874 33,597 62,464 63, 661 3.861 3,843 633 1,942

18,261 74,983 78,872 179,367 182,795 23,644 23.561 4,153 9,837
------------
------------

1

8,588
-----------

40,979
------------

15,313
------------

1

16,708
- ---------

1

1,4 5
------------

1

1, d85
------------

1

90
---------

1

1.158
----------

30.639 1,50,170 190.529 365,295 373.807 38AN 38.820 6,552 18,283
EXCEPT AUTOMOBILES-RETURNS WITH NO NET INCOME 14

897 4,128 IP 3,517
1,114 4,931 19 2.348
1,358 9,157 191.535
2,129 10, 12G 19 2

'
646

1,396 9,229 2,536
11.696 30,861 12.2K
1,300 26,397 12.220

41,031 118,958 20,237

----------
44 3.50 83,063
60:000 43,665

60,921 318,137 163.057
RETURNS WITH NET INCOME 14

4.683 4,822 19604 19604 --------- 2
3. e.44 3,755 19485 19485 --------- ----------

10,174 10,340 IP 1, 132 19 1,145 --------- 11
7.970 8,076 1k 868 10868 --------- 19
8,3.38 8.466 19830 IP 830 _ ------ 35

34,402 35,991 192,789 19 2,829 --------- 331
IS,903 20,951 i: 5,684 i~ 5, 684 --------- 253
51,156 .53,207 1 6.763 196,773 --------- 668
51,282 34.578 10653 19 661

---------
----------

192505 20,292 19 2.460 il 2,463 -

--------- ------- --210.058 1 220.478 19 22.268 1 022.343 1 --------- 1,319

1,022 10.851 657 40,449 40.728 1 1,448 1.448 194 45Z1,960 13,851
--

45,883 1, 98(; 1,985 285 79E3,534 229,558 14, 82,242 4 900 4,885
'

749 2,23(
2.686 26,936 16, 3_5 16 417, 13 7 541 4, 779 4,772 831 1. 71C4,215 31,959 23.015

9~ 46 0 1 0~~,
178 5,239 5,224 807 2,35212.653 89,471 S2~ 293

4 ,183 '~' 1

565 16.655 16, 573 2.857 8.6191,141 22,573 22 449 3.373 35.247 5.842 5.821 957 157410,677
----------

96,704 43: 986 128~ 561 132,859 16,043 1G, 042 2,648
.

7,450

------------ 6,203
-

0,
------

-1 6
----- -------- -

15,000

37,889 418,107 1 264.044 730.494 748.923 73.751 1 73. 578 1 12. 215 42,678
INCOME 14

4,158 25.420 19 12,428 56,009 56,579 193,980 193,981 -- 653,051 18,580 19 2,426 28,216 28,587 19 2 154 19 2,155
-------

--------- 447,227 28,377 1 431 39,289 39,896 19 3: 390 113,391 ----- 1625,213 23,506 19 1: 650 27.494 28,123 192,294 19 2,288
----

------ 918,553 21,219 5,170 28,902 29,543 19 i. 850 19 11861
---

------ 16624,463 43,737 23,706 47,315 48,822 193,524 193,529
---

-- -
1415,113 28,407 3.818 17,757 18,462 191,264 19 1,264 - ------

--
3214,155

------------
------------

32,364
---
-----------

. 8,616

-----------

13,244

-_ _: I

1.3, 968

:- -::-: -:: -

1; 582

[_ -: -_ - ---

--

19586

------------

------------

- -----
---------

-----

-

175

61,933 221,610 ?S 1919.027 1919.055 -----P 11165



180 STATISTICS OF INCOME

TABLE 6.-Corporations submitting balance sheets, 1938, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 81, 1988, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Nu -
her of Notes and Net Total AccountsTotal assets returns Cash 4 accounts Inven- Invest- capital assets- and notesclasses 2 with receiv- tories ments 0 7assets

Total
payable 9balance able 6 liabilities 2

sheets 3

MANUFACTURING NOT ALLOCABLE-

1 -------------- 140 348 892 645 88 873 2,983 714
50 ------------- 71 554 1,169 3,161 148 1,467 5,094 920
100 ------------ 81 1,129 2,808 2,943 824 4,582 13.094 2,303
250------------ 07 2,662 7,499 9,129 1,481 11,905 34,473 5,183
500------------ 44 3,056 5,145 8,296 2,403 10,941 31,255 3,325
1,000 ---------- 81 14,286 27,290 38,866 25,667 57,776 171,655 17,310
5,000 ---------- 5 4,929 4,589 9,579 3,024 12,929 35,778 5,096
10,000 --------- 7 10,394 8,660 28,746 44,011 38,169 136,262 3,233
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000 -------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

Total --- 526 37,347 1 58,051 1 99,365-1 77,647 138,642 430,584 38,084

I ---- -- 7 23 19 2,273 2,110 374 3,850 10,902 4,707
50

___: 4,
2 315 1,646 2,106 565 3,442 10,025 2,742

100------------ 101 669 2,505 2,882 776 6,849 15,994 2,949
250------------
500------------

46
34

799
953

2,429
2,701

3,342
5,369

879
1,977

7,115
10,208

.15,937
23,753

2,865
2,691

1,000---------- 40 3,787 8,088 14,122 8,298 27,832 68,635 9,532
5,000---------- 2 196 1,180 3,949 4,202 4,858 14,470 690
10,000--------- 3 2,863 4,575 15,096 6,797 33,521 73,636 1,878
50,000--------- ---- ---- ----------- -----------

-----------
- - - ----

--- - --------- --- ------------100,000-------- --------- ----------- ------ ---- ------ -
:: :

::: :::I ---------- -- ---

Total-_ 1,091 10,251 . 25,398 48,974 97,675 233,352 1 28,055

1 -------------- 3,840 9,172 14,799 1,154 2,702 40,289 73,875 19.333
50------------- 1,183 7,793 13,470 1,536 3,783 49,251 83,809 15,852
100 ------------ 1,251 16,636 26,884 3,094 12,839 125,012 199,982 32,659
250 ------------ 672 19,003 24,663 3,437 18,685 157,065 236,460 30,085
500------------ 477 21,538 30.757 4,873 23,098 238,892 335,517 40,536
11000 ---------- 604 61,898 85,945 21,149 85,164 1,023,417 1,334,725 113,728
51000 ---------- 159 45,098 44,73.5 15,495 93,428 891,259 1,137,392 80,322
10,000 --------- 229 154,069 187,472 62,647 337,868 4,390,653 5,325,977 189,608
50,000 --------- 62 130,016 118,026 54,619 190,860 3,777,092 4,435,855 159,923
100,000 -------- 63 510, 3 1205 252,623

-1
5,186,805 16, 012,877 22,941,615 281,060

--Total-_ 8,540 075,446 928,956 420,528 1 '965,221 15 26,705,755 . 36,105,206 963,107 1

I -------------- 7,057 6,687 18,173 1,955 3,424 54,570 95,720 60,642
50------------- 899 3,241 10,398 1,3.54 3,252 39,458 62,842 18,932
100 ------------ 794 5,953 14,689 2,032 7,9.55 81, IN 121,931 35,722
250 ------------ 373 5,482 13,586 1,683 8,707 94,912 130,393 31,220
500 ------------ 291 9,939 15,158 2,629 11,652 157,874 209,098 55,814
1,000 ---------- 385 25,441 37,768 13,360 51,803 732,736 910,032 125,018
51000 ---------- 92 14,208 22,507 7,178 28,648 549,304 650,319 111,528
10,000 --------- 94 53,514 89,848 21,307 231,761 1,703,298 2,223,849 142,977
50,000 --------- 32 45,573 75,642 25,284 120,596 1,867,893 2,280,885 224,648
100,000 -------- 48 298,302 195,081 194,505 1, 735, 823 15,076,617 18,052,866 1, 0770,853

Total---I 10,055- 468,340 492,851 271~ 286 2. 203,623

1

20,357,766

1

2~~ 737, 934 1,867,354

MANUFACTURING NOT ALLOCABLE-

TOTAL PUBLIC UTILITIES-

TOTAL PUBLIC UTILITIES-

PUBLIC UTILITIES: TRANSPORTATION-

I -------------- 2,575 7,138 12,037 685 1,879 22,735 49,149 15-213
50 ------------- 734 5,797 10,488 876 2,601 . 26,283 51030 12,144
100 ------------ 740 12.367 20,323 1,823 9,136 63,186 116,907 23.489
250 ------------ 378

254
13,305
15 166

19,185
22 226

2,061
2 853

12,793
14 G42

76,004
110 870

131,731
176 000

20,455
78724500 ------------

11000

----------
270

,
38,043

,
54.699

,
10,881

,
57,107

,
3S3,702

,
573,118

.
56,445

5,000 -------- 56 18,872 19,920 5,390 50,772 280,327 399,204 3.5,219
10,000 --------- C4 52: 987 68, 200 17,550 141,248 1,063,888 1 384,877 45,239
50,000 --------- 17 69,682 31,671 20,415 122,186 5 1:170,064 41,686
100,000 -------- 1 232,904 101,654 125,496 1

,
237,198 6,717 126 8,589.768 92.044

Total. - - 102-5,1 1465. 262
-

360,402 188.031 1. 649. 563 9,646,695 12,642,847 366,722 1

For footDotes, see p. 222.
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STATISTICS OF INCOME 181

in aggregate and by major industrial groups I (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplus Gross sales
Bondsand

Capital
and un-
divided

and gross Total Compiled Net in-
Total

Divi-
dmortgages

payable 9
stock 10 profits

receipts
from oper-

compiled
receipts 13

net profit
or net loss

come or
deficit 14 taxes 13

den s
paid 16

less
deficit 11

ations 12

RETURNS WITH NET INCOME 14

208 1,748 48 6,572 6,619 171 170 23 53
361 2,754 829 9.063 9,242 380 380 56 279
656 6.715 2,773 22,356 22.759 1,097 1,097 175 508

~2, 297 15,914 9,372 53,743 54,172 2,596 2,595 429 967
1 697 12,225 12,863 40,241 40,626 1,917 1,912 322 797,
8,031 73,642 67,049 172,182 175,566 9,392 9,346 1,560 5,023
5,666 11,069 13,259 38,572 39,590 1,912 1,912 310 615

15,345
------------
------------

56,725
-----------
------------

58,855
------------
-------------

81,730
------------
------------

84,777
-----------
-----------

8,185
----- -
------------

8.165

-------------------

1,289

---------

5,828

--------------------
34.261 179,792 1 165.047 1 424, 459 1 433,352 1. 25,650 25.576 1 4,164 . 14,069

RETURNS WITH NO NET INCOME 14

1 486 9,817 196,031 15,805 15,942 191,405 191,405 --------- 16,
1,797 7,686 19 2,474 9,521 9,677 19860 19 861 --------- 52
2.086 9,946 19805 13,278 13,414 19 1,072 19 1,073 --------- 31
3,072 9,896 19418 14,767 14,927 19 1,041 19 1, G42 --------- 21
2,155 15,098

.
2.895 20,697 20,987 191,163 10 1,163 --------- 56

6.836 40,744 7,390 51,210 51.962 19 3,097 193,118 --------- 206
3,645 7,026 2.959 5,467 5,637 19635 19635 --------- ----------

11,019
------------
------------

34,883
-----------
-----------

24,060
------------

---------

52,730
------------
------------

53,350
-----------
-----------

19 1,620
------------
------- ----

191,620
------------
------------

---------
---------
---------

687
----------

32.094 135,095 27.576 183.475 185.896 1910.893 1 1910.91-1 --------- 1.070

RETURNS WITH NET INCOME 14

5,056 58,255 1916,172 150,
8,092 39,369 14.649 108,

22,S12 92.177 39,896 184,
35,774 110,798 47,788 186,
56,797 148,570 73,561 199.

349,944 570.191 242,336 495,
353,819 491,263 169,559 307,

1,945,932 2,310,840 682.136 1,241,
1,828.336 1,738.587 555,640 939,
7,732,911 10,337,327 3,900,345 3,617,

12, 339. 474
.
115.89-7,377-1 5.709,738 . 7.431.

RETURNS WITH NO NETINCOMEA

20,925 78,11B 19 73,437 173.6
12.580 36,935 1910,352 67,4
37,705 63,623 19 30, 264 81,0
41,422 K 532 19 16,826

1
66,2

81,144 100,921 1947,134 61's
429,738 353,145 1962,641 230,0
305,068 223,016 1977,750 123,

1,016,311 829,030 6,883 354,2
1,150,546 794.050 19149,251 360,0
8, 983, 07t 5,374,311 1,218,970 2,566.8

12. 078. 514 7,917.679 , 758,198 , 4.085,0

RETURNS WITH NET INCOME!4

520 153,840 7,667 7,664 1,080 2,789
716 111,197 7,318 7,314 1,053 2,922
676 188,615 17,430 17,401 2,677 8,774
928 189,665 19,234 19,203 3,127 10,267
766 204.418 23,938 23,862 3.964 14,377
563 507,415 74,397 74,211 12,176 53,033
376 317,601 51,925 51,830 8,402 39,010
500 1,270,282 230,209 229,333 37,399 199,947
628 954,647 112,624 112,464 18.226 109,032
186 3,937,754 655,079 653,154 78,142 641,344

859 7.835,432 1,199,821 1,196,437 ~ 166. 246 1. 081, 495

71 177,431 19 12,944 19 12,952 --------- 292
14 69,306 193 789 193,790 --------- 82
23 83,368 19 7: 867 127,876 --------- 144
99 67.662 194,725 194,741 --------- 263
65 63.216 19 13,205 19 13,239

---------
447

17 236,817 1930.657 1930,718 --------- 2,138
640 127,134 19 19 767 19 19,794 --------- 477

11 363,884 19 49: 853 1049,944 --------- 5,542
86 367,290 19 51,674 1951,817 --------- 5,810
62 2,645,373 19318,699 19319,127 - ------ 17,791

87 4,201.482 1 19513.180 19 513.998 ---------- 32.986

3,582 25,426 1,428 134,051 136,545 6,016 6,014 959 2,052
4,985 22.642 8,285 91,467 93.474 5,107 5,104 741 1, S&I

12,454 51.855 21.097 152.099 155,140 11,865 11,843 1,858 5,432
17,078 60,635 25,678 146,057 148,104 12,246 12,236 2,036 5,755
21,915 76.358 43,352 154,446 158,214 16, li7 16,076 2,707 8,649

102,903 256r472 1-09.870 318,793 327,621 43,401 43,284 070 2S,917
95,964 186.803 67,957, 147,162 152,889 25.832 25,792 092 18,224

343.271 648,091 285,749 392,050 402,290 88,573 88,279 14.239 74,007
389.196 428,470 258,330 357,121 363,072 31,363 .31,336 5,04S 26,724

3.072.936 2,638,067 2,527.361 1.366,251 1,424,189 100.062 99,592 14.425 74,9.97

4.064.294 i, 394.819 3.369.106 1 3,259,498 3.361,540 340,581 339,557 53,074 246.610
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TABLE 6.-Corporations submitting balance sheets, 1988, by total assets classes,
no net income): Selected assets and liabilities as of Dec. ~V_, 1938, or close offiscal
or deficit, total taxes, and dividends paid-Continued

(Total assets classes and money

Nuen-

~
her of Notes and Net Total AccountsTot l assets

I
returns Cash 4 accoun ts lnven- Invest- capita agsets- and notesclasses with receiv- tories ments 6

assets
Total

ble Ibalance able 3 liabilities 2 paya

sbeets3

I -------------- 5,339 15,423 1,361 2,822 372035 71,108 43,260
W------------- 695 2,663 9,052 1,205 2,720 28.9,17 48,224 15,681.
100 ------------
2,50---------_

561
252

4,873
3,906

12 194
16'372

1, an
1,219

6,441
6,398

55,110
59,955

87,260
86,379

28,246
20, &32

500 ------------ 174 5,910 9. 605 1,520 8,887 92,028 124,805 38,786
1,000 ---------- 246 18~ 413 25,951 7.700 36, 697 468,330 586,694 86,374
5,000 ---------- 62 9,592. 13, 363 5,188 18,732 370,569 436,059 54,331
10,000 --------- f,4 33,245 60, 677 12.865 175, 2T4 1,175.878 1. 548~. 099 94,464
50,000 --------- 21 29.669 421, 069 17,759 . 77,570 1. 280, 836 1, 552, 167 '205,289
100,000 -------- 40 241,491 HA, 550 176,279 1,657,300 13, 962,094 16,648,246 1,053,313

Total --- 7,453 355,146 363,256 226,598 1,992.773 . 17,537,683 21,189,042 1, rj,40,%77

I -------------- 655 1,069 1,572 267 343 8.184 12,140 1.143
50 ------------- 199 1,077 1,494 318 546 9~ 626 13,842 1,492
too ------------ 170 1.885 1,837 589 3,314 18,411 26, 882 2,303
250------------ 84 2,435 2,048 441 Z. 249 18,723 28,585 2,060
W------------ 49 1.440 1,()15 634 2.12-1 26,905 34,641 1,752
1,000 ---------- 64 5~ 725 2.967 2, 755 3.926 1011, 898 131,153 4,888
5,000 ---------- 14 3,1113 1,783 2.613 7,747 81,151 102, 1561 1,058
lo'coo --------- 37 13,383 20,094 5,403 14,689 355,187 418,714 13,274
50'W0 ---- 3 6. 396 5,591 2,909 865 196, 002 213,398 ~a' 1328
100,W0 13 87,389 q7, 481 42, 251; 2, 695.881 915,194 ;16.875.347 57,274

Total_..] 1,268 124,712 136,472 .58, 086 2. 72% 682 3. 7,19, 279 6.857,264 88.572

PUBLIC UTILITIES: TRANSPORTATION-

PUBLIC UTILITIES: COMMUNICATION-

PUBLIC UTILITIES: COMMUNICATION-

1 -------------- 1,063 730 1, 646 400 316 9,336 13,414 2,613
50 ------------ 69 351 714 49 264 2,731 4,837 865
100 ------------ 51 326 744 139 476 4.849 7,627 2,454
250 ------------ 18 514 648 76 1,028 4,037 6,445 .877
500 ------------ 9 106 553 84 61 4,865 6, 173 198
I'Wo ---------- 14 494 810 491 2,393 23. 469 30,155 2,617
5,000---------- 1 91 553 216 1,740 2,912 6, 693 2. 936
10,000 --------- 2 428 289 590 2,460 301310 34,915 2,243
50,000 --------- 2 4. SM J ~J; S39 1,323 29,805 71,589 127,862 10,787
109,000 -------- 1 6,852 8,372 6,931 14,576 263.031 .301, 581 6,512

Total --- 1,230 14,850 33,867 10,300: 53.120 417,120 538'6n_j_T2, 100

I --------------
50 -------------
100 ------------
250 ------------
500 ------------
11000 ----------
51000 ----------
10,000 ---------
50,000 ---------
100,000 --------

Total-

610
250
341
210
174
270

89
148
42
36

964
909

2,394
3, 203
4,933

18,129
22,314
87,69S
54.938

189,939

PUBLIC UTILITIES: OTHER PUBLIC. UTILITIES-

2,170 395,471

1 -------------- 655 574
60_---------- 135 227
100------------ 172 753
250------------- 103 1,061
500------------ 108 3 833
1,000---------- 126 6,534
51000---------- 29 4,524
10,000 --------- 28 19,941
50,000--------- 9 -11,038
100,000-------- 7 49,959

1, 1 S(~) 202 480 9,370 12,586 2.9-7
1,488 343 636 13,342 17,937 2.216
4,724 682 2,389 43.414 56,193 6,866
3,430 935 3, (M 62

'
339 76,144 7,570

6, 917 1.386 6, 324 101 116 124 875 13,997
28,280 7,513 24,130 529:$19 630,454 52,395
23

'
033 7,591 31.908 529,781 635,627 44,045

99,177 39, 694 181,932 2,971,578 3.522,386 131,096
80,774 31,294 (37,808 2,678,516 3.05Z 393 114.909

183,070 84,771 1 1-253,726 613801,%6 8,476,500 131,742

432,082 1 174. 411 1 1. 576, 976 113. 319, 781 1 16, eO5,095 1 507,814

PUBLIC UTILITTES: OTHER PUBLIC UTILITIES-

1,104
633

1,751
2,566
5,001

11,007
8.591

28,882
14,034
22,159

104
100
392
388

1,024
5,168
1,774
7,852
6,202

11,294

Total --- 1 1,372 1 98,343 1 95;72S 1 34,388
For footnotes, see p. 222.

2851
268

1,038
1,2so
2,704

12,713
8,176

54,097
13,221
63,947

157,729

8,199
7,780

21 146
30:920
60 980

240:937
175,823
497,111
509,467
850,592

2,402,955

11,197
0,781

27,044
37,568
78,121

293,183
208,666
640,835
600.856

1,103,038

3,010,289

4,769
2,386
5,022
9,811

16,830
36,028
54,261
46.270
8,572

11,028

194,977
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in aggregate and by ?najor industrial groups I (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplus Gross sales
Bondsand Capital

and I)
-udivided and gross Total Compiled Net iD- Total Divi-

m
t

or gages stock 10 profits receipts compiled net profit. come or
1 taxes Is deuds

16payable 9 less from oper- receipts Is or net loss deficit 4 paid

deficit 11 atioDs 12

RETURNS WITH NO NET INCOME 14

17,492 58,493 1965,208 161,359 164,484 1911,164 1911,172 --------- 247
9,694 2-7, 601 198,694 62,104 63,896 19 3,151 11'3,152 --------- 47

27,416 47,647 1926,224 72,053 74,287 196,392 19 6.400 --------- III
26,192 46,49.3 19141123 55,962 67; 192 1 D 3, 70.5 103, 720 --------- 208
44,180 67,267 19 34,231 42,088 43,094 195,977 19 5,996 --------- 304

265,720 252,360 1967,201 167,811 172,412 19 23,998 129-4,058 --------- 1,175
187,571 164,891 1945,138 87,453 89,931 1012,763 1' 12, 790 --------- 231
718,772 681,429 1

9
36,459 241,884 248,888 1943,038 1943,105 --------- 1,598

710,775
8,270,667

553,468
4,893,711

19 161,439
1069,290

264,123
2,320,365

269,799
2,390,715

1938,067
19305,457

1938,203
19305,789

---------
---------

2
9,510

10, 278,471 .16, 6P3, 450 610,572 . 3,475,202 3,574,698 1 1-453,712 , --454,386 --~j 13,434

RETURNS WITH NET INCOME 14

397 7,152 2,846 10,494 , 11 060 960 958 127 466
895 7,349 9,363 9,66S 1,315 1,314 192 568

2,968 13,058 6,887 15,699 16,214 2,823 2,821 439 1,663
3,237 14,741 7,639 20,705 20,999 3,265 3,260 534 2,075
6,204 20,295 5,186 12,580 12,912 2,561 2,557 422 1, 6M

44,178 61,772 15,001 32,617 32,984 6, 048 6,040 1,012, 4,206
34,298 50,452 11,960 21,355 21,925 3,611 3,608 597 3,058
96,230 241,841 45,452 160. 615 164,491 25,814 25,792 4,301 19,280
56,660 132,997 10,898 58,274 59,378 7,882 7,880 1,298 8,230

1,157,033 31903,825 609,202 956,560 1,147,4S4 315,033 313,991 29,436 317,674

1,402,090 4.458.481 718,526 1.2098,261 1 1,49-7,113 369,313 1 368,220 1 38,360 358.873

RETURNS WITH NO NET INCOME 14

982 8,940 19582 7,458 7,956 19 1,055 19 1,055 --------- 27
747 3,379 19397 2,775 -9,832 19 351 19 351 --------- 16

1,246 4,439 it 1,090 3,758 3
,

798 10461 19461 --------- 14
1,763 3,115 485 983 1,008 19155 19 155 --------- 11
3,6S6 1,698 302 3: 967 4,091 19 125 19 125 --------- ----------

18,800 7,226 354 6,840 7,039 19815 19815 ------- - ----------
5,671 4 193,115 1.103 1,122 19330 10 330 --------- ----------

14,751 16,309 986 3,497 3,497 19608 19608 --------- ----------
96,844 26,000 196,077 8,401 8,616 192,168 19 2,171 --------- ----------

102,352
1

106,279
1

76,794 1 94,522 95,939 194,812 194,821 ----------

246,841 1 177,389 67,661 1 333,303 135,899 12 10,879 19 10, C93 --------- _68

RETURNS WITH NET INCOME 14

1,077 . 25,678 19 20~ 446 5~ 975 6,235 692 692 93 271
2,212 9,378 27908 7,886 8,054 897 896 121 490
7,390 27, 263 11,912 16,878 17,260 2,742 2,738 380 1,679

15,460 35, 4-n 14,471 20,166 20,562 3,722 3,707 557 2,438
28,678 5',,91S 25,023 31 740 33~ 292 5,260 5,229 834 4.075

202.863 251,947 97,465 1~~: 154 146,810 24,948 24,887 4,094 19,910
223.567 254,007 89: 642 138,860 142,787 22,481 22,430 3,713 17,728

1,506,431 1,420,90S 350,935 688.S35 703,501 115,822 115,262 18,859 106,661
1,382,480 1,177,121 286,413 524,233 532,197 73,379 73,248 11,880 74,078
3,502,942 3,790,434 763,782 1,294,375 1,366,081 239,984 239,571. 34,281 248,683

1 6, 87.3,099 7,044,076 1,622,105 2,874,101 2,976,779 489,927 488~ 660 74,811 476,012

RETURNS WITH NO NET INCOME 14

2,451 10,682 19 7,648 4.854 4~ 991 19 725 1; 725 --------- is
2,149 5,865 19 1, 261 2,534 2,578 192S7 19287 --------- 19
9,043 11.537 19 2,951 5.212 5,283 191,014 16 1,015 --------- 19

13,466 14,923 193,187 9,355 9,462 19865 19866 --------- 44
33,278

145,218
31,957
93,559

19 13,205
4,206

15,810
55,365

16,031
57,366

197,104
19 5,945

19 7,118
19 5,846

---------
---------

143
963

111,826 58,121 1929,497 35,084 36,080
.

196,673 196,674 --------- 246
282,788 231,292 42,356 108,830 111,499 196,207 19 6,230 --------- 3,944
342,927 214,583 18,265 87,562 88,874 1911,440 19 11,442 --------- 5,80S
610,0,56 374,321 72,886 151, 976 158,719 198 429 198,516 --------- 8,2811

1,553,202 1,046,840 79,965 476, 582 490,894 1948,589 1 1~ 48, 7 19 - --------- 19,485
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TABLu 6-Corporations submitting balance sheets, 1988, by total assets classes,
no net income): Selected assets and liabilities as Qf Dec. 81, 1988, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

(Total assets classes and money

Nurn-
her or Notes and Net Total AccountsTotal assets turnsre Cash aeeon~nt

s
In en- Invest-

I

Capita assets- and notes
classes 2 with -receiv tories merits 6

assets
T

t"Io
a able 8

balance able 5 lities 2abi
p y

sheets 3

TOTAL TRADE-RETURNS

1 -------------- 25~ 721 62, 928 170,320 195,710 13,250 110.424 576,47h 170,018
50 ------------- 9,005 57,093 209,760 203,632 22,430 118,182 639,144 167,912
100 ------------ 7,838 97.576 408:056 378,106 58,388 221.400 1,220,417 . 304,781
250 ------------ 2,958 82,575 339,660 304,872 78,012 18.5,3(11 1,030,737 134,-884
500 ------------ 1,506 93,753 317,956 295,943 92,008 190,368 1,034,606 237,952
1:000---------- 1.159 203,025 664, 780 584~ 930 278.119 446, 904 2.272,869 635,636
5.000 ---------- 140 91,627 273,904 226,959 169,626 176.917 975, 1969 231,898
10,000 ---------- 100 174, 2M 431,467 356,367 254, 668 515.051 1, goo. (w 371,862
50,000 --------- 18 102,146 176,638 318,967 443,068 1,59,731 1.226,012 270,133
00,000--------

-
9 164, 93q 524,924 398,285 7M, 565 298,721 2,190,902 512,493

Total_ 48.464 1.1-99,944 3.517.464 3,263.R72 2, 168, 134 2.422,998 12,966,SI4

1

3,037.260
TOTAL TRADE-RETURNS,

1 -------------- 58,258 64,452 260,204 333,675 23,575 213,802 956,677 435,055
50 ------------- 9,024 32,370 192,449 205,026 23,260 138,592 631,118 219, 963
100 ------------ 5,919 45,832 276,460 266, 695 52,998 199,090 898,643 281,657
250 ------------ 1,790 31,689 183,501 170,321 66,535 135,097 611,411 170,905
1%0 ------------ 773 31,224 148,846 138,540 55,104 117,769 520.028 156,652
11000 ---------- 463 5S,692 227', 459 224,763 100,943 392, 647 852,858 248,293
5.000 ---------- 48 20,342 75,917 73,20S 58,246 81.584 323,328 81,800
10.000 --------- 36 37,399 107,665 131,600 121,137 153,434 5S5,073 148; 947
50,000 ------ ------ ----------- ---- -- -

-

_

------------ -------

-- - - _ _ _ _ _ _ __1

-- ---

_ _ _

------------ -----------

T 7G. 311 1 322.001 1 1, 4 72. 50 1 1 , 94 3 . R38 23? . 014 5,379.1,37 1.743.272

TRADE: WHOLESALE-RETURNS

I -------------- 6,186 18,128 53,950 36.242 4.506 20,419 140,249 48,659
50 ------------- 2,856 22,090 78,401 60,216 8.227 27,361 205,836 63,665
100------------ 3, 261 46,854 187~ 632 165,735 24,187 69.702 511. 682 151,388
250 ------------ 1,451 44,799 171,575. 163,763 38,60.9 66,126 W4, 067 134,288
500 ------------ 768 52,026 173.573 163.609 47,338 71,246 529,331 149,847
1,000 ---------- 556 105,676 365,506 307,534 141,958 134.622 1,096,890 337,493
51000 ---------- 69 50,724 155,414 124,359 98,395 38,713 483.167 167,033
10,000 --------- 40 67,797 251,652 140,401 117,690 60,779 6615.795 225,628
50,000 --------- 7 34,053 83,473 166,255 197,059 11, M 493,013 152,437
100,000 -------- 3 32,025 55, .522 50,356 517,129 2.5,033 M3,119 76,433

15,196 474,172 1,576,788 1. 378,469 1 1, 195, 092 1 -52-~. 292_ _ .5.320. 049 1,506,773_

TRADE: WE OLESALE-RE TURNS

1 -------------- 12,763 17,758 81,363 57,948 9,124, 33,213 215,136 111,348
50 ------------- 2,696 12,667 69,331 U, 899 9, N52 27,737 . 391,048 75,079
100------------ 2.333 21, M 122,955 113,172 23,752 53.619 359.038. 126,482
250-------- --- 7179 15,863 85,507 82,622 25,410 41,486 267,192 86,758
600 ~ ----------- 371 19: 66S 79,369 73,978 29,008 37,929 251,635 81,602
1,000 ---------- 225 33,712 128,265 124,786 52,739 62,012 417,298 146,774
5,000 ---------- 24 10,871 43,836 36,238 28,496 37,745 159,900 56,654
10,000 --------- 17 19,432 71,628 55,816 76,398 44.150 275,833 90,258
50,000

_
- -

_
---- -- ---

- -
----------- ----------- ----------

--

--- - -

100'00b: :_::__

1

::_: ::1 ---- -- ---

1

-----------

1

-----------

1

------------

1

--- ----- ---- -------

1

-----------

To 151,898 682,254 603.360 253.080 337,891 2.137,081 774, 956

TRADE: TOTAL RETAIL-

I -------------- 16,472 36,779 93,01 137,456 7,095 71,727 360, 635 99,517
50------------- 4,845 27,593 103,525 116,177 11,418 68,431 340,732 80,927
100 ------------ 3,463 38,261 171,162 161,762 26, B25 109,141 531,480 115,111
250 ------------ 1,117 30,003 128,924 103,609 30,112 82,494 390,009 73,346
500------------ 527 30,115 105,700 95,003 30,716 82,897 361,555 60,619
1,000---------- 465 81,414 238,893 220,955 103,006 231,888 912,231 141,077
5,000---------- 58 32,082 100,794 78,834. 57,021 114,625 398,293 47,077
10,000--------- 51 90,621 151,259 189,382 113,280 421,649 1,004,1568 118,474
50,000

_ _ __
10 65,092 86,074 151,496 180,419 148,270 654,427 104,817

1o0,066 _ :_: _ 5 130,997
I

462,079
-

323,609 134,745 256,795 1,347,941
-

417,375

-T.t.l___j 27, 003
-

562, 956 1 1. 641, 820 1,577.282 694, 338 i 1. 5K, 897 6, 301, 771 i 1, 258, 340 1

For footnotes, see p. 222.
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in aggregate and by major industrial groups I (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figur~ in thousands of dollII,rs]

Surplus Gross sales
Bondsand Capital

and
-undivided ' and -ross Total Compiled Net in- Total Divi-

mortgage, stoc], 10 rofitsP
receipts compiled net profit come or taxes 15 dendspaya

ble 9 less

f
rom oper- receipts 13 or net loss deficit

1
4 paid 16

deficit 11 ations 12

WITH NET INCOME 14

31,244 287,506 56,352 2,091,003 2,112,833 33,265 33,243 4,452 8,654
.35,946 287,514 115,129 1,962,337 1,985,168 34,471 34,412 4,701 10,247
66,952 521,980 260,793 3,341,379 3,389,624 63,478 63,381 87997 22.334
56, 032 437,039 254.982

4 214
2,562.041

449 4862
2,604,679
2 490 917

56.738
59 802

56.618
59 595

8.744
9 704

29,341
28 58462,393

838132
425,007
943 329

,26
566 906

,,
712 5944

, ,
4 806 104

,
126 829

,
126 450

,
21 032

,
72 724,

40,698
,

361,401
,

306,200
, ,

1,726,286
, ,

1,759,734
,

53,306
,

52,863
,

8,598
,

40,139
179,951 629,906 565,166 3,656,893 3,703,827 91,810 91,445 14,783 52. 567
67,452 523,010 338,827 1, 363, 046 1,423,931 58,059 58,013 9.215 45,319

105,452 874,926 65S,106 2,206.394 2,288,743 153,0 0 15". 15 22,718

_

108,912

-778,958 5,291,618 3. 3S6. 567 1-26,070,459 1 26. 565,-559 730.S.38 729,034 1 12. 943 8,82041

WITH NO NET INCOME 14

105,611 625,147 12274,379 3,124,694 3,155,550 10 108,618 19 108.676 - ------- 1, 4OZ
66,217 337.254 1926,375 1,567,295 1,586,631 1938,644 If, 38, 6178 --------- 973
97,133 455,819 11,936 1,885,867 1,913.452 1947.923 1947,973 --------- 1, g99
66,417 309,511 34,255 1,111,007 1,130,419 1924,838 19 24, 889 --------- 1,736
71,999 243,902 , 21.727 871,717 889,613 1922,072 19 22, 153* --------- 1,476

145,810 345,051 84,848 1,356,945 1,384,155 19 287003 19 28~ 09.5 --------- 2,875
44,695 126,012 61,132 437,905 445,195 19 11,933 19 11.960 --------- 704
83,731

------------
I

166,023

-----------

156,453

------------ I

887,886

------------ I

903,602
I

-----------

19 13,705
------------
--------

~ ~d

10 13,776
------------

------------ I

---------
---------

---------

1

1,606
----------

---------

681.615 F2.60S.720 69.596 1 11,243.316 111.408,617 1~295.736 1 IS296 189 1 - ------- 12,773

WITH NET INCOME 14

7,371 66,761 10, 058 685,945 692,918 9,811 9,807 1,1-99 2,812
9,476 90,581 32.609 S37,827 844.1-32 12.470 12.461 1,756 3,859

24,769 221,330 96.979 1.753,373 1, 769~ 693 27,345 27,308 3,908 9,796
25,757 211,044 116.296 1,561.814 1, 576, 185 28.952 28,890 4,483 13,843
26,330 214,859 121. 663 1.448,620 1.463,697 30.834 30,742 4.939 16,126
47,664 488.966 192.979 2,630,419 2,658,790 55.621 55,440 9,067 32,662
8,665 152,545 140.494 983,066 995.033 31,474 31,154 5.103 18.810

58,005 199, 9'qS 166,583 1,716,108 1,731,162 25.147 25,09S 3.903 12,461
40.360 209,281 85,263 331,881 344,524 14.442 14.413 2,049 10,897
88,641

1
386,149 128,563 152,285 176,852 18,402 1 18,388 589 1.5,638

337,039 1 2,241,453 1 1.091.486 1 12.101.339 1 12,253.586 254,498 1 253, 699 37. 126 1 136.904
WITH NO NET INCOME 14

22,118
15,683
31,350
23,576
28,794
55,424
11.631
31,505

------------
-----------

149. Z09
105,193
182.924
130,550
115,057
159,217
57,373
70,815

-----------

1982.604
1913,075

694
17,576
17.908
,51.342
29,822
70,805

903,214
597,707
935.164
609,970
501.073
705,741
224,062
453, 394

911,477
603,121
944.231
615,631
506,691
715,265
226,793
458,232

1928.971
1912.317
19 20,563
1110.996

19 12.1
195.2
196.9

19 28,989
19 12.347
;9 20. 5859

li; 025

1 1
:
2"l2 17.3

I I ----------- I ------------ ------------
------------ I

------------ 1------------ ------------------------ ----------- I ------------

361
443
877
896
S-5

1, 3~5
431

1,243
----------

1 220,081 1 q70.638 1 92.460 ! 4.930.324 1 4.981.340 1 1910SAN 1 19108..%6 6, 432
RETURNS WITH NET INCOME 14

39,758 184,938 37.207 1,129,019 1,141,524 19.206 19,194 27 554 4,865
20,208 156,048 65,105 861,927 875,038 17.283 17,238 2.306 5,062
31,573 225,062 1257 051 1, 193,380 1,219,767 27,943 27"890 3.937 91' 722
22,055 165.930 101,974 729.416 753.944 20,990 20,951 3,238 12.216
23,001 149,651 105,389 700,893 722,813 19.987 19; 929 3,269 8,103
71.831 346,205 296, M3 1,626,914 1.685,674 55.657 55.521 9,403 31.173
25,056 172,338 134,9292 607,496 627,282 16,985 16,877 2,725 18,267

118,909 372,530 359.240 1? 773, 562 1,802,772 59.765 59,476 9,717 36.098
27,093 -993,729 210,784 1,011.558 1,055,279 39,181 39,164 6,437 32,721
16,811 , 478,778 , 401,798 1,953,511 1,993,518 102,913 102,862 16,758 63

'

274

376,294 1 2. Z45.210 1 1,838.432 1 11,587.677 11,877.612 i 379,992,99 37-9, 1OZ 1-60. 343 221,502



186 STATISTICS OF INCOAIE

TABLE 6.-Corporations submitting balance sheets, 1938, by total assets classes,
no net inconze): Selected assets and liabilities as of Dec. 31, 1988, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Nu n-
ber of Notes and Not Total Accoun ts

Total assets returns CaS11 4 accounts Inven- Invest- capital assets- and notes
classes 2 witb receiv- tories inents a

assets 7 ToLal payable I
balaDCO able litibilitieS 2
sliec.0 3

TRADE: TOTAL RETAIL-RETURNS

1 -------------- 39.801 40,204 147,693 244,264 12, 737 154,779 636, G36 275,120
50 ------------- 5,159 16,141 99,821 121,777 11,248 87,846 357,896 116,158
100 ------------ 2,821 18,509 121,828 120,402 22,770 113,769 423,082 120,353
250 ------------ 726

-
11,095 71,935 63,101 22,989 64,616 245,620 59,533

500 ------------ 305 8,313 54,605 49,650 19,110 59,549 203,044 47,741
11000 ---------- 179 20,092 78,521 75,611 34,058 98,837 333,855 76,730
5,000 ---------- 17 7,386 20,843 24,982 21,238 28,161 111,149 13,580
10.000 --------- 11 12,789 23,480 32,247 32,634 58,192 165,441 13,797
50,000 --------- -------- ----------- -- --------- ----------- ----------- ----------- ------------ -----------
100,000 -------- ------- - ------

--- - ,

----------- ----------- -----------

1

----------- ------------ -----------

Total --- 1-49,019 134,5301 618,726 1 731,935--1 176.793 1 665,750W 2,476,722 1 723,011

TRADE, RETAIL: DEPARTMENT, GENERAL MERCHANDISE, DRY

I -------------- 1,195 3 294 5,969 14,833 630 4,517 29,724 5,819
50------------- 435 3: 211 7,631 13,156 1,107 4,761 30,737 5,102
100 ------------ 440 6,139 18,019 26,135 4,022 11,996 68,815 11,113
250 ------------ 204 7,182 19,441 21,670 5,623 1G, 208 72,741 9,526
500 ------------ 120 6,406 24,048 22,966 6,417 20,800 85,284 11,127
1,000 ---------- 163 27,575

12 515
86,077
43 552

77,493
34 140

32, MA
76924

103,721
65 435

341, 933
187 069

39,306
11 8495,000 ----------

10,000 ---------
26
26

,
28 838

,
88,109

,
71,337

,
48,143

,
233, M

,
497,963

,
30,837

50.000 -------- 6 36: 682 48,556 92,178 129,947 94,232 412,888 18,498
lob,o0o -------- 2 43,842 393,653 229,593 1 32,193 130,078 1

-_
836,873 1

_

3611 572

_Total --- 2,617 17-5,684 73-5,055 _603, 400 285,415 685. 606 12, 5(~I, 028 1505,749

TRADE, RETAIL: DEPARTMENT, GENERAL MERCHANDISE, DRY

1
- -- - ---- ------

2,020
1

2,410 8,429 19,346 812 6,648 38,S33 12,856
50 - - - 421 1,637 7,532 11,883 913 6,480 29,340 7,429
100------------ 291 2,213 11,821 16,043 2,600 9,710 44,503 9,661
250------------ 92 1,752

981
9,005
9 000

9,693
7 741

1,913
2 526

7,408
11 009

31,563
33 052

6,104
7 591500------------

11000 ----------
48
45 5,660

,
21,339

,
26,686

,
5,794

,
25,866

,
93,478

,
14,393

51000---------- 6 2,444 10,273 7,209 830 10,028 38,475 4,943
10,000--------- 5 6,282 11,967 12,951 13,137 34,417 79,508 6,387
50,000--------- --------

------
--------- ----------- ------------

100000-------- -------- ---------- -----------

---- - -Total-_ 2,928 89,367 111,554 28.526 111,567 69, 364

TRADE, RETAIL: LIMITED-PRICE VARIETY STORES-

1 -------------- 69 109 50 678 7 242 1,135 340
50 ------------- 13 91 86 348 7 278 818 264
100 ------------ 19 404 35 1,668 ill 753 3,130 301
250------------ 6 319 15 1,001 209 429 2,128 216
500------------ 6 553 35 1,922 (20) , 1,291 3,854 410
1,000 ---------- 7 2,311 205 4,914 169 7,872 16,906 6,149
5,000 ---------- 2 3,192 88 6,033 1,322 5,155 16,114 1,703
10,000 ---------
60 000

, 8
2

25,719
11 745

5,817
146

40,313
28917

7,425
14344

81,135
34 280

163,651
118 129

52,167
49 275, ---------

100,000 -------- 2
,

39,370 1 60,479
,

41,891
,

63,962
,

115,759
,

348,161
,

7,450

Total---, -134 83, 823 1

1

66,956 116,057 117,356 1247,194 673,027 _iM118,

TRADE, RETAIL: LIMITED-PRICE VARIETY STORES-

I -------------- 128 143 122 1,057 13 409 1,827 660
50--- ---------- 10 49 79 331 4 184 660 155
100------------ 2 12 7 94 ----------- 105 231 35
250------------ -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
500------------ -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
1,000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
5,000 ---------- -------- ----------- ------------ ----------- ----------- ----- ----- ------------ -----------
10,000--------- -------- ----------- ----------- ------- --- ----------- ----------- ------------ -----------
50,000

-- - ----- ---- ----------- ----------- --- -------- ------------ -----------100,006- - -

I

-

1Total --- 140 205_ ___ 1 .208__ 1 1,482 17 699 850

Fox, footnotes, see p. 222.



STATISTICS OF INCOME 187

in aggregate and by major industrial groups I (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars)

Surplus
and un- Gross sales

Bondsand Capital d vided
i

"d gross Total Compiled Net in Total Divi-
mortgages stock 11 rofitsP

receipts compiled net profit come or taxes Is dends
payable 9 less

from oper- receipts 13 or net loss deficit 14 paid 16

deficit 11
ations 12

WITH NO NET INCOME 14

72,247 409,003 19 163, 915 1,894,253 1,914,156 1968,688 1968,722 --------- 875
,41,425 189 197 1910,943 784,096 795,890 1921,083 1921,086 --------- 450
50.600 213.536 11,334 727,393 743,276 19 22,046 1922,071 --------- 674
29,705 125,839 13,839 356,490 367,987 199.694

'
9,703

~ 1
--------- 640

28,035 96,596 16,303 269,840 280,887 19 8 533 1 8 554
---------

490
70,191 141,525 24,879 511,502 527,240 19 12: 345 11 1~, 388 --------- 1,362
17,174 48,235 9-9. 282 1 145,66i 148.708 194,655 94,659 --------- 272
22, 786

------------

62, 110

--- -------

50,357 1

---- ------

214,218

-----------------------

1

223, 680
--- ---

------ ---

1 9 5, 057 1 9 5, 059
- ---

------------

---------
---------

-------

-------
198
---

332,064 1,286.041 1 19 28, 863 1 4.903,443_ 5, 001, 724 152. 091 19 152, 241 --------- 4,960

GOODS-RETURNS WITH NET INCOME 14 -

11149 17. 225 4.665 71,130 72.2S6 1,795 1,794 240 40,1
1 00, 15.993 - 531 65. 473 66,796 1,680 1,679 223 52C
2:693 33 992 1 ~: 564 136,519 140,291 3,505 31497 493 1, 31f
4.449 5 Q90'1 : 20, 177 134,423 138.251 4,459 4.455 699 2,1%
7,756 1 40 391 22.983 144,264 148,791 4,046 4,033 672 1,596

35, 811 140: 655

1

13,4SS 1 532.822 552.39-7 1
1

18,886 18'S30 3,161 10,925
20. N7 83.792 64, 395 i 243 862 1 25,51 053 1 6,043 5.976 938 3,452
99 697 188,277 .66. o05 563~ 000 582,087 1 19,249 19.102 3,112 10,285,
26,385 1.94, 231 163

'
670 581, 718 596,846 1 25,114 25,110 4,108 18,854

------------ 323,999 -0, 338 9U 852 932,759 56.5 56,501 9,686 25,890

198.9,6 1.074.475 711.817 75.441

GOODS-RETURNS 'WITH NO NET INCOME 14

2.896 98 3i6 19 C, 917 i 71~ 501 72 548 I~ 3, 755 I~ 3, 755 --------- 9C
2.761 T7~ 734 56 46,909 48~ 093 19 1, 615 191, 616 --------- 42
3,373 26~ 509 2,867 3,2907 1 755 798 192,265 192,266 --------- 7,
3,541 20, 056 189 48,137 49,678 191,458

1
191,464 --------- 246

4. 771 16,900 2,879 42 687 44
2

240 191,838 191 838 --------- 142
25,828 40,770 9.509 167:558 171, W7

1
9 3, 341 19 3: 342 --------- 312

8,904
7257

16,141
30 683

7~ 374
32 139

62,825
86 828

64,191
88 092

1: 213281
2 2M

19 2 331
19 2:284

--------- 128
198,

------------
,

-----------
,

------------
------------

,
-------------
------------

.
-----------
-----------

,
-------------
------------

------------
------------

---------
---------

---------

----------

----------59.799 197.110 48.096 599,735 614,588 1 1-18,SS4 1118,895 ------- 1, 230

RETURNS WITH NET INCOME 14

28

I

530
1

162 1 1 41 3 161 13 73 9 2C
27. 273 187

2: 300 :2
315 59 59 8

136 1,799 1-14 . 8,808 8,886 263 263 38 111,
9 1,103 744 5,379 5,436 216 215 36 ill

104 2,177 911 10,184 10,244 304 304 53 18~
1,771 2,722 5,103 35,250 35,450 1,524 1,523 267 691

-
i _m

6,438
33 265

7,641
63 722

42,437
317 011

4-9,734
320 528

1,169
14 41

1,169 196 995
l

708
,

56,000
.

10,839 1
,

125, 837 126: 849
5

7,* 137
14,415

7 126
21469
1,196

7,269
8,599

13,781 152,679

-

165,197 314,W 36,340 36:291 . 5, 472 883

25,936 257,007 1 255.219 865 934 1 893.684 -161,498 61,437 -9,744 47,868
RETURNS WITH NO NET INCOME 14

168 1,099 i88 4,590 4,622 12 162 19 162 1---------
37 382 71 1.263 1,268 19 11 19 11 1 --------- ----------

------------
------------

------------------------

------------
------------
------------

------------

-----

----
240

-----------

-----------
-----------
-----------

----------------------

19 51
------------

- ------

304
------------
------------

------------

---------

------------

306
-----------
-----------

-----------

-----------

19 25
------------
------------

------------

------------- I

------------

------------12 25

------------

------------

-------
I
-----

------------

---------
---------
---------
---------

---------

---------

----------
----------
----------
----------

----------

----------

205 1,720 6,157 6,196 19 198 19198 - ---------

326647-41-13



188 STATISTICS OF INCOME

TABLE 6.-Corporations submitting balance sheets, 1938, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 31, 1938, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Nurn-
her of Notes and Net Total Accounts

Total assets returns Cash 4 acco~nts Inver-
i I Vest- capital assets-

Total
and notes

classes 2 with
balance

receiv-
able 5

tor es nients 6 assets 7
liabilities 2 payable 9

sheets 3

TRADE. RETAIL: MAIL-ORDER HOUSES-

1 -------------- 52 211 224 221 23 97 901 247
50 ------------- 7 66 31 231 6 87 490 134
100 -------- 8 121 164 577 16 187 1,177 419----
250------------ 3 137 203 207 329 84 974 124
500------------
1,000 ----------

--------
4

-----------
1,199

-----------
1,1154

-----------
2,412

-----------
203

-----------
1,322

------------
7,195

-----------
496

5 000 ---------- 1 1,317 9292 2,050 1,143 611 6,447 614,
10,000 --------- 1 2,359 26,509 3,651 312 3,094 36,595 10,410
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000 -------- ------- --

Total --- 76 5,410 29, 209 9,.350 2,033 5, 480 53, 780 12,443

TRADE, RETAIL: MAIL-ORDER HOUSES-

I ------------ 128 179 254 375 76 164 1,303 801
50 ------------- 8 52 62 178 .50 20 497 145
100 ------------ 10 76 261 342 234 279 1,558 300
250 ------------ 3 68 198 305 146 427 1,188 139
500------------ 1 (20) (20) 1 ----------- 501 555 1
1,000---------- 1 306 394 621 49-9 29 2,444 241
5,000---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

100,000---- 7 --- ---

- - -------- ----- - - ----- - - --------

-1

----- -

------------ -----------

Total--- 151 6811
1, 1691 8221,1 9351 1, 420 7,545 1,718

TRADE, RETAIL: FOOD STORES-

1 -------- 925 1,863 3,833 4,803 351 4,616 16,257 5,027- ----
50 ----------- 159 1,002 2,196 3,040 529 3, 408 10,831 2,802--
100 ------- 109 1,586 2,155 5,524 1,035 5,488 16,797 4,357-----
250 -------- 46 2,039 1,574 5,576 1,003 5,135 15.878 4,193----
500 ----------- 37 3,260 1,451 8,480 1,721 8,684 25.360 4,253-
1 000 ---------- 32 11,161 6,532 23,656 6 078 24.665 75,264 12,554,
000 ----------5 4 3,066 1,491 7,365 4: 392 9"5.51 26,652 2,070,

10,000 --------- 6 19,033 2,644 45,919 23,827 29,466 125,148 11,778

50 000 --------- 1 14,881 1, Ill 19,3113 1,183 14,742 17,101 4,1361,
100,000 -------- 1 47,775 7 947 52 125 38 590 10 949 162,807 47,353

Total --- 1,320 105,674 31,2741 175,8711
83,710

1
116,703

1
.532,897 99,037

TRADE, RETAIL: FOOD STORES-

I -------------- 2,580 2,143 7,269
3

7,918
2 556

948
475

10,444
4 219

30,864
10 815

13,862
3 98250 -------------

100 - --------
155
89

540
694

2,18
2,476

,
3,273 753

,
4.773

,
12,871

,
3,239-- -

250 ----------- 17 333 495 2, 130 166 2,461 5,863 1,653-
500 ------ 12 426 768 2,718 1, oco 3,082 8,.-80 1,123------
1 000 ---------- 13 1,693 1,068 6,821 2,226 7, E98 22,863 6,122,
5 000 ---------- 1 564 1,265 2,064 1,040 2,913 7,938 521,
10,000 --------- 1 1,078 271 2,771 2,152 7,824 - 14,179 1,569
50,000 --------- -------- ---- ----------- ----------- ----------- ----------- ------------ -----------

100,000 -------- -------- ----- ----- ----------- ----------- ----------- ----------- -----------

Total--- 2,868 7,471 15,785
1

W, 251 8,820 43,616
1

113,973 32,071

TRADE, RETAIL: PACKAGE LIQUOR STORES-

1 --------- 474 1.320 504 3,126 78 962 6,742 2,698-----
50 ------------- 22 194 231 674 2 312 1,495 621

100 ------------ 6 183 8 499 ----------- 134 869 455

250------------ -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
500------------ -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
1,000---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

5,000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

10,000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

50,000--------- --------

-----------

----------- ------- -

--

------- ----------- ------------ -----------

100,000 -------- ------
--

----------- -------- ----------- ----------- ----------- --------- -----------

Total ---
- -

50,2 1,697 743 4,298 80 1,407 9,1-06 3,774

For footnotes, see p. 222.
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STATISTICS OF INCOME 189

-in aggregate and by major industrial groups I (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplus Gross sales
Bondsand Capital

and n
u -divided and gross Total Compiled Net in- Total

Divi;
dendmortgages

payable 2
stocl, 10 profits receipts

from oper-
compiled
receipts 13

net profit
or net loss

come or
deficit it taxes 15 paid 16

less ationS 12
deficit 11

RETURNS WITH NET INCOME It

58 676 19143 4,045 4,071 159 159 22 68
16 288 48 1 167 1,177 62 62 10 39

(20)
28

451
531

199
239

3: 705
1,473

3,745
1,510

87
246

87
246

11
39

24
174
---------------

--
----- -----

703i
------------

3,359
------------

17,893
-----------

18,161
------------

1,180
------------

1,180
---------

199
-------

950
----------
------------
------------

---------
------------

,
1,731

12,551

------

--------

3,371
13,067

24 074
49:733

-----------
-----------

24,398
50,050

- ----
-----------

181
1,073

-

------

163
1,073

---------

------ -

25
177

---------

----- -

87
769

----------
-----

103 18 102,089 103,111 2, 998 2, 969 484 1 2,110

RETURNS WITH NO NET INCOME 14

154 919 19826 3,702 3,726 10218 19 218 --------- (20)
38 347 19 41 1,236 1,246. 19 70 19 70

10
--------- ---------

918 530 19 265 3,003 3 033 1989 go ---------

16 1,094 19 74 1,925 1:964 19 127 19 127 --------- ----------
55 500 10 1 1 1 19 3 19 3 --------- ----------

338
------------
------------
------------
------------

1,619
-----------
-----------
-----------
----- -

=

71
------------
------------
------------
---1 : I

6,601
------------
------------
------------

----==

6,660
-----------
-----------
-----------

L~"=

19470
------------
------------
------------

------ -

19 470
------------
------------
------------

----

---------
---------
---------
---------

----------
----------
----------
----------

---------1,519 1 5,0- 10 1
-

136.. I F
19 9771 19078 1 --------- I

3

RETURNS WITH NET INCOME 14

959 7,556 1,725 102,469 102,900 899 899 120 207

696 4,661 2,139 53,697 54,045 785 .785 ill. 256

1 46 6,839 3,286 94,802 95.351 1.020 1,019 146 386,
1 05 5,310 4 378 84,775 85,366 1,447 1,446 239 3,497,

0912 8,602 9:098 112,634 113,927 2,251 2,251 389 902,
3 586 29.531 27,015 321,695 324,503 6,059 6,058 1,037 3,421,

73. 10,803 13,104 91,749 92,197 2,153 2,153 349 1, 653

3 642 40,734 62.853 582, 767 583,925 10 414 10,368 1,739 6,827,

- - _ - - -
33,497 16,154 230,655 233,683 3:809 3,809 586 3,468

i, 030- --- 2,100 106,264 722,772 723,383 10,070 10,070 1,601 7,501

16,601 149.633 . .01-7246 2,39-8,016 409 281 1 38,907 38,857 6,316 1 28,118

RETURNS WITH NO NET INCOME 14

3 311 18,839 19 7,305 166,281 167,072 19 3,190 19 3,212 --------- 24,
1.254 5,805 19 913 41,627

47 355
42,026
47 755

10 649
19 627

19 6549
19 628

--------- 34
42,018

1,139
6,576
4,227

260
191,348

,
30,759

,
30,990 19 315 19 315

---------
--------- 8

1,356 3,943 2.012 27,621 27,829 19396 19 396 --------- 12
5,395 10,149 391 89,412

22 766
89,870
22 826

19996
19 140

19996
19 140

--------- 49
------------

548
------------

-----------J

6,903
9,310

-----------

===

455
2,253

------------

---- - - _ -

,
40,471

------------

-- __ _ _

,
41,074

-----------

_ ___ _

19 703
------------

- ----- -

19 703
------------

----- - - -

---------
---------
---------

----------
----------
----------

-------15,021 1 9 4, 195
1

. 46G, l93
1

_ 469,_44l 1 19 7, 016 1
1 9 7, 038 1 --------- I 131

RETURNS WITH NET INCOME 14

386 2,670 517 26,843 27,060 413 413 68
164 427 133 4,486 4,505 74 74 10 10
43

------------
---------- -
------------
---------- -
------------
------------

------------

151
-----------
-----------
-----------
-----------
-----------
-----------

-----------

155
------------
-----------

------------
------------
------------
------------

-------- -

4,034
------------
------------
------------
------------
------------
------------

----- -

4,037
-----------
-----------
-----------
-----------
-----------
-----------

__ - -

81
------------
------------
------------
------------
------------
---------- -

--------

---

81
------------
------------
------------
------------
------------
------------
------------

13
---------
---------
---------
---------
---------
---------
-------

8
----------
----------
----------
----------
----------
----------

--------
593 -3,248 8051 35563 35, 541 1 568 568 1

78
1 86

326647-41-12,



190 STATISTICS OF INCOMM

TABLE 6.-Corporations submitting balance sheets, 1988, by total assets classes,
-no net income): Selected assets and liabilities as of Dec. 31, 1988, or close of fiscal
or deficit, total tazes, and dividends paid-Continued

[Total assets classes and money

Nurn.
her of Notes and Net Total AccountsTotal assets returns Cash 4 accounts Inven- Invest capital assets- and notesclasses 2 with receiv- iorics ments 8 assets 7 Total a abl 6balance able

,
liabilities p y e

sheets 3

TRADE, RETAIL: PACKAGE LIQUOR STORES-

I -------------- 857 1,216 624 4,066 143 1,867 9,032 5, Ogg
50 ------------- 17 151 61 401 52 193 1.029 531
100 ------------ 6 112 191 376 13 207 925 298
250------------ -------- ----------- -------- : -- ----------- ----------- ----------- ------------ -----------
500------------ -------- ----------- ----------- ----------- ----------- ----- ----- ------------ -----------
1,000---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
5.000---------- -------- -----------

----------- ----------- ----------- ----------- ------------ -----------10 000--------- -------- ----------- ------------ ----------- ----------- ----------- ------------ -----------
50 000--------- ----- - --

-- ---100,000-------- --- --- ---- --------- ----------- ----- - - ----- - - ----- -

Total. 1,478 1 876 1 4,934 20811 2, 266 10, 985 51 918

TRADE, RETAIL: DRUG STORES-

1 1,258 1,943 2,984 11,181 502 4,636 2Z 284 6,197
56 ill 649 962 3,249 407 1,379 7,420 1,820
100 ------------ 56 861 1,041 3,870 354 2,101 8,787 2,056
250 ------ ----- 20 703 584 - 3,628 167 1,942 7,111 1,654
500 ------------ 14 , 1,233 257 3,797 404 3,236 9,516 1,771
1,000 ---------- 19 4,795 1.494 15,927 1,200 11,270 36,439 6,412
51000 ---------- 2 1,677 261 4,941 1,447 2,972 11,907 2,361
10,000 --------- 2 3,924 11,843 11,810 4,211 9,146 42,122 4, 0651
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000 -------- -----

- ---- - - ---- - - ---- - - - ---- - - ---- - ---- -

I

Total--- 1,482 1 15, 785 19, 4261 58, 3021 8, 6931 36, 683 1 145, 687 1 26, 2321
TRADE, RETAIL: DRUG STORES-

I -------------- 2. 9% 1~ 933 4,160 19,317 745 10,910 39,643 15,518
50------------- 96 192 828 2,541 214 1,955 6,482 2,037
100------------ 37 273 560 2,197 407 1,561 5,457 2,191
250------------ 15 440 448 2,115 155 1,615 5,461 1,382
500------------ 6 652 171 2,420 86 1,166 4,665 1, 5D6
1,000 ---------- 1 137 27 706 789 432 2,108 310
5,000 ---------- -------- ------------ ----------- ----------- ----------- ----------- ------------ -----------
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000 --------

—

----

Total --- 3, 1051 1 3, 627
1

6, 194 29, 296 2,395 17, 639 63, 817 22, 943
I

TRADE, RETAIL: APPAREI_

I -------------- 01043 5,345 9,708 21,821 839 4,852 43,830 13,029
so ------------- 517 4,015 10,136 14,682 1,250 4,431 35,880 8,833
100------------ 349 5,420 16,696 IE~. 846 1,966 8,136 54,125 13,196
250----------- 139 5,039 14,766 14,940 2,918 9,309 49,405 10,763
500 ------------ 74 4,637 14,010 13,974 4,389 10,464 50,981 10,712
1,000 ---------- 44 10,552 20,301 26,738 9,236 16,096 86,699 13,898
5,000---------- 4 2,984 5,703 5,817 6,478 4,523 26,314 2,431
10,000--------- 3 5,828 4,699 8,418 9,748 10,973 40,073 2,813
50,000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000 -------- -------- ----------

- ---- _ _ --- - ---- - ----------- ------------ -----------
Total --- 3,173 43,820 1 96, M 1 M, 235 36. 824 68,784 387,313 75,704

TRADE, RETAIL: APPAREI_

1-------------- 5,644 -7,281 17,133 45,979 1, mi 12,048 86,826 37,996
50------------- 577 2,405 10, w 17,123 1 062 6,610 40,023 14,292
100 ------------ 335 3,432 13,746 18,616 2 422 9,186 50,820 16,717
250 ------------ 96 2,248 9,606 12,544 2 164 5,110 32,865 8.644
500 ------------ 39 1,702 6,481 10,198 2: 697 3,957 26,664 7,189
1,000 ---------- 24 2,173 8,616 10,554 5 245 6,867 35,945 7,243
5,000 ---------- 1 166 825 796 5:525 329 7,717 321
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000 -------- -------- --------- ----------- ----------- ----------- ------------

Total--- , 6,716 1 19,408 66, 970 1 115,811 20,727 44,107 280,861 92,392

For footnotes, see p. 222.



STATISTICS OF INCOMM 191

in aggregate and by major industrial groups I (by returns with net income and toith
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplus Gross sales
andBonds Capital

and im-
divided

and gross Total Compiled Net in- Total
Divi-

mortg ges
a

stocl, 10 proflts
receipts compiled net profit Come Or taxes 15 dends

abpay le 9 less from oper- receipts 13 or net loss deficit 11 paid 10

deficit 11 ations "

RETURNS WITH NO NET INCOME 14 -

&58 3,887 19 1,429 32,245 32,434 19856 19858 --------- L
82 391 1958 2,648 Z 651 1945 1945 --------- ----------

200
------------
-----------
------------
------------
------------
------------
------------

295
-----------
-----------
-----------
-----------
-----------

90
------------
------------
------------
------------
------------

------------

-

1,465
------------
------------
------------
------------
------------

------------

1~ 473
-----------
-----------
-----------
-----------
-----------

1039
------------
------------
------- ----
------------
------------

----

1939
------------
------------
------------
------------
------------

---------------

---------
---------
---------
---------
---------
-- ------

---------

----------
----------
----------
----------
----------
----------

-----------

1,140 4,573
1

19 1, 397
1

36, 358
1

10940
1

19942 ---------
I

RETURNS WITH NET.INCOME 14

1,230 12,824 1,093 69.080 69,722 1,242 1,241 165 301
448 3,426 1,354 20,987 21,247 504 483 63 145
536 3,971 1,933 28,929 29,239 680 679 108 184
443 2,328 2,408 26,498 26,851 937 937 162 325

1,355 3,235 2,839 25,969 26,298 726 726 121 362
4,292 9,584 14,427 110.620 112,184 3,145 3,145 548 1,401

------------ 4,780 3,967 17,789 17,983 819 819 148 423
78

------------
------------

29,216
-----------

7,702
------------
---- --- ---

74,577
------------

---- -

76,393
-----------

- -
---

2,643
------------

----- -

2,641
------------

------

323
---------

-

2,447
----------

-8,382
-

69,364 35,723 1 374, 448
1

1379, 918 10, 696 10, 670 1, 638 5, 589

RETURNS WITH NO NET INCOME 14

4,911 25,330 198,455 109,880 110,847 192,864 19 2,867 --------- 16
943 3,736 19 536 12,387 1Z 639 19353 19 353 --------- 8
671 2,373 19 30 13,973 14,242 19246 19 246 --------- 17
358 1,784 1,366 13,024 - 13,106 19 217 10 218 --------- 29

2 1,940 1,065 16,052 16,655 19 153 19153 --------- 4
------------
------------
------------
------------

------ - -

878
-----------
-----------
-----------

____ _ _

891
------------
------------
------------
-----------

3,263
------------
------------
------------
------------

3,339
-----------
-----------
-----------

--- _

19 78
------------
------------
------------

---- - -

19 79
------------
------------
------------

----
- -

---------
---------
---------
---------

----------
----------
----------
----------

--------
6, 885 36, 040 19 5,699 168,1%0 1 170,827 ~ 119 3,910 19 3,915 1 --------- I 74

RETURNS WITH NET INCOME 14

1,704 22,957 4,317 119,458 121,411 2,232 2,231 293 43E
1,167 16,566 7,691 87,811 89,927 1,888 1,876 251 46C
2,072 22,753 12,593 144,114 147,731 3,164 3,161 458 1,005
1,917 20,723 13,166 109,512 113,155 2,748 Z 74~ 432 1,237
2,287 18,716 16,269 125,848 130,076 3,045 3,040 496 1,406
5,895 30,142 31,771 219,648 226,381 7,446 7,438 1,274 3,645
1,767 11,166 9,826 47,603 47,888 1,841 1,840 302 1,147

375
------------

15,050
-----------

20,444
------------

77,046
------------

77,438
-----------

4,039
------------

4,028
------------

669
---------

2, M
----------

t

17,184 IM, 074 116, 076 931, 040 954,006 26, 402 26, 359 4,175 11, 882

RETURNS WITH NO NET INCOME 14

6,741 58,012 1920,708 212.537 216,067 19 10,769 19 10, 770 --------- 6
2,882 22,921 192,930 79,552 81,376 19 2,973 10 2,974 --------- 24
4,202 25,897 277 108,031 111,661 194,157 19 4,169 --------- 115
3,607 15,225 2,568 64,668 67,002 19 1,532 191,533 --------- 31
3,617 12,859 1,570 49,707 51,404 191,242 19 1,242 --------- 84
2,056 14,232 10,309 62,282 64,938 19 1,602 Is 1,616 --------- 271

------------
------------
--------- --

5,341
-----------
-----------

2,054
------------
------------

8,735
------------
------------

9,306
-----------
-----------

19 100
------------
------------

19 100
------------
------------

---------
---------
---------

----------
----------
----------

1
23, 104 154,487 1 196,860 1 5M85, 612 601,653 1922,376 19 2Z 404 --------- 593



192 STATISTICS OF INCOME

TABLE 6.-Corporations submitting balance sheets, 1938, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 81, 1988, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Num-
her of Notes and Total

Total assets returns
Cash I accot! ts

n
Inven- Invest- Net

-assets
Accounts

classes 2 with recei
v-

tories me nts 6 capital Total and notes
balance able 5 assets,7 liabilities

,
payable I

sheets

TRADE, RETAIL: FURNITURE AND HOUSE

I -------------- 800 1,362 9,266, 6,493 240 1,589 19,410 6,121
50 ------------- 377 1,135 14,736 6,900 523 2,690 27,084 6, 9W
100------------ 387 2,622 35,849 12,782 1,538 5,980 60,832 11,231
250------------ 154 2,717 31,816 8,831 1,817 6,660 53,707 8,168
500------------ 61 1,906 22,362 6,917 2,710 5,588 40,875 5,612
1,000----------
5 000

53
5

4,868
1 723

59,217
20 555

17,651
5 666

10,169
2 7

12,633 107,020 - 15,734
, ---------- , , , , 24 5,119 36,059 3,669

10,000--------- 1 238 6,492 994 ----------- 2,656 10,592 1,623
50,000--------- 1 1,775 35,921 22, 646 146 5,016 65,505 32,384
100,000-------- ------

- - 1---- - - - - - -

----------- ---------- ----------- ----------- ------------ -----------

Total 1,83 9 1 8, 346 236,214 88,779 19,868 47,930 421,055 91.502
TRADE, RETAIL: FURNITURE AND HOUSE

I -------------- 2,318 2,108 17,906 15'()01 660 3,904 41,423 17,263
50------------- 505 1,179 17,614 10,419 549 4,131 35,365 10,312
300 ------------ 327 1,404 26,066 11,282 1,339 7,833 50,209 11,654
M0------------ 104 912 18,068 7,206 1,926 5,868 35,071 7,369
-BOO------------ 46 986 15,845 5,440 1,825 5,893 31,313 5,609
1,000 ---------- 22 1,602 13,325 5,9GO 6,055 8,822 37,120 5,103

---------- 1 193 861 8ffi 3,220 414 5 567 2,587
10,000--------- 1 301 9,806 1,077 79 1 409 11:873 840
50,000--------- -------- ----------- -------

---
------------ -----------

----------- ----- - ----------- ----

1

------------ -----------

8.586 119,491 57,220 15,653 37,274 247,941 60, 737
TRADE, RETAIL: EATING AND DRINKING

I -------------- 1,024 2,151 1,009 1,257 452 9,521 15,999 5,538
50 ------------- 152 1,133 . 1,224 693 326 6,051, 10,586 3,399
100 ------------ 85 1,475 1,0.31 739 966 7,620 12,996 3,507
250 ------------ 27 1,060 626 363 999 5,615 9,303 1,241
500 ------------ 17 1,923 819 797 747 5,817 11,502 1,614
1,000 ---------- 11 2, CAI 1,502 1,290 1 256 12,025 22,482 1,696
5,000 ---------- 3 1,807 1,141 1,292 3:070 9,880 17,540 1,080
10,000 -------- 3 2,862 247 1,214 127456 29,748 47,068 1,478
50,000

- ------ ------ ---------- - ------------ ----------I00'ooo: :::::: :: - - -

To 11 22,273 86,279 147,4765 19,552
TRADE, RETAIL: EATING AND DRINKING

I -------------- 4,581 3,471 2,092 3,911 1,141 34,515 51,547 27,444
50-

-----------
168 538 833 682 468 7,359 11,365 4,867

100------------ 75 860, 592 530 655 6,672 11,200 4,460
250------------ 18 272 262 198 1,695 2,900 5,850 1,035
500------------ 8 151 329 188 610 3,995 5,646 619
1,000----------
5,000----------

7
--------

1,742
-----------

270
-----------

263
-----------

245
-----------

9,593
-------- --

15,846
------------

928
-----------

10,000 --------- 1 931 83 187 6,181 10,216 21,638 892
50,000

- - - -- --- --- -- -
--------- - -----------

----
-- ---- ---- -----------

:::::TI00'00o: :_:_ : 1 _: : - - - - -- ---

1

----------- ----- ----- - ------- ------------

----

------

- To 7,965 4,462 5,959 10,995 75,250 123,093 1 40.244
TRADE, RETAIL: DEALERS IN AUTOMOBILES, ACCESSORIES,

1 -------------- 1,594 3,589 10,213 19,349 633 5,665 41, M 13,939
50 ------------- 717 3,769 12,371 22,718 1,091 8,219 50,558 15,572
100 ------------ 432 5,068 16,136 25,357 2,167 12,236 64 477 19,378
250 ------------ 79 2,029 7,516 8,178 2,085 5,026 25:839 7,094
500 ------------ 32 2,284 6,647 6,125 1,432 4,253 21,651 5, a42
1,000 ---------- 16 3,271 7,056 5,862 5,167 7,367 29 147 7,458
5,000 ---------- 2 691 2,356 3,947 4,238 276 13:094 1,790
10,000 --------- -------- ----------- ----------- ----------- ----------- ------------ ------------ -----------
50,000 ------ --------

----------- ----------- ----------- -------100,1966:: ------ -------- -----------
I

--- -------- Total---, 2,871 20,701 I62,295 91,537 16,813 1-43,0 70, E73

For footnotes, see p. 222.



STATISTICS OF INCOME 193

in aggregate and by major industrial groups I (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars)

Surplus Gross sales
Bond, and Capital

and un-
divided and gross Total Compiled Net in- Total Divi-.o't

gages stoc], 10 profits receipts compile d net profit come or axes 15t dends
payable less from oper- receipts 33 or net loss deficit 14 paid 16

deficit 11 ation, 12

FURNISHINGS-RETURNS WITH NET INCOME 14

749 9,353 1,857 37,846 38,599 767 767 101 96
1,951 11,784 4,367 34,431 35,632 003 903 116 145
3.247 23,310 15,854 65.840 71,350 2,911 2,910 414 904
2,519 19,323 13,891 50,029 56,934 1,943 1,941 282 775
2,313 14,308 11,201 32,943 37,850 1,737 1,734 2SO 456
5,041 33,233 32.299 81: 592 9-1,825 4,086 4,055 706 1 1,789

291 24,207 6,920 28,690 33,418 1,926 1,912 328 i 1,085
749 3,825 717 7,806 1 8,319 53 53 9 1 210

------------
------------

10,000
-----------

20,121
------------

73,348
------------

97,901
-----------

3,120
------------

3,119
------------

547' ! 11800
--------- 1 ----------

16,860 , 149,342 . 107,227 412,524 477, 729'. 17,446 1 17,394 , 2,783 1 7,261
FURNISHINGS-RETURNS WITH NO NET INCOME It

4,020 28,356 1911,266 68,438 69,649 19 4,962 194 964 4~
---------3,553 18,658 269 36,059 37,098 191,961

19
1:961 3,

5,783 24,131 3,588 39.228 40,927 19 2,146 19 2,147
---------

42
3,256 14,558 4,747 27,817 30,940 19 1,196 19 1,196

---------
56

4,122 14,468 1,032 22,089 25,506 10 1,126 19 1,129
-

- 2S
6,931 17,012 1, 705 24,406 27,814 LQ 1, 542 101,552 --------- 121

------
2 736 220 3,863 4~ 220 19 110 19 110

--------- ----------
------------
--------

1

3:315
-----------

~ ~ ~ ~ ~::

192,520
------------

---------

11,002 1
------------
-----------

1

15,026
------ --

19 116

------

-

19 116

------------

--
------_:__

- ----------

31,541 12 3 , i3 4 1 19 2.224 1 2-32.902 25-1,181 1 101 3,159 19 13,176 325

PLACES-RETURNS WITH NET INCOME 14

1,656 7,234 191 74,391 74.952 1,278 1,277 176 265
1,371 3,159 1,632 33,436 33,935 1,001 1,001 137 286
1,439 3,779 3.125 39,585 39.991 1,393 1,391 215 543

831 3,187 3,326 19,591 20,012 897 896 151 400
1,050 4,712 3.392 28,279 28,620 972 972 166 365
3,767 7,617 8,249 36,414 37,538 1,875 1,871 316 1.137
1,841 6,774 7.509 22,390 22,524 342 333 56 331
4,998

--------
----- -

- - --1

23,563

---- - - - - _ -1

15,463

------ - - - - - -1

50.082

----- - - - - - -

51,312

------------

---- - - - - - - -1

3,422

------------

----- - - - - - - -1

3,420

------------

----- - - - - - - - ~

492

---- :::::

---

2,486

16, 9 5 2 6 0, 025 8874 2, 3 04 . 1 68 30 8 , 88 5 1 1 . 1 8 0 1 1 , 1 62 1,710 5.812

PLACES-RETURNS 'WITH NO NET INCOME 14

10,740 28,840 1921,391 217,585 218,863 19 7,701 19 7.705 --------- 21
2,270 4,583 191,633 29,120 29,417 19 799 19 799 --------- 5
2,701 5,213 192.974 18,124 ~ 18, 421 19873 19873 --------- 12
2,123 2,729 19258 7.566 7.733 19362 19362 --------- 2
2,884 2,781 19 903 7,220 7.412 19224 19224 ------- 7

13,292 2,246 15 997 16,516 19,257 19 511 19 514 --------- 23
; -----
7,152

------------

-----------
4,057

-----------

------------
9,208

-------- --

------------
12,591

----------

-1

-----------
13,619

-----------

------------
10755

------------

------------
19 756

------------

---------
---------

---------

----------

--- ------

----------41,161 50,449 1918,947 310.721 314.722 1911.225 19 11. 233 69
TIRES, BATTERIES-RETURNS WITH NET INCOME 14

2,885 18,868 3,312 209.872 211,736 1,648 1,647 221 337
3,930 20,930 6,373 248,765 251.140 2,246 2.244 302 580
4,894 23,692 11 431 278,050 280,965 2,994 2,993 398 1,009
1,857 9,036 6:199 83,363 84 655 1,449 1,449 193 . 576
1,239 6,618 7 176 66,577 67:985 1,118 1,114 159 505
1,479 11,198 7:862 57,200 58 519 1,958 1,958 309 1,033

------------
------------
---------- -
------------

5,790
-----------

---
--- -- ----

5,310
------------
- - - ------
----- ------

23~ 987
------------
----- ------
------------

?4: 528
-----------
-----------
-----------

556
------------
------------
------------

555
------------
------------
------------

77
---
--- ::::j
---

452

::::: --- ::
----------

16,285 96,132 47.662 167, 814 979,528 11,967 11,961 4.491



194

1,347
662
759
295
313
673

36
1,821

----------

TA13LE 6-Corporations submitting balance sheets, 1938, by total assets classes.
no net income): Selected assets and liabilities as of Dec. 31, 1988, or close of fiscal
or deficit, total taxes, and dividends paid-CoDtintied

[Total assets classes and money

NTum-

her of Notes and I N-1 e t Total Ace untsTotal assets re urnst Cash 4 accounts lnv~D- Invest
- CaDitai assets- andolotes

classes 2 with receiv-
nj

6tories ents 7askts Total payable s
~

balance ble 5 liabilities 2
sheets 3

1
TRADE, RETAIL: DEALERS IN' AUTOMOBILES, ACCESSORIES,

1-------------- 5,122 5~ 990 24,149 55,998 1,715 18,418 112,097 5 i. 227
50 ------------- 1,161 3,722 15,525 37,189 2.037 17,129 1 79.782 30,444
100------------ 475 2,818 14,638 25,585 1. 179 20 219 69 496 24 810
250 ------------ 66 1,072 4,769 6,186 1,482 6: 967 21:509 7:009
500------------ 19 479 2~ 913 3,472 540 3.970 11,799 5,296
11000-- - -- 8 697 5,293 3

'
269 1.218 3,708 14,914 -10,290

5,000 ----------- 2 842 1,686 2 551 585 9,073 14, 838_ 1,709
10,000--------- -------- ----------- -----------

-------- ---- -----------
---------

-
------

50,000--------- -
100,000-------- -------- --- ----------- -----------

Total ----6,853 1 15,618 ~-134.250 1 10,756 79.483 324,435 1 140,784
TRADE, RETAIL: FILLING STATIONS-

Total ---

614
78
57
9
7
3
1

770

STATISTICS OF INCOME

2,837
1~ 060
1,626

429
772
709
183

4,899
-----------

1,924 250 1 4,661
767 140 2,500

1,192 509 4,479
41h 405 1 123
552 896 1: 726

1,173 108 2,OS4
25 34 5,862

2,918
1,187
1,714

585
1,170
1,327
2,575
3,307

----------- ---------- I I -----------
1 -1 ----------- I------------ I

---------- ------------------- --- ----------- ------------------- ---- ------ ----

5. gor, 12~ 517 1 11,773 1 9, 500 1 44-009 1 86.496 1 14,784

TRADE, RETAIL: FILLING STATIONS-

I -------------- 1,092 793 3,095 1,707 291 6,398 13,350 5,532
50 ------------- 73 233 905 408 116 2,970 5,032 1,293
100 ------------ 31 168 774 399 73 2,325 4,101 1,120
250 ------------ 7 36 651 26 9 170 781 2,067 833
500 ------------ 2 222 182

811
27 493 1,055 316

1,000 ---------- 3 582 2,617 417 58 1,590 5,304 2,649
51000 ---------- -------- ----------- ----------- ----------- ----------- -----------

------------ -----------
10,000 --------- -------- ----------- -----------

-
----------- ------------ -----------

50,000--------- -------- -- ------
100,000 -------- -------- -- -------- 1

-wTotal- -11,208 2,024 8,230 3,317 735 1 14.558 30.909 11.742

TRADE, RETAIL: HARDWARE-

1 -------------- 784 1,376 5 006 1 9,3S4 293 2,307 18,823 4,353
50 ------------- 238 1,020 5,407 1 6,914 501 2,659 16,916 3,415
100 ------------ 106 -72 3 47910 6,007 604 2~ 413 16,460 3,601
250------------ 14 135 1,709 1,462 783 753 5,042 1,319
500------------ 8 138 2,168 2,020 54 753 5,364 1,699
11000 ---------- 6 482 2

'

920 1,950 1,444 756 7,721 1,328
51000---------- -------- -----------

-------

-----

----------- -------- ---- ---------10.000--------- -------- ----------- --- - -:::: :::::: : -------
50,000--------- -------- ----------- ----------- ----------- -----------

d
-------- ---

---100,000

----- - - - --

----------- --------
- ----[ ----------- ----------- --------

--
-------

Total 1. 1 F6 3.932 1 22.119 1 27.727 3. 570 9.642 69.327 1 15716

TRADE, RETAIL: HARDWARE-

I - ------------ 1,491 1,311 6,922 14.356
I

501 4,346 28,375 8,793
50------------- 221 431 4,292 6,445 254 3,496 15,339 3 956
too ------------ 63 244 2,523 3 051 279 2~, 760 9, 196

,
2,353

?50 ------------ 13 126 1,062 1:609 83 1,427 4,437 859
500------------ 3 13 407 3 50 800 1,734 175
11000 ---------- -------- ----------- ----------- -----------

------- -- -- -51000 ---------- -------- ----------- ----------- --------- - -- -- ----- - ------------ -----------10,000 --------- -------- ----------- -----------
-

----------- ------- - -- -
i0.000 --------- -------- ----------- ----------- -----

-- - -- -----

100,000 -------- -------- -----------
-

---- - -

------

----------- I ----------- ---------- ------------ ------ --Total --- 1,791 I2,126 I15,206 , 25,854 1.166 1 1.2.828 59.0so 16126

5,726 7,159 21,574

11,701
5,473
9,084
2,869
4,370
4,812
6,830

41,357

For footnotes, see p. 222.



STATISTICS OF INCOMM 195'

in aggregate and by major industrial groups I (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands ofdollars]

Surplus Gross sales
Bondsand

t
Capital

and un-
divided

and gross
receipts

Total
compiled

Compiled
net profit

Net in-
come or

Total
15

Divi-
dendsmor gagesp

ayable 9
stock 10 profits from oper- receipts 13 or net loss deficit 14 taxes

paid 16
less

deficit 11
ations 12

TIRES, BATTERIES-RETURNS WITH NO NET INCOME 14

13 811 60.464 1922,627 542,024 547,301 1914,930 10 14,930 --------- 336,
11 367 35,493 193,907 339,345 342,518 196,080 106,080 --------- 106

,
10,569 26,787 2,579 231,142 233,925 193,518 193,518

19
--------- 89

222,837
2 055

8,857
4.088

1 626
11930

59,757
, 28,944

60,475
29 290

19861
19722

862
10722

---------
--------- 73,

1,667 2,400 199,942 27,187 27: 506 19776 19776 --------- 161

6,045
------------

----------

------ - - - - -

25
-----------
-----------

6:502
------------
------
---- -------

- -

18,253
------------

------------

18,368
-----------

-----------

-----------

10 15
------------

-----

------------

ID 15
------------

-----------

1

---------
---------

I
- ------

---------

----------
-----------
----------
----------

5148, 3- 1?8,115 19 2 6. 1,259,383 1926,902 1926.904 --------- 787

RETURNS WITH NET INCOME 14

801 4,677 1,833 39,981 40,442 682 681 93 177
74B14 1,800 1.420 16,543 16,695 384 384 54

944
134

3,216
598

2; 214
1,394

26,447
8,587

26,866
8, 687

660
235

659
234

103
35

261
137

369
72

1,182
1,647

1,577
1.516

7,993
13,160

8,1(19
13,343

158
747

158
747

28
134

38
282

4 769 IV 514 2,820 3,081 47 47 8 -----
- - ----- -------

------------
------------

_ - - - -

,
26,048

------------

----- - - - - -

9.266
------

51. Mi

---

52,719

----------------------

4,478

--------------------

4,375

-------- ---------

1

725
-------
-------7

256

----------
----------

192.52, 43 . 968 167.071 1 169, 943 7,391 7,287 1.180 4,225

RETURNS WITH NO NET INCOME 14

5022 6,537 192,289 46,798 47,329 191,083 19 1,083 --------- 12,
1 279 2,066 150 8,710 8,922 D 186 10 186 --------- (11),
1,145 1,339 204 7,542 7,643 150 is 150 --------- 2

21 959 235 2,395 2.428 19 61 1961 --------- 5

298 260 178 2,620 2, 66.5 19 3 IP 3 --------- ----------

----- ------
------------
------------
-------- ---
------------

660
-----------
---- ------
-----------
-----------

1,896
-------- ----
------------
--------
-------- ---

12,274
------------
------------

--- ----
------------

12,472
-----------
-----------
-----------
-----------

19221
--- --------
------------
------------
------------

19221
------------
-------- ---
------------
------------

---------
---------
---------
- -------
---------

----------
----------
----------
----------
----------

5,244 1 11,922 375 80.338 1 81,458 191,705 19 1,705 --------- 19

RETURNS wirH NET INCOME 14

879 10,634 2,185 36,019 36,465 789 798 101 260
1,024 8,198 3.863 24,504 24,961 597 597 78 217

888 6,653 3,823 20,756 21,267 549 549 76 218
227 2,137 1,250 6,642 6,327 151 149 20 100
93 1, 906 1.057 7,719 7,946 270 270 46 135

215
------------
------------

3,184
------------
-----------

2, W
------------
------------

-------

6,933
------------
------------

------ ----

7,213
-----------
-----------

------

429
------------
------------

-

429
--- --------
------------

--

73
---------
-- I-------

---------

1

215
----------
----------

----------

3,326 102,574 104.678 2.785 2.782 395 1,145

RETURNS WITH NO NET INCOME It

2,498 20,259 194,301 40,945 41,449 101,914 19 1,915 --------- 35
1,535 9,567 10 160 , 17,740 18,083 19603 19603 --------- 8
1,085 4,463 1,017 8,529 8,731 19403 19404 --------- 14

436 3,118
046

(20)
275

3,768
1 085

3,869
1 123

19 109
1935

10 109
1935

--------- 14
221

------------
------------
------------

----------~:::

I

1,
-----------
-----------
-----------

------------
---- -------
------------

,
------------
------------
------------

,
-----------
----- -----
-----------

------------
------------
------------

------------
------------
------------

---------
---------
---------
---------

----------
----------
----------
----------

----------

5, ~ - 72,067 19 3 --------- 71



196 -STA-TISTICS OF INCOME

TABLE 6.-Corporations submitting balance sheets, 1988, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 81, 1938, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets cla&aes and money

Num-
her of -Notes and Net Total AccountsTotal assets

t
re urn., Cash 4 accol~nts Inven- Invest- capital assets- and notesclasses 2 with receiv- tories meiits 6 assets 7 Total payable 5balance able 5 liabilities I
sheets 3

TRADE, RETAIL: LUMBER AND COAL

I -------------- 1,634 3,370 16,125 14,407 920 9,236 45,008 A, 438
50------------- 938 4,054 23,536 18,724 2,580 15,614 66,854 13.187
100 ------------ 673 5,254 32.857 26,383 6.518 26.728 100,663 18,001
250 ------------ 209 3,631 22,697 18,798 8,635 17,622 73,043 11,325
500 ------------ 80 3,396 15,866 14,223 8,148 11,453 54,276 7,237
1,000 ---------- 43 4,302 22,805 20,531 11,662 16,595 77,318 9,903
5,000 ---------- 1 127 1,818 1,712 94 1,298 5, 3Q3 533
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

50,000
- - --100,006 -------- ------ ---

Total ----3,578 135,704 38 422,464 70,624

TRADE, RETAIL: LUMBER AND COAL

1 ------------- 2,541 2,841 19,332 12,528 1,531 15,470 54,006 23.035
50------------- 778 2,149 18,160 11,634 2,675 17,616 54,958 15,988
100 ------------ 552 2,984 24,427 16,463 71145 28,189 83 643 .19,113
250 ----------- 158 1,865 13,996 9,523 7.820 18,199 53: 748 10,991
500 ----------- 63 1,219 8,150 7.819 5,577 16,452 41,531 10,123
1,000 ---------- 30 4,054 11,324 6,722 7,866 17,957 52,266 10,724
5,000 ---------- 2 760 1,869 1,048 5,547 2,402 11,814 1,601
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
50,000

--------- ----------

-

- -----
--- --

- ----
---- --

----------- ------------ -----------
-

1 ----- - - - - - -1 ---- - - - - - -- ---- - - - - - - - ----- - - - - --15,872 97,257 6 5 72 7, 38 , 161 I 1 6 , 1 8 4 91, 5 7 6

TRADE, RETAIL: OTHER RETAIL TRADE-

I ------------- 3,358 7,913 - 20,637 22,704 1,625 14,824 71,062 19,568
50 ------------- 832 5,278 18,622 17,475 2,372 11,900 58,118 14,865
100 ------------ 581 6,226 31,635 26,531 5,171 15,602 90,419 21,708
250 ------------ 136 3 054 19,179 12,895 3,314 6,873 47,746 12,342
500 ------------ 53 3: 332 12.916 8,775 2,853 6,311 36,227 6,999
1,000 ---------- 39 5,750 19,602 16,755 17,794 8,804 72,635 21,697
5,000 ---------- 6 1,988 21,385 5,048 5,597 3,601 39,533 15,399
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
50,000

--
--

---- -----
----------- -------- -----------

- - -- ----------- -----------

1

----------

- -----------Total --- 5,005 143,874 110,182 38.727 67,815
8

415,73 1 112,579

TRADE, RETAIL: OTHER RETAIL TRADE-

I --------------
50 -------------

7.194
739

7.230
2,134

29,747
15.842

35, 746
15,547

2,182
1,729

23,548
11,234

105,820
51,124

48,301
16,533

100 ----------- 390 2,448 16,640 17,514 2,774 13,665 58,060 19,839
2.50------------
Soo

91
38

1,519
1 245

9,179
5 348

8,706
7 492

3,666
2 475

6,350
4 169

31,245
29 948

10,396
5 093------------

1 000 16
,

1 051
,

7 257
,

8 929
~

1 355
,

10 595
2,

94630
.

4 410, --------- , , ~ , , , ,
5,000 ---------- 3 2,376 2,784 9,935 1,121 1,953 18,352 1,241
10,000 --------- 3 4,198 1,353 15,261 11,085 5,325 38,243 4, 109
50,000 --------- -------- ----------- ----------- ----------- ----------

------- -------- ---100,000 -------- -------- -----------

----- - - - - - - - - - - - - - - ----- - - - ----- -

-

Total --- 8.474 22.201 1 88 ' 1 5 0 1 ] 9, 03 1 1 26 , 3 ~ 76,839 1 356,638 109.920

TRADE: RETAIL TRADE NOT ALLOCABLE-

I -------------- 648 1,586 5,045 5,275 261. 4,0-04 16,624 3,295
50------------- 249 1,304 5,395 5,606 575 4,142 17,502 2,765
100 ------------ 155 1,369 9,001 5,652 1,646 5,388 23,949 4,074
250------------ 71 1,653 8,369 5,856 1,824 5,705 24,225 4,907
500------------ is 734 3,449 4,457 944 2,521 12,294 2,641
1,000---------- 16 1,835 9.319 4,603 3,955 6,676 27,659 3,319
51000 ---------- 1 959 1,339 898 1,713 340 5,431 1,004
10,000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ----
50.000--------- ---

-

- -

- ----------- -

------ -

-------

100,000 -------- - ------

1

-----------

1

-----------

1

-----------

1

------------ -----------

19, 439 41,916 32,348 10,921 28,775 127,584 21,795

For footnotes, see p. 222.
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in aggregate and by major industrial groups I (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplus Gross sales
Bondsand Capital

and un-
divided

and gross Total Compiled Net in- Total
Divi-

mortgage,
payable 9 stock 10 profits

receipts
from oper-

compiled
receipts 13

net profit
or net loss

come or
deficit 14 taxes 15 dends

paid 16
less ations 12deficit "

YARDS-RETURNS WITH NET INCOME 14

2,146 24,632 6,314 93,746 94,854 2,428 2,426 317 890
7423 34,755 13,016 .107,598 109,471 3 303 3,301 432 1,169,

6 681 48.582 23,961 138,~ 123 141, 192 4:527 4,498 608 1, 6,40

4: 028 38,339 17,372 90,127 92,320 2 678 2,669 384 1,386

2 159 27,237 16,333 64,494 66,410 2: 369 2,359 363 1,281

3:516 36,034 24,438 72,000 74,434 3,638 3,632 597 2,295

------------
------------
------------
-------

1,630
-----------
-----------
-----------

3,027
------

---

4,650

---

4,851

-----------

94

------------

94

------------

15

---------

----------

----------

22, 272 211,210 570.738 583, 531 19,038 18,979 2, 715 8,660

YARDS-RETURNS WITH NO NET IN OME 14

5,560 41,068 12 17,905 103 391
:

104,625 194,118
453192

. 104,118
192 453

--------- 67
1126,425 31,511 191,341 93171 73 073 , , ---------

9 ~46 47,967 3,523 86,480 88:218 193,254 193,260 --------- 143
:

7 572 31,563 1, Sm 48,461 49,631 19 1,724 19 1, 730 --------- 99

4,238 22,441 3.548 31,590 32,488 191,439 191,456 --------- 74

5,439 31,674 21748 56,775 57,656 19 1,387
10 0

191,394
10352

--------- 354

2,000
------------
------------
------------

7,746
-----------
-----------
-------

- -

1934
------------
---

----

---

- 9,887
------------

10,174
-----------

35
------------

------

------------

------------

---------
---------

----------
----------

40,481 213,969 1 4()S, 51~_ 1014.726 1914,762

RETURNS WITH NET INCOME 14

4 188 35,679 6,753 199,383 201 765 4,091 4,088 546 1,106
3:367 24,982 10,945 129,779 131: 742 3,074 3,070 416 921
5,018 35,516 20,565 168,862 173,023 5,113 5,109 731 1,689
2 844 17,496 10,973 71,763 75,458 2,386 2,371 371 962
1,313 14,916 10,215 58,232 60,330 2 413 2,395 403 690
5,900 26,367 15,741 87,263 90,224 3: 749 3,729 631 1,449

------------
------------

::

8,182
-----------

9,318
------------

49,798
------------

---

50,953
-----------
--------

-

1,721
------------

-----

1,720
------------

--------
-----

_

269
---------
--------

---

8,577
----------
----------

- - - - - -22, 84, 510 765, 080 783,496 22,548 22,481 3.368 15, 394

RETURNS WITH NO NET INCOME 14

11,993 73,076 1236,079 231,990 234,720 19 10,515 1010,516 --------- 130
5,460 26,975 19 550 73,857 75,300 192,650 192,650 --------- 66
6,454 30,762 192,118 66,555 68,285 193,414 193,417 --------- 93
2,796 14,338 1,307 33,989 35,281 19 1,077 19 1,080 --------- 64
2,918 8,743 4,458 26,959 27,858 19963 19964 --------- 60
5,661 14,352 2,948 21,123 22,706 19876 19882 --------- 70

104 5,188 11,179 16,532 16,796 19830 19830 --------- 145
3,486

------------
14,745

-----------

—

9,276
------------

63,327

---- - -

65,869
-------
___ -

10 1,200

- -

1

It 1,200

------------

---------

---------

1

----------
-------

--- -------

38. 871 1 188,179 19 9,579 534, 331 546, 814 9 21,525 1921,538 --------- 629--
RETURNS WITH NET INCOME 14

850 9,404 2,425 40,917 41,457 712 712 94 233
789 8,907 4,408 30,951 31,449 723 721 96 239

1,516 10,329 6,633 34,807 35,831 997 995 134 423
1,712 9,830 6,467 37,253 38,583 1,199 1,198 193 334

871 5,720 2,339 15,757 16,226 577 574 94 186
486 11,589 9, 127 34,424 37,572 935 925 149 1,940

1,047
------------

2,277
-----------

1,047
------------

7,647
------------

7,675
-----------

-

94
------------
-------- ---

94
------------
--

15
---------

--- ---

64
----------

----------

7 201.756 208,793 5 776 3,419



198 STATISTICS OF INCOME

TABLE 6.-Corporations submitting balance sheets, 1988, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 31, 1988, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Num-
her of Notes and Net Total Accounts

Total assets returns Cash 4 sccoi~nts Inven- Invest- capital assets- and notes
classes 2 with receiv- tories ments 6 assets 7 Total PaYable Ibalance able 5 liabilities 2

sheets 3

. TRADE: RETAIL TRADE NOT ALLOCABLE-

Total ---

Total---

1,155
230
138
46
20

9
1

1.1599

3,063
1,305
1,114

390
211
148
13
9
1
1

1,166
728
771
451
337
395
41

-----------
-----------
-----------

3,889

8,021
7,410

12,461
7,774

11,612
15,935
8,822

15, R64
3 001
1:916

6,255 1 92,816

6,470
5,343
7,105
4,190
5,012
6,%0
1,279

-----------

36,389

22,959
27,744
49,262
39,161
38,683
60,381
17,696
28,557
7,090
7,323

6,969
4,440
4,647
2,616
1,549
4~ 634

674
-----------

25,528

22 012
28: 239
50,609
37,500
37,332
56,442
23,766
26,583
1,217

24,420

298,955 1 308,120

369
650
897

1,602
1,637
2,776
3,370

-----------

5,690
4,349
6,286
5,103
4,062
5,481
1.049

----------

21,691
16,085
20,813
14,751
13,601
20,621
6,447

------------

6,654
4,194
4,572
3,118
3,101
4,318

658
-----------

11,802 1 32,019 1 114,010 1 26,615 1

TRADE NOT ALLOCABLE-RETURNS

1,650
2,785
7,676
9,295

13,954
33,155
14,210
23,697
65,591

106,692

19,278
22,390
42,557
36,691
36,225
80,394
23.578
32,622

171
16,902

75,591
92,577

171,255
136,661
143.721
2W, 747
94,108

129 719
77: 671

159,943

21,942
23,320
38,281
27,250
27.485
51,066
17.498
27,850
12,879
18,694

272.146278,704 1 309,809 1. 344, M

TRADE NOT ALLOCABLE-RETURNS

-------------- 5,694 6,490 31,148 31,563 2,714 25,810 104,905 48,587
0 ------------- 1,169 3,562 23,296 24,351 2,860 23,009 82,174 28,726
00------------ 765 5,396 31,678 33,120 6,477 31,702 116,522 34,823
50 ------------ 295 4 732 26,059 24,598 8,13- 28,996 98,600 24,614
00------------ 97

3:
243 14,872 15,013 6,985 20,290 65,350 27,309

'000---------- 59 4,898 20,673 24,365 14,146 31,797 101,705 24,789
,000 ---------- 7 2,084 11,238 11,988 8,512 15,678 52,279 11,565
0,000 --------- 8 5,178 12,557 43,546 12,105 51,091 143,798 44,892
01000--- -----

_ -
---------

- - -- -OO'OOO__:::::: :::::::T:_ :: ------ ----------- ---- --- -- --- -

-To 35,573 171, 521 61.936 -765,334

5
1

245,305

TOTAL SERVICE-RETURNS

I -------------- 6,800 16 909 26,845 6,355 5,561 53,305 121,243 31,208
.50 ------------- 1,696 12: 514 19,620 4,624 7,519 63,327 120,665 23,449
100 ------------ 1,505 20,537 33,083 7,902 19,935 127,064 233,925 39,440
250 ------------ 571 14,962 23,266 4,060 20,754 119,362 197,914 25,141
SOO ------------ 317 16,698 21,961 . 2.651 25,561 135,694 218,883 28.836
11000 ---------- 262 44,407 44,902 9,388 70,622 311,585 524,559 61,089
51000---------- 16 7,555 10,878 1,951 15,948 53,487 94,616 10,548
10,000--------- 10 10,277 14,236 1,146 25,052 89.908 148, Or- 15,845
5O'OOO____ 2 5,960 2,401 20,005 30,771 67,759 128,805 6,333
100,000--- 3 10,382 28,717 76,405 223,556 32, elo 380,106 14,240

Total-J 1,182 1 160,190 225,909 4,488 1 1Z,2771 1 1,054,092 2,168, 737 256,130

TOTAL SERVICE-RETURNS

I -------------- 18.011 15, gqg 43,342 13,725 8,892 116,863 230,567 113,152
50-------------
100 ------------

1,992
1,449

6,662
8,652

18,052
23,382

5,270
6,510

7,760
14.977

85,187
149,179

139,787
222,268

42,615
46,429

250 ------------ 502 7,473 13,834 3,754 12,654 125,319 177,948 40,801
500 ------------ 328 8,072 10.605 3,834 16,416 173,390 227,776 29,167
11000 ---------- 300 18,669 31,941 15,357 40,962 461,748 615,046 63,998
5,000 ---------- 35 7,138 14,010 2.135 17,330 194.840 238,508 45,795
10,000--------- 17 7,743 25,080 20,770 54,467 145,475 273,359 76,013
60,000---------

- - _ ' - - ----- _ _ - - , -

--

---- - _ _ - - - -

-----------

----- _ _ - - - -

------
-

100,000--------

I

------ ----------- --------- :::::

ITotal --- 22, 634 8O, 40 7 1 1 8O , 2 44 1 7O, 354 179, 2, 457,971

For footnotes, see p. 222.



STATISTICS OF INCOMM 199

in aggregate and by major industrial groups I (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplus Gross sales
Bondsand Capital

and un-
divided and gross Total Compiled Net in- . Total Divi-

mortgages
payable 9

stock 10 profits
receipts

from oper-
compiled

receipts is
net profit
or net loss

come or
deficit 14 taxes is dends

paid 16
less

deficit 11
ationS 12

RETURNS WITH NO NET INCOME 14

2) 086 14.001
'

192,228 42,346 . 42,903 191,650 101,650 --------- 33
1 540 ,1289 580 21,812 22,182 19 635 19635 --------- 9,
2,234 10,453 2,366 22,361 22,957 19841 19841 --------- 67
2.003 7,330 1,599 14,224 14,791 19 6,45 10646 --------- 64
1,499 6, 6277 220 13,264 14,417 19389 19389 --------- 5
3,583 5,531 5,249 22,104 23,076 19 545 19 545 ---------

----------
21

------------
------------

4,155
-----------
-----------

1,532
------------
-----

2,801
------------

2,827
-----------

-----------

19 781
------------

--------

19781
------------

---------
---------

----------
----------

12,966 57.225 138,911 143,153 19 5, --- 177

WITH NET INCOME 14

4,115 35,807 9,087 276,038 278,390 4,248 4,242 569 977

6,261 40,885 17,415 262,582 265,397 4,718 4,713 640 1,325

10,610 75,588 38,754 394,626 400,164 8,190 8,183 1,153 2,816

8,220 60,064 36,613 270,811 274,550 6,796 . 6,777 1,023 3,281

13, 062 60,497 37,163 299,973 304,407 8,981 8,925 1,496 4,356

13,343 108,158 76,965 455,262 461,640 .15,551 15,489 2.562 8,889
6,977 36,518 30,784 135,723 137,419 4,847 4,832 769 3,062
3,038 57,438 39,344 167,223 169,893 6,878 6,872 1,164 4,008

------------ 20,000 42,780 19,607 24,128 4,436 4.436 729 1,700

------------ 10,000 127,745 99,597 118,373 31,765

-

31,765 30,000

65,625 504,955 456,650 2,381,443 2,434.361 1 196,410 90,233 15,474 60,414

WITH NO NET INCOME 14

11,246 66,636 1927,860 327,227 329,917 19 10, ow 19 10,965 --------- 17C
9,109 42,864 19 2,357 185.493 187,620 195,243 19 5,244 -------- : 79

15,184 59,358 19 93 223,320 225.944 19 5,314 19 5.317 --------- 448
13,136 53,122 2,940 144,546 146,902 104,158 194,161 --------- 198
15,170 32,249 1912,484 100,803 102,135 102,397 It 2, 398 --------- ill.
20,196 8,628 139,702 141,650 19 3,532 19 3,534 --------- 209
15,990 20,404 2,027 68,183 69,694 19 1,996 19 11996 ---------

-------

29,440
---------

--- ----

33,098

----------

35,291
-------
-----------

220,274
------------

- --------

221,690

- --- ---- -

19 1,716

-

-

19 1,747

- -- ----

---------
-----

----------

----------

----- -129, 470 352,041 5,991 1. 409.548 5521, 425. 31719 35, 19 35,362 --------- 1, 381

WITH NET INCOME 14

11,334 61,241 7,508 329,008 339,080 16,473 16,466 2,311 - 6,470
15,658 50,800 22,418 196,520 202,013 11,839 11,794 1,712 4,671
34,980 96,474 46,584 295,874 306,350 19,917 19,849 2; 989 9,071
38,982 74,672 48,230 197,772 204,052 16,025 15,998 2.483 8,123
56,809 74,719 43,004 167,379 1773,369 15,575 15.531 2,498 8,103

129,763 182,878 128,866 384,824 402,467 42,117 42,086 6,795 23,952
28,475 27,194 19.441 59,287 61,412 5,588 5,583 883 3,461
38,818 53,394 34,736 82,056 86,479 7,778 7,762 1 063 4 429
25,414 20,435 72,947 74,088 79,308 11,683 11,683 1: 710 5:623
72,083 100,998 189 975 140 089 154,019 10,436 10,414 7,671

i
452.316

- I
742,806

1
613,708 1.926.894 1 2. 0-08. 549 157.433 1 157,166-1 2 81.575

WITH NO NET INCOME 14

55.947 166,923 19 137,068 490,693 508,983 1930,261 1930,300 --------- 287
34,291
65 612

75,015
99 527

1924,822
19 11 227

146,407
148 88S

152,752
156 378

199,899
199 510

199,902
199 639

--------- 139
195,

65 470
,

76 317
,

19 19 136
,

100 493
,

103 203
,

30 8 029
,

198 047
---------

222,
104,873

,
81,570

,
198 137

,
85,191

,
-88,904

,
19 7,303

,
19 7,337

---------
--------- 270

314,686 200,242 19 19: 980 192,910 200,361 1919,438 19 1% 471 --------- 326
112,874 54,706 19 3 223 79,089 83,030 12 6,480 126,494 --------- 37
105,428

- -1

67,128

-----

- - -

9: 988

------------

- 1

99,168

------------

106,592

-----------

19 7,387

------------

19 7,443

------------

---------

---------

308

----------

859,181 1,4298 2 19213,704 1,342,839 1,400, 203 1998,307 1998,623 --------- 1,785



I?00 STATISTICS OF INCO'-WE

TABLE 6.-Corporations submitting balance sheets, 1988, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 31, 1938, or close of fiscal
or deficit, total taxes, and dividends paid- ontinued

(Total assets classes and money

Num- I
her of Notes and N et

Total Accounts
Total assets returns 4Cash accoi~nts Inven. Invest- -

capital assets- and notes
classes 2 with receiv- torics t'q 6men assets 7 Total payable I

balance able 5 liabilities 2
sheets 3

SERVICE: PERSONAL SERVICE-

I -------------
-50 -------------

1,878
686

3,618
3,83S

7,348
6,870

2,382
1,934

1,090
1,902

21,009
29,973

38,910
49,429

9,662
8,082

100 ------------ 625 5,597 0,853 3,598 5,746 60,725 96,048 14,100
250 ------------ 249 4,169 6,674 2,420 5.626 60,665 84,542 8,112
.500------------ 138 4,361 3,651 1,298 6.681 74,032 96,724 6,924
1.000 ---------- 92 7,497 5,278 4,196 12,384 143,999 185,737 12.221
Z,ODO ---------- 4 983 442 1,289 424 20,628 23,928 1.747
10,000 --------- 1 118 4,605 ----------- 3,030 3,657 11,409 2,803
50'0G0

__
---

--- -
-- -------- -- --------

J0o'00'6 _:_::: :: ----------- ----

44,721 17,107 36, SM82 415,588

SERVICE: PERSONAL SERVICE-

I -------------- 6,093 4,717 14,378 4,899 Z 255 55,697 n 239 37,737
-50 ------------- 931 2,404 6,597 2,472- 2,174 44,779 65,410 19,080
100 ------------
:250------------

669
263

3,218
2,245

7,099
4,429

2,331
1,175

3,294
.3,172

78,059
76,417

101,922
92,167

18,947
15,473

1%0------------ 208 3,889 4,100 1.256 4,605 126,971 146,200 14,506
1,000 ---------- 206 9,417 8,076 3,017 10,942 388,162 435,973 32, 706
Z.000 ---------- 23 5,020 1,322 1,019 2,543 136,701 162.438 20,003
MOW--------- 9 3,969 7,105 997 18.465 131,4,19 165,592 26,080
K000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ --- -------
100,000-------- -----------

- -

----------

-

----------- ----------- ------------ ----------

To 34,779 53, 105 1 17,166 1 47.451 1,038,233 1,251,942 1 184,533

SERVICE: BUSINESS SERVICE-

1 -------------- 1,429 4,301 7, W 886 1,559 4,561 12 312 1 314
50------------- 279 3,204 5,701 788 2.274 4,603

: 7'q 73 4:
893

100 ------------ 248 6,860 11,906 1,526 6,211 7,346 40,003 9,910
250------------ 88 4,341 8,765 6.54 5.533 7,386 39,871 5,976
500 ------------
1.000 ----------

54
53

6,321
19,055

10.248
21,942

873
3,037

7,186
20,204

7,335
23,707

35,955
105,719

8,020
18.190

5.000---------- 4 4,058 5.174 358 8,074 6, 992 27,375 1,510
10,000 --------- 3 7,760 3,061 894 10,294 14.300 40,914 1,869
50,000 --------- -------- ----------- -----------

.
- ---------- --------- t - ----------- ----------- -----------

100.000 -------- --------

--

-----------

-

----------- ----------- -----------

-

----------- ------------ -- ----

-- -Total--- 2 ,158 55,900 74.478 9,014 1,3356 76,221 322,990 56, 731

SERVICE: BUSINESS SERVICE-

I -------------- 3,086 3,933 10,189
1""8

2 199 8.156 32,484 15,535
60------------- 201 1,531 4,212 113

1:
534 3,279 13,841 4.%4

100------------ 141 1,973 61189 994 3.223 5,170 21,792 6,545
250 ------------ 42 1,987 3,934 235 2.272 3.367 15.0,18 3,380
.500 ------------ 20 1,372 1,963 224 3,608 1,688 13,164 2.243
_000 ---------- 23 3,544 14,422 1,283 9.846 7,177 42,273 10,907
6.000 ---------- 1 20 5,411 53 557 1,650 7,914 !,958
10.000 ---- I ----------- 10,775 ----------- ----------- ----------- 10,775 19
50.000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ------ ----
100,000 --------

---
~~d ---- - - - - - _ ---- - - - - - - - ------- --- -------- - ____ _ _ ____ _

-

--- _ _9 1 4 2 3 6 1 1 5 7, 095 1 4,690 23.239 30, 487 1 l57, 3l0T 45, 489 1

1 --------------
50 -------------
100------------
250 ------------
500 ------------
11000 ----------
.5,000 ----------
16,000 ----------
50,000 ---------
100,000--------

Total---

For footnotes, see p. 22-9.

724
114
81
17
11
2

949 2,897 8,158

SERVICE: AUTOMOBILE REPAIR SERVICES-

4,024 2,344

3,820
4,321
8,134
4,140
5,597
2,089

----------
----------
----------
----------

28,101

11,279
8,241

1Z 748
6 167
7:292
2,680

------------

-----------

48,406

3,331
2,055
2,184
1,546

862
536

----------
----------
----------
----------



STATISTICS OF INCOME 201.

in aggregate and by major industrial groups I (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

fig res in thousands ofdollars)

Surplus Gross sale,
ndBondsa Capital

and un-
divided and gross T Compiled

ota'
Net in- Divi-Total

mortgages stock 10 profl~s receipts
net P'.fl'

coinpiled come or
des 15 e, d

t en saxpayab le 9 I ess from oper- rece or net loss deficit 11 paid B
.

deficit 11 ation, 12

RETURNS WITH NET INCOME 1~

4,102 21,670 857 85,700 89,720 2,919 2,918 391 68Z
6,882 22,247 9,134 71,621 73 826 2.965 2,954 401 917-

15,765 41,561 18,540 105, 1W 109,185 5r 439 5.396 780 2,159
20,114 34,608 17,930 70,664 72.488 3.900 3,888 590 1, 66T
33.875 34,139 17,442 54,657 56,564 3.404 3,399 522 1,395
69,044 66,928 31,965 76,733 80,060 6. a56 6,344 1: 067 3. 081
8,256 5,330 8,099 12,943 13,059 268 267 46 26
1,589

--------- --

-

3,000

-----------

37977

------------
I

1,115

------------
----

2,106

-----------

----------

855

------------

--------

855

------------

------------

55

---------

---------

180

----------

----------
159, 648

1
229, 483

1
107,945

1
478~ 632 497,009 26,108 26,021

1
3.851

1
10.109

RETURNS WITH NO NET INCOME 14

19,403 60,107 1936,063 184,322 193,196 199,528 19 9,529 --------- 66;
16.824 33,566 19 10,183 741220 78,146 193,562 193,563 --------- 84-1
32,796 47,51B 19 9,314 038 81.235 194,271 164,274 --------- 91
40,057

49
36,131
51 075

19 6,220
19 9 695

794
68852

45.1309
54 226

193,280
194 625

~: 3, 280
1 4 629

--------- 5S
1"7 ,3 6

262,184
,

126,872
,

19 29.194
:

113,588
~

117,5L5
,

1914,180

1
,

9 14,187
---------
--------- 1S2

90, 393
3

32,416
45 025

19 71 589
15 227

3Z 91S
37 424

35.144
40 925

194,644
19 3 756

194,648
19 3 810

--------- 37'
29 1,5337

------------
------------

,
-----------
-----------

,
------------
------------

,
------------
------------

.
-----------
-----------

,
------------

----

,
------------

-

---------
---------

,5
----------

14,6266 432,707-1 1993,031 , 616.992 646,336 1947,846 1 47, 920 1 --------- 92D

RETURNS WITH NET INCOME N

8 3z 11,052 2,199 68.100 69.438 3,447 3,444 496 1,398
,39 7.909 4.421 39.526 40,395 2.210 2,207 320 941

1,94, 9 414 77.139 78,959 3.979 3,969 585 2,045
2,823 2 06

6~
889 40.488 412110 2,698 2,691 426 1.539

3,244 97938 10.346 50,332 51.305 4,444 4.434 743 2,672
7.880 39 541 34,282 1307766 133.846 13.952 13,944 2,284 9, 55g
8,271 7: 700 5,628 2& 198 23,847 2,509 27509 386 1, 74X

31
-----------

------------

22,863
-----------
-----------

12,989
------------
------------

44,450
------------
------------

4 5,047
-----------
-----------

3,013
------------
---------

-

2,999
------------

----- - -

446
----

---

9 09t-

25,942 126,223 85.167 474, GOI 1 483.947 36.252 36, 197 1 5,686 22,386

RETURNS WITH NO NET INCOME 14

13,526 341636 19 35.230 72,106 73.929 19 5.106 19 5,111 --------- 447
1,472 7,120 19 594 21.735 ~2. 279 1~ 2.005 -~ 2. 006 --------- li
3,090 9,944 201 23.69S 24,370 191,279 19 1,400 --------- 69

91-5 7,223 2,603 24, ao,,. 24.560 19 616 622 --------- 26.
2.889 3,636 2,231 9.271 9.4746 19 501 501 --------- 1 81
6,790 18,369 4,318 19.857 20.225 19879 19882 --------- 1 46,

----- ------ ----------- 5.664 4.418 4. 419 19 154 19 154 --------- -----------
0, 751------------

----------

1----------- 11 1------------ ---

------------ -----------

, I
-------------

n I
------------

------------

---------
--------- ----------

--------- --------- _
39.396 80.930 20. 809 175~ 391 179.22S 19 10,542 19 10,679

_
--------- 281

RETURNS WITH NET INCOME 14

1, 2K 51006 604 32.933 31
.. 6"

668 89 q-1
1.502 3.151 1,163 14,230 14:491 4 19 4.39 60 9r;
2.948 4.971 2.06.5 121. 988 14 469 468 58 17&
1,272 2.296 870 3.882 4 279 279 40 157
1_524 4,284 312 5 480 5 4.54 452 69 207
345

-----------
---------

------------
-- ------ --

_

958

----------
-----------
-----------

__

7SO

-------------

-------------

___

I

-------------

------------

-

----------

-----------

125

-----

--- -------
--------- ---

125------ -

---

----------------

------

20--------

------------

-

kj(~---------

----------

.87,SP ' 20, 665 5. 795 163 -174. 016 2,43.3 1 2.430T 337 &0 E



202 STATISTICS OF INCOME

TA13LE 6.-Corporations submitting balance -sheets, 1988, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 81, 1988, or close of fiscal
or deficit, total taxes, and dividends paid--Continued.

[Total assets classes and money

Nnm-
her of Notes and Net Total Accounts

Tot 1 assets
8

returns Cash 4 accounts IDVen- Invest- capital assets- and notes
'rlaSSeS 2 with receiv- tories ments assets 7 Total

pay"'
balance able 5 liabilities 2

sheetS3

SERVICE: AUTOMOBILE REPAIR SERVICES-

------------I 2,867 1,976 8,399 4,250 950 13,450 33,197 14,649--
50 ------- 180 366 1,932 1,098 621 7,647 . 12,608 3,262

------
100 ----- 136 453 1,766 964 715 16,135 21,501 2,979-------
250 -------- 38 221 586 136 269 11,470 12,993 1,255----
500 ----- 14 219 496 311 1,415 7,030 9,667 1,155-------
1,000---------- 8 116 143 193 231 10,738 11,998 190

5.000---------- -------- ----------- ----------- ----------- ----------4- ----------- ------------ -----------
10,000--------- -------- ----------- ----------- ----------- ----------- ---- ------ ------------ -----------

50,000--------- -------- ----------- ----------- ----------- -------- ---- ------------ -----------

100,000--- --- -------- ------ ---- ----- I ------- --------- -

Total--- 3,243 3,350 13,322 9526, 4,201 66,469
1

101,963 23,491

SERVICE: AMUSEMENT-

1 ---------- 1,782 5,181 4,394 350 1,424 19,228 33,357 8,126-- -
50 ------- 430 3,384 2,975 233 1, 686 18,861 30,056 6,130------
100 -------- 358 4 616

'
5,179 943 3,583 36,285 54,631 9,754----

250 -------- 143 4 441 3,369 108 5,009 34,142 50,089 6,686----
500 -------- 83 3:519 5,804 178 5,740 38,522 57,428 12,000----
1 000---------- 93 14,618 12,524 1,894 22,588 130,169 189,820 24,453,
5 000---------- 6 2,125 1,414 72 5,437 22,848 32,994 6,856,
10 000--------- 6 2,399 6,570 252 11,728 71,951 95,699 11,173,

()00---------50 2 5,960 2,401 20,005 30,771 67,759 12S,905 6,333
',

100,000-------- 3 10,382 28,717 1 76,405 223,556 32, 380,106 14. 240

Total --- 2,906 56,626 73,339 100,329 311,521 472,377 1,052,976 . 105,751

SERVICE: AMUSEMENT-

1 -------------- 3,415 2,995 4,221 1,322 1,836 29,183 44,642 30,058
50 ---------- 414 1 169 2.424 407 1,375 20,903 29,139 10,816---
100 ---------- 324 1:683 4,193 504 3,608 36,380 49,533 13,238--
250 ------------ 101 1,840 1,723 1,703 3,910 24,528 36,346 16,093
500 ------------ 57 1,189 1,539 113 2,109 31,319 38,719 7,365
1,000 ---------- 42 3,110 7,096 10,587 14,505 39,835 83,242 13,319
5,000---------- 9 1,539 3,096 256 12,132 38,673 60,012 14,037
10,000 --------- 3 3,117 823 17,917 8,989 13,044 45,553 13,637
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000 -------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

Total--- 4,365 1 16, 6542 25,114 32,810 48,465 233,866 387,185 118,563

SERVICE: OTHER SERVICE, INCLUDING

I -------------- 950 2,651 3,982 1,074 1,090 4,574 14,822 3,679
so------------- 184 1,588 2,376 619 1,402 5,478 12,930 2,255
100 ------------ 191 2,756 4,444 858 3,653 14,443 30,175 3,485
250 ------------ 73 1,843 3,651 793 3,830 13~ 024 25.912 2,817
-500 ------------ 31 2,089 1,855 186 5,630 9,298 21,483 1,032
1,000---------- 22 3,064 4,979 217 15,337 11,621 40,604 5,689
Z'000---------- 2 389 3,848 232 2,013 3,029 10.328 436
10,000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
Z0,000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000-------- -------- ----------- ----------- ----------- ----------- ----------- ----

Total --- 1,453 14,381 25,036 3,979 32,956 1 61,467 156,255 19,392

SERVICE: OTHER SERVICE, INCLUDINC

1 -------------- 2,463 2,305 5,964 1,817 1,583 10,106. 27,225 12,703
bo-------------
100 ------------

259
177

1,178
1,325

2,740
4,088

7777
709

2,052
4,045

8,374
13,320

18.280
27,258

4,439
4,694

250 ------------ 53 1~ 121 2.743 496 3~ 015 8,625 19,470 3,878
zoo ------------ 26 1,350 2,003 1.896 4,426 5,650 17,936 3,661
1,000 ---------- 20 2,180 2,204 27 8 11,438 15,836 40,085 6,576)
5,000 ---------- 2 559, 4,181 808 2,098 7,816 18,144 9,797
10,000 --------- 4 757 6,378 1,856 27,012 982 51,440 36,277
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000 -------- -----

- ---- - - ---- - - ----- - ----- ---- ----- - ---- _Total 3; 004 1 10, 774 1 30, 300 1 8,636 I
55, 670 70,710 219, 838 1 82, 024]

For footnotes, see P. 222.



STATISTICS OF INCOME 203

in aggregate and by major industrial groups I (by returns-with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars)

Surplus Gross sales
Bonds and Capital

and un-
divided and gross Total Compiled Net in- Total Divi-

mortgages stock 10 profits receipts compiled net profit come or taxes Is dends
payable 9 less from oper- receipts Is or net loss deficit 14 paid 10

deficit 11 ations 12

RETURNS WITH NO NET INCOME 14

6,991 21,396 12 15,611 84,036 87,064 193,444 103,444 --------- 12
4,259 4,984 19937 13,216 13.679 19533 19533 --------- 11
9,480 7,829 .177 10,367 10,930 29486 19486 --------- 2
7,786 5,751 194,299 3,353 3,511 19376 29376 --------- ----------
5,803 2,251 19 93 2,769 2,913 29235 '19235 --------- ----------
4,718

------------
------------
------------

- ------

4,101
-----------
-----------
---
-----------

2,174
------------
------------

::::

2,433
------------
------------
- - - ---

__

2, &17
-----------
-----------
-----------
-----------

19 171
------------
----- ------
------------

-
------------

It 171
------------
------------

-
------ - --

---------
---------
---------
----- --
--------

----------
----------
----------
------- -
---- -----

39,037 46,311
f

116,175
-

I

120,645 It 6, 245 ~ 195,245 -------- 25

RETURNS WITH NET INOOME 14

4,109 15,404 2,668 107,059 109,284 7,691 7,690 1,0S4 3,509
5,023 11,399 5,236 53,200 5,070 r), 041 762 2,406

10,542 20,978 10,424 68,779 71, W 7,342 7,341 1,156 3,354
10,987 15,007 15,053 50,697 53,694 6,622 6,621 1,022 3,845
17,280 18,281 5.317 42,306 45,037 -- 5,253 B, 249 814 2,857
49,005 59,416 50,272 144,194 153,453 18,905 18,903 3,038 9,341
11,948 9,927 3,779 18,032 19,183 2: 137 2,137 339 1,413
37,198 27,531 17,769 36,491 39,325 3,910 3,907 662 1,955
25,414 20,435 72,947 74,088 79,308 11,683 11, 6,QZ 1,710 5,623
72,083 1 100,998 189,975 140, 089 154,019 10,436 10,414 949 7,671

243,490 1 299, 3r,

1

373,439

1

734,934 779,682 79,050

1

78,987 11,436 41,975

RETURNS WITH NO NET INCOME 14

11,287
9

28,075
7

1932,155
10 0 866

105,943
04426

109,309
27 160

10 7,727
192 419

197,727
192 420

67
178,8 2

15 209
17, 27 ,
20 642

1 ,
38419 3

,
25 805

,
27 436

,
192 382

,
192 385

--------- .
24,

13,042
2 5

,
15,095
5 178

,
19 10,603

7419 3

,
21,336
10 934

,
22,265
11 734

,
192,741
191 524

,
192,750
19 1 526

---------
--------- go

3514, 7
37,617

1 ,
31,597

,1
196,711

,
50,773

,
53,237

,
193,973

,
193,973

---------
--------- 37

22,491 17,191 194,272 16,367 17,976 191,545 19 1,545 --------- ----------
21,141

------------
------------

6,475
-----------
-----------

194,622
------------
------------

49,225
------------
---I ---------

50,205
-----------
-----------

193,057
------------
------------

103,057
------------
-------

M~

---------
---------

~~~

----------
----------

----------143,953 151,978 1975,787 306,427 319,342 1' 25, 369 1- 25,384d ---------l 259

SOHO OLS-RETURNS WITH NET INCOME 14

925 7 847 1,096 34,200 35,499 1,680 1,679 242 56.'
1,277 6,023 2,340 17,636 18,162 1,102 1~ 099 158 30E
3,858 13,636 7,014 31,49-0 32,232 2,653 2,639 404 1,329
3,885 10,595 7,276 31,977 32.617 2,443 2,437 395 849

885 8.077 9,587 14,604 14,874 2.020 1,096 350 973
3,489 16,036 11,667 31,480 33,347 2,779 2,770 386 1,902

------------
------------
------------
------------

-

4,237
-----------
-----------
-----------

1,935
------------
------------
--------

-

5,114
------------
------------

---- - -

5,324
-----------
-----------

--- - -

673
------------
------------

----- - -

670
------------
------------

-----

112
---------
---------

- - _

278
-- --------
----------

----------14,320 1 66,451 40,815 1 166,430 I 172,054 13,351 13,291T 2,047 : 6,203

SCHOOLS-RETURNS WITH NO NET INCOME 14

4,515 22,001 191.5,272 43,127 44,307 194,301 194.333 --------- -96
2,761 11,258 19 2,194 11,047 1 1, 324 19 1,364 191.366 --------- 9
4,975 13,541 979 11.958 12.377, 10 1,090 A 1, 092 --------- 8
3.370 11,,W7 19 718 5,551 .5, son 19999 19 1. 00 --------- 48
2,384 7,760 2,614 0,193 10.225 19 354 19 383 --------- 50
3,378 19,302 9,433 6,257 6,795 19 234 19257 --------- 62

------------ 5,100 2.974 25,386 25,491 19 137 19 137 --------- -----------
------------
------------

----- _ -

15,628
-----------

--- - -

16 716
------------

---- - - -

12,519
------------

____ _

15,462
-----------

_ _ _

19 573
------------

----

---- - - -

19 574
------------

--------

----

---------
---------
---------

13
----------

----- -- ::
21, 382 1 1051 998 1 19 2, 889 l25, 028T '13l. 78l 1 1 9 9, 054 1 199,144

I
---------

-
285



204 STATISTICS OF INCOME

TABLE 6.-Corporations submitting balance sheets, 1938, by total assets classes,
no net income):. Selected assets and liabilities as of Dec. 81, 1938, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

(Total assets claases and money

Num-
ber of Notes and Net Total Accounts

Total assets- returns Cash I accoi~nts Inven- Invest- capital assets- and notes
s 2classe with receiv- tories ments 6 assets 7 Total payable 8

. balance able 5
,

liabilities
sbeets2

SERVICE NOT ALLOCABLE-

1 37 84 136 13 55 113 492
4150 -- 3 26 26 5 87 90 236 34-----------

100------------ 2
'

84
11

1
15

16 so
19

130
5

319
334

7
5250------------ 1 -----------

500------------ -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
1,000---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
5,000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

10,000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

50,000----- ----------- ----------- ------------ -----------

1OO'OOO__
----------- ----------- -------------- -----------To 241 339 1,381 1 2

SERVICE NOT ALLOCABLE-

1 ------
-

87 72 191 48 68 272 780 2,470

56------
--

-1 13 148 3 4 204 509 113
7

----100 2 2 47 8 91 115 263 2 7
-

260 - 5 59 420 8 16 912 1,906 723
-

--500 3 53 504 34 252 731 2.090 237
----------

1,000 ---------- 1 -302 ----------- ----------- ----------- ----------- 1, 475 301

5,000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ --- -------
50,000 ---

- -
------

---
----------- -----

-------

-------

---- ------:: : ------: ----------- -----------
----- =---

------------ -- --------
To 105 501 1,308 101 431 2,235 7,022 3, E71

TOTAL FINANCE. INSURANCE; REAL ESTATE, AND LESSORS

------
-

13 789 25,957 63,810 1.251 31.923 156,377 298.305 61.785
------ 6,591 29,624 88,714 1.650 51, 7S5 276,459 478,568 74,5S3

100 ------- 9 198 1277,552 321,053 5,037 261,290 719,329 1 492,043 175,589----
250 -------- 6:100 234,235 584,161 2,076 551,449 715,072 2:176,805 166,243----
500 -------- 4 344 464,154 835.849 3,464 989,115 729,627 3,075,161 194,347----
000 ----------1 5:198 1,616,480 2,550,359 5,844 4,723.745 1,781,344 10, 891 r 792 460.587,
000

----------
5 821 829,540 1,041,031 1,931 2,752,259 924,142 5,664,268 162,391, ------
10 000 --- 687 2,242,545 2,332,100 4,947 7.874,898 1,189,340 14.043,832 391,508, ------
50 000 --- 120 1,331,052 1,491,323 969 4,632,8.35 626.119 8r365,360 291,394. ------
100,000-- 131 8,624,952 7,731,236 131 25,058, 599 749,294 42,670,987 848,081

Total --- 46,979 17,039,636 27,299 46.933,798 7,8671092 89,157,122 2,816,509

TOTAL FINANCE. INSURANCE, REAL ESTATE, AND LESSORS

I -------------- 32,781 30,060 97,568 3,775 63 714 429,017 662,236 227,026
50-------------- 12,115 24,418 90,946 4,373 84: 268 623,170 862,727 183, 662
100 ------------ 12 313 64,894 205,978 7,885 244.557 1,350.170 1,956,209 344.908
250 ------------ 5:952 108,909 273,373 1,063 430.064 1,223 037 2.087,906 277,306
500 ------------ 3 793 197,314 406,875 3,186 700.126 1 276: 75(j

'
I 65S. 602 294.123

1,000 --------- 3: 712 723,076 1,235,715 2,531 2,809,477 2 734 165

'

1, '54 - 054 615,571
5,000 ----------
10 000

504 371,978
0 8 909

570,814
1 24

1,958
773

1,5487633
2064 796

1
904 '912 3. BOO. 989

8 060 602
269,381
359 466, --------- 397 1, 1 , , 8.873 . , 1 261:994

'
, , ,

50,000 --------- 39 178,859 289,527 249 1,614,791 3S3 668 2,549,944 74.266
100,000 -------- 56 2,019,228 1,580,681 149 267740.538 385:285 31,676,027 51,781

Total-- _T1,652 737,636 6,000,352 25,94.1 38,442,965 10,57lf877 61.769,9296 2,687,391

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL

1- 203 1,055 899 ----------- 674 809 3.619
-----------W

---
225 4,7158 8,243 ------------ 3,592 940 18,112 -----------

JW--- ------ 1,683 79,077, 130,997 ----------- 73.730 10.105 299.065
250

------------
2,433 237,025 386,728 ----------- 240,335 21, &11 888,675 -----------

500------------ 2, 173 399, 945 619,029 ----------- 486,782 36.302 1,549,676 ----------
1.000 ---------- 2,749 1,409,866 1,939,393 ----------- 2,135,238 147. N4 5,689.013 -----------
5,000 ---------- 380 683, 5-M 790,173 ----------- 1,047,296 70.252 2.614,272 -----------
10,000 --------- 318 1,968,644 1,800,831 ---------- 2.474.624 151.792 6,379.546 -----------
50.000 --------- 52 1,147,894 1,049,558 ---------- 1.314.075 84,845 3.622,125 -----------
10000 -------- 65 8.045,450 6,062,582 ._------- 9,71,5,633 404.956 24.429.252 --- ------

Total_ 0, 281 T3, 877, 258 T2, 7 K 4 3.3 --- ------ 491. r7S 18,717, 493.3554.5.

For footnotes, see p. 222.



STATISTICS OF INCOME 205

in aggregate and by major industrial groups I (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplus Gros sales
sBonds and Capital

and 1113-
divided and gross Total Compiled Net in- Divi-

mortgages stock 10 profits receipts compiled net profit come or Total dends
payable 9 less from oper- receipts 13 or net loss deficit 14 taxes'5 paid 16

deficit 11 ations 12

RETURNS WITH NET INCOME 14

38 262 84 1.016 1,050 67 67 8 17
------------ 72 124 306 308 55 55 10 ----------
------------ 173 326 349 349 35 35 7 11
------------
------------
------------
------------
------- ----
------------
------------

100
------------
-------------
-----------
-----------
-----------
-----------

213
------------
------------
------------
------------
------------
---------

63
-----------
------------
------------
----------- -
------------

----------

133
-----------
-----------
-----------
-----------
-----------

---

-------

83
------------
------------
------------
------------
------------
------------

83
------------
--- I --------
------------
------------
------------
------------

11
----------
---------
---------
---------
----
--

73
----------
----------
----------
------

38 607 546 1,734 1.841 240 239 101

RETURNS WITH NO NET INCOME 14

226 709 - 192,73S 1, 1.~.s 1,177 10155 19155 --------- 12
84 360 19 56 144 146 15

14
15 --------- ----------

62 55 113 22 28 19 2 19 2 --------- ----------
340 ~11 101 1,154 1,158 19 17 19 17 --------- ----------
175 1.669 1920 34.5 360 19 64 19 64 --------- ----------

------------
------------
------------
--------

I
-----------
-----------

---- ---

------------
------------
- ----------
------------

2
------------
------------
------------

2
-----------
-----------

----------------------

------------
------------
------------
------------
------------

------------
------------
------------
------------
------------

---------
---------
---------
---------
---------

----------
----------
----------
---------

----------

887 3. 504 10 2, 6500 2, 826 2,871 19252 19252 --------- 12

OF REAL PROPERTY-RETURNS WITH NET INCOME 14

52,679 177.113 109,302 90,878 145,795 22, 2V 22.149 2.617
113,655 220.077 34. 65r; && 570 113,348 18,127 18,035 2,276
333,880 522,126 162,135 98,779 241,BS4 46,456 45,546 5.480
348,362 594,662 267~ 184 69,899 226,366 53,066 49,733 6,939
328,149 784,233 374,499 86.939 273.434 71 ~ 425 K 577 7.178
891,900 2,463,826 1,798.428 277.045 809,472 227.407 201~ 494 19.393 1
436,278 1.311,569 1,134,262 202,554 4M. 429 129,662 117,1773 9,991

1,122,443 2.9232253 2.840,983 692.037 1 ~ 230, 696 352.863 320,755 25,912
848,222 1,713.543 1,557,962 27 7, 331 582,924 210,583 192,928 16,500 1

3,390,457 9. 415: 452 6; M, 242 296,995 11410,727

-

648

-

571, hz) 1,550

7,866,025 '20,125, 843 , 15, 049, "S , 2,151,026 5. 494. 57~6 1,780.754 1,603,910
1

126,836 1 1,2

OF REAL PROPERTY-RE TURNS WITH NO NET INCOME 14

247,493 519,043 19400.109 10-1,226 180,013 19 58,915 19 59,036 ----------
364.994 31-0,179 19127,185 49,401 115,781 1925,591 1925,697 ---------
851 ~ 821 .32,819 19221.990 62? 858 198'F95 1943.354 1943.909 ---------
822,682 672,954 1981,359 41,345 167,374 1942,265 1944,225 ---------
870,731 746,450 192.611 48,676 182,771 1947,407 19 152.39! ---------

2,003,445 1,933,566 242,535 116~ 547 416.027 19118,214 19 137,023 ---------
888,064 825,876 1910,598 67, 854 183.020 1946,440 10 5~. 01.1 ---------

1,435,954 1,368,860 449,283 65,097 300,453 19 72.843 19 99,898 ._ -----
691,543 435,845 167.259 58.625 136,207 19 49,831 19 56,357 ---------
408.126 850.3SO 1,623.232 27, 699 1.172,017 193,905 19 184,S90 ----------

8,5S4,843 8,455,981 8.458 643,239 3.053,458 10 A)7,765 19 758,438

PROPERTY: BANKS AND TRUST COMPANIES-RETURNS WITH NET INCOME 14

------------ 2,099 487 403 1,075 170 155 20
------------ 3,789 1,657 1.010 2,104 272 241 31
------------ 42,427 19,824 2,537 17,966 3,996 3,357 404
------------ 85,437 52,823 5,809 44,782 10,765 7,961 933
------------ 121,703 95.654 9.429 72,318 18.272 12,604 1,391
------------ 387,17 394.470 28.294 235,190 55,953 34,983 3,228
------------ 166.330 182.032 14,761 99,043 22,374 13,031 930
------------ 339,758 371.932 34,338 213,837 55,471 31,991 2,OS5
------------ 172,656 231.053 16.168 100,505 26,819 14,137 634
------------ 923,398 1.837,210 83:298 580.101 168.831 93,038 1 2.551 1

----------
2,244,769 3.188.143 196.047 1,366.921 362,923 211,499 1 12,206 1

826647-41-14

17,247
11,164
27,495
34,213
43,131
43,345
84,726

241,292
53,892

505,677

62,192

1,764
1, 03E
2,11

-
-

5, 74E
4.19C
9, 53C
4.358

11,160
1,986

21.651
63,551

216
206

1,419
3,555
5,798

18,011
6 742,

19,031
12,478
07,433

74,988



.206 STATISTICS OF INCOME

TABLE 6.-Corporations submitting balance sheets, 1988, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 81; 1938, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Num-
her of Notes and Net Total Accounts

Total assets returns Cash I accol4nts Inven- Invest- capital assets- and notes
classes 2 with receiv- tories ments 6 assets 7 Total payable 8

balance able 5
,

liabilities
sbeetS3

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY-

I 548 1,507 4,203 ----------- 1,790 2,535 10,400 ------------_-----------
50 ----- 269 3,603 8,651 ----------- 4,209 2,491 19,857 -------------------
100------------- 824 30,433 55~ 369 ----------- 41,623 9,925 143.280 -----------

250
------

927 74,634 125,722 ----------- 118,144 D, 026 1.36,933 -----------

------500
- ----

977 158,901 239,906 ----------- 275,063 23,504 706,202 -----------

1,666 ---- - 1,342 628,690 949,171 ----------- 1,251,548 102,485 2,878,879 -----------

5,000
------ ---

92
1

312,482 370,046 ----------- 566,621 42,64 1 0,722 -----------

-10,666 160 864,647 866,521 ----------- 1,319,257 112,465 3: 228, 723 -----------

50'0()o
__ __

9 123.066 198,919 ---------- 205,013 27,193 557,026 ---
------ --l00'606 : ::: 14 1, 333,1711 1,211,231 --- 2,001,111 91,323 4,752,818 --- - -

T 5,262 3,531,843 4,016,743 5,788,799 427,597 13,954,740 -----------

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY:

I -------- 164 W 1,147 ----------- 1,072 436 3,218 682------
50----- ------- 75 480 1,578

4 565
----------- 2,344

5 806
804

1 682
5,404

13 780
953

3 329100 ------------ 85
65

874
1 732

. ,
6 577

----------- ,
11 138

,
2 157

,
22 812

,
3 933250 ------------

500 ---------- 32
,

1,248
,

4,882
-----------
-----------

,
13,034

,
2,889

,
22.590

,
4,601--

1 000 --------- 38 5,342 21,709 ----------- 41,809 12,242 82,586 . 11,426, -
5 000 ----------- 1 518 ------------- ----------- 4,468 42 5,280 -----------,
10,000 ---------- 2 3,627 157 ----------- 24,404 ----------- 26,279 90
50,000 --------- --------- ----------- ----------- ----------- ---------- -----------

------------ ---100,000 -------- -------- ----------- ----------- ------------ ----------- ----------- --------- -- -------- --

Total--- 462
1

12.198 40,617
1
-----------

1
104,075 20,252

1
181,949 25,014

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY:

--
-----------

395 633 1,767 ------------ 2.623 1,932 7,489 3,561
50

--- -------
125 561 2,188 ----------- 3,274 2,335 8,914 1,869

lby - 132 942 5,754 ----------- 7,782 4,723 21,133 4,201
250

------------
72 1,270 6,391 ----------_ 13,328 3,853 25,210 3,823

500- ------
6---

62 1.978
6 378

9,092
21 213

----------- 25,256
94 889

6,383
14 462

44,4Z5
140 871

10,607
23 7411.00 --------

5 000 -------
63
13

,
6,736

,
7,826

------------
------------

,
64,3S4

,
9,223

,
94,019

,
17,913,

10 666 --------- 13 11,061 17,520 -----__ 200,075 20,193 263,509 4,288,
50,000--------- 2 3,214 2,211 ----------- 102,384 554 110,424 8,890
100,000 -------- -------- ----------- -----------

---- ---- - ---- - -Total --- 877 32,771 73,961 ----------- I 513, 995 63, 557 715, 994 78, .893

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: INVES

1 -------------- 118 254 373 ----------- 1,398 373 2,501 257
50------------- 55 263 677 ----------- 2,260 580 4,038 480
100------------ 97 1.094 1,801 ----------- 11,372 1,196 16,394 2,132
250------------ 40 673 728 ----------- 12.464 354 14,803 91s
500------------ 38 1,177 1,827 ----------- 24,085 1,527 29,497 1,978

1100,
---------- - 93 8.602 3,334 ----------- 206,162 3,798 224,607 5, r571

5,000---------- 42 14,597 8,719 ----------- 271,601 116 296.543 9,027
10,000 --------- 42 49.971 10,880 ----------- 872,905 1,346 942,678 19,969

000 -------60 5 13.181 12,039 ----------- 328,264 ----------- 353,718 22,2M, ---
100,000 -------- 5 20,081 12.509 ----------- 581, 643 5,661 621,240 9, 7ii

Total - - _1 535 109.892 52,887 ------------ 2,312,155 14,950 2,506,019 72,473

FINANCE, INSURANCE. REAL ESTATE, AND LESSORS OF REAL PROPERTY: INVEST

I -------------- 216 375 456 ----------- 1,691 630 3. 670 7861
50 ------------- 57 395 613 ----------- 2,157 603 4.168 756
100 ---- z ------- 60 550 17250 ----------- 5,584 808 9,564 2,081
250 ------------
500 ------------

22
22

193
233

639
1,998

-----------
-----------

6,668
11,8()S

267
666

7,846
15,914

1,517
1,396

1,000 ----------
5,OGO ----------

21
3

1,772
1,397

8,596
909

-----------
-----------

37,087
19,442

1,668
1

49,595
21,901

4,880
92

10,000 --------- 3 6,925 2,881 ----------- 71,569 ----------- 82, 227 159
50,000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000 -- -----

-

:~ ---------

T tal0

.

404 0 17,341 --------- - 156,006 4,642 194.875

For footnotes, see p. 222.



STATISTICS OF INCOME 207

in aggregate and by major industrial groups I (by returns with -net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplus Gross sales
Bondsand Capital

and im
-di,ided a'd gross Total Com-iled

~
Net in- Divi-

mortgages stock 10
p
rofts receipts compiled net roflt come or Total

'
dends

payable 9 less from oper- receipts 13 or net loss deficit 14 taxes is paid 15

deficit 11 ations 12

BANKS AND TRUST COMPANIES-RETURNS WITH NO NET INCOME 11

------------ 10,754 198,160 655 1,706 191,953 102,010 --------- 171
------------ 9,184 19 1,537 254 1,268 19 741 19 798 --------- 163
------------ 35,785- 25 1,295

2 701
7,381

16 113
192,169

358102
192,493
194 040

--------- 310
419------------

------------
45,716
68,714

13,471
31,807

,
2,867

,
29,998

,
191,642

,
10 5,812

---------
--------- 1,077

------------ 243,599 137,858 11,752 109,036 107,076 1022,557 --------- 4,571
------------ 100,619 67,150 6,444 45,633 19632 19 7,333 --------- 1,871
------------ 220,670 172,586 18,018

3 6
106,795
16 779

19 6,678
192 546

1922,067
193 822

--------- 6,163
5------------

------------
39,102

193,440
50,354

214,816
,55

22,912
,

125,
,

9,176
,

1914,342 --------- 12,742

------------ 967,583 678,370 69,453 459,807 1916,620 1085,274 --------- 27,091

MORTGAGE AND TITLE COMPANIES-RETURNS WITH NET INCOME 14

233 1,887 230 769 1,036 153 152 19 58
672 3,009 565 615 993 149 149 18 57

1.297 6,618 1,477 1,113 1,955 355 352 46 244
4,624 8,135 3,848 1,264 2,611 513 494 64 316
5,304 7,469 2,348 881 1,888 295 290 39 199

21,876 22,177 15,826 2,640 6,678 1,270 1,119 154 584
------------ 3,000 1,714 425 1,213 22 22 3 ----------

18,846
-----
------------

2,071

---- ------

-

3,510
-----------

------------

1
------------
------------

2,611
-----------
-----------

262
------------
------------

260
------------
------------

46
---------
---------

----------
----------
----------

52, 850
T

U. 366
T

29,519 7,708 18,986 3,020 2,838 389 1,459

MORTGAGE AND TITLE COMPANIES-RETURNS WITH NO NET INCOME 14

1,676 13,527 19 12,477 647 1,004 10 773 39773
---------

1
1,943
5,195

C4 962
15,945

192,894
198,249

339
1-51

769
1 461

19471
. 19 795

19473
19805

---------
---------

6
6

9,156 12,730 193,274 865 1:880 19 1,038 19 1,048 --------- 234
21,918 17,138 19 7,582 571 2,813 19 2,193 102,233 --------- 8

102,141 36,602 19 37,632 1, 2!63 s 357 it 11, 057 l- 6,570 --------- 61
65 165 11,359

19
7,380 310

:.3 27
is 1, 761 192,418 --------- ----------

188: 980 29,196 12,985 138 10,930 19 13,240 19 14,733 --------- -----------
50,657

------------
20,629

-----------
29,863

------------
_64_1-- 71832------ 191,328 101,339

---------
--------- ----------

1
446,732 1 163,987 1 1936,642 4, 948 1 38,472 It 27, 655 1930,392 --------- 321

TMENT TRUSTS AND INVESTMENT OOMPANIE S-RETURNS WITH NET INCOME 14

86 2,093 10 148 749 942 228 228 29 173
105 2,305 559 2,553 2,763 215 215 24 137
123 11,107 2,150 2,370 3,268 792 785 68 792

1,698 6,851 4,801 372 1,209 524 519' 43 489
2,926 16,735 7,135 1,834 3,435 1,288 1,280 114 1,102

16,806 97,603 98,051 1,587 11,322 6,768 6,666 235 6,366
29,521 103,875 152,173 12 12,165 8,514 8,333 281 6,136
98,762 355,381 459,149 1.125 36,550 25,256 25,180 524 21,597
75,307 49, 5W 205,355 (11) 13,206 8,154 7,877 187 6,815

129

,

453

-

N3 099

"~~p "vv

181,120

-

6,495 31,743 18 226

~~p ~

18,064 484 17,303
54,787

I
938,551

I
1,110,345 17,096 _T16,603 I 69,965 69,148 1,988

1
60,910

MENT TRUSTS AND INVESTMENT COMPANIES-RETURNS WITH NO NET IN C OME it

338 6 163 10 3,863 1,063 2,209 It 877 19877
---------229

925
1,725
4,193
9,380
7. W

42,666
-- ---------

3,271
5,997
8,086
8,394

51,496
6,584

50,348
------ ----

1
575

1: 374
19 3,647

112
10 1-4,937

6,032
19 12,295

-----

5,181
295
10

437
17

------------
------------

5,458
590
123
798
697
324

2,902

19359
it 509

19484
19276
is 591
it 360

19 2,153

10360
19 509
19494
19303

'1' 697
19360

19 2,154

----------
---------
---------
---------
---------
---------
---------

R
M
74
31
01

----------
4

-- ---------

-

------------
-------

------------
------------
------------

----------- ------------ ------------ --------- ----------

----------
-F7,096 iiO 338 1 3 32,5M 8,004 13,100 It 5,610 115,744 --------- 3R
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FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL

TABLE, 6.-Corporations submitting balance sheets, 1988, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 81, 1988, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[ Total assets classes and money

Num-
her of Notes and Net Total AccountsTotal assets returns Cash 4 ftccot~nts Inven- Invest- capital assets- and notesclasses 2 with receiv- to ies ments 6 assets Total payable 6balance able 3

li

abilities
sbeetss

6
Total ---

1 --------------
50 -------------
100 ------------
250 -----------
500 ------------
1,000 ----------
5,000 ----------
10,000 ---------
50,000 ---------
100,000 --------

Total---

76
66

129
41
51

151
40
88
24'
42

718

190
231
733
570
906

,9,536
12,367
62,940
33,732

408,762

529,968

STATISTICS OF INCOME

292
6q9

2,247
850

3.853
31.599
11,547

167,332
133 660
674:2SI

1,026,361

-----------
16

186
-----------

1
444
240
936

1.247
3,511

16,458
12.977
30. 178

317,428
308.856

1,801.591
ii-i

1% 016,4711

1. 837 :15.984,231

69
179
530
223

1,285
7.988
1~ 453

13.780
7, 745

83.372

116,624

1.848
4, 714

20,895
15,151
37,102

378,338
341,744

2.082,684
1,665,048

13,409,748

17,957,273

254
703

1,720
1,247
5,061

35,340
6? 655

67,976
46,732

218.911

394,599

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROP

71
31
44
22
16
57
23
25
6
5

300

402
63
81

1,561
6,662
2,895
57594
3,239

20,716

291
364

1,644
627

1,359
9.638

23,608
58.01

'S36,186
IM 057

309.791

3 914
1 1.3 10
1 4.778

----------- 7,337
------------ 10,153

221 1191477
----------- 138.550
----------- 413,132
----------- 395.782
----------- 808,038

__ 2-25 1 1.899,47-0

ill
254
266
56

273
634
24

1,152
-----------

(20)

2,770

1,494
2,145
7.299
8,175

11,991
134,956
171,763
493,842
456,033

1,011,497

2,289,185

1,572
485

5,800
839

1,346
11,762
16,335
91.193
28,703
32,699

190,734

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY:

I --- --- 261 480 Sig 33 3, 592 172 5.234 882------- -
50------------- 154 612 1.663 24 8,105 663 11,432 2,504
100------------ 255 1,774 5,425 165 3 1, 200 2.283 42,072 4,358
250------------ 412 4,455 16,95 ----------- 118,950 6.279 149,821 lb,499
500 ------------ 369 9,251 28.197 2-7 ~ 10, 255 11,854 263~ 160 15,654
1,000 ---------- 641 40,S17 132,817 678 1,142,652 46.347 1,381,219 q3, 713
5.000 ---------- 89 24,673 48,988 45 51-1,095 7.691 607,214 30,097
10,000--------- 69 517 427 116~ 843 1.816 1.112,366 22. 2~1 1 1.343,046 .86,811
150,000 --------- 9 13,928 18.601 238 590.211 357 C25. 677 40,469
100,000 -------- 11 337403 166,067 ---------- 2,488,213 469 2, 7CO, OC8 48, 586

Total ---
I z 270

1
180,819

1
536,333 1

3,026 6.2222~74C
1

987364 1 7? 128, 943 1 338,574 1

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: OTHER

I 646 690 2942 78 7 481 9159 11.899 6,989--------------
50------------- 206 652

,
2,353 238 10,015 1,309 14.909 4,367

100 ------------ 303 1,255 6.744 341 33,445 4,280 47.658 8,062
250------------ 241 2.274 9, 733 40 71.230 21143 86,7~5 16,799
500------------ 214 3.633 20.431 14 113.M4 8,772 149,978 26, 509
1,000 ---------- 296 12,758 78,590 209 520.230 24 063 659,119 116.859
5.000 ---------- 55 6,677 61,422 1~ 299 310,000 9: 780 393,591 71, q65
16,000 --------- 38 11,535 72,428 26 642,518 10. 355 749,747 51,768
50.000 --------- 3 344 2.868 ----------- 173,007 (20) 176,3477 2,879
100,000 -------- 3 951 21, 269 ----------- 336,166 (20) 359,123 9.666

Total--- 2,005 40,769
1

_

278,133
1

2,245
1

1

2, 217~ 446 61,661
1

2, 64% 126
1

315,863

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: SECURITY
NET

1 -------------- 286 1,409 1,438 ----------- 2,648 320 6,170 1,998
50 ------------- 125 1:569 1~ 991 ----------- 4: 324 574 9,217 3,121
100------------ 138 2,981 5,266 ----------- 11.940 671 21,943 F, 249
250------------ 63 3.030 6.301 ----------- 11.716 912 22.838 E. 260
500 ------------ 48 4, 222 6,104 ---------- 21.502 434 34,948 12,20
1,000 ---------- 49 12,236 18. 577 ----------- 61,255 2,339 W 615 28.24
5.000 ---------- 3 1.771 5,577 ----------- 10.587 3 191938 4~ 317
10.000 ---------* 7 23,868 5,154 ----------- 92.354 404 150, 746 35.492
50.000 --------- 1 4.260 67,486 ----------- 25.042 1-9 971.069 85, w
100,000 -------- -------- -- ------- ----------- ----------- ---------- ----------- ------ : ----- ----------

Total ---
1

720
1

5.5,347 1 117.894 1 ---------
1

2112267 5,736 V59.484 187,784

For footnotes, see p. 222,



STATISTICS OF INCOME 209

in aggregate and by major industrial groups I (by returns with net income and with
year nearest thereto

,
selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplus G

-
sales

Bondsand Capital
and un-
divided

and
gross

Total Compiled Net in - Total Divi-
mortgages .
payable 9

stocl, 10 profits receipts
from oper_

mpiled
receipts 13

co

net profit
or net loss

come or
deficit 14

,
taxes I

dends
paid 16

less u
deficit ations 12

~
PROPERTY: HOLDING COMPANIES 17-RETURNS WITH NET INCOME 14

174 2,521 19 1,111 - 33 577 465 464 18 1,

112 2,885 906 20 571 425 423 14

496 13,646 4,714 266 2,759 2,070 2,066 .60 2,
1,069 9,035 3,733 100 2,303 2,055 2,043 210 2,
3 606 18,406 9,502 191 b, 627 4,725 4,713 279 3,

45:180 178,304 116,619 2,860 29,115 20,541 20,469 1,043 17,
58,114 168,783 105,856 521 29,657 24,813 24,809 945 22,

367,666 968,007 656,920 3,285 -135,445 99.451 99,334 4,830 89,
333,793 710,692 558,299 27119 90,337 69.362 69,332 2,938 65,

2,595,609 6,434,188 3.924,265 10,663 517 686 353 204 352 637 15 948 291

-290 26, 284 495,
1

3,405,819 8,506,468
1

5,379,704 20,059 814,077 577,110 576,

ERTY: HOLDING COMPANIES 17-RETURNS WITH NO NET INCOME 14

294 3,950 19 7,055 179 1,867 19 ISO 19 181
519 2,322 19 1,346 42 116 19 137 10 137 -- ---
324 4,242 19 3,694 7 184 19 132 19 132 ---------

1,314 4,826 1,017 ------------ 44 19 84 19 84 ---------
2,312 6,598 19803 1 250 121,147 19 1,147 1

35,448 58,795 24,180 217 2,256 19 994 19 1,011 ---------
159,815 142,038 19 168,999 25 1,879 19 6,979 12 6,980 ---------
116

,
957 210,453 24.046 612 6.294 19 5,S9I 19 5,892 ---------

145,640 231,059 14,249 5 5,507 194,657 194,657 --------- -------

298,604 1 437,921 1 219,690 58 12~ 842 19 9,550 19 9,550 --------- -------

1
761,229 1,102,204 101,295 1,746

1
31,240 1 19 29,753 19 29,772 --------- 1,

OTHER CORPORATIONS HOLDING SECURITIES 1&-RETURNS WITH NE'~ INCOME 14

18-1
393
086
132
601
487
435
770
336
346

775

9
3

36
9
5

22
178
946

209

227373 4,649 14801 1,048 4,806 3,407 3,384 113 5,701
1,587 11,667 19 5,208 146 1,334 896 895 35 813
1,548 23,944 11,407 258 4,473 3,567 3,551 108 3,555
8,479 89,801 34,764 276 10,094 6,936 6,849 238 6,860
8,968 151,701 84,237 479 16,412 12,142 11~ 904 426 11,459

84,875 743,197 439,573 2,498 70,762 50,878 49,844 1,906 46,385L
24,646 331,814 209,896 1,019 26,366 20,309 19,953 847. 17,271

136,920 572,161 530,557 4.079 65,108 41,603 40,776 2,468 36,452

,

9

113,394 341,639 127,801 9,748 45,386 31,002 30,998 3,173 22,942

5

,

582,872 1.362,774 1 673,849 163 1 66.136 1 43 7101 -043,1 40,786

"3 3,633,348 2,106,075 19,715 309, 876_ . 214,523 211,854 13,017 192,223

CORPORATIONS HOLDING SECURITIES 1L-RETURNS WITH NO NET INCOME14

1,961 35,655 1933,593 700 1,058 19 1,372 19 1,372 --------- 290
2,4ri 12,138 394,768 406 723 12 628 19 535 --------- 31
1,702

121
35,924
56 329

19 6,321
19 176

83
127

860
1 163

19563
ig 1 500

19 580
19 1 540

--------- 134
3 7691

2'
:545

,
91,808 19 189 243

,
2,774

,
192,477

,
192,542

---------
---------

,
401

127,345 409,875 1912,674 697 10,798 19 9,124 199,480 --------- 817
91,399

195,793
217,064
4a8, 339

4,948
17,879

338
363

4,940
5,858

194,226
19 3.507

194,302
193.509

---------
---------

498
200

62 938 81,723 16,011 ------------ 13 19 2,380 192,380 --------- ----------
47,000 76,965 225, 169 --------- - 1 19- 194 074 194,074

----------575,281 , 1, 455,820 206,286 2,957 1 28,3S3 1929,751 1930.315 --------- 6,141

AND COMMODITY EXCHANGE BROKERS AND DEALERS-RETURNS WITH
INCOME 14

260 3,515 51 16,071 18? 260 712 683 89 452
513 3,777 1.470 3,176 5,134 742

716
92 322

1,314 11,938 19622 4,212 7,718 1,097

999

117 419
2,307
4,035

7,012
9,145

4,141
7,256

3,301
3,075

7,084
8~ 335

1.148
1,715

9801,350

1277
195

621
674

13,040 21, 786 23,540 5,304 13.482 2,966 2,453 282 1,536
2,080 8,764 3,599 748 2,3302 620 508 73 126

16,699 32,738
5 000

35,730
6 08

4,532 10,612 3,856 3A 9
2

361 1,737
------------

-

, , 5 311

----- - -

3,695
-----

672

-

9

----- - -

10

--- - -

----------

---------40, 248 1
109,674 81.249

1
40, 730 76. 621 13,529 1 11~ 627 1, 347 - ___5.88 6



210 STATISTICS OF INCOME

TA13LE 6.-Corporations submitting balance sheets, 1938, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 31, 1988, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Num-
bar of Notes and Net Total

AccountsTotal assets returns Cash 4 acco~nts Inven- Invest-
capital

assets-
and notes

classes 2 with receiv torles ments a
assets 7 Total

payable 8
balance able

1

iabilitieS 2

sheets 3

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: SECURITY
NET

1-------------- 806 ~2,412 3,758 ----------- 5,380 913 14,144 10,515
50-------------
100 ------------

181
190

1,424
2,478

3,20S
7,128

-----------
-----------

5,963
15,822

762
1 439

12 536
28,981

5,347
12,869

250------------ 85 2,808 9,058 ----------- 14,953 1:493 29,909 12,567
500 ------------ 45

8
3,371
4 597

9,169
25716

----------- 16,219
52 817

1,166
5 239

31 639
81:870

17,837
21 9921,000 ----------

5 000 ----------
3

3
,

1,656
, -

9,311
-----------
-----------

,
12,256

,
48 23 312

,
17,977,

10,000 --------- 9
1

41,867
3 610

41,425
2 871

----------- 82,638
63 336

828 169:634
17 971

49,054
250,000 ---------

100,000 -------- ----------- ----- __ -
.-

-- -------
,

----------
-----------
-----------

,
------------

To 1, 358
1

64,223. 102,175 ----------- 269,384
1

11,879 490,002 148,159

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: COM

1 -------------- 509 1,309 7,950 116 851 472 11,053 2,748
50

----------- -
259 439 13,592 152 1,412 590 18,668 5,315

-106 311 674 37,690 655 5,162 1,007 50,398 16,211
250

------------
143 4,323 39,351 429 3,802 1,461 49,872 19,668

500- -----
-----

93 6,337 50,596 707 5,898 843 65,163 29,909
1,066

-----
94 20,046 149,405 318 13,606 1,992 189,980 87,782

5,000 -----
----

17 10,015 88, 893 114 10,997 322 110,866 53,343
-----10,0&& 9. 23,171 147,966 8 9.516 616 181,803 98,554

60,000 -----
100,006 ----------

2
3

17,419
77,654

128,058
815,557

162
-----------

2,269
18,968

58
-14

148,247
915 424

59,138
570, 712

Total 1,430 166,386 1,479,057 2,662 72,491 8,064 1,741,374 943,381

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY:
NET

I-------------- 720 1,056 8,315 180 1,320 872 12,431 4,054
50 ------------- 179 718 81870 322 1,476 877 12.802 3,754
100

------------
155 1,569 15,439 380 3,109 1,475 24,112 7,524

250 ------- ---- 43 1,089 10,059 86 1,646 723 14,053 5,666
5w------ -----
1,000 ----------

is
15

1,168
3,324

7,S39
19,986

51
121

3,039
958

160
571

12,713
25,276

4,148
11,986

5,000---------- 5 4,275 20,677 74 10,917 15 36,102 16,777
10,000

---------
50,000---

--- 2,499
------

12,211
-----------

__:_ _:

--

- --
21,966

-----------
48

-----------
36,789

------------
10,989

-----------
100,000--

Total --- 1,137 15, 698 103, 397 1, 212 44, 432 4,742 174, 279 64, 898

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: IN

1 -------------- 451 970 8,088 191 608 438 10,701 1,971
50 ------------- 292 1,143 16,274 512 2,390 506 21,868 5,143
100 ------------ 457 2,994 43,939 836 22,027 1,694 73,583 17,740
250 ------------ 178 2,261 45,987 701 8,662 1,758 60,055 20,933
500 ------------ 93 3,640 42,541 1,470 8,952 1,107 58,535 19,220
1,000 ---------- 60 7,441 91,398 2,914 13,744 2,048 119,267 32, W
5,000 ---------- 5 2,664 29 702 15 2,933 658 36,777 12 320
10,000 --------- 4 2,540

8:
4 857

_
710 419 52,849 29:733

50,000 ---- 1 8,978 53,510 ----------- 485 459 63,431 17,953
100,000 ---

..... -----------

---------- ----------- ----------- ------------ ----

Tots .1. 531 32,631 380,296 6,729 60,510 9,088 497,066 157,697

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: INDUS

I -------------- 490 711 5,922 175 J, 003 592 8, SW 1,930
50------------- 126 656 5,916 164 1,205 507 8,937 2,199
100------------

-
66 418 6,547 283 1 195 997 10,14S 2,596

250----- ------
-

so 370 6,772 go 2,329 554 10,682 3,086
500------ ------ 13 291 6,452 20 1; 187 687 9,145 2,828
1,000---------- 8 366 5 397 ----------- 8,771 112 15,112 5,306
5,000---------- 2 273 3 362 ----------- 8,681 43 13,350 304
10,000

--------- -------- ----------- ----------- -----------
----------- ----------- ------------ -----------

50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000-

~~ ~ ----- - -

---------- lz~ ------------ -----------

Total--- t5T 1 3, 085 24,371
_

3,493 76,230 18,249

For footnotes,,see P. 222.



STATISTICS OF INCOME 211

in aggregate and by major industrial groups I (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thuosands of dollars]

Surplus Gross sales
Bonds and Capital

and
-dividuend and gross Total Compiled Net in- Total Divi-

mortgages stock 10 profits receipts compiled net profit come or taxes I dends
payable 9 less from oper- receipts 13 or net loss

,
deficit 14 paid 16

deficit It ations 1

AND COMMODITY-EXCHANGE BROKERS AND DEALERS-RETURNS WITH N
INCOME 14

1,148
1,443

20,005
7,001

19 19,868
192,352

18,252
5,704

. 21,480
7 338

192,.650
191,146

192,656
19 1,161

---------
---------

183
25

2,399
2,388

13,610
9,461

193.342
4 026

4,945
3.169

7:713
6,607

191,870
19 1,168

191,974
101 252

---------
--------

231
69

1,587
8 366

12,542
35 078

19 3: 597
11 784

2,706
1 805

6,111
5 150

19961
192 142

10 1:200
192 422

--------- 1,490
110,

------ _

,
1,695

,

3
,
616

,
27

,
1,826

,
19425

,
19589

---------
---------- 25

928~ 32,089 59,060 7,619 14,4S6 197,265 107,777 --------- 801
8:000

------------
5,000

-----------

8,178
------------

------------
------------

771
-----------

21
------------

19 535
------------

- ---------

300

----------
28,259 136,480

1
57,504 44,228 71,482

1
10 17,607

11
19,564 --------- 3,234

MERCIAL CREDIT AND FINANCE COMPANIES-RETURNS WITH NET INCOME 14

688 6,247 673 3,552 4,498 777 777 102 433
1,960 7,583 2,069 5,697 7,203 942 939 129 515
4,260 18,550 6,741 8.628 12,713 2,149 2,145 292 1,169
4,118 17,397 5,529 7,679 11,057 1,772 1,766 247 781
5,215 17,252 7,400 8.079 12,257 2,540 2,535 388 1,603

16,446 49,064 25,885 27,475 37,694 7,384 7,382 1,193 4,546
12,280 22,067 17,030 7,468 11,654 3,100 3,100 493 2,550
10,338 40,185 20,136 14,915 20,759 6,515 6,515 966 3,701
12,000 48,797 19,214 .9,895 20,178 12,523 12,523 1,949 9,446
66,000 140 615 91,338 60 674 67 114 29 796 29 796 4 338 24 882

132,304 367,757 196,016 154,063 205,117 67,497 67,477 9,998 49,626

COMMERCIAL CREDIT AND FINANCE COMPANIES-RETURNS WITH NO
INCOME 14

1,331 9,939 103,815 3,528 4,425 101,250 101,250 --------- 4(
1,902 6,712 19509 1,806 2,615 19532 19532 --------- lZ
4,056 11,410 191,623 2,148 3,411 19619 19619 --------- 7G
2,092 6,780 ig 1

1112
1,253 1,964 12376 19377 --------- 32

2,516 6,630 1196 1,277 1,885 19396 19396 --------- 33
1,940 9,624 945 1,600 3,925 10554 19 554 --------- 105
7,580 7,213 4,378 1,619 3,346 19262 19262 --------- 278

20,150
------------

Z=

4,661
-----------

492
------------
------------

1,061
------------

1,966
-----------

- -

19 27
------------

1927
------------

- -

---------
---------

~~~

296
----------

----------
41,566 61,971 191,540 14,292 2,638 194,017

t
---------

l 9R

DUSTRIAL AND PERSONAL LOAN COMPANIES-RETURNS WITH NET INCOME 14

706 6,702 802 1,860 3,628 584 584 77 38(
2,808 10,966 2,048 2,980 6,168 1,099 1.098 139 1, 44~

15, gol 27,292 8,437 9,381 17,954 3,858 3,856 514 1,807
7,798 19,385 7,570 5,528 13,541 2,791 2,788 413 1.533
8,179 19,509 7,286 4,363 11,077 2,624 2,620 415 1,834

29,611 29,794 14,841 5,851 21 070 5,567 5,545 897 3:144
1,714 10,312 6,025 27258 9:580 2,775 2,775 379 1,779
2,592 11,005 8,638 5,902 9,001 3 035 3,035 483 2,110

------------
------------

35,920
-----------

7,999
------------

91
------------

17,267
-----------

8:177
------------

8,177
------------

1,349

1

4,484
----------

69, 170,894 63,646 38,215 109,286 30,511 30,479 4,667 18,519

RIAL AND PERSONAL LOAN COMPANIES-RETURNS WITH NET INCOME 1i

1,091 6,600 19 1,228 1,064 2,250 19 513
"

5'4

--------- 2~.
1,206 5,444 19405 708 1,769 19280 --280 --------- 2~
1,547 4,623 404 612 1,692 10206 216 --------- 1~
4,154 3,754 12 577 G72 1,670 19 595 10 595 --------- 3i
2,499 1,418 261 277 962 19167 19 168 --------- ic
3,274 2,908 1,578 653 1,895 19110 19116 --------- 317
8,669

------------
------------
------------

875
-----------
-----------
-----------

756
------------
------------
------------

29
------------
------------

429
-----------
-----------

19 293
------------
------------

------------

10340
------------
------------

-

---------
---------
---------

4
----------
----------

22, W1 25,623 789 4,016 10,568 19 2,165 - 192,219 436



212 STATISTICS OF INCOME

TABLE 6.-Corporations submitting balance sheets, 1988, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 81, 1988, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Nurn-
her of Notes and Net Total Accounts

Total assets - return., Cash 4 . acco~nts Inven- Invest- capital assets- and notes
classes 2 with receiv- tories ments 6 assets 7 Total

P'vbl'balance able 3 liabilities 2
sheets. 3

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROP

I -------------- 278 575 806 28 419 980 4,106 1,224
50 ------------- 61 529 641 13 934 1,259 4,238 844
100------------ 53 987 1,724 15 1,641 1,937 7.941 1,650
250 ------------ 23 1,017 1,364 16 2,364 1,285 8 461 1,325
500 ------------ 19 893 2,593

...........
4,599 2,177 13:241 1,211

11000---------- 21 3,563
0

6,387
1 2 6

115
178

14,600
656

646
509

38,905
11 546

3,314
5725,000 ----------

10.000 -- ------
2
2

3,64
980

, 5
874 56 377 143

,
22,770 141- -

50,0GO--------- 1 6,509 8,294 ----------- 48,149 93 70,690 9,264
100,000 --------

---- _ - - - i
--------

- - -
------ --- ------------ -----------

Total-,
-

. 460
1

-
18,692 23, 930 422 73,739 9,019 1 181,987

1
19, 54_4

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY:

I -------------- 650 651 1,584 190 872 3,296 9,815 4,256.
50------------- 148 339 1,152 48 1,243 3,739 10,251 2,274
100------------ 131 672 3,469 165 4,041 6,045 20,233 5,425
250------------ 89 1,359 5,584 189 10,777 6,099 30, 8" 9,691
500 ------------ 66 1,123 9,492 65 13,506 8.274 44,453 3,696
11000 ---------- 52 3,622 11,714 30 40,836 7,880 102,086 7,087
51000 ---------- 3 49 2,030

...........
4,453 4,614 17,779 3,301

10 000 - --- 4 561 25 001 ----------- 42,309 12 99,893 18,335, -- ---
50,000 ~ -------- ---

,
---- ----------- ----------- ----------- ------ -- ---

100,000--

------

-

----- --

:::: I
----------- ----------- ----------- ------------ - - ----

Total --- 1, 143 65,066 687 118,037 9,959 335, 354
f

54,063

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY:

I-------------- 1,674 4,736 15, w ----------- 2,410 2,069 30,652 14,848
50 ------------ 373 5323 12,714 ----------- 3,051 2,068 27, 2US 12,336-
100------------ 306

,
6,432 20.002 ----------- 10,782 2,941 48,019 18,787

250------------
500------------

136
114

6,316
10,106

13,413
9.829

-----------
-----------

17,571
43,725

3,642
5,945

47,846
79,454

12,540
9,713

11000---------- 216 52,745 16,069 ----------- 393,329 14,951 530,552 13,411
5,000 ----------
10,000----------

74
82

49,215
125,496

2~ 238
8,174

-----------
-----------

424,707
1,378,680

8,846
56,462

527,654
1,726,558

, 3,813
7,830

50,000 --------- 14 61,324 ----------- ----------- 703,662 13,812 952,835 -----------
100,000

--------

3 36,847 - - ------- 237, b7l -----------

---- -
Total ---

1

2,992 356,749 7, 6939 ---- ------- 3,215,588 110,736 4,306,967 93, 280

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY:

I -------------- 2,423 3,710 16,652 ----------- 3,045 2,549 33,714 19,462
50 ------------- 283 1,917 8.582 ----------- 3,042 1, 590 19,376 9,132
100 ------------
250 ------------

160
67

2,956
3,452

6,736
2.904

-----------
------------

9,439
11,952

2,055
2,597

25,356
24,301

7,509
3,380

500 ------------ 59 4,963 1,012 ----------- 29,462 2,268 42,756 782
11000 ----------
51000 ----------

98
43

18,648
18,374

471
103

-----------
-----------

196,201
235,451

18,570
11,156

257,123
- 286,071

627
438

10,000 ---------
50,000 ---------

60
10

55,109
40,306

-----------
-----------

-----------
-----------

1,178,419
535,998

34,058
9.372

1,376,248
609,881

1,039
-----------

100,000--- 32 680,850 ----------- --- 23 %5 021 170,744 25,311,802 1 ----------- I

Total --- 3723-5 1 830,285 36,460- ----------- 25,768,019 2K 950 , 27,986,630 1 42,369

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: REAL

I ------------- 8,609 12,418 20; 253 727 13,192 140,871 195,987 33,072
50 ------------ 4,492 12.194 22,980 767 20,643 255,280 324,003 38,544
100 ------------ 5,177 22~ 932 48,934 2,640 55.082 658,890 81-', 3&3 91,894
250 ------------ 2,221 17,551 42,927 722 76,803 619,800 773,250 67,636
500 ------------ 1,107 18,729 37,606 100 93,247 600.991 . 767 413 66,726
1.000 ---------- 84S 32,683 94.097 62S 264,042 1,229,285 1,641,900 122,454
5.000 ---------- 99 15,806 32,828 241 106,815 517,560 680,452 22,977
10,000 --------- 29 19,966 13,978 40 25,629 381,890 450,309 33,904
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000 -------- -

--- ---

----

--- _

-----------
---------- ------------ -----------

Total --- 292,582 T52, 2719 03,502 1 5, 8656 655,452 4,404,568 5,650,696 477: 205

For footnotes, see p. 222.



STATISTICS OF INCOME 213

in aggregate and by major industrial groups 1 (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or- net loss, net income

figures in thousands of dollars]

Surplus Gross sales
Bondsand Capital

and un-
divided and gross Total Compiled Net in- Total Divi-

dmortgages
payable 9 stock 10 profits receipts

from op~r-
compiled
receipts 13

net profit
or net loss

come or
deficit 14

taxes'5 den 3
paid 16

less
deficit

"
ations 32

ERTY: OTHER FINANCE COMPAN1ES-RETURNS WITH NET INCOME 11

251 4,919 19 2,62S 1.041 3,085 1,397 1,397 207 1.095
182 2.692 151 655 1,863 670 666 104 431

436 4,076 913 1,109 4,432 1, 763 1.763 278 1.482
385 4,317 1,909 186 2.079 590 587 93 329

1,178 6,986 2.497 41 2.514 643 630 86 378
565 20.039 12.064 952 7,716 4,103 4.100 688 2,679

------------ 4.727 4,520 1,776 8,456 2,888 2,888 498 137

- ---------- 13,300 8,824 249 4,617 2,482 2,482 421 2,018-
------- 42 630

--- -----

18,786

------------

------------
-----

-------

11,
-----------

89
------------

89
------------

2
---------

5,993
----------

103,685
-

47,035 6,010 46,305 14,624 14,601 2.377 14.543

OTHER FINANCE COMPANIES-RETURNS WITH NO NET INCOME 14

1,742 19.948 1918,180 1.09S 1,875 191,075 19 1,075 --------- 92

1.493 8,194 103,068 383 838 19S31 19931 --------- 2

2 531 14,702 19 6,861 398 895 191,852 19 1.852 - ------- 16,
7,167 16.302 1910,524 612 2.424 192,721 19 2,736 --------- ----------

14,096 19,815 19602 66 1,455 191,640
2

191,666
19

--------- 5
5939,365 34.872 8,629 422 3,705 2.9121 2.945 ---------

5,582 1,050 7,844 7 430 19 313 19 313 --------- ----------
4,272

-------------------------
16,348

-----------
39,823

------------
23

------------

------------

1,512
-----------

-----------

192.578
------------

------------

192,578
------------

------------

---------
---------

---------

----------
----------

----------
76,248 131, 231 17, 062 3,008 1 13,135 1913,922 19 13,996 --------- 172

INSURANCE CARRIERS, AGEN TS, ETC.-RETURNS WITH NET INCOME 14

922 10,712 2,589 27,374 28,278 2,676 1 2,672 375 1.363
850 7,965 4,068 15,983 16,596 1.426 1.423 194 650

1,250 14,500 9,249 27,771 29,172 3,310 3.275 475 1,885
736 14,087 11,998 20,802 22,201 4.598 4.528 718 3,878
820 23,085 23,808 28,746 31,092 4.924 4,638 714 2,108

2.149 124.082 165,402 154,624 172,866 25,530 23,223 2.995 10,429
------------ 66,652 160,253 150,153 168.435 20,954 18,703 2,110 8,393
------------ 213,917 541,400 594,856 655,434 93.800 86.863 10,395 49,518
------------ 48.800 262.721 209,574 242,057 38,573 35.049 4.146 14,479
------------ 39,000 164, 1 116,779 128,468 20, 19,803 2.111 10,200

6,728 562,799 : 1,346,139 1,346,663 1,4941599 216,403 200,177
(

24,232 102.903

INSURAN CE CARRIERS, AGENTS. ETC.-RETURNS WITH NO NET INCOME 14

1,731 16,931 198,286 25,765 26.839 199,094 199, 103 1 --------- 27
786 6.212 40 9.362 10,012 19 987 19 1,001

---------
11

305 9,174 2,232 9.459 10,276 19 1.362 191,414
---------

21
125 4.553 4,261 5.924 6,553 10 1

.
891 19 1.967 --------- 149

217 7,794 10,255 11,938 13,401 193,073 193, 364 --------- 133
------------
------------

35,800
16.136

51.793
19,185

38,500
48.194

48,210
59,147

19 17,400
1913,126

1919,134
1914.879

---------
---------

455
803

------------ 30,740 198,116 16.559 74,293 19 8,856 19 18.446 --------- 2.883
------------ 8.975 36.672 40,588 65,793 1931.699 1936,381 --------- 1,056

70,700 881,322

_

------------ 1,025,978 1,669 10 155,797 --------- 8.909

f
3,163 J 207,017 _ __i89,357 1 206,289 1,340,501 H 85, 821 , 261,485 --------- 14,448

ESTATE, INCLUDING LESSORS OF BUILDINGS-RETURNS WITH NET INCOME 14

47.272 104.142 2,214 35.086 72,188 8.966 8,959 1.190 - 3,932
lu2 214 139 673 29,763 9-3,276 62,800 9.373 9,356 1. 226 4,518
299: 911 291:035 97,671 37,153 126.642 19.030 18.945 2.507 8.880
305,675 258.176 117.630 20, 545 95,908 16. 639 16,421 2,214 8,S68
272.659 263.535 140.921 24,894 93,093 16.748 * 16.587 2.361 9,792
555.024 546,677 367,322 32~ 971 171. 758 32.756 32,259 4,829 20,585
223.079 2,37.899 lK 544 9,346 65.572 12,098 11,94S 1,704 7.761
169.870

------------
------------

141.428
-----------
-----------

93,121
------------
------------

3,419
------------
----------

37,768
-----------

5,053
------------
-----------

5,047
------------
-

837
---------
--------

2,276
----------
----------

1,.975,703 1.982.565 1.034.OS5 . 186, f1si 725, 729 120.563 119, 5r. 16.867 66,612
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P

TABLE, 6.-Corporations submitting balance sheets, 1988, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 81, 1938, or close of fiqcal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Nurn-

Total assets
her of
returns

Notes and
accot~nts Inven- Invest Net Total

assets- Accounts
classes 2 with Cash 4

receiv- tories ffientg 6
c. apita

I Total and notes
balance able 5

s
ssets ,

li

abilities 2 payable 8

sheets2

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: REAL

1 -------------- 23,751 '15,690 42,754 2,711 31,089 398,976 510,728 157,651
50 ------------- 9,920 12,411 39,673 3,129 41,330 589,579 706,491 139,675
100 ------------ 9,685 20,532 82,242 6,178 96,487 1,273,466 1,529,278 269,544
250 ------------ 3,992 18,420 74,133 523 137,822 1,128.152 , 1,386,106 191,652
500 ------------ %051 18,26,4 75,383 2,414 157,280 1,138,515 1,425,128 192,550
11000 ---------- 1,495 36,004 159,214 520 372,442 % 295,822 0 949,460

-
344,030

5;000 ---------- 128 11,482 42,391 368 119,895 681,713 873,078 99,857
10,000 --------- 54 13,915 77,507 449 122,328 656,913 908,422 96,718
50,000

----
5 1,422 9,759 64 112,442 166,992 293,732 33,584

100,006

-------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
To 51,081 148,139

1
603,056

1
16,357 1,191,114 8,330,128 10,582,423 1,525,260 1

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: LESr3ORS

1 -------------- 576 991 816 .841 7,732 ll,%053 1,263
50 ------------- 201 784 987 27 1,056 10,631 14,245 1,287
100 ------------ 257 1,831 2,871 69 3,815 29,467 41,038 2,058
250 ------------ 163 2,434 2,776 47 6.036 45,902 59,004 2,565
500 ------------ 99 2,399 3,991 1,113 7,643 53,532 71,196 699
1,000 ---------- 152 6,816 11,132 607 30,616 273,134 334,264 460
51000 ---------- 50 5,594 7,790 935 23,525 305,466 354,462 9,105
10,000 --------- 33 7,993 11,054 2,089 58,067 553.836 650,178 11,008
50,000

----
9 6,622 2,589 568 75,267 487,448 628,034 1,103

100,006 2 2,755 239 117 ----------- 254,113 259, W068 101

Total
---

1,542 38,208 44,145 Z, 625 206,867 2, 021. 162 2,422,542 39,648

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: LESSORS

1 -------------- 799 699 1,416 140 1,105 10,646 15,305 9,568
50-------------- 237 410 1,325 158 1,093 12,688 16,829 4,723
100------------ 265 990 2,300 244 3,503 31,730 42,158 8,890
250------------ 184 669 4,498 127 4,625 51,899 64,060 12,879
500------------ 126 1,644 4,996 124 6,503 70,820 87,839 8,883
11000---------- - 132 2,055 10,160 1,394 2S,592 232,559 288,931 31,095
5,000---------- 21 932 5,707 218 8,022 134,169 154,382 9,617
10,000--------- 17 4,824 15,295 6 23,374 378,132 452,439 15,990
50.000 --------- 2 140 1,418 185 1,143 174,002 180,424 123
100.000------- 1 7 23,6 ----------- ------ ---- - -- 0 7 127,564 152

Total---
1

784 12,369 70,721 2,585 77,960 1,194,682
1

1,429,830 101,920

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL

I -------------- 584 1,203 6,676 102 2,872 1,636 12,164 2,587
50 ------------- 213 1,090 6,674 140 4,162 2,495 15,421 31354
100------------ 250 2,170 15,692 471 12,276 6,923 39,533 7,460
250------------ 182 2,847 20,24.5 70 28,632 9.760 64,217 11,711
500------------ 118 5,301 24,911 46 39,215 10,740 83,185 15,367
11000 ---------- 96 6,788 44.443 139 89,263 39,400 184,644 18,094
51000 ---------- 9 5,146. 13,319 163 22,724 11,224 57,520 10,166
10,000 --------- 2 -3,921 ----------- ----------- 23,676 6,401 34,386 (20)
501000 --------- 2 17,205 17,527 ----------- 69,894 31, ?32 138,496 8,579
100,000_ ------- --------

__ _

-----------

-

-----------

____

----------- ----------
::~ ----------- ------------ --------

T.t.1___j T45G 1 4 5,673 1 ~4 8,487 1 1,132
_ l

292,715 119,811 1 629,566 1 77,309

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL

I-------------- 1,276 1,809 8,157 297 5,401 5,105 22,291 6,683
60------------- 353 1,222 8,052 315 7,952 6,446 25,512 8,982
100 ------------ 298 1,689 11,356 294 17,749 12,961 47,009 10,407
250------------ 178 2,309 17,253 8 29,253 12,175 63,132 15,407
500 ------------- 114 1,664 19,757 498 37,297 15,271 76,419 13,542
11000 ---------- 95 3,302 40,267 46 85,630 30,200 170,887 36,208
51000 ---------- 13 983 23,423 ----------- 49,963 11,077 94,918 14,804
10,000 --------- 12 3,070 60,066 293 89,210 47,838 209,129 19,934
50,000 --------- 1 1,173 35,296 ----------- 25,697 5,555 68,098 85
100,000 -------- 1

_-

302 59 513 149 25,782 -25,180

--

113

?

233 9

'

263
Total ___ 7, 341 1 17,623 1 293,141 1,8919 373,933 C71,809 890,628 135,313

For footnotes, see p. 222.



STATISTICS OF INITCOME 215

in aggregate and by major industria7 groups I (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in tbousan& ofdollars]

Surplus
Gros sales

'Bondsand C. Pita,a
and un-
divided

and gross Total Compiled Net in- Total Divi-
mortgages
payable 9

I
stock 10 profits receipts

from oper-
-

compiled
receipts 13

net profit
or net loss

come or
deficit 14

,
axest

dends
paid 16

less il
deficit

ationS 12

ESTATE, INCLUDING LESSORS OF BUILDINGS-RETURNS -WITE NO NET INCOME 14

1
229,441 315,290 19234.264 45,498 108~ 028 1935,514 1935,559 --------- 759

136346 1 264.933 19 89~ 967 21669 81,198 1:17,817 1917,824 --------- 558,
809 816 1 492 983 19148,461 40,088 158,673 1 29,940 19-99,877 --------- 872.
758.450 1

,
426,149 1974.139 24, 792 122,960 1925,857 19 25,894 --------- 779

752.817 1 407,075 1020,193 27,190 117~ 805 1930,187 19 30,2S3 --------- 767
1 11 71,57 4 1 1 44?025 55,915 211,766

9

'
61 178 19 Q, 417 --------- 2,120, '~

46~
1 8 9 8224

27,619 10,163 57,524 ig 13: 826 1913,968 --------- 466
51" 16-1 131 401 103,555 1~,114 3,2576 19 13,947

19
19 14,014

19 6 56
--------- 466

25
:

23

------------

:34 3,3

-----------

1934,162

------- -----

7,633

------------

30,903

-----------

5,354

---- - -------

,

------------

---------

--------- -----------
.5,685,387 3,091.531 19425,987- 252.061

-
952,114

-
192,33,510

- -

19234,193 --------- 6,811

OF REAL PROPERTY, EXCEPT BUILDINGS--RETURNS WITH NET INCOME 14

838 20,083 19 12 067 907 1 3.792 1.869 1,869 265 1,746

745 15,638
19

4.474 637 2,938 1,352 1,351 201 1,350
3,568 M 086 19 3.838 1,590 6,763 3,211 3, 204 466 3,016
6, 130 44.014 4.818 1,273 6,807 3,077 3,068 482 3,350
5,724 51.774 8.752 1.6-53 7,590 3,303 3,290 508 2, 985

77, 000 168,284 &1. 440 7,991 19,118 9.282 9,223 1 469 8,015
80,142 169,128 877316 127698 23,461 10,461 10,423 1: 660 10,745

300.750 224.982 99,903 25,141 37,534 15,428 15,366 2,472 12.632
304.770 191,588 113,242 24,724 28,449 13.492 13,489 2,142 10,469
17.523 222,378 15,809 18,922 20,476 14,475 14,472 2,414 13.727

797.190 1,143?956 373,902 95,445 156, 930 75,950 75,754 12,OSO 69,036

OF REAL PROPERTY, EXCEPT BUILDINGS-RETURNS WITH NO NET INCOME 14

3,333 36,928 1936,804 741 1,750 102,069 192,071 ---------
2,676 18,569 19 11,484 514 1,491 19 700 19 700 ---------
7,340 43,122 19 20, 707 877 2,188 19 1! 109 191,112 --------- -

13,995 a 340 19 9,758 270 1,775 19 2,978 192,978 ---------
26,520 58,629 1215,698 479 2,244 19 1,772 101,777 ---------
73.975 155,066 5.911 2,392 6,298 Ig 6,510 1; 6, 523 ---------
63,487 51,828 13,890 1.529 3,055 192,790 192,792 ---------

215,827 134,060 52,375 2.537 4,121 19 5.938 195,940 ---------
164,153 15,010 19880 6,775 7,019 1946 .1946 --------- ------
45.206 60,000 8,705 3.590 31590 12 9?9

1
616,512

1
616,551 1 19 14,453

1
19,705 33,532 1 1924,900 1924,928 --------- 1,

PROPERTY NOT ALLOCABLE-RETURNS WITH NET INCOME 14

977 7,544 407 1,985 3,631 833 825 114
1:907 S,128 1,083 1,820 2,882 568 M 67
3,777 20.907 4,110 2,390 5,570 1,257 1,247 145
5~ 344 31.016 13,621 2,764 6,691 1,757 1,730 157 1 ,
9,536 76,934 1923,297 3,373 7,795 2,207 2,136 261 1,

29,329 69,646 60,394 3.998 12,714 4,409 4,227 474 3,
4,703 18,209 18,302 1, 368 2,526 734 681 68
----- 8,320 11,163 195 1,419 652 408 25

9,958 66,318 7,407 4,701 10,300 1,719 826 to 1,

12, 643 1,383 10,64,529 307,022 93,191 22,595 53,528 14,136

PROPERTY NOT ALLOCABLE-RETURNS WITH NO NET INCOME 14

33
34

103
79

131
327
235
401

343

506
330
740
520
596
578
650
449
440

809

3,396 23,352 19 12,515 4,036 5,521 ig 1, 595 191,595 --------- 126
4,294 19,237 198,320 1,033 2,186 191,061 19 1,066 --------- 41
9,680 45,404 1925,031 1,897 3.671 19 2,325 192,335 --------- 165

10,995 34,928 19-726 949 4,096 191,216 10 1,230 --------- 97
14,511 40,895 3,714 624 2,276 19 1,476 19 1,499 --------- 97
31,483 72,397 24,076 1,315 4,834 19 3,567 19 3,598 --------- 482
17,815 44,516 10,365 180 060 1 19447 19 477 --------- ----------

130,414 63,550 19 13,107 1.953 8,140 192,761 192,761 --------- ----------
21,033 5 46,975 5 1,5 1,842 191,842 --------- ----------
17,316 11 362

~~F ~W~

73 530

N "~

539 4.313 19 137 19 13- --------- -

60,928 55,645 I
98,962

1 2,53.1 7,588 19 16,426 1 19 16, 539 1, 0og
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TA13LE 6.-Corporations submitting balance sheets, 1988, by total a-sets! classes,
no net income): Selected assets and liabilities as of Dec. 31, 1988, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total aEEets classes and money

Nu -
ber of Notes and

Net Total AccountsTotal assets returns Cash 4 accounts Inven- Invest. . .
Icapita assets- arid notesclasses 2 with receiv- tories ments 6 -

assets
. Total a ablebalance able 5 liabilities 2 p y

sheets 3

Total---

2,594
851
772
298
131
98
11
4
1

4,760

21,451
21,989
41,051
40,494
36,798
80,404
23,491

6~ 749
10,381

----------

6,027
6,988

13,132
7,617
4.720

12,496
4,654
9,564
2,681

-----------

CONSTRUCTION-RETURNS

2,348 lZ 004
4,001 151882

12,017 28,572
15,166 23,154
17,355 13.897
41,672 34,214
13,786 28,167
10.997 40,173

574 47,538
----------- -----------

1
282,808 1 67,879 117.916 243.601

52,952
60,532

117,472
103,319
fO, 417

200,482
80,813
73.489
67,606

------------

847, 082

19,041
18,829
34,953
27,359
19,141
33,344
13,907
2,639

740
-----------

169,953

CONSTRUCTION-RETURNS

Total ---

7,526
990
681
205

95
48

3

7,947
8,309

15,545
12,138
12,456
18,188
7,152
5,596
6,430

-----------

93,762

91812
5,048
7,648
5,001
4,870
3,967
4,210

-----------

9,548
1

40,556

36 532
21: 875
31,746
25,521
-23,405
31,458
6,969

-----------
-----------

14,356
8,454

10,135
4,947
3,422
3,789
3,106

-----------
-----------

5,964
5,517

13,236
11,898
12,686
20,013

807
-----------

177,506 48,109 70,121

29,277
22,453
32,204
19,464
18,587
17,164
1,963

-----------

141,111

104,092
69,264

103,942
71,989
66,056
83.327
18,007

------------

516,676

54,445
26,197
34,237
20,545
14,367
20,155
1,521

-----------

I
171,468

TOTAL AGRICULTURE, FORESTRY, AND

1 -------------- 1,069 . 1,751 3,197 2,326 659 14,776 23,567 5,119
50------------- 407 1,938 3,049 4, M 1,236 17,037 29,096 5,594
100 ------------ 433 3,224 6,853 9. 270 5, 097 40,118 67,835 10,455
250 ------------ 182 2,333 6,284 10,610 5,878 36,583 64,120 9,362
500 ------------ 118 3,198 5,811 11,689 10.654 47.756 80,270 9,601
1,000 ---------- 90 6,271 12,723 20,062 31,798 94,355 171,518 17,763
5.000 ---------- 8 4,646 5.673 4,363 10,540 29,592 55,546 8,950
10,000 --------- 3 300 77 3,641 4,487 32,672 41,318 38,779
50.000 --------- --------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000-------- 1 18,026 1,871 5,696 113,893 34,520 177,27-1 51080

Total-, 2,311 , 41,686 1 45,539 1 71,776 184,223 347,408 710,546 110, 703

TOTAL AGRICULTURE, FORESTRY, AND

1 -------------- 2,834 2,035 6,251 6~ 161 1,941 38,673 58,108 23,789
so ------------- 807 1,448 4,831 6,819 . 2,968 37,069 56,902 16,351
100 ------------ 731 2,207 9,185 13,622 6,151 75,368 114,035 33,079
250 ------------ 322 1,851 10,907 9,634 10,179 74,818 111,625 23,098
500 ------------ 160 2,022 7,720 - 8,122 15r 358 76,390 112,273 23,574
1,000 ---------- 127 4,213 16,226 20.418 40,705 160,772 251,636 43,856
51000 ---------- 8 1,177 3.956 6,061 16,097 22,277 49.830 4,937
10,000 --------- 4 254 2,073 2,602 12,418 39,705 57,602 19,382
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000-------- -------- ----------- ----------- ------------ ----------- ---------

-

----------

- - --- -Total --- 4,993 1 15,207 61,149 73,439 105,817 525.073 812,011 188, 06E-

AGRICULTURE, FORESTRY, AND FISHERY: AGRICULTURE

1
--------------

999 1,569 2.939 2,224 629 13.771 21,925 4,639
50 ------------- 378 1,750 2,818 4.003 1,100 15,753 26.968 5,197
100 ------------ 407 3,082 6,060 9:068 4,665 37,946 63,694 9,746
250 ------------ 169 2.186 5,723 10.496 4,879 33,891 59,35S 9,226
500------------ 112 2, 932 5,566 11.316 1% 256 45.195 76,387 9,446
1'000~ --------- 83 5,761 11,271 18:475 28.70-9 88.827 158.426 15,895
5,000 ---------- 7 4,279 3,906 4.199 9.237 26.9-96 47,659 8.87S
10.000 --------- 2 201 47 3,328 4.420 20.575 28.634 26,317
50.000 -------- -------- ----------- -----------

-----

- - - - - - - - - - -100,000 -------- 1 18 026

- Z

1 8-1

' '

5.696 3 4 . 520 1 7 7. 27 7
T a]---ot -i5s 787 I 40,201 68,806 176,771 316,773 660,327 94.423

For footnotes, see p. 222.
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in aggregate and by mojor industricl groups I (by returns with net income and with
year nearest thereto, selected receipts, compiled net projit or net loss, net income

ores in thousands of dollars]

Surplus Gross sales
Bondsand Capital

and un-
divided and gross

receipts
Total

compiled
Compiled
net profit

Net in-
come or Total

is

Divi-
dendsmortgages

payable 9 stock 10 profits from oper- receipts 13 or net loss deficit 14 taxes paid le
less

tioris .~

deficit 11

WITH NET INCOME 14

3,680 24,486 1,699 176,029 177,702 3,513 3,511 483 441

4895 - 22,613 8,446 140,390 14Z 194 4,163 4,159 611 1,149, ,
5647 42,453 21,585 242,228 245,627 7,839 7,806 1,204 1,907,

4 894 35,774 20,229 184,056 187,027 7,472 7,418 1,256 2,126,
3 289 27,401 26,469 155,501 158,679 8,033 7,969 1,337 2,659,
5,579 57,480 60,464 188,790 196,954 18,083 17,937 3,016 7,313
2,170 23,189 26,556 41,112 43,162 5,674 5,636 850 2.357
1 185 39,626 18,896 35, 734 36,502 6,692 6,610 1,126 , 4.175,

------------
------------

10,000

-----------

55,783
---- -------

35,228
------------

35,362
----------

320
------------

319
-------

55
---------

200
----------

33,849 283,021 240, M 1,199,069 1,223,199 61,791 61,365
1

9,938 22,327

WITH NO NET INCOME 14

15,925 66,917 1942,913 248,438 251,124 1912,661 39 12,661 --------- 134

11,326 33,017 126,645 97,898 99,593 194,906 194,916 --------- 73

11,462 44,689 2,738 124,313 127,057 105,932
630103

195,960
193 671

--------- 68
1606,915 26,302 9,471 71,886 73,414 , , ---------

,5,457 21,873 12,815 36,379 38,034 19 Z 630 192,683 --------- - 251

10,997 37,654 3,229 41,995 43,528 193,321 1; 3, 385 --------- 208

~2, 500
------------
------------
------------

1,663
-----------
-----------

7 ---

6,234
------------
------------

------------

26,061
------------
------------

------------

26,420
-----------
-----------

-----------

191,054
------------
------------

------------

1~ 1, 054
------------
----------
------------

---------
---------
-_ --
---------

2
----------
---------

--- ------

64,582
1

232,115 19 15, 071 646,959 659,171 1934, 134 1034,330 --------- 895

FISHERY-RETURNS WITH NET INCOME 14

2,191 16,766 19 1,415 33,696 34,452 1,765 1,764 242 775
3,334 17,590 1,454 23,696 24,422 1,563 1,562 220 571
8,272 39,181 7,094 38,787 40,396 3,269 3,262 483 1,231
8,345 32,211 11,366 32,949 34,705 3,243 3,238 544 1,214
9,700 39,621 18,955 27,849 29,993 3,338 3,333 513 1,274

20,527 77,451 51,123 52,287 56,712 5,064 4,978 774 2.334
4,768 18,058 22,469 16,389 18,141 1,604 1,582 232 1,146

------------ ; 050 259 13,910 14,218 770 770 121 645
-------- ---
------------ 1

-----------
117,539

------------
51,340

------------
94,327

-----------
101,223

------------
9, 3G4

------------
9,263

---------
987

----------
8,691

57,137
1

1

360,468 162,645

1

333,891 354,262 1 29,919 1 29,752 1 4,115 17,881

FISHERY-RETURNS WITH NO NET INCOME 14

14,810 50,035 1933,695 44,917 46,184 10 5,990 19 5,990 ---------- 133
13,237 37,578 L9 15,468 23,010 23,891 19 3: 441 193,443 --------- 28
28,668 73,096 12 29,900 34,632 36,288 195,616 195,626 --------- 47
21,308 66,652 195,710 24,154 25,631 193,382 193,384 --------- 38
18,779 63,164 1,161 18,577 20,113 193,157 15 3,163 ------* --- 364
41,456 123,292 30,011 46,406 49,522 106.281 19 6,307 --------- 168
9,561 23,995 11,171 10,421 11,133 10816 19843 --------- 43
6,785

------------
29,404

-----------
1,411

------------
7,340

------------
------------

7,S44
-----------
-----------

191,969
------------
-----------L=--

19 1,969
------------
------------

---------
---------
---------

----------
----------
----------

154, 605 467, 215 9 41,018 -i09,456 2-1-01605 19 30,653 19 30,725 ----------1 821

AND SERVICES--RETURNS WITH NET INCOME 14

2,115 15,622 19 1,277 31,985 32,683 1,670 1,670 229 748
3,089 15,496 2,205 21,877 22,527 1.449 1,449 205 507
7,681 36,513 7,12-9 34,98S 36, 505 3,085 3,079 455 1,166
7,678 29,393 10,635 31,428 32,990 2,954 2,950 495 1,140
9,210 38.417 16.948 25.874 27.857 3,197 3,194 490 1.234

19,622 72,235 46,192 46,541 50.606 4,505 4,419 682 2,164
4,768 15.615 17.224 15.756 17,192 1.463 1,441 217 1,000

----------- 2,050 133 12,839 13,137 528 528 87 495
------------
-----------

----------
117,539

----------
51. 34n 1

---------
94.327

----------
101.223

------------
9.304

-----------
9.263

---------
987

----------
8,691

54,163 __~42~ 8770 150. 521 15.61.5 334.720 28,156

1

27,992 3,948 17,145
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TABLE 6.-Corporations submitting balance sheets, 1988, by total assets classes,
no net income): Selected assets and liabilities'as of Dec. 31, 1938, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Num-
her of Notes and Net Total AccountsTotal assets returns Cash 4 accoquts Inven- Invest- capital assets- and notesclasses 2 with receiv- tories ments 6 assets 7 Total payable 8balance able a liabilities 2

sheets 3

I -------------- 2,563 1,799 5,747 5,873 1,790 35,124 52,828 21,261
50------------- 747 1,176 4,442 6,516 2,753 34,406 52,596 14,907
100 ------------ 673 1,949 8,176 13, G61 5,706 69,248 104,957 30,374
250 ------------ 277 1,274 9,003 9,397 8,548 63,490 95,432 19,603
500 ------------ 127 1,689 6,396 7,150 12,601 58,223 87,945 20,300
1,000---------- 92 2,906 10,096 18,297 25,702 108,813 173,536 33,413
5,000 ---------- 7 1,177 3,954 6,061 10,150 22,277 43,881 4,927
10 000--------- 3 202 2,036 1,759 12,371 29,118 45,982 15,146,
501000-

'
----------- ----------- ---

-100'000 ::::::: ----------- ------------ --- : ----- --------

68,115 79,71( 657,056 159,932

1 -------- ------ 32 94 153 47 9 322 653 284
50------------- 19 130 135 49 71 952 1,422 272
100 ------------ 9 14 460 69 69 507 1,310 216
250 ------------ 8 129 239 19 708 1,641 2,866 36
500------------ 3 56 25 205 137 1.507 1,950 92
1 000 ---------- 4 152 307 633 1,017 3,406 5,518 230,
5,000 ---------- 1 366 1,766 154 2.304 3,296 7,887 73
10,000 --------- 1 99 29 313 68 12,097 12,694 12,462
50,000

-

100,000 ----------- -----------

9 1,041 3,113
1

1,489 4, 383 23, 728 13,

1 -------------- 136 167 325 143 84 1,912 Z 855 1,472
50 -

-- ---------
39 215 264 124 144 1,677 Z 710 968

105
- '

39 182 716 307 124 C 474 6,561 1,905
250------------ 36 481 1,500 46 871 9,657 12.875 2,907
500- 30 311 1,291 793 2,588 16,330 22,072 1,581

32 1,032 4,519 177 13,523 47,574 68,186 6,192
6,000 ----------
10,000 ---------

1 (21)
51

2
37

-----------
843

5,947
47

-----------
10,587

5,949
11,620

10
4,236

50,000
-------- -------- ----------- ----------- -----------

-------

----
------------ ------------ -----------

loo,ooo
----- - - ----- - - ____ _ _ ---- - - -T.tsa--: 8, 654 2, 433 23, 327 92, 211 827132, 19, 271

I ------------- 38 87 106 55 21 683 989 196
50 ------------- 10 58 96 75 65 331 707 125
100 ------------ 17 128 334 133 363 1,664 2,831 493
250 ------------ 5 18 322 95 291 11051. 1,896 99
500 ------------ 2 154 45 167 20 866 1,270 61
1,000 ---------- 3 359 1,146 954 %069 Z 123 7,574 1,638
5,000 ---------- --------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ------------
100,000 --- --- ----------- ----------- -----------

-

---------

----------
-----------

Total--- , 75 802 1 -2.049 1,479 2,829 6,718 2,612

AGRICULTURE, FORESTRY, AND FISHERY:

1 -------------- 131 67 164 138 60 1,605 2, 34b 1,036
so------------- 20 56 123 179 '71 938 1,545 476
100------------ 18 77 286 236 231 1,551 2,496 703
250------------ 7 93 356 96 761 1,140 2,642 503
500 ------------ 3 22 33 178 169 1,837 2,256 1,693
11000---------- 3 275 1~ 612 1.944 1,480 4,385 9,915 4,252
5,000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
10,000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
50,000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000 -------- -------- I -----

~"~~Total___1 182 590 2,573 is~~i 2,772 11.457 21,199 tt62

For footnotes, see p. 222.
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in aggregate and by major industrial groups 1 (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplus Gross sales
Bonds

and Capital
and un-
divided

and gross Total Compiled Net in- Total Divi-
mortgages stock 10 profits

receipts compiled net profit come or
taxes Is

dends
payable I less

from oper- receipts 13 or net loss deficit 14 paid 16

deficit 11 ation s 12

AND SERVICES-RETURNS WITH NO NET INCOME 14

13,895 44,961 1930,257 -41,197 42,356 195,511 195,511 --------- 132
11,032 34,685 1913,447 20, W 21,433 192,923 192,924 --------- 26
25,847 66,984 1926,793

19
31,003

666
32.533

95222
195,204
192 788

195,214
790192

--------- 47
3818,093

15,780
55,167
60,014

2,057
192,723

21,
17,543

,
18,996

,
192,713

,
192,718

---------
--------- 312

34,539 81,878 11,449 3Z 150 34,973 195,385 105,411 --------- 168
0,427 20,755 8,607 10,421

3
11,133
5 746

19750
19 1 427

19776
42719 1

--------- 43
6,785

------------
22,789

-----------
822

------------
5,24

------------
,

-----------
-----------

,
------------
------------

,
--------
----- L -- ---

---------
---------
---------

----------
----------
----------

136,299 377, 233 19 54, 400 179, 872 190,122 1926,701 1926,771 --------- 1 768

FORESTRY-RETURNS WITH NET INCOME 14

23 497 19 179 664 701
245 1,694 19813 850 921
201 1,070 19300 855 884
301 2,077 76 324 501
479 924 456 575 698
558 4,161 443 2,042 2,325

------------ 2,443 5,245 634 949
------------ (2") 126 1,071 1,081
------------ ----------- ------------ ------------ ---------
------------ ----------- ------------ ------------ -----------

12,767 5,054 7,015 8,0581,807
_1_1

FORESTRY-RETURNS WITH NO NET INCOME 14

647 2,883 192,205 1,799 1,894
874 1,846 191,548 1,291 1,381

2,635 4,585 103,114 1,796 1,901
2,918 10,038 124,516 569 737
2,989 12,292 4,193 476 553
6,918 38,662 15,686 1,517 1,685

134 3.240 2,564 ------------
----------------- 6,615 589 2,097

------------ ----------- ------------ ------------ ----------- -
----------- I----------------------- 1
-1------------ ------------11-1-

17.115 80,160 1 11,649 9,546 10,247

FISHERY-RETURNS WITH NET INCOME 14

52 647 42 1,047 11069
------------ 500 65,3 969 975

391 1,598 273 2,943 3,007
366 751 653 1,397 1,214
12 180 992 1,392 1,400

348 1,055 4,488 3,705 3,781
------------ ----------- ------------ ------------ ----------- -
------------ ----------- ------------ ------------ ----------- -
------------ ----------- ------------ ------------ ----------- -

1 4,731 6,510 1 11,253 11,445

FISHERY-RETURNS WITH NO NET INCOME 14

32 32 4 3
71 71 9 48
37 37 6 2

113 112 16 29
45 45 6 25

164 164 24 136
141 141 15 147
242

-----------
-- --------

242

--- ---

--

34

-
-----

150

----------
845 844 115 539

19262 10262 --------- ----------
19326 19326 --------- -----------
19260 19260 --------- ----------
19430 19431 --------- ----------
10243 10243 --------- 52
19746 19746 --------- ----------19

66 1966 --------- ----------
19542

-----------

19542

-------- ----------
102, 874

1
1 9 2, 1 52

62 62 9 24
43 42 5 16

146 146 22 63
176 176 33 45
82 82 15 15

395
-----------
-----------
-----------

395
------------
------------
------------

67
---------
---------
---------

35
----------
----------
----------

905 903 .152 197

264 2,134 191.234 1,877 1.890 19213 10213 --------- 1
431 1,008 19473 1,070 1,078 19192 19 193 --------- ----------
186 1,517 3 1,774 1,793 19152 19152 --------- ----------
160 1,172 713 1,890 1,904 19158 19 158 --------- ----------

10 859 19309 557 564 IP 201 19 201 --------- ----------
------------
------------
------------
------------

2,751
-----------
-----------
-----------

2,877
------------
------------
------------

12.738
------------
------------
------------

12,864
-----------
-----------
-----------

10 150
------------
------------
------------

19 150
------------
------------
------------

---------
---------
---------
---------

----------
----------
----------
----------

1,050 9,442 1,578 19,908 20,093 191,066 101,066 --------- I
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TABLE 6.-Corporations submitting balance sheets, 1988, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 81, 1938, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Nurn-
ber

of
Notes and Net Total Ace unts

oTotal assets retur]2.R Casb 4
accot~nts Inven- Invest capital assets notesand

classes I . witb receiv- tories
,

ments assets 7
'lTote
~ payable 8

balance ble 5

It
S 2abiliti

sheetS3
I

AGRICULTURE, FORESTRY, AND FISHERY NOT

-------------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

50
------------ -------- ----------- ----------- ----------- ----------- ----------- ------------

----- 7 ----
-106
----------250

------------500 ------------
------ -

i
--------

-66 ------- i76- --------- i - ------- i46- -------1§9 - -------- 66- ---------

1,000 ---------- -------- ----------- - --------- ----------- ----------- ----------- ------------ -----------

5,000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- -- --------- -----------

5010GO
------ - --- ----------- ---------100'ooo___ -::

To
I

I 1
1 161

176
1

240 189 663 3

AGRICULTURE, FORESTRY, AND FISHERY NOT

Total ---

4

2

8 6 72

6 7

-----------
-----------

119 7 705

20

929 1 201

NATURE OF BUSINESS NOT ALLOCABLE, EXCEPT

1 -------------- 327 740 1,780 886 657 1,967 6,374 1,795
50------------- 110 815 2,106 1,075 729 2,643 7,868 1,859
100

------------
119 1,677 4,441 2,448 2,212 6,989 18,784 2,183

250
------------

47 1,165 3,919 2,915 2,723 4,233 15,882 3,287
500

--------- -
25 1,138 3,847 3,804 2,331 4,750 16,776 2,702

-1'(W6 18 1,143 5,143 4,990 8,306 - 137007 33,880 3,589
0005

-- ------
2 151 2,168 462 5,371 4,711 12,957 1,545,

-10,006 -- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
50,000 -----

---
-------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

-----100,006 -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

Total --- 648 6,828 23,405 16,569 22,328
1

38,300
i

112,521 16,960
1

NATURE OF BUSINESS NOT ALLOCABLE, EXCEPT

I -------------- 1,619 1,689 5,332 1 683 2,490
'

6,319 19,815 14.385
50 ------------- 253 1,040 4,871 1~ 226 2, 688 6,392 18,442 12,910
100 ------------ 196 1,159 6,845 2,431 3,862 la, 239 31,049 8,031
250------------ 85 660 5,270 2,105 5,465 11,382 29, 527 7,749
500 ------------ 53

5
577
2822

4,228
11 516

1,587
2 153

10, igs
41617

17,982
25 930

36,411
63 757

7,514
7 9211,000 ----------

5,000 ----------
3
9

,
45

,
10,015

,
217

,
4,312

,
34, 327

,
57,548

r
11,994

10,000--------- 1 1,073 3,381 995 11,390 2,213 19,361 592
50,000------
100,000---

- -
Tot 2,251 8, 526

T
51, 459

1
12, 397

1
57, 720 117,784 275,910

1
71,088

For footnotes, see p. 222.
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in aggregate and by major industrial groups I (by returns with net income and with

year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands ofdollars]

Surplus Gross sales
Bondsand Capital

,nd U.11-
divided and gross ' Total Compiled Net in- Total Divi-

d dsmortgages
payable 9 stock 10 profits receipts

from oper-
compiled
receipts 13

net profit
or net loss

come or
deficit 14 taxes 15 eri

paid Is
less

deficit 11 ations 12

ALLOCABLE-RETURNS WITH NET INCOME 11

------------
------------
-------- ---

------------
------------
------------
-------- ---

-----------

-----------
-----------
-----------

------- i66 -
-----------
-----------
-----------

-----------

------------
------------
------------

66---------k
------------
------------
------------

------------

------------
------------
------------

---------- i-
------------
------------
------------

------------

-----------
-----------
-----------

-------- ii -
-----------
-----------
-----------

-----------

------------
------------
------------
---------

ii
-

------------
------------
------------

------------

------------
------------
------------
---------

i~-
------------
------------
------------
---------
------------

---------
---------
---------

------- 2-
---------
---------
---------

---------

----------
----------
----------

----------
----------
----------
------
----------

------------ 100 660 8 39 14 13 2 ----------

ALLOCABLE-RETURNS WITH NO NET INCOME 14

4 56 1 44 44 195 19 5 --------- ----------

----- 39 (10)
(20) (11)

12 1 19 1 - - - - - - - - - - - - - - - - - - -
-------

10 5 60 60 191 191 --------- ----------
------------

276 150 28 38 19 5 19 5 --------- ----------
137

------------
------------
------------
----7-------
------------
------------

-----------
-----------
-----------
-----------
-----------
-------

------------
------------
------------
------------
------------

----------

------------
------------
------------
------------
------------
------------

-----------
-----------
-----------
-----------
-----------
-----------

------------
------------
------------
---------- -
------------
------------

------------
------------
------------
----- -----
------------
------------

---------
---------
---------
----- - -
---------
---------

----------
----------
----------
----------
----------
----------

142 381 156
I

131
I

142 loll ----------
I
----------

TRADE-RETURNS 'WITH NET INCOME 14

525 7,830 104,226 8,880 9,268 544 544 83 388

567 5,001 177 12,011 12,284 394 394 55 185

1,310 9,263 4,764 18,948 19,878 981 980 138 549
758 14,791 193,498 17,648 18,081 753 747 108 365

1,365 11,875 11 19,985 20,390 530 529 78 256
4,512 17,144 6,854 27,160 28,136 805 757 116 450

181
------------
------------

-

3,500
-----------
-----------

-

7,615
------------
---- -------

-

2,852
------------
------------

4,097-
-----------
-----------

-

590
------------
------------

-

588
------------
------------

-

121
---------
---------

-

150
----------
----------

9,216
1

69,404
1

11,698
1

107, 484 112, 133
1

4,597
1

4,539
1

700
1

2,342

TRADE-RETURNS WITH NO NET INCOME 14

4,'379 47,521 1949,148 18,754 19,222 102,490 19 2,491 --------- 164
3,405 28,315 1929,529 9,422 9,763 191,160 191.160 --------- 16
6,005 26,459 1212,599 13,108 13,690 19 1.032 191,033 --------- 1
4,430 27.265. 1911.254 11,983 12,474 ig 1, 680 19 1,688 --------- 108
7,916 28,009 109,831 3,513 3.003 19950 19954 --------- 1

12.424 36,369 3,236 13,306 14,193 19677 19 685 --------- 70
5, W 22,815

14 400
13,733
4 223

27
7806

313
7 135

19493
1080

19493
to 80

--------- 365
621------------

------------
------------

,
-----------
------- --

,
------------
- ---------

,
------------
------------

,
-----------
-----------

---------
---------

---------

----------- -----------

44,242 231,154 1091,170 76,893 80,693
1

-198,
1

--------- 1,341

326647--41-15
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Footnote8 for table 6

I In general, corporations are classified industrially on the one business activity which accounts for the
greatest percentage of "Total receipts." Therefore, the industrial groups contain corporations Dot engaged
exclusively in the industries in which they are classified. As a result of the application of the Standard
Industrial Classification, the number of major industrial groups for 1938 has been increased over that for
1937, and certain changes have been made in the contents of the groups. A comparison of the 1938 major
industrial groups in this table with the 1937 major industrial groups is given in the chart on pp. 241-248.

2 The lower limit of each total assets class isshown in this table. For method of tabulating "Total assets"
and "Total liabilities," see p. 28.

3 Excludes number of returns of inactive corporations and number of returns with fragmentary balance

sheet data.
4 Includes cash in till and deposits in bank.
6 Accounts receivable have been reduced by the reserve for bad debts.
6 Consists of "Investments, Government obligations" and "Other investments" (items 4 and 5, respec-

tively, schedule 0, p. 5, Form 1120, and schedule M, p. 4, Form 1120A). Government obligations com-

prise obligations of States, Territories, or political subdivisions thereof', or the District of Columbia, or

United States possessions, obligations of the United States, and obligations of instrumentalities of the

United States.
7 Consists of (1) depreciable and depletable, assets less reserves for depreciation and depletion and (2)

land. Depreciable assets comprise buildings, fixed mechanical equipment, manufacturing facilities, trans-

portation facilities, furniture and fixtures, and other depreciable assets; depletable assets are natural

resources.
8 Consists of accounts payable and notes payable with original maturity ofless thationeyear (itemsg and

10 (a), respectively, schedule 0 p 5 Form 1120, and schedule M, p 4, Form 1120A).
9 Consists ofbonds and mort~age's iiayable with original maturity oi one year or more (itemlo (b), schedule

0, p. 5, Form 1120, and schedule M, p. 4, Form 1120A).
10 Consists of preferred and common stock (items 14 (a) and (b), respectively, schedule 0, p. 5, Form

1120, and schedule M, P. 4, Form 1120A).
11 Consists of "Surplus reserves " "Paid-in or capital surplus," and "Earned surplus and undivided

profits" (items 13, 15, and 1(;, sc&'dule 0, p. 5, Form 1120, and schedule M, p. 4, Form 1120A).
12 Consists of (1) "Gross sales less returns and allowances," where inventories are an income-determining

factor, find (2) "Gross receipts from operations," where inventories are not an income-determining factor

(items I and 4, respectively, p. 1, Forms 1120 and 1120A).
13 Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule P,

p. 5, Form 1120, and in schedule A, p. 2, Form 1120A.
It "Net income" or "Deficit" is the amount reported for excess-profits tax computation (item 2S, p: 1,

Forms 1120 and 1120A) and is equal to the difference between "Total.ii2come" and "Total deductions" (items
14 and 27, respectively, p. 1, Forms 1120 and 1120A). The classification of the returns into those with
net income and with no net income is based on net income for excess-profits tax computation.

Is Consists of (1) income tax of $789,879,577 and excess-profits tax of $5,403,625, reported on returns for the

calendar year 1938 and on returns with fiscal year ending in period January through June 1939 (and on
returns for a part year beginning and ending in 1938, and for a part year beginning in 1938 and ending in

1939, the greater part of the accounting period falling in 1938), and (2) normal tax of $41,067.673, surtax on
undistributed profits of $7,760,236 and excess-profits tax of$274,710 reported on returns for a fiscal year ending

in period July through November 1938 (and on returns for a part year beginning in 1937 and ending in 1938,
the greater part of the accounting period falling in 1938).

10 Dividends paid in cash and assets other than corporation's own stock. Excludes dividends paid in
corporation's own stock.

17 Consists of corporations who at any time during the taxable yearowned 50.percent ormore ofthe voting
stock of another corporation and whose income from such stock was 60 percent or more of the amount of
dividends received.

19 Consists of corporations (other than investment trusts and investment companies) who (a) at no time
during the taxable year owned 50 percent or more of the voting stock of another corporation or (b) at any
timeduring the taxable year owned 50 percent or more of the voting stock of another corporation but whose
income from such stock was less than 50 rwropnt of the amount of dividends received.

19 Compiled net loss, deficit or surplus deficit.
20 Less than $500.
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TABLE 7.-Corporations, 1929-38, by returns with net income and with no net
income,' in aggregate and by selected industrial groups for 1929-88: 2 3 Number of
returns, gross zncome, net income or deficit, income tax, excess-profits tax, and
total tax

[For text defining certain items and describing returns included, see pages 1-10 and 47]

[Money figures in thousands of dollars]

Year
Total

number
of re-
turns4 Num-

bar

Returns witb net income I

Gross
income a

Net in-
come I

Incorne
tax

6 E,,,r-P fits

tax ',

AGGREGATE

Total
tax

Returns with no net income I

Num-
ber

Gross
income

a Deficit I

1929 ------ bOg.436 269,430 129,C)33,792 11,653.886 1,193,436 ------- 1,193,436 186,591 30,987,717 2,914,12E
1930 ------ 518, 736 221, 420 13 89, 561, 495 6,428,813 711,704 ------- 711,704 241,616 46, 500,564 4,877,59h
1931 ------ 516,4G4 175,898 B2,051,035 3,683,368 398,994 ------- 398,994 293,806 55. 464,204 6, 970,913
1932 ------ 508, 636 82, 646 31,707,963 2,153,113 13 285,576 ....... 13 285,576 369,238 49, 375, 775 7, 796. 687
1933 ------ 504,080 109,786 46,752,366 2,985,972 416,093 6,976 423.068 337,056 36,890,055 5,533.339
1934 ------ 528,898 14.9,101 62,920,954 4,275,197 588,375 7,673 596,048 324, 703 37,910,299 4,181,027
1935 ------ 533,631 164,231 77,441,506 5,164,723 710,156 24,969 735,125 312,882 36, 494, 664 3, 46S, 774
1936 ------ 530, 779 203, 161 104,763,755 9,478,241 1,169,765 21,613 1,191, 378 275,696 27, 514,178 2,152,024
1937

---- --
529,097 192,028 108 989 095 9 634 837 1,232,837 43,335 1 276 172

,

285 810 32 977 981 2 280 846
lG - 520,501 169,884

1
80:068:303

1
6:525:979

1
853,578

1
5,988 859:566

1
301:148

1
39:927:538

1
2:853:098

MINTING AND QUARRYING

1029------ 18,261 5,211 3,031,405 430,527 44,319 ------- 44,319 7,291 1,016,184 198,44(
1930------ 17,635 4,700 1, 611. 228 194,118 21,474 ------- 21,474 7,533 1,388,238 -938, 45~
1931 ------ 17,580 3.832 732,720 71,154 7,211 ------- 7~ 211 8,291 1,496,571 325,96c
1932 ------ 17,218 2,868 537,578 62,675 7,445 ------- 7,445 9,178 1,127,297 2S7,6Z
1933 ------ 17,068 2,982 555,679 71,686 9,921 280 10,201 8,866 1,402,596 248,121
1934 ------ 18,656 4,460 1,161,775 156,063 21,456 428 21 884 9,083 1,375,939 165,37,
1935 ------ 18,420 4,527 1,331.854 162.936 22~ 400 515 22:915 9,188 1,292.853 173, 87C
1936 ------ 18,174 5,146 2,069.330 300.048 38,108 504 38,612 8, 6542 998,165 124.14E
1937 ------ 18,024 5,083 2,579,785 427,621 56,457 4,402 60 859 8 494 1 000 672 128 36E

'1938 ad 12_ 17,1421 4,470
1

1,546,756
1

210,35~ 29,9461 245
1

30:091
1

8:6991 1:142:2521 161, 041

MANUFACTURING-TOTAL

1929 ------ 96, 52Z 55,488 59,879,759 5.216,016 544.053 ------- 544,053 36,742 12,252,285 810,244
1930 ------ 95,098 40,641 12 38,804, 235 2,757.508 316,992 ------- 316,992 50.862 19 946,043 1,639, 944
1931 ------ 93,109 30,270 20,974.409 1,464,619 165,311 ------- 165.311 58,815 23:058, 882 2, 287, 589
1932 ------ 91,949 14,985 12,696,792 757,591 99,949 ------- 99,949 72,931 19,279,691 2,563,855
1933 ------ 93,831 26,354 22,289,285 1,460,632 203,713 3,649 207,362 62,295 12,861,490 1,256,586
1934 ----- 96,648 34,023 27,442,910 1,906,194 262,466 3,477 265,943 57,269 13,650,040 926,189
1935 ------ 96.213 37,976 35,413,610 2,482,773 341,355 15,528 356,893 53.700 12.484,183 666,326
1936 ------ 96,236 45,926 48,373,998 4,072,531 596,368 11,294 607.662 46,104 8,580.830 370,993
1937 ------ 96,511 41,974 51 468,208 4,127,465 6-99,895 22,376 652,271 50 005 10 988 400 424 344
1937 ad 12.1 96,7271 42,0601 51: r,31, 7,511 4,127,3231 631,4671 22,4711 653,9381 50:1241 11:035:8531 427~390
1938 ------ 1 91,8381 34,0341 34,117.8381 1421, 3851 374,1711 2,3601 376,5311 54,0331 17,010,5741 831,871

MANUFACTURING-FOOD AND KINDRED PRODUCTS 8

1929 ------ 15,124 9, 045 9, 641, 96C 540,186 56,309 ------- 56,309 5,380 3,854,726 87 721
1930 ------ 14,947 7,897 7,637,397 436,451 49,869 ------- 49.869 6,328 4,377,338

,
128,498

1931 ------ 14,632 6,466 5,365,954 326,910 36,823 ------- 36,823 7,524 3,988,705 203 478
1932 ------ 14,968 3,629 4,430,704 199,387 25,201 ------- 25

'
201 10,653 2,858,953

,
207 211

1933------ 12,859 4,247 5,536,520 264,606 36,906 631 37,537 7,934 1,748,880
,

86 428
1934------ 13,362 5,374 6,973,816 302,328 41,768 642 42,410 7,150 1,371,310

,
.51 130

1935------ 13,375 5,312 7,340,434 317,671 43,670 1,594 45,254 7,283 1,988,025
,

55,807
1936------ 13,057 6,233 8,824,076 417,565 58,766 1,310 60,076 6,028 1,566,015 37,743
1937------ 12,976 5,300 7,276,741 286,098 40,043 753 40,796 6,940 3 602 288 63 8041
1938 ad 12

.
12,043

1
4,8891 6,382,9791 312,1771

,
49,814 354

1
50,168 6,616 3:604:8771 86,785

MANUFACTURING-LIQUORS AND BEVERAGES (ALCOHOLIC AND
NONALCOHOLIC) 8

1933------ 2,969 899 484,487 73,363 10,199 397 10,596 1,648 107,420 14 1751934------ 3,283 1,368 851 516 97,648 13,427 402 13.829 1,540 207,905
,

15 7231935------ 3,282 1,466 1, 107: 301 107,824 14,826 905 15,731 1,481 216,399
,

16 3551936 ------ 3,333 1,767

1

1 473,579 176,013 28,154 649 28,803 1,294 198,162
,

13 324
1937 ------ 3,376 1,633 1:529,312 162,769 28,126 955 29,081 1,478 292,424

,
16 4211938 ------ 3,237 1,506 1,.325.192 127,758 21,717 Ill 21,821 1,609 290,070

,
18,262

For footnote%. see P. 229.
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Total
number
of re-
turnS4

TA-BLF 7.-Corporations, 1929-38, by returns udth net income and tvith no net
income,' in aggregate and by selected industrial groups for 1929-38: 2 3 Number of

returns, gross income, net income or deficit, income tax, excess-profits tax, and
total tax~Continued

[Money figures in thousands of dollars]

Year

8.203
.8,044
8,874

1929 ------ 437 243 1,220,530 132,682 14,554 ------- 14,554 177 50,436 4,942
1930------
1931 ------

405
370

195
155

1 094,278
1:086,321

143,788
142,494

17,216
17,066

-------
-------

17,216
17,066

197
211

76,799
97,515

6,65B
5,606

1932 ----- 382 114 978,533 138,399 19,061 ------- 19,061 256 61,198 5,151-
1933 ------ 405 122 837,949 65,224 8,998 8 9,006 261 105,158 14,893
1934------ 405 131 11023,243 96,296 13,241 5 13,246 245 36,393 2,086
1935 ----- 387 139

1

,
077,784 99,419 13,670 44 13,714 22S 33,682 1,221-

1936------ 379 153 1,188,166 127,968 18,363 69 18,432 211 27,440 1,198

1937 ------ 370 140 1 264 779 126 648 18 ~567 78 18,645 213 36,703 2,040

1938------ 326 1101 1: 251: 903 124:310
1

19:5901 (14)
1

19,591
1

199 37,8151 1,684

MANUFACTURING-TEXTILE MILL PRODUCTS 9

1929 ------ 14,629 8,104 5,902,287 323,974 33,197 ------- 33,197 6,236 2,330,931 163, 06C
1930 ------ 14,692 5,678 2,642,402 105,610 11,122 ------- 11,122 8,753 3,774,112 369,69(
1931 ------ 14,655 4,875 2

,
132,182 77,830 7,351 ------- 7,351 9, 503 3,168.902 342,537

1932 ------ 14,637 2,,467 1,211,516 41,052 5,047 ------- 5,017 11,872 2, 672; 436 332, 24f
1933 ------ 15,351 5,664 3,183,894 203,733 28,010 764 28,774 9,310 1,468,280 96,83E
1934------ 15,775 5,682 3,040.608 141,702 19,505 291 19,796 9,741 2,209,651 12A~ 914
1935------ 15,656 6,129 3,861,351 171,425 23,570 1,034 24,604 9,254 2,045,223 100, 25E
1936------ 7,827 3,903 3, 596, 772 221,904 35,173 863 36,036 3,782 914,367 44,05,1
1937------ 7,697 3,013 3 014 462 166 326 26,186 967 27 153 4,490 1, b17,426 69,374
1938 ad 12- 5,016 1,797 1: 783: 577 8~ 113

1
13,239 201 13: 440

1
3,081 1,430,385 101, 80.c

MANUFACTURING-CLOTHING AND APPAREL 9

lQ36______
1937 ------
1938 ad 12

Num-
. bar

STATISTICS OF INCOME

Gross
income 5

Returns with net income 1

Net in-
come I

Income
tax 6

Excess-
profits
tax 7

Total
tax

Returns with no net income 1

Num-
bar

Gross
income

5 Deficit I

MANUFACTURING-TOBACCO PRODUCTS

3,633
2,790
2,912

1,759,667
1 439,762
1:299,880

56,344
32,845
31,558

8,445
4,975
4,962

232
129
73

8,677
5,104
5,025

4,455
5,120
5,850

523,088
8:09,937
879,872

MANUFACTURING-LEATHER AND ITS MANUFACTURES

14,044
19,036
31, 458

--1929-- 2,477 1 349 1,258.771 76,803 8,109 ------- 8, log 1,034 482,402 36, 36E--
1930------ 2,461

,
894 733,941 38,691 4,389 ------- 4,389 1,515 655,143 64, 12A

1931 ------ 2,294 754 545,388 30,091 3.340 ------- 3.340 1,487 564.469 64, 731
1932 ------ 2,331 468 371,438 18,687 - 2,404 ------- 2,404 1,816 469.593 61, 791
1933 ------ 2.407 973 727,024 47,586 6,582 167 6,749 1,365 261.236 20,761
1934------ 2.422 976 709,035 36.468 5,018 66 5,094 1,368 324, 117 17. 5V
1935------ 2,415 1,090 935,624 47.766 6,568 198 6,766 1,259 228,436 9, oot
1936------ 2,401 1,200 1,043,709 50,647 7 657 134 7,791 1.144 239,163 14, 27~
1937------ 2 386 1 023

,

963,149 34,601 5:157 100 5,257 1 311 368 576 1'. 564
1938------

1
2~ 274 860

1
755,011

1
25,847 1 4,097 661 4,1531 1:3641 371:135

1
20: 05E

MANUFACTURING-RUBBER PRODUCTS

1929 ------ 638 311 916,242 56,324 6,055 ------- 6,055 303 510.967 39,191
1930------ 607 227 559, W 12,242 1,336 ------- 1, 336 354 540,748 63,87(
1931 ------ 552 174 401,314 14,004 1,371 ------- 1,371 361 415.317 38,15,.
1932 ------ 544 96 127,581 2,779 301 ------- 301 426 507,935 41, 51!
1933 ------ 572 215 300,313 13,339 1,867 52 1,919 330 418,134 10.00(
1934 ------ 650 2,67 362,756 14,976 2,094 20 2,114 340 393,498 10, 56f
1935 ------ 632 286 671,861 30,119 4,141 323 4.464 312 116,885 6, 98i
1936 ------ 618 330 910,991 54,771 8,520 119 8,639 259 50,872 3, 1&
1937 ------ 643 320 1,012,043 47,454 6,241 131 61372 294 94,911 3171,
1937 ad 13 527 280 9 65172, 43,5791 5,6141 111 5,724

1
1

221 91' 1 44 3' 50~1939------
1

557
2831 1

782,159 26,3251 4,3311 49 4,380 7125

,

75 899 , 93 6(

For footnotes, see p. 229. 1



STATISTICS OF INCOME 225

TABLE 7.-Corporations, 1929-38, by returns with net income and with no net
income,' in aggregate and by selected industrial groups for 1929-88: 2 3 Number of
returns, gross zncome, ret income or deficit, income tax, excess-profits tax, and
total tax-Continued

[Money figures in thousands of dollars]

Year

Total
be

r~l -ufr 4,
Num-

her
Gross

income

Returns with net income 1

Net
in-come I

Income
tax 6

Excess-
proill s
tax

Total
tax

Returns withno net income I

Num-
her

Gross
income 6 Deficit I

MANUFACTURING-FOREST PRODUCTS

I ------'ON 7,869 4,195 1,978,584 135,612
3 825

13,437
3 591

------- 13,437
5913

3,294
8684

816,194
9482631

68,49C
152,46C1930------

1931
7,501
6 954

2,340
1 525

723,630
332.942

5,
14,966

,
1,379

-------
-------

,
1,379

,
5,150

, ,
1,014,898 199, 13E

------
1932

,
6 707

,
541 95,829 5,271 666 ------- 666 5.929 758,131 212. 38E

------
1933------

,
6,879 1,638 407,146 22,745

210
3,153
3 743

119
63

3,272
3 806

4,882
7254

586,815
605 068

95, 33!
76. 70E

1934 ------
1935

6,855
6 943

1,812
2.394

490,335
734,389

27.
37,968

.
5,221 222

,
5,443

,
4,199

,
583,999 53, 6?~------

1936 ------
1937

,
6,722
6 730

3.145
3 102

1 291,734
1:457 931

86,941
93 569

12,698
13 599

559
886

13,257
14,485

3,360
3,373

456.523
472,165

37,95C
25,64(

~ -
-1938 ad-5- 7:863 2:681 997: 119

1
50: 090 7: 708

1
871 7,795

1
4,9031 753,301

1
56, 37C

MANUFACTURING-PAPER, PULP, AND PRODUCTS

1929------ 2,145 1,406 1,546,672 124,347 13,222
4758

------- 13,222
8 475

673
M

249,444
567 158

19,892
37C361930------

-1931
2,113

0862
1,114

932
1,011,630

632,927
73,641
37,472

,
4.239

-------
-------

,
4,239 1,200

,
639,142

,
53, 77C-----

1932 ------
33

,
2,097
2 164

473
993

291,719
709 716

16.600
52 356

2,237
7 250

-------
169

2,237
7,419

1. 892
1.106

717,678
4,r-3, 369

81,073
86,090------19

1934
.

2.318 1,208
,

966.703
,

80,889
,

11,123 211 11,334 1,032 347.752 28,418------
1935 2.303 1,296 1,165.444 92,321 12.686 266 12,952 938 326,145 31,994------
1936 2,371 1,440 1,437,416 123,346 19,354 276 19,630 948 291,362 15, 81C------
1937 2.327 1,383 1,646 878 140,044 22.731 708 23,4311 867 241,191 12,039------
1938------ 2,2561 1,107 1,115:593 68,8581 10,9171

,
49 10,966

1
1,0891 408,7431 24,932

MANUFACTURING-PRINTING, PUBLISHING, AND. ALLIED INDUSTRIES

1929 -- -- 11,569 7,331 2,468,2S3 270,829 28,017 ------- 28,017 3,839 402,692 47,749--
1930 ------ 11,736 6,098 2,055,461 176,137 19.641 ------- 19,641 5,271 607,967 64. 512
1931 ------ 11,822 4.593 1,285.285 115,795 12,895 ------- 12,895 6,810 1,000,179 77,802
1932------ 12,100 2,155

1
888.494 58.804 7,795

853
-------

124
7.795

9779
9,510
8 &96

900.273
673 352

96,170
57 9171933 ------

1934 ------
12j 0727
1

62 2: 47,134 0 977.340
1,295.357

71,079
117.465

9,
16,148 201

,
16,349

,
7,618

,
571,460

,
64.153

1935 ------ 12 1121 4 11 468,2111 140,037 19,255 463 19,718 7,495 559,876 45,978
1936 ------

2: 735
1

469 :1
792,311 188.475 27,370 452 27,822 6,811 440,989 2& 475

1937 ------ 12
'

6671 5 117 1
'
908 531 183,821 26,872 672 27,544 7.079 529,691 36 776

1938 ------ 11,9501 4:2341 1, 542~ 128
1

125,1141 18,570 1 1291 18,700
,

7,3141 653,0681 42; 731

MANUFACTURING-CHEMICALS AND ALLIED PRODUCTS 10

1M- ------ 7,505 4,073 9,550,545 911,512 98,124 ------- 98,124 Z 998 737,016 56,976
1930 7 380 3 287 13 7 376. 017 534.077 62,961 ------- 62.961 3,727 2,351,166 175,459------
1931 ------

,
7,265

,
2.797

,
3.371.395 251.493 29,409 ------- 29.409 4.047 3.952,977 318,864

1932 ------ 7.443 1.741 2.761.691 167,778 22.644 ------- 202,644 5,315 3.696,099 223.266
1933------ 7,678 2,4.58 C 094.654 272,909 38.240 535 38,775 C 696 2.191,132 189,213
1934 ------ 8,220 3,049 3,322,986 324,031 44,627 543 45,170 4,559 3.326.574 178, 543
1935 ------ 7.969 3,156 4,545,732 366,128 50,340 929 51,269 C 350 2,982.520 114,331
1936------ 7,174 3,303 3.649.269 4-79,278 K 079 1. 0&3 65.142 3.508 275,689 18,769
1937---- 7.183 3 107 3 882 702

*
457 119

*
63 131 1.013 64.144 3 676 337.354 19.062

1938 ad 12 1 6,966 2.732 199, 8783, 390336, 51:323 211 51,535 3:890 426..909 27,606

MANUFACTURING-PETROLEUM AND OTHER MINERAL OIL PRODUCTS 10

1936------
1937 ------
1938 ------

852
806
765

357
324
315

37716,885
4,639,211
2,459,321

224; 627
300.815
146,406

23,618
34,156
15,003

53
795
29

23,671
34,951
15,031

389
381
398

988,562
648,653

Z 638, 970

21,110
21,257
88,121

For footnotes, see p. 229.



226

Total
number

of re-
turus4

TABLE 7-Corporations, 1929-38, by returns with net income and with no net
income,' in aggregate and by selected industrial groups for 1929-88: 2 3 Number of
returns, gross income, net income or deficit, income tax, excess-profit's tax, and
total tax-Continued

(Money figures in tbousands of dollars)

Year
Num-

her

STATISTICS OF INCOME

Returns with net income I

Gross
income

Returns with no net income I

Total
tax

MANUFACTURING-STONE, CLAY, AND GLASS PRODUCTS

1"2 4,916 Z 572 1.389,486 163,646 17,268 ------- 17,268 1,989 265,730 33, 43f
19.30------ 4,724 1,805 1,027r449 92,812 10,487 ------- 10,497 2,723 382,407 53, 37~
1931------ 4,418 1,149 483,373 41.683 4.614 ------- 4,614 3,076 558,054 79,17~

1932 ------ 4.268 4294 184,622 13,270 1, 7RO ------- 1,760 3:695 . 4S5.794 110,091
1933 ------ 4A12 642 428. 'AD 34,762 4.826 86 4.912

1
3,186 290,009 55, 61

'1934 ------ 3,974 997 603.592 61.751 9.491 59 8 550 2 747 23~.957 36, 52
1935 ------ 3.967 1,252 769.225 88,695 12,196 470 12~~66 2,524 248,437

1

31,211
1936 ------ 3~ 970, 1,781 1,196,817 161,516 24,000 507 24,507 2,015 193, 925; 16,60-
1937- 4~ 164 1 694 1 317 034 ~24

'
24 599

'
887 25 486 2,263 219,915 17,411

1938 ------ 3,742 1:393 93i, 385 8i, 915 ij, 110 117 li, 226 2.208 294,139 23, 83!

MANUFACTURING-METAL AND ITS PRODUCTS 11

1929 ------ 21,047 12,864 22,125,989 2,291,767 236,494 ------- 236,494 7,292 1,966,590 170,112
1930 ------ 20. 8411 8,188 12,790.300 1,003.020 116,149 ------- 116,149 11,904 4, 407, 595 400, 37,,
1931

------
19,700 4,744 4,652,191 355.221 40. 624_---- 40,624 14.174 6.861.806 760. 951

1932
------

18.877 1,917 1: 031, 363 71.098 9.558 ------- 9.558 16,191 5.475,390 1. 05C 56(
1933

------
19.080 4.291 4~ 059. 694 287.192 40,565 377 40.942 13,849 4,077.533 494,12(

1934
------ -

20.353 6,844 7,010.389 535~ 147 73.627 788 74,415 12,437 3,688,045 278,421
1935

------
19.856 82426 10,652.872 874.503 120.240 8,202 128,442 10.702 2.902,219 169, M

1936
------ -

19,772 M 467 10,501,257 1, 113, NO 171,654 3,777 175,431 8,.%3 2,068,625 74, ql~
1937 ~

- -
20 076 10 491 14.012 168

'
1 ISI 350 227,951 12 870 240 S21 8,775 1.301,235 70 ft,

1937i~j 12: 20,743 1 10~ 738 1 14, 593 0081 1~ ~16:,5951 233. 956 1 13:109 1 247:065 1 9.134 1 1, 444. 831 1 80~ =
1938 ad 12 19,386 1 6,809

1
7,097,574

1
574,4091 92,248 1 678 1 92, 926 1 10,8571 3,697,0851 221,231

MANUFACTURING-MOTOR VEHICLES, COMPLETE OR PARTS 11

1936------
1937 ------
1938 ad 12

801
869
995

367
3SI
357

4.621,105
4,554,892
2.010,413

Net in-
come I

433,348
415,814
206,083

Income
tax 6

65,478
65,130
30,998

Excess-
profits
tax I

696
596

23

66,174
65.726
31,021

Num-
ber

390
426
577

Gross
income

a

163,117
197.903

1, 035, 641

Deficit I

11,654
13,047
60,499

MANUFACTURING-MANUFACTURING NOT ELSEWHERE CLASSIFIED.

1929 ------ 8,260 3,995 1,880.411 188.335 19,267 ------- 19,267 3,477 585,157 82,291.
1930 ------ 7,801 2,918 1, 152, 164 1105,216 11,756 ------- 11,756 4,260 841,663 134, 4C
1931 ------ 8,352 2,206 685,136 56,661 6,201 6,201 5,272 796,917 143,37!
1932 ------ 7.495 960 323.322 24.377 3,273 ------- 3.273 5.696 676,232 138. W
1933 ------ 7,278 1,500 541,968 51. 7a6 7, 262 220 7,4S2 4.842 480,173 85.M
1934--__ 6,408 1,825 772.573 70,192 9,653 184 9,837 3,767 433,320 41, 451
1935 ------ 6,613 2.144 1,08.3,382 108,897 14.973 888 15,861 3.676 352.338 30, 43:
1936 ------ 6,021 2.378 1,370,245 155~ 967 23.042 534 23~ 576 3,047 293,029 17, 87~
1937--

_ _
6 197 2 166 1 519 612

'
136 668 22 435 835 23 270

'
3

*
319 319 029 20 431

1937 ad li 5: 862 2:045 1, 171: 7081 115:1661 IS: 6281 711 1 19. 340 1 3,152 1 2k 6541 14: ORI
1938 ad I

I I -
1,178,7271 95,0351 1

.
5,5631 1831 15,747 1 3,921 1 422,667 1 28, 61:

TRANSPORTATION AND OTHER PUBLIC UTILITIES

1929 ------ 23,951 18,614 15,584,026 2,092,654 221493 ------- 222,483 7.994 1, 500,004 190,6%
1930------ 23.662 12,109 12,935.569 1,334.229 156,573 ------- 156,573 9, 522 3. 060,013 333. 52E
1931 ------ 23.715 10,933 6, 800, M 902~ 635 105, 585 105,585 10, 622 6, 584,845 605, M
1932 ------ 24,038 6,700 4~ 851, 474 708,168 9S,118 ------- 98,118 14,981 6,387, 532 839,051
1933------ 24.302 7,429 4,782.688 657,272 92,258 324 92,582 14.349 5.926,561 743,11(
1934 ------ 28,537 9,808 5.895,192 919,299 126,600 329 126,9299 15,571 5. 215. 038 642,89(
1935 ------ 28.437 10,600 61520,071 927,144 127,580 1,125 128,705 14,833 5.064.703 572. 04"1
1936 ------ 27.486 11,196 81756,997

1,
376,520 172,671 757 173,428 13. 6.57 4,055~ 288 353, 88!

1937- 27 360 10 85
'

9 034 200 1 503 021 194 430 31749

,

198.17 13.81 4, 415. 410. M,
W1938 ad I 1 24: 522 1 9; 554

1

7 969;259 1:256:328
I

175: 606
I

394
I

176,00
I

1

12, 861 4, 2NK4, 00 539,88(

For footnotes, see p. 229.



STATISTICS OF INCOME 227

TA33LE 7.-Corporations, 1929-88, by returns with net income and with no net
income,' in aggregate and by selected industrial groups for 1929-88: 2 3 Number of
returns, gross s.ncome, net income or deficit, income tax, excess-profits tax, and
total tax-Continued

[Money figures in thousands ofdollars]

Year
Total

number
of re-

turns 4
Num-

her

Returns with net income I

Gross
income 5

Net in-
come 1

Income
tax 6

Excess-
profits
tax 7

TRADE

Total
tax

Returns with no net incomat

Num-
her

Gross
income 5 Deficit I

1929 ------ 132,660 78,666 34,264,086 1,149,235 107.149 107, 149 50,483 9.230, 447 419, 398
1930 ------ 134,769 59,741 23.380;4S3 651.097 64,166 ------- 64,166 71, 746 13,828,241 738, 6W
1931 ------
1932 ------

136,520
135.977

46,049
20,951

16,109,402
9.329,422

460,035
234,674

45,708
30,644

-------
-----

45,708
30. 644

86,799
111. 363

14,484,044
13, 804,005

1.025,431
1,039, 924

1933 ------ 137,858 39,275 14,976,095 435,820 60.438 1,751 62.189 93,621 9,222.849 476.184
1934 ------ 146,056 52.823 22,949,508 670.336 02,200 2,077 94,277 88,053 10,031,452 349,162
1935 ------ 149.426 57,813 27,582,955 767,428 '105, 495 3,311 108.806 87,068 9,946.860 301,252
1936 ------ 149,805 69.263 34.810,717 1,136,419 168,678 4,868 173.546 76.257 8,460.652 213,049
1937.--- 148,019 62,432 35,057,451 1,064,765 161,718 6,668 168,386 90,652 10,379.209 230.798
1938 ad 1 140,3671 50,1891 26,812,6981 732,6281 112,097 1 1,141 1 113,227 8671981 11,769,6851 318, 67Z

SERVIOE-PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.

1929 ------ 39,642 20.230 3,051.820 314,426 29,632 ------- . 29,632 15,737 1,140,089 154.21,1
1930 ------ 42: 054 18,741 2,757,401 234.227 23,705 ------- 23.705 19,472 1,407,466 179, 23C
1931 ------ 42.406 15,637 1,698,877 117,925 11,081 ------- 11,081 22,588 1,980,348 241, 28E
1932 ------ 47.568 7,140 910.255 64.392 138,396 ------- 138,396 36,142 2,181,586 480,481
1933 ------ 47,843 7,566 868,980 60,982 8,478 239 8,717 35,419 1,952,22S 378, =
1934 ------ 50,989 11,194 1,561,845 107,807 14.863 348 15,211 34,718 1,812,431 283, 40C
1935 ------ 54,560 13.358 1.803,935 127.448 17,514 729 18,243 36.289 1,903,785 268, 51E
1936 ------ 64.426 18.445 2,545.580 232,164 31,534 912 32,446 41,258 2,103.413 243. 23Z
1937---- 65 272 19 191

'
2,625 377 225 726 32 508

'
1 638

'

34 146 41 017 2 211 927
*

210 OU
1938 ad ri

i
48: 1561 li, 711

1
2, 298~ 463

1
169" 118

1
24. 961

1
2871 25: 247

i
31; 0671 11 722:9301 117: 57~

FINANCE-BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK
AND BOND BROKERS, ETC.

199-9 ------ 150,588 80,260 10,872,951 2, 197,539 222,403 ------- 2-22, 403 53,677 4, 786, 459 1, 008, 827
1930 ------ 153,182 72,102 7,519,508 1,064,816 109,455 ------- 109,45,1 K 477 5,777,697 1, 566, 677
1931 ------ 152,920 59,129 4~ 293, 852 570.502 55,166 ------- .55, 166 75,434 6,535,974 2,256, 843
1932 ------ 143,805 26,395 2,778,019 287,992 36,576 ------- 36,576 98,725 5,378, 89C. 2,335,500
1933 ------ 142.942 22.369 2,725,266 260,569 35,848 504 36,352 99,314 4, 695, 4S2 2, 273, 806
1934 ------ 147,277 27,257 3.036,267 452,414 62,108 742 62,850 98.939 4.868.813 1,657,190
1935 ------ 143, 8~3 33, 231 .3, 6.38, 747 603,274 82,928 2,886 85,814 91,702 4,864, 479 1, 381_593
1931------- 132,715 43, 866 6,371,607 2,219.938 142,556 2,286 144,842 71,828 2,405.346 771,494
1937---- 133,992 43,581 15,000,402 2,143 795 137.051 2

'
735 139 786 73 498 2 952 308 802,643

1938 ad IT, 152,1131 49,9761 5,500,223
1

1, 625:847
1

120,2841 9501 121:233
1

86:361
1

2:913,860
1

790.206

CONSTRUCTION

1929 ------ 19.947 10,462 2,291,630 178,376 16,519 ------- 16,519 7.896
'

790.254 70,066
1930 ------ 20.035 8.871 2,1-,4,156 150,548 15.210 ------- 15,210 9 674 867,972 82,488
19,31 ------ 19,806 6,457 1, 2i3, 234 80,699 7,625 ------- 7,625 11: 675 1, 022~ 318 111,048
1932 ------ 19,046 2,115 46.3,670 30,691 3,639 ------- 3,639 15,204 969,246 141,060
1933 ------ 18.235 2,140 374,434 23,638 3,268 11-3 3,441 14,112 704,115 91,445
1934 ------ 17,751 3,353 574,874 31.694 4.358 190 4,548 12.588 681,905 66,482
1935 ------ 17,687 4,242 789,599 49,260 6,772 710 7,482 11,808 703,428 55,737
1936 ------ 17.997 6,202 1,309,003 74, 136 11.112 661 11.773 10,443 703.504 37,305
1937 18,333 6,103 1,6S8,050 84,463 13 215

'
1,402 14 617 10 761 773 852 36 890

'1937 ad 12. 18~ 1171 6,0171 1,524,5071 X 6051 11 644 1,307 12,951 :10:6421 726:3081 33. 844
1938 ad 12 IS,3771 5,290

1
1, 341,870

1
73~ 2961

1
11: 577 449 12,026 11,675

L
740,7501 40,820

For footnotes, see p. 229.
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TABLE 7.-Corporations, 1929-38, by returns with net incofhe and with no net
income,' in aggregate and by selected industrial groups for 1929-S& 2 3 Number of
returns, gross income, -net income or deficit, income tax, excess-profits tax, and--
total tax-Continued

[Money figures in thousands of dollars]
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Year
Total

number
of re-

turns

Returns withno not income 1

Num-
her

Gross
income

a Deficit INum-
her

Returns wi th net income I

Gross
income

Net In-
come I

Income
tax 4

Excess-
proflts

MX 7

Total
tax

AGRICULTURE AND RELATED INDUSTRIES

1929------
1930------

10,615
10 961

4,407
3,475

636,227
363, 718

72,801
40,484

6,793
4, G41

-------
-------

6,783
4,041

5,023
6,431

- 246,280
307,122

53,543
86,370

1931 ------
1932------

,
11,014
10,977

2,546
1,153

215,096
133,034

14,002
5,979

1,201
675

-------
-------

1,201
675

7,354
8,616

276,868
235,120

98,778
94,962

1933------ 10,490 1,443 178,040 14,894 2,102 55 2,157 7,818 217,090 60,212

1934------ 10,526 1,995 296,513 30 572 4,198 80 4,278 7,331 241,135 85,272

1935------ 10 084 2,321 358,965 43: 901 6,036 160 6,196 6,734 230, 654 40,2.U

1936 ------
,

9 860 2,920 523,992 65.837 8,655 328 8,983 6,025 201,757 32,707

1937-
- -

,
9 565 2 636 531 954 57,,320 7,479 359 7,838 6,067 251,123 33 5M

wa1938 a -
I

1~ 702
1

2:862 366: 217
1

31,820 1 4,2691 143
,

4,4131 6,936
,

1 243,447
:

38 336

NATURE OF BUSINESS NOT GIVEN

1929--- - 17 247 1,152 21,986 2,312 94 ------- 94 1,748 25,715 8,703- -
1930 ---

,
21 330 1,040 15,197 1,786 88 ------- 88 1,898 17,773 12,303---

1931 ------
,

19 334 1,045 12,494 1 796 105 ------- 105 2,29-8 24,354 18,724

1932 ------
,

18 158 339 2,719 1:041 135 ------- 135 2,099 12,403 14,813

1933------
,

11 511 22S 1,899 479 67 2 69 1,262 7,643 5, &38

1934 ------
,

12 458 188 2,071 908 125 2 127 1,251 3,546 5,058

1935 ------
1936 ------

,
14,961
14,080

163
197

1,771
2,630

560
648

77
84

6
. 2

83
86

1,560
1,482

3,720
5,222

9, 16E
5. 20C

1937---- -
-

12,021 172 3 669 661 85 6 91 1,510 5,488 4 15,
1938 ---- -

1
17,284

1
798

1
115:981 5,202 778 1 191 7971 3,328

1
90,040 1 14:69(

For footnotes, see p. 229.
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Footnotes for table 7
1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of

corporations are summarized on pp. 275-283. The classification of returns into those with net income
and with no net income is based on the current year net income (before deduction of prior year loss)
for 1929~32, on net income for income tax computation for 1933-36, and on net income for excess-irofits tax
computation for 1937-38. The tabulated amounts of "Net iDcoyne" or "Deficit" for 1929-38 are thesame as
those used for the classification of the returns into those with net income and with no net income,
except that for 1936, the tabulated amounts represent the net income (or deficit) reported for excess-profits
tax computation. For 1939, the only difference between the net income for excesg-profits tax computation
and the net income for income tax computation is the amount of excess-profits tax, $21,612,551.

2 The industrial classification for 1934 and subsequent years is not strictly comparable with that for prior
years, by reason of the discontinuance, under the Revenue Act of 1934, of the privilege of filing consolidated
returns, except by railroads. Prior to 1934, the industry in which each consolidated return is classified
represents the predominant or basic activity of the combined affiliated concerns, whereas, for 1934 and
subsequent years, the industry reported on the returns filed for each concern which was formerly in the
affiliated group is classified separately.

3 For 1.938, corporations are classified industrially on the one business activity which accounts for the
greatest percentage of "Total receipts." Therefore, the industrial groups contain corporations not engaged
exclusively in the industries in which they are classified. As a result of the application of the Standard
Industrial Classification, the number of industrial groups for 1938, shown in other tables in this report,
has increased over that for 1937, and certain changes have been made in the contents of the groups. This
table is the only table in this report showing 193S data by industrial groups similar to the major industrial
groups in former Statistics of Income. The method of combining 1938 datfi showm in basic table 2. pp. 66-75,
into the major industrial groups for prior years is given on p. 7 and in the chart on pp. 249-273. In
preparing these combined data certain adjustments were made in 1938 and 1937 data by transferring data
for certain minor industrial groups from one industrial clasFification to another. All adjusted figures are
designated "ad" (see note 12). Although the 1938and 1937 figures shown in this table in the two lines at the
foot of each industrial group are the best comparison that can be presented for the two years, it must be re-
membered that they are not entirely comparable because certain industrial activities within minor indus-
trial groups were tabulated in different industrial groups for 1938 than they were for 1937. The industrial
activities within minor industrial groups (data for which are not available for either 1938 or 1937) are indi-
cated by designating numbers in the last two columns of Part I of the chart on pp. 255-265 and are listed in
Part Il of the chart on pp. 266-273.

4 Includes number of returns of inactive corporations.
5 For 1929-31, "Gross income" equals "Total income," plus the sum of "Cost of goods sold" and the

negative items reported as sources of income. For 1932-38, "Gross income" equals "Total income," plus
the sum of "Cost of goods sold," "Cost of operations, " and the negative items reported its sources of income.
Taxable interest on Government obligations is excluded from "Gross income" for 1929-35 (gross income
for 1934 and 1935 is adjusted to exclude this item) and is included in "Gross income" for 1936-38.

6 For 1936, consists of (1) income tax reported on returns with fiscal year ending in period July through
November 1936 (and on returns for a part year beginning in 1935 and ei3ding in 1936, the greater part of the
accounting period falling in 1936), and (2) normal tax and

-
surtax on undistributed profits reported on returns

for the calendar year 1936 and on returns with fiscal year ending in period Januarv through June 1937 (and
on returns for a part year beginning and ending in 1936, and for a part year beginning in 1936 and ending
in 1937, the greater part of the accounting period falling in 1936). For 1037, consists of normal tax and surtax
on undistributed profits. For 1938, consists of (1) normall tax and surtax on undistributed profits reported
on returns for a fiscal year ending in period July through November 193S (and on returns for a part year
beginning in 1937 and ending in 1938, the greater part of the accounting period falling in 1938). and (2) in-
come tax reported on returns for the calendar year 1938 and on returns with fiscal year endln in period
January through June, 1939 (and on returns for a part year beginning and ending in 1933, anT for . part
year beginning in 1938 and ending in 193% the greater part of the accounting period failing in 1938).

7 The excess7profits tax for 1933 became effective June 30, 1933, under the tax provisions of the Nptional
Industrial Recovery Act. For 1934 and 1935. includes a small amount of excess-profits tax which appears
on returns with no net income for income tax purposes because the credit for interest received on certain
obligations of the United States and its instrumentalities, which is allowed against net income in the com-
putation of the income tax. is not allowed against net income in the computation of the excess-profts tax.
(See article W), Treasury Decision 4469, "Regulations relating to excess-profits tax imposed by section
702 or the Revenue Act o; 1934.")

0 "Liquors and beverages" included in "Food and kindred products" prior to 1933.
9 "Clothing and apparel" included in "Textiles and their products" prior to 1936.
10 "Petroleum and other mineral oil products" included in "Chemicals and allied product3" prior to 1936.
11 "Motor vehicles, complete or parts" included in "Metal and its products" prior to 1936.
12 These 1938 data were adjusted by transferring certain minor industrial groups from the classification

in which they are tabulated for 1938 in basic table 2, pp. 66-75, in this report to the classification in which
they were tabulated for 1937 in basic table 2, pp. 50-57, Statistics of Income for 1937. Part 2. These 1937
data were adjusted by transferring certain minor industrial groups from the classification in which they
were tabulated for 1937 in basic table 2 in Statistics of Income for 1937, Part 2, to the classification in which
they would have been tabulated had the industrial classification for 1938 been used. (See chart for com-
parison of minor industrial groups for 1938 and 1937, pp. 249--273.)

13 Revised. For revised figures for 1930, see Statistics of Income for 1931, pp. 32 and a3; and for revised
figures for 1932, see Statistics of Income for 1933, p. 37.

14 Less than $500.
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TABLE S.-Corporations, 1929-38, by returns with net income and with no net
i,nco?ne,l for the United States and by States and Territories: 2 N-umber qf returns,
gross income, net income or deficit, income tax, excess-profits tax, and total tax

[For text defining certain items and describing returns included, see pp. 1-9]
[Money figures in thousands of dollars]

Year

Total
num-
ber

of re-
turns 3

Num-
ber

Returns with net income 1

Gross
income 4

Net in-
come 1

lncc)me
tax I

Excess- I
profli-,

I Total

tax 6
tax

UNITED STATES

Returns with no net income I

Num-
ber

Gross
income

4 Deficit I

19-99
.

500.436 269,430 120,633,792 111. 6,53, 886 1,193.436 --------
1

1, 193, Z36 186,591 30.9977,717 2,914.129
1930--- 518 736 221,420 7 89r.%I, 495 6,428,813 711,704 -------- 711.704 241,616 46, 500.,%4 4, 877. 595
1931 ---

,
516,404 175,998 52,051,035 3.683,368 398.994 -------- 398,994 283,806 55, 464, 204 6. 970. 913

1932 --- 508.636 82,646 31, 707, 963 2r 153,113 7285,576 ........ 7285.576 369,238 49,375. 775 7, 796, 687
1.933 --- 504.080 109.786 46.752,366 2, 985, 972 416, 003 6.976 423, 068 137.056 36. 890, 055 5, 51M. 339
1934 --- 528.898 145.101 62,Q20.954 4,275,197 588.375 7,673 596,048 324,703 37.910. 2q.9 4,181,027
1935 --- 533,631 ICA. 231 77.441,506 5.164,723 710,156 24,969 73.5,125 312,882 36.494. 664 3, 468, 774
1936 --- 530.779 203,161 104,763.755 9,478.241 1,169,765 21, 613 1,191, 378 275.696 27. 514,178 2,152. 024
1937 --- 529.097 192 028 108 989 095 9 634 837 1 932 837 43 335 1 276 172 295,810 32.977,981 2, 280. 846
1938 --- 520,561 169" 884 80~ 068" 303 6:525:979 153:578 5" 988 859: 566 301,148 39, 927, 538 21 853. 098

ALABAMA

1929 -- 4734 2~ 310 454,0S9 29. OF9 2,643 -------- 2,643 1,767 176,391 16,472-
1930 ---

,
4,477 1,772 249,927 12.394 1,048 -------- 1.048 2,261 276,462 2.5,020

1931 --- 4,299 1,380 134,244 6,049 . 412 -------- 412 2.370 244,801 29,945
1932--- 4.065 607 50,683 2,200 247 -------- 247 2,953 23Z 078 39,662
1933 --- 3,827 girl 175,190 8,140 1. IC5 94 1,189 2,416 1 F.O. 538 21.503
1934 --- 3,797 1,29.5 241.750 10,940 1,504 64 1,568 2.098 381,338 18,497
1935-- 3,725 1,306 251,195

.
11,121 1,530 62 1,592 2,065 215,737 15,781

1936--- 3, 617 1,618 427,548 25,291 3,707 .225 3,932 1, 687 131,826 8,736
1937 --- 3 579 1 642 463 431 20 532 4,462 291 4,753 1,764 133 143 7,557
1938--- 3: 4701 1: 39,51 324: 951

1
1~" IA~ 2,581

1
271 2,608

1
118221 iso,6261 11,153

ALASKA

1929 --- 182 100 8,618 837 46 -------- 46 46 1,857 25,
1930--- 170 92 6,284 503 35 -------- 35 55 2.808 44S
1931 --- 181 71 4.368 331 18 -------- 18 86 3. 48~ 562
1932 --- 165 42 2,949 261 24 -------- 24 02 2,770 632
1933 --- 170 61 4,214 337 46 6 52 87 2,762 374
1934-- 203 62 4,458 556 76 6 82 115 3.103 372
1935--- 217 80 7,914 836 115 11 126 113 3,325 39C
1936 --- 209 92 9,041 916 118 13 131 89 3,156 376
1937 --- 246 106 10,813 1 257 165 21 186 98 4,510 321
1938--- 2781 91

1
10,1451 1: 0991 166

1
7

1
173 133

1
5,708 45E

ARIZONA

1929--- 1,953 822 161,623 18,992 1,732 -------- 1,732 510 36,616 19, 25C
1930--- 1, 932 629 69.571 4,756 421 -------- 421 725 74,354 9,-111
1931 --- 1,893 506 487834 2,522 194 -------- 194 807 56,072 14, 97C
1932--- 1,773 217 19,672 868 106 -------- 106 1,026 52,256 11, SU
1933--- 1,674 240 29,778 1,110 153 2 155 934 42,635 11,751
1934 --- 1,586 389 66,792 3,279 451 21 472 809 37,302 5, )C)5
1935--- 1,555 466 85,620 4,401 604 38 642 774 41,239 6,727
1936--- lv 531 554 113,531 6,478 824 57 891 676 38,713 3,044
1937 --- 1 497 563 135.008 7 765 1 039

'

81 1,120 680 43 276
'

2 7 1
91938 --- 1:481

1
5201

1
110,660

1
6:020

1
863

I
12

I
875

I
728

I
51 0691I 3:1 26

ARKANSAS

1929... 2,629 1,680 304,739 17,566 1,451 -------- 1,451 795 74,138 6,14C
1930--- 2,624 1,140 146,506 6,755 571 -------- 571 1,309 160,302 19,094
1931--- 2,471 899 69,487 3,946 303 -------- 303 1:415 144,318 15,926
1932--- 2~ 306 499 40.052 1.901 231 -------- 231 1,679 116, 265 14,579
1933 --- 2,325 740 87,868 3.981 545 28 573 1,460 82

'
670 8,949

1934 --- 2.366 907 133,632 6.002 825 34 859 1,336 82.131 6,576
1935--- 2,534 1,028 158,696 7'.101 976 47 1,023 1,324 89,846 5,694
1936 --- 2,530 1,291 238,373 13.313 1,718 112 1,830 1,051 69,047 3,316
1937--- 2,551 1,178 246.553 14,007 1 873 137 2,010 1 141

'
75 625

'
3,471

1938--- 2,5811 1,0871 207,3931 11,9031 1: 7841 231 1,807
1

1! 2111 8i, 393
1

5,039

For footnotes, see P. 240.
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TA13LE 8.-Corporations, 1929-88, by returns with net income and with no net
income,' for the United States and by States and Territories: 2 Number of returns,
gross income, net income or deficit, income tax, excess-profits tax, and total iax~Con.

[Money figures in thousands of dollars]

Year

Total
num-

her
of re-

turns 3
Num-

her

Returns with net income I

Gross
income 4

Net in-
come I

Income
tax 5

Excess-
profits
tax 6

Total
tax

CALIFORNIA

Returns with no net income I

Num-
her

Gross
income 4 Deficit I

19299--_ 23,206 11,316 5,274,664 512,923 52,960 -------- 52,960 9,243 1,507,059 147,57(
1930 -- 23.836 9 617 3,733,015 324,584 36,114 -------- 36,114 11,538 2,333,480 253. 75~-
1931 --- 23,738

,
7,465 2,441,374 190,149 20,714 -------- 20,714 13,569 2,390, H7 395.71(

1932--- 24,109 4,419 1,595.538 139,578 18,703 -------- 18,703 16,590 2.221,271 385.85i

1933--- 23,700 5,264 2 112 1,21 1 711 1 6 21,644 335 21,979 15,352 1,709,344 269.01(

1934.-- 25,106 7,112
7"~8_:

2
'6 :6 , 1282

31.449 382 31,831 14,675 1,714,305 227.8F(

1935-- 25,246 8,623 3,584,1601 265,864 36,U7 1,253 37,810 13,500 1,600,398 170,684

1936 -- 24,999 10,258 5
071'7 '0_

369
' '

60,831 1,284 62,115 11,851 1,106,527 102,77(-
1937--- 19025 9 705 7: 431512 19 527 :987 67,383 3,655 71,038 12,280 295,4601, 98,

1938--- 24:416
1

8:6891 4,472,305
1

398,1701 54,061 3621 54,4221 12,7901 1,419,994 128,79(

COLORADO

1929--- 7,317 3,311 738,303 52,349 5,084 -------- 5,084 2,474 200,275 21,16(
1930--- 7,257 2,941 446,515 30,943 3,090 -------- 3,090 2,845 364.806 28, 7T
1931--- 7.205 2,359 284,298 18,442 1,786 -------- 1,786 3,355

5644
366,998

205322
40, M
42 84(1932---

1933---
6.952
6,705

980
1,098

191,260
296.951

14,283
25,825

1,775
3,557

--------
75

1,775
3,632

,
4,251

,
233,991

,
33,471

1934--- 6.824 - 1,559 385,308 32 985 4,536 103 4,639 3,851 203,087 24, M

1935 -- 6,660 1,854 440,918 38: 338 6.271 208 5,479 3,601 204,970 24, 25~-
1936 --- 6,463 2,300 611,121 60,733 . 8,044 . 310 8,354 3,012 185,305 19, 2K
1937 --- 6 071 2 030 572 856 56 590 7 294 292 7 586

,
3 001 231,672 22 0(

11938 --- 5: 6091 1: 7371 452: 441
1

40:1201 5: 541
1

421 515831 2:948
1

230,510 8(19:1

CONNECTICUT

1929--- 7,529 4,558 2,021,940 199,914
*

20,782
1 0

-------- 20,782
170'9

2,486
3 742

378,2U
763 913

33, 65~
80 18 '1930--

IML __
7,955
8.074

3,698
3,155

1,329.177
851,783

84, 911
68,810

9, 7
6,398

--------
--------

,
6, 3C8

r
4,425

.
902,377

, ,
104,321,

1932--- 8,370 1,381 462.884 35,344 4,752 -------- 4,752 6,418 905,173 124.78,
1933--- 8,521 1,861 663,841 50,968 7.069 52 7,121 6,101

9 0
754,143
711 228

70, 77~
17i711934--

1935 __
8,948
9.051

2,385
2.708

962,925
1,226,404

73,219
90,438

10,073
12.434

42
190

10,115
12,624

5, 4
5,748

,
638,072

.
56.061

1936-- 9,219 3,407 1,626,666 143,740 19.635 39S 20,033 5,248 574,765 47. 40t
1937 --- 9 398 3.398 1,854,232 151,486 21.540 735 22.275 5,460 584,708 66,361
1938 --- 9: 292

1
2, 7~7

1
1,140,4901

.
100,335

1
14,3261 71

1

,
14,397 5,9881 807,6771 80. 82C

DELAWARE

1929--- 1, M 1,068 1,674,632 272,455 29,423 -------- 29,423 583 175,492 34,178
1930--- 1,951 888 1,477,488 125,272 14,548 -------- 14,548 811 278 671 45,823
1931 --- 1,966 674 679.062 76,198 8,939 -------- 8,939 1,003 813 073 93,408
1932---
1933---

2,054
2,106

445
472

5A5,193
530,692

40.697
62,291

5,573
8,688

--------
123

5,573
8,811

1,341
1,356

636 89.9
658.344

1GO, 758
79,425

1934 --- 2,572 706 760,149 93,329 12,882 145 13,027 1,509 570, F10 48.572
1935,
1936---

2.888
3,224

883
1,598

872.425
1,463.262

128,568
490,945

17, G77
36,908

588
275

18,265
37,183

1,628
1,196

857,074
114,951

77,547
23.0.54

1937.-- 3 177 1 605 1 664 258 531 088 39 944 374 39 618 1 174

'

134 477 15,611
1938--- 3~ 2001 1: 4341 1: 096:411

1
3,54: 622

1
28: i431 1291 28: 572

1
1: 380

1
373: 261 25,492

DISTRICT OF COLUMBIA

1929--- 2, NN 1,196 567,465 52,909 5,460 -------- 5,460 872 88,083 10,237
1930-- 2,317 1,124 472,4S3 30,330 3,286 -------- 3. 2,R6 966 121,339 15.135
1931-- 2.343 1,067 283,554 22,376 2,419 -------- 2.419 1,081 253.735 25.135
1932--- 2,378 586 174,424 14,949 2,064 -------- 2,064 1,590 257.854 52.598
1933--- 2,445 653 216,810 13.914 1,948 14 1,962 1,554 211,183 29.876
1934--- 2,598 918 305,696 22.871 3,145 49 3,194 1,428 221,222 22.199
1935 --- 2,780 1,158 375.784 27, 023 3.713 120 3,833 1,399 230.133 13.705
1936 --- 2,818 1,333 451,802 4~, 2S7 5,817 113 5,930 1,279 236,683 7. P572
1937 --- 2 847 1,219 453.204 49 195 5 313 101 5 414 1 403 247 764 6 862
1938.-- 2~ 798

1
1,1521 434,9951 36 0321 4: 7001 361 4: 7361 1: 416

1
230:1861

10: 22
6

For footnotes, see p. 240.
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TABLE 8.-Corporations, 1929-38, by returns with net income and with no net
income,' for the United States and by States and Territories: 2 Number of returns,
gross income, net income or deficit, income tax, excess-profits tax, and totaZ tax-Con.

[Money figures in thousands of dollars]

Year

Total
num-
ber

of re-
turnss

Num-
,ber

Returns witb net income I

Gross
income

Net in-
come I

Income
tax 5

Excess-
profits
tax A

FLORIDA

Total
tax

Returns with no net income I

Num-
ber Grossincome 4 Deficit I

1929-- 11 119 3,489 355.211 28,114 2'210 -------- 2,210 4.778 284, 94f 73,712
1930 -- 11: 309 3,469 323,672 20,922 1~ 676 -------- 1,676 4,769 254,971 63,39E-
1931 - 11,028 3,064 229,590 12,806 909 ---- I --- 909 5,073 263,357 77.571--
1932 --- 9,853 1,204 125,985 6.481 784 -------- 784 6,611 262,469 58.228
1933 - 9,263 1,541 186,016 8,471 1,161 48 1,209 5,892 207.694 44, 54C--
1934- 9,609 2,332 326,861 16,458 2.265 81 29. 346 6,423 208.254 35,260
1935 -- 9,863 2,651 399,849 22,106 3,039 173 3,212 5,539 227,302 30,952-
1936 9.866 3,456 533,051 40.840 4,981 278 5,259 4.923 211,325 24~ 105---
1937 9 750 3 203 535 851 40 296

'
4 904 347 5,251 5,187 263,185 23.385

1938--- 9: 485 3:024 472: 687
1

33? 542 4:511
1

1071 4,6191 5,274 272,8311 27,045

GEORGIA

1929 5,738 3,390 806,659 62,281 6,105 -------- 6,105 2,037 293,278 20, 48C
1930 --- 5.678 2,681 436,314 25,925 2,252 -------- 2,252 2,717 427,555 39,20C
1931 --- 5,567 1,980 316.569 18,624 1, 6FA -------- 1,664 3,30S 356,912 44, 10~
1932 - 5.360 1,032 178,537 10,767 1,354 -------- 1,354 4,046 326,905 36,49C--
1933--- 5,556 1, 825 406,807 22.769 3,115 84 37 199 3,349 202,500 20, 33C
1934 -- 5.900 2,277 565,990 3Z, 126 4,830 71 4. Q01 3.153 228,405 22, 62E-
1935 5,830 2,381 504, ~88 26.683 3.660 133 3.802 3.044 299,471 IS. 70E---
1936 --- 5,721 2.880 860,409 63,953 8,490 247 8,737 . 2,535 191,617 11,06(
1937 --- 5 600 2 626 888 360 61 186 8,609 385 8.994 2 7 22 230.260 12.798
1938 --- 5:473

1
2:410 748: 363

1
54:102 8,197 48

1
8,245

, 1:
2 821

,
217,266 12,407

HAWAII

1929 * - - 784 448 213,699 2S,829 3,046
6 3

-------- 3,046
2 643

291
339

26.577
42 304

2, 89!
78741930---

1931
795
669

413
295

194,486
46,360

22, &36
4,B52

2, 4
447

--------
--------

,
447 346

,
52,942

,
9. 12)2.~

1932 --- 780 304 91,062 7,675 1,031 ------_ 1,031 446 105,213 17,28C
768 329 156,898 19, sis 2,680 14 2,694 413 50,812 5, 87E

1934--- 791 371 176.327 16,586 2,281 9 2.290 392 40.655 4.711
1935--- 798 457 227,150 31,236 4,294 56 4,350 313 21,900 4,201
1936--- 818 533 _261,764 47,421 5,535 56 5.591 253 20,395 2, 3K
1937

---
808 533 271 649 41 319 4,959 140 5, Ogg 250 29,303 1, 95C

1938--- 801 514 224:246
1

23: 762 2,734
1

141 2,7471 2651 79,2441 6,654

IDAHO

1929 --- 22412 1,054 135,466 7,525 505 -------- 505 593 50,361 4,620
1930 --- 2,509 919 86,771 4,943 403 -------- 403 790 73~ 898 9.156
1931 --- 2,509 685 56.223 2.819 226 -------- 226 1,031 65,211 12,716
1932--- 2,350 279 21,777 1,258 177 -------- 177 1,323 58,949 13,983
1933 --- 2,295 470 42,957 2.046 280 9 289 1,078 47,434 6,418
1934 --- 2,270 593 6% 703 3,690 502 19 521 966 41,224 4,715
1935 --- 2,269 653 84,461 6,435 885 229 907 898 47,137 3,403
1936 --- 2,150 780 122,589 10.373 1,323 74 1,397 747 35.490 7,707
1937 --- 2 160 694 122 328 12 202 1 599 181 1,780 791 32,795 2 949
1938 --- 2:069 577 83~ 230

1
7: 2121 1:025

1
13

1
1,038

1
804

1
41,435

1
3:135

ILLINOIS

1929---
1930 ---

31,700
3Z 043

17,698
13,389

14,094,546
9,617,188

1,103.647
586,664

115,133
66,135

--------
--------

115,133
66,135

11,339
15,780

4,801,819
6,4.02.522

216,642
407,150

1931 --- 32.260 10.489 5,651,020 263,614 M 520 -------- 28,520 18,920 6,825,575 642,942
1932--- 32,117 4.816 3,565,964 131,959 15,713 -------- 15,713 24,144 5,758,058 820,155
1933 --- 3Z 266 7,259 5,337,930 220,079 30,722 579 31,301 21,731 3,899,503 548,081
1934 --- 34,845 9,974 7,446,960 368,3S5 50,791 799 51,590 21,099 3,608,633 448,458
1935 --- 35,331 11,506 9,006,547 461,663 63,479 2,823 66.302 20.120 3,546.361 335,000
1936 --- 35,923 14.708 11,910,172 793,017 113,741 2,167 115,908 17, 592 2.462,778 202,203
1937 --- 36 981 13 823 11 405,520 780,947 117 478 3 936

,

121 414 8 607
1

4 029 226 207.519
1938 --- 35:621

1
12:1621 8: 781,601 488,698 71:7021 606

1
72:3081 9:903

1
4:675:540

1
247,741

For footnotes, see p. 240.



STATISTICS OF INCOME 233

TA13LE S.-Corporations, 1929-38, by returns with net income and with no net
income,' for the United States and by States and Territories: 2 Number of returns,
gross income, net income or deficit, income tax, excess-profits tax, and total tax~---Con.

[Money figures in thousands of dollars]

Year

Total
num-
her

of re-
turns s

Num-
bar

Returns with net income 1

Gross
income 4

Net in-
come I

Income
tax 3

Excess-
Plofits
tax &

Total
tax

INDIANA

Returns with no net income I

Num-
her

Gross
income Deficit I

1929 --- 11,789 6,881 1,708,371 124,080 11,980 -------- 11,980 3,705 502,243 40,188
1930 --- 11,663 5,289 994, 605 71,467 7,250 -------- 7,250 6,186 767,555 70, 09C

1931--- 11,989 4,39.5 696,537 50,362 4, &~8 -------- 4,888 6,236 730,309 95,807

1932--- 11,649 1,963 292,504 23,414 3,108 -------- 3,108 8,322 702,416 120,254

1933 --- 11,773 2,797 571,914 36,804 6,082 182 5,264 7,423 480,611 71,161

1934 --- 12,275 3,646 894,540 60,116 8,275 210 8 485 6,965 .107,688 61,681
1935 --- 12,515 4,397 1,159,218 92, 779 11,382 720 12:102 6,431 464,908 42,073
1936 --- 12,551 5,487 1,670,192 1-28,287 18.8901 638 19,528 5,442 334,468 26, 92C
1937 --- 12 612 5 163 It 654 860 121 146 H 613 1,81 11 298 5,741 ~05,593 30,332

1938 --- 12;7811 i,4661 1:129:0371 75:679
1

,
11:668 134

1
11:802

1
6,3901 649,4951 45,022

IOWA

1929 --- 9 116 5,109 1,089,544 68,045 6,399 -------- 6,399 2, 43C 261,779 20,43f
1930 --- 9:125 4,558 935,209 46,489 4,574 -------- 4,574 3,077 337,932 28, 27C
1931 --- 9,350 3,527 548,375 2,54509 2,361 -------- 2,361 4,119 408,076 47, 42 1
1932 --- 9,131 1,377 286,327 11,239

8 4
1,503
2 584

--------
50

1,503
6342

5,867
5 060

380,172
415253

56. 17C
37 7141933 ---

1934 ---
9,011
8,990

1,987
2,654

415,557
605.940

1 ,5 3
27,254

,
3,768 73

.
3,941

,
4, 409

,
232,770

,
26,93S

1935--- 8, 7736 2,944 733,915 34,631 4,760 212 4,972 4, OZ54 258,795 23, 89C
1936--- 8,227 3,551 959,929 50,225 6, F52 169 7,021 3,215 199,675 18,646
1937--- 7 910 3 255 777 572 46 426 6 663 324 6,987 3,359 383,807 21,401
108--- 7:61141 3:2411 799:9841 40: 5441 6:182 109 6,291

i
3,228

1
277,2911 21,371

KANSAS

1929 --- 5 192 3,278 1,157,222 134,2298 13, 9!2 -------- 13,952 1,517 154, 393 12, 76E
1930 --- 5:308 . 2,F46 710,603 74,321 8,241 -------- 8,241 2,059 373, 2GO 29.35,
1931 --- 5,290 2,111 460,740 32,439 -3,435 -------- 3,436 2,714 281,443 52, 654Z
1932--- 4,997 1,064 288,764

0 823
13,30S
F 203

1,819
1 131

--------
33

1,819
1 164

3,453
3 131

239,684
294 673

32,539
21 9441933 ---

1934 ---
4,833
4,955

1,175
1,674

8

2 5,
493,750
49 601

,
19.990

36020

,
2,772
2 811

49
89

,
2,821
2 900

,
2,829

6632

,
218,757
252 944

,
20,25-6

370221935 ---
1936 ---

4, S41
4,637

1, 32
2,312

1,
678,084

,
42,674

,
5,541 114

,
5,655

,
2,042

,
216,199

,
12,113

1937 --- 4 561 2 057 595 947 28 759 3 996 168 4,164 2,224 328,728 10,462
1938 --- 4:450

1
1: 998

1
508:457

1
24: H71 3:2921 361 3,328 2,2041 264,3951 10,726

KENTUCKY

1929---
1930 ---

5,668
5,764

3,316
2,767

921,182
612,278

77,305
38, 453

7,746
3.992

--------
--------

7, 74C
3,982

1,799
2.364

193,354
277.027

16,38E
74, 30Z

1931 --- 5,470 2,158 267,715 18,965 1,943 -------- 1,843 2,76,E 433,143 40,242
1932 --- 5,193 1,079 221, t66 14,468 1,873 -------- 1,873 3,5S6 327,561 39,22S
1933 --- 5,103 1,439 349,713 23.933 3,316 110 3,4296 3,141 245,309 29, 76C
1934 --- 5,299 1,S92 576,013 43,978 6,047 100 6,147 2,895 267,S3O 24,001
1935 --- 5,252 2,120 736,180 46,6S6 6,419 173 6, 592 2,661 187,697 19,178
1936--- 5,158 2,547 947,627 67,875 10,260 297 10,557 2,215 137,946 13,34.2
1937

---
4 961 2 346 907,035 56,820 8 409 401 8 810 2 2S2 193 395 11,196

1938 I '4,8821 2:1031 757,379 45,5511 6:889
1

72
1

(;: 961
1

2:448
1

212:806 15,334

LOUISIANA

1929 --- 6,314 3,424 885'sol 53,648 4,980 -------- 4, 980 2,242 339.902 32,19(
1930 ---
1931 ---

6,440
6,597

2,903
2,415

. 605,069
419,649

33,217
23,234

3,096
2, HT

--------
--------

3,096
2,150

2,881
3,440

515,634
490,865

51, 98E
59, 97!

1932 --- 6,675 1,197 243,716 14,929 1,765 -------- 1,765 4,681 399, 762 54, 92f
1933---
1934 ---

6,605
6,995

1,502
2,012

384, 01
527,452

21,130
31,487

2,880
4,357

83
6S

2,963
4,425

4,315
4,144

237, 503
262,124

48,511
30, 561

1935--- 6,850 2.325 626,077 35, E23 4,923 313 5,236 3, 7Q4 279,803 46,251
1936--- 6,541 2,805 898,472 62,750 8,047 300 8,347 3,113 lS2,928 23,66(
1937

---1938
6.392
6 212

2,689
2 552

859,373
734 945

67 SW
51:762

9 197
6 999

456
89

9 653
088'7

3 098
3' 094

225 Z59
239:6 58

13 68S
24:13 11 , 1 ,

1
, 1 1 , 1

1
,

1
1

1
.

1
,

For footnotes, see p. 240.



234 STATISTICSOF INCOME

TA33LE 8. -Corporations, 1929-38, by returns with net income and with no net
income,' for the United States and by States and Territories: I Number of returns,
gross income, net income or deficit, income tax, excess-profits tax, and total tax-Con.

[Money figures in thousands of dollars]

Year

Total
num-
her

of re-
turns3

Num-
bar

Returns with net income I

Gross
income 4

Net in-
come I

Incometax 5

MAINE

Excess-
profits

tax 6

Total
tax

Returns with no net income I

Num-
ber

Gross
income Deficit I

1929--- 3.720 2,095 497.657 36,379 3,432 -------- 3,432 1,180 141,410 20, 79,'
1930--- 3.789 1,888 330.322 24,232 2,496 -------- 2,496 1,476 265,180 28,481,
1931--- 3,884 1,535 210,292

0 9
13,355
7 921

1,304
1 094

-------- 1,304
I OS4

1,806
2 614

270,579
238 515

36,90(
49 7111932.--

1933_
3,771
3,771

713
854

107i 0
153,431

,
10,119

,
1.358

--------
22

,
1,380

,
2,454

,
189,082

,
38,061

1934--- 3,897 1,087 191,809 12.638 1,743 27 1,770 2,313 181,155 21, 091
1936--- 3,912 1,111 219,382 13,410 1,843 67 1,910 2,336 178,297 16,9C
1936--- 3,810 1,358 297,612 22,357 2,753 75 2,828 2,038 180.114 Il,.ql!
1937 --- 3 787 1 312 319 193 24 411 3 166 70 3 236 2 040 202 944 13 86,
1938 --- 3:697 1:1061

,
2H: 023 18:131 2: 527 35 2:562

1
2:214

1
194:401

1
20: 51E

MARYLAND

1929--- 6,189 3,334 2,505,888 165,645 16,851 -------- 16,951 2,143 279,430 30,01(
1930--- 5,922 2,775 2,114,349 116,375 13,225 -------- 13.225 2,479 420,191 57, 80E
1931--- 5,841 2,255 1,529,221 76.622 8,736 -------- 8,736 2,932 719.472 101, 8V
1932 --- 6.156 1.300 1,169,378 56,117

447
7,712
7 6 9

--------
80

7,712
7 739

4,102
8363

703,194
577 569

135, ~4
102 9241933 ---

1934 ---
6.313
6,740

1,653
2,187

1.260,465
687,119

65,
55,948

, 5
7,581 143

,
7,724

,
3,735

,
593.365

,
70,41,

1935--- 6,776 2.324 793,415 55,806 7.608 201 7,809 3,663 600,357 79, 13',
1936--- 6.326 2,653 1,327,578 124,717 14.2974 250 It 524 2,071 265.758 3Z 66(
1937 6 912 2 5

19
1,134 486 122 519 15,089 451 11 144 2,975 532,737 36, 79!

1938 6: i621 02:34 851: 509 93:811
,

11,527 98 11; 625
1

3,0861 522,3911 49, 421

MASSACHUSETTS

1929--- 19,401 10,383
8

5,739,160
06 38

444,570
249 537

44,620
27 837

-------- 44,620
27 837

7,
54610

1,914,633
7292 715

190,76(
346 W'1930 __

1931.-
20,070
19.679

,316
6,727

3.5 , 4
2,581.451

,
170,983

,
18,985

--------
--------

,
18.985

,
11,948

, ,
2,410,170

,
337,201.

1932 ---
1933---

20~ 016
19,972

3,476
5,174

1,616,236
2,492 028

106,685
177,754

14,217
24,779

--------
451

14,217
25,230

15,396
13,720

2,231,981
1,616,687

369, 37~
226,791

1934 --- 21,206 6,188 2,557,615 177,365 24,388 216 24,604 13,622 1,872,967 172, W
1935--- 21,699 7,027 3,298,510 223.173 30,686 1,124 31,810 13,321 1,650,133 164, 7C
1936--- 22.047 8,756 4,327,695 350,995 43,101 837 43.938 11,957 1,356,513 122. 6X
1937--- 2Z 548 034 4 060,493 M. 559 37,265 1, 250 M 515

'
13,191 1,852,242 127, 7N

1938 ---
1

22,704 198
1

3:245, 803 213,237
1

27,695 256
1

, 951. 27 14,236 1,862,4581 162,431

MICHIGAN

1929--- 15,543 8.631 8,083,807 762,435 71,628 -------- 71,628 5,448 1,106,247 119,04,
1930--- 15,758 6,045 4,6K 505 389,342 43,858 -------- 43,868 8, 063 1,716,269 193,924
1931 --- 15,287 4,562 2,776,880 239,140 27,123 -------- 27,123 9,124 2,036,296 299, ft
1932 --- 14.951 2,063 703,521 54,022 7,219 -------- 7,219 11,247 2,224.772 372,48(
1933 --- 14,798 3,141 2,391,165 176,627 25,110 184 25,294 9,947 1,306,356 169,291
1934--- 15,582 4,742 4,918,522 28Z 582 38.862 325 39,187 9,103 950,968 126, ON
1935--- 16,166 5,946 7 115,810 456,526 62,772 6,143 68,915 8,370 719,647 106, 94!
1936 --- 16,202 7,347 8: 508, 399 720,735 107,357 1,801 109,158 7,131 774,621 67, 9W
1937--- 16,424 6,860 8,420,984 680.228 105,248 1,984 107,232 7,717 875,543 75,931
1938---

1

,
15,917 5,210

1
4,705,0521 370,6271 56,556

1
160 56,716

1
8,901

1
1,745,221 13.Z 13(

MINNESOTA

1929 --- 11,482 6,316 2,502,989 146,669 14,697 -------- 14,697 3,563 477,318 32, 7K
1930--
1931

11,476
11 403

5,491
4 364

1,957.606
1 063 009

87,556
57 311

9,225
5 991

-------- 9,225
5 991

4,435
5 427

722,989
951 175

60,13~
05 601---

1932_
.

11,196
,

2.030
, .
652,128

,
31,115

1
4,166

--------
--------

,
4,166

.
7,513

,
867.046

1 ,
143.426

1933 --- 10,792 2,373 995,647 44,779 6,284 77 6,361 6,855 651,229 103,034
1934 --- 11,298 3,195 1,326,095 59, ~ 10 8,236 151 8,387 6,414 676,997 91,904
1935 --- 11,214 .3,683 1,589,448 68,070 9,358 310 9, 668 5,847 608,656 64, 38E
1936 --- 11,133 4,520 2. OqO, 451 123,540 14,824 417 15,241 4,937 500,172 42,158
1937 --- 10 637 4 114 1,820.448 105 687 14 568 607 15,175 4 960 754 943 49, IOC
1938 --- 10:379

1
3:6741 1,629,9511 79: 5MI 11:107

1
128

1
11,235

1
5:109

1
694: 360

1
54,512

For footnotes, see p. 240.



STATISTICS OF INCONM 235

TABLE 8.-Corporations, 1929-88, by returns with net income and with no net
income,' for the United States and by States and Territories: 2 Number of returns,
gross income, net income or deficit, income tax, excess-profits tax, and total tax-Con.

[Money figures in thousands of dollars]

Year

Total
num-
her

of re-
turns

Num-
her

Returns with net income I

Gross
income 4

Not in-
come I

Income
tax I

Excess-
profits
tax 6

Total
tax

MISSISSIPPI

Returns with no net income I

Num-
her

Gross
income Deficit I

1929 5622 1,493 266,681 13,737 1,131 -------- 1,131 894 96,251 7,728---
1930

,
2 604 1,044 143,578 S,999 512 -------- 512 1,293 136,535 14,365---

1931 2 585 782 83,099 3,485 267 -------- 267 1,461 111.822 15,105---
-1932 4462 367 25,779 1,128 133 -------- 133 1,778 106,816 16,048--
-1933

1
3372 644 71,080 2,856 .391 12 403 1,461 77,530 10,731

--
1934

1
3262 835 119,709 4,670 639 23 662 1,325 81,179 8,811---

1935
1
3742 910 132,141 6,015 827 42 869 1,299 88,206 7,802---

1936

,

3722 1,196 224,101 12,137 1,656 198 1, SM 1,013 58,018 4,918---
1937

1
4292 1 125 212,661 32,447 1,695 144 1,939 1,112 70,226 5,342---

1938---
1

21433
1

1:021
1

166,799
1

9,206 1 1,3471 271 1,374 1 1,221 1 84, HA I 5, 437

MISSOURI

1929 -- 17,223 9,146 3,796,258 262,695 26,786 -------- 26.786 6,068 862,061 65,538-
1930 - 17,106 7,411 2,574,540 162,446 17,748 -------- 17,748 7,691 1,275,416 103,086--
1931 --- 16,767 5,723 1,462,935 101,315 10,872

0 554
-------- 10,872

10 554
9,107

-11 243
1,573,324
1 365 961

195,867
3231841932--- 16,373 3,140 986,399 78,524 1 , -------- , , , , ,

1933 --- 15,594 4,014 1,478,323 100,036 13,796 186 13,982 9,769 976.015 151,477

1934 -- 15,835 4,879 2,018,558 142,891 19,661 256 19,917 9,151 939,236 132,943-
1935 --- 15,906 , 5,305 2, 094, 450 134,044 18,431 402 18,833 8,768 1,134,094 126,280

1936--- , 15,467 6,486 2,884,109 222,864 30,908 811 31,719 7,356 945,625 70,446

1937 --- 15 157 5 894 2 878,862 217 784 32 336 1 270

,

33 606 7,668 1 195,824 94,791

1938 --- 14:790 5:564
1

2: 577,004
1

192:215
1

29:021 222
1

29: 243
1

7,708 1:139,320
1

100,015

MONTANA

1929 --- 3, W 1,822 190,321 11,942 941 -------- 941 1,070 47,886 6,770
1930 ... 3,350 1,419 116.180 5,582 379 --------- 379

251
1,454

7291
72,374
68 003

10,629
17 4891931 --- 3 201

:
1,099 78,928

33 989
312S6
1 048

251
121

--------
121

,
2 153

.
61271

,
11 7901932 --- 3 044 529

630
,

50 459
,

2 036 279
--------

7 286
,
9381

,
59 639

,
7 5951933 ---

1934---
2,933
2,967 937

,
116,143

.
5,520 759 28 787

,
1,647

,
46,340

,
8,047

1935--- 2
'
978 1,053 159,290 8,622 1,186 54 1,240 1,524 .50,810 5,632

1936--- 2.S22 1,048 164,962 10,609 1,485 61 1,546 1,428 50,960 4,454
1937 --- 2 692 939 150,954 8,745 1 211 43 1 254 1 423 69 663 4,899
1938-_ 2: 679

1
9231 136,8001 9,0771 1:320 24

1

,
1; 343

,:
1 367 58:167 4,696

NEBRASKA

1929 --- 4,725 2,969 646,677 30,079 2,662 -------- 2,662 1,352 137,689 17,306
1930 --- 4,786 2,708 515,094 21,996 2,043 -------- 2,043 1,705 180,543 15,628
1931 --- 4.860 2,071 303,124 12,648 1,087 -------- 1,087 2.355 204.894 21,106
1932 --- 4,694 958 133,907 7,138 948 -------- 948 3,308 236,421 27,803
1933 --- 4,473 1,180 216,265 Or 813 1,360 18 1,378 2,844 168,021 21,783
1934 --- 4,611 1,379 342,666 19, 005 2,737 54 2,791 2,794 136,803 17,823
1935 --- 4,494 1,613 334,669 15.994 2,198 71 2,269 2,459 152,093 12,950
1936 --- 4,394 1,940 473,178 32,674 4,624 126 4,750 2,074 119,615 10,756
1937

---
4 511 1 626 432 411 27 311 3 'Jig 106 4,025 2 319 163 445 11. 8U

1938
1

4:342
1

1: 562
,

369: 558
1

26:6W 4:019 35
,

1
4,054 2: 298

1
163: 454

1
12,777

NEVADA

1929 --- 1,033 351 252,796 9,771 971 -------- 971 315 11,935 4,330
1930 --- 1,022 309 244,956 5,547 595 -------- 595 401 24,508 6,845
1931 --- 997 301 358,248 6,840 754 -------- 754 410 19,490 4,777
1932 --- 938 108 254,427 6.462 996 -------- 896 542 26,225 6,021
1933 --- 888 106 246,211 6,727 953 13 966 502 26,832 15,992
1934 --- 956 195 133,357 3,403 468 is 486 493 33,599 4,656
1935 --- 968 227 176,435 3,213 442 17 459 474 24,710 2.039
1936 --- 929 299 222,917 11,789 994 45 1,039 397 16,426 1,953
1937 --- 940 275 194,033 8,574 767 is 795 415 95,537 2,007
1938 --- 881 1 259 1 251,1501 8,672 1 882 1 5 1 9871 394 1 13,528 1 2,187

For footnotes, see p. 240.



236 STATISTICS OF INCOME

TA13LE 8-Corporations, 1929-38, by returns with net income and with no net
income,' for the United States and by States and Territories:' Number of returns,
gross income, net income or deficit, income tax, excess-profits tax, and total tax-Con.

[Money figures in thousands of dollars]

Year

Total
num-
her

of re-
turns

Num-
bar

Return with net income I

Gross
income 4

NEW HAMPSHIRE

Total
tax

Returns with no net income 1

Num-
bar

Gross
income Deficit I

1929 --- 1,349 803 152,699 li'm 1,117 -------- 1,117 477 59,075 4,782
1930 --- 1,396 707 112,734 7,455 720 -------- 720 621 94.389 11,647
1931 --- 1 345

:
587 73,756

7
4,166
2 51

362
277

-------- 362
277

687
934

90,675
72 788

8,733
10 5771932---

1933 ---
1 333
1,412

329
400

4 ,479
75,778

,1
5,005 689

--------
13 702 943

,
67,653

,
7,488

1934 --- 1,472 509 105,102 7,760 1,066 8 1,074 865 73,149 6,141
1935 --- 1,464 523 112,329 7.074 973 2S 1,001 879 702422 5,246
1936 --- 1,447 624 159,062 10,716 1,489 49 1 538 777 66,089 6,009
1937--- 1 429 624 179,042 11,107 1 813 97 1:910 759 57,262 2 614
1938 --- 1:4851

,
559 142,432 9,579 1:384 16 1,401 869 65,345

1
4:380

NEW JERSEY

1029 --- 21,88~ 11,646 3,748,760 4447895 45, 680 -------- 45,680 8 469 955,695 136,M

1930--- 22,489 9,945 2,484,672 224,871 24, 07 5 -------- 24,075 10,711 1,405,281 238,32(
1931 --- r-, 967 8,449 1,745,271 157,129 16,813 -------- 16,813 12,515 1,794,189 441,477
1932--. 23,278 3,128 996,615 106, 566 14,037

17
--------

154
14,037
17 549

17,955
17 972

1,776,135
1 551 898

359,8N
315 24E1933 ---

1934 ---
23,902
25,383

3,599
4,747

1,236,745
1,785,940

125,456
167,161

,395
23,036 135

,
23,171

,
18,104

,
1:393,616

,
194,84(

1935 --- 26,354 5,670 2 011,271 IS0,725 24,868 374 25,?42 18,286 1,504,69-9 175,382

1936 --- 26,647 7,138 2:720,652 373,429 41,536 405 41,941 17,356 1,348,464 125,619
1937--- 27,481 7,091 2,831, 569 354,245 37,136 823 37.959 18,186 1,425,500 127,45S

1038 --- 1 27,5871 6,5051 2,359,1291 269,9591 30,0691
,

209 30,2781 18,8801 1, 47, 6431 135108(

NEW MEXICO

1929 --- 1,126 558 66,999 4,320 354 -------- 354 300 17,762 2,521,
1930 --- 1,136 491 49,579 2,455 179 -------- 179 430 27,216 3, 22,~
1931 --- 1,172 375 29,711 1,247 68 -------- 68 558 29,180 4, 0&
1932--- 1,197 188 12,157 412 47 -------- 47 738 32,497 4,531
1933 --- 1,132 241 24,325 1,117 154 6 160 656 20,541 3.4Z
1934--- 1,181 347 41,407 2,059 283 14 297 596 20,127 2,561
1935_ 1,133 387 46,644 2,151 296 17 313 532 19,112 1,84(
1936--- 1 079 466 67,376 4,217 506 36 542 450 14,212 1,47,
1937 1:032 412 71,519 41075 533 43 576 429 18 637 1 314
1938

,
1,003 406 53,003 2,876

1
373

1
11 394

1
463

1
24:613

1
2: M.

NEW YORK

1929---
1930 ---

107,300
111,100

65,304
47,674

36,812,023
7 27,482,351

3,646,922
2,091,540

383,110
23S,010

--------
--------

383, 110
238.010

43,865
54,627

7, 901, 545
12,011, 326

854. 29!
1,355,50(

1931 --- 110,851 39,271 15,113,394 1,216,637 135,402 -------- 135~ 402 62, M9 16, 194, 9(96 1, 919, 45~
1932 --- 109,931 15, 599 9,660,46(1 700,156 94,739 -------- 94,739 85,234 14, 191, 558 2, 185, M
1933 --- 110,436 18.922 13,2-11,567 831,980 116,743 1,578 118,321 81,811 10,691,022 1, 672,4O~
1934--- 118,941 24,318 16,03S,093 1,191.532 164,073 1,720 165,793 83,6S9 11.552,650 1, 236, 09!
1935 --- 120,619 27,180 19, 634, 755 1,447,030 199,007, 3, &Rl 202,8S8 82.871 10,925.741 994,641
1936-- 120,OS3 34,546 25,140,OS2 27 690, 816 291, 59~ 2.910 294, 505 76,875 8,762,262 591,4%
1937--- 121,825 33,341 272,611,532 2,944,046 324 156 8 986 333 042 79,794 9,363,880 648,62(
1938--- 121,2761 30,,6151 21,052,9941 1,978,6231 234:3711 1: 205

1
235~ 576

1
82,467

1
11,158,512

1
770,73(

NORTH CAROLINA

1929 ---
1930 ---
1931 ---
1932 ---
1933---
1934 ---
1935---
1936 ---
1937 ---
1938 ---

6,570
6,544
61219
5,802
5,835
5,900
6,019
6 027
6: 020
6,128~

3,009
2,161
I'Sig
1,080
2,049
2,576
2,780
3 902
3:145
2,853

1,149,185
732,451
673,646
464,287
690,554
849,394
941,677

1. 295.7#
1,337,6851
1,09

Net in-
come I

104,314
73, 172
71,193
62, 687
54

'
459

65,566
70 243

103:821
105,565
83,732

Income
tax 5

10,863
81334
8,148
8,565
7,482
9,015
9, 657

15,069
15,493
13,304

Excess-
prof! ts
tax 6

154
110
189
233
445

74

10, E63
S 334
8:148
8,565
7,636
9,125
9.816

15,302
15 938
13: 377

3,011
3,732
3,F03
4,241
3,206
2,920
2,874
2,515
2,578
2,952

298,035
471,227
381,167
345,791
215,406
272,761
306,982
173.374
214,545
308,494

25,344
36,859
40,107
51,134
2-9,367
26,202
22,114
8,464
9,785

15,178

For footnotes, see p. 240.



STATISTfCS OF INCOME 237

TABLE 8.-Corporations, 1929-38, by returns with net income and with no net
income,' for the United States and by States and Territories:' Number of returns,
gross income, net income or deficit, income tax, excess-profits tax, and t9tal tax-Con.

[Money figures in thousands of dollam]

year

Total
num-
her

of re-
turns

Num-
her

Returns with net income I

Gross
income 4

Net in-
come 1

Income
tax 5

Excess-
profits
tax 6

TOW
tax

NORTH DAKOTA

Returns with no net income I

Num-
ber

Gross
income Deficit I

1929 3 425 1,467 121,487 4,53S 251 -------- 251 1,085 44,399 3, W---
1930 --

,
3,574 1,183 88,446 2,721 133 -------- 133 1,458 59,910 4,53:-

1931 -- 3,548 826 44,313 1,651 94 -------- 94 1,735 53,623 6,53(-
1932 3,239 487 26,754 827 102 -------- 102 1,910 52,553 6,59(---
1933 --- 2,938 649 47,845 1,267 174 4 178 1,585 38,306 4,411

1934 --- 2,885 785 66.952 2,083 286 12 298 1,454 34,305 4. =
--1935 2,752 726 67,840 2,236 308 24 332 1,463 41,558 3, 0C-

1936 -- 2,603 743 70,133 2,680 335 14 349 1,356 36,035 2,651-
1937 2 439 630 73 653 2 442 317 20 337 1 334 42,908 2,251

---1938---
1

2" 370
1

674
1

61: S30
1

2:116 283
1

4
1

287
1

1: 2001 39,1101
.

1, M

OHIO

1629 --- 25,173 14,299 7,879,661 687,231 71,393 -------- 71,393 9, 515 1,705,020 153, 56:
1930 --- 25,459 10,676 4,901,729 301,339 33,041 -------- 33,041 13,365 2,704,950 250,361
1931 --- 25,462 8,318 2,910,398 170, 378 18,223 -------- 18,223 15,457 3,071,048 391, 05!
1932 --- 24,919 3,969 1,746,586 114,481 15,124 -------- 15,124 19,399 2,727,030 478, 5W
1933 -- 24,823 5,859 2,559,005 175,811 24,323 428 24,751 17,287 2,200,416 348,571-
1934 --- 26,151 8,471 3,812,172 259,674 35,804 525 36,329 16,067 2,179,222 200, 3T
1935 --- 26,664 9.963 4,991,567 324,748 44,650 1,518 46,168 14,973 1,842,111 151, 73:
1936 --- 26,640 12,603 7,267.936 585,888 81,481 1,411 82,892 12,478 1,239,192 94, 23:
1937

---
26 493 11 790 7 822 207

'
601 644 85 208 3 444

,

88 652 13 132 1, 646, 586 93, 51:
1938 ---

1
25:551

1
9:447

1
950:475i,

1
317:357 47:698 342

1
48:040

1
14:656

1
2,163,6001 152,68:

OKLAHOMA

1929 --- 6,671 3,649 1,047,919 105,607 9,795 -------- 9,795 2,169 336. 547 28, 44E
1930 6.944 2,948 519,489 71,297 7,739 -------- 7,739 3,073 7OZ 725 69, 41E---
1931 --- 6,558 1,717 205,067 20,911 2,171 -------- 2,171 4,054 591,717 119,87~
1032 --- 6,092 1.030 166,747 20,218 2,611 -------- 2,611 4,369 500.309 83, 66E
1933-- 5,975 1,396 254,399 27.059 3.716 125 3,841 3,892 492,528 62,461
1934.-- 6,060 1,834 474,389 49,076 6,747 139 6,886 3,563 6,41, 305 47.637
1935--- 6,073 2,063 745,883 61,861 8,506 330 8,836 3,375 500,882 39, 21E
1936 --- 5,701 2,318 1,143,638 81,217 10,855 158 11,013 2,875 272,346 31, 90E
1937

---
5,591 2,234 1,215,198 98,706 13,441 498 13 939 2,824 318,242 24,92,

1938 513631 1,991
1

747,3981 62,850 1 9,219 42 9: 2611 2,876
1

500,539
1

31,73,

OREGON

192n--- 6,863 3,105 579,209 30,027 2,601 -------- 2,601 2,345 206,520 20,41(
1930 --- 7,012 2,590 430,249 17,010 1,517 -------- 1,517 2,979 287.066 37, 43~
1931 --- 6.880 1,910 220,112 8,936 768 -------- 768 3,467 311,467 43, 97i
1932-- 6,446 779 83,397 3,055 371 -------- 371 4,336 280,190 51. 92i
1933_ 6,247 1,058 177.766 5,448 757 17 774 3,861 205AS6 37.091
1934 --- 6,093 1,427 242,517 9,235 1,269 24 1,293 3,481 226,652 23,08(
1935-- 5,813 1,702 327,687 13.830 1,901 95 1,996 3,208 212.128 22,M
1936--- 5,635 2,023 469,177 24,911 3,520 154 3,674 2,813 180,964 13,461
1937

-
__ 5,396 1,848 435,038 22,550 3,290 200 3,490 2,779 222,574 14. 55~

1938--- 1 5,1121 1,5321 340,7111 16,8991 2,4701 27
1

2,4971 2,8021 211,0871 16,781

PENNSYLVANIA

1929--- 26,367 13,880 10,843,235 1,060.023 112,113 -------- 112,113 9,795 1,909,570 193,501
1930-- 26.577 11,254 7,562,032 565,536 64.380 -------- 64,380 12,549 3,235,699 316,42,
1931 --- 26,448 8,452 3,227,380 249.231 - 27,371 -------- 27,371 15,183 5,010,370 476.65,
1932--- 26,800 4,546 2.072,786 164,050 21,983 -------- 21,983 19,143 4,092,190 567, 08,'
1933 --- 26,665 6-,107 3,028,214 225,937 31,554 566 32,120 17,462 3,259,577 409, Oh
1934-- 28,646 8,104 4.322,117 330,524 45,409 481 45,890 17,255 3,570,752 319, M
1935... 28,284 8,949 4,971,903 349,627 48,072 1,159 49,231 16,416 3.519,121 248,05(
1936--- 27,829 10,824 7,605.936 674,798 82.484 1,349 83,833 14,230 2,415,908 168, M
1937--- 27,087 10,154 9,052,593 715 560 93 396 3 894

,

97 290 14 050 2 203 165 168, 97'
1938--- 25,8431 7,8491 5,146,512

1
429: 682

1
57: 0771 350

1
57:427

1
15: 3241 3: 720:1601 226,674

For footnotes, see p. 240.
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238 STATISTICS OF INCOME

TABLE 8.-Corporations, 1929-88, by retur-ns with net income and with no net
income,' for the United States and by States and Territories:2 Number of retvrns,
gross income, net income or deficit, income tax, excess-profits tax, and total tax-Con.

[Money figures in thousands of dollars]

Year

Total
num-
her

of re-
turns

Num-
her

Returns with net incom6 I

Gross
income

Net in-
come 1

Income
tax 5

Excess-
profits
tax f

RHODE ISLAND

Totql
tax

Returns with no net income I

Num-
her

Gross
income Deficit 1

1929 2 964 1, 6W 693,002 54,487 5,504 -------- 5,504 1,067 231,893 19,731
1---

1930
,

3 068 1 370 380,338 23,345 2,677 -------- 2,677 1,450 370,685 57, 7&---
1931

,
a 127 1: 217 265,321 18,184 1,887 -------- 1 887 1,655 373,103 55,361---

1932 --- 3:134 562 127,045 9,290 1,147 -------- 1:147 2,327 347,445 62, 01~

1933 3,272 846 314,510 22,401 3,093 55 3,148 2,143 217,066 37. 07f
'---

1934 5043 947 293,303 20,307 2,792 35 2,827 2,249 312,195 36, 95,

---1935
,
5773 1,071 411,535 25,398 3,492 94 3,576 2,197 270,891 36.75!

---1936
,

3 591 1,310 556,921 40,184 5,508 158 5 666 1,994 229,036 9,481---
1937

,
3 498 1,161 519,630 42,474 5.887 442 6: 329 2,063 273,252 12,3W

1938
,

3: 514 988 347,0681 24,2901 3,2941 371 3,3311 2,2291 318,293
1

17,98(

SOUTH CAROLINA

--1929 3,759 1,597 299,809 16,161 1, 464 -------- 1,464 1,775 194,994 11,463-
1930 6263 1,229 147,121 6,281 525 -------- 525 2,031 224,452 25.630---
1931

,
3 610 980 114,668 6,094 539 -------- 539 2,244 196,589 18,419---

1932 3,404 511 82,521 3,448 433 -------- 433 2,511 153,147 20,668---
1933 2453 1,078 224,948 15,727 2,130 70 2,200 1,871 91,936 14,064---
1934

,
3,322 1,334 263,916 14,109 1,940 26 1,966 1,704 111,456 9.154---

1935 3,447 1,394 275 669 11,774 1,619 41 1,660 1 794 134,764 7, 40E---
-1936 3,557 1,689 414: 756 22,920 3,543 166 3,709 1: 568 86,290 6,292--

1937 3 413 1 553 430,311 26,451 4,597 369 4,966 6141 119,821 6,872

--- 11938--- 3:3491 1:3861 299,399
1

13,594
,

2,101 31 2,133 1 7311: 147,6911 8,244

SOUTH DAKOTA

19?q --- 3,071 1,685 140,322 6,296 395 -------- 395 816 49,669 2,784
1930--- 3

'
127 1.514 107,590 4,846

2 241
294
118

-------- 294
118

998
1 361

55,074
60 017

3,441
5 02'11931 --- 3 132 1,093 55,099 , -------- , , ,

,1932--- 3:023 473 26,226 699 84 -------- 94 1,900 58,561 5, g5
i1933 2.876 509 36,871 1,004 137 4 141 1,734 42,343 4, 01---

1934 --- 2,811 692 56,905 1,735 239 10 249 1,543 40,813 4,274

1935 2,699 755 74,962 2.206 303 12 315 1,421 38,937 3, 1V---
-1936 2,515 810 87,611 3,410 420 28 448 1,285 40,234 2,33,--

1937 --- 2,348 653 77,087 2 663 :348 9 357 1 348 48,178 2, 52-d
1938 --- 2,2081 7121 71,442 2:880 4051 71 412

1
1: 2131 40,2111 1,84,1

TENNESSEE

1929 --- 5,338 3,032 902,047 59,533 5,744 -------- 5,744 1,852 307,351 24,702
1930 --- 5,408 2,463 570,822 33,117 3,364 -------- 3, 364 2,493 420,751 46,898
1931 --- 5,312 1,932 362,762 227969 2,274 -------- 2,274 3,007 389,176 45,252
1932_ 5,199 1,010 221,451

14 280
12,997
24 473

1,700
3 371

--------
96

1,700
3

47

3,678
3 1, 11

358,943
21 21

42,422
29 5531933 ---

1934 ---
5,215
5,239

1,510
1,968

,4
527,991

,
29,511

,
3,920 92 4:012

82: ~ ,
233.119

,
23,960

1935 --- 5,359 2,128 618,005 33.141 4~ 557 175 4 732 2
14'

227, 056 18,223
1936 --- 5,212 2,582 860.558 53,267 7,868 338

:
8 206 2742: '61.954 12,422

1937 --- 5,073 2,356 828,127 49.228 7,447 381 7 233,258 12,486
1938 --- 4,8791 2,2381 707,0791 40,3721 6,3091 791 6 231,716 12,548

TEXAS

IM --- 14,552 8,156 2,420,433 189,132 18,193 -------- 18,103 5,243 695,770 66, 89C
1930 --- 15,431 6,660

5 216
1,593,901

816 758
97,054
45 981

9,739
3114

-------- 9,739
4 311

7,362
8 582

934,254
1 098 435

106,851
97E1521931 ---

1932 ---
15,225
15,154

68

,
2,982
4 198

,
730,901

1 057 647

,
40,858
57 596

,
4,713

9687

--------
--------

366

,
4,713

3348

,
10,653
9 296

, ,~
812,817
578 827

,
156,412
106 72E1933 ---

1934 ---
15,1
15,582

,
5,343

, ,
. 1 3S9,776

,
927504

,
12,721 340

,
13,061

,
9, 649

,
869,403

,
108,099

1935_ 15,675 5,772 1: 920, 227 103.850 14.301 549 14v &50 8,373 719,347 75, 32Z
1936--- 15,977 7,170 2,822,031 213,131 29,262 878 30,140 7,340 536,298 50,724
1937--- 16,074 7,251 3,242,701 248.041 34,973 2,146 37,119 7,170 592,006 54,03Z
1938--- 15,7431 6,4951 2,354,5111 184,3221 25,9221 2831 26,206 7,6921

,
1,028,872 66, OOE

For footnotes, see p. 240.



STATISTICS OF INCOME 239

TABLE 8.-Corporations, 1929-38, by returns with net income and with no net
income,' for the United States and by States and Territories: 2 Number of returns,
gross income, net income or deficit, income tax, excess-profits tax, and total tax-Con.

[Money figures in thousands ofdollars]

Year

Total
num-

ber
Of Te-

tuTnss
Num-

bar

Peturns with net income I

Gross
income I

Net in-
come I

Income
tax 5

Excess-
profits
tax 6

Total
tax

UTAH

Returns with no net income I

Num-
ber

Gross
income 4 Deficit I

1929 --- 3,245 1,646 298.739 19,933 11814 -------- 1,814 8K 83,235 9.592
1930--- 3,301 1,392 199,949 11,323 .1,055 ----- 1,055 1,173 121,243 14.325
1931--- 3,135 977 100,564 5,056 426 -------- 426 1,516 139,229 18,046
1932--- 2,901 419 29,847 1,573 206 -------- 206 1,909 140,058 18,527
1933--- 2,923 615 98,744 6,387 741 16 757 1,688 90,107 14,025
1934--- 2,902 802 151,093 7,606 1,043 19 1,062 1, 5W 80,449 9,991
1935--- 2,842 901 173,666 9,358 .1,287 44 1,331 1,451 79,437 7,096
1936--- 2,810 1,091 232,821 16,532 1. 9W 55 2,015 1,249 59,133 5,988
1937--- 2,691 1 008 233 999 17 867 2 258 120 2 378 1 226 77 428 6.607
1938--- 2,759 938 187:045 12:173 1: 606 15 1,621 1:293 83; 910 5,625

VERMONT

1929--- 1,120 704 142,257 10,255 963 -------- 963 357 55,113 9, 642
1930 --- 1,120 572 99,924 5,287 491 -------- 491 492 52,244 6,215
1931 --- 1,169 420 51,468 1,933

2 0
165
158

-------- 155
15S

693
899

72,214
09671

7,792
10 0901932 ---

1933 ---
1,174
1,194

221
291

25,752
44,715

1, 1
2,273 308

--------
5 313 826

,
48,924

,
5.898

1934 --- 1,244 404 65,294 4,005 551 6 557 767 49,680 4,890
1935 --- 1,241 413 81,531 4,787 658 19 677 757 53.377 4,733
1936 --- 1,219 507 111,188 6,601 964 43 1,007 652 49,014 3,953
1937 --- 1 182 482 115,149 7,602 1,233 61 1,294 642 52,372 3,317
1938 ---

1
1:192 423 83,211

1
5,5381 7301 211 751 700 64,4051 5,334

VIRGINIA

1929 --- 7,168 3,837 1,016,915 132,9156 13, 794 - ~ ------ 13,794 2 613 294,173 22,535
1930 --- 7,139 3,241 947,015 110,675 12,519 -------- 12,519 3:185 370.505 44.414
1931 ---
1932 ---

7.071
6,915

2.730
1,490

631,485
378,009

76,746
36,692

8,662
4,972

--------
--------

8,662
4,972

3,661
4,765

375,118
360,176

50,870
62,779

1933 --- 6,815 1,930 502,610 43,882 6,060 113 6,173 4,211 266,697 62,341
1934--- 6,893 2,542 641,816 54,692 7,519 99 7,618 3,794 230,031 36,450
1935--- 6,876 2,742 697.714 56,778 7,807 156 7,963 3,639 247,877 39,703
1936--- 6,846 3,282 909,028 94,794 14,287 252 14,539 3,100 216,083 25.072
1937

---
6 832 3 2

2 9
988 325 108 187 15 260 398 15 658 3 184 235 851 22 214

1938--- 1 6:8941 3: 0 3 1 820:207
1

77; 105 11; 513 106
1

11: 619
1

3; 415
1

302:3891 29:480

WASHINGTON

1929 --- 12,159 5,924 1,153,S90 - 76,230 6,996 --------- 6,986 4,058 397,561 31,694
1930 --- 12,709 4,934 671,962 31,492 2,686 -------- 2,686 5,306 602,964 57,351
1931 --- 13,091 3,916 357,660 17,608 1,397 -------- 1,397 6,388 592,111 93,323
1932--- 12,328 1,654 166,579 7,744 954 -------- 954 8,150 499,153 95.440
1933--- 11,472 2,128 293,411 12,805 1,768 55 1,823 7~ 206 401,664 50,907
1934--- 11,457 2,903 510,734 25,764 3,537 100 3,637 6,4S3 339,317 36,930
1935--- 11,556 3,141 639,526 32,449 4,462 196 4,658 6,196 313,667 31,598
1936--- 11,227 3,894 883, 242 r'3, 89S 7,718 253 7,971 5,319 279,851 25,072
1937 --- 11 072 3 615 914~ 624 65 665 8,084 465 8 549 5 350 312 410 26 147
1938 --- io: 636

1
3:088 650,622

1
40:552 5,239 66

1
5:305

1
5:551 368:077

1
30:656

WEST VIRGINIA

1929--- 5,173 2,873 700,698 59,047 5,757 -------- 5,757 1,843 162,244 17,258
1930--- 5,101 2,477 447,840 27, 487 2,647 -------- - 2, 6547 2,108 203,753 21,380
1931 --- 4,953 1,900 228,123 16,445 1,586 -------- 1,586 2,508 277,974 38,950
1932--- 4,907 962 119,373 7,915 1,039 -------- 1,039 3,344 258,395 37,569
1933 --- 4,554 1,290 , 223,741 17,919 2. 4655 32 2,497 2,931 205.260 26.105
1934 --- 4,662 1,726 430,706 29,008 3,087 52 4,039 2,525 187,118 16.991
1935 --- 4,543 1,870 510.002 34,388 4,728 135 4, M 2,328 152,547 12,825
1936 --- 4,490 2,246 640,222 53,126 7,145 294 7,439 1,975 150,628 9,356
1937

---
4 505 2 2

' 3
681 886 0 056

*
7 787 498 8 275 2 034 168 317 13 590

I1939 ~ 5601 1: 870 434:864 1
L

34, 56
1

5:2951
.
33

1
5:3291 2:385

1
239:5101 14.744

Forfootnotes, see p. 240.
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TABLE 8.-Corporations, 1929-38, by returns with net income and with no net

income,' for the United States and byStates and Territories:2 Number of returns
gross income, net income or deficit, income tax, excess-profits tax, and total tax-Con.

. [Money figures in thousands ofdollars]

Year

Total
num-
her.

of re-
turns3

Num-
ber

Returns with net income I

Gross
income 4

Net in-
come 1

Incometax Excess-
profits
tax a

WISCONSIN

Total
tax

Returns with no net in come I

Num-
ber Grossincome 4 Deficit I

1929 15 836 8,810 2 377,121 198,398 19, M -------- 19, M 5,079 449,131 47,43C---
1930

,
16 G09 6,777 1:589,177 103,140 10,921 -------- 10 921 7,234 730,197 73.34(---

1931 ---
1932

,
16.311
16 203

5,199
8062

859,406
493391

50,205
19 848

5,100
72 602

--------
--------

5:100
72,602

9,067
11,176

904,477
829,237

109,487
149,78E_

1933 -
,

15,852
,

3,422
,

718,626
,

37,548
,

5,201 155 6,356 10,147 531,140 88,324--
1934 15 910 4,559 I~ 025, 696 51,209 7,042 154 7,196 9,177 614.934 69,613---
1935

,
15,916 5,087 1.273,028 62,182 8,552 294 8,846 8,600 616,960 K 132---

1936 15 793 6,427 1,935.018 120.224 18,639 '669 19,308 7,177 453,980 44,068---
1937 ---

,
15 595 6 267 2 030 890 130 714 21 759 1,411 23,170 7,282 545.449 43,766

1938 --- 15:425
1

5:1401 T1475:099
1

82:0921 12:783
1

981 12,8811 8,2791 722,681 59,534

WYOMING

1929 --- 1,468 798 60,881 3,976 262 -------- 262 450 20,787 3,691

1930 1,440 721 47, G49 3,066 203 -------- 203 492 22,214 3,991---
1931 --- 1,416 580 27,804 1,701 91 -------- 91 . 634 28,814 4,874

1932 1,495 246 9,859 528 59 -------- 59 1,039 35,317 6,35C_
1933 1,322 291 14.800 590 79 1 so 879 25,870 4,715---
1934 --- 1,313 391 29,056 1,413 194 6 200 787 24,769 5, im

1935 - 1,297 443 37,844 1.922 264 13 277 715 23,007 1,794- -
1936 1.247 - 553 48,187 2,757 M 13 357 570 20,417 1,829---
1937--- 1 190 501 48 4,11 1,311 415 so 454 560 21,060 1,257
1938---

,
1:187 508 41: 423

1
3,2051 4671 5

1
472 543

1
21,441 1,912

Footnote8 for table 8

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 275-283. The classification of returns into those with net income and
with no net income is based on the current year net income (before deduction of prior year loss) for 1929-32,
on net income for income tax computation for 1933-36, and on net income for excess-profits tax computation
forl937-38. The tabulated amounts of "Net income" or "Deficit" for 1929-38 are the same as those used for
the classification of the returns into those with net income and with no net income, except that, for
1936, the tabulated amounts represent the net income (or deficit) reported for excess-profits tax computation.
For 1936, the only difference between the net income for excess-profits tax computation and the net income
for income tax computation is the amount of excess-profits tax, $21,612,551.

2 Returns filed in a State may not be a complete coverage. of all corporations whose principal place of
business is located therein, as a corporation may file an income tax return either in the collection district in
which it has its principal place of business or in the collection district in which it has its principal office or
agency and, conversely. a tabulation for a given State may include data from returns of corporations having
their principal place of business in another State.

3 Includes number of returns of inactive corporations.
4 For 1929-31, "Gross income" equals "Total income." plus the sum of "Cost of goods sold" and the nega-

tive items reported as sources of income. For 1932-38, "Gross income" equals "Total income," plus the
sum of "Cost of goods sold," "Cost of operations." and the negative items reported as sources of income.
Taxable interest on Government obligations is excluded from "Gross income" for 1929-35 (gross income for
1934 and 1935 is adjusted to exclude this item) and is included in "Gross income" for 1936-38.

5 For 1936, consists of (1) income tax reported on returns with fiscal year ending in period July through
November 1936 (and on returns for a part year beginning in 193.5 and ending in 1936, the greater part of the
accounting period falling in 1936), and (2) normal tax and surtax on undistributed profits reported on returns
for the calendar year 193C and on returns with fiscal year ending in period January through June 1937 (and on
returns for a part year beginning and ending in 1936, and for a part year beginning in 1936 and ending in 1937,
the greater part of the accounting period falling in 1236). For 1937, consists of normal tax and surtax on undis-
tributed profits. For 1938, consists of (1) normal tax and surtax on undistributed profits reported on returns
for a fiscal year ending in period July through November 1938 ( and on returns for a part year beginning in
1937 and ending in 1938, the greater part of the accounting period falling in 1938), and (2) income tax reported
on returns for the calendar year 1938 and on returns with~flscal year ending in period January through June

1939 (and on returns for a part year beginning and ending in 1938, and for a part year beginaing in 1938 and
ending in 1939, the greater pari of the accounting period falling in 1938).

6 The excess-profits tax for 1933 became effective June 30, 1933, under the tax provisions of the National

Industrial Recovery Act. For 1934 and 1935, includes a small amount of excess-profits tax which appears

on returns with no net income for income tax purposes because the credit for interest received on certain

obligations of the U nited States and its instrumentalities, which is allowed against net income in the compu-

tation of the income tax, is not allowed against net income in the computation of the excess-profits tax. (See

article 1(d), Treasury Decision 4469, "Regulations relating to excess-profits tax imposed by section 702

of the Revenue Act of 1934.")

7Revised. For revised figures for 1930, see Statistics of Income for 1931, pp. 32 and 33; and for revised figures

for 1932, see Statistics of Income for 1933, p. 37.
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COMPARISON OF MAJOR INDUSTRIAL GROUPS FOR 1938 AND 1937

As a result of the application of the Standard Industrial Classifi-
cation, the number of major groups for 1938 has been increased over
that for 1937, and certain changes have been made in the contents of
the groups. On pages- 244-248 there is presented a chart for cornpari-
son of the 1938 major industrial groups in the two text tables on pages
10-14 and 30-33 and in basic tables, 3) 4, and 6 in this report with the
1937 major industrial groups in the two text tables on pages 6-8 and
24-25 and in basic tables 3, 4, and 6 in Statistics of Income for 1937,
Part 2.

In Part I of the chart, pages 244-245, the 1938 major industrial
groups in the first column are grouped to show combinations which
are equivalent to the 1937 major Industrial groups in the second
column, with the exception of the industrial activities referred to by
designating numbers in 'the last two columns. These designating
numbers refer to industrial activities which were shifted, by the
industrial' classification used for 1938, from one major industrial
group to another major industrial group and for which tabulated
data are not available for 19038 and 1937 in certain text tables and in
basic tables 3, 4, and 6 in this report or in Statistics of Income for
19371 Part 2. The major groups in which each of these industrial
activities is classified for 1938 and 1.937 are shown in the list of indus-
trial activities sbifted from One major group to another major group
in Part II of the chart, pages 246-248.

The use of the cliart on pages 244-248 may be illustrated as follows:
The sum of the 1938 major industrial groups within the division
"Mining and quarrying" is comparable with the 1937 major industrial
group "34ining and quarrying" except that (a) "Oil and gas field
service operations, `No. 1, ~vbich is included in "Petroleum" for 1938,
is Included 'in "Construction" for 1937; and (b) "Salt (except mining
of rock salt)," No. 2, which is included in "Chemicals and allied
products" for 1938, and "Lessors of mining, oil, etc., properties,"
No. 3 which is included in " Lessors of

real pro
erty, except buildings"

for 1938, are both included in "Mining and quarrying" for 1937.
Attention is called to the industrial divisions "Trade" and"Service."

For 1938, "Trade" contains one major group "Eating and drinking
places," information for which was tabulated under "Service"-for
1937, and "Service" contains one major group "Automobile repair
services," information for which was tabulated under "Trade" for
1937. If it is desired to place these two 1938 major industrial groups
in the Industrial divisions in which they were contained for 1937, the
two following adjustments (see first column of Part I of chart, P.
245) should be made in the data in this report shown in the two
text tables on pa~zrs 10-14 and 30-33 and in basic tables 3, 41, and 6:

(1) For " Trade "-subtract data for "Eating and drinking
places" and add data for "Automobile repair services."

(2) For " Service"-s ubtract data for "Automobile repair
services" and add data for "Eating and drinking places."
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MAJOR INDUSTRIAL GROUPS-CHART FOR COMPARISON OF CLASSIFICATIONS FOR 1938 AND 1937

PART I-MAJOR INDUSTRIAL GROUPS FOR 1938 AND CORRESPONDING 1937 GRoups

Major Industrial groups

1938 groups 1937 groups

Mining and quarrying:
Metal mining -------------------------------------------------
Anthracite mining --------------------------------------------
Bituminous coal, lignite, peat, etc-----------------------------
Petroleun -----------------------------------------------------
Nonmetallic mining an(] quarrying ----------------------------
Mining and quarrying not allocable ---------------------------

Manufacturing----------------------------------------------------
Food and kindred products -----------------------------------
Beverages -----------------------------------------------------
Tobacco manufactures ------------------- --------------------
Textile-mill products------------------------------------------
Apparel and products made from fabrics ----------------------
Leather and products -----------------------------------------
Rubber products ----------------------------------------------
Lumber and timber basic products ----------------------------
Furniture and finished lumber products -----------------------
Paper and allied products-
Printing and publishing iD~lus`t_r_ie__s
Chemicals and allied products --------------------------------
Petroleum and coal products----------------------------------
Stone, clay, and glass I woducts --------------------------------
Iron, steel, and products

---------------------------------- -Nonferrous metnis and their products ---- -------------
Electrical inaebinery and equipment --------------------------
Machinery, except transportation equipment nnd electrical

----Transportation equipment, except automobiles -----------------
Automobiles and equipment, except electrical ------------------

Mining and quarrying --------------------------------------

Total manufacturing -----------------------------------------

I

Food and kindred products --------------------------
Liquors and beverages (alcoholic and nonalcoholic) ------
Tobacco products ---------------------------------------

Textile-mill products ------------------------------------

Clothing and apparel -----------------------------------

Leather and its manufactures ---------------------------

Rubber products ----------------------------------------

Forest products -----------------------------------------

rnper, pull), and products ------------------------------

Printing, publishing, and allied industries --------------

Chemicals an(] allied products --------------------------
Petroleum and other mineral oil products ---------------

Stone, clay, and glass products --------------------------

Metal and its products ----------------------------------

Motor vehicles, complete or parts -----------------------

Manufacturing not elsewhere classifled ------------------Other manufacturing -------------------------------------------
Manufacturing not allocable, ----------------------------------

Public utilities:
Transportation ------------------------------------------------
Communication -----------------------------------------------
Other public utilities --------------

7 ---------------------------

Fransportation and other public utilities ------- -----------

Designating Dumbers of the industrial activities
(see pp. 246-248) which affect comparability of
major industrial groups.

Included in major group
for 1038 but excluded
for 1937

Included inmniorgroup
for 1037 but excluded
for 1938

1 ------------------------

2,4, 6,6,7,8--------------
14 -----------------------
--------------------------
--------------------------
J7 -----------------------
19,24,25-----------------
--------------------------
7, 21,26,29,30 ------------

4, 20,27,33,34, 35 ---------

40 -----------------------
5,38,44 ------------------
2,16,18,32,43,45,46------
39,47,48 ------------------
22,41 --------------------

8, 37, 42, 49, 50, 51, 62, 53,
54.

36 -----------------------

6,15, 23, 28,31, 55 ---------

56,57 --------------------

2,3..

0,10,11,12,13.
9, 15,16.
10, I.t.

18,19,20,21, 22,23.
12,17,26.
24, 27, 28, 29.
31,32.

36, 37,38,39.

41,42,43.
13,40.
30,33,47.

48.

11, 25, 34, 44, 46, 65.

50.
35, 45, 49, 51, 52, 53, 64.

58,59,60, 61, 62.

0



Trade:
Wholesale-----------------------------------------------------
Retail ---------------------------------------------------------

Department, general merchandise, dry goods -------------
Limited-price variety stores -------------------------------
Mail-order houses
Food stores
Package liquor stores --------------------------------------
Drug stores -----------------------------------------------
Apparel ---------------------------------------------------
Furniture and house furnishings --------------------------
(Rating and drinking places-See Service)-------------------
Dealers in automobiles, accessories, tires, batteries --------
Filling stations --------------------------------------------
Hardware
Lumber and coal yards -----------------------------------
Other retail trade
Retail trade not allocable---------------------------------

Trade not allocable-------------------------------------------
Automobile repair services (tabulated under Service) --------------
Service:

Personal service -----------------------------------------------
Business service
(Automobile repair services-See Trade) -------------------------
Amusement
Other service, including schools-------------------------------
Service not allocable ------------------------------------------

Eating and drinking places (tabulated under Retail trade) --------
Finance, insurance, real estate, and lessors of real property:

Banks and trust companies -----------------------------------
Mortgage and title companies ---------------------------------
Investment trusts and investment companies- - ~ --------------
Holding companies I ------------------------------------------
Other corporations holding securities 2 --------------------------
Security and commodity exchange brokers and dealers --------
Commercial credit and finance companies ---------------------
Industrial and personal loan companies ------------------------
Other finance companies --------------------------------------
Insurance carriers, agents, etc ---------------------------------
Real estate, including lessors of buildings ----------------------
Lessors of real property, except buildings -----------------------
Finance, insuranqe, real estate, and lessors of real property not

allocable.
Construction ----------------------------------- ------------------
Agriculture, forestry, and fishery:

Agriculture and services ----------------------------------------
Forestry------------------------------------------------------
Fishery -------------------------------------------------------
Agriculture, forestry, and fishery not allocable -----------------

Nature of business not allocable, except trade ---------------------

Trade

IService-Professional, amusements, hotels, etc--------------

Finance-Banking, insuranee, real estate holding companies,
stock and bond brokers, etc.

Construction ------------------------------------------------

Agriculture and related industries ---------------------------

Nature of business not given --------------------------------

9110,60 ------------------

11, 12, 13, 63, 64, 65, 66 - -

3, 58, 62, 67, 68, 69, 70, 71---

61 -----------------------

59

72 -----------------------

7,67,63,64,65,66.

5, 56, 67, 68, 69, 70.

1,8.

4,6,71.

.
I Consists of corporations who at any time during the taxable year owned 50 percent who (a) at no time during the taxable year owned 50 percent or more of the voting stockor more of the voting stock of aDotber corporation and whose income from such stock was of another corporation and (b) at any time during the taxable year owned 50 percent or50 percent or more of the amount of dividends received. moreofthevot!Dg stockofanother corporation but whose incomefrom such stock-was-less 012.Consists of corporations (other than investment trusts and investment companies) than_.BO percent of the amount of dividends received.



PART 11.-INDUSTRIAL ACTIVITIES SHIFTED FROM ONE MAJOR INDUSTRIAL GROUP To ANOTHER MAJOR INDUSTRIAL GROUP BETWEEN
1938 AND 1937

[No data are available In text tables and in basic tables 3, 4, and 6 in this report or in Statistics of Income for 1937, Part 2, to evaluate the effect of the shifts of the industrial
activities listed below]

Des-
iguat-

Ing
No.

6
7
8

10

11
12

.13
14

15
16
17
18
10

20
21
22
23

24
25

Industrial activities

Oil and gas fleld service operations ------------------------------------

Salt (except mining of rock salt) --------------------------------------

Lessors of mining, oil, etc., property ----------------------------------

Logging (logging camps and contractors) -----------------------------

Publishing directories, time tables ------------------------------------

Natural ice--------------------------- --------------------------------
Retreading tires -----------------------------------
Still) and boat building (except small boats made I c o

Roasting and slielling nuts -------------------------------------------

Nlineral and spring water bottling------------------------------------

Armature rewinding, repaidEig of machinery, welding ----------------

Blocking and renovating hats-----------------------------------------
Publishers' representatives-------------------------------------------

Cordials (nonalcoholic), cider, yeast -----------------------------------

Manufactured Ice -----------------------------------------------------

Cake coconut, gelatin casein--------------------------------------------

Bats, except cloth and millinery --------------------------------------

Rayon (qs raw materiii) nrid allied products --------------------------

Fur goods, except cents; inen's and boys' hat and cap materials and

trimmings; CaoVaSlu-odUCtS: covers, sails, tents, etc. ; borse blankets,
welts, flags, banners, badges, auto tire aud seat covers; the following
articles not made, in textile

III
ills: trimmings, stamped art goods,

embroidery, handkerchiefs, curtains, draperies, bedspreads, Won-

kets nind
e

from pUrClulSed fabrics, comforters, quilts, pillowcases,

sheets, nint-tress protectors (except rubhor), table cloths and pads
(except asbestos and felt), dresser and piano scarfs, chair or slip

covers, cloth shower both ciii'tains, hassocks, cushions (except
spring cushions), textile carpet linings (except felt), textile bags.

Mattresses ---- ------------------------------------------------------

Rubborized-fabrics ---------------------------------------------------

Asbestos textiles ------------------------------------------------------
Curled hair, hospital ,in(] surgical supplies (absorbent cotton, gauze,

adhesive tape, bandages, etc.), fur, dressed and dyed.

Gloves and inittous (if conibiriation of cloth and leather) --------------

Awnings -------------------------------------------------------------

1938 major Industrial groups In which
industrial activities are classified

Petrolquin -----------------
Chemicals and allied
Lessors of real property, except buildings ----
Luniber and tiniber basic products ----------
Printing and publishing Industries ----------

Other manufacturing ------------------------
Rt bber products--. -------------------------
Transpoitation, equipment, except -.into-

mobiles.
Wholesale trade -----------------------------

-----do ------------------------ --------------

Other service; InoludiDg schools -------------
Personal service -----------------------------
Business service-----------------------------
Food and kindred products ------------------

Other manufacturing------------------------
Chemicals and allied products ---------------
Textile-mill products------------------------
Chemicals and allied products ---------------
Apparel and products inailb from fabrics ----

Furniture and finished lumber products -----
Rubber products---------------------------
Stone, clay, and glass products --------------
Other man tifactu ring ------------------------

Apparel find products made from fabrics- ---
-----do---------------------------------------

1.917 major Industrial groups in which
industrial activities are classified

Construction --------------------------------
Mining and quarrying----------------------

-----do ---------------------------------------
A,griculture and related industries------------
Service-Professional, annisernents, hotels,

etc.
Agriculture and related industries -----------
Trade---------------------------------------
Construction--------------------------------

Food and kindred products -----------------
Liquors and beverages (alcoholic and rion-

alcoholic.)
Metal and its products ----------------------
Clothing and al)l)ftrel-. -----------------------
printing, publishing, and allied industries--
Liquors and beverages (alcoholic and noD-

alcoholic).
Food and kindred products -----------------

---..-do---------------------------------------
Clothing and apparel ------------------------
Textile-mill products ------------------------

----- do---------------------------------------

-----do ----------------------------------------
-----do --------------------------------------
-----do ---------------------------------------
----- do ----------------------------------------

Leather and its mauufactures---------------
Metal and its products ----------------------

Des-
ignat-

ing
No.

20
21
22
23

24
25



35

36

37

38
39
40
41
42

43
44
45
46
47

48

49
50
51

52
53

54

55

Vulcanized rubber clothing -------------------------------------------
Boot and shoe lasts, last patterns, display forms for boots and shoes- -
Shoe patterns---------------------------------------------------------
Canvas shoes (if rubber-soled) ----------------------------------------
Rubber cement --------------------------------------------------------
Bone, celluloid, and ivory products; hair, tooth, and other toilet

bi Lishes.
Artificial rubber, bakelite, plastic materials (except cellulose, cello-

phaoe).
Matches, regardless of material ---------------------------------
Metal furniture, bedsprings, ica boxes and refrigerator cabinets ~oil~er_

tha:n mechanical), filin.- boxes, cAbinets, and cases, window and door
screens, window shades, venetian blinds.

Caskets, burial cases, and other niorticiau's goods, mirror and picture
frames, wooden shoe stretchers and trees.

Trailers for passenger cars --------------------------------------------

Carriages (except baby carriages), carts, wagons, and parts ------------

Wood engraving------------------------------------- : -----------------
Creosoted wood paving blocks ----------------------------------------
Playing cards---------------------------------------------------------
Wallboard, plasterboard -----------------------------------------------
Carbon paper --------------------------------------------------------

Cellulose, cellophane -------------------------------------------------
Engraving steel and copper plate (for printing purposes) -----------_
Fireworks, ammunition ----------------------------------------------
Steel wool---------------------------- --------------------------------
Tar (derived from by-product coke ovens), asphalt (not mining or

products), artificial fuel, coke, liquefaction of gas for fuel, fuel
briquettes.

Paving blocks, paving mixtures, roofing, asphalt shingles (petroleum
and coal products)

Vacuum bottles and containers---------------------------------------
Automobile stampin

'
gs------------------------------------------------

Canoes, launches, motorboats, and other small boats made in fac-
tories, motorcycles and bicycles, sleds, sleighs, aircraft and parts.

Lamps (electrical): Boudoir, bridge, desk, floor, table -----------------
Are lamps; health lamps; X-ray apparatus; photograpbic, photoeu-

graving and blueprinting lighting equipment; burglar- and fire-
alarm apparatus; electrorneflical apparatus and instruments; elec-
trical railway aul traffic signals; telephone and telegraph apparatus,
except wire; telautograph instruments; phonographs and parts
(except cabinets); phonograph records and record blanks, radio
apparatus.

Turnstiles, grease guns-----------------------------------------------

Fire extin,uishers, household brooms and brushes, soda fountain and
beer dis;Bnsing equipment, peas, pencils, costume jewelry, ciga-
rette lightQrs.

Rubber products ----------------------------
Furniture and finished lumber products -----
Other manufacturing --------------------------
Rubber products-------------------------- _
_--do ------------ 7 --------------------------
Other manufacturing ------------------------

Chemicals and allied products ---------------

Furniture and finished lumber products----
-.----do---------------------------------------

-----do ----------------------- ------------------

Automobiles and equipment, except elec-
trical.

Transportation equipment, except auto-
mobiles.

Printingand publishing industries ----------
Petroleum and coal products ----------------
Paper and allied products -------------------
Stone, clay, and glass products --------------
Machinery, except transportation equip-

ment and electrical.
Chemicals and -allied products --------------
Printing and publishing industries ---------
Chemicals and allied products --------------
---- (10---------------------------------------
Petroleum and coal products ---------------

----.do --------------------------------------

Iron, steel, and products -------------------
_--do ---------------------------------------
Transportation equipment, except auto-
mobiles.

Nonferrous metals and their products -------
Electrical machinery and equipment-------

Machinery, except transportation equip-
ment and electric-il.

Other manufacturing ------------------------

Clothing and apparel ------------------------
Leather and its manufactures ----------------
_--do ---------------------------------------
_--do---------------------------------------
Chomicils and allied products----------------
Rubber products ----------------------------

----- do ----------------------------------------

Chemicals and allied products ---------------
Metal and its products ----------------------

Manufacturing not elsewhere classified ------

Forest products----- -------------------------

-----do ---------------------------------------

----- do---------------------------------------
.----do ---------------------------------------
Printing, publishing, and allied industries...
Paper, pulp, and products-------------------
_--do---------------------------------------

-----do ----------------------------------------
Metal and its products ----------------------
Manufacturing not elsewhere classified ------
Metal and its products ----------------------
Chemicals and allied products ---------------

Stone, clay, and glass products --------------

Manufacturing not elsewhere classi fied ------
Motor vehicles, complete or parts-----------
Manufacturing not elsewhere classified ------

-----do---------------------------------------
-----do---------------------------------------

-----do ---- ----------------------------------

Metal and its products ----------------------

26
27
28
29
30
31

32

33
34

35

36

37

38
39
40
41
42

43
44
45
46
47

48

49
ho
51

52
53

54

55



PART II.-INDUSTRIAL ACTIVITIES SHIFTED FROM ONE MAJOR INDUSTRIAL GROUP To ANOTHER MAJOR INDUSTRIAL GROUP BETWEEN
1938 AND 1937-Continued

[No data are available In text tables and In basic tables 3, 4, and 6 in this report or in Statistics of Income for 1937, Part 2, to evaluate the effect of the shifts of the Industrial
activities listed below]

Des-
Ignat-

ing
No.

66
6'1

68

69
70
71
72

Industrial activities

Rate services, steamship agencies, transportation brokerage, forward-
ing or shipping agents, tourist agencies.

Ticket agents (transportation) ----------------------------------------
Lessors of railroad and other public utility properties -----------------
Cotton compressing, ginning; Irrigation-------------------------------
Renting cars (without drivers)

----------------------------------------Marine contracting, salvaging or wrecking ----------------------------

Renting

safe-deposit vaults -------------------------------------------

Renting
of furniture and machinery for business needs, pneumatic

tubes, trading staunps.
Miscellaneous repair services (except personal repair service, nuto

repair ond machinery repair).
Renting of costumes, decorations and furniture for personal needs,

personal repair service (clothing, shoo, shoe shine), interior decora-
tors, fur repair and storoge.

Motion picture distribution and flim exchange ------------------------
Owner or lessee operators of residential and business buildings, ceme-

teries, apprnising sod title searching, abstracting and conveyancing.
Quotation services, investment counselors-----------------------------

Independent Insurance adjusters ----------------- ------------------_
Liquidating assets of other companies ---------------------------------
Lessors of agricultural, forest, etc., property --------------------------
Corporation with "Total recf?ipts" derived from two or more industrial

divisions and for which inforinntion was insufficient to classify
according to the one activity which accounted for the greatest per-
centage of "Total receipts."

1938 major industrial groups in which
industrial activities are classified

Transportation ----------------------- ------

-----do---------------------------------------
Lessors of real property, except buildings ----
Agriculture and services ---------------------
Automobile repair services-------- ---------
Construction --------------------- ----------
Banks and trust companies-----------------
Business service -----------------------------

Other service, including schools -------------

Personal service. ----------------------------

Amusement ---------------------------------
Real estate, including lessors of buildings ----

Security and commodity exchange brokers
and dealers.

Insurance carriers, agents, etc ---------------
Other finance companies --------------------
Lessors of real property, except buildings ----
Nature of business not allocable (except

trade).

1937 major Industrial groups In which
industrial activities are classified

Servlce~Professional, amusements, hotels,
etc.

Trade---------------------------------------
Transportation slid other public utilities ----

----- do---------------------------------------
----- do----------------- ---------------------
----- do------------- -------------------------
---- do---------- ----------------------------
Trade---------------------------------------

----- do------------------------------ --------

------------------------------

-----do---------------------------------------
Service-Professional, amusements, hotels,

etc.
----- do ---------------------------------------

-----do ------------- -------------------------
----- (to ---------------------------------------
Agriculture and related industries -----------
Arbitrarily classified ------------------------

Des-
ignat-

Ing
No.

65

66
67

68

69
70
71
72

N)
KL_
00
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COMPARISON OF MINOR INDUSTRIAL GROUPS FOR 1938 AND 1937

As a result of the application of the Standard Industrial Classifica-
tion, the number of minor industrial groups for 1938 has been increased
over that for 1937, and certain changes have been made in the contents
of the groups . On pages 255-273 there is presented a chart for com-
parison of the 1938 minor iDdustrial groups in basic table 2 in this
report with the 1937 minor industrial groups in .basic table 2 in Statis-
tics of Income for 1937, Part 2 .

In Part I of the chart, pages 255-265, the 1938 minor industrial
groups in the first column are arranged to show groups or combinations
of groups- which are equivalent to the 1937 minor industrial groups or
combinations of groups in the second column, with the exception of the
industrial activities referred to by, designating numbers in the last
twocolunins. These designating numbers refer to industrial activities
which were shifted, by the industrial classification used for 1938, from
one minor industrial group to another minor industrial group and -for
which tabulated data are not available for 1938 and 1937 in basic
table 2 in this report and in Statistics of Income for 1937, Part 2 .
The minor groups in which each of these industrial activities is classi-
fied for 1938 and 1937 are shown in the list of industrial activities
shifted from one minor industrial group to another minor industrial
group in Part II of the chart, pages 266-2713 .

. A horizontal dotted line in the first column of Part I of the chart.,pages 255-265, indicates that there is no 1938 minor industrial group
correspondipg to a minor industrial group used for 1937 . A horizontal
dotted line in the second column of Part I of the chart, pages 255-265,
indicates that there was no 1937 minor industrial group corresponding
to a minor industrial group used for 1938.

The use of the chart on pages 255-273 may be illus'trated as follows:
The sum of the three minor industrial groups within the major indus-
trial group "Nonmetallic mining and quarrying" is comparable with
the 1937 minor industrial group "Other minerals-Asbestos, clay,
granite, precious and semiprecious stones, salt, etc .," except that
"Salt (except mining of rock salt)," No . 1, which is included in
"Industrial chemicals" for 1938, is included in "Other minerals-
Asbestos, clay, granite, precious and semiprecious stones, salt, etc .,"
for 1937.I

There are also shown in Part I of the chart on pages 255-265 lines
for certain significant 1938 totals which are equivalent to 1937 totals,
with the exception of industrial activities referred to by designating
numbers in the last two columns . The word "adjusted" on the tot~!
lines in the first column of Part I of the chart means that if data for
certain minor industrial groups are transferred from the classifica-
tion in which they are tabulated for 1938 in basic table 2 in this report
to their classification for 1937, in basic table 2 in Statistics of Income
for 1937, Part 2, the totals will be comparable, with the exception of
industrial activities within minor industrial groups for which no dat a
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are available, referred to by designating numbers in the last two
columns of Part 1 . The word "adjusted" on the total lines in the
second column of Part I of the chart means that if data for certain
minor industrial groups are transferred from the classification in
which they were tabulated for 1937 in basic table 2 in Statistics of
Income for 1937, Part 2, to their classification for 1938 in basic ta:ble 2
in this report, the totals will be comparable, with the exception of
industrial activities within minor industrial groups for which no data
are available, referred to by designating numbers in the last two
colurrms of Part I .

The use of total lines in Part I of the chart on pages 255-"265 may be
illustrated as follows : If the 1938 data for "Total mining and quarry-
ing," as shown in basic table 2 in this report, are adjusted by (1) sub-
tracting data for " Oil and gas field service operations" and (2) adding
data for "Lessors of mining, oil ; etc ., properties ." (tabulated under
"Finance, insu

.rance, real estate, and lessors of real property-Lessors
of real property, except buildings") the adjusted 1938 total for "Min-
ing and quarrying" is comparable with the 1937 total for "Mining and
quarrying," except that "Salt (except mining of rock salt)," No . 1,
which is included in " Chemicals and allied products" -for 1938, is in-
cluded in "Mining and quarrying" for 1937 .

The only table in this report in which adjusted totals for 1938 and
1937 are shown is the historical table, basic table 7, on pages 223-229,
containing industrial groups similar -to the major industrial groups, in
former Statistics of Income . Whenever possible, data for industrial
groups in basic table 7, for 1938 and 1937, have been adjusted in
accordance with Part I of the chart on pages 255-265, because data
for ~ertain minor industrial groups, which were shifted by the new
classification, are available, both for 1938 and 1937. All adjusted
figures are designated as " ad" in basic table 7 . Wherever 1937 data
were adjusted, two 1937 figures are shown in basic table 7 . The upper
row of figures contains 1937 data as published in basic table 2, pages
50-57, Statistics of Income for 1937, Part 2 . The lower row of figures
(desio,nated " 1937 ad") contains adjusted 1937 data which are more
comparable with 1938 data than the unadjusted 1937 data originally
-Dublished in basic table 2, Statistics of Income for 1937, Part 2 .

In using the 1938 and 1937 data shown in basic table 7 in the two
lines at the foot of each industrial group, it must be remembered that,
_although this is the best comparison that can be presented for the
two years, the data are not entirely comparable because certain indus-
trial activities within minor industrial groups were tabulated *in dif-
ferent industrial groups for 1938 than they were for 1937 . The
industrial activities classified within minor industrial groups (data
for which are not available for either 1938 or 1937) are indicated by
designating numbers in the last two columns of Part I of the chart on
pages 255-265 and are listed in Part II of the chart on pages 266-273 .

The necessary adjustments to improve comparability in certain
totals for 1938 data by transferring certain minor industrial gToups
from the classification in which they are tabulated for 1 .938 in basic
table 2 of this report to their classification for 1937 in basic table 2,
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Statistics of Income for 1937, Part 2, are as follows (see the first col-
umn of Part I of chart on pp. 255-265) :
Total "Mining and quarrying" :

Subtract data for "Oil and gas field service operations . "
Add data for "Lessors of mining, oil, etc ., properties" (tabulated under

"Finance, insurance, real estate, and lessors of real property-Lessors of
real property, except buildings") .

Total "Food and kindred products" :
Add data for "Ice, notural and manufactured" (tabulated under "Other

manufacturing") .
Total "Textile-mill products" :

Add data for "Rayon (raw material) and allied products" (tabulated under
"Chemicals and allied products") .

Subtract data for "Hats, except cloth, and millinery ."
Total "Apparel and products made from fabrics" :

Add data for "Hats, except cloth, and millinery" (tabulated under "Textile-
mill products") .

Total "Lumber and timber basic products," and "Furniture and finished lumber
products" :

Add data for "Trailers for passenger cars" (tabulated under "Automobiles
and equipnent, except electrical"), and "Other transportation equipment,
except automobiles" (tabulated under "Transportation equipment, except
automobiles") .

Subtract data for "Matches ."
Total "Chemicals and allied products" :

Add data for "Matches" (tabulated under "Furniture and finished lumber
products") .

Subtract data for "Rayon (raw material) and allied products" and "Plastic
materials ."

Total "Iron, steel, and products" ; "Nonferrous metals and their products" ;
"Electrical machinery and equipment" ; "Machinery, except transportation
equipment and electrical" ; and "Transportation equipment, except automobiles ."

Subtract data for "Motorcycles and bicycles," and "Other transportation
equipment, except automobiles . "

Total "Automobiles and equipment, except electrical" :
Subtract data for "Trailers for passenger cars ."

Total "Other manufacturing" :
Subtract data for "Ice, natural and manufactured."
Add data for "Motorcycles and bicycles" (tabulated under "Transportation

and equipment, except automobiles," and "Plastic materials" (tabulated
under "Chemicals and allied products") .

Total "Transportation" :
Add data for "Lessors of railroad properties" (tabulated under "Finance,

insurance, real estate, and lessors of real property-Lessors of . real property,
except buildings")

-Subtract data for "Pipe lines . "
Total "Communication" and "Other public utilities" :

Add data for "Lessors of public-utility properties" (tabulated under "Finance,
insurance, real estate, and lessors of real property-Lessors of real property,
except buildings") and for "Pipe lines" (tabulated under "Transporta-

-tion") .
Total "Public utilities" :

Add data for "Lessors of railroad properties" and "Lessors of public-utility
properties" (both tabulated under "Finance, - insurance, real estate, and
lessors of real property-Lessors of real property, except buildiDgs") .

Total "Trade" :
Subtract data for "Eating and drinking places . "
Add data for "Automobile repair services" (tabulated under "Service") .

Total "Service" :
Add data for "Eating and drinking places" (tabulated under "Trade

Retail") .
Subtract data for "Automobile repair services."

Total "Insurance carriers, agents, etc ." :
Subtract data for "Insurance agents, brokers, etc ."

326647-41-17
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Total "Finance, insurance, real estate, and lessors . of real property" :
Subtract data for "Lessors of agricultural, forest, etc ., properties . . . . . Lessors of

mining, oil, etc ., properties," "Lessors of railroad properties," and "Lessors
of public utility properties . "

Total "Construction" .:
Add data for "Oil and gas field . service operations" (tabulated under

"Mining and quarrying-Petroleum") .
Total "Agriculture, forestry, and fishery" :

Add data for "Lessors of agriculiural, forest, etc ., properties" (tabulated
under "Finance, insurance, real estate, and lessors of real property-
Lessors of real property, except buildings") .

The necessary adjustments to improve comparability in certain
totals for 1937 data by transferring certain minor industrial groups
from the classification in which they were tabulated for 1937 in basic
table 2, Statistics of Income for 1937, Part 2, to their classification for
1938 in basic table 2 in this report, are as follows (see the second column
of Part I of chart, pp. 255-265) :

Total "Rubber products" :
Subtract data for "Bone, celluloid, and ivory products ."

Total "Metal and its products" :
Add data for "Radios, complete or parts" ; "Airplanes, airships, seaplanes,

etc ." (both tabulated under "Manufacturing not elsewhere classified") and
"Shipbuilding and repairing", (tabulated under "Construction") .

Total "Manufacturing not elsewhere classified" :
Add data for "Bone, celluloid, and ivory products" (tabulated under

"Rubber products") .
Subtract data for "Radios, complete or parts" and "Airplanes, airships,

seaplanes, etc . "
Total "Manufacturing" :

Add data for "Shipbuilding and repairing" (tabulated under "Construction") .
Total "Construction" :

Subtract data for "Shipbuilding and repairing ."



MINOR INDUSTRIAL GROUPS-CHART FOR COMPARISON OF CLASSIFICATIONS FOR 1938 AND 1937
PART I-MINOR INDUSTRIAL GROUPS FOR 1938 AND CORRESPONDING 1937 GROUP S

Minor industrial groups

1938 groups

MINING AND QUARRYING :
Metal Mining :

Iron
Copper -------------------------------------------------
Lead and zin c
Gold and silver

------------------------------ -----------Other metal mining----
Metal mining not allocai;le -------------------------- ---------

Anthracite mining ---------------------------------------------
Bituminous coal, lignite, peat, etc ----------------------------
Petroloum :

Oil, gas, and natural gasoline ------------------------------
(Oil and gas field service operations-See Construction .) ------

Nonmetallic mining And quarrying :
Stone, sand, and gravel . -----------------------------------
Other mining and quarrying ------------
Nonmetallic mining and quarrying not aifm~t3i~

Mining tind quarrying not allocable
Lessors ofmining, oil, etc . properties

insurance, real estate, and lessors oi real propert3
real property, except buildings) .

Total mining and quarrying, adjusted ---------------------

M ANUFACTURING :
Food and kindred products :

Bakery products ------------------------------------------
Confectionery ----------------------------------------------
Canning fruits, vegetables, and seafoods -------------------

Meat products -----------------------------------------------

Grain mill products, except cereal preparations . -----------
Sugar

-----------------------------------------------------

1937 group s

MINING AND QUARRYING :

Metal miniDg-Tron, copper, lead, zinc, gold, silver,
quicksilver .

Coal :
Anthracite ----------- --------------------------
13ituminous,

I
ignite, a peat ---------------------

Oil and gas---------------------------------------------
------------------------------------------------------------

Other minerals-Asbestos, clay, granite, precious and
semiprecious stones, salt, etc .

Mining and quarrying n . e . c ., lessors and holders ------

Total mining and quarrying, as published in Statis-
tics of Income for 1937, Part 2.

MANUFACTTJRING :
Food and kindred products :

Bakery and confeetionery products ----------------
Canned products-Fish, fruit, vegetables, poultry,

etc.
Packing-house products-Fresh meats, ham, lard,

bacon, meat canning, by-products, etc .
Mill products-Bran, flour, feed, etc-_ ---------
Sugar-Beet, cane, maple and products -----------

Designating numbers of the industrial activities
(see pp . 266-273) which affect comparability of
minor industrial group s

Included in minor groups
for 1938 but excluded
for 1037

Included in minor groups
for 1937 but excluded
for 1938

--------------------------

2 ------------------------

7 ------------------------

8 ------------------------
------- I ------------------

1 .

1 .

3,4,5 .

6,7 .

9. b-D
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PART I-MINOR INDUSTRIAL GROUPS FOR 1938 AND CORRESPONDING 1937 GRoups-Continued

Minor Industrial groups

1938 groups 1937 group s

MANUFACTURING- Continued .
Food and kindred products-Continued .

Cereal preparations ---------------------------------------
Drilry products --------------------------------------------
Other . including flavoring strups --------------------------
Food an(] kindred products not allocable -----------------
lee, natural and manufactured (tabulated under Othermanufacturing)

.

Total fee(] and kindred products, adjusted ------------

Beverages .Breweries and mnIt products------------- ----------
Distilleries, rectiflers, blenders ----------------------------
Wine ---------------------
Nonalcoholic beverages ------------- ---------------------
Beverages not allocable -----------------------------------

Total beverages, as published in this report -------------

Tobacco manufactures, as published in this report --- --------

Textild-m ill products :
Cotton manufactures--- ---------------------------------

Woolen and worsted manufactures, including dyeing and
finishing .

Bilk manufactures ------------------------------------
Rayon and other synthetic textile-mill manufactures- :- : :
Ruho,n (raw material) and allied products (tabulated unde r,,,,

icals and allied products) .
Knit goods-------------- -------------------------------
(Hats. e7cept cloth, and millinery- -See Apparel and products
C made from fabrics . )

arpets and other floor coverings --------------------------

MAN UFACTURING-Continued .
Food and kindred prod ucts-C ontinued .

Other food prod ucts-Artiflefal fee, butter substi-
tutes, cereals, coffee, spices, dairy products, etc.,
food products, n . a. c .

Total food and kindred products, as published in
Statistics of Income for 1937, Part 2 .

I

Liquors and beverages :

LI lors-Wines, beer, malt extract, malt yeast,
Noobol, etc .

I
Designating numbers of the Industrial activities

(see pp . 266-273) which affect comparability of
minor maustriai group s

Included In minor groups
for 1938 but excluded
for 1937

Included in minor groups
for 1037 but excluded
for 1938

3,4,6,9,10,11,12---------

10,11,12 -------- -----_

Soft drinks-Cider, mineral or spring water, etc ---

Total liquors and beverages, as published in Sta-
tistics of Income for 1937, Part 2.

Tobacco products, as published In Statistics of Income
for 1937, Part 2.

I

Textile-mill products-
Cotton goods-Dress goods, plain cloth, etc . ; nap-

ping and dyeing .
Woolen and worsted goods-Wool yarn, dress

goods ; wool pulling, etc .

17,18 -------------------

20 -----------------------

2,8,13,14,15 .

5,13,14,15 .

10,16.

11.

10,11,16.

10 .

25.Bilk and rayon goods-Silk fabrics ; spinning, etc--

Knit-goods-Swenters, b. oslery, etc ----------------
------------------------------------------------------------

Carpets, floor coverings, tapestries, etc------------

21, 22,23,24--------------

18,23,24,26, 27 .

t'D
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Dyeing and finishing textiles, except woolen and worsted-_
Other textile-mill products --------------------------------
Textile-mill products not allocable -------------------------

Total textile-mill products, adjusted --------------------

Apparel and products made from fabrics :
Men's clothing--------------------------------------------
Women's clothing -----------------------------------------
Fur garments and accessories ------------------------------
Millinery-------------------------------------------------
Other apparel and products made from fabrics ------------
Apparel and products made from fabrics not allocable -----
Hats, except cloth, and millinery (tabulated under Textile-

mill products) .

Total apparel and products made from fabrics, adjusted-

Leather and products :
Footwear, except rubber ----------------------------------
Leather, tanning, currying, and finishing -----------------
Other leather products ------------------------------------
Leather and products not allocable ------------------------

Total leather and products, as published In thisreport----

Rubber products :
Tiresand inner tubes-------------------------------- I
Other rubber produpts, including rubberized fabrics and

clothing .
Rubber products not allocable ----------------------------
----------------- - -----------------------------------------

Total rubber products, as published in this report --------

Lumber and timber basic products :
Logging and sawmills-------------------------------------
Planing mills ----------------------------------------------
Lumber and timber basic products not allocable ------------

Furniture find finished lumber products :
Furniture (wood and metal) ------------------------------
Partitions and fixtures ------------------------------------
Wooden containers ----------------------------------------
Other, including cork products ----------------------------
Furniture and finished lumber products not allocable- ____
Trailers for passenger cars (tabulated tinder Automobiles

and equipment, except electrical) .
Other transportation equipment, except automobiles

(tabulated under Transportation equipment, except
automobiles) -

(Alatches . See Chemicals and allied products .) --------------

Total lumber and timber basic products, 4nq flirniture
aud finished himber products, adjq§tpq,

-------- ;fex ii-I-e-s -n-.- e---c-,-c- -o -r-d-,-f-el-t-,-ft-i-r-,-b--o-s-p-i-t-al--a-n-d--s-u-r-g-i-c-a-l- - 2- 7- ----------------------- 17, 20, 21, 22, 28, 29, 30, 31 ,
supplies, linen, other textiles, etc. 32, 33, 34, 35.
Total textile-mill products, as published in Sta - -------------------------- 29, 30, 31, 32, 33, 34 . 35.

tistics of Income for 1937. Part 2 .

Clothing and apparel-Custom made, factory made, 29, 32, 33, 36, 37 ----------- - 38,39 .
coats, underwear, millinery. etc .

Total clothing and apparel, as published in Statistics 29, 32, 33, 36, 37 ----------- 38,39.
of Ineome jor 1937, Part 2 .

Leather and its manufactures :
Boots, shoes, slippers, etc ------------------------- -------------------------- 40, 41, 42, 43 .
Other leather products-0 loves, saddlery, har- 43 ----------------------- 36.

ness, trunks, finishing and tanning leather, etc .

Total leath~r and its manufactures, as published -------------------------- 36, 40, 41, 42 .
in Statistics of Income for 1937, Part 2 .

Rubber products :
Tires and tubes, etc------------------------------- ------------------------- -
Other rubber goods-Boots, shoes, hose, and artifl- 31,38,42,44,45 ----------- 46,47.

cial rubber.
(Bone, celluloid, and ivory products-9ee Manufac- ------------------------- -

turing not elsewhere classified . )

Total rubber products, adjusted ----------------- 31, 38, 42, 44, 45 ---------- 46, 47 .

Forest products :

Sawmill and planing-mill products ---------------- 48, 49,50 ---------------- 51 ,

0 ther wood products-Carriages, wagons, furni- 30, 40, 51, 52, 53, 54, 55, 56, 49, 50, 58, 59.
ture, baskets, etc .

------------------------------------------------------------

57 .

--------------- --------- -

Total forest products, as published In Statistics 30,40,48,52, 53, 54, 55, 56, 58,59 .
of Income for 1937, Part 2 . 57 .

tsD
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PART I-MINOR INDUSTRIAL GROUPS FOR 1938 AND CORRESPONDING 1937 GROups-Continue d

Minor industrial group s

1938 groups 1937 group s

MAN U FACTU R I No-Con tinued .
Paper nod allied products :

Pulp, paper, and paperboard -----------------------------
Pulp mid paper com-erted products .---- . ----- ----------
Paper nud allied products not allocable-- .------------------

Total paper and allied products, as published in this
report .

Printing and publishing industries :
NewsX,apers ------------------------------------------------
Perio cals ------------------------------------------------
Books -----------------------------------------------------
Commercial printing --------------------------------------
Other printing and publishing----------------------------
Printing and publishing industries not allocable -----------

Total printing and publishing industries, as published
in this report.

Chemicals and allied products :
Paints, varnishes, and colors------------------------------

Fertilizers -------------------------------------------------
Industrial chemicals ---------------------------------------
Soap and glycerin ----------

~t----------------------------
---

Drugs, toilet preparations, c -----------------------------
Oils, animal and vegetable, except lubricants and cooking

Oils.
Other chemicals and allied products -----------------------
Chemicals slid allied products not allocable ----------------
Mntches (tabulated under Furniture and finished lumber

productsI ,
'Rayon (raw m(.terial) and allied product8-See Textile-mill

products . )
Plastic materials-See Other manufacturing.) --------------

Total chemicals and allied products, adjusted----------

MANUFACTURING-Continued .

Paper, pulp, and products----------------------------

Total paper, pulp, and products, as published in
Statistic.- of Income for 1937, Part 2 .

Printing, publishing, and allied industries --------------

Total rinting, publishing, and allied industries, as
ImbIthed in Statistics of Income for 1937, Part 2 .

Chemicals and allied products :
Paints, pigments, varnishes : carbon black, lamp

black, putty, rosin, turpentine.
Fertilizers ----------------------------------------
Chemicals proper, acids, compounds, etc -----------

Allied chemical substances-Druas, oils, soaps, and
other chemical substances n . e . c .

Total chemicals and allied products, as pub-
lished in Statistics of Income for 1937, Part 2 .

Designating numbers of the industrial activities
(s~e pp . 266-273) which affect Comparability of
minor industrial group s

Included in minor groups
for 1938, but excluded
for 193 7

60 -----------------------

60 -----------------------

58,64,65 ----------------

58,64,65 ----------------

--------------------------
1,46,67,69 ---------------

5, 14, 68, 71, 72, 73, 75, X .

1, 5,14,46,75,76 ----------

Included in minor groups
for 1937, but excluded
for 1938

61, 62,63 .

61, 62,63 .

60,66.

60, 66.

67, 68.

70,71,72,73,74.

44,69, 77.

44, 70, 74, 77 .

t10
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Petroleum and coal products :
Petroleum refining ----------------------------------------
Other petroleum and coal products -------------------------
Petroleum and coal products not allocable ------------------

Total petroleum and coal products, as published in this
report .

Stone, clay, and glass products :
Cut-3tone products ----------------------------------------
Structural clay products ----------------------------------
Pottery and porcelain products ----------------------------
Glass and glass products ----------------------------------
Cement ---------------------------------- ----------------
Concrete and gypsum products, wallboard ----------------
Abrasives and asbestos products --------------------------
Stone, clay, and glass products not allocable ---------------

Total stone, clay, and glass productsi as published in this
report .

Iron, steel, and products : *
Blast furnaces and rolling mills----------------------------

(Tin cans and other tinware-See Nonferrous metals and their-
products . )

Hand tools and general hardware --------------------------

Heating apparatus, except electrical, and plumbers'supplies-
Structural steel,' ( abricated ; ornamental metal work -------
Other iron, steel . and products, not elsewhere classified ----
Iron, steel, and products not allocable ---------------------

Nonferrous metals and their products :
Clocks and watches ---------------------------------------
Jewelry, except costume jewelry ---------------------------
Nonferrous metal basic products --------------------------
Other manufactures of nonferrous metals and their alloys--
Nonferrous metals and products not allocable -------------
Tin cans and other tinware (tabulated under Iron, steel,

and products) .
--------------------- -------------------------------------

Electrical machinery and equipment :
Electrical equipment for public utility, manufacturing,

mining, transportation (except automotive), and con-
struction use .

Automotive electrical equipment --------------------------
Household electrical appliances ---------------------------
Other electrical machinery--------------------------------
Electrical machinery and equipment not allocable ---------
Radio apparatus and phonographs ------------------------

Petroleum and other mineral oil products -------------- -
----------------------------------------------------------- -
------------------------------------------------------------

74---------------------- -
------------------------- -
--------------------------

78 .

Total petroleum and other mineral oil products, as 59,70,74,77,79 ---------- -
published in Statistics of Income for 1937, Part 2 .

Stone, clay, and glass products ------------------------ 34, 61 -------------------- 79 .

Total stone, clay, and glass products, as published in 34, 61 -------------------- 79 .
Statistics of Income for 1937, Part 2 .

Metal and its products :
Iron and steel-Products of blast furnaces, rolling 80 ----------------------- 81,82 .

mills, foundries, etc.
------------------------------------------------------------ ------------------------- -

Hardware, tools, etc ------------------------------- 83, 84 -------------------- 80, 85, 86, 87, 88, 89, 00, 91 ,
. 92.

Metal building material and supplies ------------ -

-----------------------------------------------------------

82, 93, 94 --- ------------ -

--------------------------

95, 96, 97, 98 .

Precious metal products and process es, jewelry, etc 99 ----------------------- 100, 101 .

Other metals, products, and processes ; combina- 91, 96, 101, 102, 103, 104 65, 76, 105, 106, 107 .
tions of foundry and machine shop .

Household machinery and equipment, etc --------- ------------------------- -

Electrical machinery and equipment -------------- 89,92,98,108,109,110,111- 112 .

Radios, complete or parts (tabulated under Man a- 113 --------------------- -
facturing not elsewhere classified) .

0
4
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PART I-MINOR INDUSTRIAL GROUPS FOR 1938 AND CORRE13PONDING 1937 GROUPS-COntinue d

- Minor Industrial group s

1938 groups 1937 group s

MAN UFACT U R iNG-C o ntl n u ad .
Machinery, except transportation equipment and electrical :

Special Industry machinery -------------------------------
General industry machinery -------------------------------
Mettd-working machinery, including machine tools -------
Engines and turbines ---------------------------------- _
Construction and mining machinery ----------------------
Household and servico-industry machines --- -------------
Machinery, except transportation equipment and electrical,

not allocable .
Agricultural machinery -----------------------------------
Office and store machines ---------------------------------

Transportation equipment, except automobiles :
Railroad and railway equipment --------------------------
Aircraft and parts-----------------------------------------

Ship and boat building------------------------------------

(A .fotorcycles and bicycles-See Other manufacturing .) --------
(Other transportation equipment, except auto7nobiles-Sce-

Furniture andfinished tumber products . )
Transportation equipment, except automobiles, not allo-

cable .

Total iron, steel, and products ; nonferrous metals and
their products ; electrical machinery and equipment ;
machinery, except transportation equipment and elec-
trical; and transportation equipment,'except automo-
biles; adjusted .

Automobiles and equipment, except electrical :
Automobiles, trucks, bodies, and industrial trailers -------
Automobile accessories and parts, other than electrical ---
Automobiles and equipment, except electrical, not allo-

cahle .
(Tra Hers for passenger cars-See Furnitureandfinishedlum-

ber products .)

MANUFACTURING-Continued .
Metal and Its prod ucts-Continued .

Factory iiiaebinery-Food production machinery;
leather, metal, paper, printing, textile, and
woodworking machinery .

Miscellaneous ninchinery-Building, construc-
tion, gas, mining machinery and equipment .

Agricultural machinery and equipment -----------
Office equipment, etc -----------------------------

Locomotives and railroad equipment ---------------
Airplanes, airships, seaplanes, etc. (tabulated

tinder Manufacturing not elsewhere classified) .
Shipbuilding and repairing (tabulated under Con-

struction) .
--------------------------------------------------

-------------------------------------------------------------

------------------------------------ --------

Total metal and its products, adjusted ----------

hers of the industrial activitiesDesignating nur
n(see Pp . 266-273) which affect comparability of

minor industrial groups

Included in minor groups
for 1938 but excluded
for 1937

Included In minor groups
for 1937 but excluded
for 1938

85,87,95,106,112,114,115,
116 .

--------------------------
62, 120 -------------------

124 ----------------------

--------------------------
--------------------------

--------------------------

62, 84, 104, 109, 113, 115,
124,125 .

Motor vehicles, complete or parts -----------------

53,93,94,110,111,117,118,
119,120 .

83, 121 .
55, 99, 122, 123 .

116 .

37, 53, 54, 56, 56, 65, 76,
88, 100, 107, 118, 119 .
123, 126 .

125 .

C)

Total automobiles and equipment, except electrical, Total motor vehicles, complete or parts, as pub- 125 .
adjusted . , I lished in Statistics of Income for 1937, Part' , I I



Other manufacturing :
(Ice, natural and manufactured-See Food and kindred

products . )

Manufactur
*
ing not elsewhere classified -------------------

Motorcycles and bicycles (tabulated under Transportation
and equipment, except automobiles) .

Plastic materials (tabulated under Chemicals and allied
products.) .

Total other manufacturing, adjusted ------------------

Manufacturing not allocable ----------------------------------

Total manufacturing, as published in this report ------------

PUBLIC UTILITIES :
Transportation :

Railroads, switching, terminal, sleeping and dining car
companies .

Railway express companies -------------------------------
Railways street, suburban, and interurban ; bus lines,

city 0 stiburban .
Bus lines, interstate and interurban -----------------------
Taxicab companies ----------------------------------------
Trucking, interstate and interurban -----------------------
Trucking, local ; and warehousing---------------------------
Other transportation and allied services -------------------
Transportation not allocable -------------------------------
Lessors of railroad properties (tabulated under Finance ,

insurance, real estate, and lessors of real property-
Lessors of real property, except buildings) .

Air transportation and allied services ----------------------

Water transportation --------------------------------------

(Pipe lines-See Other public utilities .)----------------------

Total transportation, adjusted --------------------------

Communication :
Telephone and radio telephone

-------------- ITelegraph and radio telegraph
-------------------Other communication

-------------------------------------Radio broadcasting and services ---------------------------

Manufacturing not elsewhere classified :
---------------------------------------------------- ------------------------- -

Musical, professional, and scientific instruments,
optical goods ; canoes ; electric launches, etc .

Bone, celluloid, and ivory products (tabulate d
under Rubber products) . 15, 35, 41, 47, 63, 88, 100 ,

I

52, 57, 75, 84, 104, 109,113 ,
(Radios, complete or parts-See Metal and its 118,123,126. 115,124 .

products .)
(Airplanes, airships, seaplanes, etc .-See - .Afeta l. .

and its products. )

Total manufacturing not elsewhere classified, 15,35, 41, 47, 63, 88, 100, 52, 57, 75, 84, 104, 109, 113 ,
adjusted . 119,123,126 . 115,124.

------------------------------------------------------------ ------------------------- -

Total manufacturing, adjusted ------------ ----- 1,12,45,48,64 ------------ 13,16,39,66,107,119 .

TRANSPORTATION AND OTHER PUBLIC UTILITIES :
Transportation and related activities :

Steam railroads ----------------------------------
-Electric rail ways-Pul Im an cars, refrigerator ,

stock, poultry, and fruit cars ; lessors .
Autobns lines, taxicabs, and sightseeiug companies- 127,128,129,130,131,132-- 133,134,135 .
Cartage and storage-Food storage ; packing and

shipping; local transportation and related in -
dustries, n . e . c .

Aerial transportation ------------------------------ ------------------------- -
Water transportation and related activities -------------------------- 128,136.

Ocean and fresh-water lines, canals, dockin g
drawbridge operating, lighterage, salvaging,
piloting, wharfing ; lessors .

------------------------------------------------------------ ------------------------- -

Total transportation and related activities, 127,129,130,131,132 ------ 133,134,135,136.
as published in Statistics of Income for 1937 ,
Part 2 .

Other public utilities :

Telephone and telegraph companies --------------- ------------------------- -

Radio broadcasting companies -------------------- ----------------- ---------



PART I-MINOR INDUSTRIAL GROUPS FOR 1938 AND CORRESPONDING 1937 GROups-Continue d

Designating numbers of the industrial activitl e s

Minor industrial groups (see pp . 266-273) which affect comparability o f
minor Industrial group s

Included In minor groups Included in minor groups
1938 groups 1937 groups for 1938 but excluded for 1937 but excluded

for 1937 for 1938

PUBLIC UTILITIES-Continued . TRANSPORTATION ANn OTHER PUBLIC UTILITI98-Cont .
Other public utilities : Other putilic utilities-Continued .

Electric light and power----------------------------------- Electric light and power companies, and com - ------------------------- -
bined electric light and gas companies .

Gas production and distribution, except natural gas Gas companies, artificial and natural -------------- ------------------------- -
production .

Water ----------------------------------------------------- Water companies --------------------------------- ------------------------- -
Public utilities not elsewhere classified ------------ -
Other public utilities not allocable ----------------- toll bridges and toll roads -Terminal stations -------------------------- 127,129,137 .
Lessors of public-utility properties (tabulated ,

irrigation systems, etc.Finance, Insurance, real estate, and lessors o l
property-Lessors of real property, except buildh

Pipe lines (tabulated under Transportation) --------- Pipe4ine companies ------------------------------- ------------------------- -

Total communication, and other public utilitles, Total other public utilities, as published in ----- -------------------- 127,129,137 .
adjusted . Statistics of Income for 1937, Part 2 .

Total public utildies, adjusted ------------------------ Total transportation and other public utilities, 130,131,132 -------------- 33,134,135,136,137 .
as published in Statistics of Income fo r
1937, Part 2.

TRADE : TRADE :

Wholesale ---------------------- ------------------------------
Wholesale-------------------------------------------- -
commission -------------------------------------------

13,16 -------------------- 132 .

Retail :
Department, general merchandise, dry-goods ------------- -
Limited-price variety stores ------------------------------ -
Mail-order houses ---------------------------------------- -
Food stores ---------------------------------------------- -

*--------------------------------- -Package liquor stores --- -
Drug stores --------- ------------------------------------ -
Apparel --------------------------------------------------

-Furniture and house furnishings ------------------------- -
(Eatinganddrinkinpplaces-Sie Service-PeTsona1 .)_ . ._____ ------------------------------- --Retail ------------------------- -
Dealers In automobiles, accessories, tires, batteries :

--------------- -

Motor-vehicle dealers -------------------------------- -
Accessories, tires, and batteries ----------------------- -
Dealers*in automobiles, etc ., not allocable ------------ -

Filling stations ------------------------------------------- -
Hardware ------------------------------------------------ -
Lumber and coal yards ----------------------------------- -
Other retail trade . --------------------------------------- -
Retail trade not allocable ---------------------------------



Trade not allocable

Automobile repair services (tabulated under Service) ----------

Total trade, adjusted ----------------------------------------

SERVICE :
Personal service :

Hotels and other lodging places ---------------------------
Laundries, cleaning and dyeing ---------------------------
Other personal service -------------------------------------
Personal service not allocable ------------------------------
Eating and drinking places (tabulated under Trade-Re-

ta il) .
(Photographic studios-See Business service .) ----------------

Business service :
Photographic studios (tabulated under Service-Personal)-
Advertising -----------------------------------------------
Other business service -------------------------------------
Business service not allocable ------------------------------

Other service, including schools -------------------------------
Service not allocable ------------------------------------------

(Automobile repair services-See Trade-Retail .)----------------

Amusement :
Motion-picture production --------------------------------
Motion-picture theaters-----------------------------------

Other amusement -----------------------------------------
Amusement not allocable----------------------------------

Total amusement, as published in this report ------------

Total service, adjusted ----------------------------------

Wholesale and retail ---------------------------------- ------------------------- -
All other trade-Auto wreckers, film exchanges -- ------------------------- -

pneumatic tubes, trading stamps, garages for storage ,
repair service, etc .
----------------------------------------------------- ------------------------- -

Total trade, as published in Statistics of Income 13,16,133 ----------------- 45, 132, 138, 139, 140, 141 ,
for 1937, Part 2 . 142-.

SERVICE :

Domestic service-Laun dries, hotels, restaurants ,
operating apartments or office buildings, etc -------- -

-
39, 140, 143, 144, 145 ------ 146, 147 .

--------------------------------------------------- -------- -

Professional service-Curative, educational, engineer-

-------------------------- -

ing, legal, etc .
Business service-Detective bureaus, trade shows, 66,107, 119, 138, 139, 141, 64, 130, 131, 143, 145, 148 ,

mimeographing, publishing directories, advertising, 147 . 149, 150, 151, 152, 163 .
etc .

I

Other services .n . e . c .-Auto camps, cemeteries, boar d
of trade, newspaper syndicates, photographers, con -
cessionaires of amusements, cloakrooms, etc .

------------------------------------------------------------ ------------------------- -

Amusements :
Motion-picture producers ------------------------- 142--------------------- -
Motion-picture theaters --------------------------- 154 --------------------- -
Theaters, legitimate, vaudeville, etc ------------ I -- -
Other amusements- Circuses, golf links, race 144, 154 .

tracks, pleasure resorts, etc .

Total amusements, as published in Statistics 142 ---------------------- 144.
of Income for 1937, Part 2.

Total service, as published in Statistics of 39, 66, 107, 119, 138, 139, 64 130, 131, 146, 148, 149,
Income for 1937, Part 2 . 140, 141, 142. !i50, 151, 152, 153 .



PART I-MINOR INDUSTRIAL GROUPS FOR 1938 AND CORRESPONDING 1937 GROUps-Continue d

Designating numbers of the Industrial activitie s
Minor Industrial groups (see pp . 266-273) which affect comparability of

minor industrial groups

TDcluded in minor groups Included in minor groups
1938 groups 1937 groups for 1938 but excluded for 1937 but excluded

for 1937 for 193 8

FINANCE, INSURANCE, REAL rSTATP, AND LEssoRs Or REAL FINANCE:
PROPERTY : Banking and related industries!

National banks ---------------------------------- -
Banks and trust companies ----------------------------------- State and private banks, savings banks, loan and 135, 165 ----------------- -

trust companies .
Investment trusts and investment companies :

Management type
---------------------------------------- -Fixed type----- ----------------------------------------- -

'Installnient investment plansand guaranteed face-amoun t
certificates .

(Oil royalty companies-See below .) ------------------------ -
Investment trustsand investment companies not alloenble -

Holding companies : I Investment trusts, stock syndicates, stock pools- ------------------------- -
Railroad securities, --------------------------------------- holding companies, etc .
Other public utility securities ---------------------------- -
Industrin] securities -------------------------------------- -
Bank securities ------------------------------------------- -
Other speciflod securities --------------------------------- -
Securities not specified ----------------------------------- -

Other corporations holding securities 1 . ----------------------- -
Security and commodity exchange brokers and dealers -------- Stock and bond brokers, investment brokers, In- 149,156 ----------------- -

vestment bankers .
Commercial credit and finance companies-------------------- -
Industrial and personal loan companies

---------------------- -Other finance companies -------------------------------------- Joint-stock land banks -----------------------
_Mortgage and title companies . -------------------------------- Loan companies-Building and loan associati~ ;;'

160 151 -_------ --- -- -- 166 156 .
Oil royalty companies (tabulated under Investment trusts mortgage, note or pawn brokers; insurance

, - - - ,

and investment companies) .
I

agents, promoters, foreign exchange .
nsurance agents, brokers, etc . (tabulated under Insurance
carriers, agents,

C
to.) .

Insurance carriers, agents, etc . : Insurance companies :
Life Insurance companies ---------------------------------- Life insurance--Matual or stock companies ------- ------------------------- -
Insurance companies, except life--------------------------- Other Insurance-Accident, casualty, fire, marine - ------------------------- -

title, etc .
(Agents, brokers, etc .- See above .)---------------------------- -------------------------------------------------------

- ~"~~W~~"~~ ------------- -

Total Insurance carriers, agents, etc., adjusted ----------- Total insurance companies, as publisW

~

------------------------- -

Statistics of Income for 1938, Part 2.



Real estate, including lessors of buildings :
Dealers and development companies, lessors of buildings,

lessee and owner operators of buildings .
Agents, brokers, etc -----------------------------
Real estate, including lessors of buildings, not all

Lessors of real property, except buildings :
(Agricultural, forest, etc . propertim-See Agriculture, for-

estry, and fishery. )
(Mining, oil, etc . properties- See Mining and quarrying .)____
(Railroad properties-See Public utilities-nansportation .)--
(Public-utility properties-See Public utilities-Other public

utilities . )
Other real property, except buildings ----------------------
Lessors of real property, except buildings, not allocable ----

Finance, insurance, real estate, and lessors of real property not
allocable .

Total finance, insurance, real estate, and lessors of real
property, adjusted .

CONSTRUCTION :
General contractors ----------------------------------------- -
Special trade contractors ------------------------------------
Construction not allocable ------------------------------------
Oil and gas field service operations (tabulated under Minin g

and quarrying-Petroleum) .
---------------------------------------------------------------

Total construction, adjusted ------------------------------

AGRICULTURE, FORESTRY, AND FisuERY :
Forestry------------------------------------------------------
Fishery -------------------------------------------------------
Agriculture and services---------------------------------------
Agriculture, forestry, and fishery not allocable ----------------
Lessors of agricultural, forest, etc . properties (tabulated unde r

Finance, insurance, real estate and lessors of real property-
Lessors of real property, except buildings) .

Total agriculture, forestry, and fishery, adjusted -----------

NATURE OF BUSINESS NOT ALLOCABLE, EXCFFT TRADE -----------

I

Real estate and realty holding companies-Realty
development, holding, or leasing ; realty trust, etc .

-----------------------------------------------------------

Total finance, as published in Statistics of Income
for 1937, Part 2 .

CONSTRUCTION :
Building and construction above ground Installing

machinery, moving, wrecking, razing, e'~C_.
Other construction underground and on surface-

Bridge building, water-front construction, related
industries, etc .

(Shipbuilding and repairing-See .Metal and its products .)

Total construction, adjusted ------------------------

AGRICULTURE AND RELATED INDUSTRIES :
Related industries-Forestry, fishing, ice harvesting,

I and other related industries ; holders and lessors .

Farming-Cotton, grain, stock, horticulture, and all
other farming; lessors .

Total agriculture and related industries, as pub-
lisbed in Statistics of Income for 1937, Part 2 .

NATURE OF BUSINESS NOT GIVEN ------------------------

I Consists of corporations who at any time during the taxable year owned 50 percent
or more of the voting stock of another corporation and whose income from such stock
was 50 percent or more of the amount of dividends received .

2 Consists of corporations (other than investment trusts and investment companies)

NOTE.-n . e. c ., not elsewhere classified .

146, 148, 152, 153 ----------

135, 146, 148, 149, 150,
151, 152, 153 .

I

1

136 ----------------------

--------------------------

136 ----------------------

12,48,157 .

134,137,167 ----------------

134,137 ------------------ 12,48 .

158 ----------------------

who (a) at no time during the taxable year owned 50 percent or more of the voting stock
of another corporation and (b) at any time during the taxable year owned 50 percent or
more of the voting stock of another corporation but whose income from such stock was
less than 50 percent of the amount of dividoud5 received .

ND
0J
01



PART If-INDUSTRIAL ACTI.VITIES SH11PTED FROM ONE MINOR INDUSTRIAL GROUP To ANOTHER MINOR INDUSTRIAL GROUP BETWEEN
1938 AND 193 7

[No data are available In basic table 2 In this report or In Statistics of Income for 1937, Part 2, to evaluate the effect of the shifts of the industrial activities listed below .]

Des-
Iguat-

Ing
No.

1

2

9
10

it

1 2

13

14
15
16

17

Is19

Industrial activities

Salt (except mining of rock salt) ~ -------------------------------------

Salted nuts --------------------------------------------

Ice-cream cones, coconut --- ------------------------------------------
lee cream and ice s
Cake coconut ---------------------------------------------------------

Flavoring, sirups and extracts, vinegar, olive oil, egg powder ----------

Canned poultry and poultry products --------------------------------
Rice, rice cleaning and polishing ; blending flour and manufacturing

prepared flour (from purchased flour) ; prepared foods for animals
and fowl .

Corn sirup, corn sugar. maple sirup -----------------------------------
Cord ials (nonalcoholic), cider -----------------------------------------

Yeast -----------------------------------------------------------------

Natural lee -----------------------------------------------------------

Roasting and shelling nuts --------------------------------------------

Gelatin ---------------------------------------------------------------
Casein --------------------------
Mineral and spring water bottling------------------------------------

Cotton bedspreads and cotton blankets (made in textile mills), awning
stripes, bags (made In cotton mills), canvas, corduroys, tire fabrics,
towels (made in cotton mills), velveteen, cotton narrow fabrics
(bindings, braids, ribbons, tapes, elastic or nonelastic webbing),
cotton thread bunting .

Tapestries, cotton (in the gray) ---------------------------------------
Dyeing and finishing cotton fabrics -----------------------------------

1938 minor Industrial groups in which
industrial activities are classified

Industrial chemicals-------------------------

Confectionery ----------------- I--------------

Other food, including flavoring strups -------
Dairy products ------------------------------Oft,s'

animal and vegetable, except lubricants
and cooking oils .

Other food, including flavoring sirups -------

Meat products ------------------------------
Grain mill products, except coreal prepa-

rations .

Other food, including flavoring shups -------
-----do ---------------------------------------

_--do ---------------------------------------

lee, natural and manufactured---------------

Wholesale trade ------- ---------------------

Other chemicals and allied products
---------Plastic matet lals- ~ ----- --------------------

Wholesale trade-----------------------------

Cotton manufactures -----------------------

----- do
-------- * ----------J------------------Dyeing and flnishing textiles, except woolen

and worsted.

1937 minor Industrial groups in which
Industrial activities are classified

Other minerals-Asbestos, clay, granite,
precious and sernipreciotig stones, salt, etc .

Other food products-Artifleial Ice, butter
substitutes, cereals, coffee, spices, dairy
products, etc ., food products, n . e . c .

Bakery and confectionery products ----------
----- (to ---------------------------------------
-----do---------------------------------------

Canned products-Fish, fruit, vegetables,
poultry, etc.

----- do ---------------------------------------
Other food products-Artificial ice, butter

substitutes, cereals, coffee, spices, dairy
products, etc ., food products n . e . c .

Sugat-Beet, cane, maple and products -----
Soft drinks-Cider, mineral or spring water,

etc .
Liquors-Wines, beer, malt extract, malt

yeast alcohol, etc .
Related industries-Forestry, fishing, ice

harvesting; and other related industries ;
~olders and lessors.

Other food, prod ucts-Artifleial fee, butter
substitutes, cereals, coffee, spices, dairy
products, etc., food products n . e . c .

-----do ---------------------------------------
-----do ---------- - --------------------
Soft drinks-Cider, mineral or spring water,
etc .

Textiles n . e . c ., cord, felt, fur, hospital and
surgical supplies, linen, other textiles, etc .

Carpets, floor coverings, tapestries, etc------
Cotton goods-Dress goods, plain cloth,

etc. ; napping and dyeing .

Des-
ignat-

lug
No .

1

2

12

1 3

14
15
16

17

18
19



33
34
35

36

37
38

39
40

41
42

43
44

4 5

46

47

Wool felts, hair cloth, woolen blankets --------------------------------

Silk bindings, braids, ribbons, trimmings, shoe laces, thread
----------Rayon bindings, braids, ribbons, trimmings, shoe laces, thread -------

Silk tapestries (in the gray)
------------------------------ -------------Rayon tapestries (in the gray) ----------------------------------------

Dyeing silk and rayon fabrics -----------------------------------------

Silk and rayon tapestries (finished) -----------------------------------
Oilcloth ---------------------------------------------------------------
Dyeing and finishing other fabrics (except cotton, silk, rayon, woole n

and wmted), yarn, sponging, shrinking, and waterproofing textiles
Fur goods and ti immings ---------------------------------------------
Mattresses -------------------------- - - - - - - - - - - - - - - - - - - - - - - 7 - - - - - - - - -
Rubberized fabrics ---------------------------------------------------

Canvas products : covers, sails, tents, etc . ; horse blankets, welts ,
flags, banners, badges, auto tire and seat covers ; the following arti-
cles not made in textile mills : trimmings, stamped art goods, em-
broider~, handkerchiefs, curtains, drapeiies, bedspreads, blankets
made from purchased fabrics, comforters, quilts, pillowcases, sheets,
mattress protectors (except rubber), tablecloths and pads (except
asbestos and felt), dresser and piano scarfs, chair or slip covers ,
-cloth shower bath curtains, hassocks, cushions (except spring
cushions), textile carpet linings (except felt), textile bags .

Men's and boys' hat and cap materials and trimmings ----------------
Asbestos textiles ------------------------------------------------------
Curled hair, hospital and surgical supplies (absorbent cotton, gauze,

adhesive tape, bandages, etc .), fur dressed and dyed .
Gloves and mittens (if combination of cloth and leather) --------------

Awnings--------------------------------------------------------------
Vulcanized rubber clothing-------------------------------------------

Blocking and renovating hats -----------------------------------------
Boot and shoe lasts, last patterns, display forms for boots and shoes--

Shoe patterns ----------------------------------------------------------
Canvas shoes (if tubber-soled) ----------------------------------------

Findings, parts of shoes not necessarily leather, finished wooden beels-
Rubber cement-------------------------------------------------------

Retreading tires ----------------------------- 7-7 ----------------------

Artificial rubber ------------------------------------------------------

Bakelite --------------------------------- -----------------------------

Woolen and worsted manufactures, includ-
ing dyeing and finishing .

Silk manufactures
Rayon and other synthetic textile-mill man-

ufactures .
Silk manufactures ---------------------------
Rayon and other synthetic textile-mill man-

factures .
Dyeing and finishing textiles, except woolen

and worsted .
----- do ---
Other textile-mill products ------------------
Dyeing and finishing textiles, except woolen

and ' ' t d
Fur g.r~or:n'es -and accessories -----------------
Furniture wood and metal) ----------------Otherrub

(ber products, including rubberized

fabrics and O'otbing
. .

Other apparel and products made from
fabrics .

Men's clothing------------------------------
Abrasives and asbestos products ------------
Manufacturing not elsewhere classified ------

Other apparel and products made from
fabrics .

-----do---------------------------------------
Other rubber products, including rubberized

fabrics and clothing .

Other personal service-----------------------
Other furniture and finished lumber prod-

ucts, including cork products .
Manufacturing not elsewhere clasvified ------
Other rubber products, including rubberized

fabi ics and clothing .
Other leather products ----------------------
Other rubber products, including rubber-

ized fabrics and clothing .
-----do------------------------------- : ------

Textiles n . a. c ., cord, felt, fur, hospital and
surgical supplies, linen, other textiles, etc .

-----do---------------------------------------
-----do---------------------------------------

Carpets, floor coverings, tapestries, etc ------
----- do ---------------------------- ----------

Silk and rayon goods-Silk fabrics ; spinning,
etc .

Carpets, floor coverings, tapestries, etc ------
-----do -----------------------------------
Textiles n . e . c., cord, felt, fur, hospital and

surgical supplies, linen, other textiles, etc .
-----do

------------------------------------------do ---------------------------------------
-----do---------------------------------------

----- do---------------------------------------
----- do ----------------------------------------
----- do---------------------------------------

Other leather products-Gloves, saddlery,
harness, trunks; finishing and tanning
leather, etc .

Household machinery and equipment, etc .--
Clothing and apparel-Custom-made, fac-

tory-made, coats, underwear, millinery,
etc .

-----do---------------------------------------
Boots, shoes, slippers, etc -------------------

-----do ----------------- -------- 7 --- --- 77.-7--
-----do---------------------------------------

-----do---------------------------------------
Allied chemical substances-Drugs, oils ,

soaps, and other chemical substances n . e. c.
All other trade-Auto wreckers, film ex-

changes, pneumatic tubes, trading s*tdmp§ ;'
garages for storage repair service etc . II I .

Industrial chemicals ------------------------ Other rubber goods-Boots, shoes, bose, and

Plastic materials I
artificial rubber .

--------- ----- ----------- ----- do --------------------------------------- -

.33 0
34
35

36 0
0

37
38 N

39
40

41
42

43
44

46



PART 11-INDUSTRIAL ACTIVITIES SHIFTED FRom ONE MINOR INDUSTRIAL GROUP To ANOTHER MINOR INDUSTRIAL GROUP BETWEE N
. 1938 AND 1937-Conflnue d

[No data are available in basic-table 2 in this report or in Statistics of Income for 1937, Part 2, to evaluate the effect of the shifts of the industrial activities listed below .]

Des-
Ignat-

Ing
No.

48

49

50
51

6 2

53

54

5.5
56

57

58

59
60
61
62
63
64

65

66
67

68
69

Industrial activities

Logging (logging camps and contractors) -----------------------------

Veneer mills, cooperage stock millsi staves ----------------------------

Portable houses (ready cut), plywood mills, silos, wood tanks ----------
Weather strips (wood) -------------------------------------- ---------

Sleds, sleighs ---------------------------------------------------------

Wheelbarrows ------------------------------------ -------------------

Metal furniture, bedsprings, ice boxes and refrigerator cabinets (other
than mechanical) .

Metal office furniture, filing boxes, cabinets and cases -----------------
Window and door screens, window shades, venetian blinds ----------

Caskets, burial cases and other mortician's goods, mirror and picture
frames, wooden shoe stretchers and trees .

Wood engraving -------------------------------------------------------

Croosoted wood paving blocks ---------------------------- -----------
Playing cards --------------------------------------------------------
Wallboard, plasterboard -----------------------------------------------
Carbon paper --------------------------------------------------------
Cellulose, cellophane ------------------------------------------------
Publishing directories, time tables ------------------------------------

Engraving steel and copper plate (for printing purposes) --------------

Publishers' representatives -------------------------------------------
Carbon black, lamp black, bone black------- --------_---------------

Rosin, turpentine -----------------------------------------------------
Iodine, peroxides, potash compounds, chloride, tanning extracts ------

1938 minor industrial groups in which
industrial activities are classified

Logging and sawmills -----------------------

----- do --------------------------------------

Planing mills ------------------- -----------
Other furniture and finished lumber prod-

ucts, including cork products .
Other transportationequipment, exceptauto-

mobiles .

_--do ---------------------------------------

Furniture (wood and metal) ----------------

----- do ------------------------------------
Other furniture and finished lumber products,

including cork products .
----- do --------------------------------------

Other printing and publishing --------------

Other petroleum and coal products ----------
Pulp and paper converted products ---------
Concrete and gypsum products, wallboard-_
Office and store machines -------------------
Plastic materials ----------------------------
Other printing and publishing --------------

----- do --------------------------------------

Other business service -----------------------
Industrial chemicals -------------------------

Other chemicals and allied products---------
Industrial chemicals -------------------------

1937 minor industrial groups in which
industrial activities are classifie d

Related industries-Forestry, fishing, ice
harvesting, and other related industries ;
bolders and lessors .

Other wood products-Carriages, wagons,
furniture, baskets, etc .

----- do --------------------------------------
Sawmill and planing-mill pr9ducts-----------

Musical, professional, and scientific instru-
ments, optical goods ; canoes; electric
launches, etc .

Miscellaneous machinery-Building con-
struction, gas, mining machinery and
equipment .

Household machinery and equipment, etc ---

Office equipment, etc ------------------------
Household machinery and equipment, etc ---

Musical, professional, and scientific instru-
ments, optical goods ; canoes; electric
launches, etc.

Other wood products-Carriages, wagons,
furniture, baskets, etc.

-----do --------------------------------------
Printing, publishing . and allied industries---
Paper, pulp, and products ------------------
-----do --------------------------------------
_--do --------------------------------------
Business service-Detective bureaus, trad e

shows, mimeographing, publishing direc-
tories, advertising, etc .

Other metals, products, and processes ; com-
~inatious or foundry and machine shops .

Printing, publishing, and allied industries ---
Paints, pigments, varnishes ; carbon black ,

lamp black, putty, rosin, turpentine .
--- do --------------------------------------
Xhied chemical substances-Drugs, oils,

soaps, and other chemical substances,
11 . e . C .

Des-
ignat-

ing
No.

48

49

50
51

52

53

54

55
56

57

58

59
60
61
62
63
64

6 5

66
67

68
69

00



70
71
72
73
74
7 5

76

7 7

78
79

80

81

82

83

84

85

86

8 7

88
so
90

91

92

93

94

Tar (derived from byproduct coke ovens) ----------------------------
Tar (product of wood distillation), wood alcohol, pitch ----------------
Glycerin -------------------------------------------------------------
D isinfectants ---------------------------------------------------------
Asphalt (not mining or products) -------------------------------------
Fireworks, ammunition ----------------------------------------------

Steel wool

Artificial fuel, coke, liquefaction of gas for fuel, fuel briquettes ---------

Natural gasoline ------------------------------------------------------
Paving blocks, paving mixtures, roofing, asphalt shingles (petroleum

and coal products) .
Bolts, nuts, rivets, washers, nails, spikes, tacks-made in plants con-

Dected with rolling mills .
Iron and steel foundry products (castings, pipe, fittings), and forgiDgs- _

Iron fencing (except wire) --------------------------------------------

Farmers' hand tools, farming and garden forks, hoes, mattocks, picks,
rakes, spadps .

Vacuum bottles and containers ---------------------------------------

Oxyacetylene-gas torches, gas welding apparatus, ball bearings, valves
(engine), gears, pistons and piston rings, hydraulic jacks, universal
joints, clutches .

Bolts, nuts, rivets, washers, nails, spikes, tacks-not made in plants
connected with rolling mills ; cutlery, firearms, safety razors, screws,
axes, hatchets, knives, planes, adzes, augers, bits, gimlets, counter-
sinks .

Drills, jigs, gages, reamers, etc . (machine too] accessories) ; machinists'
scales ; machine vises ; power shears, and punches ; lathes.

Fire extinguishers ----------------------------------------------------
Spark plugs ----------------------------------------------------------
Scissors, snips and shears other than power shears --------------------

Metal novelties and specialties ---------------------------------------

Pole line hardware, electric valves and carbon brushes ----------------

Stoves,r anges*(other than electric) -----------------------------------

Power boilers and associated equipment ------------------------------

Other petroleum and coal products ----------
Other chemicals and allied products ---------
Soap and glycerin---------------------------
Drugs, toilet preparations, etc ---------------
Petroleum refining

--- ------------------Other chemicals and alif~d products ---------

-----do ---------------------------------------

Other petroleum and coal products ----------

-----do--------------------------------------
-----do--------------------------------------

Blast furnaces and rolling mills --------------

Other iron, steel, and products not elsewhere
classified . .

Structural steel, fabricated ; ornamental
metal work .

Hand tools and general hardware ------------

----- do--------------------------------------

General industry machinery----------------

Other iron, steel, and products not elsewhere
classified .

Metal-working machinery, including ma-
cbiDe tools.

Manufacturing not elsewhere classified ------
Automotive electrical equipment ------------
Other iron, steel, and products not elsewhere

classified .
Other manufactures of nonferrous metals and

their alloys.
Electrical equipment for public utility,

manufacturing, mining, transportation
(except automotive), and construction use .

Heating apparatus, except electrical, and
plumbers' supplies .

----- do --------------------------------------

Chemicals proper, acids, compounds, etc ----
-----do --------------------------------------
-----do --------------------------------------
-----do --------------------------------------
-----do--------------------------------------
Musical, professional, and scientific instru-

ments, optical goods ; canoes ; electric
launches, etc.

Other metals, products, and processes ; com-
biDations of foundry and machine shop.

Allied chemical substances-Drugs, oils ,
soaps, and other chemical substances,
n . e

Petroieu*m and other mineral oil products ---
Stone, clay, and glass products --------------

Hardware, tools, etc -------------------------

Iron and steel-Products of blast furances,
rolling mills, foundries, etc.
- .do --------------------------------------

Agricultural machinery and equipment -----

Musical, professional, and scientific instru-
ments, optical goods ; canoes; electric
launches, etc .

Hardware, tools, etc-------------------------

-----do--------------------------------------

----- do --------------------------------------

----- do --------------------------------------
----- do --------------------------------------
----- do --------------------------------------

-----do--------------- --------- -------------

----- do --------------------------------------

Factory machinery-Food production ma-
chiDery; leather, metal, paper, printing,
textile, and woodworking machinery .

Miscellaneous machiDery-Building, con-
struction, gas, mining machinery and
equipment .

70
71
72
73
74
7 5

76

7 7

85

86

87

88
89
go

91

92

9 3

94



PART 11-INDUSTRIAL ACTIVITIES SHIFTED FROM ONE MINOR INDUSTRIAL GROUP To ANOTHER MINOR INDUSTRIAL GROUP BETWEEN
1938 AND 1937-Continued

[No data are available in basic table 2 in this report or in Statistics of Income for 1037, Part 2, to evaluate the effect of the shifts of the industrial activities listed below .]

Des-
iguat-

ing
No .

g o

97

09

go
100

101
102
103

104

10 5

106

107
108
10 9

110

III

Industrial activities

Elevators, ventilating machinery -------------------------------------
Lighting fixtures (electric, gas, etc.) ----------------------------------

Wire products (except kitchen wire goods) ; stamped and pressed
metal ventilators, culverts, gutters, cornices, etc .

Electric furnaces, water heaters and industrial heating units and
devices .

Time clocks and time recording devices-------------------------------
Costunic jewelry, cigarette lighters -----------------------------------

Smelting and refining precious metals --------------------------------
Household tinware ----------------------------------------------------
Kitchen and household metalware (nonferrous) -----------------------

Lamps (electric) : boudoir, bridge, desk, floor, table -------------------

Metal stamping, enameling, gaivaniZiDg, japanning, and lacquering
(except automobile stampings, stamped . metal building materials
and household enameled ware) .

Foundries and machine shops combined, flexible metallic bose and
tubing, metallic packing .

Welding --------------------------------------------------------------
Household appliances except fans -------------------------------------

Are lamps ; health lanips ; X-ray apparatus : photographic, photo-
engraving and blueprinting lighting equipment ; burglar and fire
alarin apparatus ; clectromedical apparatus and instruments ; elec-
trical railwav and traffic signals ; telephone and telegraph apparatus,
except wire; telautograpb instruments .

Electric stoves, ranges ------------------------------------------------

Portable electrical meters, electr1cal graphic recording meters --------

Blowers (air moving equipment) ------------ ------------------------
Phonographs and parts (except cabinets), phonograph records and

record blanks .

1938 minor industrial groups in which
industrial activities are classifie d

General industry machinery -----------------
Other manufactures of nonferrous metals and

their alloys .
Other iron, steel, and products not elsewhere

classified .
Electrical equipment for public utility,

manufacturing, mining, transportation
(except automotive), and construction use.

Clocks and watches -------------------------
Manufacturing not elsewhere classified ------

Nonferrous metal basic products ------------
Tin cans and other tinware ------------------
Other manufactures of nonferrous metals

and their alloys .
-----do --------------------------------------

Other iron, steel, and products not elsewhere
classified .

General industry machinery ----------------

Other service, including schools -------------
Household electrical appliances -------------
Other electrical machinery ------------------

Household electrical appliances -------------

Electrical equipment for public utility,
manufacturing, mining, transportation
(except automotive), and construction
us .G
encral industry machinery ---------------

Radio apparatus and phonographs ---------

1937 minor industrial groups in which
industrial activities are classified

Metal building material and supplies -------
_ ---do --------------------------------------

----- do --------------------------------------

----- do --------------------------------------

Office equipment, etc -----------------------
Precions metal products and processes, jew-

elry, etc .
----- do --------------------------------------
Household machinery and equipment, etc ---

----- do --------------------------------------

Musical, professional, and scientific instru-
ments, optical goods ;, canoes ; electric
launches, etc .

Other metals, products, and processes; com-
binations of foundry and machine shop.

----- do --------------------------------------

----- do --------------------------------------
Household machinery and equipment, etc ---
Musical, professional, and scientific instru-

ments, optical goods ; canoes ; electric
launches, etc.

Factory machincry-Food production
machinery ; leather, metal, paper, print-
ing, textile, and woodworking machinery .

Miscellaneous machincry-Building, con-
struction, gas, mining machinery and
equipment .

Electrical machinery and equipment --------
Musical, professional, and scientific instru-

mants, optical goods ; canoes; electric
launches, etc.

Des-
ipat

ing
No .

95
96

9 7

98

99
100

101
102
103

104

C)

105

106

107
108
109

110

III



11 4

11 5

116
11 7

11 8

11 9

120
121

122
123
124

125

126
127

128

129

13 0

13 1

132
133

13 4

135

Domestic laundry equipment : washing machines, wringers, driers,
ironers, etc ., domestic: sewing machines, domestic mechanical and
absorption refrigerators, dishwashing machines .

Turnstiles, grease guns -----------------------------------------------

Air brakes ------------------------------------------------------------
Steel barrels, kegs, and drums ---------------------------------------

Soda fountain and beer dispensing equipment -------------------------

Armature rewinding, repairing of machinery -------------------------

Vending, amusement, and other coin-operuted machines -------------
Incubators, brooders, woven-wire fencing (for agricultural purposes) -

Safes and vaults -----------------------------------------------------
Pens, pencils --------------------------------------------------------
Canoes, launches, motorboats and other small boats made in facto_

ries .

Automobile stampings ------------------------------------------------

Brooms, brushes (household) ----------------------------------------
Switching and terminal companies -----------------------------------

Railroad car ferries ---------------------------------------------------

Bus tdrniinals --------------------------------------------------------

Rate services, steamship agencies, transportation brokerage, forward-
ing or shipping agents ,

Tourist agencies ------------------------------------------------------

Ticket acents (transportation) ----------------------------------------
Renting cars (without drivers) ----------------------------------------

Cotton compressing, ginning -----------------------------------------

Renting safe-deposit vaults -------------------------------------------

Household and service-industry machines ---

General industry machinery ----------------

-----do ---------------------------------------
Other iron, steel, and products not elsewhere

classified .

Manufacturing not elsewhere,classi fled ------

Other service, including schools -------------

Office and store machines -------------------
Other iron, steel, and products not elsewhere

classified .
-----do --------------------------------------
Manufacturing not elsewhere classified ------
Ship and boat building----------------------

Other iron, steel, and products not elsewhere
classified.

Manufacturing not elsewhere classifleJ -----
Railroads, switching, terminal, sleeping and

dining .car companies .
----- do--------------------------------------

Bus lines, interstate and interurban ---------

Other transportation and allied services -----

-----do--------------------------------------

-----do--------------------------------------
Automobile repair services ------------------

Agriculture and services ---------------------

Household machinery and equipment, etc---

Musical, professional, and scientific instru-
ments, optical goods ; canoes ; electric
launches, etc.

Locomotive and railroad equipment ---------
Miscellaneous machinery-Building, con-

struction, gas, mining machinery and
equipment.

Factory machinery-Food production
machinery ; leather, metal, paper, print-
ing, textile, and woodworking machinery .

Miscellaneous machinery-Building, con-
struction, gas, mining machinery and equip-
ment.

. . . . . .do-------------------------------------
Agricultural machinery and equipment- - - - -

Office equipment, etc-----------------------
-----do--------------------------------------
Musical, professional, and scientific instru-

ments, optical goods ; canoes ; electric
launches, etc.

Motor vehicles, complete or parts -----------

Household machinery and equipment
I
etc---

Terminal stations, toll bridges and toll roads,
irrigation systems, etc .

Water transportation and related activites-
Ocean and fresh-water lines, canals, dock-
ing, drawbridge operating, lighterage, sal-
vaging, piloting, wharfing ; lessors .

Terminal stations, toll bridges and toll roads,
irrigation systems, etc .

Business service-Detective bureaus, trade
shows, mimeograpbing, publishing direc-
tories, advertising, etc .

Other services n . e . c .-Auto camps, ceme-
teries, board of trade, newspaper syndi-
cates, photographers, concessionaires of
amusements, cloakrooms, etc .

Commission trade---------- ---------
Autobus lines, taxicabs, and sightsceing coin-

pan les .
Cartage and storage-Food storage ; packing

and shipping ; local transportation and
related industries n . e . c .

Banks and trust companies ----------------- I ----- do-- ----------------------------------

~ 11 4

11 5

11 8

11 9

120
121

122
123
124

125

126
127

128

129

130

13 1

132
133

13 4

135



PART II-INDUBTRIAL ACTIVITIES SHIFTED FROM ONE MINOR INDUSTRIAL GROUP To ANOTHER MINOR INDUSTRIAL GROUP BETWEEN U)

1938 AND 1937-Continued
--a

[No data are available in basic table 2 in this report or In Statistics of Income for 1937, Part 2, to evaluate the effect of the shifts of the industrial activities listed below. 3

Des-
ignat-

Ing
No .

13 6

137

13 8

139

140

141

142
143

144

145

Industrial activities

Marine contracting, salvaging or wrecking -----------------------------

Irrigation --------------------------------------------------------------

Trading stamps ----------------- -------------------------------------

Renting of furniture and machinery for business needs, pneumatic
tubes.

Renting of costumes, decorations, and furniture for personal needs,
personal repair service (clothing, shoe, shoe shine), interior decora-
tors, fur repair and storage .

Miscellanea- repair s= .'except personal repair service, auto re-
,air and machiner

y

Motion-pi eture distribution and film exchange ------------------------
Auto courts, cabin camps, tourist camps ------------------------------

Sporting camps, recreational camps-----------------------------------

Funeral service (inluding crematorium), undertaking-----------------

1938 minor industrial groups in which
industrial activities are classifie d

General contractors-------------------------

Agriculture and services---------- ----------

Advertising ---------------------------------

Other business service -----------------------

Other personal service -----------------------

Other service, including schools -------------

Motion-picture production ------------------
Elotels and other lodging places -------------

----- do --------------------------------------

Other personal service-----------------------

Dealers and development companies, lessors
of buildings, lessee and owner operators of
buildings .

Other business service -----------------------
Dealers and development companies, lessors

of buildings, lessee and owner operators of
buildings.

Security and commodity exchange brokers
and dealers.

1937 minor industrial groups in which
industrial activities are classified

Water transportation and related activities-
Ocean and fresh-water lines, canals, dock-
ing, drawbridge operating, lighterage, sal-
vaging, piloting, wharfing ; lessors.

Terminal stations, toll bridges and toll roads,
irrigation systems, etc.

All other trade-Auto -wreckers, fflm ex-
changes, pneumatic tubes, trading stamps,
garages for storage, repair service, etc .

-----do --------------------------------------

----- do --------------------------------------

----- do --------------------------------------

-----do --------------------------------------
Other services n . c . c .-Auto camps, ceme-

teries, board of trade, newspaper syndicates,
photographers, concessionaires of amuse-
ments, cloakrooms, etc.

Other amusements-Circuses, golf links,
race tracks, pleasure resorts, etc .

Other services n . e . c.-Auto camps, ceme-
teries, board of trade, newspaper syndicates,
photographers . concessionaires of amuse-
ments

,
cloakrooms, etc .

Domestic service-Laundries, hotels, restau-
rants, operating apartments or office build-
ings, etc.

Des-
ignat-
Ing
No.

136

137

138

139

140

141

142
143

144

145

146

147
14 8

149

150

owner or lessee operators of residential and business buildings --------

Window cleaning, disinfecting and exterminating services ------------
Cemeteries -----------------------------------------------------------

Quotation services, investment counselors -----------------------------

Independent insurance adjusters --------------------------------------

-----do --------------------------------------
Other services n. e. c .-Auto camps, ceme-

teries, board of trade, newspaper syndi-
cates,, photographers, concessionaries of
a cloakrooms, etc .

Eu'slpnmesesmsep.nr'v~i~-D,~te,~tive bureaus, trade
shows, mimegqaphing, publishing direc-
tories, advertising, etc.

Insurance agents, brokers, etc --------------- I ----- do --------------------------------------

146

147
148

149

150



151

1,52
153

154
155

i56

15 7

158

Liquidating assets of other companies --------------------------------

Title searching, abstracting and conveyancing ------------------------
Appraising -----------------------------------------------------------

Vaudeville theaters---------------------------------------------------
Agencies of foreign banks, clearing house associatiODS, foreign ex-

changes (curreDey exchanges), cash depositories .

Oil and gas royalty dealers, dealers in futures, security and commodity
exchan-zes and exchange clearing houses .

Lessors of timberlands ------------------------------------------------

Corporations with "Total receipts" derived from two or more indus-
trial divisions and for which information was insufficient to classify
according to the one activity which accounted for the greatest per-
centage of "Total receipts ."

Other finance companies --------------------

Real estate agents, brokers, etc --------------
-----do--------------------------------------

Motion-picture theaters---------------------
Banks and trust companies -----------------

Security and commodity exchange brokers
and dealers .

Lessors of agricultural, forest, etc., properties-

Nature of business not allocable, except
trade.

Professional service-Curative, educational,
engineering, legal, etc.

-----do --------------------------------------
Business service-Detective bureaus, trade

shows, mimeographing publishing direc-
tories, advertising, etc.

Theaters, legitimate, vaudeville, etc ---------
Loan companies-Building and loan associa-

tions ; mortgage, note, or pawn brokers ;
insurance agents, promoters, foreign
exchange .

-----do--------------------------------------

Related industries-Forestry, fisliffig, ice
harvesting, and other related industries ;
holders and lessors .

Arbitrarily classified ------------------------

151

152
15 3

154
15 5

156

15 7

168
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276 STATISTICS OF INCOME

Corporation income and profits tax rates,' credits, and other provisions of the ~

Income tax
Revenue Act

(Date of enactment) Income year
Specific Rate
credit 4 Taxable income 5 (percent)

1909 (special excise tax) 1909 through Feb. $5, 000 Net income in excess of specific credit- I
(An .5, 1909).

g
28, 1913.

All t in om 11 913 ( et. 3, 1913) ----- Mar. 1, 1913 ---------- ne c e ------------------------
through Dec.
31,1915.

1916 (Sept. 8, 1916) ----- 1916 ---------------- ---------- ----- do --------------------------------- 2

1916 as amended, and 1917 --------------- ---------- Dividends out of earnings Mar. 1, 1
1917 (Oct. 3, 1917). 1913 through Dec. 31, 1915. .

Net income in excess of the sum of (1) 2
excess-profits tax for the current
year, and (2) dividends received
out of earnings Mar. 1, 1913 through
Dec. 31, 1915.

Net income in excess of the sum of (1) 4
excess-profits tax for the current
year, and (2) dividends received
out of earnings Mar. 1, 1913 through
Dec. 31, 1917,

1918 (Feb. 24, 1919)---- 1918 --------------- 2,000 Net income in excess ofthe sum of (1) 12
the specific credit, (2) excess-Profits
and war-profits taxes for current
year, and (3) interest received on
United States obligations issued
after Sept. 1, 1917.

1 919 1920 ---------- 2,000 Not income in excess of the sum of (1) 10,
the specific credit, (2) excess-profits
tax for current year, (3) excess-proflts
and war-profits taxes on income
from Government contracts, (4)
interest received on United States
obligations issued after Sept. 1, 1917,
and (5) War Finance Corporation
bonds Dot exempt.

1921 (Nov. 23,1921) ---- 1921 --------------- 2,000 -----do --------------------------------- 10

1922,1923 ---------- 2, 000 Net income in excess of specific credit

1924 (June 2. IM) ----- 1924 --------------- 2.000 ----- do.18 -------------------------------

For footnotes see pp. 280-283.
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Federal tax laws 2 applicable to the income years 1909 through 1938 3

Excess-profits tax, and war-profits tax

C red it Taxable income 5 6 Rate
(percent)

(7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(7) . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(1) -----------------------------------
Excess-profits:

$3,000 8 plus: An amount equal
to the same percentage of in-
vested capital 0 for the taxable
year as the average annual
Pre-war income was of pre-
'war invested capital (not less
than 7 percent nor more than
9 percent); or if corporation
was not in existence during at
least 1 whole year of the pre-
war period, 8 percent of in-
vested capital for taxable
year; or if during the pre-war
period corporation had either
no net income or a very small
net income or if invested capi-
tal cannot be determined,
same percent as that of repre-
sentative corporations. (See

see.
210, Revenue Act of 1917.)

$3,000 8 for corporations with no
invested capital or not more
than a nominal capitaj.3 (d)

$3,000 8 plus 8 percent of the
invested capital 9 for the tax-
able year,10 for corporations
having invested capital.

Net income equal to 15 per-
cent of invested capital
less credit. '

Net income in excess of 15
Percent but not in Pxcess
of 20 Percent of invested
capital.

Net income in excess of 20
percent but not in excess
Of 25 Percent of invested
capital.

Net income in excess of 25
Percent but Dot in excess
of 33 percent of invested
capital.

Not income in excess of 33
percent of invested capi-
tal.

All net income in excess of
$3,000.

Net income equal to 20 per-
cent of invested capital
less credit.

Not income in excess of 20
percent of invested capi-
tal.

80 percent of net income
in excess of war-profits
credit.

20 -------

Tax credit for income
and profits taxes paid
to foreign countries or
United States posses-
sions

For 1917 and prior years,
income and Profits
taxes paid to foreign
countries or United
States Possessions were
not allowed as tax
credit, but were in-
cluded in' general de-
ductions from gross
income, except that
taxes paid to foreign
countries were not
allowed to foreign cor-
porations.

War-profits: $300 8 plus: Either an
amount equal to the average pre-
war not income plus or minus 10
Percent of the increase or decrease
of invested capital 0 for the taxable
Year as compared with average
pre-war invested capital, or 10
Percent of the invested capital for
the taxable year, whichever is
greater.13

Excess-profits: $3,000 8 p!us 8 per-
cent of the invested capital 9 for
the taxable year,10 for corpora-
tions having invested capital.

Government contracts: Excess-
profits and war-profits credit same
as 1918.

Excess-profits: Same as 1919,1920.10 16.

Government contracts: Excess-
Profits and-war-protits credit same
as 1918.
-------------------------------

-----------------------------------

Net income equal to 20 per-
cent of invested capital
less credit.

Net income in excess of 20
Percent of invested capi-
tal.

Total arriount of net income
derived from Government
contracts made between
Apr. 6, 1917 and Nov. 11,
1918, if in excess of $10,000.

Same as 1919, 1920-----------

Same as 1918 ----------------

------------------------------

8 --------

3011 ----- Amount paid or ac-
crued. 12

65 -------

100 (Less
amount

o f ex-
c ess-
probts
tax.) 11

20 14 ----- D0.12

40 -------

Excess-
profits
a n d
war-
profits
t a x
rates
ofRev-
enue
Act of
1918.15

Same as
1919,
1920.

Same as
1918.

DoY

DO.17 19

D0.17 19
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Corporation income and profits tax rates,' credits, and other provisions of the Fed

Income tax

Revenue Act
(Date of enactment) Income year

Specific Rate
credit 4 Taxable income 3 4 (percent)

1926 (Feb. 26, 1926) ---- 1925--------------- $2,000 Net income in excess of specific credit 18. 2013

1926,1927 ---------- 2,000 ----- do."------------------------------- 20 13A

1928 (May 29,1928) ---- 1928 ---------------
1929

3,000
3 000

----- do.'$--------------------------------
do 's

12
21 11---------------

1930,1931 ----------
,

3,000
----- . -------------------------------
----- do.18------------------------------- 12

1932 (June 6, 1932) ----- 1932.1933 ---------- ---------- All net income Is---------------------- 22 13ai

National fridustrial 1933--------------- ---------- ---------------------------------------- ----------

Recovery Act (June
16, 1933).24

1934 (May 10, 1934) ---- 1934,1935 ---------- ---------- All net income is ---------------------- 22 13%

1935 (Aug. 30, 1935) 1936, 1937 10 -------- ---------- ---------------------------------------- ----------

(as amended).

1936)----1936 (June 22 1936,1937 ---------- ---------- "Normal tax net income": 27,
Less than or equaling- ____ $2,000 28 8
Exceeding $2,000 or equal-

ing ---------------------- 15,000 11
Exceeding $15,000 or equal-

ing ---------------------- 40,000 13
Exceeding ----------------- 40,000 15

"Undistributed net inccrne'~: 29
First 10 percent of adjusted net 7

income.20
Next 10 percent of adjusted net 12

income.
Next 20 percent of adjusted net 17

income.
Next 20 percent of adjusted net 22

income.
Remainder of undistributed net 27

income.

1937 (Aug. 26, 1937) 31 4 937 --------------- ---------- ---------------------------------------- ----------

1938 (May A 1938)-- 1938--------------- ---------- "Adjusted net income" : 32 (28)
(1) Over $25,000 (general rule) ----- 33 19
(2) Slightly over $25,000

(alternative):
Less than or equal-
ing-------------- $5,000 12~i

Exceeding $,;,000
or equaling. ----- 20,000 14

Exceeding $20,000
or egaling ------ 25,000

0002
16

34 325,Excee mg---------
(3) $25,000 or less:

Less than or equal-
5,000ing -

------
12~~

Kbci~Exceeding
or equaling ------ 20,000 14

Exceeding --------- 20,000 16

For footnotes, see pp. 280-293.
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----------
----------
----------
----------

eral tax laws I applicable to the income. years 1909 through 1938 3-Continued

Excess-profits tax, and war-profits tax

C redit Taxable income 5 6 Rate
(percent)

-----------------------------------
-----------------------------------
-----------------------------------
-----------------------------------
-----------------------------------

(1) -----------------------------------
Excess-profit:

12~j percent of adjusted declared
value of capital stock.

-----do -------------------------------

10 percent of adjusted declared
value of capitnl stock.

-----do. (1935 Act continues in effect) -

-----do. (1935 Act continues in effect)

10 percent of adjusted declared value
of capital stock.

------------------------------
------------------------------
------------------------------
------------------------------

Net income in excess of
credit.

----- do.25 .....................

Net income25 in excess of
10 percent and not in ex-
~ess of 15 percent of ad-
justed declared value..

Net income in excess of 15
percent of adjusted de-
clared value.

-----do ----------------------

-----do -----------------------

Net income 25 in excess of
10 percent and not in
excess of 15 percent of ad-
justed declared value.

Net income in excess of 15
percent of adjusted de-
clared value.

5 --------

5 --------

6 --------

12-------

279

Tax credit for income
and profits taxes paid
to foreign countries or
United States posses-
sions

Amount paid or ac-
crued

'
17 19

Do." 19
Do.17 t9

Do.17 10
.Do.17 11

D0.17 23

Do. 17 23,

D0.17 23

---do-----

6-------- D0.17 3

12-------
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References to notes are to the notes of this synopsis.

I For surtax rates on personal holding companies,
see Dote 35; for rates of tax on corporations improperly
accumulating surplus, see note 37.

2 The Revenue Acts of 1913 through 1938; the
National Industrial Recovery Act, 1§33; and the
Special Excise Tax Act of Aug. 5, 1909.

3 (a) All corporations are required to file returns
regardless of amount of net income or loss, except
those which are exempt from tax under specific pro-
visions of the law and those described in the excep-
tion to (c) below.

(b) For the years 1909 through 1012, corporations
were required to file returns on a calendar year basis;
for subsequent years, corporations are permitted to
file returns on a fiscal year basis, other than that end -
Ing Dec. 31, except that for 1921 and subsequent years,
life insurance companies are required to file on a
calendar year basis in accordance with State laws
regulating insurance companies.

(e) Foreign corporations are required to file in-
come tax returns for all income from sources within
the United States, regardless of amount, and are en-
titled to the statutory deductions allowed against
such income. except that for 1936 and subsequent
years, foreign corporations not engaged in trade or
business in the United States and not having an
office or a place of business therein, being liable to tax
only upon their fixed or determinable annual or
periodical income from sources within the United
States, are not required to file returns unless the total
tax has not been paid at source' and when filing re-
turns. such foreign corporations are not allowed any
deductions. For 1921 and subsequent years,
dompstic corporations deriving a large portion of their
gross income from sources within a possession of the
United States report only income from sources within
the United Rtates, or income from sources within or
without the United States received within the
United States. (See see. 251, Revenue Act of 1938.)

(d) From Jan. 1, 1918, through Dec. 31, 1921, per-
sonal service corporations were treated as partner-
ships. Prior and subsequent to said dates, such
corporations were taxed as other corporations.

(a) For 1934 and subsequent years, personal bold~
Ing companies are required to file returns for surtax
in addition to the corporation returns for income ana
excess-proflts tax. (See note 35(a).)

4 Specific credit not allowable to:
(a) Foreign corporations, except for 1909 through

1912;
(b) Domestic corporations with net income In ex-

oess of $25,000, 1021 through 1931 (but if the net in-
come is slightly in excess of $25,000, the tax shall not
exceed the tax which would be payable if the credit
were allowed, plus the amount of net income in excess
of $25,000); and

M Domestic corporations deriving a large portion
of their gross income from sources within a possession
of the United States, 1928 and subsequent years.

I Net income means statutory net income, 1. a.
the excess of gross income over deductions as defined
in the various revenue acts. (See text, p. 3.) There
are certain variations in the deductions allowed, as
follows:

(a) Dividends received from domestic corpora-
tions subject to tax (other than as noted in the next
two paragraphs) are deductible for the years 1909
through 1912, and for the years 1918 through 1935.
Such dividends are not deductible for 1913 through
1017, and only 85 percent of such dividends are deduct-
ible for 1936 and subsequent years. For 1938, the

dividend deduction cannot exceed 85 percent of the
adjusted net income.

Dividends received from domestic corporations
deriving a large portion of their gross income from
sources within a possession of the United States are
not deductible for 1921 and subsequent years.

Dividends received from corporations organiYed
under the China Trade Act, 1922, are not deductible.

Dividends received from foreign corporations are
not deductible except the. dividends'of those foreign
corporations receiving a certain amount of income
from sources within the United States, for the years
1919 through 1933.

Dividends received from tax-exempt corporations
are not deductible. for 1932 and subsequent years.

For 1936 and subsequent years, mutual invest-
ment companies are not allowed to deduct the credit
for dividerids received, but are allowed to deduct the
credit for dividends paid. (See sec. 13 (a) (2) (3),
Revenue Act of 1936 and supplement Q, Revenue
Act of 1938.) For deduction of dividends paid on
preferred stock, by certain incorporated banks and
insurance companies, to the United States or to-any
instrumentality thereof which is exempt from Fed-
eral income taxation, see see. 121, Revenue Acts of
1934, 1936, and 1938, which section was added to the
Revenue Act of 1934 by Public, No. 374, 74th Cong.

(b) Losses sustained by corporations during a
taxable year, not compensated for by insurance or
otherwise, are entirely deductible, except asindicated
below:

For 1932 and 1933, losses from sales or exchanges of
stocks or bonds (other than capital a3sets-see fourth
paragraph below-and other than bonds issued by a
government br political subdivision thereof) are
allowed only to the extent of the gains from such
sales or exchanges. This limitation does not apply
to banks trust companies, or dealers in securities.
(The Re~enue Act of 1932 allowed the excess of such
losses to be carried forward to the next year and ap-
plied against such gains of that year; but this carry-
over was nullified by see. 218(b) of the National
Industrial Recovery Act.)

For 1934 through 1938, the deduction for losses
from sales or exchanges of capital assets (see fourth
paragraph below) is limited to the amount of the
capital gains plus $2,000, or to the amount of the
capital loss, whichever is less. This limitation does
not apply to losses sustained by certain banks and
trust companies on the sales of certain bonds, etc.,
but does obtain in regard to losses on stocks. (See
see. 117(d), Revenue Acts of 1934 and 1936.)

For 1937 and 1938, losses from sales or exchanges
of property (except in case of distributions in liqui~
dation) between two corporations, where more than
50 percent in value of the outstanding stock of each
is owned by or for the same individual, are disal-
lowed ifeither one of such corporations is a personal
holding company, or a foreign personal holding
company, as defined by the Revenue Act of 1036 as
amended by 1937. (See sees. 301(b), 331, and 352,
Revenue Act of 1937.) .

For 1938, losses sustained through stocks bonds
and debentures becoming worthless are co;siderWJ
as losses from sales or exchanges of capital assets,
except as to certain banks sustaining losses through
worthless bonds. (See see. 23 (g) and (k), Revenue
Act of AM.)

The Revenue Act of 1932 defines capital assets as
property held by the taxpayer for more than two
years (whether or not connected with trade or busi-
ness) but does not include stock in trade of the tax-
payer or other property of a kind which would
properly be included in inventory, or property held
primarily for sale in the course of business.
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By the Revenue Act of 1934, the definition cap-
ital assets includes all property held by the tax-
payer, whether or not connected with trade or busi-
ness, regardless of period held, except stock in trade,
property which would be included in inventory, or
property held for sale in ordinary course of business
or trade; and for 1938, except property used in trade
or business of a character which would be subject to
depreciation. This last provision enables a corpora-
tion which sustains a loss on the sale of depreciable
assets to deduct such loss without limitation.

(c) Net loss for prior year resulting from the opera-
tion of any trade or business regularly carried on by
the taxpayer: In the case of a net loss for any taxable
year beginning after Oct. 31, 1918, and ending prior to
Jan. 1, 1920, the Revenue Act of 1918 provides for the
deduction of such loss from the net income of the
preceding year, a redetermination of taxes for the
preceding year being made. When the net loss ex-
ceeds the net income for the preceding year., the
amount of such excess is to be deducted froin the net
income of the succeeding taxable yeax. There was
no "Net loss" relief provision for 1920. TheRevenue
Acts of 1921 through 1928 provide that net loss in any
year beginning after Dec. 31, 1920, may be deducted
from the net income of the succeeding taxable year,
find if such net loss exceeds the net incorne for the
first succeedi rig year, the amount of such excess is to
be allowed in We second succeeding year. The Rev-
enue Act of 1932 provided a 1-year net loss carry-over
for 1930 or 1931, but this carry-over privilege was
entirely removed by see. 218(a) of the National
Industrial Recovery Act. There is no provision in
the subsequent revenue acts for the deduction of a
prior year net loss.

(d) For 1936 and subsequent years, corporations
(including insurance companies other than life or
mutual, but excluding personal holding companies)
are permitted to include in deductions against gross
income, the amount of charitable, etc., contributions
made during the taxable year to or for the use of
domestic organizations, not in excess of 5 percent of
the net income computed without benefit of this
deduction. For 1938 and subsequent years, contri-
butions-are deductible only if paid during the tax-
ableyear. For deduction of contributions by personal
holding companies, see note 36 (b); see. 351(b) (3)
(B), Revenue Act of 1936; and sec. 406(a) (2), Revenue
Act of 1938.

(e) Amortization of buildings, machinery. equip-
ment, or other facilities constructed or acquired on
or after Apr. 6, 1917, for the production of articles
contributing to the prosecution of the war, is included
to a reasonable amount in business deductions for
any taxable year ending before Mar. 3, 1924. (See
sec. 234(a)(8), Revenue Act of-1921.)

(f) For insurance companies, see special provisions
in the various revenue acts.

6 For the years 1917 through 1921 and for 1936 and
subsequent years, the amount of excess-profits tax
(and for 1918 through 1921, the war-profits tax) was
allowed as a credit in arriving at the net income sub-
ject to income tax. For 1933 through 1935, this
credit was not allowed.

7 No provision for excess-profits tax.
8 The $3,000 credit not allowable to foreign corpora-

tions.
9 Invested capital within the meaning of the statute

is the capital actually paid in to the corporation by
the stockholders, plus the earned surplus and/or
undivided profits (exclusive of profits for the current
year) and exclusive of inadmissible assets as defined
in the revenue acts. (See see. 297, Revenue Act of
1917, and secs. 325 and 326, Revenue Act of 1918.)
For 1917 foreign corporations reported that propor-
tion of invested capital which net income from
sources within the United States was of the entire
net income. For the years 1918 through 1921 it was
not necessary for foreign corporations to report
invested capital, and for the year 1921 it was not nec-
essary for corporations deriving a large portion of
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their gross income from sources within a possession
of the United States to report invested capital. (See
note 10.)

10 For the-years 1918 through 1921 the war-profits
and excess-profits tax of foreign corporations, and for
1921 the war-profits and excess-profits tax of corpora-
tions deriving a large portion of their gross income
from sources within a possession of the United
States is computed by comparison with representa-
tive ~orporations whose invested capital can be
satisfactorily determined, and which are engaged in a
like or similar trade or business and similarly cir-
cumstanced. (See note 9; and sec. 328, Revenue
Acts of 1918 and 1921.)

11 Provided that in no case shall the sum of the
excess-profits tax and the war-profits tax for the year
1918 be more than 30 percent of the net income in
excess of $3,000, and not in excess of $20,000, plus
80 percent of the net income in excess of $20,000.
(See sec. 302, Revenue Act of 1918.)

12 Foreign corporatiuns were not allowed to deduct
income taxes paid to foreign countries either as a
tax credit or in general deductions for the years 1918
through 1920. (See notes 17, 19, and 23.)

13 If corporation was not in existence during the
whole of at least one calendar year during the pre-
war period, the credit (with certain exceptions) shall
be the sum of $3,000 and an amount equal to the
same percentage of invested capital (see note 9) for
the taxable year as the average percentage of net
income to invested capital for the prp-war period of
representative corporations, but such amount shall
in no case be less than 10 percent of the invested
capital of the taxpayer for the taxable year. (See
sec. 311, Revenue Act of 1918.)

14 Provided that in no case shall the tax be more
than 20 percent of the net income in excess of $3,000
and not in excess of $20,000, plus 40 percent of the
net income in excess of $20,000. (See see. 302, Reve-
nue Act of 1918.)

15 Section 301(c) ofthe Revenue Act of 1918 provides
that the tax shall be such a proportion of a tax com-
puted at the rates for 1918, using the excess-profits
and the war-profits credit applicable to that year,
as the portion of the net income attributable to the
Government contracts bears to the entire net income,
plus such proportion of a tax computed at the rates
for the current year (1919, 1920, or 1921) as the amount
of the remaining net income bears to the entire net
income.

10 The $3,000 credit not allowable to foreign corpora-
tions, or to domestic corporations deriving a large
portion of their gross income from sources within a
possession of the United States.

1
7 Beginning with 1921, the credit cannot exceed

the pro~portion of the total tax against which the
credit is taken, that the taxpayer's net income
from sources without the United States bears to the
entire net income. This credit against tax is not
allowed to foreign corporations or to domestic cor-
porations deriving a large portion of their gross
income from source-% within a possession of the United
Stittes, but to such corporations these taxes are
allowable as a deduction from gross incoi~e if im-
pos(,d upon income from sources within the United
States. For the Years 1921 through 1931 the amount
of income and profits taxes paid to foreign coun-
tr es or United States possessions in excess of that
deducted as a tax credit is permitted to be included
in deductions against gross income.

18 For 1922 and subsequent years, corporations
are allowed, as a credi t against net income for income
tax purposes (in addition to the specific credit al-
lowed i c, corporations with net income not in excess of
$25,000), the amount received as interest upon obliga-
tions of the United States, which is required to be
included in gross income. (See see. 236(a), Revenue
Act of 1921, and see. 26(a), Revenue Act of 1938.)
Cc porations organized under the China Trade Act,
1922, are entitled to an additional credit by sec.
264(a), of that act.
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10 Tax credit not allowable to China Trade Act 28 Certain corporations are taxable at the following
corporations, but amount of foreign tax paid may be rates, regardless of the size of net income:
included in deductions against gross income, for
1922 and subsequent years.

20 Income of domestic insurance companies, ex- 1936-37 1938
clusive of mutual companies other than life, is Class of corporation Rate Rate
taxable at 121,1 percent. (percent) (percent)

Z' The rate proviJed by the Revenue Act of 1928
was reduced to It percent by joint resolution of
Congress No. 133, approved by the President, Dec. Ba9ks and trust compa-

16, 1929. nies (as defined in see

22 The rate of tax on consolidated returns for 1932
104, Revenue Acts oi

and 1933 is 14~i percent, except for returns with
1936 and 1938) ----------- 15 16M

fiscal year ended in 1934, on which the tax attrib-
Corporations organized

under China Trade Act,
utable to 1934 is at the rate of 14% percent. (See 1922 -------------------- 15 16"
see. 218(e), National Industrial Recovery Act.) Corporations deriving a
The rate of tax on consolidated returns with year large portion of their
beginning on or after Jan. 1, 1934, is 1534 percent. gross income from
(The National Industrial Recovery Act provided sources within a posses-
a rate of 15~~ percent, but this was superseded by s4onofthe United States
the Revenue Act of 1934 which provided 153,4 per- (see. 251(c), Revenue
cent.) Under the Revenue Acts of 1934 through Acts of 1936 and 1938) 15 1631
1938, only railroad corporations are permitted to Foreign corporations:
file consolidated returns. For 1938 the term "rail- Resident -------------- 22 19
road" is expanded to include electric railways, trol- Nonresident --------- 15 15
leys, andbus systems operated as part of svch con- (Except dividends
solidated corporation. (See taxt, pp. 4 ani 41.) which are taxable at

23 For 1932 and subsequent years, (1) domestic In percent unless such
corporations (except (3) and (4) below) may elect rate be. reduced by
to credit the income and profits taxes paid to foreign treaty with contigu-
countries or United States possessions (with certain ous country to a rate
limitations) against the income tax liability to. the not less than 5 percent.
United States, or to include the entire amount of See see. 231, Revenue
such taxes in deductions against gross income; Acts of 1936 and 1938.
(2) foreign corporations and (3) domestic Corporations By treaty with

deriving a large portion of their gross income from Canada, Aug. 13,
sources within a possession of the United States, 1937, the rate on divi-
are not entitled to claim the tax credit but may dends was reduced to
include the amount of such foreign taxes, if imposed 5 percent, retroactive
upon income irom.sources within the United States, to Jan. 1, 1936.)
In deductions against gross income; and (4' corpora- Insurance. companies ------ 15 16~j
tions organized under the China Trade Act, 1922, Mutual investment com-
are not entitled to claim the tax credit, but may panics-------------------- N b 16"

include all foreign taxes in deductions from gross
income. (See sees. 131 and 23(c)(2), Revenue
Act of 1938.) - Same as ordinary corporations, except its to credits.

24 In addition to the excess-profits tax shown in (See see. Mat (2), Revenue A ct of 1936.)
this tabulation, other provisions of the National b See see. 362, Revenue Act of 19,38.
Industrial Recovery Act affecting data in "Statistics
of Inenme" are set forth in note 5 (b) and (e) and in 11 To determine the "Undistributed net income"
note 22. 'ubject to surtax for 1936 Find 1937, it is first necessary

23 For 1931 and subsequent years, net income sub- to determine the "Adjusted net income," which is

ject to excess-profits-tax includes interest on Liberty
the net income less (1) the. normal tax and (2) the

bonds, etc., which is required to be included in
credit for interest received on obligations of the
United States and its instrumentalities. This "Ad.

gross income. For 1936 and subsequent years, a justed net income" less a credit for the amount of
credit against net income for excess-profits tax

com '
dividends paid becomes the "Undistributed net

putation is allowed, equal to the credit for dividends income " The undistributed profits tax rates for
received provided in see. 26(b), Revenue Acts of corpor~tions filing returns for fiscal years beginning
1936 and 1938. in 1937 and ending in 1938 are those provided by the

26 The eixecss-profits tax under the provisions of Revenue Act of 1936. The following corporations
the Revenue. Act of 1935 as amended by the Revenue are not subject to the surtax on undistributed profits:
Act of 1936, is in effect for returns with fiscal years (a) Banks, (b) domestic corporations which for any
ending through June 30, 1938. portion of the taxable year are in bankruptcy, (c)

27 "Normal tax net income" is net income less (1)
insurance companies, (d) foreign corporations, (e)

credit for interest received corporations deriving a large portion of their gross
on obligations of the income from souces within a possession of the UnitedUnited States and its instrumentalities and (2) ci~edit States, (f) corporations organized under the Chinaof 85 Xercent of the amount of dividends received

f-om omestic corporations subject to tax. Mutual Trade Act, 1922, (g) joint-stock land banks.

investment companies may claim a credit for the 30 When the "Adjusted net income" is less than
amount of dividends paid -in lieu of the dividends $50,000, a specific credit is allowed. (See see. 14(c),
received credit. Revenue Act of 1936.)
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31 The Revenue Act of 1937 is not a complete taxing
Statute in itself, but merely amends and adds to
certain provisions of the Revenue Act of 1936. (See
note 5(b), fourth paragraph, and note 35.)

32 "Adjusted net income" for 1938 means net income
(after deducting the excess-profits tax) minus the
credit provided in section 26(a)

of
the 1938 act, rela-

tive to interest on certain obligations
of

the United
States and Government corporations. This "Ad-
Justed net income" less the "Dividends received
credit" is the amount subject to income tax.

33 The tentative tax, 19 percent of "Adjusted net
income, is reduced by 16~i percent of the "Dividends
received credit" and 2~~ percent of the dividends paid
credit, except for certain corporatious-those

inbankruptcyand receivership, joint-stock land banks,
and rental. housing corpora tions-for which the 19
percent tax is reduced by 21/~ percent of the "Adjusted
netincome.11 (Seenote32.) The income tax rates for
corporations filing returns for fiscal years beginning
in 1937 and ending in 1938 are those provided by the
Revenue Act of 1936.

34 Except that on dividends received the tax is 12
percent. (See sec. 13, Revenue Act of 1938.)

35 (a) Surtax rates for personal holding companies

Rev-
enue
Act

In-
come
year

Taxable income: Undistributed
adjusted net income 30

Rate
(per-
cent)

1934 1934_ Less a, or equal-

35 ing --------------- $100,000 30
Exceeding ---------- 100,000 40

1936 1936 Less than or equal-
ing --------------- 2,000 8

Exceeding $2,000 or
.

equaling ---------- 100,000 18
Exceeding 100,000 or

equaling --------- 500,000 28
Exceeding 500,000 or

equaling---------- 1,000,000 38
Exceeding ---------- 1,000,000 48

1937- 1937-
JL~ss than or equal-

38 38
9 --------------- 2,000

1Ex1needing ---------- 2,000
65

75

N For definitions of personal holding companies,
see see. 351(b), Revenue Acts of 1934 and 1936; see.
352, Revenue Act of 1937, whichamends the Revenue
Act of 1936; and see. 402; Revenue Act of 1938. A
foreign personal holding company, with taxable year
ending after Aug. 26, 1937, is not taxed as such, but
its undistributed net income is to be included in the
gross income of its United States shareholders.
(See see. 337, Revenue Acts of 1937 and 1938.)

36 (a) "Undistributed adjusted net income" be-
comes "Undistributed TitleIAnet income"under the
Revenue Act of 1938, and is computed as follows:
"Title IA net income" (see (b) of this note) less (1)
the amount of dividends paid credit, as indicated in
see. 405(a); (2) amounts used or irrevocably set aside
to pay or retire indebtedness of any kind incurred
prior to Jan. 1, 1934, as indicated in see. 405(b)-
and (3) the amount of dividends paid after close oi
taxable year, as indicated in see. 405(c).

(b) "Title IA net income" is net income (as de-
fined in Title I of the Revenue Act of 1938) plus (a)
contributions or gifts deducted in computing Title I
net income and (b) excess of expenses and deprecia'
tion over income from property, not allowable under
see. 406(b); and less (1) contributions or gifts paid
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(not to exceed 15 percent of Title I net income plus
adjustments in (a) and (b) abovey; (2) Federal in.
come, war-profits, and excess-profits taxes not de-
ducted in computing Title I net income, andexclusive
of surta on corporations improperly accumulating
surplus, and surtax on personal holding companies;
(3) income and profits taxes paid to a foreign country
or United States possession (not deducted in com-
puting Title I net income); and (4) amount paid in
liquidation of liability of the corporation based on
liability of decadent to make contributions or gifts.
(Sao facsimile of Form 1120H, p. 310.) (Formethod
of computing 'llndistributed adjusted net income"
for prior years, see see. 351, Revenue Acts of 1934
and 1936, and see. 355, Revenue Act of 1937.)

37 For the years 1913 through 1920, a corporation
which permitted an unreasonable accumulation
of profits was not subject to the ordinary corporation
income tax, but the individual stockholders were
taxed upon their proportionate shares of its net
income, whether distributed or not. For the year
1917 there was also a tax of 10 percent upon that por-
tion of the total net income remaining undistributed
six months after the close of the taxable year, in ex-
cess of the income actually employed in the business,
or invested in obligations of the United States issued
after Sept. 1, 1917..

For the years 1921 through 1923, an additional tax
of 25 percent was imposed upon the taxable net in-
come of a corporation where it was shown that there
had been an evasion of surtax as the result of an un-
reasonable accumulation of profits. This additional
tax was ivereased to 50 percent for the years 1924
through 1033 and the rates showm in the table below
for 1934 through 1938, with the provision for 1926
through 1937 that the additional tax shall not apply if
all the shareholders of the corporation include in
their gross income their entire pro rata shares,
whether distributed or not, of the retained net in-
come of the corporation for such year, with the
added provision for 1936 and 1937 that 90 percent or
more of such retained net income be included in the
gross income of shareholders other than corporations.
For 1938, this provision for shareholder's payment of
surtax on pro rats shares is replaced by the "Consent
dividends credit." (See see. 102, Revenue Acts ofI936
and 1938.) The rates of tax on corporations im-
groperly accumulating surplus (other than personal

olding companies) for the years subsequent to 1933,
follow:

Rev-
enue
Act

1934

1936

1938

In-
come
year

1934-
35

193
37

193&-

Taxable income

I

Adjusted net income
less than or equal-.

9 --------------- $100,000
inAdjusted net income
in excess of -------- 100,000

Adjusted net income
!ess than or equal-
ing ---------------- 100,000

Adjusted net income
inexcessof.-- __ 100,000

Retained net income
!ess than or equal-
ing ---------------- 100,000

Retained net income
in excess of -------- 100,000

Rate
(per-
cent)

25

35

*15

*25

25

35

*For corporations not subject to the surtax on un-
distributed profits, these rates are 25 and 35 percent.
(See see. 102, Revenue Act of 1936.)



INCOME TAX FORMS

285

326647-41-19



FACSIMILES OF CORPORATION INCOME TAX RETURNS,
FORMS 1120' 1120A, 112OL-AND 1120HY

Corporation income and excess-profits tax returns:
1120. For corporations with total receipts of more than $250,000

irrespective of amount of net income or deficit; and with net
income of more than $25,000 irrespective of amount of total
receipts; and certain classes of corporations irrespective of
amount of total receipts or net income.

1120A. For' corporations with total receipts of not more than
$250,000 and a net income of not more than $25,009 or no net
income (except certain corporations).

Life insurance company income tax return for companies issuing
life and annuity. contracts, including combined life, health, and
accident insurance: 1120L.

Personal holding company return: 1120H.
287
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---sees I a="C-1-

--------------- -1 6 1.-
- ----------------- ---- ---------- -----------

.............. ....

P-1. Ento, the I-
of

the t- foU.ZI-g d.tarroloW . of time of distribution: (.) The adjusted basis I. the hands I the on-tion as
kled I. It!.- I I ~ If the Re-ne Ant of 19 or (b) the fair onus, jam
2.

Enter the """t If the fair

ouarkn~"I"~tt time
of ditrib,tior.

3. Fxtar 01 losor If the ~ 11111-bg arolunts dtervollsel = If the time of distibtiest (a) Few ,I,,; or (b) fair-kt sal.a.,
Prrfarred stock for thu proPose should be considered as stock bloh Is Preferred so to ithe, diAdesuls or assets, Irrespective of fumed designation.

.PPH
S.

Dwuib.U fe, the fum of 9~h.U or assele or suber,lb, te nook or Other bIfLUaoa of the corparstion should be entered in the itten:uo=
table to Pa =t., ttmL% or It

bV I
hib rIghts- dletlb.W.
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2. No- -4 eaccoate .

,

Il----------

L~-far bd ------ - ---------------------- ------ ----------- - ........ ----- -------------------- ..... ....... ........... ......3. .
'actod

E
(a)

Ile. - --_------- -----
(b) W.,k I. ----- ------

(c) Fl.Uhcd - ---- - .. ..... .......... ......

It ----------------- --------------------

------- ------------ - - --- -------- ------ -----... ......

4. 1.," bdil l
i.

e -
-n-u-bed flbeta~r

(b) Dbliptiocas of the U.Itad -
- --- ----------- *----

----------

(,) Obliptions of irstoreacetliti. of the Uited SW------- ------- ------ ---- - ------------------- ----------------- ------ ---------------

5. Other i-estmaents ......__------------____ It- --------- -----

---

------

- ------------

- --- ------
&~----------

----------

------------- ---------* ---- - --- -------------------------- -6. c'plbd oeecte: ----
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------------- ---------------- __---------

6................
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---------- ---------- - ----

L
----------I-------
- -------------------
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--------------------- ---
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1j-- far dp.citi--------------------------- -_------------- -- __ ---------- -
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- ___

(b) D,pl,t.ble ceecte -------------------- --------- ------------ ----------- It.--------------- 7
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(1) ~d---------------------------------------- - ------------ -------------------- ------- .................. .....

7. oth.~-U (Iteed..)------------------ - ------------
------------------------------------------------------- ---------- -------
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-------------------

------
------

&----------------- ------

------------- -------

8. Toted Aecote.._... - ------------------- -------- ----- - ------------------------------- ..........
---------

----------
----------- - ----- ............... ....

.- .....1~

LIABILITIES
9. Aaacu.te ---_--------- --_------------------- 3 .......... .. & -------------to.

Be.:, ..tce, ad ..Apg. pyebl.:
I.) with "igiael t.Aty of laa~ th"

ly------------ --------
---_----------- - ------::

(b) with igi..l WIRY of I yc~r or ...................... ... ......... --- ~ ---------_------- -- -- -------- ---------- ....... ....If. A.-.d
--------------- --------------------- - ------- if---------------- -----

--
& --------------

...... .........
-

------------------ -----

-------- --- ------------ ------* ---------------- ----------- --- ---12. Othc~ ludellitleo (itacai..) ------------------------- ----------------
- ----------------

5............ ----I -

- ----
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3 ------------ ------

............------------------------- - ------------------------------
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--- -----------

6--------------_--

- - - - -

------
--------------

---------------

------

---

....... ----------

----------- - ------ ------

---------- - --------------------- -----------------Ic Cpit.1 et-k:
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(h) cocacco, ------------

13. P,Wl, or aMit" --- -------jd
d aadi~lddE d I

771~L

---- --- -------- -
~

. a-. .M".
ToW Libiliti- ---------------------------- -------- --- s ---------------- -----

QUESTIONS
1. B.O.- abacdfi.tf... (S. I..t..ti- 10) - -

d I. co.ra th .. ... .f the I.- .1,ecificedi... i.di-!V
.,at tm,tio, 16, tate - th~ two Race boe,c the te,o boad.ececeh

T.C7

I. W stf.
the co,oa.u., , ~.el haidiag c,.P..y ~~bhe rb. -log of

..tf,, 40 of the R-aa Act 1 1939?
___

If ddi-
t.c.1 mtw, a, Forre 1120 H-t be filed.f.
tbb . --Iidtd t- at=d.-to rx,_

F~r;.o '917 ~Wch h.11 be laud be, to,
.ad fil of this ....If
.11 i.!."ta'c=I.d.t- re- of did I:uId:j_ pc.t or rac'. ,
,r Ig.y.t.1m,.drl.g be tar if.U.g f . eth

- oet~o. Jthc~ d.-ti. or fard,ga or (6).dp

ad-ld
ecy -~tf"' I 'id..

-i-th'.at ocylt drinS the ~~7b'ppcr=tt' r racre of year

eathe, tack? - If the eaec'er I, ~Yac'll Itt,ch lopereta
to d cal

M 1. ~ b .1.2. .~k - ..jjhgatl:p~.Oa ~g km
Ob"I

mdr(.tl fred; al
th

m'h: t!)
tar. 'I

aL&Adu.], p.Acachip, t-t. or L.H.. to, V1."t =bl"y*.r
filed.

9. Ww the I ...me of thb coMaratim icl,ded 1, , caaa~clldatad mt=

f ' a accee =d ddr,os of car-
` "Y "" Y` ~d`t"Al bcZ M. lidet to- ad the feet ym, far

~W.h each catara .- filed

10-
----- 2-bw:.t;. --m6ut-lk'.`aodd-gttl`bb-

py g yeer
',i'.md

Derembe' 31, 1917? ____ If -- I.ye.yrig- .
dd- of each predeaccecr buaiecome =d the

d,te of the be,,,

1, "dity

d-e--.-d-?

eete of old baclacee
d

'Cd%b
OM~b, famished, calm

f
11. 1. W. rat- ~mde a, the

be"'
of -h receipts ca~d disbareceeents?

__ If at. deeadt. fully her th- b-I. or -thd

ueed I. coceputhg act laccoac

-I.
a

:,g,:Iwmk:zd ad I the U=blo--------------------------------------12.
_e"'ri" at IL,a- .load at

.tea, feet L d,wileeIf other 1, wed
fall, teta by aed, ad the dto I,, ilod oith

13. Did thez7orell.. eack. . rat.m I hatarvaid.. .. F.- 1090 ad

1099 "' ""etic' '")) fod'~ti'ne "'a"" I— I938?;:'dIractI a14. Did be t tice.
" the "" I"WfIrcaly =y =k_l , f_,go
'M'mtIo.?

Y
or

Y.
,

(If-I. "yee." attach sabed.l. . ~q.lmd by
I.et-ti.. 13-0).)

ad We M-) at ~h.
ug;

ce
adthe

.
-1~_~p 'd

al'.

accaphe
ca2" V'ci~l&*Tar)=_d=(.`a_d-yZtt th.tciarce )

hm bcan -u t'or
We

ce ak~ cad d..d by him= I., I th.'ll of hi, k Itrdg.t1de, aa,mt. ead
feakh;W the ts~ablo

yeer
etetacl. pareacat W the Ft-.. Act of 1938 sad We

R t,

.b..,Ib.d -d-W before me thi- ------__ der of 193

lxw~ ------- ......

AFFIDAVIT. (Sce I-ci.. 7)

"'Ic
p.p..d thi, rat- to, the ... -d bend. -d tht the retara (icl.di.9 car -~.Yhigfechcdol. mad

.W.. .) le . carr t, . d aoqpt~ stotea~cat of 11 the Incracedion respectheg the income tex endlor esct-preflue t= Hability the percou for
,,b.. thi, ret... h. bac. p.,erd h 1/,e he, ., k-Iedge.

S,b,c,ibed ead eoam to bdm me thi, day of 193

(K. wano . -*vww. u

326647-41-20
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INSTRUCTIONS FOR FORM 1120A
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1938 UNITED STATES CORPORATION INCOME AND EXCESS- 1938
PROFITS TAX RETURN

(Rd-- ..16R-A. of 1930. clo. cdo-he astad)

Tuipayers will And It helpful to read the Instructions; before consummating to fill In their reforms

TABLE OF CONTENTS

L Cor mus which meet makeI. C Pora
L

I, Vh most
L
.
.;m -1- 1120 A..d7L=dby

to-

S. When And he. return rumat be file&

L~~=tbe gold.
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GENERAL INSTRUCnONS
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22. CI.rara. of ofil-

RL

Ron

Ad Be
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e.
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-
and I--,. -.' Earr -1

I 'Zt
- ' 4

bja
a after the elmretarn for each income tp==-r&-Fk"lb.
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baPro of ti , he be adec..~~ wmrol rg:b=-

to be I w I I.
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not mor. than $250, 0. tmaj reeelpts h-ld be asoufthsul
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b.olca, and -P incurred brteadl~"",.if -If',' 7-ot3b.

back interest creditedend report V.Pm... liorpsecount And cosPon bond, aid.

17
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...-f_,.b, or Interest ..
or And,f,,;I==f the th

Vd' TO-)
whom the glyment is to be made, the smormat thereof is ant, union

P""J'."" ft" is P'-. foryear rw1VZ.-t"ha`=bI scrofthetespayert
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-able ygr

If
frd so or before the

unpaid shell be paid I=

,boosted
by the collector.

o'The
tact
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or iuf.0y attempting 4. -.4. 1, do-tpa= of the ba-Not
than $10.OW or insfriscroment far act more 5 yeausi, or both,.

dtT,'.. d= :=.*,nirs.d-~z=tAf the ancomot
of he d: 11-11* 1.- If roles andI Ir

if do, to homd.
r 60 pt,csmt~

.
-t of the



STATISTICS OF INCOM-E

Page 2
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der year,
SectiM.Washington, D. C., I. to be me~ld at It. b
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C., I. time 0 be erlel~m net I'le, t= ..Y15.1939.

J. INFORMATION BY CORPORATIONS
J-1. Cmll.inphoull disollmim, or lbitildill.-Ell'y on, -If,--of utin
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n
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K. STOCK OWNERSHIP IN FOREIGN CORPORATIONS
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L. ANNUAL STATEMENT
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SPECIFIC INSTRUCTIONS
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4. TOTAL INCOME
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UNr= STA77ES

1938 RETURN OF PERSONAL HOLDING COMPANY 1938
(A.&.'. &-)

STATISTICS OF INCOAm

For Calendar Year 1938
or fisW year beonning ----------------- 1938, and ended ... ............ 1939

Isu-

I

----- --------------------------------
--

-------- ---------------------- ---

....... .. ....................... ---------------- ----------------------

...................... ...........

TITLE JA NET INCOME COMPUTATION (S.

File

Ser"

C-h

I

(C-6-1. SI-)

Chack M. 0.

part P"-

I Net income (as clefinod in 'ritle I of the Re,erme Act of 1938) ----------------------------- -- - --- --- ---------------------- ----- _..........
2~ Add; Contributions or gifts dedutted in computing it- I ------------------------------------------------------
3. Excess of ad depreciation -r income from property not alh-e6le under section 406 (b) Ia-a-w M-_
4. Total of it- I to 3 ------------ -------------------- ------------------------ ----------------------..................................

5 L.-: Contributions m gifts paid o-~a) (not to exceed 15% of ittro 4).............................

6: Federal insowme. vrar-profits. and excesa-profits taxes,I-o..................................._

7. Inume and profits taxes paid to . foreign --try or United Statesp-i- (net deducted in

$----------------------- I

a. - Amnont paid in liquidatim of liability of the corporation based on liabi1ity of a decedent
I*make contributions or gifts ----------

9*
Total of items 5 to8------------ ------ .......................................--.............

10. Talc IA net income (itern 4 rni,w item 9) ------- .......... - --- ------------ ------- __ ---------------- -----
UNDISTRIBUTED TITLE IA NET INCOME COMPUTATION (Ses lostronion J)

:
2 L-: Diaidend. paid credit .......... ............ ------ ----
3' Amount used or irrevocably set aside to pay or retire indebted- of

to January 1. 1934 (--~-)......................... .... ........... .......

14.

To"I

of items 12 and 13-----------------------------------------------------------------------------------

15. Undistributed Title IA net income (before applying section 405 (c)) (itern I I n3l.- item 14) ......... ----------------

16. L-s: DAdend.

paid

after close of taxable year (--, ..-I- I-J)) ................... ----------------------------

17. Undistributed'ritle JA net income (item 15 minus itern . ...................... ......
COMPUTATION OF TAX

19. Surtax on mount of itern 17, in cum of $2.000, at 757. ....................
20. Total urtac in items 16 and 19 --------------------------------------------------------------------------------- - -----------

$ ------------

$--- -- ---------

t~~V~~WW4~=MMM~W~w

$..........

$-------------- --------

F..&b bel- the-.and add,- of the mdi~iduala ho D-4 directly or indirectly. at any time during the last hall of the taxable year, mon,
thax, 50 percent i-l- of the outstanding capital stock of the corportion:

Ns- AJd-

(1) -- -- ----------- - ----- ----------------
-- ----------------------------------------------------------------------------(2) ----------------------------------------- : .. . ...............................

(3) --------- ------------ ---------------------- - ---------- - ------ -- ---------------- ----------------------------------------------------------
(4)------------------------------------------------------------------------ ------------------------------------------------------ ....... -- -------
(5) ---------------------------------- ------------------------------------ I---------------------- ----------------------------- - ---------- -----------

Hah- a= F
d

duri,

P.f-d

----------------------

-----------------------

C-

AFFIDAVIT (Sea F)

W. the undertig-4 president (or
:
~ pmsident~ or other principal offiter) and tressaur,tr (or assistant tressour, or chief scomouting officer) of the

corporation for nhich this return is made, being so-Ily dWy -m. each for hirrusc[f depoxes and says that this return (including my acuanpanying
schod.l. and statements) has been examined by him and is, to the bmt of his knowledge and belief. a trac, correct. and complete retum made in good
faith, for the taxable year stated. pursuant to the R-ue Act of 1938 and the Regulations issued thereunder.

Subsc,ibc,J and warn to before me this

----------------- --------- 193... .......I ----------- --

-- ---------- -----------------

-n

(if da.- was, prepared by.po,aon or_.0- sh- jBa_ __pI_ I th. _adan, the jon~o. alfid.,,t muns, b.
exacuud)

AFFIDAVrr (Sea 1-.6- F)

11,,o swrear (or affirm) that l/we prepared this returt, for the person named herein " that the return (including my c-.P.Yi, w1ndwo, ad
is . t- -t. and complete statement If all the information nexpecting the surtax 6bility imposed by section 401 of tho fl,,ttase Act of

1938 of the person far shom this return, has been prepared of Wch I/- I.-my knoAodge.

NOTF---O-I- .ALd "DUPLICATE COFr' -at b. Wad dch Ibla asigisu,11-(SID ~fij Is. --d it d.PU-w_ I.-ffid).
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w.- s"anss -_W wm_ sissnricin; c-

r.- a;.-
(a) -

-

$

- --I

-----------

-
.......... !.-----------

---
-------------- --- ---

---------- - ------------- --- ------------- ----------- ------ - - -- ------ --
and dap,cci, tion ...r ent or other compensation (enter as it son 3. first page)-------- ------------------

State the naw. and ad&-. of person. from h.. sent or other compensation was received for the we of. or the right to me. each Fo"----
----- ------ ----------- - .................... . . --------------

------------------------------------- --- ---------- --------- ---- ------------ - ---------------------------------------- ------ ----------------------_-_

N- -d Ad&- d 0-i..sion A- N- sed Add- dQ-!-"

------------------------ ---- -

---------------

----------------- *--------------------------------: - --------------

-----...

----------

-----------

------

--- - --- ......... -----------

----- ----------------------------------------------------- - ---------

----- - ----------------------- ----- - -----

------I----- -------------- - --- ----------

----- ------------ -------------- - ---

$------------

-------- ---------

- -------

-----------

r

------

--- --

-

------

TTotal (enter as iteris 5, firat pep. -bjett to 15 percent limitation)------ ------- ----------------- -

I ....E. _-~---I-- Va--_0

----------

------- ----------

------------

r,~-'.Y- I

-------_------_-

- ------------- -----

---------- --------- -

A-

----...... ---------

------

-----------------

----

N.- JT_

-------- - __

------------- - -- ------------ ........... ..

------------- -- .............

.

T_," Y_

A-t

4Total (enter as itsm 6. first P'S')~ ---------------------------------- ---------------- ---------------

Nets I-N ast "de-i;npes~d by wod.. 102 and 401 J the Revesnia Act ef 1938, .
by "i"

d. prior is- bar I...

N.I. 1-11'. - ofits=by 6. 106 of the R-A~t f 1935. -*,kd, and section 6a2 of the
R_

Ad of 1938. d.,dd ast 1. inddid bers sed takes as
~aea is hee, 6. ~=- of

b.=d be A_ . . dM_t,_ ..='be_' _,..d . _ 1.
fast pea, 1 lhis-

$-- -__---------
4. Bank ffAiata crat ci-r_-~K ~u) -------------------

- - -- --------------- ----- ---- ---------------5 Dividerod carTy-over, from first and second preceding bassible years 0-F-.,.-H.
6: Midend, paid credit o-,- 1. . - 1) (enter . it- 12, page -- ------

--E.-sr-1- wr- -m. r. -.. --Um-1-- 1.- - I— Is)

I
Dacsiptio, of indebtedness -------------------- - ---- ........... ------ --------.................. .......__---------------

iii-rod or assumed ------------------- ---------------- --- ------------ ----------
M,

---- ------- -- ___ ___ __-----------------:
3. Ds' -------__- -------- ----------------------_----- ---------------
4. Original amount of indebtednes,_.... ---------- ---------
5. Amount used or act asid. pri- to January 1. 1934. W pay or retire such

inds4itedo css-------------------_-_ --- ------------- ------ --------- --------------
6. Excess of indebtednos on jainuary 1, 1934, m,u total assionot wed or set

asid, prior to that data to pay or red,, -1 indebtedness ----------- - -------------------- ----- ------ -------- --------- ----------

7. Aminints wed or set aide to retire such indebtedess during the
following calendar yeeara. or during fiscal years beginning i ucha 11936.j_d.

---_-'jl937-
------------------ - -

--------------- ---
------
------

-----------------------
- I-----------------

------
-----

----------- -- ---------
--------------------

-- ---
------

B. Amount wed or irrevocably set aside during the tu,ble year covered by this
,:t- to Pay or retire such -------------

-------------- --- -- --- ---------------------- -- ---9. Total of lines 7 and 8----------- -------------------- $ ------ -------------- $,0

'

Bsibuice
of indebtedness (Iiiie 6 mmus [in, 9) ----------------- --------------------- $ --------- ----- ------------ -

11. lrdi~.r. separately;
Arn. t actually used during the taxable year covered by this rctum

tn:~ or r,t4, the in&btdnm-----------____ S ----------------- --- $ $
(1) Amount iric-bly act aside during the tiouible year -sind by this

r,sum to Pay or retire the indebtedruss. but rist actually used dur
i.g the t-,blc year for such

-- '

------------------ ------ ----- --------- ----
12. Portious of assinnots entered on line 8 above. claimed as deductions

fo; QJt-.bl- year c.-ed by this returst (enter t.W as itcon 13. first page)--- $. -.- $- ----------

Indira by ch -k hather the dc~ductiusi claimed in it- 13, first Rge of this rerum. represcribs:
[] Am:ftt actually wed during the tainible year to pay or retire the inclebaccluers;

B 0 Amount i- bly act aside during the tsochl- year to pay or retire the iu&btd-; or
C D Combination7a A and ll~

There must be huriald all of the facts and ci-tar- up.. which the tapy. Miss to .1,11A the -bl- of the-t claimed as ischdoctine.

Describe fully the

plan

for py-t or retirement f the bligaticon, indicating data -a method of adoption, and. where the plan is covesed
by . mandatory ici~g fired W-cor or anshmit a copy of the indenture or Uccmmt by which the fund wass est,iblishod and under
~hich it is maintained ----------

---------------------------------- --------
--------------------------------------------

U the amenwit claimed as , deduction in itc- 13. first page of this returns, rvrc=U an amount irrevocably set aide to pay or retire the kdcbtedwsa~
eaplak fully the and mathod by which it was irrevocably set aside
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Taxpay"' will find it helpful to read C~neral Ineteuctions (A) to, (J) before calacoarecing to fill in their returns and to
read the Specific Instmctions in connection with filling in the items to which they irefer.
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The [.W.Ig Lourtrudimus we numbered to corIonond Iib Item susurstalum an the fkat page of the etern.

1. Nal se Item I the at Income, for the humble
7-.rorm~d I. surnedor. ,Ith the p-W.In If Title I of the Has,.... Act

ad

1638 1. the reas of domestic end resident
11" a-1. trade or hW,- 1. the United StIor, 1, .1 bWsons them,,.
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joc~ I. the son, ...t she,, m item 30, pne 1. um 1120 or
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I
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=
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mi.g

such are.. =Ttl.".
.hall. in U. of fillmg in hod.le= Wthe return . statement setting
f1lb Its claim for 11,nn... of the deductions t er elth

a
"'pl..

:t...e,t of facts.
.....
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r
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P=dceding ymm and the amZIt of the e,epecares Incurred lith respect W,

depmeiWo. Iust.i. or,
'he pro I

tbUlid- -It I,
. th, e9m`pyY~f.muchaymtb`b1gbt btsfil-
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dw scou" 23(,)(2) If i"'orne, no
pc a .

I.". I.-
_'.. .I ..:

r I. - I

he od. .no ed Title IA
I b th I any '.' ." ".. "

.I Pont I It the
"
nit-

.at io=F.bt b sur rlhe r th.och the
tax;osyrr clinm a credit for

Ie, Ill. I. "Is,

the one. I.P.l I

by
TWo 1.

Monastic ro,pemtincul h..Id color In Ile. 7 the amount of
'urh

I .....b
he, 4, Sebedo], P. r.,I, 1120, ~Ihr'm any Isonmo the,cof hasI

oull as . a-[it I. I" 3~1. p.go 1. . 1 120 (1.. 49 polls
I.

F.- I 1~2A).. but if such he~c 'Iem to claim such tests I,deduct!. I
dar=tiom,23 r)(2) 1, rounp It income subject to to."defTitle 1. "

cy should be mods 1, it,il"
7.

Forego couperall... should t=t such tales Ili deduction, to be .11... Led1.
, th -cl,,, I I? in the rInpultion of net income [,,,,n smu-

q,ithi.
the tlcu~d Solues

.dm such -Is tl, s of this not., Iiii ho milectedI, the net I...me 't_d I.
item I i.,tmd of being stated separately m

deduct!.. In loorn 7.

S. Amnesia laid 1, If liability of , -f,p'.
ll.biul' of . ed..

, _~t. b-d
to make c..bitals... or gI I oil.. 406(.)

pcosid. for the drd-ti..

Isels eloo_ is su._ I.

(Ncarr (2) mate, to the limited drd,rtlo, for cont6butione or gilt,
paid. Sloccifi. loacroeti.. A)

Amdedu.ti- claimed ..dec this pmvhu.. of J- must be fullyP,.W I.
statement attached to he return.

12. Di,id..d. paid creslit.-E.., as item 12 the mount of the dwhbmd,
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Net iDcome classes, by returns with tax liability and with no tax

liability ------ ----------------------------------------------- 16
Advertising (Service):

Chart for comparison of minor industrial classifications for 1938 and
1937 --------- ---------------------------- ---------------- 249-273

Returns with net income and with no net income: Dumber of returns,
gross income, net income or deficit,- taxes, and dividends paid------ 73

.Affiliated corporation returns. (See Consolidated returns of railroad
corporations.)

Agents, brokers, etc. (Finance), (See Insurance; Real estate, etc.)
Agricultural, forest, etc., properties, lessors of (Finance):

Chart for comparison of minor industrial classifications for 1938 and
1937

----------
------------- I------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid ----- 74

Agricurtural machinery (Maliufactu ring) :
Chart for comparison of minor industrial classifications for 1938 and

1937 ------------------------------------- ------------------- 249-273
Returns with net income and with no net income: Dumber of returns,

gross income, net income or deficit, taxes, and dividends paid ------ . 70
AGRICULTURE, FORESTRY, AND FISHERY:

Assets and liabilities, itemized, compiled receipts and compiled de-
ductions, itemized, number of returns with balance sheets, com-
piled net profit or net loss, net income or deficit taxes and dividends
paid, by major industrial groups, and by reti-tirns with net income
and with no net income ------------------------------------- 143-145

Assets and liabilities, selected, and selected receipts, number of returns
with balance sheets, compiled net profit or net loss, net income or
deficit, total taxes, and dividends paid, by major industrial groups,
cross-classified bv total assets classes, and by returns with net in-
come and with DO Det income------------------------------- 216-221

Capital assets, gross and net, and reserves for depreciation anti deple-
tion, in aggregate for corporations submitting balance sheets, by
major industrial groups, and by returns with net income and witii
no net income------------------------------------------------- 30-33

315
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AGRICULTURE, FORESTRY, AND FiSHERY-COintinued. Page
Charts for comparison of industrial classifications for 1938 and 1937:

Major industrial groups ------------------------------------ 241-248
Minor industrial groups ------------------------------------ 249-273

Compiled receipts and compiled deductions for corporations submitting
balancesheets. (See Assets and liabilities, itemized- above.)

Compiled receipts and compiled deductions, itemized, number of re-
turns, compiled net profit or net loss, net income or deficit, taxes, and
dividends paid, by major industrial groups, in aggregate and by
returns with net income and with no net income-----------_----- 87-88,

Deductions. (See Gross income- -below.)
101-102,115-116-

Deductions, compiled. (See Compiled receipts aud-above.)
Deficit--------------------- 1, 1-12, 14, 75, 115-116, 14 3-14 5, 216-221, 228
Dividends paid in cash and assets other than corporation's own stock- 75,

87-88, 101--102, 115-116, 143-145, 216, 221
Dividends paid in corporation's own stock-_--------------------- 87-88,

101-102,115-116,143-145
Gross income, deductions, net income or deficit,and taxes, by major

industrial groups and by returns with net income and with no Det
income; also number ot returns of inactive corporations (see also
Historical summary; Major industrial groups-below) --------- 11-12,14

Historical suinmary, 1929 through 1938, gross hicome, net income or
deficit, and taxes, by returns with net income and witli no net income 228

Liabilities. (Sec Assets aDd-above.)
Major industrial group- and minor industrial groups, by returns

with net income and with no net incorne; number of returns, gross
income, net income or deficit, taxes, and dividends paid----------- 75

Net income----------- 11-12, 14, 75, 87-88, 101-102, 143-1.45, 216-221, 228
Number of returns-------------------------------------------- 11-12,

14, 75, 87-88, 101-1021 115-116, 143-145, 216-221, 228
Receipts, compiled. (See Compiled-above.)
Receipts, selected. (See Assets and liabilities, selected-above.)
Reserves for depreciation and depletion. (See Capital assets-above.)
Taxes-------- 11-12, 14, 75, 87-88, 101-102, 115-116, 143-145, 216-221, 228
Total assets classes. (See Assets an(] liabilities, selected-ahove.)

Agriculture and services. (See Agriculture, forestry, and fishery.)
Also: Chart for comparison of minor industrial classifications for 1938~ and 1937-------------------------------------------- 249--273

Returns with net income and with no net income: number of
returns, gross income, net income or deficit, taxes, and divi-
deDds paid-------------------------------------------- 75

Air transportation and allied services (Public utilities):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns with net income and v~ith no net income; number of returns,

gross income, net income or deficit, taxes, and dividends paid------- 71
Aircraft and parts (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid------ 71

Alternative tax, by net income classes-------------------------------- 18.
Amended returns, explanation --------------------------------------- 2
Amusement. (See Service.)
Animal and vegetable oils, except lubricants and cooking oils (Manufac-

turing). (See Oils.)
Antbracite mining. (See Mining and quarrying.)

Also: Chart for comparison of minor industrial classifications for
1938 and 1937--------------------------------------- 249-273

Returns with net income and with no net income: number of
returns, gross income, Det income or deficit, taxes, and divi-
dends paid---------------------------------------------- 66
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Apparel. (See Trade.) Page
Also: Chart for comparison of minor industrial classifications for .:

1938 and 1937---------------------------------------- 249-273

Returns with net income and with no net income: number of
returns, gross income, net income or deficit, taxes, and divi-
dends paid-------------------------------------------- 72

Apparel and products made from fabrics. (See Manufacturing.)
Appliances, household electrical (Manufacturing). (See Household.)
Asbestos products (Manufacturing). (See Abrasives and.)

Assets. (See Assets and liabilities: Itemized.)
Assets, capital. (See Capital.)
Assets and liabilities:

Itemized:

As of beginning and end of year, by returns with net income and
with no net iDeoine, and by total assets classes as of end of year- 36-39

Consolidated returns of railroad corporations, in aggregate and

by returns with net income and with no net income----------- 43

Corporations submitting balance sheets:

Historical summary, 1926 through 1938; also compiled

receipts and compiled deductions, itemized, 1931 through

1938----------------------------------------------- 52-54

Major industrial groups, by returns with net income and

with no net income: also compiled receipts and compiled

deductions, itemized------------------------------- 118-146

Returns with net income and with no net income---------- 28

Total assets classes, in aggregate and by returns with net

income and with no net income- also compiled receipts

and compiled deductions, itemized ------------------- 148-154

Selected:
Corporations submitting balance sheets, by total assets classes, in

aggregate and by major industrial groups, cross-classified by re-

turns with net income and with no net income; also selected

receipts---------------------------------------------- 156-222

Text:

As of end of year------------------------------------------ 27

Comparability with previous year--------------------------- 29

Method of tabulating----------------------------------- I--- 28

Total only:
Corporations submitting balance sheets, by total assets classes, in

aggregate and by returns with net income and with no net

income------------------------------------------------- 34-35

Automobile accessories and parts, other than electrical (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and

1937 ----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid ------ 71

Automobile accessories, tires, and batteries (Trade):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid------ 72
Automobile repair services. (See Service.)

Also: Chart for comparison of minor industrial classifications for 1938

and 1937-------------------------------------------- 249-273

Returns with net income and with no net income: number of

returns, gross income, net income or deficit, taxes, and

dividends paid----------------------------------------- 73
Automobiles, dealers in (Trade). (See Dealers.)
Automobiles and equipment, except electrical. (See Manufacturing.)
Automobiles and trucks, bodies, and industrial trailers (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid----- 71

326647-41-21
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Automotive electrical equipment (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and rage

1937----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returnj§,

gross income, net income or deficit, taxes, and dividends paid------ 70

B

Back taxes. (See Taxes, back.)
Bad debts. (See Compiled receipts and compiled deductions: Itemized.)
Bakery products (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937------------------------------------------------------ 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid----- 66

Balance sheet data as of beginning and end of year-------------------- 35
Assets and liabilities, by returns with net income and with no net

income cross-classified by total assets classes as of end of year----- 36-39
Balance sheets, returns with:

Assets and liabilities, in aggregate and by returns with net income and
with no net income------------------------------------------ 28

Assets and liabilities, compiled receipts and compiled deductions:
Historical summary, 1926 through 1938 ---------------------- 52-54
Major industrial groups---------------------------------- 118-146
Total assets classes-------------------------------------- 148-154

Consolidated returns of railroad corporations, in aggregate and by
returns with net income and with no net income----------------- 43

Explanation----------------------------------- --------------- 27
Major industrial groups, in aggregate and by returns with net income

and with no Det income-------------------------------------- 31-33
Net income and deficit classes: number of returns, number of balance

sheets, and percent of balance sheets to returns------------------ 27
Total assets classes:

Major industrial groups, by returns with net income and with
no net income: selected assets and liabilities, and selected
receipts------------- --------------------------------- 156-222

Returns with net income and with no net income-------------- 34-35
Bank securities, holding (Finance):

Chart for comparison of minor industrial classifications for 1938 and
1937------------------------------------------------------ 240,273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid - - - - - 73

Tax rates for-------------------------------------------------- 3,282
Banks and trust companies. (See Finance.)

Also: Chart for comparison of minor industrial classifications for 1938
and 1937-------------------------------------------- 249-273

Returns with net income and with Do net income: number of
returns, gross income, net income or deficit, taxes, and divi-
dends paid-------------------------------------------- 73

Basic tables------------------------------------------------------ 63-240
Batteries (automobile) (Trade). (See Automobile accessories, etc.)
Beverages. (See Manufacturing.)
Beverages, nonalcoholic (Manufacturing). (See Nonalcoholic.)
Bicvcles (Manufacturing). (See Motorcycles and.)
Bitiiininous coal, lignite, peat, etc. (See'Mining and quarrying.)

Also: Chart for comparison of minor industrial classifications for 1938
and 1937----------------------------------------------- 249-273

Returns with net income and with no Det income: Dumber of
returns, gross income, net income or deficit, taxes, vDd divi-
dends paid--------------------------------------------- 66

Blast furnaces and rolling mills (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns with net income and with Do net income: number of returns,

gross income, net income or deficit, taxes, aud dividends paid----- 69
Blenders (Maniifacturing). (See Distilleries, rectifiers, etc.)
Boat building (Manufacturing). (See Ship and.)
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Bodies (auto, etc.) (Manufacturing). (See Automobiles and trucks.) Page
Bonded debt and mortgages (Historical summary, 1926 through 1936)---- 52-53
Bonds and mortgages payable. (See Assets and liabilities: Selected.)
Bonds, Dotes, mortgages, payable (Maturity less or more than one year).

(See Assets and liabilities: Iternized.)
Books (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249--273

Returns with net income and With no net income: number of returns,
gross income,

'
net income or deficit, taxes, and dividends paid ------ 68

Breweries and malt products (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937------------------------------------------------------ 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid------ 67
Broadcasting and services (Public utilities). (See Radio.)
Brokers (Finance). (See Insurance agents, etc.; Real estate agents, etc.;

etc.)
Brokers and dealers (Finance). (See Security and commodity-exchange.)
Bus lines, city and suburban (Public utilities). (See Railways, street, etc.)
Bus lines, 1nterstate and interurban (Public utilities):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net incoine: number of returns,
gross income

.
, net income or deficit, taxes, and dividends paid ------ 71

Business service. (See Service.)
C

Canning fruits, vegetables, and sea foods (Manufacturing):
Chart for comparison of minor industrial classifleations for 1938 and

1937 ------------------------------------------------------ 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and -dividends paid------ 66
Capital assets, definition

--------------------------------------------
4

Capital assets, gross. (See Gross.)
Capital assets, net. (See Assets and liabilities: Itemized; Selected.)
Capital gain or loss, net. (See Compiled receipts and compiled deductions:

Itemized; Text.)
Capital stock, common. (See Assets and liabilities: Itemized.)
Capital stock, preferred. (See Assets and liabilities: Itemized.)
Capital stock, total. (See Assets and liabilities: Selected.)
Carpets and other floor coverings (Manufacturing):

Chart for comparison Of MiDor industrial classifications for 1938 and
1937 ----------------------------------------------------- 249--273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid----- 67'

Cash. (See Assets and liabilities:* Itemized; Selected.)
Cement (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid----- 69

Cereal preparations (Manufacturing):
Chart for comparison. of minor industrial classifications for 1938 and

1937------------------------------------------------------ 249-273
Returns with net incoine and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid----- . 66
Certificates, guaranteed face-amount (Finance). (See Installment invest-

ment plans and.)
Charts for comparison of industrial classifications for 1938 and 1937:

Major industrial groups -------------------------------------- 241-248
Minor industrial groups -------------------------------------- 249-273

Chemicals and allied products. (See MaDufacturiDg.)

Chemicals, industrial (Manufacturing). (See Industrial.)
China Trade Act Corporations, tax rates for----------------------------- 3,282
Clay, and glass products (Manufacturing). (See Stone, Etc.)
Clay products, structural (Manufacturing). (See Structural.)
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'Cleaning and dyeing (Service). (See Laundries.)
Clocks and watches (Manufacturing):

Chart for comparison of minor industrial. classifications for 1938 and Page
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid----- 69

Clothing (Manufacturing). (See Men's; Rubberized fabrics and; Won-
en's; etc.)

Clothing and apparel (Manufacturing): Historical summary, 1936 through
1938------- --------------------------------------------------- 224

Coal mining (Mining and quarrying). (See, Anthracite; Bituminous; etc.)
Coal products (Manufacturing). (See Petroleum and.)
Coal yards (Trade). (See Lumber and.)
Collections, tax liability and. (See Tax liability.)
Commercial credit and finance companies. (See Finance.)

Also: Chart for comparison of minor industrial classifications for 1938
and 1937-------------------------------------------- 249-273

Returns with net income and with no net income: number of
returns, gross income, net income or deficit, taxes, and divi-
dends paid-------------------------------------------- 74

Commercial printing (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid----- 68
Commodity-exchange brokers and dealers (Finance). (See Security and.)
Common stock. (See Assets and liabilities: Itemized.) -
Communication. (See Public utilities.)
Comparability with previous reports, discussion------------------------ 6-8
Compensation of officers. (See Compiled receipts and compiled deduc-

tions: Itemized; Text.)
Compiled deductions. (See Compiled receipts and.)
Compiled net profit or net loss:

Consolidated returns of railroad corporations, in aggregate and by
returns with net income and with no net income ---------------- 42

Corporations submitting balance sheets:
Major industrial groups, by returns with net income and with no

net income-------------------------------------------- 118-146
Total assets classes, in aggregate and by returns with net income
and with no net income --------------------------------- 148-154

Definition---------------------------------------------------- 8,24
Historical summaries:

AU returns, 1926 through 193K----------------------------- 50-51
Corporations submitting balance sheets, 1931 through 1938 ------ 52-54

Major industrial groups, in aggregate and by returns with net income
and with no net income-------------------------------------- 76-117

Returns with balance sheets and with no balance sheets------------ 26
Total assets classes:

Major industrial groups, cross-classified' by returns with net
income and with no net income, corporations submitting
balance sheets----------------------------------------- 156-222

Returns with net income and with no net income-------------- 34-35
Compiled net profit less total tax:

Consolidated returns of railroad corporations, in aggregate and by
returns with net income and with no net income------------------- 42

Corporations submitting balance sheets:
Major industrial groups, in aggregate and by returns with net

income and with no net income--------------------------- 118-146
Total assets classes, in aggregate and by returns with net income

and with no net income--------------------------------- 148-151
Major industrial groups, in aggregate and by returns with net income

and with no net income-------------------------------------- 76-117
Returns with balance sheets and with no balance sheets------------ 26
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Compiled receipts and compiled deductions:
Itemized:

Consolidated returns of railroad corporations, in aggregate and Page
by returns with net income and with no net income------------ 42

Historical summaries:
All returns, 1926 through 1938-------------------------- 50-51
Corporations submitting balance sheets, 1931 through 1938:

also assets and liabilities, itemized, 1926 through 1938 ----- 52-54
Major industrial groups:

Corporations submitting balance sheets: also assets and liabil-
ities itemized-------------------------------------- 118-146

Returns with net income and with no net income--------- 76-117
Returns with balance sheets and with no balance sheets: also com-

piled net profit or net loss----------------------- ------------ 25-26
Total assets classes, corporations submitting balance sheets, in

aggregate and by returns with net income and with no net in-
come; also assets and- liabilities, itemized----------------- 148-154

Selected:
Receipts only, by total assets classes, in aggregate and by major

industrial groups, corporations submitting balance sheets, cross-
classified by returns with net income and with no net income:
also selected assets and liabilities------------------------ 156-222

Text--------------------------------------------------------- 23-25
Total:

Receipts only, by total assets classes, in aggregate and by returns
with net income and with no net income--------------------- 34-35

Concrete and gypsum products, wallboard (Manufacturing): .
Chart for- comparison of minor industrial classifications for 1938 and

1.937 ----------------------------------------------------- 249 273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and clividends paid----- 69
Confectionery (Manufacturing):

Chart for comparison of minor industrial classification,- for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid ----- 66

Consolidated returns of railroad corporations:
Assets and liabilities, itemized, in aggregate and by returns with net

income and with no net income-------------------------------- 43
Compiled receipts and compiled deductions, in aggregate and by re~

turns with net income and with no net income-------------------- 42
Dividends paid ------- ---------------------- -------------------- 42
ExplanatiOD ard limitation ------------------------------------- 41
Railroad, defined ---------------------------------------------- 4,41

CONSTRUCTION:
Assets and liabilities, itemized, compiled receipts and Compiled

deductions, itemized, number of retLirns with balance sheets, com-
piled net profit or net loss, net income or deficit, taxes, and dividends
paid, by major industrial group,-, and by returns with net income
and wifh no net income-------------------------------------- 143

Assets and liabilities, selected, and selected receipts, number of
returns with balance sheets, compiled net profit or net loss, net
income or deficit, total taxes, and dividends paid, by major indus-
trial groups, cross-classified by total assets classes, and by returns
with net income and with no net income---------------------- 216-217

Capital assets, gross and net, and reserves for depreciation and deple-
tion, in aggregate for corporations submitting balance sheets, by
major industrial groups,,and by returns with net income and with
no net income----------------------------------------------- 30-33

Charts for comparison of industrial classifications for 1938 and 1937:
Major industrial groups ---------------------------------- 241-248
Minor industrial groups---------------------------------- 249-273

Compiled receipts and compiled deductions for corporations submit-
ting balance sheets. (See Assets and liabilities, itemized-above.)
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~CONSTRUCTION-Continued.
Compiled receipts and compiled deductions, itemized, number of

returns, compiled net profit or net loss, net income or deficit,
taxes, and dividends paid, by major industrial groups, in aggregate Page
and by returns with Det income and with no net income ----- 87, 101,115

Deductions. (See Gross income below.)
Deductions, compiled. (See Compiled receipts and-above.)
Deficit----------------------------- 11-12, 14, 75, 115, 143, 216-217, 227
Dividends paid in cash and assets other than corporation's own

stock------------------------------------ 75, 87, 101, 115, 143, 216-217
Dividends paid in corporation's ovvn stock--------------- 87,101, 115,143
Gross income, deductions, net income or deficit, and taxes, by, major

industrial groups, and by returns v~ith net income and with no net
income; also number of returns of inactive rcorporations (see also
Historical summary; Major industrial- groups-below) --------- 11-12, 14

Historical summary, 1929 through 1938, gross income, net income or
deficit, and taxes, by returns with net income and with no net
income--------------------------------------------------- --- 227

Liabilities. (See Assets and-above.)
Major industrial groups and minor industrial groups, by returns with

net income and with no net income: number of returns, gross in-
come, net income or deficit, taxes, and dividends paid----------- 75

Net income----------------------- 11-12, 14, 75, 87, 101, 143, 216-217, 227
Number of returns------------ 11-1 2, 14, 75, 87, 101, 115, 143, 216-217, 227
Receipts, compiled. (See Compiled-above.)
Receipts, selected. (See Assets and liabilities, selected-above.)
Reserves for depreciation and depletion. (See Capital assets-above.)
Taxes----------------------- 11-12, 14, 75, 87, 101, 115, 143, 216~217, 227
Total assets classes. (See Assets and liabilities, selected-above.)

Construction and mining machinery (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249~_273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid ----- 70
Containers, wooden (Manufacturing). (See Wooden.)
Contractofs (Construction). (See General; Special trade; etc.)
ContribUtiODS or gifts. (See Compiled receipts and compiled deductions:

Itemized.)
Copper mining (Mining and quarrying):

Chart for comparison of minor industrial classifications for 1938 and
1937------------------------------------------------------ 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid - - - - - 66

Cork products-included in "Other furniture and.finished lumber prod-
ucts" (Manufacturing):

Chart for comparison of minor industrial classificAtions for 1938 and
1937------------------------------------------------------ 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid----- 68

Corporations holding securities, other. (See Finance.)
Also: Chart for comparison of minor industrial classifications for 1938

and 1937-------------------------------------------- 249-273
Returns with net income and with no net income: Dumber of

returns, gross income, net income or deficit, taxes, and divi-
dends paid-------------------------------------------- 74

Corporations, inactive. (See Inactive.)
Cost of goods sold. (See Compiled receipts and compiled deductions:

Itemized; Text.)
Cost of operations. (See Compiled receipts and compiled deductions:

Itemized; Text.)
Cotton manufactures (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid----- 67

Credits. (See Dividends paid; Dividends received; Synopsis of Federal
tax laws.)
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Currying, leather (Manufacturing). (See Leather, tanning, etc.)
Cut-stone products (Manufacturing):

Chart for comparison of . minor industrial classifications for 1938 and pa96
1937----------------------------------------------------- 249-273

Returns with net income. and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid----- 69

D
Dairy products (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1037----------------------------------------------------- 249-273

Returns with net income and with no net income:' number of returns,
gross income, net income or deficit, taxes, and dividends paid----- 66

Dealers in automobiles, accessories, tires, batteries. (See Trade.) .
Dealers and development companies, lessors of buildings, lessee and owner

operators of buildings (FiDance):
Chart for comparison of minor industrial classifications for 1938 and

1937 ----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid ----- 74
Dealers, motor-vehicle (Trade). (See Motor-vebicle.)
Debt, bonded. (See Bonded.)
Debts, bad. (See Compiled receipts and compiled deductions: Itemized.)
Deductions:

Definition---------------------------------------------------- 8
Major industrial groups, in aggregate and by returns with net income

and with no net income -------------------------------------- 10-14
Special, allowed insurance carriers, agents, etc -------------------- 9

Deductions, compiled. (See Compiled receipts and.)
Deficit. (See Net income or.)
Deficit classes. (See Net income and.)
Deficit in surplus and undivided profits., (See Assets and liabilities:

Itemized; Text.)
Definition of terms ------------------------------------------------ 3-4

Department, general merchandise, dry goods. (See Trade.)

Also: Chart for comparison of minor industrial classifications for 1938

and 1937-------------------------------------------- 249-273

Returns with net income and with no net income: number of

returns, gross income, net income or deficit, taxes, and divi-

dends paid -------------------------------------------- 72

Depletion. (See Compiled receipts and compiled deductions: Itemized.)

Depreciation. (See Compiled receipts and compiled deductions: Item-

ized.)
Development companies (Finance). (See Dealers and.)

Dining car companies (Public utilities). (See Railroads, switching, etc.)

Distilleries, rectifiers, blenders (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid ----- 67

Dividends paid:
Cash and assets other than corporation's own stock:

Consolidated returns of railroad corporations, in aggregate and by

returns with net income and with no net income ------------- 42

Corporations submitting balance sheets:

Major industrial groups, by returns with net income and

with no net income-------------------------------- 118-146

Total assets classes, in aggregate and by major industrial

groups, cross-classified by returns with net income and.

with no net income -------------------------------- 156-222
Total assets classes,, in aggregate and by returns with net

income and with no net income --------------------- 148-154

Historical summary, in aggregate and by returns with net income

and with no net income, 1922 through 1938----------------- - 23

Major industrial groups:

Minor industrial groups, by returns With net income and
with no net income---------------------------------- 66-75

Returns with net income and with no net income--------- 76-117
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Dividends paid-Continued.
Cash and assets other than corporation's own stock-Continued. Page

Net income and defieft classes------------------------------- 21-22
Returns with balance sheets and with no balance sheets-------- 26
States and Territories, by returns with net income and with no

net income, number of returns and amount------------------ 65
Corporation's own stock:

Consolidated returns of railroad corporations, in aggregate and
I by returns with net income and with no net income---------- 42

Corporations submitting balance sheets:
Major industrial groups, by returns with net income and with.1 no net income------------------------------------- 118-146
Total assets classes, in aggregate and by returns with net

income and with no net income---------------------- 148-154
Historical summary, in aggregate and by returns with net income

and with no net income, 1922 through 1938----------------- 23
Major industrial groups, in aggregate and by returns with net

~mcome and with no net income--------------------------- 76-117
Net income and deficit classes------------------------------- 21-22
Returns with balance sheets and with no balance sheets -------- 26

Total:
Discussion ------------------------------------------------ 22-23
Historical summary, in aggregate and by returns with net income

and with no net income, 1922 through 1938----------------- 23
Dividends paid credit, definition------------------------------------- 4
Dividends received; domestic and foreign corporations. (See Compiled

receipts and compiled deductions: Itemized.)
Also: Net income and deficit classes; number of returns and amount- 20-21

Dividends received credit, definition --------------------------------- 4
Domestic corporations, dividends received from. (See Dividends received.)
Drinking places (Trade). (See Eating and.)
Drug stores. (See Trade.)

Also: Chart for comparison of minor industrial classifications for 1938
and 1937-------------------------------------------- 249-273

Returns with net income and with no net income: number of
returns, gross income, net income or deficit, taxes, and divi-
dends paid-------------------------------------------- 72

-Drugs, toilet preparations, etc. (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid----_ 68
Dry goods (Trade). (See Department, general merchandise, etc.)
Dyeing (Service). (See Laundries, cleaning and.)
Dyeing and finishing textiles, except woolen and worsted (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid---- 67

Dyeing and finishing, woolen and worsted (Manufacturing). (See Woolen
and worsted.)

E

Eating and drinking blaces. (See Trade.)
Also: Chart for comparison of minor industrial classifications: for 1938

and 1937-------------------------------------------- 249-273
Returns with net income and with no net income: number of

returns, gross income, net income or deficit, taxes, and . divi-
dends paid-------------------------------------------- 72

Electric light and power (Public utilities):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid---- 72
Electrical appliances, household (Manufacturing). (See Household.)
Electrical equipment, automotive (Manufacturing). (See Automotive.)
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Electrical equipment for public utility, manufacturing, mining, transpor~
tation (except automotive), and construction use (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and Page
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns
gross income, net income or deficit, taxes, and dividends paid------ 70

Electrical machinery and equipment. (See Manufacturing.)
Engines and turbines (Manufacturing):

Chart f-)r comparison of ininor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Retu,rn,g.,with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid----- 70

Excess-profits tax (see also Income tax; etc.):
Amount tabulated --------------------------------- ----------- 4
Corporations submitting balance sheets: I

Major industrial groups, in aggregate and by returns with net
income and with no net income-------------------------- 118-146

Total assets classes-------------------------------------- 148-151
Definition---------------------------------------------------- 9
Fiscal year returns:

Month in which fiscal year ended--- I-------------------------- 44
Net income and deficit classes------------------------------- 45-46

Historical summaries:
Amount, 1917 through 1922; 1933 through 1938--------------- 48
Selected industrial groups, 1929 through 1938--------------- 223-229
States and Territories, 1929 through 1938 ------------------ 230-240

Interest on Government obligations, subject to; by net income and
deficit classes ---------------------------*--------------------- 20-21

Major industrial groups----------------------------------------- 10-14
Minor industrial groups, number of returns, and amount--- __ 66-75
Returns with net income and with no net income------------- 76-117

Net income classes, amount, in aggregate and by fiscal and calendar
year returns-------------------------------------------------- 18

Part year returns----------------------------------------------- 46
Rates-------------------------------------------------------- 277,279
Returns with balance sheets and with no balance sheets------------ 26
States and Territories, number of returns and amount--------- L ---- 65
Summary-------------- -------------------------------------- 3
Synopsis of Federal tax laws, 1909 through 1938----------------- 275-283

Express companies, railway (Public utilities). (See Railway.)

F

Fabrics, pr(;dticts made from (Manufacturing). (See Apparel and.)
Fabrics, rubberized (Manufacturing). (See Rubberized.)
Fertilizers (Manufactu ring):

Chart for comparison of minor industrial classifications for 1938 and
1937 ------------------------------------------------------ 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid----- - - 69

Field service operations (Mining and quarrying):
Chart for comparison of minor industrial classifications for 1938 and

1937 ------------------------------------------------------ 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid---.- 66
Filling stations. (See Trade.)

Also: Chart for comparison of minor industrial classfications for 1938
and 1937-------------------------------------------- 249-273

Returns with net income and with no net income: number of
returns, gross income, net income or deficit, taxes, and divi-
dends paid-------------------------------------------- 73

FiNANCE,. INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY:
Assets and liabilities, itemized, compiled receipts and compiled

deductions, itemized, number of returns with balance sheets, com-
piled net profit or net loss, net income or deficit, taxes, and divi-
dends paid, by major industrial groups, and by returns with net
income and with no net income------------------------------ 138-143
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FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY-

Continued. Page

Assets and liabilities, selected, and selected receipts, number of returns

with balance sheets, compiled net profit or net loss, net income or

deficit, total taxes, and dividends paid, by major industrial groups,

cross-classified by total assets classes, and by returns with net in-

come and with no net income------------------------------- 204-215

Capital assets, gross and net, and reserves for depreciation and deple-

tion, in aggregate for corporations submitting balance sheets, by

major industrial groups, and by returns with net income and with

no net income----------------------------------------------- 30-33

Charts for comparison of industrial classifications for 1938 and 1937:

Major industrial groups ---------------------------------- 241-248

Minor industrialgroups ---------------------------------- 249-273

Compiled receipts and compiled deductions for corporations sub-

initting balance sheets. (See Assets and liabilities, itemized-

above.)
Compiled receipts and compiled deductions, itemized, number of re-

turns, compiled net profit or net loss, net income or deficit, taxes,

and dividends paid, by major industrial groups, in aggregate and by

returns with net income and with no net income-- 85-87, 99-101, 113-115

Deductions. (See Gross income- below.)

Deductions,.compiled. (See Compiled receipts and-above.)

Deficit------------------ 11-12,14,73-75,113-115,138-143,204-215,227

Dividends paid in cash and assets other than corporation's own stock- . 73-

75,85-87,99-101,113-115,138-143,204-215

Dividends paid in corporation's own stock- 85-87, 99-101, 113-115, 138-143

Gross income, deductions, net income or deficit, and taxes, by major

industrial groups, and by returns with net income and with no net

income; also number of returns of inactive corporations (see also

Historical summary; Major industrial groups-below)--------- 11-12,14

Historical summary, - 1929 through 1938, gross income, net income or

deficit, and taxes, by returns with net income and with no net

income----------------- 7 ----------------------------------- 227

Liabilities. (See Assets and- above.)

Major industrial groups and minor industrial groups, by returns with

net income and with no net income: number of returns, gross in-

come, net income or deficit, taxes, and dividends Paid------------ 73-75

Net income--------- 11-12,14,73-75,85-87,99-101,138-143,204-215,227

Number of returns --------------------------------------------- 11-

12, t4, 73-75, 85-87, 99-101, 113-115, 138-143, 204-215, 227

Receipts, compiled. (See Compiled- above.)

Receipts, selected. (S2e Assets and liabilities, selected- above.).

Reserves for depreciation and depletion. (See Capital assets- above.)

Taxes------ 11-12,14,73-75,85-87,99-101,113-11~1,138-143,204-215,227

Total assets classes. (See Assets and liabilities, selected- above.)

Finished lumber products (Manufacturing). (See Furniture and.)

Finishing (Manufacturing). (See Dyeing and finishing textiles; Leather;

Woolen and worsted; etc.)

Fiscal year returns:
Explanation-------------------------------------------------- 43-44

Month in which fiscal year ended, in aggregate and by returns with

net income and with no net income: number of returns, net income

or deficit, and taxes----------------------- -------------------- 44

Net income and deficit classes, by returns with net income and with

no net income: number of returns, net income or deficit, and taxes-- 45-46
Fishery. (See Agriculture, forestry, and.)

Also: Chart for comparison of minor industrial classifications for

1938 and 1937---------------------------------------- 249-273

Returns with net income and with no net income: number of

returns, gross income, net income or deficit, taxes, and divi-

dends paid-------------------------------------------- 75

Fixed type, investment trusts and investment companies (Finance):

Chart for comparison of minor industrial classifications for 1938 and

1937 ------------------------------------------------------ 249-273

Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid------ 73
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Fixtures (Manufacturing). (See Partitions and.)
Floor coverings (Manufacturing). (See Carpets and other.)
Food and kindred products. (See Manufacturing.)
Food stores. (See Trade.) Page

Also: Chart for comparison of minor industrial classifications for 1938
and 1937--------------------------------------------- 249-273

Returns with net income and with no net income: number of
returns, gross income, net income or deficit, taxes, and divi-
dends paid-------------------------------------------- 72

Footwear, except rubber (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid----- 67
Foreign corporations:

Dividends received from. (See Dividends received.)
Tax rates for--------------------------------------------------- 3,282

Foreign taxes (Income and profits taxes paid to foreign countries): .
Credits----------------------------------------------------- 277,279
Explanation -------------------------------------------------- 5

Forest products (Manufacturing): Historical summary, 1929 through 1938- 225
Forest properties, lessors of (Finance). (See Agricultural, etc.)
Forestry. (See Agriculture, etc.)

Also: Chart for comparison of minor industrial classifications for 1938
and 1937-------------------------------------------- 249-273

Return~ with net income and with Do net income: number of
returns, gross income, net income or deficit, taxes, and divi-
dends paid -------------------------------------------- 75

Forms (facsimiles of):
Corporation income and excess-profits tax returns:

Form 1120 288-297
Form 298-305

Description--------------------------------------------------- 286
Insurance company income tax return, Form 1120L-------------- 306-309
Personal holding company return

I
Form 1120H------------------ 310-313

Fruits, canning (Manufacturing). (See Canning.)
Fur garments and accessories (Manufacturing):

Chart for comparison of minor industrihl classifications for 1938 and
1937------------------------ ----------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid------ 67

Furniture (wood and metal) (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid- - - - - 68
Furniture and finished lumber products. (See Manufacturing.)
Furniture and house furnishings. (See Trade.)

Also: Chart for comparison of minor industrial classifications for 1938
and 1937-------------------------------------------- 249-273

Returns with net income and with no net income: number of
returng, gross income, net income or deficit, taxes, and divi-
dends paid -------------------------------------------- 72

G

Gain or loss, net capital. (See Compiled receipts and compiled deductions:
Itemized; Text.)

Gain or loss, net, sale of property other than capital assets. (See compiled
receipts and compiled deductions*: Itemized; Text.)

Garments, fur (Manufacturing). (See Fur.)
Gas distribution (Public utilities). (See Gas production and.)
Gas and natural gasoline (Mining and quarrying). (See Oil, etc.)
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Gas production and distribution, except natural gas production (Public
utilities): Page

Chart for comparison of minor industrial classifications for 1938 and
1937-------

---------------------------------------------
249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid------ 72

General contractors (Construction):
Chart for comparison of minor industrial classifications for 1938 and

1937 ----------------------------------------------------- 249--273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid------ 75
General hardware (Manufacturing). (See Hand tools and.)
General industry machinery (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937 ----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid------ 70

General merchandise (Trade). (See Department, etc.)
Geographic distribution of returns, explanation ----------------------- 7-8
Gifts, contributions or. (See Compiled receipts and compiled deductions:

Itemized.)
Glass and glass products (Manufacturing):

Chart for comparison of minor industrial classi fi cat, ions for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with Do net income: number of returns,
gross income,. net income or deficit, taxes, and dividends paid ----- 69

Glycerin (Manufacturing). (See Soap and.)
Gold and silver mining (Mining and quarrying);

Chart for comparison of minor industrial classifications for 1938 and
1937 ----------------------------------------------------- 249 73

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid - 66

-Government obligations. (See Interest on; Investments; etc.)
Grain mill products, except cereal preparations (Manufacturing):

Chart for comparison.of minor industrial classifications for 1938 and
1937------------------------------------------------------ 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid----- 66

Gravel (Mining and quarrying). (See Stone, sand, and.)
Gross Papital assets:

Definition---------------------------------------------------- 29
Major industrial groups, in aggregate and by returns with net income
and with no net income-------------------------------------- 30-33

Gross income:
Definition ------- : -------------------------------------------- 8
Historical summaries:

Returns with net income and with no net income, 1916 through
1938---------------------------------------------------- 47-48

Selected industrial groups, by returns with net income and
*
with

no net income, 1929 through 1938 ----------------------- 223-229
States and Territories, by returnswith net income and with no

net income, 1929 through 1938--------------------------- 230-240
Major industrial groups:

Minor industrial groups, by returns with net income and with no
net income-------------------------- 7 ------------------- 66-75

Returns with net income and with no net income--------------- 10-14
States and Territories, by returns with net income and with no net

income----------------------------------------------------- 64-65
Gross profit from operations (Historical summary, 1926 through 1931) --- 50
Gross receipts from operations. (See Compiled receipts and compiled

deductions: Itemized.)
Gross sales. (See Compiled receipts and compiled deductions: Itemized.)
Gross sales and gross receipts from operations. (See Compiled receipts and

compiled deductions: Selected.)
Guaranteed face-amount certificates (Finance). (See Installment invest-

ment plans and.)
Gypsum products (Manufacturing). (See Concrete and.)
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Hand tools and general hardware (Manufacturing): rage
Chart for comparison of minor industrial classifications for 1938 and

1937------------------------------------------------------ 249-273
Returns with net'income and with no net income: - number of returns,

gross income, net income or deficit, taxes, and dividends paid----- 69
Hardware. (See Trade.)

Also: Chart for comparison of minor industrial classifications for 1938
and 1937-------------------------------------------- 249-273

Returns with net income and with no net income: number of
returns, gross income, net income or deficit, taxes, and divi-
dends paid -------------------------------------------- 73

Hardware, general (Manufacturing). (See Hand tools and.)
Hats, except cloth and raillinery (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------- L ------------ 7 ----------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid------ 67

Heating apparatus, except electrical, and plumbers' supplies (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid----- 69
Historical data in Source Book, description of------ ------------------- 60-62
Historical summaries:

Comparability------------------------------------------------- 46-47
Corporations submitting balance sheets: number of returns, assets

and liabilities, compiled receipts and compiled deductions, compiled
net profit or net loss, net income or deficit, 1926 through 1938---- 52-54

Dividends paid, 1922 through 1938------------------- ---------- 23
Net income and deficit classes: number of returns, net income, and

deficit, 1935 through 1938------------------------------------ 49
Number of returns, compiled receipts and compiled deductions, com-

piled net profit or net loss, net income or deficit, 1926 through 1938- 50-51
Returns with net incorne and with no net income:

Number of returns, gross income, net income or deficit, income
tax, war-profits tax and excess-profits tax, 1909 through 1938- 47-48

Selected industrial groups: number of returns, gross income, net
income or deficit, and taxes, 1929 throu gh 1938------------ 223-229

States and Territories: number of returns, gross income, net in-
come or deficit, and taxes, 1929 through 1938 ------------- 230-240

Holding Companies. (See Finance.)
Hotels and other lodging places (Service):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid----- 73

House furnishings (Trade). (See Furniture and.)
Hous6hold electrical appliances (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937------------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid----- 70

Household and service-industry machines (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returns,.

gross income, net income or deficit, taxes, and dividends paid----- 70

lee, natural and manufactured (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249 273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid ----- 71
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Page
Inactive cor or ti s, number of returns-------------------------- 13-14,27
Income. ( ee Gross; Net; etc.)
Income tax (see also Excess-profits tax; etc.):

Corporations submitting balance sheets:
Major industrial groups, by returns with net income'and with
no net income----------------------------------------- 118-146.

Total assets classes-------------------------------------- 148-151
Consolidated returns of railroad corporations---------------------- 42
Definition--------------------------------------------- ------ 9
Fiscal year returns:

Month in which fiscal year ended ------------------------------ 44
Net income and deficit classes------------------------------- 45-46

Foreign countries,paid to, explanation ---------------------------- 5
Historical summaries:

All returns, 1909 through 1938------------------------------ 47
Selected industrial groups, 1929 through 1938 ---------------- 223-229
States and Territories, 1929 through 1938------------------- 230-240

Liability compared with tax collections --------------------------- 5-6
Major industrial groups:

Minor industrial groups, number of returns, and amount------- 66-75
Net income classes----------------------------------------- 17-18
Returns with net incoine and with no net income------- 11-14,76-117

Normal tax--------------------------------------------------- 9
-Paid at source, explanation ------------------------------------- 5
Part year returns---------------------------------------------- 46
Rates-------------------------------------------------------- 2-3
Returns with balance sheets and with no balance sheets - - - - 7 - - - - - - - 26
States and Territories, number of returns and amount-------------- 65-
Summary----------------------------------------------------- 4-5
Synopsis of Federal tax laws, 1909 through 1938----------------- 275-283

income and profits taxes paid foreign countries. (See Foreign taxes.)
Industrial chemicals (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
.gross income, net income or deficit, taxes, and dividends paid------ 69

Industrial classification:
Charts for comparison of industrial classifications for 1938 and 1937:

Major industrial groups---------------------------------- 241-248
Minor industrial groups---------------------------------- 249-273

Comparability with s reports----------------------------- 6-7
Industrial groups. (See qlvioio.7 Minor.)
Industrial and personal loan companies. (See Finance.)

Also: Chart for comparison of minor industrial classifications for 1938
and 1937-------------------------------------------- 249 273

Returns with net income and with no net income: number of
returns, gross income, net income or deficit, taxes, and divi-
dends paid -------------------------------------------- 74

Industrial securities, holding (Finance):
Chart for comparison of minor industrial classifications for 1938 aDd

1937----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid---- . 73
Industrial trailers (Manufacturing). (See Automobiles and trucks.)
Installment investment plans and guaranteed face-amount certificates

(Finance):
Chart for comparison of minor industrial classifications for 1938 and

1937------------------------------------------------------ 249-27.3
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid------ 73
Insurance. (See Finance, etc.)
IDsurance agents, brokers, etc. (Finance):

Chart for comparison of minor industrial classifications for 1938 and
1937 ----------------------------------------------------- 249-273

Returns with net income and with Do net income: number of returns,
gross iDcome, net incorne or deficit, taxes, and dividends paid ------ 74
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Insurance carriers, agents, etc. (See Finance.) Page
Also: Special deductions allowed -------------------------------- 9

Tax rates for-------------------------------------------- 3,282
Insurance companies; except life (Finance):

Chart for comparison of minor industrial classifications for 1938 and
*1937------------------------------------------------------ 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid ------ 74

Insurance companies, life (Finance). (See Life insurance.)
Interest paid. (See Compiled receipts and compiled deductions: Itemized.)
Interest received. (See Compiled receipts and compiled deductions:

Itemized.)
Interest received on Government obligations (subject to excess-profits tax;

and, wholly tax-exempt). (See Compiled receipts and compiled deduc-
tions: Itemized.)

Also: Discussion ---------------------------------------------- 4
Net incoine and deficit classes: number of returns and amount-- 20-21

fnventories. (See Assets and liabilities: Itemized; Selected.)
Investment companies, investment trusts and. (SeeFinance.)
Investment companies, mutual, tax rates for-------------------------- 3,282
Investment plans, installment (Finance). (See Installment.)
Investment trusts and investment companies. (See Finance.)

(Also: Fixed type; Management type- etc )
Investments, Government obligations. (Aee Xssets and liabilities: Iteni-

ized.)
Investments (other than Government obligations). (See Assets and

liabilities: Itemized.)
Investments (total, Government obligations and other.) (See Assets and

liabilities: Selected.)
Iron mining (Mining and quarrying):

Chart for comparison of minor industrial classifications for 1938 and
1937------------------------------------------------------ 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid 66

Iron, steel, and products. (See Manufacturing.)

J

Jewelry, except costume jewelry (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937--------------------------------------
---------------

249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid------- 69

K
Knit goods (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid------- 67

L

Laundries, cleaning and dyeing (Service):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid------- 73
Laws, Federal tax, synopsis of, 1909 through 1938--------------------- 275-283
Lead and zinc mining (Mining and quarrying):

Chart for comparison of minor in,dustrial classifications for 1938 and
1937-----------

-----------------------------------------
249-273

Returns with net income and with no net income: number of return,
gross income, net income or deficit, taxes, and dividends paid ----- 66

Leather and products. (See Manufacturing).
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Leather, tanning, currying, and finishing (Manufacturing): Page
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------- : ------------ 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid----- 67
Lessee and owner operators of buildings (Finance). (See Dealers and

development companies.)
Lessors of buildings (Finance). (See Dealers and development com-

panies.)
Lessors of real property, except buildings. (See Finance.)

(Also: Agricultural; Mining; Public utility; Railroad, etc.)
Liabilities. (See Assets and.)
Life insurance companies (Finance):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249 273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid------ 74

Special deductions allowed-------------------------------------- 9
Light and power, electric (Public utilities). (See Electric.)
Lignite (Mining and quarrying). (See Bituminous coal, etc.)
Limited-price variety StOTeS. (See Trade.)

Also: Chart for comparison of minor industrial classifications for 1938
and 1937--------------------------------------------- 249-273

Returns with net income and with no net income: number of
returns, gross income, net income or deficit, taxes, and
dividends paid ---------------------------------------- 72

Liquor stores (Trade). (See Package.)
Liquors and beverages (Manufacturing): Historical summary, 1935

through 1938----------------------------------------------------- 223
Loan companies, industrial and personal (Finance). (See Industrial and

personal.)
Lodging places (Service). (See Hotels and other.)
Loggg

...
d sawmills (Manufacturing):

h,rt for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid 67

Lumber and coal yards. (See Trade.)
Also: Chart for comparison of minor industrial classifications for 1938

and 1937-------------------------------------------- 249-273
Returns with net income and with no net income: number of

returns, gross income, net income or deficit, taxes, and
dividends paid----------------------------------------- 73

Lumber products, finished (Manufacturing). (See Furniture and.)
Lumber and timber basic products. (See Manufacturing.)

M

Machine tools (Manufacturing). (See Metal-working machinery.)
Machinery (Manufacturing). (See Agricultural; Construction and mining;

General industry; Metal-working; Special industry; etc.)
Machinery and equipment, electrical (Manufacturing). (See Electrical.)

..Machinery, except transportation equipment and electrical. (See MaDU-
facturiDg.)

Machines (Manufacturing). (See Household and service-industry; Office.
and store.)

Mail-order houses. (See Trade.)
Also: Chart for comparison of minor industrial classifications for 1938

and 1937-------------------------- ----------------- 249-273
Returns with net income and with no net income: number of

returns, gross income, net income or deficit, taxes, and divi-
dends paid-------------------------------------------- 72

Major industrial groups:
Application of the Standard Industrial Classification --------------- 9-10
Assets and liabilities, itemized, compiled receipts and compiled

deductions, itemized, number of returns with balance sheets, com-
piled net profit or net loss, net income or deficit, taxes, and dividends
paid, by returns with net income and with no net income------- 118-146
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Major industrial groups-Continued. . Page
Assets and liabilities, selected, and selected receipts, number of returns

with balance sheets, compiled net profit or net loss, Det income or
deficit, total taxes, and dividends paid, by total assets classes, and
by returns with net income and with no net income------------ 156-222

Capital assets, gross and net, and reserves for depreciation and deple-
tion, in aggregate for corporations submitting balance sheets, and by
returns with net income and with no net income----------------- 30-32

Chart for comparison of major industrial classifications for 1938 and
1937----------------

I
------------------------------------- 241-248

Compiled receipts and compiled deductions for corporations submitting
balance sheets. (See Assets and liabilities, iteinized-above.)

Compiled receipts and compiled deductions, itemized, number of re-
turns, compiled net profit or net loss, net in come or deficit, taxes, and
dividends paid, in aggregate and by returns with net income and
with no net income ---------------------- ------------------ 76-117

Deductions. (See Gross income-below.)
Deductions, compiled. (See Compiled receipts and-above.)
Deficit--------------------------------- 10-14,66-75,104-146,156-229
Dividends paid in cash and assets other than corporation's own

stock---------------------------------------------- 66-146,156-222
Dividends paid in corporation's own stock----------------------- 76-146
Gross income, deductions, net income or deficit, and taxes, by returns

with net income and with no net income- also Dumber of returns of
inactive corporations (see also Historical summary; Minor industrial
groups-below)---------------------------------------------- 10-14

Hist6rical summary, 1929 through 1938, gross income, net income or
deficit, and taxes, by returns with net income and with no net in-
come----------------------------------------------------- 223-*229

Li~bilities. (See Assets and-above.)
Minor industrial groups, by returns with net income and with no Det

income: number of returns, gross income, net income or deficit,
taxes, and dividends paid-------------------------------------- 66-75

Net income------------------------ ---- 10-14,66-103,118-146,156-229
Number of returns------------------------------ 10-14,66-146,156-229
Receipts, compiled. (See Coinpiled-abo ve.)
Receipts, selected. (See Assets and liabilities, selected-above.)
Reserves for depreciation and depletion. (See Capital assets-above.)
Taxes------------------------------------------ 10-14,66-146,156-229
Total assets classes. (See Assets and liabilities, selected-above.)

Malt products (Manufacturing). (See Breweries and.)
Management type, investment trusts and investment companies (Finance):

Chart for comparison of minor industrial classifications for 1938 and
1937------------------------------------------------------ 249-273

ReturDs with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid----- 73

MANUFACTURING:
Assets and liabilities, itemized, compiled receipts and compiled

deductions, itemized, number of returns with balance sheets, com-
piled net profit or net loss, net income or deficit, taxes, and dividends
paid, by major industrial groups, and by returns with net income
and with no net income ------------------------------------ 121-128

Assets and liabilities, selected, and selected receipts, number of returns
with balance sheets, compiled net profit or net loss, net income or
deficit, total taxes, and dividends paid, by major industrial groups,
cross-classified by total assets classes, and by returns with net income
and with no net income------------------------------------ 162-181

Capital assets, gross and.net, and reserves for depreciation and deple-
tion, in aggregate for corporations submitting balance sheets, by
major industrial groups, and by returns with net income and with no
net income-----------*--------------------------------------- 30-33

Charts for comparison of industrial classifications for 1938 and 1937:
Major industrial groups----------------------------------- 241-248
Minor industrial groups---------------------------------- 249-273

Compiled receipts and compiled deductions for corporatioDs submitting
balance sheets. (See Assets and liabilities, iteinized-above.)

326647-41-22
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MANUFACTURI NG-CO11tin Lied. Page

Matches (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937 ------------------------------------------------------ 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid----- 68
Meat products (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937------------------------------------ *----------------- 249--273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid ----- 66

Men's clothing (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid - - - - - 67
Metal basic products, nonferrous (Manufacturing). (See Nonferrous.)
Metal furniture (Manufacturing). (See Furniture (wood and metal).)
Metal mining. (See Mining and quarrying.)
Metal and its products (Manufacturing): Historical summary, 1929

through 1938 ------------------------------------------ --------- 226
Metal work, ornamental (Manufacturing). (See Structural steel.)
Metal-working machinery, including machine tools (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937------------------------------------------------------ 249-273

Returns with net income and. with no net income: number of returns,
gross income, net income ci deficit, taxes, and dividends paid - 70

Metals nonferrous (Manufacturifig). (See Nonferrous~)
Milline'ry (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns .with net income and with no net income: number of returns,

.
gross income, net income or deficit, taxes, and dividends paid 67

M!ning machinery (Manufacturing). (See Construction and.)
Mining, oil, etc., properties, lessors of (Finance):

Chart for comparison of minor industrial classifications for 1938 and
1937

------------------------------------------------------

249-273

Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid ----- 74

Compiled receipts and compiled deductions, itemized, number of re-
turns, compiled net profit or net loss, net income or deficit, taxes,
and dividends paid, by major industrial groups, in aggregate and by
returns with net income and with no net income --- 77-80,91-94,105-108

Deductions. (See Gross income-below.)
Deductions, compiled. (See Compiled receipts and-above.)
Deficit----------------- 10-13,66-71,105-108,121-128,162-181,223-226
Dividends paid in cash and assets other than corporation's own stock- 66-71,

77-80,91-94,105-108,121-128,162-181
Dividends paid in corporation's own stock- - 77-80, 91-94, 105-108, 121-128
Gross income, deductions, net income or deficit,,and taxes, by major

industrial groups, and by returns with net income and with no net
income; also number of returns of inactive corporations (see also
Historical summary; Major industrial. groups-below) ------------ 10-13

Historical summary, 1929 through 1938, gross income, net income or
deficit, and taxes, by returns with net income and with no net
income--------------------------------------------------- 223-226

Liabilities. (See Assets and-above.)
Major industrial groups and minor industrial groups, by returns with

net income and with no net income: number of returns, gross
income, net income or deficit, taxes, and dividends paid---------- 66-71

Net income --------- 10-13,66-71,77-80,91-94,121-128,162-181,223-226
Number of returns-------------------------------------------- 10-13,

66-71, 77-80, 91-94, 105-108, 121-128, 162-181, 223-226
Receipts, compiled. (See Compiled-above.)
Receipts, selected. (See Assets and liabilities, selected-above.)
Reserves for depreciation and depletion. (See Capital assets-above.)
Taxes------ 10-13, 66-71, 77-80, 91-94, 105-108, 121-128, 162-181, 223-226
Total assets classes. (See Assets and liabilities, selected-above.)
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MINING AND QUARRYING: Page

Assets and liabilities, itemized, compiled receipts and compiled deduc-

tions, itemized, Dumber of returns with balance sheets, compiled
net profit or net loss, net income or deficit, taxes, and dividends
paid, by major industrial groups, and by returns with net income
and with no net income------------------------------------ 118-120

Assets and liabilities, selected, and selected receipts, number of returns
with balance sheets, compiled net profit or net loss, net income or
deficit, total taxes, and dividends paid, by major ifidustrial grou~m,
cross-classified by total assets classes, and by returns with net
income and with no net income------------------------------ 156-163

Capital assets, gross and net, and reserves for depreciation and de-

pletion, in aggregate for corporations submitting balance sheets, by

major industrial groups, and by returns with net income and with

no net income----------* ------------------------------------- 30-33
Charts for comparison of industrial classifications for 1938 slid 1937:

Major industrial groups ---------------------------------- 241-248

Minor industrial groups ----------------------------------- 249-273

Compiled receipts and compiled deductions for corporations submitting

balance sheets. (See Assets and liabilities, itemized-above.)

Compiled receipts and compiled deductions, itemized, number of

returns, compiled net profit or net loss, net income or deficit, taxes,

and dividends paid, by major industrial groups, in aggregate and by

returns with net income and with no net income- 76-77, 90-91, 104-105

Deductions. (See Gross income-below.)

Deductions, compiled. (See Compiled receipts and-above.)

Deficit --------------------- 10-11,13,66,104-105,118-120,156-163,223

Dividends paid in cash and assets other than corporation's own stock- 66,

76-77,90-91,104-105,118-120,156-163

Dividends paid in corporation's own stock-- 76-77, 90-91, 104-105, 118-120

Gross income, deductions, net income or deficit, and taxes, by major
industrial groups, and by returns with net income and with no net

income; also number of returns of inactive corporatiODS (see also
Historical summary; Major industrial groups-below) --------- 10-11,13

Historical summary, 1929 through 1938, gross income, net income or

deficit, and taxes, by returns with net income and with no net

income------------------------------------------------------ 223

Liabilities. (See Assets and-above.)
Major industrial groups and minor industrial groups, by returns with

net income and with no net income: number of returns, gross income,

net income or deficit, taxes, and dividends paid ------------------ 66

Net income------------- 10-11,13,66,76-77,90-91,118-120,156-163,223

Number of returns----------------------I ------------------------ 10-11,
13,66,76-77,90-91,104-105,118-120,156-163,223

Receipts, compiled. (See Compiled-above.)

Receipts, selected. (See Assets and liabilities, selected-above.)
Reserves for depreciation and depletion. (See Capital asseta--above.)
Taxes---------- 10-11,13,66,76-77,90-91,104-105,118-120,156-163,223
Total assets classes. (See Assets and liabilities, selected-above.)

Minor industrial groups:
Application of the Standard Industrial Classification --------------- 9-10
Chart for comparison of minor industrial classifications for 1938 and

1937----------------- ----------------------------------- 249-273
Explanation-------------------------------------------------- 15
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid------ 66-75
Mortgage and title companies. (See Finance.)

Also: Chart for comparison of minor industrial classifications for 1938
and 1937-------------------------------------------- 249-273

Returns with net income and with no net income: number of
returns, gross income, net income or deficit, taxes, and di~i-
dends paid--------------------------------------------- 73

Mortgages payable, bonds and. (See Assets and liabilities: Selected.)
Mortgages, payable, bonds, notes. (See Assets and liabilities: Itemized.)
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Motion-picture production (Service):
Chart for comparison of minor industrial classifications for 1938 and Page

1937------------------------------------------------------ 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid------ 73
Motion picture theaters (Service):art

for comparison of minor industrial. classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income'and With no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid ------ 73

Motorcycles and bicycles (Manufacturing):
Chart for comparison- of minor industrial classifications for 1938 and

1937------------------------------------------------------ 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid---- 71
Motor-vehicle dealers (Trade):

Chart for comparison of minor industrial classifications for 1938 and
1937

-----------------------------------------------------
249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid----. 72

Motor vehicles, complete or parts (Manufacturing): Historical summary,
1936 through 1938------------------------------------------------ 226

Mutual investment companies. (See Investment.)

N

National Industrial Recovery Act, reference to----------------------- 278-284
Natural gasoline (Mining and quarrying). (See Oil, gas, and.)
Net capital assets. (See Assets and liabilities: Itemized; Selected.)

Also: Major industrial groups, in aggregate and by returns with net
income and with no net income-------------------------- 30-33

Net capital gain or loss. (See Compiled receipts and compiled deductions:
Itemized; Text.)

Net gain or loss, sale of property other than capital assets. (See Compiled
receipts and compiled deductions: Itemized; Text.)

Net income or deficit (see also Compiled receipts and compiled deductions:
Itemized):

Change for 1938------------------------------------------------ 2-3
Consolidated returns of railroad-cor-porations, in aggregate and by re-

turns with net income and with no net income------------------ 42
Corporations submitting balance sheets:

Major industrial groups, by returns with net income and with no
net income-------------------------------------------- 118-146

Major industrial groups, cross-classified by returns with net in-
come and with no net income, and by total assets classes ---- 156-222

Total assets classes -------------------------------------- 148-149
Definition ---------------------------------------------------- 8
Fiscal year returns:

. Month in which fiscal year ended----------------------------- 44
Net income and deficit classes-------------------------------- 45-46

Historical summaries:
Allreturns:

1909 through 1938------------------------------------- 47-48
1926 through ItJ38------------------------------------- 49-51

Corporations submitting balance sheets, 1931 through 1938---- 52-54
Selected industrial groups,. 1929 through 1938 ---------------- 223-229
States and Territories, .1929 through 1938------------------- 230-240

Major industrial groups --------------------------------- 10-14, 76-117
Minor industrial groups, number of returns and amount------------ 66-75
Net income and deficit classes, by returns with tax liability arid with

no tax liability ---------------------------------------------- 16-19
Part year returns---------------------------------------------- 46
Returns with balance sheets *and with no balance sheets------------ 26
State and Territories, number of returns and amount -------------- 65
Summary------------------------------------------------------- 4
Total assets classes, in aggregate and by returns with net income and

with no net income------ -------- ------------------ 34-35,150-153

I
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Net income and deficit classes: Page
Basis for classification------------------------------------------- 15
Fiscal year returns, by number of returns--------- ---------------

-
45-46

Historical summary, number of returns and amount, 1935 through 1938- 49
Number of returns and net income or deficit: dividends received,

dividends paid, and interest on Government obligations---------- 20-22
Number of returns, number of balance sheets, percent of balance sheets

to returns -------------------------------------------------- 27,
Number of returns, by total assets classes as of beginning and end of
year -------------------------------------------------------- 40-41

Returns with tax liability and with no tax liability: number of returns,
net iDeorne, adjusted net income or loss, and taxes---------------- 16-19

Net profit or loss, compiled. (See Compiled.)
Newspapers (ManufacturiDg);

Chart for comparison of minor industrial classifications for 1938 and
1937 ----------------------------------------------------- 249 273

Returns with net income and with no Det income: Dumber of returns,
gross income, net income or deficit, taxes, and dividends paid - 68

Nonalcoholic beverages (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid----- 67
Nonferrous metal basic products (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with.no net.income: number of, returns,
gross income, net income or deficit, taxes, and dividends paid 69

Nonferrous metals and their products. (See Manufacturing.)
Nonmetallic mining and quarrying. (See Mining and quarrying.)
Nonresident foreign corporation income tax returns -------------------- 6
Normal tax. (See Income tax.)
Notes oDd accounts receivable. (See Assets and liabilities: Itemized;

Selected.)
Notes, bonds, mortgages, payable. (See Assets and liabilities: Itemized.)
Notes payable, accounts and. (See Assets and liabilities: Selected.)
Number of balance sheets: returns with net income and with no Det in-

come, by net income or deficit classes ------------------------------ 27
Number of returns:

Assets and liabilities, itemized, and compiled receipts and compiled
deductions, itemized, corporations submitting balance sheets:

Major industrial groups, and by returns with net income and
with no netincome------------------------------------ 118-146

Total assets classes, and by returns with net income and with no
net income--------------------------------------------- 34-35

Compiled receipts and compiled deductions, itemized, in aggregate
and by returns with net income and with no net income, by major
industrial groups------------------------------------------- 76-117

Consolidated returns of railroad corporations:
Assets and liabilities, in aggregate and by returns with net in-

come and with no net income----------------------------- 43
Compiled receipts and compiled deductions, in aggregate and by

returns with net income and with Do net income------------- 42
Fiscal year:

Month in which fiscal vear ended ---------------------------- 44
Net income and deficif classes----------- 7 ------------------- 45-46

Historical summaries:
Compiled receipts and compiled deductions, 1926 through 1938-- 50-51
Corporations submitting balance sheets, assets and liabilities,

compiled receipts and compiled deductions, 1926 through 1938- 52-54
Selected industrial groups, in aggregate and by returns with net

income and with -no net income, 1929,through 1938 223-229
States and Territories, in aggregate and by returns with net in- ,

come and with no net income, 1929 through 1938---------- 230-240
With net income and with no net income:

Gross income, net income or deficit, and taxes, 1909 through
1938----------------------------------------------- 47-48

Net income and deficit classes, 1935 through 1938 --------- 49
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Number of returns-Continued.
PageInactive corporations:

Aggregate------------------------------------------------ 27
Major industrial groups------------------------------------ 13-14

Major industrial groups:
Minor industrial groups, in aggregate and by returns with net

income and with no net*income---------------------- ------ 66-75
With net income and with no net income--------------------- 10-14

Part year, in aggregate and by returns with net income and with no
. net income--------------------------------------------------- 46

Personal holding company, by Title IA net income classes---------- 60
States and Territories: in aggregate and by returns with net income
and with no net income -------------------------------------- 64-65

Subject to surtax on undistributed profits------------------------- 5
Summary----------------------------------------------------- 4

Total assets classes:
Beginning of year, by total Assets classes as of end of year------ 39
Major industrial groups, cross-classified by returns with net in-

come and with no net income, corporations submitting bal-
ance sheets ------------------------------------------- 156-222

With net income and with no net income: assets and liabilities
as of beginning and end of year--------------------------- 36-38

With net income and with no net income:
Net income and deficit classes------------------------------- 27
Net income and deficit classes cross-classified by total assets

classes as of beginning and end of year --------------------- 40-41
With balance sheets and without balance sheets:

Aggregate------------------------------------------------ 25,28
Total assets classes ---------------------------------------- 34-35

With tax liability and with no tax liability, by net income and deficit
classes------------------------------------------------------ 16-19

0

Obligations of the United States and its instrumentalities. (See Assets and
liabilities: Itemized; Investments, Government obligations; etc.)

Office and store machines (Manilfacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns, with net income and with no net income: number of-returns,

gross income, net income or deficit, taxes, and dividends paid ----- 70
Officurs, compensation'of. (See Compensation.)
Oil, gas, and natural gasoline (Mining and quarrying):

Chart for comparison of minor industrial classifications for 1938 and
1937------------------------------------------------------ 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid ----- 66

Oil properties, lessors of (Finance). (See Mining, etc.)
Oil refining (Manufacturing). (See Petroleum.)
Oil rovalty companies (Finance):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid - - - - - 73

Oils, animal and vegetable, except lubricants and cooking oils (Manu-
facturing):

Chart for comparison of minor industrial classifications for 1938 and
1937

-------------------- ------------------------
249-273

Returns with net income a,4~~Ah_ n- o- -net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid - - - - - 69

Operations, cost of. (See Compiled receipts and compiled deductions:
Itemized.)

Ornamental metal work (Manufacturing). (See Structural steel.)
,Owner operators of buildings (Finance). (See Dealers and development

companies.)
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Package liquor stores. (See Trade.)
Also: Chart for comparison of minor industrial classifications for 1938 age

and 1937----- ------------------------------------- 249-273
Returns with net income and with no net income: number of

returns, gross income, net income or deficit, taxes, and divi-
dends paid ------------------------------ ------------ 72

Paints, varnishes, and colors (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937 ----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid 68
Paper (Manufacturing). (See Pulp.)
Paper and allied products. (See Manufacturing.)
Paper converted products (Manufacturing). (See Pulp and.)
Paperboard (Manufacturing). (See Pulp, paper, and.)
Part year returns:

Explanation ----------- 7 -------------------------------------- 46
Returns with net income and with no net income: number of returDs,

net income, income tax, excess-profits tax, and deficit------------ 46
Partially tax-exempt interest* on Government obligations. (See Tax-ex-

empt.)
Partitions and fixtures (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937------------------------------------------------------ 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid---- 68

Parts (aircraft) (Manufacturing). (See Aircraft and.)
Parts (autoi-nobile) other than electrical (Manufacturing). (See Automo-

bile accessories and.)
Peat (Mining and quarrying). (See Bituminous coal, etc.)
Periodicals (Manufacturing):

Chart for comparison of minor industrial classificatioDs for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid----- 68

Personal holding company returns:
Definitions---------------------------------------------------- 55
Number of returns, Title I net income or deficit, additions,. deductions,

Title IA net income or deficit, credits, undistributed Title IA net
income or deficit, and surtax, by types of returns---------------- 58-59

Returns tabulated--------------------------------------------- 60
Summary----------------------------------------------------- 55-57
Surtax rates for------ ---------------------------------------- 283

Personal loan companies (Finance). (See Industrial and.)
Personal service. (See Service.)
Petroleum. (See Mining and quarrying.)
Petroleum and coal products. (See Manufacturing.)
Petroleum and other mineral oil products (Manufacturing) - Historical

summary, 1936 through 1938-------------------------------------- 225
Petroleum refining (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937--------------------------------------------------- ~_ 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid- 69

Phonographs (Manufacturing). (See Radio apparatus and.)
Photographic studios (Service):

Chart for comparison of minor industrial classifications for 1938 and
1937 ----------------------------------------------------- 249--273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid ----- 73

Pipe lines (Public utilities):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid ------- 71
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Planing mills (Manufacturing): Page
Chart for comparison of minor industrial classifications for 1938 and

1937 ----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid - 67
Plastic materials (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937-------- *--------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross.income, net income or deficit, taxes, and dividends paid- 69

Plumbers' supplies (Manufacturing). (See Heating apparatus.)
Porcelain products (Manufacturing). (See Pottery and.)
Pottery and porcelain products (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937------------------------------------------------------ 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid ----- 69

Power; electric (Public utilities). (See Electric light and.)
Preferred stock. (See Assets and liabilities: Itemized.)
Printing, commercial (Manufacturing). (See Commercial.)
Printing and publishing industries. (See Manufacturing.)
Profit or loss, compiled net. (See Compiled.)
Profits, surplus and undivided. (See Assets and liabilities: Itemized;

Text.)
PUBLIC UTILITIES:

Assets and liabilities, itemized, compiled receipts and compiled
deductions, itemized, number of returns with balance sheets, com-
piled net profit or-net loss, net income or deficit; taxes, and dividends -
pa'd, bv major industrial groups, and by returns with net income
and-wUh no net income------------------------------------ 128-129

Assets and liabilities, selected, and selected receipts, number of returns
with balance sheets, compiled net profit or net loss, net income or
deficit, total taxes, and dividends paid, by major industrial groups,
cross-classified by total assets classes, and by returns with net
income and with no net income------------------------------ 180-183

Capital assets, gross and net, and reserves for depreciation and deple-
tion, in aggregate for corporations submitting balance sheets, by
major industrial groups, and by returns with net income and with
no net income------------------------------------------------ 30-33

Charts for c6mparison,of industrial classifications for 1938 and 1937:
Major industrial groups---------------------------------- 241-248
Minor industrial groups---------------------------------- 249-273

Compiled receipts and compiled deductions for corporations submit-
ting balance sheets. (See Assets and liabilities, itemized-above.)

Compiled receipts and compiled deductions, itemized, number of
returns, compiled niA profit or net loss, net income or deficit, taxes,
and dividends- paid, by major industrial,groups, in aggregate and by
returns with net income and with no net income ------------ 81,95, 109

Deductions. (See Gross income below.)
Deductions, compiled. (See Compiled receipts and-above.)
Deficit -------------------- 10, 12-13, 71-72, 109, 128-129, 180-183, 226
Dividends paid in cash and assets other than corporation's own stock- - 71-72

81,95,109,128-129,180-183
Dividends paid in corporation's own stock-------- 81, 95, 109, 128-129
Gross income, deductions, net income or deficit, and taxes, by major

industrial groups, and by returns with net income and with no net
income; also number of returns of inactive corporations (see also
Historical summary; Major industrial groups-below) -------- 10, 12-13

Historical summary, 1929 through 1938, gross income, net income or
deficit, and taxes, by.returns with net income and with no net
income ------------------------------------------------------ 226

Liabilities. (See Assetswand-, above.)
'Major industrial grouDs and minor industrial groups, by returns with

net income and with no net income: number of returns, gross in-
come, net income or deficit, taxes, and dividends paid------------ 71-72

Net income------------- 10, 12-13, 71772, 81, 95, 128-129, 180-183, 226
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PUBLIC UTILITIEs-Continued. PagO
Number of returns ---- 10 12-13, 71-72, 81, 95, 109, 128-129, 180-183, 226
Receipts, compiled. (See 6on-lpiled-above.)
Receipts, selected. (See Assets and liabilities, selected-above.)
Reserves for depreciation and depletion. (See Capital assets-above.)
Taxes--------------- 10, 12-13, 71-72, 81, 95, 109, 128-129, 180-183, 226
Total assets classes. (See Assets and liabilities, selected-above.)

Public-utility properties, lessors of (Finance):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns with net income and with no net income:- number of returns,

gross income, net income or deficit, taxes, and dividends paid------ 74
Public utility securities, holding, other than railroad (Finance):

Chart f
*
or comparison of minor industrial classifications for 1938 and

1937 ---------------------------------------------------- 249-273
Returns with net income and with Do net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid------ 73
Publishing industries (Manufacturing). (See Printing and.)
Pullman cars (Public utilities). (See Railroads, switching, etc.)
Pulp and paper converted products (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1 1937----------------------------------------------------- 24tl--273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid---- . 68
Pulp, paper, and paperboard (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937------------------------------------------------------ 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividendspaid----- 68

Q
Quarrying (Mining and quarrying). (See Mining and.)

R

Radio apparatus and phonographs (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit,. taxes, and dividends paid---- 70
Radio broadcasting and services (Public utilities):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid------ 72

Radio telegraph (Public utilities). (See Telegraph and.)
Radio telephone (Public utilities). (See Telephone and.)
Railroad corporations, consolidated returns of. (See Consolidated returns.)
Railroad, defined-------------------------------------------------- 4,41
Railroad properties, lessors of (Finance):

Chart for comparison of minor industrial classifications for 1938 and
1937------------------------------------------------------ 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid------ 74

Railroad,and -railway equipment (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

-1937----------------------------------- ------------------- 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid----- 71
Railroad securities, holding (Finance)-.

Chart for comparison of minor industrial classifications for 1938 and
1937 ----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid------ 73
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Railroads, switching, terminal, sleeping and dining car companies (Public.
utilities): Page

Chart for comparison of minor industrial classifications for 1938 and
1937 ---------------------------------------

- ---------
249-273

Returns with net income and with no net income: T~uii&er of returnsi
gross income, net income or deficit, taxes, and dividends paid----- 71

Railway equipment (Manufacturing). (See Railroad and.)
Rail express companies (Public utilities):

Zahy.rt
for

comparison of minor industrial classifications for 1938 and
1937

----------- -------------------------- ----------------
249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid---- 71

Railways, street, suburban and interurban; bus lines, city and suburban
(Public utilities):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid---- 71

Rayon (raw material) and allied products (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937------------------------------------------------------ 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid----. 68
Rayon and other synthetic textile-mill manufactures (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,

Real estate agents, brokers, etc. (Finance):
Chart for comparison of minor industrial chissifications for 1938 and

1937 ----------------------------------------------------- 249-273
Returns.with net income and with no net income: number of returns,.

gross income, net income or deficit, taxes, and dividends paid 74
Real estate, including lessors of buildings. (See Finance.)
Real estate and lessors of real property. (See Finance, insurance, etc.)
Real property, lessors of, except buildings (Finance). (See Lessors of.)
Receipts, compiled. (See Compiled.)
Receipts, gross, from operations. (See Compiled receipts and compiled

deductions: Itemized; Selected.)
Receipts, partially and wholly tax-exempt. (See Compiled receipts and

complied deductions: Itemized.)
Receipts, taxable. (See Compiled receipts.)
Rectifiers (Manufacturing). (See Distilleries, etc.)
Refining, petroleum (Manufacturing). (See Petroleum.)
Rent paid on business property. (See Compiled receipts and compiled

deductions: Itemized.) -
Rents (Historical summary, 1926 through 1937) ----------------------- 50
Rents and royalties. (See Compiled receipts and compiled deductions:

Itemized; Text.)
Repair services, automobile (Service). (See Automobile.)
Reserves for depreciation and depletion: Major industrial groups, in aggre-

gate and by returns with net income and with no net income---------- 30-33
Reserves, surplus. (See Assets and liabilities: Itemized.)
Restaurants (Trade). (See Rating and drinking places.)
Retail trade. (See Trade.)
Returns, consolidated. (See Consolidated returns of railroad corpora-

tions.)
Returns with net income and with no net income:

Assets and liabilities, itemized, corporations submitting balance sheets- 28
Assets and liabilities, itemized, and compiled receipts and compiled

deductioi~s, itemized, corporations submitting balance sheets:
Major industrial groups---------------------------------- 118-146
Total assets classes-------------------------------------- 148-154

Classification -------------------------------------------------- 8
Compiled receipts and compiled deductions, itemized, in aggregate

and by major industrial groups: compiled net profit or net loss, net
income or deficit, taxes, and dividends paid --------------------- 76-117

gross income, net income or deficit, taxes, and dividends paid----- 67
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Returns with net income and with no net income-Continued.
Consolidated returns of railroad corporations: - page

Assets and liabilities--------------------------------------- 43
Compiled receipts and compiled deductions------------------- 42

Fiscal year returns:
Month in which fiscal year ended---------------------------- 44
Net income and deficit classes------------------------------- 45-46

Historical summaries:
Number, 1909 through 1938-------------------------------- 47-48
Selected industrial groups, 1929 through 1938 --------------- 223-229
States and Territories, 1929 through 1938------------------- 230-240

Major industrial groups and minor industrial groups: number, gross
income, net income or deficit, taxes, and dividends paid ------ 10-14,66-75

Net income and deficit classes-
Number of returns, number of balance sheets, percent of balance

sheets to returns----------------------------------------- 27
Returns showing dividends received and paid, and interest

received------------------------------------------------ 20-22
Part year returns---------------------------------------------- 46
Returns with tax liability and with no tax liability, by net income

classes, in aggregate and by returns with net income and with no net
income----------------------------------------------------- 16-19

States and Territories: number, gross income, net income or deficit,
taxes, and dividends paid------------------------------------- 64-65

Total assets classes:
As of beginning of year by,total assets classes as of end of year ---- 39
Assets-and liabilities as of beginning and end of year----------- 36-38
Corporations submitting balance sheets, total assets and liabili-

ties, total compiled receipts, compiled net profit or net loss, net
income or deficit----------------------------------------- 34-35

Major. industrial groups: selected assets and liabilities, and se-
lected receipts----------------------------------------- ~ 156-222

Returns tabulated ---L --------------------------------------------- 1-2
Revenue Acts of 1913 through 1938. (See Synopsis of Federal tax laws.)
Revenue Acts under which returns for 1938 are filed------------------- 2-3
Rolling mills (Manufacturing). (See Blast furnaces and.)
Royalties. (See Rents and.)
Royalty companies, oil (Finance). (See Oil.)
Rubber products. (See Manufacturing.)
Rubberized fabrics and clothing-included in"'Other rubber products"

(Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxvs, and dividends paid----- 67

8

Sale of property other than capital assets. (See Net gain, ~tc.; Net loss,
etc.; etc.)

Sales, gross. (See Compiled receipts and compiled deductions: Itemized;
Selected.)

Sand (Mining and quarrying.) (See Stone, etc.)
Sawmills (Manufacturing). (See Log-1-ing and.)
Schools- included in "Other service." (See Service.)

Also: Chart for comparison of minor industrial classifications for 1938
and 1937-------------------------------------------- 249-273

Returns with net income and with no net income: number of
returns, gross income, net income or deficit, taxes, and divi-
dends paid--------------------------------------------- 73

Sea foods, canning (Manufacturing). (See Canning.),
Securities, holding (Finance). (See Bank; Industrial; Public utility; Rail-

road; etc.)
Securities, wholly and partially tax-exempt. (See Investments.)
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Security and commodity-exchange brokers and dealers. (See Finance.) Pap
-Also: Chart for comparison of minor industrial classifications for 1938

and 1937-------------------------------------------- 249-273
Returns with net income and with no net income, number of re-

turns, gross income, net income or deficit, taxes, and dividends
paid ------------------------------------------ 7 -------- 74

Selected receipts. (See Compiled receipts.)
SERVICE:

Assets and liabilities, itemized, compiled receipts and compiled
deductions, itemized, number of returns with balance sheets, com-
piled net profit or net loss, net income or deficit, taxes, and dividends
paid, by major industrial groups, and by returns with net income
and no net income----------------------------------------- 136-138

Assets and liabilities, selected, and selected receiptF, number of returns
with balance sheets, compiled net profit or net loss, net income or
deficit, total taxes, and dividends paid, by major industrial groups,
cross-classified by total assets classes, and by returns with net income
and with no net income------------------------------------ 198-205

Capital assets, gross and net, and reserves for depreciation and de-
pletion, in aggregate for corporations submitting balance sheets, by
major industrial groups, and by returns with net income and with

3no net income----------------------------------------------- 30 3
Charts for comparison of industrial classifications for 1938 and 1937:

Major industrial groups--------------------------------- 241-248
Minor industrial groups---------------------------------- 249-273

Compiled receipts and compiled deductions for corporations submitting
balance. sheets. (See. Assets and liabilities, item i zed-above.)

Compiled receipts and compiled deductions, itemized, number of
returns, compiled net profit or net loss, net income or deficit, taxes,
and dividends paid, by major industrial groups, in aggregate and by
returns with net income and with no net income-- 84-85, 98-99, 112-113

Deductions. (See Gross income below.)
Deductions, compiled. (See Compiled receipts and-above.)
Deficit--------------------- 11-12,14,73,112-113,136-138,198-205,227
Dividends paid in cash and assets other than corporation's own stock 73,

84-85,98-99,112-113,136-138,198-~65
Dividends paid in corporation's own stock-- 84-85, 98-99, 112-113, 136-138
Gross income, deductions, net income or deficit, and taxes, by major

industrial groups, and by returns with net income and with no net
income; also number of returns of inactive corporations (see also His-
torical summary;'Major industrial groups-below) ------------ 11-12,14

Historical summary, 1929 through 1938, gross income, net income or
deficit, and taxes, by returns with net income.and with no net
income----------------------------------------------------- 227

Liabilities. (See Assets and-above.) -
Major industrial groups and minor industrial groups, by returns with

net income and with no net income: number of returns, gross income,
net income or deficit, taxes, and dividends paid------------------ 73

Net income -------------- 11-12,14,73,84-85,98-99,136-138,198,205,227
Number of returns-------------------------------------------- 11-12,

14,73,84-85,98-99,112-113,136-138,198-205,227
Receipts, compiled. (See Compiled-above.)
Receipts, selected. (See Assets and liabilities, selected- above.)
Reserves for depreciation and depletion. (See Capital assets-

above.)
Taxes---------- 11-12,14,73,84-85,98-99,112-113,136-138,198-205,227
Total assets classes. (See Assets and liabilities, selected-above.)

Service-industry machines (Manufacturing). (See Household and.)
Ship and boat building (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid----- 71

Silk manufactures (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid ----- 67
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Silver miniDg (Mining and quarrying). (See Gold and.)
Sirups, flavoring-included in "Other food and kindred products" (Manil-

facturing): Page
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returns,

gross income, net income oi deficit, taxes, and dividends paid - - - - - 66
Sleeping car companies (railroad) (Public utilities). (See Railroads,

switching, etc.)
Soap and glycerin (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid 68

Source Book. (See Historical data in.)
Special class net income, definition----------------------------------- 4
Special industry machinery (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid----- 70
Special trade contractors (Construction):

Chart for comparison of minor industrial classifications for 1938 and
1937 -------------------------------------------------- _ 249 273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid----- 75

Standard Industrial Classification, application of------------------------ 9-10
States and Territories:

Geographic distribution of returns --------- ---------------------- 7-8
Historical summary: number of returns, gross income, net income or

deficit, and taxes, 1929 through 1938------------------------- 230-240
Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes,.and dividends paid----- 64-65
Steel, and products (Manufacturing). (See Iron, etc.)
Stock, dividends paid in. (See Dividends paid.)
Stone, clay, and glass products. (See Manufacturing.)
Stone, sand, and gravel (Mining and quarrying) -.

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid ----- 66

Store machines (Manufacturing). (See Office and.)
Structural clay products (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and.dividends paid ----- 69

Structural steel, fabricated; ornamental metal work (Manufacturing):
Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273
Returns with. net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid----- 69
Sugar (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937 ----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid ---- 66

Surplus and undivided profits. (See Assets and liabilities: Itemized.) .
Also: Definition----------------------------------------------- 29

Surplus and undivided profits less deficit. (See Assets and liabilities:
Itemized; Selected.)

Surplus reserves., (See Assets and liabilities: Itemized.)
Also: Definition----------------------------------------------- 29

Switching (railroad) (Public utilities). (See Railroads, etc.)
Synopsis of Federal tax laws, 1909 through 1938--------------------- 275-283
Synthetic textile-mill manufactures (Manufacturing). (See Rayon and

other.)
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T

Tanning, leather (Manufacturing). (See Leather, etc.) Page
Tax. (See Income; Excess-profits; etc.)

Also: Summary ----------------------------------------------- 4-5
Tax credits. (See Dividends paid; Dividends received; etc.)
Tax forms. (See Forms.)
Tax liability and collections----------------------------------------- 5
Tax p9id at source, explanation------------------------------------- 5
Tax rates:

For 1938------------------------------------------------------ 2-3
'Prior years. (See Synopsis of Federal tax laws.)
Text--------------------------------------------------------- 9

Taxes, back------------------------------------------------------- 6
Taxes paid (other than income and excess-profits taxes). (See Compiled

receipts and compiled deductions: Itemized.)
Taxes paid to foreign countries. (See Foreign taxes.)
Tax-exempt interest. (See Interest on Government obligations.)
Tax-exempt investments. (See Investments, Government obligations.)
Tax-exempt receipts, partially and wholly. (See Compiled receipts and

compiled deductions: Itemized.)
Taxicab companies (Public utilities):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249 273

Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid ----- 71
Telegraph and radio telegraph (Public utilities):

Chart for comparison of minor industrial classifications for 1938 and
1937---------------------------------------------------- ~ 249 273

Returns with net income and with no net income: number of returns,
gross income, net income of deficit, taxes, and dividends paid ----- 72

Telephone and radio telephone (Public utilities):
Chart for comparison of, minor industrial classifications for 1938 and
1937 ----------------------------------------------------- 249 273

Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid ----- 72
Terminal (railroad) (Public utilities). (See Railroads, switching, etc.)
Territories. (See States and.)
Textile-mill manufactures, synthetic (Manufacturing). (See Rayon and

other.)
Textile-mill products. (See Manufacturing.)
Textiles, dveing and finishing (Manufacturing). (See Dyeing.)
Theaters (~ervice). (See Motion-picture.)
Timber basic products (Manufacturing). (See Lumber and.)
Tin cans and other tinware (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid - 69
Tires (automobile) (Trade). (See Automobile accessories, etc.)
Tires and inner tubes (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937------------------------------------------------------ 249-273

Returns with net income and with no net income: number of returns,

gross income, net income of deficit, taxes, and dividends paid 67
Title companies (Finance)

,
(See Mortgage and.)

Tobacco manufactures. (See Manufacturing.)
Also: Chart for comparison of minor industrial classifications for 1938

and 1937-------------------------------------------- 249 273
Returns with net income and with no net income: number of

returns, gross income, net income or deficit, taxes, and
dividends paid----------------------------------------- 67

Toilet preparations (Manufacturing). (See Drugs, etc.)
Tools (Manufacturing). (See Hand; Metal-workinK machinery; etc.)
Total assets. (See Assets and liabilities: Selected).
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Total assets classes: Page
Beginning and end of year: number of returns by net income and deficit

classes ----------------------------------------------------- 40-41
Beginning of year, by total assets classes as of end of year: number of

returns with net income and with no net income----------------- 39
Corporations submitting balance sheets:

Major industrial groups by returns with net income and with no
net income: selected assets and liabilities, selected receipts,
compiled net profit or net loss, net income or deficit, f6tal
taxes, and dividends paid------------------------------- 156-222

Returns with net income and with no net income: ,
Assets and liabilities, itemized, compiled receipts and com-

piled deductions, itemized, compiled net profit or net loss,
net income or deficit, taxes, and dividends paid------- 148-154

Number of returns, total assets, total compiled receipts,
compiled net profit or net loss, net income or deficit ------ 34-35

Discussion---------------------------------------------------- 34
Returns with net income and with no net incorne: assets and liabilities

as of beginning and end of year------------------------------- 36-38
Total compiled receipts. (See Compiled receipts.)
Total deductions, definition ----------------------------------------- 8
Total income, definition -------------------------------------------- 8
Total liabilities. (See Assets and liabilities: Selected.)
Total taxes only:

Corporations submitting balance sheets, by total assets classes, in
aggregate and by major industrial groups: selected assets and
liabilities, selected receipts------------------------- -------- 156-222

Historical summary, by returns with net income and with no net
income, 1909 through 1938------------------------------------ 48

Part year returns---------------------------------------------- 46
TRADF:

Assets and liabilities, itemized, compiled receipts and compiled de-
ductions, itemized, number of returns with balance sheets, com-
piled net profit or net loss, net income or deficit, taxes, and dividends
paid, by major industrial groups, and by returns with net income
and with no net income------------------------------------ 129-135

Assets and liabilities, selected, and selected receipts, number of returns
with balance sheets, compiled net profit or net loss, net income or
deficit, total taxes, and dividends paid, by major industrial groups,
cross-classified by total assets classes, and by returns with net in-
come and with no net income ------------------------------- 184-199

Capital assets, gross and net, and reserves for depreciation and deple-
tion, in aggregate for corporations submitting balance sheets, by
major industrial groups, and by returns with net income and with
no net income----------------------------------------------- 30-33

Charts for comparison of industrial classifications for'1938 and 1937:
Major industrial groups ---------------------------------- 241-248
Minor industrial groups ---------------------------------- 249-273

Compiled receipts and compiled deductions for corporations submitting
balance sheets. (See Assets and liabilities, itemized-above.)

Compiled receipts and compiled deductions, itemized, number of
returns, compiled net profit or net loss, net income or deficit, taxes,
and dividends paid, by major industrial groups, in aggregate and
by returns with net income and with no net income- 81-84, 95-98, 109-112

Deductions. (See Gross income--below.) -, ~
Deductions, compiled. (See Compiled receipts and-above.)
Deficit ------------------ 10,12-13,72-73,109-112,129-135,184-199,227
Dividends paid in cash and assets other than corporation's own stock- 72-73,

81-84, 95-98, 109-112, 129-135, 184-199
Dividends paid in corporation's own stock- - 81-84, 95-98, 109-112, 129-135
Gross income, deductions, net income or deficit, and taxes, by major

industrial groups, and by returns with net income and witli no net
income; also number of returns of inactive corporations (see also
Historical summary; Major industrial groups-below) --------- 10,12-13
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TRADF,-Continued. Page
Historical summary, 1929 through 1938, gross income, net income or

deficit, anA taxes, by returns with net income and with no net
income----------------------------------------------------- 227

fiabilities. (See Assets and-above.)
Major industrial groups and minor industrial groups, by returns with

net income and with no net income: number of returns, gross in-
come, net income or deficit, taxes, and dividends paid------------ 72-73

Net income---------- 10,12-13,72-73,81-84,95-98,129-135,184-199,227

Number of returns-------------------------------------------- 10,

12-13, 72-73, 81-84, 95-98, 109-112, 129-135, 184-199, 227
Receipts, compiled. (See Compiled receipts-above.)
Receipts, selected. (See Assets and liabilities, selected-above.)
Reserves for depreciation and depletion. (See Capital assets-above.)
Taxes------- 10, 12-13, 72-73, 81-84, 95-98, 109-112, 129-135, 184-199, 227
Total assets classes. (See Assets and liabilities, selected-ab o ve.)

Trailers, industrial (Manufacturing). (See Automobiles and trucks.)
Trailers for passenger cars (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and

1937 ---------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,I
gross income, net income or deficit, taxes, and dividends paid---- 71

Transportation. (See Public utilities.)
Also: Air; Railroad; Water; etc.

Transportation equipment, except automobiles. (See Manufacturing.)

Trucking, interstate and interurban (Public utilities):

Chart for comparison of minor industrial classifications for 1938 and

1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,

gross income net income or deficit,' taxes, and dividends paid ---- 71

Trucking, local, an warehousing (Public utilities):
Chart for comparison of minor industrial classifications for 1938 and

1937 ----------------------------------------------------- 249-273

Returns with net income and with Do net income: number of returns,

gross income, net income or deficit, taxes, and dividends paid 71
Trucks (Manufacturing). (See Automobiles and.)

Trust companies (Finance). (See Banks and.)

Tubes, inner (Manufacturing). (See Tires and.)
Turbines (Manufacturing). (See Engines and.)

U

Undistributed profits, normal tax and surtax on, by net income classes---- 17
Undivided profits, surplus and. (See Assets and liabilities: Itemized.)

V

Variety stores (Trade). (See Limited-price.)
Varnishes,.and colors (Manufacturing). (See Paints, etc.)
Vegetable oils (Manufacturing). (See Oils, animal and.)
Vegetables, canning (Manufacturing). (See Canning.)

W

Wallboard (Manufacturing). (See Concrete and gypsum products.)
Warehousing (Public utilities). (See Trucking, local, and.)
War-protits and excess-profits tax, Historical summary, 1917 through 1922

and 1933 through 1938------------------------------------------ 48
Watches (Manufacturing). (See Clocks and.)
Water (Public utilities):

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid 72

1



INDEX

Water transportation (Public utilities),: .
0 Page

Chart for comparison of minor industrial classifications for 1938 and
1937----------------------------------------------------- 249-,273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends-paid----- 71

Wholesale trade. (See Trade.)
Also: Chart for comparison of minor industrial classifications for

1938 and 1937 --------------------------------------- 249-273
Returns with net income and with no net income: number of

returns, gross income, net income or deficit, taxes, and divi-
dends paid --------------------- ---------------------- 72

Wholly tax-exempt interest on Government obligations. (See Tax-exempt.)
Wine (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937 ----------------------------------------------------- 249-273

Returns with net income and with no net income: number -of returns,
gross income, net income or deficit, taxes, and dividends paid- 67

Women's clothing (Manufacturing)
Chart for comparison of minor industrial classifications for 1938 and

1937 ----------------------------------------------------- 249-273
Returns with net income and with.no,net income: number of returns,

gross income, net income or deficit, taxes, and. dividends paid----- 67Wood furniture (Manufacturing). (See Furniture (wood and metal).)
Wooden containers (Manufacturing):

Chart for comparison of minor industrial classifications for 1938 and
1937 ------------------------------------------------------ 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid----- 68

Woolen and worsted manufactures, including dyeing and finishing (Manu-
facturing):

Chart for comparison of minor industrial classifications for 1938 and
1937 ----------------------------------------------------- 249-273

Returns with net income and with no net income: number of returns,
gross income, net income or deficit, taxes, and dividends paid 67

Worsted manufactures (Manufacturing)., (See Woolen and.)

T

Years. (See Historical summaries.)

Z

Zinc mining (Mining and quarrying). (See Lead and.)

326647--41-28
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