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STATISTICS OF INCOME FOR 1939

PART 2

CORPORATION INCOME AND (DECLARED VALUE) EXCESS-PROFITS TAX RETURNS
AND PERSONAL HOLDING COMPANY RETURNS

TREASURY DEPARTMENT,
OFricE oF COMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., August 1, 1942.
Sir: In accordance with the provisions of the Revenue Act of 1916

and subsequent Federal tax laws requiring the publication annually of
statistics with respect to the operation of the income, war-profits, and
excess-profits tax laws, I have the honor to transmit herewith a report
entitled “Statistics of Income for 1939, Part 2, prepared from corpo-
ration income and (declared value) excess-profits tax returns and per-
sonal holding company returns for 1939 filed during 1940, with a
historical presentation of the income and of the tax liability reported
by corporations from 1909 to date. On pages 233-241 there is pre-
sented a synopsis of the provisions of the Federal tax laws for the
income years 1909 through 1939 relating to corporation income and
profits tax rates and credits which affect the comparability of historical
data in Statistics of Income.

Respectfully,
' : Guy T. HELVERING,

Commassioner of Internal Revenue.

Hon. HENRY MORGENTHATU, Jr.,
Secretary of the Treasury..

CORPORATION INCOME AND (DECLARED VALUE) EXCESS-PROFITS
TAX RETURNS

RETURNS INCLUDED

In each volume of Statistics of Income the data tabulated are from
returns for the calendar year indicated therein, for a fiscal year
ending in the period July of the calendar year through June of the
succeeding year, and for a part year with the greater number of
months of the accounting period falling in the calendar year.

The returns covered by this report are, in general, for the calendar
vear ending December 31, 1939. However, a considerable number of
returns for a fiscal year, other than the calendar year, ending within
the period July 1939 through June 1940, are tabulated with the
calendar year returns for 1939. There are also included part vear
returns for which the greater part of the accounting period falls in 1939.

Data are tabulated from Forms 1120 and 1120A filed by domestic

1



2 ' STATISTICS OF INCOME, PART 2

: corpomtlons and resident foreign cor porations not exempt from tax
under section 101, Internal Revenue Code as amended; also from
Form 1120L filed bv domestic life nsurance companies and by foreign
life insurance companies carrying on insurance business within the
United States or holding reserve funds upon business transacted
within the United States. There 1s excluded from this report informa-
tion for nonresident foreign corporations (those not engaged in trade
or business within the United States and not having an office or place
of business therein). Such corporations are required to file on Form
1120NB income derived from sources within the United States, unless
a tax of 10 percent has been withheld at the source on dividends
(5 percent if the corporation is organized under the laws of Canada)
and a tax of 15 percent has been withheld at the source on all other
items of taxable income (interest, rents, royalties, etc.).

The data are tabulated from the leturns as ﬁled by the texpayer,
and prior to revisions that may be miade as a result of audit by the
Bureau of Internal Revenue. Amended returns and tentative returns
are not included in the tabulations.

In general, the tables for corporations mclude aggregates for all
returns covered by this report, as well as separate tabulations for
returns with net income and with nonetincome. Separate tabulations
for fiscal year returns and for part year returns, on pages 35-42,
make it possible to segregate certain data for the calendar year

accountmo period.
TAXES UNDER INTERNAL REVENUE CODE

The corporation income tax rates in sections 13 and 14 of the In-
ternal Revenue Code are effective for taxable years beginning after
December 31, 1938, and the (declared value) excess-profits tax rates
in section 600 of the Code are effectlve for income-tax taxable years
ending after June 30, 1939.

The corporation income and (declared value) excess-profits tax
rates are the same for all returns covered by this report, since the
Internal Revenue Code, approved February 10, 1939, embodied the
tax rates which were in f01 ce on January 2, 1939——those_ of the Revenue -
Act of 1938.

The name of the existing excess-profits tax in section 600 of the

- Internal Revenue Code was changed to “Declared Value Excess-
profits Tax,” effective February 10, 1939 (see section 506 of the Second
Revenue Act of 1940, approved October 8, 1940). The new name is
used throughout this report, even thoucrh it did not appear on the
returns for 1939, many of which were filed prior to the date of approval
of the Second Revenue Act of 1940.

NUMBER OF RETURNS, NET INCOME, DEFICIT, AND TAX

"The number of corporation income and (declared value) excess-
profits tax returns for 1939 is 515,960, of which 199,479 show net
income for (declared value) excess- plOﬁtS tax computatlon of $8,826,-
713,029, while 270,138 show a deficit of $2,092,147,535, and 46 343
have no inecome data (inactive corporatlons) The income tax is
$1,216,450,292 the (declared value) excess-proﬁts tax $15,805,962,
the total tax $1 256,254.

Of the 199,47 9 returns with net income for (declared value) excess-
profits tax computatlon 170,380 show only income tax liability, 49
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show only (declared value) excess-profits tax liability, 26,122 show
both income tax and (declared value) excess-profits tax liabilities, and
2,928 show no tax liability. )

The increase or decrease, 1939 over 1938, for number of returns, net
income, deficit, and tax reported on corporation returns is presented
in the following summary:

Corporation returns: Increase or (decrecse), 1939 over 1938, for number of returns,
net income, deficit, and tax

[Money figures in thousands of dollars]

Increase or (decrease),
1939 over 1938
1939 1938 Numb :
umber or
amount Percent
Number of FeturnS . « oo oo oe e 515, 960 520, 501 (4, 541) 0.9)
Returns with net income: !
Number of returns .. - .- ..o 199, 479 169, 884 29, 595 17. 4
Net income ! e 8, 826,713 6, 525, 979 2, 300, 734 35.3
Total tax liability - -~ .. 1, 232, 256 859, 566 372, 691 43.4
Income tax. _ .. 1, 216, 450 853, 578 362, 872 42.5
(Declared value) excess-profits tax____ ... _.______. 15, 806 5,988 9, 818 164.0
Returns with no net income: 1
Number of retUrDS - o oo oo oo e 270, 138 301, 148 (31,010) (10.3)
Deficit ! e 2,092, 148 | 2,853,098 (760, 950) (26.7)
Number of returns of inactive corporations. .. _____.___ 46, 343 49, 469 (3,126) (6.3)

For footnote, see p. 43.
TAX LIABILITY AND COLLECTIONS

The tax liability shown in this report (the total amount reported on
the corporation returns as filed) is not strictly comparable with the
amount of tax collected for any given period, because of certain fac-
tors, among which are the following: .

1. Audit of the returns may change the amount of tax liability.

2. The credit claimed for income and profits taxes paid by domestic
corporations to foreign countries or possessions of the United States is
not deducted from the amount of income tax liability shown in this
report. (For amount of this credit, see page 15.)

3. Income tax paid at source on tax-free covenant bonds is included
in the corporation income tax collections, but does not appear in
these tabulations.

4. For fiscal year returns on which the tax is paid in four equal in-
stallments, the total tax liability may not be collected during the
calendar year ip which the returns are filed. Fiscal year returns are
required to be filed on or before the 15th day of the third month after
the end of the fiscal year, and payment, as in the case of calendar year
returns, is required at the time the return is filed, or in four quarterly
installments. The first of the quarterly installments is due when the
return is filed. Thus, during the calendar year 1940, collections were-
made of part or all of the taxes reported on returns for a fiscal year
ending in the period January 31, 1939, through September 30, 1940,
the last quarterly installment payment on returns with fiscal year
ending January 31, 1939, being due on January 15, 1940, and the first
quarterly installment payment on returns with fiscal year ending
September 30, 1940, being due on December 15, 1940; whereas there
are excluded from the statistics in this report, as previously indicated,
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the returns for a fiscal year ending prior to July 1939 and subsequent
to June 1940.

5. Delays in tax payment due to financial embarr assment, liquida-
tion of business, or any other cause, result in the claqs1ﬁca,t1on of such
taxes as ‘‘back taxes,” the collection_of which 1s made after the close
of the year in which such taxes are due. For similar reasons, certain
amounts are uncollectible.

6. Collections in the current year include such interest and penalty
items as are received in connectionr with delinquent payments of
taxes.

7. Tabulations in this report exclude data reported on nonresident
foreign corporation income tax returns, Form 1120NB, whereas col-
lections in the current year include taxes on these returns.

COMPARABILITY WITH PREVIOUS REPORTS

In various sections of this report attention is directed to changes in
methods of tabulation and in provisions of the Federal tax laws under
" which returns for given years are filed, which changes interfere with
precise compalablhtv of the data over a period of years. The major
provisions of the Federal tax laws for the income years 1909 through
1939 are presented on pages 233-241.

Industral classification.—Corporations are classified industrially on
the one business actlwty which accounts for the largest percen tage of
“Total receipts.” Therefore, the mdustrial groups contain corpora-
tions not engaged excluswely in the industries in which they are classi-
fied. “Total Iecelptq méans the sum of the following items: Gross
sales (where inventories are an Income-determining f‘wtor), gross re-
ceipts (where Inventfories are not an income- dotermmm_ factor); in-
terest on loans, notes, mortgages, bonds, bank deposits, ete.; taxable
interest on obhoatlons of the United Statos rents; rovaltles capital
gain; gain from sale or exchange of property other than capltal assets;
d1v1dends and other income required to be included in gross income.

The apphcatlon of the Standard Industrial Clas51ﬁcat10n 1ssued
by the Division of Statistical Standards, Bureau of the Budoet Ex- .
ecutive Office of the President, bcvmnmcr with the income year 1938
is reflected in the industrial classification of corporation returns for
1938 and 1939. Although the number of groups in the Standard
Industrial Classification was greatly condensed for the purposes of
Statistics of Income, the number of major and minor industrial groups
for corporation returns for 1938 and 1939 bas been increased over that
for 1937, and certain changes have been made in the contents of the
groups. Since the Standard Industrial Classification, as at present
designed, is on an establishment basis, certain modifications were
necessary to make it applicable to corporatlon income tax returns
which are filed on an ownership basis.

The major and minor industrial groups for 1939 are comparable
with those for 1938. However, many of the industrial groups for
1938 and 1939 are not strictly comparable with those for 1937 because
certain industrial groups and certain industrial activities within in-
dustrial groups are shifted from one classification for 1937 to another
for 1938 and 1939. The comparison of the major and minor indus-
trial groups for 1938 (and 1939) with those for 1937 is given in the
two charts on pages 241-273, Statistics of Income for 1938 Part 2.
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In this report the two text tables on pages 8—11 and 22—-27 and basic
tables 3, 4, and 6, pages 72-139 and 146-211, contain 1939 data clas-
sified by major industrial groups, and basic table 2, pages 64-71, con-
tains 1939 data classified by major and minor industrial groups. The
industrial classification for 1939 in these text and basic tables is com-
parable to that for 1938 in corresponding tables in Statistics of Income
for 1938, Part 2.

Basic table 7, pages 212-217, containing certain data for 1930 through
1939, is the only table in this report showing 1938 and 1939 data by
industrial groups similar to the major industrial groups in Statistics
of Income for 1930-1937. The method of combining 1939 data shown
in basic table 2, pages 64-71, into the major industrial groups used
for 1930-1937 is the same as that used for combining 1938 data (see
Statistics of Income for 1938, Part 2, pages 249-273). A small
number of adjustments were also made for 1937 because data for
certain minor industrial groups, which were shifted by the classifica-
tion for 1938 and 1939, are available both for 1937 and subsequent
years. All adjusted figures are designated ‘“‘ad’’ in basic table 7.

In using the 1937, 1938, and 1939 data shown in the three lines at
the foot of each industrial group in basic table 7, it must be remem-
bered that, although this is the best comparison that can be presented
for the three years, the data are not entirely comparable because certain
industrial activities within minor industrial groups are tabulated in
different industrial groups for 1938 and 1939 than they were for 1937.

Furthermore, the industrial classification for 1934 and subsequent
years, presented in basic table 7, is not strictly comparable with that
for prior years, by reason of the discontinuance, under the Revenue
Act of 1934, of the privilege of filing consolidated returns, except by
railroad corporations. Prior to 1934, the industry in which each
consolidated return is classified represents the predominant or basic
activity of the combined affiliated concerns, whereas, for 1934 and
subsequent years, the industry repcrted on the return filed for each
conclern, which was formerly in the affiliated group, is classified sepa-
rately. .

Geographic distribution.—The data, although tabulated by States
in which the returns are filed, do not represent what may be called -
the geographic distribution of income. Returns filed in a State may -
not be a complete coverage of all corporations whose principal place
of business is located therein, as a corporation may file an income tax
return either in the collection district in which 1t has its principal
place of business or in the collection district in which it has its principal
office or agency, and, conversely, a tabulation for a given State may
include data from returns of corporations having their principal place
of business in another State. There is no way of ascertaining from
Income-tax returns the amount of income originating in the respective
States or the amount of tax pald on that basis.

The industrial classification and the geographic distribution are not
strictly comparable from year to year by reason of changes in the
financial structure of corporations and in the provisions of the Federal
tax laws affecting the filing of returns. Certain definite results are
that separate returns, for each concern of affiliated groups of companies
which formerly filed on a consolidated basis, may or may not be filed
in the same collection districts as heretofore, depending upon whether
or not the principal place of business or principal office of the affibated
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companies is in the same collection district as that of the parent com-
pany. Moreover, such subsidiary or affiliated companies may lose
their identity, and therefore discontinue filing income tax returns on
their own account, through being merged in the financial structure of
the parent company as branches or departments instead of continuing
as separate entities, or the reverse would result through the transfer
of the ownership of subsidiary concerns or branches, or setting them
up as separate corporations.

L EFINITIONS OF TOTAL COMPILED RECEIPTS, TOTAL COMPILED DEDUCTIONS,
COMPILED NET PROFIT OR NET LOSS, GROSS INCOME, NET INCOME OR DEFICIT,

AND TAXES

In this report ‘“Total compiled rece‘ipts” for 1939 corresponds to
“Total income’” (item 14, page 1, Forms 1120 and 1120AY), after trans-
ferring to deductions the neo'atlve 1tems of income reported under
sources of income and adding ““‘Cost of goods sold,” “Cost of operations’
(items 2 and 5, respectlvely page 1, Forms 1120 and 1120A) and
“Wholly tax—exempt interest on Government obligations” (1tems
19(a) (1) (2), (3), and (5), schedules P and A, Forms 1120 and 1120A
respectwely For list of items comprising “Total compiled receipts,”’
see page 16. Facsimiles of Forms 1120 and 1120A, to which ref-
erences are made in this and succeeding paragraphs, appear on pages
246-255 and 256-263, respectively.

“Total compiled deductions” for 1939 corresponds to ““Total deduc-
tions” (item 27, page 1, Forms 1120 and 1120A) plus “Cost of goods
sold,” “Cost of operations” (items 2 and 5 respectively, page 1,
Forms 1120 and 1120A), and the negative items reported as sources. of
income. For list of items comprising ‘“Total compiled deductions,”
see page 16. “Total deductions,” reported as item 27, page 1, Forms
1120 and 11204, is not shown in this report.

“Compiled net profit” or “Compiled net loss” for 1939 is the
difference between “Total compiled receipts” and “Total compiled
deductions.”

“Gross income’ for 1939 corresponds to ‘“‘Total income’ (item 14,
page 1, Forms 1120 and 1120A), after transferring to deductions the
newatlve items of income reported under sources of income and adding
“Cost of coods sold”’ and “Cost of operations” (items 2 and 5, respec-
tively, page 1, Forms 1120 and 1120A). “Gross income”’ is smaller
than “Total compﬂed receipts,” as the two terms are used in this
report, only by the amount of VVhOHV tax-exempt interest received on.
certain Government obligations. ‘““Total income,” reported as item
14, page 1, F01ms 1120 and 1120A, is not shown in this report.

“Net mcome r “Deficit” for 1939 1s the amount reported for
(declared value) excess-profits tax computation (item 28, page 1,
Forms 1120 and 1120A), and is the difference between “Total income”
and “Total deductions’ (items 14 and 27, respectively, page 1, Forms
1120 and 1120A). “Net income’” or “Deficit’’ is also the difference
between ‘“‘Gross income” and “Total compiled deductions.” “Net
income’” 1is less than ‘“Compiled net profit,” and “Deficit’’ is greater
than “Compiled net loss,” as the terms are used in this report, only
by the amount of wholly ‘tax- -exempt interest received on certain Gov-
ernment obligations.

The classification of the 1939 returns into those with net income
and with no net income 1s based on the amount reported for (declared
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value) excess-profits tax computation. Beginning with 1936, net
income includes dividends received ov stock of domestic corporations
(subject to income taxation under the Federal tax law) and interest
recelved on certain Government obligations which is subject to
(declared value) excess-profits tax, and excludes contributions or
gifts (limited to 5 percent of net income before deduction of contribu-
tions or gifts). _

The amount tabulated as “Income tax” for 1939 represents an
amount prior to the allowance of credit claimed for income tax paid to
a foreign country or United States possession. As stated on page 15,
this credit aggregates $46,332,969 for domestic corporations with net
income (other than domestic corporations entitled to the benefits of
section 251 of the Internal Revenue Code—corporations receiving a
large portion of 1he1r gross income from sources within a possession of
the United States).

The “(Declared value) excess- proﬁts tax’’ for 1939 is the amount
reported as a tax liability (item 8, schedule A, page 2, Form 1120, and
item 40, page 1, Form 11‘?0A) This amount is allowed as a deducmon
in the computahon of net income for income tax purposes, and is
reported as item 29, page 1, Forms 1120 and 1120A, unless the return
is rendered on a cash basis. 1f the cash basis of accounting is used, the
deduction is the amount of (declared value) excess-profits tax actuallv
paid within the taxable year covered by the return.

' MAJOR INDUSTRIAL GROUPS

In the table on pages 8-11, returns of corporations are classified
by major industrial groups for returns with net income and with no
net income, and for returns of .inactive corporations. Totals for the
following items are shown for each classification to which the items are
applicable: Number of returns, total compiled receipts, net income,
deficit, income tax, and (declared value) excess-profits tax. Basic
table 1, pages 62—63, shows similar data for the returns distributed
by States and Territories. Unlike 1938, “Total compiled receipts”
1s shown in ,the table on pages 8-11 and in basic table 1 in place of
““Gross income.” ‘““Total compiled receipts’ is greater than ‘‘Gross
income’ only by the amount of wholly tax- e\empt interest received
on certain Government obligations.

The major industrial groups for 1939 are comparable with those for
1938. However, many of the major industrial groups for 1938 and
1939 are not strlct]y comparable with those for 1937 because certain
minor industrial groups and certan industrial activities within major
industrial groups are shifted from one classification for 1937 to another
for 1938 and 1939. The comparison of the major industriel groups
for 1938 (and 1939) with those for 1937 is given mn the chart on pages
24:1-248, Statistics of Income for 1938, Part 2.

In analyzing the data compiled flom returrs classified under the -
major industrial group “Insurance carriers, agents, cte.,” allowance
should be made for the two special deductions from oross income
permitted life insurance companies under section 903(&), Internal
Revenue Code as amended, relating to reserve funds required by law
and reserve for dividends. On 1939 returns with net mmcome these
deductions aggregate $17,344,708 and on returns with no net income,
$899,758,292. On 1939 returns with balance sheets, these deductions
aggregate $15,861,101 for returns with net income and $893,445,626



b STATISTICS OF INCOME, PART 2

for returns with no net income. In basic tables 3 and 4, pages 72—
110 and 112-139, respectively, the special deductlons for life insur-
ance companies are included in “Other deductions.”

In basic table 3, there are shown dividends received on stock of
domestic corpomtlons (line 8 on table), interest received on certain
Government oblications subject to the (declared value) excess-profits

tax (line 11), and contributions or gifts (line 22), by major industrial
groups, in aggregate and for returns with net income and with no net
income. The information shown in basic table 3 permits comparisons
of the above items tabulated from the 1939 returns with similar items
from returns prior to 1936, and indicates the effect of the inclusion in
net income for (declared value) excess-prefits tax computation of
dividends received on stock of domestic corporations and interest
received on certain Government obligations.

Corporation returns, 1939, by major indusirial groups for relurns with net tncome and
with no nel tncome: Number of returns, total compiled receipts, net tncome, deficit,
income tax, and (declared value) cxcess-profits tax; also number of returns of ‘inactive
corporatmns :

{For text defining certain items and describing returns included, see pp. 1-7]

[Money figures m thousands of dollars]

Returns with net income ¢
’]‘ot}f;l
L . ” numher
Major industrial groups ? of re- Percent Total Not in- In
turns | Number | of group | compiled b I gox}le
total receipts 3 come ax
All industrial gronps. ... ..____..__.. 515. 960 199,479 38.66 {105, 658, 338 8,826,713 | 1,216, 450
Mmmz and quarrying____ ... ___.___. 14, 434 3,622 25.00 | 1,713,324 250, 590 36, 882
Metal mining._______..___________ 2, 587 353 13. 65 688, 301 134, 383 18, 766
Anthracite mining_________.__.___ 130 23 17. 69 18,136 507 77
Bituminous coal, lignite, peat, etc. 2,053 505 24. 60 390, 621 18, 257 2,802
Petroleam . . ... 5,074 1,892 31.67 403, 427 69, 635 10, 854
Nonmetallic mining and quarry-
AN e ool 1,916 818 42. 69 211, 353 27,407 4,356
Mining and quarrying not alloca- .
ble el 1,774 31 1.75 1,482 341 27
Manufacturing. ... ... __ ... 89, 347 43,002 48.13 | 49,994,914 | 3,948,328 624, 375
Food and kindred products. ______ 10, 144 5,040 49.69 | 9,059,007 418,789 67,375
Beverages. - ... __....__._. 3,191 1,656 51.90 | 1,443,913 150, 967 25, 598
Tobacco manufactures.___________ 307 116 37.79 1, 290, 491 129, 169 21, 148
Textile-mill produets_ .. ________. 4,923 2,578 2. 37 3,167, 253 189, 459 31,729
Apparel and products made {rom ’
fabries_ ... 8, 513 3,725 43.76 1,735,791 b1, 644 8,302
Leather and products.. 2,157 1,080 50. 07 992, 365 46,506 | - 7,605
Rubber preduets. oo .. 5656 326 57.70 + 1,010,671 (4, 766 10, 457
Lumber and timber basic prod-
VS . e . 2,973 1,297 43. 63 617, 412 38, 288 5,991
Furniture and finished lumber
products. . oo 4, 567 2,136 46. 77 978, 458 58, 028 9, 348
Paper and allied products._.___._. 2,213 1,423 64. 30 1, 546, 225 120, 417 19, 562
Printing and pubhshlmr indus-
tries. e _ 11, 690 4,817 41. 21 1, 778, 953 157, 999 23,814
Chemicals and allied produets. __. 7,049 3,368 47.78 | 4,097,415 553, 738 84, 947
Petroleum and coal products...__. 733 350 47.75 4,131, 584 196, 590 20, 342
Stone, clay, and glass produets.... 3, 626 1,771 48. 84 1, 321, 342 157, 643 25, 803
Iron, steel, and produets..__._____ 6, 816 3,917 57.47 | 4,977,439 344, 662 56, 006
Nonferrous metals and their prod-
VeSS oo el 2,621 1,368 52.19 1, 530, 964 152, 202 24, 846
. Electrical machinery and equip- .
IMENG - e 1,727 880 50. 96 1,732,832 187, 240 30, 226
Machinery, except transportation
equmment, and electrical. ... ___. 6, 299 3, 289 52.21 3. 180, 661 330, 945 55, 254
Automobiles and equipment, ex-
cept eleetrical .- _______________. 916 457 49. 89 3,437,438 384, 159 60, 439
Transportation equipment, except
automobiles. - - ___.____________ 847 339 40. 02 720), 188 84, 769 14, 150
Other manufacturing. . -._________ 5, 502 2,387 43. 38 958, 043 108, 757 18,010
Manufacturing not allocable. _____ 1, 968 682 34. 65 280, 470 21, 593 3,424

For footnotes, see p. 43.
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Corporation returns, 1939, by major industrial groups for returns with net income and
with no net income: Number of returns, total compiled receipts, net income, deficit,
income tazx, and (declared value) excess-profits tax; also number of returns of inactive
corporations—Continued

{Money figures in thousands of dqllarsl

Returns with net income !
Total
. . . number '
Major industrial zroups 2 of re- 1 Percent Total Net in- Income
turns Number | of group | .compiled come ! tax
total rereipts 3 i
Public utilities. ... __________________ 23, 893 10, 586 44,31 | 9,134,548 | 1,523,801 ‘215, 633
Transportation 4. _____.______._.____ 15, 764 6. 605 41.90 | 4,235,043 474,757 72,351
Communication.. . _._____._______. 3,885 1, 650 - 42,471 1,5%4,194 437, 265 47, 807
Other public utilities * 4, 244 2, 331 54.92 | 3,314,410 611,779 95, 524
Trade. - e 141, 474 63, 174 44,65 | 34,501,928 | 1,031,271 163, 821
Wholesale. ... .. 36, 326 19, 567 53.13 | 16, 560, 047 397,773 61,924
Retail . .. ._.__..__| 88284 35,193 39.86 | 15,196, 676 526, 902 84, 887
Department, general mer-
chandise, dry goods._._.___. 6, 169 3, 016 48.89 | 4,031, 262 202, 126 33,746
Limited-price variety stores.- . 370 160 43. 24 943, 243 69, 228 11,737
Mail-order houses_.__._____.__ 274 92 33. 58 111, 908 4, 238 731
Food stores__ ... _.____ 6, 492 1, 901 29.28 | 3,0%4, 537 64, 975 10, 633
Package liquor stores 1,702 654 38.43 45, 024 . 778 98
Drugstores.._ ... __..____.. 5, 705 1, 807 31. 68 440, 907 13, 478 2, 049
Apparel . _ .. ... .. 11,471 4, 318 37.64 | 1,271,900 41,303 5, 633
Furniture and house furnish-
ings. ... 5,467 2,415 44,18 581, 753 22,278 3,531
Eating and drinkine places. . _ 8, 848 2,038 23.03 351, 622 14, 256 2,158
Dealers in automobiles, acces-
sories, tires, batteries_.___._ 10, 793 5,135 47.58 2,104, 856 24, 618 3,440
Filline stations- . .__.____..__. 2,020 669 33.12 170, 487 7, 486 1,198
Hardware. _...________.__.___ 3,347 1,334 39.86 133, 449 3,625 508
Lumber and coal yards 8,333 4,222 50. 67 755, 473 25, 482 3, 657
Other retail trade.._____.._.__ 14, 393 6,253 {* 41.99 952, 606 26, 412 3,781
Retail trade not allocable. ____ 2, 400 1,179 49.13 217, 652 5, 618 036
Trade not allocable. _.._._._____.__ 16, 364 8,414 51.42 | 2,745,204 106, 597 17,010
Service. - ... 45, 008 14, 114 31.36 | 2,265, 662 179, 973 27, 001
Personal serviee_ - __________.___.. 14, 485 4, 646 32.08 618, 221 32,183 4,717
Business service. .. .__._.___ . 7,576 2,737 36.13 | - 544,602 43,075 6, 587
Automobile repair serviees___.___. 4, 822 1, 245 25. 82 94, 248 3, 369 474
Amusement.. .. _.___.___________. 10, 426 3,573 34.27 822, 946 85, 974 12, 867
Other service, including schools. _. 7, 447 1, 852 24. 87 180, 541 15, 184 2,332
Service not allocable_..__.___._____ 252 61 24.21 5,103 189 25
Finance, insurance, real estate, and
lessors of real property.._ ... _.._____ 157,130 55, 646 35.41 | -6,084,208 | 1,776,514 131, 558
Banks and trust companics.___. .. 18,038 11,114 61. 61 1, 543, 685 271, 224 14, 369
Mortgage and title companies_ .. __ 1,712 549 32.07 23, 931 3, 611 483
Investment trusts and investment

companies. . __._______._..__.._. 806 490 60. 7 148, 964 100, 722 2, 807
Holding companiess .. __._________ 717 522 72.80 590, 087 650, 719 29, 756
Other corporations holding securi-

bles o . ... 3, 521 2, 097 59. 56 297, 833 174,152 7, 556
Security and commodity-exchange

brokers and dealers__.___._.__ .. 2,203 852 38. 67 97, 327 13, 257 1,711
Commercial credit and finance :

companies. ... oo 2, 651 1, 419 53. 53 206, 501 61, 459 9, 063
Industrial and personal loan com-

DANIeS. ... 2,302 1,493 64. 86 115, 895 31, 665 5,039
Other finance companies._____._._ 2, 888 524 18.14 46, 145 13, 639 1, 984
Insurance carriers, agents, ete.... . 7. 898 3, 403 43.09 1, 690, 165 214, 926 24, 568
Real estate, including lessors of

buildings - ... _._.___._. 101, 402 28, 317 27.93 830. 577 132, 065 18, 409
Lessors of real property, except

buildings. - ____..__.________._._ 4,384 1,874 42,75 158, 205 81, 321 13. 068
Finance, insurance, real cstate,

and lessors of real property not :

allocable. ... ________________ 8, 608 2,992 34.76 104, 890 27, 755 2,743

Construction. ... _.__..___________.__ 17,196 5, 600 32. 57 1, 470, 616 70. 244 10, 701
Agriculture, forestry, and fishery.___. 9, 300 2, 839 30. 53 420,131 40, 461 5, 683
Agriculture and services 8, 400~ 2, 624 31.26 385, 121 37,212 5,199
Forestry . . oo .. 519 111 21. 39 13,904 2,240 328
Fishery .. . . _. 381 104 27. 30 21, 106 1,010 156
Nature of business not allocabie, ex-
eepttrade. .. ... _________________. 18,178 896 4,93 73,007 5,530 746

For footnotes, see p. 43.
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Corporation returns, 1939, by major industrial groups for returns with net income and
with no net income: Number of returns, total compiled receipts, net income, deficit,
income tazx, and (declared value) excess-profits tax; also number of returns of inactive

corporations—Continued

[Money figures in thousands of dollars]

Returns R .
with net i ) eturns of in-
income!— Returns with no net income ! active_corpora-
on. tions
Major industrial groups 2
. (Dg(i*lar)ed P
value ercent Total Percen
excess- | Number | of group | compiled | Deficit ! Nglm' of gr%uﬁ
profits total | receipts? ° | total
tax )
All industrial groups- ..o oaoceo___ | 15806 § 270,138 52.36 {27,219, 886 |2,092, 148 | 46,343 8.98
Mining and quarrying______._______ 388 7,198 49.87 { 1,163,220 | 119,414 { 3,614 25. 04
Metal mining. . ______._____.___ 184 1,020 39.43 155, 436 11,731 | 1,214 46.92
Anthracite mining. ____________ 5 96 73.85 183, 743 18, 545 11 8. 46
Bituminous coal, lignite, peat,
etC. - e 42 1,315 64. 05 425, 584 24,425 233 11.35
Petrolewrmn . ... n 3, 382 56. 61 345, 900 57, 561 700 11. 72
Nonmetallic mining and quar- :
TYIng. o 86 942 49.17 45, 359 5,732 156 8.14
Mining and quarrying not al-
locable. - e 1 443 24.97 7,198 1,421 | 1,300 73.28
Manufacturing. .. ______.__________ 9, 701 43, 181 48.33 | 8,311,456 | 380,572 | 3,164 3. 54
Food and kindred products.._. . 640 4, 697 46.30 | 1,089, 132 31, 626 407 4.01
Beverages. - - oo 183 1,321 41. 40 252, 164 17,027 214 6.70
Tobacco mapufactures 7 181 58. 96 28, 159 1,187 10 3.25
Textile-mill produets.__________ 1,242 2,232 45. 34 728, 213 38, 436 113 2.29
Apparel and products made
from fabries. .. oo o__. 306 4,694 55.14 610, 205 17, 601 94 1.10
Leather and products 130 1, 050 48. 68 248, 375 10, 449 27 1.25
Rubber produets._______ ... __ 113 219 38.76 73, 690 1, 687 20 3.54
Lumber and timber basic prod- .
VCES. e - oo e 129 1, 552 52,20 307, 099 20, 888 124 4:17
Furniture and finisbed lumbe .
products. .- - 194 2, 351 51.48 254, 188 14, 563 80 1.75
Paper and allied produets.._._. 315 744 33.62 224,685 { . 19,828 46 2.08
Printing and publishing indus-
tries. e oeos 227 6, 511 55.70 490, 399 29, 454 362 3.09
Chemicals and allied produets. . 1,401 3,417 48.47 259, 814 17,9012 264 3.75
Petroleum and coal products___ 192 323 44 07 | 1, 279, 057 16, 828 60 8.18
Stone, clay, and glass products. 357 1,752 48. 32 184, 486 11,793 103 2. 84
Iron, steel, and products. ______ 1,421 2, 685 39,39 | 1,043,535 46, 157 214 3.14
Nonferrous metals and their
products. . ___.___.__...._.__. 554 1,193 45, 52 106, 118 4,740 60 2.29
Electrical machinery and equip-
ment_ ... 276 784 45. 40 135, 690 8, 707 63 3.64
Machinery, except transporta-
tion equipment and electrical 959 2, 798 44, 42 363, 552 23, 484 212 3.37
Automobiles and equipment,
except electrical ______________ 292 418 45.63 231,645 18,092 41 4 48
Transportation equipment, ex-
cept automobiles_____________ 365 445 52. 54 150, 979 11,284 63 7.44
Other manufacturing__________._ 295 2, 953 53. 67 220, 736 14, 789 162 2.95
Manufacturing not allocable. __ 102 861 43.75 49, 534 4,042 425 21. 60
Public utilities - .o ... ___ .. 1,198 11,478 48.04 | 3,959,063 | 355,274 | 1,829 7.65
Transportation 4 . ___._.__.___. 1, 055 8, 025 50.91 | 3,353,897 | 296, 295 1,134 7.19
Commuanication._._____________ 53 1,977 50. 89 164, 634 12, 608 258 6. 64
Other public utilities 4 91 1, 476 34.78 440, 533 46,371 437 10. 30
Trade . . . 2, 645 75,033 53.04 | 8,245,440 | 218,710 | 3,267 2.31
Wholesale__._.___._______._____ 1,611 16, 454 44.68 | 3,204, 640 68, 920 805 2.19
Retail . __ 766 51, 086 57.87 | 4,224,923 | 122,275 | 2,005 2.27
Department, general mer-
chandise, dry goods.._.__ 97 3,044 49.34 379, 902 10, 892 109 1.77
Limited-price variety stores 4 202 54. 60 10, 291 423 8 2.16
Mail-order houses__________ 1 171 62. 41 17, 450 1,075 11 4.01

For footnotes, see p. 43.
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Corporation returns,F1939, by magjor industrial groups for returns with net income and
with no net income: Number of returns, total compiled receipts, net incoie, deficit,
income taz, and (declared value) excess-profits tax; also number of returns of inactive
corporations—Continued

[Money figures in thousands of dollars}]

“I}ﬁthu;rg . . Returns of in-
incomel— Returns with no net income ! active_corpora-
Con. tions
Major industrial groups ?
(Declared
value) Percent | Total Num- | Fercent
excess- | Number | of group | compiled | Deficit ! ber of zroup
profits total | receipts? total
tax
Trade—Continued.
Retail—Continued.
Food stores_ - - .__.__._.. - 111 4,379 67.45 583, 958 9, 553 212 3.27
Package liquor stores.._.... 10 1,008 59, 22 40, 310 980 40 2.35
Drug Stores. - eeooommceeaen 26 3,782 66. 29 171, 980 4,676 116 2.03
Apparel. ... ___ 69 6, 942 60. 52 500, 495 18, 553 211 1. 84
Furniture and house fur-
nishings_.......__._.____ 69 2,977 54. 45 186, 831 8, 962 75 1.37
Eating and drinking places. 41 6, 558 74.12 378, 561 13, 583 252 2. 85
Dealers in automobiles, ac-
cessories, tires, batteries_. 67 5,343 49. 50 916, 347 12,184 315 2. 92
Filling stations......___.___ 7 1,293 64. 01 76, 249 1,798 58 2. 87
Hardware.. ... --.ooooo__ 12 1,974 58. 98 74,073 3,208 39 1.16
Lumber and coal yards.__. 83 3,964 47. 57 324, 608 11, 982 147 1. 76
Other retail trade. .. ._____ 119 8, 296 55.70 482, 509 19, 814 344 2.31
Retail trade not allocable__. 53 1,153 48. 04 81, 359 4, 591 68 2. 83
Trade not allocable_ . _.___.____ 268 7,493 45.79 815,877 27, 514 457 2.79
Service. .- 331 26, 916 59.80 | 1,402,718 99, 874 3,978 8.84
Personal service._.._________.._ 84 9, 207 64. 18 621, 421 45, 385 542 3.74
Business service_ ... __...._. - 71 4,983 56. 53 178,880 10, 062 556 7.34
15 3,406 70.63 113, 863 4 527 171 3. 55
102 5, 769 55.33 336, 368 26, 683 1,084 10. 40
Other service, including schools. 59 4,015 53.91 149, 909 12, 950 1, 580 21,22
Service not allocable_..________ 1 146 57.94 2,279 263 45 17. 85
Finance, insurance, real estate, and
lessors of real property____.___..._ 915 86, 686 55.17 | 3,130,501 | 340,416 | 14,798 9. 42
Banks and trust companies. __. 256 4,992 27.68 353, 434 74, 194 1,932 10. 71 -
Mortgage and title companies.. 7 902 52. 69 36, 008 18, 482 261 15. 24
Investment trusts and invest-
ment companies......___.____ 36 278 34.49 16, 482 10, 308 38 4.72
Holding companies5_____._.___ 22 165 23.01 31, 597 33,858 30 4.19
Other corporations holding se-
curities6______________._____._ 23 1,253 35. 59 16,777 34,239 171 4.85
Security and commodity - ex- :
change brokers and dealers___ 62 1,251 56.79 55, 650 17,273 100 4. 54
Commercial credit and finance .
COMPANIES . oo 25 1,059 39.95 19, 505 3,527 173 6. 52
Industrial and personal loan
companies. - ... __._.____._ 14 661 28.71 9,497 2,092 148 6. 43
Other finance companies..._._.. 20 1,350 46.75 16, 584 26, 423 1,014 35.11
Insurance carriers, agents, etc. . 69 4,072 51.56 | 1,471,539 299, 442 423 5.35
Real estate, including lessors of
buildings._. ... ... 321 64, 562 63.67 | 1,026,298 | 277,030 | 8,523 8.40
Lessors of real property, except
buildings. ..o 31 2,215 50. 52 28, 364 17,483 295 6.73
Finance, insurance, real estate,
and lessors of real property
not alloeable _ .. ... _.___ 29 3,926 45. 61 48, 766 26, 063 1, 690 19. 63
Construetion__. .. ... ..___ 467 10, 461 60. 83 779, 015 37,679 1,135 6. 60
Agriculture, forestry, and fishery.__ 141 5,797 62. 33 191,076 27,912 664 7.14
Agriculture and services 131 5,210 62. 02 173, 324 23,118 566 6.74
Forestry ool 7 339 65. 32 6, 935 3,532 69 13. 29
Fishery . oo 3 248 65. 09 10, 816 1, 262 29 7.61
Nature of business mot allocable,
exeept trade_..__ ... ... .. __ 18 3,388 18. 64 37,397 12,296 | 13,894 76. 43

For footnotes, see p. 43.
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MINOR INDUSTRIAL GROUPS

Basic table 2, pages 64-71, 1s the only table in this report which
shows returns of corporations with net income and with no net income
classified by minor industrial groups. Totals for the following items
are shown for each classification to which the items are applicable:
Number of returns, total compiled receipts, net income, deficit, income
tax, (declared value) excess-profits tax, and dividends paid in cash
and assets other than corporation’s own stock. Unlike 1938, “Total
compiled receipts’”’ is shown in basic table 2 in place of ““Gross income.”’
“Total compiled receipts’’ 1s greater than ‘“‘Gross income’ only by the-
amount of wholly tax-exempt interest received on certain Government
obligations. ‘

‘The minor industrial groups for 1939 are comparable with those for
1938, However, many of the minor industrial groups for 1938 and
1939 are not strictly comparable with those for 1937 because certain
industrial activities within minor industrial groups are shifted from
one classification for 1937 to another for 1938 and 1939. The com-
parison of the minor industrial groups for 1938 (and 1939) with those
for 1937 is given in the chart on pages 249-273, Statistics of Income

for 1938, Part 2. «
NET INCOME AND DEFICIT CLASSES

The table on pages 13-14 presents the following data for taxable
returns with net income, by net income classes, cross-classified by
returns with income tax only, returns with (declared value) excess-
profits tax only, and returns with both types of tax: Number of returns,
net income, Income tax, and (declared value) excess-profits tax.
There are also shown, by net.income classes, for returns with net
income but with no tax, the number of returns and net income; and
by deficit classes, for returns with no net income, the number of
returns and deficit.

The classification of the returns by net income and deficit classes is
based on the amount reported for (declared value) excess-profits tax
computation (item 28, page 1, Forms 1120 and 1120A). Unlike years
prior to 1936, net income includes dividends received on stock of
domestic corporations (subject to Income taxation under the Federal
-tax law) and interest received on certalin Government obligations which
is subject to (declared value) excess-profits tax, and excludes contribu-
tions or gifts (limited to 5 percent of net income before deduction of

contributions or gifts).
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Corporation returns, 1939, with net income, by net income classes: Tazable, cross-
classified by type of tax Liability, showmg number of returns, net income, income
tazx, and (declareﬂ value) excess-profits tax; Nontazable, showing number of returns
and net income; also corporation returns with no net income, by deficit classes,
showing number of returns and defictt

[Net income and deficit classes and money figures in thousands of dollars}

Returns with net income 1

Taxable
Total
Net income classes ! Income tax only
(Declared
Nugx;ber . Net Income ;?c}gs?- Nugflber _ Net Income
returns | ‘meome! tax profits | returns | -income! tax
tax
Under1.__.____.___...__._ 73, 604 25, 650 3,086 99 | 67,224 23, 157 2,826
lunder 2. . _..___.._. 24, 310 35,177 4,179 148 20, 882 30, 203 3,654
2under 3__.._ ... 14, 983 36, 901 4, 384 163 12, 479 - 30, 687 3,711
dunder4___.______. 10, 404 36, 105 4,279 163 8, 501 29, 543 3, 560
4under 5. _.._____ 7 974 35, 759 4, 254 153 6, 590 29, 554 3,571
Sunder 10____._ .. .__.._ 21, 701 155, 145 18, 895 685 17, 530 125, 504 15,479
10under 15, . ... 10, 437 128, 035 16, 028 528 8, 330 102, 459 12,937
15under 20__.__._._.______. 6, 351 110, 340 13,933 420 5, 156 89, 678 11, 394
20under 25 ... __._. 5, 269 118, 469 15, 357 444 4, 250 95, 712 12, 465
25under 50. .. .. . ____ 9, 391 331, 879 51,124 1, 045 7, 606 268 909 41,470
50 under 100 .. _..__.._____ 6, 314 443, 564 70, 006 1, 393 4,928 347 721 54, 312
100 under 250 ___._______ 4, 649 717, 816 109, 372 2, 141 3, 626 561 912 84, 596
250 under 500_____________ 1,885 661, 577 99, 151 1, 518 1,483 519, 655 76, 982
500 under 1,000___..______ 1, 046 729, 305 107, 679 1,721 818 574, 458 82, 652
1,000 under 5,000_________ 943 1, 997, 062 278, 974 3,198 790 1, 692, 818 234,972
5,000 under 10,000 125 887, 839 116, 779 1,053 101 704, 629 92, 088
10,000 and over____.___.__ 93 2, 376, 090 208, 970 934 86 2,113, 747 264, 158
Total . _____________ 199,479 | 8,826,713 | 1,216,450 15,806 | 170,380 | 7,340, 344 | 1,000, 829
Returns with net income !—Continued
Taxable—Continued
. (Declared value) excess- Both income and (declared value)
Net income classes ! profits tax only 7 excess-profits tax
Numb (Declar)ed N (De(lzlar)ed
umber value umber value
of : ngg fg .1 | excess- of ing)(g ol Ingg;;n € | excess-
returns | © ¢ profits returns R - profits
tax tax
12 4 ®) 5, 436 2,131 260 99
2 3 ®) 2,993 4, 335 525 148
5 12 ® 2,216 5, 504 673 163
4 15 Q) 1,701 5, 865 719 163
1 4 ® 1, 251 5, 615 683 153
11 78 ® 3,821 | 27,133 3,415 684
6 75 1 1, 957 23, 714 3,091 527
1 15 ® 1,115 | 19,282 2, 538 420
1 23 ® 966 | 21,584 2,892 444
2 70 1 1, 653 58, 220 9, 655 1, 044
50under 100_.._.__.____________ 1 85 ® 1,311 90, 636 15, 693 1,392
100under 250. ... _____________ 1 210 1 953 144,727 | - 24,776 2,140
250 under 500______.____..._____ 1 386 2 371 130, 827 22, 168 1, 517
500 under 1,000 - oo e e 215 146, 288 25,028 1,721
1,000 under 5,000 . ____.__._____ 1 2,342 25 136 | 266, 373 44, 002 3,173
5,000 under 10,000 _ _ __ . e e foem e m oo e e 20 156, 144 24, 691 1, 053
10,000 and over__ .. ___ e e e 7 262, 343 34,812 934
Total.. .. 49 3,322 31 26, 122 {1, 370, 721 215, 621 15,775

For footnotes, see p. 43.

453677—42
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Corporation returns, 1939, with net income, by nel income classes: Tazable, cross-
classified by type of tax liability, showing number of relurns, net income, income
taz, and (declared value) excess-profits tax; INontaxable, showing number of returns
and net income; also corporation returns with mo net income, by deficit classes,
showing number of returns and deficiti—C ontinued.

[Net income and deficit classes and money figures in thousands of dollars]

. Returns with net
income ‘—Continued | poiurng with no net
income !
Net income and deficit classes ! Nontaxable ¢
Number Number
of A of Deficit !

returns b returns
Under 1o e 932 358 154, 828 46, 148
lunder 2 e 433 635 36, 396 52, 260
2 UuNAer B e 283 697 18, 844 46, 238
B under 4. o 198 682 11, 568 40, 106
4 under & el 132 586 7, 896 35, 284
Sunder ..o 339 2, 431 18. 157 127, 588
10 under 15___ 144 1,787 7,038 85, 900
15 under 20. 79 1, 365 3,794 65, 507
20 under 25. 52 1, 151 2, 294 51, 125
25 under 50_ .l 130 4, 681 4, 745 164, 899
50 under 100 . el 74 5,123 2,423 166, 724
100 under 280 - - e 69 10, 968 1, 386 212, 231
250 under 500 . - ool 30 10, 708 382 130, 525
500 under 1,000 ... 13 8, 559 187 129, 086
1,000 under 5,000 o oi_.. . 16 35, 530 167 346, 130
5,000 under 10,000 - _ . ; 4 27, 066 18 134. 020
10,000 aD@ OVer - e [P PR, 15 258, 368

otal L eemmeman 2,928 112,326 | 10 316, 481 2, 092, 148

For footnotes, see p. 43.
DIVIDENDS PAID

Dividends paid on capital stock of domestic corporations, as reported
on the corporation income tax returns for 1939, are: Cash and assets
other than corporation’s own stock, $5,746,738,970; and corporation’s
own stock, $89,877,923. Dividends paid in cash and -assets other
than corporation’s own stock increased over the amount distributed
in 1938 by $733,306,143, or 14.6 percent, and dividends paid in
corporation’s own stock increased $5,298,306, or 6.3 percent.

Amounts specifically designated as corporation’s own stock divi-
dends in items 3, 5, 6, 7, 8, and 9(b) In schedule N, page 4, Form 1120,
and schedule L, page 3, Form 1120A, are tabulated as such. All
other dividends (except liquidating) are tabulated as cash and assets
other than corporation’s own stock. The amount of dividends paid
in cash and assets other than corporation’s own stock represents dis-
tributions taxable to the recipient, and the amount of dividends paid
in corporation’s own stock represents both taxable and nontaxable
distributions.

Dividends pald in cash and assets other than corporation’s own
stock, for returns with net income and with no net income, are shown
by States and Territories in basic table 1, pages 62-63, and by
minor industrial groups in basic table 2, pages 64-71. In basic
table 3, pages 72-110, the dividend payments are shown by major
industrial groups for returns In aggregate, and for those with net
income and with no net income. Basic tables 4, 5, and 6 show the
dividend payments reported on returns with balance sheets. In
basic table 4, data are presented by major industrial groups for
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returns with net income and with no net income. In basic table 5,
the dividend payments, for each total assets class, are shown in aggre-
gate and for returns with net income and with no net income. In
basic table 6 only, dividends paid in cash and assets other than cor-
poration’s own stock are classified by total assets classes and by major
industrial groups, for returns with net income and with no net income.

Dividends pald in cash and assets other than corporation’s own
stock, and in corporation’s own stock, for returns in aggregate and for
those with net income and with no net Income, for the years 1922
through 1939, are as follows:

STATISTICS OF INCOME, PART 2

Corporation returns, 1922-39, in aggregate and for returns with net income and with
no net income: Dividends paid' in cash and assets other than corporation’s own
stock, and in corporation’s own stock

[ Thousands of dollars]

: ; Returns with no net
Aggregate Returns with net income 12 income 12
Year Ca:h ax;ld Cash argd Cash and G

assets other ;.. assets other . .| assets other orpora-

than corpo- ng)gg%glgl? S| than Ccorpo- ng’gﬁg&? 5| than corpo- | tion’s own

ration’s own ration’s own ration’s own stock

stock stock stock

1922 ... 3,436, 715 3, 348, 050 3,182,870 3, 166, 916 253, 845 181, 134
1923 e 4,169, 118 891, 286 3, 820, 620 787, 167 348, 498 104, 118
1924 .. 4,338, 823 510, 526 3,994, 991 466, 820 343, 832 43,706
1925 oo 5, 189, 475 544, 431 4,817, 301 502, 490 372,173 41, 942
1926 . e 5, 945, 293 757, 650 5, 530, 211 716, 219 415, 082 41, 430
1927 .. 13 6,423, 176 13 702, 501 135, 785 476 13 642, 178 13 637, 701 60, 323
1928 . 137,082,723 550,128 | 136, 594, 169 509, 853 488 554 40, 275
1929 .. .| 18 519, 812 1, 288, 643 | 13 8, 005, 952 1, 193, 896 513, 860 94, 747
1930, . . 12 8 184, 241 414,180 | 136, 823,050 250, 499 1, 361, 191 163, 681
1931 . 6,151, 082 163, 530 3,871, 880 77,887 2, 279, 203 85, 644
1932 . 3, 885, 601 143, 076 2, 320, 386 89, 955 1, 565, 215 53,122
1933 3,127, 459 102, 043 2, 385, 889 80, 450 741, 570 21, 593
1934 .. 13 4,859, 379 214,763 | 133,822,599 173, 419 1, 036, 781 4], 344
1935 . 5, 940, 620 135, 851 4, 651, 002 112,162 1, 289, 618 23, 689
1936, ... 7,379, 333 344,972 7, 179, 220 335, 319 200, 112 9, 653
1937 .. 7,514, 017 188, 670 7, 308, 774 170, 945 205, 243 17,725
1938 oo 5,013, 433 84, 580 4,780, 202 76, 146 233, 231 8,436
1939 .o 5, 746, 739 89, 878 5, 562, 273 87, 202 184, 466 2, 676

For footnotes, see p. 43.

INCOME AND PROTFITS TAXES PAID TO FOREIGN COUNTRIES OR POSSESSIONS OF
THE UNITED STATES, REPORTED AS A TAX CREDIT

That portion of the income and profits taxes paid to foreign countries
or possessions of the United States which was reported for tax credit
is $46,332,969 for domestic corporations with net income (other than
domestic corporations entitled to the benefits of section 251 of the
Internal Revenue Code—corporations receiving a large portion of
their gross income from sources within a possession of the United
States). There 1s $45,891,160 of this credit reported on returns
with -balance sheets, and $441,809 on returns with no balance sheets.
For returns in this report, the in come tax liability represents an amount
prior to the deduction of tbhis tax credit. The aggregate amounts of
this credit for the years 1925-1935, inclusive, appear on page 8 of
Statistics of Income for 1935, Part 2.

The amount of the tax credit for income and profits taxes paid to
foreign countries or possessions of the United States is not available
for returns of domestic corporations with no net income. Moreover,
such foreign taxes which were reported in deductions from gross income
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are not tabulated separately, but are included in the deduction item
“Taxes paid.” '

Sections 131 and 23, respectively, of the Internal Revenue Code
provide that a domestic corporation may either (1) credit income and
profits taxes paid to foreign countries or possessions of the United
States against its income “tax liabihty to the United States or (2)
include such taxes in deductions from gross income. When used as a
credit, (a) the amount of the credit in respect of the tax paid to any
country cannot exceed thepr oportlon of the tax against which such credit
is taken, which the taxpayer’s net income from sources within such
country 'bears to his entire et income, and (b) the total amount of
the credit cannot exceed the proportlon of the tax against which such
credit is taken, which the taxpayer’s net income from sources without
the United States bears to the taxpayer’s entire net income. When
reported in deductions from gross income, the total amount of income
and profits taxes paid to foreign countries may be included. Foreign
cmpom‘flons domestic corpor ations entitled to the benefits of section

51 of the Internal Revenue Code (corporations receiving a large
portlon of their gross income from sources within a possession of the
United Sta.tes), and corporations organized under the China Trade
Act, 1922, are not allowed to credit such for eign taxes against income

tax liability to the United States.
COMPILED RECEIPTS AND COMPILED DEDUCTIONS

Compiled receipts, compiled deductions, compiled net profit (or
-compiled net loss), net income or deficit, income tax, (declared value)
excess-profits tax, total tax, compiled net profit after deducting total
tax, and dividends paid are presented in basic table 3, by major
industrial groups, for the 469,617 returns of active corpomhons in
aggregate, and for returns with net income and with no net income.

“4otal complled receipts’”’ comprise (1) taxable income consisting
of gross sales (less returns and allowances), gross receipts from opera-
tions (where inventories are not an income-determining factor),
taxable interest received, rents and royalties received, net capital
gain, net gain from sale of property other than capltal assets,
d1v1dends received on stock of domestic corporations (sub]ect
to income taxation under the Federal tax law) and on stock
- of foreign corporations, and other receipts required to be included
in gross income, and (2) partially and wholly tax-exempt interest
received on Govornment obligations. “Total compiled receipts’”
exclude nontaxable income other than wholly tax-exempt interest
received on certain Government obligations.

“Total compiled deductions”’ consist of cost of goods sold, cost
of operations, compensation of officers, rent paid on business property,-
cost of incidental repairs, bad debts, interest paid, taxes paid (exclud-
ing Federal income and (declared value) excess-profits taxes and other
disallowed taxes), contributions or gifts (limited to 5 percent of net
income before deduction of contributions or gifts), depreciation,
depletion, net capital loss, net loss from sale of property other than
capital assets, and 1tems not classified, including amounts of negative
1ncome (1. e., transfers of losses rcported under income 1tems) grouped

s “Other deductions.”

“Complled net profit” or “Compiled net loss’” is the difference
between ““Total compiled receipts’” and ‘“Total compiled deductions.”
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“Compiled net profit’’ is greater than ‘“Net income,” and ‘“ Compiled
net loss” is less than ‘“Deficit,” s the terms are used in this report,
only by the amount of wholly tax-exempt interest received on certain
Government obligations. '

Rents and royalties consist of gross amounts received. The
amounts of depreciatior, repairs, interest, taxes, and other expenses
which are deductible from the gross amount received for rents, and
the amount of depletion which is deductible from the gross amount
of royalties received, are included in the proper items of deductions
on page 1, Forms 1120 and 1120A. ,

Net capital gain or loss is the amount reported from the sales or ex-
changes of capital assets (excluding property used in trade or business
of a character which is subject to the allowance for depreciation).
The deduction for “Net capital loss”” (excess of capital losses over
capital gains) cannot exceed $2,000. This limitation does not apply
to certain losses of banks and trust companies.

“Net gain or loss from the sales of property other than capital
assets”” consists of net gain or loss from sales of property used in
trade or business of a character which is subject to the allowance for
depreciation. _ '

The amounts tabulated as “Cost of goods sold”” and “Cost of opera-
tions” (items 2 and 5, respectively, page 1, Forms 1120 and 1120A)
include taxes, depreciation, depletion, and salaries and wages, only
to the extent that these deductions are reported as part of such costs.
Amounts of these items which may be allocable to “Cost of goods
sold” or to “Cost of operations” but which are reported elsewhere
on the returns are tabulated in the appropriate deduction items in
the cases of “Taxes paid,” “Depreciation,” and ‘“Depletion,” and in
““Other deductions’” in the case of salaries and wages. If other deduc-
tion items, such as “Rents paid,” “Interest paid,” and “Compensa-
tion of officers’ are definitely shown in “Cost of goods sold” or ““Cost
of operations,” adjustment is made, and such items are transferred
to their appropriate classifications.

The deduction item “Compensation of officers” excludes the
amounts paid to the officers of life insurance companies which file
Form 1120L. There is no provision on Form 1120L for reporting
this item, and from the annual statement submitted with the return
it is not possible to ascertain the compensation of officers. .

Unlike 1938, there is tabulated separately the deduction item “Re-
pairs.””  This amount represents the cost of incidental repairs, includ-
ing labor and supplies, which do not add materially to the value of
the property or appreciably prolong its life. For 1938, “Repairs”
was included in “Other deductions.” ‘

In the following table there appears a summary of compiled receipts
and compiled deductions for the 469,617 returns of active corpora-
tions, in aggregate, and for returns with balance sheets and with no
balance sheets. For returns with balance sheets, the items of com-
piled receipts and compiled deductions, as well as the principal assets
and liabilities, are classified by major industrial groups in basic table 4,
pages 112-139, and by total assets classes in bsaic table 5; pages 140-
145. Inbasic table 6, pages146~211, the sum of gross sales and gross re-
ceipts from operations, total compiled receipts, and compiled net profit
or net loss, for returns with balance sheets, are classified by total assets
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classes and by major industrial groups, for returns with net income
and with no net income.

Corporation returns, 1939, in aggregate, with balance sheets and with no balance
sheets: Number of returns, compiled receipts and compiled deductions, compiled net
profit or met loss, net income or defictt, tncome tax, (declared value) excess-profits .
tazx, total tax, and dividends paid

[Money figures in thousands of dellars]

Returns
Returns with 10
Aggregate | with balance bal
sheets ance
sheets
1 | Numberofreturns__ . .. 469, 617 412, 759 56,858 1 1
Receipts, taxable: . .
2 Gross sales M. e 101, 575, 785 100, 039, 943 1, 535, 842 2
3 Gross receipts from operations ¥6____________________ 22, 205, 835 21, 560, 725 735,111 | 3
4 Interest, other than on Government obligations.__. 2, 443, 595 2, 405, 295 38,300 | 4
5 Rents and royalties®_______________________________ 2, 318, 963 2, 207, 253 111,711 § 5
6 Net capital gain 7_________________________________ 211, 976 205, 860 6,116 | 6
7 Net gain, sales of property other than capital assets 18_= 114, 910 107, 937 6,974 | 7
8 Dividends, domestic corporations ® ___________.____ 1, 905, 949 1, 860, 454 45,495 | 8
9 Dividends, foreign corporations 2 250, 077 246, 979 3,009 9
10 Other recelpts. . ______ 997, 691 977, 859 19,832 1 10
) Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
11 Subject to excess-profits tax 2 _____________.__.__ 320, 192 315, 344 4848 | 11
12 ‘Wholly tax-exempt 22_____._______ . __._____ 443, 250 437,291 5,959 | 12
13 Total compiled receipts 2. ... _________ 132,878,224 | 130,364,940 | 2,513,285 | 13
Deductions:
14 Cost of goodssold 2 _______ . ___ 77,272,102 76, 007, 070 1, 265,032 | 14
15 Cost of operations 25 _________________ .. _ . ___._ 11, 127, 975 10, 820, 847 307,128 | 15
16 Compensation of officers 26 2, 697, 458 2, 620, 518 76,940 | 16
17 Rent paid on business property... 1, 603, 358 1, 560, 171 43,186 | 17
18 Repairs 2___ . .. 1, 097, 540 1, 079, 498 18,042 | '18
19 Bad debts. - 715, 093 685, 794 029,298 | 19
20 Interest paid.__ .. 2, 796, 507 2, 725, 508 70,999 { 20
21 Taxes paid 8. ... _.___._. 3,995, 443 3,915, 672 79,771 | 21
22 Contributions or gifts 2 ___.__________________..____ 30, 730 30, 271 460 | 22
23 Depreciation. - .. . - 3,442,715 3,377,905 64, 810 | 23
- 24 Depletion. .. e 437, 686 426, 989 10,697 | 24
25 Net eapital loss Vo ___. 64, 847 60, 819 4,028 | 25
26 Net loss, sales of property other than capital assets 12_ 186, 219 145, 788 40,431 | 26
27 Other deductions 303 __________________.__.: o 20, 232, 735 19, 672, 001 560, 735 | 27
28 Total compiled deductions 32 _ . _______.____ ______ 125,700,409 | 123,128,851 | 2,571,558 | 28
29 | Compiled net profit or net loss (13 less 28) ______________ 7,177,815 7, 236, 089 33 58,273 | 29
30 | Net income or defieit! (29less 12)_______________ . _______ 6, 734, 565 6, 798, 798 33 64, 232 | 30
31 | Income tax_ . _ 1, 216, 450 1, 202, 070 14,381 | 31
32 | (Declared value) excess-profits tax._____________________ - 15, 806 15, 387 419 | 32
33 Total tax. .. 1, 232, 256 1, 217,457 14, 800 | 33
34 | Compiled net profit less total tax (29 less 33).____.._____ 5, 945, 559 6, 018, 632 3473,073 | 34
Dividends paid: )
35 Cash and assets other than corporation’s own stock. . 5, 746, 739 5, 638, 695 108,044 | 35
36 Corporation’sown stock. . ____.____________ 89, 878 86, 277 3,601 | 36

‘For footnotés, see p. 43.

RETURNS WITH BALANCE SHEETS

The following table presents, for returns with net income and with
no net income by net income and deficit classes, the number of returns
of active corporations, the number of balance sheets tabulated and the
percentage which the number of balance sheets 1s of the number of
returns of active corporations. The difference between the 469,617
returns of active corporations and the 412,759 returns filed by corpora-
tlons that submitted balance sheets represents returns of corporations
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that did not submit balance sheets, or for which balance sheet data
were fragmentary.

Corporation returns, 1939, by net income and deficit classes: Number of returns,
and number of balance sheets; alsv number of returns of inaclive corporations

Returns with net income ! | Returns with no net income !
Net income and deficit classes !- umber 1P . Number | P tof
Number {Percent of umber {Percent o;

(Thousands of dollars) . Nulg%ber of balance Nugflber bgJof }t)lalaén(;e

S balance | sheets to ance | sheets to

Teturns | “sheets | returns | TPUIDS | sheets | returns
Under 1. 73, 604 65, 878 . 89. 50 154, 828 123, 623 79.85
1under 2. 24, 310° 23,112 95.07 36, 396 31,075 85. 3%
2 under 3. 14, 83, 14, 389 96. 04 18,844 18, 307 86. At
3under4___ . 10, 404 10, 070 96.79 [ 11,568 10, 213 88.29
4under 5 __ 7,974 7,744 1 T 97.12 7.806 | 6,995 88, 59
5under 10_. .. 21, 701 21,150 97. 46 18, 157 18, 266 89. 59
0undee 15 .. ... .. 10,437 { - 10,184 97. 58 7,038 6, 383 90. 69
15under 20_ .. . L ______ .l ... - 6, 351 £, 209 97.76 3,794 3, 419 90. 12

20ander 25 . .. 3, 269 5,186 08.42 2, 204 2,117 02,28 -

25under 50 . ... . __ 9, 201 9, 230 98. 29 4,745 4, 299 90. 60
S0under 100_________ L _____ o _______ 6, 314 6, 194 98.10 2, 423 2,195 90. 59
100 under 250 _____. e 4, 649 4, 554 97. 96 1, 388 1, 247 89.97
250 under 500__. ________ e 1, 885 1, 851 98. 20 382 346 9. 58
500 under 1,000__.____.__.__ e 1, 046 1, 030 98. 47 187 172 91.98
1,000 under 5,000 . ___________.___ e 943 921 97. 67 167 150 89. 82
§,000 under 19,000 __. ____... e 125 125 100. 00 18 17 | 94. 44
10,000 and over ... . ___.. - 03 93 100. 00 15 15 100. 00
Total. . 199,479 | 187,920 94.21 | 270,138 | 224,839 83. 23
Number of returns of inactive corporations. |- __.______\_________ .\ ___._._.__ 46,843 | oo :

For foétnote, see p. 43.

Assets and liabilities as of end of year—The following table presents
& summary statement of the principal assets and liabilities as of
December 31, 1939, or the close of the fiscal year nearest thereto,
reported on balance sheets for 412,759 out of 469,617 returns of active
corporations.

The principal assets and liabilities are classified by major industrial
groups for returns with net income and with no net income in basic
table 4, pages 112-139, and by total assets classes, in aggregate and
for returns with net income and with no net income in basic table 5,
pages 140-145. Selected items of assets and liabilities, classified by
total assets classes and by major industrial groups, for returns with
net income and with no net income, are presented in basic table 6,
pages 146-211.

Adjustments of assets and liabilities are made in.tabulating the
data, when certain conditions appear on the balance sheet, as follows:
(1) A negative amount reported in assets is transferred to its appro-
priate place under labilities and “Total assets” and ‘“Total liabili-
ties” are increased by this amount, (2) a deficit in surplus shown
under assets is transferred to liabilities and “ Total assets” and “Total
Liabilities” are decreased by the amount of the deficit, and (3) reserves
for depreciation, depletion, and bad debts when shown under liabilities
are used to reduce corresponding asset accounts and ‘“Total assets”
and “Total liabilities” are reduced by the amount of such reserves.

Unlike 1938, “Net capital assets’”’ includes intangibles which were
tabulated formerly in “Other- assets.” Intangible assets comprise
patents, franchises, formulas, copyrights, leaseholds, good will,
‘trade-marks, and other intangible assets.
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Corporation returns with balance sheets, 1939, in aggregate and for returns with net
income and with no net income: Number of returns, assets and liabilities as of
Dec. 81, 1989, or close of fiscal year nearest thereto

[Money figures in thousands of dollars]

..+ |Returns with
Returns with
Aggregate : no net
net income ! income 1
Number of returns with balance sheets 35 _____ .. ______. 412, 759 187, 920 224, 839
Assets: .
Cash 36 et mmme—e— —oeees 34, 052, 552 28, 106, 127 5,047,125
Notes and accounts receivable (less reserve for bad debts). 39,450 518 31, 487, 73 7.962, 779
INVeNEOries . - o oo e e o 17,718,020 14, 479, 093 3.238, 997
Investments, Government obligations®_____. ... _____. 27, 352, 547 17, 235, 305 10, 116, 242
Other investments. 81, 154, 891 49, 690, €00 31, 464, 201
Net capital assets 8. ot 100, 226, 097 61, 734, 309 38, 491, 788
Other assets 39 . o o e cmmecceteeen — e 6, 845, 610 3, 936, 469 2, 909, 140
Total assets 40 . - o e cmmcmemmmmm e mamae 30€, 201, 306 206, 670, 943 100, 130, 363
Liabilities:
Accounts payvable . ..o 14, 508, 771 9, 189, 247 5,316, F24
Bonds, notes, mortgages payable:
Maturity lessthan 1 year____ .. ..o .. ORI 8,027, 029 4, 495, 702 3, 521,327
Maturity 1 year Or IDOI€._ - - .ot mmoeeecm e ot 49, 388, 156 26, 689, 518 22, 698, 638
Other liabilities . . oo oo e 08, 016, 314 55 919, 142 42,067, 177
Capital stoek, preferred. oo 17, 255, 302 12, 678, 326 4, 576, 975
Capital stock, COMMON . _ oo 73. 481, 904 53, 969, 463 19, 512, 441
Surplus reserves 4 e 7,847, 231 5, 940, 922 1, 806, 399
Surplus and undivided profits42__ ... _____. 51, 301, 985 40, 297, 646 11,094, 338
Less deficit 43 _ o e e e el 13, 022, 390 2, 449, 023 10, 573, 367
Total Habilities 40 . . oo mee 306, 801, 306 | 206, 670, 943 100, 130, 363

For footnotes, sce pp. 43—44.

Items of assets not otherwise classified are tabulated under “Other
assets,” among which are the following: Sinking funds; other funds;
deferred charges; organization expenses; prepaid and suspense items;
interest, discount, coupons, and dividends receivable; guaranty
deposits, and deposits op contracts and meters; and casb value of life
insurance. Other assets of life insurance companies include market
value of real estate and bonds and stocks in excess of book value;
interest, rents, and premiums due; and agents’ balances.

Items of liabilities not otherwise classified are tabulated under
“Other liabilities,” among which are the following: Deferred and
suspense items; accrued expenses; dividends payable; funds held in
trust; borrowed securities; outstanding coupons and certificates; and
overdrafts. Other liabilities of life insurance companies include the
net value of outstanding policies and annuities, and borrowed money.
Other liabilities of banks imnclude deposits (time, saving, demand, etc.)
and bank notes in circulation. Other Liabilities of building and loan
agsociations include certificates of deposit.

Over a period of years shifts appear under liabilities in the amounts
reported as ‘“Common stock” and “Preferred stock,” because of
variation in reporting these data. For balance sheets in which
common and preferred stock are not reported separately, the combined
amount is tabulated as “Common stock.” TFor balance sheets with
no par stock and not showing capital stock value, the net worth 1s
tabulated under “Surplus and undivided profits.”

The amount of ““Surplus reserves” consists of reserves reported by
corporations under the caption ‘‘Surplus reserves’” (item 13, schedule
0, page 5, Form 1120, and schedule M, page 4, Form 11204).
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“Surplus and undivided profits” consist of positive amounts of
“Paid-in. or capital surplus” and ‘“Earned surplus and undivided
profits” (items 15 and 16, respectively, schedule O, page 5, Form
1120, and schedule M, page 4, Form 1120A). If either one of these
amounts is negative it 1s tabulated as ‘“Deficit” and the remaining
positive item is tabulated as ‘“‘Surplus and undivided profits.”

The table on pages 22-27 presents, by major industrial groups,
1n aggregate and for returns with net income and with no net income,
the gross tangible capital assets (excluding land), reserves for depre-
ciation and depletion of tangible capital assets, gross intangible
assets, reserves for depreciation or amortization of intangible assets,
land, gross capital assets, and et capital assets. This table presents
for the first time data regarding tangible capital assets (excluding
land), intengible assets, and land. For 1938, intangible assets (after
reserves for depreciation or amortization) were tabulated in ‘“Other
assets” rather than as capital assets.

For 1939, gross capital assets consist of (1) depreciable and de-
pletable tangible assets, (2) intangible assets, and (3) land. Depre-
ciable tangible assets comprise buildings, fixed mechanical equipment,
manufacturing facilities, transportation facilities, furniture and fix-
tures, and other depreciable assets. Depletable tangible assets are
natural resources. Intangible assets comprise patents, franchises,
formulas, copyrights, leaseholds, good will, trade-marks, and other
intangible assets. :




Corporation returns with balance sheets, 1939, by major industrial groups, in aggregate and for returns wuh net income and with no net income: I
Gross tangible capital assets (excluding land), reserves for depreciation and depletion of tangible capital assets, gross intangible assels, reserves
for depreciation or amortization of intangible assets, land, gross capital assets, and net capital assels

[Thousands of dollars]
All returns Returns with net income !
. . " . .
Major industrial groups ? Tm%g}liggg?é)gltgln%s)sets Tntangible assets | Gross eant. | ol Pa[(lg;gﬁg?fgltfgn%)s ets |  Intangible assets
Land pi- et capita
—_— tal assets 46 assets 47 n
Gross 4 Reserves | Qross 4 ! Reserves . Gross # Reserves Gross 45 | Reserves E
All industrial groups- - oo oooooooaaaaoo 125,261,745 | 38,750,060 | 3,926,786 | 486,992 | 10,274,618 | 139,463,149 | 100,226,097 | 82, 263, 888 | 28,024,082 | 2,424,401 211, 489 5
Mining and quarrying. ... _.oconaoooo 7,689, 049 3, 657,557 408,392 145,174 255, 486 8, 252,926 4,450,195 3,970, 218 2, 065, 045 160, 415 45, 153 (:j)
Metal mining ... . 2, 585,882 1.273,936 67,659 32,863 63,176 2,716,716 1, 409,917 1, 986, 842 1, 056, 697 13,190 4,959 *
Anthracite mining_ ... ... 463, 369 213,768 551 171 3,951 467,871 253, 931 18,321 11,826 |ncea oo @)
Bituminous coal, lignite, peat, etc...... 1,611, 698 709,034 40,072 9,047 110,176 1,761,945 1,043,864 643, 502 300, 313 12, 659 2,033 =]
Petrolewm ..o 2,420,832 | 1,242,628 268,966 | 102,971 41,800 2,731,598 1,385,999 085, 225 547, 223 109, 429 38,102
Nonmetallic mining and quarrying. ... 453, 835 201,678 28,614 50 30, 694 513, 142 311,414 332, 868 148,780 25, 099 32 ;
Mining and quarrying not allocable_._. 53,435 16,512 2, 531 72 b, 688 61, 654 45,069 3,459 705 39 27 d
Manufacturing . _ . oo 37,633,446 | 18,284,820 | 1, 985, 296 228, 639 1,954, 881 41,573,622 | 23,060,163 | 30,250,315 | 14,677,462 1, 405, 312 109, 072 e
Food and kindred products....___..._. 3,252, 385 1,464, 244 197, 234 460 265,743 3,715,362 2, 250, 658 2,789, 601 1,241,824 176, 179 191 “5
Beverages. oo - 743, 304 250, 855 31, 566 34 65, 985 840, 854 589, 965 585, 541 197, 860 26, 633 31
Tobacco manufactures - 177, 539 88,759 76, 394 91 10, 493 264,425 175,575 169, 514 84,004 75,164 91 s ]
Textile-mill produets. ... . . ..__..__ 2,670,478 1,399, 656 27,836 679 84. 868 2,783,181 1,382,846 2,004, 208 1,049, 520 22,009 368 »
Apparel and products made from fabrics. 220, 255 108, 746 9, 849 43 13,477 243, 581 134,792 156, 698 78,292 8,033 25 =
Leather and products.. ... ... 258,474 143,020 0,450 56 15, 221 283,144 140, 068 211,753 118, 666 6,921 38 =
Rubber produets. . . ..o ... 561, 045 302, 285 6,774 ’ 30 I 13,971 581,790 279,475 523,795 283,789 5, 355 27
Lumber and timber basic products. __. 1,031,828 388,701 4,078 14 73,289 1,109,195 720, 480 554,872 210, 388 2,624 12 b
Furnitureand finished lumber products. 563, 388 281,002 12,319 540 |. 43,813 619, 520 337,979 - 406, 300 201,721 9,234 468
Paper and allied produets._.______._.___ 1, 759, 802 803, 622 25,273 828 60, 198 1,845, 273 1,040, 822 1,498,015 683, 300 22,330 554
Printing and publishing industries_.. .. 1, 099, 650 580, 460 399, 741 439 99, 955 1, 599. 346 1,018, 447 841.714 436,185 304, 479 284
Chemicals and allied products......._. 2,779, 664 1,287,398 267, 414 15,196 137,846 3,184,924 1,882,330 2,609, 130 1,213, 646 235,118 14,911
Petroleum and coal produets. ... __.__._ 7,267,094 3,727,050 410,742 163, 648 297, 638 7,975.474 4,084,776 5, 687,801 2,976,931 113, 838 50, 580
Stone, clay, and glass products___ - 1,624,910 763,005 34,115 1, 542 80,114 1,739,139 974, 592 1, 266, 138 591, 566 17,012 930
Iron, steel, and products... ... 6, 077,948 2,910,732 85, 969 4,198 271,528 6, 435, 445 3,620,515 | 4,603,437 2,112,016 70,932 3, 586
Nonferrous metals and their products.. 929,171 479, 249 27,522 861 49,495 |- 1,006,188 526,077 826, 656 407,053 22,949 751
Electrical machinery and equipment.__ 800,821 434,169 62, 023 11,173 44,462 907, 306 461,964 742,932 409, 520 50, 595. 11,014
Machinery, except transportation _ .
equipment and electrical .._______.__._ 2.199, 803 1,136,379 147, 485 17,439 137,232 2, 484, 520 1, 330, 702 1,845,112 942,121 118, 538 15,716
Automobiles and equipment, except

electrical .. ..o 1,914, 465 041,998 63, 499 2,278 65,874 2,043,838 1,009,562 | 1,752,185 852,997 58, 609 2,153



Transportation equipnient. .excent
automobiles

- 786, 468 332,377 40,938 4,236 ) §7,163 884, 569 547,956 527, 581 250, 550 34,387 4,151
Other manufacturing._ ... 743, 640 378, 800 34,925 4,539 84,575 833,140 449, 802 521,076 274,422 19, 237 2,039
Manufacturing not sllocable. 171,316 82,314 10, 149 315 11,942 193, 408 110,779 125,355 61,091 5,129 243
Public utilities- ... ocoooo e aaaae 55,076,108 | 9,523,081 444.371 14,847 712,420 | 56,231,088 | 46,694,060 | 34,726,039 | 7,061,720 300,176 7,302
Transportation . ... ... ... 31,088,640 | 5,100, 359 156,979 11, 566 483,797 | 31,738 416 | 26,626,401 | 13,798,788 | 3,099,270 77,377 5, ]5—6
Communngltloq_'. PR 5,835, 871 1,652,171 23,412 261 13,302 5,872, 586 4,220,154 5,233,331 | 1,498,315 14,654 128
Other public utilities 4. . _.__.__._._. 18,140,686 | 2,770,551 264, 980 3,020 215,320 | 18,620,986 | 15,847,415 | 15,606,920 | 2,464,136 208, 145 2,019
Y L L AU, 6,017,690 | 2,271,092 313, 589 5,799 906, 807 6, 237,985 3,961,004 | 3,771,982 | 1,601,820 180,918 3,301
Wholesale - . . ooooe i 1,141,351 515,511 96,771 2,001 193,578 1,431,700 914, 188 851,379 380, 926 58, 606 |- 1,389
Retall .. 3,207,184 | 1,469,022 184, 952_ 3, 066 592,105 4,074,241 2,601,252 | 2, 510,737 1,103, 301 108, 579 1,349
Department, general merchandise,
dry 00dS.. .ol 1,047, 844 450, 197 50, 122 1,414 232, 249 1,330, 215 878, 604 954, 876 404, 527 39, 507
Lquited-pnce varfety stores...._... 202, 398 105, 085 15,566 | . .._o_.. 62,851 360, 814 255,729 291,450 104, 838 15,524 |.
Mail-order houses. - ccoooccevencn 10,959 5,404 1,355 [__........ 1,140 13,454 8, 050 9,126 4,327 771 |.
Faod stores : 500, 463 231,227 39,214 73 47,392 587,129 355, 829 357,154 168, 219 17,651
Package liquor stores 4,787 1,434 1,816 14 98 6, 3 , 177 684 634
Drug st0res. - .- . 93, 001 43,708 4,720 43 5,031 102, 753 59,004 66,428 31,024 2,086
Apparel ... .. 215, 965 106, 604 15,672 b78 15, 950 247,628 140, 447 150, 506 71,071 8,631
Furniture and house furnishings. .. 01, 265 36,143 4,074 21 19,738 115,076 78,906 62,331 24,129 2,411
Eating and drinking places..._.... 247,302 117,343 19,448 663 33,284 300,124 182, 118 121,788 57,732 4,717
Dealers in automobiles, accesso- - . '
ries, tires, battertes.__._________.. 156,779 67, 067 4,676 80 31, 600 143, 656 125, 909 105, 611 45, 761 2,937 61
Filling stations.._.. J. 62,821 20,734 2,022 48 23,386 88, 229 58,448 48,902 24,455 1,161 3
Hardware............... - 28, 244 9,078 L0683 |oeoo.on . 5,089 32, 386 22,407 14,329 5,738 858 | ooee..
Lumber and coal yards. .. - 245,310 119,319 4,867 15 76,616 326,793 207,459 146, 683 73,368 1,720 10
Other rotail trade_. ......_.__ . 241, 513 118,748 17,217 112 35,121 293,911 175,053 142,391 70, 435 7,690 17
Retall trade not allocable........_. 60, 444 27,934 3,209 2 12, 518 76,172 48,237 37,185 16,992 781 2
Trade not allocable.. ... ........_.. 579,055 285, 659 31,866 731 121,124 732, 044 445, 654 409, 866 207, 593 15,732 564
BOIVICO - oo e 2,979,915 | 1,170,831 200, 024 6, 806 608, 125 3, 788, 064 2,610,427 | 1,478,987 621, 226 96, 672 4,141
Personal 8ervico. - oo oovocaaaiaoo. 1,768, 497 668, 056 51, 590 1,369 317, 344 2,137,431 1, 468, 008 679, 290 284, 188 23,892 803
Business service_..._.__ 166,779 78,743 51,642 17 12,103 230, 525 151,765 122,097 55, 807 35,301 . &
Antomobile repair services. 94, 069 34, 157 4,722 128 26, 803 126, 495 92, 209 36,371 14,043 , 41
Amusement. ..l ... 779, 290 318, 840 37, 530 4, 285 228, 506 1,046,325 723, 200 554, 469 232, 056 24,291 3,203
Other service, including schools 167, 602 69, 796 54, 042 1,007 21,763 243, 172,804 85, 586 34,629 11, 643
Service not alloeable_._ ... ... 2,778 ,238 407 §.. ... 608 3,882 2,643 1,174 503 134 ...
Finance, insurance, real estate, and lessors
of real Property. - cooacuo e 15,553,174 | 3, 236, 897 531,778 80,688 | &,331,896 { 21,416,848 18,099,264 | 7,306,305 | 1,546, 521 265, 217 41, 545
Banks and trust companies. ........... 1,332, 530 147, 764 4,364 118 113, 530 1, 450, 423 1,302,544 | 1,005,389 113, 300 2,881 108
Mortgage and title companies.. 63, 369 7,235 2,074 ® 24, 062 89, 506 82,271 18, 667 1, 555 L,319 ...

For foofnotes, see pp. 43-44.
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Corporation returns with balance sheets, 1939, by major industrial groups, in aggregate and for returns with net income and with no net income:
Gross tangible capital assets (excluding land), reserves for depreciation and depletion .of tangible capital assets, gross intangible assets, reserves

[\]
i~

for depreciation or amortization of intangible assets, land, gross capital assets, and net capital assets—Continued

[Thousands of dollars]

All returns

Returns with net income !

s - Tangible capital assets ; Tangible capital assets :
Major industrial groups 2 ¢ Intangible assets . : Intangible assets
(excluding laF‘d) . Land Gross capi- | Net capital (excluding land)
tal assets 46 assets 47 wm
Gross # Reserves | Gross 4 | Reserves QGross 4 Reserves Gross 4 | Reserves E
=
Finance, insurance, real estate, and lessors ?;
of real property—Continued. =
Investment trusts and investment com- | : =
panies. . ... 12,951 4, 534 7,128 284 2, 040 22,118 17,301 8, 386 1, 348 1, 597 47 9)
Holding companies 5. ._.__.____________ 100, 739 34, 587 24, 344 1,254 2,767 127, 851 92,010 93, 383 31, 593 21,135 1,254
Other corporations holding securities ¢__ 62, 822 19, 361 27, 283 366 39, 648 129, 754 110, 027 48, 539 15, 492 18, 664 293 o
fecurity and c¢ommodity-exchange ) [
brokers and dealers. _...._______..___ 19,432 7,498 4,332 14 6, 977 30, 741 23, 229 7, 620 2, 562 1,780 1
Commercial credit and finance com- [us!
PARES - - - oo 14,726 6,113 1,925 22 2,942 19, 592 .13,457 11, 500 5, 266 1,581 2 4
Industrial and pergonal loan companies. 12, 531 4,261 525 18 1, 656 14,712 10, 433 10,736 3,854 354 18 8
Other finance companies._..._..__.__.__ 55, 986 14, 325 152, 571 40, 659 9,425 217, 982 162,998 14, 549 4,944 71, 022 22,133 =
Insurance carriers; agents, ete..__.____. 359, 685 15,235 47,944 236 14, 541 422,170 406, 699 85, 020 8, 823 37,821 224 g
Real estate, including lessors of build- . =
I0ES. e 10,314,466 | 2, 539, 755 177,097 24,200 | 4,751,066 | 15,242,629 | 12,678,673 | 3,880,064 | 1,086,916 60, 144 7, 261
Lessors of real property, except build- Lav]
B ¢] - T SN 2,891, 3156 351,925 63, 014 11, 817 195, 985 3, 150, 314 2,786, 573 1, 976, 062 220, 602 40, 392 9, 799 >
Finance, insurance, real estate, and =]
lessors of real property not allocable. 312, 623 84, 304 19,176 1,702 167, 256 499, 055 - 413,049 146, 389 50, 267 6, 728 385 3
Construction. . ... .. 512, 375 265, 670 19, 762 3, 754 62, 979 595, 116 325, 691 318, 274 169, 318 6, 049 518 o
Agriculture, forestry, and fishery._......_. 744, 921 281,413 | - 14,952 830 389,856 | 1,149,729 867, 437 403, 494 176, 616 8, 687 45
Agriculture and services. - - ____.___..__ 620, 127 254, 958 13, 353 659 351, 233 984, 712 729, 095 352, 888 160, 418 7,930 445
Forestry. .o 102, 366 18, 635 693 221 36, 208 139, 267 120,411 41, 682 13,376 195 - 10
Fishery. oo 22,428 7,820 906 [--oooo- 2,416 25, 750 17,930 8,924 2,822 562 |occean
Nature of business not allocable, except
trade_ ... __.__ e m e 156, 077 58, 700 8, 622 405 52,170 216, 870 157, 765 35,275 14, 354 956 ®




Major industrial groups 2.

Returns with net income 1—Con.

Returns with no net income !

Tangible capital assets

Intangible assets

For footnotes, see pp. 43-44.

g Gross capi-| Net capi- (excluding land) Gross capi- | Net capi-
Land tal assets 4 | tal assets 47 Land' tal assets 4 | tal assets ¢/
Gross 4 | - Reserves Gross 4 Reserves
All industrial groups. .. ... .. . .. 5,281,591 | 89,969, 880 | 61,734,309 | 42,997,857 | 10,725,978 | 1,502,384 275,503 | 4,993,027 | 49,493,269 | 38,491,788
Mining and quarrying. ... ... £0,494 | 4,190,127 | 2,079,920 | 3,618,831 | 1,592 512 247,977 100, 021 195,991 | 4,062,799 2, 370, 266
Metal m_ining ____________________________________ 20, 476 2, 020, 508 958, 852 599, 039 217, 238 54, 469 27,904 42, 700 696, 208 451, 065
Anthracite mining ... _.___ S 5 18,326 7,000 445, 048 202, 442 551 171 3, 946 449, 545 246, 931
Bituminous.coal, lignite, peat, ete_ _......______._ 9,989 666, 150 363, 804 068, 195 408, 721 27,413 7,013 100, 187 | 1,095,795 680, 061 .
Petroleum‘_ VSRR 12, 834 1, 107, 488 522,163 1, 435, 607 695, 405 159, 537 64, 869 28, 966 1,624,110 863, 836
Nonmetallic mining and quarrying...__..__._.__._. 16,116 374,083 225, 271 120, 966 52, 899 3,515 18 14, 578 139, 060 86, 143
Mining and quarrying not allocable. _______..__.___ 74 3,572 2, 840 49, 976 15, 807 2,492 45 5,614 58, 082 42, 230
Manufacturing _______________________________________ 1,497,352 | 33,152,980 | 18, 366, 445 7,383,131 3, 607, 358 579,983 119, 567 457, 529 8, 420, 643 4,693,718
Food and kindred products_ ... 217,316 3,183, 095 1, 941, 081 462, 784 222, 420 21, 055 269 48,427 532, 266 309, 578
Beverages . -coooocoeo oo e me e —————— 51,015 663, 189 465, 298 157, 762 52, 995 4,933 3 14,970 177, 665 124, 667
Tobacco manufactures_ .. ... ... __._._______ 9, 632 254, 310 170, 215 8,025 4,755 1,230 (oo 860 10,115 5,360
Textile-mill produets_ . ..., 62,371 | 2,088,589 | 1,038,701 666, 269 350, 136 5, 826 31 22,497 694, 592 344,145
Apparel and products made from fabries....___.._ 10, 261 174, 992 96, 676 63, 557 30, 455 1,817 19 3,215 68, 589 38,116
Leather and produets.._ ... .. __..._. 12, 498 231,172 112, 468 46,721 24, 354 2, 520 18 2,722 51,972 27, 600
Rubber produets. ... .o ieeo.. 12,753 541, 904 258, 087 37,249 18, 496 1,419 2 1,218 39, 886 21,388
Lumber and timber basic products......_...__.._ 40,137 6597, 632 387, 232 476, 957 178,313 1,454 2 33, 152 511, 563 333,248
Furniture and finished lumber produets...._..__. 30, 618 446, 153 243, 964 157, 088 79, 280 3,085 72 13,195 173, 367 94, 015
Paper and allied produets. _ ... ________.___. 50,199 | 1,570, 544 886, 691 261, 787 120, 322 2,943 275 9, 999 274,729 154,131
Printing and publishing industries. ........._.... 81, 809 1, 228, 002 791, 533 257,935 144, 274 95, 263 156 18, 146 371, 345 226, 915
Chemicals and allied products. ... .. .._...._. 124, 079 2, 968, 327 1,739, 769 170, 534 73,752 32,297 284 13,767 216, 597 142, 561
Petroleum and coal products__ . ______.___.___..__ 218, 906 6, 020, 546 2,993, 026 1, 579, 292 750, 119 206, 904 113, 058 78,732 1,954,928 1,001, 751
Stone, clay, and glass produets_ . .. ... __ 58,088 | 1,341,238 748, 742 358,772 171, 439 17,102 612 22,026 397,901 225, 850
Iron, steel, and products.... .. ... ____.___.___. 188,355 | 4,862,723 | 2,747,121 | 1,474,511 798, 717 15,038 612 83,173 | 1,572,722 773,304
Nonferrous metals and their produets.___. .- 45,801 895, 407 487, 603 102, 514 72,197 4,573 110 3,694 110, 781 38,474
Electrical machinery and equipment. . ______..___ 41,194 834,720 414,186 57,889 24, 649 11,428 159 3,268 72, 585 47,778
Machinery, except transportation equipment and : )
electrical . ... 109,355 | 2,073,004 | 1,115,168 354, 692 194, 258 28, 047 1,723 27,877 411, 516 215, 535
Automobiles and equipment, except electrical . ___ 53,382 | 1,864,176 | 1,009,025 | - 162,280 89, 000 4, 890 125 12,492 179, 662 90, 537
Transportation equipment, except automobiles._. 41,792 603, 770 349, 069 258, 887 81, 827 6, 542 85 15,371 280, 799 198, 887
Other manufacturing. ____. ... 30,135 571, 348 293, 986 221, 665 104, 378 15, 688 1,600 24, 440 261, 793 155, 815
Manufacturing not alloeable. ... ______.___. 138, 139 .45, 961 5,020 72 4, 288 55, 269 33, 974

7,654

76, 804

91, 222
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Corporation returns with balance sheets, 1939, by major industrial groups, in aggregate and for returns with net income and with no net income:
Gross tangible capital assets (excluding land), reserves for depreciation and depletion of tangible capital assets, gross intangible assets, reserves
for depreciation or amortization of intangible assets, land, gross capital assets, and net capital assets—Continued

IThousands of dollars]

Major industrial groups 2

Returns with net income !—Con.

Returns with no net income 1

Tangible capital assets
(excluding land)

Intangible assets

QGross capi-| Net capi- QGross capi- | Net capi-
Land | 31 Gesets 40 | tal assots & Lend | ¢) assets # | tal assets 47
Gross # Reserves Gross 4 Reserves
Public utilities_ - .o o e 373,785 | 35,402,099 | 28,333,977 | 20,346,150 | 2,461,361 144,195 7,545 338,635 | 20,828,980 | 18,360,083
Transportation4__.__ .. . . ... 192,076 | 14,068,240 | 10,963,814 | 17,299,853 | 2,001,089 78, 602 6, 411 291,722 | 17,670,176 | 15,662,677
Communication. ... ..o oo 7, 580 5, 255, 564 3,757,122 602, 541 153, 856 © 8,758 . 133 5,723 17, 021 463, 032
Other public utilities4_.____ ... _._.. 174,129 | 16,079,195 | 13, 613, 041 2, 443, 766 306, 415 56, 835 1,001 41,191 2, 541, 791 2, 234,375
rade. e e cccmecm——maaan 696,524 | 4,649,422 | 2,954,300 | 1,245,608 579,272 132,673 2,498 210,283 | 1,588, 564 1,006, 794
Wholesale. .. 146, 504 | 1,056, 489 674,174 289, 972 134, 585 38,165 613 47,074 375, 211 240, 014
Retail. el 466,832 | 3,084,148 | 1,979,408 786, 447 366, 622 78,373 1,717 125,273 990, 003 621, 754
Department, general merchandise, dry goods.. 218,184 | 1,212 568 807, 265 92, 968 45,670 10, 615 638 14, 064 117, 647 71, 339
Limited-price variety stores..___...___________ 52, 826 359, 800 254, 962 947 247 42 | . 24 1,014 767
© Mail-order houses_ .- .______...____._._..... 771 10, 667 6, 340 1,833 1,077 T 360 2,187 1,709
Food SEOTeS. . oo oo oL 30, 987 405, 792 237, 554 143, 308 63, 008 21, 623 54 16, 406 181, 337 118,275
Package liquor stores. ... .. ... 73 2, 884 2, 199 2,610 751 982 12 25 3,617 2, 854
Drug StoreS._ - - - i 3, 984 72, 498 41,439 96, 574 12, 683 2,634 8 1,047 30, 255 17, 565
Apparel__.___________________________._.__. 13, 635 173,172 101, 735 65, 059 35, 533 7,042 210 2,355 74, 456 38, 712
Furniture and house furnishings..__._..._____ 12,743 77,484 53,344 28, 934 12, 014 - 1,663 16 6, 995 37, 592 25, 562
Eating and drinking places..___.........__ _. 18,128 144, 634 86, 854 125, 604 59, 611 14, 730 615 15, 156 155, 490 95, 264
Dealprs in automobiles, accessories, tires, bat-
teries. o ecem—ons R 22,109 130, 057 84, 235 51, 768 21, 306 1,739 18 9, 492 62, 998 41,674
Filling stations. . 20, 220 70, 283 45,825 13,919 5, 279 861 45 3, 166 17,946 12, 622
Hardware. ... .. 3, 006 17,693 11, 955 11,914 4,240 695 |- 2,084 14,693 10, 453
Lumber and coal yards.....___._____.._______. 43,718 192,121 118,742 98, 627 45, 950 3,148 5 32, 898 134, 673 88,717 .
Other retail trade..__________ .. ... 19,172 169, 253 98, 801 99, 122 48 311 9, 587 96 15, 949 124,658 76, 251
Retail trade not alloeable .. _____________. 7,275 45,242 ‘28,248 23, 259 10, 941 2,428 | oo . 5, 244 30, 930 19, 989
Trade not allocable. .o o oo 83,188 508, 785 300, 628 169, 189 78,066 16, 134 167 37,936 223, 260

145,026
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Service . e 295, 578 1,871,237 1, 245, 871 1, 500, 928 549, 605 103, 352 2, 666 312, 547 1,916, 827 1, 364, 557
Personal service. ..ooooooe oo 105, 756 808, 938 523, 947 1, 089, 207 383, 868 27, 698 566 211, 588 1, 328, 493 944; 059
Business service. .. ..ol R 9, 513 166, 911 111, 097 44, 682 22,935 16, 342 11 2, 590 63, 614 40, 668
Automobile repair services. . o oo . oooioi... 7,874 45, 157 31,073 58, 599 20, 115 3,310 87 19,429 81, 338 61, 136
Amusemcnt--.. .................................... 162,416 741, 176 505,917 224, 821 86, 784 13, 239 1, OR2 67, 039 305. 150 217, 283
Other service, including schools__ ... ____..______ 10, 385 107, 614 72, 897 82, 0168 35,167 42, 399 019 11,379 135, 793 99, 707
Service not alloeable_.___ . . _______ . ._.___ 135 1,443 940 1, 604 736 364 |eoeeee .47 2, 439 1,703

Finance, insurance, real estate, and lessors of real ’ '

property .......................................... -| 2,136,855 9, 708, 377 8,120, 311 8, 246, 870 1, 690, 376 266, 561 89,142 | 3,195,040 | 11,708, 471 9, 978, 953
Banks and trust companles ........................ . 78,836 1, 086, 906 973, 497 327, 141 34, 464 1, 683 8 34, 694 363, 518 329, 047
Mortgage and title companies.________________.__ 6,171 26, 157 24, 602 44, 702 5§, 680 756 ®) 17, 891 63, 349 57, 669
Investment trusts and investment companies.____ 1,170 11,153 9,758 4, 565 3,186 5, 531 236 869 10, 965 7, 543
Holding compamo ............................... 1,715 116, 233 83, 386 7, 356 2, 994 3,210 | . 1, 053 11, 618 8, 624
Other corporations ho]ding securities 8___.________ 31, 653 08, 856 83,071 14, 283 3,869 8, 619 73 7, 996 30, 898 26, 956
Security and commodity-exchange brokers and

dealers: ... .. .. ... 494 9, 894 7,331 11,812 4,936 2, 552 13 6, 483 20, 847 15, 898
Commercial credit and finance companies_ .______ 1,992 15,073 9, 785 3,226 847 343 | 950 |- 4,519 3,672
Industrial and personal loan companies___._._.... 1,298 12, 388 8, 516 1,794 407 170 oL 359 2, 324 1,917
Other finance companies. . ... ___.__.__ 352 85, 924 58, 846 41, 437 9, 380 . 81, 549 18, 526 9,073 132, 059 104, 153
Insurance carriers, agents, ete 11,118 133, 957 124,911 274, 665 6,412 10, 123 12 3,426 288, 213 281, 788
Real estate, including lessors of buildings__.._____ 1,825,969 | 5,766,176 | 4,672,000 | 6,434,402 | 1,452 839 116, 953 16,940 | 2,925,097 | 9,476,452 8, 006, 673
Lessors of real property, except buildings_.._____. 97,829 | 2,114,283 | 1,883,881 915, 253 121 323 22, 623 2,018 98,156 | 1,036,032 002, 691
Finance, insurance, real estate, and lessors of real :

property not allocable_ .. _____._ . __.___.___.. 78, 262 231, 379 180, 727 166, 233 34, 038 12,449 1, 817 88, 994 267, 677 232, 322

Construction ... . 34, 929 359, 253 189, 417 194, 101 96, 353 13,712 3,236 28, 050 235, 863 1386, 275

Agriculture, forestry, and fishery. ........._....______ B 168, 592 580, 773 403, 701 341, 427 104, 796 6, 266 424 221, 264 568, 957 463, 736
Agrlcu]ture and services : 158, 869 519, 687 1358, 824 267, 239 94, 540 5,423 214 192, 364 465, 025 370, 271
Forestry . oL 8, 471 50, 347 36, 960 60, 684 5, 259 498 210 27,737 88,919 83, 451
Flshery-___--_-_--_-----------_-_._-__ __________ . 1, 253 10,738 7,916 13, 504 4, 998 345 |l 1,163 15,012 10, 014"

Nature of business not allocable, except trade__.._.__ 18, 482 54,713 40, 359 120, 802 44, 346 7, 666 405 33, 688 162, 157 117, 406

For footnotes, sec pp. 43-44.
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Corporation returns with balance sheets, 1989, by magjor industrial groups, in aggregate and for returns with net income and with no net income: W
Gross tangible capital ussets (excluding land). reserves for depreciation and depletion of tangible capital assets, gross intangible assels, réserves
Jor depreciation or amortizalion of intangible assets, land, gross capital assets, and net capital assets—Continued

2 [Thousands of dollars]

Returns with net income 1—Con. Returns with no net income !
Major industrial groups 2 Tangible capital assets Intan
< gible assets
Lang | Gross capi-| Net capi- (excluding land) Lang | Grosscapl- | Net capi-
an tal assets ¢ | tal assets 47 tal assets ¢ | tal assets ¢ »
QGross # Reserves Gross # Reserves g
Publicutilities_ ... ... 373,785 | 35,402,999 | 28,333,977 | 20,346,159 | 2,461, 361 144,195 7, 545 338,635 | 20,828,989 | 18,360,083 5
Transportation 4. _.___ - 192,076 | 14,068, 240 | 10,963,814 | 17,299,853 | 2,001,089 78,602 |- 6, 411 201,722 | 17,670,176 | 15,662, 677 g
Communication. ... - 7, 68! 5, 255,564 | 3,757,122 602, 541 153, 856 T 8,758 . 133 5,723 617, 021 , 032 h
Other public utilities ... .. .. ... ... 174,129 | 16,079,195 | 13,613,041 | 2,443,766 306, 415 56, 835 1,001 41,191 2, 641, 791 2,234,375
LN T ISP 696, 524 | 4,649,422 | 2,054,300 ; 1,245,608 579, 272 132, 673 2,498 210,283 | 1,588, 564 1,008, 794 g
Wholesale. _ ..o iiiiis 146,504 | 1,056,488 674,174 289,972 134, 585 38,165 613 47,074 375, 211 240, 014 E
Retail .o 466,832 | 3,084,148 | 1,979,498 786, 447 366, 622 78,373 1,717 125,273 990, 093 621, 764 8
Department, general merchandise, dry goods. 218,184 | 1,212, 568 807, 265 92, 968 45,670 10, 615 638 14,064 117,647 71,339 5
Limited-price variety stores.._._....._...__.. 52,826 359, 800 254, 962 047 147 24 1,014 RS,
Mail-order houses. - ... ..o oo, 771 10, 667 6, 340 1,833 1,077 584 369 2, 787 1,709
Foodstores. . ... o oo il 30, 987 405, 792 237, 554 143, 308 63,008 21,623 54 16, 406 181,337 118,275 2}
Package liquor stores. 73 2, 884 2,199 2,610 751 982 12 25 3,617 2, 854 -
Drug stores......... 3, 084 72,498 41, 439 26, 574 12, 683 2,634 8 1,047 30, 255 17, 665 =
Apparel______ 13, 635 173,172 101, 735 65, 059 35, 533 7,042 210 2,355 74, 456 38,712 7
Furniture and house f 12,743 77,484 53,344 28, 934 12,014 1, 663 16 6, 995 37, 592 25, 562
Eating and drinking places 18,128 144,634 86, 854 125, 604 59, 611 14,730 615 15,156 155, 490 95, 264 N
Dealers in automobiles, accessories, tires, bat- :
teries. ... ... 22,109 130, 057 84,235 51,768 21, 306 1,739 18 9,492 62, 998 41,674
Filling stations. ... ... ... ... 20, 220 70, 283 45, 825 13,019 5,279 861 45 3, 166 17,946 12,622
Hardware. ... ... ... 3,006 17,693 11, 955 11,914 4, 240 695 f_o . 2,084 14,693 10, 453
Lumber and coal yards. - 3, 718 192,121 118, 742 98, 627 45, 950 3,148 5 32, 898 134,673 88,717
Other retail trade....... . 9,172 169, 253 98, 801 99,122 48, 311 9, 587 96 15, 949 124, 658 76, 251
. Retail trade not allocable ... ___._._.__._.._. 7,275 45,242 28,248 23, 259 10, 941 2,428 |ococoeeeeo 5,244 30, 930 19, 889
Trade not allocable_ ... ... .. ___. 83,188 508, 785 300, 628 169, 189 78, 066 16, 134 167 37,938 223, 260 145,026
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Corporation returns with balance sheets, 1939, by total assels classes, in aggregate
and for returns with net income and with no net income: Number of returns, total

assets, total compiled receipts, com

deficit—Continued

[Total assets classés and money figures in thousands of dollars]

piled net profit or net loss, and net income or

Number [Total assets— Total Compiled net Net
Total assets classes 40 o total lia- compiled profit or income or
returns3%| Dbilities 40 receipts 2 net loss deficit !
Returns with no net income ! -
Under 50_.__- 147, 822 2, 415, 450 4, 889, 581 33 255, 350 33 255, 439
50 under 100. 29, 244 2,070, 227 2,209,286 |  38109,000 | 38109115
100 under 250. 24, 510 3, 838, 834 2, 805, 835 33 153, 749 33 154, 251
250 under 500. _. R 10, 094 3, 536, 005 1, 817, 838 33 125, 762 38 127,445
500 under 1,000 . . ... _.... 6, 049 4, 215, 762 1, 663, 026 33 136, 509 33 140, 784
1,000 under 5,000 . ____._____.___._._... 5, 609 11, 555, 597 3, 240, 072. 33 264, 613 33 281, 812
5,000 under 10,000 _ ... ___________. 746 5,149, 443 1, 233, 374 33103, 925 33111,976
10,000 under 50,000. -~ 576 | 11, 845, 948 2,121, 924 33163, 314 { 3 186, 391
50,000 under 100,000_.__.__________. P 84 5, 766, 319 825, 455 33122 793 38 130, 622
100,000 and over. _______ .. __._.._..__. 105 49, 736, 778 5, 390, 848 33 234, 731 33 412, 010
TObAL e 224,839 | 100,130,363 | 26,197,241 | 331,669,747 | 331,909, 844
i

For footnotes, see pp. 43—44.

Number of returns showing total assets for both beginning and end of
year.—Of the 412,759 returns showing total assets as of the end of
the year, 385,078, or 93.3 percent, also show total assets as of the
beginning of the year. The following table presents the number
of returns, with net income and with no net income, classified by
total assets classes as of the beginning and end of year. As of the
end of the year means December 31,1939, or close of fiscal year nearest
thereto; as of the beginning of the year means January 1, 1939, or
beginning of fiscal year nearest thereto.

Total assets as of the beginning and end of year were tabulated
from the corporation returns filed for the current year only. If the
current year return did not show the amount of total assets as of the
beginning of the year, the amount of total assets as of the end of
the prior year, reported on returns filed for the prior year, was not
used in the compilation of the data in the following table. Insurance
companies reporting balance sheet data on the annual statement
submitted with the return, instead of on the return itself, are not
included in the following table, as balance sheet data for the beginning
of the year are not shown on the annual statement. S

o
[

453677—42
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Total assets classes.—For corporation returns with balance sheets,
the following table shows the number of returns, total assets as of
December 31, 1939, or the close of thie fiscal year nearest thereto,
total compiled receipts, compiled net profit or net loss, and net income
or deficit, by total assets classes, in aggregate and for returns with
net income and with no net income. The principal items of compiled
receipts and compiled deductions, as well as principal assets and
liabilities, are presented by major industrial groups in basic table 4,
pages 112-139, and by total assets classes in basic table 5, pages 140-145.
In basic table 6, pages 146-211, selected items of assets, liabilities, and
receipts are presented for corporation returns with balance sheets,
by total assets classes and by major industrial groups. For descrip-
tive statements of compiled receipts and compiled deductions, see
pages 6 and 16, and of assets and liabilities, see pages 19-21.

In connection with the amount of total assets and the classification
of corporation data by size of total assets, it must be borne in mind
that, on the balance sheet, schedule O, page 5, Form 1120, and
schedule M, page 4, Form 1120A, reserves for depreciation and deple-
tion of capital assets are deducted from the gross amount of capital
assets and reserves for bad debts are deducted from the gross amount
of accounts receivable. Moreover, certain adjustments are made in
the amount of total assets and total liabilities for items which are not
reported correctly on the balance sheet under assets and Labilities
"(see page 19).

Corporation returns with balance sheets, 1939, by total assets classes, in aggregate
and for returns with nel income and with no net income: Number of returns, total
assels, total compiled receipts, compiled net profit or net loss, and net income or
deficit

[Total assets classes and money figures in thousands of dollars]

Number |Total assets— Total Compiled net Net
Total assets classes 4¢ of total lia- compiled profit or income or
returns 3 bilities 40 receipts net loss deficit !
Aggregate

226, 877 4,140, 927 9, 696, 712 33120, 301 33120, 529
60, 256 4,292, 048 6, 800, 498 40, 604 40, 307
58, 119 9, 188, 289 11, 561, 135 193, 309 191,720
27, 447 9, 648, 866 9, 335, 099 248, 004 242, 521
17, 232 12, 055, 552 9, 301, 365 316, 026 303, 707
17,337 36, 149, 852 21, 093, 213 1,104,071 1, 057,063
2, 537 17, 613, 160 8, 026, 284 540, 751 518, 117
2,217 45,767, 157 19, 199, 041 1, 564, 751 1, 505, 345
342 23, 740, 565 7,637,129 648, 946 624, 496

39 | 144, 204, 891 27, 526, 464 2, 699: 929 2, 436: 050
412,759 306{801’ 306 | 130, 364, 940 7,236, 089 6, 798, 798

Returns with net income !

Under 50. e 79, 055 1,725, 477 4, 807,131 135, 050 134, 910
50 under 100 31,012 2,221, 822 4,691, 212 149, 604 149, 422
100 under 250. - 33,609 | . 5,349, 455 8, 755, 300 347, 058 345,970
250 under 500._- 17,353 6, 112, 861 7, 517, 260 373,765 369, 966
500 under 1,000. .. 11,183 7, 839, 789 7,728,339 452, 535 444, 492
1,000 under 5,000.- 11,728 24, 594, 255 17,851,141 1, 368, 684 1,338,875
5,000 under 10,000. 1,781 12,463, 716 6, 792, 910 644, 676 630, 093
10,000 under 50,000 1, 641 33.921, 209 17,077,116 1,728, 065 1,691,736
50,000 under 100,00 258 17,974, 247 6, 811, 674 771,739 755,118
100,000 and over.. 290 94, 468, 113 22,135. 616 2,934, 660 2, 848, 060

Total e 187,920 | 206,670,943 | 104, 167, 699 8, 905, 836 8, 708, 642

For footnotes, see pp. 43-44.
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Corporation returns with total assets for both the beginning and end of year, 1939:
Number of returns, by total assets classes as of beginming and end of year, in
aggregate and for returns with net income and with no net income—Con,

Total assets classes 0 (beginning
of year)

Total assets classes 4° (end of year)—Continued

500 under
1,000

1,000 under
5,000

5,000 under
10,000

10,000 under
50,000

50,000 under

100,000

100,000

and over

Under 50
50 under 100
100 under 250 _____._______..___
250 under 500
500 under 1,000
1,000 under 5,000
5,000 under 10,000
10,000 under 50,000
50,000 under 100,000
100,000 and over. .. ...

Under 50
50 under 100
100 under 250
250 under 500
500 under 1,000__________________
1,000 under 5,000
5,000 under 10,000
10,000 under 50,000
50,000 under 100,000
100,000 and over_ . - ... _

250 under 500 ___
500 under 1,000._ _
1,000 under 5,000 _._
5,000 under 10,000
10,000 under 50,000
50,000 under 100,000
100,000 and over_ _ . __.___.___

' Aggregate

For footnotes, see pp. 43-44.
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CONSOLIDATED RETURNS OF RAILROAD CORPORATIONS

Affiliated steam and electric railroad corporations are permitted to
file consolidated returns for income tax purposes. Section 141(d) of
the Internal Revenue Code defines an affiliated group, which has the
privilege of filing & consolidated return, as one or more chains of cor-
porations connected through stock ownership with a common parent
corporation if—(1) at least 95 percent of the stock of each of the cor-
porations (except the common parent corporation) is owned directly
by one or more of the other corporations; and (2) the common parent
corporation owns directly at least 95 percent of the stock of at least
one of the other corporations; and (3) each of the corporations is
either (A) a corporation whose principal business is that of a common
carrier by railroad, or (B) a corporation the assets of which.consist
principally of stock in such corporations and which does not itself
operate a business other than that of a common carrier by railroad.

For the purpose of determining whether the principal business of a
corporation is that of a common carrier by railroad, if a common
carrier by railroad has leased its railroad properties and such prop-
erties are operated as such by another common carrier by railroad,
the business of receiving rents for such railroad properties shall be
considered as the business of a common carrier by railroad. As used
in this paragraph, the term ‘railroad’ includes a street, suburban, or
interurban electric railway, or a street or suburban trackless trolley
system of transportation, or a street or suburban bus system of trans-
portation operated as a part of a street or suburban electric railway or
trackless trolley system. (Express, refrigerator, and sleeping car
companies are not included.) :

" Consolidated returns do not include hotels, coal mines, and other
extraneous corporations which are owned by railroads, since, under
the law, separate returns must be filed for each of these corporations.

The number of consolidated returns for 1939 is 108, of which 31 show
net income amounting to $111,244 453, and 77 show a deficit of
$192,767,369. In the first following table there appears, for the 108
consolidated returns, in aggregate and for returns with net income and
with no net income, compiled receipts, compiled deductions, compiled
net profit or net loss, net income or deficit, income tax, (declared value)
excess-profits tax, total tax, and dividends paid. For the 106 con-
solidated returns with balance sheets, items of assets and liabilities
are shown in the second following table. For descriptive statements of
compiled receipts, compiled deductions, assets, and liabilities, see
pages 16-21. ' '

Data for consolidated returns of railroads are included in all tables
in this report. There are 102 calendar year returns, 1 fiscal year
return, and 5 part year returns.
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Consolidated returns of railroad corporations, 1939, wn aggregate and for returns with
net income and with no net income: Number of returns, compiled receipts, com-
piled deductions, compiled net profit or net loss, net income or deficit, income tax,
(declared value) excess-profits taz, total tax, and dividends paid.

— ‘
ORI N

35
36

Corporation’s own stock

Returns Returns
Aggregate | with net [with no net
income ! income 1
Number of returns. - - . oo e 108 31 77
Receipts, taxable:
Grosssales “4___ .. e e
Gross receipts from operations 15___________ . __ .. .._____ 3,692, 531 1,408, 634 2, 283, 897
Interest, vther than on Government obligations_.______ 42, 941 23,045 19, 896
Rents and royalties 16_______________.__________ _ 26, 831 5,386 21,445
Net capital gain 7 ________________________________. - 1,050 562 489
Net gain, sales of property other than capital assets 18.___ 581 443 137
Dividends, domestic corporations 9-____________________ 52, 369 36, 598 15,770
Dividends, foreign corporations 20______________ ... _.__ 463 30 433
Other recelDtS . _ . _ 11, 701 3,539 8,162
‘Receipts, partially and wholly tax-exempt:
Interest on- Government obligations:
Subject to excess-profits tax 3 ______________.________ 1, 381 1,253 128
‘Wholly tax-exempt 22 __ ______________ ... 5! 320 262
Total compiled receipts 23_____ ... ..__.__ 3,830,431 | 1,479,811 | 2,350,620
Deductions:
Cost of goodssold 2. _ . oo
Cost of operations 25___________ oo 2,577, 693 929,230 | 1,648,462
Compensation of officers 26_______________ . ____.______ 3, 519 298 3,221
Rent paid on business property. ..o oo ____ 28, 428 945 27,484
ReDAITS 27 e "6 [ 2
Bad debts._ .. 4, 516 3, 647 869
Interest paid. _ o 502, 847 141, 293 361, 554
Taxes paid 28 _ e 301, 287 115,388 185, 899
Contributions or gifts 2¢ Q] (O I P
Depreciation _ _ __ ot 79, 479 18,773 60, 705
Depletion__ .__________ ... 2,174 2,165
Net capital 1088 37 . 31 7 24
Net loss, sales of property other than capital assets 15__ . 479 10 469
Other deductions 303________________________ .. 410, 913 156, 485 254, 428
Total compiled deductions 32 _________._____ . ...____ 3,011,371 | 1,368,246 | 2,543,125
Compiled net profit or net loss (13 1ess 28) .. _ ... _.oooo .. . 380,940 111,565 | 38192, 505
Net income or deficit ! (291ess 12) oo ___ 3 81, 523 111,244 | 33192,767
Incometax_ ... __________. e 13, 353 13,853 |occocmcaooon
(Declared value) excess-profits tax.... .. . _ . . ______.._ 1 ) A
Total daX. o e 13, 355 13,355 [ooceoioaaa-
Compiled net profit less total tax (29 less 33) ..o ... 3 94, 205 98,210 | 192,505
Dividends paid: :
Cash and assets other than corporation’s own stock.___. 74, 650 70,933 3,717

SWO=-ID O IND

For footnotes, see p. 43.
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Consolidated returns of railroad corporations submitling balance sheets, 1939, in
aggregate and for returns with nel income and with no net income: Number of
returns, assets and liabilities as of Dec. 31, 1939, or close of fiscal year nearest
thereto

[Money figures in thousands of dollars]

Returns Returns
Aggregate with net with no net
income 1! income !
Number of returns with balance sheets 3________________...___. 106 30 76
Assets:
Cash ¥ i ccmccccaeaee, e emmmeee 456, 320 193, 829 262, 491
Notes and sccounts receivable (less reserve for bad debts). 240, 367 109, 591 130, 776
InVeNtOTies . — o oo me—— s 280, 698 119,133 161, 564
Investments, Government obligations 87___________.______. 8,288 514 7,774
Other investments_______. I - 2,438,715 1,132,379 1, 306, 336
Not capital assets ¥ .. o meecccanns 18, 876, 464 6, 587, 807 12, 288, 657
Other assets #¥__.._._ 482,985 | _ 191,406 291, 579
Total assets 40, 22, 783, 838 8, 334, 660 14, 449,178
7 jabilities: -
Accounts payable. . . eeiieimaaoces 958, 070 114, 522 843, 548
Bonds, notes, mortgages payable:
Maturity less than 1 year_______ . ... 492, 876 5, 966 486, 910
Maturity 1 year or more.._. 10, 150, 509 3, 128, 969 7,021, 540
Other liabilities........___.... 1, 831,002 284, 160 , 546, 942
Capital stock, preferred 1, 049, 203 837,307 711, 986
Capital stock, common. 5,910, 312 2, 249, 390 3, 660, 921
Surplus reserves 41 158,465 39, 895 118, 570
Surplus and undivided profits ¢ 3,479,792 2,200,327 |’ 1, 279, 465
Less deficit 4 1, 246, 570 25, 866 1, 220, 704
Total linbilities . _ ecemmmemmem————- 22, 783, 838 8, 334, 660 14,449,178

For footnotes, see pp. 43-44.
FISCAL YEAR RETURNS

Fiscal year returns are filed by corporations whose income year is
other than the calendar year. These returns are included in all the
tables in this report, except the one for part year returns on page 42.
The tabulations include all fiscal year returns with year ending in the
period July 1939 through June 1940 which were received by the
Statistical Section prior to the final tabulation of the data for Statistics
of Income. :

The number of fiscal year returns is 91,909, of which 39,973 show net
income for (declared wvalue) excess-profits tax computation of
$1,328,398,800, while 47,970 show a deficit of $303,549,112, and 3,966
have no income data (inactive corporations). The income tax is
$203,490,004, the (declared value) excess-profits tax $4,065,904, and
the total tax $207,555,908. _

In the three following tables data are shown separately for fiscal
year Teturns with net income and with no net income. In the first
and third tables there is presented for the first time the number of
returns of inactive corporations, and the second table is published for
the first time. .

In the first following table the number of returns, net income,
deficit, income tax, and (declared value) excess-profits tax are classified
by the month in which the fiscal year ended; the sécond table shows
the number of fiscal year returns cross-classified by major industrial
groups and the month in which the fiscal year ended; and the third
table presents the number of returns, net income, deficit, income tax,
and (declared value) excess-profits tax, classified by the size of the
net income and deficit.
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Fiscal year returns of corporations, 1939, by month in which fiscal year ended, for
relurns with net income and with no net income: Number of refurns, net income,
deficit, income taz, and (declared value) excess-profits tazx; also number of relurns
of inactive corporations

[Money figures in thousands of doilars]

Returns with net income 1

- Returns with no

net income 1 Number
Total ; of re- ]
N . nume- . urns o
Fiscal year ending ber. of N Net o (Decilared inactive
returns um- € come value) : corpora-
ber income 1 tax excess- Number | Deficit ! tions
profitstax :

July 1939 e 6, 320 2,418 62, 726 9,781 17 3,610 22,229 292
August 1939 __ . ____ 7,126 2,717 81, 569 12,127 35 4,089 24,250 320
September 1939_____.____ 8,164 3, 259 91, 161 14, 247 175 4, 554 33, 420 351
October 1939____________ 7,674 3,162 127, 110 19, 879 273 4,156 23,575 356
November 1939._______. 6, 786 3, 326 118, 801 17,727 339 3,175 31,757 285
January 1940_.__....__._ 9, 168 4, 510 221, 275 35, 302 169 4,274 26, 662 384
February 1940__..._.._. 6,199 2, 442 116, 403 14, 340 129 3,461 17,290 296
March 1940 : 3, 539 ‘93, 079 14, 381 318 4,550 23, 820 349
April 1940.. 3, 367 73, 287 11, 566 497 4,226 22,010 334
May 1940._ 3, 566 81, 096 12,750 588 3,891 20, 635 319
June 1940 . .o __.._.__ - 7,667 | 261, 892 41, 390 1,526 7,984 57,901 680
Total 39,073 | 1,328,399 | 203,490 4, 066 47,970 | 303, 549 3, 966

For footnote, see p 43.



Fiscal year returns of corporations, 1939: Number of returns # by major industrial groups and by month in which fiscal year ended, for returns
with net income and with no net income

Returns with net income ! |
Major industrial groups 3 Total Fiscal year ending
. number
{)f Te- July August | Septem- | October | Novem- | January | Febru- | March April May June
urns 1939 1039 | ber 1939 | 1939 .| ber 1939 | 1940 | ary 1040 | 1940 1940 1940 1940

Al industrial groups. - oo e oo 39,973 2,418 2,717 3,259 3,162 3,326 4,510 2,442 3, 539 3,367 3, 566 7,667
Mining and QUArrying._ . . . oo eooeiaa. 625 | - 47 47 52 42 57 28 35 77 70 48 122

Metal mining. ... 46 2 4 3 5 6 2 2 3

Anthracite minine_...________. _ 5 b2 N F SO ) B P PN, 1

Bituminous coal, lignite, peat, ete..__.._._.._... .92 5 10 5 5 2 1 3 21

Petroleum 390 35 27 41 20 28 19 25 43

Nonmetallic mining and quar 88 3 4 3 12 20 5 5 9

Mining and quarrying not allocahle ... .. 4 |l 2 E e B N
Manufacturing. ... 9, 749 610 575 776 926 1,201 552 581 879 759

Food and kindred produets. . ..ooooooooooooo 1,362 74 59 109 153 82 47 95 172 . 117

Beverages......_._.__.... 333 18 23 41 49 44 9 19 32

Tobacco manufactures. 17 [ IO 2 [ DR . I . 3

Textileemill products 678 42 62 77 56 99 27 27 61

Apparel and products made from fabrics. . 1,303 126 72 63 127 269 159 103 67

Leather and preducts. ... 10 12 18 64 125 24 18 16

Rubber produets... ... ... 66 4 5 5 13 11 4 3 5

Luinber and timber basic produets..._....__..._ 236 18 14 27 17 21 11 15 30

Furniture and finished lumber produets..__..... 538 29 33 38 44 112 15 29 37

Paper and allied produets. .. ._....____...__.._. 253 11 17 23 23 19 4 13 25

Printing and publishing industries. .._________._ 892 52 65 79 63 42 75 63 113

Chemicals and allied products..... ... ... 809 48 43 T 56 . 66 113 28 33 47

Petroleum and coal products. 62 7 "5 3 3 3 2 2 8

Stone, clay, and glass products. 234 9 16 20 18 29 14 13 25

Tron, steel, and producets. - _ ... _._________. 680 38 39 &3 50 91 17 46 67

Nonferrous metals and their produets......._... 259 20 10 17 16 20 40 15 32

Electrical machinery and equipment............ 167 81 . 7 14 12 8 10 9 25

Machinery, except transportation equipment

and eleetrical .. . .. . ....o_..... 561 20 35 63 60 62 18 27 47 42 38 140

Automobiles and equipment, except electrieal._. 85 9 6 10 14 4 2 6 7 6 4 17

Transportation equipment, except But.omobx]es“ 64 6 6 11 11 3 2 1 1 6 2 15

Other manufacturing 518 44 28 33 47 28 35 35 52 68 47 n

Manulacturing not allocable 135 8 8 14 17 16 8 7 10 30

g I8Vd ‘ZINOONI 0 SOLISILVIS



Public utilities. . ...

Transportation$ . _______ . ____.
Communieation.. ... . ___ ... ______

Department, general merchandise, dry
g00dS.. o ..
Limited-price variety stores_.____.__._______.
Mail-order houses. ... .. __._____..
Food stores_ .. ... ...
Package liquor stores____________ el
Druog stores. - oo ..
Apparel._.___.___ e
Furniture and house furnishings____._______
Eating and drinking places________.____._____
Dealers in automobiles, accessories, tires,
batteries. ...
Filling stations.._.. o ..
Hardware .. ... .. __.
Lumber and coal yards__. -

SO VICe . et o e e e

Personal service_ ... ..o ______ R
Business service.. ..o o
Automobile repair services. ... .. _.______.___
Amusement. ..o e
Other service, including schools_ __.______.___._ -
Service not allocable. . _ ... . _____. ____

Finance, insurance, real estate, and lessors of real
PrOPeItY - oo iiin il

Banks and trust companies. ... __ ... ____.__
Mortgage and title companies._.._..____._._. ...
Investment trusts and investment companies._ ..
Holding companies.____ ... ..
Other corporations holding securities 8___________
Security and commodity-exchange brokers and
dealers. oo e

For footnotes, see pp. 43-44.

1,303 115 96 122 87 |. 54 47 63 101 110 151 357
1, 090 103 77 100 73 40 32 50 90 95 128 302
108 8 8 11 7 3 9 11 4 9 10 28
105 4 11 1 7 1 6 2 7 6 13 27
16, 328 933 865 1, 106 1,121 1,295 3,053 967 1,341 1,248 1,514 2,885
4,883 268 271 361 374 503 408 289 429 448 487 1,045
9, 616 565 490 593 579 578 2,483 582 731 660 871 1,489
1,106 57 21 15 11 17 860 32 17 16 14 46
21 3 |- ) I ORI . 13 ) U PO A 1 2
29 2 1 2 1 1 41 2 1 2 13
456 36 37 49 43 26 33 37 48 38 44 65
185 6 12 42 8 12 9 6 31 17 16 26
390 18 32 64 25 19 54 28 29 29 29 63
1,790 166 86 - 89 51 40 940 146 56 53 45 118
531 45 37 28 26 9 114 52 39 29 34 118
473 45 38 58 45 28 21 25 49 49 41 4
542 34 48 ¢ 61 114 51 37 38 36 21 42 60
127 13 12 12 8 16 4 6 .9 15 15 17
265 8 11 8 38 14 73 12 10 8 26 57
904 31 37 49 50 216 30 40 163 127 56 105
2, 569 82 95 105 146 93 257 152 221 245 489 684
228 19 23 10 13 31 34 7 21 12 17 41
1,829 100 104 152 168 219 162 96 181 140 156 351
2,904 158 470 300 254 158 140 160 258 298 243 465
930 51 80 114 89 55 3R 54 91 114 98 146
491 30 39 52 32 33 37 35 50 54 46 83
234 12 23 27 25 16 19 13 23 23 20 33
879 43 280 83 79 34 24 36 67 79 51 103
359 22 47 24 29 19 20 22 25 28 26 97
1| ) A D IR, 1 b b2 2 3
7,034 423 546 ‘808 610 470 541 416 628 676 574 1,342
201 3 16 21 14 9 .3 1 25 13 7 89
75 3 5 7 7 7 3 8 9 5 5 16

77 1 6 5 ‘10 5 10 2 8 4 11 15

69 4 10 10 6 7 12 4 6 3 1 6
279 16 34 37 22 16 21 14 23 26 19 61
197 18 13 19 16 25 1§ o 21 1 17 37
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Fiscal year returns of corporations, 1939: Number of refurns * by magjor indusirial groups and by month in which Jiscal year ended, for returns @2
with net income and with no net income—Continued 0

Returns with net fncome !
Major Industrial groups ? Total Fiscal year ending—
number - B
fﬁ;ﬁ; July August | Septem- | October | Novem- | January | Febru- | March April May June
1939 1939 ber 1939 1939 ber 1929 1940 ary 1940 1940 1940 1940 1940
Finance, insurance, real estate, and lessors of real %’
property—Continued. S
Commercial credit and finance companies_._____ 317 19 19| - 30 38 32 22 19 30 29 27 52 :j
Industrial and personsl loan companies_ _ _ 289 21 14 75 15 17 10 15 20 11 22 60
Other finance companies .___.__..___. 76 9 8 6 7 9! - 6 9 7 [ 3] PR n
Insurance carriers, agernts, ete. _. _ 347 20 27 32 36" 17 17 33 T 42 27 23 73 :ﬁ
Real estate, including lessors of buildings 4, 581 275 362 522 384 206 384 267 366 498 387 840 Q
Lessors of real property, except buildings____ 134 9 10 6 7 3 8 14 17 19 16 23 n
Finance, insurance, real estate, and lessors
real property not allocable_._ 302 25 22 38 48 25 34 21 45 26 39 69 %
Construetion. ... .. e t. 928 43 59 49 69 50 106 131 |. 130 95 55 141 E
Agriculture, forestry, and fishery._._._______.____.___ 875 79 51 38 45 31 26 84 111 99 131 280 Q
Agriculture and Services. ... oo . 923 75 46 35 40 27 26 80 110 95 127 267 =
Forestry 16 1 1 3 3 b2 [ [ 2 RN VRPN NUUUI 3
FiShery oo e e 31 3 [ 35 A 2 2 . 1 1 4 4 0 o
Nature of business not allocable, except trade._..._. 127 10 8 8 8 10 17 8 14 12 13 22 E
=]
=
[



Returns with no net income t
Major industrial groups ? Total Fiscal year ending—
number -
%:g’s July August | Septem- | October | Novem- | January | Febru- | March April May June
1939 1939 ber 1939 1939 ber 1939 1940 ary 1940 1940 . 1940 1940 1940
All industrial groups. ... oL 47,970 3,610 4,089 4, 554 4,156 3,175 4,274 3,461 4, 550 4,226 3,801 7,984
Mining and quarrying. .. ..o ee 1,146 116 | 90 96 92 62 50 75 134 . 113 90 228
Metal mining._._.____ e e e 121 | - 15 8 11 10 10 2 12 10 14 8 21
Anthracite mining_._________________.______._.. 16 ... 3 1 ) I I 1 1 1 1 4 3
Bituminous coal, lignite, peat, ete.____..________ 169 18 7 13 7 3 5 3 34 19 15 45
Petroleum . ol 678 63 62 62 58 35 34 45 73 63 55 128
Nonmetallic mining and quarrying._____________ 126 16 8 9 10 13 7 13 12 10- 6 22
Mining and quarrying not allocable_____________ 36 4 b T 6 1 1 1 4 6 2 9
Manufacturing. ...l 9,047 774 798 708 814 777 607 566 853 789 741 1, 620
Food and kindred products.. .. ..o ono.. 1, 054 79 86 82 97 64 32 67 123 112 109 203
Beverages. - oo 303 28 27 28 34 14 Y 22 34 31 16 52
Tobacco manufactures_ _ ... .. ___.__. 21 3 2 e 2 E: ) P, 2 2 b 1 R 4
Textile-mill products. ... . ___________. 588 57 80 56 42 55 24 29 55 37 51 102
Apparel and products made from fabries.._.__.. 1,610 184 123 92 121 101 178 108 118 112 117 266
Teather and products..___ . _________________ 356 18 16 18 . 55 76 16 |- 15 23 26 35 58
Rubber produets. ..o .. 50 2 4 4 6 5 2 7 4 4 6 6
Lumber and timber basic produets_.._....______ . 229 14 13 13 20 31 16 14 26 22 11 49
Furniture and finished lumber products__.______ 463 49 37 31 43 40 28 27 48 42 26 92
Paper and allied produets.. ... .. __ 132 4 13 19 10 7 5 3 9 18 17 27
Printing and publishing industries__.___________ 1,071 91 88 86 86 50 95 66 111 118 100 180
Chemicals and allied produets. .- _._._._._____._ 701 79 71 45 62 48 29 35 64 53 61 154
Petroleum and coal produets.__________________. 57 3 5 2 8. 4 1 7 7 2 3 15
Stone, clay, and glass products_._._____.____.___ 219 12 17 17 24 25 16 17 18 17 16 40
Iron, steel, and products___...__ ... __ 423 39 50 27 33 39 26 20 48 39 30 72
Nonferrous metals and their produets________.__ 214 15 30 16 11 4 26 20 25 14 21 32
Electrical machinery and equipment.___________ 158 11 15 10 13 10 13 9 21 13 12 31
Machinery, except transportation equipment
and eleetrical .. . ____ 450 30 41 62 58 40 13 25 33 31 35 82
Automobiles and equipment, except electrical ___ 93 8 13 13 8 11 6 4 6 8 5 11
Transportation equipment, except automobiles._. 84 2 10 15 9 4 6 8 3 10 3 14
Other manufacturing._..____ e ——— 6156 34 43 60 59 41 50 52 64 60 52 100
Manufacturing not allocable. ... . .. ________ 156 12 14 - 12 13 15 8 9 11 17 15 30

For footnotes, see pp. 43-44.
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Fiscal year relurns of corporations,

1939: Number of

with net income and with no net income—Continued

returns 8 by major industrial groups and by month in which fiscal year ended, for returns

Returng with no net income !

Fiscal year ending—

Major industrial groups ? Total
number ;

é’é rrgs July | August | Septem- | October | Novem- | January | Febru- | March | April May June

; 1939 1939 ber 1939 1939 ber 1939 1940 ary 1940 1940 1940 1940 1940
Public UbiEIeS. -« oo aeeammeeen 1,360 108 108 126 106 72| 77 121 136 123 121 271
Transportation 4. ... maeann 1,149 92 94 113 92 60 62 82 122 102 100 230
Communication......_. 125 8 8 7 7 5 12 35 8 11 9 15

Other public utilities 4 95 8 (] 6 7 7 3 4 (i) 10 12 26°
e, i 16, 549 1,268 1,406 1,411 1,349 990 2,300 1,303 1,375 1,339 1,302 2, 508
Wholesale. ..ol daeen 3,889 347 336 316 352 283 254 249 338 351 324 739
BT 1 DR 11, 009 802 927 945 844 588 1,911 946 891 845 833 1,477
Department, general merchandise, dry

2008, - et 698 36 30 20 23 17 408 50 23 13 24 54
Limited-price variety stores.. 27 b2 P 1 : 2 10 4 b2 3 2
Mail-order houses..__.......- 38 4 5 - S NI P 2 1 3 2 3 14
Food stores......._.... 735 49 89 67 62 .35 62 61 64 72 70 101
Package liquor stores. 263 12 20 58 24 24 16 22 22 18 16 32
Drug stores. .. _...- 625 47 47 75 51 28 53 57 50 46 58 104
Apparel 2,223 226 233 117 123 66 743 282 107 91 69 166
Furniture and. house furnishings. 639 59 68 53 42 24 118 53 44 51 44 83
Eating and drinking places._.. . ...._.--- 1,432 | . 97 130 198 148 85 68 94 135 153 126 200
Dealers In automobiles, accessories, tires,

[ A s (T T 638 44 50 89 96 60 43 48 45 46 35 82
Filling stations_ 256 22 22 4 36 19 9 17 24 22 24 37
Hardware. . .oo.o.o_.- 305 17 13 11 52 26 81 16 14 13 11 51
Lumber and coal yards... 781 36 54 47 48 108 30 48 134 131 56 91
Other retail trade. .- ... .. 2,135 136 146 170 122 77 229 181 196 174 279 425
Retail trade not allocable 212 15 20 11 14 19 39 11 19 .13 168 35

Trade not alloeable .. .. . iiooaaa- 1,651 119 143 150 153 119 135 108 146 143 145 200

S
o
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Service....coo... e e 5,071 309 545 603 555 292 285 353 508 515 375 783

Personal serviee ... 1,743 116 152 217 197 114 78 129 168 185 150 237

Business serviee... ... ... ... 720 42 46 76 74 33 50 47 95 82 51 124

Automobile repair services. . ... ... ..____. 641 40 60 72 75 47 60 41 59 56 46 85

Amusement. ... ... 1,27 68 209 159 157 66 59 88 114 129 82 145

Other service, including schools . 664 42 76 75 47 31 37 46 66 62 45 137

Service not allocable. ... .. .. _____. 27 1 2 P 5 1 1 2 4 1 1 5
Finance, insurance, real estate, and lessors of real ) . ) -

193 40) 813 4 S 11, 353 759 894 1,345 1,013 . 822 717 704 1,097 1,063 989 1,950
Banks and trust companies. __________._.__..___ 126 1 8 20 13 5 4 3 18 5 3 46
Mortgage and title companies. .. ... _.______._.. 87 2 5 9 10 4 10 6 9 5 10 17
Investment trusts and investment companies. - - 46 2 4 11 1 2 2 7 2 b 6 4
Holding companies . _ ... ______________.. 28 2 2 6 3 3 2 1 -1 2 3 3
Other corporations holding securities 8. _.._.____. 157 15 9 18 10 11 15 7 12 13 16 31
Security and commodity-exchange brokers and

dealers. . .-, - 235 16 15 30 13 26 11 20 22 20 17 45
Commercial credit and finance companies__. __". 279 28 31 35 .4 16 17 16 34 23 25 30
Industrial and personal loan companies. ... _._ 138 5 10 29 8 18 8 10 13 13 9 15
Other finance companies. _.__..__________ - 202 14 13 21 10 31 10 10 19 9 11 54
Insurance carriers, agents, ete...__. I 364 26 - 39 33 20 20 25 32 43 29 3. 63
Real estate, including lessors of buildings....___. 8§, 921 596 710 1,068 - 840 627 575 532 842 876 778 1,477
Lessors of real property, except buildings.._____. 234 10 14 11 16 13 9 2 35 23 23 60
Finance, insurance, real estate, and lessors of :

real property not allocable ... ... . .. ... 536 42 34 54 45 46 29 40 47 40 54 105

Constraetion__ ...« .o 1,513 93 127 134 109 74 147 200 205 127 108 189
Agriculture, forestry, and fishery_ ... . __._....... 1,429 - 132 85 87 80 50 40 117 195 112 124 407
Agriculture and Services. ..o oooociooeeoo.-. 1,325 127 80 82 71 41 37 108 177 101 116 385
Forestry - - o e e 49 1 4 3 7 6 2 4 7 3 5 7
FiShery o e 55 4 1 2 2 .3 1 5 11 8 3 15
Nature of business not allocable, except trade_- ... 493 51 36 44 38 36 51 22 49 45 41 80

For footnotes, see pp. 43-44.
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Fiscal year relurns of corporations, 1929, by net Zncome and deficit classes: Number
of returns, net tncome, deficit, income taz, and (declared value) excess-profits tax;
also number of returns of inactive corporalions

[Net income and deficit classes and money figures in thousands of dollars]

§ : Returns with no net
Returns with net income 1 oo
Net income and deficit classes 1 ot o (Dlecl?re a
et in- come | value) ex- :
Number come 1 tax cess-profits Number | Deficit!
tax

L0211 15 o I 13, 572 5,045 617 16 24, 939 7,951
1 under 2__ 4,877 7,089 868 22 6, 7156 9, 660
2 under 3.. 3,138 7,716 945 29 3, 638 8,826
3 under4d__ 2,156 7,460 915 27 ) 3 8,152
4 under 5__ 1,611 7,222 834 32 1,639 7,312
Sunder10______________.___ 4, 527 32, 406 4,072 130 3, 866 27,318
10under 15 ____________ 2,208 27, 076 3,503 112 1,567 19,113
15under 20_ . __.____._. 1,353 23, 637 3,089 96 859 14, 870
20 under 25_ . 1, 269 28,631 3,832 117 484 10, 777
25 under 50__ 2,048 72,385 11,854 286 1,074 36, 964
50 under 100_ 1,439 101, 717 17,146 406 35, 486

100 under 250 995 152, 857 24, 622 667 281 ,
250 under 500 405 140, 371 22,645 500 53 18,228
500 under 1,000 211 146, 846 23, 420 655 25 15, 868
1,000 under 56,000_..____._ 14 284, 803 42, 847 776 16 25, 351
5,000 under 10,000_.._..____ 11 83,813 13, 528 197 el
10,000 and 0ver- ... oo o 9 199,424 28,704 | ... 1 15, 450
Total ... _______ [, 39,973 | 1,328,399 | 203,490 4, 066 47,970 | - 303, 549

Number of returns of inactive corpo-

rations. ... e L 3,966 |oocemo-..

For footnote, see p. 43.
' PART YEAR RETURNS

The returns filed by corporations for less than a 12 months’ period
represent reerganizations, newly organized businesses, liquidating
corporations, and changes from calendar year to fiscal year basis,
or vice versa: These returns are included in all tables in this report,
except the tables for fiscal year returns on pages 35-42. The part
year returns tabulated herein represent those in which the greater -

part of the income period was in 1939.

Part year returns
of corporations,
1989

Total number of returns ..o __. 26, 525
Returns with net income: !
Number of returns oo oo .. 7,186
Net income ! $72, 604, 503
Income tax . oo _____.___.. 811,265,629
(Declared value) excess-profits tax__ - _____._________ $259, 245
Total 18X oo oo $11, 524, 874
Returns with no net income: !
Number of returns. . oo __ . 19, 339
Deficit v oo R $109, 706, 580

For footnote, see p. 43.
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43

Footnotes for text tables, pp. 3-42

[Facsimilies of Forms 1120, 1120A, and 1120L, to which references are made, appear on pp. 243—267]

14Net income’” or “Deficit’”’ is the amount re-
ported for (declared value) excess-profits tax com-
putation (item 28, p. 1, Forms 1120 and 1120A), and
Is the difference between “Total income” and ‘“Total

deductions” (items 14 and 27, respectively, p.1, -

Forms 1120 and 11204). . .

2 In general, corporations are classified industrially
on the one business activity which accounts for the
largest percentage of ‘“Total receipts.” Therefore,
the industrial groups contain corporations not en-
gaged exclusively in the industries in which they
are classified. The industrial classification is based
on the Standard Industrial Classification, issued by
the Division of Statistical Standards, Bureau of the
Budget, Executive Office of the President.

. 3 “‘Total compiled receipts’’ corresponds to ‘“Total
income” (item 14, p. 1, Forms 1120 and 11204),
after transferring to deductions the negative items
of income reported under sources of income and add-
ing “Cost of goods sold,” ‘“Cost of operations’”
(items 2 and 5, respectively, p. 1, Forms 1120 and
1120A), and ““Wholly tax-exempt interest on Govern-
ment obligations.” Unlike 1938, ““Total compiled
receipts’ is shown in this column in place of “Gross
income.” ‘‘Total compiled receipts’” is greater than
‘‘Grossyincome,’’ as the two terms are used in this re-
port, only by the amount of wholly tax-exempt
interest received on certain Government obligations.

4 ““Transportation” includes toll roads and toll
bridges which, for 1938, were included in ‘“Other
public utilities.” ‘‘Other public utilities”” includes
natural gas pipe lines which, for 1938, were included
in “Transportation.”

5§ Consists of corporations who at any time during
the taxable year owned 50 percent or more of the
voting stock of another corporation and whose in-
‘come from such stock was 50 percent or more of the
amount of dividends received.

% Consists of corporations (other than investment
trusts and investment companies) who (a) at no
time during the taxable year owned 50 percent or
more of the voting stock of another corporation or
(b) at any time during the taxable year owned 50
percent or more of the voting stock of another corpo-
ration but whose income from such stock was less
than 50 percent of the amount of dividends received.

7 Returns with (declared value) excess-profits tax
liability on which ‘““(Declared value) excess-profits
tax’’ and/or ‘“Interest on obligations of the United
States subject to (declared value) excess-profits
tax’’ are in excess of ‘‘Net income for (declared value)
excess-profits tax computation.” :

8 Returns without (declared value) excess-profits
tax liability on which “Interest on obligations of
the United States subject to (declared value) excess-
profits tax’’ is in excess of “Net income for (declared
value) excess-profits tax computation.”

9 Less than $500. a .

10 Includes 46,343 returns of inactive corporations.

11 Excludes dividends paid by life insurance com-
panies for all years prior to 1928.

12 Changes in the Federal tax laws affecting the
comparability of statistical data from income tax re-
turns of corporations are summarized on pp. 233~241.
The classification of returns into those with net in-
come and with no net income is based on the net in-
come for income tax computation for 1922-36 and on
net income for (declared value) excess-profits tax
computation for 1937-39.

13 Revised amounts of dividends paid.

1927: See Statistics of Income for 1928, p. 329.

1928 See Statistics of Income for 1935, Part 2,
Pp. 9, note 2.

1929: See Statistics of Income for 1934, Part 2,
.9, note 2.

1930 ana 1934: See Statistics of Income for 1935,
Part 2, p. 9, note 2.

14 Gross sales less returns and allowances where in-
ventories are an income-determining factor. For
“Cost of goods sold,”” see ‘“Deductions.”

16 Gross receipts from operations Where inventories
are not an income-determining factor. For “Cost of
operations,’’ see ‘‘Deductions.”’ .

18 Comsists of gross amountsreceived. The amounts
of depreciation, repairs, interest, taxes, and other ex-
penses Which are deductible from the gross amount
received for rents, and the amount of depletion which
is deductible from the gross amount of royalties re-
ceived, are included in the proper deduction items.

17 Net capital gain or loss is the amount from the
sales or exchanges of capital assets (excluding property
used in trade or business of a character which is sub-
ject to the allowance for depreciation). The deduc-
tion for “Net capital loss’ (excess of capital losses
over capital gains) cannot exceed $2,000. This
limitation does not apply to certain losses of banks
and trust companies. ’

18 Consists of net gain or loss from sales of property
used in trade or business of a character which is sub-
ject to the allowance for depreciation.

1 Dividends from domestic corporations subject to
income taxation under the Federal tax law (column
2,schedule G, p. 3, Form 1120, and column 2, schedule
E, p. 2, Form 11204) which is the amount used for
the computation of dividends received credit. Divi-
dends from corporations organized under the China
Trade Act, 1922, and corporations entitled to the
benefits of sec. 251 of the Internal Revenue Code .
(corporations receiving a large portion of their gross
income from sources within a possession of the United -
States) are included in “Other receipts.”

2 Reported in column 3, schedule G, p. 3, Form
1120, and in column 3, schedule E, p. 2, Form 11204,
and not used for the computation of dividends
received credit.

21 Consists of interest on United States savings
bonds and Treasury bonds owned in principal
amount over $5,000 reported as item 8, p. 1, Forms
1120 and 1120A.

22 Consists of interest on obligations of States, Ter-
ritories, and political subdivisions thereof, the Dis-
trict of Columbia, and United States possessions;
obligations of the United States issued on or before
Sept. 1, 1917, Treasury notes, Treasury bills, and
Treasury certificates of indebtedness; United States
savings bonds and Treasury bonds owned in princi-
pal amount of $5,000 or less; and obligations of in-
strumentalities of the United States. :

23 Excludes nontaxable income other than interest
on tax-exempt obligations reported in schedule P,
p. 5, Form 1120, and in schedule A, p. 2, Form 1120A.

% Includes taxes which are reported in ‘‘Cost of
goods sold.”

% Includes taxes which are reported in ““Cost of
operations.”

2% Excludes compensation of officers of life in-
surance companies which file Form 1120L.

% The cost of incidental repairs, including labor
and supplies, which do not add materially to the
value of the property or appreciably prolong its life.
For 1938, this item was included in “Other deduec-
tions.”

28 Excludes (1) Federal income and (declared value)
excess-profits taxes, (2) taxes reported in “Cost of
goods sold”” and “ Cost of operations,’” and (3) income -
and profits taxes paid to foreign countries and United
States possessions if any portion thereof is claimed as
a credit against income tax.

2 Limited to 5 percent of net income before de-
duction of contributions or gifts. :

30 Unlike 1938, excludes “Repairs.”” (See note 27.)

31 Includes special deductions of life insurance com-
panies relating to reserve for dividends and reserve
funds required by law. These deductions are
$17,344,708 for returns with net income and $899,758,292
for returns with no net income. On returns with
balance sheets these deductions are $15,861,101 for
returns with net income and $893,445,626 for returns
with no net income.

32 See notes 26 and 31. :

33 .Compiled net loss or deficit.

3t Compiled net loss after total tax payment.

3 Fxcludes number of returns of inactive corpora-
tions and number of returns with fragmentary bal-
ance sheet data.

36 Includes cash in till and deposits in bank.

(Footnotes continued on p. 44)
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Footnotes for text tables, pp. $-42—Continued

[Facsimilies of Forms 1120, 11204, and 1120L, to which references are made, appear on pp. 243-267]

¥ Consists of obligations of States, Territories,
and political subdivisions thereof, the District of
Columbia, and United States possessions; obliga-
tions of the United States; and obligations of in-
strumentalities of the United States.

38 Unlike 1938, includes intangibles (see note 45).
Amounts of gross tangible capital assets and appli-
cable reserves, gross intangible assets and applicable
reserves, and land, by major industrial groups,-are
shown in text table, pp. 22-27.

8 Unlike 1938, excludes intangibles.

4 Adjustments of assets and liabilities are made in
tabulating the data, when certain conditions appear
on the balance sheet, as follows: (1) A ‘negative
amount reported in assets is transferred to its ap-
propriate place under liabilities and “Total assets”
and ‘“Total liabilities’’ are increased by this amount,
(2) a deficit in surplus shown under assets is trans-
ferred to lhiabilities and ‘“Total assets’” and ‘“Total
liabilities” are decreased by the amount of the deficit,
and (3) reserves for depreciation, depletion, and bad
debts when shown under liabilities are used toreduce
corresponding asset accounts and ‘‘Total assets’
and “Total liabilities’’ are reduced by the amount of
such reserves.

41 Consists of reserves reported by corporations
under the caption ‘Surplus {reserves” (item 13,

schedule O, p. 5, Form 1120, and schedule M. p. 4,
Form 11204).

4 Consists of positive amounts of ‘‘Paid-in_or
capital surplus” and ‘‘Earned surplus and undivided
profits” (items 15 and16, schedule O, p. 5, Form 1120,
and schedule M, p. 4, Form 11204).

4 Consists of negative amounts of ‘Paid-in_or
capitalsurplus”’ and ‘‘Earned surplus and undivided
profits’” (items 15 and 16, schedule O, p. 5, Form 1120,
and schedule M, p. 4, Form 1120A).

4 Consists of depreciable and depletable tangible
assets. Depreclable tangible assets comprise build-
ings, fixed mechanical equipment, manufacturing
facilities, transportation facilities, furniture and
fixtures, and other depreciable assets; depletable
tangible assets are natural resources.

¢ Intangible assets comprise patents, franchises,
formulas, copyrights, leaseholds, good will, trade-
marks, and other intangible assets.

4 Consists of (1) gross depreciable and depletable
t(;g)n]gxb]és cavital assets, (2) oross intangible assets, and

and.

47 “Net capital assets’’ is also shown in the text
ﬁgl;ﬁm D. 34, and in basic tables 4, 5, and 6, pp.

48 Excludes 3,966 returns of inactive corporations.
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HISTORICAL SUMMARIES

A résumé of the corporation returns showing number of returns,
gross income, net income, deficit, tax, and the items of compiled re-
ceipts, compiled deductions, assets, and liabilities is shown in the fol-
lowing tables, pages 45-53. Attention is called to the fact that the
amounts of money in the tables on pages 48-51 are in millions of
dollars. B

Corporation returns for the years 1930 through 1939 by States an
Territories, for returns with net income and with no net income, show-
ing number of returns, gross income, net income, deficit, and tax, are
presented in basic table 8, pages 218-228. Similar data are shown
by selected industrial groups for the years 1930 tbhrough 1939 in
basic table 7, pages 212-217. :

In the following tables, pages 45-53, certain data and classifica-
" tions of the returns for 1934 ard subsequent years are not strictly
comparable with those for prior years (see Statistics of Income for
1934, Part 2, pages 19-29), and, furthermore, certain data and classi-
fications of the returns for 1936-1939 are not strictly comparable with
those for 1934 and 1935. For the 1936—1939 returns, gross income,
deductions, compiled receipts, compiled deductions, compiled net
profit, net income, deficit, and tax liability, as well as the classifica-
tion of the returns with net income and with no net income, are mate-
rially affected by certain changes resulting from the provisions of the
Revenue Act of 1936 and subsequent Federal tax laws, the most im-
portant of which is the method of reporting dividends received on
stock of domestic corporations on income tax returns. The major
changes contained in the provisions of the Revenue Act of 1936, and
subsequent Federal tax laws, affecting data in the following tables,
are presented on pages 233-241.

Corporation returns, 1909-39, with net 7ncome and with no net income: Number of
returns, gross income, net income, deficit, income tax, war-profits tax and excess-
profits tazx, and total tax !

- [Money figures in thousands of dollars]

' va otal num- Returns with net income 3

Year ber of re- -

turns ? Number Gross income | Net income 3 |Income tax+4

1909 8 e 262, 490 52,498 | oo 3, 590, 000 20, 960

1910 6 e 270, 202 54,040 | oo .. 3, 761, 000 33,512

1911 8 eeee 288, 352 55,129 | . 3, 503, 000 28, 583

19326 . 305, 336 61,116 | .. 4, 151, 000 35, 008

1918 8 . 316, 909 188,866 | oo 4, 714, 000 43,128

1914 8 e 299, 445 174,205 | oo 3, 940, 000 39, 145

1915 6 e 366, 443 190,911 | . 5, 310, 000 56, 994
341, 253 206, 984 32, 531, 097 8, 765, 809 171,805

351, 426 232, 079 79, 540, 005 10, 730, 360 503, 698

317, 579 202, 061 79, 708, 659 8, 361, 511 653, 198

320, 198 209, 634 88, 261, 006 9 411,418 743, 536

345, 595 203, 233 93, 824, 225 7, 902, 655 636, 508

356, 397 171, 239 60, 051, 123 4, 336,048 366, 444

382, 883 212, 535 80, 331, 680 6, 963, 811 775, 310

308, 933 233, 339 97, 457, 479 8,321, 529 937; 106

417, 421 236, 389 97, 158, 997 7, 586, 652 881, 550

430,072 252, 334 113, 692, 083 9, 583,684 1,170,331

455, 320 258, 134 118,022, 117 9,673, 403 1,229, 797

475,031 259, 849 115, 324, 340 8, 981, 884 1,130, 674

495, 892 268, 783 71127, 369, 525 10, 617, 741 1,184, 142

509, 436 269, 430 129, 633, 792 11, 653, 886 1,193, 436

For footnotes, see p. 62.

453677—42——4
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Corporation returns, 1909-39, with net income and with no net income: Number of
returns, gross income, nel income, deficit, income taz, war-profits tax and excess-

profits taz, and total tax I—Continued

[Money figures in thousands of dollars)

Returns with net income ?

Total num-
Year ber of re-
turns * Number | Grossincome |Net income 2 {Income tax¢
518, 736 221, 420 789, 561, 495 6, 428, 813 711, 704
516, 404 175, 898 52,051, 035 3, 683, 368 398, 094
508, 636 82, 646 31, 707, 963 2,153,113 7285, 576
504, 080 109, 786 46, 752, 366 2, 985,972 416, 093
528, 898 145,101 62, 920, 954 4,275,197 588, 375
533, 631 164, 231 77, 441, 506 5,164,723 710, 156
530, 779 203, 161 104, 763, 755 9, 478, 241 1, 169, 765
529, 097 192,028 108, 989, (195 9, 634, 837 1, 232, 837
520, 501 169, 884 80, 068, 303 6, 525, 979 853, 578
515, 960 199, 479 105, 457, 187 8, 826, 713 1, 216,450

Returns with net in-
come 3—Continued

Returns with no net income 3

Year
‘War-profits
and excess- | Total tax
profits tax s

Number

Gross income|

Deficit 3

20, 960
33, 512
28, 583
35, 006
43,128
39, 145
56, 994

1,638,748 | 2,142, 446

1,232, 256

2, 505, 566 | 3,158, 764"

324, 703
312, 882
275, 696
285, 810
301, 148
270, 138

11, 657, 743
24, 381, 338
31,198, 150
20, 588, 835
21, 106, 184
22, 070, 497

7 20, 568, 068
24,107, 736
29,074, 102

725, 411, 989
30, 987, 717
46, 500, 564
55, 464, 204
49, 375, 775
36, 890, 055
37,910, 209
36, 494, 664
27, 514, 178
32,977,081
39,927, 538
26, 977, 788

2,092, 148

For footnotes, see p. 52.
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Corporation returns, 1936—39, by net income and deficit classes: Number of returns,
net tncome, and deficst 1 8

[Net income and deficit classes and money figures in thousands of dollars]

1936 1937 1938 1939
Num- Num- Num- Num-
. Net Net Net Net
Net income classes ? berof | . berof | . ber of : berof | .
returns| [B€OMe° { potirng| mCOme® | otng| Income Yo | income ?
Returns with net income ?
Under .. oo . 74,728 26,107 - 71,111 25,430 | 66,024 22,594 | 73, 604 25, 650
lunder 2. . oo .- 24, 526 35,946 | 23, 079 34,066 | 21, 016 30,479 | 24,310 35,177
2under 3. ... . 14, 767 36, 666 | 14, 340 35,762 | 12,940 31,870 | 14,983 36, 901
3under4.- . . .._______ 10, 320 36, 164 9, 707 34,104 8,943 31,062 | 10,404 36,105
dunder 5. . __on___. 7, 864 35, 554 7, 407 33,5707 6,779 30, 410 7,974 35, 759
sunder 10 _ ... __._...____| 21,438 153, 967 | 20, 538 148,166 | 17,702 126,457 | 21,701 155,145
10under 15, ... __ 10, 939 135,344 | 10, 000 124, 070 8, 573 105,252 | 10,437 | - 128,035
15under20 . ____.____.. 110, 144 6, 161 108, 043 5, 210 90, 524 6, 351 110, 340
20under 25___ . _____.____ 100,175 4,180 04, 649 3,941 88, 488 5, 269 118, 469
25under 50_ . ... ._______ 388, 413 9, 879 350, 281 7,477 264, 367 9, 391 331, 879
50 under 100 _.____._____ . 498, 682 6, 377 449, 228 4,740 332, 157 6,314 443 564
100 under 250 813,120 4, 878 756, 190 3,477 538, 084 4, 649 717,816
250 under 500 738, 865 1,938 682, 812 1,432 | 497,886 1,885 661, 577
500 under 1,000 _____.____ 1,197 835, 894 1,139 796, 055 756 529, 955 1, 046 729, 305
1,000 under 5,000_ . __._._ 1, 058 | 2, 145, 833 1,046 | 2, 135,892 705 | 1,445, 832 943 | 1,997, 062
5,000 and over. .. _....__.. 230 | 3,387,367 248 | 3, 826, 519 169 | 2,360, 562 218 | 3,263,929
Total..ocoeoa_o 203, 161 | 9,478, 241 192,028 | 9, 634, 837 [169,884 | 6, 525, 979 199,479 | 8,826,713
1936 1937 1938 1939
Num- . Num- Num- Num- .
Deficit classes ? ber of | Deficit ¢ j ber of | Deficit? | ber of | Deficit ¥ | ber of | Deficit ?
returns returns returns returns| .
Returns with no net income ?
Underl. .o .. 158, 701 48, 026 |162, 530 48, 842 1160, 549 49, 950 |154, 828 46, 148 -
lunder2_.________.._____ 36, 657 52,756 | 38,953 55,481 | 41, 008 59,157 | 36,396 52, 269 -
2under3. .. ______.. 19, 342 | 47,338 | 20,305 49, 504 | 22, 550 55,374 | 18,844 46, 238
dunder4._ ... ___.__.__. 11, 634 40,301 | 12,111 41,887 | 14,071 48,764 | 11, 568 40, 106
4under 5. _.___.___ 7,857 35, 147 8,326 37,223 9, 877 44, 207 7,896 35, 284
S5under10. .. ______.______ 18, 064 126, 569 | 19,210 134, 614 | 23, 268 163,462 | 18,157 127, 588
10under 15. .. _________. 7,073 86, 156 7,675 93, 358 9, 196 112, 242 7,038 85, 900
16under 20. ... ____.__ 3,781 65, 485 3, 902 67, 335 5, 067 87, 589 3, 794 65, 507
20under 25 .. . _..______ 2,392 53, 389 2,479 55, 241 3,171 70, 846 2,294 51,125
25 under 50 . _____.__ © 5,021 174,769 5,084 176,442 | 6,183 215, 180 4,745 164, 899
50 under 100 .. _.______. 2,615 180, 523 2,759 190, 181 3,221 223,331 2,423 166, 724
100 under 250 __ ... ______ 1,613 242, 989 1, 544 236,355 | 1,871 283,893 | 1,386 212, 231
250 under 500. . ___._._____ 500 173, 554 470 160, 713 564 197,979 382 130, 525
500 under 1,000__________. 232 159, 977 242 169, 930 283 195,121 187 129, 086
1,000 under 5,000 ... .. _.___ 186 385, 179 187 372, 665 217 450, 646 167 346, 130
5,000 and over. . _.....__.. 28 279, 865 33 391, 076 52 595, 357 33 392, 388
Totai oo ___ 275,696 | 2,152,024 |285,810 | 2,280, 846 |301, 148 | 2,853,098 270,138 | 2,092, 148
Number of returns of in- : i
active corporations____. 51,922 | ... 51,259 |cceeoooaeo 49,469 | ________.__ 46,343 |- ..o

For footnotes, see p. 52.
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Corporatz:on returns, 1926-39: "Composite data for returns with net income and with
no net income showing number of returns, compiled receipts and compiled deductions,

compiled net profit or net loss, and net income or deficit !

[Money figures in millions of dollars}

1926 1927 1928 1929 1930 1931 1932
Number of returns 0. __________________._ 455, 320 1425, 675 | 443, 611 {456; 021 463, -036 469,-704 | 451, 884
Réceéi}pts, t%‘](able:
rosssales 1o .o 106, 206 176,864 | 112,436 [115, 101 | = a
Gross receipts from operations 12 %0 87,941 | 75,494 131 53, 204
982-39) | |eeoo b 3t 19, 584
Gross proft ’
3. 1, 94!
Intges , A0 R
obligations 3, 989 4,476 , 03
Rents u(( 1926—3)7); rents and royal- @ 5036 4707 | 41221 3,491
ties 1 (1938-39) ool 32 32 2, 301 2, 251
Net gain from sales of stocks, bonds, @ ¢ .) ! 2480 2 1,926
and a?ther ?s(sets (1)929-31); net @
capital gain 15 (1932-39) ____.________ 32) 32 1,315 299
Net gain, sales of property other than ¢ e ’ 646 142
capital assets 10(21938-89) ...} o\

Dividends from:
Domestic corporations 17 (1636-39) ...\ ______|.._______.|______| ||
Foreign corporations-.._.....___. (3% (3?) (3%) () ey () @2

Other receipts..-_--__........_. -1 21,373 | 22,468 | % 23,619 | 2,587 fu 2,450 | 1,436 | 1,387
Receipts, pattially and wholly tax exempt: 4
Dividend? irm:x;s ) domestic corpora- 150 .
tions 17 (1926~85) . oo oo ... , 506 | 1,658 1,917 | 2, 59 1,9 LT
Interest on Government obligations: ’ » 893 %571 By
Subject to excess-profits tax18

(1834-30) oo
Wholly tax-exempt .. __________ 500 501 31 523 537 31 526 ’ 554
. PV
Total compiled receipts 2'....__(142 629 (144,899 | 153,305 |161, 158 |31 136, 588 |10° 057 | 1, 638
Deductions: ) N

Cost of goods sold 2l_._.____ 82,484 | 83 487 | 87,265 | 91,076 | 21 ' 58,774 [3- 41, 43
Cost of operations 22 (1932-39)._______ | ______{ 77 "1 7 O ,__?(,;'_ 19? _________ 3y

Compensation of officers 3_____ 24) (34) 3,199 | 3,337 3,139 | 2,698 2,133
Rent paid on business proparty. _ (39 @ 34) 34) (39) [D) 3
Repairs #_______..___.. ... (3? (39) P @9 @) (34 4
Bad debts__. (¥ 814 804 942 980 | 1,183 | 1,313

Interest paid.. e
Taxes paid 25.___
Contributions orgifts 26 (1936-39) ... f.._____.{ " ___ | ___ T __ | | . Tl
Depreciation. ... 3,270 | 3,346 8,507 | 3,871 3,0867| 4,003 3603
Depletion... ... 571 502 515 559 463 268 247
Net loss from sales of stocks, bonds,

and :other assets- (1930-31); net

capital loss?7 (1932-39) . ........____ (34) 3 (34 3 1, 702: 1, 705
Net loss, sales of property other than 0 ) € 936 | 1702 ’
capital assets 10 (1938-39) ... |.______.f____._ .\ __ | o\ ..
Other deductions 8. _____.______. 40,927 | 41,692 | 21 40,473 | 42,357 | 31 39,088 | 33,484 (3 28 816
Total compiled deductions 8. ______ 133, 119 1136, 230 | 1142, 638 |149, 289 {31 131, 040°[108,834 | ‘85; 467
Compiled net profit or net loss_....._..__ 9,510 | 8669 | 10,667 | 11,870 | 314,649 | 2777 3,829
Net income or deficit 30._________.________ 7,805 | 6,510 8,227 | 8,740 1,551 [383,288 | 55 644

For footnotes, see pp. 52-53.
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Corporation returns, 1926-39: Composite data for returns with net income and with
no net income showing number of returns, compiled receipts and compiled deductions,
compiled net profit or net loss, and net income or deficit '——Continued

[Money figures in millions of dollars]

1933 1934 1935 1936 1937 1938 1939

Number of reburns 1. ____________._.________ 446, 842 1469, 804 [477, 113 |478, 857 |477, 838 |471, 032 | 469, 617

Receipts, taxable:
Grosssales 1__-________________________ 57,777 | 74,309 | 85,332 |100, 586 [108,383 | 91,195 | 101, 576
Gr?)?s receipts:from operations 2 (1932-

30): - )

Interest, other than on Government

obligations._ .. .. . ___________ 2,786 | 2,696 | 2,566 | 2,543 2,601 2420 2, 444
Rents 14 (1926-37); rents and royalties 14
(1938-39) - - - o oo e 1,650 | 1,585 | 1,643 | 1,518 | 1,549 | 2,142] 2319

Net gain from sales of stocks, bonds, and
other assets (1929-31); net capital )
2ain 15 (1932-39) - o e eae 262 243 470 581 305 207 212

Net gain, sales of property other than
capital assets 16 (1938-39) . . - - oo becoe o e e Y 95 115

Dividends from: :

Domestic corporations 17 (1936-39) _ {__________{.___.__|..______ 2,677 | 2,682 1,791 1, 906
Foreign corporations_______________ (32) (32) (32) (32) 209 312 250

Other receipbs.. - ... ___._____. 1,159 | 1,220 1,122 1,208 | 1,111 966 998
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations 17
(1926-35) . _ 1,026 2,217 3,014 {. . jecececo|mm e

Interest on Gevernment obligations: :

' S%gject to excess-profits tax 18 (1934~

) P A (33) (39) 280 265 274 320

Wholly tax-exempt ®_______________ 592 | 3659 714 445 476 458 443

Total compiled receipts20_________ 84,234 (31101, 400|114, 650 {132, 723 {142, 443 120, 454 | 132, 878
Deductions:

Cost of goodssold ¢ ______.____________ 43,626 | 57,458 | 66,279 | 78,023 | 84,168 | 70,274 | 77,272

Cost of operations 22 (1932-39).

9,420 | 8,670 | 9,190 | 10,859 | 12,231 | 9,802 11,128
Compensation of officers 2. _.___

1,995 | 2,173 | 2,345 | 2,713 | 2,809 | 2,501 2, 697

Rent pa.d on business property._._._____ 1, 422 1, 486 1,542 |- 1,530 1, 565 1, 556 1,603
Repairs ® . - (3¢) (34) (31) (34) (34) (31 1,008
Baddebts .. 1,249 [ 1,182 965 901 756 672 715
Interest paid._ . . ___ 3,511 3,422 3,261 | 3,081 | 3,003 | 2871 2, 797
Taxespaid ®_._._._____________________ 2,12¢| 2,162 | 2,628 | 2,958 | 3,666 | 3,765 | 3,995
Contributions or gifts 26 (1936-39) . ___{. - . ____|..____ S IR, - 30 33 27 31
Depreciation. .. ____.__._._____________ 3,496 | 3,362 | 3,352 3,286 | 3,342 3,352 3, 443
Depletton_ ... 246 312 349 437 524 . 437 438

Net loss from sales of stocks, bonds,and
other assets (1930-31); net capital
loss 27 (1932-39) . - _ oo ____. 1, 686 297 239 142 165 75 65

Net loss, sales of property other than

capital assets 18 (1938-39) _ _ __ |- oo e 1521 186
Other deductions 28 ___ . ________.____ 16,3600 | 17,996 | 19,076 | 20,991 | 22,352 | 20,748 | 20,233
Total compiled deductions 20_________ 85,164 | 98, 520 {109, 227 |124, 952 [134, 613 (116,323 | 125,700
Compiled net profit or net loss_____________ 3930 (312,970 | 5,423 | 7,771 | 7,830 | 4131 7,178
Net income or deficit 30 .. _.__________ 35 2, 547 94

1,696 | 7,326 | 7,354 | 3,673 . 6,735

For footnotes, see pp. 52-53.
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Corporation returns with balance sheets, 1926-39: Composite data for returns with
net income and with no net income showing number of returns, assets and liabilities
as of the end of the calendar year or close of fiscal year nearest thereto, compiled
recerpts and deductions, compiled net profit or net loss, and net income or deficit!

[Money figures in miliions of doliars)

192636 19273 | 19283 | 19293 | 193036 1931 1932

Number of returns with balance

sheetsd ___ .. 359, 449 | 379,156 {384, 548 | 398, 815 40’3, 173 | 381,088 | 392, 021
Assets:
Cash®®_____ ... 16, 802 16, 851 | 21,952 22,371 21,012 15, 880 16, 917

Notes and accounts receivable (less
reserve for bad debts, except for

1926) . ool 23,552 | 50,959 | 62,804 | 66,810 | 59,675 | 48,667 | 39,564
Inventories.....-o—ococeoooo__ S 20, 939 21,005 | 20,751 21,911 18,771 15,140 12, 372
Investments, Government obliga-

tioms# . 8, 604 9,781 | 10,116 | 10,338 |- 10,228 | 10,667 | 11,917

Other investments.

Quber inves ot (48) (4 (18) |4955,844 | 83,800 |2175,305 | 75,630
et capital assets

97,523 | 104,945 1109, 931 | 116, 446 | 120,994 (2 114,303 | 108, 553

Other assets.._. ai 94 669 | 84,001 | 81,663 |4942, 057 19, 511 16, 534 16, 129
Total assets 4 __ . ..o 3262, 179 | 1287, 542 {307, 218 | 335, 778 | 334, 002 | 296,497 | 280, 083
Liabilities:
Notes and accounts payable 42 (1926~ .
86 e oo iccce oo 24,042 | 24,126 | 27,437 ] 29,453 | 26,870 | 23,251 | 20, 562
Bonded debt and mortgages © (1926- : .
) 3131, 801 46,643 | 50,282 | 48,101

Accounts payable (1937-39)._______.
Bonds, notes, and mortgages
payable (1937-39)
Maturity less than one year.
Maturity one year or more.. ememmem
Other liabilities# _____________ 287,076 299,314 {3195, 568 181,782 (178,730
Capital stock, preferred. 17,146 |- ; ‘19,738 | 19,117 {219,217 | 19,076
Capital stock, common._____.__ 67,517 74 081 77,266 |85 520 | 87,067 | 79,794 | 78,413
Surplus reserves (1938-39) .o oo e e e e et
Surplus and undivided proﬂts 4647 39,154 | 45, 415 52, 069 60,699 |3161,832 | 51,976 | 45,664
Lessdefieit 4 - . ... ... 4, 557 4,803 | 4,913 5,588 | 6,734 7,624 9, 584
Total labilities 4. _.__._._.... 1262, 179 | 287, 542 {307, 218 | 335,778 | 334,002 | 296,497 | 280, 083
Receipts, taxable:
Gross sales!! .. eeeannn
Qross receipts from operations 12 ___ _18021, 206 | 3118, 640
Interest, other than on Govt. obligns_ 4,024 3,418
Rents!¢ (1931-37); rents and royal- - L
ties 14 (1938-39) - .l e e me e femceaaee 2,110 1,813
Net gain from sales of stocks, bonds,
and other assets (1931); net capi- .
tal gain1s (1032-89)-..con oo
Net gain, sales of property other
than capital assetsi® (1938-39)__._
Dividends from:
Domestic corporationst? (1936-
39,

73,783 | 52, 586

Foreign corporations_ ___
Other receipts
Receipts, partially and wholly tax-.
exempt: .
Dividends from domestic corpora- : .
tionst? (1931-35) - - oo e 1,905 | 1,207
Interest on Government obliga-
tions:
Subject to excess-profits taxt®
(1934-39) .. .. _______ -
‘Wholly tax-exempt1%.___

Total compiled receipts?0._.._

Deductions:
Cost of goods so]d L,
Cost of operations 22 (1932-39) -
Compensation of officers 33..__
Rent paid on business propert
Repairs . ..
Bad debts.
Interest pai
Taxes paid
Contrihutions or gifts 26 (1936-39).. _
Depreciation_ ... ________
Pepletion ... ...
Net loss from sales of stocks, bonds,
and other assets (1931); net capi- .
tal loss 27 (1932-38) .. _ oo | eme e e 1,539 1, 538.
Net loss, sales of property other
than capital assetst8 (1938-39) ____ | fecmcemo oo oo
Other deductions s ________________ *32, 351 |3127,698

Total compiled deductions?..... 105.725 | 83,211

Compiled net profit or net loss__. 35487 | 383,511
Net income ordefieit®0. _______________\ ________V________ ... 382,925 ) 35 262

For footnotes, see pp. §2-53.
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Corporation returns with balance sheets,
net income and with no net income showing number of returns,

51

1926-39: Composite data for returns with
assets and liabilities

as of the end of the calendar year or close of fiscal year nearest thereto, compiled
receipts and deductions, compiled net profit or net loss, and net income or defictt 1 —

Continued.
[Money figures in millions of dollars]
. 1933 1934 1935 1936 1937 1938 1939
Number of returns with balance sheets?®__.| 388, 564 | 410, 626 |415, 205 415, 654 |416, 902 |411, 941 | 412,759
Assets: ;
S Casn 3 15,236 | 19,961 | 23,664 | 26,102 | 24,346 | 27,973 | 34,054
Notes and ac%o%ntf1 {)eceivable t;(Iegss : :
reserve for ba ebts, exce or
1926) - '_______Ii ______ 35,835 | 40,529 | 38,600 | 40,219 | 40,329 | 37,763 | 39,451
Inventories. ... .- oooooooooo . 13,597 | 14,311 | 14,788 | 16,584 | 18,515 | 16,582 | 17, 71§
Investments, Government obligations3.| 13,571 | 19,084 | 21,863 | 24,313 | 23,988 | 25, 527 2;: ?g 3
Other investments. .- - - —ooo—m0o- 70,474 | 90,573 | 90,163 | 86,208 | 85,065 | 82,701 | 8 $
Net capital assets 0. ___________________ 104, 958 | 102,751 1100, 480 | 97,873 {100,320 | 99, 299 | 100, 226
Other assets... ..o 14,535 | 14,007 | 13,501 | 11,882 | 10,794 | 10,176 | 6,846
Total ssets 4 oo oo 268, 206 | 301, 307 |303, 150 |303, 180 |308, 357 {300, 022 | 306,801
Liabl\irlities: 4 bl ¢
otes and accounts payable ! (1926~
) - e e e e 19,362 | 27,021 | 25,332 | 25,580 {-icoooon|commnfoammaaes
Bonded debt and mortgages 4 (1926-
) T 45,883 | 48,604 | 49,822 | 47,023 j---o-oofoooo]- 117506
Accounts payable (1937-39) ool e femmmmme e e mmman[r e 14,748 | 13,747 d
B(E?&si no)tes, and mortgages payable
-39):
Maturity less than one year______._{________|icooofeaaa| e 10,373 | 8,104 g’ ggg
Maturity one year ormore._ .. | oo oo e fenomoo 49,326 } 50,278 | 49, 016
Other liabilities *4__ ____________________ 75,384 | 84,006 | 89,066 | 07,109 | 87,276 | 90,455 | 98,00
Capital stock, preferred. ............__. 18,394 | 19,976 | 19,533 | 18,591 | 18,364 | 18,108 15’ 82
Capital stock, common_____......_..... 74,088 | 84,970 | 82,733 | 78,072 | 77,339 | 74,792 77r 547
Surplus reserves 4 (1938-39) .| .__.___ |l |ecooo ool 7,301 g o3
Surplus and undivided-profits 46 47____|" 44,792 | 48;986: | 48,828 | 48,043 | 58,524 1 50, 367 1o
Less defieit 7 __ ____________________ 9,606 | 12,347 | 12,163 | 11,237 | 12,594 | 13,131 | 13,0
Total liabilities* _._______________ 268, 206 | 301,307 (303, 150 |303, 180 |303, 357 |300,022"| 306, 801
Receipts, taxable:
Grosssales . __________________________ 56,061 | 72,825 | 83,879, | 96,130 106,086 | 89,322 | 100, O‘ég
Gross receipts from operations 4__ _____ 17,001 | 17,913 | 19,005 | 21,245 | 23,918 | 19,888 | . Zé, 205
Iﬁnterest, other tha)n on Govt. oblig:ls. T T2713| 20640 | 2,504 | 2,478 | 2,557 ¢ 2,384 )
ents i4 (1931-37); rents and royalties ¢
(1938-39). .. 1,556 | 1,408 | 1,546 | 1,410 | 1,456 | 2,087 | 2,207
Nei% gain from s(a]es %f stocks, bo:lds, and
other assets (193!); net capital gain 15
(1932-39)__ .. . 253 233 | 452 553 | 271 201 206
Net gain, sale of property other than 108
Dcapditaldassets 18 (193889) o] oo e e 89
ividends from:
Domestic corporations 17 (1936~39) __| - o doce oo 2,573°| 260l [ 1,701% 1, ggg
Foreign corporations. - .. —._.___.__ (3 D) (3?) (3% 204 305 8
Other 16CeIPtS - oo 1,130 | 13,207} 1,096 | 1,168 | 1,084 946
Receipts, partially and wholly tax-exempt:
Dividends from domestic corporations 7
(1931-35) - _ - e 962 2,129 | 2,017 | ---meoolommmomenfimeoom o m oo
Inteéesg on Government obligations:
ubject - 18
(1%)32—39;;(_)__53 oess pmﬁtsm _____________ (3) () 273 259 269 315
Wholly tax-exempt 19 _ ___.______._ 582 31650 699 440 471 452 437
_ Total compiled receipts2_. _____. 82,148 {3199, 005 |112, 098 |126, 269 |138,907 |117, 506 | 130,365
Deductions:
Cost of goodssold®______ .. ..o._..___. 42,081 | 56,213 | 65,062 | 74,364 | 82,307 | 68,742 gg gg{
Cost of operations 22 (1932-39) _______.___ 2988 | 8443 | 8864 | 10,083 | 11,842 | 9,529 2 891
Compensation of officers 2. ___________ 1928 | 2102| 2,267 | 2,604 | 2710 | 2506 ¥ 250
Rent paid on business property._...___ 1,376 | 1,438 | 1,489 | 1451 1514} 1,509 079
RepAS . - oo (3 (3 (3) &) (3 &) 1,
Bad debts__. ... 1,213 1,151 928 866 733 650} 988
Interest paid. - oo oo 3375| 3.339| 3,160 | 2,931 | 2,926 | 2,803 Xt g
Taxes paid %_____ oo 2,044 2108 | 2,561 | 2,807 | 3,571 3,680 3, 9%0
Contributions or gifts 20 (1936-39) - . - - | .%o o |oceeeofamca 29 32 27 3 378
Depreciation. - - oo 3,423°| 3,290 | 3,273 | 3,148 | 3,256 3,285 27
Depletion. - - 243 303 338 403 500 426 4
Netll]oss from szzles of stocks, boncllsl, and
other assets: (1931); net capital loss??
(1932-39) - - - - o oo 1,488 258 179 123 144 70 61
Net lossl, sales c;f (propert)y other than 123 146
capital assets 16 (1938-39) ool cmiea e e e
_omé’r deductions B ___ ... 157971 "17.412°| 18,477 | 19,842 | 21,504 | 20,102 } 19,672
Total compiled deductions®..________ 32 787 | 96,058 |106. 509 {118, 651 |131, 130 |113. 452 | 123,129
Compiled net profit or net loss. ____._._.._.. %630 | 13,037 | 5000 | 7,618 | 7,777 | 4,144 7,236
Net i%come or deficit ®_ _ ... 592,183 958 | 1,883 | 7,178 | 7.306 | 3,692} 6,799

For footnotes, see pp. 52-53.
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Footnotes for historical summaries, pp. 46-61

i Changes in the Federal tax laws affecting the
comparability of statistical data from income tax
returns of corporations are summarized on pp. 233-
241; textual discussion appears on pp. 4-6 and 45.
t" Includes number of returns of inactive corpora-

ions.

3 The classification of returns into those with net
income and with no net income is based on returns
with tax liability or with no tax liability for 1909-12,
on the net income for excise or income tax computa-
tion for 1913-19, on the current year net income (be-
fore deduction of prior year loss) for 1920-32, on the
net income for income tax computation for 193336,
and:on the net income-for -(declared- value) -excess-
profits tax computation for 1837-39. Prior to 1927,
returns for inactive corporations with no income data
are included in returns with no net income. “Net
income” or ‘“Deficit” represents the amount for
excise or income tax computation and, to a limited
extent, additions made as a result of audit for 1909-15,
the amount for income tax computation 1916-19, the
current year net income or deficit (before deduction
of prior year loss) for 1920-32, the amount for income
tax computation for 1933-35, and the amount for
(declared value) excess-profits tax computation for
1936-39. (For 1936, the classification of returns into
those with net income and with no net income is
based on the amount reported for income tax compu-
tation and the tabulated amounts of “Net income”
or ‘‘Deficit” represent the net income (or deficit)
reported for (declared value) excess-profits tax com-
putation. The only difference between these two
amounts of net income is the (declared value) excess-
profits tax of $21,612;551.) .

4 For 1909-15, the amounts are receipts which in-
clude interest aud penalties resulting from additional
assessments. For 1909-12, the amounts are the
special excise tax on corporations. For 1913, consists
of income tax, $32.456,663, and excise tax, $10,671,077.
For 1914-35 and 1939, consists of income tax. For
1936, consists of (1) income tax reéjorted on re-
turns with fiscal year ending in pertod July through
November 1936 (and on returns for a part year be-
ginning in 1935 and ending in 1936, the greater part
of the accounting period falling in 1936), and (2)
normal tax and surtax on undistributed profits re-
ported on returns for the calendar year 1936 and on
returns with fiscal year ending in period January
through June 1937 (and on returns for a part year
beginning and ending in 1936, and for a part year
beginning in 1936 and ending in 1937, the greater
part of the accounting period falling in 1936). For
1937, consists of normal tax and surtax on undistrib-
uted profits. For 1938, consists of (1) normal tax
and surtax on undistributed profits reported on
returns for s fiscal year ending in period July through
November 1938 (and on returns for a part year begin-
ning in 1937 and ending in 1938, the greater part of
the accounting period falling in 1938), and (2) income
tax reported on returns for the calendar year 1838 and
on returns with fiscal year ending in period January
through June 1939 (and on returns for a part year
beginning and ending in 1938, and for a part year
beginning in 1938 and ending in 1¢39, the greater part
of the accounting period falling in 1938).

5 The (declared value) excess-profits tax for1933 be-
came effective June 30, 1933, under the tax provisions
of the National Industrial Recovery Act. For 1934
and 1935, includes a small amount of (declared value)
excess-profits tax which appears on returns with no
net income for income tax purposes because the credit
for interest received on certain obligations of the
United States and its instrumentalities, which is

allowed against net income in the computation of.

the income tax, is not allowed against net income in
the computation of the (declared value) excess-prof-
its tax. (Seeart. 1(d), Treasury Deccision 4469, ‘“‘Reg-
ulations relating to the excess-profits tax imposed by
sec. 702 of the Revenue Act of 1934.”")

8 For 1909-15 data are for the fiscal year ending
June 30 of the following year as shown in the annual
reports of Commissioner of Internal Revenue; 1915
contains data from approximately 32,000 returns re-
lated to 1914, (See Annual Report, Commissioner
of Internal Revenue, 1916, p. 26.)

7 Rewvised.

1926 For revised amount of gross income, see
Statistics of Income for 1935, Part 2, p. 21,
note 7.

1928: For revised amounts of gross income, see
Statistics of Income for 1930, p. 238.

1980: For revised amount of gross income, sce Sta-
tistics of income for 1931, pp. 32 and 33.

1882: For revised amounts of income tax and
total tax, see Statistics of Income for 1933, p. 37.

¢ Figures for returns with net income for 1918 and
1920-24, and for returns with net income and with
no net income for 1925-30 appear in Statistics of
Income for<1930, pp.-49-51. Figures'forsreturns with
net income and with no net income for 1931-34 appear
in Statistics of Income for 1934, Part 2, pp. 36-37.
Figures for returns with net income and with no net
income for 1935 appear in Statistics of Income for
1935, Part 2. pp. 22-23.

.} The net income and deficit classes and the clas-
sification of returns into those with net income and
with no net income are based on the net income for
income tax computation for 1936 and on net income
for (declared value) excess-profits tax computation
for 1937-39. “Net income’ or “Deficit” represents
the amount for (declared value) excess-profits tax
computation for 1936-39. (For 1936, the classification
of returns into those with net income and with 'no
net income is based on the amount reported for in-
come tax computation and the tabulated amounts
of “Net income” or “Deficit” represent the net in-
come (or deficit) reported for (declared value) ex-
cess-profits tax computation. The only difference
between' these two amounts of net income is the (de-
clared value) excess-profits tax of $21,612,551.)

10 Excludes number of returns for inactive corpo-
rations, except for 1926.

't For 1926-31, in the table on pp. 48-49 and for
1931 in the table on pp. 50~51. gross sales, less returns
and allowances, from trading and manufacturing.
For 1932-39, gross sales, less returns and allowances,
where inventories are an income-determining factor.
For “Cost of goods s0ld” see “Deductions.’”

.12 Gross receipts from operations where invento-
ries are not an income-determining factor. For “Cost
of operations’” see “Deductions.”

13 Gross profit from operations other than trading
and manufacturing. .

M Consists of gross amounts received. The
amounts of depreciation, repairs, interest, taxes, and
other expenses which are deductible from the gross
amount received for rents, and the amount of deple-
tion which is deductible from the gross amount of
royalties received, are included in the proper deduc-
tion items. Prior to 1938, “Royalties” are included
in ‘“‘Other receipts.”

18 For 1932 and 1933, consists of net gain on sales of
stocks and bonds held 2 years or less plus net gain or
minus net loss on sales of capital assets. For 1934-39,
consists of net gain (excess of gains over losses from
sales of stocks, bonds and other assets regardless of
time held). For 1938-39, thereisexcluded net capital
gain from sales of depreciahle assets. (See note 16.)

18 Consists of net gain or loss from sales of property
used in trade or business of a character which is sub-
ject to depreciation.

17 Excludes dividends from corporations organized
under the China Trade Act, 1922, and corporations
entitled to the benefits of sec. 251 of the effective Fed-
eral tax law (corporations receiving a large portion
of their gross income from sources within a possession
of the United States), which dividends are included
in "“Other receipts.” :

18 For 1936, consists of interest on United States
savings bonds and Treasury bonds owned in prin-
cipal amount over $5,000 and on obligations of instru-
mentalities of the United States other than those
issued under the Federal Farm Loan Act, or such act
as asmended. For 1937-39, consists of interest on
United States savings bonds and Treasury bonds
owned in principal amount over $5,000.

19 For 1934 and 1935, includes interest subject to
(declared value) excess-profits tax. For 1936, con-
sists of interest on obligations of States, Territories,
and political subdivisions thercof, the District of

(Footnotes continued on p. 53)
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Footnotes for historical summaeries, pp. 45-51—Continued

Columbia, and United States possessions; obligations
issued under the Federal Farm Loan Act, ot such act
as amended; obligations of the United States issued
on or before Sept. 1, 1917; Treasury notes, Treasury
bills, Treasury certificates of indebtedness; and
United States savings bonds and Treasury bonds
owned in principal amount of $5,000 or less. For
1937-39, in addition to the interest on all obligations
specified for 1936, includes interest on obligations of
instrumentalities of the United States other than
those issued under the Federal Farm Loan Act, or
such act as amended. . -

20 Excludes nontaxable income other than interest
on tax-exempt Government obligations. .

2 Includes-taxes which: are: reported -in “CGost of
goods sold.””

22 Includes taxes which are reported in ‘“Cost of
operations.” : ’

23 Excludes compensation of officers of life insur-
ance companies which file Form 1120L. .

2 The cost of incidental repairs, including labor
and supplies, which do not add materiaily to the
value of the property or appreciably prolong its life.

2 Excludes (1) Federal income and (declared
value) excess-profits taxes, (2) taxes reported in

- “Cost of goods sold” and “Cost of operations,’’ and
(3) for 1926-31, that portion of income and profits
taxes paid to foreign countriesand United States pos-
sessions which is claimed as a credit against income
tax, and for 1932-39 the entire amount of such tax if
any portion thereof is claimed as a credit against in-
come tax.

2 Limited to 5 percent of net income before dedue-
tion of contributions or gifts.

27 For 1932 and 1933, consists of net loss on sales of
capital assets in excess of net gain ftom the sales of
stocks aiid bonds held 2-years or'less. For-1934-39,
the deduction for ‘“Net capital loss’” (excess of losses
over gains from sales of stocks, bonds and other assets
regardless of time held) cannot exceed $2,000. For
1938-39, there is excluded net capital loss from sales
of depreciable assets (see note 16).

28 Includes special deductions of life insurance
companies relating to reserve for dividends and
reserve funds required by law. For 1939, excludes
‘“Repairs’’ (see note 24).

28 Includes special deduections of life insurance
companies relating to reserve for dividends and re-
serve funds required by law, but excludes compen-
sation of officers of life insurance companies which
file Form 1120L.

30 For 1926-32, in the table on pp. 4849, and for
1931-32, in the table on.pp. 50-51, current year net
income or deficit, i. e., before deduction of prior
year loss (‘‘Compiled net profit or net loss’” less the
sum of “Dividends from domestic corporations’’
and ‘‘Interest on Government obligations’’). For
1933-35, net income or deficit for income tax compu-
tation (‘‘Compiled net profit or net loss’’ less the
sum of ‘‘Dividends from domestic corporations’’
and ‘“Interest on Government obligations’’). For
1936-39, net income or deficit for (declared value)
excess-profits tax computation (*‘Compiled net profit
or net loss” less ‘“Interest on Government obliga-
tions wholly tax-exempt’’). ]
© 3 Revised.

1926: For revised amounts of assets and liabili-
ties, see Statistics of Income for 1928, p. 388.

1927: For revised amounts of liabilities, see
Statistics of Income for 1931, p. 32.

1928: For revised amounts of compiled receipts,
compiled deductions, and compiled net profit,
see Statistics of Income’ for 1930, p. 238, and
Statistics of Income for 1935, Part 2, p. 24,

. note 14.

1929: For revised amounts of liabilities, see Sta-
tistics of Income for 1930, p. 28.

1930: For revised amounts of compiled receipts,
compiled deductions, compiled net profit, and
liabilities, see Statistics of Income for 1931,
pp. 32 and 33, and Statistics of Income for
1933, p. 37.

1931: For revised amounts of assets and liabilities,
see Statistics of Income for 1933, p. 37. '

1932: For revised amounts of compiled receipts,
compiled deductions, and liabilities, see Sta-
tistics of Income for 1933, p. 37-

1934: For revised amounts of compiled receipts
and compiled net profit, see Statistics of In
come for 1935, Part 2, p. 24, note 14.

32 Included in ““ Other receipts.”

% Included in “Interest on Govérnment obliga-
tions wholly tax-exempt.”’

3 Included in ““Other deductions.””

35 Compiled net loss or deficit.

3% Items of receipts and deductions, compiled net
profit or net loss, and net income or deficit are not
available for corporation returns with balance sheets.

3 Excludes number of returns for inactive corpo-
rations, except for 1926, and number of returns with
fragmentary balance sheet data.

38 Includes cash-in till and deposits in bank.

3 Consists of obligations of States, Territories,
and political subdivisions thereof, the District of
Columbia, and United States possessions; obligations

. of the United States; and obligations of instrumen-

talities of the United States.

40 Consists of gross depreciable and depletable
capital assets, less reserves for depreciation and
depletion, and land. For 1939, includes intangibles,
which were included in ‘“Other assets” for prior
years.

41 For 1926-39, the two following adjustments of
assetsand liabilities were made in tabulating the data,
when certain conditions appear on the balance sheets,
as follows: (1) A deficit in surplus shown under
assets was transferred to liabilities and ‘“Total assets”’
and ‘““Total liabilities’’ were decreased by the amount
of the deficit; and (2) reserves for depreciation when
shown under liabilities were used to reduce cor-
responding asset accounts, and ‘“Total assets’”” and
“Total liabilities’”” were reduced by the amount of
such reserves. For 1927-39, reserves for bad debts
when shown under liabilities ‘were used to reduce
corresponding asset accounts, and ‘“Total assets”
and ‘“Total liabilities’’ were reduced by the amount
of such reserves. For 1930-39, a negative amount
reported in assets was transferred to its appropriate
place under liabilities and ‘“Total assets’’ and ‘“Total
liabilities’’ were increased by this amount.

42 For 1929-36, consists of ‘“Accounts payable’” and
‘‘Notes payable (less than 1 year).”

43 For 1929-36, includes ‘‘Notes payable (1 year or
more).”
~ # For 1926-36, includes reserves not specifically
reported as “Surplus reserves” (except reserves for
depreciation, depletion, and bad debts).

45 Consists of reserves reported by corporations
under the caption ‘“Surplus reserves.”” For 1937,
“Surplus reserves” was tabulated in ‘“‘Surplus and
undivided profits.”” For 1926-36, the balance sheet
on the return did not provide a caption for reporting
surplus reserves as such. Whenever an item was
reported specifically as ‘‘Surplus reserves’” it was
tabulated in “Surplus and undivided profifs.”
However, reserves of this character whenever re-
ported under other reserve headings (except reserves
for depreciation, depletion, and bad debts) were
tabulated in “Other liabilities.”

46 For 1926-37, see note 45. For 1938-39, excludes
reserves reported under the caption “Surplus
reserves.’’

47 The method of computing these positive and
negative amounts is as follows: For 1926-36, the net
amount of ‘“Surplus and undivided profits’’ or
“Deficit” was tabulated from each return. For
1937, if one or more of the three amounts of ‘Paid-in
or capital surplus,” “Earned surplus and uqdlwded
profits,”” and ‘‘Surplus reserves’’ were negative they
were tabulated for each return as ‘“Deficit,” and the
remaining positive items were tabulated as “Surplus
and undivided profits.”” For 1938-39, if either ‘‘Paid
in or capital surplus” or ‘Earned surplus and undi-
vided profits,”” was negative it was tabulated for pach
return as “Deficit’’ and the remaining positive item
was tabulated as ‘“Surplus and undivided profits.”

8 Included in ‘“‘Other assets.”

40 ““Other investments’’ of life insurance companies
included in “Other assets.”

50 “Gross receipts from operations” and ‘“Cost.of
operations” are not available, the amount shown is
the gross profit from operations.
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PERSONAL HOLDING COMPANY RETURNS

Personal holding company returns, Form 1120H, included in this
report are filed under the provisions of chapter 2 of the Internal
Revenue Code as amended, and include returns for the calendar year
1939, a fiscal year ending in the period January through June 1940,
a part year beginning and ending in 1939, and a part year beginning
in 1939 and ending in 1940, the greater part of the accounting period
falling in 1939. Information returns, Form 958, filed with respect to
foreign personal holding companies defined in section 331, chapter 1,
are not included in this report. Elsewhere in the text and tables of
this report, the data include corporation income and (declared value)
excess-profits tax returns, Forms 1120 and 1120A, filed by personal
holding companies. These returns, Forms 1120 and 1120A, are
filed in addition to returns, Form 1120H, from which the data in this
. section are tabulated. '

There are no major changes in the provisions of the Code applying
to 1939 personal holding companies over those in effect for 1938,
although the terminology has been changed. Title I net income is
now designated as chapter 1 net income ; Title JA net income is now
subchapter A net income; and undistributed Title IA net income is
now undistributed subchapter A net income.

In chapter 2 of the Code, a personal holding company is defined,
in general, as any corporation if—(1) at least 80 percent of its gross
income for the taxable year is personal holding company income; but
if the corporation is a personal holding company for any taxable year
‘beginning after December 31, 1936, then, for each subsequent tax-
abf year, the minimum percentage is 70 percent in lieu of 80 percent,
until a taxable year during the whole of the last half of which the stock
-ownership required in (2) does not exist, or until the expiration of
- three consecutive taxable years in each of which less than 70 percent
-of the gross income is personal holding company income; and (2) at
-any time during the last half of the taxable year more than 50 percent

in value of its outstanding stock is owned, directly or indirectly, by
or for not more than five individuals.

The exceptions to this definition are: A corporation exempt from
taxation under section 101; a bank or trust company, a substantial
part of the business of which is the receiving of deposits and making
loans and discounts; a life insurance company; a surety company; a
foreign personal holding company (as defined in section 331); a
licensed personal finance company under State supervision, at least

- 80 percent of the gross income of which is lawful interest received from
individuals each of whose indebtedness to such company did not at
any time during the taxable year exceed $300 in principal amount,
if such interest is not payable in advance or compounded and is com-
puted only on unpaid balances; and a foreign corporation if (1) its
gross income from sources within the United States for the three
previous consecutive years has been less than 50 percent of its total
gross -income from all sources and (2) all of its stock outstanding
during the last half of the taxable year is owned by nonresident alien
individuals, whether directly or indirectly through other foreign
corporations. .

For the purpose of establishing a personal holding company classi-
fication, personal holding income is specified as that portion of gross
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income which consists of the following (with certain exceptions):
(a) Dividends, interest (other than interest constituting rent under -
(9)), royalties (other than mineral, oil, or gas royalties), and annuities;
() gains from stock and security transactions; (¢) gains from com-
modity transactions; (d) income from estates and trusts; (e) income
from personal service contracts; (f) amounts received as compensation
for a shareholder’s use of corporation property; (¢) rents (defined in
the following sentence), unless constituting 50 percent or more of the
.gross income; and (k) mineral, oil, or gas royalties. ‘“Rents’” used in
(g) above means compensation, however designated, for the use of, or
right to use, property, and the interest on debts owed to the corpora-
tion, to the extent such debts represent the price for which real
property held primarily for sale to customers in the ordinary. course
of its trade or business was sold or exchanged by the corporation; but.
does not include amounts constituting personal holding company
income under (f) above. For further explanation of, and exceptions
pertaining to certain of the above items, see instruction (A) for Form
- 1120H, facsimile on page 270. : \ :

The surtax on personal holding companies is in addition to taxes
imposed by chapter 1, reported on Form 1120 or 1120A, and is levied
at graduated rates upon the undistributed subchapter A net income.
" The surtax for 1939 is 65 percent of the undistributed subchapter A
net income not in excess of $2,000, and 75 percent of the amount
thereof in excess of $2,000. A comparison of prior year rates is shown
in note 36, page 241.

In order to determine the undistributed subchapter A net income
it is necessary to first compute subchapter A net income which means,
net income (for income tax computation) under provisions of chapter
1, with the following adjustments:- (A) Additional deductions—(1)
Federal income, war-profits, excess-profits, and income and profits
taxes paid to a foreign country or United States possession, to the
extent not allowed in computing chapter 1 net income, but not in-
cluding surtax on corporations improperly accumulating surplus or
surtax on personal holding companies; (2) in lieu of contributions or
gifts deducted in computing chapter 1 net income, contributions or
oifts made within the taxable year in an amount not in excess of 15
percent of chapter 1 net income, computed without a deduction for
contributions or gifts and without the deduction of the amount disal-
lowed under following adjustment (B); and (3) amounts paid in
liquidation of liability of corporations based on hability of decedent
to make contributions or gifts; and (B) deductions not allowed—the
aggregate of deductions (allowed in the computation of chapter 1 net
income) relating to expenses and depreciation which are allocable to
the operation and maintenance of property owned or operated by the
corporation is allowed only in an amount equal to the rent or other
compensation received for the use or right to use the property. For
statement of these adjustments, see instruction (I), Form 1120H,
facsimile on page 270. _

Undistributed subchapter A net income means subchapter A net
income minus (a) amounts used or irrevocably set aside to pay or to
retire indebtedness of any kind incurred prior to January 1, 1934, if
such amounts are reasonable with reference to the size and terms of
such indebtedness, (b) the amount of dividends paid credit provided
in section 27(a) (1) and (2), computed-without the benefit of the credit
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for interest on certain Government obligations, and (¢) dividends paid
after the close of the taxable year and before the 15th of the third
month following the close of the taxable year. Amounts deductible
under (b) and (c) are computed as provided in section 504 (a) and (c).
Sce instruction (J), Form 1120H, facsimile on page 270.

The total number of personal holding company returns for 1939
filed during the calendar year 1940 is 5,647. The surtax liability of
$823,788 is reported on 252 returns showing undistributed subchapter
A net income of $1,114,733. Of the taxable returns, 250 show chapter
1 net income (net income reported for income.tax .computation item
30, page 1, Form 1120 and 1120A) and 2 show no chapter 1 net income.

As compared with data for 1938 the total number of returns de-
creased 480, or 7.8 .percent; taxable returns decreased 96, or 27.6
percent; the surtax liability increased $14,231, or 1.8 percent; the
undistributed subchapter A net income increased $17,900, or 1.6
percent.

Of the total number of 5,647 returns, 3,223 show chapter 1 net
income and 2,424 show no chapter 1 net income. Of the 3,223 with
chapter 1 net income, 3,178 show subchapter A net income and 45
show no subchapter A net income. Of the 3,178 with subchapter A
net income, there are 250 taxable returns with undistributed sub-
chapter A net income and 2,928 nontaxable returns with no undis-
tributed subchapter A net income. Of the 2,424 returns with no
chapter 1 net income, 10 have subchapter A net income and 2,414
have no subchapter A net income. Of the 10 returns with sub-
chapter A net income, there are 2 taxable returns with undistributed
subchapter A net income and 8 nontaxable returns with no undis-
tributed subchapter A net income. _ : _ '

The following two tables are based on returns prior to revisions that
may be made as a result of audit by the Bureau of Internal Revenue.
The first table contains data reported for the computation of the
undistributed subchapter A net income and the surtax. The second
table shows the number of returns with subchapter A net income,
classified by size of subchapter A net income, as defined on page 55,
second paragraph.
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Personal holding company returns, 1939, by returns with chapter 1 net income and

! [Money figures in thousands of dollars]

with no chapter 1 net income, by returns with subchapter A net income and with no
subchapter A net income, and by returns with undistributed subchapter A net income
and with no undistributed subchapter A net income; Number of returns, chapter 1
net income or deficit, additions, deductions, subchapter A net income or deficit,
deductions, undistributed subchapter A net tncome or deficit, and surtax

= W [T

10
11

12
13

14
15

16

17

18

19

20

All returns Returns with chapter 1 net income !
With subchapter A net
income
With | With no
chapter1 | chapter 1 With no
net in- net in- |With undis-j With no un-{subchap-
come ! come 1 tributed |distributed | ter A net
(col. (col. subchapter | subchapter| income
4+45+6) | 7-+849) | Anetin- | A netin-
. come come
¢ @) @) (4) ®) ®)
Number of returns_ ... .. .___.— 3,223 42,424 250 2,928 4511
Chapter 1 net income or deficit 1. _______ 198,831 | 515,425 14, 516 184, 248 67 | 2
Additions:
Contributions or gifts deducted in 833 2. 159 673 143
computing chapter 1 net income.?
Excess of expenses and depreciation 146 258 12 134 ® |4
over income from property (allow-

able in computing chapter 1 net

income or deficit).

17 199,810 | 515,164 14, 687 185, 055 68 | 5
Deductions: .

Contributions or gifts (not in excess 1, 486 2 317 1,169 1 6
of 15 percent of item 5). . ’
Federal income, war-profits, and 9,781 735 520 8, 565 695 | 7

excess-profits taxes 3.

Income and profits taxes paid a 395 2 1 363 31} 8
foreign country or United States

possession (not deducted in com-

puting chapter 1 net income). :

Amount paid in liquidation of a 12 O J N P 10 31 9
- liability of the corporation based

on liability of decedent to make

contributions or gifts.

Total . o et 11, 674 740 839 10, 106 729 | 10
Subchapter A net income or deficit._.___ 188,135 | 515,904 13,848 174, 949 5661 | 11
Deductions:

Dividends paid eredit..__...________ 206. 811 4,312 11,977 194, 730 104 | 12
Amount paid orirrevocably set aside 23, 805 1, 867 603 22, 686 516 | 13
to pay or retire indebtedness of

any kind incurred prior to January

1, 1934.

Total - oo 230, 616 6,178 12, 580 217, 416 621 | 14
Undistributed subchapter A net income | &42,480 | 622,083 1,268 5 42, 467 51,282 | 15

or deficit (before deduction of divi-
dends paid after close of taxable year).
Less: Dividends paid after close of tax- 65 | ceeeeeea 156 [301¢ ) D 16
able year. .
Und(ilstéit_)élted subchapter A net income 71,112 73 1,112 543,075 51,282 | 17
or defici
Surtax on undistributed subchapter A
net income:
65$percent of amount not in excess of 76 1 (T S P 18
2,000.
75 percent of amount in excess of 746 %) T46 |- eifeeceaae 19
$2,000.
Total surtax.. . ... ... 822 2 822 | eeemae 20

1 Corresponds with net income reported for income tax computation as item 30, p. 1, Form 1120 or 1120A.
2 For computation of chapter 1 net income, the deduction for contributions or gifts is limited to 5 percent

of corporation’s net income prior to deductio
3 Excludes (1) (declared value) excess-profi
deficit, (2) surtax on corporations improper

companies.
4+ Includes 604 returns with no data. .
7 Amount on which surtax is based (reported only onreturns with undistributed subchapter A net income).

5 Deficit.

n of contributions or gifts.
ts tax already deducted in computing chapter 1 net income or
ly accumulating surplus, (3) and surtax on personal holding

6 Less than $500.
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Personal holding company returns, 1939, by retwrns with chapter 1 net income and
with no chapter 1 net income, by returns with subchapter A net income and with no
subchapter A net income, and by returns with unidistributed subchapter A nel income
and with no undistributed subchapter A net income: Number of returns, chapter 1

net income or deficit, additions, deductions, sub
deductions, undistributed subchapter A net income

chapter A net income or deficit,
or deficit, and surtaz—Continued

[Money figures in thousands of dollars]

L

o ~1

10
11

12
13

14
15
16
17

18
19

|Returns with no chapter 1 net income !
With subchapter A net
income
) - With no
With undis-| With no un-[subchapter
tributed {distributed| A netin-
subchapter | subchapter come
A pet in- A net in- -
come come
) @ 8 9)
Number of refurns. _ . e eaeo L 2 8 42,414 1 1
Chapter 1 net income or defieit 1. cormmaa ol 11 826 815,388 { 2
Additions: -
Contributions or gifts deducted in computing ehapter 1 | ______ |- 20 8

net income.? 3

Excess of expenses and depreciation over income from 16 47 196 | 4
property (allowable in computing chapter 1 net in-

come or deficit).

T D, 5 21| 515190 b
Deductions;

Contributions or gifts (not in excess of 15 percent of | . ______[............ 2| 6
item 5). '

Federal income, war-profits, and excess-profits taxes 3__ [ T 35| 7

Income and profits taxes paid a foreign country or | _.___ | ... 2t 8
United States possession (not deducted in computing
chapter 1 pet income). X

Amount paid in liquidation of a liability of the corpora- |......cccveo|mommmmeaaaas © 9
tion based on liability of decedent to make contribu-

tions or gifts.

Total e mmemmemmemeecmme—ceccemmme—nn [C) 2 P, 740 | 10
Subchapter A net income or defieit ... ___.___ 5 21 515,930 | 11
Deductions: . ’ .

Dividends paid eredit_ ... oo . 2 27 4,283 | 12
Amount paid or irrevocably set aside to pay or retire | ........... 15 1,852 | 13

indebtedness of any kind incurred prior to January 1,

1934

TOtal. o ercoceccecmccccccmeccmcmrrmrnmemm—m—e—mmmm———a 2 42 6,135 | 14
Undistributed subchapter A net income or deficit (before 3 821 822,064 | 156

deduction of dividends paid after close of taxable year).
Less: Dividends paid after close of taxable year__ 16
Undistributed subchapter A net income or deficit. 3 821 522,064 | 17
Surtax on undistributed subcbapter A net income:
- 65 percent of amount not in excess of $2,000. .. _......_.. , b I P I, 18
75 percent of armmount in excess of $2,000. ... __...___.___ (O N R IR 19
Total surtax . e meccemamnaao b2 PO 20
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Personal holding company retums 1939, with subchapter A net income, by sub-
chapter A net income classes: Number of returns

Number of returns with subchapter
A net income

Subchapter A net income classes :

With undis- Vgg(lixi?_o

(Thousands of dollars) tributed tributed
Total suli&t_:hnae%ter sulifhalt);ter

. ne

income income
10500 L) o T . 1,202 152 1,050
Sunder 10 . . o o e 416 16 400
l0under 25 - e 594 .33 561
25 under 50. - . e 373 14 | . 359
S0under 100 - e e e e - 259 8 251
100under 500_ _ . .. __ .. _____.. e e = e 290 22 268
500 under 1,000 .. e 36 5 31
1,000 under 5,000 e T 16 2 - 14
5,000 and OVer . _ ... e 2 |l 2
Y Y 3,188 |, 252 2,936

HISTORICAL DATA IN SOURCE BOOK

The Source Book is a comprehensive compilation of data tabulated
from individual income tax returns for 1927-38, and from corporation
income tax returns for 1926-38. 'These data are supplementary to the
published volumes, Statistics of Income. It is planned to transcribe
in the Source Book the information tabulated from the 1939 returns.

The information in the Source Book for corporation income tax
‘returns (composite for returns with and without balance sheets, not
including returns of inactive corporations) for 1926-38, is: The num-
ber of returns, items of receipts and deductions, total compiled

receipts, total compiled deductions, compiled net profit or net loss,
 net income or deficit, net loss for prior year for 1926—32, income tax
for 1926-35 and 1938, normal tax for 1936—37, surtax on undistributed
profits for 1936-37, (declaled value) excess—proﬁts tax for 1933-38,
total tax for 1933-38, compiled net profit less income tax for 192632,
compiled net profit less total tax for 1933— 38, cash dividends pa1d
and stock dividends paid; each shown separately for the returns with
net income and with no net income classified by (1) major and minor
industrial groups, and (2) minor industrial groups cross-classified by
States and Territories. The number of returns, net income or deficit,
income tax for 1926-35 and 1938, normal tax for 1936~ 37, surtax on
undistributed profits for 1936— 37 (declared value) excess—proﬁts tax
for 1933-38, and total tax for 1936-38 are shown separately for returns
with net income and with no net income, by major industrial groups
cross-classified by net income and deficit classes.

The information in the Source Book for corporation income tax
returns with balance sheets (not including returns of inactive corpora-
-tions) is: For 192629, the number of returns with balance sheets,
items of assets and hablhtles total assets and total liabilities; each
shown separately for returns with net income and with no net income,
by major industrial groups. For 1930, these items are classified by
major and minor industrial groups. For 1931— 37, there are two sets
of tabulations showing the number of returns Wlth balance sheets,
items of assets and habﬂltles total assets and total liabilities. In the
first set of tabulations, these items are shown separately for returns
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with net income and with no net income classified by (1) major and
minor industrial groups, and (2) minor industrial groups cross-classi-
fied by States and Territories. In the second set of tabulations, these
items are shown separately for returns with net income and with no
- net income, by total assets classes cross-classified by major industrial
. groups. In addition to the balance sheet items, there are tabulated
for 1931-38, the number of returns with balance sheets, items of re-
ceipts and deductions, total compiled receipts, total compiled deduc-
tions, compiled net profit or net loss, net income or deficit, net loss
for prior year for.1931-32, income tax for 1931-35 and 1938, normal tax
for 1936-37, surtax on undistributed profits for 1936-37, (declared
value) excess-profits tax for 1933-38, total tax for 1933-38, compiled
net profit less income tax for 1931-32, compiled net profit less total
tax for 1933-38, cash dividends paid, and stock dividends paid; each
shown separately for returns with net income and with no net income,
by total assets classes cross-classified by major industrial groups.

The provisions of section 141 of the Revenue Act of 1934 limit the
privilege of filing consolidated returns to railroad corporations. Be-
cause of the effect of these provisions on the comparability of the in-
formation for 1934 returns with that for returns for prior years,
data listed in the following paragraph are shown in the Source Book
for the four following selected groups of returns for 1932, 1933,
and 1934: (1) Returns for 1932 and 1933 of corporations filing con-
solidated returns, (2) returns for 1933 of corporations not filing
consolidated returns, (3) returns for 1934 of corporations for which
consolidated returns were filed for 1933, and (4) returns for 1934 of
corporations for which consolidated returns were not filed for 1933.

For returns in each of the above four groups, the number of returns,
items of receipts and deductions, total compiled receipts, total com-
piled deductions, compiled net profit or net loss, net income or deficit,
- net loss for prior vear for 1932, income tax, (declared value) excess-
profits tax for 1933 and 1934, compiled net profit less income tax for
1932, compiled net profit less total tax for 1933 and 1934, cash divi-
" dends paid, and stock dividends paid are shown separately for returns
with net income and with no net income, by minor industrial groups.
For returns with balance sheets in each of the four groups, the number
of returns with balance sheets, items of assets and liabilities, total
assets, and total liabilities are shown separately for returns with net
income and with no net income, by minor industrial groups. In ad-
dition, these items are shown for 1934 returns of corporations for
which consolidated returns were filed for 1933, classified on the pre-
dominant industrial activity shown on the corresponding 1933 con-
solidated returns.

The Source Book is maintained in the Statistical Section, Income
Tax Unit, Bureau of Internal Revenue, and is available for research
purposes to officials of the Federal and State Governments and to
qualified students representing accredited organizations. To obtain
data from the Source Book, written permission must be secured from
the Commissioner of Internal Revenue.

'BASIC TABLES

Tables showing information from corporation income and (declared
value) excess-profits tax returns in greater detail than in the preceding
text are continued in the following pages.
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TaBLE 1.—Corporation reiurns, 1939, by Slates and Territories, for returns with
income, deficit, income laz, (declared value) excess-profils tazx, and

[For text defining certsin items and

[Money figures in

Returns with net income 3
Togzal
fhorin 1 number of
States and Territories returns ? Number Total com-

of returns | piled receipts{
1 - 3,432 1,612 432, 537
2 - 274 95 10, 464
3 - 1,422 512 109, 438
4 | Arkansas - 2,479 1, 245 256, 203
5 { California_ 24, 097 9, 221 5,003, 991
6 | Colorado. ... - 5, 355 1,862 528, 362
7 | Connecticut. - 9, 286 3, 556 1,732, 237
8 3 3, 109 1, 553 1,498.834
9 | District of Columbia._ - 2,710 1,310 626, 150
10 | Florida.._. - 9, 450 3,403 605,649
11 | Georgia.. R 5423 2,697 888, 768
12 | Hawaii - 8 503 261, 773
13 | Idaho.. - 1,991 631 104, 247
14 | Tlinois - 35,400 14, 695 11, 990, 379
15 | Indiana.. - 11, 668 5, 354 1, 668, 733
16 | Towa__ - 7,378 3, 501 945, 178
17 | Kansas_.__ - 4, 359 2,070 571, 674
18 | Kentucky. 4,870 2, 362 906, 294
19 | Louisiana. - 6,119 2,751 750, 672
20 | Maine____. . 3, 645 1,335 320, 552
21 | Maryland..... _- 6, 080 2, 700 1,121, 800
22 | Massachusetts. - 23,116 9,185 4,402, 716
23 | Michigan.____ - 15,882 8, 752 6. 9186, 261
24 | Minnesota_ - 10,151 4, 086 1, 868, 411
25 | Mississippi - 2, 509 1,212 215, 654
26 | Missouri. - 14, 515 6,372 3, 045, 740
27 | Montana.__ 2, 552 1,022 67, 891
28 | Nehraska.. - 4,266 1, 766 433, 791
29 - 904 280 265, 237
30 1,484 647 181,117
31 . 27,820 7,925 3,031, 265
32 - 997 -446 64.317
33 - 122,070 36, 994 27,152, 888
© 34 - 6, 210 3,342 1,432.150
35 - 2,235 . 827 7174
36 - 24, 904 11,621 7,135, 306
37 - 5,424 2,019 854, 524
38 .- 4,878 1,773 423,617
39 3 - - 25, 09 9, 869 8, 345, 021
40 | Rhode Island.. . 3,479 1,326 590. 678
41 | South Carolina - 3,405 1,677 434,034
42 | South Dakota.._. - 2.159 797 85, 532
43 | Tennessee._ - 4,791 2,468 848, 625
44 | Texas R 15,723 6.933 2,482,033

45 | Utah___ - 2,646 1,m5 251,719 .
46 | Vermont. -- 1. 231 471 108, 030
47 | Virginia._ - 6. 946 3, 541 1,077.092
48 | Washington.. . 10, 455 3, 507 863, 052
49 | West Virginia. ._ . 4, 663 2,128 575, 469
50 | Wisconsin. .. .- 14,935 5,958 1,857,268
51 | Wyoming 1,150 552 47,794
Total e 515, 960 199, 479 105, 658, 338

For footnotes, see p. 229.
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net tncome and with no net income: Number of returns, total compiled receipts, net
dividends paid in cash and assets other than corporation’s own stock

describing returns included, see pp. 1-7]
thousands of dollars]

Returns with net income 3—Continued Returns with no net income 3
(Declared DjafidendSh D_i(xiri.dendsh N
: . eclare paid in cas - paid in cash |,
Net in- Income value) and assels | ¥ uﬁber Toit]aéldc;)g- Deficit 3 | 20d assets
come tax excess- | other than s | eeiotes other than
: profits tax | corporation’s | € p corporation’s
own stock own stock
25,213 3,958 60 12,434 1, 593 136, 680 8,222 1,251
1,105 159 5 490 125 3,832 586 3
6, 710 991 14 3, 591 715 49, 544 3, 607 63
14, 553 2,213 49 8, 204 1,001 56, 514 3,193 328
434, 985 61, 084 830 316, 262 11, 911 1, 327,360 97, 551 7,802
46, 794 6, 982 74 29,003 2,650 179,397 15,751 3,058
149, 057 22, 401 265 80, 096 5,166 534, 566 47,909 5, 953
428,284 38, 584 264 348,003 1,184 113,917 12,415 2,889
46, 468 6,008 36 28, 986 1,180 94,393 6, 700 264
40, 502 5,878 150 18,733 4,909 202, 022 17,785 1, 263
69,108 10, 873 140 38, 529 2,495 179, 853 9, 835 1,138
28, 604 3,729 12 18, 245 283 30, 453 2,027 126
9,027 1,289 16 6,016 708 36, 335 2,052 188
700, 077 105, 965 1,482 377,908 17, 260 2, 366, 689 171, 006 19, 440
117,924 18, 661 341 59, 688 4, 309 331, 221 35, 043 2, 548
52,417 8,191 139 22,678 2,871 212, 329 21, 938 1,106
27, 656 3,969 49 19, 339 2,055 215, 880 10, 997 2, 847
65,183 10, 223 136 38, 480 2,170 165, 948 10, 511 1,815
52,287 7, 560 127 32,203 2,834 265, 353 14,495 3,262
25, 826 3, 741 103 18,127 1,936 154, 204 11,014 267
117,498 14,175 195 113,991 2,745 422, 301 38, 940 1,827
311,012 43,291 714 195, 216 12, 763 1, 344,011 120, 218 4,984
609, 127 94, 979 601. 354,385 7,389 764,212 72, 922 2,314
111,853 16, 336 167 60, 529 4, 584 518,213 42, 385 1, 864
11, 285 1, 699 44 4,909 1,082 69, 865 4, 596 435
240, 432 37,655 404 144,703 6,735 797, 903 69, 610 3, 730
11, 661 1,747 31 7,294 1,190 42,365 3,114 232
29, 724 4, 541 33 18,958 2,007 131,135 15,195 427
12, 644 1, 289 12 7, 624 406 11,144 1, 686 61
12,707 © 1,885 25 8,057 782 57,382 3,480 121
342,294 41, 261 675 221, 205 17,723 1, 214,023 125, 570 9, 738
3, 747 24 9 -1, 893 422 18, 895 1, 663 59
2, 536, 806 320, 448 3,227 1, 710, 547 77,258 8,427,106 607, 750 36, 652
114,397 18,319 224 60, 599 2, 591 169, 625 8, 827 976
2,614 - 347 7 1,137 1,018 32, 634 1, 683 213
555, 217 85, 885 1,395 293, 710 11,940 1,268, 725 93, 200 13, 302
62, 955 9, 233 73 49, 715 2, 830 428, 084 21, 966 13,916
21, 982 3, 310 72 11,374 2,415 186, 309 14, 586 231
692, 260 94,234 1,602 416, 572 12, 809 1,932,194 149, 259 15, 926
45, 698 6, 668 260 26, 261 1,876 202, 296 9, 336 696
23,107 3,692 49 7,154 1,491 95, 376 4,212 294
3, 828 551 19 2,198 1,110 34,180 1, 673 141
55, 267 8, 865 230 33, 160 2,072 180, 701 13,374 2,903
181, 416 26,294 ‘309 132, 085 7,250 964, 817 53, 797 8, 535
16, 550 2, 262 29 9,651 1,187 57,713 3, 554 193
8, 862 1,271 28 4,493 700 59, 554 4,253 325
116, 481 17, 866 456 59, 212 3,019 211, 503 21,478 2, 666
63, 825 8, 860 181 34,181 4,983 285, 962 23, 565 2,492
45, 628 6, 743 143 37,887 2,190 152, 385 13, 286 615
120,094 | 19, 245 285 54, 542 7,237 465, 864 43,001 2,878
3. 960 516 16 2,016 479 16, 922 1,332 111
8, 826. 713 1,216, 450 15, 806 5, 562,273 270,138 27,219, 886 |2,092, 148 184, 466




TasLe 2.—Corporation returns, 1989, by major industrial groups and minor indusirial groups for. returns with net income and with no net in-
come: Number of returns, total compiled receipts, net income, deficit, income tax, (declared value) excess-profits tax, and dividends paid in
cash and assels other than corporation’s own stock

' {For text defining certain items and describing returns included, see pp. 1-12]

[Money figures in thousands of doltars]

QO-T D LIS

o
I B - oW

-

15
17

18
19
"20
21

Returns with net income3

Returns with no net income?

Total e Divi
Major industrial groups and minor num- |(Dectared p];ilg ﬁeg&sh DI%‘& ‘i(lilmc]s?ssh
industrial groups? ber of | Num- Total Net Income value) and assets Number Total z;ud assets
returns?{ ber of | compiled | . Y excess- of compiled | Defleit3
returns| receiptst | 7M€ tax profits | Otherthan 1 oppng | receipts other than
p tax corpomtiotl;’s p corpora{iog's
) own stoc own stoc
All industrial groups. ... ... .... 515,960 |109, 479 (105, 658, 338 |8, 826, 713 |1, 216, 450 15, 806 . 5,562,273 | 270,138 | 27,219,886 (2,002, 148 184, 466
Mining and quarrying_.._____.__.___. 14,434 { 3,622 1,713,324 | 250, 580 36, 882 ©. 388 199, 291 7,198 1 1,163,220 119, 414 18, 369
Metal mining_ .. ______.._.____._ 2, 587 353 688,306 { 134,383 18, 766 184 120, 457 1,020 155, 436 11,731 869
ron. ... 117 28 82,418 6, 149 839 15 4, 532 57 106, 479 1,707 750
Copper....__ 126 17 208,557 | 70,224 874 | . . 56, 359 50 16, 520 1,329 (...
I — | g wmme) mne m Wi gl
oldand silver.___._._._______. 1,451 182 115, 762 27, 95 3 . 327 592 9, 859 5,714
Other metal mining__.____.___. 113 31 39,319 12,218 2, 008 150 10, 896 40 1, 141 457 2
Metal mining not allocable._.. 638 50 49, 537 7,288 1,063 1 8,230 225 8, 296 1,998 469
Anthracite mining__._.____. _____. 130 23 18, 136 507 77 5 387 98 183, 743 18, 545 2
Bitunllinous coal, lignite, peat, ete.. 2,053 505 390, g%l ég, 287 g. ggi ;f g, lgg 1, 3;; 425,584 | 24, 435 15 g;?
Petroleam_____ .. ____._.__..: S 5,974 1,892 403, 427 , 695 10, W7 3,3 345, 900 57, 561 ,
0il, gas, and natural gasoline. .. 5,206 | 1,656 317,290 60, 240 9, 262 37 42,412 2,982 314,937 54,012 15,799
Field service operations.._.__.._. 768 236 86, 137 9,456 01,592 33 5, 308 400 30,963 3, 549 122
Nonmetallic mining and quarrying. . 1,916 818 211,353 27,407 4,356 86 18,101 942 45,359 5,732 293
Stone, sand, and gravel.__._._. 1, 586 709 149, 867 14, 509 2,277 61 6, 350 770 39, 905 4,513. 161
Other mining and quarrying. 311 108 61, 284 12,875 2,077 25 11, 751 163 5,078 1,205 132
NOEme%alllic mining and qual 19 201 23 2 O (R 9 377 | R,
allocable.
Mining and quarrying uot alloeable__..____ 1,774 31 1,482 341 27 1 433 443 7,198 1,421
Manufacturing. ... _________.__. 49,094, 914 {3,048,328 | 624,375 9, 701 2,176, 241 43,181 | 8,311,456 | 380,572 33,339
Food and kindred produets. . 9,059,007 | 418,789 67,375 640 236, 660 4,607 | 1,060,132 31, 626 3,027
TR ge) o) emooml W) omm) o) e oum)
onfectionery. ..~ 257 ' , A 2, . , 305
C?unding fruits, vegetables, and sea 1,518 699 768, 101 54,470 9,278 206 20,093 732 95, 961 5,719 60
cods.
Meat produets_ ... ... ... 934 563 | 8,859,587 50,089 7,729 189 21, 302 347 234, 791 3,585 49
Grain mill products, except cereal prep- | 1,256 696 913,016 32, 662 5,415 103 16,729 514 133, 094 3,445 122
aratjons. :
Cereal preparations..._.__......_.._._.. 6! 28 150, 366 17,148 2.848 7 10, 798 39 1,532 148 | oL
Dairy products.......oc..coooo..... 2,401 | 1,242 1 1,026,839 6,237 47 25,088 1,060 144, 392 4,072 168

40,315

SE PO~T DU

-

15
17

18
19

20
21
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47
48
50

51
52

53
54
&6

Sugar. . el

Other, including flavoring sirups._____.

Food and kindred prodnects not allo-
cahle.

Beverages. . ..o e
Brewerics and malt products.. . ________
Distilleries, rectifiers, blenders__. ... _._.
Wine oo
Nonalcoholie heverages. . ____._._____.._
Beverages not allocable. . _____________.

Tobacco manufactures.... ... _..__._._.

Textite-mill produets. . ... ...
Cotton manufactures..._______________.
Wouolen and worsted manufactures, in-

cluding dyeing and finishing.
Silk manufactures_ .. __ ... _._..
Rayon and other synthetic textile-mill
manufactures.
Knit goods. oo ..
Hats, except cloth and millinery._.__.____
Carpets and other floor coverings. _.____
Dyeing and finishing textiles, except
woolen and worsted.
Other textila-mill products. ... _._____.
Textile-mill products not allocable_... ..

Apparel and products made from fabrics.. ..
Men’s clothing_ _..__ [
Women’sclothing .. ___._________.____
Fur garments and accessories. ... __.
Millinery. ..o .
Other apparel and products made from

fabrics.
Apparel and products made from fah-
rics not allocable.

Leather and products. ... ____________
Leather, tanning, currying, and finish-

ng.
Footwear, except rubber
Other leather products__ ... ..______.__
Leather and products not allocable__.__

Rubber produets. - ..o l.
"Tires and inner tube_s_.___..___._______
Other rubber products, including rub-

berized fabrics and clothing.
Rubber produets not allocable_ ... __.___

Lumber and timber basic products._.__._..
Logging and sawmills.___________._____..
Planingmills. ... ______________
Lumber and timber basic products not

allocable.

For footnotes, see p. 229,

167
924
316

3,101

348
163
1, 960

307
4,923
861
517

292
100

1,325
151
115
574

504
484
&, 513
1,770
3, 508

559, 495
484, 538
180, 635

1,443, 913
773, 565
3486, 793

26, 838
286, 433
10, 286

1, 296, 491

3,167, 253
888, 637
533, 838

74,810
210, 948

539, 331
57, 553
188, 760
202, 977

207, 760
262, 639
1,735,791
684, 325
682, 066
47,319
35, 870
235, 922

50, 288

992, 365
281, 784

561, 658
132, 642
16, 281

1, 010, 671
825, 766
183, 801

1,104
617, 412
449, 245
166, 163

2, 004

34,102
76, 480
24, 687

150, 967
76, 961
21, 977

1,713
49, 646
671

129,169

189, 459
47, 907
32,189

3, 281
16, 630

24, 974
2, 967
20, 637
12, 679

15, 890
12,304
51, 644
25, 999
14, 087

703

491
9,125

1,239

46, 506
13, 400

. 98,369

3,803

934
64, 766
51,035
13, 691

41
38, 288
29, 594
8, 662
32

1,377

5, 347
12, 379
3, 764

25, 598 |.

13, 237
3,709
" 977
8, 263
112
21, 148
31,729
7,958
5, 466

559
2, 889

4,210

503
3,378
2,126

2,623
2,016
8,302
4,939
9, 234

65
1, 483

187

7,605
2 219

4,654
575
156

10, 457

8156

2, 296

5
5,991
4 609

4

1,242
307

23
196

136

287
50

97
36
306
198
40

57

130
63

52

(19
113

64

)
129
100

29

110, 394
85, 698
37,752

252, 164
114, 543
85, 509

6, 223
43, 251

2, 637
28,159
728, 213
239, 213
80,117

35, 804
18,916

145. 708
22, 144

5,193
55,178

40,167
85, 774
610, 205
144, 576
307, 183
31, 099
36, 154
63, 282

27,911

248, 375
38, 446

155, 670
52, 171
2,087
73, 690
29, 553
43,753

385
307, 099
255, 629

49, 249
2,922

4,628
2,072
1, 425

17,027
7,919
5,034

3.236
341
1,187
38, 436
10, 637
5, 577

1,938
487

8, 030
361

3,807

2,070
4,748
17, 601
5. 750
7, 067
762
816
2,009

1,197

10, 449
1,787

6, 225
9, 247
189
1, 687
412
1,262

14
20, 888
18, 008
2,808

72

47
48
49
50

51
52

53
54
56
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TaBLE 2.—Corporation returns, 19389, by major industrial groups and minor industrial groups for reburns with net income and with no net in-

come: Number of

cash and assets other than corporation’s own stock—Continued

[Money figures in thousands of dollars]

returns, lotal compiled receipts, net income, deficit, income taz, (declared value) excess-profils tax, and dividends paid in

Returns with net income3 Returns with no net income?
Total L s
. . . Dividends Dividends
Maejor industrial groups and minor num- (Declared e !
industrial groups$ ber of | Num- Tatal Net Income | VlUe) p::]‘}i ‘;: c:‘tsqh Number | Total pm((li in c“tSh
returns?| ber of | compiled | g comoq | TR excess- | i RSN of compiled | Deficits | SHc B
returns| receipts prtc;?(ts corporati oﬁ, s returns recciptst corporati OE s
own stoc own stoc
Manufacturing—Continued.

Furniture and finished lumber products._.| 4,567 | 2,136 978, 458 58,028 9, 348 104 27,141 2, 351 254, 188 14, 563 402
Furqil;ure (wood and metal) N 2,125 1,024 488, 355 28,884 4,822 125 12,122 1,070 126, 884 7,996 59
Partitions and fixtures___...__... 400 147 31,963 1,282 197 5 33 242 18,101 779 17
Wooden containers_ .. ... _____.____. 586 287 109, 383 5,604 862 24 2,304 293 42,182 1,992 200
Matches 25 18 48,220 4,121 601 1 2,424 7 1, 427 ' 100
Other, including cork products. -...... 1,335 617 260,166 | 17,049 2,699 38 9,722 691 53, 671 3,100 |7 127
Funéiturt; B,]Illd !%)rllished lumber prod- 96 43 31,372 1,088 167 1 237 48 11,923 896 | o eeoa.

ucts not allocable. -

Paper and allied produets...._... AN 2,213 1,423 1, 548, 225 120, 417 19, 562 315 54, 659 744 224, 685 19, 828 636
Pulp, paper, and paperboard......__.. 45 292 716, 201 63, 720 10, 281 161 30, 255 147 120, 474 15, 456 85
Pulp and paper converted products...| 1,710 | 1,103 761,220 | 52,076 8, 580 147 22,410 582 99, 993 4,075 572
Paper and allied products not allocable. 46 28 68, 805 4,622 701 7 1,994 16 4,218 296 (]

Printing and publishing industries._..___. 11,600 | 4,817 | 1,778,953 | 157,999 23,814 227 92, 682 6, 511 490, 399 29, 454 1,300
Newspapers. ... 2,231 1,160 702, 343 79, ggg lé, 993 28 52, 351 1, 222 141, 894 10, 337 277

713 288 231, 589 20, , 13 22 10,982 02 61,343 4,939 352

399 176 107,173 8,089 1,23 20 b, 562 214 26, 668 1, 569 213

Commercial printing _ 2,016 798 197, 259 12,023 1,70 29 5,336 1,198 69, 200 2: 500 148

Ot_her printing and Eublishing _________ 2,749 | 1,247 364, 363 24,823 3,063 43 12, 582 1,441 93, 516 4, 583 176

Pnﬁtln%;md publishing industries not | 3,583 | 1,148 176,226 13,499 1,781 85 5,667 2,234 97,687 5,527 135
allocable. .

Chemicals and allied produets. .. __..___... 7,049 | 3,368 | 4,007,415 | 553,738 84, 047 1,401 330,312 3,417 259, 814 17,012 1, 269
Paints, varnishes, and colors.__.._._.__ 974 568 528, 766 37, 589 6,220 (i} 17,153 375 34, 696 2, 308 [
Soap and glycerin__.__._.___ - 206 87 464, 278 59, 923 9, 601 143 34,834 109 10, 981 471 |
Drugs, toilet preparations, ete.___.._.__ 2,380 897 596, 887 99, 533 15,939 176 64,018 1,373 48, 634 4,831 403
Raygn (raw material) and allied prod- 10 6 103, 054 10,729 1,775 6 10, 225 4 472 )3-7 O P,

ucts. - .
Fertilizers..... ... 354 205 144, 321 7,807 1,221 17 3,707 139 31,688 083 543
Oils, animal and vegetable, except lu- 282 168 339, 966 16,279 2,679 87 7,380 107 37,303 2,718 156
bricants and cooking oils.
Plastic materials_ ... ___ ... ... 153 79 . 55,781 5,816 989 23 2, 208 71 2,814 374 |
“Industrial chemieals. ... .. ..._ . 613 403 1,283,049 | 251,449 35, 698 571 162, 452 202 27,639 2,377 26
Other chemicals and allied products.._.{ 1,333 636 282, 510 30,284 4,964 227 11,937 658 36, 653 2,223 85
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93
94

95
96

97
98
99
100
101
102
103

104

105

106
107
108
109

110

Chemicals and allied products not al-

locable. :

Petroleum and coal produets. ... __________
Petroleum refining. _ . ____.____________
Other petroleum and coal produets._ _ .
Petroleum and coal products not alloca-

- e.

Stone, clay, and glass products_ _.______.___
Cut-stone produets. ... _______
Structural clay produects_...__.._..____
Pottery and porcelain products_._._____
Glass and glass products.__.______.__.__
Cement_____________.________________.
Concrete and gypsum products, wall-

board.
Abrasives and asbestos products._____.
Stone, clay, and glass products not al-
locable. -

Iron, steel, and products.____________.______
Blast furnaces and rolling mills________
Structural steel, fabricated; ornamen-

tal metal work.
Tin cans and other tinware____________
Hand tools and general hardware_____.
Heating apparatus, except electrical,
and plumbers’ supplies.
Other iron, steel, and products (not
classified below).
Tron, steel, and products not allocable.

Nonferrous metals and their products.___._
Nonferrous metal basic products....._.
Clocks and watches. ... .. ..____._._
Jewelry, except costume jewelry______.
Other manufactures of “nonferrous

metals and their alloys.
Nonferrous metals and products not
allocable. ’

Electrical machinery and equipment...___
Electrical equipment for public util-

ity, manufacturing, mining, trans-

portation (except automotive), and

construction use.
Automotive electrical equipment__..__
Radio apparatus and phonographs_.___
Household electrical appliances.______.
Other electrical machinery__.________._
Electrical machinery and equipment
not allocable.

For footnotes, see p. 229.

7dd

733
571
156

3,626

922
221
482
118
946

315
68

6,816
296
805

88
912
1, 266
3,211
148
2,621
359

523
1,633

23

1,727
494

86
294

601
114

319
350

267
81

1,771
165
486
126
213

471

185
38

3,917
172
457

50

495
611

2,033
99
1, 368
216

253
840

12

880
303

40
136

276
58

98, 804
" 4,131, 584
3, 937, 558

193, 017
1,009

1,321,342
20, 608

-~ 164,926

84, 449
448, 620
184, 078
196, 693

205, 644
16, 324

4,977,439
2,175,991
216, 473

351, 669
262, 021
611, 668

1, 291, 663

67, 953

1, 530, 964
756, 698
86, 886
72, 379
536, 093

78, 909

1,732, 832
619, 289

71, 676
218, 218
114, 336
450, 654
249, 650

34,398

196, 590
184,119
12 383

87

157, 643
901

15, 540
6,239
53, 496
32, 034
19, 204

29, 258
880

344, 662
110, 163
11,473

35,827

25, 364
44,134

113,410

4,292
152, 202
61, 280
9,612
3,731
73, 997

3, 582

187, 240
88, 808

12, 858
11, 570
12, 948
38, 469
22, 498

5,862

20,342 |

18, 648
1, 678
16

25, 803

132
2,497
1,049
8, 047
5, 223
3,237

4,574

145-

56, 006
16, 893
1,907

6,126
4,130
7,343

18,878

799
24, 846
10,071

1, 661

11,834
667

30, 226
14,332

2,013
2,010
2,186
6,079
3. 606

15,498

172, 524
165, 882
6, 625
17

87, 986
346
8,779
2, 701

31,072

21,186
9, 433

16, 239
230

170, 340

58, 767
3,754

- 20,581

13, 249
20, 963

50, 602

2,423
68, 914
30, 614

3, 538

1,088
33, 436

238

110,162
57, 264

8,710
4,663
5, 990
21, 838
11, 665

379
323

419

593
1,104
46

11,103

126

262
763

784
180

40
144

302
53

28,934
1,279, 057
1,254, 375

24, 157
525

184, 486
26, 933
44,378
18, 952
31,191
20, 654
23, 837

15,327
3,214

1,043, 535
511,225
43, 556

23, 603
27, 342
108, 064

303, 616

26,129
106, 118
31, 897

7,785
15, 416
50, 817

203

135, 690
21, 664

9, 566
55, 026
11,919
34, 380

2,235

1,445

16,828
16,110

32

11, 793
2,038
3, 666
1,019
1,846

614

- 1,646

635
228

46, 157
18,044
1,759

1,008
2, 290
6, 994

15, 100

961
4,740
1116
299
674
2, 641

10

8, 707
1,203

592
2,714
936
2,804
458

93
94

95
97
98
99
100
101
102
103

104

105

106
107
108
109
110
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TaBLe 2.—Corporation returns, 1939, by major industrial groups and minor industrial groups for returns with net income and with no net in-
come: Number of returns, total compiled receipts, net income, deficit, income taz, (declared value) excess-profits taz, and dividends paid in
cash and assets other than corporation’s own stock—Continued

{Money figures in thousands of dollars}

m
113
114
116
117
118

119

120

121
122

123

124
125
126
127]
128

Returns with net incoma? Returns with no net income 3
Total . o ivi
Major industrial groups and minor num- (Declared %‘g 1i%en§qsh 211(‘; ‘I?le:},ish
industrial groups$ ber of | Num- Total Net Income | Yalue) paud a cefs Number | Total pand assots
returns?| ber of | compiled | ;oo | TR0 excess- | ZOC RS of compiled | Deficit?| 27 "5P2s
returns receipts! ) prtoﬁts corporation’s | Teturns | receipts! corporation’s
ax .
own stock own stock
Manufacturing—Continued. : |
Machinery, except transportation equip- { 6,209 | 3,289 | 3,180,661 | 330,945 55, 254 959 170, 898 2,798 363, 552 23,484 1,882
ment and electrical.
Special industry machinery... 1,322 691 386, 651 48,113 7,725 101 29, 454 595 73,363 4,986 286
General industry machinery.. 2,331 1,157 757,915 80, 205 13,209 307 39, 509 1,112 101, 362 6,148 145
Metal—hworkin% machinery, including 737 472 336, 043 49, 448 8, 524 405 19, 590 258 23, 682 1,493 74
machine tools. .
Engines and turbines_._..._._.__..__.. 108 50 114,126 12, 564 2,150 43 5, 552 46 15, 569 2,084 8
Constritetion and mining machinery___ 515 279 353, 189 34,423 5,851 55 14,849 217 40, 249 2, 201 105
Agricultural machinery___.. 396 183 535, 823 32, 608 5, 610 15 23, 255 183 51, 336 2,114 998
Office and store machines 317 161 301, 185 36, 950 - 6,193 4 19, 809 140 14, 839 1,384 182
Ho}l]l§ehold and service-industry ma- 232 102 193,679 | 22,211 3, 544 8 13,344 116 14,814 985 15
chines.
Machinery, except | transportation 341 194 202, 051 14,424 2,448 21 5,538 131 28, 538 2,112 72
R ?quibplment and electrical, not al-
ocable.
Altltpmlobiles and equipment, except elec- 916 457 | 3,437,438 | 384,159 60, 439 292 219, 626 418 231, 845 18,092 58
rical.
Automobiles, trucks, bodies, and in- 372 172 | 2,932,617 { 331,079 51, 588 115 194, 730 183 183, 268 14, 578 39
dustrial trailers.
Trailers for passenger cars_______._____. 39 14 4,332 154 22 4 49 21 1, 740 305 {ocoamcaaoaao.
Automobile accessories and parts, 491 266 494, 005 52, 500 8,755 171 24,792 205 44,815 2,674 19
other than electrical. .
Automobiles and equipment, except 14 5 6,484 426 75 3 55 9 1,823 534 |
electrical, not alloeable.
Tranip]ortation equipment, except auto- 847 339 720,188 84,769 14,150 365 38,479 445 150, 979 11,284 284
modlies.
Railroad and railway equipment_..___ 167- 01 201, 747 19, 059 2, 856 24 10, 743 69 101, 079 3,448 160
Aireraft and parts_ ... ... ._ 184 56 266, 686 46, 748 8,122 257 19, 607 100 26, 925 5,823 78
Ship and boat building. . 442 164 222,487 17,019 2,848 80 6, 898 252 21,633 1,807 46
Motoreycles and bicycles....__.... 17 13 26, 270 1,765 286 2 1,157 4 111 41 |
Othel; trinspogtgi\tion equipment, 32 14 2, 909 176 27 2 74 16 761 54 oL
cept automobiles, : !

111
113
114
115
118
118

119

120

121
122

123

89
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129

130
131

132

133

134
135

136
137
138
139
140
141
142
143

144

145
146
147
148

149
150

151
152

153
154
155

156
157
158
159
160
161
162

163

Transportation equipment, except
automobiles, not allocable.

Other manufacturing_______.____.______.__.
Ice, natural and manufactured.._____._
Mgn&lfacturing not elsewhere classi-

ed.

Manufacturing not allocable_______________

Publicutilities ... . _______.
Transportation 6 7_________ e
Railroads, switching, terminal, sleep-
ing and dining car companies.
Railway express companies___________.
Railways, street, suburban, and inter-
urban; bus lines, city and suburban.
Bus lines, interstate and interurban. . .
Taxicab companies___________________.
Trucking, interstate and interurban.__.
'Frucking, local, and warehousing._____
Air transportation and allied services. .
Pipeline?. __ . _____..
‘Water transportation. _________________
Other transportation and allied
serviees®. . ___________._.____.
Transportation not allocable...________

Communication.______.__.__._____..__.__.
Telephone and radio telephone_._._.__
Telegraph and radio telegraph.________
Radio broadeasting and services._____.
Other communication._ . _____.______.__

Other public utilities 67___________________
Electric light and power______________._
Gas production and distribution, ex-

cept natural gas production 7.
Water ...
Public utilities not elsewhere
classified 6_
Other public utilities not allocable___.__

Retail ...

Department, general merchandise, dry
goods.

Limited-price variety stores.___.___.___
Mail-order houses_ . _____._____________
Food stores.... ... ...
Package liquor stores. ... __.__..___
Drugstores ... .___.
Apparel . . ___.
Furniture and house furnishings.______
Eating and drinking places._._________

For footnotes, see p. 229.

2,387
575
1,812

682
10, 586
6, 605
365

331

394
196
1,092
2,158
112
138
971

694
153

1,650
1,314

320
2,331
730
437

967

120 |

68
63,174
19, 567
35,193

3,016

160

1,901

654
1,807
4,318
2,415
2,038

88
958, 043

75,088
882, 954

280, 470
9,134, 548
4,235, 943
2, 155, 607

169, 335
152, 995

129, 892
49,079
312, 754
202, 359
78, 247
218, 710
518, 793

212,019
36,154

- 1,584,194

1, 440, 043
17,322
126, 727
102

3,314,410
2, 540, 722
677, 009

71,879
12, 661

12, 140
34, 501, 928
16, 560, 047
15, 106, 676
4,031, 262

943, 243
111,908
3,084, 537
45,024
440, 907
1, 271, 900
581, 753
351, 622

(19)

108, 757
9,030
99, 726

21, 593

1, 523, 801
474, 757
223, 583

25
14,185

20, 365
. 2,339
16, 433
18,138
8, 048
79, 824
58,122

31,710
1,985
437, 265

611, 779
407, 942
94, 300

15,786 |
1,561 -

2,191
1,081, 271
397, 773
526, 902
202, 126

69, 228
4,938
64,975

778
13, 478
41, 308
22, 278
14, 256

55,790
6, 604
49, 186

8, 200
1,174,122
291, 369
133, 298

518, 84
493, 872
80, 341

12, 060
1,030

1, 544
499, 709
184, 505
264, 754

99, 567

45,338
2,365
40, 973
80

6, 360
15, 530
7,435
6, 986

2,953
521
2,432

861
11,478
8, 025
372
404

449

470

220, 736
55, 601
165, 135

49, 534
3,959, 063
3,353, 897
2, 430, 421

697
437,195

18, 044
21, 665
67,697
114, 765

9,677
42, 430
158, 056

37,305

15, 043

164, 634
26, 981

125,737
11,214

702

440, 533
294, 665
104, 800

93, 297
14,338

3,431

8, 245, 440
3, 204, 640
4,224,923
379, 902

10, 291
17, 450
583, 958
40,310
171, 980
500, 495

. 186, 831
378, 561

20
14, 789
3, 453
11, 336

4,042

355,274

296, 295
1908, 618

38
64, 994

9,071
1,101
2, 208
& 001
1,206
2,134
9,671

5,082
1,173
12, 608
2,747
8, 088
1,503
270
46,371
33, 874
8,318

3,042
780

356
218, 710
68, 920
129, 275
10, 892

423
1,075
9, 553

980
4,676

18, 553
8, 962
13, 583

129

130
131

132

133

134
135

136
137
138
139
140
141
142

143
144

145
146
147
148

149
150

151
152

153
154
155

156.

157
158
159
160
161
162
163
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TaBLE 2.~—Corporation returns, 1939, by major industrial groups and minor industrial groups for returns with net income and with no net in-
come: Number of returns, total compiled receipts, net income, deficit, income taz, (declared value) excess-profits tax, and dividends paid in

cash and assets other than corporation’s own stock—Continued

{Money figures in thousands of dollarsi

Returns with net incomes3 Returns with no net income?
Total Dividends Dividends
Major industrial groups and minor num- (Declared aid in cash aid in eash
industrial groups s berof | Num-| Total Net | fncome | rvalue) | PHIGILCE1 ) Number [ Total D pees
returns?| ber of | compiled | ; €k 1 “ACYH excess: | Bhe BRES of complled | Defleit? | fi' "H0S
returns| receiptst B profits s | returns | receiptst Ation’
tax corporation’s corporation’s
own stock own stock
Trade—Continued.
Retail—Continued.
Dealersbint automobiles, accessories, | 10,793 | 5,135 | 2,104,856 | 24,618 3,440 67 6,982 5,343 016,347 | 12,184 271
tires, batteries. .
164 Motor-vehicle dealers.._._..._._._. 9,655 | 4,668 | 2,006,677 22,034 3,049 59 6,373 4, 691 880, 515 10,770 267
165 A ccessories, tires, and batteries....| 1,039 427 95,334 2,535 385 7 607 596 33, 509 1,267
166 Delallersb}n automobiles, ete, not 99 40 2,844 49 6 1 2 56 2,323 146 ool
allocable
167 Filling stations. .. _...._.__..._._.___._. 2,020 669 170, 487 7,486 1,198 7 4,187 1,293 76, 249 1,798 14
168 Hardware. _._......_._.__ 3,347 | 1,334 133, 449 3,625 508 12 973 1,974 74,073 3,208 47
169; Lumber and coal yards. 8,333 | 4,222 755, 473 25, 482 3, 657 83 10, 058 3,984 324, 608 11,982 737
170 Other retail trade....... 14,893 | 6,253 952, 606 26, 412 3,781 119 16, 006 8, 296 482, 509 19,814 674
171 Retail trade not allocable. 2,400 | 1,179 217, 652 6,618 936 53 1,913 1,153 81,359 4, 591 73
172 Trade not allocable.._....__.._. 16,364 | 8,414 2,745,204 | 106,597 17,010 268 50, 449 7,493 | 1 815,877 27,514 866
Service _.__..__...__. 45,008 | 14,114 | 2,265,662 | 179,873 27,001 331 85,011 26,916 1,402,718 99,874 2,963
Personal service. _ 14,485 4, 646 618, 221 32,183 4,717 84 12,428 9, 207 621, 421 45,385 517
173 Hotels and other lodging places._ 4,783 1.417 259, 612 14,425 2,112 39 5,424 3, 160 352, 384 34,821 267
174 Laundries, cleaning and dpyeing_ 5,078 | 1,859 2786, 352 13, 168 1,958 27 5,153 3,015 192, 747 6,414 146
175 Photographic studios._.____.___ 560 159 15,374 866 137 1 387 384 12,029 814 1
176 Other personal service..___.______ 4,038 1,205 66, 064 * 3,699 507 17 1,465 2,719 63,975 3,308 102
177 Personal service not allocable_____ 26 820 25 3 (<L) B T, 19 285 7 IO,
Business service 7,576 | 2,737 544, 602 43,075 8, 587 71 25, 356 4,283 178, 880 10, 052 263
178 Advertising. __ ... ___.___. 2,076 868 321,497 17,912 2, 866 36 , 397 1,074 77,817 4,263 81
179 Other business service...___.._________ 54571 1,856 222, 281 25, 110 3,714 34 15,931 3,180 100, 712 5,770 178
180 Business service not allocable_.__._____ 43 13 824 5 7 (10 28 ©29 353 28 4
181 Automobile repair services______..________. 4,822 | 1,245 04, 248 3,369 474 15 1,027 3,406 113, 863 4,527 68
Amusement_....______._._..___...____.___. 10,426 | 3,573 822,916 85,974 12, 867 102 39, 109 5, 769 336, 368 25,633 1,902
182 Motion-picture production. - 616 168 254,370 26,615 3,818 15 10. 000 379 118, 657 7,099 1, 595
183 Motion-picture theaters 3,995 2,058 442,279 43, 263 6. 39% 38 22,812 1,813 121,078 6.410 242
184 Other amusement . __ 5, 697 1,338 125, 966 16,072 2,648 49 6, 283 3, 527 96, 056 13,108 65
185 Amusement not alloc: - - 118 11 331 24 2 (1) 13 50 578 Li]:2 PR
186 Other service, ineluding schools___.______._ 7,447 | 1,852 189, 541 15,184 2,332 59 7,018 4,015 149, 909 12,950 210
187 Service not allocable__.___.__._...___._____ 252 61 5,103 189 25 1 73 146 2,279 263 3
Fina?ce, insurance, real estate, and lessors of {157,130 | 55,646 | 6,084, 208 |1, 776, 514 131, 558 915 1,374, 846 86,686 | 3,130, 501 840,416 78,721
real property.
188 Banks and trust companies _| 18,038 [ 11,114 1,543,685 | 271,224 14, 369 256 193, 982 4,992 353,434 74,194 19, 668
189 Mortgage and title companies. . - 1,712 549 23,931 3,611 483 7 2,904 902 36, Q08 18, 482 1,207

0L
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190
191
192

103
104

195
196
197
198
199
200
201
202

203
204
205

. 206
207
208

209

210
211

212
213
214
215
216
217

218

219
220

221

222
223
224
225

Investment trusts and investment compa-
nies.

Management type.._ ... _..__.____ .

Fixed type. .. .
Installment investment plans and
guaranteed face-amount certificates.

Oil royalty companies._..__.___._..__.

Investment trusts and investment

. companies not allocable_..______.____

.E{olding companies $.._________._____._____

Railroad securities. .. ____ .. __________

Other public utility securities...._____ .

Industrial securities ... _.._.________.
Bank securities._ ... _.__________.______
Other specified securities. . __.______ -
Securities not specified . _______________

Other corporations holding securities 9_____

Security and commodity-exchange brokers

and dealers.

Commercial credit and finance companies..

Industrial and personal loan companies.__.

Other finance companies__.____________.__.

Insurance carriers, agents, ete._.__.________
Life insurance companies.____.________
Insurance companies, except life_______
Agents, brokers, ete........____.___.__

Real estate, including lessors of buildings_ __
Dealers and development companies,

lessors of buildings, lessee and owner
operators of buildings.
Agents, brokers, etc. . ... ___._...
Real cstate, including lessors of build-
ings, not allocable.

Lessors of real property, except buildings._ ..
Agricultural, forest, etc., properties_____
Mining, oil, ete., properties__._____..__
Railr ond propeltxes __________________

Other Lea] property, except buildings._
Lessors of real property, except build-
ings, not allocable,
Finance, insurance, real estate, and lessors
of real property not allocable.

Construction_ ... -
General contractors. ... oceeeoo ...
Special trade contractors_..__.__.____..___.
Construction not allocable______________ __
Agriculture, forestry, and fishery...__._.__ _._.
Agriculture and services

Nature of business not allocable, except trade...

806
408

101, 402
95, 507

5,873
22

4,384
858
2,905
309
193

1,874

490
297

2, 643
28, 317

'26, 155

2,153
9

251
1,301
160
111

40
2,992

5, 600
2,815
2,772

2,839
2 624
111
104
896

148, 964

123, 537
5,071
16, 629

73
3,655

890, 087
10, 767

378,810

264, 110
11,241
61. 241

163,919

9227, 833
97, 327

206, 501
115, 895
46, 145
1, 690, 165

830, 577
773,787

55, 853
. 937

158, 205
3,278
58, 668
64, 595
26, 887
912

3, 866

104, 890

1,470, 616
1,052, 366

100, 722
93, 984
3,465
1,022

13
9,238

650, 719

7,764 |

249, 929
215, 866

8, 960
49, 411
118, 788
174, 152
13, 257

61,459
31, 665
13,639
214, 926

3, 549
189, 406
21,971
132, 065
126, 146

5,721
108

81,321
1 014
24, 652
42, 848
10, 816
298
1,703

27,755

70, 244
57,025
13,032
187
40, 461
37, 212
2, 240
1,010
5, 530

2,807
2, 596
58

1
66

29, 756
298

8, 436
12,717
241

1, 999
6, 066

7,556 |-

1,711

9,063
5,039
1,984
24, 568
459
21, 095
3,013
18, 409
17, 611

770
28

13, 068
146
3,879
7, 048
1,733
35

227

2,743 |

10, 701
8, 734
1,936

31
5,683
5,199

328
156
746

133, 235

127,821
3.099
(48

15
1,653

528, 787
4,700

199, 742

196, 469
11,922
46, 777
69, 178
155, 408
7, 220

46, 648

18, 825

11, 802
104, 309

. 1,675
88, 356
14,278

74, 178

71, 697

2, 350
131

73,759
768
26, 686
35, 166
9,349
163
1,628

93,788

26, 742
23, 225
3, 500

17

22, 200
20, 176
1,861
253
4,021

278
109

30
114

165
5
53

- 52

26°

1,253
1,251

"'1,059

1,350
4072
519
503
3,050
64, 562
61, 132

3,421
9

16, 482

11,748
665
729

350
2,989

31, 597
353
22, 226
3,845
1,336
2, 437
1, 401
16, 777
55, 650

19, 505

9, 497

16, 534
1,471, 539
1,170, 041
256, 984
44 513

1, 026, 208
989, 388

36, 722

188

28, 364
3, 161
10, 856
8, 459
5, 248
176
464

48, 766

779,015
501, 577
276, 229
1,210
191,076
173, 324
6,935
10,816
37,397

277 030
272,936

4,085
10

17,483
2 313
7,797
4,185
2, 804

168
217

26, 063

37, 679
26, 680
10,953
46
27,912
23,118
3, 532
1, 262
12,296

190
191
192
193
194

195

219
221

222
223
224
225

For footnotes, see p. 229,
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STATISTICS OF INCOME, PART 2

TasLe 8.—Corporation returns, 1939, in aggregate and for returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit,

|For text defining certain items and
PART L

[Money figures in

Major industrial groups &

Mining and quarrying

All
industrial Total Bitumi-
groups mining | Metal A%??em" nous coal,
and mining mini lignite,
guarrying IDIDE | heat, ete.
469,617 10, 820 1,373 119 1, 820
1 | Numberof returns M. _____________________
Receipts, taxable:
2 Grosssales 12 ___..._______________ ———- 101, 575,785 | 2,436, 051 775,301 | 182,008 { 710, 206
3 Gross receipts from operations 3. ____ 22, 295, 835 205, 163 20, 545 10, 641 71, 564
4 Interest, other than on Government 2, 443, 595 8, 898 2,877 713 2,058
obligations. .
5 Rents and royalties #4________.________ 2, 318, 963 41, 329 5, 506 4,971 17,480
L Net capital gain 15 .. .. ____________ 211,976 7, 996 613 58 968
7 Net gain, sales of property other than 114, 910 6, 665 321 64 639
capital assets.16
8 Dividends, domestic corporations 17___ 1, 905, 949 41, 368 26, 306 678 3,615
9 Dividends, foreign corporations 15__ 250,077 1,451 1,350 |.._______. 62
10 Otherreceipts_— - ___._..._____.: 997, 691 34, 605 9,715 2,426 8,012
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
11 Subject to excess-profits tax ¥_____ 320,192 1, 807 617 212 518
12 ‘Wholly tax-exempt 20______________ 443, 250 1,210 592 18 182
13 Total compiled receipts 2. ... 132, 878,224 | 2, 876, 544 843,742 | . 201,879 | 816,205
Deductions: :
14 Cost of goods sold 22_.________ 77,272,102 | 1,600,381 | 484,269 156,520 | 568, 786
15 Cost of operations 23.. 11,127,975 84, 523 13,618 8, 600 50, 946
16 Compensation of officers.. .. 28 2, 697, 458 47,068 5,789 1,292 9, 646
17 Rent paid on business prop 1, 603, 358 16, 446 1,083 603 4, 662
1R Repairs . .o £, 097, 540 54,419 12,273 5,493 18,922
19 Bad debts... - 715,093 8, 240 1,406 1,295 1,839
20 Interest paid.- - 2, 796, 507 58, 032 10, 275 8, 155 12,013
21 Taxes paid 25_____________ 3,995,443 132,224 48, 677 11, 819 34,885
22 Contributions or gifts %._ 30, 730 441 179 1 61
23 Depreciation_____..__..___ 3,442,715 162, 242 33, 547 6, 556 36,181
24 Depletion___._._ 437, 686 210, 134 74,192 6, 615 15, 689
25 Net capital loss 1 64, 847 893 75 6 247
26 Net loss, sales of property other than 186, 219 6, 529 746 350 1,818
capital assets.!8 .
27 Other deductions 2. ___.__.___________ 2 20, 232, 735 262, 587 34,370 12, 595 66, 495
28 Total compiled deductions.._..._.._ 30 125, 700,409 | 2, 744, 158 720,498 | 219,899 | 822,191
29 | Compiled net profit or net loss (13 less 28)_ 7,177,815 132, 386 123,244 | 31 18,020 | 3t 5 086
30 | Net income or deficit 3 (29 less 12)..._.... 6, 734, 565 131,176 122,652 | 31 18,038 | 316,168
31 | Imecome tax .. ... 1, 216, 450 36, 882 18, 766 77 2, 802
32 | (Declared value) excess-profits tax._.____.__ 15, 806 388 184 5 42
33 Total tax . ... 1, 232, 256 37,270 18, 950 82 2,844
34 Cou;piled net profit less total tax (29 less 5, 945, 559 05,116 | 104,294 | 3218, 103 | 328,830
33). .
Dividends paid: R .
35 Cash and assets other than .corpora- 5, 746, 739 217, 660 121, 326 349 13,012
tion’s own stock. : - .
36 Corporation’s own stock....._________. 89, 878 1,496 18 1 ... 167

For footnotes, see p. 220.
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73

with no net income, by major indusirial groups: Number of returns, cbmpiled receipts
income tazx, (declared value) excess-profits tax, total tax, and dividends paid

describing returns included, see pp. 1-8 and 16-18]
ALL RETURNS

thousands of dollars]

Com N}

Major industrial groups 5—Continued !
Mining and quarrying—Continued Manufacturing
: Nonmetallic [MHIRIDE A1) moq) Food and Tobacco | Textile |
Petroleum ; mining and qnot; aslllo-g manufac- kindred Beverages | manufac- mill
quarrying cable turing products : tures products
5,274 1,760 474 86,183 9, 737 2,977 297 4,810 1
541, 278 220, 941 6,227 | 55,982, 341 9,935,133 1, 662, 161 1, 309, 182 3,769,506 | 2
161, 267 29, 320 1, 826 1,176,877 73, 566 | 13,070 2,416 87,628 | 3.
2,781 422 - 49 103,997 ‘9,043 1,768 | 2,206 . 4,244 | &
11, 290 1,956 126 196, 898 15,794 4,016 2,410 12,692 v
6,126 206 25 25, 449 1,238 177 713 . 1,393
5,369 134 138 14,198 1, 359 505 106 1,764
9, 595 981 194 366, 965 27,639 - 3,411 4, 605 5,093
36 2 1 120, 108 18,768 920 458 953
10. 905 2, 560 88 292, 851 43, 344 9, 594 1,948 20,886 | 1
341 117 2 14, 340 1,296 223 375 T
340 74 | 5 12, 346 959 231 231 589 | 12
749, 327 256,712 8,680 | 58,306,369 | 10,128,139 1,696,077 1, 324, 650 3,895,466 {13
256,024 129, 985 4,796 | 41,246, 642 8,051,193 888, 086 963, 084 3,055,441 | 14
92, 976 16, 852 1, 530 634, 067 32, 607 4,748 1,864 59,561 | 15
20,038 10,081 221 964, 948 93, 064 29, 647 6, 692 67,343 | 16
8,095 1,949 54 303, 381 34, 645 6,039 1,585 12,898 {17
8, 556 8,973 203 739, 125 78, 501 11, 898 1,904 37,148 | 18
2,260 1,392 48 166, 970 18, 257 7,168 545 8,774 | 19
23,879 3, 637 73 343, 984 35, 628 14,189 5,552 21,2656 | 20
. 28,622 7,748 474 1, 585, 281 170, 090 267, 537 93,121 77,497 |21
115 85 (1) 14,035 1, 521 611 161 673 | 22
70, 868 14, 609 480 1, 442, 234 136, 796 37,391 7,941 91,147 | 23
105, 440 7,907 290 187, 688 258 7 | 11 {24
416 123 25 4, 831 531 127 10 352 | 25
2,059 1,469 88 43, 640 4,048 1,292 164 6,814 | 26 -
117, 504 30,151 1,472 7,049, 451 1, 0'82, 879 293,075 113, 812 304,938 | 27
736, 852 234, 963 9,756. | 54,726, 267 9, 740,017 1, 561, 906 1,196, 436 3,743,853 | 28
- 12,475 21,749 311,076 3, 680, 102 388,122 134,171 128,214 151,613 | 29
12,135 21, 676. 311,080 3, 567, 756- 387,162 133, 940 127,983 151,023 | 30
10,854 1,356 27 624, 375 67,375 25, 598 21,148 31,729 | 31
- 836 1 9, 701 640 183 7 1,242 | 32
10, 925 4,442 28 634,077 68, 016 25,781 21,155 32,970 { 33
1,550 17,307 321,103 2,946, 025 320, 106 108, 390 107,059 118, 642 34-
63, 641 18,394 439 2,209, 580 239, 687 72,816 94,119 73,123 | 35
1,318 G . 2 32, 770 1,476 5,961 | ... 2,404 | 36-
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4 STATISTICS OF INCOME, PART 2

TaBLE 3.—Corporation returns, 1939, in aggregate and for returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit, income

PART I. ALL
[Money figures in

Bow ~atr how

35
36

Major industrial groups >—Continued

Meanufacturing—Continued

Corporation’s own §tock ..............

Apparel Furniture
and prod- | TLeather | p..o Ltgx;per and fin-
ucts made and rud etrs gn b“:.l' ished

. from products | Produc er p &;c lumber
fabrics . products | ,.oducts

Number of returns 1. .o . ioeaen 8,419 2,130 545 2,819 4,487

Receipts, taxable: -

Grosssales ¥ . _iiioceocoo. 2,279,464 | 1,221,127 |1,061,595 | 882,844 | 1,200,175
(ross receipts from operations ¥______ - 49, 692 8, 441 1,676 17,203 7,747
Interest, other than on Government 964 1,263 1,494 2,053 1,682
obligations. ' .
Rents and royalties 4_ - _________..__. 4,120 1,569 3,431 5,394 2,060
Net capital gain 8____ ... _____ 241 114 773 2,008 622
.Net gain, sales of property other than 157 177 46 1, 267 334
capital assets.16 X
Dividends, domestic corporations 17____ 1,18¢ 1,227 4, 578 2,479 .1,906
Dividends, foreign corporations 8_____ 681 [} 5,268 10 536
Other receipts. .. oo cooooiomenaaoaae 9, 144 6, 621 5,382 10,947 .7,874

Receipts, partially and wholly tax-exempt:

*  Interest on Government obligations: ..
Subject to excess-profits tax 19_____ 215 123 7l 203 484
Wholly tax-exempt 20.__. __________ 130 73 47 104 224

Total compiléd receipts21_.__.._| 2,345,996 1, 240,740 (1,084,361 924, 511 | 1, 232, 646
Deductions: )
Cost of goodssold 2. .. ... .___. 1,841,547 4 1,011,586 | 736,348 | 675,032 896, 816
Cost of operations 23_____ 39,218 4,245 442 10, 391 2,915
Compensation of officers. __.__ - 80, 745 25, 964 8, 525 20, 385 40, 466
Rent paid on business property. 26, 041 7,100 6, 059 2,765 9,426
Repairs %_ . . 3, 456 7,881 | 14,442 6,929 10. 262
Bad debts_ - 7,248 3,312 5,697 4,152 5,510
Interest paid. - 6, 926 4,232 8,717 10, 063 6,358
Taxes paid 25_. - 29, 853 19, 236 48, 901 23,164 25,102
Contributions or gifts 26_ 508 . 280 164 136 277
Depreciation..._________ 10, 704 11,714 27,640 27,430 21, 239
Depletion ... 25 45 9l 25627 2,594
Net: capital loss 15 171 99 33 239 202
Net loss, sales of property other than 514 777 1,811 1,317 783
capital assets.1® - .
Other deductions 7. ... 264, 868 108,136 | 162,447 99,379 167, 009
Total compiled deductions__.._____ 2,311,824 1,204,609 |1,021,236 | 907,008 | 1,188,957
~Compiled net profit or net loss (13 less 28) .. 34,173 - 36,131 63,126 17, 503 43, 689

Net income or deficit 2 (20less 12)_.______. 34,043 36,058 63,078 17,400 43, 4065

Incometax .. oo ... 8,302 7,605 10, 457 5, 991 9, 348

(Declared value) excess-profits tax_..._._.. 306 130 113 129 194

Total taXr v ool 8, 608 7,734 10, 570 6,120 9, 542

Compiled net profit less total tax (29 less 25, 565 28,397 52, 556 11,383 34,147

33).
. Dividends paid:
Cash and assets other than corpora- 19,723 22, 850 31,009 25, 887 27,543
tion's own stock.
1, 636 1,305 414 550. 180

For footnotes, see pp. 229.



tazx, (declared value) excess-profits tax, total tax, and dividends paid—Continued

RETURNS—Continued

thousands of dollars]

STATISTICS OF INCOME, PART 2
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with no met income, by magjor industrial groups: Number of returns, compiled receipts

Major industrial groups —Continued
Manufacturing—Continued
Printing : Nonferrous| Electrical
Paper and > | Chemicals } Petroleum | Stone, clay, | Iron, steel, .
allied alllighli);]; and allied | and coal | and glass | and prod- me(é%l:i?nd ;i%ctéggairgt
products industries products products products ucts products ment
2, 167 11, 328 6, 785 673 3, 523 6, 602 .2, 561 1, 664
1,731,183 | 2,025 101 | 4,197,322 | 4,988 772 | 1,463,438 | 5,917,917 | 1,547,656 | 1,826,331
: 5.662 | 181,943 29 416 234, 061 14, 272 22, 286 60, 313 7,019
8§, 413 4,441 7, 356 13, 097 2,047 12, 248 2, 603 3, 441
‘ 5,114 12,712 14,315 38, 886 5,114 12,975 2,198 4 774
1,.264 2,192 2,483 2,419 753 1, 543 262 554
496 849 1,401 1,196 230 1, 582 145 170
i 6, 008 19, 036 70, 500 104, 168 7,320 19,171 8, 792 12, 427
1, 041 1, 204 13,020 4,805 2,335 8, 662 5,078 3,672
10, 783 19, 544 17,477 21, 037 9, 199 22, 464 9, 527 8, 141
! 693 1, 35% 1, 652 540 691 1, 339 317 858
: 254 972 2, 288 760 430 | 786 192 1, 135
| :
: 1,770,911 | 2,269,352 | 4,357,229 | 5,410,642 | 1,505,827 | 6,020,973 | 1,637,082 | 1,868, 522
1, 262, 506 1, 331, 618 2, 644, 480 3, 555, 279 963, 815 4, 496, 532 1, 194, 465 1, 241, 679
2, 866 97, 471 - 7, 256 117, 366 9, 562 13, 837 8, 518 3, 090
37, 628 100, 694 75, 047 14, 455 35,715 96, 710 30, 772 27, 306
9, 216 32,171 15, 568 52, 902 6, 382 27, 849 6, 8556 8, 693
' 36, 838 8, 865 53, 505 90. 390 33, 351 159, 513 19, 889 22, 581
i 11, 624 13, 959 12, 465 13, 471 5, 243 12, 863 . 3,074 3,397 .
23 309 14, 961 20, 400 37, 575 10, 038 70, 854 9, 085 5, 187
; 39, 489 51, 895 96, 350 178, 391 35, 800 139, 206 32, 051 48 813
! 551 1,178 1,121 621 496 1,284 386 642
: 64, 6564 46, 319 123, 462 265, 132 61, 691 204, 916 32, 648 47, 338
2, 532 61 5,912 141, 295 2,201 2, 865 2, 706 92
: 196 565 380 78 251 469 111 111
: 2, 050 2,112 2, 555 3, 628 1, 467 5, 964 152 797
t 176, 608 437, 967 760, 614 759, 535 193, 536 489, 120 148, 716 279,128
: 1,670,067 | 2,139,836 | 3,819,115 | 5,230,120 | 1,359,548 | 5,721,682 | 1,489,428 | 1,688,854
|
100, 843 129, 516 538, 114 180, 522, 146, 280 299, 291 147, 654 179, 668
100, 590 128, 545 535, 826 179, 762 145, 849 298, 506 147, 462 178, 533
i 19, 562 23, 814 84, 947 ‘20, 342 25, 803 56, 006 24, 846 30, 226
315 227 1,401 192 357 1,421 554 276
19, 877 24, 041 86, 348 20, 533 26, 160 57,427 25, 399 30, 502
80, 967 105, 475 451, 766 159, 989 120, 119 241, 864 122, 254 149; 166
55, 296 93, 982 331, 581 186, 826 88, 650 171, 368 69, 049 110, 258
! 427 666 8, 239 220 145 2,624 370 1,317

W 00 N

QW1 B

—t

35
36 .
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TasLe 3.—Corporation returns, 1939, in aggregate and for returns with net income and

and compiled deductions, compiled net profit or

net loss, net income or deficit, income

PART I. ALL
[Money figures in
Major industrial groups 5—Continued
Manufacturing—Continued
Machinery, Transpor-
except Automo- tation M.
transporia- | bilesand | equip- Other |, tanp-
tion . equipment,| ment, manu- a';zoltn;lng
equipmen except except |facturing N
and elec- | electrical | automo- locable
trical biles
1 | Number of returns 1. .o 6,087 875 784 5,340 1, 543
Receipts, taxable: ' )
2 Grosssales 12 .. . ..o 3,372,176 3,553,111 | 602,402 1,115,993 | 320,751
3 Gross receipts from operations ¥ ______. 71, 704 4,441 249,151 31, 541 2,729
4 Interest, other than on Government 14, 534 5,199 2,214 2,849 838
obligations
5 Rents and roygltles i 29, 004 10,816 3,019 5, 552 934
6 Net capital gain '3 1,998 790 2, 508 1,315 91
7 Net gain, sales of property other than 987 308 702 267 151
capital assets.® - . :
8 Dividends, domestic corporations 17 .. 10, 879 44, 811 6,432 3,739 1, 556
9 Dividends, foreign corporations 1¥_____. 10, 344 35, 296 « 378 5, 750 922
10 Other receipts. .- oo ovoomocacemeaoaoo 28, 732 13, 315 3,697 ‘11, 300 1,898
Receipts. partially and wholly tax-exempt:
Interest on Government obligations:
11 Subject to excess-profits tax ¥___._. 2,020 340 435 268 120
12 Wholly tax-exempt 2______..____.__ 1,836 656 230 205 14
13 Totul compiled receipts ... 3, 544,213 3,669,083 | 871,167 1,178,779 | 330,004
Deductions:
14 Cost of goods sold 22 ... 2, 243, 670 2,816;491 | 451,055 | 696,489 | 229,429
- 15 Cost of operations 2___. 14,222 2,777 183, 361 16, 454 , 586
16 Compensation of officers__..__.. 86,053 17,139 13,365 45,285 11,948
17 Rent paid on business property. 15,175 5,169 , 622 11,178 2,042
18 Repairs 24 56, 422 53, 560 18,470 10, 564 2, 756
19 Bad debts_._- 13, 556 7,359 900 7,146 1,251 .
20 Interest paid.. 15,803 8, 848 5,418 7,124 2,462
21 Taxes paid % ____. - 88, 231 62,474 22, 463 29,278 6, 340
22 Contributions or gifts 2__ 1,293 1, 503 122 437 69
23 Depreciation ... 97,219 57,799 29, 640 32, 620 6, 794
24 Depletion__..-_-- 144 717 o 42 69 385
25 Net capital Joss 15__ ... ... 495 66 44 219 83
26 Net loss, sales of property other than 2,745 1, 339 1,788 1,037 486
capital assets.!
27 Other deduetions 2 ... ..o 599, 889 267,120 67,161 | 226, 706 46, 807
28 Total compiled deductions. ... 3,234,917 | 3,302,361 | 797,452 (1,084,607 | 312,438
29 | Compiled pet profit or net loss (13 less 28) .. 309, 296 366, 723 73,715 94,172 17, 566
30 | Net income or deficit 3 (29 less 12)......._. 307, 461 366, 067 73,485 | 93,967 17, 552
31 | Income tax 55, 254 60, 439 14, 150 18,010 3,424
32 | (Declared value) excess-profits tax 959 292 365 295 102
33 Total tax_.___.. e eceemaemmmt—emmnean 56,213 60, 732 14, 515 18, 305 3, 527
34 | Compiled net profit less total tax (29 less 33) . 253,083 305, 991 59, 200 75, 867 14,039
Dividends paid:
35 Cash and .assets other than corpora- 172,780 219, 683 38, 764 56, 201 8,204
tion’s own stock.
36 Corporation’s own stock._ ... 3,545 262 879 150

For footnotes, see pp. 229.
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with no net income, by major industrial groups: Number of returns, compiled receipts
tax, (declared value) excess-profits tax, total tax, and dividends paid—Continued

RETURNS—Continued

thousands of dollars]

Major industrial groups 5—Continued

Public utilities Trade
Retail
. Other ) Depart-
Total public | Transpor- | Communi- public Total trade! Wholesale ment,
utilities tation ¢ 7 cation utilities & 7 Total general
retail merchan-
dise, dry
gopds
22, (_)64- 14, 630 3, 627 3,807 138, 207 36, 021 86, 279 6, 060 1
141, 765 92, 823 3,962 44,980 | 41,103,117 | 19,000,370 | 18,683,922 | 4,268,193 | 2
12, 381, 671 7,270,082 | 1,527,845 | 3,583,744 958, 097 543, 003 339, 139 26,106 | 3
95, 329 57,186 9, 126 29,017 74, 127 30, 824 37,910 18,088 | 4
97, 462 49, 251 23,458 24,754 97, 278 22,436 62, 804 18, 548 5
5,789 3,792 531 1,466 6, 231 2, 537 2,901 468 6
8,485 4,762 239 3,485 5,652 1,736 2, 591 27| 7
293, 279 69, 579 178,797 44,903 52,618 33,719 16, 888 - 8,194 | 8
" 5,844 539 1,485 3,820 40, 379 14, 342 10, 238 12 9
56, 259 36, 181 3,205 16,872 |- 404, 838 113, 458 262, 907 70,634 | 10
4,868 . 3,801 69 - 997 2,931 1,260 1,463 357 | 11
2, 859 1, 843 112 904 2,101 1,002 837 356 | 12

13,093,611 | 7,589,840 | 1,748,828 | 3,754,943 | 42,747,368 | 19,764,687 | 19,421,600 | 4,411,165 |13

104, 128 66, 524 1,695 | - 35,009 | 32, 042,227 | 16,605 959 | 13,639,938 | 2, 011,936 | 14
6,901,702 | 4,783,343 671,860 | 1,446,408 489, 146 950, 588 198, 230 6,763 | 15
110,933 | 79,853 | 8,167 22,913 821, 530 327, 144 402, 888 45,661 | 16
175, 465 91, 756 43,383 40, 316 687, 301 95, 501 549, 408 98, 563 | 17
34, 51% 26, 892 2, 985 4,635 90, 902 17,929 62, 468 18,111 | 18
27,617 11, 676 5733 | . 10,209 157, 807 66, 407 72, 988 14,691 | 19
1, 154, 426 679, 970 68,534 | 405,922 136, 234 55, 18% 67, 703 18,647 | 20
1,037,092 512, 112 141, 072 383,909 442 381 123, 962 274, 107 76, 485 | 21
3,167 391 781 1,995 7,201 2,198 4,376 1,746 | 22
936, 124 202, 103 201, 445 442,576 289, 736 67, 170 188, 769 45,353 | 23
13, 024 2, 527 20 10,477 1,058 649 1,087 103 | 24
931 613 76 243 3,837 1, 551 1,790 203 | 25

12, 262 6,099 778 5,384 12, 236 4,482 5, 345 514 | 26

1, 410, 852 855, 677 177, 532 377,644 | 5,850,212 | 1,816,110 | 3, 546,949 981,001 | 27

11,922,225 | 7,409,536 | 1,324,060 | 3,188,630 | 41,932,705 | 19,434,833 | 19,016,136 | 4,219,575 | 28

1,171, 386 180, 305 424, 768_ 566, 313 814, 663 329, 854 405, 464 191, 589 | 29
1,168, 527 178, 461 424, 657 565,409 812, 562 328, 853 404,627 191, 233 | 30

215, 683 72, 351 47,807 95, 524 163, 821 61,924 84, 887 33,746 § 31
1,198 1,065 53 T 91 2,645 1,611 766 97 | 32
216, 881 73,405 47, 860 95,616 166, 467 63, 535 85, 653 33,843 | 33

954, 505 106, 899 376,908 470,697 648, 196 266, 319 319, 811 157,746 | 34
1,209, 401 208, 781 364, 829 545, 790 511, 228 189, 249 270, 664 100,079 | 35
1,784 844 116 824 10, 187 6,193 2,892 . 532 | 36
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TABLE 3.——C’orporat’i0’l} returns, 1939, in aggregale and for returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficil, income

PART 1. ALL
[Money figures in
Major industrial groups s—Continued
Trade—Continued
Retail—Continued
Limited- ;
price | GiSer | Food |FEKEC| Drug
vs}g)l:e Ss houses stores stores stores
1 | Numberofreturns ' _______.____________.__ T o362 263 . 6,280 1, 662 5, 589
Receipts, taxable:
2 Grosssales 12 .. ... 928, 776 126,154 | 3,624, 599 82,745 | 598, 266
3 (iross receipts from operations 13___.____ 2, 241 1, 298 21,275 2,198 5, 686
4 Interest, other than on Government 1,273 81 902 6 424
obligations. , : :
5 Rents and royalties 4. ... 8, 687 74 4,236 11 1, 805
6 Net capitalgain 8. __________.___..... 8 36 642 18 65
7 Net gain, sales of property other than 41 1 618 53 46
capital assots.!®
8 Dividends, domestic corporatlons 17 1,083 30 1,758 () 1,171
9 Dividends, foreign corporations 18__ . 10,134 | _______.. 13§ . (16)
10 Other recelpts ....................... 1, 281 1, 655 13, 848 202 5,412
Receipts, partially and wholly tax-exempt: .
Interest on Government obligations:
11 Subject to excess-profits tax 18 _____ 8 13 495 (10 5
12 ‘Wholly tax-exempt 20._________..... 1 14 108 |.ooo.. 6
13 Total compiled receipts 2________ 953, 534 129, 357 3, 668, 496 85,333 612, 887
Deductions:
14 Cost of goodssod 2*___ ... .. 587, 918 78,564 | 2,855,460 64,203 | 420,132
15 Cost. of operations 28_____. 134 630 14, 891 1, 802 3,436
16 Compensation of officers. __.._.. 3, 890 1,926 30,124 5, 331 16, 895
17 Rent paid on business property. 64,914 518 60, 363 2, 800 31,824
18 Repairs # 2, 681 156 12,722 17 1,444
19 Bad debts.__. 63 930 3,850 58 569
20 Interest paid. . 1, 153 255 7,355 142 1, 120
21 Taxes pmd % _ .. 20, 722 1,045 40,329 1, 449 8, 741
22 Contributions or gifts kS 159 14 648 14 124
23 -Depreciation_..___ 12, 885 488 37,112 542 6, 576
24 Depletion. .ol 4 50 (@) 44
25 Net capital losss________ [ 15 4 176 12 48
26 Net loss, sales of property 75 65 660 7 140
capital assets.!8 : .
27 Other deduetions 7_________.__........ 180, 117 41, 582 549, 226 9,059 | 112,986
28 Total compiled deductions_._._______ 884,727 | 126,180 | 3,612,966 85,535 | 604, 079
29 | Compiled pet profit or et loss (13 less 28). 68, 807 3,177 58, 530 3202 8, 808
30 | Net income or deficit? (29 less 12)_________. 68, 806 3,163 55, 422 31 902 8, 802
31 | Income tax. . ..o e 11,737 731 10, 633 08 2, 049
32 | (Declared value) excess profitstax______.._._ 4 1 111 10 26
33 Total tax_ - aai. 11,741 731 10, 743 107 2,076
34 | Compiled net profit less total tax (29 less 33) 57, 066 2, 446 44,787 32 309 6,733
Dividends paid:
35 Cash and assets other than corpora- 47,247 2,397 41,770 90 6, 388
tion’s own stock.
36 Corporation’s own stock _ __._________._| ... ... 3 1,388 | oo . 14

For footnotes, see p. 229.
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79

with no net income, by magjor indusirial groups: Number of returns, compiled receipts

taz, (declared- value) excess-profits taz, total tax, and dividends paid—Continued
RETURNS—Continued

thousands of dollars]

Major industrial groups *—Continued
Trade—Continued
Retail—Continued
Dealers in . Lumb
Furniture | Eating and | automobile R umber :
Apparel | and house | drinking accessories’,y sf;?ilcl)lngs Hardware | and coal Otht?,‘; égtaﬂ
furnishings places tires, bat- vards
teries
11, 260 5, 392 8, 596 10, 478 1, 962 3, 308 8, 186 14, 549
1, 701, 222 686, 982 655, 903 2, 900, 864 236, 330 202, 397 1, 041, 020 1, 350, 393
© 27,151 12,415 163, 691 91, 833 6, 156 1,434 18,021 52, 886
1, 351 2,484 442 4, 741 89 785 2, 667 3, 732
6,325 2,338 4,896 *2,000 2, 307 549 4,516 4, 966
110 162 151 191 62 17 541 276
250 93 170 119 117 18 471 277
697 404 975 376 148 - 44 869 945
9 8 (19) 7 (0 (10 6 54
35, 066 63, 603 3, 900 21, 031 1, 331 2,275 11, 832 21, 440
176 51 37 25 92 03 78
46 44 19 15 103 | (10) 45 65
1,772,395 768, 584 730, 183 3,021, 203 246, 736 207, 522 1, 080, 081 1, 435,114
1,121,392 388, 502 379, 867 2,494, 616 176,728 155, 518 803, 699 992, 536
12,343 3,037 40, 950 66, 880 3, 942 886 12, 422 25,479
59, 453 33, 092 26, 524 57,764 - 5,513 10, 752 40, 008 56,023
119, 335 27,310 50, 456 32, 385- 5,753 4 419 7,366 38, 548
3,620 2,019 6, 149 . 4,027 2,031 280 4,183 4, 055
8,027 8, 905 685 8, 743 729 1, 502 10, 692 9,910
4,485 4, 676 2, 590 10, 809 747 1, 227 6, 361 6,437
23,313 14, 294 17,964 20, 269 5,404 3,015 16, €09 19, 934
500 217 116 236 22 54 221 239
15,733 5,418 18, 703 9, 962 3, 940 1,427 12, 818 14, 662
37 19 37 2326 17 7 215 | 304
168 96 88 177 56 30 435 229
586 283 - 348 435 31 . 102 748 624
380, 608 267, 356 185,013 302, 215 36, 034 27,884 150, 459 259, 421
1, 749, 600 755, 223 729, 492 3, 008, 754 240, 945 207, 104 1, 066, 536 1, 428, 451
22,796 13, 361 691 12, 449 5,791 417 13, 545 6, 663
22,750 13, 317 672 12,434 5, 688 417 13, 500 6, 588
6, 633 3, 631 2,158 3, 440 1, 198 508 3, 657 3, 781
69 69 41 67 7 12 83 119
6, 702 3, 599 2,199 3, 507 1, 205 521 3,740 3,900
16, 093 9, 762 321, 508 8, 942 4,586 32 103 9, 805 2,764
15,992 7, 644 7,122 7,254 4,201 1, 020 10, 795 16, 680
34 48 54 152 9 23 378 18

Lo~ L 02 b

—
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TABLE 3.——C’orporati07} returns, 1939, i1 aggregate and for returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit, income

PART I. ALL
{Money figures in
Major industrial groups &—Continued
Trade—Continued Service
Retail—
|Contd.
Trade not Total Personal | Business
Retail | 8llocable | service service service
trade not
allocable
1 | Number of returns M_ .. . oooieeoneeo.- 2,332 15,907 41,030 13,043 7,020
Receipts, taxable. i
2 Gross sales 12 280,078 | 3, 418,824 680, 660 365. 305 90, 900
3 Gross receipts frorm operations 13___ . 6, 748 75,954 | 2,826,362 818, 888 614, 437
4 Interest, other than on Government 845 5,393 7,411 1,126 1,142
obligations.
5 Rents and royalties 14__ 1,445 12,038 78, 838 39,459 4, 204
6 Net capital gain 5. 152 793 . 2,436 957 296
7 Net gain, sales ol property other than 108 1, 326 1, 551 442 217
capital assets.!o
8 Dividends, domestic corporations 7 _____ 193 2,010 20, 981 1, 666 3,884
9 Dividends, foreign corporations 1* R {10) 15,799 8, 880 1, 461
10 Other receipts. ... ... 9,397 28,473 40, 468 11, 638 6. 589
Receipts, partially and wholly tax-exempt: -
Interest on Government obligations:
11 Subiject to excess-profits tax 19, - 31 208 465 69 157
12 ‘Wholly tax-exempt 20________________ 14 262 328 80 95
13 Total compiled receipts 2. ________ 299,011 | 3, 561,081 | 3, 668, ‘380 1,239,642 | 723,482
Deductions:
14 Cost of goodssold ?2_______________ ... .. 208, 867 | 2, 696, 330 416, 696 203, 798 65,423
15 Cost of operations 23._ 4, 637 40, 328 | 1,330, 569 389,495 | 335,204
16 Compensation of officers. _______ 9,934 91, 497 187,927 60, 954 55,771
17 Rent paid on busmess property_ 4,804 42,301 197 955 58, 392 17,482
18 Repairs #_____________._..... 873 10, 505 44,036 28, 545 2. 521
19 Bad debts. p 3,634 18,412 20, 066 6, 639 4,991
20 Interest paid.. 1,699 13,348 1,083 34,043 2,156
21 Taxes paid 25____.____ 4,435 44, 312 120, 142 58, 897 12, 695
22 Coutributions or gifts 26__ 66 627 1,174 300 227 1
23 Depreciation. 3,151 33, 796 141, 624 73, 367 14,163
24 Depletion._ . _ 14 222 408 <115 33
25 Net capital L 52 496 960 - 318 212
26 Net loss, sales of property oth 728 2,409 4,387 2. 529 168
capital assets.!18 .
27 Other deduetions ¥____._____ . _...__._. 53, 986 487,153 | 1,060, 927 335,373 179, 318
28 Total compiled deductions. ___._._____ 206,970 } 3,481,737 | 3,587,052 | 1,252,764 | 690,374
29 | Compiled net profit or net loss (13 less 28) ... 2, 041 79, 345 80,428 | 313,122 33,108
30 | Net income or deficit 3 (20 less 12) ... ... 2,027 79, 082 80,100 | % 13,202 33.013
31 | Income tax._ ___.__ .. 986 17,010 27,001 4,717 6, 587
32 | (Declared value) excess-profits tax. . 53 268 331 84 71
33 Total taX. .o e 1,039 17,278 27,332 4,801 6, 658
_34 | Compiled net profit less total tax (29 less 33)... 1,002 62, 066 53,096 | 3217,923 26, 450
Dividends paid: . :
35 Cash and assets other than corporation’s 1, 986 51,315 87,973 12,945 25, 619
own stock.! .
36 Corporation’s own stock . . _............ 139 1, 102 1,010 132 . 147

For footnotes, see p. 229.
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with no net tncome, by major industrial groups: Number of returns, compiled receipts
taz, (declared value) excess-profits taz, total tax, and dividends paid—Continued

RETURNS—Continued

thousands of dollars]

Major industrial groups s—Continued
e ; Finance, insurance, real estate, and lessors of real |’
Service —Continued X property
Other - | Total finance, - wage | IDVEStmMeEDt

AULOMO- | . 1. service, |Service not| INSRrance, Banks | Mortgage |5 and

bile repair ment including | allocable | real estate, | and trust and title | oo o rent

services schoolsb ‘ and lessors of | companies | companies comp:':mies

real property . ’
4, 651 9, 342 5, 867 207 142. 332 16, 106 1, 451 768 1
134,312 38, 483 48,672 | 2,989 87,674 oo e 2
66, 470 1, 055, 679 266, 860 4,027 2, 916, 262 278, 334 20, 853 14,222 { 3
130 3,313 1, 676 23 2, 147,132 906, 223 15,373 21,701 | 4
5,056 24, 506 5, 597 17 1, 787,152 96, 367 14, 590 1,282 | 5
161 586 331 4 158, 434 108, 686 1, 824 11,627 | 6
167 597 126 2 75, 098 2,037 218 602 7
43 14, 437 933 18 1,116, 187 22, 741 832 109,861 | 8
[ 6, 976 432 f . 71, 476 573 2 3,519 | 9
1,763 14, 633 5, 544 301 137, 416 36, 277 |. 4,293 1,443 | 10
5 55 178 1 294, 363 243, 909 480 652 | 11
3 51 99 (10 423, 514 201, 972 1, 474 537 | 12
208, 110 1,159, 314 330, 450 7, 382 9, 214, 709 1,897, 120 - 59, 939 165, 446 | 13
94, 408 21, 423 30, 366 1,278 69,475 || 14
28, 182 454, 260 121, 934 1,494 195, 981 627 1,334 1,856 | 15
12,677 30, 084 27, 683 757 2% 439, 657 186, 058 5, 638 4,193 | 16
22, 267 87, 459 11, 642 713 194, 150 47, 685 1,038 775 1 17
1,280 9, 373 2,273 44 110, 689 15, 640 1, 235 188 | 18
1,079 4, 801 2, 532 25 319, 464 185, 733 8, 384 6,019 | 19
2,337 19, 707 2, 760 80 1, 016, 984 255, 765 14, 902 22,460 | 20
5,192 34, 512 8, 695 151 626, 634 98, 864 4, 673 4,768 | 21
35 504 96 1 4, 251 1, 844 25 04 | 22
6, 462 39, 156 8, 298 177 401,038 52, 748 3, 001 377 | 23
11 139 107 4 22, 457 139 23 116 | 24
65 189 164 11 51, 833 35, 256 576 549 1 25
226 893 569 1 101, 508 19, 712 4, 761 476 | 26
35, 044 397, 471 110,997 2,726 2% 4, 300, 977 598, 047 27,746 32,0625 | 27
209,265 | 1,099, 971 328, 117 7,461 37, 855,097 | 1,498, 119 73, 336 74,495 | 28
311, 155 59, 342 2,333 379 1, 359, 612 399, 001 3113, 397 90, 951 | 29
311 158 59, 292 2,234 3179 936, 098 ©197, 029 31 14, 871 90, 414 | 30
474 12, 867 2,332 25 131, 558 14, 369 483 2,807 131
15 102 59 1 915 256 7 36 |32
488 12, 969 2,391 25 132, 472 14, 625 490 2,843 | 33
321,643 46, 374 32 58 32104 1, 227, 140 384, 376 2213, 887 88,107 | 34
1,095 41, 011 7,228 77 1, 453, 567 213, 651 4,112 139, 226 | 35
1 416 314 | - 41, 805 4,647 3 150 | 36
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TaBLE 3.—Corporation returns, 1939, in aggregate and for returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit, income

PART I. ALL
[Money figures in
Major industrial groups $—Continued
Finahce, insuranée, real estate, and lessors of real
property—Continue
Seeurity
- Commer- .
: Other cor-| and com- | ;+ | Industrial
Hg;g[:rlg porations | modity- c1alut;,lr§d1t and per-
- panies 8 holding | exchange finance | Sonal loan
> securities 9 brokersand ;| eompanies
. dealers | companies
1 |- Numberofreturns M____________________. - 687 3, 350 2, 103 - 2,478 2,154
Receipts, taxable: i - .
2 Giross sales 12 . . 3,503 | ... ... 6, 494 2,310
3 Gross receipts from operations 3_______ 28, 682 5, 481 89, 679 156, 471 41,067
4 Interest, other than Government 158, 434 37,119 4, 547 47, 300 76, 953
obligations. .
5 Rents and royalties 4 . 2,971 2,978 1, 576 873 633
6 Net capital gain 5_________________ . 4, 668 5, 781 1, 966 265 149
7 Net gain, sales of property other than 134 228 41, 546 259 61
capital assets. 16
8 Dividends, domestic corporations 7___| 654, 550 176,218 4,086 - 8,136 1,083
9 Dividends, foreign corporations 15_ R 58, 685 5,917 42 140 10
10 Other receipts 11, 507 3, 059 5,364 5, 989 2,985
Receipts, partially and wholly tax-ex- .
empt: .
Interest on Government obligations: :
11 Subject to excess-profits tax 1¢_ - 1, 530 1,844 856 58 45
12 Wholly tax-exempt 20__________._.. 524 2, 482 3,316 23 105
13 Total compiled receipts 21______. 921, 685 244, 610 152,977 2'26, 007 125, 392
Deductions:
14 vCostof goodssold®2__.__.______ .| ___..._ 2,770 | - 5, 810 1,796
15 Cost of operations 8____ - 9,313 140 30,616 3,679 4, 787
16 Compensation of officers. ... .._. . 9,976 9, 817 26,771 13,746 8,325
17 Rent paid on business property_ . ‘2,941 913 7,271 4,315 4, 355
18 Repairs #___ - 78 . 233 189 416 132
19 Bad debts. - 12,019 10, 5156 5,223 14,781 7,777
20 Interest paid._ - 192,078 30, 179 4,339 26, 919 16,119
21 Taxes paid 25_____.___ 12, 260 7,912 | . 5, 573 G, 388 3, 822
22 Contributions or gifts #_. R 193 743 90 116 101
23 Depreciation___..._ _ 3,207 1, 352 1,028 2,081 870
24 Depletion. ___ 428 251 11 -5 1
25 Net capital los 195 1,788 4, 522 136 58
26 Net loss, sales of property ‘other than 369 2,483 2,147 108 134
) capital assets. 10
27 Other deductions. #_.._______________.. 61, 214 33, 119 65, 896 89, 524 47,436
.28 ‘Total compiled deductions.___.__... 304, 300 102, 215 153,677 168, 053 95,713
29 | Compiled net profit or net loss (13 less 28)..1 617,385 142,385 3t 700 . 57,954 29,679
30 | Net income or deficit 3 (20less 12)___._____ 616, 861 139,912 # 4,016 57,931 29, 573
31 | Incormne tax - - 29, 756 7, 556 1,711 9, 063 5,039
32 { (Declared value) excess-profits 22 23 62 25 14
33 ’ Total tax_ i ieooao 29,778 7. 579 1,772 9, 089 5,053
34 Comp)iled net profit less total tax (20 less | 687, 607 134,816 322 472 48. 865 24, 626
33).
Dividends paid: ) ) '
35 Cash and assets other than corpora- 537,978 138,126 8, 469 47, 160 18,934
tion’s own stock.
36 Corporation’s own stoek. ... .__....._. 12,450 626 152 798 1,194

For footnotes, sce p. 229.
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83

with no net income, by magjor industrial groups: Number of returns, compiled receipts
tax, (declared value) excess-profits tazx, total tax, and dividends paid—Continued

RETURNS—Continued

thousands of dollars]

Maior industrial groups —Continued
Finance, insurance, real estate, and lessors of real Agriculture, forestry,
. property—Continued and fishery
Realestate | . Finance, in-l i Construc- Total
eal estate,| Lessors of | surance, real. tion otal agri-
ﬁ?lt;;fcre Ig:;_l;g;lsce including | real prop- |- estate, and culture, |Agriculture
companies | agents ote lessors of |erty, except|lessors of real forestry, |and services
p g *¥*¥+ 1 buildings | buildings | property not and fishery
allocable
1,874 7,475 92, 879 4,089 6, 918 16, 061 8, 636 7,834 | 1
4,717 | . 51, 499 3,717 15,433 596, 864 464, 886 424,053 2
4,623 | 1,789,675 341, 802 100, 295 45,078 1,611,004 112, 693 104,216 | 3
3, 955 815, 502 27, 569 1,942 30, 514 2,924 2, 483 2,180 4
39,729 194, 830 1,347,137 59,-260 24, 926 7,726 9,325 8,936 |- 5
837 3, 564 10, 696 2,421 5,952 1,616 3,026 1, 651 6
376 309 26,713 723 1,893 1,942 739 436 | 7
6,775 94, 316 15, 001 2,910 19, 680 6, 289 6, 769 6,472 | 8
43 1,864 156 15 519 344 1, 549 1, 547 9
1,384 9, 845 33, 897 14, 805 6, 567 19, 916 8, 573 7,817 | 10
92 42,613 1,119 200 875 518 830 814 |11
199 209, 186 1, 286 191 2,219 490 335 322 |12
62, 729 3,161, 704 1, 856, 875 186, 569 153, 657 2, 249, 631 611, 207 558,445 | 13
3,749 | .. 37,993 2, 568 14, 789 477, 261 348, 552 316,913 | 14
1, 990 31, 046 104, 480 1,728 4, 386 1,337, 216 46, 541 41,891 | 15
3,915 8 48, 998 101, 303 4,436 16, 481 100, 271 19, 587 17,783 | 16
732 20, 988 97, 926 1, 803 3,408 11, 998 14,919 14,591 |17
710 2, 980 85,317 1,562 2,009 13,221 9, 666 8,818 | 18
11, 966 7,073 34, 512 1,212 14,219 9, 673 2, 529 2,338 | 19
3,919 46, 812 340, 744 40,174 22, 543 8, 692 13, 612 11,830 | 20
2,785 109, 656 341,917 16, 728 11, 288 32, 003 16, 319 14,447 | 21
10 328 578 40 89 333 108 97 | 22
6, 391 43,196 271, 342 8,464 6, 981 39, 871 26, 534 23,019 |23
57 6 631 20, 203 586 146 1, 642 440 | 24
202 784 5, 927 277 1, 562 729 550 498 | 25.
5,768 3,296 55,738 1, 680 4,838 1,068 2,141 1,161 | 26
33,121 |2 2.721, 870 522, 147 21, 664 46, 568 184, 094 95, 624 90,202 | 27
75, 315 {30 3,037, 034 2, 000, 554 122, 541 149, 746 2,216, 576 598,323 544,029 | 28
3 12, 586 124, 670 31 143, 679 64, 029 3,911 33, 055 12, 884 14, 416 29
312,784 31 84, 516 | 31144, 965 63, 837 1, 692 32, 565 12, 549 14,094 | 30
1,984 24, 568 18, 409 13,068. 2, 743 10, 701 5, 683 5, 199 3f
20 69 321 31 29 467 141 - 131 132
2,005 24, 637 18,730 13, 099 2,772 ' 11,168 5, 825 5,330 | 33
32 14, 590 100, 033 32 162, 409 50,929 1,138 21, 887 A7, 059 9,086 | 34
13,102 128, 358 82, 682 75,121 26, 650 28, 051 23, 666 21,252 | 35
64 878 472 43 326 466 136 94 | 36
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TaBLE 3.—Corporation returns, 1939, in aggregate and for returns with net income and
with no net income, by magor indusirial groups: Number of returns, compiled receipts
and compiled deductions, compiled net profit or netloss, net income or deficit, tncome
taz, (declared value) excess-profits tax, total tax, and dividends paid—Continued

PART I. ALL RETURNS—Continued

[Money figures in thousands of dellars]

Major industrial groups $s—Con-

tinued
Agriculture, forestry, Nature of
and fishery—Continued | business
not allo-
- cable, ex-
Forestry Fishery { cept trade
1 | Number of returns M. __ e ieccceeaeons 450 352 4,284
Receipts, taxable:
2 Gross sales . i icciaeoon 15,191 25, 641 82,429
3 Gross receipts from operations 13 2,782 5, 695 17, 706
4 Interest, other than on Government obligations 272 31 ,
5 Rents and royalties 4 - 309 80 2, 955
6 Net capital gain 15 oo 1,211 164 999
7 Net gain, sales of property other al assets 16__ 257 46 580
8 Dividends, domestic corporations ¥7_____________________ 265 32 1,492
9 Dividends, foreign corporations 18__ 1 (10) 46.
10 Other receipts 535 221 2,765
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
11 Subject to excess-profitstax ¥_______________________ 14 2 71
12 ‘Wholly tax-exempt 20________________________._____. 3 9 67
13 Total compiled receipts 2_________________________ 20, 840 31,922 110, 405
Deductions:
14 Cost of goodssold 22_ . iaaaool 10, 168 21,471 66, 741
15 Cost of operations 2. __________ - 1,232 3,419 8, 240
16 Compensations of officers._.._. - 735 1, 069 5, 537
17. Rent paid on business property ... ..ocoooooo... - 91 237 1,753
18 Repairs M el - 144 705 969
19 Baddebts_ ... ... - 53 137 2,728
20 Interest paid._ - 1,479 303 3, 460
21 Taxes paid 25_____________ - 1,440 432 '3, 366
22 Contributions or gifts 28, - 9 2 20
23 . Depreciation . 2,135 1, 380 3,313
24 Depletion. .- _ 1,201 1 231
25 Net capital loss 16____________ L _____._ _ 40 12 283
26 Net loss, sales of property other than capital assets . 845 135 2, 449
27 Other deductions %7 _________ . ___. 2, 558 2, 864 18,012
28 Total compiled deductions_ . . _________________ 22,128 32, 166 117,104
29 | Compiled net profit or net loss (131ess28) . ________________. 311,289 31 243 %6, 700
30 | Net income or deficit 3 (29 less 12). .. ... 311,202 31253 36, 767
31 | Income taX oo ieccmcecemenn 328 156 746
32 | (Declared value) excess-profits tax__________.________________ 7 3 18
33 Total tBX. - o eieccmieeael 336 159 764
34 | Compiled net profit less total tax (29 less 33) .. _........_.. 321,624 32 402 327 464
Divi lends paid:
35 |- Cash and assets other than corporation’s own stock._____ 2, 150 264 5,613
36 Corporation’s own stoek . ... ... __ 40 2 224

[=2-=Fs -k R X AN N

o

For footnotes, see p. 229.
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TaBLE 3.—Corporation returns, 1939, in aggregate and for returns with net income and
with no met income, by major industrial groups: Number of returns, compiled receipts
and compiled deductions, compiled net profit or net loss, net income or deficit, income
tax, (declared value) excess-profits tax, total tax, and dividends paid—Continued

PART II. RETURNS WITH NET INCOME

[Money figures in thousands of dollars]

[-=R0=Ro J NorRe AR ER )

—_

35
36

Major industrial groups &
Mining and quarrying
All in(%us-
tria .
groups Tﬁfglaﬁlén" Metal
: mining
quarrying
Number of returns 1 _ e 199, 479 3, 622 353 1
Receipts. taxable: ’ i
Grosssales'2. __ .o L 84,083,398 | 1, 460, 266 631,009 | 2
(Gross receipts from operations 13 15, 551, 657 161, 549 12,722 | 3
Interest, other than on Government obligations...___ 1, 366, 593 5,714 2,738 | 4
Rents and royalties 4 __ . ___ o _.__ 1, 157, 569 17,259 4,011 [ 5
Net capital gain s _____ . __.__ 170, 314 4,824 565 | 6
Net gain, sales of property other than capital assets 6. 79, 476 2, 957 27| 7
Dividends, domestic corporations7________________.___ 1,779, 462 36, 480 26,190 | 8
Dividends, foreign eorporations8_____________________ 245 217 1,437 1,350 | 9
Otherreceipts. o . .. oo 760, 816 20, 603 8,333 | 10
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
Subject to excess-profits tax19_____ _______________. 262, 685 - 1,376 608 | 11
‘Wholly tax-exempt20__ . ________ . ___._ 201, 151 860 573 | 12
Total compiled receipts 2'._______.___ .. .____ 105, 658,338 | 1,713,324 688, 306 | 13
Deductions: : .
Cost of goods sold22. __ . ___ . ... 63, 405, 783 868, 833 376,649 | 14
Cost of operations2_ ____________ . _____ 6, 995, 218 93, 882 7,759 1 15
Compensation of officers. _______ . __ . ____._. 281 931,429 28,377 4,648 | 16.
Rent paid on business property._ ... ____________.__ 1, 080, 002 5,991 837 | 17
Repairs 857,033 31, 532 10,939 | 18
Bad debts . 421, 084 3,166 617 | 19
Interest paid._ 1,571,077 20, 874 7,168 | 20
Taxes pald ¥ . 2, 904, 628 61, 695 25,308 | 21
Contributions or gifts 28 29,225 414 178 | 22
Depreciation.__.____.______. 2,491, 322 88, 950 27,789 | 23
Depletion____________.._.__ 299, 805 138, 983 66; 866 | 24
Net capital loss 15 __ ___ _____ o _____ 21, 281 204 30 | 25
Net loss, sales of property other than capital assets 16 _ 35, 658 753 48 | 26
Other deductions??___________ ... 28°14, 586, 930 118, 220 24,425 | 27
Total compiled deduetions__ . _________ _.__._..__.__ 30 96, 630,474 | 1,461,874 553,350 | 28
Compiled net profit (13 less 28) - - oo oe e 9, 027, 864 251, 450 134,955 | 29
Net income3 (201655 12) - - - - oo oo 8, 826, 713 250, 590 134,383 | 30
Income tax._ .. ..o 1, 216, 450 36, 882 18,766 | 31.
(Declared value) excess-profits tax_ ________.__ ______ 15, 806 388 184 | 32
Total tax. . e 1, 232, 256 37,270 18,950 | 33
Compiled net profit less total tax (29 1less 33)__ . ______.____ 7,795, 608 214, 180 116,006 | 34
Dividends paid:
Cash and assets other than corporation’s own stoek_ . 5, 562, 273 199, 291 120,457 | 35
Corporation’s own stoek . __ .. _.__________ 87, 202 1,023 16 | 36

For footnotes, see p. 229.
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PART II. RETURNS

[Money figures in
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Major industrial groups +—~Continued
Mining and quarrying—Continued
Anthra- | Bitumi- Nonmetal- | Mining and
cite min- | 2OUS coal,| Petro- | lic mining | quarrying
ing lignite, leum and quar- | not allo-
peat, ete. rying cable
Number of returns ! _____ ... 23 505 1,892 818 31
Receipts, taxable:
Grosssales 12 ..ol 15,339 | 340,868 | 275,922 187, 419 708
@Gross receipts from operations 3.___..__ 2,510 25,311 101, 585 18, 947 474
Interest, other than on Government :
obligations ... oot 21 879 1,688 348 38
Rents and royalties 14___. - 129 7,275 4, 366 1,459 18
Net capitalgain 16 ______ .. _____... 5 415 3,654 164 20
Net gain, sales of property other than 28 208 2,410 103 0
capital assets.!o . .
Dividends, domestic corporations 7. 38 1,472 7, 669 922 188
Dividends, foreign corporations . _ . __|.o...... 52 32 2 1
Other receipts J— 50 4, 666 5,715 1,810 29
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
Subject to exeess-profits tax 1. _____ 13- 325 317 113 (9
‘Wholly tax-exempt 20_..___.... ... 2 149 67 65 5
Total compiled receipts 2. ... 18,136 | 390,621 | - 403,427 211, 353 1,482
Deductions: ’
Costof goodssold 22 ___ ... ... 12,955 | 267,214 | 105,502 1086, 209 304
Cost of operations #2______ - 1,479 17, 690 56,477 10,172 304
Compensation of officers____.. ... 500 5,143 10, 320 7,706 61
Rent paid on business property. 64 1, 262 2,420 1,369 39
Repairs 24 .o mmeeeeaee 139 10, 303 2,847 7,293 12
Bad debts ..o 56 504 1, 008 978 3|
Interest paid. et 75 3,432 7,900 2,284 15
Taxes paid 2. ool 621 15, 508 13, 653 6,436 80
Contributions or gifts 2. _._ ... ... (19) 50 107 78 (19)
Depreciation. ..ol 606 16, 085 33,432 11, 003 35
Depletion . ..o 130 8, 506 55,893 7,493 96
" Netcapitalloss 15 e 33 86 55 1
Net loss, sales of pro ther than
capital assets 16 - N 1 50 279 374 |oe -
Other deductions 2 1,000 26, 436 43, 741 22, 430 188
Total compiled deductions._____.._.. 17,626 | 372,215 | 333,665 183, 881 1,137
Compiled net profit or net loss (13 less 28) .- 509 18, 406 69, 763 27,472 345
Net income or deficit 3 (20]less 12)...._._... 507 18, 257 69, 695 27, 407 341
Income tBX . .. 77 2, 802 10, 854 4,356 27
(Declared value) excess profits tax. 5 42 71 86" 1
[N 17 R 7 82 2,844 10, 925 4, 442 28
Compiled net profit less total tax (29less 33) - 427 15, 562 58, 838 23, 030 317
Dividends paid: : ’
Cash and assets other than corporation’s 387 12,193 47,720 18,101 433
own stock.
Corporation’s own stock. - ..o oo ifoceoieaan 167 2 11 IO I,

For footnotes, see p. 229.
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with no net income, by magjor industrial groups: Number of returns, compiled receipts
tax, (declared value) excess-profits tax, total tax, and dividends paid—Continued

WITH NET INCOME—Continued

thousands. of dollars)

Major industrial groups —Continued
Manufacturing
' . Apparel
Total manu- F_Qod and . Tobacco Textile- and prod- Leather | . Rubber
facturin kindred Beverages | manufac- mill acts made and roducts
g products tures products fromm fabries products P

43,002 5,040 1, 656 116 2, 578 3,725 1,080 326 | 1
48,122,530 | 8,895,781 1,418,140 | 1,281, 447" 3,065,296 | 1,705, 550 977,841 | 991,041 | 2
848, 263 53,762 |- 7, 962 2, 327 64, 378 16, 389 5, 537 1,333 | 3
89, 817 8,274 1,464 2,189 3,223 795 1,145 1,449 | 4
167,102 13,976 3,136 2, 355 9, 846 3,480 1,110 3,365 | 5
19,175 917 125 698 843 193 92 82| 6
10,892 1,131 338 101 1,119 48 129 30| 7
349, 247 27, 301 3, 344 4, 508 " 4,536 1,130 1,143 4,528 | 8
119, 554 18, 648 918 458 847 677 : 6 5265 9
243,153 37,126 8, 056 1, 814 16, 022 7,220 5,170 3,497 [ 10
13, 593 . . 1,213 199 369 s 644 193 121 71 | 11
11, 588 878 230 223 498 116 71 11 |12
49,994,914 | 9,059,007 | 1,443,913 | 1,296,491 | 3,167,253 | 1,735,791 992,365 | 1,010,671 | 13
35,035, 663 7,199, 201 735,887 941,101 | 2,447,014 | 1,367,163 801, 018 682,266 | 14
440, 470 20, 031 2,337 1, 787 43,102 . 12,204 1,921 165 | 15
759, 530 74, 853 24,111 5, 586 52, 904 55, 767 19, 570 7,424 | 16
221, 798 28, 259 4,497 1, 401 8, 695 16, 066 4,143 5,656 | 17
651, 327 70, 555 10, 435 1, 819 31, 309 2, 626 6, 675 13,776 | 18
118,172 14, 222 5, 404 420 5,032 4,744 2,424 3,215 | 19
262, 575 27,289 10, 167 5, 385 13,453 4,403 2, 661 8,366 | 20
1, 355, 263 - 146, 597 226, 978 92, 267 61, 231 21,682 15, 304 45,342 | 21
13, 758 1,474 607 160 668 473 276 163 | 22
1,165,028 116, 597 29, 408 7,621 70, 789 7,490 8, 809 25,649 | 23
130,116 194 61 ... ____. 7 14 37 | oo 24
3,063 339 82 8 219 91 62 20 | 25
15, 832 1,974 419 88 1,8%0 139 88 80 | 26
5,862,401 937, 754 242, 322 109, 455 240, 994 191, 169 82, 801 153,774 | 27
46,034,998 | 8,639,340 | 1,292,716 | 1,167,099 | 2,977,296 | 1,684,031 945, 788 945,895 | 28
3,959, 916 419, 666 151,197 129, 392 189, 957 51,760 46, 578 64,776 | 29
3,948, 328 418, 789 150, 967 129, 169 189, 459 51, 644 46, 506 64,766 | 30
624, 375 67,375 25, 598 21,148 31,729 8,302 7, 605 10, 457 | 31
9,701 640 183 7 1,242 306 130 - 113 | 32
634,077 68, 016 25, 781 21,155 32,970 8, 608 . 7,734 10, 570 | 33
3, 325, 839 351, 650 125,415 108, 237 156, 987 43,152 38,843 . 54,207 | 34
2,176, 241 236, 660 72, 554 94,106 6§, 972 19,163 22, 533 30,696 | 35
32,347 1,438 5,961 |._____..____ 2, 403 1,627 1,305 99 | 36
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TaBLE 3.—Corporation returns, 1939, in aggregate and for returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit, income

PART II. RETURNS WITH
| Money ﬁgul_-es in

Major industrial groups s—Continued
Manufacturing—Continued
Lumber : N
Furniture Paper Printing :
ti?rrllt()ier and finished and and pub- SJ‘;I:]I]?:AS
basic lumber allied _ lishing products |-
products products | products | industries
1 | Numberof returns #_______ ... _aoo- 1,297 2, 136 1,423 4,817 3, 368
Receipts, taxable:
2 Grosssales 2 o eeoooaeoo 592, 563 960, 839 | 1,513,437 | 1,014,989 | 3,944, 242
3 Gross receipts from operations 13______ 8, 837 5,005 3,875 109, 632 26, 548
4 Interest, other than on Government )
obligations_ ___ oo oo 1,275 1,334 7,094 3,788 6, 641
5 Rents and royalties 4. ___________..__ 3, 620 1,324 3, 150 10, 210 13,472
6 Net capital gain 5 ____ . ... 1, 462 492 1,170 1, 629 2,401
7 Net gain, sales of property other than 893 135 403 652 1,135
eapital assets.!8 .
8 Dividends, domestic corporations 17__ 2,179 1,788 |- 5,826 18, 600 70, 224
9 Dividends, foreign corporations 18.___ 8 533 1, 041 1,201 12,999
10 Other receipts. .. _coeeoooooo - 6,325 6, 348 9, 298 16, 071 15,938
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
11 .Subject to excess-profits tax 1®____ 176 465 690 1, 244 1, 604
12 Wholly tax-exempt 20___________.. 74 194 241 937 2,212
13 .Total compiled receipts 21 ... 617, 412 978,458 | 1,546,225 | 1,778,953 | 4,097,415
Deductions: i
14 Cost of goodssold 2. __ ... .- 439, 867 701,156 | 1,086,160 | 1,039,405 | 2, 459, 296
15 Cost of operations 2_______ 5,309 866 . 324 56, 276 5,615
16 Compensation of officers______ 13, 804 29, 589 32, 309 70, 476 64. 640
17 Rent paid on business property. 1,657 6, 286 7,398 21, 470 13, 002
18 Repairs 2 ___ . ... 4, 626 8, 525 32,811 6, 981 51, 657
19 Bad debts. ‘2, 489 3,737 4,417 9, 827 10, 013
20 Interest pai . 4,265 4,055 15, 610 10, 353 17,365
21 Taxes paid ¥ _._... 14, 787 19, 308 34,432 40, 956 90, 107
22 Contributions or gifts 28 127 263 541 1,111 1,107
23 Depreciation.._._.___.. 16, 222 15,828 56,061 . 35, 238 116, 086
24 Depletion_._____._..__ 14, 598 1,073 1,990 14 , 349
25 Net capital loss 15 ... ... 112 106 158 370 264
26 Net loss, sales of property other than 309 123 1,139 808 1,471
capital assets.16
27 Other deductions 2. __....- 60, 838 129, 322 151, 219 326, 734 705, 493
28 Total compiled deductions__.._.._. 579, 050 920, 236 | 1,425,567 | 1,620,018 | 3, 541, 465
29 | Compiled net profit (13 less 28).._...___-. 38,362 58, 222 120, 658 158, 935 555, 950
30 | Netincome 3 (291es512) o mamoooomaenoo 38, 288 58,028 120, 417 157, 999 553,738
31 | Income taX. .o oo meeeemaonao 5,991 9,348 19, 562 23, 814 84,947
32 | (Declared value) excess-profits tax__..._.___ 129 194 315 227 1,401
33 Total taX oo ieomaoen PR 6,120 9, 542 19, 877 24, 041 86, 348
34 Con;piled net profit less total tax (29 less 32, 242 48, 679 100, 781 134, 894 469, 602
33).
Dividends paid: .
35 Cagh and assets other than corpora- 22,844 27,141 | 54,659 92, 682 330, 312
tion’s own stock.
36 Corporation’s own stoek .. _.._..____. 519 175 427 666 8,217

TFor footnotes, see p. 29.
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with no net income, by magjor industrial groups: Number of returns, compiled receipts

Major industrial groups s—Continued
Manufacturing—Continued
Machinery, T
N . Automo- | Lransporta-
Stone, Iron, Nonferrous| Electrical |, 6¥¢ePt ! tion equip-
Petroleum clay, and steel, metals and | machinery transporta-| biles and ment,
and coal s f tion equipment,
roducts glass and their and equip- equipment except except
b products products products ment and electrical automo-
electrical biles
350 1,771 3,917 1, 368 880 3,289 457 339
3,838,800 | 1,287,839 4,887,861 | 1,445,233 | 1,693,742 ' 3,022,963 | 3,325,635 472,975
135, 698 8, 432 15,054 57, 571 5, 621 64,171 2,485 234,171
10,241 1,788 11, 342 2, 536 3,329 12,711 4,904 1, 262
30, 739 4,248 11,137 1, 965 4,391 27, 654 10, 432 2, 669
1, 969 596 1, 391 219 534 1,801 719 517
876 186 1,401 135 124 859 232 657
93, 519 7,124 18, 826 8, 745 12, 386 10, 501 44, 349 3,867
4,803 2,334 8, 642 5,078 3,631 10,173 35, 259 371
13, 689 7,711 19, 812 8, 975 7,093 26,121 12, 545 3,089
506 667 1, 229 315 847 1,939 338 411
745 416 744 190 1,134 1,766 541 198
4,131, 584 1,321, 342 4,977,439 1, 530, 964 1,732,832 3, 180, 661 3,437,438 720, 188
2,722,345 835, 388 3, 627, 664 1,112, 351 1, 137, 480 1, 983, 506 2, 621, 664 342, 454
76, 554 5,075 8, 219 6, 598 2, 096 9,352 978 171, 846
11,813 28, 514 80, 930 25, 277 23, 566 71,526 14,182 9, 943
34, 453 5,003 22, 452 5, 463 7,103 12,778 4, 526 2, 843
66,310 29, 633 145,471 19, 200 20, 822 52,352 50,477 14, 628
11, 460 4,003 10, 538 2, 696 2,585 10, 800 4, 150 620
27,752 6, 366 64, 768 8, 277 4, 498 11, 531 7,720 2, 894
147,735 30, 408 110, 569 29, 775 45,470 78,310 58, 289 17, 555
621 487 1,273 382 640 1,275 1, 496 119
198, 510 51, 296 150, 917 30, 074 43, 842 84, 699 49, 616 21, 691
98, 440 1, 661 2, 828 2, 700 90 136 717 33
51 158 360 - 81 76 312 38 27
2,005 556 1, 236 90 332 1,355 397 613
-536, 201 164, 643 404, 808 135, 609 255, 860 530,017 238, 489 49, 957
3,934,249 | 1,163,283 | 4,632,033 | 1,378 572 | 1,544,450 | 2,847,950 | 3, 052, 738 635, 221
197,335 158, 058 345, 406 152, 393 188, 373 332,711 384, 699 84, 967
196, 590 157, 643 344, 662 152, 202 187, 240 330, 945 384, 159 84, 769
20, 342 25, 803 56, 006 24, 846 30, 226 55, 254 60, 439 14, 150
192 357 1, 421 55{1 276 959 202 365
20, 533 26, 160 57, 427 25, 399 30, 502 56, 213 60, 732 14, 515
176, 802 131, 898 287, 979 126, 993 157, 871 276, 498 323, 968 70, 452
172, 524 87,986 170, 340 68, 914 110, 162 170, 898 219, 626 38, 479
220 145 2, 623 370 1,316 3,545 262 |-

— .
S OOk W
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[Morey figures in
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Major industrial groups s—Continued

M

anufacturing—

Continued Public utilities

Other | MaDU- 4 mgiq)

facturing Transpor- | Communi-

Total compiled receipts 21 ...

Deductions:
Cost of goodssold 2__._________._._.___.
Cost, of operations ?3__.
Compensation of officers.._ ...
Rent paid on business property.
Repairs
Bad debts..
Interest paid.
Taxes paid 2%
Contributions or g
Depreciation___..____.__
Depletion_ ...
Net capital loss ¥_ ... ____.__....
Net loss, sales of property other than
capital assets16.
Other deductions V. ______ ... __

Total compiled deduégion_s _____________

Compiled net profit (13 less 28) ... ....._
Net income 3 (28 less 12)___. .. ... ..

Income tax. - ..o e
(Declared value) excess-profits tax_.._.__._...

Total tAX - e e

Compiled net profit less total tax (291ess 33)..
Dividends paid: .
Cash and assets other than corporation’s
own stock.
Corporation’sstoeK. . oocoawmoaooonot

manufac- 5| public Frade e g
toring | POLRN0 | uilities | tation ¢’ | - cation
Number of returns M. .. .. ... 2,387 - 682 10, 586 6,605 1, 650
Receipts, taxable:
Gross sales 17 e 913,185 | 273,162 - 95, 524 58, 256 2,845
QGross receipts from operations 13. 17,973 1,501 | 8, 581,324 | 4,051,518 | 1,367,384
Interest, other than on Government 12,315 718 65, 224 29, 654 , 684
obligations. :
Rents and royalties 14 . .4,073 748 64, 338 18, 637 22, 681
Net capital gain'®__. ... ... __. .1,257 67 4,435 2 776 516
Net gains, sales of property other than 108 106 7,126 3,456 238
capital assets 18, .
Dividends, domestic corporations 7. ____ 3,339 1,483 271, 558 49,604 177,731
Dividends, foreign corporations 5. - 5, 741 922 5,314 65 1,485
Other receipts ..o - ...oooooeoeooo . -9, 600 1,631 33, 111 17, 031 2 466
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
Subject to excess-profits tax 19. - 235 - 118 4, 488 3, 467 67
‘Wholly tax-exempt 20.____.______._._ 157 14 2, 106 1,179 98

958,043 | 280,470 | 9,134, 548 | 4,235,943 | 1, 584,104

558,967 | 194,311 71,788 42, 881 1,171
8,124 692 | 4,343,319 | 2,514,334 567, 332
33,365 | . 9,380 78, 895 53,029 6, 689
7,163 1,395 110, 978 45, 389 32,159
8,412 2,227 22,289 17,942 1,674
4,449 927 20, 445 6, 633 4,854
3, 597 1,812 594, 758 216, 168 57,113

22,954 5,207 735, 149 260, 208 130, 985

426 348 7
23, 380 5,204 734,028 166, 368 181, 241
16

1177,765 37,128 879, 962 432, 898 16.2, 069

68 3, 068

31 142 10, 366 2,340
93 38 466 263 53
402 331 3,132 1,207 701

849,129 | 258,863 | 7,608,640 | 3,760,007 | 1,146,832

108,914 21,607 | 1, 525,907 475, 936 437,362
108, 757 21,593 | 1,523, 801 474, 757 437, 265

18,010 3,424 215, 683 72, 351 47, 807
. 295 53

102 1,198 1,055

18, 305 3,527 216, 881 73,405 47, 860

90, 608 18,080 | 1,309,026 402, 530 389, 503
55; 790 8,200 | 1,174,122 201, 369 363, 906

879 150 1,721 834 114

For footnotes, see p. 229. )
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with no net income, by major industrial groups: Number of returns, compiled receipts
tazx, (declared value) excess-profits tax, total tax, and dividends paid—Continued

NET INCOME—Continued

thousands of dollars]

Major industrial groups 5—Continued
Publie
utilities— Trade
Continued
Retail
Other pub- :
‘lic util- | Total trade | Wholesale m]gg%)agrg;l_ Limited- _
ities 0 7 Total retail | eral mer- | DTS Mail-order| g4 stores
: riety houses
_ chandise, stores : :
dry goods
2,331 63, 174 19, 567 35,193 3,016 160 92 1,901
34,423.| 33,306,610 15,973,728 14, 689, 648 3, 902, 954 918, 694 ' 109, 896 3,059, 721
3, 162, 422 624, 433 395, 902 181, 689 21,401 2,167 402 , 084
26, 887 63, 507 27, 336 32, 133 16, 988 1, 269 63 790
23, 019 73, 097 17,488 46, 376 16, 484 '8, 670 20 2,758
1,143 4,497 1,916 2,081 382 8 18 536
3,432 3,823 1,162 1, 658 166 6 1 452
43,924 50, 593 32,738 16, 203 8, 088 1,083 15 1, 670
3, 764 40, 285 14, 267 10, 232 12 10,134 | ... 11
13, 615 330, 466 93,403 214, 561 64,120 1, 202 1,472 11,937
953 2,707 1,176 1, 350 336 .8 8 490
830 1, 910 930 744 332 1 12 89
3, 314, 410 34, 501, 928 16, 560, 047 15, 196, 676 4,031, 262 943, 243 lil, 908 3, 084, 537
27, 736 26, 645, 989 13, 927, 799 10, 638, 684 2,647, 661 580,.719 68, 138 2,411,235
1, 261, 653 -271, 793 159, 032 92, 884 5,179 77 51 3,185
19, 177 -~ 573,896 253, 434 255, 639 36, 503 3, 463 1,320 18,755
33, 429 494, 750 71, 545 394, 392 85,948 64, 286 295 48,273
2,672 © 68, 486 13, 729 47, 540 16, 894 2, 662 127 9,024
8, 958 109, 433 . 46, 460 50, 689 12, 559 60 647 2, 577
321,477 96, 266 42,147 45, 462 16, 515 1,127 192 4,679
343, 957 342, 903 98, 126 211,974 69, 482 20, 589 869 31,121
1,942 6, 652 2,082 4,045 1,721 157 13 623
386,419 214, 861 50, 567 139, 954 41, 262 12,793 407 27,960
8, 010 1,173 453 587 L0 ) N S [ 6
150 2, 004 932 788 135 10 2 65
1,225 3, 067 1,137 1, 591 255 71 62 347
284, 995 4,637,475 1,493, 902 2,784, 801 894, 590 187, 999 35, 534 461, 625
2,701, 801 33, 468, 747 16, 161, 344 14, 669, 030 3. 828, 805 874,013 107, 657 3,019, 473
612, 609 1,033, 181 398, 703 527, 646 202, 458 69, 229 4, 251 65, 064
611, 779 1,031, 271 397,773 526, 902 202, 126 69, 228 4, 238 64,975
95,.524 163. 821 61,924 84, 887 33, 746 11, 737 731 10, 633
91 2,645 1, 611 - 766 97 4 1 111
95, 616 166, 467 63, 535 85, 653 33, 843 11, 741 731 10, 743
516, 993 866, 71_5’- - 335, 168 441, 993 168, 615 57, 489 3, 519 54, 321
518, 847 499, 709 184, 505 264, 754 99, 567 45, 338 2,365 ‘40, 973
772 10, 072 6,165 2,841 528 | 1,387

OWO ~0t W
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TaBLE 3.—Corporation reiurns, 1939, in aggregate and for returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit, income

PART II. RETURNS WITH
[Money figures in

Major industrial groups s—Continued
Trade—Continued
Retail—Continued
Package | 10 Furniture [Eating and
liquor stores - Apparel | and house | drinking
stores furnishings| places
1 | Number of returns U ___________..___...___.__ 654 1,807 4,318 2,415 2,038
Receipts, taxable:
2 Grosssales 2. L ieeeoo. 44,072 432,103 11,222,028 515,474 324,485
3 Gross receipts from operations 3___.___._. 695 2,077 16, 962 7,292 21, 806
4 Intereist, other than on Government 6 393 996 1,790 221
obligations.
5 Rents and royalties*______.________..___ 82 1,201 4,705 1,636 1,986
6 Net capital gain 5. _____._____._.____ 15 52 75 124 63
7 Net gain, sales of property other than 48 28 143 58 22
capital assets.!8
8 Dividends, domestic corporations 17______ (] 1, 157 643 276 966
9 Dividends, foreign corporations 15_ 1 TN P 8 (10
10 Other receipts. .- ._ .. ___.____.___ 3,887 26,139 55,027 2,035
Receipts, partially and wholly tax-exempt: -
Interest on Government obligations:
11 Subject to excess-profits tax 1® 5 172 38 22
12 Wholly tax-exempt 20__________...__.. 5 38 30 15
13 Total compiled receipts?___..__... 45,024 440, 907 11,271,900 581,753 351, 622
Deductions: :
14 Cost of goods sold 22._ 34,050 | 208,470 | 802,181 279, 864 189,108
15 Cost of operations 2 0 558 851 8,058 1,078 13, 543
16 Compensation of officers______ 2, 764 8, 442 36, 617 21, 453 11,243
17 Rent paid on business property. 1,219 22,095 79,417 18,157 21,310
10| Dandepts. | %a| naw| ocor| o
1 ad debts y 6, 6! 221
20 Interest paid. 65 657 2,922 2,702 910
21 Taxes paid 28 700 G, 035 16, 972 11,156 8,533
22 Contributions or gifts % 5 105 463 195 75
g‘i geplreé:mtlon _______ (10)242 4, 56% 10, 721)2 3, 73; 8,138
: epletion....___. 4
25 Net capital loss 15 _ 11 64 46 19
26 Net loss, sales of property other than 2 46 119 75 99
capital assets.!8
27 Other deductions ¥ _ .. __...__. 4,554 84,812 | 264,749 212,770 81,071
28 Total compiled deductions____.__.__.._ 44, 246 427,425 |1, 230, 558 550, 445 337, 351
29 | Compiled net profit (13less 28)__.______.._._. 778 13,482 41, 342 22,308 14,271
30 | Net income ? (291ess 12) ..o .oo_. 778 13,478 41,303 22,278 14, 256
31 | Income t8X_ oo iiiieos ©08 2,049 6,633 3,531 2,158
32 | (Declared value) excess-profits tax..__..__.__. 10 26 69 69 41
.33 Total tax. 107 2,076 6,702 3, 599 2,199
34.. :%omé)ueg net groﬁt less total tax.(20 less 33) ... 671 11, 407 34,639 18,709 12,072
ividends pai
35 Cash and alfsets other than corporatlon s 80 6, 360 15, 530 7,435 6, 986
own stoc.
36 Corporation’s own stock -« oo oeo il 14 27 47 44

For footnotes, see p. 229.
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with no net income, by major industrial groups: Number of returns, compiled receipts
tax, (declared value) excess-profits tax, total tax, and dividends paid—Continued

NET INCOME--Continued

thousands of dollars]

Major industrial groups -—Continued
Trade—Continued Service
Retail—Continued
Dealers in . Trade not | Total serv-
automobiles, | iy i Lumber Other Retail allocable ice
accessories, stati ongs Hardware | and coal retail trade not
tires, bat- yards trade allocable
teries

5,135 669 1, 334 4, 222 6, 2563 1,179 8,414 14114 | 1

2, 024, 694 165, 203 130, 321 730, 650 903, 827 205, 526 2, 643, 235 322,653 | 2
60. 306 1,946 592 9,410 27, 529 3,021 46, 841 1,847,699 | 3

3, 550 71 623 2,101 2, 629 643 4,038 4,875 | 4
1,247 1,768 269 2,735 2,034 780 9, 233 40,616 1 5

86 26 10 366 184 137 499 1,501 | 6

77 107 12 252 197 88 1,003 LO71 | 7

331 146 31 784 833 179 1, 651 16,514 | - 8

7 (10) [€))] 5 54 Q)] 15,785 6,997 | 9

14, 527 1, 024 1, 587 9, 059 15, 185 7,253 22, 502 23,212 | 10

20 91 73 75 11 182 307 i 11
10 103 109 38 59 12 235 217 112

2, 104, 856 170, 487 133, 449 755, 473 952, 606 217, 652 2, 745, 204 2,265,662 { 13
1, 731, 347 121, 567 99, 814 558, 674 664, 116 151,742 2, 079, 505 192,449 | 14
41, 220 956 270 6, 164 10, 456 1,237 19, 878 837,215 { 16
39, 700 2,943 6, 132 26, 845 32,779 6, 679 64, 823 111,599 {16
20, 979 2,963 2, 147 4, 058 19, 927 3, 318 28, 813 112,585 | 17
2,737 1,782 157 2,767 2, 383 596 7, 216 22,141 | 18

5, 335 409 955 6, 912 6, 424 2,110 12, 284 8,751 | 19

6, 526 391 735 3,717 3, 332 991 8, 657 27,004 | 20

14, 231 3,994 1,827 117430 11, 976 3, 059 32, 802 66, 664 ‘1 21
193 17 44 178 196 - 60 525 986 | 22

6, 781 3, 005 831 8, 514 8, 819 2,110 24, 340 75,672 | 23
194 . 8 4 124 115 8 134 257 | 24

81 12 13 209 96 23 283 385 1 25

62 17 4 198 206 29 339 485 1 26

210, 842 24, 833 16, 889 100, 164 165, 309 39, 060 358, 772 629, 279 | 27
2, 080, 228 162, 898 129, 824 729, 953 926, 134 211,022 2, 638, 372 2,085,471 {28
24, 628 7, 589 3, 625 25, 520 26, 471 6, 630 106, 832 180,191 | 29
24, 618 7, 486 3, 625 25, 482 26, 412 6, 618 106, 597 179,973 | 30

3, 440 1,198 508 3, 657 3, 781 986 17, 010 27,001 | 31

67 7 12 83 119 53 268 331 32

3, 507 1, 205 521 3, 740 3, 900 1, 039 17,278 27,332 | 33
21,121 6, 384 3,104 21, 780 22, 572 5, 592 89, 554 152, 859 | 34

6, 982 4, 187 973 10, 058 16, 006 - 1,913 50, 449 85,011 | 35

152 3 23 377 114 125 1,065 940 | 36

453677—42——7
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STATISTICS OF INCOME, PART 2

TaBLE 3.—Corporation returns, 1939, in aggregale and for returns with net income and
and comnpiled deductions, compiled net profit or net loss, net income or deficit, income

PART II. RETURNS WITH
[Money figures in

Som oo L

-

M ajor industrial groups $—Continued

Service—Continued
Automo- Other
Personal j Business bile Amuse- | service,
service service repair ment |including
services ) schools
Number of returns M. _ . oo 4, 646 2,737 | 1,245 3,573 1,852
Receipts, taxable:
QGross sales 1? 169, 865 52, 226 56, 063 17, 557 24,213
QGross recripts from operations B________ 422 493 479, 140 35, 358 /58 304 | 150,336
Interest, other than on Government obhgatlous. 726 - 896 72 2,837 333
Rents and royalties 1 16, 868 2, 543 1, 787 17, 376 2,033
Net eapital gain 15 621 264 122 312 178
Net gain, sa]es of property other than capltal 314 148 137 392 80
assets. ! .
Di\'idcnds, domestic corporations #7_______. 1,236 3,786 22 10, 733 720
Dividends, foreign corperations 18_ 11 1, 460 [¢t)] 5. 506 19
Other receipts 5, 902 3,992 679 9. 843 2,442
Receipts, partially and wholly tax-ex e
Interest on Government obligations:
Subject fo excess-profits tax W_______ .. 43 80 5 44 134
Wholly tax-exempt 2. _____________... 53 66 3 .42 54
Total-compiled receipts 2. .. ... 618, 221 544, 602 94,248 | 822,046 -180, 541,
- Deductions:
Costofgoodssold 22____.__ ... _____. . .__ 89, 092 37,873 40,174 9, 170 15, 045
‘Cost of operations 2. 195,215 | 257, A67 15,376 | 303,916 64, 338
Compensation of officers.___.__ 32, 460 39, 004 4, 965 18, 911 15,856
Rent pairl on business property 26, 042 11,428 9,125 60, 4, 532
Repairs#. . _______________.____ 12, 540 2, 057 403 6, 009 1,102
Bad debts_._ .. 3, 362 2, 268 456 1, 362 1,292
Tnterest paid. 11, 089 1,037 633 13,211 1,011
Taxes paid 25 __ R 24, 645 9. 651 2,096 25, 548 4, 648
Contributions or gifts 27 201 20 455 51
Depreciation. _____ 30, 759 - 10, 316 3,359 26, 789 4,357
Denpletion_____ 51 7 86 83
Net capital loss 1 __ 113 10’7 14 79 77
Net loss, ealps of property other than mpnal 173 57 14 196 44
assets.
Other doductmns B meaee 160,208 | 129,851 14,233 | 270,358 52,868
Total compiled deductions__.__..._____.. 585,986 | 501, 461 90,875 | 736,930 | 165,304
Compiled net profit (13less28) ... ... 32,235 43, 141 . 3,372 86, 016 15, 237
Net income 2 (201esS12) ..o iiiuoioceas 32,183 43,075 3,369 85,974 15,184
INCOME SAX - oo eaias 4,717 G, 587 474 | 12,807 2,332
(Declared value) excess-profits tax ... _._...__. 84 71 15 102 59
Total taxX. - . i 4,801 6, 658 488 12, 969 2,391
Compiled net profif less total tax (20 less 33) .. .| 27,434 36, 483 2,884 73, 047 12, 846
Dividends paid:
Cash and assets other than corporation’s 12,428 25, 356 1,027 39, 109 7,018
own stock.
Corporation’s own stock-._... remccmmmem e 128

83 [cecmracnan 415 314

For footnotes, sec p. 229.
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with no net income, by magjor tndustrial groups: Number of returns, éompz'led receipts

tax, (declared value) excess-profits tax, total tax, and dividends paid—Continued

NET INCOME—Continued

thousands of dollars)

Major industrial groups ¢—Continued
nglrlgiixcfxzd Finance, insurance, real estate, and lessors of real property
Total finance, oth Segurity
insurance, " Investment ther cor- | and com-
Service not | real estate, Bag}‘ussg nd %Oétéi‘lg: trusts and | Holding porations modity-
allocable and lessors companies | companies investment| companies$; holding exchange
of real p p companies securities ¥ | brokers
property and dealers
61 55, 646 . 11,114 549 490 522 2,097 852
2,729 50,595 . e 3,060 | ______._
2,068 2,307,727 225, 348 14, 904 11,172 24,929 4,753 53, 217
11 1,133,073 729, 104 4,480 19, 321 146, 135 29, 109 2, 566
9 © 783,697 71, 709 1,779 986 2,719 2,786 285
3 132, 613 46, 279 726 10, 031 4, 460 5, 292 772
1 51, 490 1, 666 115 294 124 184 31,410
18 1, 042, 909 18, 059 281 102,172 640, 834 170, 991 3,126
e 69, 812 551 2 3,295 58, 358 5,701 .31
264 89, 381 26, 185 1, 239 524 10, 488 & 195 3, 256
1| 238, 969 219, 015 285 638 1,522 1,788 877
(10) 183, 941 155, 769 120 532 518 1,974 1,988
5,103 6,084,208 | 1,543,685 23, 931 148, 964 890,.087 227,833 97,327
1,006 38,744 §. | .. 2,340 |____________
803 90, 382 368 482 246 7,402 129 15,972
404 28 304, 616 145, 352 3,533 2,799 9, 365 7, 686 18, 049
615 114, 421 38, 931 555 465 2, 760 675 3,070
31 45,075 11, 941 253 183 64 213 68
11 156, 574 121, 423 880 1, 239" 4,982 2,088 583
23 559, 540 190, 656 1, 626 13, 203 154, 459 15,084 2, 266
76 311, 647 78, 152 1,371 3, 679 10, 873 6, 891 3, 519
1 4, 000 1, 836 23 94 193 743 . 84
91 168, 368 39, 455 695 319 2,042 1,112 501
____________ 17,837 84 2 29 428 250 2
1 14, 660 10, 645 40 330 145. 1,182 71
1 11, 890 7,354 955 161 121 265 42
1,762 29 2, 286, 000 470, 497 9, 785 24, 963 45, 127. 13,049 37, 857
4,914 30 4,123, 754 1,116, 693 20, 200 47,711 238, 850 51,707 82,083
189 1, 960,454 1426, 992 3,731 101, 254 651, 237 176,126 15,244
189 1, 776, 514 271, 224 3,611 100, 722 660, 719 174,152 13, 257
25 131, 558 14, 369 483 2, 807 29, 756 7, 556 1,711
1 915 ’ 256 7 36 22 23 62
25 132,472 | 14, 625 190 2, 843 29, 778 7,579 1,772
164 1, 827, 982 412, 367 3,241 98, 410 621, 459 168, 547. 13,472
73 1, 374, 846 193, 982 2,904 133, 235 528, 787 155, 408 7,220
____________ 40, 307 3,533 3 150 32,450 584 152

QW SN
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96 STATISTICS OF INCOME, PART 2
TaBLE 3. —Corpomuon returns, 1939, in aggregate and for returns with net income and
and compiled deductions, com'mlcd net profit or net loss, net income or deficit, income
PART II. RETURNS WITH

[Money figures in

Majorindustrial groups s—Continued
* Finance,.insurance, real estate, and lessors of real prop-
erty—Continued
Commer- :
? ;¢ | Industrial | Other Real estate,
cxala(x:]rgdlt and per- | finance Ié‘:g_‘;gfsce including
finance | Sonalloan;: com- agents, ete. | Jessors of
companies companies pames *¥ 1 buildings
1] Numberof retirns ... ... ... 1,419 1,493 524 3, 403 28, 317
Receipts. taxable:
2 Grosssales 2. .o eeen. 3,.461 1,728 4,246 | ______. 25, 087
3 QGross receipts from operations ¥3_____. 146,525 37,711 2,168 | 1,512,590 153, 247
4 Interest, other than on Government. 41 789 71, 841 430 53,710 13,032
obhgatlons . f
5 Rents and royalties 4. __.________ R B 621 . 498 31,987 16,047 590, 571
6 Net capital gain 5 _____._._.._...... o234 133 344 2,354 6, 533
7 Net- gam sales of propertv other than | 230 . 88 88 267 15,202
capital assg .
8 D1v1dend omestic corporations 17__ 8,070 1,070 6,434 64, 313 10, 660
9 Dividends, foreign corporations 18____ 140 | ... 41 1,114 124
10 Other receipts__ .- .o 5,361 2,768 348 6, 540 13, 511
Receipts, partially and wholly tax-
exempt: . .
Interest on Government obligations: :
i1 Subject to excess-profits tax 1% ___ 54 26 51 13, 088 858
12 Wholly tax-exempt 20_____________ 16 62 9 20, 141 852
13 Total compiled receipts # __.__ 206, 501 ' 115,895 46, 145 1, 690, 165 830, 577
Deductions: .
14 Costof goodssold 22.______.____._..__ 3,002 1,351 3,855 | o ooo___. 17,796
15 Cost of operations ®_______.____.__.__ 2,007 4, 202 777 17,736 37,430
16 Compensation of officers--....-...... 11, 027 6, 951 2,243 3 33, 603 50, 570
17 Rent paid on business property._ ... 3,716 3,843 407 17,411 39, 090
18 Repairs 345 112 111 1,411 28, 216
19 Bad debts_._.._ 10, 703 6,281 147 2,486 3,195
20 Interest paid__. 24,970 14,102 709 2,281 106, 788
21 Taxes paid #6_____ . 5, 890 3,513 998 54, 499 123, 673
22 Contributions or gifts %_ 113 100 9 312 374
23 Depreclatlon _____ 1,907 779 2, 236 5,999 104,139
24 Depletion.-___. 5 1 33 5 317
25 Net-capital loss 15 . ... 53 29 34 563 941
26 Net loss, sales of propetty other than 56 53 . 54 1,056 1,210
capital assets.! : |
27 Other deductxons R, 81,233 ¢ 42,851 21,387 |2 3,317,738 183,923
28 Total compi]cd deductions 145, 027 | 84,168 32,498 Jso0 1, 455, 098 697, 660
20 | Compiled net profit (13 less 28)_ ____. 61,475 31,728 13,648 235, 067 132, 917
30 | Net income 3 (29)ess 12) ... 61,459 31,6651 -13,639 214, 926 132, 065
31 | TNCOME t8X_ _ oo oo 9,063 5039 | 1,084 24, 568 18, 409
32 | (Declared value) excess-profits tax_....... 25 14 20 69 321
33 Total tax. . il 9, 089 5,053 2,005 24, 637 18, 730
34 Con;plled net profit less total tax (29 less 52, 386 26, 675 11, 643 210, 430 114,187
Dividends paid: '
35 Cash and assets:other than corpora- 46, 648 18, 825 11, 802 104, 309 74,178
: tion’s own stock. R
36 Corporation’s own stock . _........_. B 793 1,162 63 828 266

For footnotes, see p. 229.
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with no net income, by magjor indusirial groups: Nwumber of returns, compiled receipis
tax, (declared value) excess-profits tax, total tax, and dividends paid—Continued

NET INCOME—Continued

Major industrial groups s—Continued
Finance, insurance, real .
estate, and lessors of Agriculture, forestry, and fishery
real property—Contd.
Nature of
Finance, Construc- buglor};ess
Lesrseoaﬂs of rlé’:lu@%?;fé tion Toial agri- ) allocable,
property, | and lessors _culture, | Agriculture; po oo | Fighery - [6XCePtirade
forestry, {and services
except of real and fisher
buildings | property not v
allocable
1,874 2,992 5, 600 2,839 2,624 111 104" 396
3,132 8, 982 340,932 327,481 298, 474 10, 613 18,393 56, 807
86, 481 34,681 | 1,100,437 70, 543 66, 555 1, 596 2,392 9, 683
1, 144 20, 411 1,921 1,626 1,406 194 . 26 836
48, 524 15,184 4,086 5, 656 5, 482 ' 135 38 1,718
2,014 3, 442 910 1,635 938 679 17 726
440 1,412 1, 242 503 253 227 24 , 372
2, 655 14,244 5, 752 ' 5,277 4, 988 257 32 1,133
3 452 270 1, 533 1, 531 1 (19) 15
13,364 3, 603 14, 308 4,946 4, 584 189 172 1,635
275 693 494 771 758 12 1 iy
173 1,787 335 159 149 2 9 34
158, 205 104, 890 1, 470, 616 420,131 385,121 13, 904 21, 106 73, 007
2,139 8, 761 269, 852 237,470 215, 620 6, 443 15, 406 44, 995
1,168 2, 463 893, 493 20,435 18, 593 661 1,182 4, 229
2,854 10, 595 60, 492 10,881 9, 945 318 © 618 3,143
1,408 2,092 6, 339 12,213 12,037 23 153- 927
1,102 1, 056 9,022 6, 607 6, 201 75 331 554
194 2,373 2, 948 1,183 1,119 8 56 411
23,893 9, 502 4, 280 5,114 4, 663 370 81 667
12,071 6, 521 20, 529 9,113 8, 235 6817 261 1, 664
37 - 83 275 59 52 ' 6 1 15
4,966 3, 320 26, 881 16,015 13, 903 1, 636 477 1, 519
16, 307 372 81 | 825 324 501 (19 166
96 531 318 143 | 131 S 5 38
© 132 430 298 |. 172 159 6 7 28
10, 343 27,248 105, 226 59, 279 56, 779 992" 1, 509 9, 087
76, 711 75,349 | 1,400,037 379, 510 347, 760 11, 663 20, 087 67,443
81,494 .29, 542 70,.579 40, 621 37, 361 2,242 1,019 5, 564
81, 321 27,755 70, 244 40,461 37,212 2,240 1,010 5, 530
13, 068 2, 743 10, 701 5, 683 5,199 328 156 746
31 29 467 © 141 13 7 3 18
13, 099 2,772 11, 168 5,825 5,330 336 159 764
68, 395 26, 769 59, 411 34,796 32.030 1, 906 860 4, 800
73,759 23,788 26, 742 22,290 20,176 1. 861 253 4,021
43 280 462 117 75 40 2 215
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STATISTICS OF INCOME, PART 2

TaBLE 3.—Corporaiion returns, 1939, in aggregate and for returns with net income and
and compiled deductions, compiled net profit or nel loss, net income or deficit, income

PART III. REFURNS

- [Money figures in

Masjor industrial groups 3
Mining and quarrying
All indus- s .
trial groups urlrlgtﬁg Metal Anthra- ulgllltsutl:g;]
’
qu aarl‘l‘d. mining m?;ltSJ ¢ lignite,
ying peat, ete.
1 | Numberofreturns 1____________________._ 270, 138 7,198 1,020 96 1,315
Receipts, taxable:
2 Grosssales1®_________._________.__.__. 17, 492, 387 975, 785 144, 292 166, 759 360, 338
3 Qross receipts from operations3.._____ 6, 744, 178 133, 614 7,824 8,130 46, 253
4 Interest, other than on Government 1,077,003 3,185 139 691 1,178
obligations. i
5 Rentsand royalties14_________._______ 1, 161, 395 24,071 1. 495 4,842 10, 206
6 Netcapital gain 15 _________________ 41, 662 3,172 48 53 554
7 Net gain, sales of property other than 35, 435 3,709 ( . 118 37 431
capital assets.18 . .
8 Dividends, domestic corporations 17___ 126, 486 4, 888 116 640 2,143
9 Dividends, foreign corporations8_____ 4, 860 (0 N T 10
10 Otherreceipts. .. _____.._______._ 236, 875 14, 002 1,382 2,376 4, 245
Receipts, partially and wholly tax-exempt:
. Interest on Governthent obligations:
11 Subject to excess-profits tax 19_____ 57, 507 431 9’ 199 193
12 ‘Wholly tax-exempt 20______________ 242, 099 - 350 19 15 33
13 Total compiled receipts 3. . ... 27,219,886 | 1,163,220 { 155436 ( 183,743 | 425,584
Deductions:
14 Cost of goods sold 22, __ 13, 866, 319 731,548 | 107,620 | 143,565 | 301,572
15 Cost of operations 23_ - 4, 132,757 90, 641 5, 859 7,121 33, 256
16 Compensation of offi 8 766, 020 18, 691 1,141 792 4, 503
17 Rent paid on business prop 523, 355 10, 455 246 539 3,400
18 Repairs M ... . 240, 507 22, 887 1,334 5,354 8,619
19 Baddebts. ... il 204, 009 5,073 789 1,238 1,335
20 Interest paid ... . ... 1, 225, 430 37,1568 3,106 8, 080 8, 581
21 Taxes paid 8. ___._. . _........ 1, 090, 816 70, 529 23, 280 11, 198 19, 377
22 Contributions or gifts %% . ____ . _...___ , 1,606 27 1 ()] 11
23 Depreciation.. ... 951, 394 73,292 5,758 5,950 20, 096
24 Depletion ... .. 137,882 71,150 7,326 6,486 7,184
25 Netcapitalloss__________________.___ 43, 566 689 46 6 215
26 Net loss, sales of property other than 150, 561 5 776 697 349 1,768
capital assets.té 40, 059
27 Other deductions 27..._______..._______ 9 5, 645, 806 144,367 |. 9,946 11, 595
28 Total compiled deductions...._.._.. 3029,069,935 | 1,282,284 | 167,148 | 202,273 | 449,975
29 | Compiled net loss (13 1eSS 28) e 1, 850, 049 119, 064 11,712 18, 530 24,392
30 | Deficit 3 (29 less 1 2,092, 148 119, 414 11,731 18, 545 24, 425
Dividends paid:
31 © Cash and assets other than corpora- 184, 466 . 18,369 869 462 819
tion’s own stock.
32 Corporation’s own stock . _..co.ooo.o. 2,676 LY 2 PO S I

For footnotes, see p. 229.
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with no net income, by major industrial groups: Number of returns, compiled receipts

- iax, (declared value) excess-profits tax, total tax, and dividends paid—Continued

WITH NO NET INCOME

thousands of dollars]

Major industrial groups #¥—Continued
Mining and quarrying—Continued Manufacturing
Mining
o I]\irgl;lr?ﬁitgl' and Total Food and Tobacco | Textile-
Pétroleum and g quarrying mani- kindred Beverages manu- n(llxll

quarrying all gg:ble facturing products factures products
3, 382 942 443 43, 181 4,697 1,321 181 2,232
265, 356 33, 522 5, 519 7,859, 810 1, 039, 352 244, 021 27,736 694, 210
59, 682 10,374 1,351 328, 614 19, 805 5, 109 89 23, 250
1, 093 73 10 14, 180 769 305 16 1,021
6, 924 497 107 29, 796 1,818 880 54 2,846
2,472 42 4 6, 274 320 52 14 550
"2, 959 30 138 3, 306 228 167 5 644
1,925 59 6 17, 718 338 67 97 557
3 [€L) I . 554 120 2 106
5, 189 751 59 49, 699 6, 218 1, 538 134 4, 864
24 4 . 747 8 | 24 6 73
273 9 (10) 758 82 1 9 92
345, 900 45, 359 7,198 8,311, 456 1, 069, 132 252, 164 28, 159 728, 213
‘ 150, 522 23,776 4,493 . 6, 210, 979 851, 991 152, 199 21,983 608, 428
36, 498 6, 680 1,227 193, 587 12, 576 2,411 77 16, 459
9, 719 2,375 161 205, 419 18, 211 5, 537 1, 106 14, 440
5, 674 580 15 81, 583 6, 386 1, 542 184 4, 204
5, 709 1, 680 191 87, 797 7, 946 1, 463 85 5, 839
1, 252 414 45 48, 798 4,035 1,763 125 3, 742
15, 979 1, 353 58 81, 409 8,338 4,022 167 7,802
14, 969 1,312 394 230, 019 23, 493 40, 559 | 853 16, 266
8 7 (10) 277 47 5 1 5
37, 436 3, 606 445 277, 206 20, 199 7,983 321 20, 358
49, 547 414 194 57, 572 64 35 | i 4
330 69 24 1, 768 192- 45 2 133
1,780 1,094 88 27, 808 2,074 873 76 4,934
. 73,763 7,721 1,284 1,187, 050 145,125 50, 753 4, 357 63, 944
403, 187 51,082 8, 619 8, 691, 270 1, 100, 677 269, 190 29, 337 766, 557
57, 287 5,723 1,421 379, 814 31, 545 17,026 1,178 38,344
57, 561 5,732 1,421 380, 572 31, 626 17,027 1,187 38, 436
15, 921 203 6 33, 339 3,027. 262 13 3,151
L 7 O PO, 2 424 ;2. 2 PN 1
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100 - STATISTICS OF INCOME, PART 2

‘TaBLE 3.—Corporation returns, 1939, in aggregale and for returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit, income

PART III. RETURNS WITH
[Money figures in

Major industrial groups &—Continued
Manufacturing—Continued
Apparel Furniture
and prod- | Leather Lumber | =5 hn-
Rubber | and tim-] .
uct{s made a(xj:d 1 | Products | ber basic ghed luén-
Tom products er prod-
fabrics products u(r:’ts
1| Numberofreturns 1. ___.____ .. ... 4, 694 1, 050 219 1, 552 2,351
.| Receipts, taxable:
2 Grosssales V... 573.914 | 243, 286 70,654 | 290,281 248, 336
3 Gross receipts from operations 3._______ 33, 303 2,904 343 8, 366 . 742
4 Interest. other than on QGovernment 169 118 45 778 T 348
C obligation. i
b Rents and royalties 14 640 458 66- 1,774 736
6 Net capital gain 5.___._.__ - 48 -.22 691 547 130
7 Net gain, sales of property other 108 47 17 373 © 198
. capital assets. 18
8 Dividends, domestie corporations 17___. 58 84 50 300 118
9 Dividends, foreign corporations 18_ 4 (10) 3 2 4
10 Otherreceipts . _________.______ 1,925 1.451 1,885 4,622 1,526
Receipts, partially and wholly tax-exempt:
. Interest on Government obligations:
A1 Subject to excess-profits tax 19______ 22 2 (19) 27 19
12 ‘Wholly tax-exempt 20___________.___. 14 2 37 30 30 |
13 Total compiled receipts 2. ______ 610,205 | 248,375 73,690 | 307,009 254, 188
Deductions:
14 Cost of goods sold 22 __________..___.:.. 474,384 | 210, 568 54,081 | 235,165 195, 660
15 Cost of operations 23, ______ 27,016 2,324 277 5,083 2,048
16° Compensation of cfficers____.. 24,978 6, 394 1,101 6, 580 10, 877
17: Rent paid on business property._ 9,975 2,957 403 1,108 3, 140
18: Repairs 24 _._.o_._. 829 1,207 . 666 2,303 1,737
19 Bad debts......_....._.__. 2, 504 888 2,482 1,663 1,773
20 Interest paid..._.._..._._. 2, 524 1, 571 352 5,808 2,303
21 Taxes paid 2. _._._._.._... 8,170 3,933 3, 560 8,377 5,793
.22 Contributions or gifts 26___ 36 4 1 9 14
23 | Depreciation 3,214 2,905 1,991 11,208 5,410
4. Depletion..__.. R 11 8 9 11,028 1,521
- 25. Net capital loss 3. ____ .. ._...._. 80 37 13 126 1]
26 Net loss, sales of property other than 375 689 1,732 1,008 661
capital assets. 16
27 Other deductions #_________ —— 73, 699 25, 336 8,672 38,491 37,687
.28 Total compiled deduetions.__........ 627,792 | 258,821 75,341 | 327,958 268, 721
29 | Compiled net loss (13 1es528) oo voeuuenn-. 17, 587 10, 447 1,651-1 20,859 14, 533
30 | Deficit 3 (20 less 12) 17, 601 10, 449 1.6877 20,888 14, 563
Dividends paid: .
31 Cash and assets other than corpora- 559 317 313 3,043 - 402
tion’s own stock. '
32 Corporation’s own stock. . _.._._...... [ P, 316 311 - 6

For footnotes, see p. 229. :
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with no net income; by magor industrial groups: Number of returns, compiled receipts
tazx, (declared value) excess-profits tax, total tax, and dividends paid—Continued

NO NET INCOME —Continued

thousands of dollars]
Major industrial groups +—Continued
Manufacturing—Continued
Printing s Nonferrous | Electrical
~Paper.and Chemicals | Petroleum | Stone, clay,| Iron, steel s )
“allied a?gh})#gb' and allied | and coal | and glass and met‘;calxllgi?nd ;rrlleg:l;g{%rpy;
products industries products products products products products -ment

744 6, 511 3,417 323 1,752 2, 685 1,193 _‘ 784 1
217, 747 410,112 253,079 1,149, 972 175, 599 . 1, 030, 056 102, 423 132,589 | 2
1.786 72,311 2, 867 99, 263 5, 840 7,232 2,741 1,398 3
1,319 653 715 2, 856 259 906 66 112 4
1,964 2, 502 844 8, 147 865 - 1,838 233 38| 5
94 564 . 81 450 157 152 42 21 6
93 196 266 320 43 181 10 46 | 7
182 436 276 10, 650 197 345 41 8
) 2 21 2 (19 20 (10) 41| 9
1,484 3,472 1,539 7,349 1,487 2,652 551 1,048 | 10
3 115 49 34 24 110 2 11 (11
13 35 76 15 15 42 1 2112
224, 685 490, 399 259, 814 1,279, 057 184, 486 1,043, 535 106,118 135,690 | 13
176, 346 292, 213 185,184 832, 934 '128, 428 868, 868 82,114 104,199 | 14
1, 542 41,195 - 1,641 40, 812 4,487 5,318 1,920 995 | 15
5,319 30,217 10,407 2, 642 7,201 15,779 5,496 3,741 | 16
1, 818 10,701 2, 566 18, 449 1,289 5, 397 1,392 1,590 | 17
4,027 1,884 1, 847 24, 080 3,717 14,041 690 1,769 | 18
7,207 4,132 2,452 2,011 1,239 2,325 378 812 | 19
7,699 . 4,608 3,035 9, 823 3,672 6, 086 808 689 | 20
5,057 10,940 6,244 30, 656 5,391 28, 637 2,276 3,343 { 21
9 67 15 10y 8 11 4 122
8, 504 11,082 7,376 66, 622 10,395 53, 999 2,573 3,496 | 23
542 47 563 42, 855 539 - 37 5 2|24
38 195 116 27 94 109 30 34 | 26
911 1,304 1,084 1,624 911 4,728 62 465 | 26
25, 390 111,233 55,120 223, 334 28, 893 84, 313 A 13,107 23,268 | 27
244, 500 519, 818 277,650 1, 285, 870 196, 265 1, 089, 649 110, 856 144,395 | 28
19,815 . 29,419 17, 836 16, 813 11,779 46,115 4,739 8,705 | 29
19,828 i* 29, 454 17,912 16, 828 11,793 46, 157 4,740 8,707 | 30
636 1,300 1, 269 14, 302 664 1, 028 135 | 97 | 31
............ 1 P 2 I OIS [C) N PR (19) 32




102 : STATISTICS OF INCOME, PART 2
TABLE 3.—Corporation returns, 1939, in aggregate and for returns with net income and
and compiled deductions, compiled nel profit or net loss, net income or deficit, tncome

PART III. RETURNS WITH

[Money figures in

Major industrial groups +~Continued
Manufacturing—Continued
Machinery Transpor-
except Algitl)gsm- tation Manu
trans- | oo Pese. .| equip- Other |- tux"li o
portation m egt D ment, manu- cn o ng
equ;;l)]lgent except a%’;%e!gg_ facturing allocable
electrical |. lectrical | hag
1 | Number of returns M s 2,798 418 445 2,953 861
Receipts, taxable: :
2 Grosssales 12 _.__ .. ... 349, 213 227,477 129,427 | 202,838 47, 589
3 Gross receipts from operations 13____.. 7,833 1, 956 14, 980 13, 567 1,228
4 Interest, other than on Government .
obligations. oo 1,823 296 952 534 120
5 Rents and royalties ¥ 1, 350 384 350 1,480 186
6 | Net capital gain 1. 196 72 1,901 53 23
7 Net gain, sales of properl;y other than 128 76 © 45 69 45
capital assets ¥_____________________
8 Dividends, domest:c corporations 17__ 379 462 2, 664 399 73
9 D1v1dends, foreign corporations 8. ___ 17 38 7 91 9
10 Other receipts. .. ____. ..l ... 2,610 769 608 1,700 266
Receipts, partially and wholly tax-
exempt: .
Interest on Government obligations:
11 Subject to excess-profits tax 19_.._ 81 2 24 33 3
12 . Wholly tax-exempt *__....... . 70 115 31 47 1
13 Total compiled receipts 21 ..... 363, 552 231, 645 150,979 | 220,736 49, 534
Deductions: )
14 Cost of goodssold 22 ___ . ... ... .. 260, 164 194, 827 108,601 | 137,522 35,118
15 Cost of operations #.___ - 4,870 1, 799 11, 516 8, 330 804
16 Compensation of officers_ - 14, 526 2,958 3,422 11,920 2, 568
17 Rent paid on business pr 2, 396 643 779 4 015 647
18 Repairs ¥..____._._ - 4,070 3,083 3,843 2, 152 528
19 Bad debts_______.. - 2,756 3, 209 281 2, 697 324
20 Interest paid._ .. ... 4,272 1,128 2, 525 3,528 649
21 Taxespaid 2 ______. ... 9,921 4,184 4,908 6, 324 1,133
22 Contributions or gifts #.._________._. 18 7 2 10 1
2 Bep{etclatlon ................ 12, 528 8,183 7 9‘{(8) 9, 2;2 1,591
24 epletion .. ceucmmeeeeaaf|
25 Net capital loss 16__ ... ... 183 28 18 126 45
26 Net l&s:] sales of property other than 1,390 942 1,176 635 155
capitalassets ¥______ . _......
27 Other deductlons L L 69, 872 28, 631 17, 204 48,941 9,678
28 Total compiled deductions________. 386, 967 249, 622 182,231 | 235,478 53, 575
29 | Compiled net loss (13 less 28) ............. 23,415 17,977 11, 252 14,742 4,041
30 Beﬁ(gt 3 (§29 le%s ) NS PP 23,484 18,092 11,284 14,789 4,042
ividends pai .
31 Cash and assets other than corpora- 1,882 58 284 502 94
tion’s own stock.
32 Corporation’s oWn stOCK - —ceu e mmve | e e e

For footnotes, see p. 229.
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STATISTICS OF INCOME, PART 2

NO NET INCOME—Continued

thousands of dollars]

103

with no net income, by major industrial groups: Number of returns, compiled receipts

Major industrial groups 5—Continued
Public utilities Trade
' Retail
Total : Other . Depart-
public 'E};?i[(l)snpgl;- Co(glgi[(’)l:lm' public a(;ﬁ]aé Wholesale ment,
utilities “ utilities 6 7 Total general
retail mer-
chandise,
dry goods
11, 478 8, 025 1,977 1,476 . 75,033 16, 454 51, 086 3, 044
46, 242 34, 567 1,118 10, 557 7,796, 506 3, 026, 643 3,994, 274 365, 239
3,800,347 | 3,218, 564 160, 461 421, 322 333, 664 144,101 157, 450 4,705
30, 105 27, 532 443 2, 130 10, 619 3, 488 . 6,776 1,160
33,125 30, 614 776 1,734 - 24,181 4,948 16, 428 2,064
1, 354 1,016 15 323 1,734 621 820 86
1, 360 1, 306 (10) 53 1, 830 574 933 42
21,721 19, 675 1, 067 980 2,025 981 685 106
© 530 474 | ___. 56 95 75 6 (19)
23, 148 19, 150 739 3,258 74, 372 20, 054 48, 347 6, 514
380 334 1 44 224 84 113 22
753 6564 14 75 191 .. 71 93. 24
3, 959, 063 3, 353, 897 164, 634 440, 533 8, 245, 440 3,204, 640 | 4,224,923 379, 902
32, 340 . 23,643 524 8,173 6, 296, 238 2,678,160 { 3,001, 253 264, 275
2, 558, 383 2,269, 009. 104, 529 184; 845 217, 353 91, 556 105, 347 1, 584
32, 038 26, 825 1,477 . 3,736 247, 634 73,710 147, 249 9, 157
64, 478 46, 367 - 11,224 6, 887 192, 550 23, 957 155, 106 12, 615
12, 224 8, 950 1,311 1,963 22, 417 '4, 200 14,928 1,217
7,172 5, 043 879 1,250 48, 374 19,946 22,299 2,132
559, 667 463, 802 11, 421 84, 444 39, 968 13, 036 22, 241 2,132
301, 943 251, 904 10, 087 39, 952 99, 478 25, 836 62, 133 6,803
101 43 6 53 549 116 331 25
202, 096 125,735 20, 204 56, 157 74, 875 16, 603 48, 816 4,091
2, 658 187 4 2, 468 784 196 | 500 2
466 350 23 93 1,833 619 1, 002 68
9, 129 4, 892 78 4, 159 9, 169 3, 345 3,754 259
530, 890 422,778 15, 463 92, 649 1,212,737 322, 209 762, 148 86, 411
4,313,585 | 3,649, 528 177, 228 486, 829 '8,463,959 | . 3,273,489 | - 4,347, 106 390,771
354, 522 ‘295, 631 12, 594 46, 296 218, 519 68, 849 122,182 10, 869
355, 274 296, 295 12, 608 | 46, 371 218,710 ‘68,920 122, 275 10, 892
35, 278 7,412 923 26, 943 11, 519 4, 743 5,910 512
63 11 1 51 116 28 51. 4

R ]
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104 STATISTICS OF INCOME, PART 2

TaBLE 8.—Corporaiion returns, 1939, in aggregate and for returns with net income and
and compiled deductions, compiled nel profit or net loss, net tncome or deficit, income

PART III. RETURNS WITH

[Money figures in

Major industrial groups *—Continued
Trade—Continued
Retail—Continued
Limited- o
price gfggr Food P]‘i‘gﬁgl‘?'e Drug
\;s;glgsy houses stores stores stores
1 | Numberof returns t___._ . ... ... . ..... 202 171 4,379 1,008 3,782
Receipts, taxable: 1 .
2 Grosssales 12_____. ... 10,082 16, 258 564, 878 38,672 166, 162
3- Gross receipts from operations 13__________ ks 896 15,191 1, 503 3,609
4 Interest, other than on Government obli- .
gations. ... 18 113 (19) 31
5 Rents and royalties 14__ 54 1,479 29 604
[ Net capital gain 6______________._._._____ 18 107 3 14
7 Net gain;sales of property other than-cap- 35 | 166 5 18
ital assets.1o i
8 Dividends, domestic corporations 7_______ (10) 15 88 (1 15
9 Dividends, foreign corporations 1®_.______| . ___.___{_..._.....f 2 __ | ...
10 Other receipts. 78 183 1,911 97 1, 525
Receipts, partially and who!
Interest on Government obligations:
11 Subject to excess-profits tax . _______|[ .. ... .. 5 130 I, L]
12 Wholly tax-exempt 20 __.__. ... ... 1 19 s .2
13 Total compiled receipts 2. ________ 10, 291 17, 450 583, 958 40,310 | 171,980
Deductions:
‘14 Costof goodssold 22 __.______ . ... ... 7,198 - 10, 426 444, 226 30,153 121, 662
15 Cost of operations 8___________________... 57 578 11, 706 1,243 2, 585
16 Compensation of officers. . _______________ 427 606 11, 368 2, 667 8,453
17 Rent paid on business property- 628 223 12,091 1, 581 9,729
18 Repairs #_ . ... 19 29 3,698 56 449
19 Baddebts_... ...l 3. 283 1,273 32 230
20, Interest paid .. .. ... .2 63 2, 676 77 463
21 Taxes paid #_______ e aeannn 133 176 9, 208 749 2,706
22 Contributions or gifts 2. .. ___ ... 1 1 26 10 19
23 Depreciation. ... ... 93 81 9,152 301 - 2,014
24 Depletion. .| aceaeaan 4 45 | 38
25 Net capital loss 1. ____ ... ... 5 2 110 11 37
26 Net loss,sales of property other than cap- 4 3 313 5 94
ital assets 16, :
27 Other deductions 27___ 2,118 6,048 87, 602 4, 504 28,174
Total compiled deductions. . 10, 714 18, 523 593, 493 41,289 | 176,654
29 | Compiled net loss (13 less 28).__ 423 1,074 9, 534 980 4,874
30 | Deficit 3 (201ess 12) .. o oceniiiaan 423 1,075 9, 553 980 4,676
Dividends paid: :
31 Cash and assets other than corporation’s 1,909 32 797 10 29
own stock.
32 Corporation’sown stoek. .. .o oaaioeiiiiaaaan 3 ) B PO, ()]

For footnotes, see p. 229.




STATISTICS OF INCOME, PART

()

F4

105

with no net income, by major industrial groups: Number of returns, compiled receipts
tax, (declared value) excess-profits tax, total tax, and dividends paid—Continued

NO NET INCOME~—Continued

thousands of dollars]

Major'i‘nd‘_ustrial groups &~—Continued
Trade—Continued
Retail—Continued
F E d Dealerg in Lumb
urniture | Eating and | automobiles, 5 umber .
Apparel | and house | drinking |. accessories, Slt?;}.glgs Hardware | and coal gt'}‘%:afi% :
furnishings| places tires, bat- on yards 1 ‘
teries

6, 942 2,977 6, 558 5,343 1,293 1,974 3, 964 3, 206
479, 194 171, 508 331,418 876, 170 71,127 72, 076 310, 370 446, 567
10, 189 5,123 41, 885 31, 527 4,211 842 8, 610 25, 357
354 694 221 1,191 18 162 566 1.103
1, 621 702 2,910 752 539 279 1,782 2,933
36 38 89 105 36 7 175 92
106 35 148 42 10 7 218 31
54 128 9 46 1 13 85 112

2 (€1 T PN SUIUSIIIS S AR 1 (10)
8, 927 8, 576 1, 865 6, 504 307 687 2,774 6, 255
4 14 14 5 1 (10) 20 3
8 15 3 5 (19) 19 7 6.
500, 495 186, 831 378, 561 916, 347 76, 249 74,073 324, 608 482, 509
319, 211 108, 638 190, 759 763, 269 55, 161 55, 7056 245, 025 328, 421.
4, 285 1, 959 27, 407 25, 660 2,986 616 6, 259 15, 023
22,836 11, 639 15, 281 18, 064 2,570 4, 620 13, 163 23, 243
39, 917 9, 153 29, 146 11, 409 2,790 2,271 3,308 18,671
. 867 493 . 3,074 1, 290 249 123 1, 415 i, 672
2, 598 2, 218 464 3, 409 320 546 3,780 3,486
1, 564 1,974 1,679 4,282 356 492 2, 644 3,105
6, 341 3,137 9, 431 6, 039 1, 410 1, 187 5, 480 7,957
37 22 40 43 4 10 43 43
4,935 1, 687 10, 565. 3,180 935 596 4,304 5,843
21 16 33 42 8 3 91 189
104 49 69 g6 44 16 226 134
467 208 249 373 14 98 549 418
115, 859 54, 586 103, 942 91,374 11, 201 10; 996 50, 295 04, 112
519, 041 195, 778 392, 141 928, 526 78,047 77, 281 336, 583 502, 317
18, 546 8, 947 13, 580 12,179 1, 798 3, 208 11,975 19, 808
18, 553 8, 962 13, 583 12,184 1,798 3, 208 11,982 19, 814
462 209 136 271 14 47 737 674
7 2 10 il (7% DU 1 4

[
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. STATISTICS OF INCOME, PART 2

TABLE 3.—Corporat1,'or_), relurns, 1..939, i aggregate and for returns with net income and
and compiled deductions, compiled net profit or met loss, net income or deficil, income

PART III. RETURNS WITH |

[Money figures in

[

DWW MmO ddnd

[

.30
31

‘39 |

M ajor industrial groups s—Continued
Trade—Continued Service
Retail—
Con.
Trade not| Total serv- | Personal | Business
Retail | 8llocable ice service | service
trade not
allocable
Number of returns ... _.____.__.__.___._ . 1,153 7,493 26,916 9,297 4,983
Receipts, taxable:
Grosssales . ... _____________.___ 74, 552 775, 590 358,007 | 195,440 38, 673
QGross receipts from operations 13__________ 3,727 29,113 078,663 | 396,395 | 135,297
Interest, other than on Government 202 1,355 2, 536 401 246
obligations .
Rents and royalties 1t 665 2,805 38,222 | 22,501 1, 660
Net capital gain t5______ . 14 204 935 336 132
Net gain, sales of property o 20 323 480 128 69
capital assets.?® X .
Dividends, domestic corporations 7. _____ 14 359 4,467 430 9
Dividends, foreign corporations 8. . _____ | .. ______ 14 1,883 1 (10)
Other receipts. ... ....c.._.....____ 2,144 5,971 17,256 5, 646 2, 507
‘Receipts. partially and wholly tax-exempt:
Interest on Government obligations: :
Subject to excess-profits tax1e. ... __ 19 27 157 25 77
Wholly tax-exempt 20 ____._____. ... 2 27 .11 28 29
Total compiled receipts #____._.___ 81, 359 815,877 | 1,402,718 | 621,421 | 178,880
‘Deductions:
Costof goodssold 2. _______.__._________ 57,124 | 616,825 224,246 | 114,706 | 27, 549
Cost of operations B__.__.__.... - 3, 400 , 4 493,354 | 194,279 77, 637
Compensation of officers___..__ R 3,255 26, 674 76, 328 28,494 16, 767
Rent paid on business property - 1,577 13,488 85,370 32,350 6,054
Repairs # - 277 3, 289 21,895 16, 006 464
Baddebts __....._._._____.__ - 1, 524 6,128 11,315 3,277 2,723
Interest paid........_...._... - 709 4, 691 34,079 22,953. 1,119
Taxes paid 25____ - 1,376 11, 510 53, 478 34, 252 3,043
Contributions or gifts.._.__. 102 189 63 16
Depreciation. . ..._._.....__ 1,041 9,457 65,963 42, 608 3,848
Depletion___... T 88 151 63 4
Net capital loss . ________.____ 29 212 575 205 111
Net loss,.sales of property ot 699 2,070 3,002 2,356 111
capital assets.16
Other deduetions®/___________. ... .. ___. 14,926 128, 381 431,647 | 175,165 49,465
Total compiled deductions_...._.._..__ 85, 948 843,364 | 1,502,481 | 666,778 | 188,913
Compiled net loss (13 less 28) . ___._.__.._.__ 4, 589 27,487 99, 763 45,357 10,033
Deficit 3 (291ess 12) .__._.__..._._._.._.._.... 4,591 27, 514 99,874 45, 385 10, 062
Dividends paid:
Cash apd assets other than corpora- 73 866 2,963 517 263
tion’s own stock. .
» Corporation’s own stock . ccceeooe oL 13 .37 ‘ 70 4 64

For footnotes, see p. 229,
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STATISTICS OF INCOME, PART

NO NET INCOME—Continued

thousands of dollars}

2

b

107

with no net incorne, by major industrial groups: Number of returns, compiled receipts

Major industrial groups 5—Continued
. : Finance, insurance, real estate, and lessors of real
Servlce—_Contmued j property :
Total finance, :
Automobile Othersery-| g, oioo oo | insurance, | Banksand | Mortgage Itr:gsgstn;g%t
repair serv- | Amusement| ice, includ- atlo cabl e real estate, | trust com- | and title investment
ices ing schools and lessors of| panies companies com aniexa!s
real property p
3,406 5,769 4,015 146 86, 686 4,992 902 278
78, 249 20,926 24, 459 260 37,079 oo |
31,113 207,374 116, 524 1,959 608, 535 52, 987 5,949 3,050
58 476 1,343 12 1, 014, 059 177,119 10, 893 2, 380
3, 269 7, 129 3, 564 8 1, 003, 455 24, 658 12, 811 296
39 274 153 1 25, 821 12, 407 1,098 1, 596
30 205 46 1 23, 608 372 103 307
21 3, 704:, 213 (10) 73, 279 4, 681 551 7, 689
____________ 1,470 413 oL 1, 664 22 | 224
1, 084 4,790 3,102 37 48, 034 10, 092 3,054 919
(1) 11 44 (. 55,393 24, 895 195 14
(19 9 45 1. . 239, 573 - 46,-203 1,354 6
113, 863 336, 368 149, 909 2, 279 3, 130, 501 353, 434 36, 008 16, 482
54, 235 12,253 15, 321 182 30, 731 o e e e e
12, 806 150, 345 57, 597 691 105, 600 258 852 1,610
7,713 11,173 11,827 353 28 135, 041 40, 706 2, 105 1,394
13, 141 26, 618 7,109 97 79,729 8, 755 483 310
877 3. 364 1,171 13 65, 614 3, 699 982 4
624 3,438 1,240 13 162, 890 64, 311 7, 504 4,780
1, 704 6, 496 1,749 58 457, 444 65, 109 13, 276 9, 267
3,096 8, 965 4,047 75 314, 986 20, 713 3,302 1,089
15 | . 49 45 (1) 250 8 2| ..
3,103 12,367 3,941 86 232, 670 13, 293 2,306 58
3 53 24 4 4, 620 55 2 87
52 110 87 10 37,173 24, 611 536 218
212 698 525 1 89, 618 12, 358 3, 806 315
- 20, 811 127,113 58,129 964 292,014, 977 127, 551 17,961 7, 662
118, 390 363, 041 162,813 2, 547 | 303,731,343 381, 425 53,136 26, 784
4, 527 26, 673 12,904 268 600, 842 27,991 17,128 10, 303
4, 527 26, 683 12,950 268 840, 416 74,194 18,482 10, 308
68 1,902 210 3 78, 721 19, 668 1,207 5,991
1 1 (L) R S 1,498 | © 1L, 115 oo

COOLW I Wi
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-108 STATISTICS OF INCOME, PART 2

TasLE 3.—Corporation returns, 1939, in aggregate and for returns with net income and
and compiled deductions, compiled net profit or net loss, net tncome or deficit, income

PART III. RETURNS WITH

[Money figures in:
Major industrial groups $—Continued
Finance, insurance, real estate, and lessors of real property
—Continued
. Other cor- Eﬁg‘g}g Commer- | Industrial
Holding porations modity- cial credit | and per-
comM- | holding se- | exchange and sonal loan
panies ® | “oprities ¢ | brokers finance com-
. and dealers companies panies
1 | NumberofreturnsM___._ . _ i uoeooooo 165 1, 253 1,251 1,059 661
Receipts, taxable:
2 QGrosssales!?. . .l e L 444 | 3,033 582
3 Gross receipts from operations 13___._ 3,753 728 36, 461 9, 946 3,356
4 Interest, other than on Government 12, 299 8, 009 1,981 - 5,511 5,112
operations.
5 Rents and royalties 4_ ... ... 252 192 1,291 252 135
6 Net capitalgain 8 ______________.___ 208 489 1,194 32 16
7 Net gain, salesof property other than 10 44 10, 136 28 3
capital assets 18, .
8 Dividends, domestic corporations I’.| 13,716 5,227 960 © 65 13
9 Dividends, foreigh corporations !8_. . 327 216 11 (10) aoy. ..
10 Other receipts ... .. -ooosooioon oo 1,019 864 2,109 628 217
Receipts, partially and wholly tax- .
exempt: L
Tnterest on Government obligations:
11 Subject to excess-profits tax 19, __ 71 57 179 4 19
12 Wholly tax-exempt 2. __________. 6 508 1,328 6 43
13 Total compiled receipts 2. ... 31, 597 16, 777 55, 650 19, 505 9; 497
Deductions:
14 Costofgoodssold ...} ________ 420 | 2, 808 445
15 Cost of operations #¥____.._______._._. 1,911 11 14, 645 1,672 585
‘16 Compensation of officers. ... _.._._.. 621 2,131 8,722 2,719 1,374
17 Rent paid on business property. ... 181 238 4,201 599 513
18 Repairs ¥ e eeaeem 20 | 122 71 20
19 Bad debts.....-- 8,427 4, 640 4,078 1,496
20 Interest Qald. - 15, 095 2,074 1,978 2,017
21 Taxes paid ... - 1,021 2,054 498 309
22 Contributions or gifts . (19) 6 3 1
23 Depreciation. ... A T 239 527 174 91
24 Depletion_...... 1 9 () B PO
25 ‘Net capital loss ¥, . oo 606 4,451 83 29
26 Net loss, sales of property other than 248 2,218 | - 2,105 52 80
capital assets 16,
27 Other deductions ¥ ... 16,087 20,070 28,039 8, 291 4,585
28 Total compiled deductions._...... 65, 449 50, 508 71, 595 23,026 11, 546
29 | Compiled net loss (13 luss 28) . 33,852 33, 731 15, 945 3,521 2,049
30 | Deficit 3 (201ess12) . oceeoo-o 33, 858 34, 239 17,273 3,527 2,092
Dividends paid: . : . .
31 Cash and assets other than corpora- 9,190 2,718 1,249 612 109
tion’s own stock.
32 Corporation’s own stock. ... tooco.ojoo ... 42 ) eceann 5 33

For footnotes, see p. 229.
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with no net income, by major industrial groups: Number of returns, compiled receipts:

tax, (declared value) excess-profits taw, total tax, and dividends paid—Continued

NO NET INCOME~—Continued

thousands of dollars]

Major industrial groups s—Continued
Finance, insurance, real estate, and lessors of real property Agriculture, forestry,
—Continued and fishery
Real L ¢ Finance, in- | Construe- Total '

; eal estate, essors of | surance, real tion otal agri- | , .

f%;];cre I’é;:_’;{gfsce including | real prop- | estate, and culture, ‘;%%cslg}ge
companics | agents ete lessors of |erty except | lessors of real forestry, ices
P SEEEER BV buildings | buildings property not and fishery
allocable
) 1, 350 4,072 64, 562 2,215 3,926 10, 461 5, 797 5, 210
471 | .. 25, 512 585 6, 450 255, 932 137, 405 125, 579
2, 455 277,084 188, 555 13, 814 10, 397 510, 567 42, 150 37, 661
3,525 761, 792 14, 537 798 10, 103 1,003 857 774
7,742 178, 783 756, 566 10, 736 9, 742 3, 640 3, 669- 3,453
493 1, 209 4,163 . 407 2,510 706 1, 391 712
288 42 11, 511 283 182 700 236 183
341 30, 003 4, 341 255 5,437 537 1, 492 1,483
3 751 32 12 66 74 16 16
1,036 3, 305 20, 385 1,442 2,965 3, 608 3, 627 3, 233
42 29, 525 |- 261 14 182 94 59 56
190 189, 045 434 18 432 155 175 174
16, 584 1,471, 539 1, 0286, 298 28, 364 48, 766° 779, 015 191, 076 173, 324. 1.

394 . _____ 20, 197 429 6, 028 207, 408 111, 082 101, 293
1,213 13, 310 67, 051 560 1,922 443, 723 26, 106 23, 298
1,672 28 15. 395 50, 733 1,582 5, 886 39, 779 8, 706 7, 838
325 3,577 58, 836 395 1,315 5, 659 2, 706 2, 553
599 1, 569 57, 100 460 953 4,199 3, 060 2, 617
11,819 4, 587 31, 316 1,018 11, 846 6, 725 1, 345 1, 220
3,210 44, 532 233, 957 16, 281 13, 040 4,412 8, 498 7,167
1,787 55, 158 218, 244 - 4,657 4, 767 11, 474 7,206 -6, 212
2 15 204 3 6 58 49 45
4,156 37,197 167, 204 3, 498 3, 661 12, 990 10, 518 9, 116
24 2 314 3, 895 213 65 816 116
168 221 4, 986 - 181 1, 031 411 407 367
5,714 2, 240 54, 527 1, 548 4,408 769 1, 969 1, 003
11,734 {29 1, 404, 132 338, 224 11, 320 19, 320 78, 868 36, 345 33, 423
42,817 %0 1,581,936 | 1,302, 894 45, 829 74,397 816, 539 218, 813 196, 269
26, 233 110, 397 276, 596 17, 465 25, 631 37, 524 27,737 22, 945
26, 423 209, 442 277, 030 17,483 26, 063 37, 679 27,912 23,118
1, 300 24, 048 8, 504 1, 362 2,862 1, 309 1,376 1,076
(10 50 206§ .. 46 4 19 19

453677—42——8
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TaBLE 3.—Corporation returns, 1939, in aggregate and for returns with net income and
with no net income, by major indusirial groups: Number of returns, compiled receipts
and compiled deduclions, compiled net profit or net loss, nel income or deficit, income
taz, (declared value) excess-profits taz, total taz, and dividends paid—Continued

PART II. RETURNS WITH NO NET INCOME—Continued

{Money figures in thousands of dollars]

—

- v
[="=F- T8 Fo R PNy X )

Major industrial groups -—Cont.

Agriculture, forestry, | Nature of
and fishery—Cont. business
—_ not allo-
. cable, ex-
Forestry |* Fishery | cept trade
Number of retarns ' ____ .. ___ . 339 248 3,388
Receipts, taxable:
Gross sales 12 E 4,578 7,248 25, 622
(ross receipts from operations 13__._ 1,186 3,303 8,024
Interest, other than on Government o 78 459
Rents and royalties 14 174 42 1,237
Net capital gain 18 532 147 274
Net gain, sales of property other than capital assets 16___ 30 22 208
Dividends, domestic corporations 17 359
Dividends, foreign corporations 18___ 31
Other receipts. ... __.o_.______ 1,131
Receipts, partially and wholly tax-exempt: . .
Interest on Government obligations:
Subject to excess-profits tax 18 __ 2 22
Wholly tax-exempt #____________________.___..____. 1 (19) 32
Total compiled receipts 2. . oo .o ____ 6, 935 10,816 37,397
Deductions:
Cost of goods sold 22_ 3,724 6,065 21,747
Cost of operations 23_ 571 2,237 4,012
Compensation of offi 418 451 2,394
Rent paid on business property_ 68 85 826
Repairs X .o 69 © 37 416
Bad debts.__ - 44 81 2,317
Interest paid.. ——- 1,109 : 222 2,794
Taxes paid 25___..___ - 823 171 1, 702
Contributions or gifts I 3 1 5
Depreciation_ . ... ———- 499 $03 1,794
Depletion. __.___ ——— 699 1 65
Net capital loss 15____ 33 7 245
Net loss, sales of proper: 839 127 2,420
Other deductions ¥ ..o eaaeal. 1,566 1,355 8,925
Total compiled deductions 10, 466 12,079 49, 661
Compiled net loss (13 less 28) 3, 530 1,262 12, 264
Deficit 2 (29 less 12)__ 3,532 1,262 12, 296
Dividends paid:.._.____
Cash and assets other than corporation’s ownfstock 289 1,502
Corporation’s own stoek_.__ . _________________.._. 9

=

LI D AW

—

For footnotes, see p 229.
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T asLE 4,—Corporation returns with balance sheets, 1939, by major industrial groups
and liabilities as of Dec. 81, 1939, or closc of fiscal year nearest thereto, compiled’

income taz, (declared value) excess-proﬁts tazx,

total laz, and dividends paid
{For text defining certain items'and describing-
[Money figures in

Major industrial groups &
Mining and quarrying]
_ All industrial gronps Total mining and
. gquarrying
: No net in- | Net in- No net
Net income come come income |;
1 | Number of returns with balance sheets #__..._... 187, 920 224, 839 3, 357 5,030 |
~| Assets:
2 Cash ¥ e iiiiieaan 28,106, 427 5,947,125 321, 100 86,921 |
3 Notes and accounts receivable (less reserve | 31,487,739 7,962, 779 314,378 235,246 1
for bad debts).
4 INVENEOTIeS . - oo oo eec oo e 14, 479,093 3, 238, 997 235, 448 85,179
5 Investments, Government obligations 3 .| 17,236,305 { 10,116, 242 82, 902 21, 323
6 Other investments. ... ....____._.. -] 49,680,600 | 31,464, 291 977,405 284, 150
7 Net capital assets 36 61, 734, 309 38,491,788 | 2,079,929 | 2,370, 266
8 Other assets 37 _ oo cieaiooaa 3, 936, 469 2, 909, 140 103, 765 126, 714
9 Total assets 38 ..o 206, 670, 943 | 100, 130, 363 | 4, 114,928 | 3, 215, 799
Liabilities:
10 | Accounts payable. .. ... 9, 189, 247 5, 318, 524 184, 454 357, 312
Bonds, notes, mortgages payable:
11 Maturltv less. than 1 year 4,495,702 3, 531, 327 73,025 189, 593
12 Maturity 1 year or more. . -t 26,689,518 | 22 698,038 301, 958 (98, 423
13 Other liabilities. ... _..._..___ .| 55,949,142 | 42,067,177 | 134,433 | 159,178
14 Capital stock, preferrred._.. .t 12,678,326 4, 576, 975 99, 715 150, 866
15 Capital stock, common . _ -} 53,069,463 | 19,512,441 | 1,767,577 | 1,356,201
16 Surplus reserves 3___._________. -1 5,940,922 1, 906, 309 , 235 72, 819
17 Surplus and undivided proﬁtq 0__ .| 40,207,646 | 11,094,338 | 1,571,438 863, 160
18 Less deficit 2, 449, 023 10, 573, 367 149. 808 631, 843 |'
19 Total liabilities 38_ . ... ..o 206, 670, 943 | 100, 130,363 | 4,114,028 | 3, 215, 799
Receipts, taxable:
20 Gross sales 12 83,120,639 | 16,919,304 | 1, 454, 630 962, 972
21 QGross receipts from operations 13____ 15, 145, 266 6, 415, 459 157, 573 124, 651
22 Interest, other than nn Government.ol 1,347,275 1, 058, 020 5,647 3,121
23 Rents and royalties 14 1,124, 228 1,083, 025 17,007 23, 674
24 Net capital gain 15 166, 086 39,775 4,773 2,971
25 Net gain, sales of property other than capital 75,203 32,733 2,873 2,723
assets.18
26 Dividends, dotnestic corporations 17__________. 1, 740, 076 120, 377 36, 451 4, 853
27 Dividends, foreign corporations 8. - 242,180 4,799 1,437 12
28 Other reciepts._ ... .. 750, 693 227,166 20, 483 13, 695
Receipts, partially and wholly tax-exempt: S
Interest on Government obligations:
29 Subject to excess-profits tax 1. 258, 859 56, 486 1,367 429
30 Wholly tax-exempt20_ _______ . ...... 197, 194 240, 097 840 350 |.
31 Total compiled receipts #____........_.. 104,167,699 | 26,197,241 | 1,703,082 | 1,139,451 |:
Deductions::-. .
32 Costof goodssold ®2____________ . _._____..... 62,611,536 | 13,395 534 865, 659 722,578 |-
33 Costrof operations 2_____________._ ... .. 6, 872, 801 3,948, 046 92, 404 84, 231"
34 Compensation of officers____.. 28 1,902, 741 28717, 777 28,019 17, 885
35 Rent paid on business property._ - 1, 066, 615 493, 556 5, 854 10, 267
.36 Repairs#________..______._. - 850, 425 229,072 31,352 22, 546
37 Bad debts. oo i 417,103 268, 691 3,135 4, 871
38 Interest paid._ ... ... ... 1, 553, 026 1,172, 482 20, 788 36, 275
39 Taxes paid % ___ . ... 2,867,131 1,048, 541 61,426 69, 579
40 Contributions or glfts W e , 023 , 248 412 22
41 Depreeiation oo i 2, 459, 456 918, 450 88, 218 71, 597
42 Depletion. .o o , 739 136, 250 138,170 69, 945
43 Net capital loss 15 20, 846 39,973 203 550
44 Net loss, sales of property other than capital 35,043 110, 745 752 4,532
assets. it
45 Other deductions #___________._________.__l. 20 14, 285,378 | 5, 386, 623 116, 618 137, 114 .
46 Total compiled deductions ... . ... ... 30 95, 261, 863 |30 27, 866, 988 | 1,453,012 { 1, 251, 999
47 | Compiled net profit or net loss (31 less 46) . 8,005,836 | 3t 1,669, 747 250,070 | 31 112, 548
48 | Net income or deficit 3 (47 less 30).__.______ 8, 708, 642 | 21 1,909, 844 249, 230 | 31 112, 898
49 | Income taX._ _ e 1,202,070 | .. 36,672 ||
50 | (Declared value) excess-profits tax__.........._.__ 2 387 |-ceoaoo 380 .o ...
51 Total tax. oo meeaeas 1,217,487 | . _..._. 37,051 |________._.
52 | Compiled net profit less total tax (47 less 51)...._. 7,688,380 | 3 1,660, 747 213,019 | 3 112, 548
Dividends paid:
53 Cash ?cnd assets other than corpomtlon s own 5,475,733 162, 962 198, 460 17,895
stocl ’
54 Corporation’s own stoek. . ____occocaonn_- 84, 200 2,076 1,023 43

For footnotes, see pp. 229-230.
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Jor returns with net income and with no met income: 3 Number of returns, assets
receipts and compiled deductions, compiled net profit or net loss, net income or deficit,

:returns included, see pp. 1-8 and 16-21]

.thousands of dollars]

Major industrial groups 5—Continued
Mining and quarrying—Continued
Metal mining Anthracite mining Bituminous coal, lignite, Petroleum
peat. ete.
) : No net in- |- Netin- - | No net in-| Netin- | No netin-| Net in- No net in- _'
Net income come come come come come come £ome R
319 776 23 89 487 1,106 1,722 2,887
180, 279 7,857 1,919 9, 420, 37, 360 28, 850 61, 849 36,848 .
74,129 32, 695 2, 558 22, 496 58, 727 78, 606 145, 704 88,332
152, 590 21, 486 711 10,151 18,984 20,138 23,036 27,379
49, 063 1,083 601 6, 903 15,178 5,499 12, 456 13,408 |
669, 264 18, 496 1,231 57,103 99, 760 89, 605 179, 507 103, 415
958, 852 451, 065 7,000 246, 931 363, 804 680, 061" 522,163 863, 836 :
65,126 47,896 242 20, 299 10, 838 19, 058 16, 917 32,609 .
2, 149, 303 580, 579 14, 261 373, 305 604, 652 921, 817 961, 632 1,165,827
84,134 90, 574 1,221 26, 039 32, 279 76, 044 46, 461 139, 320
16,438 12, 095 525 25,110 - 9,432 35,624 38, 774 108, 618 :
100, 861 52,226 726 163,729 62, 719 188, 519 106, 230 266, 861 -
76,012 34,141 1,261 31,278 16, 247 41,279 31, 859 - 43,962 |
25,305, 9,327 3 1,614 26, 999 98,510 22, 874 29,533
1, 000, 204 255, 254 2,934 108, 233 254, 638 350, 456 361, 790 537,283
56, 827 7,869 328 10,056 | = 11,654 19,143 43, 060 33,293 .
823,739 220, 009 7, 548 58,929 208, 630 267, 499 391, 789 286,714
"34, 215 100, 916 283 51, 684 17, 946 155, 257 81, 206 279,758 :
2, 149, 303 580, 579 14, 261 373,305 604, 652 921, 817 961,632 | 1,165,827
628, 926 143, 876 15,339 165, 575 349, 184 355, 802 273,717 259, 639 :
12,375 7,235 2,510 7, 545 24, 249 42,398 99, 652 56,758 !
2,734 119 21 691 876 1,165 1,640 1,066
3,956 1,448 129 4,842 7,233 | 10,133 4,214 6, 687
563 31 5 53 400 531 3,639 2,315
207 111 28 37 208 431 2,327 2,114
26, 181 114 38 640 1,472 2,141 7, 650 1,897
1,350 | e 52 10 32 2!
8, 326 1,365 50 2,376 4,629 4,145 5, 642 - 5,081
608 9 13 199 325 193 309 -4
573 19 2 15 149 33 47 273 -
685, 800 154, 326 18, 136 181,973 388, 777 416, 980 308, 870 335, 826
375,117 107, 247 12, 955 142, 527 266, 582 298, 252 104, 814 147,004 -
7, 562 5,291 1,479 6, 596 17,390 30,213 55,787 34,934 -
4,631 1,058 500 754 5,096 4,296 10, 098 "9, 358
836 218 64 533 1,234 3,364 2,325 5,585
10,927 1,313 139 5,354 10, 252 8,525 2,826 5, 543
612 775 56 1,210 503 1,309 989 1,139
7,160 3,049 75 8,071 3,424 8, 204 7,838 15, 577
25,367 23, 211 621 11,117 15, 467 19,075 13, 492 14, 543
178 1 (1y - (19 50 9 107 7
27,551 5, 664 606 5,937 16, 053 19,738 33,050 36,326
66, 732 7,294 130 6, 486 8,498 7,051 55, 232 48, 543
30 37 |eceae 6 33 205 86 251
48 655 1 257 50 1,605 279 1,423
24,327 9, 204 1, 000 11, 443 25, 832 38, 220 43,148 |' 70, 092
551,078 165, 017 17, 626 200, 292 370, 461 440, 066 330, 069 390, 326
134, 722 31 10, 691 500 318,319 18,316 123,086 68, 802 81 54, 501
134,150 110, 711 507 31 18, 334 18,167 323,119 68, 754 31 54,774
18,731 | .. 77 |- 2,790 |- oo 10,702 |occocoomoeee
1R2 | _____ LS 3 P 39 | 69 | -
18,913 | . __._____ 82 | .. 2,829 |______.._. 10,771 | oo cccamaaee
115,810 3110, 691 427 318, 319 15, 487 31 23,08 58, 031 31 54, 501
120, 087 853 387 462 12,178 807 47, 466 15,477
6 | . 167 0. 840 41

© WIS W -
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TaBLE 4.—Corporaiion returns with balance sheets, 1939, by magor industrial groups
and liabilities as of Dec. 31, 1939, or close of fiscal year nearest thereto, compiled
deficit, income taw, (declared value) excess-profits laz, total tex, and dividends

[Money figures in

. Major industrial groups —Continued
Mining and quarrying—Continued
Nonmetallic mining | Mining and quarrying
and quarrying not allocable
: No net 5 No net
Net income income Net income income
1 | Number of returns with balance sheets 3. ________. 784 805 22 267
Assets: : i
2 Cash¥ e 39, 312 3,241 382 705
3 Notes and accotints receivable (less reserve for 32, 382 11, 689 877 1,428 |
bad debts). . .

T4 Inventories. oo oooooooaoooo. 40, 059 5,145 '68 879
b Investments, Government obligations 3. - , 584 333 20 9%
6 Otherinvestments._.__._..._.__._____ R 24, 226 7,471 3,417 8,059
7 Net capital assets 36 R 225, 271 86, 143 2, 840 42,230
8 Otherassets®’___________ ... 10, 530 4,612 112 2. 239
9 Totalassets38_ ___ ... 377, 364 118, 634 7.716 55,637

Liahilities:
10 Accountspayable_________.____...._...______. 19, 686 16, 855 674 8,479

BRonds, notes, mortages payable:

11 Maturity less than 1 year__ - 7, 756 7,243 m 903
12 Maturity 1 year ormore__. - 30, 680 23,094 742 3,092
13 Other liabilities. .. _______.__.___ - 8, 995 6, 899 59 1,618
14 Capital stoek, preferred. _ - 24, 534 11,821 | ___________ 562 |
15 Capital stock, common - 145, 903 52,964 2,109 52,100
16 Surplusreserves®_________________ - 20, 348 2, 405" 20 5
17 Surplus and undivided profits4___ R 134,419 22, 269 5,312 7,740
18 © Lessdefieit4__________________ - 14, 957 24,417 1,301 19,811
19 Total liabilities3___________ ... ... 377, 364 118, 634 7.716 55,637 |

Receipts, taxable: -
20 Gross sales 12 - 186, 756 32, 587 708 - 5,494
21 Gross receipts from operations 13 . 18, 313 9, 520 473 1,197
22 Interest, other than Government obligations. 348 73 27 8
23 Rentsandroyalties™__________________________ 1, 457 481 18 |4
24 Netcapitalgainté______________._____.____ g 164 41 2 1
25 Net gain, sales of property other than capital 103 17 | . 14

assets.16 . . .
26 Dividends, domestic corporations 7. 922 59 188 3|
27 Dividends, foreign corporations 5. 2 (1) ) 1
28 -Otherreceipts___. ... ... - 1, 806 727 29 32
- | Receipts, partially and wholly tax-exempt:
Interest on Government obligations: .

29 Subject to excess-profitstax®_______._____. 113 [ 3 PR (10)

30 Wholly tax-exempt20________ - . 65 9 L3 P
31 Total compiled receipts .. ___..______. 210, 048 43, 516 1, 450 6, 832
Deductions: ;

32 Costofgoodssold®. ... . . __.______.__. 105, 888 23,079 304 4,468
33 Costof operations2___ - 9, 883 6, 142 304 1,055
34 Compensation of officer: . 7,635 2,277 59 142
35 Rent paid on business property.. - 1,357 555 38 11
36 Repairs®_____.______ . ... 7,197 1,622 12 189
37 Baddebts________._.___._..___. -- 972 399 3 38
38 ~ Interestpaid__ .. ________.__ - 2,276 1,319 15 55
39 "Taxes paid 25 - 6, 400 1,265 79 367

40 Contributions or gifts2__ -- G R ) PO (12)

41 Depreciation.___._.. - - 10, 924 3,495 35 436

42 Depletion...___ - - 7,483 377 95 193

43 Netcapitalloss¥. . . __....... 54 51 1 9

44 Net loss, sales of property other than capital 374 586 | . ... _.. [
assets. 16 .

45 Other deduetions®___________._. e iaeen 22,126 7,173 185 981

46 Total compiled deduetions______._______..__ 182, 648 48, 346 1,130 7,952

47 | Compiled net profit or net loss (31 less 46) 27, 400 31 4, 830 320 7,120

48 | Net income or deficit? (471ess30) ... 27,335 3t 4,839 316 311 120

49 | Incometax. .. _. ... __. 4,348 | ... 24 | ..

50 | (Declared value) excess-profits tax. 84 | ... ) N P

51 Totaltax_ ... . ..o - 4,432 . ______ b P

52 | Compiled net profit less total tax (471ess51). ... __ 22, 969 1 4,830 296 311,120

Dividends paid: X

53 Cash ?{nd assets other than corporation’s own 18,093 293 250 3
stock.

54 Corporation’sownstoek. .. ooooooooo oo 4 oo b\ 2

For footnotes, see pp. 226-230.
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Sfor returns with net income and with mo net income:3 Number of relurns, assels
receipts and compiled deductions, compiled net profit or net loss, net income or

Major industrial groups 5—Continued
Manufacturing

Total manufacturing Foodp%ggulzltl;dred " Beverages Tobacco manufactures

: No net : No net . No net : No net

Net income income Net income | - income Net income income Net income income
41,946 38,914 4, 869 - 4,103 1; 610 1,184 110 164 | L
4,136,361 | = 433,458 437,977 28,110 85, 946 8,178 59; ayd 1,879 | %
6,344,534 | 1,082,691 576, 458 86, 071 123, 127 35,136 162, 458 7,993 | 3
9,307,193 | 1,685,500 | 1,046,115 135, 167 232, 542 61,978 560, 608 8,433 | ¢
1, 103, 607 53,167 78,953 4,288 14, 636 886 27,115 398 | &
7,579,308 | 770,752 775, 501 42, 917 67, 658 10, 366 93, 644 2,311 [ 6
18,366,445 | 4,693, 718 | 1,941,081 309, 578 465, 298 124, 667 170, 215 5,360 | T
926, 916 254, 976 101, 638 16, 959 42, 486 11,125 6. 229 913 | 8
47,764 363 | 8 974.262 | 4.957.722 623.089 | 1,031,693 252,336 | 1,079,752 27,287 | 9
3,826,787 | 1,003,362 336, 670 82,542 | 96, 706 32, 453 71, 584 2,152 | 10°
1, 227, 500 038,313 205,545 | - 61,749 37,483 39, 539 14, 438 2,357 | 11
3,863,721 | 1,391,284 375, 696 111, 108 124, 027 18,745 98,903 |. 1,516 | 12
1, 658, 757. 390, 538 159, 095 26, 050 57, 518 12, 936 44, 599 309 | 13
4,695,184 955, 701 652, 595 39,673 49,131 18,946 127, 533 3,576 | 14
16, 585,180 | 3,446,410 | 1,684, 629 203, 115 266, 555 85, 540 421, 821 10, 543 | 15
1, 888, 097 275, 669 219, 420 10, 234 16, 690 2,927 23, 622 101 | 16
14, 526,877 | 2,010,093 | 1,373,860 106, 614 390, 804 48,177 278, 367 10, 567 | 17
507,740 | 1.437,108 49, 787 107, 997 7.219 36, 928 1,116 3,832 | 18
47,764 363 | 8 974.262 | 4.957.722 623,089 | 1,031,693 252.336 | 1,079, 752 27.287 | 19
47,641,351 | 7,718,365 | ‘8,853,411 | 1,015,648 | 1,414,788 | 239,433 | 1,276.848 | 27,456 [ 20
805, 305 308, 037 52, 576 15, 338 7. 506 4,741 2,327 89 | 21
88, 741 13.720 8,250 709. 1,463 304 2,106 16 | 22
164, 874 29,126 13, 907 1,734 3,136 . 872 2. 354 52 | 23
19,014 6,130 801 314 125 52 698 14 | 24
10,475 3,160 1,030 197 326 159 101 5125
341,855 17, 524 27, 251 328 3.344 67 4, 386 97 | 26
119,085 551 18, 648 - 120 918 2 458 | L. 27
240, 884 48,415 36, 957 6, 107 8, 026 1,513 1.804 132 | 28
13, 498 736 1,208 83 199 24 369 6 | 20
11, 559 734 877 82 - 230 1 223 9130
49.456 641 | 8.146.409 | 9 015,006 | 1.040.662 | 1,440.061 247,168 | 1,291.674 27.875 | 31
34,653,337 | 6,093,012 | 7,165,119 831, 945 733, 942 149, 097 937, 522 21,733 { 32
421, 881 180, 337 19, 262 9, 844 2, 054 2,179 1,787 77 | 33
752, 908 198, 756 74, 251 17, 330 23, 955 5,361 5, 547 1,087 | 34
219, 215 78, 661 27, 992 6,045 4,474 1,475 1,387 181 | 35
648, 099 86, 854 70, 314 7,764 10, 401 . 1,436 1,815 84 | 36
117,186 47,283 14,108 3,888 5, 395 1,747 419 114 | 37
259, 494 78,818 27,180 7,975 10, 153 3.958 5, 260 166 | 38
1, 345,064 226, 430 146, 156 23, 096 296, 821 39,971 92, 239 849 | 39
13,706 263 1,469 45 607 4 160 1|40
1, 146, 772 273,713 116,111 19. 696 20, 309 7,769 7,603 317 | 41
122,848 57,471 194 59 61 35 | i} e 42
3,022 1,543 335 167 82 40 8 2143
15, 624 20, 316 1,974 1, 503 418 495 87 76 | 44
5,811,233 | 1,158.293 932. 350 140, 483 241, 696 49, 399 109. 044 4,337 | 45
45,530.387 | 8.501,749 | 8.596.714 | 1,069.840 | 1,289,369 262,967 |_ 1.162. 879 29.024 | 46
3,926,254 | 31 355,250 418,292 3129, 178 150, 692 3t 15,799 128,795 311,149 | 47
3,914.605 | 31 355,984 417. 416 31 29, 259 150, 462 31 15. 800 128. 572 31,157 {48
619,682 | ___________ 67,161 | .___________ 25, 515 21,059 | - .. .____ 49
9,608 [ _..________ 626 | __________. 182 7 . 50
620.290 |...._. _____ 67,787 | . ...____ 25, 698 21,067 | - oo ... 51
3,296,964 | 3 355,250 350, 505 3129 178 124, 994 107. 728 31, 149 | 52
2, 139, 320 30.807 236, 147 2,801 72, 439 93, 384 13 | 53
30,210 424 1. 436 38 50060 .\ ... 54
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TaBLE 4.—Corporation returns with balance sheets, 1939, by major indusirial groups
and liabilities as of Dec. 31, 1939, or close of fiscal year nearest thereto, compiled
income lax, (declared value) excess-profits taz, total tax, and dividends paid—

[Money figures in

Major industrial groups s—Continued
Manufacturing—Continued
. . Apparel and products
Textile-mill products made from fabrics
: No net ; No net
Net income income Net income income
1 | Number of returns with balance sheets ¥____.____. 2, 530 2, 069 3, 647 4,277
Assets: _
2 Cash ¥ emaen- 192, 767 25,738 71,091 16, 800
3 Notes and accounts receivable (less reserve for 344, 865 68, 487 202, 139 1 G0, 941
bad debts).
4 Inventories 734, 611 151,195 232, 834 64, 654
5 Investments, Gover! 39, 792 4,723 9, 656 1,122
"6 Other investments_____________.... ... 170,422 53,013 47,524 11,131
7 Net capital assets 36_ 1,038, 701 344,145 96, 676 38,116
8 Other assets ¥ ___ 47,962 14,158 22,059 , 840
9 Total assets 8. . oo ool 2, 569, 120 661, 459 681,979 199, 612
Liabilities: :
10 Accounts payable_._._____ . .. ... 161, 240 77,760 115, 415 53,673
Bonds, notes, mortgages payable:
11 Maturity less than 1 year. ... __________. 146, 083 52,075 57,377 22,278
12 Maturity 1 year or more..... 116, 928 03,032 22,817 16, 253
13 Other liabilities. ... _____________ 73,171 21, 784 28, 406 9,277
14 Capitdl stock, preferred. 303, 055 102, 881 71, 849 23,222
15 Capital stock, common . 910, 666 277,418 218,019 92, 536
16 Surplus reserves 3. __________.._. 78,017 14, 004 12,035 | 1,310
17 Surplus and undivided profits 40_ 830, 000 160, 627 165, 489 25,232
18 Less defieit 41 e eaeas 50, 050 138, 122 10, 327 44,170
19 Total liabilities *_ . ... 2, 569, 120 661, 459 681, 979 199, 612
Receipts, taxable:
20 Grosssales 12_____ L ieiaoo. 3,046, 651 682,059 [ 1,693,174 555, 486
21 Gross receipts from operations 13 - 64,136 22, 461 , 644 30, 490
22 Interest, other than on Government obliga- . 8,187 1, 009 790 165
tions.
23 Rents and royalties 4. 9,788 2, 807 3,475 623
24 Net capital gain 18 816 | - 532 193 45
25 Net gailxsl, sales of property other than capital 1,109 643 48 106
agsets. ’
26 Dividends, domestic corporations 7 ._........ 4,105 557 1,130 58
27 Dividends, foreign corporations 18__ 847 106 677 4
28 Other receipts 15,011 4,675 7,130 1,825
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
29 Subject to excess-profits tax 9___.__.___.... 643 70 193 22
30 ‘Wholly tax-exempt20__________ 497 82 116 14
31 Total compiled receipts 2 3,147, 694 714,999 | 1,722.571 588, 838
Deductions:
‘32 Cost of goods sold 22_.. 2,431, 440 597,264 | 1,357,696 458, 256
‘33 Cost of operations 23___ 990 | 15,794 11, 620 24, 732
34 Compensation of officers.._._._.... 52, 652 14.124 55,136 23, 990
35 Rent.paid on business property.._. , 641 3,892 15,931 9, 555
36 Repairs2¢______ ... 31, 081 5,787 2, 606 801
37 Bad debts. . oo ... 5,014 3,628 4,711 2,397
38 Interest paid___. .13, 362 7,683 4,381 2,444
39 Taxes paid 25________ 60, 866 15,898 21, 532 7,908
40 Contributions or gifts 26 87 468 34
41 Depreciation__ 70,335 20,125 7,441 3,137
42 Depletion__. _._.__ 7 14 10
43 Net capital loss 1 215 108 89 59
44 Net loss.osales of property other than capital 1,877 3,361 139 324
assets.?
45 Other deduetions 27_________________.___.._____ 239, 662 62, 282 189, 331 71,145
46 Total compiled deductions (311less 46)._._.__| 2,958, 807 749,956 | 1,671,094 604, 793
47 | Compiled net profitornettess__ ... _...___._____ 188, 887 31 34, 957 51,477 3 15, 956
48 | Net income or deficit ? (47 less 30) 188, 389 31 35, 039 51, 361 3t 15, 969
49 | Incometax. ___._____..__._____ 31, 594 8, 260
50 | (Declared value) excess-profits tax . 305
51 Total tax_ .. 32,828 8, 566
52 | Compiled net profit less total tax (47 less 51).._... 156, 059 3134, 957 42,911 4 15, 856
Dividends paid: k
53 Cash :}a{nd assets other than corporation’s own 69, 884 2,192 18,993 518
stock. : .
54 Corporation’sownstoek.___________._...__.... 648 1 1, 253 9

For footnotes, see pp. 229-230.
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Jor returns with net income and with no net income: 3 Number of returns, assets
receipts and compiled deductions, compiled net profit or net loss, net tncome or deficit, .

Continued
thousands of dollars] )
Major industrial groups s—Continued
Manufacturing—Continued
Lumber and timber . |Furniture and finished
Leather and products Rubber products basic products lumber products
: .| Nonet ; No net : No net o No net -
Net income ineome Net income income Net income income Net income income
1,072 961 322 199 1, 248 1, 383 2, 093 2,141 | 1
62, 445 6, 395 65,477 8, 599 39, 269 " 15,992 52, 985 8,422 | 2
136, 610 27, 717 186. 964 9, 005 95,112 57, 532 159, 767 42,935 | 3
221, 656 45,990 209, 616 11, 826 139, 873 85, 465 194, 504 62,693 | 4°
6, 951 159 | 4,001 849 8, 966 2, 148 14, 293 1,666 | 5
48,374 14, 818 217, 284 8, 592 91, 408 74, 003 71, 711 16, 667 | 6
112, 468 27, 600 258, 087 21, 388 387, 232 333, 248 243, 964 94,015 | 7
15,921 7, 562 69, 432 1, 551 14, 392 16, 505 16, 991 8,412 | 8
604, 425 130, 240 1, 010, 861 61. 811 776, 252 584, 893 754, 214 234,810 | 9
47,478 22, 626 108, 724 8, 287 40, 653 44, 197 60, 080 44,309 | 10
41,855 22, 043 10,199 2,196 35, 617 33,172 31, 885 19,431 | 11
17,732 29,472 200, 435 3,233 41, 535 107, 009 44, 531 30,333 | 12
16,725 4, 581 30,917 1,704 24, 691 19, 081 23, 586 11,245 | 13
68, 133 25, 445 228,119 15, 403 31,124 56, 052 59, 012 23,857 | 14
210, 625 48, 310 219, 912 15, 940 296, 211 279, 046 292, 345 110, 467 | 15
22, 521 3, 450 40, 199 709 11, 875 28, 985 22, 855 4,780 | 16
187, 596 17, 299 176, 540 19,.489 326, 947 156, 714 235, 477 43,030 | 17
8, 239 42, 986 4,184 5,151 32, 401 139, 364 15, 557 52,642 | 18
604, 425 130, 240 1. 010. 861 61. 811 776. 252 584, 893 754, 214 234,810 | 19
976,379 | 234,956 981, 490 70,250 | 585,632 | 285,268 | 950,750 | 241,658 | 20
5,537 2,325 1,333 327 8, 152 7, 685 4,942 2,218 | 21
1,145 114 1,447 45 1, 268 769 1,332 338 |22
1,110 457 3,365 64 3, 603 1,748 1,322 726 | 23.
92 10 82 691 1,424 528 491 100 | 24
129 47 30 3 885 362. 131 196 | 25
1,143 60 4,528 50 2,162 300 1,782 118 | 26
6 (19 5,265 3 8 2 533 , 4|27
5,170 1,405 3,386 1,882 6, 242 4,514 6, 252 1,440 | 28
121 2 71 (19) 176 27 465 19 | 29
71 2 11 37 74 30 194 30 | 30
990, 904 239, 377 1, 001, 007 73. 360 609, 627 301, 233 968, 194 246, 848 | 31
799, 767 203, 428 675, 242 53. 865 434, 071 230, 648 692, 739 189, 833 | 32
1,921 1,811 165 © 262 4,707 4, 537 815 1,610 | 33
19, 547 6,193 7,373 1, 066 13, 697 6, 387 29, 426 10, 516 | 34
4,139 2,765 5,641 396 1,637 1,091 6,190 3,020 {35
6,673 1,175 13, 569 663 4, 594 2, 271 8,471 1,697 | 36
2,414 857 -3,209 2,477 2, 465 1,573 3,697 1,645 | 37
2,654 | 1,518 8, 352 350 4, 222 5,763 4,027, 2,268 | 38
15, 297 3, 804 44, 505 3, 553 14, 642 8, 258 19, 185 5,638 |39
276 3 162 1 127 9 262 14 | 40
8, 807 2, 766 25, 356 1,978 16, 030 11, 074 15,713 5,304 | 41
37 8 | . 9 14, 591 10, 951 1,073 "1,519 |42
62 29 20 13 110 - 113 106 79 |43
88 388 80 1,732 309 887 123 353 | 44
82, 693 23, 975 153, 164 8, 585 60, 344 37, 649 128, 552 36, 580 |45
944, 375 248, 721 936, 838 74, 950 571, 546 321, 211 910. 377 260, 076 [ 46
46, 529 319, 344 64, 170 317, 589 38, 081 31 19, 978 57,817 31 13,229 | 47
46, 457 319, 346 64, 159 311, 626 38, 007 31 20, 008 57,623 313,259 | 48
7,808 [ . .. 10,355 | __._______ - 5,048 [ .. ____.__ 9,284 | ... 49
130 | .. __.. 12 . . 128 | . 192 | oo 50
7,727 .. 10,468 | .. _____ 6.077 § .. _.___. 9,477 | ... 51
38, 801 319,344 53, 702 311, 589 32, 004 319,978 48, 341 3t 13,229 | 52
22,529 226 30, 626 304 22, 558 3,005 27,003 396 | 53
1,305 . _________. 99 316 519 31 175 6 ! 54
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TABLE 4,—Corporation returns with balance sheets, 1939, by major industrial groups

and liabililies as of Dec. 31, 1939, or close of fiscal year nearest thereto, compiled
income tax, (declared value) excess-profits taz,

total lax, and dividends paid—

{Money figures in

Major industrial groups s—Continued
Manufacturing—Continued
Paper and allied prod- | Printing and publish-
ucts g industries
S No net in- : No net in-
Net income come Net income come
1 | Number of returns with balance sheets33_________ 1,409 701 4. 630 5,709
Assets: R
2 Cash 3¢ __ ... 119, 352 7,983 137, 241 17,485
3 Notes and aceounts receivable (less reserve for 192, 086 33, 956 301, 088 85, 505
bad debts). :
4 Inventories_ . ... . . . _______.__._.._. 259, 505 35,933 143, 804 37,300
5 Investments, Government obligations 3. _____ 34, 654 335 79, 969 5,273
6 Other investments.________ 379, 002 111, 295 413, 086 40. 323
7 Net capital assetg 38____ 886, 691 154, 131 791, 533 226, 915
8 Other assets 3 __._._____. 34, 884 17, 462 75, 326 31,779
9 Total assets 38l 1. 906,173 361, 095 1, 942, 046 444, 589
Liabilities: )
10 Accountspayable._______..____________.__.___ 85, 416 27,049 163, 186 74,384
Bonds, notes, mortgages payable
1 Maturity less than 1 year___________._____ 41,722 25,978 52,709 57, 059
12 Maturity 1 year or more. . 279, 461 73, 950 159, 331 62, 285
13 Other liabilities_.____....____ 44, 550 72,797 116, 028 30, 43
14 Capital stock, preferred.. 357, 091 36, 125 193, 140 57, 257
15 Capital stock, common. _ 567, 515 100, 186 570,938 178,125
16 Surplusreserves %_____________ 58, 255 10, 736 35, 802 6,993
17 Surplus and undivided profits 40_ 481, 855 87, 586 688, 145 1086, 574
18 Less deficit #1______._____ 9, 691 73, 311 37,231 128, 532
19 Total liabilities 3 1, 806,173 361. 095 1, 942, 046 444, 589
Receipts, taxable: . : .
20 Grosssales?._____._ .. __ . ______._____._ 1. 508, 747 206, 328 1, 606, 462 396, 275
21 Gross receipts from operations 13____ B, 3,875 1, 756 106, 815 65, 336
22 Intpemst, other than on Government obliga- 7.092 1,073 3.747 585
ions.
23 Rentsand royalties .. _______________________ 3,146 1,787 10, 165 2,373
24 Net capital gains____________________________ 1,169 94 1,623 559
25 Net gain, sales of property other than capital 394 |. 92 635 183
assets.18
26 Dividends, domestic corporations7___________ 5,825 106 18, 215 416
27 ‘Dividends, foreign corporations 18__ e 1,041 [} 1,059 1
28 Otherreceipts_ ... _____.._____.__________ 9, 258 1,441 15,973 3, 266
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
29 Subject to excess-profits tax 19 689 3 1,241 109
30 Wholly tax-exempt .. _______.___________ 241 4 937 35
31 Total compiled receipts 21___________..___ 1, 541. 477 212,685 | 1,766,871 169, 138
Deductions: :
32 Cost of goodssold ®2.______.______ 1, 082, 694 166, 850 | 1,033,775 281, 213
33 Cost of operations 28______ 1,324 1, 519 54, 946 37,901
34 Compensation of officers_. ...__ 32,199 5, 234 69, 680" 28, 904
35 Rent paid on business property._ 7,370 1,770 21, 289 9, 967
36 Repairs2 ____________ " 32,808 3, 888 6,942 1,816
37 Baddebts.____.__._________. 4,396 7,195 9, 662 3,929
38 Tnterest paid. ... ._______ .. 15,572 6. 474 10, 224 4,431
39 Taxes paid 25.___ 34,363 4, 873 40, 699 10, 477
40 Contributions or gifts %._______ 541 9 1, 106 62
41 Depreciation_._. * 55,944 8, 039 35,032 10, 632
42 Depletion..._.__ 1,988 541 14 47
43 Net capital loss 15 157 34 366 170
44 Net loss,ﬂsales of property other than capital 1,137 334 802 1,173
assets.! -
45 Other deductions #7___________________________ 150, 774 24, 458 324, 672 105, 485
16 Total compiled deductions._____________.___ 1, 421. 267 231, 219 1, 609, 208 496, 206
17 | Compiled net profit or net loss (31 less 46) . 120, 210 3118, 534 157, 662 3°27, 068
48 | Net income or deficit 3 (47 less30)___ ... _______.. 119, 970 3118, 538 156, 726 327,102
49 | Income tax___.__._._._ e e 19,482 .. ____.__ 23,646 | ___________
50 | (Declared value) excess-profits tax._ __ 315 |--- 225 } .o ___.
51 Total tax_ .. .. ... 19,797 |o.....____ 23,871 j.o ... ._
52 | Compiled net profit less total tax (47 less 51)_____. 100, 413 3118, 534 133, 792 3127, 068
Dividends paid: !
53 Cash s)l(nd assets other than corporation’s own 54, 571 117 92,133 1,272
stock.
54 Corporation’s own stoek._..o.______._________ 427 | ... 659 1

For footnotes, see pyp. 229-230.
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for returns with net income and with no met income:® Number of returns, assets
receipts and compiled deductions, compiled net profit or net loss, net income or deficit,

Continued

.thousands of dollars]

Major industrial groups >—Continued
Manufacturing—Continued
Chemicals and allied Petroleum and coal Stone, clay, and glass
' products products _products Iron, steel, and products; .
. No net in- : No net in- . No net in- . No net in-
Net income come Net income come Net income come Net 1nc?me come
3. 262 3.030 342 291 1, 741 1, 586 3, 866 2,502 1 1
476, 234 15, 380 | 368, 734 103, 431 170, 956 15,255 | 415, 552 50,616 | 2
566, 628 50, 294 543, 410 131, 703 166, 911 31,454 680, 200 117,167 | 3
- 744,115 49, 067 664, 591 197, 219 235, 311. 45,933 1, 160, 314 ) 352,596 | 4
126,116 3,132 48, 210 1, 367 60, 434 1,249 68, 799 58| 5
885, 350 36, 818 1, 492, 358 100, 825 205, 564 19, 460 689, 516 59,874 | 6
1,739,769 | 142,561 | 2,993,026 | 1,091, 751 748, 742 225,850 | 2,747,121 773,394 | 7
82, 526 17, 159 79, 062 23, 826 28, 585 7,997 76, 857 14,691 | 8
4, 620, 739 314, 411 6, 189, 390 1, 650, 121 1, 616, 502 347,198 5, 838, 358 1,374,168 | 9
346, 703 42,922 346, 277 140, 315 93, 023 24,089 ‘ 769, 482 159,492 | 10
119, 715 21, 362 48, 250 145, 494 23, 008 16,-718 127, 202 315,384 | 11
260, 162 48, 620 709, 438 321, 381 110, 610, 64, 700 785, 248 126, 795 | 12
121, 522 7, 684 101, 029 50, 731 51, 548 16, 532 145, 673 29,439 | 13
562, 480 34,058 162, 325 126, 360 140, 397 53,439 560; 971 84, 487 |
1, 513, 806 142,155 | 2,957, 550 530, 606 652, 786 151,665 | 1,972,941 424-267°| 15
239, 478 6, 507 |- 127, 863 73, 448 52, 081 6,991 191, 209 21,104 | 16
1, 488, 168 75, 151 1, 806, 804 336, 795 519, 265 .79, 521 1, 325,476 350, 549 | 17
31, 2056 64,048 |- 70, 147 75, 009 26, 215 66, 457 39, 843 137,348 | 18
4,620,739 314, 411 6. 189, 390 1, 650, 121 1, 616, 502 347,198 | . 5, 838, 358 1,374,168 | 19
3, 883, 552 247,073 3, 644, 085 1, 149, 350 1, 281, 327 172,442 4, 842, 823 1,024,362 | 20
26, 109 2, 498 101, 652 99, 254 8,372 5,509 14,737 635 | 21
6, 598 711 10, 155 2, 856 1,777 254 10, 792 901 | 22
13,128 822 29, 620 8, 142 4,194 830 10, 773 1,813 23
2,373 77 1, 969 448 593 153 1, 380 152 | 24
1,130 257 837 313 186 42 1, 378 160 | 26
69, 236 273 88, 194 10, 596 7,120 196 18, 819 344 | 26
12,972 21 4,803 2 2,334 (19 . 8,349 20 |27
15, 555 1, 495 13,573 7, 344 7,522 1,467 19, 374 2,617 | 28
1, 599 48 506 34 606 24 1, 225 110 | 29
2, 208 75 745 15 416 15 T 743 39
4,034, 462 253,352 | 3,896,139 | 1,278,353 | 1,314,447 180,934 | 4,930,392 | 1,037,153 | 31
2, 423, 655 180, 617 2, 541, 903 832, 317 832, 046 125, 755 3, 593, 333 864, 695 | 32
5, 303 1,344 63, 160 40, 809 5,047 4, 268 8, 001 4,7 33
63, 756 10, 025 11, 268 2,623 28, 367 7,001 80,643 le 15,464 {34
12, 842 2, 455 33, 341 18, 439 5,069 1,204 22,332 5,202 1 35
50, 498 1,816 66, 304 24, 079 29, 271 3,675 145, 182 13,998 | 36
9, 902 2, 399 11, 412 2,011 3, 994 1,211 10, 514 2,181 | 37
17,070 2, 999 26, 649 9,817 6,357 3,625 63, 897 6,027 { 38
88, 869 6, 151 143, 858 30, 641 30, 149 5, 282 109, 586 28,458 1 39
1,096 14 621 (10 486 8 1, 267 11 | 40
113, 681 7,291 187, 875 66, 613 50, 907 10,198 149, 508 53, 758 | 41
5,099 563 91, 462 42, 855 1,642 525 2,827 7 142
256 94 49 ¥ 25 157 78 360 95 | 43
1,459 548 1,991 1, 606 556 682 1,236 2,624 | 44
693, 490 53, 622 525, 063 223,198 163, 721 28, 314 401, 673 83,050 |45
3, 486, 976 269, 938 3. 704, 957 1, 295, 036 1, 157, 769 191, 825 4, 590, 358 1,080, 480 | 46
547, 486 3t 16, 586 191, 183 31 16, 683 156, 679 3t 10, 892 340, 033 31 43,327 | 47
545, 278 31 16, 661 190, 438 31 16, 698 156, 263 3t 10, 906 339, 200 21 43,366 | 48
83,6561 | ___._____Z. 20,007 |___________. 25,578 |oe e 55,091 |__ ... __ 49
1,373 | .. 192 | ___ 350 | .. L4155 50
85,024 |.________._. 20,198 | ... .. 25,998 | ... _. 56.506 | .. _________ 51
462, 461 31 16, 586 170, 985 31 16, 633 130, 751 31 10, 892 283, 527 31 43, 327 | 52
327,106 964 162, 030 14,302 86, 990 641 153, 843 712 | 53
8,217 22 220 | . 45 [ 2, 623 ) 54
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TABLE 4.—Corporation returns ®th balance sheets, 1939, by major industrial groups
and liabilities as of Dec. 81, 1989, or close of fiscal ycar nearest thereto, compiled
income tax, (declared value) excess-profits tax, total tazx, and dividends paid—

{Money figures in

Major industrial groups $—Continued
Manufacturing—Continued
Nonferrous metals and | Electrical machinery
their products and equipment
Net No net Net No net
income income income income
1 | Number of returns with balance sheets3_________. 1, 344 1,092 856 724
o | Assets: '
3 93, 115 3, 990 157, 430 6,165 {
232,822 13,128 231, 739 19, 548
4 bad debts).
5 Inventories. . e 332, 282 33,769 373,839 31,874
6 Investments, Government obligations 35_ 26, 941 240 103, 262 539
7 QOther investments. ... __.__________._____ 337, 710 5,243 368, 944 4,701
8 Net capital assets 2. ______.__..._ 487, 603 38,474 414, 186 47,778
Other assets 37______ 26, 279 3, 675 23, 569 5. 511
9 Total assets 8. .. ... oeieeooo. 1.536.752 |° 98,519 | 1,672,970 116,114 |.
10 Liabilities:
Accountspayable___________________ _________. 139, 319 11,630 132, 582 19,073
11 Bonds, notes, mortgages payable:
12 Maturity lessthan 1 year. _....__._____._. 59, 616 10, 544 50, 708 10, 862
13 Maturity 1 year or more._ 117, 782 32,227 38, 517 14,062
14 Other liabilities.._.._..____ 48, 100 4,275 89,030 4,982
1 Capital stock, preferred._ 273, 251 7,881 72, 583 13,006
5 Capital stock, common _ 374, 754 42,993 , 46,824
16 Surplusreserves3__________ "~ 84,173 2,416 104, 082 2,316
17 Surplus and undivided profits % 457, 903 10, 933 508, 097 34, 500
18 Less defieit ... ...l __ .. 18, 147 24,379 5,913 29, 599
19 Total Habilities ®__._____ . ... 1,536, 752 98, 519 1,672, 970 116,114
Receipts, taxable: .
20 Gross sales 12 || 1,441,132 09,081 | 1,684,851 129, 307
21 Gross receipts from operations 13 - 57,315 2, 455 5, 541 1,366
22 Interest, other than on Government obligations. 2, 530 63 3,324 111
2z Rents and royalties 14 1, 960 215 4,351 380
24 Nev eapitalgain 16___________ "7 0 207 32 534 20
25 Net gain, sales of property other than capital 129 9 124 46
ussets.18
26 Dividends, domestic corporations 17__________ 8, 744 4| - 12,38 41
27 Dividends, foreign corporations 15____ 5,078 (10 3,631 41
28 Other receipts 8, 956 | 7540 7,038 1,034
Receipts, partially and wholly tax-exempt: :
Interest on Government obligations:
29 Subject to excess-profits tax ¥___________.. 208 2 847 11 |
30| Wholly tax-exempt®________.._._._. 20100 175 1 1,134 2
31 "Potal compiled receipts 2. .............. 1,526, 524 103,342 | 1,723,762 132, 449
Deductions:
32 Costofgoodssold #._________.________________ 1,109, 440 80,064 | 1,131,997 101, 491
33 Cost of operations #___ 6,423 1,728 2,073 970
34| . Compensation of officers_______ 25,084 5,327 23,344 3,610
35 Rent paid on business property._.. 5, 442 1,340 7,088 1,532
36 Repairs2 ... _______..___ 19, 186 684 20, 744 1,758
37 Bad debts. . 2, 682 366 2, 566 786
38 1 - - Interest paid 8,271 759 4,484 651
39 Taxes paid »______ 29, 695 2,237 45,294 3, 258
40 | . Contributions or gifts %.___________ 380 4 630 1
41 Depreciation._______ 29, 993 2, 549 43,678 | - 3,428
42 Depletion_..._.__. 2,700 5 20 2
43 Net capital loss 15 - 80 29 74 34
“ Net loss, sales of property other than capital 88 33 217 440
assets.ié
45 Other deduetions &7___________________________ 134, 917 . 12,588 253, 676 22,673
46 "Total compiled deductions 1,374, 380 107,713 | 1,535,966 140, 635
47 | Compiled net profit or net loss (31 less 46) . 152, 144 314,371 187, 797 g, 186
48 | Net income or deficit 3 (47 less30)..._.________._.. 151, 968 314,372 |- 186,663 8,187
49 | T0COme bAX - - oo e 24,813 30,125
50 | (Declared value) excess-profits tax_ . . 553 274
51 Total tax_ . .. liioiioe. 25, 366 30,399 |.
52 | Compiled net profit less total tax (47 less 51) _____. 126, 778 31 4,371 157, 308 g, 186
Dividends paid:
53 Cash ?{nd assets other than corporation’s own 68, 762 135 109, 890 85
stock. .
84 Corporation’sownstock.._._______.__.________ 370 | . .__.___ 1,316 {10)

For footnotes, see pp. 229-230.
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for returns with net income and with no net tncome:3 Number of returns, assefs
receipts and compiled deductions, compiled net profit or net loss, net income or deficit,

Continued
thousands of dollars]

Major industrial groups 5—Continued
Manufacturing—Continued
‘Machinery, except : .. | Transportation equip-
transportation equip- A;Z%ngé}aestaﬁgcfgggf ment except automo- | Other manufacturing
ment and electrical xcep biles .
ﬂ - No n3t . No net Net No net Net No net
; Net income | - ipoome Net income income income income income income
[ 3,229 2,616 | 442’ 376 324 405 2,332 2,684 | 1
378, 427 27, 597 478, 385 17, 633 165, 442 32,916 91, 420 12,833 | 2
‘ 700, 784 91, 358 411, 115 15, 813 127, 562 49,618 166, 034 - 39,540 | 3
880, 246 134, 736 486, 594 35, 090 204, 334 54,742 197, 368 38,507 | 4
128, 076 3,817 175, 288 11, 605 16, 142 1,737 26, 997 1,587 1 5
469, 069 36, 297 470, 567 19, 471 87,312 64, 761 151, 886 31,199 | 6
1, 115, 168 215, 535 1,009, 025 90, 537 349, 069 198, 887 293, 986 155,815 | 7
61,023 21,845 43,471 5, 956 28, 712 7,700 21, 640 10,645 | 8
3,732,792 531, 183 3,074, 446 196, 105 978, 572 410, 362 949, 331 200,126 | 9
222,014 53,125 315, 273 21, 819 97, 687 23,733 58, 590 28,186 | 10
64, 972 30, 480 14, 192 6, 012 13, 066 14,745 23, 252 23,867 | 11
179, 072 59, 471 49, 464 20, 626 62, 211 54,189 43, 787 63,010 | 12
163, 344 20, 926 112, 246 8, 653 158, 283 23,020 40, 090 -1, 284+ 13
i 401, 078 74, 386 223, 987 14, 645 33, 026 95, 303 93, 514 42,258 | 14
1, 389, 667 239, 850 699, 453 97, 816 239, 691 121, 408 365, 076 117,706 | 15
245, 330 19, 560 193, 821 11, 128 45, 468 37, 585 56, 864 7,772 116
1,117,125 121, 333 1, 475, 806 59, 463 339, 622 95, 282 280, 037 52,880 | 17
49, 809 87, 947 9, 797 44, 056 10, 481 54, 904 11, 879 58,437 | 18
3,732,792 531, 183 3,074, 446 196, 105 978, 572 410, 362 949, 331 2€0.126 | 19
3,010, 550 342, 575 3, 322, 237 225, 272 468, 501 128,424 895, 589 198,100 | 20
63, 739 7,087 2, 469 1, 850 233, 406 14,919 17, 643 12,623 | 21
12, 648 1,812 4, 904 295 1,1 942 2, 299 532 | 22
27,648 1, 338 10, 431 381 2, 607 350 4, 043 1,430 |.23
1, 801 196 719 50 507 1,985 1, 257 55 | 24
796 127 232 75 617 45 197 50 } 25
10, 500 379 44; 349 462 3,815 2,562 | ) 3, 339 399 | 26
10, 173 169 35, 259 38 363 7 5, 741 9127
26, 060 2,427 12, 536 763 3,075 598 9, 458 © 1,673 | 28
1,939 81 337 1 411 24 235 33|20
1, 766 70 541 115 190 31 | 157 46
3, 167,619 356, 259 3,434,013 229, 303 714, 663 149, 888 939, 959 | - 21479527 31
1,975, 393 255, 384 2,619, 018 192, 865 339, 560 107, 787 549, 201 133,712 | 32
9,130 4, 531 965 1, 688 171,492 11,482 8,015 - 7,690 | 33
71,074 14, 185 14,079 2, 880 9, 760 3, 386 32,735 - 11, 585 | 34
12,674 2,313 4,510 610 2, 804 - 766 7,034 3,933 | 36
52,327 4,016 50, 443 2, 975 14, 528 3,815 8,126 2,131 { 36
10, 574 2,741 4, 146 3, 182 611 278 4, 366 2,360 | 37
11, 471 4,168 7,685 1, 097 2, 880 2,514 3, 533 '3,495 | 38
78, 050 9, 764 58,216 4, 105 17,412 4,870 22, 454 6,233 | 39
1,274 17 1,495 7 118 2 415 10 | 40
84, 527 12, 338 49, 519 8, 110 21,421 7,903 22, 794 9,136 | 41
136 9 TYT | 33 -10 22 37 | 42
308 171 38 28 23 18 93 115 | 43
1, 342 1, 176 396 854 578 1,037 399 586 | 44
528, 217 68, 045 238, 240 28, 301 49, 225 16, 991 173, 864 47,719 | 45
2,836,405 | 378,858 | 3,040,460 | 246,702 | 630,445 | 160,858 | 833,051 | 228,742 | 46
331, 124 31 22, 598 384, 544 31 17, 399 84,218 3110, 970 106, 908 313,790 | 47
329, 358 31 22, 668 384, 004 3117, 514 84,028 3111,001 106, 750 31 13,836 | 48
54,982 | _________. 60,414 | .. _______ 14,086 |- ... ___ 17,670 |ceoooooo_ .o 49
946 |.__.________ 202 .. _____ ... 365 | 289 | ... 50
55,0928 |.__________._ 60,706 |_.__________ 14,400 |_________.__ 17,959 | _____.___ 51
275,196 3122 598 323, 838 3117, 399 69, 818 3110, 970 88, 949 313,790 | 52
170, 250 1, 869 219, 604 ‘ 58 37,921 284 54, 511. 493 | 53
3,545 |___________. 2062 | Vo N 879 | ... 54
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TABLE 4.—Corporation relurns with balance sheets, 1939, by magjor industrial groups-
and labilities as of Dec. 31, 1939, or close of fiscal year nearest. therelo, compiled’
income tax, (declared value) excess-profits tax, total taz, and dividends patd—

] {Money figures in

Major industrial groups $-—Continued
M. ing— - . cree
anufagtﬂu&gg Con Public utilities
\ # i
Mam;ﬁg;g{,;gg not 1 motal public utilities
Net in- No net Net in- No net
come income come income
1 | Number of returns with balance sheets3__________ 668 717 9, 761 8,983
Assets: R
2 Cash ¥ oo 16, 632 2,063 | 1,126,058 456, 150
3 Notes and accounts receivable (less reserve 36, 654 7,792 { 1,030,086 363, 430
for bad debts). .
4 Inventories. ....c......___... PSR 52, 531 11,322 466, 879 247,648
5 Investments, Government obligations 35 - 4, 359 218 122, 789 23, 756
6 * Other investments - 45, 420 6,667 | 6,081,205 | 1,803,511
7 Net capital assets 3. _ R 76, 804 33,974 | 28,333,977 | 18,360, 083
8 Other assets 37 oo 7,872 2,686 | 1,044,975 769, 795 |
9 Total assets 35 ... ... 240, 273 64,733 | 38, 205,969 | 22,024,373
Liabilities:
10 Accounts payable. ... .. .. 18, 686 9,545 | 699,590 | 1,155 980
Bonds, notes, mortgages payable: .
‘11 Maturity less than 1 year. 8, 609 4, 969 277,105 668, 457 |,
12 Maturity 1 year or more. - 26, 035 . 8,265 | 13,197,081 | 10, 796, 730
13 Other liabilities. ... : 8, 608 2,807 | 1,208,536, 2 284,300
14 Capital stock, preferred.. 30, 781 7,441 | 2,564,228 | 1,130,286
15 Capital stock, common. _ 76, 937 38,205 | 14,151,840 | 5,755,910
16 Surplus reserves 3_____.__.._ 5, 538 2,613 374, 860 315, 464
17 Surplus and undivided profits 73, 404 11,687 | 5,856,764 | 2,041,173
18 . Lessdeficit$1___________. 8, 413 21,889 213,984 | 2,123,927
19 Total liabilities . . ... 240, 273 64,733 | 38, 205,969 | 22,024,373
Receipts, taxable: T
20.; ' -Grosssales!._._.____._._ et cmeee 272,372 46,562 | . 93,953 43,175
21 Gross receipts from operations 3. ______._.____ 1, 480 1,074 | 8,517,948 | 3,729,078
22 Interest, other than on Government obligations. 716 116 65, 064 25,262
23 Rents and royalties ... 747 182 64, 063 32,317
24 Net capital gain 18 . 67 2 4,337 1,176
25 | = Net gain, 6sales of property other than capital 30 42 6, 252 1,320
assets, ! .
26 Dividends, domestic corporations 17 1, 482 73 271, 510 21, 597
27 | © Dividends, foreign corporations #___ 922 (19) 5,314 530
28 Other receipts. - oo el 1,628 254 32,335 22, 245
Receipts, partially and wholly tax-exempt: .
Interest on Government obligations:
29 Subject to excess-profits tax 19 117 3 4,463 377
30 . Wholly tax-exempt 20_____. 14 1 2, 101 707
31 Total compiled receipts 21 .. o ooo.._ 279,575 |- 48,331 | 90,067,340 | 3,877,783
Deductions:
32 Cost of goods sold 2. ioieeeaa. 193, 784 34,192 70, 992 30, 844
33 Cost of operations 8._._._ - 681 - 770 | 4,310,346 | 2,512,228
34 | Compensation of officers_.... - 9,334 | 2,478 77,365 30,010
35 - Rent paid on business property..- 1,388 620 110, 436 63,072
36 Repairs # - - 2,218 525 21, 840 11,385
37 Bad debts. - - 926 317 20, 408 6, 902
38 Interest paid. 1,810 637 591, 046 545, 822
39 Taxespaid 2. __._________ - 5,177 1,105 730,424 297,420
40 Contributions or gifts 26 - 68 1 3, 060 44
41 Depreciation__ ... _..___ 5,188 1, 552 729, 148 195, 809
42 Depletion..___ 142 243 10, 194 2,655"
43 Net capital loss 15 g . 38 41 462 404
44 Net loss, sales of property other than capital 331 104 3,131 4,453"
assets.1®
45 Other deductions 7. ... ... 36, 966 9,415 871, 525 514, 585
46 Total compiled deductions (31 Jess 46)-._.._. 258, 048 52,000 | 7,550,377 | 4,215,635
47 { Compiled net profit.ornetloss._...._.__..__ 21, 527 313,668 | 1,516,963 | 31337,853
48 | Net income or deficit 2 (47 less 30) .. 21, 513 3 3,669 1,514,862 | 31338, 559
49 | Tncome tax o .eeeeoocomoooaas LA 3,412 | ... 214,212 |.___________
50 | (Declared value) excess-profits tax 102 |oeoee .o . 1,177 oo
51 Total taX . oo 3,615 | ... _. 215,389 | ceeoo_._
52 | Compiled net profit less total tax (47 less 51) ... 18,013 313,668 | 1,301,574 | 3 337,853
Dividends paid: A
53 Cash and assets other than eorporation’s own 8, 147 69 | 1,161,623 34, 669
stock.
54 Corporation’s own §tocK .. o oo oooicmaa.. 150 [ooeooo.. - 1,584 52.

For footnotes, see DP. 229-230.
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for returns with net income and with no net income:3 Number. of returns, assets

piled deductions, compiled net profit or net loss, nel income or deficit,

Continued
thousands of dellars;
Majoer industrial groups 5—Continued
Public utilities—Continued Trade
Transportation 6 7 Communication | Other public utilities 8 7 Total trade
Net in- No net Net in- No net Net in- No net Net in- No net
come income come income come income come income
6, 217 6, 633 1,372 1,128 2,172 1,222 - 60, 745 63,882 | 1
570, 072 | 371, 769 108, 089 16, 486 447, 897 67, 896 1, 283, 562 217,001 | 2
429, 855 265, 754 152, 021 20, 647 448, 211 77,029 4, 255, 947 967,718 | 3
218, 404 205, 284 55, 994 11,945 192, 482 30, 419 4,143,267 | 1,013,485 | 4
53, 970 21, 279 1, 669 ’ 82 67,150 2,395 204, 658 14, 253 5
1,745,132 1, 695, 082 2,747, 571 22,473 1, 588, 502 85,956 2,169, 900 325,318 | 6
10, 963, 814 15,662, 677 | 3,757,122 463, 032 | 13, 613, 041 2,234,375 2,954, 300 1,006,794 | 7
357, 870 606, 707 59, 479 52,932 627, 626 110, 155 345, 671 128,145 | 8.
14,339, 118" | 18,828, 550 6, 881, 943 587, 597 | 16, 984, 908 2, 608, 225 | 15,357,304 3,672,713 1 9
363, 583 1,042, 272 78, 556 16, 567 257, 451 97, 140 2, 839, 899 903,524 | 10
80, 978 589, 726 7,278 3,771 188, 848 74, 960 938, 363 388, 758 | 11
4,901, 605 9, 154, 581 1,391, 707 254, 322 6,903, 719 1,387,828 1, 030, 946 512,818 | 12
519,736 | - 2,115,685 199, 516 70, 861 579, 284 97,753 592, 081 178,366 | 13
570, 157 864, 580 161, 721 10, 679 1, 832, 350 255, 027 1,020, 116 297,353 | 14
4,376, 393 4,899, 738 4,303, 935 184, 920 5,471, 512 671, 251 4,952, 940 1,551,270 { 15
144, 499 271, 557 20, 958 16, 091 209, 404 27,816 364, 230 64,483 | 16
3, 560, 532 1, 804, 394 727, 269 95,970 1, 568, 962 140, 809 3,937,674 573,409 | 17
178, 366 1, 913, 983 8, 997 65, 5§3_ 28, 622 144,361 | 318,944 797, 268 | 18
14,339, 118 18, 828, 550 | 6, 881, 943 587,597 | 16,984, 908 2, 608,225 | 15,357,304 3,672,713 | 19
57, 004 31, 891 2, 819 882 34,130 10,401 | 32, 857, 551 7,428,182 | 20
4,007, 271 3,172,120 1, 364, 615 141,727 3, 146, 061 415, 231 607, 291 279,132 | 21
29, 602 22,705 8,674 439 26, 788 2,118 63, 144 10,299 | 22
18, 544 30,013 22, 526 610 22,993 1,694 71,773 23,062 | 23
2,735 862 462 1,140 310 4,399 1,596 24
2,829 1,272 228 (19) 3,195 48 3,724 1,619 | 25
49, 869 19, 557 177, 727 1,063 43,915 977 50, 387 1,923 § 26
65 474 1,485 | 3, 764 56 40, 285 86 | 27
16, 486 18, 861 2, 348 626 13, 502 2,758 327,373 71,958 | 28
3, 456 331 67 1 940 44 2,483 212 | 29
1,177 639 97 14 827 - 54 1, 894 175 | 30
4, 189, 037 3, 298, 723 1. 581, 047 145, 367 3, 297, 256 433,692 | 34, 030, 304 7,818,244 | 31
42, 231 22,322 1,163 433 27, 599 8,089 | 26, 254, 246 5,987,812 | 32
2,488, 573 2, 240, 802 566, 534 88,934 1, 255, 238 182,49 260, 505 177,690 | 33
51,749 25,077 6, 595 1,315 19, 022 3,619 566, 148 230, 565 | 34
44,947 45, 238 32,120 10,975 33, 369 6, 858 490, 844 180,327 | 35
17, 635 8, 307 1, 563 1,162 2, 643 1,916 67, 959 21, 246 | 36
6, 612 4,933 4, 846 764 8, 950° 1,205 108, 479 45,716 | 37
214, 455 454, 103 56, 975 9,159 319, 615 82, 560 95, 402 38,445 | 38
258, 064 248, 905 130, 860 9, 188 341, 500 39, 328 340, 147 94, 234 | 39
346 37 773 3 1,941 4 6, 598 485 | 40
163, 599 122, 708 180, 986 17,837 384, 563 55, 264 212, 990 71,624 | 41 |
2, 340 . 184 16 4 7,837 2,467 1,148 733 | 42
259 309 53 | 17 150 . 78 1,972 1,548 | 43
1, 206 2,772 700 46 1, 225 1, 635 2,947 5,385 | 44
426, 176 410, 073 161, 255 13,717 284, 093 90, 796 4, 598, 089 1,154,995 | 45
3,718,191 3, 585, 770 1,144, 440 153, 554 2, 687, 746 476, 311 | 33.007, 476 8,010,804 | 46
470, 846 31 287, 047 436, 608 51 8 187 609, 510 3142 619 1,022, 829 31192, 561 | 47
469, 669 31 287, 685 436, 511 818 201 608, 683 342,673 1, 020, 935 31192, 735 | 48
71,619 oo _. 47,679 oo 95,014 | __________. 162,223 | .. .. 49
1,035 |____._.______ 51 | ... 91 | ... 2,506 | cooo oo 50
72,8564 \_ . .___..._ 47,731 | . 95,105 | . ._____ 164,729 {. ... 51
398, 292 31 287, 047 388, 877 31 8,187 514, 405 31 42 619 858, 099 31192, 561 | 52
288, 240 7,181 363, 662 ' 917 509, 721 26, 572 488, 165 8, 656 | 53
834 1 113 (19) 637 51 9, 666 109 | 54
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TasLe 4.—Corporation returns with balance sheets, 1989, by major industrial groups
and liabilities as of Dec. 31, 1989, or close of fiscal year nearest thereto, compiled
income lax, (declared value) excess-profits tax, lolal tax, and dividends paid—

[Money figures in

[

O SIS W

Major industrial groupss—Continued
Trade—Continued
Retail
Wholesale ]
Total retail
s No net Tat i No net
Net income income | Vet income incomo
Number of returns with balance sheets 3__________ 19, 046 14,755 33, 586 42, 496
Assets:
Cash ¥ iiiiiiiiieieaes 589, 621 96, 257 598, 460 100, 241
Notes and a;:counts receivable (less reserve for | 2, 006, 710 388,367 | 1,904,763 461, 399
bad debts).
Inventories. ..o e aaie.oo - 1, 804, 437 347,431 | 1,959,332 551, 794
Investments, Government obligations 35_ 78, 834 6,199 112, 257 6, 281
Other investments__.__._________________ 1, 343, 631 142,353 606, 258 139, 200
Net capital assets 36_ 674,174 240, 014 1,979, 498 621, 754
Other assets 37______ 118, 310 50, 422 197,301 | . 62,059
Total assets 38 . iiiiioiioio. 6.615.717 | 1.271.042 | 7,357,869 | 1,942 818
Liabilities: .
Accounts payable... .. _______._______________ 1, 433, 393 377,903 | 1,192,053 415, 646
Bonds, notes, mortgages payable:
Maturity less than 1 year___* _____:____._ 560, 358 139, 429 295, 350 207, 920
Maturity 1 year or more.. . P 462, 191 148, 176 497, 148 302,070
Other liabilities.. ... .........___ 186, 399 50, 096 350, 472 -109, 182
Capital stock, preferred 460, 790 97, 401 493, 363 153, 591
Capital stock, common. 2,117,438 506,674 | 2,396,313 846, 894
Surplusreserves®. . ... _..________ 172,820 17, 668 167, 799 41,793
Surplus and undivided profits 90_____ 1, 385, 740 189, 358 | 2,078,471 308, 691
Less deficit 41 __ . ____.___.___ 163, 413 255, 664 113, 101 442, 970
Total liabilities 38 6. 615, 717 1, 271. 042 7,357,869 1.942, 818
Receipts, taxable: :
QGross sales 12 | 15, 668, 745 2,014, 312 | 14, 575, 552 3,778,354
Gross receipts from operations 13 - 390, 539 137,114 171,010 118, 402
Interest, other than on Government obligations. 27, 140 3, 367 31,999 5, 655
Rents and royalties 14 17, 256 4, 703 46, 179 15, 705
Net capital gain 15 - 1,894 597 2,017 723
Net gain, sales of property other than capital 1, 110 . 556 1,613 776
assets.18 i .
Dividends, domestic corporations V7._._.___... 32, 629 949 16, 107 680
Dividends, foreign corporations !8__ 14, 267 75 10, 232 6
Other receipts_ . _____.....__._______ 92, 593 19, 455 212, 470 46, 783
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
Subject to cxcess-profits tax ¥9_____________ 956 76 1,346 112
‘Wholly tax-exempt 20__________ 918 55 741 92
Total compiled receipts 2 16, 248,049 | 3,081, 259 | 15,069,266 | 3,967, 287
Deductions:
Cost of goods sold 22________ S, 13,647,441 | 2,575,260 |.10,551,970 | 2,830, 300
Cost of operations 23__ —— - 155, 891 84, 5 85, 353 , 997
Compensation of officers____.____.__ 250, 850 70, 487 251,210 134,878
Rent paid on business property.____ 70, 805 23,033 391, 454 144, 580
Repairs M. ceeeoo 13, 582 4,038 47,225 14,035
Bad debts. . oo oomaeiaio 46,073 18, 862 50, 250 21,073
Interest paid_ ... ____._.._____ 41, 646 12, 696 45, 159 21,293
Taxes paid B . . oo .. 97, 081 24, 622 210, 544 58, 698
Contributions or gifts %________.____ 2, 061 96 4,016 292
Depreciation_ . __._.____.___________ 50, 084 16, 055 139, 149 46, 542
Depletion. .. oo 453 180 572 462
Net capital Joss 16___ e 909 559 781 803
Net loss, sales of property other than capital 1,128 1, 288 1, 531 2,130
assets,16
Other deduetions 7. ... ... 1,477,882 311, 114 | 2,765,292 721, 616
Total.compiled deductions (31 less 46) ..._..._ 15,855,887 | 3,142, 813 | 14.544,507 { 4,073,699
Compiled net profit or net loss__ ... 392, 162 3 61, 554 524,760 | 31106, 412
Net income or deficit 3 (47 less 30) 391, 243 3 61, 609 524,010 | 3 106, 504
Income tax_ . ..ol .- 60, 879 84, 481
(Declared value) excess-profits tax. . _______.___.._ 1,507 | oo 734
Total tax_ . .l 62,387 |occccceann. 85,215 §_ ...
Compiled net profif less total tax (47 less 51). _____ 329,775 3t 61, 554 439, 545 |- 31 106, 412
Dividends paid:
Cash and assets other than corporation’s own 181, 284 4,575 256, 489 3,610
stock.
Corporation’sownstoek. ... ____..________ 6, 052 24 2, 549 48

For footnotes, see pp. 220-230.
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for returns with net income and with no net income:3 Number of returns, assels
receipts and compiled deductions, compiled net profit or net loss, net income or deficit,

Major industrial groups &~ Continued

Trade—Continued

Retail—Continued

Department, general
merchandise dry goods

Limited-price
variety stores

Mail-order houses

Food stores

Net income iI?]Tg Orrlﬁg Net income ggolggg Net income ggo?g(ta Net income ilg(?orr]sg

2,887 2,475 148 138 84 148 1,753 3, 364 1

161,693 11,343 77, 542 206 4,167 920 119, 990 12,038 2

854, 534 57, 307 7, 630 277 32, 535 1,115 62, 442 24,349 | 3

716,954 72,115 132, 241 1, 697 12, 446 2,408 218, 886 27,698 | 4

28, 534 1,074 5,454 | o ___ . ___..__ 823 145 47,088 768 5

265, 765 8, 589 92,018 18 563 1,223 55, 808 13,237 | ¢

807, 265 71,339 254, 962 767 6, 340 1,709 237, 554 118,275 7

48, 255 5,012 | 42,547 142 1,847 1194 24,089 5328 | 8

2,883,001 227,679 612, 393 3, 108 58, 722 8,715 766. 756 201.743 9

567, 721 32, 244 33,424 752 4,416 1,249 125, 138 38,019 | 10

46, 717 15,020 735 323 5, 599 573 18, 100 10, 560 | 11

217,463 41,619 28, 836 215 5,239 1, 500 42,379 40,376 |12

91, 694 9, 042 19, 296 193 2, 469 324 28, 303 8,082 { 13

994, 604 21, 539 28, 684 171 11,748 680 43,873 16,562 | 14

; 901, 138 103, 656 228, 880 1,927 7,611 4,637 209, 196 74,137 | 15

' 84, 953 1, 867 15, 069 1 2,327 72 15, 574 5,638 | 16

; 761,953 40, 485 257, 586 189 19, 507 2,531 289, 047 37,581 | 17

: 13, 242 37, 843 116 663 194 2, 850 4, 855 29,112 | 18

| 2,883,001 | 227,679 | 612,393 3,108 | 58,722 8,715 | 766,756 | 201,743 | 19

3,892,415 350, 887 918, 411 7,456 109, 696 16, 123 3,038,914 529,335 | 20

21, 269 4,104 2, 064 64 306 834 4,871 8,553 | 21

16,972 1,084 1,269 4 63 18 787 110 | 22

16,464 2,019 8, 670 11. 20 54 2,744 1,373 | 23

380 82 < I T 18 18 527 77 | 24

166 33 [ 8 D S N D, 430 127 | 25

8,088 106 1,083 (10 15 15 1,670 88 | 26

12 (10) 10,1834 { e C 11 21927

64,005 6,431 1,201 49 141 182 11,861 1,839 | 28

336 22 2 D 8 5 488 5129

- 332 24 1| .. 12 1 89 .19 | 30

4, 020, 438 364, 791 942, 856 7, 583 111, 609 17, 252 3,062, 391 541,528 | 31

2, 639, 646 252, 142 580, 489 5, 173 68, 012 10, 348 2, 393, 998 413,674 | 32

5,116 L2001 | .. 48 1 560 2,177 6,418 | 33

36, 201 8,480 3,442 350 1, 305 596 18,229 9,869 | 34

85, 668 12,185 64, 270 464 203 218 47,777 11,054 | 35

16, 859 1,178 2, 662 11 127 29 8,974 3,596 | 36

12,499 2,064 60 3 646 279 2, 561 1,207 | 37

16, 483 2, 068 1,125 19 192 62 4,661 2,592 | 38

69, 362 6, 619 20, 583 90 866 172 30,975 8,906 | 39

1,718 22 157 1 13 1 618 18 | 40

41,195 3,997 12,790 75 405 78 27,841 8,807 |41

101 b2 N SRR FUIUNIDNPUPPRO SRR 5 41 { 42

135 62 10 2 2 65 77 143

255 184 71 (19) 61 1 346 239 | 44

892.915 84, 247 187,971 1, 557 35, 438 5, 950 459, 470 83, 104 45

3, 818,153 374, 353 873, 630 7,794 107, 362 18,296 | - 2.997,697 549,603 | 46

202, 285 31 9 563 69, 226 3211 4, 247 311,043 64, 694 318 074 | 47

201,953 319, 586 69, 225 3 211 4, 235 3t 1,045 64, 605 318 094 | 48

33,728 |- 1L, 787 | oo T N— 10,576 | oo 49

96 . 4 | | 108 | ... 50

33,819 | _...____._. 11,740 . _____.___ T30 |l ©10,684 | ... ... 51

168, 466 31 g, 563 57, 486 31211 3, 516 311,043 54, 010 318,074 {52

99, 422 450 45, 338 3 2, 362 32 40, 963 734 | 53

; 528 a b 3 1,119 1|54
453677—42 9
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TaBLE 4.—Corporation returns wilh balance sheets, 1939, by major industrial groups
and liabililies as of Dec. 81, 1939, or close of fiscal year nearest thereto. compiled
income taz, (declared value) excess-profits tax, total tax, and dividends paid—

[Money figures in

Major industrial groups +—Continued
Trade—Centinued
Retail—Continued
Package liquor stores Drug stores
. Net No net Net No net
income: income income income
1 E un;ber of returns with balance sheets33__________ 595 798 1,634 2, 880
ssets:
2 Cash ¥ . 2,105 1,393 18,437 3,174
3 Notes and accounts receivable (less reserve 920 | - 619 19, 963 5,324
for bad debts).
4 Inventories____._____ ... ____ ... _______ 6,210 5, 150 64, 268 26, 156
5 Investments, Government obligations 35_ 1 (10) 535 130
6 Other investments.____._____._.......... 158 133 7,869 2,257
7 Net capital assets ®_______ ... __._ 2,199 2,854 41,439 17, 565
8 Otherassets 37________ ... ___________. . 411 642 5,316 1, 586
9 Total assets .. e ieeeee 12, 004 10, 791 157, 827 56,192 |
Liabilities:
10 Accounts payable________________________ PO 4,621 4,814 25, 162 16, 402.
Bonds, notes, mortgages payable:
11 Maturity less than 1year_.____.___....._. 953 1, 206 3,324 4,730
12 Maturity 1 year or more. 858 1, 120 10, 721 6, 129
13 Other liabilities....._...._ 681 547 6, 208 2, 804
34 Capital stock, preferred.._._.____.._._._. 151 149 16, 092 2, 630
16 Capital stock, common...._._._.__..____. 3,723 4,205 54, 685 31,122
16 Surplus reserves . . _______ ... . ._..__ 12 30 1,975 154
17 Surplus and undivided profits 1, 502 678 42,733 6, 736
18 Less defieit 4. .. ___. 496 1, 958 3,074 14, 514
19 Total liabilities #8_ __.._________~_ ___._.. 12, 004 10, 791 157, 827 56. 192
. Receipts, taxable:
20 Grosssales 12 ____ . il 42,113 33,931 425, 967 145, 140
21 Gross receipts from operations ¥______________ 262 729 1,692 2,038
22 Interest,other than on Government obligations.| 6 (1) 392 23
23 Rentsand royalties M_ . __._______._. 82 23 1, 190 538
24 Net capital gain 1$____________________________ 8 2 45 12
25 Net gain, sales of property other than capital 46 3 28 15
assets, 18 :
26 Dividends. domestic corporations 7. __________ 19 (19) 1,156 13
27 Dividends, foreign corporations 18 [ N PSSR,
28 Other receipts._ ..o ... _...___ 3,829 1,437
Receipts, partially and wholly tax-exempt:
Interest on Government obligations: .
29 Subject to excess-profits tax 9. __.___.__.__ () N P 5 (1)
30 ‘Wholly tax-exempt 2. .. ool Y. . 5 2
31 Total compiled receipts 2. ___._._.___.__ 42,609 34,773 434, 308 149, 219
Deductions:
32 Cost of goods sold 22___________._ ... ... .___ 32,527 26, 286 293, 850 105, 597
33 Cost of operations 2. _____________________ 195 581 56: 1,375
34 Compensation of officers_____________..__ 2,612 2,248 8,087 7,004
35 Rent paid on business property. ......... 1,164 1,379 21, 869 8, 547
36 Repairs#__________________ 58 45 976 386
37 Bad debts_ . _...._.. 24 25 326 188
38 Interest paid....._._ 62 69 643 404
39 Taxes paid 25___ . ieooooon 662 635 5,042 2, 399
40 - Contributions or gifts 2 ________ ... ... 4 8 9 16
41 Depreciation______.___ 0 4,517 1,781
42 Depletion___._...._. (10) 5 33
43 Net capital loss 15______ 1 11 24
44 Net loss, sales of propert 2 3 29 76
assets. 18 E
45 Other deductions 2/ ________ . _._________.___ 4,339 3, 871 84, 000 24, 998
46 Total compiled deduections .. ________...__._ 41, 870 35, 535 420,917 152, 886
47 | Compiled pet profit or net Joss (31 less 46)......... 739 31 762 13, 391 ¥ 3,667
48 | Net income or deficit 2(47 less 30) .._...____ 739 31 762 13, 387 313,669 |
49 | Incometax_.______________ P 2,038 |____.______
50 | (Declared value) excess-profits tax. 25 |oeocioa.
51 Total tax. .. iiiieos 2,063 |_..... .. _.
52 | Compiled net profit less total tax (47 less 61)______ 638 n 762 11,328 313, 667
Dividends paid: : ’
53 Cash :in(nd assets other than corporation’s own 73 10 6,340 27
stock.
54 Corporation’sown stoek . ... oo .\ _____.____ 14 (19)

For [ootnotes, see pp. 229-230.
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for returns with net income and with no met income:3 Number of returns, assets

recetpts and com

piled deductions, compiled met profit or net loss, net income or deficit,

Continued
thousands of dollars]
Major industrial groups s—Continued
Trade—Continued
Retail-—Continued
. . R Dealers in antomobiles
Furniture and house | Eating and drinking : ; ’
Apparel furnishings S places %ccgassorxes, tires, bat:
eries
Net No net Net No net Net No net Net No net
income income income income income income income income
4,182 5, 867 2,332 2,582 1,847 5,126 5,014 4,784
55,418 13, 411 21,143 5,312 18, 942 8,775 33,522 9,011
132, 329 54, 360 277,076 75, 571 8,493 4,762 99, 879 42,947
185, 654 90, 842 103, 738 38,907 9,161 6,801 166, 986 81,132
10, 843 405 2,299 713 1,182 649 1,180 533 |
44,420 16, 948 14, 742 9,338 22,961 15,229 15,063 6,797
101, 735 38, 712 53, 344 25, 562 86, 854 95, 264 84, 235 41, 674
15, 850 7,433 8, 091 4,905 5,773 6,132 15,734 8,420
546, 249 222,111 480, 435 160, 307 153, 365 137,612 416, 600 190, 514
89,077 64,154 73, 525 30,939 17,752 33,281 59, 595 48, 628
21,215 20, 450 31, 676 15,800 5,092 11, 547 76, 416 46, 586
36,911 17, 500 23, 663 19,374 14, 846 49, 863 43,118 29, 726
T 28,151 - 11,058 73,738 15,273 7,821 9,272 26,079 - 12,642
57, 644 20,079 35, 462 15,968 10, 414 12,852 15,704 5,821
157, 608 103, 999 130, 255 67,084 51,945 42,116 131, 305 79,119
7,353 2, 694 15, 881 5,980 1, 563 7,608 6, 925 1,840
161,019 36,384 109, 865 23,381 47,890 14,459 75,040 19,377
12, 629 54, 207 13, 630 33, 502 3,958 43, 386 17,582 53, 224
- 546, 249 222,111 480, 435 160, 307 153, 365 137,612 416, 600 190, 514
1, 214, 559 457,115 509, 407 163, 906 319,727 306, 005 2,002, 823 847,920
16,749 8,003 7,082 4,056 18, 681 26,123 58,844 29, 065
987 352 1,790 685 221 220 . 3,496 1,167
4, 688 1, 533 1, 636 687 1,970 2,813 1,220 723
72 32 124 37 39 65 82 105
143 97 54 35 19 113 72 39
642 54 276 128 943 9 305 46
_____________ 2 8 (10) (10 YA P
25, 808 8, 545 54,112 8,472 2,003 1, 801 14, 306 6,290
170 4 38 14 2| 14 20 5
36 8 30 15 15 3 10 5
© 1,263, 855 475, 835 574, 555 178,034 343, 641 337,167 2,081,185 885, 364
797, 381 302, 477 276,102 103,026 186,164 174, 256 1,712, 549 738, 339
7,902 2, 898 936 1,461 11, 463 16,797 40,114 23, 564
36,165 21, 238 21,104 10,959 10, 735 13,187 39,221 17, 346
79,010 37, 954 17,892 8,704 20, 903 26, 363 20,725 10, 935
2,745 819 1,498 461 3,010 2,741 2,710 1,229
5,348 2,482 6, 653 2,117 215 394 5,276 3,153
2,910 1,483 2, 669 1,913 898 1, 568 6,447 4,116
16, 889 6,072 11,051 2,999 8,351 8,453 14,072 5,812
462 34 193 20 73 31 191 42
10, 746 4,756 3,702 1,625 8,042 9,925 6, 686 3,070
16 o117 2 16 4 33 183 42
64 79 46 40 18 51 79 77
119 159 75 91 69 136 57 249
263, 037 111, 201 210, 522 52, 504 79, 637 94,797 208, 535 88, 159
1,222,793 491, 667 552, 446 _ 186,027 329, 583 348,734 2, 056, 846 896, 134
41, 061 ) 31 15,832 22,109 317,992 14,058 3111, 566 24,338 3110, 769
41,026 3115, 839 22,079 318 007 14,042 311, 570 24,328 3110, 775
6,592 | ... ______ 3,500 | ... 2,130 |-----m____. 3,402 |- _____ .
58 | oo 68 | . __. 36 | _______. 64 | ...
6,650 |._._________ 3,569 | __________. 2,166 | .. ______. 3,466 | ___________
34,412 31 15,832 18, 540 317,992 11,892 31 11, 566 20,872 3110, 769
15, 442 417 7,426 176 6, 942 111 -6, 904 222
27 5 47 2 44 10 152 .
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and liabilities as of Dec. 31, 1939, or close of fiscal year nearest thereto,

tncome laz, (declared value) excess-profits tazx,

y magjor industrial groups
compiled
total tax, and dividends paid—

[Money figures in

Major industrial groups s—Continuned
Trade—Continued
Retail—Continued
Filling stations Hardware
Net income ilggolllxi Net income iljgory.!:g
1 | Number of returns with balance sheets 3____.____. 633 1,072 1,276 1,697
Assets:
2 Cash ¥ cceeaeean 6, 273 1,148 4,612 2,056
3 Notes and accounts receivable (less reserve 12, 649 5,823 25,272 13,877
for bad debts).
4 Inventories. .. ... PP — 12,719 2,677 33,925 23, 510
5 Investments, Government obligations 35__.__ 5, 528 21 162 62
] Other investments. . ... oo 3, 201 672 1,893 2,693
7 Net capital assets 3. _______ ... 45, 825 12, ggg li, 255 10, 453
'8 Otherassets 3. . oo ciiicaieaas 981 AT 9’ 2§ 1,334
9 Total assets #._......_... 87,177 ) 79, 241 53, 986
Liabilities:
10 Accounts payable.________.______ . __._____ 13, 327 6, 526 11, 506 10,117
Bonds, notes, mortgages payable: )
11 Maturity less than 1 year. 2,275 2,078 8,529 6,080
12 Maturity 1 year or more 3, 294 5, 381 4,317 5,383
13 Other liabilities..___._._ 5,872 1,183 2,485 1,011
14 Capital stock, preferred. 1, 098 363 1, 644 2, 685
15 Capital stock, common..... - 41,372 9,879 33, 853 31,844
16 Surplus reserves ______________ - 1, 408 34 403 141
17 Surplus and undivided profits 4 - 19, 838 2, 557 18, 756 8,314
18 Less deficit 4t ______________ - 1. 308 4, 381 2, 253 12, 490
19 Total labilities 3. ______.______________ 87.177 23, 620 79, 240 53, 986
Receipts, taxable:
20 Gross sales 12 - - 164, 198 59, 285 128, 204 67, 101
21 Gross receipts from operations 13 —- 1, 330 2,434 547 495
22 Interest, other than on Government obligations. . 71 17 623 158
23 Rents and royalties 14 . 1, 758 416 268 269
24 Net capital gain 15 —_— 26 24 10 6
25 Net gain, sales of property other than capit: 106 10 12 7
assets 16
26 Dividends, domestie corporations 17___________ 1 1 31 12
27 Dividends, foreign corporations 15___ . 1) S PR, (L) I P,
28 Other receipts. ... ._._________________________ 1,010 302 1,579 668
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
29 Subhject to excess-profits tax 19___ 91 w (10)
30 ‘Wholly tax-exempt 20______._. 103 fesocoaooaes (19 (19)
31 Total compiled receipts 3_.__..________.. 168, 841 62, 489 131, 367 68, 715
Deductions: ]
32 Cost of goods sold 22_ 120, 754 46, 320 98, 186 51, 595
33 Cost of operations 3___. 4 1,489 239 331
34 Compensation of officer: 2, 890 2,220 6,011 4,222
35 Rent paid on business property... 2,913 2,423 2, 105 2,080
36 Repairs ™ _______________________. 1,779 214 156 116
37 Bad debts. ... 405 203 947 522
38 Interest paid._. 388 328 731 466
39 Taxes paid #_._____ 3,971 1,217 |. 1, 804 1,114
40 Contributions or gifts 17 4 42 9
41 Depreciation.._. - 2,991 869 825 567
42 Depletion......_ - 8 8 4 3
43 Netcapitalloss®_____________________________ 12 27 13 12
44 Net l%gs,lsaa]w of property other than capital 17 12 4 67
assets. .
45 Other deductions % __________.____.__________ 24, 655 8, 488 16, 712 10, 439
46 Total compiled deductions (31 less 46)_____.. 161, 267 63,911 127, 777 71, 542
47 | Compiled net profit or net loss 7,574 3,422 3, 590 3 2.827
48 | Net income or deficit 3 (47 less 30) 7,471 37,422 3, 500 312,827
49 | Income tax. . __________ .. . ... .___. 1,196 [oceeeo oo 504 | . .___
50 { (Declared value) excess-profits tax. A S 12 | ...
51 Total tax. ..o 1,203 ..., 516 | ...
52 | Compiled net profit less total tax (47 less 51). _____ 6, 371 31,422 3,074 32 827
Dividends paid: . ’
53 Cash ;nd assets other than corporation’s own 4,186 11 971 42
: stock. .
54 Corporation’s own stock ..o ... ___________ 3 6 b 2

For footnotes, see pp. 229-230.
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for returns with met income and with no net income:® Number of returns, assets
receipls and compiled deductions, compiled net profit or net loss, net income or defictt,
Continued

thousands of dollars]

Major industrial groups -—Continued
Trade—Continued
Retail—Continued
- Trade not allocable
Lumber and coal yards Other retail trade Retail trade not allocable
: No net : No net . No net : No net in-
Net income| noome Net income| jpoome Net income| ;. m.o Net income income

4,114 3, 560 5,970 7.028 1,117 977 8, 113 6. 631
27,948 10, 892 39, 468 18, 227 7, 200 2,334 95, 481 20, 503
160, 005 74, 230 164, 437 79, 218 46, 599 21, 620 344, 474 117, 952
133, 661 49, 143 125, 875 "108, 970 36, 606 14, 589 379, 498 114, 260
4,202 1,106 - 3,885 421 542 255 13, 567 1,773
45, 628 18, 707 29, 796 36,718 6,373 6, 681 220, 011 43, 675
118, 742 88, 717 98, 801 76, 251 28, 248 19, 989 300, 628 145, 026
9. 545 8,417 14, 208 8, 557 2,331 1, 399 30, 060 15, 664
499, 731 251, 212 476, 470 328, 362 127, 899 66, 866 1,383,719 458, 853
58, 301 46,003 04,930 |- 72, 174 13,472 10, 344 214, 453 109, 975
32, 000 27, 190 33, 208 39, 995 9, 512 5,781 82, 655 41,408
29, 303 36,074 28, 556 38,970 7, 643 8, 840 71, 606 62, 572
14, 863 8, 602 34,037 23, 805 7, 873 4,445 55,210 19, 087
19, 221 18, 270 20, 714 29, 199 -6, 411 " 6,573 65, 962 46, 361
227,172 127, 237 166, 194 135, 596 51,375 30. 327 439, 189 197,702
4,616 2,373 7, 986 11, 496 1,754 1, 964 23, 610 5,022
130, 884 41,027 109, 656 65, 807 33, 195 9,185 473,464 75, 359
16, 719 55. 565 19, 710 88, 680 3,335 10, 593 42, 430 98. 634
499, 731 251, 212 476, 470 328, 362 127, 899 66, 866 1, 383, 719 458, 853
723,422 300, 158 883, 008 424, 128 202, 598 69, 862 2, 613, 253 735, 517
8, 847 7,453 26, 276 20, 832 2,191 3, 530 45, 742 23, 617
2, 089 552 2,601 1,076 635 188 4,005 1,277
2, 699 1,738 2,007 2,865 764 643 8,338 2, 653
362 162 ~ 181 86 134 14 488 276

252 203 189 74 88 20 1,001 287

784 85 796 110 169 14 1, 651 293

5 1 54 10) ... 15,785 ‘5

8, 980 2, 682 14, 974 6,071 7, 238 1,931 22, 309 5,721
73 20 74 3 1 19 181 24

38 7 59 6 12 2 235 27

747, 550 313, 062 930, 219 455, 251 213, 842 76, 222 2,712, 989 789, 697
552, 869 236, 495 650, 061 311, 268 149, 383 53,305 2, 054, 834 582, 247
5,776 5,444 9,754 11, 689 649 3,240 19, 262 ¢ 16,184
26, 585 12, 537 32,122 21, 551 6, 498 3,013 64, 088 25, 199
4,003 3,179 19, 605 17, 636 3, 267 1,461 28, 585 12,713
2,737 1, 383 2,353 1,566 582 260 7,152 3,173
6, 860 3,671 6, 328 3,216 2,099 1, 459 12, 156 5,781
3, 681 2, 554 3,291 2,976 980 675 8, 597 4,456 .
11, 313 5,292 11,728 7,615 2,976 1,302 32, 522 10, 914
176 41 194 38 58 6 521 98

8, 416 4,172 8, 685 5,555 2,078 992 23, 757 9,027
<124 74 112 187 T8 7 123 81
207 197 93 116 23 25 282 186

195 437 205 342 26 133 288 1,967

99, 271 48, 608 . 160, 134 89,467 38, 656 14,034 354, 01K 122, 266
722, 215 324,084 - 904, 666 473,221 207, 283 79,913 2. 607, 082 794, 202
25,335 | 811,022 25, 553 81 17,970 6, 559 81 3, 6Y0 105. 907 31 24, 595
25, 297 311, 029 25, 495 3% 17,978 6, 547 n 3,692 105, 673 3l 34. 622
3,633 |- 3,648 | ___._____ 978 | ceeo 16, 863 |-=ccc-aenn-
82| . __.__ 14 | . N 25 | ..
3715 | ... 3762 ... _. 1,030 |.coeoeon . 17127 | oo
21, 620 311,022 21, 791 317,970 5, 529 31 3, 690 88, 780 81 24, 595
9, 987 676 8,224 654 1, 809 52 50, 393 462
356 1 11 4 125 13 1,065 37
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"TasLE 4.—Corporalion returns with balance sheets, 1939, by major indusirial groups
and liabilities as of Dec. 31, 1939, or close of fiscal year nearest thereto, compiled
wncome taz, (declared value) excess-profits tax, tolal tax, and dividends paid—

[Money figures in

- Major industrial groups s—Continued

Service
Total service Personal service
Net No net Net No net
income income income income
1 Rlumtger of returns with balance sheets $3._________ 12, 862 21,316 4,300 7,633
ssets:
2 Cash ¥ s 190, 306 70, 548 38, 959 31,403
3 Notes and accounts receivable (less reserve for 221, 844 166, 443 50, 903 48, 263
bad debts).
4 Inventories 137, 509 80, 759 21,020 17,212
5 Investments, Government obligations 3 22,448 8,334 3,055 1,762
6 Other investments 354,271 240, 546 46, 319 63, 147
7 Net capital assets 36__ 1,245,871 | 1,364, 557 523, 947 944, 059
8 Other assets ¥_______ 79.720 72,073 24, 557 31.249
9 Total 8ssets 3. o aiiceaas 2.251.967 | 2,003.261 708.759 | 1.137,086
Liabilities: : '
10 Accountspayable____._______________________ 207, 703 259, 642 42, 553 98, 152
Bonds, notes, mortgages payable: '
11 Maturity lessthan 1 year__.__.____________ 62, 244 156, 838 22, 639 79,337
12 Maturity 1 year or more.. 498, 234 790, 316 207, 363 562, 206
13 Other liabilities.__.________ 108, 094 173, 137 28,811 109,175
14 Capital stock, preferred.-_ 148, 128 166, 763 47,783 a7, 277
15 Capital stock COMMON - - 840, 619 623, 849 215,471 308,835
16 Surplus reserves ¥_____ - 43, 818 114, 810 6, 863 38,418
17 Surplus and undivided proﬁts 10 639, 818 311, 231 168, 754 158, 567
18 Lessdeficit 4. .. 94, 689 593, 325 31,477 314. 832
19 Total liabilities 88 _____ .. _ ... ... . 2,251,967 | 2,003.261 708.759 1 1.137.086
Receipts, taxable:
20 Gross sales 12 i 314, 954 337,006 166, 551 186, 630
21 Gross receipts from operations 13 1,792, 4565 912, 433 414, 422 372,364
22 Interest, other than on Govemment obhgatlons -- 4,817 2,473 722 380
23 Rents and royalties 14 39, 896 35,048 16, 527 21,274
24 Net capital gain 15_____ 1,411 77 593 257
25 Net gain, sales of prope: 905 402 309 123°
assets.16
26 Dividends, domestic corporations 17___________ 16, 358 4,383 1,234 : 365
27 Dividends, foreign corporations 18___ 6, 983 1, 883 11 1
28 Other receipts 22, 796 16, 185 5,877 5, 468
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
29 ‘Subject to excess-profits tax 1%___ 301 156 43 25
30 ‘Wholly tax-exempt 20 ______ 217 109 53 28
31 Total compiled receipts 2t_ 2.201.093 | 1.310.855 606. 342 686. 914
Deductions:
32 Cost of goodssodd 22_ .. .. ... 188, 042 211,720 87, 500 110, 225
33 Cost of operations 23________.__ - 811, 822 461, 663 192, 194 183, 686
34 Compensation of officers.___.___ _ 108, 136 69, 131 31,446 26,125
35 Rent paid on business property. _ 110,153 78, 571 25,499 29,879
36 Repairs # - 21,773 20, 693 12, 388 15, 200
37 Bad debts. .. - 8, 490 10, 848 3,295 3,088
38 Interest paid. - 26, 674 32,676 10,972 22,154
39 | Taxes paid 25 - 65, 155 50,770 24,259 32, 858
40| ©  Contributions - 963 156 230 55
41 Depreciation____________._ - 74, 429 62, 642 30, 236 41,019
42 Depletion...___ - 257 141 51 55
43 Net capital loss . 375 450 112 159
44 Net loss, sales of property other than capital 464 2,974 158 1, 866
assets.tt
45 Other doductions #7. ___ ... ___._..... 609, 759 397, 583 156, 330 162. 662
46 Total compiled deductions ... 2.026.493 | 1.400.019 574.671 629.120
47 | Compiled net profit or net loss (31 less 46) __._..___ 174, 600 31 89,163 31,672 31 42, 206
48 | Net income or deficit # (47 less 30)_..____ 174. 383 3189.272 31.619 3142233
49 | Income tax 26, 130 4,642 |-
50 |} (Declared value) excess-profits tax 300 81
51 Totaltax_ . il 26. 430 4.723
52 | Compiled net profit less total tax (47 less 51)...___ 148, 170 31 89,163 26, 948 3 42, 200
Dividends paid:
53 Cash ind assets other than corporation’s own 82, 033 2,755 12, 266 487
stoc
54 Corporation’sown stoek____ ... __.._..___ 940 69 128 3

For footnotes, ses pp. 229-230,
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thousands of dollars]
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for returns with net income and with no net tncome:® Number of returns, assets

piled deductions, compiled nel profit or net loss, net income or deficit,

Major industrial groups $—Continued
Service—Coatinued
Business service Autotsr:;giiteo'srep air Amusement Other sersziﬁ:g(,ﬂi;mluding
Net No net Net No net Net No net Net No oet
income income income income income income income income
2, 533 3,440 1,151 2, 865 3, 218 4,327 1, 609 2,933
60, 879 11, 285 3, 746 2,833 68, 811 16, 327 17,357 8,475
81,773 40,034 8, 965 10, 797 53,721 39,612 26, 067 27, 419
9, 227 5,108 4,616 5,378 96, 544 45; 820 5, 985" 7,180
6, 372 3,040 137 130 6, 677 483 6, 157 . 2,919
55, 924 17,049 1,872 2, 629 229, 015 109, 733 - 20, 816 47, 859
111,097 40, 668 31,073 61, 136 505, 917 217, 283 72, 897 99, 707 .
21, 859 7,522 1, 900 2, 995 24,492 19, 529 6, 827 10, 663
347,130 124, 705 52,308 85, 898 985, 178 - 448, 787 156, 104 204, 223
57,724 35, 1_23 7, 512 15,086 87,049 71,349 12, 606 39, 033
6, 701 10, 198 4,373 8, 962 23, 337 29, 653 5,069 28, 346
20, 599 20, 442 10,480 35, 444 241, 419 146, 960 18,102 22, 872
30, 190 18,178 2, 455 6, 743 31, 541 27, 366 12, 924 11, 537
30, 920 9,830 4,480 4,595 56, 970 42,122 7,818 12,672
106, 942 87,423 16,994 33,204 240, 297 111, 440 60, 141 81,706
13,029 4,326 565 257 17, 344 63, 623 6,000 8,184
89, 661 24,522 8,813 8, 199 329, 384 80. 371 42, 390 39, 155
8, 636 85, 338 3,363 26, 592 42, 164 - 124,095 8, 949 39, 231
347, 130 124, 705 52,308 85808 | 985178 | 448,787 | 156,104 | 204,223
51, 358 36, 625 54,496 72, 666 16,310 18, 425 23, 546 22, 453
454, 655 125, 840 34, 176 27,148 747, 862 279, 343 139, 410 105, 957
886 242 70 56 2, 834 473 293 1,309
2, 509 1,582 1,674 3,013 17, 176 6, 800 2,002 2,371
239 78 122 36 286 253 168 152
148 55 136 14. 233 169 78 41
3,737 22 20 10,717 3,703 629 201
1,446 (19) (41 T 5, 506 1,470 19 413
3,935 2,472 664 989 9, 678 4,488 2,379 2,731
79 7 -5 (19 43 10 130 43
66 29 3 (19) 42 8 54 45
519, 058 167, 094 91, 368 103, 943 810, 686 315, 142 168, 708 135,716
37, 279 26, 215 39, 053 50, 194 8,496 10, 879 14, 619 14,068
249, 111 73,623 14, 698 10, 840 208, 968 140, 332 56,080 52, 550
38,103 15,221 4,765 6,914 18, 269 10,083 15,217 10, 476
10, 869 5, 563 8, 818 12,072 60, 029 24, 846 4,330 6, 127
2,012 422 386 822 5, 884 3,074 1,073 1,075
2, 152 2, 622 447 577 1,297 3, 406 1,287 1, 142
1,024 1,072 623 1,598 13, 047 6, 154 986 1,643
9,130 2,851 2,049 2, 887 25, 145 8,371 4,503 3,738
212 13 20 12 451 43 49 32
10, 163 3,553 3,326 2,921 26, 362 11,433 4,255 3,635
29 4 7 3 86 52 83 T 24
100 97 14 35 T 74 84 75 67
56 104 14 201 192 642 44 161
119, 063 44, 668 13,824 18, 926 267, 395 119, 169 51,424 51, 286
479, 302 176,028 88,042 108,003 725, 695 338, 570 154,035 1486, 023
39, 756 318,034 3,326 314,060 84, 0ul | 31 23,428 14,6737 % 10,307
39, 690 31 8, 962 3,323 314 060 84, 950 31 23,435 14, 620 3t 10, 351
6,022 |.____.__.____ © 468 | __ 12,721 |- 2,253 | oo
70 | ... 4. __.___. 82 | ... 63 | ...
6,002 [ ... ____ 482 | .. __. 12,808 | ... 2,306 |.__.-- .
33, 664 31 8 934 2, 844 314 060 72, 188 31 23,428 12,367 | - 310,307
23,001 219 1,016 64 38, 760 1, 887 6, 915 99
83 64 | ______ | ___. 415 1 314 (19

© VDG Wk e
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TaBLE 4.—Corporation returns with balance sheels, 1939, by major indusirial groups
and liabilities as of Dec. 31, 1939, or close of fiscal year nearest therelo, compiled
income tax, (declared value) excess-profils taz, total tazx, and dividends paid—

[Money figures in

Major industrial groups &—Continued
Finance, insurance, real
Service—Continued, estate, and lessors of
real property
Total finance, insurance,
Serwvice not allocahle real estate and lessors
of real property
. Net No net Net No net
income income income income
1 { Number of returns with balance sheets $____.______ 51 117 50, 743 70, 202
Assets: )
2 Cash ¥ s 555 - 224 | 20,804,617 4, 622, 896
3 Notes and accounts receivable (less reserve for 415 320 { 18,914, 568 4, 861, 977
bad debts).
4 Taventories. .o aeaemen 118 62 17, 806 24, 212
5 Investments, Government obligations 3 - {1 N VR 15, 641, 536 9,072, 582
6 Other investments_ _____..______________.__.__. 325 129 | 32,221,142 | 27,832,377
7 Net capital assets 38________ . _________.______ 940 1,703 8,120,311 9, 978, 953
8 Other 88sets ¥ . oo cean 85 115 1,375, 265 1, 496, 943
9 Total assets 38___ ——— 2, 488 2, 561 97,185,245 | 58, 789, 939
Liabilities:
10 Accounts payable.____._____.__.__ - 258 899 1,152,148 1, 386, 383
Bonds, notes, mortgages payable:
11 Maturity lessthan 1 year. ____.__..__..._ 125 343 1, 833, 969 1,037, 906
12 *  Maturity 1 year or more.._ 270 2,392 7, 694, 982 8, 240, 047
13 Other liabilities. _....__._ 172 137 | 52,006,714 | 38,767, 258
14 Capital stock, preferred..________.___..___.___ 158 266 4,097,912 1, 776, 762
15 Capital stock, common .. ... cocoeoaoo. 773 1,242 | 15,197,211 6, 064, 164
16 Surplus reserves ____________ _ 16 1 3, 088, 821 1,046, 148
17 Surplus and undivided profits 4, _________.____ 816 418 | 13,197,117 4, 939, 087
18 Less deficit 4. 100 3,137 1,083, 629 4,477,715
19 Total Iiabiliti_es B cc————— 2,488, 2, 561 97,185, 245 58, 789, 939
Receipts, taxable:
20 Grosssales 2. . ... 2,693 207 48,705 33,832
21 Gross receipts from operations 13_ _____________ 1,930 1,780 2,121, 274 547, 439
22 Interest, other thanon Government obligations.. 11 12 1, 115, 602 1, 000, 947
23 Rents and royalties 1 - 9. 8 755, 501 931,713
24 Net capital gain 5 ____________________._______ 3 1 128, 964 24, 847
25 Net gstm.}3 sales of property other than capital 1 9 49, 087 22,443
assets :
26 Dividends, domestic corporations__._._._..._ 18- (10) 1,011, 409 67,926
27 Dividends, foreign corporations 8. ..o |cceommooooi) oo 67,258 1,617
28 Otherreceipts. ..o een oo 264 37 86, 583 44,977
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
20 Subject to excess-profits tax 19__ . 235, 508 54, 403
30 ‘Wholly tax-exempt 20 _____ (10} 180, 069 237, 686
31 Total compiled receipts ... ... 4,930 2,045 5,799, 961 2,967,830
Deductions: ;
32 Cost of goods sold 22__. ..o ioceeaees 1, 095 140 37, 686 28,189
33 Cost of operations 3___. - 761 633 86, 810 94, 157
34 Compensation of officers_._..__._ - 336 312 28 298, 061 28124, 757
35 Rent paid on business property. . . _._.._.__ 609 84 111,135 74, 243
38 Repairs #___ - - 31 9 3, 509 59, 255
37 Bad debts. . ool 11 12 154, 932 143, 547
38 Interest Paid...v oo 23 55 549,902 426,416
39 Taxes paid 2______ - 70, 6 294, 536 291,072
40 Contributions or gifts 28 1 (19) 3,044 . 210
41 Depreciation-__..... 87 81 164, 293 219,025
Depletion ..o on i e 4 17,072 4,419
43 Net capital Toss ¥ .. o oo..._ o 1 8 14,334 34,617
44 Net loss, sales of property other than capital 1 1 11,636 70,493
assets. 16
45 Other deductions 7. .. . e 1,723 871 | 202,110,868 | 201,012,775
46 Total compiled deductions ... oncea_o. 4,748 2,275 | 303 808,717 | 803 483,175
7 { Compiled net profit or net loss (31 less 46) _ 182 21 230 1, 901, 243 31 515, 345
48 | Net income or deficit 3 (47 less 30) 182 31 230 1,721,174 3 753,032
49 7 I 126, 453
50 ) 2 P 834
51 24 e 127,287 | ___._.
N - o
62 | Compiled net profit less total tax (47 1ess 81) oae_—_ 157 31230 1,773, 956 31 515, 345
Dividends paid: R
53 Cash and assets other than corporation’s own 73 @ 1,355,782 64, 745
stock. - . :
54 Corporation’s own stock....o.o_.__.._. e 40, 150 1,347

For footnotes, see pp. 220-230.
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for returns with net income and with no net income:3 Number of returns, assets

, comptiled net profit or net loss, net income or deficit,

Continued
thousands of dollars]
Major industrial groups s—Continued
Finance, insurance, real estate, and lessors of real property—Continued
Banks and trust Mortgdge and title Investment trusts and : :
- companies companies investment companies Holding companies *
Net No net Net No net ; Net No et Net No net
income income income income income income income income |
10. 809 4, 540 502 770 430 233 511 151 1
18, 855, 680 3, 235, 113 18, 581 42,340 130, 480 17,949 695, 736 26,173 1 2
14,475, 183 3,188, 010 35,998 72,709 57,472 27,267 960, 113 314, 603 :3
___________________________________________________________________________________________________ 4
14,106, 958 2,495, 629 20, 686 27,944 92, 638 997 194, 329 1,722 5
6,053, 151 1, 580, 304 75, 666 343,219 2,422, 207 488,945 | 16,420, 176 1,993,464 | 6
973, 497 329, 047 24, 602 57, 669 9, 758 7,543 83, 386 8,624 | 7
357,462 102. 734 2.381 15,619 20,957 8,981 250, 058 36, 674 :8
54,821, 931 10, 930, 836 178.415 559, 499 2,733, 512 551,682 | 18,603. 797 2,381.260 | 9
__________________________ 10, 238 17,431 | 38, 826 8, 036 122, 226 88,°555 | 10
__________________________ 16,186 32,341 20, 180 4,642 212, 666 103,721 | 11
.......................... 28, 797 381,447 406, 798 228,001 | 3,752,889 658, 558 | 12
48, 869, 051 9, 613, 055 26, 211 36,105 44 915 37,816 281, 950 124,713 | 13
230, 487 181,124 7,407 19, 542 303, 115 226, 002 2, 567, 750 469,191 | 14
2,111, 287 608, 377 55, 809 104, 275 704, 840 282, 456 6, 466, 665 680, 585 | 15
583, 894 200, 028 7,252 17,194 189, 105 34,725 1, 863, 247 314,158 | 16
3, 030, 347 490, 623 31,091 . 57,504 1, 232, 618 214, 052 3, 637, 352 337,127 | 17
) 3, 134 162, 371 4, 576 106. 338 206, 886 484, 047 200, 947 395,348 | 18
54.821. 931 10. 930. 836 178. 415 559. 499 2,733,512 551. 682 | 18,603,797 2.381, 260 | 19
__________________________________________________________________________________________________ 20
222, 761 51, 577 14,781 5, 660 11, 167 3,037 24,474 3,725 | 21
723, 357 174, 303 4, 336 10, 500 19, 274 2,331 145, 799 11,410 | 22
71, 416 24, 165 1,767 12, 664 982 295 2,718 248 | 23
95, 655 12, 095 707 1,083 9,970 1, 596 4,276 200 | 24
1, 837 329 115 101 294 307 124 10 | 25
17, 950 4,615 272 533 98, 852 6, 838 634, 398 10, 583 | 26
476 | 22 2 e 3,257 224 56, 167 327 | 27
25, 344 9,735 - 1, 226 3,010 510 918 10, 459 1,017 | 28
217, 558 24, 400 285 104 635 14 1,522 7129
154, 993 45, 894 116 1,354 532 6 518 6 | 30
1, 531, 046 347. 135 23, 608 35, 099 145. 470 15, 567 880, 445 27, 533 '31
__________________________________________________________________________________________________ 32
353 216 456 796 246 1, 608 7,228 1,887 | 33
143, 982 39, 815 3,478 2, 000 2,718 1,381 9,341 590 | 34
38, 591 8,419 549 460 453 307 2,748 | 175 | 35
11, 864 3, 649 249 939 183 4 64 14
120, 780 62, 779 874 6.734 1,160 4,779 4,979 7,067 | 37
188, 864 63, 612 1, 564 10,716 13,164 8, 639 154, 201 36,023 | 38
77, 640 20, 237 1, 358 3,199 3,215 7 9,202 1,010 | 39
1,830 23 2 Od | .. 193 | oo 10
39, 214 13, 088 689 2,260 318 58 2,938 265 | 41
83 39 2 20 29 87 428 |- 42
10, 600 23, 704 38 504- 281 169 142 46 | 43
7, 287 11, 267 955 3,550 148 303 111 248 | 44
465, 981 123, 195 9, 725 17,301 24, 442 7,465 44,732 7,574 | 45
1.107, 069 370, 026 19. 961 48.47 46, 450 25, 516 236. 309 54. 899 | 46
423, 977 8122, 892 3, 647 313,381 99, 020 31 9 949 644, 136 3127, 366 | 47
268. 983 31 68, 786 3. 531 3114, 735 08, 489 31 9, 955 643,617 3127.372 | 48
14,161 [ 474 (o 2,742 |- 20,222 | ... 49
253 1 .. T o . 33 | et /2 50
44| 481 [ .. . 2775 | oo 20.244 | ... 51
409, 562 3123, 892 3, 166 31 13,381 96, 246 319,949 614, 892 31 27,366 | 52
193, 444 19, 103 2,875 1,201 131, 252 5,988 528, 324 1,110 | 53
3. 528 1, 090 3. 118 | 32.450 | ____.______ 54
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TaBLE 4.—Corporation returns with balance sheets, 1939, by magor tndustrial groups

and liabilities as of Dec. 81, 1939, or close

of ﬁscal year nearest thereto, compiled

wncome taz, (declared value) excess-proﬁts laz, total taz, and dividends paid—

[Money figures in
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53
54

Major industrial groups s—Continued
Finance, insurance, real estate, and lessors of
real property—Contmued
Other corporations Security and commodi-
ty-exchange brokers
holding securities ¢ and dealers
Net in- No net Net in- No net
come income come income
IAIumber of returns with balance sheets 3_________ 1,979 1,132 829 1,127
ssets:
Cash ¥ __ .. 146, 958 22,627 74,314 60, 265
Notes and accounts receivable (]ess reserve 337,995 156, 747 95, 552 54, 681
for bad debts).
Inventories. ... ..o ... _________ 3,404 809 || L
Investments, Government obligations 35_ - 105, 827 23,773 71,655 73,814
Other investments.___.__.__ -] 8,409,366 | 1,597,579 183, 350 136, 421
Net capital assets 3__.._ - 83,071 26, 956 7,331 15, 898
Other assets ¥_____._._. - 31,168 15, 007 23, 320 21, 792
Total assets 38 4,117,790 | 1,842,997 455, 522 362, 872
Liabilities:
Accountspaysble . __________________________. 142,437 164, 895 104, 485 75,770
Bonds, notes, mortgages payable:
Maturity less than 1 year___ 94, 832 126, 679 82,492 51,414
Maturity 1 year or more._ - 250, 895 403, 463 19, 630 22, 965
Other liabilities_.________.._ R 25,659 ' 62, 887 27,787 82.143
Capital stock, preferred... _|s 386,186 201, 490 39,978 22, 586
Capital stock, common.___ _| 1,576,798 604, 298 74, 945 81, 155
Surplus reserves #®. .. _______.__ - 173,920 174, 868 13, 537 9,915
Surplus and undivided profits 40__ | 1,640,853 517,246 | - 102' 233 111, 064
Less defieit 4t ____________ - 173, 801 412, 830 9, 564 94, 139
Total liabilities 8. ... __________________ 4,117,790 1,842, 997 455, 522 362. 872
Reeeipts, taxable:
Gross sales 12 2,783 444 L
Gross receipts from operations 13__ 4,717 714 53, 099 33,717
Interest, other than on Government obligations.. 28,175 7,718 2, 564 1, 905
Rents and roysalties 1 2,738 185 283 1, 260
Net capital gain 15 4,768 464 769 1,134
Net gain, sales of property other than capital 148 43 31,371 9, 826
assets,18
Dividends, domestic corporations 17___ 161,017 4,992 3,121 905
Dividends, foreign corporations 18_ , 567 216 31 11
Otherreceipts. ... ....___.____._ 2, 065 837 3,252 2, 054
Receipts, partially and wholly tax-exem
Interest on Government obligations:
Subject to excess-profits tax 19 1,745 56 677 161
Wholly tax-exempt 20_____ 1, 946 507 1,987 1,323
Total compiled receipts #_______________ 215, 667 16, 237 97,155 52, 296
Deductions:
Costof goodssold 2. .. . . .. ._.___._. 2,157 L >t O
Cost of operations ... - 129 11 15, 968 12, 244
Compensation of officers_..... . 7, 545 2,023 18, 003 8,419
Rent paid on business property. _ 672 235 3, 065 4,139
Repairs4__________________.._. - 209 19 68 119
Baddebts._.______.______ - 1,931 5,388 582 4,276
Interest paid.._.._..___.__ - 14,435 14, 809 2, 263 2, 006
Taxes paid 25__ 5,361 966 3 510 2, 007
Contributions or gifts 28 726 a9 84 6
Depreciation 1,103 237 496 507
Depletion. 247 1 2 3
Net capital 1,131 519 70 4,412
-Net loss. sales of property other than capital 252 538 41 1, 247
assets.16
Other deductions .. ________._._____._._______ 12,691 19, 660 37, 791 26, 959
Total compiled deduetions__.____.__________ 48. 586 44.835 81,944 66. 344
Compiled net profit or net loss (31 less 46). .. ... 167, 081 31 28 598 15, 211 3t 14,048
Net income or deficit 3 (47 less 30)____.__ 165, 135 31 29,106 13.224 31 15,371
Income tax. .. 7,174
(Declared value) excess-proﬁts tax. . 22
Total tax_ oL 7.196 s
Compiled net profit less total tax (47 less 51) ... 159, 835 3128 598 13,443 3114, 048
Dividends paid:
Cash and assets other than corporatlon 'sown stock . 148,469 1,816 7,135 790
Corporation’sown stoek . _____ . __. ________ AR4 49 L .

For footnotes, see pp. 229-230.
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e:3 Number of returns, assets
or net loss, net tncome or deficit,

Continued
thousands of dollars] .
Major industrial groups 5—Continued
Finance, insurance real estate, and lessors of real property-—Continued
Commercial credit and | Industrial and personal Other finance com- Insurance carriers,
finance companies loan companies panies agents, ete.
Net in- No net Net in- No net Net in- No net, . No net in-
come income come income come income | Netincome | "oy
1. 362 932 1,453 572 462 1, 163 3,072 3,124 1
189, 899 10, 742 31,248 2,708 21, 352 15, 500 466,951 | 1,002,823 { 2
675, 308 82,780 424, 562 34,676 20,713 76,121 106, 663 35,010 | 3
1,980 811 1,612 628 347 485 | e e 4
3, 946 528 1,626 2,447 1, 523 3, 800 893, 984 7,298,260 | ' 5
79, 868 34, 982 55,737 12,801 75,015 154,787 2,267,116 19,867,061 | 6
9, 785 3,672 8, 516 1,917 58, 846 104, 153 124,911 281,788 | 7
12, 040 2. 587 5,837 2, 545 4,186 18,049 511, 994 1.020.219 | 8
1,972, 827 136, 103 529, 138 57,721 181, 981 372, 894 4.371, 619 29,505,162 | 9
206, 929 13,014 24, 343 6,951 . 10, 962 33, 209 107, 603 36,606 | 10
930, 888 33,069 165,178 15, 208 5, 909 11,075 5,337 4,129 |11
141, 744 35, 104 90, 217 14, 659 4,026 133,132 6, 957 3,780 | 12
98, 982 6, 125 16,023 4,121 11,115 43, 661 2,303,240 | 28,014,290 | 13
113, 452 11,417 65, 723 3,940 17, 578 22,716 19, 403 5,497 | 14
261, 671 26, 247 100, 809 13,671 88, 491 99. 842 535,172 * 234.558 | 15
60, 778 8, 581 8,394 729 12, 817 16, 965 6, 800 2,954 |16
160, 075 14,176 60,127 4,043 42, 384 117,971 1,394, 155 1,244,417 | 17
1, 691 11, 630 1,677 5,601 11, 301 105, 676 7,047 41,070 | 18
1,972, 827 136, 103 529, 138 57,721 181, 981 372,894 4,371,619 29, 505,162 | 19
3,344 2,991 1,728 521 4, 235 447 | e 20
145, 396 9, 443 36, 951 3,196 2, 149 2, 336 1, 339, 836 242,385 | 21
40, 200 5, 430 71,159 4,974 426 3, 502 47,090 754,696 | 22
594 248 494 126 31, 330 7,303 14, 330 176,258 | 23
231 29 133 12 331 479 2,140 1,139 | 24
223 26 57 3 74 276 263 17 | 25
8,069 36 1,069 13 6, 410 340 54,487 29,342 | 26
140 () T SO (0 41 3 1,021 709 | 27
5,208 556 2, 666 207 340 975 5,909 2,719 | 28
53 4 26 19 51 42 11,166 29,061 | 29
16 6 62 43 8 190 17,088 187,488 | 30
203, 565 18,768 114, 345 9,114 45, 395 15, 892 1. 493, 330 1,423,814 | 31
2, 998 2,769 1,351 389 3, 353 375 | 32
1,720 1, 538 4,176 555 777 1,172 16, 591 11,460 | 33
10, 838 2, 626 6, 826 1, 30 2,169 1, 540 28 32, 578 813,710 | 34
3,674 569 3,787 481 397 305 16, 106 3,161 | 35
338 67 112 18 107 590 1,319 1.528 | 36
10, 589 3,429 6,172 1,429 147 11,742 2,203 4,429 | 37
23, 595 1,916 . 14,004 1,987 698 3,158 2,131 44,285 | 38
5, 839 467 3,444 293 977 1,744 47,216 53,315 | 39
112 3 99 1 8 2 305 12 | 40
1, 800 170 770 87 2,195 3,255 5, 503 36,490 | 41
5 (19 1 32 22 5 2 |42
45 76 27 26 32 165 502 184 | 43
48 40 53 60 53 4,693 1,027 2,233 | 44
80, 589 7, 820 " 42,203 4,339 21, 138 11,203 | 291,158,459 | 201,358,062 | 45
142, 292 21,491 83,025 10,972 32,081 39,967 | 30 1,283,044 | 301 528 872 | 46
61, 273 3723 31,320 311 858 13,314 | 124,075 209.386 | 31 105,068 | 47
61, 257 312,728 31,258 311,901 13, 306 31 24, 265 192,298 31 292, 546 | 48
9.086 f-o____._____ 4,974 | _ . 1,935 | ... 22,329 | 49
26 | ... 13 . 20 |ooooo . 66 (.. _.__.____ 50
9,061 |.___________ 4,987 | .. __. 1,954 | .. __..___ ©22,396 | ... ... 51
52, 212 132,723 26,333 311,858 11,360 | 24,075 186,990 | 31 105,058 | 52
46, 531 453 18, 511 102 11, 554 1,140 103, 800 23,744 |1 53
791 5 1,162 [ ________. 62 (10) 828 30 | 54
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‘TABLE 4. ——C’orporatwn returns with balance sheets, 1939, by major indusirial groups
and liabilities as of Dec. 81, 1939, or close of ﬁscal year nearest thereto, compiled

income ta:z;, (declared value) excess—proﬁts

5 total tax, and dividends paid—
[Money figures in

54

© ONDCIHA W

M ajor industrial groups $—Continued
Finance, insurance, real estate, and lessors of
real property—Continue
Real estate, including | Lessors of real property,
lessors of buildings except buildings
: No net . No net
Netincome income Netincome income
Number of returns with balance sheets #___.._____ 25, 064 51,421 1, 520 1,735
ssets:
Cash 3. L eiiiacaceos 159, 249 152, 203 36, 203 9, 574
Notes and accounts receivable (less reserve 303, 604 504, 014 56, 387 34,371
for bad debts).
Tnventories. .. .o cccce o amemeccmmaan 5, 035 18, 331 3,292 1,145
Investments, Government obligations 3 56, 787 22,361 13, 669 811
Other investments_ . ..o .o oo 554, 084 | 1,020,716 126,718 75,390
Net capital assets #__ 4,672,000 | 8,006,673 | 1,883,881 902, 691
Other assets 37 _ .. eccciammeaees 94, 124 190, 006 45,424 40,773 ).
Total assets 38 o eccamceeaeean 5,844, 882 | 9,014,305 | 2,165,573 1, 064, 755
Liabilities:
Accounts payable .. ____.__________._ ________ 295, 119 762, 301 20,323 67,655
Bonds, notes, mortgages payable:
Maturity less than 1 year. ... ..____ 199, 291 551,652 24,433 38,173
Maturity 1 year or more..______ _| 2,204, 513 5,633,123 604, 187 475, 234
Other liabilities_._........ - 164, 382 625, 647 55, 642 72,785
Capital stock, preferred.. - 164, 193 402,179 109, 423 54,459
Capital stock, common. 1 1,805,230 | 2,494,278 977,988 409, 849
Surplusreserves ¥ _ ... .. _...... - 85, 386 212, 380 32,005 9, 466
Surplus and undxvided proﬂts @ .} 1,193,352 } 1,379,758 427,077 100, 193
Less deficit 4 - 266, 503 | 2,147,023 85, 593 253, 059
Total Ilablhtles 33.--....-...-_.; _________ 5,844, 882 | 9,914,305 2, 165, 573 1,064, 755
Receipts, taxable:
Gross sales 2. cee—emane 24, 536 22, 466 3,130 576
Gross receipts from operations 83 147, 166 172,072 84,502 9,841
Interest, other than on Government obhgatlons. 12, 550 13,641 1,076 785
Rents and royalmes b 568, 427 | * 690,379 45,610 9, 300
Net capitalgain 6________________ 5, 727 8,751 0936 395
Net gam° sales of property other than capltal 13,434 10, 807 303 227
assets. !
Dividends, domestic corporations ¥7___ 10, 292 4,218 2,613 249
Dividends, foreign corporations 18___ 123 32 { 3 12
Other receipts 13, 014 18, 817 12,981 1,388
Receipts. partially and wholly tax-exempt: :
Interest on Government obligations: '
Subject to excess-profits tax P___ 845 255 274 12
Wholly tax-exempt 2____.__.. 849 427 173 18
Total compiled receipts 796, 964 936, 864 151, 591 22, 804
Deductions:
Cost of goodssold 2. _____._____ .. ... 16, 933 17,815 2,139 429
Cost of operations #___ - 35,618 60, 480 1,145 369
Compensation of officer: - 47, 588 44,412 2,711 1,410
Rent paid on business property. - 37,649 54, 442 1,393 337
Repairs 2 - 26, 884 50, 996 1,081 402
Bad debts. .- - 3, 088 19, 185 193 986
Interest paid._ . oo . ... - 102, 850 213, 341 23, 069 13, 309
Taxespaid #____________________.. - 118, 869 199,712 11,753 | 2,979
Contributions or gifts _.__._____. - 353 168 36 3
Depreciation_ .. ... - 100, 992 155, 684 4, 889 3,341
Depletion_._._..___ _ 28! 204 15, 586 3,745
Net capital loss 1 884 3,845 89 146
Net loss, sales of property other than capltal 1,171 41,221 132 1,473
assets.18
Other deduetions 87 . e 176, 814 301, 203 9, 769 10, 034
Total compiled deduetions_..___.__.._.___.__ 669, 982 | 1, 162, 806 73,886 . 38, 964
- Compiled net profit or net loss (31 less 46) .. 126,981 | 31 225,942 77,605 3t 16, 160
Net income or deficit ? (47 1ess 30)...-... 126, 132 {31226, 370 77,432 316,178
Income tax . . oo oo 17,613 oo oo 12,441
(Declared value) excess-profits tax . ... _.__-___._. 266 [---eeeen 20
Total $aX . - e ceeees 17,879 f_oooeo_ .. 12,469 (. ._.____.
Compiled net profit less total tax (47 less 51) .. 109, 102 | 3t 225,942 65, 145 3 16, 160
Dividends paid:
Cash and assets other than corporation’s own 69, 525 6, 200 71, 585 943
stock.”
Corporation’s own stock 206 148 35 | ...

For footnotes, see pp. 229-230.
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for returns with net income and with mo net income:3 Number of returns, assets
receipts and compiled deductions, compiled net profit or net loss, net income or deficit,

Continued
thousands of dollars]
Major industrial groups —Continued
Finance, inéurance, real estate, Agriculture, forestry, and
and lessors of real property—Con. . fishery
R . - Construction
Finance, insurance, real estate, :
and lessors of real property not Total agaré(éux]itﬁeefgorestry,
allocable
Net income No net income Net income No net income | Net income | No net income
2,750 3, 302 5, 201 8, 871 2. 491 4,557 1 1
67, 967 24, 879 107, 634 38, 625 36, 260 13,387 | 2
365, 017 280, 988 330, 970 197, 991 51, 251 48,369 | 3
2,136 2, 503 75, 824 44, 992 86, 971 50,926 | 4
77,909 20, 496 30, 093 11, 040 |- 25, 861 4,235 | 5
498, 688 526, 707 94, 316 59, 922 . 175, 487 100,180 | 6
180, 727 232,322 189, 417 136, 275 403,701 . 463,736 | 7
15, 815 21, 958 33, 569 19, 359 24, 001 17,233 | 8§
1, 208, 259 1, 109, 853 861, 823 508. 203 803, 532 698,066 1 9
68, 657 111, 959 161, 262 132, 888 105, 840 84,573 | 10
76, 577 65, 802 43, 722 56, 859 34,399 67,342 | 11
184, 330 259, 580 33, 758 61, 466 58, 986 157,133 | 12
81,759 43,912 125, 977 59, 060 21, 291 36,844 | 13
73, 207 156, 622 35, 400 28,773 13,753 34,929 | 14
437, 497 424,573 231, 249 186, 290 381, 247 337,310 | 15
51, 595 44 174 23, 618 7,423 22,722 5,311 | 16
345, 455 261, 813 229, 147 83, 983 201,778 176,309 | 17
110, 819 258, 584 22, 308 108, 539 36, 485 201, 687 | 18
1, 208, 259 1,109, 853 861, 823 508, 203 803. 532 | 698, 066 |19
8,949 6, 387 333, 337 243, 306 320, 947 129,834 | 90
34,186 | 9, 736 1,067, 159 474, 243 67,371 34,549 | 21
19, 596 9,692 1, 895 977 1, 600 833 | 22
14, 813 9, 282 4, 050 3, 465 5,366 3,470 | 23
3,321 2, 469 893 676 1, 588 1,347 | 24
1,145 471 1, 177 676 466 208 | 25
12,958 5,263 5, 733 534 5,262 1,359 | 28
442 62 270 74 1, 533 15 | 97
3,519 2,742 14, 199 5,475 4,673 3,372 | 28 -
672 179 423 94 770 58 | 29
1,780 425 322 150 159 173 | 30
101, 381 46, 708 1,429, 459 729, 669 409, 735 175,218 | 31
8,755 5,983 264, 354 197, 661 233, 495 104, 407 | 32
2,404 1,812 866, 259 413, 789 18, 851 21,003 | 33
10, 285 5,521 58, 823 36, 891 10, 327 7,853 | 34
2,051 1,212 6, 095 5, 233 11,981 2,489 | 35
1, 030 909 ‘8, 860 3, 900 6,487 2,811 | 38
2,234 11,324 2, 908 6, 548 1,171 1,241 | 37
9, 063 12, 616 . 4,159 4,149 4,910 8,062 | 38
6,152 4,427 20, 033 10, 850 8,748 6,732 | 39
82 5 269 49 55 16 | 40
3,285 3, 582 26, 435 12, 522 15, 706 9,901 | 41
363 206 81 44 807 791 | 42
492 823 311 367 130 348 | 43
358 3, 622 206 648 167 1,217 | 44
26, 534 17, 961 101, 171 71, 634 57, 468 33,070 | 45
73,088 70, 003 1, 360. 055 764, 286 370, 304 . 200,032 | 46
28, 202 31 23, 295 69, 404 31 34 618 39, 432 3124 814 | 47
26, 513 31 23,720 69, 082 31 34, 768 39. 273 324,087 | 48
2,645 | .. 10, 522 | .. 5,506 | ... 49
27 | 437 | .. 120 | 50
2.672 | 10, 959 | ______.__.. 5,635 | ____.________ 51
25, 621 3123295 58, 445 31 34, 618 33,796 3124, 814 | 52
22, 767 2,154 26, 322 1,190 él, 664 1,231 | 53
231 12 462 4 117 19 | 54
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TABLE 4.—Corporation returns with balance sheets, 1939, by magjor industrial groups

and liabilities as of Dec. 81, 1939, or close of fiscal year nearest thereto, comptiled
income tax, (declared value) excess-profits tax, total tax, and dividends paid—

[Money figures in

Net income il\ggorgg
1 | Number of returns with balance sheets 33_________________.______ 2,303 4, 057
Assets:
2 Cash ¥ e 32,483 11, 215
3 Notes and accounts receivable (less reserve for bad debts) - 43, 992 40, 205
4 Inventories. o -- 82,005 49, 399
5 Investments, Government obligations 25_ - 25, 259 4,021
6 Other investments. .. _...._.__..___.. . 165, 659 82, 470
7 Net capital assets - 358, 824 370,271
8 Other assets 3 e 14, 204 14, 535
9 Total assets 3. e cccmmmmannas 722, 515 572, 116
Liabilities:
10 Accounts payable . ______________.__________________ 84, 697 67, 513
Bonds, notes, mortgages payable:
11 Maturity Jess than 1year oo 33, 684 64, 289
12 Maturity 1 year or more. . - 55, 4562 137, 419
13 Other labilities. - _...__._. - 18,913 27, 241
14 Capital stock, preferred. . - 11,102 25, 499
15 Capital stock, common R 348, 188 289, 022
16 Surplus reserves ¥_______________ - 22,036 4,397
17 Surplus and undivided profits 40_ - 178, 472 121, 806
18 Less deficit ¢ 30,029 165, 070
19 Total Habilities %8_ . 722, 515 572,116
Receipts, taxable:
20 Gross sales 12 292, 163 118, 328
21 Gross receipts from operations 13_____ 63,717 30, 507
22 Interest, other than on Government obligatins 1,384 753
23 Rents and royalties 4. .. ______________ 5,197 3,256
24 Net capital gain 1 899 668
25 Net gain, sales of property other than capital assets 16 236 157
26 Dividends, domestic corporations V... _____._______________________ 4,977 1, 350
27 Dividends, foreign corporations 8. __ - 1, 531 15
28 Other receipts. ... 4,317 3,024
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
29 Subject to excess-profits tax 19_ __ 758
30 Wholly tax-exempt 20_____ . _______ .. ____.____.__ 148
31 Total compiled receipts 2 375, 328
Deductions:
32 Cost ol goodssold ®_______ . ... 211, 763
33 Cost of operations 8. __________ . .. 17,002
34 Compensation of officers_ . _ ______.____.__________. _____________ " 9, 456
35 Rent paid on business property. ... ___________ 1 71T 11, 807
36 ReDaITS M o 6. 084
37 Bad debts.. e e e e ccccemmmmmenn 1,107
38 Interest paid. o e 4,471
39 Taxes paid B e 7, 905
40 Contributions or gifts 2. __________..___________.___ 48
41 Depreciation. .. 13, 622
42 Depletion.___.__ 324
43 Net capital loss 8. ______________ . __________ 118
44 Net loss, sales of property other than capital assets-1¢ 153
46 Other deductions #__________.__________ 55,129
46 Total compiled deductions 339. 080
47 | Compiled net profit or net loss (311658 46) ... .. ooooo oo __ 36, 248
48 | Net income or deficit 3 (47 less 30). ____ 36, 100
49 | Income tax_.__. ... _._.___. 5,032
50 | (Declared value) excess-profits tax-... ... .. .o _________~ 120
51 Total baX . e 5.152
52 | Compiled net profit less total tax (47 less 51)___.__..___. 31,097
Dividends paid:
53 Cash and assets other than corporation’s own stock 10, 698
54 Corporation’s own stock 75

Major industrial groups s—
Continued

Agriculture, forestry, and
fishery—Continued

Agriculture and services -

For footnotes, see pp. 229-230.
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thousands of dollars]
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for returns with net income and with mo net income:3 Number of returns, assets
receipts and compiled deductions, compiled net profit or net loss, net income or deficit,

Major industrial groups 5—Continued
Agriculture, forestry, and fishery—Continued
Nature of business not stated
Forestry Fishery
Net income |No net income Net income No net income | Net income | No net income

95 287 93 213 724 2,185 1
2,803 1, 689 974 484 10; 529 8,139 2
4,988 6, 556 2,271 1,607 24,162 38,915 3
2,697 590 2,179 937 ‘8,196 6, 297 4
393 188 209 27 2,412 .1, 552 5
5,700 16,475 4,128 1,235 37, 565 47,535 6
36, 960 83, 451 7,916 10, 014 40, 359 117, 406 7
9, 361 2,052 437 646 2, 587 23,902 8
62, 902 111, 000 18,115 14, 950 125, 810 243, 747 9
18, 966 11,470 2,178 5, 590 11, 563 32,860 | 10
279 2, 380 436 673 5,374 27,261 | 11
2,453 17,859 1,081 1,856 9,903 41,421 | 12
2,128 9, 266 250 337 5, 258 18,497 | 13
835 8,923 1,816 506 3,890 35,542 | 14
27,683 41,471 5,375 6,818 61, 602 190,945 | 15
324 641 362 273 2, 520 4,182 | 16
15, 696 51,071 7,610 3,432 47,034 94,994 1 17
5,462 32, 081 994 4, 536 21, 334 201,955 | 18
62, 902 111, 000 18,115 14, 950 125, 810 243,747 | 19
10, 483 4,392 18,301 7,114 55, 210 22,631 | 20
1,392 1,127 2,262 2,915 8,889 5.898 | 21
189 76 26 5 765 389 | 22
133 173 36 42 1, 698 1,149 | 23
676 532 13 147 706 256 | 24
208 29 22 .22 245 183 | 25
257 8 : 29 (10) 1,111 280 | 26
| I T () T P © 15 31| 27
184 308 172 40 1, 367 844 | 28
1 2 1 44 19 129
2 1 9 (19 32 14 | 30
13, 536 6, 648 20, 871 10, 286 70, 084 31,693 | 31
6,375 3, 593 15, 357 5,982 43,725 19,311 | 32
647 555 1,112 1,904 3,922 2,858 | 33
283 401 588 - 417 2,954 1,929 | 34
22 65 152 79 901 694 | 35
74 67 329 365 547 383 | 36
8 44 56 81 394 1,735 | 37
361 1,087 78 217 651 1,819 | 38
587 795 257 158 1, 598 1,453 | 39
6 3 1 1 15 4140
1,621 473 463 853 1,464 1,617 | 41
483 678 () 1 162 52 | 42
8 27 5 5 36 137 | 43
] 278 7 117 26 725 | 44
867 1,487 1,472 1, 260 8, 647 6,573 | 45
11, 347 9, 555 19, 877 11, 439 65, 042 39,289 | 46
B 2,189 312,907 994 311,153 5, 041 317,506 | 47
2,187 31 2,909 985 311,153 5, 009 317,610 | 48
322 |- . 153 670 |- 49
(7 T 3 16 V.. 50
328 | ... 156 (86 | ... 51
1,861 312 907 838 4,355 317,596 | 52
1,729 289 237 11 2,364 1,014 | 53
40 V. P I 49 91 54




Total assets classes 38
Total Under 50 | 50 under 100
1 | Number of returns with balance sheets 8..______________ 412, 759 226, 877 60, 256
Assets:
2 34, 053, 552 336, 673 276, 545
3 39, 450, 518 969, 010 933, 380
debts).
4 Inventories. . .o ool 17, 718, 090 743, 538 661, 353
5, Investments, Government obligations 3 27, 352, 547 12, 509 |- 23,364
6 Other investments____. ... 781, 154, 891 186, 138 247,753
7 Net capital assets 36_ 100, 226, 097 1,739, 218 2,011, 216
8 Other assets 8. _______ 6, 845, 610 153, 842 138, 438
9 Total assets 38 306, 801, 306 4,140,927 4,292,048 |
Liabilities:
.10 Accounts payable____________________________ e 14, 505, 771 1,138, 168 753, 289
Bonds, notes, martgages payable:

(11 Maturity less than 1 year__. 8,027,029 477,035 370, 617
12 Maturity 1 year or more__ - 49, 388, 156 735, 110 853,474 ,
13 Other liabilities_._..._____ -{ 98,016,319 317,242 258, 818

.14 Capital stock, preferred. - 17, 255, 302 181, 225 176,013

.16 Capital stock, common. - 73,481,904 2,622,177 1,910,163 |
16 Surplus reserves ¥__..____..__ - 7,847, 231 30, 601 36,614 |
17 Surpius and undivided pr 51, 301, 985 550, 283 686, 636
18 Less deficit 4. ool 13, 022, 390 1,910, 913 753,575
19 Total liabilities 38_____________ e 306, 801, 306 4,140, 927 4,202, 048 -

Receipts, taxable:

20 Grosssales 1 ___________. T T TR R 100, 039, 943 7, 630, 026 5,747,907
21 Gross receipts from operations ¥, ___________ 21, 560, 725 1,795,011 . 921,731

"22 | - Interest, otber than on Government obligations. 2, 405. 205 14, 887 15,678
23 Rents and royalties 4. 2, 207, 253 151,788 | 136,151

24 Net capital gdin 8. _______.__ 205, 860 7,330, 4,206
25 Net gain, sales of property oth 107,937 9, 941 6, 547
26 Dividends, domestic corporations 17 1, 860, 454 4,401 3,426
27 . Dividends, foreign corporations 18_- , 979 376 .
28 Qther receipts ' ' 977, 859 82, 543 64,074 :

Receipts, partially and wholly tax-exempt: N .
Interest on Government obligations:
29 Subject to excess-profits tax 19__ 315, 344 182 326
30 Wholly tax-exempt 20__ 437,291 228 297 -
31 |- Total compiled receipts 2. .. 130, 364, 940 9, 696, 712 6, 900, 408
: Deductions:
32 Costof goodssold 2 ___ .. . __________.__ 76, 007, 070 5,926, 226 4, 536, 251

.33 Cost of operations 23______ - 10, 820, 847 1,000, 511 . 523, 669
34 Compensation of officers 28.___ - 2, 620, 518 613, 105 | 316, 761 -
35 Rent paid on business property_......_.___ - 1, 560, 171 302, 528 119, 493
36 Repairs ¥ el - 1, 079, 498 44,184 32,377
37 Bad debts., PR - 685, 794 53,416 38.330 .
38 Interest paid_________ - 2, 728, 508 54, 295 56,096
39 Taxes paid #_.___.____. - 3,915,672 156, 531 122,385°
40 Contributions or gifts 28 - 30, 271 1,393 1,111
41 Depreciation. __._.._... - 3,377,905 137,250 | 108,244 :
42 Depletion. ........_.. - 426, 989 4,260 4, 609!
43 Net capital loss 15 : y - 60, 819 5,439 3,382°
44 Net loss, sales of property é6ther than capital _ 145, 788 16, 567 7,708,
45 Other deductions 37 2. ____.___ . .. . ...l . .. 19, 672, 001 1, 501, 307 989, 480:
46 Total ecompiled deductions3____________ . _________ 123, 128, 851 9,817, 013 6, 859, 894
47 | Compiled net profit or net loss (31 Jess 46) ... ___.__..__._. 7, 236, 089 31120, 301 40, 604
48 | Net income or deficit 3 (47 1ess 30) ... o _.__ 6, 798, 798 31120, 629 40, 307
49 | Tmeome $8X ool 1, 202,070 17,166 20,119
50 | (Declared value) excess-prafits tax__________.__.___.____. 15, 387 1,076 887
51 Total tax. L 1,217, 457 18,242 | 21, 005
52 { Compiled net profit less total tax (47 less 51)_ . _______.___ 6, 018, 632 32 138, 543 19, 599:

Dividends paid: . : :
53 Cash and assets other than corporation’s own stock. . 5, 638, 695 49,198" 54, 444
54 Corrgratinn’s own StOCK. .o« oooooooo oo 86. 277 942 837
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TaBre 5.—Corporation returns with balance sheets, 1939, by total assets classes, in
assets and liabilities as of Dec. 81, 1939, or close of fiscal year nearest thereto,
or deficit, income tax, (declared value) excess-profits taz, total tax, and dividends

[For text defining certain items and
PART I. ALL RETURNS
{Total ts ci and

24

For footnotes, see p. 229-230.
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figures in thousands of dollars]
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aggregate and for returns with net income and with no net income: Number of returns,
compiled recerpts and compiled deductions, compiled net profit or net loss, net tncome

Total assets classes #8-—Continued
100 under | 250 under | 500 under | 1,000 under| 5,000 under {10,000 under| 50,000 under | 100,000 and
250 500 1,000 5,000 10,000 50,000 100,000 over
58,119 27,447 17,232 17, 337 2, 537 2,217 342 305 | 1
' 622,318 812,163 1,227,553 | 4,144,336 | 2,031,368 | 5,485,261 2,438,173 16,679,162 | 2
1,921,671 | 2,064,065 | 2,485,301 | 6,770,440 | 2,772,935 | 6,186,147 2,528,569 | 12,818,999 | 3
1,245,955 | 1,130,287 | 1,239,747 | 3,140,253 | 1,243,575 3,008,853 1,343, 698 3,960,831 | 4
122, 866 279, 302 554, 473 2,422,438 1, 364, 010 3,747,128 1,666, 174 17, 160, 193 5
713,734 1, 022, 890 1, 559, 921 6, 464, 897 3,799,807 | 11,408,821 5, 771, 547 49, 979,382.| 6
4,287,196 | 4,091,660 | 4,698,530 | 12,404,412 | 5,992,132 { 14,887,073 9,248,382 | 40,866,278 | 7
274, 549 248, 408 290, 025 803,075 409,332 | 1,043,874 744, 022 2,740,045 | 8
9,188,280 | 9,648,866 | 12,055,552 | 36,149,852 | 17,613,160 | 45,767,157 | 23,740,565 | 144,204,891 | 9
1, 283, 188 968, 258 980,616 | 2,289,245 897,845 | 1,903,047 849, 483 3,442,633 | 10
670, 241 621, 276 678,207 | 1,493,195 547, 559 935, 217 416, 172 1,817,509 | 11
1,936,686 | 1,819,345 | 2,012,209 | 5,232,243 | 2,645 411 | 6,971,844 5,252,394 | 21,029,442 | 12
771, 236 1, 430, 787 2, 506, 224 9, 251, 227 4,726,652 | 12, 840, 866 5, 975, 752 59,937, 514 | 13
457, 635 557,721 725,420 | 2,304,977 | 1,129,391 | 3,282,343 1, 905, 824 6,534,753 | 14
3,583,584 | 3,238 444 | 3,612,440 | 9,267,807 | 4,243,476 | 10, 368, 987 5,117,560 | 29,517,266 | 15
86, 312 124,335 200, 372 774, 295 462,111 | 1,508, 570 894, 249 3,719,771 | 16
1,664, 195 1, 897,084 2, 520, 205 7,833, 589 4, 006, 672 9, 547, 047 4, 081, 833 18, 514, 441 | 17
1,274,787 | 1,008,384 | 1,180,141 | 2,296,726 | 1,045,958 | 1.590, 765 752,702 1,208.438 | 18
9,188,289 | 9,648,866 | 12,055,552 | 36,149,852 | 17,613, 160 | 45,767,157 | 23,740,565 | 144,204,891 | 19
9,678,439 | 7,789,492 | 7,932,064 | 17,673,292 | 6,499,233 | 14, 891, 061 5,363,924 | 16,834,505 | 20
1,409,693 | 1,107,238 970,368 | 2,170, 288 993,878 | 3,141,994 1, 718, 475 7,332,050 | 21
48,171 71,791 102, 789 315,235 131, 636 307, 561 144, 549 1,252,999 | 22
276, 854 226, 796 216, 994 418, 592 150, 981 215,011 96, 508 317,577 | 23
7, 929 7,453 11,071 36,691 18,173 33,811 12, 853 66, 2563 | 24
10, 352 15, 204 14, 202 24, 263 8. 290 -9, 496 4, 955 4,687 | 25
13,923 19, 393 33,427 165, 279 90, 936 318, 749 165, 588 1,045,332 | 26
1,319 902 1,491 11, 281 7,223 45, 281 41, 804 137,237 1 27
110, 856 86, 902 88, 928 196, 210 84,814 128, 541 45, 516 89,475 { 28
2,009 4,445 7,713 33,075 18, 486 48,128 18, 509 182,471 | 29
1, 589 5,482 12,319 47,007 22, 634 59, 407 24, 449 263,879 | 30
11,561,135 | 9,335,099 | 9,391,365 | 21,091,213 | 8,026,284 | 19,199, 041 7,637,129 | 27,526,464 | 31
7,631,879 | 6,063,045 | 6,156,173 | 13,397,643 | 4,769,724 | 10,946,016 3,867,236 | 12,712,876 | 32
813, 569 647, 249 517, 300 1,018, 591 400, 582 1, 282, 180 647, 471 3,969,725 { 33
435,196 288, 692 233, 963 358, 861 92, 910 148, 556 40, 547 91,926 | 34
160, 447 106, 420 100, 357 210, 709 72, 259 154, 771 79,176 254,012 | 35
58, 618 58,309 64, 123 172,231 83, 077 211,322 73, 992 281,265 | 36
62, 129 52, 076 52, 660 115,767 57,027 85, 485 31, 048 137,855 | 37
119,217 ¢ 113,199 129,773 323, 627 149, 233 374, 269 257, 625 1,148,176 | 38
228, 054 216, 129 234, 569 616, 100 264, 598 598, 672 357, 484 1,121,150 | 39
2,075 1,775 2,029 5,874 2, 668 5, 334 2,114 5,808 | 40
196, 467 176, 716 197,307 498,937 228, 671 588, 326 276, 188 269, 799 | 41
9, 806 12,703 17, 235 62, 595 32, 639 82, 559 44, 152 156,432 | 42
8,222 4,282 5,273 16, 680 4,642 9, 663 464 2,773 | 43
10, 906 16, 637 13, 236 33,270 14, 369 20, 660 3,045 9,388 | 44
1, 631, 240 1, 329, 861 1, 351, 340 3,156,259 1,313, 134 3,126,477 1,307, 642 3, 965, 261 45'
11,367,826 | 9,087,095 | 9,075,339 | 19,987, 142 | 7,485, 533 | 17,634,290 6,988, 183 | 24,826, 535 | 46
193, 309 248004 316,026 | 1,104,071 540,751 | 1, 564, 751 648, 946 2,699,929 | 47
191, 720 242, 521 303, 707 1,057,063 518, 117 1, 505, 345 624, 496 2,436, 050 | 48
49, 340 57,873 70,923 207,087 95, 184 243, 288 105, 812 334,778 | 49
1,484 1,428 1, 456 3,749 1,313 2,313 670 1,012 | 50
51,323 59, 301 72,380 | 210, 836 96, 497 245, 601 106, 482 335,789 | 51
141, 985 188, 703 243, 646 893,235 444,254 | 1,319, 150 542, 463 2,364, 140 | 52
138, 130 174,899 218, 642 740, 400 372, 622 1,154, 274 548, 352 2,187,734 | 53
2, 892 4.965 5, 770 18.929 10. 521 4,717 7, 915 28,718 | 54

453677—42—10 -
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TaBLe 5.—Corporation relurns with balance sheeAts, 1939, by total assets classes, in
assets and Liabilities as of Dec. 31, 1939, or close of fiscal year nearest thereto,
or deficit, income tax, (declared value) excess-profits taz, total tax, and dividends

PART II. RETURNS
[Total assets classes and money

—

W NGO N

Total assets classes

Total assets 3. L uccmammrramam——an

50 under
Total Under 50 100
Number of returns with balance sheets 3__ . .__....._ 187, 920 79,055 31,012
Assets: i
Cash ¥ e imimmeeamiceeeo 28,106, 427 188,037 191, 424
Notes and accounts receivable (less reserve for bad 31,487,739 450, 952 565, 646
debts).
Inventories. oo e 14,479,003 342, 564 412, 405
Investments, Government obl 17, 236, 305 6, 951 15, 247
Other investments.__.__._.__ 49, 690, 600 . 68, 620 112, 909
Net capital assets ¥____._. 61, 734, 309 611,774 856, 869
Other assets 3 3,936, 469 56,579 67,322

206, 670, 943 1,725,477 2,221,822

Liabilities:
Accounts payable_ ... icioaanan
Bonds, notes, mortgages payable:
Maturity less than 1 year.__
Maturity 1 year or IOTe . oo
Other liabilities. .
Capital stock, preferred. . oo
Capital stock, common
Surplus reserves ¥___. ...
Surplus and undivided proft
Less deficit #1__ .. -

Total liabilities 2. oo oo oo mo

9,189, 247 359, 444 363,007
4, 495, 702 139,395 164, 536
26, 689, 518 166,329 | 260, 523
55, 049, 142 100, 967 117,798
12, 678, 326 53,043 73,399
53,969, 463 882, 878 922, 486
5, 940, 922 13, 349 19, 063
40, 207, 646 292, 623 439, 341
2,449,023 282, 550 138,332

208, 670, 943 1,725,477 2,221,822

Receipts, taxable:
Grosssales 12 o meeccaeaana
Gross receipts from operations ¥_.__.__._._____
Interest, other than on Government obligations_
Rents and royalties™M______ ... __
Net capital gain 8. oo
Net gain, §1les of property other than capital assets i
Dividends, domestic corporations 17______........ -
Dividends, foreign corporations 18
Other receipts. - .. ___....
Receipts, partially and wholly tax-e
Interest on Government obligations:
Subject to excess-profits tax 1?
Wholly tax-exempt 20__________ . ...

Total compiled receipts 2 oo

Deductions:

! Cost of goods sold 2
Cost of operations 22____ -
Compensation of officers 28 __________
Rent paid on business property....--
Repairs #__
Bad debts___.
Interest paid._..
Taxes paid %____._.
Contributions or gif!
Depreciation_ ...
Depletion____....
Net capital loss 15.__
Net loss, sales of property
Other deductions 720 ___ e aeaas

Total compiled deductions®_ _ ...~

Compiled net profit (31 less46) ..o ocoooooo
Net income 3 (47 1655 80) - oo ooocoeemoce e

Income BAX oo e cmmmmc—aeeo
(Declared value) excess-profits tax_ ... ___.._..__.__..._

Total tax___.__..__. e et cmmaem

Compiled net profit less total tax (47 less 51) ...
Dividends paid:
Cash and assets other than corporation’s own stock..
Corporation’s own stocK. . oo oicis

83,120, 639 3,818, 647 3, 961, 506

15,145, 266 864, 527 ;
1,347,275 6, 861 10, 191
1,124, 228 61,203 60, 516

166, 086 4,154 2, 564

75, 203 5,807 4,819

1,740,076 3,785 2,799
, 180 362 52

750, 693 41,835 | 42,507

258, 850 109 242

107,194 140 181

104, 167, 699 4,807,131 4,691, 212

62, 611, 536 2,948, 35¢ 3,102, 288 |-

6, 872, 801 448,188 327,148
1,902, 741 300, 508 218, 780
1,066, 615 119,852 72,259
850, 425 18,312 18, 247
417,103 20, 754 20,822

1, 653,026 . 17,643 | 23, 583
2,867,131 69,915 70, 853
29,023 751 841

2, 459, 456 56, 514 - 58,963
290, 739 2,645 2,786
20, 846 649 763
35,043 617 532
14, 285,378 667,375 623, 752
95, 261, 863 4,672,081 4, 541, 608
8, 905,836 |- 135, 050 149, 604
8, 708, 642 134, 910 149,422
1,202,070 17,166 20,119
15,387 1,076 887
1,217,457 18,242 21,006
7, 688, 380 116, 807 128, 598
5,476,733 44,372 47,460
84,200 758 730

For footnotes, see pp. 226-230.
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Number of returns,

compiled recerpts and compiled deductions, compiled net proﬁt or net loss, net income
patd—Continued

“WITH NET INCOME 33

figures in thousands of dollars]

Total assets classes 3—Continued
100 under | 250 under | 500 under | 1,000 under | 5,000 under {10,000 under| 50,000 under | 100,000 and
250 - 500 1,000 5,000 10,000 50,000 100,000 over
33,609 17,353 11, 182 11,728 1,791 L,641 ). 258 200
467, 290 635, 396 948, 522 3, 186, 167 1, 571, 817 4, 336, 659 2, 065, 992 14, 515, 123
1,321,937 | 1,538,707 | 1,862,875 | 5,120,809 | 2,173,024 | 4,907,490 2,150,676 | 11, 395, 622
885,830 |~ 873, 104 991,591 | 2,612,820 | 1,042,730 | 2,037,684 1, 269, 302 3, 361, 063
88,314 209, 926 402, 570 | 1,714,975 1,004,763 | 2,737,448 7 1,304,957 9, 751, 154
385, 781 591, 852 969, 741 | 4,364,459 | 2,565,806 | 7,876,179 4,166,974 | 28, 588, 189
2,046, 266 |- 2,115,989 | 2,479,860 | 7,084,522 | 3,833,724 | 10,698, 713 6,507,922 | 25, 498, 672
154, 035 147,886 184, 630 510, 503 271, 763 677,037 508, 424 1,.358. 290
5,349,455 | 6,112,861 | 7,839,789 | 24,504,255 | 12,463,716 | 33,921,209 | 17,974,247 | 94,468,113
700, 514 573, 501 615,169 | 1,479,856 637,783 | 1,426,231 604, 162 2,429, 579
344, 643 354, 557 392, 902 913, 582 344, 757 619, 753 285, 824 935, 753
710, 274 713, 379 747,988 | 2,000,285 1,127,085 | 4,037,111 3,311,214 | 13,525,331
! 464,352 | 1,002, 161 1,747,279 | 6,324, 568 3,159, 616 | 8, 622, 367 4, 257,978 | 30,152, 055
227, 499 313, 680 443,124 | 1, 536, 704 7687, 206 2,460, 8%4 1,474, 314 5,328, 473
1,963,818 | 1,928,981 2,272,660 | 6,335, 535 3,162,282 | 8,235, 201 3, 9*2, 514 | 24,313,108
53, 445 73, 322 120, 329 511, 627 303,827 | 1,020,952 679, 630 3,145,379
1, 128, 952 1,351,452 |. 1,803, 535 5, 947, 744 3, 158, 445 7,847, 271 3, 515, 842 14 7_‘, 441
244, 044 193,172 303, 197 545, 646 107, 284 348, 562 107,230 84, 006
: 5,349,455 | 6,112,861 7,839, 789 | 24, 594, 255 | 12,463, 716 | 33,921, 209 17,974,247 | 94, 468, 113
7,475,329 | 6,401,266 | 6,672,508 | 15, 267, 333 5,622,793 | 13, 569, 434 5,039,219 | 15,292, 556
i 999, 658 834, 461 732, 024 1, 698, 446 772, 306 2, 603, 162 1, 304, 430 4,730, 417
36, 162 | 56, 399 78,.869 233, 464 96, 224 213, 531 113, 050 502,424 |.
134, 793 116, 605 111,716 225, 216 91, 647 124, 215 68, 203 130, 026
4,788 5,435 8, 074 29, 107 12,912 27, 250 9, 896 61, 905
7,176 9,901 9, 214 18, 005 _ 5,852 5, 392 4, 809 4, 228
12, 275 16, 857 30, 247 154, 182 85, 100 303, 547 158, 197 973, 086
. 1, 259 843 1,374 10, 899 6, 947 43, 252 41, 771 135, 421
; 81, 154 67,965 69, 963 157, 826 69, 237 109, 613 39, 882 71, 021
1, 620 3,730 6, 315 26, 804 15, 208 41, 391 15, 507 147,932
i 1,088 3,799 8,043 29, 809 14, 584 36, 330 16, 620 86, 600
" 8,755,300 | 7,517.260 | 7,728,339 | 17,3851, 141 6,792,910 | 17,077, 116 6,811,674 | 22,135, 616
5,857,284 | 4,942 511 5, 149, 242 | 11, 470, 231 4,057,057 | 9,925,174 3,630,243 | 11,529, 146
| 552,423 477, 344 379, 202 771, 623 292,665 | 1,039,073 427, 694 2, 157, 350
: 333, 505 234, 550 193, 305 300, 912 78, 209 127, 283 34, 769 80, 828
i 111, 160 80, 073 75, 932 155, 536 60, 892 129, 083 63, 256 198, 571
i 36, 039 38, 300 44, 165 131, 126 65, 584 182, 612 61, 121 254, 919
! 37, 457 32, 647 33, 064 69, 366 27, 020 46, 426 16,977 112, 570
‘ 56, 784 59, 086 67, 213 174, 761 83, 389 236. 753 163, 270 670, 545
! 144, 868 145, 293 160, 062 465, 646 206, 483 489, 780 304, 395 809, 837
: 1,749 1,775 2,024 5,874 2, 665 5, 333 2,114 5, 898
. 119, 701 113, 697 129,974 348, 63% 170, 080 471,732 229, 376 760, 791
! 6,913 8, 560 11, 395 34, 863 22,825 54,937 26, 802 119, 013
i 1, 843 1,913 2, 346 5,920 1,732 3,031 265 2,375
. 1, 422 1,894 2,049 7,314 3, 855 8, 581 2,120 6, 659
1 1,147,006 | 1,005,851 1,025, 741 | 2, 540, 637 1,075,687 | 2,629,252 1,077, 532 2,492, 453
8,408,242 | 7,143,495 | 7,275,804 | 16, 482. 457 6, 148, 234 | 15, 349, 051 6,039,935 | 19, 200, 956
' 347, 058 373,765 452,535 | 1, 368, 6_84— 644,676 | 1,728,065 771, 739 2,934, 660
345, 970 369, 966 444,492 | 1, 33%,875 630,093 | 1, 691, 736 755, 118 2, 848, 060
49, 840 57,873 70,923 2067, 087 95, 184 243, 288 105, 812 334, 798
1, 484 1,428 1,456 3,749 1,313 2,313 670 1,012
51, 323 59, 301 72, 380 210, 836 96, 497 245, 601 106, 482 335, 789
295, 735 314, 464 380,155 | 1,157,848 548,180 | 1, 482, 464 665, 256 2, 598, 871
131, 282 169, 380 210, 562 719, 823 362,445 | 1,123,350 532, 389 2,134, 671
2, 666 4, 899 5, 665 18, 529 9, 852 4,467 7,915 28, 718

[
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TasLe 5.—Corporation returns with balance sheets, 1989, by tolal assets classes,in
assels and liabilities as of Dec. 31, 1989, or close of fiscal year nearest thereto,
or deficit, income laz, (declared value) excess-profits lax, lotal tax, and dividends

PART III. RETURNS

[Total assets classes and money

Total assets classes 38
-50 under
Total Under 50 100
1 { Number of returns with balance sheets33_______________ - 224, 839 147,822 29, 244
Assets:
2 Cash ¥ il 5,047,125 148, 636 85,121
3 Notes a)nd accounts receivable (less reserve for bad 7,962,779 518, 058 367, 733
debts).
4 Inventories. ... - 3,238,997 400, 973 248, 948
5 Investments. Government obligations 25 - 10,116, 242 , 557 8,117
6 Other investments_.__.__________ -~ 31, 464, 291 117, 519 134, 844
7 Net capital assets - 38,491, 788 1,127,444 1,154, 347
8 Other assets 37 ool 2, 909, 140 97,263 71,116
9 Total assets 38 ..ol 100, 130, 363 2, 415, 450 2,070, 227
Liabilities: .
10 Accounts payable ______________________________.__ 5,316, 524 778,724 390, 282
Bonds, notes, mortgages payable: .

C I Maturity less than 1 year.___ .. _.......__________ 3, 531,327 337, 640 206, 081
12 Maturity 1 year or more_..--. -] 22,698,638 568, 780 592, 951
13 | Other liabilities_____.______________ - 42, 067,177 216, 275 141, 020
14 Capital stock, preferred —- - 4, 576,975 128,183 102, 613
15 Capital stock, common_ —_—- -1 19,,512, 441 1, 739, 299 987, 676
16 Surplus reserves$_________________ - 1, 906, 309 17,252 17, 551
17 Surplus and undivided profits 40___ - 11, 094, 338 257, 660 247, 295
18 Less defieit 41 ... 10, 573, 367 1,628, 363 615, 243

:19 Total liabilities 38_. . ...____...._ S, 100, 130, 363 2, 415, 450 2,070, 227
Receipts. taxable:
20 Grosssales ' ... 16, 919,304 3,811,37% 1,786, 402
21 Gross receipts from operations 1B_________ - 6, 415, 459 930, 484 315,897
22 Interest, other than on Government obligations - 1, 058, 020 - 8,025 5, 487
23 Rents and royalties 14 1,083, 025 90, 585 75,635
24 Net capital gain 15__ 39,775 3,176 1,731
25 Net gain, sales of pro; e 32,733 4,134 1,728
26 - Dividends, domestic corporations 17 120, 377. . 615 627
27 | © Dividends, foreign corporations 15__ - 4,799 14 13
28 Otherreceipts. ... .. . 227,166 41, 009 21, 567
Receipts, partially and wholly tax-exempt: .
Interest on Government obligations:
20 Subject to excess-profits tax 1° 56, 486 73 84
30 Wholly tax-exempt 2 240, 097 89 115
31 Total compiled receipts 2_____._. ... ......_ 26, 197, 241 4, 889, 581 2, 209, 286
- | “Deductions: .
32 Cost of goods sold 2 ______ ... ... 13, 395, 534 2,977, 867 1,433,963
33 Cost of operations 2____ - 3, 948, (046 552, 323 196, 521
34 Compensation of officers #___._ - 717,777 312, 597 97,981
35 Rent paid on business property._ - 493, 556 182, 675 47,233
36 Repairs M. _.._... - 229,072 25,872 14,130
37 Bad debts. . e - 268, 691 32, 662 17, 508
38 Interest paid. ... ... - 1,172,482 36, 652 32, 513
39 Taxes paid 25 _ . ... - 1,048, 541 86, 616 51, 531
40 Contributions or gifts 2 1,248 643 270
41 Depreciation______... 918, 450 © 80,736 49, 291
42 Depletion - 136, 250 1,615 1,823
.43 Net capital loss¥6_________ 39,973 4, 790 2,619
44 Net loss, sales of property 110, 745 15, 950 7,175
45 Other deductions ¥ ¥_____________________________.__ 5, 386, 623 833, 932 365, 728
46 Total compiled deductions3___.______________.__._ 27, 866, 988 5, 144, 932 2, 318, 286
47 | Compiled net loss (31 less 46) oo oo ... . 1, 669, 747 255, 350 . .108, 000
48 | Deficit 3 (47 less 80) ... ... 1,909, 844 255, 439 109,115
Dividends paid: .
49 Cash and assets other than corporation’s own stock.. 162, 962 4,826 6,984
50 Corporation’s own stoek ... ..o 2,076 184 107

For footnotes, see pp. 229-230.
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paid—Continued
WITH NO NET INCOME?

figures in thousands of dollars]
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. t income: Number of returns,
piled deductions, compiled net profit or net loss, net-income

Total assets classes 3#—Continued
100 under | 250 under | 500 under 1,000 under| 5,000 under {10,000 under| 50,000 under | 100,000 and
250 500 1,000 5,000 10,000 50,000 . 100,000 over
24, 510 10, 094 6, 049 5, 609 746 576 84 105
155, 028 176, 767 279, 031 958,169 459,551 | 1,148, 602 372,181 | 2,164,039
599, 735 525, 358 622, 426 1, 649, 630 599, 911 1, 278, 657 377, 893 1, 423, 377
360, 125 257,183 248 157 527,433 200, 845 321, 169 74, 395 599, 768
-34, 551 69, 467 151, 903 707,463 359, 247 1, 009, 680 361, 218 7,409, 039
327, 953 431,039 590,180 | 2,100,430 | 1,233,911 | 3,532,642 | 1,604 573 | 21,391,193
2, 240, 930 1,975,670 | 2,218,671 5, 319, 890 2, 1568, 409 4, 188, 361 2, 740, 460 15, 367, 606
120, 512 | 100, 522 105, 395 292, 572 137, 569 366, 837 235, 598 1, 381, 756
3,838, 834 3,536,005 | 4,215,762 11,'555, 597 5,149, 443. | 11, 845, 948 5,766, 319 49, 736, 778
582, 673 394, 757 365, 447 809, 390 260, 061 476, 816 245, 321 1, 013, 053
325, 598 - 266, 719 285, 305 579, 614 202, 802 315, 464 130, 348 881, 756
+1,226,412 1 1,105,966 | 1,264,221 | 3,141,958 | 1,518,327 | 2,934,733 | 1,041,180 | 8, 404, 110
306, 884 428, 625 758,945 2, 926, 658 1,567,036 | 4,218,499 1,717,775 29, 785, 460
230, 135 244, 041 282, 286 768, 273 362, 185 821, 459+ 431, 510 1, 206, 279
1, 619, 766 1, 309, 462 1, 339, 780 2, 932, 272 1,081,195 2,133, 786 1,165,046 5,204, 158
42, 867 51, 014 80, 043 262, 669 158, 284 487,618 214, 619 574, 392
535, 242 545, 632 716,670 1, 885, 845 848, 227 1,699, 775 565, 991 3,792,000
-1, 030, 744 810, 212 876, 944 1, 751, 081 848, 674 1, 242, 203 645, 472 1,124, 431
3,838,834 | 3,536,005 | 4,215,762 | 11,555,507 | 5,149,443 | 11,845 948 | 5,766,310 | 49,736,778
2,203,111 | 1,388, 227 1, 259, 556 2, 405, 910 876, 440 1,321, 627 324, 705 1, 541, 949
410, 035 272,777 238, 344 471, 841 221, 572 538, 832 414, 045 2, 601, 633
12,009 | 15,392 23,919 81,771 35, 311 94, 029 31, 499 750, 575
142, 061 110,191 105, 279 193, 376 59, 334 90, 796 28, 216 187, 552
3, 142 2, 018 2,997 7, 584 5, 261 6, 562 2, 957 4,348
3,176 5,303 4,988 6, 258 2,438 4, 103 146 459
1,648 | 2, 536 3,180 11, 097 5, 836 15, 203 7,390 72, 245
60 59 117 382 276 2,029 33 1,816
29, 702 18, 937 18,975 38, 384 15, 577 18, 929 5, 633 18, 454
390 715- 01,397 6,271 " 3,278 6, 737 3, 002 34, 539
501 1,683 4,275 17,199 8, 050 23, 077 7, 829 177,279
2,805,835-] 1,817,838 1, 663, 026 3, 240, 072 1, 233, 374 2,121, 924 825, 455 5, 390, 848
1,774, 595 1,120, 534 1, 006, 932 1,927, 411 712,667.1 1,020, 842 236, 993 1,183,730
261, 146 169, 906 138, 008 246, 967 107, 917 243, 107 219, 777 1,812,375
101, 691 54,143 40, 658 57, 949 14,611 21, 273 5,778 11,097
49, 287 26, 347 24,425 55,173 11, 367 25, 688 15, 920 55, 441
22, 578 20, 009 19, 958 41,105 17,493 28,711 12,871 26, 346
24,672 19, 429 19, 597 46, 401 30, 007 39, 059 14,071 25, 286
62, 433 54,113 62, 560 148, 866 65, 844 137, 516 94, 355 477,630
83, 186 70, 836 74, 507 150, 455 58,115 108, 892 53, 089 311,314
326 (19) i N 3 1|
76, 767 63, 019 67,333 150, 299 58, 592 116, 593 46, 811 209, 008
2, 894 4,143 5,839 27,732 9,814 27, 622 17, 350 37,418
6, 380 2, 368 2,927 10, 750 2,910 6, 632 198 398
9, 485 14, 743 11,187 | 25, 956 10, 515 127079 - 925 2,729
484, 145 324, 010 325, 599 615, 622 237, 446 497, 225 230, 110 1,472, 807
2,959, 584 | 1,943, 600 1, 799, 535 3, 504, 686 1, 337, 299 2, 285, 239 948, 248 5, 625, 580
153, 749 125, 762 136, 509 264, 613 103, 925 163, 314 122, 793 234,731
154, 251 127, 445 140, 784 281. 812 111, 976 186, 391 130, 622 412, 010
6, 848 5, 519 3,080 20, 577 10, 177 30, 924 15, 964 53, 063
226 66 104 470 669 250 |
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TaBLE 6.—Corporation returns with balance sheets, 1939, by total assets classes,
no net income ) . Selected assets and liabilities as of Dec. 31,1939, or close of fiseal
or deficit, total taxes, and dividends paid

[For text defining certain items and describing
{Total assets classes and money

Num-
ber of Notesand g Total
Total assets |returns Oash # | 8ceounts | Inven- Invest- caN iettal assets— Eﬁ%co&ntgss
classes 4 | with receiv- tories | Inents# s Total e is
balance able 4 assets Liabilities 2 | Payadle
sheets®

ALL INDUSTRIAL GROUPS—

79, 055 188, 037 450, 952 342, 564 75,571 611,774 | 1,725 477 498, 838
31,012 191, 424 565, 646 412, 405 128, 156 856, 869 |, 2,221,822 527, 543

60! 467,290 | 1,321,937 885, 830 474,006 | 2,046,266 | 5,349,455 | 1,045,157
17,353 635,396 | 1,538, 707 873,104 801,777 | 2,115,989 | 6,112,861 028,058
11,183 948, 522 | 1, 862, 875 991,501 | 1,372,312 | 2,479,860 | 7,839,789 | 1,008,071
11,7 3,186,167 | 5,120,809 | 2,612,820 | 6,079,434 | 7,084, 522 | 24, 504, 255 | 2, 303, 437
1,791 | 1,571,817 | 2,173,024 | 1,042,730 | 3,570,659 | 3,833,724 | 12,463, 716 982, 540
1,641 | 4,336,659 | 4,907,490 | 2, 687, 684 |10, 613, 626 |10, 698, 713 | 33,921, 209 | 2,045, 984
258 | 2,065,992 | 2,150,676 | 1,269,302 | 5,471,931 | 6,507,922 | 17,974, 247 889, 986
290 |14, 515,123 |11, 395, 622 | 3,361,063 138, 339, 343 125,498, 672 | 94,468,113 | 3, 365, 332

Total. .. (187,920 128, 106, 427 31,487, 739 |14, 479, 093 |66, 926,905 (61, 734, 309 (206, 670, 943 |13, 684, 948

ALL INDUSTRIAL GROUPS—

147, 822 148, 636 518, 058 400, 973 123,076 | 1,127,444 | 2,415,450 | 1,116,364
29,244 85,121 367, 733 248, 948 142,061 | 1,154,347 | 2,070,227 3
24,510 155, 028 599, 735 360, 125 362,504 | 2,240,930 | 3,838,834 908, 272
10, 094 176, 767 525, 358 257,183 500, 505 | 1,975,670 | 3, 536,005 661, 476

6,049 279, 031 622, 426 248, 157 742,083 | 2,218,671 | 4,215, 762 650, 751
5, 609 958,169 | 1, 649, 630 527,433 | 2,807,902 | 5,319,800 | 11,555,597 | 1,389,003
746 459, 551 599, 911 200,845 | 1,593,158 | 2,158,409 | 5,149, 443 462, 863
576 | 1,148,602 | 1,278, 657 321,169 | 4, 542,322 | 4,188,361 | 11, 845, 948 792, 280
84 372, 181 377,893 74,395 | 1,965,791 | 2,740,460 | 5,766,319 375, 669
105 | 2,164,039 | 1,423,377 599, 768 |28, 800, 232 15, 367, 606 | 49,736,778 | 1,894, 810

224,839 | 5,947,125 | 7,062,779 | 3,238,997 141, 580, 533 |38, 401, 788 |100, 130,363 | 8, 847, 851

TOTAL MINING AND QUARRYING—

2, 557 4,746 636 1,097 16, 053 265, 996 7,328
2,934 6, 449 1,162 2,214 22, 589 36, 711 8,110
8, 588 16, 881 3,741 7,451 65,566 | ~ 106,098 18,111
9,875 18, 834 4,072 10, 609 79, 848 128, 210 19, 580
15, 324 29, 431 6, 610 16, 317 116, 051 189, 280 31,045
47,965 62,434 | 29,465 92, 634 350, 359 599, 175 49, 405
27,008 34,009 [ 11,512 70, 733 28, 361 358, 422 24, 506

95, 476 50, 930 65, 586 225,315 489, 056 940, 018 78, 920
38, 601 15, 616 29, 723 105, 059 176, 228 370, 808 3, 536
72,772 74, 148 82,942 528,878 1 555,818 | 1,360,210 16, 938

321, 100 314,378 235,448 | 1,060,307 | 2,079,929 | 4,114,928 257,479
TOTAL MINING AND QUARRYING—

2,613 7,980 1,678 2,701 36, 249 54,035 34,096
2,405 8, 585 1,809 | 4,412 45, 009 65, 812 24, 285
4, 864 16, 449 3,367 12,046 105, 586 150, 066 45,085
5,319 19, 942 3,234 12, 365 124, 629 173,443 48,185
6, 504 21, 831 4,070 15, 659 155, 763 212, 112 50, 857
16, 641 48,172 16, 580 52,007 477, 284 632, 825 102, 552
6, 350 22,952 8, 168 30, 640 237, 304 316, 858 51, 126
20,771 49, 089 25,385 118,032 546, 376 773,368 99, 382
15,929 9, 784 7,434 21, 585 317, 111 383, 462 29, 537

5, 525 30, 462 13, 455 42, 025 324, 954 453, 817 61: 801
86, 921 235, 246 85,179 [ 311,472 | 2,370,266 | 3,215, 799 546, 905

MINING AND QUARRYING: METAL

206 207 30 82 657 1,252 246

235 103 103 163 1,430 2, 169. 470

1,313 734 458 362 6, 883 10,052 2,027

1,780 1,075 729 1,026 -9, 760 14, 962 1, 533

2,488 2,494 2,143 1,754 14, 866 24, 588 5, 966

13, 380 7,718 10,011 24,678 78,013 138,025 9, 540

11, 848 16, 933 4,888 22, 899 45, 021 104, 503 3, 068

54, 140 13,216 43,417 58, 997 208, 996 385, 363 61,418

’ 24, 494 5,977 12, 397 82, 308 101, 771 231, 206 2, 652

70, 394 25, 672 78: 414 526, 057 491,425 | 1,237,183 13, 852
180, 279 74,129 152, 590 718, 327 958, 852 | 2,149, 303 100, 572

For footnotes, see pp. 229-230.
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in aggregate and by major industrial groups® (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

returns included, see pp. 1-8 and 16-28]
figures in thousands of dollars]

Egépégf Grosssales : L
Bonds and Capital divided and gross Total Compiled | Net in- Total Divi-
mortgages . stoclk 47 rofits receipts compiled | net profit | come or taxes dends
payable 46 pless from oper-| receipts 2t | or net loss | deficit 3 paid &
deficit 48 | ations
RETURNS WITH NET INCOME
166, 329 935, 921 23,422 | 4,683,174 4,807,131 ' 135, 050 134, 910 18, 242 44,372
260, 523 995, 886 320,072 | 4, 567, 339 4,691, 212 149, 604 149,422 21, 005 47, 460:
710,274 | 2,191,317 938, 354 | 8, 474, 987 8, 755, 300 347, 058 345, 970 51, 323 131, 282
713,379 | 2, 242,661 |. 1,226,601 | 7,235,727 7, 517, 260 373, 765 369, 966 59, 301 169, 380
747,988 | 2,715,784 1, 620,667 | 7, 404, 532 7,728, 339 452, 535 444, 492 72, 380 210, 562
2,090,285 | 7,872,239 5,913,725 116,965,829 | 17,851,141 | ' 1,368,684 | 1, 338, 875 210, 836 719, 823
1,127,085 | 3,929,488 3, 264, 988 | 6, 395, 099 6, 792, 910 644, 676 630, 093 96, 497 362, 445
4,037,111 {10, 696, 086 8,519, 661 |16, 172,596 | 17,077,116 1,728,065 | 1,691, 736 245,601 | 1,123, 350
3,311,214 | 5,426,828 4, 088,242 | 6,343, 649 6, 811, 674 771,739 755,118 106, 482 532, 389
13, 525, 331 |29, 641, 581 | 17, 783, 814 120, 022,973 | 22,135, 616 2,934,660 | 2,848,060 | 335,789 | 2,134,671
26, 689, 518 166, 647,790 | 43, 699, 545. {98, 265, 905 |104, 167, 699 8,905,836 | 8,708, 642 |1, 217,457 | 5,475,733
RETURNS WITH NO NET INCOME
568,780 | 1,867,481 |6t 1,353,451 | 4,741, 862 4,889, 581 | 3 255,350 | 3 255,439 |._____..__ 4,826 .
592,951 | 1,090, 290 &1 350,397 | 2,102, 299 2, 209, 286 31109,000 | 31 109,115 | . .__._ 6, 984
1,226,412 | 1, 849, 901 8 452,635 | 2,613,145 2, 805, 835 31 153,749 | 31 154,251 |._________ 6, 848
1,105,966 | 1, 553, 503 51 213, 566 | 1,661, 004 1,817,838 31.125,762 | 31 127,445 | _._.__ 5, 519
1,264,221 | 1,622,076 | 8 80,231 | 1,497,899 1, 663, 026 31 136,509 | 31 140,784 | ... _.___ 8, 080
3,141,958 | 3,700, 545 397,433 | 2,877,751 3, 240, 072 31 264,613 | 31 281,812 |__..____._ 20, 577
1,518,327 | 1,443,380 157,837 | 1,008, 013 1, 233, 374 31 103,925 | 31 111,976 |- ____ 10, 177
2,934,733 | 2,955,245 945,191 | 1, 860, 460 2,121, 924 31 163,314 | 31 186,391 |_____._... 30, 924
1,941,180 | 1, 596, 557 135, 138 738, 749 825, 455 31122,793 | 31130,622 | ... __._ 15, 964
8,404, 110 | 6,410, 437 3,241,961 | 4,143, 582 5, 390, 848 31234,731 | %1 412,010 {._._.._.__. 53, 063
22. 698, 638 |24, 089, 416 2,427,280 (23,334,763 | 26,197,241 |3 1,669, 747 (311,909,844 | _________ 162, 962
RETURNS WITH NET INCOME )
2,480 31,329 i1 17, 689 34, 286 36, 085 3,461 3, 458 481 2, 220
2, 566 21, 557 1,430 40. 332 - 41,740 4,036 4,035 600 2,351
8, 510 66, 753 6, 212 100, 889 104, 158 10, 021 10, 014 1, 585 6, 436
11,483 64, 308 26, 354 111,172 114, 989 11, 858 11, 837 1,972. 8,416
14, 883 83, 605 49, 760 152,112 157, 982 15, 406 15, 368 2, 549 10, 051
51, 336 225, 702 247,744 315, 506 329, 980 40, 755 40, 606 6, 458 34, 616
43, 212 157,457 124, 768 130, 337 143, 646 16, 636 16, 567 2, 531 14, 489
76, 894 382,474 358, 386 368, 094 383, 660 50, 766 50, 597 7,784 47, 064
24,199 131, 525 204, 324 102, 154 107,124 22,143 22,011 3, 456 23,130
66, 394 702, 583 552,476 257, 321 283,718 74,987 74,736 9. 635 49, 689
301,958 | 1,867,293 1, 553, 765 | 1,612, 203 1, 703, 082 250, 070 249, 230 37,051 198, 460
RETURNS WITH NO NET INCOME
13, 232 92, 042 51 91, 618 46, 694 48, 564 3111, 010 311,015 | oo 402
10, 514 55,773 51 32, 069 37,770 39, 511 31 6, 580 316,58 | ... 205
31, 217 124,708 81 63, 033 68, 080 71, 860 31 10, 872 310,877 |cccoeeaes 323
30,617 108, 183 51 24,000 78, 348 81, 486 311, 384 3111,391 | 557
36, 836 124, 408 6116, 565 77,130 80, 460 31 9 388 319,399 [iocoeoo..- 760
118, 863 306, 518 80, 284 184, 352 194, 594 24 317 31 24, 399 1, 840
69, 755 157, 208 18, 625 98, 855 103, 838 3110, 517 3110, 532 298
174, 467 301, 317 182, 166 264, 370 276, 226 31 18, 685 31 18,906 5,322
153,370 108, 841 72, 845 105, 973 110, 891 317,440 317,445 7, 000
59, 551 128, 071 177, 501 126, 051 132, 021 31 2,353 3 2, 353 1,188
698, 423 | 1,507, 158 304, 136 | 1, 087, 623 1,139, 451 3t 112,548 | 31 112,898 | - ... .- 17,895
MINING—RETURNS WITH NET INCOME
29 1,581 51 776 2,688 2,760 218 218 32 149
149 2,032 i1 668 3,985 4,070 453 453 75 262
1,183 5, 268 869 13,157 13,274 1,478 1,478 249 1,000
2,014 11,080 51 815 13, 892 14, 026 2, 638 2,637 440 2, 332
1,124 12,711 3, 480 20, 199 20, 677 2,310 2,292 384 1,797
8, 527 54,130 58, 780 70, 497 72,420 11, 562 11, 523 1, 854 11, 807
____________ 46, 579 51, 030 44 452 52, 547 7,940 7,902 1, 239 9, 308
9,041 124, 607 156, 048 187, 085 190, 751 34, 105 33,999 5, 629 28, 829
12, 400 68, 937 140, 556- 77,734 81,980 15,651 15, 530 2,391 14,913
66, 394 698, 583 437, 846 207, 612 233,325 58, 368 58,117 6, 618 49, 689
100, 861 | 1,025,509 846, 350 641, 301 685, 800 134, 722 134, 150 18, 913 120, 087
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TABLE 6.—Corporalion returns with balance sheets, 1939, by lotal assels classes,
no net income 3): Selected assets and liabilities as of Dec. 81, 1939, or close of fiscal
or deficit, total tazes, and dividends paid—Continued

[Total assets classes and money

Der of
er o. Notesand Total
Total assets {returns| oo 3 | sccounts | Inven- | Invest- c;\l iegnl assets— ;‘n"g"’;g%gss
classes # | with receiv- tories | ments4 | 2D, | Total avable
l;lalancze; able 4 liabilities 3 | P3Y
sheets
MINING AND QUARRYING: METAL MIN
98 458 3,362 4,976 3,320
162 482 5, 086 8, 186 1,941
477 2,283 21,311 28, 487 6,879
203 1,259 19, 505 23, 501 3,432
914 3,007 37,669, 47, 5 6,912
4,467 7,955 123,271 148,921 15,215
1,981 3,384 40, 366 52, 7 4,579
1,790 402 73,316 83, 567 2,496
TTansee | 350 | 126,279 | 182,647 | 57,806
21,486 19, 579 451, 065 580, 579 102, 669
MINING AND QUARRYING: ANTHRACITE
(1) T 17 45 19
34 122 232 143

29 80 96 22 (D] 311 598 516
11 23 222 77 57 424 836 531
21 134 892 229 119 1,961 3, 580 1,909
8 211 553 196 196 1,457 2,715 3,457
6 344 1,067 215 165 2,110 4,321 3,028
6 439 835 584 591 8,114 10, 795 3,034
3 648 4,183 1,019 6,906 6,890 21,451 7,148
2 1,386 2,911 1,078 18,709 18, 541 44, 087 4,410
2 1,827 7,999 5,618 16, 614 103, 071 146,132 25, 764
1 4,328 3,738 1,114 20, 648 104, 054 138,789 1,3,
Total_.. 89 9, 420 22,496 10,151 64,007 246,931 373,305 51,149

MINING AND

QUARRYING: BITUMINOUS COAL,

118 1,168 2,542 1,436
288 2,388 1,682

1,446 8, 252 2,973
2,349 14, 457 3, 639
4,199 19, 992 5,334

19, 909 76, 833 9,875
13,635 76, 078 6,154
72,994 | 164,634 10, 618
114,939 | 363,804 604, 652 41,710

INING AND QUARRYING: BITUMINO US COAL,

528 574 2, 251 424 448 6,491 10,578 9,132
161 557 2,007 466 545 6, 987 10,992 5,968
160 913 3,776 810 1,857 17,349 25, 691 11,008
88 1,020 3,938 868 2,087 23,650 32,571 8,745
58 1,190 5,001 1,072 2, 541 28,414 39,704 8,098
73 4,361 13,138 3,946 19,183 117,375 161, 691 26, 234
19 2,138 8, 553 2,486 17,413 97,622 134,468 9,968
17 5,135 27,054 8,253 27,853 228,639 299, 225 27,555
1 12,499 101 778 2,149 58,913 74,5 2,410

1 461 12, 697 1,035 21,027 94, 621 132,380 2, 551
Total._.] 1,106 28,850 78, 606 20,138 95,104 680, 061 921,817 111, 668

For footnotes, see pp. 229-230.
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in aggregate and by major industrial groups 5 (fdr returns with net income and with
year nearest thereto, selected receipis, compiled met profit or net loss, net tncome

figures in thousands of dollars]

d Egép‘l"%s' Gr%ss o 1 C led | N D
Bonds an : o and gross Total ompile et in- ivi-
mortgages sct%g];t?,] dlzgggg receipts | compiled | net profit { come or ’{a(;{t:sl dends
payable 46 pless from oper- | receipts 2! | or net loss | deficit 3 paid &0
deficit # | ations*® -
ING—RETURNS WITH NO NET INCOME
3, 366 19, 749 81 21,761 2,131 2,212 311,706 31,706 [ccomcaoc 21
1,305 10, 001 i1 6, 836 1,822 1,871 31791 31791 L . Z
6, 160 32, 557 51 19, 524 5,727 5, 995 311,742 311,742 |- 29
3, 468 18, 614 61 3,711 3, 549 3, 616 311,095 311,095 |oom oo
8, 628 32,128 51 2 185 8,422 8, 604 311,293 311,207 |oceeaoeaoC 51
6, 336 86, 487 37,727 24, 820 25, 253 311, 686 311,687 |oceomcea o
6, 016 25, 033 13, 481 14, 490 14, 616 31 763 L3R i I PSS U
7, 644 38, 357 34, 485 15, 659 15, 717 31 138 3138 |ccccem o]
""" 0,304 | 1,655 | 05,287 | 74,2017\ 76440 || w479 | a1, 4ne LI 750
52,226 | 264, 581 126,962 | 151,111 154,326 | 310,601 | 110,711 |.________ 853
MINING—RETURNS WITH NET INCOME
____________ 12 513 280 280 4 4 (D] P,
42 59 51 38 699 701 12 12 2 e
4 -526 107 3, 222 3, 245 122 122 19 13
134 2, 353 2, 364 57 57 b 3 S D,
1, 699 5,724 5, 810 290 288 50 225
3 1, 545 1, 552 4. 4 (19 5
5, 690 4,026 4,183 21 20 [tV 144

7, 592 17,849 18, 136 509 507 82 387
MINING—RETURNS WITH NO NET INCOME
320 408 8t 850 2, 534 2, 581 31 254 3t 254
136 138 51 258 3, 568 3, 653 31 216 3 216
1,314 1,245 511,628 12,345 12, 443 31 943 31 943
3,715 2,073 61 6,879 8, 559 8, 635 311,262 | 311,262
656 999 811,044 12,976 13, 041 31 844 3 844
2,797 7,217 513,426 13, 228 13, 580 311, 639 311,641
3, 553 8, 001 31 18, 218 19, 534 31 2, 451 312, 451
26, 435 11, 602 8 3, 009 25, 553 27, 445 31 3, 828 31 3,835
88, 600 26, 748 518 271 43,052 46, 318 316,494 | 316,499
36, 193 51,416 42,635 33,086 34, 742 31 387 3 388
163, 729 109, 847 17, 301 173,120 181,973 318,319 | 318,334
- LIGNITE, PEAT, ETC.—_RETURNS WITH NET INCOME
199 2, 060 511,432 8, 059 8, 241 223 223 32 58.
360 2,154 142 11, 419 11, 724 438 438 64 121
735 8, 758 1,820 27,325 28, 378 1,171 1,168 178 671
1, 506 11,133 6, 871 36, 386 37, 463 1, 386 1,380 220 850
2, 877 18, 358 9, 245 55, 299 56, 922 3,154 3,141 522 1, 463.
15, 641 48,723 49, 513 85, 372 89, 218 4,846 4,783 733 2,747
17, 502 46, 837 32, 009 39, 053 41,112 1,926 1,910 293 1,018
23, 600 143, 614 104, 170 110, 521 115, 719 5,171 5,123 787 5,249
62,719 | 281,637 202,338 | 373,434 388, 777 18, 316 18,167 2,829 12,178
LIGNITE, PEAT, ETC—RETURNS WITH NO NET INCOME
2,883 10, 475 5113, 797 24, 044 24, 587 311,001 31,001 |-coeeooee- 63
1,815 8, 389 816,712 | - 16,311 16. 894 311,185 311,186 [emcoccaa- 5
5,390 18,832 | 12,699 25, 237 26, 300 312,072 | 312074 12
4, 418 18,669 | 511,550 33,704 34, 676 3 1,949 31 1,955
6. 388 24,139 3 1,632 29, 868 31,085 311,662 | 311,665
32. 705 79, 098 17,523 .66, 965 70, 426 31 6, 869 31 6,880
42,780 54,572 16, 531 41, 271 43, 659 33630 | 33,631
75,135 139, 792 49, 736 120, 027 124, 991 a1 3,163 313, 164
2,951 20,.000 44,705 22, 300 23, 523 a1 168 3 168
14,054 75, 000 39, 579 18, 473 20. 839 31 486 31487 | |emecemana
188,519 | 448,966 | 131,385 | 398,199 | 416,980 [ 23,086 | 123,119 | 807
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TaBLE 6.—Corporation returns with balance sheets, 1939, by total assets classes,
no net income *): Selected assets and liabilities as of Dec. 31, 1939, or close of fiscal

.or deficit, total tazes, and dividends paid—Continued
[Total assets classes and money

berof Notesand
ber of otes an Total
Total assets |returns| gepa | 8ceounts | Inven- | Imvest- c;sl ?ttal assets— sﬁfgﬁ’;tz
classes 42 with receiv- tories ments # pital Total bl e
| balance able 8ssetS | Jigbilities | PAYAbIE
sheets 3

MINING AND QUARRYING: PETROL

735 1,216 2,201 151 625 10, 238 15,142 3,625
246 1,120 2,995 T3 1,067 11,745 17, 840 3,264
316 2,860 7,805 954 3,333 33, 656 50, 644 8, 583
170 3,783 9, 460 611 | © 4,863 38, 808 60, 557 9,970
123 6, 438 12, 561 1,062 6, 638 57,061 86, 526 14, 286
102 17,363 31,181 6, 383 34, 646 126, 395 220, 557 22, 531
17 6, 961 9, 867 1,994 28,735 65, 005 113, 684 14, 668
12 16, 390 14, 166 6, 825 87,481 78,011 204, 034 4, 580
1 3,340 6,902 414 21, 754 36, 759 69, 621 443

1 2,378 48, 475 4,528 2, 821 64, 394 123, 027 3, 286
1,722 61, 849 145, 704 23, 036 191, 963 522, 163 961, 632 85,235

MINING AND QUARRYING: PETROLEUM

513 1, 330 18, 898 27, 009 15,928
378 2,458 22,085 3], 854 12,001
741 5,087 46, 596 66, 134 20, 807
1,009 6, 755 61, 499 88, 097 28,010
1,320 4,832 71,148 | . 96,016 31,011
6, 285 19, 538 180, 098 250, 442 55, 258
1,830 2,934 82, 503 96, 873 18, 639
14,264 71, 067 225, 881 346, 489 64, 921
1,039 A 155,127 162, 813 1,363

Total...| 2,887 36, 848 ‘88, 332 27,379 116, 823 863,836 | 1,165,827 247,938

MINING AND QUARRYING: NONMETALLIC MINING

1, 441 347 246 3,866 6,804 1,831
1,930 682 608 6,839 11, 358 2, 551
4688 1, 551 2,253 16, 180 28, 443 4 014
4972 1,669 2,341 16,099 27, 404 4 368
4 595 1,857 2, 689 21, 657 34,245 5,004
7,756 8, 186 10, 007 67, 902 107, 270 6, 688
2950 | . 1,499 4,826 17,616 928, 346 241
2,713 7,356 5, 843 37,413 63, 513 2,303
2,737 16, 912 997 37, 698 69, 981 441

MINING AND QUARRYING: NONMETALLIC MINING

597 292 5,729 8, 807 4, 586
703 434 | © 7,465 10, 875 3,276
1,086 1,450 11,423 17,232 3,287
866 3,686

-t
)
1
'
H
'
H
.
V
1
.
i
1
.
s

For {ootnotes, see pp. 229-230.
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in aggregate and by major industrial groups® (for returns with net income and with
year nearest thereto, selected receirpts, compiled net profit or net loss, net income

figures in thousands of dollars]

4 Sggplllgs Gross sales . b
Bonds an . cwsa-7 | and gross | - Total Compiled | Net in- ivi-
mortgages g%ggﬁ‘,l dl;’éggg receipts | compiled | net profit | come or ’ic;{t:sl dends
payable 4 pless from oper- | receipts 2 | ornetloss | deficit 3 paid 8
deficit 4 | atlons ® ’
EUM—RETURNS WITH NET INCOME
1,588 | 22,675 14,25 | 12,02 13, 399 2,28 | 2,208 316 | 1,827
844 10, 390 1, 508 10, 767 11, 566 2, 048 2,047 298 1,651
3,375 | 33,818 1582 | 28815 30,232 | 4 430 4, 430 600 3721
5, 899 27, 947 . 13, 508 35, 763 37, 809 5, 496 5,495 924 4, 089
6, 854 38, 616 22, 680 42,356 45,428 7,027 7,027 1,153 5,433
19, 274 72,999 93, 751 107,129 114, 292 17, 363 17,340 2,743 15, 909
23, 993 49, 565 23, 230 29, 869 32, 504 4, 516 4, 507 617 3,344
32, 603 88, 242 76, 320 51, 551 57, 595 9, 002 8,988 1 013 10, 954
11,799 36, 413 20, 700 5, 386 5, 653 3 3 10) 537
_____________ 4, 000 114, 630 49, 709 50, 393 16, 619 16, 619 3,018 | _________
106, 230 384, 664 353, 643 373, 370 398, 870 68, 802 68, 754 10,771 47, 466
—RETURNS WITH NO NET INCOME
5,018 44, 522 61 41, 426 9, 622 10, 645 31 5 426 3L 5, 427 208
4, 512 27, 442 6114 815 8,455 9,176 313 561 31 3 561 194
14, 527 50, 959 5124 279 | 16, 507 18, 584 315,101 3L 5103 262
15, 266 53, 913 51 14, 244 24, 905 26, 736 316,197 31 6,197 383
15, 369 53, 391 6113, 728 22, 262 24, 025 31 5,139 315142 | ________ 624
67, 693 93, 349 22 794 70, 851 76,378 31 13,073 31 13,128 | _____._.. 1,619
17, 405 69, 581 5111, 418 20, 042 21, 158 31 3, 668 M3 668 {._ e
65, 253 111, 566 100, 954 103, 131 108, 073 3t 11, 558 ML, 770 | 5,098
61, 819 62, 093 36, 411 40, 621 41, 050 31779 K S dr 4 I D, 7,000
266, 861 566, 816 40, 249 316, 397 335,825 | 31 54, 501 3154 774 ... 15,477
AND QUARRYING—RETURNS WITH NET INCOME
412 4, 663 sesd | 10,799 10, 967 693 695 98 186
1,128 6, 439 - 833 13, 457 13,673 1, 085 1, 084 © 160 318-
3,214 18, 046 1, 908 28, 335 28, 990 2, 816 2,812 449 1,031
2, 064 13, 798 6, 389 22,753 23, 300 2, 261 2, 247 375 1,128
3,193 13, 155 11, 880 28, 386 28, 997 2, 616 2,610 439 1,132
7, 603 48, 925 41,721 50, 430 51, 706 6, 716 6, 694 1,110 3,912
1,718 13, 225 12, 808 12, 938 13, 299 2, 233 2,228 381 674
11, 350 26, 011 21, 848 18, 938 19, 596 2, 488 2, 486 355 2,032
____________ 26,175 43068 | 19,033 19, 521 6, 489 6,479 | 1,064 7. 680
30, 680 170, 437" 139, 810 205, 069 210, 048 27,400 27,335 4,432 18,093
AND QUARRYING—RETURNS WITH NO NET INCOME
1,379 7, 543 51 5,455 7,994 8,140 311 482 311,487 | ... 18.
2,216 7,318 512 746 6, 930 7,224 31 613 3613 | oo 5
3,351 10, 481 51 572 7,643 7, 856 31 665 31665 | o oo-. 19
3,279 10, 745 1,980 7, 558 7,748 3t 702 3702 [ccm i 113
4,408 5, 875 2,227 3, 504 3, 603 31 337 31337 oo 6
8,461 22,313 4,823 8, 478 8, 945 311 026 311,030 [ ooooo 132
_____________ 10 o e e 316 E N T S DU
23,004 | 64,285 257 | 42,106 43,516 | - 914,830 | 914,839 | ... 293
CABLE—RETURNS WITH NETINCOME
252 338 51 568 435 438 21 21 [ 2
44 483 51 346 5 ' 6 1 1 0y .
............ 337 5174 35 38 3 3 (19) U,
____________ 250 267 25 27 21 21 3 15
425 276 776 148 148 10 10 ) S DO
21 425 3,976 532 793 265 261 17 235
742 2,109 4,031 1,181 1, 450 320 316 25 250
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TasLE 6.—Corporation relurns with balance sheets, 1939, by total assets classes,
no net tncome 3): Selected assets and liabilities as of Dec. 31, 1989, or close of fiscal
or deficit, total tazes, and dividends patd—Continued

[Total assets classes and money

Num-

- ber of
'otal assets |returns

classes 42 with Cash

. balance

- tsheets 3|

Notesand
accounts
receiv-
able 43

Inven-
tories

Invest-
ments 4

Net
capital
assets 8

Total
assets—

Total
liabilities 3

Accounts
and notes
payable ¢

MINING AND QUARRYING

NOT ALLOCABLE—

172
436
1,249
159

2,066
3,070

TOTAL MANUFACTURING—

00,231 | 68,041 8,674 | 112,080 | 326,466 | 94,222
-1 7,212 48, 826 132,872 118,028 17,974 187,075 621, 377 126,151
J| 857 | 122280 | 310.557 | 328,438 | 60512 | 402397 | 1,369,446 | 274,004
1 810 | 139,365 345,822 | 422,651 | 110,157 | 622287 | 1,699,718 | 288,021
1| 3136 | 179,094 | 389,597 | 544,788 | 180,000 | 820,554 | 2,198,516 | 323940
| 3374 | 638762 | 1,135,066 | 1,606,371 | 752,885 | 2,713,841 | 7,133,318 | 862,077
- 6 317, 6565 81, 26, 331 ° 485,167 | 1,403,895 | 3, 504, 538 316,320
I 482} 897,060 | 1,192,362 | 2,063,717 | 1,606, 230 | 3,926,412 | 9,030,710 | 822 216
- 56 359, 183 432,122 840, 935 68, 118 | 1, 611, 201 3, 869, 700 331, 696
J| 681,398 289 | 1,830,586 | 2,507,803 | 4,704,180 | G, 466,854 | 17,210, 575 | 1,615,552
_| 41,946 | 4,136,361 | 6,344,534 | 9,307,193 | 8, 682, 915 (18,366,445 | 47, 764, 363 5,054, 287
TOTAL MANUFACTURING—
______________ 25,928 | 26,193 | 102,354 | 87,884 | 12,400 | 182,004 | 430,092 | 205,120
-] 4,992 17,205 70, 784 73, 535 14,758 161, 363 353, 409 115,916
I 4301 28499 | 1200824 | 149,725 35100 | 309)807 | 674,255 | 198,550
I wLeso| 22255| 00,281 | 127,733 | 38872 277,104 | 582,788 | 144,870
I onozs| 20777 | 04750 | 18L,077| 54,705 | 355495 | 712,153 | 156,623
I Us20| 73417 | 208204 | 331,291 | 161,443 | 835,784 | 1,608,090 | 313,277
- 99 31, 621 66, 937 132, 261 95, 213 347,753 694, 711 71, 243
- 63 65, 425 136, 094 199,019 188, 093 579,789 | 1,194,173 104,813
: 8| 15232 30,435 41,063 | 121,020 | 252,921 | 483,508 | 79,190
100,000 o -_ 9 123, 745 155, 930 391, 911 102,216 | 1,390,618 | 2,179,282 552,073
Total_..| 38,9014 433,458 | 1,082,691 | 1,685 500 823,019 ! 4,693,718 | 8,974,262 | 1,941,675
MANUFACTURING: FOOD AND KINDRED
Toeeeeeeees 1,524 3,552 6,919 6,383 955 | 17,362 36,073 9,782
50 877 4,685 | 11,500 | 12737 1,837 | 30,250 63,308 | 15407
100 1,064 | 12487 28585 | 35626 6310 | 79,812 168757 | 34148
250 563 | 15685 | 3L371| 45320 | 120483 | 85505 | 196,734 | 35,063
500 358 | 20,342 89,161 | 6LIT5| 18043 | 101,265 | 248,746 | 44773
1,000 362| 67,430 | 96,734 | 178,013| 78818 | 302030 | 745,058 | 126,951
5,000 41| 25397 | 3U116| 68201 | 43,501 | 132401 | 309,303 | 41,746
10,000 57 101, 254 111, 199 234,491 169, 934 449,339 | 1,081,342 86, 155
50,000 12| 68,404 | 93438 | 207,783 | 126,801 | 208,194 | 813,003 | 64,312
100,000_ - 8| 118,801 | 126,426 | 196,316 | 305,536 | 444,833 | 1,205,308 | 82,078
Totel...| 4,869 | 437,977 | 576,456 | 1,040,115 | 854,454 | 1,041,081 | 4,957,722 | 642, 215

MANUFACTURING: FOOD AND KINDRED

994
1, 560
3,277
3, 650

46,974
43, 590
82, 640
60, 300
61, 222
113, 889
73,396
141,078

21, 534
14,183

86,071 |

309, 578

623, 089

For footnotes, see pp. 220-230.
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an aggregate and by major industrial groups s (for returns with net income and with
year mearest thereto, selected receipts, compiled met profit or met loss, net income

figures in thousands of dollars]

sggp&f_ Grosssales
Bonds and Capital dividea | and gross Total Compiled | Net in- Total Divi-
mortgages | < oy rofits receipts | compiled | net profit | come or taxes dends
payable % p] 055 from oper-| receipts | or net loss | deficit 3 axe paid
deficit 48 ation #
RETURNS WITH NO NET INCOME
258 9,344 618,329 369 399 31 240 31240 |_l ..
530 2,484 51703 685 693 31 214 3214 | .. (19
475 10, 634 814 030 621 682 31 349 31349 | ...
471 4,170 405 73 74 31179 M7 | |eeeaaaaa
1, 387 7,876 61204 98 101 31114 2 0 T O P
871 18,053 843 10 12 3124 3124
3,992 52,662 | 112,018 6, 690 6, 832 31,120 | 31,120 |- 3
RETURNS WITH NET INCOME
21,970 181,186 8,341 965, 388 971, 805 27,824 27, 816 3, 860 7, 509
36, 126 249,473 82,013 | 1,244,304 1,254,111 45,722 45, 698 6, 630 12,842
91, 959 643, 237 295,065 | 2,783,401 2, 806, 860 127,373 127,212 19, 958 42,235
106, 228 754, 395 473,952 | 2,959, 980 2, 989, 862 165, 982 165. 682 28,182 64, 992
125,078 960, 281 694, 296 | 3,360, 191 3, 398, 751 215, 374 214, 762 37,425 90, 129
403,924 | 3,067,686 { 2,516,605 | 8,871,815 8, 997, 787 708, 851 706, 493 122, 448 334, 696
229, 539 | 1, 489,073 1,336,918 | 3,420, 385 3, 488, 305 334, 509 333, 355 56, 649 168, 563
800,789 | 4,289,699 | 3,564,741 | 8,684,084 8,881, 148 873,731 871, 056 143, 211 475, 864
394,051 | 1, 599, 403 1,413,918 | 3,532,380 3, 623, 568 303, 155 302, 344 50, 010 185,910
71,654,058 | 8,045,930 5,521.385 (12,624,727 | 13,044, 444 1,123,733 | 1,120, 277 160, 918 756, 580
3, 863, 721 |21, 280, 364 | 15,907,233 |48, 446, 655 | 49, 456, 641 3,926,254 | 3,914,695 | 629,290 | 2,139,320
RETURNS WITH NO NET INCOME
68,669 | 359,054 | 61240,113 | 999,504 | 1,006,386 | 157,547 | 357,560 |_.__....__ 519
55, 657 235, 652 51 76, 695 544, 303 549, 428 3130,696 | 330,716 |___.__.___ 510
99, 185 420,126 6178, 299 880, 686 891, 164 31 47,922 3147 962 (oo ___._.__ 1,543
84, 850 337,437 5111,411 652, 200 661, 176 31 37, 483 31 37,5638 [aecacocaos 1,638
102, 375 392, 812 33, 106 677, 568 686, 907 31 37, 902 337,981 | ooo- 1,871
333, 454 859, 505 101, 627 | 1, 329, 893 1, 350, 696 31 69, 820 3170.090 | oo 4, 669
124, 200 306, 576 170, 867 482, 927 495, 825 31 15, 996 316,157 | .. 2,067
193, 307 523, 539 302,132 736, 241 748, 976 3122, 630 322,710 (oo 3,902
112, 886 222,901 32, 543 222, 986 228, 926 3113, 202 313,215 | |acmeeeo
| 216, 699 743, 608 614, 898 { 1, 500, 095 1, 527,015 31 22,052 3122,057 |- 14,089
1,391,284 | 4,402,111 848,654 | 8,026, 403 8, 146, 499 3t 355,250 | 31 365,984 | ao._- 30, 807
PRODUCTS—RETURNS WITH NET INCOME
3.22) 18,728 2,235 140, 786 141, 494 2,711 2,710 370 589
5,319 29, 534 10, 006 204, 179 205, 066 4, 452 4, 449 625 910
15, 026 79,277 32, 616 482, 731 485, 219 13. 116 13, 102 1,978 4, 253
14,917 83, 242 54, 705 503, 866 507, 047 18, 381 18, 343 3.085 7,888
13,917 104, 429 77,668 580, 960 584, 888 21,835 21,700 3,769 10,173
50,409 | 320, 899 218,143 | 1,433,269 1, 446, 753 68, 372 .68, 145 11, 683 36,123
17,372 138, 221 104, 003 434,716 441, 324 24, 246 24,149 4, 058 12,044
53,599 | - 510,869 391, 161 | 1,363, 577 1, 390, 359 102, 507 102, 425 16, 795 53,071
90, 326 365, 750 268, 502 | 1,169, 945 1,191, 654 87,929 87,712 14, 305 57,357
111, 590 686. 276 384,453 | 2, 591, 960 2,621, 203 74,744 74, 679 11, 119 53, 740
375,696 | 2,337,224 | 1,543,492 | 8,905,987 9, 015, 006 418, 292 417, 416 67,787 236, 147
PRODUCTS—RETURNS WITH NO NET INCOME
6, 996 36, 922 5t 22,167 147, 411 148, 100 315,779 315,784 |- 50
6, 929 26, 393 61 6, 396 97, 532 98, 158 3L 3,337 313,337 |- 75
13, 628 44, 620 517,929 160, 162 161, 409 a1 5,338 315,342 | ooaooo 99
10, 257 31,074 51 324 121, 062 121, 858 31 3, 810 313,817 [ 109
- 9,993 30, 105 7,123 99, 303 100, 200 32,619 32,630 [ooooo.- 104
22, 266 58, 837 6,192 167, 815 169, 392 31 5 121 315,124 o _.____. 151
21, 588 26, 556 17,252 86, 412 88, 698 311,379 311,428 |_________ 141
19, 452 78, 281 15,100 151, 290 152, 847 311,795 11,798 (.. 2,162
111, 108 332,789 8,850 | 1,030,986 | 1,040, 662 31929,178 | 3129,259 |____.___.. 2,891
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TaBLE 6.—Corporalion returns with balance sheets, 1939, by iotal assets classes,
no net income %) : Selected assets and liabilities as of Dec. 31, 1939, or close of fiscal
or deficit, total tazes, and dividends paid—Continued

[Total ts cl and
beror N a Total
ber o otes an ‘ota;
Total assets TOWITNS | Gagh 4 | BCCOUDLS Irnvgn- Inv(':;st‘-4 calgie:al assets-— gfgonu(ﬂzz
classes 2. wit receiv- ories ments ‘otal
balance able 8sSets ¥ | jianilities s | PEyable #
shects3?
MANUFACTURING: BEVERAGES—
1,618 2,185 293 7,981 14, 187 3,276
2,646 |- 3, 301 570 14,375 24,350 4,346
5, 506 6, 869 1,223 26, 328 46, 524 8, 040
G, 444 8, 801 2.583. 31, 689 57,049 10, 209
8,533 14, 431 5, 247 43, 070 82, 939 13, 571
42,977 61, 344 18, 561 156, 644 323, 644 49, 154
12,088 33,103 18,195 61,779 147,071 21, 242
22,432 77,079 20, 609 114, 879 262, 402 21,757
0, 25, 340 15,014 , 552 73, 527 2, 594
123,127 232, 542 82,204 465, 208 1, 031, 693 134,189
* MANUFACTURING: BEVERAGES—
1,306 2,241 209 7,100 12,148 5,307
1,367 2, 229 366 7,592 12,443 4, 261
3,189 4, 836 853 14,821 25,720
4, 508 5, 946 1,097 23,332 38, 148
5, 056 8, 935 2,424 27,929 48,178
11, 357 18,174 4, 942 35, 599 75,841
1,310 8, 618 7 3,951 14, 853
7,043 11, 000 1,355 4,344 24, 956
Total...| ‘1,184 8,178 35,136 -61, 978 11, 252 124, 667 252, 336 71, 992
MANUFACTURING: TOBACCO MANUFAC
21 33 68 122 .16 124 372 111
10 76 144 267 122 87 725 175
24 326 917 1, 452 300 861 3,931 872
13 255 935 1,684 313 1, 268 4, 527 973
7 440 875 2,134 148 871 4,610 871
16 3,003 5,739 17, 927 6, 052 10, 380 43, 899 2,623
3 2,026 2,749 |- 8, 583 533 6, 382 20, 652 3, 566
11 19, 145 15, 530 97, 571 52, 567 36, 457 222,872 12,471
2 4,929 11, 058 91, 465 2, 502 9, 551 119, 776 12, 968
3 29, 252 124, 442 339, 403 58, 206 104, 233 658, 387 51, 393
110 59,484 162, 458 560, 608 120, 759 170,215 | 1,079,752 86, 023
MANUFACTURING:TOBACCO MANUFACTURES—
) I, 107 114 527 481 31 582 1,849 . 863
64 374 1,127 446
867 3,327 1,056
566 2, 650 497 .
2,763 755
15, 570

MANUFACTURING: TEXTILE-MI

LL PROD

Total ..

2,773 321 4,352 12,123 3, 959

7,279 925 9,225 25, 690 7,150

24,022 2,780 34, 064 86,325 20, 208

38,043 6, 980 55, 224 136, 258 25,705

71, 574 15, 838 100, 162 249, 247 39, 785

216, 197 60, 081 334, 260 790, 206 98, 103

115, 874 46, 366 159, 853 409, 908 43, 807

224, 022 73, 651 283, 399 722,918 56,272

34,828 3,272 58, 123 136,447 13, 333

2, 530 192, 767 344, 865 734, 611 210,214 | 1,038,701 | 2, 569,120 307,322

For footnotes, see pp. 229-230.
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in aggregate and by major industrial groups® (for returns with net income and with
year mearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Bond d Sgl]épé%s- Grodss S Total C iled Net i Divi
onds an . 1a. and gross- ota. ompile et in- ivi-
mortgages gggg?’,l dl: Olg?g receipts | compiled | net profit | comeor ’{a&téls] dends
payable 46 pless from oper-| receipts 2! | or net loss | deficit ? paid 0
deficit | 8tioms ®
RETURNS WITH NET INCOME
878 7, 344 1, 686 37,113 37, 336 3, 458 3, 458 510 1,959
1,773 | 10,505 6,051 | 50,811 51, 276 5, 593 5, 587 887 2924
4, 065 18, 540 12, 476 91,160 92, 081 10, 225 10, 222 1,724 5,059
3,798 22,138 17,841 86, 524 87,326 8,977 8,972 1, 536 4,450
6, 217 29, 706- 28, 447 121, 665 123,401 13, 524 13,512 2, 294 6, 952
19, 004 100, 333 137, 471 500, 050 505, 108 49,121 49,020 8, 580 20,612
14, 873 38, 114 66, 549 180, 614 183, 881 23, 389 23,358 4 032 12,067
50, 880 60, 740 111, 333 293, 410 297, 281 30, 828 30, 759 5, 221 14 328
22, 529 28,176 18, 420 60, 946 62, 370 5, 576 5,576 914 4 087
124,027 | 315,685 | 400,274 | 1,422,204 | 1,440,061 | 150,692 | 150,462 | 25,608 | 72,4390
RETURNS WITH NO NET INCOME
1,933 8, 839 8 4 971 22, 520 22,725 31,735 311,735 | ... 6
2, 166 6, 871 3], 840 16,178 16, 300 31 996 3996 | ... __ 2
4, 558 13,916 §12,924 - 32,741 33,066 31 9,469 312 470 ... __. 6
7,408 19, 220 5771 38, 687 39, 081 31 2,940 3129040 |______.____ 2
7,595 23,032 3,235 40,735 41, 147 31 2, 697 32697 V. 45
11015 | 27,791 13,276 | 66,721 68,014 | 43843 | 13843 | 17 146
8, 249 2,151 3, 242 8,171 8,224 311,059 311,069 .. ool
5, 821 2,616 4,929 18, 422 18, 611 31 60 360 (- 55
48, 745 104, 486 14, 176 244 175 247,168 315,799 | 3115800 |.._._..___ 262
TURES—RETURNS WITH NET INCOME
3 279 5 37 1,290 1,301 38 38 50 . 25
8 264 257 1, 516 1, 539 60 60 10 11
235 2,074 684 8, 702 8, 762 352 352 55 108
208 3,230 31 6,134 | 6,211 277 276 48 62
265 1,971 1,371 7,163 7,197 - 356 356 63 141
2,091 20, 376 17,958 46, 978 47,317 3, 327 3,326 555 2,042
1,350 9,701 5, 656 36,025 36,197 1,137 1,137 183 391
10, 799 105, 623 87, 587 200, 078 205, 486 23, 954 23,782 3, 857 15, 225
24 140 38, 523 34, 446 202, 918 204, 772 10, 766 10, 738 . 1,786 7,967
59, 804 367, 314 . 152,919 768, 371 772, 893 88, 528 88, 506 14, 504 67,412
98, 903 549, 354 300,873 | 1,279,175 1,291,674 128, 795 128, 572 21,067 93, 384
RETURNSWITHNONETINCOME
250 1,826 511 206 | 3,783
57 978 51 367 2, 069
454 2,156 51 382 4,701
310 1,626 152
295 1 534 159
151 5,998 8,480
___________ B SO
1, 516 14,118 6, 836 27, 545
UCTS—RETURNS WITH NET INCOME
1,007 6,571 51178 39, 194 39, 409 990 990 139 97
2,408 11, 547 3,027 74,271 75,027 2, 096 2,096 306 488
6, 788 41, 513 13,707 187,977 189, 598 6, 597 6, 594 1, 000 1,296
8,313 66, 142 31,094 256, 648 258, 999 11, 192 11,163 1, 898 3,216
15,078 116, 678 68, 338 383, 101 387, 547 19, 710 19, 662 3, 407 6, 761
34, 360 364, 664 272, 755 956, 660 968, 756 55, 955 55, 828 9, 776 21, 668
19, 948 178, 481 157, 161 434, 845 439, 579 30, 317 30, 207 5, 492 9, 338
12,945 358, 810 279,165 677, 635 686, 544 51, 106 50, 925 8, 783 24,304
16, 080 69, 325 32, 898 100, 456 102, 235 10, 924 10, 924 2,026 2,719
116,928 | 1,213, 732 857,967 | 3,110, 787 3,147, 694 188, 887 188, 389 32, 828 69, 884
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TapLE 6.—Corporation returns with balance sheets, 1939, by total assefs classes,
no net income 3): Selected assets and liabilities as of Dec. 81, 1939, or close of fiscal

or deficit, total tazes, and dividends paid—Continued

[Total assets classes and money

Num-
ber of Notesand I Total
Total assets |returns| (aqna | Sccounts | Inven- | Invest- cal;)§ctal assets— :ncg%%gi
classes 4 with receiv- tories ments 4 dssets 38 Total avable &
balance able 4 3 liabilities 3 | P3Y
sheets 3 .
MANUFACTURING: TEXTILE-MILL PROD
959 1,208 3,735 3,755 594 8, 680 18, 607
208 1,136 3,632 4,398 1,002 10,717 A 21, 455
339 2,217 7,242 13,127 3,071 27,454 54,832
195 2,086 6,969 16,136 3,692 38,635 69, 451
132 3,765 10,038 22, 866 7,200 51,453 97, 576
127 11,242 23,125 60,017 19,998 128, 451 247, 669
15 2,217 8,089 0, 306 11,795 55,083 98, 856
4 1,776 5, 657 591 10, 385 23,671 53,013

151,195

344,145

661, 459

129,835

MANUFACTURING: APPAR

EL AND PRODUCTS

11,249
16, 624
36,692
34,920
36, 691
60, 596

19,912

16,150 |

721
1,081

5,903

40,744
55,672
107,139

92, 859

96,039

Total...| 3647 | 7,081 | 202,130 | 232,834 | 57,181 | 96,676 | 68,979 | 172,701
MANUFACTURING: APPAREL AND PRODUCTS

Toeeoanns 3,475 5433 | 18,5101 15284 1,514 | 10,287 52,33 | 24,880
50 413 2,780 | 10,300 9,382 1,080 3,967 28,203 | 11,711
100 285 3,330 | 14,848 | 15159 1,682 7,130 43,255 | 15,812
250 9,025 1,908 3,389 22,778 7,328
500..
1,000
5,000
10,000
50,000
100,000 -------

-12,253

109, 612

75,952

MANUFACTURING: LEATHER AND PROD

2,468 90 1,361 7,722 2,622

4,630 387 2,227 13, 226 4,118

16,073 1,534 8,164 43,235 12,225

21,069 2,511 8,752 51,320 13, 551

24,044 4,066 10, 206 59, 306 12,411

75,663 15,643 32,082 179, 428 26, 445

19, 538 6,913 14,069 65, 676 4,616

32, 691 21,067 17,863 99,701 4 10,031

25, 481 3,114 17,746 84,812 3,314

Total...| 1,072 62, 445 136, 610 221, 656 55, 325 112,468 604, 425 89,333
MANUFACTURING: LEATHER AND PROD

675 3,178 3,305 254 2,327 10,074 4,014
762 2,864 3,315 487 2,270 9,964 3,687

5,617

Total.-. 961 6,395

27,717

45, 990

130,240

44, 670

For footnotes, see pp. 229-230.
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in aggregate and by magjor industrial groups® (for returns with net income and with
year mearest thereto, selected receipts, compiled net profit or net loss, met income

figures in thousands of dollars]

Sﬁpég‘f Gross sales : _
Bonds and Capital divided and gross Total Compiled | Net in- Total Divi-
mortgages | ooy rOfits receipts compiled | net profit | come or taxes dends
payable 8 . pless from oper- | receipts ? | ornetloss | deficit 3 e paid %
1 deficit % ations 49 .
UCTS—RETURNS WITHNO NET INCOME
3, 530 15, 370 51 10, 831 47,110 47,514 a2 793 312,793 31
3, 737 16, 847 518,610 37, 820 38, 214 312661 312 661 172
9, 046 34, 309 5113, 349 80, 293 81, 629 a5 036 315,039 174
11, 222 43, 938 61 4,913 81, 009 82,311 a5 034 315,045 158
11, 632 57, 337 4,973 | 101,012 102, 723 316, 614 316, 618 171
34, 935 137,401 26, 747 240,473 244,091 3110, 730 3110, 789 993
11, 880 50, 401 24, 598 81, 950 83, 345 311 946 311,948 444
7, 050 24, 695 17,894 34, 854 35,172 31144 31146 48
93, 032 380, 298 36, 509 704, 519 714,999 3134 957 | 135,039 | ____._... 2,192
MADE FROM FABRICS—RETURNS WITH NET INCOME
1,412 19, 895 2,118 205, 414 205, 940 2,171 2,171 291 161
2, 364 24,023 6, 466 222, 862 223, 528 2,999 2,998 407 323
4,171 45, 943 15,719 365, 701 367,115 6,414 6,412 936 1,510
2,931 39, 925 18, 568 254, 308 255, 812 6, 657 6, 649 1,124 1,730
3, 959 38, 393 24, 753 234, 766 236, 603 7,828 7,826 1,365 3,223
6, 691 64, 941 50, 824 289, 709 292,321 15,190 15,089 2,679 6, 536
1. 047 32, 008 12,189 65, 171 67,017 2, 408 2, 408 329 921
240 24 740 37, 461 70, 887 74, 234 7,809 7,808 1,434 4, 588
22,817 289, 869 168,097 | 1,708, 818 1,722,571 51,477 51,361 8, 566 18,993
MADE FROM FABRICS—RETURNS WITH NO NET INCOME
4, 548 35, 308 5118, 556 261, 057 261, 706 317,852 317,852 | 58
2, 006 15, 526 512, 538 98, 015 98, 387 a2 027 312028 {_.___.____ 15
3, 695 25, 167 512, 577 115, 158 115,739 312, 433 812,436 {__.___.___ 40
1,875 11, 902 896 42, 806 43,158 31861 31866 |.ococeeens 126
764 7, 402 987 24, 076 24,295 31681 3681 |ieeooeaes B 38
1, 350 17,754 1,759 40, 481 41,120 311,967 31,972 | oo e 242
2,016 2, 700 402 4,383 4,434 31134 31134 | ..

16, 253 115, 759 817, 628 585, 976 588, 838 315,969 | _oo_oa--. 518
UCTS—RETURNS WITH NET INCOME ’
- 434 3, 858 321 | © 28,055 28, 216 430 430 57 213
445 6, 323 1,625 43, 220 43, 446 833 833 116 118
2,153 18, 607 8, 302 124,222 125,018 2,912 2,911 432 563
1,901 19, 237 14,492 129,072 130,173 4,231 4,225 703 1,279
2, 983 26, 898 15,182 119, 850 121,017 4,728 4,714 813 1, 980
5, 068 84,646 58, 396 239, 338 241, 746 13,112 13,078 2,272 6, 737
300 19,350 39, 525 90,174 90, 998 5,918 5,903 1,005 3,477
4,290 49, 589 34, 555 120, 832 122, 829 5, 467 5,467 835 2,325
67 50, 250 29, 481 87,154 87, 461 8, 897 8,897 1,492 5, 846
17,732 278, 757 201, 878 981, 916 990, 904 486, 529 46,457 7,727 22, 529
UCTS—RETURNS WITH NO NET INCOME
1,133 8,136 514,881 33,427 33,574 11, 866 311,866
656 6, 251 517,151 24, 909 25, 087 31 786 31786
1,770 13, 216 511, 296 53, 210 53,714 - 312 147 «12,149
814 10, 244 11, 675 33, 167 33, 421 811,048 31,048 |.
1,104 13,379 606 34, 436 34,755 311, 256 31, 256

239, 377

319,346

453677T—42——11
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TasLe 6.—Corporation returns with balance sheets, 1939, by total assets classes,
no net income 3): Selected assets and liabilities as of Dec. 31, 1939, or close of fiscal
or deficil, total taxes, and dividends paid—Continued

[Total assets classes and money

Num-
ber of Notesand - Total
Total assets |returns| oo a4 | Bccounts | Inven- | Invest. cf?ttax assets— Acgounés
classes4? | with receiv- tories | ments# | SobIR, Total | 22¢ Bove
balance able 4 liabilities 3| Pavable
sheets

MANUFACTURING: RUBBER PROD

506 42 655 2,001 610
725 86 956 2,622 600

2,503 499 3,735 | - 10,118 2,077

4317 415 5,026 14, 770 2,839

4,218 987 8,106 18, 812 2,160

21,619 5,496 38,178 89,743 10,018

15,752 3,237 21,227 63, 576 5,493

29, 881 5, 245 38,379 102, 308 56, 840

130,095 | 205,278 | 141,825 716, 820 37,397

Total...| 322 65,477 | 186,964 | 200,616 | 221,284 | 258,087 | 1,010,861 | - 118,923

MANUFACTURING: RUBBER PROD

920 2,077 825

408 931 470
1,406 2,886 985
1,735 3,309 715

Total... 199 8, 599 9,005 11,826 9,441 | - 21,388 61, 811 10,483

MANUFACTURING: LUMBER AND TIMBER

2,181 150 2,642 7,877 2,734
5,049 547 6,035 18, 010 4,919
15, 261 2,319 14,891 48, 808 10,372
17,022 4,180 19,163 57,099 11,237
20, 347 . 7,071 28, 620 72, 485 11, 509
50, 954 32,066 95, 447 225, 536 21,860 |
9, 523 11,950 56,949 91, 213 3,056
12,383 19,124 65, 656 112,804 9, 764
7,153 22,067 | . 97,831 142,320 819

139,873 100, 374 387,232 716, 252 76, 270

MANUFACTURING: LUMBER AND TIMBER BASIO

) I 622 575 2,812 2,699 383 5,560 12,403 5,939
7563 6,613 16, 077 5,049

2, 652 17,448 39, 910 13,023

- 3,134 19,321 40, 345 9,629

5,487 24,808 50, 613 12,300

17,454 103, 668 170,242 21,481

8, 190 50,479 67,437 5,685

38, 198 105, 350 187, 966 3,363

Total...| 1,383 15,992 57,532 85,465 76, 151 333,248 584, 893 77,360 |
MANUFACTURING: FURNITURE AND FINISHED

5,419 4,781 330 | - 4,347 16, 643 b, 544
8,736 8,431 640 7,996 28, 392 7,333
21,927 22, 651 3,309 22,966 77,951 16,704
27,150 29, 518 5,736 33, 536 105, 236 17,974
20,128 25, 656 7,030 30, 854 92, 427 14,471
39, 959 46,784 14, 504 62,901 184,125 16, 564
16,716 20, 312 13,133 25,647 83,112 7,047
12, 352 23, 268 269,104 29, 401 104, 085 2,977
s 13,103 12, 215 26, 226 s 3,351

159, 767 164, 504 86,003 243, 964 754, 214 91,965 |.

For footnotes, see pp. 229-230.
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in aggregate and by major industrial groups 5 (for returns with net income and with
year mearest thereto, selected receipts, compiled net profit or net loss, met income

figures in thousands of dollars]

S;lgp&gf Gross sales . .
Bondsand | o, 101] divideq | and gross Total Compiled | Net in- Total Divi-
mortgages stock & rofits receipts compiled | net profit | come or taxes dends
payable pless from oper-| receipts # | or net loss | deficit 3 paid 80
deficit ¢ | ation®
UCTS—RETURNS WITH NET INCOME
158 1,048 94 6, 453 6, 543 243 243 31 26.
209 1,311 359 5, 898 5,986 309 309 44 91
483 4,494 2, 557 21, 768 21,924 1, 340 1, 340 220 422
591 6, 212 4,326 30, 764 31,017 1,767 1, 765 315 378
1,775 7,169 6, 877 31, 457 31,652 2,523 2, 522 465 706
12,102 36, 393 26, 560 143, 321 144, 021 10, 268 10, 263 1, 814 3, 517
7,791 19,031 19, 041 78, 564 78,974 4,543 4,543 777 2,121
1, 097 21,624 19, 500 95, 643 95, 948 7,214 7,213 1, 313 1, 740
176,230 | 350,750 | 133,238 | 568,954 | 584,041 | 35,961 | 35,061 | 5,488 | 21, 626
200, 435 448, 032 212, 554 982, 823 1, 001, 007 64, 170 64, 159 10, 468 30, 626
UCTS—RETURNS WITH NO NET INCOME
402 1,513 51 768 3, 911 3,931 31 247 31247 | e
42 446 51109 1,482 1, 495 31 50 3150 | __soooo-_ (19)
295 1,796 51 330 4, 958 4,987 31197 31197 { .o
108 2,789 51 339 5, 064 5, 104 31177 E200 Vi P PR
784 3, 552 51 908 8,376 8,425 31182 3182 § .o 3
1, 602 9, 095 61 758 7, 000 7,124 31 402 3438 | oo
____________ 2, 298 2,498 8, 062 9, 746 3 89 (201 93
____________ 9, 853 15,761 31,733 32, 549 31 247 31247 | . 206
3, 233 31,343 15,047 70, 586 73, 360 311, 589 311,626 | .ooo_-. 304
BASIC PRODUCTS—RETURNS WITH NET INCOME
530 4,140 51103 20, 212 20, 410 526 526 72 102
1, 405 8, 502 2,184 37, 406 37,754 1, 436 1, 436 212 387
4,294 24, 235 7,977 80, 095 81,182 3,773 3,756 576 1, 206
3, 892 28, 285 11, 567 79, 863 81,474 3, 836 3, 831 620 1, 810
3, 573 38, 921 15, 994 77, 957 79, 826 4,985 4,975 839 2, 392
17, 012 116, 916 63, 108 182,113 187, 364 13,147 13,130 2, 206 8, 149
9, 291 48, 847 27, 532 48, 358 49, 456 2,759 2,738 437 2,101
1, 538 44,989 51, 588 32,127 34,130 1,684 1,682 241 1,611
R 12,500 | 126,574 | 35.653 | 38,030 | 593 | 5934 | 873 | 4, 800
41, 535 327, 335 306, 421 593, 784 609, 627 38, 081 38, 007 6, 077 22, 558
PRODUCTS—RETURNS WITH NO NET INCOME
2,283 11, 569 61 8, 379 22, 688 22,936 311,434 31,435 |occecoaaos 27
2, 445 10, 410 51 3, 965 21, 528 21, 882 311,705 311,705 |ocoaoo 28
5, 962 27, 890 519, 166 35, 304 36, 186 31 3,032 313,082 |_____.__._ 181
5, 655 25, 146 511,712 30, 976 31, 804 312 202 32,212 |- 576
6, 781 30, 349 51 281 28, 960 29, 793 312 181 32,184 | ... 518
46, 192 100, 841 51 6, 269 76, 230 78,991 3t 5 835 315,841 .. 1, 040
13, 592 23, 804 22, 572 13. 057 13, 572 31 1, 461 31,470 | _. 240
24,101 105, 089 53, 535 64, 211 66, 070 312 130 312130 |oceceoo 394
107, 609 335, 098 46, 335 292, 953 301, 233 3119.978 } 3120,008 |....___.__ 3, 005
LUMBER PRODUCTS—RETURNS WITH NET INCOME
1, 048 8, 613 78 43, 481 43, 817 995 995 135 146
2, 080 13, 836 3, 868 58, 634 59, 128 1, 862 1, 862 258 359
5, 619 35, 941 16, 200 140, 525 141, 729 5,774 5, 768 883 1, 385
6, 567 49, 721 26, 713 163, 107 164, 789 8,728 8,711 1,468 3,115
3, 854 40, 088 30, 734 126. 261 127, 745 7,946 7,910 1,388 3, 520
7, 635 101, 698 52, 016 219, 566 222, 279 16, 094 16, 000 2,821 7,303
3, 285 36, 601 34, 042 67,437 69, 212 4,765 4,764 727 2, 526
14, 249 51, 436 33, 453 89, 493 91, 966 7,129 7, 128 1, 064 5, 616
195 13, 423 45, 271 47, 189 47, 530 4, 524 4, 484 733 3,034
44, 531 351, 357 242, 775 955, 692 968, 194 57,817 57, 623 9,477 27, 003
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TaBLE 6.—Corporaiton returns with balance sheeis, 1939, by total asseis classes,
no net income 3): Selecied assets and liabilities as of Dec. 31, 1939, or close of fiscal
or deficit, total taxes, and dividends paid—Continued

[Total assets classes and money

Num-
ber of Notesand Total
Tota) asseis |returns Cash | accounts | Inven- Invest- ¢ aN 9{3&1 assets— ﬁ,fgoﬁti
classes 2 | with receiv- tories | ments 4 Lved Total SR
balance able & assets | yigpilities 1 | Pavable
sheets3?
MANUFACTURING: FURNITURE AND FINISHED LUMBER
B VR 1, 345 1,247 6,614 6,766 546 8,014 23,735 11, 409
639 4,797 5,656 563 | . 7,548 19, 991 6, 240
1,739 9,711 12, 661 1,045 20, 906 48, 780 12, 496
1, 406 8, 361 12,313 3, 050 17,964 44, 566 10,382
984 6, 021 9,475 2, 598 15, 376 35, 810 6,577
1,412 5, 254 10, 665 4,844 15,918 - 15,524
1,112

8,422 42, 935 62, 693 18, 333 94,015 234, 810 63, 740

MANUFACTURING: PAPER AND ALLIED

204 822 2,322 1,773 108 2,472 7,845 2,057
204 1,341 3, 687 3, 515 735 5, 141 14, 896 3, 681
305 4,618 10, 987 11,484 2,745 17,841 49, 245 9,687
206 5,484 14,028 18,139 4,189 29, 309 73,729 11,999
148 8,946 17, 663 24,433 9, 071 44,988 107, 957 13,996
182 28, 624 49, 562 65, 939 46, 994 181, 391 381, 396 32,039
38 24, 683 27,069 38, 904 28,153 139, 495 263, 741 14,229
28 33,454 42, 331 71,619 96, 407 302, 145 555, 091 26,786
2 6,971 14, 469 11,716 5,986 92, 874 133, 769 7,107

2 4,408 9, 968 11,981 219,179 | © 71,035 318, 504 5, 587

Total...{ 1,409 119, 352 192, 086 259, 505 413, 656 886,691 | 1,906,173 127,138

MANUFACTURING: PAPER AND ALLIED PROD

1,765 1,478 170 3,019 7,075 3,375
1, 558 1,635 286 3,374 7,444 2,765
3,443 3,920 896 8, 542 18, 259 5,583
1,748 1,873 446 6, 015 10, 968 3,038
4, 686 6, 424 614 21,454 | - 35442 9,706
8,433 12, 160 7,225 50, 631 82,330 14,692

154 94 150 4, 936 5,494 357
5,131 5,221 23, 563 32,446 69, 171 5, 380
7,038 3,138 78,279 23,713 124,912 8,131

Total. __ 701 7,983 33, 956 35,933 111, 629 154,131 361, 095 53,027

MANUFACTURING: PRINTING AND PUBLISHING

5,242 13,776 4, 550. 2,067 20, 456 48, 379 12,119
5,736 13, 883 5, 689 3,517 24, 643 b5, 967 9,513
11, 660 24,955 13, 859 11,341 49,191 117,622 | - 16,142
12,139 24, 931 15, 104 13, 544 59, 301 131,934 15, 208

14, 194 26, 576 16,134 27,707 72, 457 168, 466 16, 579
36, 615 74, 951 50, 083 71, 150 202, 407 453,419 43, 693
16, 754 27,739 12,468 73,793 115, 806 261, 260 11,038
26, 627 49, 429 18, 777 100, 225 174, 648 382, 817 26, 338
6,377 2,125 4,630 | - 26,419 20, 197 59, 839 7, 862
1,897 42,723 1, 502 163, 203 52, 427 262, 343 57, 312

Total...| 4,630 137, 241 301,088 { . 143,804 493, 055 701,533 | 1,942 046 215, 895
MANUFACTURING: PRINTING AND PUBLISHING

D . 4, 544 3, 961 18, 463 6, 557 2,539 35, 656 70, 736 38, 250
581 711 8, 526 4,712 2,188 20, 858 40, 708 11, 500
2,343 6,610 | - 3,025 27,286 54,778 13, 580
5. 17,872 40,722 10,015
0 23,321 42,458 10, 397
4 34, 220 73, 946 3
5! 11, 378 39,427 9,074
56, 314 81,814 8, 081

37,309 45, 506 226, 915 444, 589 131,443

For footnotes, see pp. 226-230.
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in aggregate and by major indusirial groups® (for returns with net tncome and with -
year mearest thereto, selected receipts, compiled met profit or net loss, net income

figures in thousands of dollars]

Egépllgfj Gross sales
Bonds and Capital divideq | and gross Total Compiled | Net in- Total Divi-
mortgages stoek 47 rofits receipts compiled | net profit | come or taxes dends
payable p less from oper- receipts ? | or net loss | deficit 3 paid %
deficit 8 | 8tions
PRODUCTS—RETURNS WITH NO NET INCOME
3,823 17, 058 &1 10, 533 48, 879 49,273 313, 265 313,266 | .. .--- 8
2,883 12,314 &1 2, 650 27,018 27,300 311, 286 31,286 {..oooo-- 33
7,359 29, 555 813,132 49, 585 50,188 313,021 313,023 | ... 45
5, 545 23,333 3,784 42, 845 43,421 312,147 312,165 | ... 122
5,913 19,111 3, 054 27,659 28, 038 311,955 311,966 |- _.._.._. 34
3,167 21,748 517,147 31, 104 31,459 31,175 811,183 oo 155
1,643 11,205 5,792 16, 787 17,170 31 380 LtV Y PPN

30,333 134,324 64,832 | 243,877 246,848 | 913,229 | 13,259 {.._.._.... 396
PRODUCTS—RETURNS WITH NET INCOME
47 4,572 285 19, 388 19, 536 638 637 87 151
826 7,228 2,495 32,171 32, 388 1,116 1,116 155 236
2,923 21, 234 13, 389 93,036 93,942 4,729 4,722 715 1,492
5,522 31, 060 22,143 | 126,707 128,128 6, 605 6, 588 1,118 2, 526
6,322 43,947 40, 464 158, 111 160, 268 11, 287 11, 263 1,972 4,628
36,179 168,984 131,871 384, 203 389, 381 31,155 31, 051 5, 287 14,160
32,826 | 120,509 89, 759 216,119 219, 543 18,879 18, 833 3,152 9,174
67,044 | 297,023 152,971 351,039 356, 999 32, 241 32, 206 5,239 16,180
57,047 51,943 15, 963 71, 539 72,676 2,768 2,761 443 1,115
70, 301 177, 205 61,079 60. 308 68, 616 10,793 10, 793 1, 629 4,909
279, 461 924, 605 530,419 | 1,512,622 | 1,541,477 120,210 | 119,970 19,797 | 54,571
UCTS—RETURNS WITH NO NET INCOME
881 5, 666 & 3,299 13, 644 13,764 |. 31 969 31969 |- 32
1,114 4,050 51991 | 11,453 11, 599 a1 457 M4BT | 3
2,418 9, 469 86 25,316 25, 600 311,006 | 31,006 |- 28
1,770 5,770 51 89 11,299 11,514 - 31540 WH40 | 7
7,201 15, 808 833 36,643 37,109 A1,844 | M1,844 | _. 10
22,568 | - 31,436 9,952 60, 540 61, 277 12,007 | 32007 [ 38
2,300 2 (178 R 9 al 149 w49 | b
6,573 29, 218 i 3, 863 32,751 33,420 313,840 | 33,840 | .| ._._____.
29,124 32,186 22,381 16,438 18,393 | - 37,633 | 37,637 | | eooo-
73,950 136,310 25,011 208, 084 212, 685 a1 18, 534 | o 18,538 | __eeo... 117
INDUSTRIES—RETURNS WITH NET INCOME
3,850 28, 533 734 | 108,347 109, 547 3,962 3, 958 534 1,343
4,118 27,487 11, 556 96, 730 98, 592 4,549 4,543 637 1,786
8,841 55,162 31, 549 171,891 175, 106 10,045 10. 014 1,497 4,503
10, 902 55,316 42,818 169, 264 172, 556 12,434 12,399 2,045 6,179
15, 048 70, 058 58,111 177,061 181, 219 14, 108 14,011 2,303 7,567
40, 432 163, 851 179,963 | 436,045 448,856 41,482 41,276 6, 772 25, 547
32, 199 85,212 120,753 183, 488 190, 737 24, 544 24, 232 3,777 16, 550
33,340 121,690 . 154,218 | 307,531 321, 570 39, 243 39,093 5,612 24, 074
............ 30, 000 20,929 33,120 35,020 3,214 3,119 331 1,991
10, 602 126, 768 66, 084 29, 799 33, 669 4,081 4,081 363 2, 505
159, 331 764, 078 686,715 | 1,713,276 | 1,766,871 157,662 | 156,726'1 23,871 92,133
INDUSTRIES—RETURNS WITH NO NET INCOME -
14, 034 57,512 |  5146,205 131, 583 132,878 318,034 | 38,934 | ________.
6, 847 25,457 5 6, 256 52,137 52, 848 313002 313,095 |......_..
8,912 30,985 512, 557 65, 302 66, 174 33,618 | 13,6221 .. ___.
7,688 21, 093 51208 46,310 47,357 3 2, 549 328552 | ...
8,291 20, 526 61 9224 41,769 42, 561 a 3,301 13,394 {_ . _____.
8,130 33,904 5 3,480 60, 605 61,722 3 3,287 33295 | .. __...
2, 221 7,537 17,837 20,111 20, 743 a 437 W450 | .
6, 162 38,368 26,128 43,793 44, 856 1,761 31,761 | . ...
62, 285 235,382 | 114,965 | 461,611 469, 138 327,068 | 3 27,1021 ______
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 TABLE 6.—Corporation relurns with balance sheets, 1939, by total assels classes,
no net income 3): Selected assets and liabilities as of Dec. 81, 1989, or close of fiscal

or deficil, total taxes, and dividends paid—Continued )
- [Total ts cl and

Num-
ber of Notesand Total
Total assets freturns| oaqp 3 | 8ccounts | Inven- Invest- c;sl ?l:tal assets— ;“ncg%%’%g
classes 4 with receiv- tories ments # assgts W Total | hacable 4
balance able 4 liabilities 3 | P3Y'
sheets?

MANUFACTURING: CHEMICALS AND ALLIED

2, 668 5,767 5, 049 610 7,907 22,914 6, 470
3, 415 8, 957 8,308 1,525 12, 699 36,259 | 7,931
10, 575 23, 657 22,471 6,192 35,322 102, 848 17, 640
12,722 30, 049 33, 661 11,248 49, 644 143,174 21, 303
14, 493 30,355 37,478 | - 17,228 60, 408 166, 815 20, 582
68, 735 103, 243 126, 987 93, 146 229, 031 643, 467 86, 155

40, 937 41,147 60, 671 , 48,084 134, 747 336,924 30,754

150, 650 87: 892 92, 997 362, 128 396,328 | 1, 093: 496 84: 411
476,234 566, 628 744,116 | 1,011,466 | 1,739,769 | 4, 620,739 466, 418

MANUFACTURING: CHEMICALS AND ALLIED

5,990 1,000 13,218 30,104 13, 683
3,928 1,215 12,161 24,615 6, 638
6, 866 2, 652 20,345 41,383 9,853
5,725 2,122 15, 522 31,800 7, 563
5,623 4,319 16, 655 35,975 7,223
14, 252 7,533 27,284 70,284 16, 816
1, 485 3,368 13, 606 23,233 832
5,208 17,741 23,771 §7,017 1,677

Total_..| 3,030 15, 380 50, 204 49, 067 39, 950 142, 561 314, 411 64,284

MANUFACTURING: PETROLEUM AND COAL

.............. 53 171 377 201 28 492 1,204 287
- 42 300 814 427 : 90 1,318 3,039 908

- 62 1,028 2, 667 1,463 461 4, 256 10,057 2,800

38 1, 059 3,.064 2, 685 709 6,149 14,021 - 3,401

40 1,720 4,753 6, 517 2,908 12,087 28,647 7,504

55 6, 406 17,843 22,023 5,785 58, 695 114,781 22,276

| 75, 341 '8, 848
20 30,828 36, 546 59, 995 32,179 250,344 |- 414,156 26, 611
7 42, 327 48, 144 88, 134 37,872 297, 207 521, 567 31,829
........ 15 276, 360 421, 764 470,186 | 1,457,943 | 2,319,557 | 5,006,485 290, 063

Total... 342 368,734 | 543,410 664, 501 | 1, 540, 567 | 2,993,026 | ©, 189,390 394, 527

IR
—
=]
o
2
@
®
-
o
S8R
o
o
o
o
@
-
N,
©
N1
=]

MANUFACTURING: PETROLEUM AND COAL

140 113 582 317 | . 87 1,431 2,712 1,620
43 160 467 341 202 1,821 3,091 1,240
39 315 1,065 531 431 2,813 5,673 1,748
16 613 929 811 540 2,803 5,969 2,064
14 667 1,465 1,005 633 5,425 9,392 3,472
22 2,154 6, 099 6, 206 4, 566 29, 349 50,042 12,308

4 1,029 2,131 8, 872 369. 14,253 26,941 9,941
3 836 3, 561 2, 678 568 32,214 40,203 1,612
4 |- 7,98 23,085 20, 238 11,342 172,243 240, 611 67,792

6 89, 556 92,318 156, 220 83, 462 829,298 | 1,265,399 183, 210
291 103, 431 131,703 197,219 102,192 1,091,751 | 1,650,121 285, 809

MANUFACTURING: STONE, CLAY, AND GLASS

531 1,253 3, 563 2, 668 308 5,400 13, 663 3,302
304 1,740 5,004 4,000 709 10, 103 22,269 4,885
356 5,421 10, 942 10, 298 2,998 25,711 57,020 7,947
208 6, 385 13, 255 12,920 5, 620 33, 689 73, 463 9,942
153 9,378 15, 406 19, 574 8, 503 52, 661 108, 553 10, 689

2 11, 945 27,078 15, 792 29, 281 60, 746 147,025 3,117
1 10, 477 0,352 | 20385 | 222371 60,610 | 124151 7,176

Total...| 1,741 170, 956 166, 911 235, 311 266, 997 748,742 | 1,616,502 116,030

For footnotes, see pp. 229-230.
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in aggregate and by major industrial groups ® (for returns with net income and with
year mnearest therelo, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Bonds and 2331’;‘,;? Gro@fs iy 1 |cC d D
onds an : e and gross Tota ompile Net in- ivi-
mortgages g;ggf(tﬂ dl;ggg‘g receipts | compiled | net profit | come or 'angg dends
payable 46 pl ess from oper-| receipts 2! | or netloss | deficit 3 paid &0
deficit 4 ations 4
PRODUCTS—RETURNS WITH NET INCOME
1, 663 13,912 8 554 53,354 53, 686 2, 452 2,452 334 679
2, 228 18,150 6,187 70,841 71, 564 3, 544 3, 542 509 1,032
4,477 50,184 26, 594 184, 561 186, 021 11, 652 11,630 1,853 4,473
7,032 63, 925 45, 356 1219, 249 221, 495 16, 488 16, 465 2,797 7,414
9, 806 72, 540 57, 664 217,461 219, 974 17,925 17,880 3,096 8,913
29, 905 280, 794 225, 320 684,390 697, 721 79,011 78, 627 13, 334 43,635
11, 616 149, 395 133,045 291, 469 297, 270 46, 595 46,455 7,905 25,719
126, 386 634, 576 559, 610 | 1,000,342 1,030, 202 147, 502 146, 710 23, 585 83,733
65, 994 209, 360 229, 130 538, 608 553,152 63, 688 63, 656 10, 770 35,155
1,055 583, 449 414, 009 649, 386 703, 376 158, 628 157, 862 20, 840 116, 354
260,162 | 2,076, 286 1,696, 351 | 3, 909, 662 4,034, 462 547, 486 545, 278 85,024 327,106
PRODUCTS—RETURNS WITH NO NET INCOME
5,055 . 27,966 1 18, 558 39,731 40, 167 31 4 561 314,563 |ocneaaaa_ il
4,144 17,881 51 5 054 24, 645 24, 966 311,930 311,934 |oomaaoa__ 16
5,432 28, 195 51 3 426 44,951 45,470 313,052 313,064 | . . __.__ 515
3,473 21, 341 611,216 28,118 28, 720 311,943 311,944 | __.___._.. 19
4,418 24,026 51 378 26, 541 26, 891 311 817 311,831 [ocoomeeas 114
7, 602 33,463 10, 767 53,974 54, 744 a2 117 312170 |acelicmaa.n 288
10, 566 6, 308 5,313 7,638 7, 804 L 752 3752 | . [ P,
7,930 17,033 30, 162 23,973 | 24, 590 31 414 414 ||
48, 620 176,213 17, 610 249, 571 253, 352 31 16, 586 3116,661 |- oo oo 964
PRODUCTS—RETURNS WITH NET INCOME
87 724 95 5,162 5,178 234 234 36 40
266 1,401 329 8,060 8, 100 401 401 61 147
960 3,686 1,963 28,275 28, 523 1, 705 1,703 279 792
1, 427 4,463 3,783 36, 781 37,251 1, 575 1, 575 282 471
2,720 9,374 7,310 | - 73,285 73,752 - 3,709 3,701 665 1,130
6, 916 54,747 26, 390 201, 037 202, 554 10, 398 10, 391 1, 859 2,939
9, 984 35,671 17,497 92, 242 96, 251 7, 505 7, 505 1,351 3,159
64, 032 206, 190 105, 770 381,126 389, 617 39, 054 39,054 6, 403 31,394
26, 052 242,917 212,274 426, 509 434, 141 10, 166 10,131 1, 500 13, 286
596, 995 | 2, 560, 702 1,489,109 | 2,493,261 | 2,620,772 116, 436 115,742 7,762 108, 672
709, 438 | 3,119,875 1, 864, 520 | 3,745,737 3, 896, 139 191, 183 190, 438 20,198 162, 030.
PRODUCTS—RETURNS WITH NO NET INCOME
906 2,988 512 974 5,207 5,274 31 641 3641 | |eoa
4,043 1,858 514 321 4,047 4,093 31 236 ELI.% ¥ A D S
716 3,444 61 415 6,482 6, 587 31 479 31480 |- 1
484 3, 623 511, 260 9, 780 9, 934 3t 1,377 1,377 oo 4
942 5,024 51 296 . 5,826 5, 963 31 403 31403 |ooooooooo 10
17, 401 16, 993 476 64, 281 64, 795 31 3183 313184 | .. ..__ 146
9,378 9,273 511,983 46, 587 46, 898 31 §76 31676 |- 52
16, 862 13, 653 5, 606 21,236 21,901 3L 1,461 L3 Uy 0 W DR I
75, 349 104, 365 5t 8 291 169, 424 172, 812 31 4 418 314,419 | oL
195, 299 495, 746 348, 693 915, 734 940, 096 31 3, 809 33811 ... 14, 089
321, 381 656, 966 335,235 | 1, 248, 604 1, 278, 353 31 16, 683 316,698 | ... 14, 302
PRODUCTS—RETURNS WITH NET INCOME -
1,016 8,141 408 28, 658 28, 929 1, 066 1,066 145 173
1, 658 11,422 3,253 37, 566 38,031 2,200 2, 200 323 580
3, 694 31, 868 11,091 79,738 80, 677 6,071 6, 065 991 2,160
5,130 34, 863 20, 368 92,825 93,811 6, 962 6, 950 1,190 2, 535
5, 942 52,405 35, 509 121,094 122, 538 11,434 11,410 2,010 4,648
18, 316 139, 523 95, 431 217,610 221, 407 24, 844 24,753 4, 249 10,775
10, 512 84, 388 44,977 97, 550 99, 500 14, 560 . 14,533 2,435 8,270
49, 219 311, 156 214,872 384,183 395,917 61, 035 60, 910 9, 850 38, 530
15,124 64, 986 59,016 102, 186 104, 009 15, 633 15, 503 2, 620 10, 647
............ 54,431 60, 207 128, 288 129, 628 12, 874 12,873 2,114 8,673
110, 610 793, 183 545,131 | 1,289,698 1, 314, 447 156, 679 156, 263 25, 928 86, 990
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TaBLe 6.—Corporaiion returns with balance sheets, 1939, by total assets classes,
no net income 3): Selecled assets and liabilities as of Dec. 81, 1939, or close of fiscal
or deficit, total tazes, and dividends pard—Continued

[Total assets classes and money

Num-
ber of Notesand Total
‘Total assets |returns Cash # | accounts [ Inven- Invest- cz;N ftfal assets— fnc;%uﬁg
classes 4 with | ° receiv- tories ments # D “ Total ble 4
balance able 8SSeS | jigbilities | Pavable
sheets®

MANUFACTURING: STONE, CLAY, AND GLASS

3, 575 453 8,736 17, 930 7, 700
2,852 616 9,084 17, 567 6,003
5,954 2,081 19,219 34, 059 8,134
4,621 1,085 18, 634 28, 782 4,396
4,613 1,647 16, 153 27, 417 4,272
9, 507 6,172 50, 490 88, 372 7,114
9,843 7,524 48,242 76, 145 2,249
4,967 1,131 45,392 56, 926 940

45,933 20, 709 225, 850 347,198 40,807

MANUFACTURING: IRON, STEEL, AND PROD

2,427 6, 860 5,032 696 8,024 23,684 6,722
4, 405 11, 592 10, 747 1, 551 17, 750 47,425 10, 460
13,179 30,918 35, 369 7,720 55, 068 146, 140 25,942

11,021 21, 945 41,134 41,902 129, 769 247, 057 11, 006
173,693 239, 030 493, 591 421,308 | 1,530,132 | 2,882 512 565, 761

415, 552 680,200 | 1,160, 314 758,315 | 2,747,121 | 5,838, 358 896, 684

MANUFACTURING: IRON, STEEL, AND PROD
!

______________ 1,498 1,435 5802 | 5345 709 12, 301 2,774 | 13,714
N 1,181 4,351 5, 278 1,025 12141 24,874 8, 100
1 s 1,693 8,230 11, 439 2,647 23, 837 49, 629 13,969
1 148 1,711 8356 | - 11,414 3,065 23,872 50, 020 11, 038
1 102 ; 9452 | 13,027 4427 | 35820 68,965 | 11,736
N 80 9,200 20,064 | 41,395 20, 188 86, 970 182,702 | 25,920
_ 5 1,254 2978.| 10,024 1, 656 21, 390 37,663 7,301
N 5 % w7 8,857 16, 346 4,081 34, 286 66,912 | 21,820
N 1 1,321 1,431 10, 285 19, 570 23, 214 55,929 1,644.
________ 2| 27,872 | 47,55 | 227,142 8,337 | 499,554 | 810,700 | 350, 634

Total...| 2,502 50, 616 117, 167 352, 596 65, 704 773,304 | 1,374,168 474,875

MANUFACTURING: NONFERROUS METALS AND

1,368 3,848 2,966 . 263 3,411 12,194 3,940
1. 544 4,945 4,688 534 4,811 17,012 4,432
3, 989 12,315 11,095 1,715 11, 518 41, 874 8,676
3,091 10, 303 11, 200 3,074 10,979 39, 892 7,980

4, 348 12,166 16, 034 5, 356 15, 936 55, 400 7,971
13, 542 32, 896 49, 352 15, 160 49, 068 163, 364 25, 744
9, 418 21,132 25,601 | - 19, 563 44, 060 122, 097 16,083
24, 198 49, 961 98, 622 40,120 185, 630 404, 609 51,024
11, 631 8, 062 27,746 29, 370 52, 257 136, 087 18,574
19, 988 77,193 84,978 249, 496 109, 934 544, 221 54, 511

93,115 232,822 332, 282 364, 651 487,603 | 1,536, 752 198, 934

MANUFACTURING: NONFERROUS METALS AND

) FNIN 819 758 3,744 3,422 421 4,672

Total._. 38,474 98, 519 22,174

For footnotes, see pp. 220-230.




STATISTICS OF INCOME, PART 2

165

sn aggregate and by magjor industrial groups s (for returns with net income and with
year mearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplus

Bondsand andun- | QIR 1ot | Compiled | Neti Divi
ondsan . nd and gross ota ompile et in- ivi-
mortgages gf‘}c){(t?} dl;gg?g receipts | compiled | net profit | come or ’tr;;:sl dends
payable 46 p] ess from oper-| receipts?t | or net loss | deficit 3 paid %
deficit # | ation® '
PRODUCTS—RETURNS WITH NO NET INC_OME
2,603 16, 260 810, 134 22,934 23, 230 a1 1,992 311,992 18
2,758 13, 366 5 5, 648 14, 982 14, 479 #1341 | 81,342 8
5, 513 23, 437 2 5, 360 23, 619 23, 997 1,041 | 81,041 |- 37
3, 949 19, 083 308 15,917 16, 176 31,244 311,244 58
6, 828 15, 376 61 233 18, 483 18, 762 31731 31 732 69
14, 447 50, 437 13, 122 36, 551 37, 144 12,205 | #2209 122
11, 897 43, 890 15,937 30,391 31,191 a1 753 31 761 329
16, 705 23, 954 12, 062 15,773 15, 957 31 684 3685 |- |ecmeememm
64, 700 205, 104 20, 055 177,952 180, 934 31 10, 892 3110,906 | ___.__ 641
UCTS—RETURNS WITH NET INCOME
1,740 12, 634 1,067 57, 662 58, 045 2,123 2,122 207 344
3,717 23, 404 7,481 91,237 91, 836 4,427 4,426 642 1,054
9,702 68, 469 34, 232 249, 345 251, 148 15,085 15,072 2, 441 4,618
9,331 85, 939 58, 683 274, 467 - 276, 999 19,610 |- 19, 567 3, 360 7,930 -
11,999 103, 313 74, 017 311, 507 314, 460 21, 717 21,674 3,824 8, 189
43,698 347, 506 208, 765 935, 165 946, 411 81,916 81, 669 14,432 . 35,414
20, 842 123, 694 115, 600 276, 424 280, 460 27, 682 27, 600 4,781 15, 041
83, 157 423, 817 332,384 826, 071 839, 705 58, 256 57,971 9, 839 27,719
23,027 132, 928 76, 086 164, 814 166, 164 14,994 14, 994 2,614 7,455
578,035 | 1,212, 207 478, 527 | 1, 670, 868 1, 705, 164 04, 224 94,197 14,275 46, 077
785,248 | 2,533,912 | 1,476,841 | 4,857,550 | 4,930,302 | 340,033 | 339,200 | 56,506 | 153,843
UCTS—RETURNS WITH NO NET INCOME
3,692 25, 455 51 18,484 43, 748 44,036 31 2,750 312,752 | ... 68
4,132 17, 566 516,903 29, 064 29, 400 3 3,043 83,044 ... 22
7,004 31, 935 51 5, 842 53, 848 54, 369 213080 | 303,082 | ... 72
5,369 31, 507 5t 515 49,915 50, 431 31 3,000 313003 {oocoeo 131
9, 962 39, 130 6, 055 59, 616 60, 292 a3, 377 313,391 |- 63
46,823 ' 91,403 12,751 139, 233 140, 860 31 7, 469 37,486 | oo . 349
9,431 23,123 5 3,338 32, 396 32, 650 113101 1820 |-
10,480 16, 774 16, 467 53, 732 54, 072 3 1,355 A 1,355 |- 7
8,413 44, 000 1,397 15,363 15,623 5 344 0344 | Tl
21,400 187, 862 232,716 554, 083 555, 420 31 17, 591 L2 1) I R PG
126,795 | 508,754 | 234,305 | 1,030,997 | 1,087,153 | 143,327 | 143,366 |-__.__.__. 712
THEIR PRODUCTS—RETURNS WITH NET INCOME
796 7,074 51 510 34, 032 34, 239 897 897 128 94
1,059 8, 811 1, 800 37, 626 37, 896 1, 252 1,252 176 341
2,750 20, 225 8, 150 82, 998 83, 575 4,319 4,316 699 996
2,100 16, 746 11,115 76, 101 76, 686 4,406 4,402 765 1, 537
3,431 27,953 13,767 84, 736 85, 469 5, 857 5, 852 1,012 2, 239
8,775 65,418 57,135 278, 624 280, 577 18, 400 18, 342 3,251 | 6, 998
5,484 44, 485 50,959 | 129, 936 131, 212 10, 6€O 10, 658 1,800 4,648
69, 282 166, 195 1086, 562 438, 562 444, 666 29, 347 29, 268 4,957 12,937
6 64, 836 50, 559 95, 250 96, 659 6, 894 6,893 1,191 4, 546
24,100 226, 263 224,392 240, 583 255, 544 70,112 70,090 11, 386 34,426
117,782 | 648, 005 523,930 | 1,498,446 | 1,526, 524 152,144 | 151,968 | 25,366 68, 762
THEIR PRODUCTS—RETURNS WITH NO NET INCOME
2,113 10, 392 5 6, 157 27, 585 27,735 11,315 31,315 |ooooeoo 2
1, 647 6, 421 B 2, 241 10, 269 10, 377 31 708 3708 |- 3
1,713 10, 409 52,335 18, 210 18, 375 31 795 795 |- 47
1, 563 5, 544 51 442 12, 220 12, 351 31 315 81315 |ocnoooeao 11
827 5,725 2,186 11, 636 11, 733 31 264 31254 (L___.___._ 61
5, 566 11,783 51 2, 892 13,177 13, 428 31 984 31985 1. -_- 10
g res L 600 | 851 | 9,330 | 9,342 | ag| T I SO
32,227 50, 873 5111, 030 102, 436 103, 342 31 4,371 314372 | o 135
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TaBLE 6.—Corporation returns with balance sheets, 1939, by total assets classes,
no net income %) : Selected assets and liabililies as of Dec. 81, 1939, or close of fiscal
or deficit, total tazes, and dividends paid—Continued -

Total ts cl and

Num-
ber of - |Notesand : Total
Total assets {returns| o, | accounts | Inven- | Invest- caN 9tta] assets— Acgolfﬁtz
classes 2 | with receiv- tories | ments4 | SAPHE Total | A0 B0
balance able # liabilities 2 | &Y
sheets

MANUFACTURING: ELECTRICAL MACHINERY AND

1,521 1,466 144 1,460 5,339 1,651
2, 504 2,676 165 2,323 9,016 2, 40y
7,344 7,858 1, 201 7, 508 27, 551 6, 186
8, 647 10, 882 1, 486 11, 270 36, 931 7, 889
12,633 17,984 3, 035 19, 780 G2, 824 10, 196

48,162 63, 247 24,035 63, 281 229, 070 30, 780
26, 538 36, 800 25, 635 41, 401 146, 225 13,815
41,772 59, 009 56,177 104, 344 292, 944 22,417

82, 529 173,018 359, 527 162, 819 863, 069 87,947
Total... 856 157, 430 231,739 373,839 472, 206 414,186 | 1,672,070 183, 290

MANUFACTURING: ELECTRICAL MACHINERY AND

219 , 1
172 , 8
905

67 8,169 3,609
62 6,494

Total._. 724 6, 165 19, 548 31,874 5, 239 47,778 116,114 29, 935
MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATION

806 2,148 4,721 4,001 484 7,183 19,188 4, 688

532 3,811 9, 065 9,152 1,306 14, 084 38, 709 8,028

681 9,720 22,887 26, 754 6, 638 39, 871 109, 479 17, 855

446 14,194 32, 055 41,291 10, 411 55, 303 157,828 20, 060
300 18, 887 39, 507 54,135 15, 632 74, 817 208, 517 24, 514
351 81, 430 145,276 202, 651 79, 649 237,223 | . 767,419 66, 453
62 48,179 78,927 110, 341 52,278 124, 597 420, 581 30, 925
44 111, 443 160, 752 243,717 156, 381 287,778 974,437 70,677
3 17,392 28, 297 35, 312 55, 983 105, 843 245, 080 7,145

4 71,223 179, 298 152, 891 218, 384 168, 469 791, 554 36, 641

Total...| 8,229 378,427 700, 784 880, 246 597,145 | 1,115,168 | 3,732,792 286, 986
MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATION

1, 554 5,469 5, 889 801 12,157 27, 504 10, 893
1,333 5,059 5,794 1,099 13, 260 27,719 8, 245
2,443 8,381 13,046 2, 667 27,296 56,107 13,732
1,576 8,492 12,131 2,295 20, 655 48, 353 11,987
2,743 9,971 15, 864 4,227 25, 085 59, 744 13, 250
6, 219 23, 504 36, 373 12,318 61, 416 144, 553 17,345
1, 940 10, 140 13, 869 12,296 21,968 61, 310 5,043
9, 739 20, 250 31,770 4,411 33,697 105, 891 3,110

27,697 |© 91,358 134,736 40,113 215, 535 531, 183 83, 605
: MANUFACTURING: AUTOMOBILES AND EQUIPMENT,

228 783 711 73 719 2, 593 918
360 1,171 1,108 103 1,216 4, 243 1,080
1,518 3,396 3,687 393 4,271 13,724 3,075
1,384 4, 989 5,808 832 6, 706 20, 253 3,774
1,946 4, 804 7,036 900 9, 932 25, 357 4, 251
11, 685 23,397 31,801 6, 816 41, 673 118, 043 20, 927
7,683 5, 536 10, 754 2,054 21,034 48,410 3,422

43,123 66, 711 85, 246 54, 685 130, 459 378,178 33,125
19, 840 30, 600 36, 601 26, 389 36,781 152,978 11,942
390, 619 279, 728 303,752 { - 553,612 756,235 | 2,310,667 246, 951
478, 385 411,115 486, 594 645,856 | 1,009,025 | 3,074, 46 329, 465

For footnotes, ses pp. 229-230.
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in aggregate and by majorb industrial groups® (for returns with net income and with
year mearest thereto, -selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Bonds and . ggéplllgf Gr(zlss sales c b
onds an : P and gross Total ompiled | Net in- ivi-
mortgages gzgf{t?} dl:gggi receipts | compiled | net profit | come or %‘;;té"sl dends
payable 46 p less from oper-| receipts 2 | ornetloss | deficit 3 paid
deficit # | 8tions®
EQUIPMENT—~RETURNS WITH NET INCOME
241 2, 890 150 14, 885 14, 995 546 546 79 69
805 3,871 1, 200 21,181 21, 295 1,031 1,030 152 233
1, 636 11, 570 6, 551 57, 520 58,034 2, 900 2,897 489 701
1, 570 14,129 10, 797 73, 341 74,121 5, 605 5, 604 997 2,096
1, 849 25, 482 20, 687 103, 903 105,133 8, 821 8, 807 1,578 2,967
4, 819 83, 364 98, 225 322, 382 327,072 29, 684 29, 596 5, 218 15,879
5, 785 43,850 71, 443 172,773 176, 224 20, 426 20, 316 3,382 9,937
21, 788 114,316 126, 784 281, 626 288, 994 27, 463 27, 230 4, 266 15,752
"""""" 24| 456,303 | 270,430 | 642,781 | 657,804 | oL 321 | 00,637 | 142307 62,254
38,517 | 755,866 606, 267 | 1,690,393 | 1,723,762 187,797 | 186,663 | 30,399 | 109,890
EQUIPMENT—RETURNS WITH NO NET INCOME
1,213 6, 608 51 3,897 11,934 12, 068 311, 254 311,265 |ooeeooos 3
1, 105 4,311 511, 546 8,212 8, 276 311,103 311,103 {ccceeooao 7
1, 798 5, 633 511 279 11,150 11, 470 31 927 31928 [ ... 10
3, 062 5,941 513,217 15, 888 16,078 3t 2,069 32069 |- 15
1,113 -9, 810. 2, 747 18,628 18,910 301,174 | ML 175 oo _ 32
5, 496 23, 586 811,139 36, 432 36, 923 311,438 311,438 | _____.__ 18
276 3,939 15, 638 28, 519 28, 725 31 220 31220 | cao|cmmccccaa
14, 062 59, 830 7, 306 130, 763 132, 449 318 186 318 187 |.eooo__. 85
EQUIPMENT AND ELECTRICAL—RETURNS WITH NET INCOME
1, 203 12, 646 " 61 427 37,372 37,711 1,705 1,704 242 321
2, 240 19, 851 6, 403 64, 982 65, 652 3,715 3,714 549 838
6, 460 54, 858 24, 953 150, 310 152, 135 9, 843 9, 832 1, 563 3, 060
11, 482 74, 682 42, 757 201, 859 204, 676 15, 826 15,786 2,704 6, 126
9, 066 90, 276 73, 547 243, 092 246, 921 21,873 21, 804 3, 834 8,171
28, 336 324,721 303, 491 751, 923 767, 411 85, 404 85, 109 14, 792 38, 680
17, 535 185, 147 160, 638 366, 115 377, 812 47, 672 47, 540 8, 286 23, 389
53, 339 415, 412 390, 659 761, 180 781, 901 91, 056 90, 727 15,198 51, 648
24, 089 148, 242 62, 225 111, 136 137, 769 26, 133 26, 000 4,342 14, 877
25, 322 464, 909 248, 400 386, 320 395, 632 27, 897 27,142 4,418 23,140
179,072 | 1,790, 745 1,312, 646 | 3,074, 289 3,167, 619 331,124 329, 358 55, 928 _170, 250
EQUIPMENT AND ELECTRICAL—RETURNS WITH NO NET INCOME
4,854 27,637 6118, 439 32, 572 33,009 313 280 313,280 {__oo____._ 58
3,188 21, 550 517,103 24, 141 24, 453 3t 2 210 312 220 [oaoocnoaos 9
7, 265 38, 944 517, 065 40, 702 41, 541 © 313,181
5, 867 26, 801 1, 106 33,447 34, 028 31 2,933
5,201 30, 290 7, 568 47, 897 48, 533 31 2, 758
18,194 85, 361 18, 735 88, 682 90, 547 31 6, 632
7,517 31, 413 16, 294 32,018 32, 982 3 844
7,385 52, 241 41, 850 50, 201 51, 166 31 761
59,471 314, 237 52, 945 349, 661 356, 259 3122 508 | 3122 668 |.._...____ 1, 869
EXCEPT ELECTRICAL—RETURNS WITH NET INCOME ]
126 1,385 512 7, 586 7,652 223 222 32 44
280 2,018 455 10, 524 10, 616 394 394 61 92
884 5, 742 3,134 29, 169 29, 390 1,549 1,547 261 364
1,440 7, 883 6, 029 39, 674 40, 007 2, 815 2, 814 502 632
1, 255 8,974 9, 660 40, 379 40, 739 3, 418 3,413 615 1,102
3,373 40, 916 46, 718 209, 345 211, 298 17, 365 17,341 3,074 6, 780
28 30, 607 11,778 77,758 78, 483 6, 441 6, 441 1,164 2, 216
41, 709 104, 649 183, 347 457, 124 465, 252 30, 243 30, 189 5,077 15,772
371 59, 708 73, 363 183, 997 187, 480 12,933 12,875 2,003 5,162
............ 661, 557 1,325,348 | 2,269, 149 2, 363, 096 309, 164 308, 766 47,917 187, 442
49, 464 923,440 | 1,659,830 | 3,324,706 | 3,434,013 384, 544 384, 004 60, 706 219, 604
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TaBLe 6.—Corporation returns with balance sheels, 1939, by total assets classes,
no net income 3): Selected assets and liabilities as of Dec. 81, 1939, or close of fiscal
or deficil, total taxzes, and dividends paid—Continued

’ [Total assets classes and money

Num-
ber of Notes and . Total
Total assets |returns| oo s | 8ccounts | Inven Invest- cal;l)?ttal assets— :ncg(g:)';g
" classes # with receiv- tories ments # % Total ble &
balance able # 8ssets ¥ | yiabilities 3 | PAYBDIe
sheets®

MANUFACTURING: AUTOMOBILES AND EQUIPMENT,

226 195 863 1.086 15 1,522 4,084 2,087
7 823 ) 1.673

376 17,633 15, 813 35000 ) © 31,076 90, 537 196, 105 27,830

MANUFACTURING: TRANSPORTATION EQUIPMENT,

502 365 51 852 2,117 651
690 534 47 1,363 2,945 589
2,266 1, 966 703 3,074 9,175 1,785
3,411 3,176 - 463 4, 517 13, 574 2,198
2,327 4,326 305 4,950 13, 267 2,816
18, 460 25,114 9,623 42,386 111,471 13, 306
13,158 8,443 11, 625 21,430 60, 729 . 4,428
46, 702 125,712 45, 562 118,284 443, 482 41,871
40, 046 34,697 | 35,076 152, 212 321, 812 43,110
Total.__. 324 165,442, 127, 562 204, 334 103, 454 349, 069 978, 572 110, 753
MANUFACTURING: TRANSPORTATION EQUIPMENT,
609 684 113 1,808 3,840 | - 2,035
707 607 104 2,496 4, 521 1,436
1,371 2,338 391 5,295 10,470 2,767
1,063 1,856 827 4,424 9, 948 2,033
1,177 2,695 166 7,748 12, 866 3,073
4,028 7.772 1,221 13,488 34,476 5,245
4.418 6, 870 4,071 13,008 37,424 1,639
15,308 15, 968 37.362 54,923 131, 568 9,401
4, 882 7,402 11,828 33,751 62, 056 1,622
16, 055 8, 549 10,416 61, 766 103,183 9,229

49,618 54,742 66. 499 198. 887 410, 362 38.478
MANUFACTURING: OTHER MANUFACTUR

6, 286 5,160 8, 146 23,614 6,352

7,366 6, 006 11, 465 29, 686 6, 361
13,888 14, 627 27,626 68,102 11,299
14,916 16, 641 27,932 . 73,732 9, 606
12, 860 15, 222 25, 525 70, 378 6,155
40, 107 58, 782 68, 949 228,182 19,125
18, 231 11, 889 25,178 70,918 4,103
36, 939 40, 208 8 183, 982 12,207

Total...| 2332 91, 420 166. 034 197, 368 178, 882 293, 986 949, 331 81,842
MANUFACTURING: OTHER MANUFACTUR

} SR N 1,931 1,853 7,285 6, 657 0934 12,670 30, 580 14,474
80 ... 341 1,170 4, 650 4, 604 1,110 11,316 23,974 6,231
100 . 250 1,827 6,252 6, 938 2, 517 18, 587 38,290 8,719

250 ... ... 73 599 3,928 4,210 2,296 12, 625 25,176 4,993

Total._.| 2,684 12,833 39, 540 38, 507 32,786 155,815 290,126 52, 054

For footnotes, see pp. 229-230.
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in aggregate and by magjor industrial groups 3 (for returns with net income and with
year nearest thereto, selected receipls, compiled nel profit or net loss, net income

figures in thousands of dollars]

Sg‘ripllllxlls' Gr%ss o T . 1 C iled | N D
Bondsand : s and gross:|- ota ompile et in- ivi-.
mortgages (1%1811:?71 dll‘_gggg receipts | compiled | net profit | come or ?ag(teasl dends
payable 5 pless N from oper-| receipts 2 | or net loss | deficit 3 i paid &%
deficit 4 | 8tions ®
EXCEPT ELECTRICAL—RETURNS WITH NO NET INCOME
1,789 3, 715 6 3,994 7,729 7, 869 31 766 BL766 fo o eiooafeiaaaaa
1,097 2, 301 6t 2,766 3,975 4,010 31 377 138 ¥ ir A SR
1,980 5, 232 51 2, 366 8, 409 8, 488 32187 31 2 187 foceeeaas 8
884 3, 336 5797 5,017 5,117 3 812 EDIR 5 2 D PR
1, 627 7, 539 1 864 9, 803 9,965 31 847 M BAT | 18
8,975 29, 546 815 178 - 32,422 © 32,711 | 31 4,923 314 923 1. 19
852 14, 275 10, 418 27, 386 27,910 31 2, 586 312 641 Joceeeaa-- 7
3,413 46, 518 32,082 132, 380 133, 232 31 4, 902 314,961 |- 6
20, 626 112, 461 26, 535 227,122 229, 303 317,399 31 17,514 {occaemaa-- 58
EXCEPT AUTOMOBILES—RETURNS WITH NET INCOME
220 1,210 51116 4,192 4, 552 230 230 —38 411
156 1, 546 506 5,164 5,279 199 199 27 28
528 3,991 2, 267 12,904 13,238 1,002 908 169 342
1,030 5, 428 3,913 19, 387 19, 625 1, 403 1,401 238 513
746 5, 024 3, 367 17,265 17, 484 1, 549 1, 549 280 564
7,702 49, 262 34,369 102, 837 104, 619 10, 884 10, 819 1,948 5,633
2, 984 24, 155 27,741 27, 352 28, 941 2, 888 2,883 416 1,478
19, 840 153, 066 117, 206 376, 192 380, 449 47, 949 47, 867 8, 344 18, 284
29, 005 29, 036 185, 354 136, 614 140, 475 18,116 18, 082 2, 941 10, 668
62, 211 272, 717 374,609 |. 701,907 714, 663 84, 218 84, 028 14, 400 37,921
EXCEPT AUTOMOBILES—RETURNS WITH NO NET INCOME
1,180 3, 583 51 3, 464 4, 589 4, 664 31 857 B -1 Y D S,
855 4, 800 61 2,786 2, 986 3, 050 311,186 811,186 |ocouoaoooo|eecamome
1,251 8,123 512 186 7,254 7, 383 31 738 N 738 | 13
1,887 5, 005 188 5, 907 6, 037 31 971 ISR 4 R . 1
1,164 8, 389 61 356 5, 564 5, 629 31 605 305 |- 43
7,798 12, 857 4,995 12, 209 12, 347 311,082 317,082 [ocoeiaoaa 112
____________ 25, 259 6, 905 15,729 18, 050 311, 304 311,324 | u]ieimoe-
40,053 46, 346 24,123 37, 067 39, 131 31 2,768 312 768 |- 116
............ 42, 350 17, 056 21, 761 22,098 31 806 k2EECY N U S FS I
............ 60, 000 33, 488 30, 278 31, 499 31 652 31655 |
54, 189 216, 711 77, 963 143, 343 149, 888 3110, 970 3111,001 | ... 284
ING—RETURNS WITH NET INCOME
1,482 13, 675 654 58, 614 58, 965 1,736 1,736 231 425
2,124 14, 539 5, 221 52,479 53,013 2, 528 2, 527 361 752
4, 621 34, 414 15,045 100, 562 101, 838 6, 162 6, 155 949 2,407
5,171 34, 722 21,182 96, 256 97, 470 6, 622 6, 616 1,124 2,481
4,161 33, 8156 22, 866 89, 340 90, 692 7,949 7,933 1,420 3, 540
16, 947 92, 465 90, 530 227, 054 232, 580 25, 319 25, 240 4,403 12,273
1, 926 36, 685 26, 595 50, 711 52, 339 6, 994 6,973 1,154 4,001
7,385 93, 070 56, 313 149,172 159, 076 26, 559 26, 556 4, 327 14,082
CIITITI05, 208 | 86,615 | 89,044 | 93,086 | 23,038 | 23,015 | 3,000 | 14,551
43, 787 458,590 325,022 |. 913,232 939, 959 106, 908 106, 750 17, 959 54, 511
ING—RETURNS WITH NO NET INCOME
4,363 27,122 61 18, 065 55, 636 56, 147 31 3,999 31 3,999
2, 869 16, 133 512, 527 26,113 26, 428 311, 669 31 ], 669
"6, 616 23, 282 512 076 32,496 | 33,125 312 463 31 2 471
4,904 15,033 51 942 14, 944 15, 350 3t 1,205 311 211 |
8,019 18, 634 31 203 2,001 20, 438 311,624 31, 624
27,482 30, 430 10, 789 39, 411 40, 540 31 2,232 31 2, 259
6, 236 11, 930 5,791 6, 635 6, 864 31292 31 292
2, 521 19, 000 9, 447 15, 487 16, 060 31 307 3311
63, 010 161, 564 2,215 210, 724 214, 952 3113, 790 313,836 [ _..____._ 493
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TaBrLe 6.—Corporaiton returns with balance sheets, 1939, by total assels classes,
no net income 3): Selected assets and liabilities as of Dec. 31, 1939, or close of fiscal
or deficil, total taxzes, and dividends patd—Continued

[Total 18 cl and
borot Notes and Total
ber o otes an Net (3 Accounts
Total assets |returns| .o 5 | accounts Inven- Invest- capiial assets— and notes
classes 42 with receiv- tories ments # Total
> bslance able 8s8efs | )igpilities 1| Payable ¢
sheets®

MANUFACTURING NOT ALLOCABLE~—

598 1,676 1,443 223 1,679 | - 5,809 1,768
687 1,905, 2,044 381 2,706 7,915 1,729
1,735 5,345 6,357 |- 1,290 8,237 23,821 4,025
1,158 4,098 4, 368 1, 606 5, 523 17, 584 3,267
3,205 4,625 7,011 2,023 9,064 27,020 3,621

Total... 668 16, 632 36, 654 52, 531 49,778 76, 804 240, 273 27,295

MANUFACTURING NOT ALLOCABLE—

297 3,290 3, 661
416 2,715 1,659
528 5,367 1,828
374 3, 369 904
5,037 3, 569

10,944 2,227

3, 254 665

33,974 64, 733 14, 514
TOTAL PUBLIC UTILITIES—

49, 568 806, 244 21,108

60, 470 97,388 19, 647

150, 270 235,179 40, 052
179, 231 268, 434 37,158
268, 668 369, 564 45,323
1,129,516 | 1,476,397 135,099
028,566 | 1,183,372 79, 844
4,342,265 | 5,326,883 175,035
3,861,787 | 4,459,723 115,178
5, 488,890 (17,363,635 | 24, 702, 787 308, 252

6,203, 994 | 28,333,077| 38, 205, 969 976, 695
TOTAL PUBLIC UTILITIES—

6, 224 16, 234 1,790 3,186 52,475 84,419 44,765
2,924 9,072 820 3,274 35,673 b4, 657 19,043
5,717 12,617 1,699 6,323 73,321 103, 202 27,714
3,998 9,000 1,236 5,188 80,072 103, 549 24, 997
6,402 12,197 2, 741 7,252 130, 988 164, 898 85, 343
20,691 23,772 9,313 35,930 575,528 693, 258 111,367
13, 359 16,799 | . 6,791 26, 720 603, 401 588, 839 61, 987

51,571 68, 418 21,332 153,286 | 1,692,102 | 2,086, 629 108: 687
54, 182 34, 868 25, 652 79,686 | 1,826,587 | 2,165,539 164, 080
291, 084 160, 453 176,275 | 1, 606, 422 |13, 389,935 | 15,979, 383 | 1,226,454

Total__.{ 8,983 456, 150 363, 430 247,648 | 1,827,267 (18,360,083 | 22,024,373 | 1,824,436

-PUBLIC UTILITIES: TRANSPORTATION 67—

3,116 8,513 14,154 911 2,026 30,214 59,163 17,862
932 7,548 14, 264 1,087 3,072 36, 901 66, 284 16,282
933 16, 694 26,735 | 2,900 10, 100 85, 577 149, 805 30, 986
461 16, 312 26, 361 2, 543 13, 507 04,877 161, 635 27,139
206 22, 526 21, 816 3,088 16, 556 140, 496 210, 857 30, 586

318 51,194 61, 740 15, 259 63, 850 468, 689 691, 661
64 29, 094 29, 534 8,233 53,9069 | 324,437 461, 950 40, 145
63 95,672 75, 655 16, 940 135,759 | 1,064,033 | 1,418,607 44, 308
15 36, 359 27,452 20, 305 52,082 849,160 | 1,019,952

10| 286,161 | 132,143 | 147,157 [ 1,445,180 | 7,860,431 | 10,009,204 | 140,106
6,217 | 570,072 | 429,855 | 218,404 | 1,709,102 |10, 963, 814 | 14,339, 11
For tootnotes, see pp. 229-230.

444, 562




STATISTICS OF INCOME, PART 2

171

in aggregate and by major industrial groups 5 (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

233"&‘,‘5 Grosssales )
Bonds and Capital divided and gross Total Compiled {| Net in- Total Divi-
mortgages stogk o rofits receipts | compiled | net profit | come or taxes dends
payable 4 pless from o;:er- receipts 2 | or net loss { deficit 3 paid &
deficit 4 | ation®
RETURNS WITH NET INCOME
386 3,313 558 [ 14,139 14,303 452 452 62 97
639 3,811 1,285 16, 945 17,099 724 723 111 114
1, 660 11,211 5,907 40, 213 40, 607 1,807 1, 806 249 446
883 7,105 5, 668 23,782 24,190 1,583 1, 580 263 623
1,112 12, 866 7,974 39,777 40, 226 2,290 2,287 410 621
4,154 45, 269 31,165 110, 196 112, 234 8, 406 8,402 1,444 3,297
2, 559 4,921 435 2, 544 2,893 180 180 6 1o
14, 653 19, 221 18,242 26, 254 28,023 6,085 6,084 970 2,950
26, 035 107,717 70,618 273, 852 279, 575 21, 527 21, 513 3,515 8,147
RETURNS WITH NO NET INCOME
1,089 8,461 56,152 11,908 12, 004 31 986 SUO86 |- ‘46
937 3,920 51 929 6, 448 6, 558 31 413 L 3 2 T DU F I,
1,703 8,414 512,393 6,855 6, 966 31 483 31484 | ... 3
758 4,089 574 3,999 4,080 31 183 31183 |oceeoaoe 14
1,922 6,735 6 2,676 8,224 8, 340 31 862 31862 |-cowemooo- 8
2, 550 12,014 1,390 4,839 4,979 31 655 31665 | o |eieoiaoal
306 2,105 2, 597 5, 364 5,404 387 2 v A P [
9, 265 45, 736 517,589 47, 636 48, 331 31 3, 668 83,669 |- oo 69
RETURNS WITH NET INCOME
11, 270 63, 836 815,186 178,148 182, 793 9,751 9, 748 1,351 3,082
10, 165 44,012 18,357 142, 611 145, 853 10, 143 10, 126 1,511 3,206
34, 058 100, 604 47,498 265, 468 270, 872 25,197 25,177 4,045 10, 986
43,173 121, 814 51,432 250, 223 253, 930 26, 425 26, 382 4,394 14, 649
72,392 164, 974 71,861 228, 861 233,315 28, 222 28, 148 4,749 14,791
405, 129 607,076 265, 790 633, 819 647, 964 91, 253 91,130 15,295 56, 366
341, 379 503, 893 213, 329 367,715 376, 676 68, 007 67,913 11,173 44,153
1, 880,394 | 2,355,068 716,816 | 1, 515,028 1, 548, 669 264, 833 264, 150 43, 582 209, 359
1,947,671 | 1, 689, 905 546, 257 900, 212 914, 630 159, 546 159, 510 26, 275 125,921
8, 451,402 111,064,886 | 4,101,485 | 4,129,827 4,492, 639 833, 587 832, 577 103, 015 679,112
13,197,031 |16, 716,068 | 6,017,639 | 8, 611,901 9,067,340 | 1,516,963 | 1,514,862 [ 215,389 | 1,161,623
RETURNS WITH NO NET INCOME
21, 251 67,054 51 58, 516 154, 463 157,911 3110,962 | 3110,964 |_________. 293
12,009 30, 817 61 11,801 51, 580 53,218 313,832 83,832 1. 123
34, 965 58,615 61 28, 480 61, 339 64, 035 31 4,470 4,475 | _____ 154
35,003 53,788 5118, 563 42,743 43, 747 3 4,203 34,208 oo 78
86, 290 77,906 61 48, 516 57, 686 59,107 316,314 36,333 [ccoocaaoe 351
347,162 276, 249 51 97, 326 138, 499 142, 248 321,766 | 321,812 |._________ 997
301, 826 192, 781 51 59, 682 108, 549 111,154 310,964 | 3110,967 j__________ 879
1,024,373 753, 463 517,826 343, 694 353, 444 3136,616 | 336,654 |...___.___ 9,575
1,167, 523 722,242 o 174, 767 351,327 359,123 31 40,674 | 3140,804 | ... __ 6,419
7,766, 329 | 4,653,281 748,186 | 2,462,371 2,533,795 | 31198,052 | 31198,509 |.________. 15,799
10, 796, 730 | 6, 886, 196 232,710 | 3,772,252 3,877,783 | 31337,853 | 31338,559 {._.___.____ 34, 669
RETURNS WITH NET INCOME
9, 581 48, 456 51 20, 622 160, 450 163, 980 7,687 7,685 1,074 2,239
6, 613 283, 326 11,276 125, 180 127,811 7,702 7,690 1,166 2,097
21, 233 60, 927 27, 668 226, 773 230, 887 18, 618 18, 605 3,044 7,546
22, 368 72,796 29, 327 206, 084 209, 155 18, 216 18, 186 3,070 8,974
36, 474 94, 653 40, 261 172,413 175, 505 19, 236 19,186 3,316 9,473
154, 083 277,858 152, 489 424,358 434, 653 58,918 58, 820 9,871 33,634
101, 544 212,708 89,334 194,791 200, 011 37, 534 37,467 6,112 22,181
359, 583 652, 572 295, 650 596, 311 608, 224 93, 059 92,770 15, 204 72,162
417,919 319, 146 206, 344 234,791 237,207 43,413 43,395 7,199 31,190
3,772,207 | 3.179,109 | 2,694,937 | 1,723,124 1,801, 605 166, 462 165, 865 22, 498 98, 745
4,901, 605 | 4,946,550 | 3, 526,665 | 4,064,275 4,189,037 470, 846 469, 669 72,554 | ~ 288,240
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TasLe 6,—Corporation returns with balance sheets, 1939, by total assets classes,
no net tncome 3): Selected assets and liabililies as of Dec. 31,1939, or close of fiscal
or defictt, total taxes, and dividends paid—Continued

[Total ts cl and ey
bor of Notes and Total
er 0. otes an : otal
Total assets |returns| ,qp 3 | accounts [ Inven- Invest- caprfal assets— ﬁlcgoﬁﬂti
classes 4 with receiv- tories ments 4 ts 3 Total b W
balance able & 835ets ¥ 1 1inbilities 1 | PAYable |
sheets®
PUBLIC UTILITIES: TRANSPORTATION 61—
4,894 5, 082 13, 614 1, 250 2,731 36, 696 62,712 38,636 -
578 2,186 , 654 613 2, 687 24, 909 40, 269 | 16, 050
461 4,358 10,478 1, 257 4, 989 47, 526 71,113 21,215
191 2,926 7,159 748 3,123 49, 646 65, 839 17,759
147 4,911 8,436 1,223 5,012 80, 011 103, 118 21, 665
201 15,428 15,017 4,907 25, 330 382, 738 463, 546 57,206
53 9, 744 10, 216 4,709 16, 972 318, 197 375, 896 34,158
57 30, 255 41, 632 11, 658 114,399 ( 1,043,636 | 1,313,156 70, 334
18 31, 101 14, 460 15,912 53,978 | 1,122,798 | 1,299, 160 144,719
33 265, 777 137, 088 163,006 | 1,487, 141 |12, 556, 519 | 15,033, 641 | 1, 210, 265
6, 633 371, 769 265, 754 205,284 | 1,716, 361 |15, 662,677 | 18,828, 550 | 1, 631, 998
PUBLIC UTILITIES: COMMUNICA
1,387 1,816 273 364 9, 630 13, 063 1,348
1,091 1, 592 289 599 10,133 14,042 1,459
2,291 2, 660 495 1, 392 20, 425 28, 663 3,247
2, 809 2,181 461 2, 951 21, 963 31,129 2,076 |
1,810 - 2,033 636 2, 664 28, 057 35, 967 1,952
6,773 2,738 3,192 4, 922 110, 994 133, 776 3,285
4,575 1,465 2,193 6, 913 66, 493 85, 069 969
16, 914 20, 480 4, 893 7,492 339, 188 396, 730 11,209
5,137 5,783 3,018 778 200, 184 216, 047 4,091
65, 301 111,272 40,543 | 2.721, 165 | 2,950,054 | 5,926,558 56,197
108, 089 152,021 55,994 | 2,749,240 | 3,757,122 | 6,881,943 85,834
PUBLIC UTILITIES: COMMUNICA.
978 619 1, 563 331 246 8,512 11,970 2,260
61 272 579 46 279 2,778 4,261 753
46 372 545 132 140 5, 557 6,933 1,487
13 141 546 41 442 2,493 4,344 1,084
8 149 510 57 75 3,955 5,135 141
13 698 1,051 1,510 1, 607 25,472 30, 853 706
2 434 732 40 2, 001 9,731 13,712 478
4 814 1,306 1,601 3.118 73,382 82,353 3, 695
2 4,215 4, 808 1,205 3 70, 865 126,972 2.680
1] 8,771 9,007 6, 619 14, 643 260, 286 301,064 7,164 |
1,128 16, 486 20, 647 11,945 22, 555 463, 032 587, 597 20,338
PUBLIC UTILITIES: OTHER PUBLIC UTILI
613 1,026 1,149 186 538 9,723 13,118 1,898
235 963 1,360 215 647 13.436 17,062 1,906
346 2,920 5,038 748 2,024 44,269 56,710 5,819
206 3, 206 3,973 994 3.342 62, 391 75, 670 7,944
172 5, 567 7,937 1, 646 4, 621 100,115 122,740 12,785
280 19, 169 31,915 9, 428 23,473 549, 834 650, 960 56, 140
89 19, 689 26.701 8, 167 27,729 537, 636 636, 354 38,730
150 92, 687 107,172 44, 231 199,297 | 2,939.044 | 3,511,546 119, 517
44 73, 985 83,671 36, 125 74,436 | 2,812,443 | 3,223,724 89,613
37 228, 684 179. 295 90,742 | 1,319, 546 | 6,544,151 | 8,677,024 111,948
Total._.| 2,172 447, 897 448, 211 192,482 | 1.655,652 [13,613,041 | 16,984,908] 446,299
‘PUBLIC UTILITIES: OTHER PUBLIC UTILL
598 524 1,058 210 209 7,267 9,737 3,870
140 |. 4656 838 160 307 7,986 10,127 2,241
155 987 1,593 310 1,194 20, 238 25,157 5,011
91 931 1,295 446 1,623 27,932 33, 266 6,153
78 1,341 3.251 1,461 2,165 47,023 86, 646 13, 546
89 4, 565 7,704 2, 896 8,902 167, 319 198, 859 53, 455
28 3,181 5,851 1,678 7,748 | 175,473 199,230 27, 350
28 20, 501 25,481 8,072 35, 769 575,084 691, 119 34,758
11 18, 865 15, 600 8, 535 25, 704 632, 924 739, 406 16, 681
4 16, 536 14, 368 6, 650 4, 638 573,129 644, 678 9,034
Total__.} 1,222 67, 896 77,029 30,419 88,351 | 2,234,375 | 2,608,225 172, 100

For footnotes, see pp. 229-230.
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in aggregate and by major indusirial groups s (for returns with net income and with
year nearest thereto, selected receipts, compiled met profit or net loss, net income

' figures in thousands of dollars]

Surplus

Bonds and and un- Gmdc’s e’ Total | Compiled | Neti Divi
onds an : Py’ and gross (o} ompile et in- ivi-
mortgages g%gll{t?} d1;7(:g€;i. receipts compiled | net profit | come or ?;:easl dends
payable 4 p] ess from oper-| receipts ¥ | ornet loss | deficit 3 .1 paid @
deficit 8 | ations*
RETURNS WITH NO NET INCOME
18, 076 50, 976 51 52,830 141, 395 144, 261 319156 319 156 {_ ... 245
8, 979 22,071 51 10, 369 46, 783 48.274 31 2 848 312849 ). . ... 87
25, 684 42,826 1 25, 625 53, 535 56, 029 31 3 482 313,487 | _____... 105
20, 592 36, 885 5115, 816 34, 333 35, 189 3 3,145 313,148 | ... ___. 10
51, 953 54, 029 8 31, 626 41, 503 42, 545 3t 4 448 314453 |__ ... __ 252
222, 435 208, 332 51 66, 491 83, 352 86, 347 31 15, 213 315,258 |.ocoeaan 423
202, 762 126, 911 51 59, 363 79, 629 81, 539 31 8 590 318 593 | . 175
640, 342 473, 505 5L 63,945 220, 080 227, 488 31 28 087 3128 110 |_ .o eeooan 1,025
655, 134 447, 766 165,916 232, 139 237, 604 - 31 29, 841 3129,949 | _________ 6
7,308,623 | 4,301,018 663,948 | 2,271, 263 2,339, 448 31 182,236 | 31182,681 |.__._.______ 4,852
9,154, 581' | 5, 764, 318 . 161,968 | 3,204, 011 3,298, 723 31 287,047 | 31 287,685 |.._______. 7,181
TION—RETURNS WITH NET INCOME ‘
639 7,710. 3,633 1], 124 11,929 1,191 1,191 . 159 470 .
936 7,127 3,937 10, 516 10, 839 1, 568 1, 567 229 755
3, 100 13, 246 7,730 19, 743 20, 332 3, 565 3, 563 577 1,778
3,721 15, 581 7,947 21,952 22,137 4,279 4,275 722 2,443
7, 553 19,491 5, 682 16, 359 17,019 3,114 3,105 503 1,456
49, 461 61,033 14, 479 32,983 33, 469 6, 885 6, 877 1,178 4,330
23,794 44, 868 11,802 18,797 19,172 3,439 3,433 572 2,632
77,734 244 779 45,319 166, 502 169, 735 30, 747 30, 745 5,198 21,482
56, 200 132, 997 12,750 62, 054 63, 146 11,454 11, 452 1, 932 7,910
1,168, 571 | 3,918,825 625,950 | 1,007,403 | 1,213,268 370,365 | 370,303 36, 659 320, 407
‘ 1,391, 707 | 4,465, 656 739,230 | 1,367,434 1, 581, 047 436, 608 436, 511 47,731 363, 662
TION—RETURNS WITH NO NET INCOME
1,798 8, 286 51 1, 860 7,615 8,097 31 924 924 {_ ... 26
612 2, 565 96 2,124 2,171 31 250 3250 |- 17
1,241 3,721 51 243 2, 503 2, 569 31 343 3343 |- 3
959 2, 840 51 650 2,793 2,883 31 363 S 3365 | Ll -
3,135 1, 604 107 1,822 1,946 3172 372 |- 20
18, 150 9,014 61,163 7,026 7,110 31 783 T84 | .. 62
3,800 3, 504 82 920 2, 803 2, 840 31 249 1249 | .. ____. 194
43, 741 31,786 1,792 12, 265 12, 511 311,530 31,530 j.o - -_ 594
80, 345 26, 000 31 30, 532 8, 278 8, 380 312 142 2142 ..
100, 540 106, 279 81, 850 95,379 96, 859 31,530 311,540 | oo
254, 322 195, 599 46,478 142, 609 145, 367 i 8 187 318201 ... 917
TIES ¢ "-RETURNS WITH NET INCOME
» 1,051 7,670 1,803 6, 573 6, 884 873 872 118 374
2,616 8, 559 3,144 6, 915 7,203 873 870 115 354
9, 726 26, 430 12,099 18, 943 19, 653 3,013 3, 009 424 1, 661
17,084 33,437 14, 157 22, 187 22, 638 3,930 3,920 601 3,232
28, 364 50, 830 25,918 40, 089 40, 791 5,872 5, 857 931 3,862
201, 584 268, 185 98, 822 176, 477 179, 842 25,451 25,433 4,246 18,402
216, 040 246, 318 112,193 154, 127 157, 492 27,035 27,013 4,489 19, 340
1,443,078 | 1,457,718 375, 847 752, 214 770,710 141, 026 140, 636 23,180 115,714
1,473,552 | 1,237, 762 327,163 603, 366 6814, 277 104, 678 104, 664 17,143 86, 821
3, 510, 624 | 3, 966, 952 780, 599 | 1,399, 300 1,477,766 286, 759 296, 409 43, 857 259, 960
6,903,719 | 7,303, 862 1,751,744 | 3, 180, 192 3,297, 256 609, 510 608, 633 95, 105 509, 721
TIES ¢ —RETURNS WITH NO NET INCOME
1,377 7,793 i1 3,826 5, 453 5, 553 31 882 31 882 (oo - 23
2,417 6, 181 51,528 2,673 2,773 3t 733 31733 |ooecea e 18
8, 040 12, 068 i 2 612 5, 301 5, 437 31 645 31645 |- 46
13,452 14, 063 51 2 098 5, 618 5, 675 31 694 31694 | ..o 68
31,201 22,274 5116, 997 14, 361 14, 616 31,794 311,808 [_.oooo-- 79
106, 578 58, 904 51 29,672 48,121 48,791 31 5,769 815,770 oo 512
95, 264 62, 366 2, 600 26, 117 26, 776 32,125 312125 | . .. 510
340, 290 248 172 44,328 | - 111,349 113, 445 3 6,999 ELR 1) U S R 7,956
432, 044 248, 475 21, 681 110, 909 113,139 318 691 318 713 | oo 6,413
- 357, 166 245, 983 12,388 95, 730 97, 487 3t 14, 286 314,288 1 . ___.__. 10, 947
1, 387, 828 9286, 279 24, 264 425, 632 433, 692 31 42,619 342,673 |- 26, 572

453677—42——12
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TasLe 6.—Corporalion returns with balance sheets, 1939, by total assets classes,
no net income 3): Selected assets and liabilities as of Dec. 31, 1989, or close of fiscal
or deficit, total taxes, and dividends paid—Continued

[Total assets ciasses and money

Num-
ber of Notesand Total
Total assets [returns| opona | 8ccounts | Inven- | Invest- cgq ?tfal assets— Aeé:om;tg
classes #2 | with receiv- tories | ments4 | SEDUAL Total | 00 Hotes
balance able # liabilities 2 | Payable €.
[sheets 3
TOTAL TRADE—RETURNS
31,653 76, 655 208,926 251,731 16,268 141,878 714, 454 232,429
11,485 72,140 266, 835 271,473 26, 592 156, 688 814, 981 237, 251
10, 106 123, 544 533, 788 509, 382 75, 747 287, 969 1, §72, 360 425, 409
3,821 102, 501 442, 759 415, 534 91,471 240, 070 1, 328, 252 331, 595
1,925 108, 920 413,757 411, 339 105, 101 246, 323 1,322, 641 344, 280
1,453 244, 757 841, 913 806, 210 309, 402 577, 364 2, 850, 155 729, 234
161 101,015 321,812 269, 620 156,115 248,738 1,115,742 273, 497
115 202, 624 533, 813 462, 692 392,921 550, 006 2,174, 931 3
18 117, 687 199, 365 , 319, 362 406, 643 197, 878 1, 250, 239 235,298
8 133, 719 492, 979 425, 924 794, 298 307, 387 2, 213, 550 530, 319
60, 745 | 1,283, 562 | 4,265,947 | 4,143,267 | 2,374,558 | 2, 954,300 | 15,357,304 | 3, 778, 262
TOTAL TRADE—RETURNS
278,978 21, 108 208, 984 799, 074 388, 067
149, 186 19,189 122,173 478,713 177,725
172,861 40,027 164, 091 627,595 | . 208,022
106, 988 37,645 106, 669 400, 228 117,884
77,438 29, 414 81,732 305, 126 91, 327
128, 343 74,014 150, 611 547, 877 170, 242
44,632 38, 659 56, 123 164, 202 49, 560
60,058 79, 515 116, 412 319, 899 89,456
Total.._| 63, 882 217,001 967, 718 | 1,013,485 339, 571 | 1,006, 794 3,672, 713 | 1, 292, 282
TRADE: WHOLESALE—RETURNS
22,076 65,017 45,343 5, 285 26, 530 168, 933 64, 113
27,056 100, 044 80, 154 9, 644 35, 706 258, 864 88, 756
57,635 246, 522 224,174 31, 704 87,020 663, 606 210, 185
54, 820 227, 480 227,972 y 86, 643 659, 030 193, 218
62, 853 227, 601 236, 685 52,933 91, 197 689, 179 224,271
134,097 507, 561 468, 616 74,349 192, 358 1, 509, 159 491, 281
57,061 184, 585 143,897 78, 979 66, 497 537, 6 193, 513
95, 532 , 215, 167 220, 424 75, 762 941, 700 335,147
55, 614 116, 550 162, 430 278, 257 12, 460 628, 759 177, 582
22,877 0226 |- 525, 896 1 558, 832 15,687
589, 621 | 2,006,710 i 1,804,437 | 1,422 465 674,174 6, 615, 717 | 1, 993, 752
TRADE: WHOLESALE—RETURNS
10,471 14,539 64, 885 44,856 6, 869 32,896 170, 060 93,333
1,963 9, 542 50, 848 41,330 7,478 25,338 139, 332 58, 259
14,710 81, 620 66, 086 17,233 41,933 229, 224 87,926
12,363 52, 534 48, 381 15,411 32, 689 167, 503 55,397
11,231 44,212 36, 310 15, 602 25,478 136, 818 49,344
24,672 68, 159 59, 1456 31, 886 4qQ, 090 232,076 90, 679
5,261 12,315 24,925 21,339 21,237 88,275 31,405
3,940 13,795 26, 397 32,735 20, 352 107, 764 50,991

Total._._| 14,755 96,257 | 388,367 | 347,431 | 148,552 | 240,014 | 1,271,042 | 517,333
TRADE: TOTAL RETAIL—

20,196 44,384 | 113,668 | 177,321 8, 855 93, 874 450,440 | 136,032

6, 131 34905 | 128,649 | 154,403 12, 488 90, 160 432,332 | 114,400

4,304 49,047 | 216,078 | 214,638 31,444 | 142,696 672,866 | 157,111

1,474 37,803 | 166,980 | 138,572 33,601 | 119,435 510,688 | 101,157

692 35005 | 140,798 | 127,934 36,321 | 118,277 474,192 87, 552

550 94,207 | 279,870 | 273,177 | 110,282 | 330,866 | 1,120,160 | 182 652

71 30,256 | 117,588 96, 699 63,824 | 161, 657 489, 798 57, 409

55 93,434 | 177,628 | 219,173 | 137,833 | . 446,487 | 1,007,084 90, 939

9 62,073 82,814 | 156,931 | 128,386 | 185.418 621,479 57,716

5| 108,168 | 480,691 0, 155,481 | 280,628 | 1,488,829 | 501, 634

Total...| 33,686 | 598,460 | 1,904,763 | 1,059,332 |  718.514 | 1,979,498 | 7,357,869 | 1,487,403

For footnotes, see pp. 220-230.
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in aggregate and by major indusirial groups® (for returns with net income and with
year mearest thereto, selected receipts, compiled met profit or met loss, met income

figures in"thousands of dollars]

sgfjplll%s_ -{Gross sales
Bonds and Canpital divided and gross Total Compiled | Net in- Total Divi-
mortgages stogk i rofits receipts | compiled | net profit | come or taxes | dends
payable 46 pless from oper-| receipts ! | or net loss | deficit 3 paid 60
deficit 4 | ations®
WITH NET INCOME
40, 636 345, 704 57.713 | 2,757,394 2,787,118 45,218 45, 197 6, 100 9, 643
48, 967 355, 539 135,290 | 2,659, 719 2, 691, 810 50, 140 50, 106 6,910 12,823
100, 073 652, 576 324,746 | 4, 547, 143 4, 609, 526 96, 890 96, 804 14,120 28, 612
78,435 539, 297 318,421 | 3, 363, 322 3,417,458 85, 563 85, 411 13, 859 34, 855
94, 717 518, 926 308,791 | 3,189, 900 3,242, 162 87,307 87,091 14, 759 35,936
196,882 | 1,045,294 763,374 | 6,171,726 6,283, 016 193, 837 193, 277 32,831 90, 348
61, 733 398, 346 328,758 | 2,091, 588 2,135, 377 74,952 74, 720 12,473 39, 561
209, 391 721, 820 723,913 | 4,718, 161 4,785, 421 141,110 140, 680 22, 799 78,971
98, 205 551,475 335,835 | 1,489,141 | . 1,536, 753 78, 169 78, 098 11, 956 50, 464
101, 906 844,078 686,119 | 2,476, 750 2, 541, 664 169, 642 169, 550 28, 922 106, 951
1,030,946 | 5,973,055 | 3,982,960 |33,464, 842 | 34, 030, 304 1,022,829 | 1,020, 935 164, 729 488, 165
WITH NO NET INCOME
95, 811 521,422 | 51 258,865 | 2,668,439 [ 2,694, 592 31 80, 610 80,619 ... 1,431
58, 030 257,376 81 36,125 | 1,163, 265 1,178,077 31 25,467 31 25,478 | ________. 590
77,330 325,377 59,196 | 1,237, 164 1, 255, 795 31 28, 095 328,106 |- oo 602
54, 349 207.013 | 2,931 668, 688 681, 362 3115, 788 3 15,817 |- 534
41, 986 141, 597 16, 047 505, 026 515, 726 31 13,162 | -3113,194 |____._._.. 1,002
100, 622- 200, 847 43, 042 857, 265 874, 535 3116, 271 316,296 | ___ 1, 587
28, 951 83,776 29,129 287, 156 291, 757 31 6,429 316,457 | ___ ... 2, 646
55,738 111,215 53, 661 320, 311 326, 380 31 6,739 316,770 oo .. 265
512,818 | 1,848,624 | 5 159,376 | 7,707,315 7, 818, 244 31 192,561 | 31192,735 | ________. 8, 656
WITH NET INCOME
8, 516 79, 250 8,108 841, 637 850, 540 13,307 13, 298 1, 825 3, 300
12,714 110, 546 36,726 | 1,034,912 1, 044, 086 17,290 17, 284 2,444 4,918
37,064 274,488 119,082 | 2, 293, 620 2,314, 649 42,612 42, 568 |- 6,331 12, 641
34, 565 261, 380 147,116 | 1,990, 886 2,008, 636 45, 266 45,203 | . 7,484 18, 590
52, 629 259, 801 129,854 | 1,923 686 1,941, 986 48,127 48, 046 8, 216 20, 144
85, 486 544, 620 345,741 | 3,700, 583 3, 738, 691 101, 722 101, 343 17, 372 44, 866
13,373 165, 185 148,334 | 1,166,084 1,182, 697 42, 141 42, 057 6, 995 22,979
72, 399 258, 794 245,009 | 2, 595,289 2,619, 164 51, 920 51, 768 . 8,080 28, 632
60, 444 271,420 112,151 475,017 498, 653 27, 564 27, 553 3, 587 14,923
85, 000 352, 745 | 103, 026 37, 569 48, 947 2,213 2, 123 52 10, 291
462,191 | 2,578,228 | . 1, 395, 147 116,059. 284 | 16, 248, 049 392, 162 391, 243 62, 387 181, 284
WITH NO NET INCOME
19, 059 119, 953 8172,077 746, 778 753, 320 31 20, 638 31 20,640 [ocoeooo-_- 729
12, 651 78, 660 5115, 851 422, 795 426, 616 318 574 31 8, 577 |—cccacaeas 221
22,945 118, 026 87,573 573, 782 579, 664 3110,157 | 310,160 {-ocoo-oo_- 186
22, 274 83,016 1,810 352, 640 356, 136 31 5, 582 315,506 oo 282
15,732 58, 788 9, 612 269, 172 271, 859 35,511 315,831 | _o_eo___ 408
26, 958 74, 676 22,784 460, 002 464, 973 31 4,926 314,935 | ______..._ 726
10, 821 36, 869 8, 571 159, 725 161, 068 31 4,324 314,329 (oooo_.__ 2,025
17,736 34, 086 4,088 66, 531 67, 624 311,841 301,841 joeoicca|emaceeee
] 148, 176 604, 074 5 48, 637 | 3,051,425 3, 081, 259 361,564 | 3 61.609 j____._.___ 4, 575
RETURNS WITH NET INCOME
26, 449 221, 574 41,218 | 1, 576, 332 1, 593, 730 25, 590 25, 582 3,421 5,098
27, 682 191,725 76,247 | 1,282,242 1, 300, 875 25, 406 25, 381 3,418 6, 382
47, 329 278, 026 153,399 | 1,712, 256 1, 745, 430 40, 896 40, 870 5, 864 12, 381
33, 757 211, 068 131, 731 | 1, 046, 706 1,078, 373 31, 891 31, 847 5,064 12,911
30, 838 193, 882 134, 305 940, 072 968, 666 28, 857 28, 784 4,787 12,013
100, 102 413, 329 357,018 | 2,117,131 2, 184, 147 78,134 78,012 13,135 36, 780
44, 567 204, 903 149, 932 7717, 760 802, 814 27,799 27, 694 4,614 14,213
131,757 413, 780 415,163 | 1,929, 680 1, 969, 682 77,720 77,442 12,792 44, 510
37,760 280, 056 223,685 | 1,014,123 1, 038, 100 50. 606 50, 545 8, 369 35, 541
16, 906 481, 333 450,472 | 2, 350, 251 2, 387, 449 137, 862 137, 860 23,751 76, 660
497,148 | 2.889, 676 2,133, 169 114, 746, 563 | 15, 069, 266 524, 760 524, 019 85. 215 256, 489
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TaBLE 6.—Corporation relurns with balance‘ sheets, 1939, by tolal assets classes,
no net tncome 3): Selected assets and liabilities as of Dec. 81, 1989, or close of fiscal
or deficit, total tazes, and dividends paid—Continued

[Total 1 and
Dor ot N a '
ber o otes an . Total ,
Total assets |returns| g u | accounts | Inven- Invest- caN ?ttal assets— Acé”“ﬂfs :
classes 2 - { with" receiv- tories | ments asspts N otal an %‘;“ﬁ :
balance able ¢ ¢ labilities 38 PAyable
sheets 3
TRADE: TOTAL RETAIL—RE:
34, 446 122, 096 204, 365 11,812 153, 306 545,121 252,915 {,
12,171 75, 930 89, 517 9, 295 77,035 273, 540 94, 6156
13,338 91, 625 84, 642 17,982 95, 760 314,313 93, 573 ¢
45,159 ' ' ) 377 |t
; :

100,241 | 461,309 | 551,704 | 145,571 | 621,754 | 1,042,818 | 623,567 |:
TRADE, RETAIL: DEPARTMENT, GENERAL MER:
3,085 5, 865 16, 007 656 4,292 30, 363 6,650 |.
3,453 8,833 16,139 1,062 5,951 36,118 6,423 |:
6, 564 21,466 30,025 4,784 14, 255 78,910 13, 321
7,075 22, 679 24, 082 5, 351 16,989 78,712 11,024 |
7,457 30,979 28, 819 8, 220 28,177 107, 658 14,743 |:
30, 062 98, 522 98, 489 30,544 | 125,646 394, 632 46,041
16,103 51; 240 41,002 26, 823 82, 908 221, 425 15,952 |!
26, 919 94, 358 80, 002 56,405 | 279, 565 547, 457 40, 607 |:
37,082 47,378 98,075 126, 872 114,809 428,938 21,113 R
23,803 | 473,315 | 284,312 33,583 | 134,673 058,783 | 438,562 |
Total...| 2,887 | 161693 | 854,534 | 716,054 | 204,290 | 807,265 | 2,883,001 | 614,437 |
TRADE, RETAIL: DEPARTMENT, GENERAL MERCHAN"
2,038 7,253 17,302 797 6,039 34, 059 11,311
1,053 5,943 9,093 966 5,437 23,074 5,919 |
1,765 9,955 12,829 1,943 8,053 35, 726 8,533 |.
952 4,823 5,311 1,673 5,839 19, 598 3,540 |,
689 5,067 5,446 936 6,381 19, 152 4,62
2,207 12, 247 12,781 1,301 17,378 47,117 7,549 |'
1,845 10, 653 , 889 2,046 16, 259 .
795 1,366 2, 464 5,955
11,343 57,307 72,115 9, 664 71,339 227, 679 47,264 |
TRADE, RETAIL: LIMITED-PRICE VARIETY
113 84 907 4 298 1,445 453
118 49 716 12 333 1,239 405
398 132 1,677 103 908 3,280 524
379 12 1,158 122 476 2,216 195
485 30 2,535 100 1,683 4,954 396
2,506 167 6,593 176 8,696 18, 448 6,992
2,963 66 6, 721 1, 521 b, 255 16, 850 1,628
20, 679 6,302 36, 240 13,382 43,327 123, 286 7,770
10, 098 56 14,374 375 49, 850 75, 147 1,710
39,802 731 61, 320 81,676 | 144,135 365, 529 14,087
77,542 7,632 132, 241 97,471 254,962 612, 393 34,159
TRADE, RETAIL: LIMITED-PRICE

VARIETY

Total .- 138 206

For footnotes, see pp. 226-230.
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an aggregate and by magjor industrial groups'% (for returns with net income and with
year mearest thereto, selected receipts, compiled net profit or net

figures in thousands of dollars)

loss, met income

; Surplus G
i . ross sales e
% Bondsand and un- | o) 5 gross Total Compiled | Net in- Divi-
| mortgages gz‘c’g‘},l dg;’ égsg receipts | compiled | net profit | come or ’tl;&tg dends
| payable less frorp oper-| receipts? | or net loss | deficit 3 paid
: - deficit 4 ation %
TURNS WITH NO NET INCOME
66, 869 346, 836 8l 158, 455 |. 1,674, 622 1,691, 807 31 51, 706 351,718 | 632
37,707 143, 667 51 15, 889 599, 298 608, 327 3113, 261 313,267 {.oo-.. 293
44,183 159, 823 1, 608 519, 404 530, 218 31 14,407 3t 14,415 | _______._ 346
24,041 88, 590 971 240, 878 248, 661 31 6,776 36,790 .o 184
20, 209 63, 018 6, 186 190, 804 198,132 315 886 | 315,892 | _._.__.__ 522
. 66, 180 103, 772 13, €09 342,947 354,461 319 392 319408 | _.___ 757
! 10, 681 40, 655 23, 526 106, 233 109,135 311, 595 31,612 621
32, 200 54,124 35,957 | 222,470 296, 547 513,388 | 313,408 |___.______ 265
302,070 | 1,000, 486 5 92,486 | 3,896,756 3,967, 287 31106, 412 | 3 106, 504 | 3,619
CHANDISE, DRY GOODS—RETURNS WITH NET INCOME
934 17, 447 4,312 72,385 73,495 1,791 1,790 236 425
1,221 18,978 3, 241 76, 273 77,911 2,172 2,172 289 566
3,777 38,173 21, 222 158, 366 163, 035 4,793 4, 786 683 1,785
4,693 39, 494 20, 009 147, 106 151, 500 5. 589 5, 5685 888 2, 574
9, 253 49, 385 30,477 180, 629 185,790 5,851 5, 839 987 2,449
42 608 155, 943 135, 761 646, 766 668, 200 27,333 27, 294 4, 525 11, 808
28, 531 93, 215 72,494 296, 451 310, 418 - 11,452 11,381 - 1,872 5, 685
88, 686 205, 594 196, 194 631, 085 650, 904 25, 451 25,315. 4,170 12, 626
37,760 180, 960 176, 872 614, 030 629, 341 35,352 35, 293 5, 762 25,783
__________ 326, 554 168, 083 | 1,090, 594 1, 109, 752 82, 500 82, 499 14,407 35. 722
217,463 | 1,125,743 833, 664 | 3,913,684 4,020, 438 202, 285 201,953 33, 819 99,422
DISE, DRY GOODS—RETURNS WITH NO NET INCOME
2,654 24, 208 51 5, 636 61, 751 62, 708 32 716 B2 77 |- 42
1,894 13, 159 1,349 35,125 35,938 311 017 311,018 ... 26
2,902 22, 295 770 56, 011 57, 545 31 1, 609 311,609 {.__._.___. 50
2, 607 11, 848 746 23, 269 24,194 31 898 31903 j._ ... 52
3,710 9, 903 51 55 32,359 33, 444 311 153 20 R 5 T 8
21,.576 19, 075 33,489 79, 951 82,325 311,435 11,436 |- 42
5,996 16, 193 9,990 52, 211 53, 816 3 618 31634 | ... 230
280 8, 565 835 14,315 14,820 31116 L 1 1 T A SRR
41, 619 125, 245 4, 510 354, 991 364, 791 319, 563 319 586 | _____ ... 450
STORES—RETURNS WITH NET INCOME
46 750 152 4,474 4, 500 70 70 9 10
25 484 277 3,100 3,124 98 98 13 10
142 1,707 776 9, 002 9, 082 283 283 43 83
12 978 924 6, 406 6, 506 271 271 49 87
159 2,710 1,399 13, 390 13, 465 566 566 99 309
1,674 3, 662 5, 608 41,652 41,954 2,068 2, 068 362 1,049
__________ 6, 278 8, 549 45, 886 46,134 1,517 1, 517 262 991
12,902 32,715 64,774 268, 120 270, 566 15,480 15, 480 2, 602 8,721
__________ 55, 600 14, 911 84,851 86, 377 6, 063 6, 063 1, 000 4,195
13, 876 152, 679 175, 077 443, 593 - 461, 148 42,809 42, 809 7,301 29, 883
28, 836 257, 563 272, 538 920,476 942, 856 69, 226 69, 225 11, 740 45, 338
STORES—RETURNS WITH NO NET INCOME .
78 1,070 51 379 4,520 4, 551 31120 31120 |- 1
29 436 51 60 709 713 31 36 336 |- 2
108 391 51 85 1,239 1, 241 3t 55 U7 S PR P
............ 200 50 1,052 1,078 31 (9 (€5 I (1) T RS
215 2,097 51 473 7,520 T 7,583 31 211 N 211 | .. 3
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TaBLE 6.—Corporation refurns with balance sheets, 1939, by lolal assels classes,
no net income 3): Selected assets and liabilities as of Dec. 31, 1989, or close of fiscal
or deficit, total tazes, and dividends paid—Continued

[Total assets classes and money

Num-
ber of
‘Total assets |returns
classeg 4 with
balance
sheets 33

Cash 3

Notesand
accounts
receiv-
able #

Inven-
tories

Invest-
ments 4

Net
capital
assets 3

Total
assets—
Total
liabilities 38

Accounts
and notes
payable 12

TRADE, RET

'AIL: MAIL-ORDER HOUSES—

208 52 131 991 361

326 25 194 951 102

650 91 349 1,453 297

639 97 580 2,287 540

108 131 44 993 219

1,902 46 1,341 5,726 380

3,359 839 582 7,152 1,372

5,074 107 3,119 39,169 6,744

Total .. 84 4,167 32, 535 12,446 1,387 6,340 58,722 10,0156

TRADE, RETAIL: MAIL-ORDER HOUSES~—

1,287

920 1,115 2,408 1,369 1,709 8,715 1,821
TRADE, RETAIL: FOOD STORES—

2,112 4,325 4,945 488 6,376 18,854 6,082

1,517 2, 998 4,159 510 5,349 15,031 4, 346

2,855 3,041 7,517 1,659 10,403 27,404 6,675

4,137 5,808 7,488 2,114 19,936 40,885 8, 406

5,343 6,112 13,351 2,981 25,796 56, 090 10, 140

18,395 18,975 38,313 13, 542 72,013 166,774 " 30,378

6,816 6,170 10, 127 10,882 30, 547 66, 348 5,103

21,693 5,879 56, 282 29, 504 39,459 | - 157,086 18, 863

12,649 1,589 21,853 993 15,855 53,681 4,359

44,473 6,645 54, 851 40, 222 11,820 164, 512 48,885

Total.._| 1,753 119, 990 62,442 218, 886 102, 896 237,554 766, 756 143, 237
TRADE, RETAIL: FOOD STORES—

15,595 36, 857 17,665

6,896 13, 505 4,657

7,913 14,869 4,564

7,148 12,187 3,809

6,151 12,224 2,376

118,275

201, 743"

48,580

, RETAIL:

PACKAGE LIQUOR

8, 220

3,713
883

Total__. 595

2,105

For footnotes, see pp.

228-230.
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figures in thousands of dollars]
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ial groups® (for returns with net income and with

receipts, compiled met profit or met loss, met income

ggéplllgs Gross sales :
Bonds and Capital divided and gross Total Compiled | Net in- Total Divi-
mortgages stogk o rofits receipts | compiled | mnet profit | come or taxes dends
payable 4 pless from oper-{ receipts 2 | ornetloss | deficit? paid &0
deficit 8 | 3t10DS®
RETURNS WITH NET INCOME
46 524 L)
71 565 190
41 620 457
81 1, 049 297
____________ 500 266
____________ 1,819 3, 006
............ 1,731 3,353
5, 000 12, 551 14, 077
5, 239 19, 359 21, 640 110, 001 111, 609 4, 247 4, 235 731 2, 362
RETURNS WITH NO NET INCOME
173 1, 107 81 802 3,970 4, 002 31192 31192 | oomeeee 1
11 108 10 329 329 3112 £ 15 1 [ P
915 51 539 2, 881 2,946 3111 3112 o 1
970 593 1, 600 1, 677 31 68 3G9 | oeeomc|mmmmmmamn
""" 2517 || e I8 2087 Te0 | 660 I 0
1, 500 5, 317 51 247 16, 957 17, 252 311,043 311,045 |- ooaoa- 32
RETURNS WITH NET INCOME
944 8, 696 2,218 108, 333 108; 954 1,210 1, 210 161 312
1,044 6, 088 2,923 71,377 71, 889 1,076 1, 076 151 313
2,492 11, 771 5,312 133, 350 134, 407 2,147 2, 146 324 729
4, 058 17, 619 8§, 877 . 139, 236 140, 182 3,474 3, 466 569 1,422
4, 340 20, 433 18,932 186, 989 189, 096 4,940 4,934 831 2, 459
13, 051 66, 992 50, 477 550, 357 554, 763 14,135 14, 101 2, 430 7,103
5, 831 34, 065 19, 263 144, 356 145, 710 4,811 4, 808 774 ¢ 2,874
7, 589 51, 810 72,730 | . 650, 367 653, 931 13, 988 13, 952 2, 306 10, 133
33, 495 11,723 | 243,357 246, 912 6, 360 6, 360 1,094 4,563
3,030 2, 100 107, 312 816, 064 816, 549 12, 553 12, 552 2, 043 11, 056
42,379 253, 070 299, 767 | 3,043, 785 3,062, 391 64, 694 64, 605 10, 684 40, 963
RETURNS WITH NO NET INCOME
4,876 21, 960 61 10, 947 173,172 174, 019 33,745 313,745
2,170 7, 020 61 1,080 40, 059 40, 377 31 852 31 852
2,802 8, 139 511,476 40, 672 40, 960 31 953 31 953
1,833 5, 686 198 36, 833 37, 083 31 485 31 485
1,719 6, 924 889 28, 837 29, 086 31 464 31 464
5,313 14, 314 31772 A 772
""" 21,663 | 26, 657
40, 376 90, 699

STORES—RETURNS

435

2,974
698
201
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TasLe 6.—Corporation returns with balance sheets, 1939, by total assets classes,
no net income 3): Selected assets and liabilities as of Dec. 81, 1939, or close of fiscal
or deficit, total taxes, and dividends paid—Continued

[Total ts cl and
bor i Notes and Total
.ber o otes an 'otal
Total assets |returns| oge s | 8ccounts | Inven- | Invest- caN?ttal assets— ;\ncdct;l%ntgss
classes 4 with receiv- tories | ments# | EDUA Total e able
tl)]alancg able & liabilities 3¢ | P3Y
Isheets #

TRADE, RETAIL: PACKAGE LIQUOR STORES—

1,221 475 4,250 122] - 2404 9,127 5,183
2 315 100l 512
105

190

)
1,393 619 5, 150 134 2,85 10, 791 6,020 l
IRADE, RETAIL: DRUG STORES—

2,173 3,105 12, 453 576 5,762 24,772 7,311
679 971 3,639 357 1,812 7,732 1,929
1,047 1,460 4,512 614 2,450 10,322 2,793
951 4 176 2,734 10,181 1,836

532 5, 666 349 4,629 13,150 2,951

1, 605 16, 517 1,445 12,023 35, 007 5, 605
303 5, 036 1,364 3,088 11, 662 2,278
11, 036 11, 550 3,522 8,941 42, 000 3,782

28, 486
TRADE, RETAIL: DRUG STORES—

759 11,317 36, 408 14,990
230 2, 299- 6, 256 2,027
1,671

604

2,387 -17, 565 56, 192 21,132
TRADE, RETAIL: APPAREL—

| TR 2, 664 6,769 13, 318 29, 387 1,086 6, 864 68, 512 18, 750
....... 691 4,883 14, 968 19, 783 1,454 6,512 48, 869 12,944

_______ 463 6,948 21, 654 26, 703 2, 618 10, 899 71,148 17, 630

O 108 6,433 20, 790 22,648 3,375 12, 516 67,980 15,159

..... 94 5,624 17,902 20, 543 5, 060 13, 472 64,921 15, 067

_____ ()] 11,718 25, 7556 34, 814 14,618 25, 556 116,415 20, 788

- 7 4,464 5, 748 12,167 11,425 7,795 42,763 4,868

- - 3 8, &78 12, 194 19, 580 15, 628 18,121 75,640 5,086

50,000_...___._
100,000.. ...

Total...| 4,182 55,418 132, 329 185. 654 55, 263 101, 735 546, 249 110. 292
’ TRADE, RETAIL: APPAREL—

39,313 1,404 14,120 74, 209 35,907
13,737 1,123 5,730 31,869 12,671
13, 152 2,125 6, 661 34, 553 13, 601
©20,220 7,270

17,758 4,938

24,789 7,532

18,712 2,686

Total...| 5,867 13,411 54, 360 90, 842 17,353
For {ootnotes, see pp. 229-230.
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in aggregate and by major indusirial groups 5 (for returns with net income and with
year mearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars])

Bondsand Sg‘gp&%s: Gr(()iss Sales Total C iled | Net i Divi
ondsan : P and gross ota ompile et in- ivi-
mortgages sct%f;’ff%] dl;ggfg receipts compiled | net profit | come or ’Ea(;?sl dends
payable 4 pless fromoper-| receipts 2! | or net loss | deficit 3 paid ©®
i deficit ations 49 .
RETURNS WITH NO NET INCOME
934 3,902 511,365 30, 086 30, 192 31738 3738 [ccmmaaaa- 2
164 312 54 3,077 3,084 319 1 L I DI PR
............ 57 96 987 987 31 230 N (O 8
21 83 5134 510 510 34 31 RN P
1,120 4, 355 51,250 34, 660 34,773 31 762 31762 |.__.______ 10
RETURNS WITH NET INCOME
1,492 13, 698 1, 259 79, 382 80, 175 1,436 1,436 191 286
424 3, 553 1,516 23, 219 23, 515 558 558 76 144
853 3,784 2, 577 30, 576 .30, 996 792 791 119 295
1,024 3,227 3,755 36, 961 37,414 1,303 1, 303 226 637
1, 682 4,013 4,017 39, 415 39, 965 1,135 1,134 201 420
5, 104 9, 631 15, 746 115, 729 117, 312 3, 816 3,814 659 1, 641
............ 3, 955 4,617 26, 800 27, 282 1,378 1,378 204 671
142 28, 916 8,148 75, 578 77, 650 2,972 2,972 387 2,246
10, 721 70, 777 41, 634 427, 659 434, 308 13, 391 13, 387 2,063 6, 340
RETURNS WITH NO NET INCOME"
4, 535 23, 637 518,914 101, 376 102, 292 312,712 2,712 ... 12
928 3,098 5178 12,142 12, 364 31 266 31266 [--cceeaen- 1
229 2, 282 51169 10, 190 10, 364. 31 124 31124 | oL 2
357 1, 061 642 6,478 6, 522 3 157 31157 | oo 1
80 2, 809 84 13, 637 14, 233 8 340 31340 |.oooeaee 12
............ 864 810 3, 356 3,445 31 68 L1 I IS I
6,129 33, 751 517,625 147,178 149, 219 81 3,667 33,669 | ... 27
RETURNS WITH NET INCOME
1,870 29, 960 5, 518 157, 257 159, 981 3,151 3,150 417 498
1,981 22,118 9, 353 115, 948 118, 739 2, 948 2,947 396 626
3,220 29, 052 17, 359 177, 340 181, 536 4, 328 4,325 618 1,035
3,842 27, 839 17,193 157, 909 162, 765 4, 556 4, 554 738 1,659
3,063 25, 391 17, 755 154, 332 160, 200 4, 541 4,537 754 1,837
11, 400 37,149 40, 543 259, 106 268, 084 9, 349 9,331 1,612 4,258
3,020 18, 152 14, 908 80, 457 81, 183 3,118 3,113 528 1,531
8,516 25,491 33,115 128, 959 131, 366 9,070 9,068 1,586 3,998
36, 911 215, 151 155, 743 | 1, 231, 308 1,263, 855 41, 061 41, 026 6, 650 15, 442
RETURNS WITH NO NET INCOME
6, 348 49, 494 51 21, 807 187, 382 " 190, 352 318, 389 38,390 |.-ccooo-- 42
3,289 17, 884 51 3, 466 62, 671 64, 172 312,053 32,054 jo_ ... 21
2,926 17, 629 i1, 004 72,191 73, 929 312,109 2112 | .. 23
2, 342 9, 105 . 12 39, 961 41,479 31 853 31853 |-cooeoaaaa 8
2,029 8,331 1,488° 32,278 33,352 31,042 31,042 | ... 92
- 476 11,222 4, 336 43, 020 44, 260 31 941 31043 |_________. 17
90 10, 413 5,311 27, 706 28, 292 31 444 31444 | . ___. 215
17, 500 124, 078 5l 15,129 465, 208 475, 835 315,832 1 315,830 i__._______ 417
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TaBLE 6.—Corporation returns with balance sheets, 1939, by total assets classes,
no net income 3): Selected assets and liabilities as of Dec. 81, 1989, or close of fiscal
or deficit, total taves, and dividends paid—Continued

. : [Total assets classes and money

Num-
ber of Notesand Total
Total assets |returns| uqp s | 8ccounts | Inven- | Invest- caNp?ttal assets— | Acoounts
classes 4 with receiv- tories ments# | oot Total ayable 4
balance able ¢ liabilities 3 |
sheets 33

TRADE, RETAIL: FURNITURE AND HOUSE

8,655 355 1,974 25, 645 8,714
9, 280 508 3,304 33,470 9,197
16,713 2,387 8,060 77,043 15,854
11, 369 2,400 7,186 63,633 9,695
8, 592 3,847 6, 551 52,318 8, 863
17,414 5, 861 14,992 99,401 13,333
7,023 1,459 3,443 43, 538 6, 323
2, 063 79 2,631 21,613 2, 688
22, 630 145 4,903 63, 713 30, 534

Total...| 2332 21,143 277, 076 103, 738 17, 041 53, 344 480, 435 105, 201

TRADE, RETAIL: FURNITURE AND HOUSE

11,867 584 3,674 32, 666 14,991
7, 361 500 3,205 24, 968 8, 201
8,376 1,191 5,823 36, 920 8, 829

38, 807 10, 051 25, 562 160, 307 46, 739
TRADE, RETAIL: EATING AND DRINKING

2,102 634 14,090 22,602 7,722
789 601 11,666 | ., 83,292

1,026 1,004 16, 029 4,318
516 812 9,279 1,575
507 554 8, 672 9

1, 510 5, 335 25,013 2,329

1,305 2,715 12,470 1,878

1,406 12, 488 47,635 1,322

9, 161 24,143 86, 854 153, 365 22,844
TRADE, RETAIL: EATING AND DRINKING

4, 250 1,200 37,937 52, 996 29,974
833 349 8,472 11,883 5,428
695 561 9,147 12, 868 6, 708
174 1,459 [ © 3,216 5,481 909
211 711 3,702 5, 384 1,093
382 5,020 14,822 22,276 784

64 47 4,910 5,196 64
192 6, 521 13,057 21, 529 867

Total__.| 5,126 8,775 4,762 6, 801 15, 878 95, 264 137, 612 44, 828
' TRATLE, RETAIL: DEALERS IN AUTOMOBILES, ACCESSORIES,

1_ 2,759 '6,438 37, 368 1,046 10,174 27,472
50. 7,322 43, 281 1, 676 14,932 30, 874
100.. 46, 284 4,017 21, 697 34, 500
250.- 3 16, 087 2, 553 9, 951 15,039
500.... 9, 636 1,881 6, 806 8, 853
1,000 7,609 3,910 10,455 15,414
5,000 . 6, 821 1,258 10,221 , 858

Total__.| 6,014 33, 522 99, 879 166, 986 16, 243 84, 235 416, 600 136, 010
For footnotes, see pp. 2290-230.
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in aggregate and by magjor industrial groups (for returns with net tncome and with
year mearest thereto, selected recevpts, compiled mnet profit or net loss, met income

figures in thousands of dollars]

Surplus

Bonds and andun. | FOSSSOES 1 | Compiled | Net Divi
onds an : P and gross ota ompile et in- ivi-
mortgages g%gll(t%} dl:gggg receipts compiled | net profit | come or ’Ea(;:%sl dends
payable # pless from oper-{ receipts 2! | or net loss deficit 3 paid &
deficit @ | ation®
FURNISHINGS—RETURNS WITH NET INCOME
1,222 12,010 2,258 51, 536 52, 522 1,143 1,143 152 111
1,937 14, 632 5, 283 45, 436 47,179 1,407 1,407 188 249
4, 831 28,151 20, 081 86,012 91, 997 3,773 3,771 530 766
3,158 21,179 18,287 62, 244 71,993 2,817 2,815 429 961
2,731 17,422 14,372 45, 590 52, 686 2,152 2,131 346 694
5,579 32, 748 25,998 87, 307 103, 480 4,128 4,125 710 1,935
185 22, 484 5,049 48,241 54,385 3,500 3, 506 644 1,499
4,020 7,090 61 289 18,235 24,843 351 351 58 210
............ 10,000 20,179 71, 886 75,470 2,831 2, 830 512 1,000
23, 663 165, 717 112,116 516, 489 574, 555 22,109 22,079 3, 569 7,426
FURNISHINGS—RETURNS WITH NO NET INCOME
3, 087 23, 055 5111, 084 58, 281 59, 341 313 252 3t 3,252
3,060 13,179 81,010 28,198 28, 801 311,110 311,110
'5,046 17,353 2,727 28, 838 30, 515 311,422 311,422
2,736 9,198 1, 542 19, 559 21, 560 31 603 3t 603
3,449 9, 503 2,140 18,133 20, 607 31792 31797
1,995 10, 774 1, 543 14, 952 17,211 31 813 31 823
________________________________________ 25N RSP FSUIIPIN R,
19, 374 83, 062 514,142 167, 962 178, 034 317,992 318 007
PLACES—RETURNS WITH NET INCOME
2,628 9, 679 673 102, 886 103, 803 1, 945 1,945 268 | 333
1, 555 3,825 2,102 35, 423 36, 068 1,339 1,339 189 374
1,966 4,553 4,087 45,.055 45, 815 2,008 2,006 318 760
962 3,764 2, 574 19,752 20, 140 795 795 134 385
746 4, 353 2,195 21,184 21, 393 843 843 145 481
1,692 9,328 | 10, 539 43, 967 44, 838 3,160 3,158 510 1,880
394 3,204 6, 971 18, 839 18, 941 403 395 67 374
4,903 23, 563 16,354 51, 303 52, 643 3, 565 3, 562 534 2, 356
14, 846 62, 359 45,494 338, 408 343, 641 14, 058 14,042 2,166 6, 942
PLACES—RETURNS WITH NO NET INCOME
11, 932 29, 946 51 24, 807 221, 253 222, 691 317 672 3l ‘7, 672 |oee e e 10
3,027 4,224 511,771 31, 065 31, 522 311,312 311,312 .- 2
3,225 5,363 512,195 26,075 26, 568 311,230 311,231 |- 23
1,920 2,516 51 227 7,556 7,707 3t 339 3341 |- 9
1,731 3,452 61,170 7,974 8, 161 31 251 [23021;% R PR IR
19, 999 1,933 511,026 20,476 21,727 31 511 k1O ) A I 34
1,114 3,479 522 1,823 1,858 3123 330 33
6, 916 4,067 9, 3556 15, 906 16, 933 31 229 3L 229 . meeaaea
49, 863 54, 968 51 21, 319 332,128 337, 167 3L 11, 566 311,570 | .. 111
TIRES, BATTERIES—RETURNS WITH NET INCOME
6, 572 32,274 3,180 486, 313 490, 278 3,933
8, 498 35,408 9, 444 547, 219 552,101 5, 6562
11,887 39, 689 17,154 592, 403 598, 083 7,062
4,456 15,078 10, 560 196, 840 198, 800 3, 240
2,673 9, 960 7, 554 116, 432 117, 809 1,939
2, 901 10,284 9,.029 89,472 90, 773 1,910
6, 131 4,315 7,462 32, 987 33, 340 604
43, 118 147, 008 64,384 | 2,061, 667 2,081, 185
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TaBLE 6.—Corporation returns with balance sheets, 1939, by tolal assels classes,
no net income 3): Selected assets and liabilities as of Dec. 31, 1939, or close of fiscal

or deficit, total taxes, and dividends paid—Continued

i} and
borof Total
er of otal
Toltal assets retu{gs Invegst‘-‘ as’ls‘eit:sm— aAncg’x?:‘g
classes 42 wi ments o
balance liabilities s | PaYable 4
sheets 32
TRADE, RETAIL: DEALERS IN AUTOMOBILES, ACCESSORIES,
| O 3, 766 1,191 78, 429 38,418
50. . 707 1, 264 48, 789 20, 770
100. 264 1, 630 38, 549 14, 883
250. 34 6 10, 579 3, 749
500_ 161 4,919 3,349
1,000_ 2,417 o, 249 14, 045
5,000, - e e el
10,000_ .
50,000__
100,000 . . _fo oo
Total...{ 4,784 7,330 190, 514 85, 214
TRADE, RETAIL: FILLING STATIONS—
177 8, 719 2,433
240 5,727 1,425
721 8, 679 1,981
588 844
190
64
32
6,717
Total .. 633 8, 729 87,177 15, 602
TRADE, RETAIL: FILLING BTATIONS—
) 966 338 11, 486 4,960
4,577 1,225
5,403 1, 704
647 446

23, 620

8, 605

ADE, RETAIL: HARDWARE~

20,074
18, 517
19,918

79, 240

20, 035

TRADE, RETAIL: HARDWARE—'

Total._.

26, 591
644

1,697

For footnotes, sec pp. 229-230.



STATISTICS OF INCOME, PART "2

185

_in aggregate and by magjor indusirial groups® (for returns with net income and with
year mearest thereto, selected receipts, compiled net profit or met loss, net income

figures in thousands of dollars]

snuép&gf Gross sales
Bonds and Capital divided and gross Total Compiled | Net in- Total Divi-
mortgages stock 47 rofits receipts compiled | net profit | come or taxes dends
payable 4 ) pless from oper-| receipts 2t | or netloss | deficit 3 paid 50
deficit # | atioms®
TIRES, BATTERIES—RETURNS WITH NO NET INCOME
10, 545 41,776 3118, 800 436, 779 440, 623 31 6, 629 316,631 |- .o_.-- 47
8,195 21, 298 5t 4 641 235, 196 237,275 311,998 32001 | oo 11
7,089 13, 589 709 133, 958 135, 558 31,228 311 228 | ________. 16
2, 326 3,881 315 32,131 32,497 31 615 3615 jooo oo 1
649 1, 502 i1 725 15,332 15, 527 31173 N 173 {oieeeeo 36
921 2, 894 il 8, 866 23, 589 23, 885 51126 126 |- 111
29, 726 84, 940 51 32, 007 876, 985 885, 364 3t 10, 769 3 10,778 foemeeee 222
RETURNS WITH NET INCOME
904 3, 366 1,335 33, 290 33,771 559 557 73 112
598 1,785 1,538 15,472 15, 693 384 384 51 77
776 2,815 2, 065 26, 761 27,216 720 719 113 208
448 1,292 1,783 11, 550 11, 809 309 309 46 64
513 1,137 846 10, 257 10,314 148 148 26 19
55 1, 257 2, 755 11,912 12, 160 547 547 96 230
_____________ 4,769 il 444 3, 106 3,422 - 160 160 26 | .
____________ 26, 048 10, 060 53, 182 54, 456 4, 746 4, 646 771 3, 386
3, 294 42,471 19, 937 165, 528 168, 841 7, 574 7,471 1, 203 4, 186
RETURNS WITH NO NET INCOME
2,160 6, 104 il 2, 542 39, 070 39, 488 31 895 3895 |______..__ 10
1,162 1,728 262 9, 259 9,376 31 136 31136 |- .- 2
2,015 1,635 3t 102 10, 577 10, 796 31 284 3284 | aecmemoan
43 165 i14 1,810 1, 822 115 k2 T S PP
S 610 | 606 | L,004 | 1,006 | wga | T P IR
5, 381 10, 242 511,790 61, 720 62, 489 311,422 311,422 | ______ 11
RETURNS WITH NET INCOME
912 11, 606 1,957 37, 648 38, 106 732 732 95 165
1, 140 $, 864 3, 957 28, 609 29, 148 749 749 98 212
1, 442 8, 345 4, 190 29, 566 30, 164 892 892 121 185
i 500 2, 6056 2,497 13, 454 13, 809 402 402 61 95
i 323 3,078 2,721 14, 363 14, 768 641 641 112 164
e 1, 000 1, 585 5, 202 5,374 172 172 29 150
4, 317 35, 497 16, 906 128, 842 131, 367 3, 590 3. 590 516 971
RETURNS WITH NO NET INCOME
2,223 18, 646 4,383 40, 549 41 042 311, 766 31,766 |ocooeaeee 20
1,702 7,889 3114 14, 245 14, 539 31 442 31442 | oo 12
861 4, 559 817 7,924 8,106 3 418 N 418 |- 9
597 2,317 SL174 2,797 2, 862 8 193 193 [ oae
............ 334 13 1,077 1,134 ’ a7 a1 RO P,
............ 784 667 1,004 1,083 | (&) (19) I CL) T DN
5, 383 34, 529 o 4,034 67, 596 68, 715 a2, 827 M2 827 |- 42
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Tasre 6.—Corporation relurns with balance sheets, 1939, by total assets cZasses,_
no nel income 3): Selected assets and liabilities as of Dec. 31, 1989, or close of fiscal

or defictt, total taxes, and dividends paid—Continued

[Total assets classes and money

Num-
ber of
Total assets |returns

classes 42 with Cash
balance
sheets 3

Notesand
accounts
receiv-
able 4

Inven-
tories

Invest-
ments 4

Net
capital
assets 36

Total
assets—

Total
liabilities 28

Accounts
and notes
payable 45

ETAIL: LUMBER AND COAL

YARDS—

949
2,911

10, 355

51, 036

13, 516
16, 522
22,670

49, 829 118, 742 499,731 90, 390

ETAIL: LUMBER AND COAL YARDS—
16, 328 12,118 1,421 13,473 46, 906 21, 454
13, 439 9, 250 2,094 13,285 40, 834 13,143
18,074 12,042 5,453 23, 586 63,476, 15,572
10, 593 7,840 5,350 15,918 41,704 10, 307
6, 074 2,887 2,123 6, 299 18, 449 6,148
6, 629 3,118 2,041 11, 791 28,172 4,588
3,093 1,890 1,330 365 11,670 1,981
74,230 49,143 | 19,812 88,717 251,212 73,193

TRADE, RETAIL: OTHER RETAIL TRADE—
24,975 27,347 2,001 22, 563 89,161 25, 601
21, 882 19,477 2,169 16, 160 67,357 18,420
35,779 28, 012 4, 626 19, 451 97,735 25, 051
23, 842 17,931 4,091 12, 707 65,243 16, 483
16, 591 12,922 3,095 6, 103 43,063 10, 036
22,940 17,237 16,613 16, 732 82, 555 20,415
18,428 2,948 997 5,085 31,356 12,132

125,875

33,681

476,470

128,138

TRADE, RETAIL: OTHER RETAIL

TRADE—

29, 203 2,264 23, 350 88, 746
12, 856 1,529 11, 467 42,711
12, 169 2,476 12, 864 44,427
f 2,406 6, 067 24,043
6, 380 1,224 5,343 18, 488
20, 894 &, 540 12, 009 51,349
6,232 283 56 12, 864
13,998 21, 416 5, 095 45, 734
Total .| 7.028 18.227 79.218 108, 970 37,138 76. 251 328, 362 112,16
TRADE: RETAIL TRADE NOT ALLOCABLE—
5, 535 315 3,040 15, 159 3,228
6, 071 597 4, 565 18, 858 3,511
3 1,321 f

Total.__

127. 899

For footnotes, see pp. 220-230.
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in aggregate and by major industrial groups s (for returns with net income and with
year nearest thereto, selected receipts, comptled net profit or met loss, net income

figures in thousands of dollars]

Sgépllllllls_ Gross sales
Bondsand | o540 divided | and gross Total Compiled | Net in- Total Divi-
mortgages stock # rofits receipts compiled | net profit come or taxes dends
.| payable pless from oper-| receipts 2! | or net loss | deficit 3 paid &
deficit # | ations®
RETURNS WITH NET INCOME
2,708 27, 29 6,015 112, 220 113, 586 2, 855 2, 854 380 841
4,143 37,025 13, 916 127, 061 129, 216 4,144 4,142 555 1,216
8, 560 59, 238 27,785 183, 968 187, 623 6,217 6, 214 871 1,799
5, 203 41,097 21,782 | . 106,571 109, 128 3,474 3,464 507 1,516
2,785 31,935 19,102 75, 235 77,188 3,023 3,015 486 1, 559
5,903 43,834 29, 360 126, 321 129, 651 5,615 5,604 916 2,996
5, 996 820 892 1,157 6 4 | 60
118, 782 732, 268 747, 550 25, 335 25,297 3,715 9, 987
RETURNS WITH NO NET INCOME
5, 541 31,472 6113, 829 90, 854 91, 943 3 3,798 313,800 |- 234
5,059 23,937 51 2, 757 53, 440 54, 355 31,767 311,768 |ccemeee- 55
' 8,477 36,101 1,159 62, 299 63, 658 3 2,511 32,512 | ... 139
5, 622 23,029 1,474 38, 617 39, 555 & 71,342 811,344 | _________ 63
2. 560 9, 203 102 23, 599 24,111 311,024 311,026 {-____._._. 14
6, 503 14, 457 1,740 23, 762 24,157 31 378 A 378 {. L. 17
2,312 7,307 & 55 15, 040 15, 282 3202 3202 | femnmaaeo
36,074 145, 507 56112, 165 307, 611 313, 062 8111,022 | 8111,029 |.__..____. 676
RETURNS WITH NET INCOME
5,045 43,183 9,097 263, 834 267, 153 5,377 5,375 734 1, 096
3, 9556 28, 218 13, 042 148, 755 151, 250 3,714 3,699 497 909
5, 208 38,392 22, 663 187, 901 192, 364 6, 167 6,163 885 2,125
3,897 24, 734 16, 060 102, 584 106, 692 3,855 3,844 608 1,620
1, 802 15, 656 12,672 64, 806 67,493 2,573 2, 557 438 735
8,174 30,075 18, 408 87,815 91, 058 3,151 3,141 480 1,738
474 6, 650 5,990 53, 589 54, 211 716 716 120 |oeoooo
28, 556 186, 908 97,932 909, 284 930, 219 25, 553 25, 495 3, 762 8,224 '
RETURNS WITH NO NET INCOME
10, 256 60, 719 &1 30, 471 200, 334 202, 955 318,019 318,020 |- 148
6, 017 23, 662 & 2,815 60, 879 62, 284 31,981 31,981 {_ .. ... 82
6, 019 23, 243 124 52, 518 53, 745 311,983 31,983 |.o__._____ 32
2, 816 12, 550 51 2, 805 20, 962 21,857 1 865 3868 [-ccmecaea- 42
2, 622 7,597 2,533 14, 022 14,427 31 531 3531 j__________ 78
6,729 18,916 9, 637 25, 579 27, 507 312,043 2,044 |- 130
1,170 3,263 7,757 9,454 9, 887 31 309 3309 [oooeeoooo 143
3,342 14, 845 4,664 61, 212 62, 589 i 2,240 312,240 4 eemaoos
38, 970 164, 795 5111, 377 444, 960 455, 251 3117,970 | 117,976 |._________ 654
RETURNS WITH NET INCOME
690 8,140 2, 626 32, 653 33, 086 742 741 100 200
967 9,484 4, 256 35, 087 35, 727 916 915 126 275
1,948 11, 535 7,508 43, 598 44 718 1, 544 1, 542 230 443
1,309 11,112 7,112 39, 582 40, 899 1,447 1,442 228 480
767 7,909 1,999 16, 685 17, 685 481 478 76 199
1, 961 9, 607 8,113 37,184 41,727 1,430 1,430 270 312
7, 643 31,614 204, 789 213.842 6. 559 6, 547 1, 030 1, 909
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TaBLE 6.—Corporaiton relurns with balance sheets, 1939, by total assels classes,
no net income 3): Selected assets and liabilitics as of Dec. 31, 1939, or close of fiscal
or deficit, total tazes, and dividends paid—Continued .

[Total ts ¢l and money
Dam: Notes and Total
ber o otesan o
Total assets {returns| o, u | 8BcCOUDtS It’(’)v?’;' lfln‘";‘;zt; calf)?fal a;ql-s\ggi— gn%?ol}:gs
42 i receiv- rle. en
i IR able 4 8sS8IS ¥ | iapilities 1| PAYADIe 4
\sheets3?
TRADE: RETAIL TRADE NOT ALLOCABLE—
L 708 684 4,286 4,666 267 3,750 13,963 4,759
2,665 2,572 9, 648 2, 260
3, 545 12, 636 2,651
2,206 7,388 .1, 307

19, 989 66, 866 16,125

TRADE NOT ALLOCABLE—RETURNS

29, 067 2,127 21,474 95, 081 31,384
36, 916 4, 460 30,822 123, 785 34,095
70,570 12,599 58,252 235, 888 58,113
48, 989 12,876 33,992 158, 534 37,221
46,721 15,847 36,848 159, 269 32, 457
64, 417 24,772 54, 140 220, 836 55, 301
29,024 13,312 20, 585 88, 290 22, 575

53 34, 664 27,757 136, 146 12, 863

112,921 16, 768 165, 889 13, 099

233, 578 300,628 | 1,383,719 297, 108

TRADE NOT ALLOCABLE-—-RETURNS

2,427 22,781 83, 803 41,819
2,416
4,811
5,641
3, 669
7,652
8,119
10,713

Total...| 6,631 20,503 | 117,952 | 114,260 45,448 | 145,026 | 458,853 | 151,383

TOTAL SERVICE—RETURNS

20, 286 32, 554 8,263 6, 353 69, 554 144, 952 38, 563
14,088 21, 976 5,410 7,957 74,731 130, 566 25, 661
23,630 35, 526 8,320 21,118 157,833 257,925 42, 307
16, 494 24, 361 5,739 20,903 | - 132,047 206, 603 28,288
20. 800 24, 428 4,494 23,377 158, 384 242,295 28, 156
51,118 52,713 © 8,320 78,711 350,415 566,301 62, 853

6, 345 4,976 7,202 15, 541 72,644 110, 061 14, 401
18, 642 22,002 10,772 33,732 131,481 221,339 14, 880

6, 949 1, 099 19, 361 29, 267 67, 509 126, 681 5,873
11, 954 2, 209 58, 629 139, 758 31,271 245, 244 8,963

Total ...} 12,862 190. 306 221,844 137, 509 376,719 1 1,245.871 | 2.251,067 269,947
TOTAL SERVICE—RETURNS

_________ 17,139 15,762 | 40,289 12,867 9,635 | 121,490 213,204 | 114,977
1,851 6,105 16, 440 5,355 7,533 87,764 130,199 | 38,775
1,278 7,847 20, 404 5,271 13,056 | 141,304 196,972 47,157
442 5,820 10, 909 3, 664 11,363 | 117,765 154, 709 27,379
286 6,489 8, 502 3,893 12,044 [ 163,365 200, 877 31,242
276 13,565 | 25,070 10, 694 43,522 | 456,877 567, 214 74,918
30 5,628 | 10,517 6,602 10,931 | 169, 692 201, 553 28, 795
12 5,108 14, 552 14,381 60,380 | 109,396 208, 797 52, 265
0 ORI OSPRSROR N UTI BOSL OIS Ui PO SN A P,
100,000_-___. . 1 4,214 19, 760 18,033 80, 527 6, 904 129,735 |- 974

Total.._| 21,315 70, 548 166, 443 80 759 248,880 | 1,364,557 1 2,003, 261 416. 480
For footnotes, see pp. 220-230.
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an aggregate and by major industrial groups® (for returns with net income and with
year mearest thereto, selected receipts, compiled

figures in thousands of dollars]

net profit or net loss, met income

Sgéplllg‘(f Grosssales
Bonds and Capital divided and gross Total Compiled { Net in- Total Divi-
mortgages | ooy profits receipts | compiled | net profit | come or taxes dends
payable less from oper-| receipts 2 | or net loss deficit @ - paid @
deficit 4 | 8tons®
RETURNS WITH NO NET INCOME
1, 525 9,739 " 519 689 25, 246 25, 608 311,062 311,062 |-oooomaaan 18
998 5,734 228 12,905 13,198 31 259 31259 |- 2
1, 575 6, 272 1, 608 13,045 13, 299 31 369 31369 |occmcuea-a 10
725 5,982 511 346 7,742 8,258 31 339 31340 |ooceomoa o 4
1, 659 3,460 913 3, 657 4,049 31 108 3I08 |oeooceemaa 18
2, 358 5, 714 1, 841 10,797 11, 809 311,553 311,853 |occeommee| oo
_8, 840 36, 901 556
WITH NET INCOME
5, 670 44 881 8, 388 339, 425 342, 849 6, 321 8, 317 855 1, 245
8, 571 53, 268 22, 318 342, 564 346, 848 7,444 7, 441 1,048 1, 524
15, 680 100, 062 52, 265 541, 267 549, 447 13, 382 13, 366 1,924 3, 591
10, 113 66, 849 39, 573 325,730 330, 448 8, 406 8, 361 1, 311 3, 354
11, 250 65, 242 .44, 631 326, 141 331, 510 10, 322 10, 260 1,756 3,779
11,294 87, 345 60, 615 354,012 360, 178 13, 981 13,921 2,324 8, 702
3, 793 28, 258 30, 492 147,744 149, 866 5,011 4, 969 864 2, 369
5, 236 49, 246 63, 740 193,182 196, 575 11, 470 11, 470 1,927 5, 829
IS 10,000 | 132,621 | 88,030 | 105,267 | 20,568 | 20,568 | 5118 | 20, 000
71, 606 505, 151 454, 643 | 2, 658,996 2, 712, 989 105, 907 105, 673 17,127 50, 393
WITH NO NET INCOME
9, 883 54, 633 51 28 333 247,039 249, 466 31 8, 266 318266 |--occ---- 69
7, 672 35, 049 5t 4 385 141,172 143,134 31 3, 632 313633 [--o-l-aea-- 76
10, 202 47, 527 513, 231 143,979 145,913 31 3,530 313 531 |oooaeoao 70
8, 035 35, 407 150 75,170 76, 585 313,430 | 313,431 o 68
6, 046 19, 791 250 44,950 45,735 311,765 L7700 jooeeeee 74
7, 484 22, 399 6, 649 54,317 55,101 311,953 311,954 | ___:_.. 104
7, 449 6, 252 51 2, 968 21,198 21, 554 31 509 U516 |- cecicoo e
5, 802 23, 005 13, 616 31,310 32, 209 311, 509 311,520 oo fimee o eas
62,572 | 244,063 | 118,253 | 759,134 769,697 | 324,505 | 124,622 | . ... 462
WITH NET INCOME
15, 851 71, 365 7,775 393, 208 404, 711 18, 688 18, 671 2, 622 7,047
19, 154 54, 730 '+ 23,454 215, 263 . 222,714 13,197 13,189 1,909 4, 958
40, 696 103, 224 55, 709 332, 566 348, 609 22,100 22, 068 3,328 9, 538
41, 373 78,127 48, 718 216, 681 222, 764 16, 713 16, 679 2, 647 8, 084
61, 240 86, 713 49, 301 201, 420 209, 528 19, 379 19, 343 3, 161 10, 014
152, 347 190, 755 135, 844 399, 965 417,233 44, 618 44, 565 7,200 23, 678
34, 881 35, 967 22, 487 60,142 | 63,224 7,017 7,010 1, 156 1, 706
61, 369 66, 001 67, 934 116,982 124,882 11,081 11,065 1, 461 .7,073
24, 636 20, 435 72,628 70,933 75, 551 6, 962 6, 962 934 4,948
46, 686 81, 431 105, 098] - 100, 249 113,876 14, 844 14, 831 2,011 4,986
498, 234 788, 746 588, 946 | 2, 107.409 2. 201, 093 174, 600 174. 383 26, 430 82, 033
WITH NO NET INCOME -
49,726 183, 340 51 167, 041 461, 037 480, 985 3128, 277 3128 280 |.oocoooo-- 344
41,177 65, 051 51 28, 536 128,854 137,071 31 8, 562 318,565 |-ccmmmmnan 176
62, 121 90, 868 5t 18, 768 138, 258 145,337 31 8, 545 818 552 |-cccmaaaan 186
61, 212 66, 467 5110, 600 77,738 80, 002 31 5, 449 315470 |ooocoo-- 138
92,723 - 71, 512 5t 13, 134 76, 088 78,777 31 6, 507 316,556 |-vccecauan 105
' 284, 232 184, 605 31 23, 347 185, 787. 194, 563 31 18,342 31 18,356 {--ceoooo-- 206
i 95, 356 46, 070 5, 042 53,190 55, 800 317, 271 KL 7 DS 9
. 86, 824 60, 216 51 88 87,043 92, 252 314 391 314402 |- 13
"""" 16046 | 22,484 | e 188'| T4l 445| 46,068 | 311,819 TTH1810 |l T, 578
790. 316 790, 612 51167,284 | 1,249:439 1, 310. 855 31 89,163 3189,272 |_____.__... 2, 755

453677—42——13
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TaBLE 6,—Corporation relurns with balance sheels, 1939, by total assets classes,
no net income *): Selected assels and liabilities as of Dec. 81, 1939, or close of fiscal
or deficit, total taxes, and dividends paid—Continued

[Total ts ck and

Num-

ber of Notes and Net Total Accounts
Total assets |returns| .oy | sccounts | Inven- Invest- capital assets— i S notes
2 ith receiv- tories ments # Total
Classes e able # 8580 ® | Jighilities so| Payable
sheets 3
SERVICE: PERSONAL SERVICE—
) F 2,317 4,379 9, 270 2,927 1,540 27,953 48. 406 12, 108
50 736 3,978 6,988 2,320 2, 246 34,629 52, 667 9,143
100. 713 6,933 11, 649 4, 405 6,728 74, 547 108, 935 14,201
250.. 273 5,262 7, 407 2,920 6,234 68,126 92,987 9,313
500 153 5,385 4,394 1,830 6,816 84,305 106, 648 6,932
1,000 97 8, 447 5,228 3, 502 15,058 { 160, 535 198, 300 8,672
5000 8 1,780 1,294 2,713 5,119 31,846 44, 540 1,607
10,000- 3 2,794 4,673 403 5633 | 41,917 56,277 3,125
80,000 - .o oo fen i | e IR e R P T LR
100,000 - - - e e e e e It Bt R TS
21,020 49,374 | 523,047 708, 759 65,191

Total._.| 4,300 38, 959 50, 903

SERVICE: PERSONAL SERVICE—

2,344 53,814 82,612 38, 859
2, 300 45,965 [ -+ 62,023 18, 699
2,910 71,955 90, 456 16, 634
2,645 66, 695 77, 549 12,861

4,355 109, 231 123, 551 14, 302
15,607 | - 381,099 427, 709 42,929
2,612" 127,482 139, 938 19, 484
32,136 87,819 133, 249 13,719

64,909 944,059 | 1,137,086 177, 488

7,948 27,766 8,182

6,938 21, 884 6,061

11,376 38, 663 9, 136

. 9,021 30, 878 6,785

12,117 40, 683 7,773

39, 891 123, 334 24,135

49 7, 557 28

22,857 56, 365

Total.._{ 2,533 60, 879 81,773 62,295 111.097 347,130
SERVICE: BUSINESS SERVICE—
1,875 2,120 11,136 30, 583 16,480
784 1,739 5,087 7 4,216

5,108

-20, 089 40, 668 124, 705 45,321

SERVICE: AUTOMOBILE REPAIR SERV

250 4,513 2,047

377 5589 | - 14,799 4,854 }

1,151 -3. 746 8. 965 -

2. 009 31,073 52, 308 11, 885

SERVICE: BUSINESS SERVICE—

For footnotes, see pp. 229-230.
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in aggregate and by major industrial groups® (for returns with net income and with
year mnearest thereto, selected receipts, compiled mel profit or met loss, net income

figures in thousands of dollars]

|

Sgéplllgs_ Gross sales )
Bonds and Capital divided and gross Total Compiled Net in- Total Divi-
mortgages stogk W rofits receipts compiled | net profit | come or taxes dends
payable p less from oper- | receipts 2! | or net loss deficit 3 . paid
deficit 18 ations # ’
RETURNS WITH NET INCOME
6, 086 25, 962 885 108, 287 113, 068 3. 599 3, 595 481 848
8,375 24 034 8, 235 77,026 80, 518 3,275 3,272 444 953
18, 996 47, 004 22, 096 124, 495 130, 396 6, 473 6, 465 914 2, 226
22,150 38, 692 18,497 81, 816 83,714 4,738 4,718 734 2,157
36,2371 38,504 20), 783 65, 006 68, 154 4,337 4, 330 691 1, 784:
81, 535 66, 922 36, 165 83, 797 87,339 6, 821 6, 812 1,113 3, 156
14, 331 15, 282 12,324 23, 463 23, 902 1,845 1,844 318 496,
19, 652 6, 854 25, 156 17, 084 19, 252 584 584 27 645+
207, 363 263, 253 144, 141 580, 973 606, 342 31, 672 31, 619 4,723 12, 2663
RETURNS WITH NO NET INCOME
19, 310 55, 127 1 .40, 437 165, 287 173, 794 31 8 928 38929 | __ .. 59
17,997 30,431 51 13,455 65, 316 70, 533 313,723 313,724 .. . ... 4
30, 891 41, 930 516, 326 69, 703 73, 299 3 3,225 33225 | ... 66
37,276 32,177 i 10, 400 36, 065 37,117 31 2 546 312 565 |\ ... ._. 46
64, 922 43, 644 519 593 44, 235 45, 669 31 3,982 313 983 | ... 100
245,275 132, 858 5t 32,038 122,963 . 127,801 311, 941 311,947 .o ._... 153
79, 428 28, 834 5111, 681 31, 548 33, 241 31 4 780 314,780 ||l _
67, 106 41, 109 6, 034 23, 877 25, 459 303,079 | %3089 |l ________ -
562, 206 406, 112 3117, 896 558, 994 586, 914 31 42206 31 42,233 | ... ... 487
RETURNS WITH NET INCOME
1,578 13, 458 2, 142 83,904 85, 367 3, 888 3,886 557 1,371
1, 278 8, 976 4,128 44, 179 45,415 2,305 2,304 323 1,024
2, 218 14, 522 9, 837 84, 158 86, 387 3, 959 3, 948 589 2, 026
2, 155 11, 179 8, 465 52, 520 53, 179 2,573 2, 569 411 1, 329
3, 279 12,419 11, 998 54, 236 54, 908 5, 062 5, 055 860 2, 698
7,461 45, 217 38, 380 137,131 140, 533 15,476 15, 451 2, 542 9,900
2, 610 4, 390 239 563 1, 286 311 311 8 139
21 27,701 18, 864 49, 322 51, 984 6, 180 6, 165 803 4,514
20, 599 137, 862 94, 054 506, 012 519, 058 39, 756 39, 690 6, 092 23,001
RETURNS WITH NO NET INCOME
3,791 59, 752 il 59, 440 69, 615 71, 630 31 4,217 314 218 (oo 133
6, 441 7,524 5L 6, 590 16, 855 17, 654 31,030 311,082 ). o.. 2
3, 196 10,915 5l 1,763 25, 137 26, 116 311,068 31,071 |- 64
1, 836 4, 503 2,144 12,084 12, 182 31 509 AB/I2 ) .- 20
3, 158 4,393 465 8. 264 8, 459 31 449 3468 |l
2,021 10, 167 4,128 26, 121 26, 660 31 460 N461 | b _
_______________________ 4, 567 4,389 4, 393 3 1, 201 31,200 b
20, 442 ! 97, 254 it 56. 440 162. 464 | 167. 094 318 934 ¢ 318,962 219
ICES—RETURNS WITH NET INCOME .
2, 381 6, 357 143 46, 657 48, 044 | 1,081 1,080 152 208
1, 690 3,199 1,156 14,982 | . 15, 355 503 503 64 10&
2,779 5, 492 2, 761 16, 142 16, 856- 758 757 111 205
1,413 1, 623 568 1, 798 1, 894 159 159 23 38
1, 838 4, 055 769 5, 974 6, 075 532 531 85 326,
379 748 618 3,119 3, 144 292 292 48 132
10, 480 21. 474 6. 015 88. 672 91, 368 3.326 | 3.323 482 1.01
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TasLg 6.—Corporalion returns with bdlance sheets, 1939, by total assets classes,
no net income 3): Selected assets and liabiliites as of Dec. 81, 1939, or close of fiscal
or deficit, total tazes, and dividends paid—Continued

{Total its ¢l and y
Num-
ber of Notes and . Total
Total assets |refurns| ogopw | accounts | Inven- | Invest. Net ) assets— ‘Acdcounts
classes 2 with a8, receiv- | tories ments 4 | C8DIA Total |20 DOte‘i
balance! able € 855etS | jigpilities 1 | PAYADle
sheets ¥

SERVICE: AUTOMOBILE REPAIR SERVICES—

1,783 7,189 © 3,709 | 928 12,978 28, 257 14,693
256 1,457 710 547 7,888 11, 356 3,139

657 703 16, 914 2, 621

2,833 10, 797 5,378 2,759 61, 136 85, 898 . 24,049

SERVICE: AMUSEMENT—

5, 663 4,960 405 L74 | 21,975 37,132 9,399
4012 3,901 254 1,796 22,076 33, 966 G, 195
5.613 6,131 696 3, 871 44, 967 63,774 12,148
4,040 4378 476 4,875 36, 706 52,023 8, 236
5,292 4, 550 1,143 6, 460 44,062 64, 864 11, 854
17,685 14,943 1,696 28,779 | 137,328 205, 896 26, 326
3,783 1,515 4,155 2795 33,315 46, 901 12, 202
3,819 10, 034 9,730 16,377 66, 707 108, 697 9. 689
6, 949 1,009 | 19,361 29, 267 67, 509 126, 681 5,873
11, 954 2,200 58,620 | 139,758 31271 245, 244 8. 963

Total._.| 3,218 68, 811 53,721 96, 544 235, 693 505,917 985,178 110, 386

SERVICE: AMUSEMENT—

2,140 30, 367 44, 053 31, 860
1,338 18,793 | 25, 554 8, 396
2,935 . 34,072 44,539 17,745
3,482 24,933 33, 803 6, 457
2, 600 33,989 42,729 9,018
9,774 43,878 70, 156 17, 116.
5,818 21,404 39, 840 6,745
1,602 2,042 18,378 2, 690
80, 527 6. 904 129,735 974

16, 327 39, 612 45, 820 110, 216 217,283 448, 787 101, 001

SERVICE: OTHER SERVICE, INCLUDING

Lol 1.092 2,927 4,469 | 1,300 968 5,951 16,299 | 3,872
3 675 1,307 6, 565 13,473 2,117
1,003 4,354 17,030 31, 966 4, 004
. 13, 240

5,985 - 26,972 72,897 156,104 | = 17,676

SERVICE: OTHER SERVICE,INCLUDING

2,530 | 6, 137~ 1,632 1,907 12,754 26,712 11,864
1,199 2,951 1,037 1, 587 9,748 17, 540 4,125
1,148 3,378 640 3,773 14,083 24,152 4,146
712 1,964 635 3.195 9,43 17,079 2,545
673 1,744 642 3,449 8,985 16, 054 3,083
1,117 1.839 175 8,267 16. 887 | 30, 466 5,184
63 2,321 480 1,958 9,178 15,051 576

18, 635

’I_‘;Jtal. -- 204,223

For footnotes, see pp. 229~230.
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in aggregate and by major industrial groups?s (for returns with net income and with
year mearest thereto, selected receipts, compiled met profit or net loss, net income

figures in thousands of dollars]

Bonds and Snu(rlp‘lgs Gr%ss seles Total C iled | Net i Divi
onds an - e and gross ota ompile et in- ivi-
mortgages g%g]lf%} dl;’;ggg receipts | compiled | net profit | come or '{:;:; dends
payable # pless from oper-| receipts 2 | or net loss | deficit 3 paid &
deficit @ ations 4
RETURNS WITH NO NET INCOME
6, 177 18,350 | 114,856 70| 2,720 ... 8
4,619 4, 240 511,206 31 341 31341 |_.______:-_ 3
8, 629 5, 966 511,140 31 345 31345 (. _.--- 1
6, 067 5,073 511,115 31 262 . 2
4,511 1, 290. 611,802 31 209
5, 440 2,879 1,983 31183

5118, 136 103, 943 34,060 | 314,060 | ... 64
RETURNS WITH NET INCOME
4,610 16, 509 3,482 | 110,152 113,018 7,976 7,966 1,128 3,902
6, 646 12, 487 6, 573 57, 764 59, 658 5,391 5,301 816 2, 260
12,777 22, 802 12, 808 76, 155 79,767 8,299 8, 297 1,316 3,993
11,521 15, 336 15,175 50, 644 53, 282 6, 285 6,285 089 3,108
18, 949 22, 001 7,614 60, 785 63, 860 7,242 7,239 1,163 3,841
59, 659 62,329 50,268 | 159, 759 169, 261 19, 639 19, 630 3,126 9,045
14,241 | ° 12,492 7,005 27, 155 28, 766 4,035 4,033 689 765
41, 696 31, 446 23,913 50, 575 53, 646 4 317 4,316 631 1,913
24, 636 20, 435 72, 628 70, 933 75, 551 6,962 6, 962 934 4,948
© 46, 686 81,431 105,008 | 100, 249 113, 876 14, 844 14, 831 2,011 4,986
241,419 207,267 | 304,564 ! 764, 172 310; 686 84, 991 84, 950 12, 803 38, 760
RETURNS WITH NO NET INCOME
13, 474 27,129 5133 676 | 107, 454 111,927 318,968 31 8, 960
8,710 12, 653 51 5, 832 23, 921 24, 953 512020 | 12,021
14, 824 19,121 5.9, 793 22,198 23, 838 3192 466 | 312 466
12, 706 14, 735 512 344 . 16, 638 17, 219 311,587 | 311,591
18, 048 16, 005 51 5,067 15,018 15, 888 311,441 N7, 442
26, 606 27,771 81 5,916 29, 620 31, 886 312 8% | 312826
15,928 11,235 3,808 13, 266 14, 085 11,151 31,151
19,718 2,428 | 5110,469 28, 208 29, 277 311,149 | 311,149
""" 16,046 | 22,484 7| T 80,188°| 41, 445 | T T46,068 | 11,819 | @ 1,819 | .._._.- 1,578
146, 960 153, 561 19,899 | 297,769 315,142 | 31923428 | 123,435 {.._______._ 1,887
SCHOOLS—RETURNS WITH NET INCOME
1,183 8, 875 969 41, 456 42, 415
1,165 6,007 3,336 21, 231 21, 687
3,926 13,244 8,143 30, 600 32,174
4, 047 10, 997 5, 580 29, 451 30, 215
768 9, 494 8,083 15, 099 15, 991
3,312 15, 539 10, 413 16, 160 16, 956
3,700 3,803 2,919 8, 961 9,271
162, 956 168, 708

SCHOOLS—RETURNS WITHNO NET INCOME

5,088 22,266.| 115,994 43, 698 45,797 913,981 | 913,281 |._.___.... 66
3,250 9, 889 i1, 266 11,988 12, 634 311,490 | 11,4207 ... 1

4, 500 12, 568 307 12, 211 12, 652 311,420 | %1433 | .. 7
3,059 9, 869 955 8, 626 8, 960 31 518 522 |- 12
2,085 6,179 2,864 7, 547 7,709 31 426 sa5q ||
4,890 10, 930 8, 496 5, 395 6, 368 312,032 | %2038 | |-
____________ 6, 000 8, 348 3. 088 4, 081 a1 140 140 | |-
............ 16, 678 4,347 34, 957 37, 515 31162 N164 | ... 13
22,872 94,378 8.057 | 128,410 135,716 | 3110,307 | 310,351 |.__.___..- 99




194 ) STATISTICS OF INCOME, PART 2

TaBLE 6.—Corporation relurns with balance sheets, 1939, by lotal assets classes,
no net income 3): Selected assets and liabilities as of Dec. 81, 1939, or close of fiscal
or deficit, total tazes, and dividends paid—Continued -

- 'otal ts cl and

Num-
- -ber of - Notesand | . R i . Total .
‘Total assets |retutns| .. | 8ccounts | Inven- Invest- [ cg)‘igt,tal assets— a&ﬂc&:o;(ﬂéss-
classes 12 with receiv- tories ments ¥ | o ccote Total ayable #
balance able # ligbilities | Pa¥'
sheets 3

SERVICE NOT ALLOCABLE— |

550

11
111
309
372

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSORS

29,411 67,518 1,124 35,999 190, 643 335,348 73, 854
32,413 90, 297 1,362 62, 209 319,078 519,355 81, 263
144,819 332,254 . 3,043 267,453 808,433 | 1,587,952 187,307

329, 504 609,353 732 525,268 788,877 | 2,279,825 177,990
578,131 424,727 1,360 991, 971 780,841 | 3,315,505 193, 756
2,003,052 | 2,821,224 3,657 | 4, 655,632 | 1,800,264 | 11, 508, 241 489, 325
1,051,665 | 1,227,129 |, 1,378 | 2,717,590 016,269 { 6,028,116 250,324
2,899, 769 | 2,884,583 3,505 | 7,904,079 | 1,183,615 | 15,160, 347 454,838

. 1,428,091 | 1,385,568 473 | 4, 235, 548 593,319 | 7,897,096 198, 405
12,307,762 | 8,571,914 273 |26, 466, 838 738,973 | 48, 553,460 879, 056

20, 804, 617 (18, 914, 568 17,806 (47,862,678 | 8,120,311 | 97,185,245 | 2,986, 118

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSORS

31,219 92, 301 3,691 63, 653 453, 965 667, 007 230, 691
23, 804 85, 342 3,048 83,825 {638,195 854,231 171,462
65, 206 183, 363 6,263 230,482 | 1,335,642 | 1,860,319 307,288
110,137 236, 958 666 369,119 [ 1,176,430 | 1,928,823 250, 436
202, 093 357,778 692 590,441 | 1,235,739 | 2,431,797 244, 958
785,045 | 1,140,688 8,791 | 2,358,892 | 2,650,354 | 7,078,295 545, 703
388, 601 433,902 363 ) 1,387,871 800,888 | 3,075,107 194,491
989, 880 978, 066 355 | 3,908,134 | 1,088,703 | 7,165,989 322,891
286, 838 296, 806 247 | 1,743, 500 343,841 | 2,733,810 102, 861
1,739,472 | 1,056,772 95 |27, 069, 042 255,195 | 30,994, 561 53, 508

Total ..\ 70,202 | 4,622,896 ' 4,861,977 24,212 187,804,959 | 9,078,953 | 58,789,939 | 2,424,289
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROP

211 967 927 |. 742 876 3,594

204. 4, 750 6,745 3, 546 855 16,199 |.
1, 600 88, 572 123, 559 67,746 8,222 290, 864
2,473 274,118 390, 092 216,824 19, 153 902,481 |_

2, 380 504, 528 690,474 |. 468,048 35,585 | 1,704,378 |.
2,042, 265 150,016 | 6,253,307 {_
1,068,532 75,472 1 2,958,512 |
2, 669, 902 162,783 | 7,558,118 |.
-| 1,251,392 76,580 | 3,582,864

12,371,113 443,955 | 31,551,614

20,160,109 | 973,407 ! 54, 821,931

75 {11, 567, 637 | 7,006, 339
Total.._' 10,809 8. 855.680 |14.475. 183
For footnotes, see pp. 229-230.
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in aggregate and by major industrial groups® (for returns with net income and with
year mearest thereto, selected receipts, compiled met profit or net loss, net income

figures in thousands of dollars]

Surplus

and un. | Grosssales . .
Bonds and Capital divided and gross Total Compiled | Net in- Total Divi-
mortgages stogk 47 roﬁfs receipts compiled | net profit | come or | - taxes dends
payable 4| pless from oper-| receipts 2 | or net loss deficit 8 paid 5
deficit «8 | ations®
RETURNS WITH NET INCOME
14 203 153 2, 753 2, 799 100 100 13 35
____________ 2 26 82 82 7 7 1 4
____________ 160 64 1,017 1, 029 18 18 2 18
88 302 © 433 452 481 45 45 7 16
169 240 54 320 539 12 12 2
270 931 731 4, 624 4,930 182 182 24 7
RETURNS WITH NO NET INCOME
1,886 716 8 2, 638 941 984 31163
160} 314 51187 645 645 31 28
79 368 51 52 203 204
268 110 160 197 212
2, 392 1,508 52,718 1,987 2, 045 31 230
OF REAL PROPERTY—RETURNS WITH NET INCOME
66, 384 190,289 | .51 12, 666 91, 097 157, 288 23, 090 23, 003 2, 848 13, 106
133, 697 224, 897 48, 362 59, 710 126, 116 19, 439 19, 350 2,472 9, 999
414, 311 531, 804 173,093 115, 791 281, 037 51,757 50, 981 6, 217 29, 794
415, 218 603, 695 270, 510 66, 934 245, 208 54, 936 51, 741 6, 246 34, 920
365, 419 818, 437 398, 038 85, 403 203, 904 75, 458 68, 438 7, 861 45, 016
855,514 | 2,563,788 | 1,833,318 239, 939 877, 333 263, 286 236, 949 22, 548 169, 086
410,335 | 1,299,441 | 1,171,705 208, 680 463, 613 128, 069 115,121 10, 063 85, 586
1,006,768 | 2,843,55¢ | 3,042, 161 669, 683 | 1, 249, 349 379, 774 347, 482 25, 658 300, 492
822,452 | 1,434,084 | 1,515,280 248, 829 554, 048 201, 765 186, 193 13,852 | 142,016
3,204,885'| 8,785, 134.|. 6, 762,509 332,012 | 1, 552, 066 703, 689 621, 915 29, 522 525, 766
7,604, 982 |19, 295,123 | 15,202,309 | 2,169,979 | 5, 799,961 | 1,901,243 | 1,721,174 | 127,287 | 1, 355, 782
OF REAL PROPERTY—RETURNS WITH NO NET INCOME
" 985,872 | 481,198 | ® 393,443 94, 557 179,082 | 348,510 | 3 48,566 |.aaooaooo- 1,432
390, 197 367,082 | & 136,535 41, 819 114,230 | 3125532 | 25609 |____-.__.. 5,315
881, 798 687,026 | 210,321 57,822 203, 266 3142 342 | 342,756 |- 3,576
809, 488 661,900 | 5 131,489 31,199 156, 985 342,113 | 343,644 |__.______. 2,070
875, 551 714,957 51 56, 595 10, 224 174,196 31 57,795 | 361,830 |-oooooo- 3,844
1,895,047 | 1,710,637 251, 845 90, 196 385,006 | 3 102,634 | 31 119,207 | _..... 9.762
873, 816 634, 495 51 21,788 52,190 158,612 | 8151,204 | 359,103 |_______... 4,085
1,385,292 | 1,178,125 390, 041 101, 181 316, 099 3173,193 | 3195888 |_____..._. 11,709
507,402 | 542,573 204. 517 58, 463 126,514 |  3161,477 | % 66,158 | ... 2, 545
344, 585 862,994 | 1,612,188 13,621 | 1, 151,950 31 10,455 | 31187,271 |. ... 20, 408
8,249,047 | 7,840,926 | 1, 508.419 581,271 | 2.967.830 1 515345 | 31753,03 i._._...._. 64, 745
ERTY: BANKS AND TRUST COMPANIES—RETURNS WITH NET INCOME )
2,153 519 59| 1,173 211 193 27 208
____________ 3,990 1, 261 220 1, 227 281 256 35 139
............ 38. 465 20, 315 2,315 16, 941 3,695 3, 152 388 937
............ 82, 898 55, 994 6, 571 45, 690 11, 528 8, 842 1,072 4,095
____________ 126, 222 106, 483 9, 814 77, 895 20, 756 14, 855 1,784 | - 6,579
____________ 396, 544 428, 830 30, 550 251, 273 62,725 41, 016 4,194 20, 993
____________ 170, 689 201, 782 14, 656 104, 189 24, 589 14, 783 1,119 8,317
____________ 352, 521 503, 691 38, 066 239, 700 63,729 40, 681 2,700 23,811
____________ 145, 189 214, 691 14, 381 92, 616 25, 460 14, 351 637 11, 514
............ 1,023,103 | 2,077,541 105, 729 700, 342 211, 003 130, 855 2,458 | 116,762
____________ 2,341,774 | 3,611,107 | 222,761 1 1,531 046 423,977 | 268,083 | 14,414 | 193,444
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TaBLE 6.—Corporation returns with balance sheets, 1939, by total assets classes,
no net income 3): Selected assets and liabilities as of Dec. 81, 1939, or close of fiscal
or deficit, total tazes, and dividends paid—Continued

[Total assets classes and money

Deror N d Total
ber o otes an T ota
Total assets |rettrns| pcpw | 8ccounts | Ioven- | Invest- caI\ iettal assets— fncde‘:g;z:
classes # | with | receiv- tories | xments# | SEDR, Total bt 4t
balance able & : liabilities 3 | PBY
sheets 33

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY.:.

1,237 3,320 1,772 2,264 8,081
3,713 2,279 15,455 |-
37,464 7,279 118,073 |-
90, 081 10, 847 288, 348 |-
205, 597 17,343 591,871 |-
1,038, 482 89,546 | 2,627,547 |
449,776 34,386 | 1.120,812
997, 653 87,157 | 2,647,749
231,419 26, 219 713, 632

1,019,977 51,728 | 2,798,370

4, 075,933 329, 047 { 10, 930, 836

914,390 | 805,006 |
3,235,113 | 3,188,010

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY:

464 648 4,156 1,267 |.
575 582 4554 1,003
1,076 1,671 14, 220 2739
2,018 1,282 24,606 | - 4,590 |
2,791 3,360
5,746 820 :
1,539 :
4,372

2, 602 178, 415 26, 424

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY:

1,664 2,466 1,542 6, 603 1,835 |
2111 3,163 2,358 |- 8,590 | 1,930 |
3,474 6, 244 3,687 15,422 3,775
5, 504 9,633 3, 558 20,083 2,013 |
7,811 21, 733 7, 054 38, 694 11, 207
24, 156 76,075 20, 609 129, 286 11,034
13, 212 65, 168 7,063 99, 041 16, 300 |,
14,778 |- 186, 681 ‘
Total...| 770 42,340 72,709 |ooooeee. 371,163 67,6697 559,499 49,772 |.
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: INVEST

64 137 ©104 .. J— 776 75 1,111. 708 1.
29 192 363 1,342 143 2,063 80 |

42 477 802 5, 508 303 7,303 521

45 1,008 521 -- 13,063 847 15,812 669

35 1,539 856 |._ -- 22, 458 148 -25, 401 380

115 11, 562 8,716 .. - 259, 965 2,075 283, 860 13,306

42 16, 099 4,431 [ . 282,877 120 305, 484 3,205

47 48,772 32,158 |.. --1 1,033,928 | . 1,208 | 1,121,592 15, 408

9 41,408 9,077 |.. - 638,799 | ...___ . 689,799 22,876

2 9,287 43 256, 130 4,838 281,086 1,964

. 430 130, 480 57,472 ... 2, 514,845 9,758 | 2,733,512 59,007
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: INVEST
102 217 993 1,760 278 |1
23 246 745 1, 661 97 ||
21 157 1,772 3,400 361 |
32 517 7,457 11,142 1,511 ¢
18 622 8,725 13, 347 1,935
20 .1, 269 41, 744 66, 221 2,167 |

8 4,828 49, 383 56,117 5,802
7 4,754 154,726 173,202 189

1 1, 503 60, 093 61,868 106

1 3,836 164, 305 172,843 243
Total... 233 17,949 489,042 | 7,543~ 551, 682 12,678

For footnotes, see pp. 220-230.
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-an aggregate and by major industrial groupss (for returns with net income and with
year mearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

) sgérggf Gross sales
Bonds and Capital divided and gross Total Compiled | Net in- Total Divi-
:| mortgages stock 47 rofits receipts | compiled | net profit | come or taxes dends
payable 46 pless from oper-| receipts ?! | or netloss | deficit 3 paid %
deficit 48 | Btions *
BANKS AND TRUST COMPANIES—RETURNS WITH NO NET INCOME
____________ 11,463 5t 5,597 | 360 1,317 33016 | 313024 | __.____ 124
P, 7, 384 51 2, 576 115 792 311,434 311,443 | _.__._. 20
............ 32, 064 & 3,190 782 5, 827 31 2 508 32,775 | 210
) D 39,911 11, 698 2,037 13, 183 311,014 313 237 { oo 478
____________ 58, 484 24,028 2, 557 24, 510 311, 839 35,222 | ... 1,140
____________ 217,068 1132, 175 11,000 |. 96, 616 31 5,039 318,643 | . _-o__ 4, 602
............ 82,211 61,715 . 4,258 36, 614 3t 149 315,222 | .. 1,348
____________ 181, 400 96, 701 16, 660 83,828 | - 3A7,605.| 318,729 { . _______ " 4,348
............ . 54,117 50, 980 3, 368 19, 541 . 812 837 34 583 | oo 705
............ 105,400 | . 162,345 10, 439 64, 908 3,538 5907 | 6,129
____________ 789, 501 528, 280 51, 577 347,135 31 22, 892 368,786 | oo 19,103
MORTGAGE AND TITLE COMPANIES—RETURNS WITH NET INCOME
436 2,612 51 395 991 1,394 182 181 23 52
652 2,775 51 276 681 1,058 140 140 18 44
2,247 6, 517 2,219 1, 680 2, 631 475 472 66 232
4, 998 8, 944 3, 341 1,096 2, 507 553 543 74 296
5, 054 7,714 . 6,601 2, 858 3, 889 743 710 105 365
15,273 19, 654 9,188 2,579 5, 560 1,271 1,230 186 1,201
138 3, 000 2,052 358 1,111 44 44 [ 2 P
............ 12, 000 11,036 4, 538 5, 458 239 210 1 684
28, 797 63, 216 33, 767 14, 781 23, 608 3, 647 3, 531 481 2,875
MORTGAGE AND TITLE COMPANIES—-RETURNS WITH NO NET INCOME
1, 900 11,114 519 503 852 1,193 31 532 31532 [ oo._ 56
2,023 8,056 31 3,982 532 950 31 544 3544 .. 18
- 4,156 12,974 51 8 838 430 938 31 749 31755 | .. 6
6, 138- 11, 207 511,907 719 1, 507 31 466 3466 .o _ 74
14, 418 15, 693 51 6, 007 538 2,253 31,103 31,108 | ... 19
81, 187 37,713 51 13,137 1,921 8, 441 31 3,205 33,498 | ___._. 1,029
75, 678 15,074 5110, 060 | 245 3, 449 31 3, 580 3 4, 181
195, 946 11, 985 21, 793 422 16, 369 33,192 31,3’ 651
381, 447 123,816 | _ 51 31 640 5, 660- | 35,009 313,381 | 3114,735 ... _... 1,201
MENT TRUSTS AND INVESTMENT COMPANIES—RETURNS WITH NET INCOME
9 3,361 512,996 136 268 98 98 11 62
57 1, 846 36 749 871 89 88 9 99
918 3, 868 1, 804 482 945 367 365 17 290
480 9, 837 4,743 665 1, 593 743 738 52 1, 526
645 16, 006 6, 283 29 1,-399 1,077 1, 064 56 1,001
16, 837 178,477 69, 124 1, 218 15, 824 9, 867 9,792 402 9,712
28, 282 104, 264 168, 091 7 13,913 10, 416 10, 366 250 9,472
108, 689 411,213 557, 642 405 47, 938 35, 408 35, 392 1, 108 71, 080
108, 419 154, 165 401,773 | oo 42, 705 35, 527 35, 338 842 33,056
142, 461 124, 918 8, 338 7,474 20,015 5, 430 5, 247 27 4,953
406, 798 | -1, 007, 955 1, 214, 838 11, 167 145, 470 99,020 98, 489 2,775 131, 252
MENT TRUSTS AND INVESTMENT COMPANIES—RETURNS WITH NO NET INCOME
244 2,077 51 940 157 293 31 222 30222 | L. 102
196 1, 449 51173 130 198 31 136 M 136 |cemeeeo 4,474
307 1, 800 684 1, 750 1,913 31 508 3598 | o 17
1,187 39, 573 51 31, 582 48 312 31 440 31440 |._.__._.__ 163
2, 852 16,774 51 8,470 439 1, 108 31 398 3398 | .. 69
12, 780 47,874 81 10, 157 324 2, 061 312,118 312123 |- .- 107
19, 026 19, 943 11, 101 189 1,176 31, 566 311,566 (oo 56
115, 653 219, 331 61.193,416 |_..____.____ 2, 606 312 827 312827 | .. 1,000
............ 37,474 24,139 | ___. 942 31 516 31516 ||l
75, 756 122, 161 126,457 | ... 4,957 311,128 31128 ||
228, 001 508, 458 51 235, 271 3,037 15, 567 319, 949 319,955 |_______.__ 5, 988
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TaBLE 6.—Corporation returns with balance sheets, 1939, by total assets classes,
no net income 3): Selecled assets and liabilities as of Dec. 81, 1939, or close of fiscal
or deficit, total lazes, and dividends paid—Continued

{Total s cl and
beror N d
er o otesan Total
Total assets |returns Casp # | accounts | Inven Invest- cgq?ttal assets— A(iicom;ts
classes # with receiv- tories ments ¢4 | 2 s% Ay ota, ar; %(l)eelsﬁ
lsaﬁlancag able lisbilities 38 | P3y8
eets .

FINANCE, INSURANCE,

REAL ESTATE, AND LESSORS OF RE

AL PROP

12 8 42 207 Q] 259 52
9 13 99 540 40 698 1
26 96 506 3,670 158 4,451 181
35 483 407 10, 468 1,064 12,632 1,122
52 1,704 3, 692 33,162 823 39,727 2,909
165 12,378 30,272 359, 066 5, 682 413, 829 24,862
57 11,803 19, 630 374,991 - 4,135 415,118 6, 743
85 62, 432 173, 548 1, 672,278 18,094 | 1,951,113 36,864
25 36, 850 115, 643 1, 533,047 17,987 | 1,718,598 51, 308
45 569, 968 616,274 12, 627,076 35,403 | 14:049,373 210, 759
511 695, 736 960,113 | .. ... 16, 614, 605 83,386 | 18,603,797 334, 892

FINANCE, INSURANCE,

REAL ESTATE, AND LESSORS OF REAL PROP

16 5 13 104 89 301 80

8 32 86 392 1 556 282

8 16 200 1,071 6 1,344 345

10 18 112 3,627 1 3,831 298

13 90 305 8, 634 28 9, 302 973

40 706 8,789 76,450 3;278 90;679 | 19,339

16 5172 | 1575 80, 473 1 103, 859 6; 506

29 8,453 | 81,250 462,787 5202 | 569,614 | 70,802

5 6,823 | 12,554 38,181 | () 406,804 | 50,250

6 4,857 | 195,540 980, 378 1,194,882 | 43,401

Total...| 151 | 26,173 | 314,603 |.__.___.___ 1,995,186 8,624 | 2,381,260 | 182,277
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY:

191 359 637 252 4,284 835

131 553 995 1,454

275 1,616 5,305 3,503

250120 354 | 4479 | 15,226 11,852

500, 1T 349 | 9,349 | 23,043 18,279

1,000.222000 546 | 45,875 | 126,751 82, 406

5,000 222117 70| 24,421 | 38468 32,381

10,000272270 59| 40,500 | 83,329 72,272
000 T T

100,000 2227 41 7710,806 44,341 14,196

Total.__| 1,979 | 146,958 | 337,095 37404 | 3,615,193 | 83,071 | 4,117,780 | 237,269

FINANCE, INSURANCE, REAL ESTATE, AND L

ESSORS OF REAL PROPERTY: OTHER

1
50

230 385 704 16 - 3,070 316 4, 668 1,630
104 533 366 7,423 1,248
143 690 1,137 22, 588 5,738
211 1,840 3,346 75,079 19, 238
171 4,819 4,739 118, 868 25,728,
206 7,475 9, 663 466, 725 75,133
35 1, 590 1,118 248, 747 32, 575
27 4, 521 6,270 501, 921 127,014
4 237 | 2,910 |o....._.._| 255,701 |.___..____. 258,975 3, 266

1 539 (19) 138,002
1,132 22,627 156, 747 309 | 1,621,351 26,956 | 1,842,997 291, 575

y,AND LESSORS OF REAL PROPERTY: SECURITY

1 - 352 1,860 1,866 527 7, 566 2,403
50_ - 134 2,323 2,008 |. 730 9,732 3, 594
100__ - 153 3, 590 5,712 897 24,270 9,852
250.. - 79 5,302 6, 386 943 27, 665 9, 288
500 . - 52 4,912 7,860 1,415 34,891 14,446
1,000.. - 43 16,168 10, 515 2,232 85, 749 39, 821
5,000... - 7 10, 181 10, 241 455 46, 360 16, 697
10,000. - 8 26,326 14,9017 71 158, 565 41,899
50,000. - 1 3,653 36, 058 61 60, 725 48,977
200,000 - em e e e
Total._. 829 74,314 95, 552 7,331 455, 522 186, 977

- For footnotes,83S pp. 229-230.
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in aggregate and by magjor industrial groups 5 (for returns with net tncome and with
year mearest thereto, selected receipts, compiled net profit or met. loss, net income

figures in thousands of dollars]

Sggpllgf Gross sales .
Bonds and Canpital divided and gross Total |.Compiled | Net in- Total' Divi-
mortgages slt ogk’” rofits | receipts compiled | net profit | come or taxes dends
payable 48 pl ess from oper- | receipts 2t | or net loss | deficit 3 paid %0
deficit ations 4
ERTY: HOLDING COMPANIES ¢:—RETURNS WITH NET INCOME
___________ 439 51281 | ... 285 252 251 14 226
4 480 208 |- 264 259 259 9 232
87 2,749 1,371 19 2, 583 2,498 2, 498 143 2,574,
.894 11, 437 5.1, 040 53 1,297 1,077 - 1,077 47 998
4,765 19,923 11,280 147 3, 636 2,915 2, 905 155 2, 060
48,151 230, 614 106, 607 3,741 41, 243 32,805 32, 768 1,426 27,347
64, 693 214, 139 127,211 1, 239 26, 468 20, 593 20, 587 896 17,882
328, 762 914, 797 658,796 3, 552 133, 082 101, 608 101, 476 4,251 86,033
334,810 797, 662 513, 565 4,724 101, 593 79, 819 79, 810 4,679 60, 811
2,970,724 | 6,842,180 | 3,781,906 11, 000 569, 994 402,309 | . 401,986 17, 624 330, 161
3,752,880 | 9,034,415 | 5,199,651 24,474 880, 445 644,136 | 643,617 29, 244 528,324
ERTY: HOLDING COMPANIES —RETURNS WITH NO NET INCOME
14 166 5119 74 87 319 319
24 952 51 741 1,877 1,887 31 22 3122
97 1,171 51312 (19) (19) ag ig
1,036 7,166 814,762 | . ... 15 3116 3116
1,934 4, 247 1,802 37 174 31 68 31 68
34,762 42, 790 519,552 151 1, 582 311,199 311, 200
133,128 110, 020 | 51 189, 563 431 2,073 3 5,282 315 282
128, 637 230, 748 97,315 494 6,957 31 8 950 318,955
, 103,829 206, 756 27, 509 4 3,122 313,168 313,168
© 255097 545,759 334,262 658 11, 636 318,643 318, 643
658,558 | 1,149, 775 255,937 3,725 27,533 327,366 | 327,372 | ... 1,110
OTHER CORPORATIONS HOLDING SECURITIES *—RETURNS WITH NET INCOME
194 3,902 51786 87 2,937 2, 604 2, 600 103 2, 481
459 6,134 . - 1,445 207 1,338 941 | 938 55 734
1,267 28,308 10, 203 56 5,941 4,913 4 893 207 4,633
9,742 71, 687 32,629 298 8,713 6,479 6§, 406 271 6,047
9,889 145, 091 75,659 329 15,422 11,803 11, 593 433 10,828
68,721 633, 214 423,899 1,450 70, 021 53,676 52,913 2,115 45,460
18,456 250, 904 171,724 1,318 23,648 18,223 18, 044 811 15,410
126,107 460,813 394, 239 3,755 64, 433 47,611 47,071 1, 640 42,927
""" 16,0627 369,640 | BRI 060 | LLLllI| T2 M| 20,8317 | 20,677 | 1,561 "9, 948
250,895 | 1,962,994 | 1,640,972 7,500 215, 667 167, 081 165,135 7,196 148,469
CORPORATIONS HOLDING SECURITIES “—RETURNS WITH NO NET INCOME
T 677 5,976 8.3, 849 446 2,107 4308 1300 oo 6
1,086 5,946 511,242- 13 200 31 457 N 4ART |- 59
6,328 23, 531 6115,363 40 460 31327 3329 | . ... 37
12,769 58, 869 5119, 812 42 864 31,873 811,886 |.oooeoooa- 112
24,270 85, 626 51 25 671 130 1, 545 316,460 | 31 16,537 |-o_o-—---- 609
76,789 250, 072 53,796 285 5, 080 31 3,208 313,676 | ooecaoae - 426
59,394 114, 081 36,483 | ... ___- 1,993 311,088 311,122 |- 22
111,319 177, 333 70, 282 202 3,943 31 2,348 312,350 |..oooooo- 544 -
110, 831 81, 742 49,280 | ... 20 31 2,403 312 403 |.ooooiooofeemenoa-
____________ 2, 611 135,382 j..ooo_o.___ 26 3137 B2 0 ¥ A DS JEE ORI
403,463 | 805,787 279, 285 1,157 16, 237 328,598 | 3129,106 {____...--- 1,816
AND COMMODITY-EXCHANGE BROKERS AND DEALERS—RETURNS WITH NET INCOME
244 4,179 382 10, 267 13,411 769 761 101 316
453 3, 609 1,600 6, 284 8,926 755 722 89 312
1,248 7,999 4,209 12,453 16,765 1,271 1,215 154 582
2,414 8,043 6,106 4,044 9, 857 1, 528 1,332 191 724
1,841 10, 050 6,726 5,746 10, 532 1,777 1,446 223 663
. 5,604 23,336 13, 544 4,088 15; 451 3,480 2,935 429 1,224
2,985 18,832 7,009 2,133 5,783 837 594 83 528
4,840 33,874 60, 113 6,023 12,151 3, 658 3,194 367 2,086
____________ 5, 000 6, 518 261 4,280 1,137 1,024 131 700
19, 630 114, 922 106, 206 53, 099 97,155 15. 211 13,224 1,768 7,135
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TaBLe 6.—Corporation returns with balance sheets, 1939, by lotal assets clasées,

no net tncome 3): Selected assets and liabilities as of Dec.
or deficit, total taxes, and dividends paid—Continued

81, 1939, or close of fiscal

[Total assets classes and money

Num-
ber of "Notes and Total
Totalassets [returns| o,cps | accounts | Inven- | Invest- N:."tt | | Bssets— é]cg%ﬁtss
classes 42 with receiv- tories | ments« | D& | “Toral e
balance able 1 SetS % Niabilities 3 | Pavable
sheets 33
FINANCE, INSURANCE,REAL ESTATE, AND LESSORS OF REAL PROPERTY: SECUI}\%T%
. E
) S, 703 1,907 4, 581 1,217 11, 615 11,002
50 e .. 168 1,508, 5,188 919 11, 961 6, 062
100 ____. 158 2,609 13,710 2,042 25,315 11, 032
250 ... 40 1,689 7,394 833 14, 268 6,115
500 _ ... .. 27 1,074 11,802 1,335 19, 744 7,319
3,000 ____ 20 3, 599 28, 291 8,825 52, 780 9,785
5,000 ._____. 4 3.109 15, 573 56 25, 746 20, 419
10,000, ._._____ 6 38, 652 69, 788 671 130, 145 55, 449
000, ______ 1 6,118 , 909 |, 71,299 1
L g R N A LR DO,
Total._.] 1,127 60, 265 , 210, 235 15, 898 362, 872 127,183
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: CoOM
422 1,039 6, 340 94 638 282 8§, 642 2, 631
229 1, 531 12, 355 87 1,644 504 16, 441 5, 461
311 4,753 38,772 897 4,801 1,120 51,272 16, 857
155 4, 986 44, 521 107 3,877 1, 280 55, 533 21,765
101 6,412 56, 921 385 4,423 964 69,714 32,161
99 20, 453 164, 055 236 18, 936 3,310 210, 381 102, 261
25 16, 864 134, 861 136 5, 657 788 160,472 98, 320
15 32,320 248, 818 75 17, 588 872 300,414 164, 651
1 8, 860 64, 257 127 1,050 49 74,474 41, 677
4 92, 681 904, 407 137 25,110 616 1,025,483 652, 032
Total...| 1,362 189,899 | 1,675,308 1,980 83, 814 9,785 | 1,972,827 | 1,137,817
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: COM
603 950 7,225 219 1,084 545 10, 394 - 4,518
145 785 7,322 179 1,493 490 10,474 2,822
114 1,912 11, 968 240 2,655 1,045 18, 450 6,075
35 538 7,690 b 12,052 4, 441
2t 744 10, 379 13,982 7, 261
10 1,981 20, 381 23, 542 12, 457
2 1,438 6, 461 13,974 1
2 2,395 11, 355 33,235 8, 508
Total.__ 932 10, 742 82, 780 136, 103 46, 083

FINANCE, INSURANCE,

REAL ESTATE, AND LESSORS OF REAL PROPERTY: IN

405 824 7,552 163 707 270 9,756 1,886

252 997 14, 830 138 1,700 455 18, 591 4,111

459 2,998 43, 953 314 23,112 1,813 73,516 14, 600

181 2,161 51, 209 . 300 4,786 1,857 60, 301 22, 695

88 3,283 46,029 8, 260 1,100 60, 586 21,721

54 5,218 82, 851 12,894 1,670 103, 584 35, 731

7 2,257 37, 194 4,274 344 44,907 19, 709

6 5,030 77, 808 1,151 1,000 85,206 43, 266

1 8,479 63, 13 480 507 72,602 25, 802

Total...| 1,453 31,248 424, 562 57, 36 8, 516 529,138 189, 521
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: IN

371 527 4, 842 177 602 342 6,667 2,315

102 380 4, 812 133 1,112 207 7,124 1,831

58 632 6, 303 214 1,083 593 9,190 4,030

310 1,740 316 7,759 3, 961

100,000_ - .
Total .. 572 2, 708 34, 676 628 15, 248 1,917 57,721 22,159
For footnotes, see pp. 229-230. -
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in aggregate and by major industrial groups s (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

: S;fipé}’f Gross sales
Bondsand Capital divided and gross Total Compiled | Net in- Total Divi-
mortgages stogk a7 rofits receipts compiled | net profit | come or taxes dends
payable 4 pl eSS from oper- | receipts ? | or netloss | deficit s - h paid’
deficit s | 3tlons®
AND COMMODITY-EXCHANGE BROKERS AND DEALERS—RETURNS WITH NO
INCOME _
1,011 17, 208 3119, 544 9, 843 13,078 311,976 312002 ... _._..__. 95
1,492 7, 261 i3 676 6, 047 7, 464 31915 31941 | .o _.._. 26
3, 767 11,792 i 3, 346 8, 462 10, 685 311,158 11,208 | 64
1, 265 5,073 1,226 1, 293 3, 695 31 574 31 636
1, 889 5,937 3,031 706 2, 240 31319 31 471
6, 769 23, 353 - 11,728 2,308 4,228 31 846 31 937
237 4, 060 514,717 295 1, 349 31 4 891 314 918
6, 535 24, 056 34, 530 4, 764 8, 977 313,122 31 3 463
____________ 5, 000 7, 607 581 31 246, 31 796
22,965 103, 741 26, 840 33, 717 52,206 [ 31 14, 048 3115,371 | .. .. 790
MERCIAL CREDIT AND FINANCE COMPANIES—RETURNS WITH NET INCOME
514 4,225 758 3,197 4,021 556 556 J 72 298
1,059 7,310 1,349 3, 903 5, 208 697 696 89 338
6, 023 17, 939 5, 402 9, 408 12,919 2, 576 2,575 364 1,433
6, 323 16, 909 5,948 7,785 11, 419 -2, 386 2,381 357 1, 287
6, 957 18, 011 7,133 10, 138 13, 736 2, 634 2, 631 416 1,322
18, 231 51, 809 25, 186 27,124 36, 766 7, 424 7,418 ‘1,211 4, 304
6, 585 28, 417 19, 944 10, 373 16, 166 4,771 4,771 816 2,767
32, 552 56, 093 32,596 | - 20,449 27, 903 8, 998 8,998 1,331 7,332
6, 000 8, 797 12,764 | ______ 8, 736 3,475 3,475 627 1, 346
57, 500 165, 614 108, 081 56, 362 66, 689 27,757 27,757 3,779 26, 105
141,744 | 375,123 219, 161 148, 740 203, 565 61, 273 61, 257 l 9, 061 ‘ 46, 531
MERCIAL CREDIT AND FINANCE COMPANIES—RETURNS WITH NO NET INCOME
1,105 6, 821 12725 3,612 4,481 31 851 3851 ... 42
2,042 5, 516 31 531 1,162 | 1,738 31320 31320 .. 22
3,685 8, 487 31,725 2,.748 3,518 31 604 31605 |- 48
1, 859 4, 809 134 1,021 1, 715 31 210 L2100 . ... 42
1,288 3, 437 790 1, 668 2,053 3 238 YD N 41
5, 449 3, 540 1,419 1,079 3,300 31252 31252 f .. ... ... 4
P, 693 13,280 |...__._._.. 118 31111 L2 0 N I PSS
19, 676 4,361 485 1,145 1, 846 3135 3135 fL ... 255
35,104 37, 664 11,127 12,434 18, 768 32,723 32,728 | | 453
DUSTRIAL AND PERSONAL LOAN COMPANIES—RETURNS WITH NET INCOME
670 6, 032 750 1,401 3. 250 573 533 68 372
2, 546 9, 461 1,821 2,161 5,218 902 902 118 406
22,259 25, 264 8,791 9, 209 18, 182 3,797 3,796 520 2,085 -
8, 845 18, 095 7,730 5, 905 13, 564 2, 946 2. 944 441 1,725
10, 662 17, 098 7,771 » 4,095 12,010 2,832 2, 828 457 1, 654
27,425 24, 950 12, 885 4,279 19, 013 4,472 4,456 727 2,370
14, 036 6, 614 3,762 4 691 10, 283 2,678 2, 678 430 1, 585
3,775 22, 597 14, 404 6, 832 15, 354 5, 455 5, 455 885 3, 749
____________ 36, 423 8,930 106 17, 469 7,665 7, 665 1, 341 4, 565
90, 217 166, 533 66, 844 38, 679 114, 345 31,320 31, 268 | 4, 987 18,511
DUSTRIAL AND PERSONAL LOAN COMPANIES—RETURNS WITH NO NET INCOME
673 5,300 511, 861 1,011 1,713 31 819 31820 | oo 19
843 4, 397 51105 385 1, 152 31 229 31230 | oooa- 22
1,702 2, 573 293 783 1, 609 31 358 31358 oo 13
861 3, 047 31 362 781 1, 236 31 264 31264 ... _. 19
3,098 1,008 13 172 922 31 125 3125 |- 14
3, 764 785 228 584 2,127 3179 N7 . lid
3,718 500 965 1 355 16 3126 | ... -9
14, 659 17,611 sigeg | 3,717 9. 114 31,88 1 mLgoLl ... 102
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TaBLE 6.—Corporaiion returns with balance sheets, 1939, by total assets classes,
no net income 3): Selected assets and liabilities as of Dec. 31, 1939, or close of fiscal
or deficit, total tazes, and dividends paid—Continued

. [Total assets classes and money

Num- .
ber of Notesand . Total
Total assets [returns| ogenu | 8ccounts | Inven- | Invest- cg\r ?:a] assets— Anc(;:(;ur:tss
classes 42 with receiv- tories | ments # o) Total | 81C Dotes
balance able 3 . assets liabilities 3% payable
sheets3?

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROP

Yol 292 764 813 11 389 2,138 4,469 1,23
862 12 655 1,714 4149 513

1, 664 9,071 2,750 7,879 2,044

1, 406 2,168 3,008 8, 407 1,138

1,742 2,309 5, 456 11, 736 1,104

4116 7,146 16, 802 31,757 3,537

1,122 6,105 5,764 17, 240 918

3,717 4,532 14, 562 25, 353 139

270 51, 074 6,043 70, 992 6, 249

20,713 347 76, 538 58, 846 181, 981 16,871

FINANCE, INSURANCE, REAL ESTATE. AND LESSORS OF REAL PROP

Ve 685 715 1, 250 144 629 5,890 9,903 7, 141
1,354 46 1,503 5,722 10,118 3,124

3,085 155 3978

4,295 110 10, 362

" 4 455 23 13,218

16,110 7 44,073

839 25, 677

14, 508 35, 609

29, 135 24, 148

Total_.__| 1,163 15, 500 76,121

158, 587 104, 153 372,894 44,283

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY:

1,752 5,261 15,649 2,732 5,967 31, 585 16,223
378 3,870 12, 926 3,327 4,953 26, 948 12, 520
315 7,395 19, 705 10, 698 7,475 48,743 20, 621
17 6,495 11, 600 14,048 5,409 40, 235 12,405
108- 13, 002 12,127 37, 006 7, 281 75, 006 12,790
228 78, 060 19, 451 392, 6560 23, 905 560, 783 15, 682

74 68, 440 5,799 383, 064 13, 525 517, 558 12, 655

82 167, 024 9, 407 1, 357, 464 47,106 | 1,730,752 10,045

13 71,977 | 635, 872 9,290 885,054 |._.._._.__
4 45,428 |_______..__ 324,239 (... 454,953 |__.__...._

3,072 466, 951 106, 663 3, 161, 099 124,011 | 4,371,619 112, 940
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY:

2,367 | 3,065 15,774 1o ooooenn 3,811 7,240 32, 742 20, 251
227 1,665 6,748 |. 2, 958 3,234 15,781 7,306
146 2,971 6.874 . 7, 654 3,025 | - 22,340 6, 860
65 4,236 2,590 |. 11, 456 2,952 23,974 3,002
69 8, 302 1, 549 31, 678 3,046 | - 48,704 1,462
95 22, 629 1,476 185, 558 14, 420 244, 774 1,489
49 28,881 |.. 276, 707 10,443 | . 343,349 260
63 63,080 [ 1, 264 461 43,892 | 1,447,481 16
11 51,379 | . _i 643,031 10, 111 740, 583
321 815705 24,737,606 | 183,425 | 26,585, 433 |_ -

Total__.| 3,124 | 1,002,823 35,010 ... 27,165,321 | 281,788 | 29, 505, 162 40, 735
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY:

9, 861 14, 492 22, 507 705 15,482 | 168,192 227, 451 40,710

5, 062 13, 815 24, 469 951 24,345 | 203,161 365, 003 43,815

-5,653 25, 661 51, 210 2,393 59,343 | 736,919 892, 235 96, 990

2,411 19, 507 43, 626 204 76,008 | 684,928 8§34, 967 72, 901

1, 146 18,723 36, 481 165 00,943 | 635, 590 795, 292 56,773
808 34, 672 79, 200 439 206, 380 | 1,228,007 | 1,574, 501 111, 616
9n 15, 271 27,471 169 86,904 | 482,155 618, 409 19, 701
32 17, 107 18, 640 9 ‘51,376 | 390,979 484,776 | 51,905

F I EN N SN S 52, 669 52,060 |.__._.____.

25, 064 159, 249 303. 604 5, 035 610, 871-| 4. 672, 000 5. 844, 882 494, 410
For footnotes, see pp. 229-230.
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in aggregate and by major industrial groups® (for returns with net income and with
year mearest thereto, selected receipts, compiled met profit or net loss, met income

figures in thousands of dollars]

Sggp&?}s_ Gross sales ) )
Bonds and Capital divided and gross Total Compiled Net in- Total Divi-
mortgages stogk a7 rofits receipts compiled | net profi# | come or taxes dends
payable 4 pless from oper-| receipts ! | or net loss | deficit 3 paid 50
deficit # | ations®
ERTY: OTHER FINANCE COMPANIES—RETURNS WITH NET INCOME
479 5,115 812 671 720 3,762 1, 563 1,563 234 1,059
327 3, 306 51152 255 §. 1, 629 710 707 107 551
567 3,352 1,248 1, 486 5, 577 2,194 2,193 348 1,613
461 5,474 928 124 1, 566 695 694 111 508
240 7,214 2, 024 34 4,012 1,150 1, 148 166 845
1,490 16, 759 9,114 903 7, 203 3,172 3,172 542 2,148
463 4,727 9, 140 2, 591 8, 570 1, 047 1, 046 133 409
____________ 17, 500 4,918 271 3,126 1,716 1,716 286 1, 200
____________ . 42,623 19,349 | ... 11, 951 1, 067 1, 067 26 3,221
4, 026 106, 069 43,900 6, 384 45, 395 13,314 13, 306 1,954 11, 554
ERTY: OTHER FINANCE COMPANIES—RETURNS WITH NO .NET INCOME
2, 061 19, 460 51 20, 643 1,070 2, 368 31 2, 055 312,065 | .. 30
883 9,104 8 3,979 283 672 81 548 3 548 | . 3
3,074 11, 901 512 978 222 1, 500 a2, 032 . 312,033 | ... 789
9,126 20, 099 517,457 650 1,994 31 2, 087 312,002 | . ___. 90
10, 162 19, 280 il 155 12 . 952 311,965 311,983 | oo 53
43, 042 42, 612 7,733 224 3,465 31 4,593 314 742 | ____. 60
34, 053 95 315,476 228 1, 590 32,718 32,733 o 116
15, 001 2 17,354 89 1,755 317,220 817,220 | ... |eemeeon.
15,729 5 44, 859 3 1, 5% 3 858 3 858 | |ecmmamaes
133, 132 122, 558 29, 260 2,782 15, 892 3124 075 3124 265 | ... 1,140
INSURANCE CARRIERS, AGENTS, ETC.—RETURNS WITH NET INCOME
930 | 10,669 2, 076 29, 026 30, 656 3, 150 3,142 450 1, 600
747 7, 801 4,188 16, 928 17, 803 1, 637 1, 632 228 728
1,039 13, 763 9, 247 25, 114 27,116 3, 213 3,166 463 1, 744
629 11, 951 8, 547 16, 522 17,390 2, 466 2, 405 369 1,375
2,153 20, 616 21,792 31, 584 34, 859 4,926 4, 687 700 2, 931
1,460 131, 683 | 185, 167 174, 896 193, 081 29, 959 27, 607 3, 650 16, 021
____________ 68, 742 160, 209 154, 059 172,155 21, 967 19, 540 2, 208 9, 659
____________ 198, 200 534, 902 555, 625 616, 883 87,475 79, 831 9,292 40, 045
____________ 47,150 229, 287 202, 777 232,176 32,737 29,393 3,392 14, 896
............ 44, 000 238, 493 133, 305 151, 210 21, 855 20, 893 1,643 - 14,800
6, 957 554,574 | 1,393,908 | 1,339,836 1, 493, 330 209, 386 192, 208 22, 396 103, 800
INSURANCE CARRIERS, AGENTS, ETC.—RETURNS WITH NO NET INCOME
1,898 16, 380 618,729 23, 984 26,137 31 2,438 312,446 | 172
901 5,041 494 . 6, 576 7,048 3 629 31644 | . .. __ 68
547 6, 390 4,105 7,064 8, 464 31 933 967 |amoeooo 38
292 6, 081 2, 801 7,029 7,570 3 2,470 312,634 | . ... 60
143 8,427 13, 349 15,927 17,391 31 3,499 13,791 |oooo o 279
............ 30, 011 50, 356 35, 882 45, 569 3119, 981 321,691 | ... 1, 348
............ 19, 180 30, 537 38, 053 50, 695 311,171 | 91 13,014 |__________ 1, 806
............ 39, 870 106, 103 65, 321 125, 584 31 18, 036 31 28,803 {_ oo 4, 204
............ 32,975 70,411 42,558 70, 850 3l 45, 343 350,726 oo -._oo- 1,490
............ 75, 700 936.874 ... .. .. 1. 064, 505 3560 | 3 167,931 | ... 14,279
3,780 240, 055 1, 206, 301 242,385 | 1,423, 814 l 31 105, 058 | 31292, 546 | ._--____ 23, 744

REAL ESTATE, INCLUDING LESSORS O

F BUILDINGS—RETURNS WITH NET INCOME

- 569,901

5t 262

115, 755 40, 225 86, 679 10, 370 10, 364 1,385 4, 592
123,439 | 149,036 35, 474 24,127 73.311 10, 547 10, 539 1,391 4, 581
368,254 | 297, 541 101, 106 40, 205 146, 107 20, 859 20, 811 2,780 9,229
364,388 | 265, 627 109, 902 16, 850 111,579 17, 649 17, 562 2,419 9,181
303,121 | 268, 223 143, 865 14, 961 97, 015 18, 342 18,182 2,611 10, 664
552,486 | 506, 109 355, 688 25,712 175, 549 32, 949 32, 639 4,985 20, 390
190,579 | 228,833 171, 495 4, 694 57,727 12, 300 12,177 1,694 8, 698
174,308 | 138, 258 110, 894 4,929 40, 835 3, 960 3,853 613 2,191

68, 036 50| @ 16,018 |..__._.._._ 8 161 5 5 T
2.204.513 |1.969.433 | 1.012. 145« 171,702 ' 796,964 126.981 | 126.132 | 17.879 69. 525
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TasLe 6.—Corporation relurns with balance sﬁeets, 1939, by total assets classes;
no net tncome 3): Selected assets and liabilities as of Dec. 31, 1939, or close of fiscal
or deficit, total taxes, and dividends paid—Continued

[Total assets classes and money

Num- ¥
' ber of Notesand Total
Total assets | returns| oo, g | 8ccounts | Inven- Invest- caN?{'a] assets— g)%w&';gz :
classes 4 with of receiv- | “tories | ments# | CEDIR Total vable 18
balance able # S% 1 liabilities # | P2Y!
sheets 3
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: REAL.
24, 758 17,651 42,649 2,832 35,039 416, 820 528, 796 163, 055
9, 987 12,887 40, 195 2,397 43,909 600, 809 713,475 132, 457
9,420 20,602 77,150 5,366 100,344 | 1,253,885 | 1,483,725 235, 587 |-
3,740 18,079 64, 576 226 120,943 | 1,074,630 | 1,298,086 175,337 |
1,940 17,940 69,672 530 135,992 | 1,096,375 | 1,343,575 158,725 |
1,408 37,753 122,894 6, 340 314,892 | 2,193,703 [ 2,722,671 299, 320
119 14,799 32,749 247 111,254 | - 630,202 803, 722 74,808
46 10,730 51,465 346 115,069 625, 503 832,177 40,477
3 1,763 2, 665 48 65,635 114, 747 188, 077 , 1
Total._.] 51,421 152, 203 504, 014 18,331 | 1,043,078 | 8,006,673 | 9,914,305 | 1,313,954
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: LES
1,215 1,083 16 687 8, 595 12,127 1, 589
038 87 20 0974 10, 534 13, 885 1,710
2,154 2,712 69 3,119 30, 609 39, 545 3,086
2,575 2,321 39 4,767 45, 243 56, 580 2,166
2,387 4,244 119 9, 220 59, 180 76,734 2,438
7,203 7,844 427 29, 009 245, 665 206, 212 8, 850
6,327 9,116 475 16,847 301, 284 340,965 12,278
6,844 25, 829 1,645 36,052 503, 775 585, 954 11,450 |
3, 606 , 250 346 -39, 712 424, 836 483, 501 1,084
2,955 110 136 foeemaomnas 254, 161 260, 070 105
36, 203 56, 387 3,292 140,387 | 1,883,881 | 2,165,573 44,756
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: LESSORS
667 1,257 55 641 11,188 14,462 8, 285
456 1,241 105 1, 504 13, 599 17, 525 3,488
969 3,805 130 ) . 4,370 33,044 43,921 9,612 y
798 4,097 126 6,489 43,671 55, 969 11,084
1, 568 , 24 7,912 63, 992 80,003 9, 687
1,301 13, 450 440 25,197 205, 437 259,831 35,578
494 1,931 115 9,130 80,894 . 93,412 10,634
1,115 3,836 |__....__... 19, 862 288, 384 332,535 9,958
2,116 111 150 1,097 162,483 167,027 7,502
9,574 34, 371 1,145 76,201 902,691 | 1,064,755 105,828
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL.
130 6,099 2,819 20, 346 4,319
154 10,417 5,188 31,312 7,002
33, 500 14,915 89,742 16, 224
51,088 20,971 113,399 17,399
72,932 23, 563 142, 757 23, 399
245,216 80,693 422,713 41,955
61,038 21,311 121,477 27, 563
32,990 5,971 58,093 6,743
63, 317 5,297 208,419 632
Total...[ 2,750 67, 96 365, 017 576, 597 180,727 | 1,208,259 145,235 |
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL
2,458 10, 269 248 9,271 6, 266 30, 086 10, 302
1,583 10, 533 188 12, 840 7,834 34,088 10,813
3,159 19, 360 158 32,973 19, 066 77,754 19, 950
2,990 20,014 59 37, 537 22,382 85,957 14,760
4, 530 26, 747 49,843 26,788 111,178 15,329
4,626 50, 571 1,677 159, 311 55,393 279,604 59, 391
1,711 17,969 | ... ... 72,866 29,725 122,972 20,175
3,193 58,1356 9 116, 501 19, 668 198, 377 9,701
484 12,472 49 26, 387 25,163 64, 806 7,492
145 54,917 95 29, 585 20, 037 105, 031 9, 860
24,879 280, 988 2,503 547, 203 232,322 | 1,109,853 177,762

For footnotes, see pp. 229-230.
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in aggregate and by major industrial groups 5 (for returns with net income and with
year mearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dellars]

Bondsand
mortgages
payable 4

Capital
stock #

Surplus

and un-

divided

profits
less

- deficit 48

Gross sales
and gross
receipts
from oper-
ations 4

Total
compiled
receipts 2

Compiled
net profit
or net loss

Net in-
come or
deficit 3

Total
taxes

Divi-
dends
paid %

ESTATE, INCLUDING LESSORS OF BUILDINGS—RETURNS

WITH NO NET INCOME

268,135 | 321,445 | 8 270,614 48, 411 119,787 | 8132,550 | 3132, 570 609
371,180 | 961,130 | 189,892 22, 612 87,760 | 3117881 | 317,900 391
832 503 | 475,707 | 141,693 31, 565 160,322 | 3129,795 | 3 29,829 1,818
738,505 | 375,933 |. 5162303 16, 527 120,274 | 3198581 | 3128 627 657
772,749 | 375,730 | 147,669 16, 464 114,899 | 127,648 | 3127705 568
1,501,285 | 754, 597 11,921 33,972 202,597 | 3152601 | 3152 716 1,858
471,473 | 190, 694 13,771 7, 301 54,261 | 118,958 | 3119,048 120
530,361 | 107,426 80, 130 9. 763 55, 577 | 112,214 | 3119 269 79
146, 752 33,793 | 5148 529 7,923 21, 378 W5 704 | 35 T05 |- |eeeeeeas
5,633,123 | 2,896,457 | 554,876 | 194,538 936,864 | 31225 042 | 31 226,370 |._____..__ 6, 200
SORS OF REAL PROPERTY, EXCEPT BUILDINGS—RETURNS WITH NET INCOME
1,027 17, 670 518,834 509 3, 486 1,614 1, 613 221 1,233
582 12, 617 51,885 516 3, 148 1,360 1, 359 205 1,113
2,218 36, 674 51 5,045 1,179 6, 804 2,977 2,965 450 2, 764
4,759 40, 032 7,722 940 6, 948 3,377 3, 364 527 3, 626
6, 439 54, 266 9,790 1,777 6, 761 2 810 2,791 422 2,622
61,660 | 154, 221 60, 056 6, 367 18, 580 9,707 9, 664 1, 553 8, 094
70,961 | 160, 819 90,100 10, 878 19, 897 8, 957 8, 937 1, 451 9, 586
218,730 | 209, 838 134, 780 24,371 39, 807 19, 238 19, 179 3,125 19, 054
219,674 | 178,897 70, 703 22, 140 25, 557 13, 062 13, 059 2,077 10, 467
18,138 | 222,378 16, 191 19, 042 20, 603 14, 504 14, 501 2, 430 13,036
604,187 | 1,087, 411 373, 578 87,722 151, 591 77, 605 77,432 | 12,460 71, 595
OF REAL PROPERTY, EXCEPT BUILDINGS—RETURNS WITH NO NET INCOME
2,853 23,566 | 6121,773 328 1,363 311,063 | 31,063 54
-3,790 18,993 | 5111,880 404 1,303 31 610 ol 610 71
11, 056 38,879 [ 8117731 482 2, 068 317,422 | 1,424 43
12, 685 36, 781 51 8, 867 221 1, 436 31 937 3l 940 27
24, 567 60,484 | 8125170 360 1,927 312,084 | 312 088 252
73,676 | 121,826 5, 652 1,389 4, 452 313,205 | 3 214 42 -
40, 130 32,074 3, 220 670 1,911 31770 3 770 41
183, 822 89,312 42, 622 2,146 3,017 | 915507 | 95597 413
122, 657 42,392 | 5119,472 4,419 4, 427 3l 272 72 .
475,234 | 464,308 | 5153, 400 10, 418 22,804 | 3116,160 | 316,178 |__________ 943
PROPERTY NOT ALLOCABLE—RETURNS WITH NET INCOME
1,981 14,175 51955 4,079 5,965 1,149 1,146 138 517
3,373 16, 532 3, 204 3, 680 6,114 1,120 1,112 119 723
8,185 49, 365 12, 222 12,184 18, 525 2 902 2, 881 317 1,677
11, 285 52,769 27, 960 5,179 13,085 3,511 3,454 318 3,532
13,654 | 108,004 517, 371 4, 801 12. 738 3, 692 3, 598 333 3,483
38,176 | 196,417 134, 028 6 130 27,769 11, 779 11,337 1,129 9,822
13,158 39, 462 39, 186 1, 684 5, 702 1,648 1, 553 162 1,273
9, 005 15, 851 24,149 867 2 678 680 495 58 300
85, 513 18,129 53, 717 4,441 8, 805 1,811 1,007 * 98 1,440
184,330 | 510,704 286, 231 43,134 101, 381 28, 262 26, 513 2, 672 22, 767
PROPERTY NOT ALLOCABLE—RETURIS WITH NO NET INCOME
5,300 40,151 | 6127, 648 4, 409 6, 058 32661 | 32 662 124
5,739 31.854 | 5118, 252 1, 682 3,057 311,807 | 311 816 140
14, 487 59,757 |  5120,229 3, 503 5, 964 311,850 | 311,865 493
23, 674 53,360 | 5110, 297 830 3,183 32 28] | 32204 283
18,180 59, 828 13, 534 1,215 4, 992 311,850 | 311,801 670
55, 544 | 138,397 9, 632 1,078 6, 477 26,217 | 316, 438 244
36,979 45, 869, 16, 956 518 3,029 311,016 | 31,109 200
78, 341 92, 299 16,144 174 4, 741 31,857 | 1,889 | | ____.____
7, 604 48, 318 512, 967 189 4, 059 31131 3131 ||l
13,731 11,362 69,781 2,524- 5,018 313,626 | 313,626 | .. \.________.
250,580 | 581,195 47,404 16,123 46,708 | 3123,205 | 2023720 |.________. 2, 154

453677—42——14
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TaBLE 6.—Corporalion returns with balance sheets, 1939, by iotal assets classes,
no net tncome 3): Selected assets and liabilities as of Dec. 31, 1939, or close of fiscal
or deficit, total tazes, and dividends paid—Continued - N

'otal ts cl an

Num-

ber of Notesand © Total
Total assets | returns| g 5 | 8ccounts | Inven- | Invest- caprtta] assets— ;}f;%’;g
classes 12 with receiv-- tories ments 3 Total bie
balance able % assets liabilities 38 | Payable
sheets 3

CONSTRUCTION—RETURNS

.

24, 347 8,160 2, 598 13,988 60, 584 23,345
24,188 7,482 4,439 16, 031 63, 069 21,511,
48, 556 14, 052 12, 566 32, 488 131, 442 42, 519
49, 624 7,393 14,718 23, 874 112, 304 31,135
40,125 4,014 15,369 18,106 94, 014 26,462
86, 303 11, 589 43,417 34, 235 207, 146 40, 657
37,836 6,178 16, 530 24, 096 97, 205 13, 488
19, 992 16, 946 14,772 26, 598 95, 970 5, 865

Total...| 5,291 107, 634 330, 970 75,824 124,408 189, 417 861,823 204, 984

CONSTRUCTION—RETURNS

28, 937 96, 367 54, 862

22,622 67, 794 28, 425
32,915 101, 461 38, 562
18,190 70,781 23,241
14, 650 69, 233 18, 151
17, 336

95, 691 25,993
513

Total_-.] 8,871 38, 625 197,991 44,992 70, 962 136, 275 508,203 189,747

TOTAL AGRICULTURE, FORESTRY, AND

2,120 3,474 2,611 765 15,153 24, 726 5,785
1,916 3,427 | 4,722 1,623 17,855 30, 632 5,921
3,241 6, 559 12,410 4,340 47,014 75,926 -12,629
2,934 8,387 11,938 5, 687 43, 652 73,956 11,721
3,797 6,078 12, 816 12, 689 55, 656 92, 014 12,714
7,418 17, 209 25, 553 36, 844 115, 521 208, 101 20, 868
3,572 4,541 1,558 8,880 24, 836 43.975 9,070
780 500 8,403 4,029 49, 280 71,013 55, 281
10, 481 1,076 6, 960 126, 492 34,734 182,288 6, 252

Total_-.{ 2,491 36, 260 51, 251 86,971 201, 348 403,701 803, 532 140, 239

TOTAL AGRICULTURE, FORESTRY, AND

1,957 5, 619 5,413 1,786 36, 508 53,340 22,185
1,341 4, 696 5,556 2,220 36, 944 52, 531 15, 875
2,248 9,189 9, 461 7,336 68, 829 100, 323 27, 456
1,623 6, 845 7,628 8, 426 61, 936 88,736 19, 411
1, 542 5,910 5,199 =10, 672 61, 537 85, 876 14, 968
2,812 12,925 15,007 38,106 130,185 205,074 34, 057
1, 686 3,084 2,028 2, 088 37,927 47,293 3,245

168 201 635 33,773 1 - 29,778 64, 894 14,718

Total...| 4,557 13, 387 48, 369 50, 926 104, 416 463, 736 698, 066 151,916

For footnotes, see pp. 229-230.
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in aggregate and by major industrial groups?® (fm; returns with met income and with
year nearest thereto, selected receipts, compiled met profit or net loss, net income

figures in thousands of dollars}

asgéplll"llls_ Grogs sales Ll N b
Bondsand : e and gross Tota ompiled Net in- ivi-
mortgages gt%gg?} dl:olggs receipts compiled net profit | come or fgﬁgg dends
payable : pless from oper- | receipts 2 | or net loss| deficit ¢ : paid %
doficig 8 | tops®
WITH NET INCOME
4,281 27, 455 1,430 211, 628 213, 620 4,272 4,271 592 684
5, 346 23,481 8, 529 169, 510 171, 517 4,430 4 425 619 620
9,229 45, 599 24,490 276, 285 279,995 9,187 9, 165 1,417 2,198
5, 633 32,799 25, 901 218,735 221, 992 8,093 8, 061 1,354 1, 832
2. 652 26, 366 27,327 145, 160 148,114 6,490 6, 452 1,107 2,454
3,932 54, 807 68, 780 200, 595 208, 641 17,982 17, 870 2, 807 7,718
1,279 32,038 30, 047 104, 744 108, 668 13,946 13, 898 2, 252 7,699
1, 506 24,103 43,953 73,839 76,913 5, 004 4,940 810 3,117
33,758 266, 649 230,457 | 1,400,496 1,429, 459 69, 404 69, 082 10, 959 26, 322
WITH NO NET INCOME
" 14, 328 60, 300 5l 41, 266 262, 711 265, 094 3111, 301 311,301 oo 152
10, 765 30, 001 516,439 109, 935 111, 930 314,723 314 725 |-
12, 899 40, 642 2, 302 134, 596 137,274 31 6,752 316,762 |- 217
6, 838 26, 666 3,185 89, 330 90, 725 314 774 314,805 | oooooo- 138
4,634 23,190 13, 649 52, 299 53,911 147
9, 582 33,872 8,714 57,000 58, 908
2,420 391 2,722 11,677 11,827
61, 466 215, 063 51 17,133 717, 549 729, 669 31 34,618 31 34,768 | ooooaaa- 1,190
FISHERY—RETURNS WITH NET INCOME
2, 969 16, 608 81,449 41,345 ' 42, 546 2,060 2, 060 291 775
4,038 17,270 2,570 25, 654 26, 621 1,924 1,921 271 553
10, 698 40, 341 9, 445 42,463 44, 564 3,778 3,775 542 1,126
9,893 36, 093 13,305 38, 887 40, 395 3,443 3,432 549 1, 196
11, 021 46, 011 21, 049 34,053 36, 977 4,101 4,093 641 1, 808
15, 747 100, 046 65, 024 70, 195 75, 521 7,331 7,221 1,150 2,630
4,620 7,724 21,574 7,809 8, 829 853 833 129 578
............ 13, 366 1,758, 26, 726 27,075 1, 766 1, 766 295 1,411
IR BT A= 54,741 | 101,187 | 107,208 | Wi 14,172 | 1,767 | 11, 586
58, 986 395, 000 188, 016 388, 318 409, 735 39,432 39, 273 5,635 21, 664
FISHERY—RETURNS WITH NO NET INCOME
12, 961 46, 693 51 31, 636 41, 808 43. 102 3t 4 643 314 644 | _._____ 171
12, 265 34,192 112,395 21, 234 22,077 312 924 312925 | ooo-- 32
20, 827 67,012 5120, 168 31, 596 33, 084 313,972 313,980 | _oo__-- 213
17, 243 53, 990 51 5,414 16, 955 18, 100 31 3 306 313308 |- 288 -
16, 380 49, 846 109 10, 544 11, 897 312,043 32045 || oo
45,971 92,617 24, 500 31, 159 34, 030 316,054 316,176 | _.-- 194
19, 696 12,997 3,682 3, 466 4, 385 311,031 311066 {.oooeaaa-- 192
11,791 14, 892 21, 245 7, 620 8, 542 31 841 - R4l fLoL- 140
157,133 372,239 51 20, 066 164, 383 175, 218 31 24, 814 3124 987 [ ooooooan- 1,231
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TaBLE 6.—Corporation returns with balance sheets, 1939, by total assets classes,
no net income 3): Selected assets and liabilities as of Dec. 81, 1939, or close of fiscal’

or deficit, total tazes, and dividends paid—Continued
’ [Total assets classes and money-

Num-
ber of Notesand : Total :
Total assets |returns| ‘qgopa¢ | 8Ccounts | Inven- | Invest. calg?t?a] assets— g_ﬁfo&ﬁz ‘
classes 4 with receiv- tories ments # ts 28 Total ble
balance able 43 855815 1 tiabilities 3 | Payable
sheets 33 X

AGRICULTURE, FORESTRY, AND FISHERY: AGRICULTURE:

1,870 3,228 2,531 716 13, 927 22, 833 5,062

1,718 3,151 4,535 1,395 16, 961 28,743 5, 546
3,065 5,751 12,230 4,069 | ° 42,993 70,153 12,012 |
2,714 7,453 11,775 4,909 41,403 69, 523 11, 445
3,262 5,202 12, 518 11,110 52, 332 86,116 11, 904
5,845 14,831 23,263 31,933 101, 289 181, 580 19, 462
2,886 2,877 1,400 6,392 + 21,9018 36, 061 8,086 |
641 425 6, 882 3,914 33, 268 45,218 37,712
10,481 1,076 6, 960 126, 492 34,734 182, 288 6,252

Total...| 2,303 32,483 43,992 82, 095 190, 917 358, 824 722, 515 118, 381 :

AGRICULTURE, FORESTRY, AND FISHERY: AGRI

1, 540 32,467 47,688 19, 937
1,890 33, 385 47,563 14,040
6, 603 62, 545 91,016 23,391
7,224 | - 53,139 76,611 15, 837
9, 010 47,404 68,838 14,128
24,363 90,186 145,414 26, 740
2,088" 21,366 30,093 2,011
33,773 29,778 64,894 14,718

86,491 370,271 572, 116 131, 802

AGRICULTURE, FORESTRY, AND FISHERY:

20 442 884 368
1 478 883 109 |
143 1,044 2,679 228
2, 589 245
4,793 169
17,367 382
7,914 84 |

25,795 17,569 |

6,094 36,960 19,245

. AGRICULTURE, FORESTRY, AND FISHERY:

130 351 | 79 126 1,558 2,403 1,057

1,689 6,556 590 16, 663 83,451 111,000 13,850

For footnotes, see pp. 220-230.
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an agyregate and by major industrial groups 5 (for returns with net income and with
year nearest thereto, selected receipts, compiled met profit or net loss, net income

figures in thousands of dollars]

i

| Bondsand and un. o prose. 1 | Compiled D
| Bondsan : e and gross Tota ‘ompile Net in- ivi-
| mortgages &%‘ég%} d1;73g<§21 receipts | compiled | netprofit | come or ’{‘;}fgsl -dends
payable 46 pless ¥ | fromoper-| receipts 2 | or net loss | deficit 3 paid 80
* deficit ations 4
AND SERVICES—RETURNS WITH NET INCOME
2,782 15,495 61,235 38, 605 39, 664 1,809 1,809 254 641
3,879 16, 131 2,396 24, 000 24,872 1,777 1,775 251 527
9, 855 37,062 8, 901 38, 504 40, 313 3,375 3,373 481 1,021
9, 687 33, 229 12,901 37,921 39, 235 | 3,248 3,246 522 1,133
10, 165 41,011 20, 989 . 30,469 33, 260 3, 660 3,652 565 1, 505
14, 464 86, 792 54, 984 56, 150 60, 787 6, 603 6,493 1,062 2, 350
4, 620 5,281 16, 262 7, 5564 8,174 811 791 128 431
............ 6,750 540 21,489 21,813 789 789 131 505
T am e | 54,741 | 101,187 | 107,208 | 14,177 | 141727771, 767 | 11, 586
55, 452 359, 291 170, 479 355, 880 375,328 36, 248 36, 100 5,152 19, 698
‘CULTURE AND SERVICES—RETURNS WITH NO NET INCOME
12, 043 40, 701 61 27, 855 37,169 38, 187 34 154 314155 |aoeeaee 145
10, 981 30, 127 8.9 944 19, 352 20, 085 31 2,628 312,628 | woeeoaoon 22
20, 029 60, 641 51 17, 845 28, 303 29, 709 313 183 313191 oo 133
15,841 44 539 512 349 15,732 16, 765 3t 2 686 312688 | _<oooana- 231
14, 444 42,397 8 5, 577 9,578 10, 633 RN 70 BTN ¢ DN R,
40, 603 69, 640 1,166 27, 615 30, 085 35057 | 35,178 |-cocemaes 67
11, 686 11, 584 . 2,292 3,466 4, 288 31 430 31466 |.—c-ccean- 192
11,791 14, 892 21, 245 7, 620 8, 542 31 841 31841 |- 140
137,419 314, 521 51 38, 867 148, 835 158, 284 31 20, 754 3120,925 |ocooae---- 930
FORESTRY—RETURNS WITH NET INCOME
80 512 5t 132 1,122 1,228 160 160 25 108
116 513 38 768 818 75 75 11 7
438 1, 623 5139 842 1,105 203 203 31 44
64 2,054 51427 116 295 63 63 7 22
472 4, 650 61 542 894 1,007 275 274 45 250
1,283 10, 107 5,129 2, 643 3,165 395 395 44 245
............ 2,443 