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STATISTICS OF INCOME FOR 1939

PART 2

CORPORATION INCOME AND (DECLARED VALUE) EXCESS-PROFITS TAX RETURNS
AND PERSONAL HOLDING COMPANY RETURNS

TREASURY DEPARTMENTI

OFFICE OF COMMISSIONER OF INTERNAL REVENUE,

Washington, D. C., August 1, 1942.
SIR: In accordance with the provisions of the Revenue Act of 1916

and subsequent Federal tax laws requiring the publication annually of
statistics with respect to the operation of the income, war-profits, and
excess-profits tax laws, I have the honor to transmit herewith a report
entitled "Statistics of Income for 1939, Part 2," prepared from corpo-
ration income and (declared value) excess-profits tax returns and per-
soDal holding company returns for 1939 filed during 1940, with a
historical presentation of the income and of the tax liability reported
by corporations from 1909 to date. Oil pages 233-241 there is pre-
sented a synopsis of the provisions of the Federal tax laws for the
income years 1909 through 1939 relating to corporation income and
profits tax rates and credits which affect the comparability of historical
data in Statistics of Income.

Respectfully,
Guy T. HELVERING,

Commissioner of Internal Revenue.
Hon. HENRY MORGENTHAU, Jr.,

Secretary of the Treasury.-

CORPORATION INCOME AND (DECLARED VALUE) EXCESS-PROFITS
TAX RETURNS

RETURNSINCLUDED

In each volume of Statistics of Income the data tabulated are from
returns for the calendar year indicated therein, for a fiscal year
ending in the period July of the calendar year through June of the
succeedm*g year, and for a part year with the greater number of
months of th

'
e accounting period fallilig in the calendar year.

The returns covered by this report are, in general, fo~ the calendar
year en7ding December 31, 1939. However, a considorable number of
returns for a, fiscal vear, other than the calendar year, ending within
the period July lq39 through June 1940, are tabulated with the
calendar year returns for 1939. There are also included part year
returns for which the greater part of the accounting period falls in ~939.

Data are tabulated from Forrns 1120 and 1120A filed by domestic
I
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corporations and resident foreign corporations not exempt frorn tax
under section 101, Internal Revenue Code as amended; also from
Form 1120L filed by domestic life insurance companies and by foreign
life insurance, companies carrying onL insurance business within the
United States or holding reserve funds upon business transacted
within the United States. Tliere is excluded from this report informa-
tion for nonresident foreign corporations (those not engaged in trade
or business within the United States and not havino, an. office or place
of business therein). Such corporations are required to file on Form
1120NB income derived from sources -within the United States, unless
a tax of 10 percent has been withheld at the source on dividends
(5 percent if the corporation is organized under the laws of Canada)
and a tax of 15 percent has been withheld at the source on all other
items of taxable income (interest, rerLts, royalties, etc.).

The data are tabulated from the rbttirns as filed by the tl-,xpaver,
and prior to revisions that, may be made as a result of audit by the
Bureau of Internal Revenue. Amended returns and tentative returns
are not included in the tabulations.

In general, the tables for corporations include agorregates for all
returns covered by this report, as well as separate tabulations for
returp-s With _n et incomeand with no net Income. Separate tabulations
for fiscal year returns and for part year returns, on pages .35-42,
make it possible to segregate certain data for the calendar year
accounting period.zn

TAXES UNDER INTERNAL REVENUE CODE

The, co
.
rpo

.
ration income tax rates in sections 13 and 14 of the In-

ternal Revenue Code are effective for taxable years beginning after
December 31, 1938, and the (declared value) excess-profits tax rates
in section 600 of the Code are effective for income-tax taxable years
ending after June 30, 1939.

The corporation income and (declared value) excess-profits tax
rates are the same for all returns covered by this report, since the
Internal Revenue Code, approved February 10, 1939, embodied the
tax rates which were in force on January 2, 1939-tbose, of the Revenue
Act of 1938.

The namx. of the existing excess-profits tax in section 600 of
'
the

Internal Revenue, Code was cliaDged to "Declared Value Excess-
profits Tax," effective February 1

0,
1939 (see section 506 of the Second

Revenue Act of 1940, approved October 8, 1940). The new name is
used throughout this report, even though it did not appear on the
returns for 1939, many of which were filed prior to the date of approval
of the Second Revenue Act of 1940.

NUMBER OF RETURNS, NET INCOME, DEFICIT, AND TAX

The number of corporation income and (declared value) excess-
profits tax returns for 1939 is 51,5,960, of which 199,479 show net
income for (declared value) excess-profits tax computation of $8,826,-
713,029, while 270,138 show a deficit of $2,092,147,535, and 46,343
have no income data (inactive corporations). The 'income tax is
$1,216,450)292) the (declared value) excess-profits tax $15,805,962,
the total tax $1,232,256,254.

Of the 199,479 returns with net income for (declared value) excess-
profits tax computation, 170,380 show only income tax liability, 49
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show only (declared value) excess-profits tax liability, 26,122 show
both income tax and (declared value) excess-profits tax liabilities, and
2,928 show no tax liability.

The increase or decrease, 1939 over 1938, for number of returns, net
income, deficit, and tax reported on corporation returns is presented
in the following summary:

Corporation returns: Increase or (decrecse), 1939 over 1938, for number of returns,
net income, deficit, and taz

[Money figures in thousands ofdollars]

Increase or (decrease),
1939 over 1938

Number of returns ---------------------------------------
Returns witb net income: I

Number of returns -----------------------------------
Net income 1 -----------------------------------------
Total tax liability ------------------------------------

Income tax---------------------------------------
(Declared value) excess-profits tax ----------------

Returns with no net income: I
Number of returns-----------------------------------

Deficit I ----------------------------------------------
Number of returns of inactive corporations---------------

1939

515,960

199,479
8,826,713
1,232,256
1,216,450

15,806

270,138
2,092,148

46,343

1938

520,501

169,984
6,525,979

859,566
853,578

5,988

301,148
2,853,098

49,469

Number or
amount

(4,541)

29,595
2,300,734

372,691
362,872

9,818

(31,010)
(760,950)

(3,126)

Percent

(0-9)

For footnote, see p. 43.

17.4
35.3
43.4
42.5

164.0

(10.3)
(26.7)
(6.3)

TAX LIABILITY AND COLLECTIONS

The tax liability shown in this report (the total amount reported on
the corporation returns as filed) is not strictly comparable with the
amount of tax collected for any given period, because of certain fac-
tors, among which are the following:

1. Audit of the returns may change the amount of tax liability.
2. The credit claimed for income and profits taxes paid by domestic

corporations to foreign countries or possessions of the United States is
not deducted from the amount of income tax liability shown in this
report. (For amount of this credit, see page 15.)

3. Income tax paid at source on tax-free covenant bonds is included
in the corporation income tax collections, but does not appear in
these tabulations.

4. For fiscal year returns on which the tax is paid ID four equal in-
stallments, the total tax liability may not be collected during the
calendar year in which the returns ar~ filed. Fiscal year returns are
required to be filed on or before the 15th day of the third month after
the end of the fiscal year, and payment, as in the case of calendar year
returns, is required at the time the return is filed, or in four quarterly
installments. The first of the quarterly I'Dstallments is due when the
return is filed. Thus, during the calendar year 1940, collections were
made of part or all of the taxes reported on returns for a fiscal year
ending in the period January 31, 1939, through September 30, 1940,
the last quarterly installment payment on returns with fiscal year
ending January 31, 1939Y being due on January 15, 1940, and the first
quarterly installment payment on returns with fiscal vear ending
September 30, 1940, being due on December 15, 1940; wliereas there
are excluded from the statistics in this report, as previously 'indicated,
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the returns for a fiscal year ending prior to July 1939 and subsequent
to June 1940.

5. Delays in tax payment due to filoancial embarrassment, liquida-
tion of business, or aiiy other cause, result in the classification of such
.taxes as "back taxes," the collectionof which is made after the close,
of the year in which sucb taxes are due. For suinilar reasons, certain
amounts are uncollectible.

6. Collections in the current year iriclude such interest ,Ind penalty
items as are received in connectioi~ witb delinquent payments of
'taxes.

7. Tabulations 1*11 this report exclude. data reported on nonresident
foreign corporation income tax returns, Form 1120NB, whereas col-
lections in the current year include taxes on these returns.

COMPARABILITY WITH PREVIOUS REPORTS

In various sections of this report attention is directed to chaiVges in
methods of tabulation and in provisions of the Federal tax laws under
which returns for given years tire filed, which changes interfere with
precise comparability of the data over a, period of years. The major
provisions of the Federal tax laws for the income, years 1909 through
1939 are preseDted on pages 233-241.

1ndushial classification,-Corporations are classified industrially on
the one business activity wbich accounts for the largest perceilta(;e of
"Total receipts." Therefore, the industrial groups contain corpora-
tionS Dot engaged exclusively in the I'D dustries in wbl*.ch they are classl-zn zn
fied. "Total receipts" means the sum of the following items: Gross
sales (where inventories are an income-determining factor); gross re-n
ceipts (where inventories are not an income-determining factor); in-
terest on loans, notes, mortuages, bonds, bank deposits, etc.; taxable
Interest on obligations of the United States; rents; royalties; capital
gain; gain from sale or exchange of property other tban capital assets;
dividends; and other income required to be iDcluded in. aross I*DCOme.

The application of the Standard Industrial Classification, issued
by the Division of Statistical Standards, Bureau of the Budget, Ex-
ecutive Office of the President, beginnIlIg with the mcome year 1938,
is reflected in the industrial class]fieatiop of corporation returns for
1938 and 1939. Although the number of groups in the Standard
Industrial Classification was greatly condensed for the purposes of
Statistics of Income, the number of major and MiDOr industrial groups
for corporation returns for 1938 and 1939 bas been increased over that
for 1937, and certain changes have been made in the contents of the
groups. Since the Standard Industrial Classification, as at present
designed, is on an establishment basis, certain modifications were
necessary to make it applicable to corporation income tax returns
which are filed on an ownership basis.

The major and minor industrial groups for 1939 are comparable
with those for 1938. However, many of the industrial groups for
1938 and 1939 are not strictly comparable with those for 1937 because
certain industrial groups and certain industrial activities within in-
dustrial groups are shifted from one classification for 1937 to another
for 1938 and 1939. The comparison of the major and minor indus-

groups for 1938 (and 1939) with those for 1937 is given in thetrial g rn
two charts on pages 241-273, Statistics of Income for 1938, Part 2.zn
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In this report the two text tables on pages 8-11 and 22-27 and basic
tables 3, 4, and 6, pages 72-139 and 146-211, contain 1939 data clas-
sified by major industrial groups, and basic table 2, pages 64-71, con-
tains 1939 data classified by major and minor industrial groups. The
industrial classification for 1939 in these text and basic tables is com-
parable to that for 1938 in corresponding tables in Statistics of Income
for 1938, Part 2.

Basic table 7, pages 212-217, containing certain data for 1930 through
1939, is the only table in this report showing 1938 and 1939 data by
industrial groups similar to the major industrial groups in Statistics
of Income for 1930-1937. The method of combining 1939 data shown
in basic table 2, pages 64-71, into the major industrial groups used
for 1930-1937 is the same as that used for combining 1938 data (see
Statistics of Income for 1938, Part 2, pages 249-273). A small
number of adjustments were also made for 1937 because data for
certain minor industrial groups, which were shifted by the classifica-
tion for 1938 and 1939, are available both for 1937 and subsequent
years. All adjusted figures are designated "ad" in basic table 7.

In using the 1937, 1938, and 1939 data shown in the three lines at
the foot of each industrial group in basic table 7, it must be remem-
bered that, although this is the best comparison that can be presented
for the three years, the data are not entirely comparable because certain
industrial activities within minor industrial groups are tabulated in
different industrial groups for 1938 and 1939 than they were for 1937.

Furthermore, the industrial classification for 1934 and subsequent
years,. presented in basic table 7, is not strictly comparable with that
for prior years, by reason of the discontinuance, under the Revenue
Act of 1934, of the privilege of filing consolidated returns., except by
railroad corporations. Prior to 3934, the industry in which each
consolidated return is classified represents the predominant or basic
activity of the combined affiliated concerns, whereas, for 1934 and
subsequent years, the industry reported on the return filed for each
concern,, which was formerly in the affiliated group, is classified sepa-
rately.
. Geographic distribution.-The data, although tabulated by States
in which the returns are filed, do not represent what may be called
the geographic distribution of income. Returns filed in a State may
not be a complete coverage of all corporations whose principal place
of business I's located therein, as a corporation may file an income tax
return either in the collection district in which it has its principal
place of business or in the collection district in which it has its principal
office or agency, and, conversely, a tabulation for a given State may
include data from returns of corporations having their principal place
of business in another State. There is no way of ascertaining from
income-tax returns the amount of income originating in the respective
States or the amount of tax paid on that basis.

The industrial classification ,tnd the geographic distribution are not
strictly comparable from year to year by reason of changes in the
financial structure of corpora tions and in the provisions of the Federal
tax laws affecting the filing of returns. Certain definite results are
that separate returns, for each concern of affilliated groups of companies
which formerly filed on a consolidated basis, may

I
or may not be filed

in the same collection districts as heretofore, depending upon whether
or not the principal place of business or principal office of the affiliated
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companies is in the same collection district'as that of the parent com-
pany. Moreover, such subsidiary or affiliated companies may lose
their identity, and therefore discontinue filing income tax returns on

gh being mer-ged in the financial structure oftheir own account, throug I zn t)
the parent company as branches or departments instead of continuingzn
as separate entities, or the reverse would result through the transfer
of the ownership of subsidiary concerns or branches, or setting -them
up as separate corporations.

DEFINITIONS OF TOTAL COMPILED RECEIPTS, TOTAL COMPILED DEDUCTIONS#'
COMPILED NET PROFIT OR NET LOSS, GRO SS INCOME, NET INCOME OR DEFICIT,
AND TAXES

In this report '!Total compiled receipts" for 1939 corresponds to
To tal income" (item 14, page 1, Forms 1 120 and I 120A)-, after trans-

ferring to deductions the negative items of income reported under
sources of income and adding "Cost of -oods sold, " "Cost of operations"
(items 2 and 5, respectively, page 1, Forms 1120 and 1120A), and
"Wholly tax-exempt interest on Government obliolations" (items
19(a) (1), (2), (3), and (5), schedules P and A, Forms 1'120 and 1120A,
respectively. For list of items comprising "Total compiled receipts,"
see pacre 16. Facsimiles of Forms 1120 and 1120A, to which ref-
erences are made in this and succeedilng paragraphs, appear on pages
246-255 and 256-263, respectively.

"Total compiled deductions" for 1939 corresponds to "Total dedue-
tions" (item 27, page 1, Forms 1120 -tnd 1120A) plus "Cost of goodsI
sold "Cost of operations" (items 2 and 5 respectively, page 1,
Forms 1120 and 1120A), and the inegative items reported as sources of
income. For list of items comprisme7 "Total compiled deductiODS,"
see page 16. "Total deductions," reported as item 27, pacre 1, Forms
1120 and 1120A., is not shown in this report.

"Compiled not profit" or "Compiled net loss" for 1939 is the
difference between "Total compiled receipts" and "Total compiled
deductions."

"Gross income" for 1939 correspoiids to "Total 111come" (item 14,
page 1, Forms 1120 and 11.20A), after transferring to deductions the
ne-ative of income reported urider sources of Hicome and addino,n . zn
" Cost Of goods sold" and " Cost of operations" (items 2 and 5, respec-
tively, page 1, Forms 1120 and 1120A). "Gross income-" is smaller
than "Total compiled receipts," as the two terms are used in this
report, only by the -amount of wholly tax-exempt 11-1terest received on
certain Government ob4gations. "Total u-1come," reported as item
14, page 1, Forms 1120 and 1120A, is not shown lin this report.

"Net income" or "Deficit" for 1939 is the amount reported for
(declared value) excess-profits tax computation (item 28, page 1,
Forms 1120 and 1120A), and is the difference between "Total income"
and "Total deductions" (items 14 and 27, respectively, page 1, Forms
1120 and 1120A). "Net income" or "Deficit" is also the difference
between "Gross income" and- "Total compiled deductions." "Net
income" is less than "Compiled net profit," and "Deficit" is greater
than "Compiled net loss," as the terms are used in this report, only
by the amount of wholly tax-exempt interest received on certain Gov-
ernment obligations.

The classification of the 1939 returns into those with net income
and with no net income is based on the amount reported for (declared
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value) excess-profits tax computation. Beginning with 1936, net
income Includes dividends received on stock of domestic corporations
(sub

'
Ject to income taxation under the Federal tax law) and interest

received on certain Government obligations which is subject to
(declared value) excess-profits tax, and excludes contributions or
gifts (limited to 5 percent of net income before deduction of contribu-
tiODS or gifts).

The amount tabulated as "Income tax" for 1939 represODtS an
amount prior to the allowance of credit claimed for income tax paid to
a foreign country or United States possession. As stated on page 15,
this credit aggregates $46,3321969 for domestic corporations with net
income (other than domestic corporations entitled to the benefits of
section 251. of the IDternal Revenue Code-corporations receiving a
large portion of their gross income from sources within a possession of
the United States).

The " (Declared value) excess-profits tax" for 1939 is the amount
reported

*
as a tax liability (item 8, schedule A, page 2, Form 119-0, and

itern.40, page 1, Form If'20A). This aInOImt is allowed asa deduction
in the COMPUtfttlOD of net income for income tax purposes, and is
reported as Item 29, page I., Forms 1120 -.Dd 1120A, unless the return
is rendered on a cash basis. If the cash basis of qccountin- is used, the
deduction is the amount of (declared value) excess-profits tax actually
paid within the taxable year covered by the return.

MAJOR INDUSTRIAL GROUPS

In the table on pages 8-11, returns of corporations are classified
by major industrial groups for returns with net income and with no
not income, and for returns. of -inactive corporations. Totals for the
following Items are shown for each classification. to which the items are
applicable: N-Limber of returns, total compiled receipts, net income,
deficit, income tax, and (declared value) excess-profits tax. Basic
table 1, pages 62-63, shows similar data for the returns, distributed
by States an(] Territories. Unlike 1938, "Total compiled receipts"
is shown in the table on pages 8-11 and in basic table I in place of
"Gross *income. 72 "Total compiled receipts" is greater than "Gross
income" only by the ,imount of wholly tax-exempt interest received
on certain Government obligations.

The major industrial groups for 1939 are comparable with those for
1938. However, many of the major industrial groups for 1938 and
1939 are not strictly compara.ble with those for 1937 because certain
minor industrial groups and certan Industrial activities within major
industrial groups are shifted from one classification for 19307 to another
for 1938 and 1939. The comparison of the major industriol groups
for 1938 (and 1939) with those for 1.937 Iis given. III the ch.vxt on p,,Iges
24-1-248, Statistics of Income for 193S, Part 2.

In a-DalyziDg the data compiled from returns cliissified under the -
ma .~rs 'a-onts otc.," allowanceJor indusibriial group "InsuraIiee elarrie
should be made for the two special deductions from gross lincome
permitted life insurance companies under section 203(a), Internal
Revenue Code as amended, relatinz to reserve funds required by law
and reserve for dividends. On 1(09 returns with net inc6me these.
deductions aggregate $17,344,708 and on returns with no net Income
$899,758,292. On 1939 returns with balance sbeets, these deductions
aggregate $15,861,101 for returns with net income and $893,445.,626n
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for returns with' no net income. In basic tables -0 and 4, pages 72-
110 arid 112-139, respectively, the special deductions for life insur-
a,DCe companies are included III "Other deductions."

ID basic table 3, there are shown dividends received on stock of
domestic corporations (line 8 on table), interest received on certain
Government obligations subject to the (declared value) excess-profits
tax (line 11), and contributions or gifts (line 22), by major industrial
groups, in ao-greo-ate and for returns with net income and wItb no net-P "t!, Z7,
income. The information shown in basic table 3 permits comparl'SODS
of the above items tabulated from the 1939 returns with similar items
from returns prior to 1936, and indicates the. effect of the inclusion in
net income for (declared value) exce.ss-prefits tax computation of
divideDds received on stock of domestic corporations and interest
received on certain Government obligations.n

Corporation returns, 1939, by major ind,tistrial groups.for returns with net income and
with no net income: Number of returns, total compiled. receipts, net income, deficit,
income tax, and (declared value) excess-profits tax; also number of returns of inactive
corporations

[For text defining certain items and descrilhin.9 returns included, see pp, 1-71
[Money figures in thousands of dollars]

Major industrialgroups 2

All industrial groups------------------

Mining and quarrying-----------------

Metal mining ----------------------
Anthracite mining ----------------
Bituminous coal, lignite, peat, cte-
Petroleum -------------------------
Nonmetallic mining and quarry-

ing------------------------ ----
Mining and quarrying not alloca-
UL------------------------------

Manufacturing -----------------------

Food and kindred products -------
Beverages ----------------_-------
Tobacco manufactures------------
Textile-mill products-------------
Apparel and products made from

fabrics --------------------------
Leather and products-------------
Rubber pr(Ancts-----------------
Lumber and timber basic prod-
ucts-----------------------------

Furniture and finished lumber
products -------------------------

Paper and allied products ---------
rrintirtg and publisbiniz indus-

tries----------------------------
Chemicals and allied products ----
Petroleum and coal products--..---
Stone, clay, and glass products ----
Iron, steef, and products -----------
Nonferrous metals and their prod-

ricts ---------------------- -----
Electrical machinery and equip-
merit ----------------------------

'Machinery, except transportation
equipment and electrical --------

Automobiles and equipment, ex-
cept electrical --------------------

Transportation equipment, except
automobiles --------------------

Other manufacturiii,~,. -.- _U -------
Manufacturing not loca le ------

Returns with net income I
Total

number
of re-
turris Number

Percent
of group

Total
compiled Net in- Income'

total receipts 3 come tax

51,5.960 199,479 38.66 105, 6587 338 8,826,713 1,216,450

14,434 3,622 25.09 1,713,324 250,590 36,892

2,587 353 13.65 688,30r, 134,393 187766
130 23 17.69 18,136 .507 77

2,053 505 24.60 390,621 18,257 2,802
5,974 1,892 31.67 403,427 69,05 10,854

1,916 818 42.69 211,353 27,407, 4,356

1,774 31 1.75 1,482 341 27

89,347 43,002 48.13 49,994,914 3.948,328 624,375

10,144 5,040 49.69 9,059.007 418r 799 67,375
3,191 1,656 51.90 1,443,913 150, 9 G 25,598

307 116 37.79 1, 296, 491 129,169 21,148
4.923 2,578 52.37 3,167,253 1891459 31,729

8,513 3,725 43.76 1, 735, 79 1 51,644 8,302
2,157 1, 0go 50.07 992,365 46,506 7,605

565 326 57.70 1,010,671 64,766 10,457

2, 073 1,297 43.63 617,412 38,28S 5,991

4,567 2,136 46.77 978,458 58,028 9,34S
2,213 It 423 64.30 1,546,225 120,417 19,562

11,690 4, 817 41.21 1,778,953 157,999 23,814
7,049 3,368 47.78 4,097,415 553,738 84,947

733 350 47. 75 4,131,584 196,590 20,342
3,626 1,771 48.84 1,321,342 157, 643 25,803
6,816 3,917 57.47 4,977,439 344,662 56,006

2,621 1,368 52.1.9 1,530,964 152,202 24,846

1,727 880 50.96 1,732,832 187,240 30,226

6,299 3, 289 52.21 3,180,661 330,945 55,254

916 4.57 49.89 3,437,438 384,159 60,439

947 339 40.02 7-90,188 84,769 14,150
5,502 2,387 43.38 958,043 108,757 18,010
1,968 682 34.65 280.470 21,593 3,424

For footnotes, see p. 43.



STAMTICS OF INCGME~ PART 2

Corporation returns, 1939, by major industrial groups.for returns with net income and
with no net income: Number of returns, total compiled receipts, net income, deficit,
income tax, and (declared value) excess-profits tax; also number of returns of inactive
corporations-Continued

[Money figures in thousands of dollarsi

Returns with net income I
Total

Major industrial groups, 2 number
of re- Percent Total
turns Number of group

,
compiled Net in-

come
Income

taxtotal repeirptS 3

Public utilities ------------------------ 23,893 10,586 44.31 9,134,548 1,523,861 215, 683

Transportation 4------------------ 15,764 6, 605 41.90 4,235,943 474,7157 72,351
Communication ------------------- 3,985 1, 650 42.47 1.5S4~ 194 437,265 47.807
Other public utilities 4 .. ......... 4,244 2,331 54.92 3,314,410 U. 77961 95,524

Trade -------------------------------- 141, 47_4 1-74 44.65 34,501,92.9 1, 03 1, 2171 163,821

Wholesale ------------------------ 36,826 19,567 53.13 16,560,047 397,773 61,924

Retail ---------------------------- 88, N-4- __W5. 1-93 39.86 15,196,676 526,902 84,887
Department, general mer-

chandise, dry goods ---------- 6,169 3,016 48.89 4,031,262 202,126 33,746
Limited-price v~;iety stores - - 370 160 43.24 943,243 69,228 11,737
Mail-order houses ------------- 274 92 33.58 111,908 4,238 731
Food sto-es -------------------- 6,492 1,901 29.298 3,OS4,537 64,975 10,633
Package liquor stores --------- 1,702 654 38.43 45,024 778 98
Drug stores ------------------- 5,705 1,807 31.68 440,907 13.478 2.049
Apparel ----------------------- 11,471 4,318 37.64 1,271,900 41,303 6,633
Furniture and house furnish-

inirs-------------------------- 5,467 2,415 44.18 581.753 22,278 3,531
Eating and drinkintr places ---1 _ 8,848 2.038 23.03 351, ~22 14,256 2,158
Dealers in automobiles, acces-

sories, tires, batteries ------- 10,793 5,135 47.58 2.104,856 24,618 3,440
Fillhuz stations --------------- 2.020 669 33.12 170,487 7,486 1,198
Hardware -------------------- 3, 347 1,334 39.86 133,449 3,625 508
Lumber and coal yards------- 8,333 4,222 50.67 755,473 25. 482 3,657
Other retail trade- - - - - - - - - - -.- - 14,893 6, 253 41.99 952,606 26,412 3,781
Retail trade not allocable ----- 2,400 1,179 49.13 217,652 61618 986

Trade not allocable --------------- 16,364 8,414 51.42 2,745,204 106,597 17,010

Service ------------------------------- 45,008 14,114 31. 36 2i, 265, 662 179,971, 27, W1

Personal service -------------------- 14,485 4,646 32.08 618.2221 32,183 4,717
Business service -------------------- 7, 576 2,737 36.13 544,602 43,075 6,587
Automobile repair services -------- 4,822 1,245 25.82 94,248 3,369 474
Amusement ----------------------- 10,426 3,573 34.27 S22,946 85,974 12, 867
Other service, including schools- - - 7,447 1,852 24.87 180,541 15,184 2,332
Service not allocable-------------- 252 61 24.21 5. 103 189 25

Finance, insurance, real estate, and
lessors of real property --------------- 157,130 55,646 35.41 6,084,208 1,776,514 131,558

Banks and trust companies ------- 18,038 11,114 61.61 1,543,685 271, 224 14,369
Mortgage and title companies ----- 1,712 549 32.07 23,931 3,611 4S3
Investment trusts and investment
companies ---------------------- 806 490 60.79 148,964 100,72-9 2, 807

Hold i-n a companies 5 -------------- 717 522 72.80 890,087 650,719 29, 756
Other corporations holding securi-

ties 6----------------------------- 3,521 097 59-56 2227, 833 174,152 7,556
Securitty and commodity-exchange

brokers and dealers ------------- -01203 852 38-67 97,327 13,257 1,711
Commercial credit and finance
companies ---------------------- 27651 1,419 53.53 206, 501 61. 4.59 9,063

Industrial and personal loan com-
panies -------------------------- 2,302 1,493 64.86 115..995 31,665 5,039

Other finance compan'es ---------- 2.898 524 18.14 46~ 145 13,639 1,984
Insurance carriers, agents, etc- - - - - 7,898 3,403 43.09 1,690.165 214,926 24,568
Real estate, including lessors of
buildings ----------------------- 101,402 28,317 27.93 S30. 577 132.065 18,400

Lessors of real property, except
buildings ----------------------- 4,384 1,874 42.75 158, 81.321 13. 068

Finance, insurance, real estate,
and lessors of real property not
allocable ------------------------ 8, 608 2.992 34.76 101,890 27,755 2.743

,onstruction ------------------------- 111,196, 5,600 :32. 57 1,470.616
1

70. 244 10,701

griculture, forestry, and fishery - - - - - 9,300 2,839 30.53 4210, 131 40,461 51,683

Agriculture and services ---------- 8,400- 2,624 31.26 385,121 37,212 .5,199
Forestry -------------------------- 519 ill 21.39 13,904 2,240 328
Fishery -------------------------- 381 27.30 21,106 1.010 156

Tature of business not allocable, ex-
cept.trade --------------------------

1
18,178 896 4.93

-
73,007 5,530 746

A

For footnotes, see p. 43.
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Corporation returns, 1939 by major industrial gTOUPS.for returns with net income and
with no net income: Wt~niber of returns, total compiled receipts, net income, deficit,
income tax, and (declared value) excess-profits tax; also number of returns of inactive
corporations-Continued

[Money figures in thousainds of dollars]

Returns
with net Returns of in-
income'- Returns with no net income I active corpora-

Con. tions

Major industrial groups 2
(Declared

value) Ilercent Total Num- Percent
excess- Number of group compiled Deficit I her of.group
profits total receipts 3 total

tax

AJI industrial groups---------------- 15,806 270,138 52.36 27,219,886 2,092,148 46,343 8.98

Mining and quarrying ------------- 388 7,198 49.87 1,163,220 119,414 3,614 25.04

Metal mining ------------------ 184 1,020 39.43 155,436 11,731 1,214 46.92
Anthracite mining ------------ 5 96 73.85 183,743 18,545 11 8.46
Bituminous coal, lignite, peat,
etc

---------------------------
42 1,315 G4.05 425, 594 24,425 233 11.35

Petroleum
---- ----------------

71 3,382 56.61 345,900 57,561 700 11.72
Nonmetallic mining and quar-
rying------------------------- 86 M 49.17 45,359 5,732 156 8.14

Mining and quarrying not al-
locable ----------------------- 1 443 24.97 7,198 1,421 1,300 73.28

Manufacturing --------------------- 9,701 43,181 48.33 8,311,456 380,572 3,164 3.54

Food and kindred products----- 640 4,697 46.30 1,069,132 31,626 407 4.01
Beverages ---------------------- 183 1,321 41.40 252,164 17,027 214 6.70
Tobacco manufactures--------- 7 181 58.96 28,159 1,187 10 3.25
Textile-mill products ----------- 1,242 2,232 45.34 728,213 38,436 113 2.29
Apparel and products made
from fabrics ------------------ 306 4,694 55.14 610,205 17,601 94 1.10

Leather and products ---------- 130 1,050 48.68 248,375 10,449 27 1.25
Rubber products --------------- 113 219 38.76 73,690 1,687 20 3.54
Lumber and timber basic prod-
ucts-------------------------- 129 1,552 52.20 307.,099 20,888 124 4.17

Furniture and finished lumber
products ---------------------- 194 2,351 51.48 254,188 14,563 so 1.75

Paper and allied products------ 315 744 33.62 224,6S5 . 19,828 46 2.08
Printing and publishing indus-

tries -------------------------- 227 6,511 55.70 490,399 29,454 362 3.09
Chemicals and allied products-- 1,401 3,417 48.47 259,814 17,912 264 3.75
Petroleum and coal products--- 192 323 44.07 1,279,057 16,828 60 8.18
Stone, clay, and glass products- 357 1,752 48.32 184,486 11,793 103 2.84
Iron, steel, and products------- 1,421 2,685 39.39 1,043,536 46,157 214 3.14
Nonferrous metals and their
products --------------------- 554 1,193 45.52 1GG'118 4,740 60 2.29

Electrical machinery and equip-
ment ------------------------- 276 784 45.40 135,690 8,707 63 3.64

Machinery, except transporta-
tion equipment andelectrical- 959 2,798 44.42 363,552 23,484 212 3.37

Automobiles and equipment,
except electrical -------------- 292 418 45.63 231,645 18,092 41 4.48

Transportation equipment, ex-
cept automobiles ------------- 365 445 52.54 1,%,979 11,294 63 7.44

Other manufacturing ----------- 295 2,953 53.67 220,736 14,789 162 2.95
Manufacturing not allocable- 102 861 43.75 49,534 4,042 425 21.60

Public utilities --------------------- 1,198 11,478 48.04 3,959,063 355,274 1,829 7.65

Transportation 4--------------- 1,055 8,025 50. 91 3, 353, 897 296,295 1,134 7.19
Communication ---------------- 53 1,977 50.89 164,634 12,608 258 6.64
Other public utilities 4 ......... 91 1,476 34.78 440,533 46,371 437 10.30

Trade------------------------------ 2,645 75,033 53. 04 8, 245, 440 218,710 3,267 2.31

Wholesale ---------------------- 1,611 16,454 44.68 3,204, 640 68,920 805 2.19

Retail -------------------------- 766 51,086 57. 87 4, 224, 923 122,275 2,005 2.27

Department, general mer-
chandise, dry goods ------ 97 3,044 49.34 379,902 10,892 109 1.77

Limited-price variety stores 4 202 54.60 10,291 423 8 2.16
Mail-order houses---------- 1 171 62.41 17.450 1.075 11 4.01

For footnotes, see p. 43.
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Corporation returns,F1989, by major'industrial groups for returns with net income and
with no net income: Number of returns, total compiled receipts, net income, deficit,
income tax, and (declared value) excess-profits tax; also number of returns of inactive
corporations-Continued

[Money figures in thousands of dollars]

Returns Returns of iia-
with net

income'- Returns with no net income I active corpora-

Con.
tions

Major industrial groups 2
(Declared

value) Percent Total Num- Percent
excess- N.Lumber ofgroup compiled Deficit I

her
of,,roup

profits total receipts 3 total
tax

Trade-Continued.
Retail-Continued.

Food stores ---------------- ill 4,379 67.45 583,958 9,553 212 3.27
Package liquor stores ------- 10 1,008 59.22 40,310 980 40 2.35
Drug stores ---------------- 26 3,782 66.29 171,980 4,676 116 2.03
Apparel -------------------- 69 6,942 60.52 500,495 18,553 211 1.84
Furniture and house fur-
nishings ------------------ 69 2,977 54.45 186,831 8,962 75 1.37

Eating and drinking places- 41 6,558 74.12 378,561 13,583 252 2.85
Dealers in automobiles, ac-

cessories, tires, batteries-- 67 5,343 49.50 916,347 12,194 315 2.92
Filling stations ------------- 7 1,203 664. 01 76,249 1,798 58 2.87
Hardware ------------------ 12 1,974 58.98 74,073 3,208 39 1.16
Lumber and coal yards- - -_ 83 3,964 47.57 324,608 11,982 147 1.76
Other retail trade ---------- 119 8,296 55.70 482,509 19,814 344 2.31
Retail trade not allocable 53 1,153 48.04 81,359 4,591 68 2.83

Trade not allocable,------------ 268 7,493 45.79 815,877 27,514 457 2.79

Service----------------------------- 331 26,916 59.80 1,402,718 99,874 3,978 8.84

Personal service---------------- 84 9,297 64.18 621,421 45,385 542 3.74
Business service ---------------- 71 4,283 56.53 178,880 10,062 556 7.34
Automobile repair services ----- 15 3,406 70.63 113,863 4,527 171 3.55
Amusement -------------------- 102 5, 769 55.33 336,368 26,683 1,084 10.40
Other service, including schools- 59 4,015 53.91 149,909 12,950 1,580 21.22
Service not allocable ----------- 1 146 57.94 2,279 268 45 17.85

Finance, insurance, real estate, and
lessors of real property ----------- 915 86,686 55.17 3,130,501 840,416 14,798 9.42

Banks and trust companies- 256 4,992 27.68 353,434 74,194 1,932 10.71
Mortgage and title companies-- 7 902 52.69 36,008 18,482 261 15.24
Investment trnsts and invest-
ment companies -------------- 36 278 34.49 16,482 10,308 38 4.72

Holding companies 5 ----------- 22 165 23.01 31,597 33,858 30 4.19
Other corporations holding se-

curitieS 6 ..................... 23 1,253 35.59 16,777 34,239 171 4.85
Security and commodity - ex~

change brokers and dealers --- 62 1,251 56.79 55,650 17,273 100 4.54
Commercial credit and fmaDce
companies ------------------- 25 1,059 39.95 19,505 3,527 173 6.52

Industrial and personal loan
companies ------------------- 14 661 28.71 9,497 2,092 148 6.43

Other fiDance companies ------- 9-0 1,350 46.75 16,584 26,423 1,014 35.11
Insurance carriers, agents, etc-_ 69 4,072 51.56 1,471,539 299,442 423 5.35
Real estate, including lessors of
buildings ---------------------- 321 64,562 63.67 1,026,298 277,030 8,523 8.40

Lessors of real property, except
buildings--------------------- 31 2,215 50.52 28,364 17,483 295 6.73

Finance, insurance, real estate,
wid lessors of real property
not allocable----------------- 29 3,926

I-
45.61~ 48,766
~

26,063
~

1,690
~

19.63
1

Construction ----------------------- 467 10,461 60.83 779,015 37,679 1,135 6.60

Agriculture, forestry, and fishery--- 141 5,797 62.33 191,076 27,912 664 7.14

Agriculture and services -------- 131 5,210 62.02 173,324 23,118 566 6.74
Forestry ----------------------- 7 339 65.32 6,935 3,532 69 13.29
Fishery------------------------ 3 248 65.09 10,816 1,262 29 7.61

Nature of business not allocable,
except trade ---------------------- 18 3,388 18.64 37,397 12,296 13,894 76.43

For footnotes, see p. 43.
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MINOR INDUSTRIA-L GROUPS

Basic table. 2, pages 64-71, is the only table in this report whichD
shows returns of corporations with net income and with no net income
classified by minor industrial groups. Totals for the following items
are shown for each classification' to which the items are applicable:
Number of returns, total compiled receipts, net income, deficit, income
tax, (declared value) excess-profits tax, and dividends paid in cash
and assets other than corporation's own stock. Unlike 1938, "Total
compiled receipts" is shown in basic table 2 in place of "Gross income. "
"Total compiled receipts" is greater than "Gross income" only by the
amount of wholly tax-exempt interest received On certain Government
obligations..The minor industrial groups for 1939 are comparable with those for
1938,, However, many of the minor industrial groups for 1938 and
1939 are not strictly comparable with those for 1937 because certain
industrial activities within minor industrial groups are shifted from
one classification for 1937 to another for 1938 and 1939. The com-
parison of the minor industrial groups for 1938 (and 1939) with those
for 1937 is given in the chart on pages 249-273, Statistics of Incomezn
for 1938, Part 2.

NET INCOME AND DEFICIT CLASSES

The table on pages 13-14 presents the following data for taxable
returns with net income, by net income classes, cross-classified by
returns with income tax only, returns with (declared value) excess-
profits tax only, and returns with both ty es of tax: Number of returns,P
net income, income tax, and (dec ared value) excess-profits tax.
There are also shown

',
by net. income classes, for returns with net

income but with no tax, the number of returns and net income; and
by deficit classes, for returns with no net income, the number of
returns and deficit.

The classification of the returns by net income and deficit classes is
based on the amount reported for (declared value) excess-profits tax
computation (item 28, page 1, Forms 1120 and 1120A). Unlikeyears
prior to 1936, net, income Includes dividends received on stock of
domestic corporations (subject to income taxation under the Federal
tax law) and interest received on certain Government obligations which
is subject to (declared value) excess-profits tax, and excludes contribu-
tions or gifts (limited to 5 percent of net income before deduction of
contributions or gifts).
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Corporation returns, 1939, with net income, by net income classes: Taxable, cross-
classified by type of tax liability, showing number of returns, net fncoi.n.e, income
tax, and (declared vallue) excess-profits tax; NoMaxable, showing numbpr of returns
and net income; also corporation returns with no net income, by deficit classes,
showing number of returns and deficit

[Net income and deficit classes and money figures in tbousands of dollars]

Returns with net income I

Net income classes'

Under I ------------------
I under 2-----------------
2 under 3 -----------------
3 under 4-----------------
4 under 5 -----------------
5 under 10----------------
10 under 15---------------
15 under 20---------------
20 under 25---------------
25 under 50 ---------------
50 under 100 --------------
100 under 250-------------
250 under 500 -------------
500 under 1,000 -----------
1,000 under 5,000 ---------
5,000 under 10,000 --------
10,000 and over -----------

Total --------------

Number
of

returns

73,604
24,310
14,983
10,404
7 974

21,701
10,437
6,351
5,269
9,391
6,314
4,649
1,885
1,046

943
125
93

199,479

Total

Net
income

25,650
35,177
36,901
36,105
35.759

155,145
128,035
110,340
118,469
331,879
443,564
717,816
661,577
729,305

1,997,062
887,839

2,376,090

8,826,713

49

99
148
163
163
153
685
528
420
444

1,045
1,393
21 141
1,518
1,721
3,198
1,053

934

15,806

2,826
3,654
3,711
3,560
3,571

15,479
12,937
11,394
12,465
41,470
54,312
84,596
76,982
82,652

234,972
92,088

264,158

1,000,829

Taxable

Income tax only

Number
of

returns

67,224
20,882
12,479
8,501
6,590

17,530
8,330
5,156
4,250
7,606
4,928
3,626
1,483

818
790
101

86

170,380

Net
A ncome

Income
tax

23, 157
30,203
30,687
29,543
29,554

125,504
10-21 459
89,678
95,712

347,721
561,912
519,655
574,458

1,692,818
704,629

2, 113,747

7,340,344

Returns with net income I-CoDtinued

taxable-Continued

Net income classes I

Under I ------------------------
1 under 2-----------------------
2 under 3-----------------------
under 4-----------------------
under 5-----------------------

5 under 10 ----------------------
10 under 15---------------------
15 under 20---------------------
20 under 25---------------------
25 under 50---------------------
50 under 100 --------------------
100 under 250 -------------------
250 under 500-------------------
500 under 1,000 -----------------
1,000 under 5,000 ---------------
5,000 under 10,000 --------------
10,000 and over-----------------

Total ---------------------

For footnotes, see p. 43.

(Declared value) excess-
profits tax only 7

Number
of

returns
N-Let

income I

(Declared
value)
excess-
profits

tax

4
3

12
15
4

78
75
15
23
70
85

210
386

----------
2,342

----------

Income
tax

3,086
4,179
4,384
4,279
4,254

18,895
16,028
13,933
15,357
51,124
70,006

109,372
99,151

107,679
278,974
116,779
208,970

1,216,450

313,322

(Declared
value)
excess-
profits

tax

Both income and (declared value)
excess-profits tax

Number
of

returns

5,436
2,993
2,216
1,701
1,251
3,821
1,957
1,115

966
1,653
1,311

953
371
216
136

20
7

26,122

Net
income

2,131
4,335
5,504
5,865
5,615

27,133
23,714
19,282
21,584
58, MO
00,636

144,727
130,827
146,288
266,373
156,144
262,343

1,370,721

Income
tax

260
525
673
719
683

3,415
3,091
2,538
2,892
9,655

15,693
24,776
22,168
25,028
44,002
24,691
34,812

215,621

(Declared
value)
excess-
profits

tax

99
148
163
163
153
684
527
420
444

1,044
1,392
2,140
1,517
1,721
3,173
1,053

934

15,775

453677-42-2
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Corporation returns, 1939, with net income, by net income classes: Taxable, cross-
classified by type of tax liability, showing -number of returns, net income, income
tax, and (declared value) excess-profits tax; -Nontaxable, showing number of returns
and net income; also corporation returns with no net income, by deficit classes,
showing number of returns and deficit-C ontinued.

[Net income and deficit classes and money figures in thousands of dollars)

Returns with not
income '-Continued

Net income and deficit -classes I

Under 1 ---------------------------------------------------
I under 2-------------------------------------------------
2 under 3 -------------------------------------------------
3 under 4-------------------------------------------------
4 under 5 -------------------------------------------------
5 under 10------------------------------------------------
10 under 15------------------------------------ -----------
15 under 20-----------------------------------------------
20 under 25------------------------------------------------
25 under 50-----------------------------------------------
50 under 100----------------------------------------------
100 under 250---------------------------------------------
250 under 500---------------------------------------------
500 under 1,000 -------------------------------------------
1,000 under 5,000 -----------------------------------------
5,000 under 10,000 ----------------------------------------
10,000 and over-------------------------------------------

Total----------------------------------------------

For footnotes, see p. 43.

Nontaxable 8

Number
of

returns

932
433
283
198
132
339
144

79
52

130
74
69
30
13
16
4

----------

Net
income 1

358
635
697
682
586

2,431
1,787
1,365
1, 151
4,681
5, 123

10,968
10,708
8,559

35,530
27,066

------------

2,928
1

112,326

DIVIDENDS PAID

Returns with no net
income 1

Number
of

returns
Deficit I

154,828
36,396
18,844
11,568

7,896
18.157
7,038
3,794
2,294
4,745
2,423
1,386

382
187
167

18
15

10 316,481

46,148
52,269
46,238
40. 106
35,284

127,588
85,900
65,507
51,125

164,899
166,724
212,231
130,525
129,086
346,130
134.020
258,368

2,092,148

Dividends paid on capital stock of domestic corporations, as reported
on the corporation. income tax returns for 1939, are: Cash and assets
other than corporation's own stock, $5,746,738,970; and corporation's
own stock, $89,877,923. Dividends paid in cash and -assets other
than corporation's own stock *increased over the amount distributed
in 1938 by $733,306,143, or 14.6 percent, and dividends paid in
corporation's own stock increased $5,298,306, or 6.3 percent.

Amounts specifically designated as corporation's own stock divi-
dends in items 3, 51 61 7, 87 and 9 (b) in schedule N, page 4, Form 1120,
and schedule L, page 3, Form 1120A, are tabulated as such. All
other dividends (except liquidating) are tabulated as cash and assets
other than corporation's own stock. The amount of dividends paid
in cash and assets other than corporation's own stock represents dis-
tributions taxable to the recipient, and the amount of dividends paid
in corporation's own stock represents both taxable and nontaxable
distributions.

Dividends paid in cash and assets other than corporation's own
stock, for returns with net income and with no net income, are shown
by States and Territories in basic table 1, pages 62-63, and by
minor industrial groups in basic table 2, pages 64-71. In basic
table 3, pages 72-110, the dividend payments are shown by major
industrial groups for returns in au- eo-ate, and for those with nettn 1.9r .
income and with no net income. Basic tables 4, 5, and 6 show the
dividend payments reported on returns with balance sheets. In
basic table 4, data are presented by major industrial groups for
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returns with net income and with no net income. In basic table 5)
the dividend payments, for each total assets class, are shown in aggre-
.gate and for returns with net income and with no net income. In
basic table 6 only, dividends paid in cash and assets other than cor-
poration's own stock are classified by total assets classes and by major
industrial groups, for returns with net income and with no net income.

Dividends paid in cash and assets other than corporation's own
stock, and in corporation's own stock, for returns in aggregate and for
those with net income and with no net income, for the years 1922
through 1939, are as follows:

Corporation returns, 1922-39, in aggregate and for returns with net income and with
no net income: Dividends paid" in cash and assets other than corporation's own
stock, and in corporation's own stock

[ Thousands of dollars]

Aggregate

Year Cash and
assets other
than corpo-
ration's own

stock

Corporation's
own stock

1922 -----------------
1923 -----------------
1924 -----------------
1925 -----------------
1926-----------
1927 -----------------
1928-----------------
1929 -----------------
1930

-----------------1931
-----------------1932
-----------------1933-----------------

1934-----------------
1935

-----------------1936
-----------------1937
-----------------1938
-----------------1939-----------------

3,436,715
4,169,118
4,338,823
5,189,475
5,945,293

13 6, 423, 176
13 7, 082, 723
13 8, 519, 812
13 8,184, 241

6,151,082
3,885,601
3,127,459

13 4, 859, 379
5,940,620
7,379,333
7,514,017
5. 01`3, 433
5,746,739

For footnotes, see p. 43.

3,348,050
891.286
510,526
544,431
757,650

13702,501
550,128

1,298,643
414,180
163,530
143.076
102,043
214,763
135,851
344,972
188,670
84,580
89,878

Returns with net income 12

Cash and
assets other
than corpo-

ration's own
stock

Corporation's
own stock

3,182,870
3,820,620
3,994,991
4,817,301
5,530,211

13 5, 785, 476
13 6, 594,169
13 8, 005, 952
13 6, 823, 050

3,871,880
2,320,386
2,385,889

13 3, 8227 599
4,651,002
7,179,220
7,308,774
4,780,202
5, 562, 273

3,166,916
787,167
466,820
502,490
716,219

13642,178
509,853

1,193,896
250,499

77,887
89,955
80,450

173,419
112,162
.335,319
170,945
76,146
87,202

Returns with no net
income 12

Cash and
assets other
than corpo-

ration's own
stock

Corpora-
tion's own

stock

253,845
348,498
343,832
372,173
415,082

13637,701
488,554
513,860

1,361,191
2,279,203
1,565,215

741,570
1,036,781
1,289,618

200,112
205,243
233,231
184,466

181,134
104,118
43,706
41,942
41,430
60,323
40,275
94,747

163,681
85,644
53,122
21,593
41,344
23,689
9,653

17,725
8,436
29,676

INCOME AND PROFITS TAXES PAID TO FOREIGN COUNTRIES OR POSSESSIONS OF
THE UNITED STATES, REPORTED AS A TAX CREDIT

That portion of the Income aD d profits taxes p aid to foreign countries
Or POSSeSSiODS Of the United States which was reported for tax credit
is $46,3032,969 for domestic corporations with net income (other than
domestic corporations entitled to the benefits of section 251 of the
Internal Revenue Cod e-corporations receiViDg a large portion of
their gross income from sources within a possession of the United
States).. There is $45,891,160 of this credit reported on returns
with -balance sheets, and $441,809 on returns witb no balance sheets.
For returns *in this report, tb e iD come tax liability represents aii amount
prior to the deduction of this tax credit. The aggregate amounts of
this credit for the years 1925-1935, inclusive, appear on page 8 of
Statistics of Income for 1935, Part 2.

The amount of the tax credit for income and profits taxes paid to
foreign countries or possessions of the United States is not available
for returns of domestic corporfttiODS with 110 net U'71come.' Moreover,
such foreign taxes wbicli were reported in deductions from gross incomezn
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are not tabulated separately, but are included in the deduction item
"Taxes paid."

Sections 131 and 23, respectively, of the Internal Revenue Code,
provide that a domestic corporation may either (1) credit income and
profits taxes paid to foreign countries or possessions of the United
States ao-ainst its income tax liability to the United States or (2)
include such taxes in deductions from -ross income. When used as a
credit, (a) the amount of the credit in respect of the tax paid to any
country CamlOt exceed the proportion of the tax a-ainstwbieb such credit
is taken, which the taxpayer's net mcome from sources witbin such
country bears to his entire net incorn.e, and (b) the total amount of
the credit cannot exceed the proportion of the tax aggainst which such
credit is taken, which the taxpayer's net income from sources without
the United States bears to the taxpayer's entire net income. When
reported iii deductions from gross income, the total amount of income
and profits taxes paid to fore' n countries may be included. Foreign
corporations, domestic corporations entitled to the benefits of section
251 of the Internal Revenue Code (corporations receiving a larg-e
portion of their gross income from sources within a possession of the
United States), and corporations organized under the China Trade
Act, 1922, are not allowed to credit such foreign taxes against income,
tax liability to the United States.

COMPILED RECEIPTS AND COMPILED DEDUCTIONS

Compiled receipts, compiled deductions, compiled net profit (or
-compiled not loss), net income or deficit, income tax, (declaxed. value)
excess-profits tax., total tax, compiled net profit after deducting total
tax, and dividends paid are presented in basic table 3., by major
industrial groups, for the 469,617 returns of active corporations in.
aggre

'
gate, and for returns with net ilacorne and with no net income.

"Total compiled receipts"' comprise (1) taxable income consistdng
of gross sales (less returns and allowances), gross receipts from opera-
tions (where 1'-DVeDtories are not ain income-determining factor),
taxable interest received, rents and royalties received, net capital
gain, net gain from sale of property other than capital assets,
dividends received on stock of domestic corporations (subject
to Income taxation under the Federal tax law) and on stock
of foreign. corporatiODSY and other receipts required. to be included
in gross income, and (2) partially and wholly tax-exempt interest
received on Government obligations. "Total compiled receipts".
exclude riontaxable income other tb,-tn -wholly tax-exempt interest
received on certain Government obligations.

"Total compiled deductions" consist of cost of goods sold, cost
of operations, compensation of officers, rent paid on busipess property,
cost of incidental repairs, bad debts, interest paid, taxes paid (exclud-
iDg Federal income and (declared value) excess-profits taxes and other
disallowed taxes), contributions or

'
ffifts (limited to 5 percent of net

income before deduction of contributions or gifts), depreciation,
depletion, net capital loss, net loss from sa.le of property other than
capital assets, and items -not classified, including 9mOUDtS Of negative
income (I. e., transfers of losses reported under income items) grouped
as "Other deductions."

"Compiled net profit" or "Compiled net loss" is the difference
between "Total compiled receipts" and "Total compiled deductions."
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"Compiled ilet profit" Is greater tb,,),ii "Net income," and "Compiled
net loss" is less than "Deficit," f.s the terms are used in this report,
only by the amotint of wbolly tax-exempt interest -received oil certilin
Government obligations.

Rents and royalties consist of gross amounts received. The
tiamounts of depreciatioj_~, repairs

',
interest, taxes, and otber expenses

which are deductible from the gross amount received for rents
.,

and
the amotint of depletion which is deductible from the ~I gross amount
of royalties received, are included in the proper items of deductions
on pa~re 1, Forms 1120 and 1120A.

Net capital gain or loss is the amount reported from the sales or ex-
changes of capital assets (excluding property used in trade or business
of a character which is subject to the allowance for depreciation).
The deduction for "Net capital loss" (excess of capital losses over
,,qtpital gains) cannot exceed.$2,000. This limitation does not apply
to certain losses of banks and trust companies.

"Net gain or loss from the sales of property other than capital
assets" consists of net gain or loss from sales of property used in
trade or business of a character which is subject to the allowance for
depreciation.

The amounts tabulated as " Cost of goods sold" and " Cost of opera-
tions" (items 2 and 5, respectively, page 1, Forms 1120 and 1120A)
include taxes, depreciation, depletion, and salaries and wages, only
to the extent that these deductions are reported as part of such costs.
Amounts of these items which may be allocable to "Cost.of goods
sold" or to "Cost of operations" but which are reported elsewhere
on the returns are tabulated in the appropriate deduction items in
the cases of "Taxes paid ... .. Depreciation," and "Depletion," and in
"Other deductions" in the case of salaries and wages. If other deduc-
tion items, such as "Rents paid," "Interest paid," and "Compensa-
tion of officers " are definitely shown in " Cost of goods. sold" or " Cost
of operations," adjustment is made, and such items are transferr.,ed
to their appropriate classifications.

The deduction item "Compensation of officers" excludes the
amounts paid to the officers of life insurance companies which file
Form 1120L. There is no provision on Form. 1120L for reporting
this item, and from the annual statement submitted with the return
it is not possible to ascertain the compensation of offic-6rs.

Unlike 1938, there is tabulated separately the deduction item "Re-
pairs." This amount represents the cost of incidental repairs, includ-
ing labor and supplies, which do not add materially to the value of
the property or appreciably prolong its life. For 1938, "Repairs"
was Included in "Other deductions."

In the following table there appears a summary of compiled receipts
and compiled deductions for the 469,617 returns of active corpora-
tions, in aggregate, and for returns with balance sheets and with no
balance sheets. For returns with balance sheets, the items of com-
piled receipts and compiled deductions, as well as the principal assets
and liabilities, are classified by major industrial groups in basic table 4,
pages 112-13~, and by total assets classes in bsaIc table 5, pages 140-
145. In basic table 6, pages 146-21 1, the sum of gross sales and gross re-
ceipts from operations, total compiled receipts, and compiled net profit
or net loss, for returns with balance sheets, are classified by total assets
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classes and by major industrial groups, for returns with net income
and with no net income.

Corporation returns, 1939, in aggregate, with balance sheets and with no balance
sheets: Number of returns, compiled receipts and compiled deductions, compiled net
profit or net loss, net income or deficit, income tax, (declared value) excess-profits
tax, total tax, and dividends paid

[Money figures in thousands of dollars]

I

2
3
4
5
6
7
8
9

10

11
12

13

14
15
16
17
18
19
20
21
22
23
24
25
26
27

28

29
30

31
32

33

34

35
36

Returns Returns
with noAggregate with balance balancesheets sheets

Number of returns ------------------------------------- 469,617 412,759 56,858

Receipts taxable:,
Gross sales 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101, 575, 785 100 039, 943 1,535, 842
Gross receipts from operations 16 -------------------- 22, 2K), 835 21: 560, 725 735,111
Interest, other than on Government obligations---- 2,443,595 2,405,295 38,300
Rents and royalties 16 ------------------------------- 2,318,963 2,207, 253 111,711
Net capital gain 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 211, 976 205, 860 6, 116
Net gain, sales of property other than capital assets is- 114,910 107.937 6,974
Dividends, domestic corporations 19 ----------------- 1,905,949 1,860,454 45,495
Dividends, foreign corporations 20................... 250,077 246,979 3,099
Other receipts -------------------------------------- 997,691 977,859 19,832

Receipts, partially and wholly tax-exempt:
Interest on 6overnment obligations:

Subject to excess-profits tax 21................... 320,192 315,344 4,848
Wholly tax-exempt 22--------------------------- 443,250 437,291 5,959

Total compiled receipts 23 ..................... 132,878,224 130,364,040 2,513,285

Deductions:
Cost, of goods sold 24-------------------------------- 77,272,102 76,007,070 1,265,032
Cost Of operations 25-------------------------------- 11,127,975 10? 820, 847 .307, 128
Compensation of officers 26 . . . . . . . . . . . . . . . . . . . . . . . . . . 2,697,458 2,620,518 76,940
Rent paid on btisin6ss property --------------------- 1 603,358 1,560,171 43,186
Repairs 27 ------------------------------------------- 1: 097, 540 1,079,498 18,042
Bad debts------------------------------------------ 715,093 685,794 29,298
Interest paid--------------------------------------- 2,796,507 Z 725,50S 70,999
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 995, 443 3, 915, 672 79, 771

-
; 29- - - - - - - - - - - - - - - - - - - - - - - --- - - - -Contributions 01- ~,itt,, 30, 730 30, 271 460

Depreciation --------------------------------------- 3,442.715 3,377,905 64,810
Depletion ------------------------------------------ 437,686 426,989 10,697
Not capital loss 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - K 847 60, 819 4. M
Net loss, sales of property otber than capital assets 1B_ 186,219 145,788 40,431
Other deductions 30 31 ------------------------------- 20,232,735 19,672,001 560,735

Total cornpiled deductions 32 . . . . . . . . . . . . . . . . . . . . . 125,700,409 123,128,851 2,571,558

Compiled net profit or net loss (13 less 28) -------------- 7,177,815 7,236,089 33 58, 273
Net income or deficit 1 (29 less 12)----------------------- 6, 734i 565 6,798,798 3364,232

Income. ta----------------------------------------------- .1,216,450 1,202,070 14,381
(Declared value) excess-profits tax---------------------- 1 15,806 15,3S7 419

Total tax----------------------------------------- 1,232,256 1,217,457 14,800

Compiled net profit less total tax (29 less 33) ------------ 5,945,559 6,018,632 34 737073
Dividends paid:

Cash and assets other than corporation's own stock-- 5,746,739 5,638,695 108,044
Corporation's own stock---------------------------- 89,878 86,277 3,601

For fOOtDOtdS, see p. 43.

RETURNS WITH BALANCE SHEETS

2
3
4
5
6
7
8
9

10

11
12

13

The following table presents, for returns with net income and with
in y net income and deficit chisses, the numberno net ' come b I ofreturns

of active corporations, the number of bahance sheets tabulated and the
percentage'which the number of balance sheets is of the number of
returns of active corporations. The difference between the 469,617
returns of active corporations and the 412,759 returns filed by corpora-
tions that submitted balance sheets represents returns of corporations
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that did not submit balance sheets, or for which balance sheet data
were fragmentary.

Corporation returns, 1939, by net income and deficit classes: Number of returns,
and number of balance sheets; also number of returns of inactive corporations

Returns with net income I Returns with no net income I

Net income and deficit classes I
Number Number Percent of Number Number Percent of

(Thousands of dollars) of of balance f
0

of balance

retums balance sheets to returns balance sheets to
sheets returns sheets returns

Under 1------- ----------------- -------------- 73,604 ' 65,878 89.60 154,828 123,623 79.85-1 under 2-.---
------------------------ -----

24'.310 23,112 95.07 36,396 31,075 85.38
2 under 3

------------------------------
14,083. 14, 3FO 96.04 18;844 16,307 86.54

3 under 4
--------------------- ------------

10,404 10,070 96.79 11, 568 10,213 S8.29
4 under 5

--------------------------------
7,974 7,744 97.12 7.896 6,995 88; 59

5 under 10 ----------------------------------- 21,701 21,159 97.46 19,157 16,266 89.59
10 undpr 15- -

- --- ----------------------
10,437 1.0,184 97.58 7,038 6,383 90.69

15 under 20
--------------------------------

6,351 6.209 97.76 3,794 3,419 90.12
20 under 25

--------------------------------
5,269 5,186 98.42 2,291 2,117. 92.28

25 under 50
-------------------------------

9,%91 9,230 98.29 4,745 4.299
'

90.60
50-under 100

------------------------------
6,314 6,194 98.10 2,423 1952, 90.59

100 under 250
-------------------------------

4,649 4, 554 97.96 1,3811 1,247 89.97
250 under 500

- ---- --- ------------------
1,885 1,8,51 98.20 382 346 99.58

500 under 1,000-------------------- -------- 1,046 1,030 98.47 187 172 91.98-
1,000 under 5,000 -------------------------- 943 921 97.67 167 150 89.82
,5,000 under 10,000 -------------------------- 125 125 100.00 18 17 94.441
10,000 and over ----------------------------- 93 93 100-00 15 15 100.00

......Total 199,479 187,920 94.21 270,138 224,839 83.23
Number of returns of inactive corporations - ---------- ---------- ---------- 46,343 ---------- ----------

For footnote, see p.,43.

Assets and liabilities as of end of year.-The following table presents
a summary statement of the principal assets and liabilities as of
December 31, 1939, or the close of the fiscal year nearest thereto,
reported on balance sheets for 4112,759 out of 469,617 returns of active
corporations.

The principal assets and liabillities are classified by Tajor industrial
groups for returns with net income and with no net income, in basic
table 4, pages 112-139, and by total assets classes, in aggregate and
for returns with net income and with no net income in basic table 5,
pages 140-145. Selected items of assets and liabilities, classified by
total assets classes and by major industrial groups, for returns with
net income and with no net income, are presented in basic table 6,
pa,ves 146-21 1.

Adjustments of assets and liabilities are made in-tabulating the
data, when certain conditions appear on the balance sbeet, as follows:
(1) A negative amount. reported in assets is transferred to its appro-
priate place, under liabilities and "Total assets" and "Total liabill-
ties" are increased by this all-lount, (2) a deficit in surplus shown
under assets is transferred to liabilities and " Total assets" and " Total
liabilities" are decreased by the amount of the deficit, and (3) reserves
for depreciation, depletion, and bad debts when shown under liabilities
are used to' reduce corresponding asset accounts and "Total assets"
and "Total liabilities" are reduced by the amount of such reserves.

Unlike 1938, "Net capital assets" includes intangibles which were
tabulated formerly in "Other- assets." Intangible assets comprise
pateD tS, franchises, formulas, copyrigl-ts, leasebolds, good will,
trade-marks, and other intangible assets.
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Corporation rcturns ivith. balance sheets, 193-9, in aggregate and for returns with net
income and with no net income: Numbe-r of returns, assets and liabilities as Qf
Dec. 31, 1939, or close o.f fiscal year nearest thereto

[Money figures in thous;ands of dollars]

Aggregate

Number of returns with balance sbPetS 35 ................ ......

Assets:
Cash 36---------------------------------------------- ------

Notes and accounts receivable (loss reserve for bad d ebts) -

Inventories ------------------------------------------ ------
Investments, G overnment obligations 37 ............ ......

Other inveFtments---------------------------------- ------

Net capital -9ssets 18 --------------------------------- ------

Other assets 39 --------- ---------------------------- ------

Total assets --------------------------------- ------

Liabilities:
Accounts payable------------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year------------------------ - ----

Maturity I year or more --------- --------------------

Other liabilities. -- --- ---- ------------ - ------------------ ---- --
Capital stock, preferred -----------------------------------
Capital stock, common ----------------------- -----------

Surplus reserves 41----------------------------------------
Surplus and undivided profits 42...........................

Less deficit 43 -- --------------------- -- ------------ -----

Total liabilities 40 -----------------------------------------

For footnotes, see pp. 43-44.

412,759

34, 05?, 552
39,450 518
17, 718, 090
27,352,547
91,154,891
100.226,097

6. 845, C,10

306, K1, 306

14,505,771

8,027,029
49, 3'88, 156
09, 016,3D
17,255,302
73.481,904
7,847,231

51,301,985
13,022,390

306,801,306

Returns with
net income I

187,()20

28,106,127
31,487,739
14,479.093
17, 236, 305
49, 690, 600
61,734,309
3,936,469

206,670,943

9,189,247

4,495,702
26, 689, 518
55 919,142
12.67S,326
53,969.,463

5, 1440, 922
40, 207, 646

2,440,023

206,670,943

Returns with
no not

meome

224,839

5~ 947, 125
7.962.779
3,238,997

10,116,212
31,464, 291
38.491,788
2,909,140

100,130,363

5-316, 1624

3, 5? 1. 327
22,698,638
42,067,177
4,576,975

19,512,441
1,906,399

11,094,338
10,573,367

100,130,363

Items of assets not otherwise classified are tabulated under "Other
assets," amoDg which are the following: Sinking funds; other funds;
deferred charges; organization expenses; prepaid and suspense items;
interest, discount, coupons, and dividends receivable; guaranty
deposits, and deposits on contracts and meters; and cash value of life
iiisuraDCC. Other assets of life insurance companies include market
value of real estate and bonds and stocks in excess of book value;
interest, rents, and premiums due; and agents' balances.

Items of liabilities not otherwise classified are tabulated under
"Other liabilities among which are 'the fOllOWID(-: Deferred and
suspense items; accrued expenses; dividends payable; funds held in

trust; borrowed securities; outstanding coupons and certificates; and
overdrafts. Other liabilities of life insurance companies include the
net value of outstanding policies and annuities, and borrowed money.
Other liabilities of banks include deposits (time, saving, demand, etc.)
and bank notes in circulation. Other lia*bilities of building and loan
associations include certifl.cates of deposit.

Over a period of years shifts appear under liabilities in the amounts
reported as "Com~mon stock" and "Preferred stock," because of
variation in reporting these data. For balance sheets in which
common and preferred stock a.re not reported separately, the combined
amount is tabulated as "Common stock." For balap.ce sheets with
no par stock and not showing capital stock value, the not worth is.
tabulated under "Surplus and undivided profits."

The amount of "Surplus reserves" consists of reserves reported. by
corporations Under the caption "Surplus reserves" (item 13, schedule
0, page 5, Form 1120, and schedule M, page 4, Form 1120A).
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"Surplus and undivided profits" consist of positive amounts of
"Paid-in or capital surplus" and "Earned surplus and undivided
profits" (items 15 and 16, respectively, schedule 0, page 5, Form
1120, and schedule M, page 4, Form 1120A). If eltber one of these

t5 i it is tabulated as "Deficit" and the remainingamounts is De ative I I
positive item is tabulated as "Surplus and undivided profits."

The table on pages 22-27 presents, by major industrial groups,
in aggregate and for returns with net income and with no net income)
the gross tangible capital assets (excluding land), reserves for depre-
ciation and depletion of tangible capital assets, gross intangible
assets, reserves for depreciation. or amortiZatiOD of intangible assets,
land, gross capital assets, and Det capital assets. This table presents
for the first, time data regarding tanglbI6 capital assets (excludinc*
la.rid), inteng.1ble assets

',
and land. For 1938, 'intangible assets (after

reserves for depreciation or amortization) were tabulated in "Other
assets" rather than as capital assets.

For 1939, gross capital assets consist of (1) depreciable and de-
pletable tangible assets, (2) intangible assets, and (3) land. Depre-
clable, tangible assets comprise buildings, fixed mechanical equipment,
manufacturing facilities, transportation facilities

.,
furniture and fix-

tures, and other depreciable assets. Depletable tangible assets are
natural resources. Intangible assets comprise patents, franchises,
formula,s, copyriglits, leasebolds, good will, trade-marks, and other
intangible assets.



Corporation returns with balance sheets, 1939, by major industrial groups, in aggregate and for returns with net inconte and with no net income:
Gross tangible capital assets (excluding land), reserves for depreciation and depletion of tangible capital assets, gross intangible assets, reserves
for depreciation or amortization of intangible assets, land, gross capital assets, and net capital assets

[Thousands of dollars]

Allreturns Returns with net income I

Major Industrial groups 2 Tangible capital assets
(excluding land) Intangible assets

Tangible capital assets
(excluding land) Intangible assets

Land Gross capi- Net capital
tal assets 46 assets 47

Gross 44 Reserves Gross 45 Reserves Gross 44 Reserves Gross 45 Reserves

All industrial groups ----------------------- 125,261,745 38,750,060 3,926,786 486,992 10,274,618 139,463,149 100,226,097 82, 263, 888 28, 024, 082 2,424,401 211,489

Mining and quarrying -------------------- 7,589,049 3,657,557 408,392 145,174 255,485 8,252,926 4,450,195 3,970,218 2,065,045 160,415 45,153

Metal mining-------------------------- 2,585,882
9

1.273,936
213 768

67,659
551

32,863
171

63,176
3 951

2,716,716
871467

1,409,017
253 931

1,986,842
18 321

1,056,697
11,326

13,190
------------

4,959
----------Anthracite mining---------------------

etc ------peatligniteBituminous coal
463,36
611 6981

.
709,034 40,072 9,047

,
110,176

,
1,761,945

,
1,043,864 643:502 300,313 12,659 2,033

,, ,
Petroleum -----------------------------

i

,,
2,420,832

8353
1,242,628
201 678

268,966
61428

102,971
50

41,800
69430

2,731,598
142513

1,385,999
311 414

985,225
332,868

547,223
148,780

109,429
25,099

38,102
32ng ----Nonmetallic mining and quarry

Mining and quarrying not allocable----
45 ,
53,435

,
16,512

,
2,531 72

,
5,688

,
61,654

,
45,069 3,459 705 39 27

Manufacturing ---------------------------- 37,633,446 18,284,820 1,985,296 228,639 1,954,881 41,573,622 23,060,163 30,250,316 14,677,462 1,405,312 109,072

Food and kindred products ------------ 3,252,385 1,464,244 197,234 460 265,743 3,715,362 2,250,658 2,789,601 1,241,824 176,179 191

Beverages ------------------------------ 743,304 250,855 31,566 34 65,985 840,854 589,965 585,541 197,860 26,633 31

Tobacco manufactures----------------- 177,539 88,759 76,394 91 10,493 264,425 175,575 169,514 84,004 75,164 91

Textile-mill products ------------------ 2,670,478 1,399,656 27,836 679 84.868 2,783,181 11382,846 2,004 208 1,049,520 22,009 368

Apparel and products made from fabrics- 220,255 108,746 9,849 43 13,477 243,58t 134,792 156:698 78,292 8,033 25

Leather and products ------------------ 258,474 143,020 9,450 56 15,221 283,144 140,068 211,753 118,666 6,921 38

Rubber products ---------------------- 561,045 302,285 6,774 30 13,971 581,790 279,475 523,795 283,789 5,355 27

Lumber and timber basic products ---- 1,031,828 388,701 4,078 14 73,289 1,109,195 720,480 554,872 210,388 2,624 12

Furnitureandfinished lumber products- 563,388 281,002 12,319 540 43,813 619,520 337,979 .406,300 201,721 9,234 468

Paper and allied products-------------- 1,759,802 803,622 25,273 828 60,198 1,845,273 1,040,822 1,498,015 683,300 22,330 554

Printing and publishing industries----- 1,099,650 580,460 399,741 439 99,955 1,599.346 1 018,447 841.714 436,185 304,479 284

Chemicals and allied products --------- 2.779,664 1,287,398 267,414 15,196 137,846 3.184,924 1:882,330 2,609,130 1,213,646 235,118 14,911

Petroleum and coal products ----------- 7,267,094 3,727,050 410,742 163,648 297,638 7,975.474 4.084,776 5,687,801 2,976,931 113,838 50,59C

Stone, clay, and glass products --------- 1,624,910 763,005 34,115 1,542 80,114 1,739,139 974,592 1,266,138 591,566 17,012 93C

steel, and products ---------------Iron 6,077,948 2,910,732 85,969 4,198 271.528 6,435,445 3,520,515 4,603,437 2,112,016 70,932 3,58C,
Nonferrous inetals and their products-- 929,171 479,249 27,522 861 49,495 1,006,188 526,077 826,656 407,053 22,949 751

Electrical machinery and equipment--- 800,821 434,169 62,023 11,173 44,462 907,306 461,964 742,932 409,520 50,595, 11,014

Machinery, except transportation
equipment and electrical ------------- 2.199,803 1,136,379 147,485 17,439 137,232 2,484,620 1,330,702 1,845,112 942,121 118,538 15,71C

Automobiles and equipment, except
PlAnt.rinAl 1.914.465 941.998 63,499 2.278 65,874 2,043,838 1,099,562 1,752,185 852,907 58,609 2,152



Transportation equipment, except
automobiles. -------------------------

Other manufacturing -------------------
Manufacturing not allocable_ ----------

Public utilities -----------_-- ------------

Transportation 4. ----------------------
Communication -----------------------
Other public utilities 4 ---- ----_

Trade ------------ --------------------

Wholesale -----------------------------

Retail ----------------- ---------------

Department, general merchandise,
dry goods. -----------------------

Limited-price variety stores --------
Mail-order houses ------------
Pood stores, . ---------------------
Package liquor stores -------------
Drug stores-----------------------
Apparel . -------------------------
Furniture and house furnishings ---
Eating and drinking places --------
Dealers in automobiles, accesso-

ries, tires, batteries --- ---------_
Filling stations ---------- ---------
Hardware--------------------------
Lumber and coal yards ------------
Other retail trade ------------
Retail trade n6t allocable----------

Trade not allocable -------------

Service ---------------- ------------

Personal service ---------------------
Business service --- --------- --------
Automobile repair services ------------
Amusement ----- : ----------------
Other service, Including schools -------
Service not allocable ------------------

Finance, insurance, real estate, and lessors
of real property -------- ----------------

Banks and trust compani. es -----------
Mortgage and title corapanies_ ------

For footuotes, see pp. 43-44.

786,468 332,377 40 938 4,236 67,163 884,569 547,956 527,581 250,550 34,397 4,151
743,640 378.800 34:925 4,630 U 575 833,140 440 802 521,976 274,422 19,237 2,939
171,316 82,314 10,149 315 11:942 193,408 110:779 125,355 61,091 5,129 243

65.076,198 9,523,081 444.371 14,847 712,420 56,231,988 46, 694,060 34, 729,039 7,061,720 300,176 7,302

31,098,640 6,100,350 165,979 11,666 483,707 31 738,416 26,626,491 13,708,788 3,099,270 77,377 5.156
5,835,871 1,652,171 23,412 261 13,302 5:872,586 4,220,154 5,233,331 1,498,315 14 654 128

19,140,686 2,770,551 264,980 3,020 215,320 18,620,986 15,847,415 16,606,920 2,464,136 208:1452O 2,019

6,017,590 2,271,092 313,589 5,799 906,907 6,237,985 3,961,094 3,771,982 1,691,820 180,916 3,301

1,141,351 515,511 96,771 2,001 103.578 1,431,700 914,188 851,370 390,926

r5

58,606 11389

3,297,184 1,469,022 184,952 3,066 592,105 4,074,241 2.601,252 2,510,737 1,103,301 106,579 1,349

1,047,844 450,197 50,322 1,414 232, 249 1,330,215 878,604 954,876 404,527 39,507 775
292,398 105,085 15,566 ---------- 52,851 360,814 255,729 291,450 104,838 15,524 --- ------
10,959 5,404 1,355 ---- 1,140 13.454 8,050 9,126 4,327 771 ----------

500 463 231,227 39,274 47,392 587,129 365,829 357,154 168,219 17,651 19
4:787 1,434 1 616 14 98 6,501 5,053 2,177 694 634 2

93,001 43,706 4: 720 43 5,031 102,753 59,004 66,428 31,024 2,086 36
215,965 106,604 15,672 576 15, g9o 247,628 140,447 150,906 71 071 8,631 366
91,265 86,143 4,074 27 19,739 115,076 78,906 62,331 24:M 2,411 11

247,392 117,343 19,448 663 33,284 300,124 192,119 121,788 67,732 4,717 48

156,779 67,067 4,676 80 31,600 103,056 125,009 105,011 45,761 2,137 61
62,821 29 734 2,022 49 23,386 88,229 58,448 48,902 24,455 1,161 3
26,244 9:078 1,053 5,089 32,386 22,407 14,329 5,738 358

........

246,310 119,319 4 867 76,616 326,793 207,469 146,683 73,368 1,720 i6
241,513 118,746 17: 277 112 36,121 293,011 175,053 142,391 70,435 7,690 17
60,444 27,934 3,209 2 12,519 76,172 48,237 37,185 16,992 791 2

579,055 285,659 31,866 731 121,124 732,044 445,654 409,866 207,593 15,732 564

Z 979, 915 1,170,831 200,024 6,806 608,125 3,798,064 2,610,427 1,478,987 621,226 96,672 4,141

1,768,497 668,056 51,690 1,369 317,344 2,137,431 1,468,006 679,290 284,188 23,892 803
166,779 78,743 51,642 17 12,103 230,525 151,765 122,097 55,807 35,301 6
94,069 34,157 4,722 128 26,803 126,495 92,209 36,371 14,043 1,412 41

779 290 318,840 37,530 4,285 220.506 1,046,325 723,200 . 554,469 232,056 24 291 3,203
167: 602 69,796 54,042 1,007 21,763 243,407 172,604 85,586 34,629 11: 643 8a

2,778 1 1,238 497 --------- 606 3,882 2,643 1,174 503 134 ---------

15,553,174 3,236,897 531,778 80,688 5,331,896 21,416,848 18,090,264 7,306,805 1, 546,521 265,217 41,545

1,332,530 147,764 4,361 116 113,530 1 1,450,423 1,302,644 1 1,005,389 113,300 2,681 108
63,369 7,235 2,074 (1) 24,062 , 89,505 82,271 1 18,667 1 1,555 1, 319 ~ ---------



Corporation returns with balance sheets. 1989, by major industrial groups, in aggregate and for returns with net income and with no net income:
Gross tangible cajoital assets (excluding land.), reserves for depreciation and depletion -of tangible capital assets, gross intangible assets, reserves
for depreciation or amortization of intangible assets, land, gross capital assets, and net capital assets-Continued

[Thousands of dollars]

Allreturns Returns with net income

Major industrial groups 2 Tangible capital assets
(excluding land) Intangible assets

Tangible capital assets
(excluding land) Intangible assets

Land Gross capi-
40

Net capital
47tal assets assets

Gross 14 Reserves Gross 45 Reserves Gross 44 Reserves Gross 45 Reserves

Finance, insurance, real estate, and lessors
of real property-Continued.

Investment trusts and investment com-
panies ------------------------------- 12,951 4,534 7,128 284 2,040 22,118 17,301 8,386 1,348 1,597 47

Holding companies 5 ------------------- 100,739 34,587 24,344 1,254 2,767 127,851 92,010 93,383 31,593 21,135 1,254
Other corporations holding securities 6 62,822 19,361 27,283 366 39,648 129,754 110,027 48,539 15,492 18,664 293
Security and commodity-exchange
brokers and dealers------------------ 19,432 7,498 4,332 14 6,977 30,741 23,229 7,620 2,562 1,780 1

Commercial credit and finance com-
panies --------- --------------------- 14,726 6,113 1,925 22 2,942 19,592 11,500 5,266 1,581 22

Industrial and personal loan companies- 12,531 4,261 525 18 1,656 14,712 10,433 10,736 3,854 354 18
Other finance companies --------------- 55,986 14,325 152,571 40,659 9,425 217,982 162,998 14,549 4,944 71,022 22,133
Insurance carriers, agents, etc ---------- 359,685 15,235, 47,944 236 14,541 422,170 406,699 85,020 8,823 37,821 224

Real estaue, including lessors of build-
ings ---------------------------------- 10,314,466 2,539,755 177,097 24,200 4,751,066 15,242,629 12,678,673 3,880,064 1,086:916 60,144 7,261

Lessors of real property, except build-
ings ---------------------------------- 2,891,315 351,925 63,014 11,817 195,985 3,150,314 2,786,573 1,976,062 220,602 40,392 9,799

Finance, insurance, real estate, and
lessors of real property not allocable- 312,623 84,304 19,176 1,702 167,256 499,055 413,049 146,389 50,267 6,728 385

Construction ------------------------------ 512,375 265,670 19,762 3,754 62,979 595,116 325,691 318,274 169,318 6,049 518

Agriculture, -forestry, and fishery ---------- 744,921 281,413 14,952 880 389,856 1,149,729 867,437 403,494 176,616 8,687 45

Agriculture and services --------------- 620,127 254,958 13,353 659 351,233 984,712 729,095 352,888 160,418 7,930 445

Forestry ------------------------------- 102,366 18,635 693 221 36,208 139,267 120,411 41,682 13,376 195 10

Fishery-------------------------------- 22,428 7,820 906 ---------- 2,416 25,750 17,930 8,924 2,822 562 ----------

Nature of business not allocable, except
trade ------------------------------------- 156,077 58,700 8,622 405 52,170 216,870 157,765 35,275 14,354 956 (1)



Major industrial groups 2.

All industrial groups ---------------------------------

Mining and quarrying --------------------------------

Metal mining ------------------------------------
Anthracite mining ---------------------- ---------
Bituminous coal, lignite, peat, etc----------------
Petroleum - --------------------------------------
Nonmetallic mining and quarrying ---------------
Mining and quarrying not allocable --------------

Manufacturing ---------------------------------------

Food and kindred products-----------------------
Beverages -----------------------------------------
Tobacco manufactures----------------------------
Textile-mill products -----------------------------
Apparel and products made from fabrics ----------
Leather and products -----------------------------
Rubber products ----------------------- ---------
Lumber and timber basic products ---------------
Furniture and finished lumber products ----------
Paper and allied products ------------------------
Printing and publishing industries ---------------
Chemicals and allied products --------------------
Petroleum and coal products ---------------------
Stone, clay, and glass products -------------------
Iron, steel, and products --------------------------
Nonferrous metals and their products -------------
Electrical machinery and equipment -------------
Machinery, except transportation equipment and

electrical ---------------------------------------
Automobiles and equipment, except electrical- - - -
Transportation equipment, except automobiles ---
Other manufacturing -----------------------------
Manufacturing not allocable----------------------

Returns with net income '-Con. Returns with no net income

Tangible capital assets
(excluding land) Intangible assets

Land Gross capi-
46

Net capi-
47 Land Gross capi-

46
Net capi-

47tal assets tal assets tal assets tal assets
Gross 44 - Reserves Gross 45 R.eserves

5,281,591 89,969,880 61,734,309 42,997,857 10,725,978 1,502,384 275,503. 4,993,027 49,493,260 38,491,788

69, 494 4,190,127 2,079,929 3,618,831 1,592,512 247,977 100,021 195,991 4,062,799 2,370,266

20,476 2,020,508 958,852 599,039 217,238 54,469 27,904 42,700 696,208 451,065
5 18,326 7,000 445,048 202,442 551 171 3,946 449,545 246,031

9,989 666, MO 363,804 968,195 408,721 27,413 7,013 100,187 1,095,795 680,061
12,834 1,107,488 522,163 1,435,607 695,405 159,537 64,869 28,966 1,624,110 863,836
16,116 374,083 225,271 120,966 52,899 3,515 18 14,578 139,060 86,143

74 3,572 2,840 49,976 15,807 2,492 45 5,614 58,082 42,230

1,497,352 33,152,980 18,366,445 7,383,131 3,607,358 579,983 119,667 457,529 8,420,643 4,693,718

217,316 3,183,095 1,941,081 462,784 222,420 21,055 269 48,427 532,266 309,578
51,015 663,189 465,298 157,762 52,995 4,933 3 14,970 177,665 124,667
9,632

62,371
254,310

2,088,589
170,215

1,038,701
8,025

666,269
4,755

350,136
1,230
5,826

------------
311

860
22,497

10,115
694,592

5,360
344,145

16,261 174,992 96,676 63,557 30,455 1,817 19 3,215 68,589 38,116
12,498 231,172 112,468 46,721 24,354 2,529 18 2,722 51,972 27,600
12,753 541,904 258,087 37,249 18,496 1,419 2 1,218 39,886 21,388
40,137 597,632 387,232 476,957 178,313 1,454 2 33,152 511,563 333,248
30,618 446,153 243,064 157,088 79,280 3,085 72 13,195 173,367 04,015
50,199 1,570,544 886,691 261,787 120,322 2,943 275 9,999 274,729 154,131
81,809 1,228,002 791,533 .257,935 144,274 95,263 156 18,146 371,345 226,915

124,079 2,968,327 1,739,769 170,634 73,752 32,297 284 13,767 216,597 142,561
218,906 6,020,546 2,993,026 1,579,292 750,119 296,904 113,058 78,732 1,954,928 1,091,751
58,088 1,341,238 748,742 358,772 171,439 17,102 612 22,026 397,901 225,850

188,355 4,862,723 2,747,121 1,474,511 798,717 15,038 612 83,173 1,572,722 773,394
45, 801 895,407 487,603 102,514 72,197 4,573 110 3,694 110,781 38,474
41,194 834,720 414,186 57,889 24,649 11,428 159 3,268 72,585 47,778

109,355 2,073,004 1,115,168 354,692 194,258 28,947 1,723 27,877 411,516 215,535
53,382 1,864,176 1,009,025 - 162,280 89,000 4,890 125 12,492 179,662 90,537
41,792 603,770 349,069 258,887 81,827 6,542 85 15,371 280,799 198,887
30,135 571,348 293,986 221,665 104,378 15,688 1,600 24,440 261,793 155,81-5
7,654 138,139 76,804 45,961 21,222 5,020 72 4,288 55,269 33,974

For footnotes, see pp. 43-44.



Corporation returns with balance sheets, 1939, by major industrial groups, in aggregate and for returns with net income and with no net income:
Gross tangible capital assets (excluding land), reserves for depreciation and depletion of tangible capital assets, gross intangible assets, reserves
for depreciation or amortization of intangible assets, land, gross capital assets, and net capital assets-Continued

[Thousands of dollais]

Major industrial groups 2

Public utilities ---------------------------------------

Transportation 4 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Communication ----------------------------------
Other public utilities 4----------------------------

Trade ------------------------------------------------

Wholesale ----------------------------------------

Retail --------------------------------------------

Department, general merchandise, dry goods-
Limlied-price variety stores ------------------
Mail-order houses ----------------------------
Food stores-----------------------------------
Package liquor stores-------------------------
Drug stores ------------------------------------
Apparel--------------------------------------
Furniture and house furnishings-----------
Eating and drinking places--------------
Dealers in automobiles, accessories, tires, W~f-_

teries---------------------------------------
Fillin- stations-------------------------------
Hard7vare------------------------------------
Lumber and coal yards-----------------------
Other retail trade---------------------- ------
Retail trade not allocable ---------------------

Trade not allocable -------------------------------

Returns with net income '-Con. Returns with no net income

Tangible capital assets Intangible assets
Land Gross capi-

46
Net capi-

47
(excluding land)

Land Gross capi-
46

Net capi-
47tal assets tal assets tal assets tal assets

Gross 44 Reserves Gross 15 Reserves

373,785 35,402,999 28,333,977 20,346,159 2,461,361 144,195 7,545 338,635 20,828,989 18,360,083

192,076 14,068,240 10,963,814 17,299,853 2,001,089 78,602 6,411 291,722 17,670,176 15,662,677
7,580 5,255,564 3,757,122 602,541 153,856 8,758 133 5,723 617,021 463,032

174,129 16,079,195 13.613,041 2,443,766 306,415 56,835 1,001 41,191 2,541,791 2,234,375

696,524 4,649,422 2,954,300 1, 245, ~08 579,272 132, 673 2,498 210,283 1,588,564 1,006,794

146,504 1,056,489 674,174 289,972 134,585 38,165 613 47,074 375,211 240,014

466,832 3,084,148 1,079,498 786,447 366,622 78,373 1,717 125,273 990,093 621,754

218,184 1,212,568 807,265 92,968 45,670 10,615 638 14,064 117,647 71,339
52,826 S59,800 254,962 947 247 42 ------------ 24 1,014 767

771 10,667 6,340 1,833 1,077 584 ------------ 369 2,787 1,709
30,987 405,792 237,554 143,308 63,008 21,623 54 16f 406 181,337 118,275

73 2,884 2,199 .2,610 751 982 12 25 3,617 2,854
3,984 72,498 41,439 26,574 12,683 2,634 8 1,047 30,255 17,565

13,635 173,172 101,735 65,059 35,533 7,042 210 2 355 74,456 38,712
12,743 77,484 53,344 28,934 12,014 1,663 16 6, 995 37,592 25,562
18, M 144,634 86,854 125,604 59,611 14,730 615 15,156 155,490 95,264

22,109 130,057 84,235 51,768 21,306 1,739 18 9,492 62,998 41,674
20 220 70,283 45,825 13,919 5,279 861 45 3,166 17,946 12,622
3:006 17,693 11,955 11,914 4,240 695 ------------ 2, O~4 14,693 10,453

43,718 192,121 118,742 98,627 45,950 3,148 5 32,898 134,673 88,717
19,172 169,253 98,801 99,122 48,311 9,587 96 15,949 124, 658' 76,251
7,275 45,242 28,248 23,259 10,941 2,428 ------------ 5,244 30,930 19,989

83,188 508,785 300,628 169,189 78,066 16,134 167 37,936 23,260 145,026



Service ------------------------------------------------

Personal service ---------------------------------
Business service : ---------- ----------------
Automobile repair services ----------------------
Amusement --------------------------------------
Other service, including schools - - ----- -- -- - - -----
Service not allocable-----------------------------

Finance, insurance, real estate, and lessors of real
property --------------------------------------------

Banks and trust companies.-.. --------------------
Mortgage and title companies -----------------_--
Investment trusts and investment companies -----
Holding companies 5 -------------------------------
Other corporations holding securities 6 ------------
Security and commodity-exchange brokers and

dealem ------------------------------------------
Commercial credit and finance conip~nies ---------
Industrial and personal loan companies -----------
Other finance companies -------------------------
Insurance carriers, agents, etc--------------------
Real estate, including lessors of buildings ---------
Lessors of real property, except buildings ---------
Finance, insurance, real estate, and lessors of real
property not allocable--------------------------

Construction ------------------------------------------

Agriculture,. forestry, and fishery ----------------------

Agriculture and services----------------------------
Forestry ----------- -------------------------
Fishery-------------------------- -----------------

Nature of business not allocable, 'except trade--------

295,578 1,871,237 1,245.871 1,500,928 549,605 103,352 2,666 312,547 1,916,827 1, 364. 55 j

105,756 808,938 523,947 1,080,207 383,868 27,698 566 211,588 1,328,493 944" 059
9,513 166,911 111,097 44,682 22,935 16,342 11 2,590 63,614 40: 668
7,374 45,157 31,073 58, 599 20,115 3,310 87 19, d29 81,338 61,136

162,416 741,176 505,917 224,821 86,784 13t 239 1,082 67,089 305.150 217,283
10,385 107,614 72,897 82,018 35,167 42,399 019 11,370 135,793 99t707

135 1,443 940 1,604 736 364 ------------ .471 2,439 1,703

2,136,855 9,708,377 8,120,311 8,246,870 1,690,376 266,561 .39,142 3,19.9, 040. 11,708,471 9,978,953

78,836 1,086,906 973,497 327,141 34,464 1,683 8 34,694 363,518 329,047
6,171 26,157 24,602 44,702 5,680 755 (1) 17,891 63,349 57,669
1,170 11,153 9,758 4,565 3,186 5,531 236) 869 10,965 7,543
1,715

31 653
116,233
98 856

83, 386
83 071

7,356
14 283

2,994
3 869

3,210
8 619

- - _
73

1,053
7 996

11,618
30 898

8,624
26 956, , , , , , , , ,

494 9,894 7,331 11,812 4,936 Z552 13 6,483 20,847 15,898
1,992 15,073 9,785 3,226 847 343 ------------ 950 4,519 3,672
1,298 12,388 8,516 1,794 407 171 ------------ 359 2,324 1,917

352 85,924 58,846 41,437 9,380 81,549 18,526 9,073 132.059 104,153
11,116 133,957 124,911 274,665 6,412 10,123 12 3t 426 288,213 281,788

1,825,960 5,766,176 4t672,000 6,434,402 1, 4,62, 839 116,953 16,940 2,925,097 9,476,452 8,006,673
97,829 2, 11d, 283 1,883,881- 915,253 131,323 22,623 2p 018 98,156 1,036tO32 002,691

78,262 231,379 180,727 166,233 34,038 12,449 1,317 88,904 267,677 232,322

34,929 359,253 189,417 194,101 96,353 13,712 3,236 28,050 235,863 136,275

168,592 580,773 403,701 341,427 104,796 6,266 424 221,264 568,957 463,736

158,869 519,687 358,824 267,29 94,540 5,423 214 192,364 465,025 370,271
8,471 50,347 36,960 60,684 5,259 498 210 27,737 88,919. 83,451
1,253 10,738 7,916 13,504 4,998 345 ------------ 1.163 15,012 10,014

18,482
1 1

54,713
1

40,359 120,802 44,346 7,666 405 33,688 162,157
1

117,406

-

For footnotes, see pp. 43-44.



Corporation returns with balance sheets, 1989, by major industrial groups, in aggregate and for returns with net income and with no net income:
Gross tangible capital assels (excluding land). reserves for depreciation and depletion of tangible capital assets, gross intangible assets, riserves
for depreciation or amortization of intangible assets, land, gross capital assets, and net capital assets-Contintied

[Thousands of dollais]

Returns with net income '-Con. Returns with no net income I

Major Industrial groups 2 Tangible capital assets Intangible assets
Land Gross capi-

45
Net capi-

47

(excluding land)
Land Gross capi-

6
Net capi-

tal assets tal assets tal assets 4 tal assets 47

Gross It Reserves Gross 46 Reserves

Public utilities ------------------ -------------------- 373,785 35,402,999 28,333,977 20,346,159 2,461,361 144,195 7,545 338,635 20,828,989 18,360,093

Transportation 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 192,076 14,068,240 10,963,814 17,299,853 2,001,089 78,602 6,411 291,722 17,670,176 15,662,677
Communication ---------------------------------- 7,580 5,255,564 3,757,122 602,541 153,856 8,758 133 5,723 617,021 463,032
Other public utilities I---------------------------- 174,129 16,079,195 13.613,041 2,443,766 306,415 56,835 1,001 41,191 2,641,791 2,234,375

Trade ----------- ------------------------------------ 696,524 4,649,422 2,954,300 1,245,608 579,272 132,673 2,498 210,283 1,588,564 1,006,794

Wholesale ---------------------------------- ----- 146,504 1,056,489 674,174 289,972 134,585 38,165 613 47,074 375,211 240,014

Retail -------------------------------------------- 466,832 3,084,148 1,979,498 786,447 366,622 78,373 1,717 125,273 990,093 621,754

Department, general merchandise, dry goods- 218,184 1,212,568 807,265 92,968 45,670 10,615 638 14,064 117,647 71,339
Limited-price variety stores ------------------ 52,826 359,800 254,962 947 247 42 ------------ 24 1,014 767
Mall-order houses ----------------------- ---- 771 10,667 6,340 1,833 1,077 584 ------------ 369 2,787 1,709
Food stores ... ------------------------------- 30,987 40.5,792 237,554 143,308 63,008 21,623 54 16,406 181,337 118,275
Package liquor stores ------------------------- 73 2 884 2,199 751 982 12 25 3,617 2,854
Drug stores ---------------------------- ------ 3,984 72: 498 41,439 26,574 12,683 2,634 8 1,047 30,255 17,665
Apparel -------------------------------------- 13,635 17.3,172 101,735 65,059 35,533 7,042 210 2,355 74,456 38,712
Furniture and house furnishings-------------- 12,743 77,484 53,344 28,934 12,014 1,663 16 6,995 37,592 25,562
Eating and drinking, places ---------------- 18,128 144,634 86,854 125,604 59,611 14,730 615 15,156 155,490 95,264
Dealers In automobiles, accessories, tires, bWF

teries --------------------------------------- 22,109 130,057 84,235 51,768 21,306 1,739 18 9,492 62,998 41,674
Filling stations ------------------------------- 20,220 70,283 45,825 13,919 5,279 861 45 3,166 17,946 12,622
Hardware ------------------------------------ 3,006 17,693 11,955 11,914 4,240 695 ------------ 2,084 14,693 10,453
Lumber and coal yards ----------------------- 3,718

1
192,121 118,742 98,627 45,950 3,148 5 32,898 134,673 88,717

Other retail trade ---------------------- ------ 9,172 169,253 98,801 99,122 48,311 9,587 96 15,949 124,658 76,251
Retail trade not allocable --------------------- 7,275 41,242 28,248 23,219 10,141 2,428 ------------ 1,244 30,930 19,989

Trade not allocable ------------------------------- 83,188 508,785 300,628 169,189 78,066 16,134 167 37,936 223,260 145,026
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Corporation returns with balance sheets, 1939, by total assets classes, in aggregate
and for returns with net income and with no net income: Number of returns, total
assets, total compiled receipts, compiled net profit or net loss, and net income or
deficit-Continued

[Total assets classes and money figures in thousands of dollars]

Total assets classes 40
Number

of
returns 35

Total assets-
total lia-
bilitieS 40

Total
compiled
receipts 23

Compiled net
profit or
net loss

Returns with no net income I ~

Under 50 ------------------------------
50 under 100---------------------------
100 under 250--------------------------
250 under 500 --------------------------
500 under 1,000 ------------------------
1,000 under 5,000 -----------------------
5,000 under 10,000 ----------------------
10,000 under 50,000 ---------------------
50,000 under 100,000--------------------
100,000 and over-----------------------

Total--------------------------

For footnotes, see pp. 43-44.

Net
income or

deficit 1

33 255,439
33 log, 115
33154,251
33 127,445
33 140,784
33 281,812
33111,976
33 186,391
33 130,622
33 IL2.. 010

33 1, 909,844

Number of returns showing total assets Jor both beginning and end of
year.---Of the 412,759 returns showing total assets as of the end of
the year, 385,078, or 93.3 percent, also show total assets as of the
beginning of the year. The following table presents the number
of, returns, with net income and with no. net income, classified by
total assets classes as of the beginning and end of year. As of the
end of the year means December 31, 1939, or close of fiscal year nearest
thereto; as of the beginning of the year means January 1, 1939, or
beginning of fiscal year nearest thereto.

Total assets as of the beginning and end of year were tabulated
from the corporation returns filed for the current year only. If the
current year return didnot show the amount of total assets as of the
beginning of the year, the amount of total assets as of the end of
the prior year, reported on returns filed for the prior year, was not
used in the compilation of the data in the following table. Insurance
companies reporting balance sheet data on the annual statement
submitted with the return, instead of on the return itself, are not
included in the following table, as balance sheet data for the beginning
of the year are not shown on the annual statement.

453677-42-03

147,822
29,244
?4, 510
10,094
6,049
5,609

746
576
84

105

224,839

2,415,450
2,070,227
3,838,834
3,536

'
005

4,215,762
11,555,597
5,149,443

.11, 845, 948
5,766,319

49,736,778

100,130,363

4.889; 581
2,209,286.
2,805,835
1,817,838
1,663,026
3,240,072.
1,233,374
2,121,924

825,455
5,390,848

26,197,241

33255,350
33 109,000
33 153, 749
33 125,762
33 136,509
33 264,613
33 103,925
33 163,314
33 122,793
33 234,731

33 1, 669, 747
1
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Total assets classes.-For corporation returns with balance sheets,
the following table shows the number of returns, total assets as of
December 31, 1939, or the close of the fiscal year nearest thereto,
total compiled receipts, compiled net profit or net loss, and net income
or deficit, by total assets classes, in aggregate and for returns with
net income and with no net income. The principal items of compiled
receipts and compiled deductions, as well as principal assets and
liabilities, are presented by major industrial groups in basic table 4,
pages 112-139, andby total assetsclasses inbasictable 5,pages140-145.
In basic table 6, pages 146-211, selected items of assets, liabilities, and
receipts are presented for corporation returns with balance sheets,
by total assets classes and by major industrial groups. For descrip-
tive statements of compiled receipts and compiled deductions, see
pages 6 and 16, and of assets and liabilities, see pages 19-21.

In connection with the amount of total assets and the classification
of corporation data by size of total assets, it must be bo'rDe in mind
that, on the balance sheei, schedule 0, page 5, Form 1120, and
schedule M, page 4, Form 1120A, reserves for depreciation and deple-
tion of capital assets are deducted from the gross amount of capital
assets and reserves for bad debts are deducted from the gross amount
of accounts receivable. Moreover, certain adjustments are made in
the amount of total assets and total liabilities for items which are not
reported correctly on the balance sheet under assets and liabilities
*(see page 19).

Corporation returns with balance sheets, 1989, by total assets classes, in aggregate
and for returns with net income and with no net income: Number of returns, total
assets, total compiled receipts, compiled net profit or net loss, and net income or
deficit

[Total assets classes and money figures in thousandsof dollars]

Total assets classes 11
Number

Ofreturns 35

Total assets-
total lia-
bilitieS 40

Total
compiled

receipts 23

Compiled net
profit or
net loss

Aggregate

Under 50
.50 unde
100 under 250 --------------------------
250 under 500 --------------------------
600 under 1,000 ------------------------
1,000 under 5,000 -----------------------
5,000 under 10,000 ----------------------
10,000 tinder 50.000 ---------------------
50,000 under 100,000--------------------
100,000 and over -----------------------

Total----------------------------

226,877
60,256
58,119
27,447
17,232
17,337
2,537
2,217

342
395

412,759

4,140,927
4,292,048
9,188,289
9,648,866

12,055,552
36,149,852
17,613,160
45,767, 167
23, 740, 565

144,204, 891

306,801, 306

9,696,712
6,900,498

11,561,135
9,335,099
9,391,365

21,091,213
8,026,284

19,199,041
7,637,129

27,526,464

130,364,940

33 120,301
40,604

193,309
248,004
316,026

1,104,071
540,751

1,564,751
648,946

2,699,929

7,236,089

. Returns with net income I

Under 50
---------------------------50 under i66 ---------------------------

100under 250--------------------------
250under 500--------------------------500

under 1,000 ------------------------
1,000 under 5,000 -----------------------
5,000 under 10,000 ----------------------
10,000 under 50,000 ---------------------
50,000 under 100,000--------------------
100,000 and over -----------------------

Total ----------------------------

79,055
31,012
33,609
17,353
11,183
11,728
1,791
1,641

258
290

187,920

1,725,477
2,221,822
5,349,455
6,112,861
7,839,789

24,594,255
12,463,716
33.921,209
17,974,247
94,468,113

206,670, 943

4,807,131
4,691,212
8,755,300
7,517,260
7,728,339

17,851,141
6,792,910

17,077,116
6,811,674

22,135.616

104,167,699

135,050
149,604
347,058
373,765
452,535

1,368,684
644,676

1,728,065
771,739

2,934,660

8,905,836

Net
income or

deficit I

23 120,529
40,307

191,720
242,521
303,707

1,057,063
518,117

1,505,345
624,496

2,436,050

6,798,798

134,910
149,422
345,970
369,966
444,492

1,338,875
630,093

1,691,736
755,118

2,848,060

8,708,642

For footnotes, see PP. 43-44.
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Corporation returns with total assets for both the beginning and end of year, 1939:
Number of returns, by total assets classes as of beginning and end of year, in
aggregate and for returns with net income and with no net income-Con.

Total assets classes 40 (end of year)-Continued

Total assets classes 40 (be g
of year) 500 under

1,000
1,000 under

5,000
5,000 under

10,000
10,000 under

50,000

Aggregate

Under 50 -----------------------
50 under 100--------------------
100 under 250-------------------
250 under 500 -------------------
500 under 1,000------------------
1,000 under 5,000 ----------------
5,000 under 10,000---------------
10,000 under 50,000 --------------
50,000 under 100,000 -------------
100,000 and over----------------

Total---------------------

33
24
94

1,656
14,102

554
.3
2

16,468

14
5

22
51

988
15,759

110
10

16,959 2,413 2,074

50,OGOunder
100,000

317

Returns with net income 1

Under 50-----------------------
50 under 100--------------------
100 und(,r 250-------------------
250 under 500-------------------
500 under 1,000 ------------------
1,000 under 5,000 ----------------
5,000 under 10,000 ---------------
10,000 under 50,000 --------------
50,000 under 100,000 -------------
100,000 and over----------------

Total---------------------

12
9

'55
1,355
8,999

242
1
1

------------

10,674

2
3

14
.36

830
10,579

48
4

------------

11,516,

-----------

1,722 1,564 243

Returns with no net income I

Under 50 -----------------------
50 under 100 --------------------
100 under 250-------------------
250 under 500-------------------
500 under 1,000 -----------------
1,000 under 5,000 ----------------
5,000 under 10,000 ---------------
10,000 under 50,000 --------------
50,000 under 100,000 -------------
100,000 and over----------------

Total ---------------------

21
15
39

301
5,103

312
2
1

------------

5,794

12
2
8

15
158

5,180
62

6
-----7------

5i 443 691

------------
------------
------------

510 74

100,000
and over

348

285

63

For footnotes, see pp. 43-44.
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CONSOLIDATED RETURNS OF RAILROAD CORPORATIONS

Affiliated steam and electric railroad corporations are permitted to
file consolidated returns for income tax purposes. Section 141 (d) of
the Internal Revenue Code defines an affiliated group, which has the
privilege of filing a consolidated return, as one or more chains of cor-
porations connected through stock ownership with a common parent
corporation if-(1) at least 95 percent of the stock of each of the cor-
porations (except the common parent corporation) is owned directly
by one or more of the other corporations; and (2) the common parent
corporation owns directly at least 95 percent of the stock of at least
one of the other corporations; and (3) each of the corporations is
either (A) a corporation whose principal business is that of a common
carrier by railroad, or (B) a corporation the assets of which. consist
principally of stock in such corporations and which does not itself
operate a business other than that of a common carrier by railroad.

For the purpose of determining whether the principal business of a
corporation is that of a common carrier by railroad, if a common
carrier by railroad has leased its railroad properties and such prop-
erties are operated as such by another common carrier by railroad,
the business of receiving rents for such railroad properties shall be
considered as the business of a common carrier by railroad. As used
in this paragraph, the term "railroad" includes a street, suburban, or
interurban electric railway, or a street or suburban trackless trolley
system of transportation, or a street or suburban bus system of trans-
portation operated as a part of a street or suburban electric railway or
trackless trolley system. (Express, refrigerator, and sleeping car
companies are not included.)

Consolidated returns do not include hotels, coal mines,'and other
extraneous corporations which are owned by railroads, since, under
the law, separate returris must be filed for each of these corporations.

The number of consolidated returns for 1939 is 108, of which 31 show
net income amounting to $111,244,453, and 77 show a deficit of
$192,767,369. In the first following table there appears, for the 108
consolidated returns, in aggregate and for returns with net income and
with no net income, compiled receipts, compiled deductions, compiled
net profit or net loss, net income or deficit, income tax, (declared value)
excess-profits tax, total tax, and dividends paid. For the 106 con-
solidated returns with balance sheets, items of assets and liabilities
are shown in the second following table. For descriptive statements of
compiled receipts, compiled deductions, assets, 'and liabilities, see
pages 16-21.

Data for consolidated returns of railroads are included in all tables
in this report. There are 102 calendar year returns, 1 fiscal year
return, and 5 part year returns.
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Consolidated returns of railroad corporations, 1939, sn aggregate and for returns with
net income and with no net income: Number of returns, compiled receipts, com-
piled deductions, compiled net profit or net loss, net income or deficit, income tax,
(declared value) excess-profits tax, total tax, and dividends paid.

[Money figures in thousands of dollars]

Returns Returns
Aggregate with net with no net

income I income I

Number of returns----------------------------------------- 108 31 77

Receipts, taxable:
Gross sales 14 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - -

-

- -- - -Gross receipts f rom operations Is------------ 7----------- - -3,692,531 - - - - - - - - - -1,408,634 - - - - - - - -
- - - -

2,283,897
Interest, other than on Government obligations -------- 42,941 23,045 19,896
Rents and royalties 16 ----------------------------------- 26,831 5,386 21,445
Net capital gain 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 050 562 489
Net gain, sales of property other than capital assets 18-- - - 581 443 137
Dividends, domestic corporations 19.: -------------------- 52,369 36,598 15,770
Dividends, foreign corporations 20 . .. . . . . . . . . . . . . . . . . . . . . 463 30 433
Other receipts------------------------------------------ 11,701

~
3,539 8,162

Receipts, partially and wholly tax-exempt:
Interest on- Government obligations:

Subject to excess-profits tax 11 --------- -------------- 1,381 1,253 128-
Wholly tax-exempt 22 ------------------------------ 583 320 262

Total compiled receipts 23 ------------------------- 3,830,431 1,470,811 2,350,620

Deductions:
Cost of goods sold 24 - - -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 25 ------------------------------------

- - - - - - - - - - - -
2,577,693

- - - - - - - - - - - -
929,230

- - - - - - - - - - - -
1,648,462

Compensation of officers 26. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 519 298 3,221
Rent paid on business property ------------------------- 28,428 945 27,484
Repairs.27.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1
6 6 ------------

Bad debts
----------------------------------------------

4,516 3,647 869
Interest paid

-------------------------------------------
502,847 141,293 361,554

Taxes paid 28 - - - - - - - - - - - - - - - - -
- - - - - - - - - - - - - - - - - - - - - - - - - -

301, 287 115,388 185,899
Contributions or gifts 29

---------------------------------
(9) (1) ------------

Depreciation
-------------------------------------------

79,479 18,773 60,705
Depletion ---------------------------------------------- 2,174 2,165 9
Net capital loss 17

-----------
31 7 24

Net loss, sales of property 479 10 469
Other deductions 30 31 ----------------------------------- 410,913 156,485 254,428

Total compiled deductions 32 - - - - - - - - - - - - - - - - - - - - - - - - - 3,911,371 1,368,246 2,543,125

Compiled net profat or not loss (13 less 28)-- ---------- 3380,940 111,565 33192,505
Net income or deficit 1 (29 less 12)--------------------------- 33 81,523 111,244 33 192,767

Income tax-----------------------------
--------------------

13,353 13,353 ------------
(Declared value) excess-profits tax-------------------------- 1 1 ------------

Total tax--------------------------------------------- 13,355 13,355 ------------

Compiled net profit less total tax (29 less 33) ---------------- 3494,295 98,210 33 1Q21505
Dividends paid:

Cash and assets other than corporation's own stock----- 74,650 70,933 3,717
Corporation's own stock-------------------------------- ------------ ------------ ------------

I

For footnotes, see p. 43.
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Consolidated returns of railroad corporations submitting balance sheets, 1939, in
aggregate and for returns with net income and with no net income: Number of
returns, assets and liabilities as of Dec. 31, 1939, or close of fiscal year nearest
thereto

[Money figures in thousandsof dollars)

Number of returns with balance sheets sa----------------------

Assets:
Cash 30 -----------------------------------------------------
Notes and accounts receivable Oess reserve for bad debts)-
Inventories -----------------------------------------------
Investments, Government obligations 37 ------------------
Other investments ----------------------------------------
Net capital assets 36---------------------------------------
Other assets 31 --------------------------------------------

Total assets 40 ...........................................

I jabilittes:
Accounts payable -----------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year -----------------------------
Maturity I year or more ------------------------------

Other liabilities-------------------------------------------
Capital stock, preferred -----------------------------------
Capital stock, common -----------------------------
Surplus reserves 41 ........................................
Surplus and undivided profits 12 ..........................

Less deficit ts-----------------------------------------

Total liabilities 40-----------------------------------

Aggregate

106

456,320
240,367
280, b98

8,288
2,438,715

18,876,464
482,985

22,783,838

958,070

492,876
10,150,509
1,931,092
1,049,293
5,910,312

158,465
3,479,792
1.246,570

22,783,838

Returns
with net
income I

so

193 829
iK'r,9i
119,133

514
1,132.379
6,687.807

191,406

8,334,660

114,522

5,966
3,128,969

294
'

150
3~7.307

2,249 390
39:895

2,200,327
25,866

8,334,660

Returns
with no net

income I

76

262,491
130,776
161,564

7,774
1,306,336

12,288,657
291,579

14,449,178

843,548

486,910
7,021,540
1,546,912

711,986
3,660,921

118,570
1,279,465
1,220,704

For footnotes, see pp. 43-44.

14,449,178

FISCAL YEAR RETURNS

Fiscal year returns are filed by corporiLtions whose income year is
other than the calendar yeax. These returns are included in all the
tables in this report, except the one for part year returns on page 42.
The tabulations include all fiscal year returns with year ending in the
period July 1939 through June 1940 which were received by the
Statistical Section prior to the final tabulation of the data for Statistics
of Income.

The number of fiscal year returns is 91,909, of which 39,973 show net
income for (declared value) excess-profits tax computation of
$1,328,398,800, while 47,970 show a deficit of $303,549,112, and 3,966
have no income data (inactive corporations). The income tax is
$203,490,004, the (declared value) excess-profits tax $4,065,904, and
the total tax $207,555,908.

In the three following tables data are shown separately for fiscal
year returns with net income and with no net income. In the first
and third tables there is presented for the first time the number of
returns of inactive corp~orations, and the second table is published for
the first time.

In the first following table the number of returns, net income,
deficit, income tax, and (declared value) excess-profits tax are classified
by the month in which the fiscal yeax ended; the second table shows
the number of fiscal year returns cross-classified,by major industrial
groups and the month in. which the fiscal year ended; and the third
table presents the number of returns, net income, deficit, income tax,
and (declared value) excess-profits tax, classified by the size of the
net income and deficit.
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Fiscal year returns of corporations, 1939, by month sn which fiscal year ended, for
returns with net income and with no net income: Number of returns, net income,
qeficit, income tax, and (declared value) excess-profits tax; also number of returns
of inactive corporations

[Money figures in thousands of dollars]

Returns with net income I Returns with no
net income I Number

Total of re-

Fiscal year ending num-
ber of (Declared

turns of
inactive

returns Num- Net Income value) Number Deficit I corpora-
ber income I tax excess- tions

profitstax

July 1939--------------- 6,320 2,418 62,726 9,781 17 3,610 22,229 292
August 1939------------ 7,126 2,717 81,569 12,127 35 4,089 24,250 320
September 1939--------- 8,164 3,259 91,161 14,247 175 4,554 33,420 351
October 1939------------ 7,674 3,162 127,110 19,879 273 4,156 23,575 356
November 1939--------- 6,786 3,326 118,801 17,727 339 3,175 31,757 285
January 1940----------- 9,168 4,510 221,275 35,302 169 4,274 26,662 384
February 1940---------- 6,199 2,442 116,403 14,340 129 3,461 17,290 296
March 1940-------------- 8,439 3,539 -93,079 14,381 318 4,550 23,820 349
April 1940-------------- 7,927 3,367 73,287 11,566 497 4,226 22,010 334
May 1940--------------- -7,776 3,566 81,096 12,750 588 3,891 20,635 319
June 1940--------------- 16,331 7,667 . 261,892 41,390 1,526 7,994 57,901 680

Total------------- 91,909 39,973 1,328,399 203,490 4.,066 47,970 303,549 3,966

For footnote, see p. 43.



Fiscal year returns of corporations, 1989: Number of returns 48 by major industrial groups and by month in which fiscal year ended, for returns
with net income and with no net income

Returns with net income t

Major Industrial groups I

All industrial groups --------------------------------

Mining and quarrying ------* ------------------------

Metal mining -------------------------------------
Anthracite mining ------------------------- ----
Bituminous coal, lignite, peat, etc---------------
Petroleum --------------------------------------
Nonmetallic mining and quarrying --------------

,, not allocable-------------Mining and quarrying

Manufacturing --------------------------------------

Food and kindred products ---------------------
Beverages ---------------------------------------

o o manufactures ------------------- ------T bace-
TextileFmill products ----------------------------
Apparel and products made from fabrics --------
Leather and products ---------------------------
Rubber products --------------------------------
Lumber and timber basic products --------------
Furniture and finished lumber products---------
Paper and allied products ----------------------
Printing and publishing industries --------------
Chemicals and allied pioducts -------------------
Petroleum and coal products --------------------
Stone, clay, and glass products ------------------
Iron, steel, and products ------------------------
Nonferrous metals and their products -----------
Electrical machinery and equipment ------------
Machinery, except transportation equipment

and electrical ----------------------------------
Automobiles and equipirnent, except electrical---
Transportation equipment, except automobiles--
Other manufacturing,... ------------------------
Manufacturing not allocable --------------------

Total
number

of re-
turns

39,973

625

46
5

.92
390
88
4

9,749

1,362
333
17

678
1,393.

407
66

236
538
253
892
809

62
234
680
259
167

561
85
64

518
135

July
1939

2,418

47

610

29
9
6

44
8

August
1939

2,717

47

575

69
23

----------
62
72
12
5

14
33
17
65
43
5

16
39
10
7

35
6
6

28
8

Septem-
ber 1939

3,259

52

776

109
41
2

77
63
18
5

27
38
23
70
56
3

20
53
17
14

63
10
11
33
14

October
1939

3,162

42

926

153
49
3

66
127
64
13
17
44
23
63
66

3
18
50
16
12

60
14
11
47
17

Fiscal year end ing-

Novem-
Nr 1939

3,326

57

1,201

82
44

----------
99

269
1215

11
21

112
19
42

113
3

29
91
20
8

62
4
3

28
16

January
3940

4,510

28

2----------

1
19

5
I

552

47
9
1

27
159

24
4

11
J5
4

75
28
2

14
17
40
10

18
2
2

35
8

Febru-
ary 1940

2,442

35

2

3
25
5

581

95
19

..........

27
103
18
3

15
29
13
63
33
2

13
46
15

9

27
6
1

35
9

March
1940

3,539

77

3
I

21
43
9

---------

879

172
32
3

61
67
16
5

30
37
25

113
47

8
25
67
32
2.5

47
7
1

62
7

April
1940

3,367

70

I2

ir,
47

3
1

759

117
30
2

44
85
18

6
27
30
27
90
56
8

15
39
19
16

42
6
6

68
8

May
1940

3,566

48

837

172
14

1
52
Ill
36
2

15
42
26
84
84
6

13
45
16
17

38
4
2

47
10

June
1940

7,667

122

----------

2,053

272
54
4

131
212
66
8

41
129
65

166
235

15
62

195
54
41

140
17
15

101
30



Public utilities--------------------------------------

Transportation 4--------------------------------
Communication ---------------------------------
Other publie utilities'--------------------------

Trade -----------------------------------------------

Wholesale ----------------------------------------

Retail --------------------------------------------

Department, general merchandise, dry
goods------------------- -----------------

Limited-price variety stores -----------------
Mail-order houses ----------------------------
Food stores------------------ --------------Package liquor stores-------------------------
.Drug stores ---------------------------------
Apparel ----------- --------------------------
Furniture and house furnishings ------------
Eating and drinking places ------------------
Dealers in automobiles, accessories, tires,

batteries -----------------------------------
Filling stations----.. -------------------
Hardware ------------------------------- ---
Lumber and coal yards ----------------------
Other retail trade--------------------------
Retail trade not allocable---------------------

Trade not allocable-------------------------------

Service ----------------------------------------------

Personal service ----------------------------------
Business strvice-:-----, ----------- 7 ----- -------
Automobile repair services----------------------
Amusement --------------------------------------
Other service, including schools ------------------
Service not allocable----------------------------

Finance, insurance, real estate, and lessors of real
property ----------------------------- ------------

Banks and trust companies ---------------------
Mortgage and title companies -------------------
Investment trusts and investment companies ---
Holding companies 5 -----------------------------
Other corporations holding securities 0 -----------
Security and cornmodity-exchange brokers and

dealers -----------------------------------------

For footnotes, see pp. 43-44.

1,303 115 96 122 87 54 47 63 101 110 151 357

1,090 103 77 100 73 40 32 50 go 95 128 302
108 8 8 11 7 3 9 11 4 9 10 28
105 4 11 11 7 11 6 2 7 6 13 27

16,328 933 865 1,106 1,121 1,295 3,053 967 1,341 1,248 1,514 2,885

4,883 268 271 361 374 503 408 289 429 448 487 1,045

9,616 565 490 593 579 573 2,483 582 731 660 871 1,489

1,106 57 21 15 11 17 860 32 17 16 14 46
21 3 ---------- 1 ---------- ------ --- 13 1 ---------- ---------- 1 2
29 2 1 2 1 1 4 ---------- 2 1 2 13

456 36 37 49 43 26 33 37 48 38 44 65
185 6 12 42 8 12 9 6 31 17 16 26
390 18 32 64 25 19 54 28 29 29 29 63

1,790 166 86 89 51 40 940 146 56 53 45 118
531 45 37 28 26 9 114 52 39 29 34 118
473 45 38 .58 45 28 21 25 49 49 41 74

542 34 48 61 114 51 37 38 36 21 42 60
127 13 12 12 8 16 4 6 9 15 15 17
265 8 11 8 38 14 73 12 10 8 26 57
904 31 37 49 50 216 30 40 163 127 56 105

2,569 82 95 105 146 93 257 152 221 245 489 684
228 19 23 10 13 31 34 7 21 12 17 41

1,829 100 104 152 168 219 162 96 181 140 156 351

2,904 158 470 300 254 158 140 160 258 298 243 465

930 51 80 114 89 55 3R 54 91 114 98 146
491 30 39 52 32 33 37 35 50 54 46 83
234 12 23 27 25 16 19 13 23 23 20 33
879 43 280 83 79 34 24 36 67 79 51 103
359 22 47 24 29 19 20 22 25 28 26 97
11 ---------- ---------- ---------- 1 2 ------- -- 2 ---------- 2 3

7,034 423 546 610 470 541 416 628 676 574 1,342

201 3 16 21 14 9 3 1 25 13 7 89
75 3 5 7 7 7 3' 8 9 5 5 16
77 1 6 5 10 5 10 2 8 4 11 15
69 4 10 10 6 7 12 4 6 3 1 6

279 16 34 37 22 16 21 14 23 26 19 51

197 18 13 19 16 25 11 9 21 11 17 37



Fiscal year returns of corporations, 1939: Number of returns 18 by major industrial groups and by month in which fiscal year ended, for returns
with net income and with no net income-Continued

Returns with net income I

Major Industrial groups I

Finance, Insurance, real estate, and lessors of real
property-Continued.

Commercial credit and finance companies -------
Industrial and personal loan companies ---------
Other finance companies ------------------------
Insurance carriers, agents, etc -------------------
Real estate, Including lessors of buildings --------
Lessors of real property, except buildings---------
Finance, insurance, real estate, and lessors of

real property not allocable---------------------

Construction --------------------------------------

Agriculture, forestry, and fishery--------------------

Agriculture and services --------------------------
Forestry ----------------------------------------
Fishery ------------- ----------------------------

Nature of business not allocable, except trade -------

Total
number
of re-
turns

317
289
76

347
4,581

134

392

M

975

928
16
31
127

July
1939

19
21
9

20
275

9

25

43

79

75
1
3

10

August
1939

19
14

8
27

362
10

22

59

51

46
1
4

8

Septem-
ber 1939

30
75
6

32
522

6

38

49

38

35
3

---------

8

October
1939

38
15
7

36
384

7
48

69

45

40
3
2

8

Fiscal year enoing-

Novem-
ber 1939

32
17
9

17
206

6

25

50

31

2712

2

10

January
1940

22
10
6

17
394

8

34

106

26

26----------

----------

17

Febru-
ary 1940

19
15
9

33
267

14

21

131

84

80
3

.1

5

March
1940

30
29

7
42

366
17

45

130

ill

110

1

14

April
1940

29
it
4

27
498

19

26

95

99

05

12

May
1940

27
22

---------
23

387
16

39

65

131

127

----------4

13

June.
1940

52
60
11
73

840
23

69

141

280

267
3

10

22

Co



Major industrial groups 2

All industrial groups---------------------------------

Mining and quarrying------------------------------

Metal inining
--------------------------------------Anthracite mining ------------------------------

Bituminous coal, lignite, peat, etc---------------
Petroleum ---
Nonmetall ic -and- _q_u_ -a-rr-y__i n--g------
Mining and quarrying not allocable -------------

Manufacturing--------------------------------------

Food and kindred products ---------------------
Beverages ---------------------------------------
Tobacco manufactures --------------------------
Textile-mill products ----------------------------
Apparel and products made from fabrics--------
Leather and products---------------------------
Rubber products --------------------------------
Lumber and timber basic products --------------
Furniture and finished lumber products---------
Paper and allied products -----------------------
Printing and publishing industries --------------
Chemicals and allied products------------------
Petroleum and coal products --------------------
Stone, clay, and glass products ------------------
Iron, steel, and products ------------------------
Nonferrous metals and their products -----------
Electrical machinery and equipment ------------
Machinery, except transportation equipment

and electrical ----------------------------------
Automobiles and equipment, except electrical ---
Transportation equipment, except automobiles--
Other manufacturing -------- -------------------
Manufacturing not allocable--------------------

Total
number

of re-
turns

47,970

1,146

121
16

169
678
126
36

91047

1,054
303
21

688
1,610

356
50

229
463
132

1,071
701

57
219
423
~214
158

460
93
84

615
156

July
1939

3,610

116

774

79
28
3

57
184
18
2

14
49

4
91
79
3

12
39
15
11

30
8
2

34
12

August
1939

4,099

90

8
3
7

62
8
2

798

86
27

2
80

123
16
4

13
37
13
88
71

5
17
50
30
15

41
13
10
43
14

Septem-
ber 1939

4,554

96

708

82
28

----------
66
92
18
4

13
31
19
86
45

2
17
27
16
10

62
13
15
60
12

Returns with no net Income I

October
1939

156

92

10
1
7

58
10
6

814

97
34
2

42
121
55
6

20
43
10
86
62
8,

24
33
11
13

58
8
9

59
13

Novem-
ber 1939

3,175

62

777

40
11
4

41
15

Fiscal year ending~

January
1940

Febru-
ary 1940

4,274

50

2
1
5

34
7
1

.607

32
17

----------
24

178
16
2

16
28

5
95
29

1
16
26
26
13

13
6
0

50
8

3,461

75

12
1
3

45
13

1

566

67
22

2
29

108
15.
7

14
27

3
66
35

7
17
20
20
9

25
4
8

52
9

March
1940

4,550

134

10
1

34
73
12

4

853

12.3
34
2

55
118

23
4

26
48

0
ill
64

7
18
48
25
21

33
6
3

64
11

April
1940

4,226

113

14
1

19
63
10

6

789

112
31

3
37

112
26
4

22
42
18

118
53
2

17
39
14
13

31
8

10
60
17

May
1940

3,891

90

8
4

15
55

6
2

741

109
16

------
51

117
35

6
11
26
17

100
61

3
16
30
21
12

35
5
3

52
15

June
1940

7,984

228

21
3

45
128
22

9

1,620

203
52
4

102
266
58

6
49
0
27

180
154
15
40
72
32
31

82
11
14

100
30

For footnotes, see pp. 43-44.



Fiscal year returns of corporations, 1939: Number of returns 48 by major industrial groups and by month in which fiscal year ended, for returns

with net income and with no net income-Continued

Returns with no net Income

Major industrial groups I

Public utilities --------------------------------------

................................Transportation 4
Communication---------------------------------
Other public utilities 4 --------------------------

Trade -----------------------------------------------

Wholesale----------------------------------------

Retail-------------------------------------------

Department, general merchandise, dry
50 ds ------------------------------------

Limoted-price variety stores-----------------
Mail-order houses ---------------------------
Food stores----------------------------- ----
Package liquor stores------------------------
Drug stores ------------ --------------------
Apparel -------------------------------------
Furniture and house furnishings------------
Eating and drinking places------------------
Dealers In automobiles, accessories, tires,

batteries ----------------------------------
Filling stations------------------------------
Hardware-----------------------------------
Lumber and coal yards ----------------------
Other retail trade ---------------------------
Retail trade not allocable --------------------

Trade not allocable------------------------------

Total
number

of re'
turns

1,369

1,149
125
95

16,549

3,889

11,009

698
27
38

735
263
625

2,223
639

1,434

638
256
305
781

2,135
212

1,651

July
1939

108

92
8
8

1,268

347

802

119

August
1939

108

94
8
6

1,406

336

927

30

89
20
47

233
68

130

50
22
13
54

146
20

143

Septem-
ber 1939

126

113
7
6

1,411

316

945

20
1
4

67
58
75

117
53

198

89
24
11
47

170
11

150

October
1939

106

92
7
7

1,349

352

844

23
3

62
24
51

123
42

148

96
36
52
48

122
14

153

Fiscal year ending-

Novem-
ber 1939

72

60
5
7

990

283

588

17

35
24
28
66
24
85

60
19
26

108
77
19

119

January
1940

77

62
12
3

2,300

254

1,911

408
10
2

62
16
53

743
118
68

43
9

81
30

229
39

135

Febru-
ary 1910

121

82
35
4

1,303

249

946

50
4
1

64
22
57

282
53
94

48
17
16
46

181
11

108

March
1940

136

122
8
6

1,375

338

891

23
2
3

64
22
59

107
44

135

45
24
14

134
196

19

April
1940

123

102
11
10

1,339

351

845

46
22
13

131
174
.13

146 143

May
1940

121

100
9

12

1,302

324

833

June
1940

271

230
15
25

2,506

739

1,477

54
2

14
10,
32

104
166
83

200

82
37
61
91

425
35

146 290



Service----------------------------------------------

J?e,rsonal service ---------------------------------
Business service---------------------------------
Automobile repair services----------------------
Amusement-------------------------------------
Other service, including schools -----------------
Service not allocable --------------------- ------

Finance, insurance, real estate, and lessors of real
property ------------------------------------------

Banks and trust companies---------------------
Mortgage and title companies-------------------
Investment trusts and investment companies ---
Holding companies 5 ----------------------------
Other corporations holding securities 6 -----------
Security and commodity-exchange brokers and

dealers----------------------------------------
Commercial credit and finance companies------7_
Industrial and personal loan companies---------
Other finance companies------------------------
Insurance carric*~s, agents, etc-------------------
Real estate, including lessors of buildings --------
Lessors of real property, except buildings --------
Finance, insurance, real estate, and lessors of

real property not allocable---------------------

Construction ----------------------------------------

Agriculture, forestry, and fishery--------------------

Agriculture and services-------------------------
Forestry----------------------------------------
Fishery -----------------------------------------

Nature of business not allocable, except trade-------

5,071 309 545 603 555 292 285 353 506 515 375 733

1,743 116 152 217 197 114 78 129 168 185 150 237
720 42 46 76 74 33 50 47 95 82 51 124
641 40 60 72 75 47 60 41 69 56 46 85

1,276 68 209 159 157 66 59 88 114 129 82 145
664 42 76 75 47 31 37 46 66 62 45 137
27 1 2 4 5 1 1 2 4 1 1 5

11,353 759 894 1,345 1,013 822 717 704 0971, 1,063 989 1,950

126 1 8 20 13 5 4 3 18 5 3 46
87 2 5 9 10 4 10 6 9 5 10 17
46 2 4 11 1 2 2 7 2 5 6 4
28 2 2 6 3 3 2 1 1 2 3 3
157 15 9 18 10 11 15 7 12 13 16 31

235 16 15 30 13 26 11 20 22 20 17 45
279 28 31 35 24 16 17 16 34 23 25 30
138 5 10 29 8 18 8 10 13 13 9 15
202 14 13 21 10 31 10 10 19 9 11 54
364 26 39 33 20 20 25 32 43 29 3.! 63

8,921 596 710 1,068 840 627 575 532 842 876 778 1,477

234 10 14 1.1 16 13 9 20 35 23 23 60

636 42 34 54 45 46 29 40 47 5,1 105

1,513 93 127 134 109 74 147 200 205 127 i08 189

1,429 132 85 87 80 50 40 117 195 112 124 407

1,325 127 80 82 71 41 37 108 177 101 116 385
49 1 4 3 7 6 2 4 7 3 5 7
55 4 1 2 2 3 1 5 11 8 3 15

493 51 36 44 38 36 51 22 49 45 41 80

For footnotes, see pp. 43-44.
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Fiscal year returns of corporations, 19,09, by net income and deficit classes: Number
of returns, net income, deficit, income tax, and (declared value) excess-profits tax;
also number of returns of inactive corporations

[Net income and deficit classes and money figures in thousands ofdollars]

Net income and deficit classes I

Under I -------------------------------
I under 2 -----------------------------
2 under 3 -----------------------------
3 under 4 -----------------------------
4 under 5 -----------------------------
5 under 10----------------------------
10 under 15 ---------------------------
15 under 20 ---------------------------
20 under 25 ---------------------------
25 under 50 ---------------------------
50 under 100 --------------------------
100 under 250 -------------------------
250 under 500-------------------------
500 under 1,000 ------------------------
1,000 under 5,000 ----------------------
6,000 under 10,000 ---------------------
10,000 and over------------------------

Total ---------------------------
Number of returns of inactive corpo-

rations ------------------------------

For footnote, see p. 43.

Number

13,572
4,877
3,138
2,156
1,611
4,527
2,208
1,353
1,269
2,048
1,439

995
405
211
144

11
9

39,973

Returns with net income I

Net in-
come I

Income
tax

(Declared
value) ex-
cess-profits

tax

5,045
7,089
7,716
7,460
7,222

32,406
27,076
23,637
28,631
72,385,

101,717
152,857
140,371
146,846
294,803
83,813

199,424

1,328,399

617
868
945
915
994

4,072
3,603
3,089
3,932

11,854
17,146
24,622
22,645
23,420
42,847
13,528
28,704

203,490

PART YEAR RETURNS

16
22
29
27
32

130
112
96

117
286
406
667
500
655
776
197

------------

4,066

Returns with no net
income I

Number

24,939
6,715
3,588
2,342
1 639
3; 866
1,567

859
484

1,074
621
281
53
25
16

----------
I

47,970

3,966

Deficit I

7,951
9,660
8,825
8,152
7,312

27,318
19,113
14,870
10,777
36,964
35,486
42,225
18,226
15,868
25,351

15,

, 303,649

The returns filed by corporations for less than a 12 months' period
represent reorganizations, newly organized businesses, liquidating
corporations, and changes from calendar year to fiscal year basis,
or vice versa. These returns are included in all tables in this report,
except the tables for fiscal year returns on pages 35-42. The part
year returns tabulated herein represent those in which the greater
part of the income period was in 1939.

Part year returns
of corporations,

1939
Total number of returns------------------------------------- 26,525
Returns with net income: I

Number of returns--------------------------------------
-2,60

7,186
Net income I------------------------------------------ $1 4,503
Income tax------------------------------------------- $11.265,629
(Declared value) excess-profits tax------------------------ $259,245
Total tax---------------------------------------------- $11)524~874

Returns with no net income: I
Number of returns-------------------------------------- ~109, 719, 339
Deficit I ----------------------------------------------- 06,580

For footnote, see p. 43.



STATISTICS OF INCOME.~ PART 2 43
Footnotes for text tables, pp. 8-42

(Facsimilles of Forms 1120, 1120A, and 1120L, to which references are made, appear on pp. ~43-26~1

1 "Net income" or "Deficit" is the amount re-
ported for (declared value) excess-profits tax com-
putation (item 28, p. 1, Forms 1120 and 1120A), and
is the difference between "Total income" and "Total
deductions" (items 14 and 27, respectively, p. 1,
Forms 1120 and 1120A).

2 In generol, corporations are classified industrially
on the one business activity which accounts for the
largest percentage of "Total receipts." Therefore,
the industrial groups contain corporations not en-
gaged exclusively in the industries in which they
are classified. The industrial classification is based
on the Standard Industrial Classification, issued by
the Division of Statistical Standards, Bureau of the
Budget, Executive Office of the President.

3 "Total compiled receipts" corresponds to "Total
income" (item 14, p. 1, Forms 1120 and 1120A),
after transferring to deductions the negative items
of income reported under sources of income and add-
ing "Cost of goods sold~" "Cost of operations"
(items 2 and 5, respectively, p. 1, Forms 1120 and
1120A), and "Wholly tax-exempt interest on Govern-
ment obligations." Unlike 1938, "Total compiled
receipts" is shown in this column in place of "Gross
income." "Total compiled receipts" is greater than
"Gross'%ncome," as the tvvo terms are used in this re-
port, only by the amount of wholly tax-exempt
interest received on certain Government obligations.

4 "Transportation" includes toll roads and toll
bridges which, for 1938, were included in "Other
public utilities." "Other public utilities" includes
natural gas pipe lines which, for 1938, were included
in "Transportation."

5 Consists of corporations who at any time during
the taxable year owned 50 p6reent or more of the
,voting stock of another corporation and whose in-
come from such stock was 50 percent or more of the
amount of dividends received.

6 Consists of corporations (other than investment
trusts and investment companies) who (a) at no
time during the taxable year owned 50 percent or
more of the voting stock of another corporation or
(b) at any time during the taxable year owned 50
percent or more of the voting stock of another corpo-
ration but whose income from such stock was less
than 50 percent of the amount of dividends received.7 Returns with (declared value) excess-profits tax
liability on which "(Declared value) excess-profits
tax" and/or "Interest on obligations of the United
States subject to (declared value) excess-profits
tax" are in excess of "Net income for (declared value)
excess-profits tax computation.'.'

8 Returns without (declared value) excess-profits
tax liability on which "Interest on obligations of
the United States subject to (declared value) excess-
profits tax" is in excess of "Net income for (declared
value) excess-profits tax computation."

9 Less than $500.
10 Includes 46,343 returns of inactive corporations.
11 Excludes dividends paid by life insurance com-

panies for all years prior to 1928.
12 Changes in the Federal tax laws affecting the

comparability of statistical data from income tax re-
turns of corporations are summarized on pp. 233-241.
The classification of returns into those with net in-
come and with no net income is based on the net in-
come for income tax computation for 1922-36 and on
net income for (declared value) excess-profits tax
computation for 1937-39.

13 Revised amounts of dividends paid.
1927: See Statistics of Income for 1928, p. 329.
1928: See Statistics of Income for 1935, Part 2,

p. 9, note 2.
1929: See. Statistics of Income for 1934, Part 2,

p. 9, note 2.
1980 ana 1984: See Statistics of Income for 1935,

Part 2, p. 9, note 2.
14 Gross sales less returns and allowances where in-

ventories are an income-determining factor. For
"Cost of goods sold," see "Deductions."

16 Gross receipts from operations where inventories.
nre not an income-determining factor. For"Costof
operations," see "Deductions."

10 Consistsof gross amounts received. Theamounts
of depreciation, repairs, interest, taxes, and other ex-
penses which are deductible from the gross amount
received for rents, and the amount ofdepletion which
is deductible from the gross amount of royalties re-
ceived, are included in the proper deduction items.

17 Net capital gain or loss is the amount from the
sales or exchanges of capital assets (excluding property
used in trade or business of a character which is sub-
ject to the allowance for depreciation). The deduc-
tion for "Net capital loss" (excess of capital losses
over capital gains) cannot exceed $2,000. This
limitation does not apply to certain losses of banks
and trust companies.

is Consists of net gain or loss from sales of property
used in trade or business of a characterwhich is sub-
ject to the allowance for depreciation.

19 Dividends from domestic corporations subject to
income taxation under the Federal tax law (column
2, schedule G, p. 3, Form 1120, and column 2,schedule
E, p. 2, Form 1120A) which is the amount used for
the computation of dividends received credit. Divi-
dends from corporations organized under the China
Trade Act, 1922, and corporations entitled to the
benefits of see. 251 of the Internal Revenue Code
(corporations receiving a large portion of their gross
income fromsourceswithin a possession of the United
States) are included in "Other receipts."

20 Reported in column 3
'

schedule G, p. 3, Form
1120, and in column 3, schedule E, p. 2, Form 1120A,
and not used for the computation of dividends
received credit.

21 Consists of interest on United States savings
bonds and Treasury bonds owned in principal
amount over $5,000 reported as item 8, p. 1, Forms
1120 and 1120A.

22 Consists of interest on obligations of States, Ter-
ritories, and political subdivisions thereof, the Dis-
trict of Columbia, and United States possessions;
obligations of the United States issued on or before
Sept. 1, 1917, Treasury notes, Treasury bills, and
Treasury certificates of indebtedness; United States
savings bonds and Treasury bonds owned in princi-
pal amount of $5,000 or less; and obligations of in-
strumentalities of the United States.

23 Excludes nontaxable income other than interest
on tax-exempt obligations reported in schedule P,
p. 5, Form 1120, and in schedule A, p. 2, Form 1120A.

24 Includes taxes which are reported in "Cost of
goods sold."

25 Includes taxes which are reported in "Cost of
operations."

26 Excludes compensation of officers of life in-
surance companies which file Form 1120L.

'27 The cost of incidental repairs, including labor
and supplies, which do not add materially to the
value of the property or appreciably prolong its life.
For 1938, thig item was included in "Other deduc-
tions."

28 Excludes (1) Federal income and (declared value)
excess-profits taxes, (2) taxes reported in "Cost of
goods sold" and " Cost of operations, " and (3) income
and profits taxes paid to foreign countries and United
States possessions if any portion thereof is claimed as
a credit against income tax.

29 Limited to 5 percent of net income before de-
diietion of contributions or gifts.

30 Unlike 1938, excludes "Repairs." (See note 27.)
31 Includes special deductions of life insurance com-

panies relating to reserve for dividends and reserve
funds required by law. These deductions are
$17,344,708 for returnswith net income and.$899,758,292
for returns with no net income. On returns with
balance sheets these deductions are $15,861,101 for
returns with net income and $893,445,626 for returns
with no net income.

32 See notes 26 and 31.
33 Compiled net loss or deficit.
34 Compiled net loss after total tax payment.
35 Excludes number of returns of inactive corpora-

tions and number of retums with fragmentary bal-
ance sheet data.

36 Includes cash in till and deposits in bank.

(Footnotes continued on p. 44)
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Footnotes for text tables, pp. 8-42-Continued

[Facsimilies of Forms 1120, 1120A, and 1120L, to which references are made, appear on pp. 243-2671

37 Consists of obligations of States, Territories,
and political subdivisions thereof, the District of
Columbia, and United States possessions; obliga-
tions of the United States; and obligations of in-
strumentalities of the United States.

38 Unlike 1938, includes intangibles (see note 45).
Amounts of gross tangible capital assets arid appli-
cable reserves, gross intangible. assets and applicable
reserves, and land, by major industrial groups,-are
shown in text table. pp. 22-27.

39 Unlike 1938, excludes intangibles.
40 Adjustments of assets and liabilities are made in

tabulating the data, when certain conditions appear
on the balance sheet, as follows: (1) A -negative
amount reported in assets is transferred to its ap-
propriate place under liabilities and "Total assets"
and "Total liabilities" are increased by this amount,
(2) a deficit in surplus shown under assets is trans-
ferred to liabilities and "Total assets" and "Total
liabilities" are decreased by the amount ofthe deficit,
and (3) reserves for depreciation, depletion, and bad
debtswhen shown under liabilities are used to reduce
corresponding asset accounts and "Total assets"
and "Total liabilities" are reduced by the amount of
such reserves.

41 Consists of reserves reported by corporations
under the caption "Surplus Ireserves" (item 13,

schedule 0, p. 5, Form 1120, and schedule M. p. 4,
Form 1120A).

42 Consists of positive amounts of "Paid-in or
capital surplus" and "Earned surplus and undivided
profits" (items 15 and16, schedule 0, p. 5, Form 1120,
and schedule M, p. 4, Form 1120A).

43 Consists of negative amounts of "Paid-in or
capital surplus" and "Earned surplus and undivided
profits" (items 15 and 16, schedule 0, p. 5, Form 1120,
and schedule M, p. 4, Form 1120A).

44 Consists of depreciable and depletable tangible
assets Depreciable tangible assets comprise build-
ings, iixed mechanical equipment, manufacturing
facilities, transportation facilities, furniture and
fixtures, and other depreciable assets; depletable
tangible assets are natural resources.

45 lutangible assets comprise patents, franchises,

formulas, copyrights, leasebolds, good will, trade-

marks, and other intangible assets.
46 Consists of (1) gross depreciable and depletable

tangible caoital assets, (2) ~!ross intangible assets, and

(3) land.
47 "Net capital assets" is also shown in the text

table on p. 34, and in basic tables 4, 5, and 6, pp.
112-211.

48 Excludes 3,966 returns of inactive corporations.
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HISTORICAL SUMMARIES

A resume' of the corporation returns showing number of returns,
gross income., net income, deficit, tax, and the items of compiled re-
ceipts, compiled deductions

',
assets, and liabilities is shown in the fol-

lowing tables, pages 45-53. Attention is called to the fact that the
amounts of money in the tables on. pages 48-51 are in millions of
dollars.

Corporation returns for the years 1930 through 1939 by States and
Territories, for returns with net income -and with. no net income, show-
ing number of returns, gross 1*Dcorne, net income, deficit, and tax, are
presented in basic table 8, pages 218-228. Similar data are shown
by selected industrial groups for the years 1930 through 1939 in
basic table 7, pages 212-217.

In the following tables, pages 45-53, certain data and classifica-
tions of the returns for 1934 aDd subsequeDt years are not strictly
comparable with those for prior years (see St~tistics of Income for
1934, Part 2, pages 19-29), and, furthermore, certain data and classi-
fications of the returns for 1936-1939 are not strictly comparable with
those for 1934 and 1935. For the 1936-1939 return,,, cylloss income.
deductions, compiled receipts-, compiled deductions

7
Compiled net

profit, net income deficit, and tax liability, as well as tb e classifica-
tion of the returns with net income and with no net income, are mate-
rially affected by ce

'
rtain changes resulting from the provisions Of tille

Revenue Act of 1936 and subsequent Federal tax laws, the most im-
portant of wbicb is the method of reporting dividends received on
stock of domestic corporations on income tax returns. The major
changes contained in the provisions of the Revenue Act of 1936, ar)d
subsequent Federal tax laws, aff ectl*Dg data in the following tables,
are presented on pages 233-241.

Corporation returns, 1909-39, with net income and with no net income: Number of
returns, gross income, net income, deficit, income tax, war-profits tax and excess~
profits tax, and total tax

[Money figures in thousands of dollars]

Year

1909 a --------------------------------
1910 6 --------------------------------
1911 6 ................................

19126--------------------------------
1913 6 --------------------------------
1914 6 --------------------------------
1915 6 --------------------------------
1916---------------------------------
1917---------------------------------
1918---------------------------------
1919---------------------------------
1920---------------------------------
1921---------------------------------
1922---------------------------------
1923---------------------------------
1924---------------------------------
1925---------------------------------
1926---------------------------------
1927---------------------------------
1928---------------------------------
1929---------------------------------

Total num-
ber of re-
turns 2

262,490
270,202
288,352
305,336
316,909
299,445
366,443
341,253
351,426
317,579
320,198
345.595
356,397
382,883
398,933
417,421
430,072
455,320
475,031
495,892
509,436

Number

52,498
54,040
55,129
61,116

188,866
174,205
190,911
206,984
232,079
202,061
209,634
203,233
171,239
212,535
233,339
236,389
252,334
258

134259: 849
268,783
269,430

Returns with net income 3

Gross income Net income 3 Income tax4

For footnotes, see p. 52.

----------------
----------------
----------------
----------------
----------------
----------------
----------------

32,531,097
79,540,005
79,706,659
88,261,006
93,824,225
60,051,123
80,331,680
97.457,479
97,158,997

113,692,083
118,022,117
115,324,340

7 127, 369, 525
129,633,792

3,590,000
3,761,000
3,503,000
4,151,000
4,714,000
3,940,000
5,310,000
8,765,909

10,730,360
8,361,511
9,411,418
7,902,655
4,336,048
6,963,811
8,321,529
7,686,652
9,593,-684
9,673,403
8,981,884-

10,617,741
11,653,886

20,960
33,512
28,583
35,006
43,128
39,145
56,994

171,805
503,698
653,198
743,536
636,508
366,444
775,310
937i 106
881,550

1,170,331
1,229,797
1,130,674
1,184,142
1,193,436

453677-42-4
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Corporation returns, 1909-89, with net income and with no net income: Number of
returns, gross income, net income, deficit, income tax, war-profits tax and excess-
profits tax, and total tax '-Continued

[Money figures in thousands ofdollars)

Year

1930 ---------------------------------
1931 ---------------------------------
1932----------------------------------
1933 ---------------------------------
1934---------------------------------
1935---------------------------------
1936---------------------------------
1937---------------------------------
1938---------------------------------
1939 ---------------------------------

Total num-
ber of re-

turns2

518,736
516,404
508,636
504,080
M, 898
533,631
530,779
529,097
M, 501
515,960

Number

221,420
175,898
82,646

109,786
145,101
164,231
203,161
192,028
169,884
199,479

Returns with net income 3

Gross income Net income 3 Income tax I

7 89, 561, 495
52,051,035
31,707,963
46,752,366
62,920,954
77,441,506

104,763,755
108,989,095
80,068,303

105,457,187

6,428,813
3,683,368
2,153,113
2.985,972
4,275.197
5,164,723
9,478,241
9,634,837
6,525,979
8,826,713

711,704
398,994

7 285,576
416,093
588,375
710,156

1,169,765
1,232,837

853,578
1,216,450

Returns with net in-
come 3-Continued Returns with no net income 3

Year
War-profits
and excess- Total tax Number Gross income Deficits
profits tax 5

19096
------------------------------------

------------ 20,960 209,992 -------------- ------------
19106------------------------------------ --- -------- 33, 512 216,162 -------------- ------------
19116 ------------------------------------ ------------ 28,583 233,223 -------------- ------------
19126 ------------------------------------ ------------ 35,006 244,220 -------------- ------------
19136------------------------------------ ------------ 43, 128 128,043 -------------- ------------
19146 ------------------------------------ ------------ 39 145 125,240 -------------- ------------
19156------------------------------------ ------------ 56: 994 175,532 -------------- ------------
1916 ------------------------------------- ------------ 171,805 134,269 2,796,534 656,904
1917 ----------------------------------- 1,638,748 2,142,446 119,347 5,153,234 629,608
1918 ------------------------------------- 2, 50h, 566

.
3,158,764 115,518 6,757,622 689,772

1919 ------------------------------------- 1,431,806 2,175,342 110,564 11, 657, 743 995,546
1920 ------------------------------------- 99S,726 1,625,235 142,362 24,381,338 2,029,424
1921 ------------------------------------- 335,132 701,576 185,158 31,198,150 3,878,219
1922 ------------------------------------- 8,466 783,776 170,348 20,598,835 2,193,776
1923 -------------------------------------- ------------ 937,106 165,594 21,106,184 2,013,555
1924 ------------------------------------- ------------ 881,550 181,032 22,070,497 2,223,926
1925 ------------------------------------- ------------ 1,170, 331 177,738 7 20, 668,068 1,962,628
1926 ------------------------------------- ------------ 1,229,797 197,186 24,107,736 2,168,710
1927 ------------------------------------- ------------ 1,130,674 165,826 29,074,102 2,471,739
1928 ------------------------------------- ------------ 1,184,142 174,828 7 25, 411, 989 2,391, M
1929 ------------------------------------- ------------ 1,193,436 186,591 30,987,717 2,914,128
1930 ------------------------------------- ------------ 711,704 241,616 46, 5M, 564 4,877,595
1931 ------------------------------------- ------------ 398, 994 293,806 55,464,204 6,970,913
1932 ------------------------------------- ------------ 7285, 576 369,238 49,375,775 7,796,687
1933 ------------------------------------- 6,976 423,068 337,056 36,890,055 B, 533, 339
1934 --------------------- -------------- 7,673 596,048 324,703 37,910,299 4,181,027
1935 ------------------------------------- 24,969 735, 125 312,882 36,494,664 3,468,774
1936 ------------------------------------- 21,613 1,191,378 276,696 27,514,178 2,152,024
1937 ------------------------------------- 43 335 1,276,172 285,810 32,977,081 2,280,846
1938 ------------------------------------- 5: 998

.
859,566 301,148 39,927,538 2,853,098

1939 ------------------------------------- 15,806 1,232,256 270,138 26,977,788 2,092,148

For footnotes, see p. 52.
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Corporation returns, 1986-39, by net income and deficit classes: Number of returns,
net income, and deficit I I

[Net income and deficit classes and money figures in thousands of dollars]

1936

Net income classes
Num-
ber of
returns

Net
income 0

Num-
ber of
returns

1937

Net
income 9

Num-
ber of
returns

1938

Net
income g

Returns with net income 9

Under 1------------------
1 under 2 -----------------
2 under 3 -----------------
3 under 4-----------------
4 under 5 -----------------
5 under 10----------------
10 under 15---------------
15 under 20---------------
20 under 25---------------
25 under 50---------------
50 under 100 --------------
100 under 250-------------
250 under 500-------------
500 under 1,000 -----------
1,000 under 5,000----------
5,000 and over------------

Total---------------

Deficit classes 0

74,728
24,526
14,767
10,320
7,864
21,438
10,939
6,302
4,447
10,959
7,046
5,233
2,107
1,197
1,058

230

203,161

Num-
ber of
returns

26,107
35,946
36,666
36,164
35,554

153,967
135,344
110,144
100,175
388,413

.498,682
813,120
738,865
835,894

2,145,833
3,387,367

9,478,241

1936

Deficit 9

71,111
23,079
14,340
9,707
7,407

20,538
10,000
6,161
4,180
9,879
6,377
4,878
1,938
1,139
1,046

248

192,028

Num-
ber of
returns

25,430
34,066
35,762
34,104
33,570-

148,166
124,070
108,043
94,649
350,281
449,228
756,190
682,812
796,055

2,135,892
3,826,519

9,634,837

1937

Deficit 9

66,024
21,016
12,940
8,943
6,779

17,702
8,573
5,210
3,941
7,477
4,740
3,477
1,432
756
705
169

169,884

Num-
ber of
returns

22,594
30,479
31,870
31,062
30,410

126,457
105,252
90,524
889488

264,367
332,157
538,084
497,886
529,955

1,445,832
2,360,562

6,525,979

1938

Deficit 9

Returns with no net income 9

Under I------------------
1 under 2-----------------
2 under 3 -----------------
3 under 4-----------------
4 under 5 -----------------
5 under 10----------------
10 under 15---------------
16 under 20---------------
20 under 25---------------
25 under 50---------------
50 under 100--------------
100 under 250-------------
250 under 500-------------
500 under 1,000 -----------
1,000 under 5,000 ----------
5,000 and over------------

Tota-----------------
Nuiailier of returns of in-

active corporations-----

158,701
36,657
19,342
11,634
7,867

18,064
7,073
3,781
2,392
5,021
2,615
1,613

500
232
186
28

275,696

51,922

48,026
52,756
47,338
40,301
35,147
126,569
86,156
65,485
53,389
174,769
180,523
242,989
173,554
159,977
385,179
279,865

2,152, 024

162,530
38,953
20,305
12,111
8,326

19,210
7,675
3,902
2,479
5,084
2,759
1,544

470
242
187
33

285,810

51,259

48,842
55,481
49,504
41,887
37,223
134,614
93,358
67,335
55,241

176,442
190,181
236,355
160,713
169,930
372,665
391,076

2,280,846

-----------

160,549
41,008
22,550
14,071
9,877

23,268
9,196
5,067
3,171
6,183
3,221
1,871

564
283
217
52

301,148

49,469

49,950
59,157
55,374
48,764
44

,
207

163,462
112,242
87,589
70,846

215,180
223,331
283,893
197,979
195,121
450,646
595,357

2,853,098

1939

Num-
ber of

returns
et

income 0

73,604
24,310
14,983
10,404
7,974
21,701
10,437
6,351
5,269
9,391
6,314
4,649
1,885
1,046

943
218

199,479

Num-
ber of
returns

154,828
36,396
18,844
11,568
7,896
18,157
7,038
3,794
2,294
4,745
2,423
1,386

382
187
167
33

270,138

46,343

25,650
35,177
36,901
36,105
35,759

128,035
110,340
118,469
331,879
443,564
717,816
661,577
729,305

1,997,062
-0,263,929

8,826,713

1939

Deficit 9

46,148
52,269
46,238
40,106
35,284
127,588
85,900
66,507
51,125

164,899
166,724
212,231
130,525
129,086
346,130
392,388

2,092,148

----------

For footnotes, see p. 52.



48 STA'MS111CS OF INCOME~ PA:RT 2

Corporation returns, 1926-39: 'Composite datafor returns with net income and with
no net income showing number of returns, compiled receipts and compiled deductions,
compiled net profit or net loss, and net income or deficit I

[Money figures in millions of dollars]

im 1927 1928 1929 1930 1931 1932

Number of returns 10--------------------- 455, 320 425, 675 443,611 456;021 463,036 469,704 451,884

Receipts, taxable:
Gross sales 11 -------------------------
Gross receipts from operations12

106, 206 1~6,864 112,436 IIS3,1f)l 2-97,941 75,494 31 53,294

(1932-39) ---------------------------
Gross profit from operations 13 (192C-

-------- -------- ---------- -------- ---------- -------- 31 19,584
31) -------------------

Interest, other than on
9,332 91420 10, 334 28, 598 '25, 267 21,945 --------

,obligations -------------------------
ents 14 (192C,37); rents and royal-

3,712 3, 989 4,476 5,036 4,707 4,122 3,491
ties 14 (1938-39) ---------------------

Net gain from sales of stocks, bonds,
(32) (32) (11) 2,391 2,480 2,251 1,926

a
rL-

d other assets (1929-31); net
capital gain Is (1932-39) -------------- (32) (32) (11) 1,315 646 299 142Net gain, sales of property other than
caDital assets 11 (193S-39) ----------- -------- ----

Dividends from:
-------- ------ -------- ---------- -------- --------

Domestic corporations 17 (1936-39) -------- -----
Foreign corporations------------- (12) ---(-32)---

-----
(32)

-----
(32~ -- ----(-32-)---- ---(_32-)--- ---(32)--

Other receipts ------------------------
Receipts,partially and wholly tax exempt:

21,373 22, 468 31 23, 619 2, 587 31 2,450 1,436 1,

Dividends from domestic corpora-
tions 17 (1926-35) -------------------- 1,506 1,658 1,917 2,593 2 571 1,969

Interest on Government obligations: ,

Subject to excess-profits taxIB
(1934-39) ----------------------- -------- -------- ---------- ----- -

Wholly tax-exempt 10 ------------- 500 501 31 523
---

537
-- --------

31526
--------

554

Total compiled receipts 20 .... 142,629 144,999 31 153,305 161,158 31136,588 10-. Ub7 1 21, (138

Deductions:
Cost of goods sold 21 ------------------
Cost of operatiors 22 (1932-39)

82, 484 83, 487 87, 265 91, 076. 31 76, 190 58, 774 3 41,430
34--------

Compensation of officers 23 ...........
--------

(34)
--------

(34)
----------

3,199
--------
3,337

----------
1393

--------
2,698

( )
2.133Rent paid on business propnrty ------ (34) (34) (31) (34) '(3.) (34) (34)

- ---------------------------Repair.. 24 (11
~

(34) (34) (34) (3,) (14) (34)
Bad debts ---------------------------- (I,4 - 814 804 942 980 1,183 1,313
Interest paid ------------------------- 3, 989 4_175 4,581 4,925 4,861 4,492 4,043Taxes paid 23 .........................
Contributions or gifts 26 (1936-39) -----

1,878
--------

Z 014
--------

2,203
----------

2,222
-------

2,297 2,231 2,087

Depreciation ------------------------- 3,270 3,346 3,597
-

3,871
----------

9863

--------
4,003

--------

3 693Del)letion ---------------------------- 571 502 515 559
,

463 268
,
247Not loss from sales of stocks, bonds,

and .other assets (1930-31); net
capital loss 27, (1932-39) -------------- (34) (34) (34) (11) 936 1,7021 1,705

Net loss, sales of property other than
capital assets 10 (1938-39) ----------- -------- -------- ---------- --------

Other deductions 20------------------- 40,927

-

41, 692_ 31 40, 473_ 42,357
----------
3139,088

-------- -
33, 4B4 3

-------
1 28,816

Total compiled deductions 29....... 133,119 136,230

T1142,638
-
149, 289' 3 1 131, 940 108,834 85;467

Dompiled net profit or not loss ----------- 0,510 8,669 31 10,667 11,870 31 4 649 33 777 3,829
17et income or deficit 30------------------- 7,605 6,510 8,227 8,740 1: 551 353,288 a 5, 644

For footnotes, see pp. 52-53.
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Corporation returns, 1926-39: Composite data for returns with net income and with
no net income showing number of returns, compiled receipts and compiled deductions,
compiled net profit or net loss, and net income or deficit '-Continued

[Money figures in millions of dollars]

1933 1934 1935 1936 1937 1938 1939

Number of returns 10 ----------------------- 446,842 469, 804 477,113 478,857 477,838 471, 032 469, 617

Receipts, taxable:
Gross sales ------------------------ 57,777 74, 309 85, 332 100,586 108,383 01,195 101,576
Gross receipts~ from~operations. 12 (1932-

39) ---------------------------
- - - - - - -

18,982 18, 552 19,790 22,886 24,862 20,594 22,296
26 - 3 1)Gross profit from operations 13 69 ---------- -------- --------- -------- -------- -------- --------

Interest, other than on Government
obligations--------------------------- 2,786 2,696 2,566 2,543 2,601 2,420 2,444

Rents 14 (1926-37); rents and royalties14
(1938-39) ----------------------------- 1,650 1,585 1,643 1,518 1,549 2,142 2,319

Net gain from salesof stocks, bonds, and
other assets (1929-31); net capital
gain 15 (1932-39) --------------------- 262 243 470 581 305 207 212

Net gain, sales of property other than
capital assets 16 (1938-39)------------- -- -------- -------- -------- -------- -------- 95 115

Dividends from:
Domestic corporations 17 (1936-39) -- ------- ---- 2,677 !2, 682 1,791 1,906
Foreign corporations--------------- (-~~ ci2) (32) (32) 209 312 250

Other receipts-------------------------- 1,159 1,229 1,122 1,208 1, 111 966 998
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations 17
(1926-35) ----------------------------- 1,026 2,217 3,014 -------- -------- -------- --------

Interest on Government obligations:
Subject to excess-profits tax Is (1934-

39) ------------------------------- ---------- (33) (33) 280 265 274 320
Wholly tax-exempt 19--------------- 592 31 659 714 445 476 458 443

Total compiled receipts 20--------- 84,234 31101,490 114,650 132,723 142, 443 120, 454 132,878

Deductions:
Cost of goods sold 21 -------------------- 43,626 57,458 66,279 78,023 84,168 70,274 77,272
Cost of operations 22 (1932-39) ---------- 9,420 8,670 9,190 10,859 12,231 9,802 11,128
Compensation of officers 23 ............. 1,995 2,173 2,345 2,713 2,809 2,591 2; 697
Rent pa.d on business property-------- 1,422 1,486 1,542 - 1,530 1,565 1,556 1,603
Repairs 24............................... (34) (34) (34) (34) (34) .(31) 1,098
Bad debts------------------------------ 1,249 1,182 965 901 756 672 715
Interest paid--------------------------- 3,511 3,422 3,261 3,081 3,003 2,871 2,797
Taxes paid 25--------------------------- 2, 124 2,162 2,628 2,958 3,666 3,765 3,995
Contributions or gifts 26 (1936-39) -------- ---------- --------- --------- 30 33 27 31
Depreciation --------------------------- 3,496 3,362 3,352 3,286 3,342 3,352 3,443
Depletion------------------------------ 246 312 349 437 524 437 438
Not loss from sales of stocks, bonds, and

other assets (1930-31); net capital
loss 27 (1932-39)-- 1,686 297 239 142 165 75 65

Net loss, sales of property other than
capital assets 16 (1938-39) ------------- ---------- -------- -------- -------- -------- 152 186

Other deductions 28.................... 16,390 17,996 19, 076 20, 991 22, 352 20, 748 20,233

Total compiled deductions 29--------- . 859 164 98, 520 109, 227 124

,

952 134, 613 116,323 125,100

Compiled net profit or net loss------------- 35 930 31 2, 970 5,423 7,771 7,830 4i 131 7,178

Not income or deficit 30 --------------------- 35 2, 547 94 1,696 7,326 7,354 3,673 6,735

For footnotes, see pp. 52-53.
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Corporation returns with balance sheets, 1926-89: Composite data for returns with
net income and with no net income showing number of returns, assets and liabilities
as of the end of the calendar year or close of fiscal year nearest thereto, compiled
receipts and deductions, compiled net profit or net loss, and net income or deficit'

[Money figures in millions of dollars)

192636 192738 192830 IM 36 193036 1931 1932

Number of returns with balance
sheets 37 ------------------------------ 359,449 379,156 384,548 398,815 403,173 381,098 392,021

Assets:
Cash3s ----------------------------- 16,802 16,861 21,952 22,371 21,012 15,880 15,917
Notes and accounts receivable (less

reserve for bad debts, except for
1926) ----------------------------- 23,552 50,959 62,804 66,810 59,675 48,667 39,564

Inventories ------------------------- 20,939 21,005 20,751 21,911 18,771 15,140 12,372
Investments, Government obliga-

tions so --------------------------- 8,694 9,781 10 116 10,338 10,228 10,667 11,917
Other investments ----------------- (4a) (48) ~fl) 4055,844 83,909 3175,305 75,630
Net capital assets '0----------------- 97,523 104 945 109,931 116,446 120,994 31114,303 108,553
Other assets ------------------------ 3194,669 84: 001 81,663. 1142,057 19,511 16,534 16,129

Total assets 41 -------------------- 31262,179 287, 2 307, 218 335, 778 334,002 296,497 280,083
Liabilities:

Notes and accounts payable42 (1926-
36) ------------------------------- 24,042 24,126 27, 437 29,453 26,870 23,251 20,562

Bonded debt and mortgages 43 (1926-
36) ------------------------------- 3131 801

-
3137,740 42,943 46,643 50,282 48,101 3147,

Accounts payable (1937-39) --------- ----- ---- --------- --------- --------- --------- --------- --------
Bonds, notes, and mortgages

payable (1937-39):
Maturity less than one year---- ---------- --------- -- ------ --------- --------- --------- --------
Maturity one year or more----- ---------- ---------- -- ------ --------- --------- --------- --------

Other liabilities 44 ------------------ 3187 an ~' 93, 274 93, 950 8199,314 3195,568 3181,782 3178,730
Capital stock, preferred ------------

:
17:146 17, 800 1.8,475 19,738 19,117 3119, 217 19,076

Capital stock, common ------------- 67,517 74,081 77,256 3185,520 87,067 79,794 78,413
Surplus reserves 45 (1938-39) -------- ------- ---------- ---------. --------- --------- ---------- --------
Surplus and 'undivided proflts 45 47_ 39,154 45,415 52,()69

'
60,699 3161,832 51,976 45, 6M

Less deficit 47 .................. 4,557 4,893 4, 913 5,588 ~ 6,734 7,624 9,584
.............Total liabilities 41 31262,179 287, 642 307,218 335,778 334,002 296,497 280,083

Receipts, taxable:
Gross sales I I ----------------------- ---------- --------- -------- --------- --------- 73,783 3152,586
Gross receipts from operations 12 ---

---------- --------- --I ------ --------- --------- -21,206 3118,640
Interest, other than on Govt. obligns -

----------
--------- -------- --------- --------- 4,024 3,418

Rents" (1931-37); rents and royal-
ties 14 (1938-39) ------------------- ---------- --------- --: ------ --------- --------- 2,110 1,813

Net gain from sales of stocks, bonds,
and other assets (1931); net capi-
tal gain" (1032-39)---. ------------

--------
--------- -------- --------- --------- 294 136

Net gain, sales of property other --
than capital assets 15 (1938-39) ---- ---------- --------- -------- --------- --------- ----- I---- --------

Dividends from:
Domestic corporations 17 (1936-
39) --------------------------- ---------- --------- -- ------ --------- --------- ----

Foreign corporations ----------- ---------- ---------
-

-------- --------- ---------
Other receipts ---------------------- ---------- --------- -------- --------- --------- 1,393 1,356

Receipts, partially and wholly tax-,

exempt:Dividends from domestic corpora-
tions 17 (1931-35) ------------------ ---------- --------- -------- --------- --------- 1,905 1,207

Interest on Government obliga-
tions:

Subject to excess-profits tax18
(1934-39) --------------------- ---------- --------- -------- --------- --------- --------- --------

Wholly tax-exempt 19----------- ---------- --------- -------- --------- --------- 533 645

Total compiled receipts2D ---- ----------- --------- -------- --------- --------- 105,238 79,701
Deductions:

Cost of goods sold 31 ---------------- ---------- --------- -------- --------- --------- 57.374 3140,842
Cost of operations 22 (1932-39) ------ ---------- --------- -------- --------- --------- (60) (34)

Compensation of officers 23 --------- ---------- --------- -------- --------- --------- 2,574 2,064
Rent paid on business property---- ---------- --------- -------- --------- --------- (34) (34)
Repairs 24 ---- ---------------------- ----------- --------- -------- --------- --------- (34) (34)

Bad debts -------------------------- ---------- --------- -------- --------- --------- 1,153 1,285
Interest paid ----------------------- ---------- --------- -------- --------- --------- 4,369 3,906
Taxes paid 25----------------------- ---------- --------- -------- --------- --------- 2,172 2,012
Contributions or gifts 25 (1936-39) --- ---------- --------- -------- --------- --------- --------- --------
Depreciation ----------------------- ---------- --------- -------- --------- --------- 3,933 3,624
Depletion -------------------------- ---------- --------- -------- --------- --------- 261 212
Net loss from sales of stocks, bonds,

and other assets (1931); net capi-
ta] loss 27 (1932-39) -------------- ---------- --------- ----- --------- --------- 1,539 1,538.

Net loss, sales of property other
than capital assets 16 (1938-39) ---- ---------- --------- -------- --------- --------- --------- --------

Other deductions 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -32,351 31 27,698

Total compiled deductions 20. . . . . - - - - - - - - - 105.715 83.211

Compiled net profit or net loss --------- ---------- --------- -------- --------- --------- 35487 353,511
M.f i-_. - H.fi~if 30 39 9 Q9.Jq 85.1; 9r9

For footnotes, see pp. 52-53.
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1938

Corporation returns with balance sheets, 1926-39: Composite data for returns with
net income and with no net showmg number of returns, assets and liabilities

as of the end of the calendar year or close of fiscal year nearest thereto, compiled

receipts and deductions, compiled net profit or net loss, and net income or deficit I-
Continued.

Number of returns with balance sheets 37. . .

. 1933

388,564

1934

410,626

1936

415,654 411,941

Assets:
-

Cash 38--------------------------------- 15,236 19,961 23,664 26,102 24,346 27,973 34,054
Notes and accounts receivable (less

reserve for bad debts, except for
1926) --------------------------------- 35,,835 40,529 38,690 40,219 40,329 37,763 39,451

Inventories----------------------------- 13,597 14,311 14,788 16,584 18,515 16,582 17,718

Investments, Government obligations 39 13,571 19,084 21,863 24,313 23 988. 25,527 27,353

Other investments --- ----------------- 70,474 90,573 90,163 86,208 85: 065 82,701 81,155

Net capital assets 40 . . . . . . . . . . . . . . . . . . . . . 104,958 102,751 100 480 97, 873 100,320 99,299 100,226

Other assets -----------------------* ----- 14,535 14,097 13:5ol 11,882 10,794 10,176 - 6,846'

Total assets 41 268,206- 303,150 303,180 303,357 300,022 306,801------------------------ - -I-
Liabilities: -

Notes and accounts payable 42 (1926-
36)----------------------------------- 19,362 27, 021 25,332 25, 580 -------- -------- --------

Bonded debt and mortgages 43 (1926-
. 36) ----------------------------------- 45,883 48, 604 49, 822 47,023 -------- -------- --------

Accounts payable (1937-39) ------------- --------- --------- -------- -------- 14,748 13,747 14,506

Bonds, notes, and mortgages payable
(1937-39):

Maturity less than one year-------- --------- -* --------
--------

-------- 10,373 8,104 8,027

Maturity one year or more--------- --------- --------- -------- -------- 49,326 50,278 49,388

Other liabilities 44 97,109 87,276 90,455 98,016...................... 75,384 84, 096 89, 066
1Capital stock, preferred ---------------- 18,394 19,976 19 533 18,591 18,364 18,108 7,255

Capital stock, common----------------- 74,088 84,970 82:733 78,072 77,339 74,792 73,482

Surplus reserves 45 (1938-39) ------------ --------- --------- -------- --------

--------
7,301 7,847

Surplus and andivided%profifs:46 47.... 441792 48; 98& 48,828 ~ 48,~043 58,524 50,367 51,302

Less deficit 47...................... 9,696 12,347 12,163 11,237 12,594 13

'

131 13,022.

Total liabilities 41 ~0_1 1 ~0_3, 3-57 ~00, 0-22 306,801
----------------- 268,206 307 ~_O~_,1_5o 303,180

Receipts, taxable: -
Gross sales 11 --------------------------- 56,961 72,825 83 879, 96,130 106,086 89,322 100,040
Gross receipts from operations 12 ....... 17,991 17,913. 1,9:005 21,245 23,918 19,888 .21,561
Intere~t, other than on Govt. obligns. - - - - 2,713 2,640 2,504 2,478 2,557 2,384 2,405

Rents 14 k1931-37); rents and royalties 14
~(1938-39) ----------------------------- 1,556 1,498 1,546 1,410 1,456 2,037 2,207

Net gain fromsales ofstocks, bonds, and
other assets (193-1); net capital gain 15

253 233 452
.

553 271 201(1932-39)- 206

Net gain, sale of property other than
capital assets 16 (1938-39) -------------- --------- --------- -------- -------- -------- 89 108

Dividends from:
Domestic corporations 17 (1936-39) -- --------- --------- -- 21573' 27601 17701 1,860

Foreign corporations --------------- (32) (32) _6 (12) 204 305 247

Other receipts-------------------------- 1,130 1,207 1,096 1,168 1,084 946 978

Receipts, partially and wholly tax-exempt:
Dividends from domestic corporations 17

(1931-35)----------------------------- 962 2,129 2,917 ------- -------- -------- --------

Interest on Government obligations:
Subject to excess-profits tax Is

(1934-39) ------------------------- --------- (33) (33) 273 259 269 315
Wholly tax-exempt 19 -- ------------ 582. 31650 699 440 471 452 437

,098 126,269 113-8,907 T17,596Total compiled receipts 20-------- 82, 148-l-T9-9, 09-5 1f1_2 130,365

Deductions:
Cost of goods sold 21------------
Cost of operationS22
Compensation of officers 23 .............

Rent paid on business property--------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts------------------------------
Interest paid---------------------------
Taxes paid 25---------------------------
Contributions or gifts 26 (1936-39) -------
Depreciation---------------------------
Depletion ------------------------------
Net loss from sales ofstocks, bonds, and

other assets. (1931); net capital loss 27
(1932-39) ----------- ------------

Net loss, sales of property other than
capital assets 16 (1938-39) --------------

Other deductions 28 ....................

Total compiled deductions 29..........

Compiled net profit or net loss ----- -------
Net income or deficit 30

For footnotes, see pp. 52-53.

[Money figures in millions of dollars]

42
'
9818

'988
1,928
1,376
(34)
1,213
3,375
2,044

3,423
243

1,488

---15_,_7_~~_
82.787

35639
352, 183

56,213
8,443
2,102
1,438
(34)
1,151
3,339
2,108

3,290
303

258

1935

415,205

65 062
8:864
2,267
1,489
(34)

928
3,160
2,561

3,273
338

179

__ii.iiY1_i8,477

__~6_,058 11-06.599

__T3,~O37 50-0
258 1,883

74,364
10,083
2,604
1,451
(34)

866
2,931
2,807

29
3,148

403

123

19,842
118,651

1937

416,902

82,307
11,842
2,710
1,514
(34)

733
2 926
3:571

32
3,256

500

144

21,594
131,130

7,618 1 7,777
7,178 7.306

68,742
9,529
2,506
1,509
(34)

650
2

'
803

3,680
27

3,285
426

51

1939

412,759

76,007
10,821
2,621
1,560
1,079

686
2,726
3,916

30
3,378

427

70 61

123
20,102

113,452

4,144
3,692

146
19,672

123,129

7,236
6,799
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Footnotes for historical summaries, PP. 4541

I Changes in the Federal tax laws affecting the
comparability of statistical data from income tax
returns of corporations are summarized on pp. 233-
241; textual discussion appears on pp. 4-6 and 45.

2 Includes number of returns of inactive corpora-
tions.

3 The classification of returns into those with net
income and with no net income is based on returns
with tax liability or with no tax liability for 1909-12,
on the net income for excise or income tax computa-
tion for 1913-19, on the current year net income (be-
fore deduction of prior year loss) for 1920-32, on the
net income for income tax computation for 1933-36,
and~ on the not 4ncome,for (declared value) excess.
profits tax computation for 1937-39. Prior to 1927,
returns for inactive corporations with no income data
are included in returns with no net income. "Net
income" or "Deficit" represents the amount for
excise or income tax computation and, to a limited
extent, additions made as aresultofaudit for 1909-45,
the amount for income tax computation 1916-19, the
current year net income or deficit (before deduction
of prior year loss) for 1920-32, the amount for income
tax computation for 1933-35. and the amount for
(declared value) excess-profits tax computation for
1936-39. (For 1936, the classification of returns into
those with net income and with no net income is
based on the amount reported for income tax compu-
tation and the tabulated amounts of "Net income"
or "Deficit" represent the net income (or deficit)
reported for (declared value) excess-profits tax com-
putation. The only difference between these two
amounts of net income is the (declared value) excess.
profits tax,of.$21,612i551.)

4 For 1909-15, the amounts are receipts which in-
clude interest and penalties resulting from additional
assessments. For 1909-12, the amounts are the
sp cial excise tax on corporations. For 1913, consists
OfIncome tax, $32,456,663, and excise tax, $10,671,077.
For 1914-35 and 1939, consists of income tax. For
1936 consists of (1) income tax reported on re-
tur~s with fiscal year ending in period July through
November 1936 (and on returns for a part year be-
ginning in 1935 and ending in 1936, the greater part
of the accounting period falling in 1936), and (2)
normal tax and surtax on undistributed profits re-
ported on returns for the calendar year 1936 and on
returns with fiscal year endin_g in period January
through June 1937 (and on returns for a part year
beginning and ending in 1936, and for a part year
beginning in 1936 and ending in 1937, the greater
part of the accounting period falling in 1936). For
1937, consists of normal tax and surtax on undistrib-
uted profits. For 1938, consists of (1) normal tax
and surtax on undistributed profits reported on
returns for a fiscal year ending inperiod July through
November 1938 (and on returns for a part year begin-
ning in 1937 and ending in 1938, the greater part of
the accounting period falling in 1938), and (2),income
tax reported on returns for the calendar year 1938 and
on returns with fiscal year ending in period January
thr9lugh June 1939 (and on returns for a part year
beginning and ending in 1938, and for a part year
beginning in 1938 and ending in H39, the greater part
of the accounting period falling in 1938).

1 The (declared value) excess-profits tax forl933 be-
came effective June 30,1933. under the tax provisions
of the National Industrial Recovery Act. For .1934
and 1935, includes a small amount of (declared value)
excess-profits tax which appears on returns with no
not income for income tax purposes because the credit
for interest received on certain obligations of the
United States and its instrumentalities, which is
allowed against net income in the computation of
the income tax, is not allowed against net income in
the computation of the (declared value) excess-prof-
its tax. (See art. I (d), Treasury Decision 4469, "Reg-
ulations relating to the excess-profits tax imposed by
see. 702 of the Revenue Act of 1934.")

8 For 1909~1.5 data are for the fiscal year ending
June 30 of the following year as shown in the annual
reports of Commissioner of Internal Revenue; 1915
contains data from approximately 32,000 returns re-
lated to 1914. (See Annual Report, Commissioner
of Internal Revenue, 1916, p. 26.)

7 Rev-ised.
1925: For revised amount of gross income, see

Statistics of Income for 1935, Part 2, p. 21,
note 7.

1928: For revised amounts of gross income, see
Statistics of Income for 1930, p. 238.

1930: For revised amount of gross income, see Sta-
tistics of income for 1931, pp. 32 and 33.

1932: For revised amounts of income tax and
total tax, see Statistics of Income for 1933, p. 37.

1 Figures for returns with net income for 1918 and
1020-24, and for returns with not income and with
no net income for 1925-30 appear in Statistics Of
Income for~1930, pp.--49-51. Figures,forroturns with
net income andwith no net income for 1931-34 appear
in Statistics of Inccim~ for 1934, Part 2, pp. 36-37.
Figures for returns with net income and with no net
income for 1935 appear in Statistics of Income for
1935, Part 2. pp. 22-23.

1 The, net income and deficit classes and the clas-
sification of returns into those with net income and
with no net income are based on the net income for
income tax computation for 1936 and on net income
for (declared value) excess-profits tax computation
for 1937-39. "Net income" or "Deficit" represents
the amount for (declared value) excegs-profits tax
computation for 193G-39. (For 1936, the classification
of returins into those with net income and with,no
net income is based on the amount reported for in-
come tax computation and the tabulated amounts
of "Net income" or "Deficit" represent the net in-
come (or deficit) reported for (declared value) ex-
cess-proflts tax computation. The,only difference
between tbesetwo amounts of net income is the (de-
clared value) excess-profits tax of $21,612,551.)

10 Excludes number of returns for inactive corpo-
rations, except for 1926.

11 For 192&-31, in the table on pp. 49-49 and for
1931 in the table on pp. 50-51. gross sales, less returns
and allowances, from trading and manufacturing.
For 1932-39, gross sales, less returns and allowances,
where inventories are an income-determining factor.
For "Cost of goods sold" see "Deductions."

11 Gross receipts from operations where invento-
ries are not an income-determining factor. For"Cost
of operations" see "Deductions."

11 Gross profit from operations other than trading
and manufacturing.

14 Consists of gross amounts received. The
amounts of depreciation, repairs, interest, taxes, and
other expenses which are. deductible from the gross
amount received for rents, and the amount of deple-
tion which is deductible from the gross amount of
royalties received, are included in the proper deduc-
tion items. Prior to 1938, "Royalties" are included
in "Other receipts."

16 For 1932 and 1933, consists of net gain on sales of
stocks and bonds held 2 years or less plus net gain or
minus net loss on sales of capital assets. Forl934-39,
consists of net gain (excess of gains over losses from
sales of stocks, bonds and other assets regardless of
timeheld). For 1938-39, there is excluded net capital
gain from sales of depreciable assets. (See note 16.)

16 Consists of net gain or loss from sales of property
used in trade or business of a character which is sub-
ject to depreciation.

17 Excludes dividends from corporations organized
under the China Trade Act, 1922, and corporations
entitled to the benefits of see. 251 of the effective Fed-
eral tax law (corporations receiving a large portion
of their gross income from sources within a possession
of the United States), which dividends are included
in "Other receipts."

18 For 1936, consists of interest on United States
savings bonds and Treasury bonds owned in prin:
cipal amount over $5,000 and on obligations of instru
mentalities of the United States other than those
issued under the Federal Farm Loan Act, or such act
as amended. For 1937-39, consists of interest on
United States savings bonds and Treasury bonds
owned in principal amount over $5,000.

19 For 1934 and 1935, includes interest subject to
(declared value) excess-profits tax. For 1936, con-
sists of interest on obligations of States, Territories,
and political subdivisions thereof, the District of

(Footnotes continued on p. 53)
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Footnotes for historical summaries, PP. 46-51-Continued

Columbia, and United Statespossessions; obligations
issued under the Federal Farm Loan Act, or such act
as amended; obligations of the United States issued
on or before Sept. 1, 1917; Treasury notes, Treasury
bills, Treasury certificates of indebtedness: and
United States savings bonds and Treasury bonds
owned in principal amount of $5,000 or less. For
1937-39, in addition to the interest on all obligations
specified for 1936, includes interest on obligations of
instrumentalities of the United States other than
those issued under the Federal Farm Loan Act, or
such act as amended.

20 Excludes nontaxable income other than interest
on tax-exempt Government obligations. ,

21 Includes - taxes whichi. are reported in "Cost of
goods sold." -

22 Includes taxes which ate reported in "Cost of
operations."

23 Excludes compensation of officers of life insur-
ance companies which file Form 1120L.

24 The cost of incidental repairs, including labor
and supplies, which do not add materially to the
value of the property or appreciably prolong its life.

25 Excludes (1) Federal income and (declared
value) excess-profits taxes, (2) taxes -reported

In"Cost of goods sold" and "Cost of operations," and
(3) for 1926-31, that portion of income and profits
taxes paid to foreign countries and United States pos-
sessions which is claimed as a credit against income
tax, and for 1932-39 the entire amount of such tax if
any portion thereof is claimed as a credit against in-
come tax.

26 Limited to 5 percent of net income before deduc-
tion of contributions or gifts.

27 For 1932 and 1933, consists of net loss on sales of
capital assets in excess of net gain fiom the sales of
stocks and bonds held 2-years or-less. For 1934~39,
the deduction for "Net capital loss" (excess of losses
over gains from sales ofstocks, bonds and other assets
regardless of time held) cannot exceed $2,000. For
1938-39, there is excluded net capital loss from sales
of depreciable assets (see note 16).

28 Includes special deductions of life insurance
companies relating to reserve for dividends and
reserve funds required by law. For 1939, excludes
"Repairs" (see note 24).

29 In6ludes special deductions of life insurance
companies relating to reserve for dividends and re-
serve funds required by law, but excludes compen-
sation of officers of life insurance companies which
file Form 1.120L.

30 For 1926-32, in the table on pp. 48-49, and for
1931-32, in the table on.pp. 50-51, current year net
income or deficit, i. e., before deduction of prior
year loss ("Compiled net profit or net loss" less the
sum of "Dividends from domestic corporations"
and "Interest on Governmeifit obligations"). For
1933~351 net income or deficit for income tax compu-
tation ("Compiled net profit or net loss" less the
sum of "Dividends from domestic corporations"
and "Interest on Government obligations"). For
1936-39, net income or deficit for (declared value)
excess-profits tax computation ("Compiled net profit
or net loss" less "Interest on GoVernment obliga-
tions wholly tax-exempt").

31 Revised.
1926: For revised amounts of assets and liabili-

ties, see Statistics of Income for 1928, p. 388.
1927: For revised amounts of liabilities, see

Statistics of Income for 1931, p. 32.
1928: For revised amounts of compiled receipts,

compiled deductions. and compiled net profit.
see Statistics of Income' for 1930, p. 238, aind
Statistics of Income for 1935, Part 2, p. 24,
note 14.

1929: For revised amounts of liabilities, see Sta-
tistics of Incorne for 1930, p. 28.

19-30: For revised amounts of compiled receipts,
compiled deductions, compiled net profit, and
liabilities, see Statistics of Income for 1931,
pp. 32 and 33, and Statistics of Income for
1933, p. 37.

1931: For revised amounts of assets and liabilities,
see Statistics of Income for 1933, p. 37.

1932: For revised amounts of compiled receipts,
compiled deductions, and liabilities, see Sta-
tistics of Income for 1933, p. 37-

1934: For revised amounts of compiled receipts
and compiled net profit, see Statistics of In
come for 1935,. Part 2, p. 24, note 14.

32 Included in "Other receipts-"
33 Included in "Interest on Government obliga-

tions wholly tax-exempt."
34 Included in "Other deductions."
35 Compiled net loss or deficit.
36 Items of receipts and deductions, compiled net

profit or net loss, and net income or deficit are not
available for corporation returnswith balance sheets.

37 Excludes number of returns for inactive corpo-
rations, except for 1926, and number of returns with
fragmentary balance sheet data.

38 Includes cash -in till and deposits in bank.
39 Consists of obligations of States, Territories,

and political subdivisions thereof, the District of
Columbia, and United States possessions; obligations
of the United States; and obligations of instrumdn-
talities of the United States.

40 Consists of gross depreciable and depletable
capital assets, less reserves for depreciation and
depletion, and land. For 1939, includes intangibles,
which were included in "Other assets" for prior
years.

41 For 1926-39, the two following adjustments of
assetsand liabilities weremade in tabulating the data,
when certain conditions appear on the balance sheets,
as follows: (1) A deficit in surplus shown under
assets was transferred to liabilities and "Total assets"
and "Total liabilities" were decreased by the amount
of the deficit; and (2) reserves for depreciation when
shown under liabilities were used to reduce cor-
responding asset accounts, and "Total assets" and
"Total liabilities" were reduced by the amount of
such reserves. For 1927-39, reserves for bad debts
when shown under liabilities were, used to reduce
corresponding asset accounts, and "Total assets"
and "Total liabilities" were reduced by the amount
of such reserves. For 1930-39, a negative amount
reported in assets was transferred to its appropriate
place under liabilities and "Total assets" and "Total
liabilities" were increased by this amount.

42 For 1929-36, consists of "Accounts payable" and
"Notes payable (less than 1 year)."

43 For 1929-36, includes "Notes payable (1 year or
more)."

. 44 For 1926-36, includes reserves not specifically
reported as "Surplus reserves" (except reserves for
depreciation, depletion, and bad debts).

45 Consists of reserves reporied by corporations
under the caption "Surplus reserves." For 1937,
"Surplus reserves" was tabulated in "Surplus and
undivided profits.". For 1926-36, the balance sheet
on the return did not provide a caption for reporting
surplus reserves as such. Whenever an item was
reported specifically as "Surplus reserves" it was
tabulated in "Surplus and undivided profits."
However, reserves of this character whenever re-
ported under other reserve headings (except reserves
for depreciation, depletion, and bad debts) were
tabulated in "Other liabilities."

46 For 1926-37, see note 45. For 1938-39, excludes
reserves reported under the caption "Surplus
reserves. "

47 The method of computing these positive and
negative amounts is as follows: For 1926-36, the net
amount of "Surplus and undivided profits" or
"Deficit" was tabulated from each return. For
1937, if one or more of the three amounts of "Paid-in
or capital surplus," "Earned surplus and undivided
profits," and "Surplus reserves" were negative they
were tabulated for each return as "Deficit," and the
remaining positive items were tabulated as "Surplus
and undivided profits." For 1938-39. ifeither "Paid
in or capital surplus" or "Earned surplus and undi
vided profits," was negative it was tabulated for each
return as "Deficit" and the remaining positive item
was tabulated as "Surplus and undivided profits."

48 Included in "Other assets."
49 "Other investments" of life insurance companies

included in "Other assets."
50 "Gross receipts from operations" and "Cost.of

operations" are not available, the amount shown is
the gross profit from operations.
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PERSONAL HOLDING COMIPANY RETURNS

Personal holding company returns, Form 1120H, included in this
report are filed under the provisions of chapter 2 of the Internal
Revenue Code as amended, and include returns for the calendar year
1939, a fiscal year ending in the period January through June 1940,
~ part year beginning and ending in 1939, and a part year beginning
in 1939 and ending in 1940, the greater part of the accounting period
falling in 1939. Information returns, Form. 958, filed with respect to
foreign personal holding companies defined in section 331, chapter 1,
are not included in this report. Elsewhere in the text and tables of
this report, the data include corporation income and (declared value)
excess-profits tax returns, Forms 1120 and 1120A, filed by personal
holding companies. These returns, Forms 1120 and 1120A, are
filed in addition to returns, Form 1120H, from which the data in this
section are tabulated.

There are no major changes in the provisions of the Code applying
to 1939 personal holding companies over those in effect for 1938,
although the terminology has been changed. Title I net income is
now designated as chapter 1 net income; Title IA net income is now
subchapter A net income; and undistributed Title IA net income is
now undistributed subchapter A net income.

In chapter 2 of the Code, a personal holding company is defined,
in general, as any corporation if-(I) at least 80 percent of its gross
-income for the taxable year is personal holding company income; but
if the corporation is a personal holding company for any taxable year
beginning after D.ecember 31, 1936, then, for each subsequent tax-
able year, the minimum percentage is 70 percent in lieu of 80 percent,
until a taxable year during the whole of the last half of which the stock
ownership required in (2) does not exist, or until the expiration of
three consecutive taxable years in each of which less than 70 percent
of the gross income is personal holding company income; and (2) at

.!iny time during the last half of the taxable. year more than 50 percent
in value of its outstanding stock is owned, directly or indirectly, by
or for not more than five individuals.

The exceptions to this definition are: A corporation exempt from
taxation under section 101; a bank or trust company, a substantial
part of the business of which is the receiving of deposits and making
loans and discounts; a life insurance company; a surety company; a
foreign personal holding company (as defined in section 331); a
licensed personal finance company under State supervision, at least
80 percent of the gross income of which is lawful interest received from
individuals each of whose indebtedness to such company did not at
any time during the taxable year exceed $300 in principal amount,
if such interest is not payable in advance or compounded and is com-
puted only on unpaid balances; and a foreign corporation if (1) its
gross income from sources within the United States for the three
previous consecutive years has been less than 50 percent of its total
gross -income from all sources and (2) all of its stock outstanding
during the last half of the taxable year is owned by nonresident alien
individuals, whether directly or indirectly through other foreign
corporations.

For the purpose of establishing a personal holdmig company classi-
fication, personal holding income is specified as that portion of gross
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income which consists of the following (with certain exceptions):
(a) Dividends, interest (other than interest constituting rent under
(g)), royalties (other than mineral, oil, or gas royalties), and annuities;
(b) gains from stock and security transactions; (c) gains from com-
modity transactions; (d) income from estates and trusts; (e) income
from personal service contracts; (f) amounts received as compensation
for a shareholder's use of corporation property; (g) rents (defined in
the following sentence), unless constituting 50 percent or more of the
'gross income; and (h) mineral, oil, or gas royalties. "Rents" used in
(g) above means compensation, however designated, for the use of, or
right to use, property, and the interest on debts owed to the corpora-
tion, to the extent such debts represent

'
the price for which real

property held primarily for sale to customers in the ordinary~ course
of its trade or business was sold or exchanged by the corporation; but
does not include amounts constituting personal holding company
income under (f) above. For further explanation of, and exceptions
pertaining to certain of the,above items, see instruction (A) for Form
1120H, facsimile on page 270.

The surtax on personal holding companies is in addition to taxes
inaposed by chapter 1, reported on Form 1120 or 1120A, and is levied
.at graduated rates upon the undistributed subehapter A net income'.
The surtax for 1,939 is 65 percent of the undistributed subehapter A
net income not in excess of'$2,000, and 75 percent of the amount
thereof in excess of $2,000. A comparison of prior year rates is shown
in note 36, page 241.

In order to determine the undistributed subehapter A net income
it is necessary to first compute subchapter A net income which means,
net income (for income tax computation) under provisions of chapter
1, with the following adjustmeDts:. (A) Additional deductions-(l)
Federal income, war-profits, excess-profits, and income and profits
taxes paid to a foreign country or United States- possession, to the
extent not allowed in computing chapter I net income, but not in-
eluding surtax on corporations improperly accumulating surplus or
surtax on personal holding companies; (2) in lieu of contributions or
gifts deducted in computing chapter I net income, contributions or
gifts made within the taxable year in an amount not in excess of 15
percent of chapter 1 net income, computed without a deduction for
contributions or gifts and without the deduction of the amount

-
disal-

lowed under following adjustment (B); and (3) amounts paid in
liquidation of liability of corporations based on liability of decedent
to make contributions or gifts; and (B) deductions not allowed-the
aggregate of deductions (allowed in the computation of chapter 1 net
income) relating to expenses and depreciation which are allocable to
the operation and maintenance of property owned or operated by the
corporation is allowed only in ain amount equal. to the rent or other
compensation received for the use or right to use the property. For
statement of these adjustments, see instruction J), Form 1120H,
facsimile on page 270.

Undistributed subchapter A iaet in
.
come means subehapter A net

income minus (a) amounts used or irrevocably set aside to pay or to
retire indebtedness of any kind incurred prior to January 1, 1934, if
such amounts are reasonable with reference to the size and terms of
such indebtedness, (b) the amount of dividends paid credit provided
in section 27 (a) (1) and (2), computed.-without the benefit of the credit
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for interest on certain Government obligations, and (c)'dividends paid
after the close of the taxable yeax and before the 15th of the third
month following the close of the taxable year. Amounts deductible
under (b) and (c) are computed as provided in section 504 (a) and (c).
See instruction (J), Form 1120H, facsimile on page 270.

The total number of personal holding company returns for 1939
filed during the calendar year 1940 is 5,647. The surtax liability of
$823,788 is reported on 252 returns showing undistributed subehapter
A net income of $1,114,733. Of the taxable returns, 250 show chapter
I net income (net income reported for,income tax,computation item
30, page 1, Form 1120 and 1120A) and 2 show no chapter 1 net income.

As compared with data for 1938 the total number- of returns de-
creased 480, or 7.8 percent; taxable returns decreased 96, or 27.6
percent; the surtax liability increased $14,231, or 1.8 percent; the
undistributed subchapter A net inconae increased $17,900, or 1.6
percent.

Of the total number of 5,647 returns, 3,223 show chapter 1 net
income and 2,424 show no chapter 1 net income. Of the 3,223 with
chapter 1 net income, 3,178 show subehapter A net income and 45
show no subehapter A net income. Of the 3,178 with subchapter A
net income, there are 250 taxable returns with undistributed sub-
chapter A net income and 2,928 nontaxable returns with no undis-
tributed subehapter A net income. Of the 2,424 returns with no
chapter 1 net income, 10 have subehapter A net income and 2,414
have no subehapter A net income. Of the 10 returns with sub-
chapter A net income, there are 2 taxable returns with undistributed
subehapter A net income and 8 nontaxable returns with no undis-
tributed subehapter A net income.

The following two tables are based on returns prior to revisions that
may be made as a result of audit by the Bureau of Internal Revenue.
The first table contains data reported for the computation of the
undistributed sub

'
chapter A net income and the surtax. The second

table shows the number of returns with subehapter A net income,
classified by size of subehapter A net income, as defined on page 55,
second paragraph.
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1

2

3

4
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17
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57

Personal holding 'Company returns, 1939, by returns with chapter 1 net income and
with no chapter 1 net income, by returns with subchapter A net income and with no
subchapter A net income, and by returns with undistributed subchapter A net income
and with no undistributed subchapter A net income; Number of returns, chapter 1
net income or deficit, additions, deductions, subchapter A net income or deficit,
deductions, undistributed subchapter A net income or deficit, and surtax

I [Money figures in thousands of dollars]

All returns Return~with chapter 1 net income I

With subebapter A net
income

With With no
chapter 1 chapter 1 With no
net in- net in- With undis- With no un- subchap-
come I come I tributed distributed ter A net
(Col. (Col. subchapter subchapter income

4+5+6) 7+8+9) A net in- A net in-
come come

(1) (2) (3) (4) (5) (6)

Number of returns ---------------------- - 3,223 42,424 250 2,928 45

Chapter 1 net income or deficit 1 -------- 198,831 515,425 14,516 184,248 67
Additions:

Contributions or gifts deducted in 833 2 159 673 1
computing chapter I net income.2

Excess of expenses and depreciation 146 258 12 134 (1)
over income from property (allow-
able in computing chapter I net
income or deficit).

Total ----------------------------- 199,810 5 15, H4 14,687 185,055 68

Deductions:
Contributions or gifts (not in excess 1,486 2 317 1,169 1

of 15 percent of item 5).
Federal income, war-profits, and 9,781 735 520 8,565 695

excess-protits taxes 3.
Income and profits taxes paid a 395 2 1 363 31

foreign country or United States
possession (not deducted in com-
puting chapter I net income).

Amount paid in liquidation of a 12 ------------ 10 3
liability of the corporation based
on liability of decedent to make
contributions or gifts.

Total----------------------------- 11,674 740 839 10,106 729

Subehapter A net income or deficit ------ 188,135 515,904 13,848 174,949 5 661
Deductions:

Dividends paid credit--------------- 206,811 41312 11,977 194,730 104
Amount paid or irrevocably setaside 23,805 1,867 603 22,686 516

to pay or retire indebtedness of
anykind incurred prior to January
1,1934.

Total----------------------------- 2307616 6,178 12,580 217,416 621

Undistributed subehapter A net income 542,480 622,083 1,268 6 42, 467 51,282

or deficit (before deduction of divi-

dends paid after close of taxable year).

Less: Dividends paid after close of tax- 765 ---------- 156 609 ----------

able year.
Undistributed subcbapter A net income 7 1, 112 73 1,112 543,075 51,282

or deficit
Surtax on undistributed subehapter A

Pet income:
65 percent of amount not in excess of 76 1 76 ------------ ----------

$2,000.
75 percent of amount in excess of 746 (1) 746 ------------ ----------

$2,000.

Total surtax----------------------- 822 2 822 ------------ ----------

5

6

7

8

9

10

11

12
13

14

15

16

17

18

19

20

I Corresponds
'
with not income reported for income tax computation as item 30, p. 1, Form 1120 or 1120A.

2 For computation of chapter I net income, the deduction for contributions or gifts is limited to 5 percent
of corporation's net income prior to deduction of contributions or gifts.

3 Excludes (1) (declared value) excess-profits tax already deducted in computing chapter 1 net income or
deficit, (2) surtax on corporations improperly accumulating surplus, (3) and surtax on personal holding
companies.

4 Includes 604 returns with no data. Deficit. 6 Less than $500.
7 Amount on which surtax is based (reported only on returns with undistributed subehaPter A net income).
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Personal holding company returns, 1989, by returns with chapter I net income and
with no chapter 1 net income, by returns with subchapter A net income and with no
subchapter A net income, -and by returns with undistributed subchapter A net income
and with no undistributed subchapter A net income: Number of returns, chapter 1
net income or deficit, additions, deductions, subchapter A net income or deficit,
deductions, undistributed subchapter A net inco?ne or deficit, and surtax-Continued

[Money figures in thousands of dollars]

Returns with no chapter 1 net income I

With subehapter A not
income

With no
With undis- With no un- subebapter

tributed distributed A net in-
subehapter subehapter come
A not in- A net in- -

come come

00 (7) (8) (9)

I Number of returns ----------------------------------------- 2 8 4 2,414
2 Chapter 1 net income or deficit I ---------------------------- 5 11 526 815,388

Additions:
3 Contributions or gifts deducted in computing chapter I ------- ---- ------------ 2

net income.2
4 Excess of expenses and depreciation over income from 16 47 196

property (allowable in computing chapter I net in-
come or deficit).

5 Total ------------------------------------------------- 5 21 a 15, 190

Deductions;
6 Contributions or gifts (not in excess of 15 percent of ------------ ------------ 2

item 5).
7 Federal income, war-profits, and excess-profits taxes 3--

n countr orid a foreid fi t
------------ 735

28 yaxes pa gIncome an pro ts
United States possession (not deducted in computing

------------ ------------

chapter I net income).
9 Amount paid in liquidation of a liability of the corpora. ............ ............

tion based on liability of decedent to make contribu-
tions or gifts.

10 Total ------------------------------------------------- (1) ------------ 740 1

11 Subchapter A net income or deficit ----------------------- - 5 21 315,930 1
Deductions:

12 Dividends paid credit ---------------------------------- 2 27 4,283 1
13 Amount paid or irrevocably set aside to pay or retire ------------ 15 1,852 1

indebtedness of any kind incurred prior to January 1,
1934.

14 Total ------------------------------------------------- 2 42 6,135 1

15 Undistributed subebapter A net income or deficit (before 3 521 622,064 1
deduction of dividends paid after close of taxable year).

16 Less: Dividends paid after close of taxable year ------------- ------------ ------------ ------------ 3

17 Undistributed subchapter A net income or deficit---------- 3 521 522,064 1

Surtax on undistributed subehapter A net income:
18 65 percent of amount not in excess of $2,000 ------------- I ------------ ------------ 1

19 76 percent of amount in excess of $2,000 ----------------- (1) ------------ ------------ 3

20 Total surtax------------------------------------------ 2 ------------ ------------

5

6

7
8

9

8
9
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Personal holding company returns, 1939, with subehapter A net income, by sub-
chapter A net income classes: Number qf returns

Subchapter A net income classes

(Thousands of dollars)

Under 5 ------------------------------------------------------------
5 under 10----------------------------------------------------------
10 under 25---------------------------------------------------------
25 under 50.---------------------------------------------------------
50 under 100--------------------------------------------------------
100 under 500-------------------------------------------------------
500 under 1,000------------------------------------------------------
1,000 under 5,000 ----------------------------------------------------
5,000 and over------------------------------------------------------

Total -----------------------------------------------------------

Number of returns with subchapter
A net income

Total

'With undis-
tributed

subchapter
A net

income

With no
undis-

tributed
subchapter

A net
income

1,202
416
594
373
259
290

36
16

2

3,188

152
16
33
14
8

22
5
2

---------- 7-

252

HISTORICAL DATA IN SOURCE BOOK

1,050
400
561
359
251
268

31
14
2

2,936

The Source Book is a comprehensive compilation of data tabulated
from individual income tax returns for 1927-38, and from corporation
income tax returns for 1926-3

*
8. These data are supplementary to the

published volumes, Statistics of Income. It is planned to transcribe
in the Source Book the information tabulated from the' 1939 returns.

The information in the Source Book for corporation income tax
returns (composite for returns with and without balance sheets, not
including returns of inactive corporations) for 1926-38, is: The num-
ber of returns, items of receipts and deductions, total compiled
receipts, total compiled deductions, compiled net profit or net loss,
net income or deficit, net loss for prior year for 1926-32, income tax
for 1926-35 and 1938, normal tax for 1936-37, surtax on undistributed
profits for 1936-37, (declared value) excess-profits tax for 1933-38,
total tax-for 1933-38, compiled net profit less income tax for 1926-32,
compiled net profit less total tax for 1933-38, cash dividends paid,
and stock dividends paid; each shown separately for the returns with
net income and with no net incoi:ne classified by (1) major and minor
industrial groups, and (2) minor industrial groups cross-classified by
States and Territories. The number of returns, net income or deficit,
income tax for 1926-35 and 1938, normal tax for 1936-37, surtax on
undistributed profits for 1936-3711 (declared value) excess-profits tax
for 1933-38 , and total tax for 1936-38 are shown separately for returns
with net income and with no net income

'
by major industrial groups

cross-classified by net income and deficit classes.
The information in the Source Book for corporation income tax

returns with balance sheets (not iricluding returns of inactive corpora-
-tions) is: For 1926-29, the number of returns with balance sheets,
items of assets and liabilities, total assets and total liabilities; each
shown separately for returns with net income and with no net income,
by major industrial groups. For 1930, these items are classified by
ma or and minor industrial o-roups. For 1931-37, there are two sets
of tabulations showing the- number of returns with balance sheets,
item's of assets and liabilities, totad assets and total liabilities. In the
first set of tabulations, these iterxis are shown separately for returns
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with net income and with no net income classified by (1) major and
minor industrial groups, and (2) minor industrial groups cross-classi-
fied by States and Territories. In the second set of tabulations, these
items are shown separately for returns with net income and with no
net income, by total assets classes cross-classified by major industrial
groups. In addition to the balance sheet items, there are tabulated
for 1931-38, the number of returns with balance sheets, items of re-
ceipts and deductions, total compiled receipts, total compiled deduc-
tions, compiled net profit or not loss, net income or deficit, net loss
for prior year for. 1931-32, income tax for 1931-35 and 1938, normal tax
for 1936-37, surtax on undistributed profits for 1936-37, (declared
-value) excess-profits tax for 1933-38, total tax for 1933-38, compiled
net profit less income tax for 1931-32, compiled net profit less total
tax for 1933-38, cash dividends paid, and stock dividends paid; each
shown separately for returns with net income and with no net income,
by total assets ~lasses cross-classified by major industrial groups.

The provisions of section. 141 of the Revenue Act of 1934 limit the
privilege of filino, consolidated returns to railroad corporations. Be-
cause of the effect of these provisions on the comparability of the in-
formation for 1934 returns with that for returns for Prior vears,
data listed in tle following paragraph are shown in the Source Book
for the four following selected groups of returns for 1932, 1933,
and 1934: (1) Returns for 1932 and 1933 of corporations filing con-
solidated returns, (2) returns for 1933 of corporations not filing
consolidated returns, (3) returns for 1934 of corporations for which
consolidated returns were filed for 1933, and (4) returns for 1934 of
corporations for which consolidated returns were not filed for 1933.

For returns in each of the above four groups, the number of returns,
items of receipts and deductions, total compiled receipts, total com-
piled deductions, compiled net profit or net loss, net income or deficit,
net loss for prior year for 1932, income tax, (declared value) excess-
profits tax for 1933 and 1934, compiled net profit less income tax for
1932, compiled net profit less total tax for 1933 and 1934, cash divi-
dends paid, and stock dividends paid are shown separately for returns
with net income and with no net income, by minor industrial groups.
For returns with balance sheets in each of the four groups, the number
of returns with balance sheets, items of assets and liabilities, total
~ssets, and total liabilities are shown separately for returns with net
income and with no net income, by minor industrial groups. In ad-
dition, these items are shown for 1934 returns of corporations for
which consolidated returns were filed for 1933, classified on the pre-
dominant industrial activity shown on the corresponding 1933 con-
solidated returns.

The Source Book is maintained in the Statistical Section, Income
Tax Unit, Bureau of Internal Revenue, and is available for research
purposes to officials of the Federal and State Governments and to
qualified students representing accredited orgaDizations. To obtain
data from the Source Book, written permission must be secured from
the Commissioner of Internal Revenue.

BASIC TABLES

Tables showing information from corporation income and (declared
value) excess-profits tax returns in greater detail than in the preceding
text are continued in the following pages.
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TABLE L-Corporation returns, 1939, by States and Territories, for returns withinco-me, deficit, income. tax, (declared value) excess-profits tax, and
[For text defining certain items and

[Money figures in

Returns with net income. 3

Total
States and Territories I number of

returns2 Number Total com-
ofreturns piled receipts 4

I Alabama
--------------------------------------------------2 Alaska

3,432 1, 612 432,537----------------------------------------------------
3 Arizona----------------------------------------------------

274
3,422

9.5
512

10,464
109 4384 Arkansas --------------------------------------------------

5 California
2,479 1,245

,
256,203-------------------------------------------------

6 Colorado
24,097 9 221 5,093,991--------------------------------------------------

7 Connecticut
5.355 1:862 528,362-----------------------------------------------

8 Delaware --------------------------------------------------
9,286
3,109

3,5,56
1 553

1,732,237
1 498 8349 District of Columbia -------------------------------------- 2,710 1:310

, .
626 15010 Florida----------------------------------------------------

11 Georgia
9,4,50 3,403

,
605.649----------------------------------------------------

1
2 Hawaii ------------------------------------- ----- -

5,423
809

2,697
503

888,768
26--- -----

13 Idaho ------------------------------------------------------ 1,991 631
1, 773

104 24714 Illinois -----------------------------------------------------
15 Indiana

35,409 14 695
.

11,990,379----------------------------------------------------
16 Iowa

111668 5:354 1. 668, 733------------------------------------------------------
17 Kansas ----------------------------------------------------

7,378
4,359

3
,
501

2,070
945.178
571 67418 Kentucky -------------------------------------------------

19 Louisiana
4,870 2,362

,
906,294-------------------------------------------------

20 Mnine
6,119 2,751 7,50,672-----------------------------------------------------

?I Maryland -------------------------------------------------
3,645
6,080

1,335
2,700

320,552
1 121 800?2 Massachusetts--------------------------------------------- 23,116 9,185

, ,
4 402.716~3 Michigan------------------------------- -- --------------- 15"Q82 6,7.52

,
6.916 261M Minnesota ------------------------------------------------- 10,151 4, 0H

,
1 868.411?5 Mississippi ------------------------------------------------ 2,509 1,212

,
215 654?6 %Tissouri ---------------------------------------------------

!7 Montana
14,515 6,372

.
3,645~ 740--------------------------------------------------

S Nebraska--------------------------------------------------
2,552
4,266

1,022
1,766

167,891
433 791'9 Nevada----------------------------------------------------

-
904 280

,
26.5 2370 New I Jampshire------------------------------------------- 1,484 647

.
181 1171 New Jersey------------------------------------------------- 27,820 7,925

,
3.031 2652 New Mexico----------------------------------------------- 997 -446

,
64 3173 New York-------------------------------------------------

4 North Carolina
122,070 36. 994

.
27,152,888--------------------------------------------

5 North Dakota---------------------------------------------
6,210
2,235

3,342
827

1,432.160
.77 1746 Ohio -------------------------------------------------------

7 Oklahoma
24,904 11.621

,
7,135,306-------------------------------------------------

8 Oregon ----------------------------------------------------
5,424
4,878

2,019
1,773

854 524
42.3'619 Pennsylvania ---------------------------------------------- 25, 0% 9,869 8 345:020 Rhode Island ---------------------------------------------- 3,479 1.326

,
590 6781 South Carolina -------------------------------------------- 3,405 1,677

.
434 0342 South Dakota --------------------------------------------- 2.159 797

,
85 5323 Tennessee ------------------------------------------------- 4,791 2.468

,
848 6254 Texas------------------------------------------------------

5 Utah
1.5,723 6.933

,
2,482,033------------------------------------------------------

6 Vermout --------------------------------------------------
2,646
1.231

1,015
471

251,719.
308 0107 Virginia --------------------------------------------------- 6.946 3,541

,
1,077.0928 Washington ----------------------------------------------- 10,455 3,1507 863 0529 West Virginia ---------------------------------------------. 4,663 2,128

,
575 4690 Wisco7 i

s
n -------------------------------------------------- 14,935 5,958

,
1,857,268W

1 yorning------------------------------------------------- 1.150 552 47.794
Total ------------------------------------------------ 515,960 199,479 '338

For footnotes, see p. 229.
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net income and with no net income: Number of returns, total compiled receipts, net
dividends paid in cash and assets other than corp~ration's own stock

describing returns included, Fee pp. 1-71
thousands of dollars]

Returns with net income 3--Continued Returns with no net income 3

Dividends Dividends
(Declared paid in cash Number Total com- paid in cash

Net in-
,

Income value) and assets of piled re- Deficit 3 and assets
come 3 1 tax excess-

prolits tax
other tha!~corporation s returns CeiptS 4 other than

corporation's
own stock own stock

25,213 3,958 60 12,434 1,593 136,680 8,222 1,251
1,105 159 5 490 125 3,832 59-6 3
6,710 991 14 3,591 715 49,544 3,607 63

14,553 .2,213 49 8,204 1,001 56,514 3,193 328
434,985 61,084 830 316,262 11,911 1,327,360 97, 551 7,802

46,794 1 6,982 74 29,003 2,650 179,397 15,751 3
,

058
149,057 22,401 265 80,096 5,166 534,566 47,909 5,953
428,284 38,584 264 348,003 1,184 113,917 12,415 2,889

46,468 6,008 36 28,986 1,180 94,393 6,700 264
40,502 5,878 150 18,733 4,909 202,022 17,785 1,263
69,108 10,873 140 38,529 2,495 179,853 9,835 1,138
28,604 3,729 12 18,245 283 30,453 2,027 126
9,027 1,289 16 6,016 708 36,335 2,052 188

700,077 105,965 1,482 377,908 17,260 2,366,689 171,006 19,440
117

*
924 18 661 341 59,688 4,809 331,221 35,043 2,548

52,417 8, 191 139 22,678 2,871 212,329 21,938 1,106
27,656 3,969 49 19,339 2,055 215,880 10,997 2,847
65,183 10,223 136 38,480 2,170 165,948 10,511 1,815
52,287 7,560 127 32,203 2,834 265,353 14,495 3,262
25 826 3 741 103 18,127 1,936 154,204 11,014 267

j1 17: 498 1~: 175 195 113,991 2,745 422,301 38,940 1,827
43,291 714 195,216 12,763 1,344,011 120,218 4,984
94,979 601, 354,385 7,389 764,212 72,922 2,314

111,853 16,336 167 60,529 4,584 518,213 42,385 1,864
11,285 1,699 44 4,909 1,082 69,865 4,596 435

240,432 37,655 404 144,703 6,735 797,903 69,610 3,730
11,661 1,747 31 7,294 1,190 42,365 3,114 232
29,724 4,541 33. 18,958 2,007 131,135 15,195 427
12,644 1,289 12 7,624 406 llj 144 1,686 61
12,707 1,885 25 8,057 782 57,382 3,480 121

342,294 41,261 675 221,205 17,723 1,214,023 125,570 9, 738
3,747 1124 9 .1,893 422 18,895 1,663 59

2,536,806 320,448 3,227 1,710,547 77,258 8,427,106 607,750 36,652
1147397 18, 319 224 60,599 2,591 169,625 8,827 976

2,614 1 347 7 1,137 1,018 327634 1,683 213
555,217 85,885 1,395 293,710 11,940 1,268,725 93,200 13,302
62,955 9,233 73 49,715 2,830 428,084 21,966 13,916
21,982 3,310 72 11,374 2,415 186,309 14,586 231

692,260 94,234 1,602 416,572 12,809 1,932,194 149,259 15,926
45,698 6,668 260 26,261 1,876 202,296 9,336 696
23,107 3,692 49 7,154 1,491 95,376 4,212 294
3,828 551 19 2,198 1,110 34,180 1,673 141

55 26-
'

8 865 230 33,160 2,072 180,701 13,374 2,903
181: 416 26,294. -309 132,085 7,250 964,817 53,797 8,535

16,550 2.262 29 9,651 1,187 57,713 3,554 193
8,862 1,271 28 4,493 700 59,554 4,253 325

116,481 17,866 456 59,212 3,019 211,503 21,478 2,666
63,825 8,860 181 34,181 4,989 285,962 23,565 2,492
45,628 6,743 143 37,887 2,190 152,385 13,286 615

120,094 19,245 285 54,542 7,237 465,864 43,001 2,878
3.960 516 16 2,016 479 16,922 1,332

8..826.713 1,216,450 15,806 5,562,273 270,138 27,219, 886 2, 092, 148 194,466



TABLE 2. Oorporation returns, 1939, by major industrial groups and minor industrial groups for. returns with net intO)fte and with no net in-
come: Number o

'
f returns, total compiled receipts, net income, deficit, income tax, (declared value) excess-profits tax, and dividends paid in

cash and assets other than corporation's own stock

[For text defining certain items and describing returns Included, see pp. 1-121

[Money figures in thousands of dollars]

Returns with net inbome,3 Returns with no net income 3

Major industrial groups find minor
Total
num- (Declared Dividends

paid in cash
Dividends

paid in cash
industrial groups ' ber of Num- Total Net Income value). and assets Number ITots and assets

returns? her of compiletl income 3 ta X excess 0ther than of
e
ompiled DeflCit3

other than
returns receipts'

.
profits

c
sorporation returns receipts' corporation's

tax own stock own stock

All industrial groups -------------------------- 515,960 109,479 105,658,338 .3,826,713 1,216,450 15,806 5,662,273 270,138 27,219,886 2,092,148 184,466
Mining and quarrying -------------------------- 14,434 3,622 1,713,324 250,590 36,882 388 199,291 7,198 1,163,220 119,414 IS, 3 F,9

Metal mining --------------------- -------- 2,587 353 688,306 134,383 18,766 184 120,457 1,020 155,436 11,731 869
1 Iron ------------------------------------

1
17 28 82 418 6,149 839 15 4,532 57 106,479 1,707 750 1

2 Copper --------------------------------- 1263 17 298:557 70,224 8,741 ---------- 56,359 50 16,520 1,329 -------------- 2
3 Lead and zinc -------------------------- 142 45 102,713 10. F146 1,598 4 11,113 56 3,141 526 21 3
4 Gold and silver ------------------------- 1,451 182 115,762 27,958 4,517 14 29,327 592 1g,859 5,714 87 4
5 Other metal mining -------------------- 113 31 39,319 12!218 2,008 150 10,896 40 1,141 457 2 5
6 Metal mining not allocable ------------- 638 50 49,537 7,288 1,063 1 8,230 225 8,296 1,993 9 6

7 Anthracite mining -------------------------- 130 23 18, 136 507 77 5 387 go 183,743 19,545 462 7
8 Bituminous coal, lignite, peat, etc ----------- 2,053 505 390,621 18,257 2,802 42 12,193 1,315 425,584 24,425 819 9

Petroleum ---------
--------------------

5,974 1,892 403~427 69,605 10,854 71 47,720 3,382 345,900 57.501 15.921

9 Oil, gas, and n~CuWgasoline ----------- 5,206 1,656 317.290 60,240 9,262 37 42,412 2,992 314,937 54,012 15,799 9
0 Field service, operations ----------------- 768 236 86,137 9,456 1,592 33 5,308 400 30,963 3,549 122 10

Nonmetallic mining and quarrying--------- 1,916 818 211.353 27,407 4,356 86 18,101 042 45,359 5,732 293
1 Slone, sand, and gravel ----------------- 1,586 709 149,867 14.509 2,277 61 6,350 770 39,905 4,513. 161 11
2

Other
In ining and qmirrying ------------ 311 106 61,284 12,875 2,077 25 11,751 163 5,078 1,205 132 12

3 Nonmetallic mining and quarrying not 19 3 201 23 3 ---------- -------------- 9 377 14 -------------- 13
allocable.

4 Mining and quarrying not n1locable -------- 1,774 31 1,482 34t 27 1 433 443 7,198 1,421 6 14
Manufacturing -------------------------------- 89,347 43,002 49,994,914 3,948,328 624,375 9,701 2,176,241 43,181 8,311,456 380,572 33,339

Food and kindred products------------------ 10,144 5,040 9,059,007 418,789 67,375 640 236~660 4,697 1,069,132 31, 620 3,027
5 Bakery products ----------------------- 1,926 875 754,049 48,970 7,995 33 31,781 976 163,868 4,227 112 15
6 Confectionery -------------------------- 633 257 361,4S2 39,860 6,3S6 12 22,676 354 61,648 2,305 163 16
7 Canning fruits, vegetables, and sea 1,518 699 768,101 54,476 9,276 206 20,093 732 95, g6l 5,719 60 17

foods.
8 Meat products --------------------- --- 034 563 3,859,587 50,089 7,729 189 21,302 347 234,791 3.585 49 18
9 Grain inill products, except cereal prep- 1,256 696 913,016 32,662 5,415 103 16, 729 514 133,094 3,445 122 19

argdons.
o Cereal preparations----------- --------- 69 28 150.366 17,148 2.848 7 10,799 39 1,532 148 -------------- 20
U DaIrV Droducts ------------------------- 2.401 1.242 1,026.839 40,315 6,237 47 25.088 1,060 144,392 4,072 168

1

?
21



22
23
24

25
26
27
28
29
30

31
32

33
34

35
36
37
38

39
40

41
42
43
44
45

46

47

48
49
5.0

51
52

53

54
55
56

Sugar -----------------------------------
Other, including flavoring sirrips -------
Food and kindred products not allo-

cable.
Beverages -- -------------------------------

Breweries and malt products ------------
Distilleries. rectifiers, blenders ------- - - -
Wine-----------------------------------
Nonalcoholic beverages-----------------
Bevera~,,cs not allocable -----------------

Tobacco manufactures----------------------
Textile-mill products -----------------------

Cotton manufactures-------------------
Woolen arid worsted manufactures, in-

cluding dyeing and finishing.
Silk manufactures -----------------------
Rayon and other synthetic textile-mill

manuf.,ictures.
Knit gooils-----------------------------
Hats, except cloth and millinery --------
Carpets and other floor coverings-------
Dyeing and finishing textiles, except

woolon nnd worsted.
Other textil2-mill products -------------
.rextile-inill products not allocable -------

Apparel and products made from fabrics ----
Men's clothing--------------------------
Women's clothing----------------------
Fur garments and accessories-----------
Millinery-------------------------------
Other apparel and products made from

fabrics.
Apparel and products made frorn fab-

rics not allocable.
Leather and products -----------------------

Leather, tanning, currying, and finish-
i-11g.

Footwear, except rubber----------------
Other leather products -----------------
Leather and products not allocable_____

Rubber products --------------------------- i
Tires and inner tube-s ------------------
Other rubber products

,
including rub-

berized fabrics and clothing.
Rubber products not allocable ---------

Lumber and timber basic products ---------
Logging and sawmills ------------------
Planing inills---------------------------
Lumber and timber basic products not

allocable.

:Pi or footnotes, see p, 229.

167
924
316

3,191
686
348
163

1,960
34

307
4,923

861
517

292
100

1,325
151
115
574

504
484

8,513
1,770
3,508

712
559

1,490

474

2,157
313

799
1,012

33
565
48

494

23
2,973
1,989

951
33

123
417
140

1,656
326
94
73

1,144
19

116
2,578

519
292

101
65

655
74
69

280

295
228

3, 725
915

1,489
267
185
675

194

1,080
196

387
477

20
326

36
277

13
1,297

858
427
12

559,495
484,538
180,635

1,443,913
7-3,565
3~6, 793
26,836

286,433
10,286

1, 296, 491
3,167,253

888,637
533,838

74,810
210,948

539,331
57,553

188,760
202,977

207,760
262,639

1,735,791
684,325
682, 066
47,319
35,870

235,922

50,288

992,305
281,784

561,658
132,642

16,281
1,010,671

825,766
183,801

1,104
617,412
449,245
166,163

2,004

34,102
76,480
24,687

150,967
76,961
21,977
1,713

49,6461 671
12~, 169
180,459
47,907
32,189

3,281
16,630

24,974
2,967

20,637
12,679

1.5,890
12,304
51,644
25,999
14,087

703
491

9,125

1,239

46,506
13,400

28,369
3,803

934
64,766
51,035
13,691

41
38,288
29,594
8,662

32

5,347
12,379
3,764

25,598
13:' 237
3 709

277
8-1263

112
21,148
31,729
7,958
5,466

559
2,889

4,210
503

3,378
2,126

2,623
2,016
8,302
4,239
2, 234

94
65

1,483

187

7,605
2,219

4,654
575
156

10,457
8,156
2,296

5
5,991
4,609
1,377

4

9
30

3

183
45
26
39
61
13

7
1,242

104
307

23
196

136
6

287
50

97
36

306
198

40
6
2

57

3

130
63

52
15

(10)
113

48
64

(10)
129
100

20
1

1 g, 699
51,068
17,424

72,554
.36,392
9,003

203
26,902

54
94,106
69,972
20,998
9,184

908
5,182

8,358
1,428
6,454
5,01.3

6,417
6,029

19,163
10,120
4,876

63
69

3,792

244

22,533
5,014

15,590
1,537

391
30,696
25,849
4,847

1,
22,844
19,928
2,917

--------------

38
483
154

1,321
289
154
85

.778
15

181
2,232

328
215

181
34

645
72
42

285

108
232

4,694
835

1,980
441
370
802

266

1,050
112

403
522

13
219
11

202

6
1,552
1,040

494
18

110,394
85,698
37,752

252,164
114,543
85,509
6,223

43,251
2,637

28,159
728,213
239,213
80,117

35,804
18,916

145.708
22,144
5,193

55,178

40,167
85,774

610,205
14-1,576
307,183
31,099
36,154
63,282

27,911

248,375
38,446

155,670
52,171
2,087

73,690
29,553
43,753

385
307,099
255,629
49,249
2,222

4,628
2,072
1,425

17,027
7,919
5,034

497
3.236

341
1,187

38,436
10,637

5,577

1,938
487

8,030
361
782

3,807

2,070
4,748

17,601
5,750
7,067

762
816

2,009

1,197

10,449
.1,787

6,225
2,247

189
1,687

412
1,262

14
20,888
18,008
2,808

72

719
1,390

244

262
96

136
--------------

28
3

13
3,151

977
245

281
------ -------

433
35

--------------
do

930
210
559
280
169

9
2

81

19

317
26

165
124

3
313
299

14

--------------
3,043
2,993

50
--------------

22
23
24

35

37
38

39
40

41
42
43
44
45

46
I-d

47

48
49
50

51
52

53

54
55
56



TA33LP 2.-Corporation returns, 109, by major industrial groups and 7ninor indolrial groups.for returns with'nel income and with no net in-
come: Number of returns, total compiled receipts, net income, defi6it, inconte tax, (declared valve) excess-profits tax, and dividends paidin
cash and assets other than corporation's o?vn stock-Continued

[Money figures in thousands of dollars]

Returns with net incomes Returns with no net Incomes

Majpr Industrial groups and minor
I

Total
num - (Declared Dividends

paid in cash
Dividends

paid in cashindustrial groups her of Num- Total Net Income value) and assets Number Total and assetsreturnS2 her of
returns

compiled
receipts' incomes tax excess-

profits Other than
'

of
returns

compiled
recelptz4

Deficits other than
'tax

aorpdration orporation s
own stock own stock

A.tanufacturing-Continued.
Furniture and finished lumber products--- 4,667 2,136 978,458 58,028 9,348 104 27,141 2,351 254,188 14,563 402

57 Furniture (wood and metal) ----------- 2,125 1,024 488,355 28,884 4,822 125 12,122 1,070 126,884 7,996 59 57
58 Partitions and fixtures----------------- 400 147 31,963 1,282 197 5 332 242 18,101 779 17 58
9 Wooden containers -------------------- 586 287 109,383 5,604 862 24 2,304 293 42,18~ 1,992 200 59
0 Matches ------------------------------ 25 18 48,220 4,121 601 L 2,424 7 1,427 100 -------------- 60
1 Other, including cork products -------- 1,335 617 269,166 17,049 2,699 38 9,722 691 53,671 3,100 127 61
2 Furniture and finished himber prod- 96 43 31,372 1,088 167 1 237 48 11,923 596 -------------- 62

ucts not allocable.
Paper and allied products -------- --------- 2,213 1,423 1,546,225 120,417 19,562 315 54,659 744 224,685 19,828 636

3 Pulp, paper, and paperboard ----------
4 l

457 292 716,201 63,720 10,281 161 30,255 147 120,474 15,456 65 63
Pu p and paper converted products --- 1,710 1,103 761,220 .52,076 8,580 147 22,410 582 99, g93 4,075 572 64

5 Paper and allied products not allocable- 46 28 68,805 4,622 701 7 1,994 16 4,218 296 (10) 65
Printing and publishing industries -------- 11,690 4,817 1,778,953 157,999 23,814 227 92,682 6,511 490,399 29,454 1,300

6 Newspapers --------------------------- 2,231 1,160 702,343 79.236 11,999 28 52,551 1,022 141,894 10,337 277 66
7 Periodicals ---------------------------- 713 288 231,589 20,329 3,138 22 10,982 402 61,3,43 4,939 352 67
8 Books --------------------------------- 399 176 107,173 8,089 1, 23~ 20 5,562 214 26,668 1,569 213 68
9 Commercial printing ------------------ 2,016 798 197,259 12,023 1,701 29 6,336 1,198 69,290 2,600 146 60
0 Other printing and gublishing---------
1 Printin nd ubli I i d t i t

2,749
3 3

1,247
4

364,363
2

24,823 3,963 43 12,582 1,441 93,516 4,683 176 70
%a p s ng n us r es no

alloca Is.
,58 1,1 8 176,2 6

-

13,499 1,781 85 5,667 2,234 97,687 5,527 135 71

Chemicals and allied products ------------- 7,049 3,368 4,097,415 553,738 84,947 1,401 330,312 3,417 259,814 17,912 1,269
2 Faints, varnishes, and colors ----------- 974 568 528,766 37,589 6,220 67 17,153 375 34,696 2,308 6 72
3 Soap and glycerin --------------------- 206 87 464,278 59,923 9,601 143 34,834 109 10,981 471 _------- 73
4 Drugs, toilet preparations, etc --------- 2,380 897 596,887 99,533 15,939 176 64,918 1,373 48,634 4,831

----
403 74

5 Rayon (raw material) and allied prod- 10 6 103,054 10,729 1,775 6 10,225 4 472 181 -------------- 75

nets.6 Fertilizers ----------------------------- 354 205 144,321 7,807 1,221 17 3,707 139 31,688 983 543 76
7 Oils, animal and vegetable, except In- 282 168 339,966 16,279 2,679 87 7,380 107 37,303 2,718 156 77

bricants and cooking oils.
8 Plastic materials ----------------------
9 I d t i l h i l

. 153 79 . 55,781 5,816 989 23 2,208 71 2,814 374 -------------- 78
n us r a c em ca s ------------------- 613 403 1,283,049 251,449 35,698 571 162,452 202 27,639 2,377 26 79

0 Other chemicals and allied products --- 1,333 636 282,510 30,284 4,964 227 11,937 658 36,653 2,223 85

11
5
3

3
5
3

80



81

82
83
84

85
86
87
88
89
90

91
92

93
94

95
96
97

98

99

100
101
102
103

104

106

106
107
108
109
110

Chemicals and allied products not al-
locable.

Petroleum and coal products --------------
Petroleum refining --------------------
Other petroleum and coal products
Petroleum and coal products not alloca-

- ble.
Stone, clay, and glass products ------------

Cut-stone products --------------------
Structural clay products ---------------
Pottery and porcelain products--------
Glass and glass products ---------------
Cement-------------------------------
Concrete and gypsum products, wall-

board.
Abrasives and asbestos products -------
Stone, clay, and glass products not al-

locable.
Iron, steel, and products -------------------

Blast furnaces and rolling mills--------
Structural steel, fabricated; ornamen-

tal metal work.
Tin cans and other tinware ------------
Hand tools and general hardware ------
Heating apparatus, except electrical,

and plumbers' supplies.
Other iron, steel, and products (not

classified below).
Iron, steel, and products not allocable-

Nonferrous metals and their products ------
Nonferrous metal basic products -------
Clocks and watches--------------------
Jewelry, except costume jewelry-------
Other manufactures of "nonferrous

metals and their alloys.
Nonferrous metals and products not

allocable.
Electrical machinery and equipment ------

Electrical equipment for public util-
ity, inanu factu ring, mining, trans-
portation (except automotive), and
construction use.

Automotive electrical equipment ------
Radio apparatus and phonographs -----
Household electrical appliances --------
Other electrical machinery -------------
Electrical machinery and equipment

not allocable.
For footnotes, see p. 229.

744

733
571
156

6

3,626
654
022
221
482
118
946

315
68

6,816
296
895

88
912

1,266

3,211

148
2,621

359
83

523
1,633

23

1,727
494

86
294
138
601
114

319

350
267

81
2

1,771
165
486
126
213

87
471

185
38

3,917
172
457

50
495
611

2,033

09
1,368

216
47

253
840

12

880
303

40
136

67
276

58

M, 8o4

4,131,584
3,937,658

193,017
1,009

1,321,342
20,608

164,926
84,440

448,620
184,078
196,693

205,644
16,324

4,977,439
2,175,991

216,473

351,669
262,021
611~ 668

1,291,663

67,953
1,530,964

756,698
86,886
72,379

536,093

78,909

1,732,832
619,289

71,676
218,218
114,336
469,654
249,659

84,328

196,500
184,119
12,383

87

157,643
901

15,540
6,230

53,496
32,034
19,294

29,258
880

344,662
110,163
11,473

35,827
25,364
44,134

113,410

4,292
152,202
61,280
9,612
3,731

73,997

3,582

187,240
88,898

12,858
11,570
12,948
38,469
22,498

5,862

20,342
18 648

1,678
16

25,803
132

.2,407
1,049
8,947
5,223
3,237

4,574
145

56,006
16,893
1,907

6,126
4,130
7,343

18,878

729
24,846
10,071

1,661
613

111-834

667

30,226
14,332

2,013
2,010
2,186
6,079
3,606

82

357
7

59
11
48
69
81

74
7

1,421
460

21

28
160
121

610

22
554

57
43
36

41.2

5

276
109

38
35
38
35
21

15,498

172,524
165,882

6,625
17

87,986
346

6,779
2,701

31,072
21,186
9,433

16,239
230

170,340
58,767

3,754

20,581
13,249
20,963

50,602

2,423
68,914
30,614
3,538
1,088

33,436

238

110,162
57,264

8,710
4,693
5,990

21,838
11,665

379

323
256

64
3

1,752
379
407

go
256

28
445

117
30

2,685
101
419

37
385
593

1,104

46
1,193

125
35

262
763

8

784
180

40
144

65
302

53

28,934

1,279,057
1,254,375

24,157
525

184,486
26,933
44,378
18,952
31,191
20,654
23,837

15,327
3,214

1,043,535
511,225
43,556

23,603
27,342

108,064

303,616

26,129
106,118
31,897
7,785

15,416
50,817

203

135,690
21,664

9,566
55,926
11, gig
34

,
380

21235

1,445

16,828
16, no

686
32

11,793
2,038
3,666
1,019
1,846

614
1,646

635
P28

46,157
18,044
1,759

1,008
2,290
6,994

15,100

961
4,740
1,116

299
674

2,641

10

8,707
1,203

592
2,714

936
2,804

458

50

14,302
14,302

--------------
--------------

664
12

189
67
95

212
38

50

1,028
247

17

-------------
55

135

559

97
75

81'

82
83
84

85
86
87
88
89
90

91
92

93
94

95
96
97

98

99

100
101
102
103

104

105

106
107
108
109
110



TABLE, 2.-Corporation returns, 1989, by major industrial groups and minor industrial groups for returns with net income and with no net in-
come: Number of returns, total compiled receipts, net income, deficit, income tax, (declared value) excess-profits tax, and dividends paid in
cash and assets other than corporation's own stock-Continued

[Money figures in thousands ofdollars]

Returns with net income3 eturris with no net income 3

Major industrial groups and minor
Total
num- (Declared

Dividends Dividends

industrial groups 5 ber of Num- Total
Net Income value)

paid in cash
and assets

Number Total
paid in cash
and assetsreturns2 ber of compiled - eaincom

tax
excess

other than

o

f compiled Deficit 3
banother t

returns receipts4 proots

c

. Isorporation
returns receipts4

orporatiou's
tax

own stock own stock

Manufacturing-Continued.
Machinery, except transportation equip- 6,299 3,289 3,180,661 330,945 55,254 959 170,898 2,798 363,552 23,484 1,882

ment and electrical.
II Special industry machinery ------------ 1,322 691 386,651 48,113 7,725 101 29,454 595 73,363 4,986 286 111I1

2 General industry machinery----------- 2,331 1,157 757,915 80,205 13,209 307 39,509 1,112 101,362 6,148 145 112
13 Metal-working machinery, including 737 472 336,043 49,448 8,524 405 19,590 258 23,682 1,493 74 113

machine tools.
14 Engines and turbines------------------ 108 50 114,126 12,664 2,150 43 5,552 46 15,669 2,064 6 114
15 Construction and mining machinery --- 515 279 353,189 34,423 5,851 55 14,849 217 40,249 2,201 105 115
16 Agricultural machinery---------------- 396 183 535,823 32,608 5,610 15 23,255 183 51,336 2,114 998 116
17 Office and store machines-------------- 317 161 301,185 36,050 .6,193 4 19,809 140 14,639 1,384 182 117
18 Household and service-industry ma- 232 102 193,679 22,211 3,544 8 13,344 116 14,814 985 15 118

chines.
19 Machinery, except , transportation 341 194 202,051 14,424 2,448 21 5,538 131 28,538 2,112 72 119

=ment and electrical, not al-

e'Automobiles and equipment, except elec- 016 457 3,437,438 384,159 60,439 292 219,626 418 231 645 09218 58
trical.

, ,

20 Automobiles, trucks, bodies, and in- 372 172 2.932,617 331,079 51,688 115 194,730 183 183,268 14 578 39 120
dustrial trailers.

,

21 Trailers for passenger cars-------------- 39 14 4,332 154 22 4 49 21 1,740 305 -------------- 121
22 Automobile accessories and parts, 491 266 494,005 52,500 8,755 171 24,792 205 44,815 2 674 19 122

other than electrical.
,

23 Automobiles and equipment, except 14 5 6,4~4 426 75 3 55 9 1,823 534 -------------- 123
electri9a], not allocable.

Trans portatl
0"

equipment, except auto- 847 339 720,188 84,769 14,150 365 38,479 445 150,979 11,284 284
mobiles.

24 Railroad and railway equipment ------ 167 91 201,747 19,059 2,856 24 10,743 69 101,079 3,448 160 124
25 Aircraft and parts --------------------- 184 56 266,686 46,748 8,122 257 19,607 100 26,925 5,823 78 125

~

26 Ship and boat building ---------------- 442 164 222,487 17,019 2,848 80 6,898 252 21,633 1,897 46 126
27 Motorcycles and bicycles -------------- 17 13 26,270 1,765 296 2 1,157 4 ill 41 -------------- 127
28 Other transportation equipment, ex- 32 14 2,909 176 27 2 74 16 761 54 -------------- 128

cept automobiles,



im

130
131

132

133

134
135

136
137
138
139
140
141
142
143

144

145
146
147
148

149
150

151
162

153

154

155

156
157
158
159
160
161
162
163

Transportation equipment, except
automobiles, not allocable.

Other manufacturing ----- ----------------
lee, natural and manufactured ---------
Manufacturing not elsewhere classi-

fied.
Manufacturing not allocable ---------------

Public utilities ---------------------------------
Transportation 6 7 . . . . . . . . . . . . . . . . . . . . . . . . . .

Railroads, switching, termin.al, sleep-
ing and dining car companies.

Railway express companies ------------
Railways, street, suburban, and inter-

urban; bus lines, city and suburban.
Buis lines, interstate and interurban ---
Taxicab compqnips --------------------
Trucking, interstate and interurban ----
Trucking, local, and warehousing ------
Air transportation and allied services--
Pipe line 7 ..............................
Water transportation

-----------H
---

Other transportation and a ied
servi~es 6 ----------------------------

Transportation not allocable -----------Co
minunication ---------------------------
Telephone and radio telephone --------
Telegraph and radio telegraph ---------
Radio broadcasting and services -------
Other communication .

-
Other public utilities 6 7 - - - - - - - - - - - - - - - - - - -

Electric light and power---------------
Gas production and distribution, ex-

cept natural gas production 7.
Water ---------------------------------
Public utilities not elsewhere

classified 6-
Other public utilities not allocable -----,

rrade-----------------------------------------
Wholesale---------------------------------
Retail ----------- j-------------------------

Department, general merchandise, dry
goods.
Limited-price variety stores ------------
Mail-order houses ---------------------
Food stores ----------------------------
Package liquor stores ------------------
Drug stores----------------------------
Apparel -------------------------------
Furniture and house furnishings -------
Eating and drinking places------------

For footnotes, see p. 229.

6

5,502
1,116
4,386

1,968
23,893
15,764

818

12
821

882
685

1,923
5,671

602
256

1,955

1,731
408

3,885
3,172

74
633

6
4,244
1,246

800

1,755
270

173
141,474
36,826
882284
6,169

370
274

6,492
1,702
5,705

11,471
5,467
8,848

1

2,387
575

1,812

682
10,586
6,605

365

1
331

394
196

1,092
2,158

112
138
971

694
153

1,650
1,314

15
320

1
2,331

730
437

967
129

68
63,174
19,567
35,193
3,016

160
92

1,901
654

1,807
4,318
2,415
2,038

88

958,043
75,088

882,954

280,470
9,134,548
4,235,943
2,155,607

169,335
152,995

129,892
49,079

312,754
202,359
78,247

218,710
518,793

212,019
36,154

1,584,194
1,440,043

17,322
126,727

102
3,314,410
2,540,722

677,009

71,879
12,661

12,140
34,501,928
16,560,047
15,196,676
4,031,262

943,243
111,908

3,084,537
45,024

440,907
1,271,900

581,753
351,622

(10)

108,757
9,030

99,726

21,593
1,523,801

474,757
223,583

25
14,185

20,365
2,339

16,433
18,138
8,048

79,824
58,122

31,710
1,985

437,265
413,813

3,227
20,223

2
611,779
497,942
94,300

15,786
1,561

2,191
031,271
397,773
526,902
202,126

69 228
4: 238

64,975
778

13,478
41,303
22,278
14,256

(10)

18,010
1,289

16,721

3,424
215,683
72,351
31,667

1
2,128

3,220
337

2,671
2,763
1,421

13,376
9,325

5,139
305

47,807
43,859

559
3,389
(10)

95,524
77,340
15,075

2,506
243

359
163,821
61,924
84,887
33,746

11,737
731

10,633
98

2,049
6,633
3,531
2,158

102
1 198
1"05,5

320

55,790
6,604

49,186

8,200
1,174,122

291,369
133,228

--------------
7,218

iO, 848
627

4,141
8,233

534
68,392
34,401

23,023
725

363,906
351,934

357
11,615

-----------
518,847
423,872
80,341

15

16
6

121
97
41
15

234

173
16
53
27

----------
26

----------
91
49
28

9
5

(10)
2,645
1,611

766
97

4
1

ill
10
26
69
69
41

12,060
1,030

1,544
499,709
184,505
264,754
99,567

45,338
2,365

40,973
80

6,360
15,530
7,435
6,986

4

2,953
521

2,432

861
11,478
8,025

372

10
404

449
422
769

3,253
377
95

812

906
156

1,977
1,688

40
236

4
1,476

365
327

604
121

59
75,033
16,454
51,086
3,044

202
171.

4,379
1,008
3,782
6,942
2,977
6,558

470

220,736
55, C)01

165,135

49,534
3,959,063
3,353,897
2,430,421

697
437,195

18,944
21,665
67,697

1.14,765
9,677

42,430
158,056

37-'305
15: 043

164,634
26,081

125,737
11,214

702
440,533
294,665
104,800

23,297
14,338

3,431
8,245,440
3,204,640
4,224,923

379,902

10,291
17,450

583,958
40,310

171,980
500,495
186,831
378,561

20

14,789
3,453

11,336

4,042
355,274
296, 295
108,618

38
64,994

2,071
1,101
2,206
8,001
1,206
2,134
9,671

5,082
1,173

12,608
2,747
8,088
1,503

270
46,371
33,874
8,318

3,042
780

356
218,710
68,920

122,275
10,892

423
1,075
9,553

980
4,676

18,553
8,962

13,583

-------------- 1129

502
358
143

130
13 f

94
35,278
7,412
4,210

35
1,660

--------------
5

44
204

49
665
376

43
121
923
906

--------------
17

--------------
26,043
~0, 880
3,621

2,399
4

39
11,519
4,743
5,910

512

1,909
32

797
10
29

462
209
136

132

133

134
135

136
137
138
139
140
141
142

143
144

145
146
147
148

149
150

151
152

153

154

155

156,
157
158
159
160
161
162
163



TABUF 2-Corporation returns, 1939, by major industrial groups and minor industrial groups for returns with net income and with no net in-
come: Number of returns, total compiled receipts, net income, deficit, income tax, (declared value) excess-prafits tax, and dividends paid in
cash and assets other than corporation's own stock-Continued '

tMbney figures in thousands of dollars]

Returns with net InCOM03 Returns with no net iucome3

Major industrial groups and minor
Total
num- (Declared

-

Dividends

----- ----------

Dividends
industrial groups 5 her of

'
Num- Total Net

income value) paid in cash
and assets Number Total paid in cash

d assetsanreturns her of
returns

compiled
receipts4

- 3In come tax exceg3-
P,,flt, other than

'

or
returns

compiled
receipts 4

Deficit' other than
'tax

acorporation corporntion s
own stock own stock

Trade-Contlnued~
Retail-Continued.

Dealers in automobiles, accessories, 10,793 5,135 2,104,856 '24,618 3,440 67 6,982 5,343 916,347 12,184 271
tires, batteries.

64 Motor-vehicle dealers -------------- 9,655 4,668 2,006,677 22,034 3,049 59 6,373 4,691 880,515 10,770 267 164
65 Accessories, tires, and batteries ---- 1,039 427 95,334 2,535 385 7 607 596 33.509 1~267 4 165
66 Dealers in automobiles, etc, not 99 40 2,844 49 6 1 2 56 2,323 146 -------- 166

81locable
57 Filline stations ------------------------ 2,020 669 170,487 7,486 1,198 7 4,187 1,293 76,249 1,793 14 167
68 Hardware ----------------------------- 3,347 1,334 133,449 3,625 508 12 973 1,974 74,073 3,208 47 168
69 Lumber and coal yards ---------------- 8,333 4,222 755,473 25,482 3,657 83 10,058 3,954 324,608 .11,982 737 169
70 Other retail trade ------- -------------- 14,893 6,253 952,606 26,412 3,781 119 16,006 8,296 482,509 19.814 674 170
71 Retail trade not allocable -------------- 2,400 1,179 217,652 6,618 980 53 1,913 1,153 81,359 4,691 73 171
72 Trade not allocable ------------------------ 16,364 8,414 2,745,204 106,597 17,010 268 50,449 7,493 815,877 27,514 866 172

Service ---------------------------------------- 45,008 14,114 2,205,662 179,973 27,001 331 85,011 26,916 1,402,718 99;874 2,963
Personal service --------------------------- 14,485 4,646 618,221 32,183 4,717 84 12,428 9,207 621,421 45,385 517

73 Hotels and other lodging places --------
74 L d i l i

4,783 1.417 259,612 14,425 2,112 39 5,424 3,160 352,394 34,821 267 173
aun r es, c ean ng and dyeing -------- 5,078 1,859 276,352 13,168 1,958 27 5,153 3,015 192,747 6,414 146 174

75 Photographic studios ------------------ 560 159 15,374 866 137 1 387 384 12,029 814 1 175
76 Other personal service ----------------- 4,038 1,205 66,064 * 3,699 507 17 1,465 2,719 63,975 3,303 102 176
77 Personal service not allocable ---------- 26 6 820 25 3 (10) -------------- 19 285 27 -------------- t77

Business service --------------------------- 7,576 2,737 544,602 43,075 6,587 71 25,356 4,283 178,880 10,032 263
78 Advertising --------------------------- 2,076 868 321.497 17,912 2,866 36 9,397 1,074 77,817 4,2G3 81 178
79 Other business service ----------------- 5,457 1,856 222,281 25,110 3,714 34 15,931 3,180 100,712 5,770 178 179
30 Business service not allocable ---------- 43 13 824 53 7 (10) 28 . 29 359 28 4 18031 Automobile repair services ----------------- 4,822 1,245 94,248 3,369 474 15 1,027 3,406 113,863 4,527 68 181

Amusement ------------------------------- 10,426 3,573 822,916 85,974 12,867 102 39,109 6,769 336,363 23,633 1,00232 Motion-picture production ------------ 616 168 254,370 26,615 3,818 15 10.000 379 118,657 7,099 1,595 18233 Motion-picture tbeaters --------------- 3,995 2,056 442,279 43,263 6,399 38 22,812 1,813 121,078 6,410 242 18334 Other amusement ---------------------- 5,697 1,338 125,966 16,072 2,648 49 6,283 3,527 06,056 13,108 65 184

l5
Amusement not allocable -------------- 118 11 331 24 2 9 13 50 578 65 -------------- 185l6 Other service. including schools ------------ .7,447 1,852 189,541 15,181 2,332 59 7,019 4,015 149,909 12,950 210 18617 Service not allocable ----------------------- 252 61 5,103 189 25 1 73 146 2,279 268 3 187

Finance, insurance, real estate, and lessors of 157,130 55,646 6,084,208 1,776,514 131,558 1915 1,374,846 86,686 3,130,501 840,416 78,721
real property.~8

Banks and trust companies---------------- 18,038 11,114 1,543,685 271,224 14,369 256 193,982 4,992 353,434 74,194 19,668 188
;9 Mortgage and title compaqies____,_,_, ---- 1,712 54.9 . 23,931 3,611 484 7 2,901 90.2 36,008 18,482 1,207 1$9



100
191
192

193
194

195
196
197
198
199
200
201
202

203
204
205

206
207
208

209

210
211

212
213
214
215
216
217

218

219
220
221

222
223
224
225

Investment trusts and investment compa-
nies.

Management type---------------------
Fixed type-----------------------------
Installment investinelit plans and

guaranteed face-amount certificates.
Oil royalty companies_ ---------------
Investment trusts and investment

companies not allocable --------------
11olding companies 8 -----------------------

Railroad securities---------------------
Other public utility securities---------
Industrial securities-
Bank securities
Other specified securities ---------------
Securities not specified ----------------

Other corporations holding securities
Security and commodity-exchange brokers

and dea!ers.
Commercial credit and finance companies--
Industrial and personal loan companies ----
Other finance companies -------------------
Insurance carriers, agents, etc--------------

Life insurance companies --------------
Insurance companies, except life-------
Agents, brokers, etc-------------------

Real estate, including lessors of buildings---
Dealers and development companies,

lessors of buildings, lessee and owner
operators of buildings.

Agents, brokers, etc-------------------
Real estate, including lessors of build-

ings, not allocable.
Lessors of real property, except buildings- __

Agricultural, forest, etc.., properties-----
Mining, oil, etc., properties ------------
Railroad properties -- ---------- ------
Public-utility properties ---------------
Other real property, except buildings-_
Lessors of real property, except build-

ings, not allocable.
Finance, insurance, real estate, and lessors

of real property not all'ocable.
Construction---------------------------------

General contractors ------------------------
Special trade contractors-------------------
Construction not allocable --------------- --

Agriculture, forestry, and fishery --------- - ----
Agriculture and services ---- ---------------
Forestry -----------------------------------
Fishery --------- I -------------------------

Nature of business not allocable, except trade_

For footnotes, see p, 229.

806

408
63
19

54
262

717
14

- 205
240

35
166

57-
3,521.
2,203

2,651
2,302
2,888
7,898

730
1,218
5,950

101,402
95,507

5,873
22

4,384
858

2,905
309
193
24
95

8,608
-

17,196
8,660
8,481

55
9,300
8,400

519
381

18,178

490

297
43
12

18
120

522
8

148
179

20
135

32
2,097

852

1,419
1,493

624
3,403

137
623

2,643
28,317
26,155

2,153
9

1,874
251

1,301
160
111
11
40

2,992

5,600
2,815
2,772

13
2,839
2,624

ill
104
896

148,964

123, 537
5,071

16,629

73
3, 655

890,087
10,767

378,810
264,110

11,241
61.241

163,919
227,833
97,327

206,501
115,895
46,145

1,690,165
28,715

1,520,209
141,241
830, 577
773,787

55,853
937

158,205
3,278
58,668
64,595
26,887

912
3,S66

104,890

1,470,616
1,0522366
414,008

4,242
420,131
385,121
13,904
21,106
73tOO7

100,722

93,984
3,465
1,022

13
2,238

650,719
7,764

249,929
215,866

8,960
49,411

118,788
174,152

13,257

61,459
31,665
13,639

214,926
3,549

189,406
21,971

132,065
126,146

6,721
198

81,321
1,044

24,652
42,848
10,846

228
1,703

27,755

70,244
57,025
13,032

187
40,461
37,212
2,240
1,010
5,530

2,807

2,596
86
58

1
66

29,756
298

8,436
12,717

241
1,999
6,066
7,556
1,711

9,063
5,039
1,984

24,568
459

21,095
3,013

18,409
17,611

770
28

13,068
146

3,879
7,048
.1,733

35
227

2,743

10,701
8 734
1:936

31
5,683
5,199

328
.156
746

36

16
19

---------

(10)
(10)

22
-----------

17
4

21

467
367
100

----------
141
131

7
3

18

133,235

127,821
3.099

648

15
1,653

528,787
4,700

199,742
196,469
11,922
46,777
69,178

155,408
7,220

46,648
18,825
11,802

104,309
1,675

88,356
14,278
74, 178
71,697

2,350
131

73,759
768

26,686
35,166
9,349

163
1,628

23,788

26,742
23,225
3,50D

17
22,290
20,176
1,861

253
4,021

278

1,09
is
7

30
114

165
5

53
52
9

26
20

1,253
1,251

1,059
661

1,350
4,072

519
503

3,050
64,562
61,132

3,421
9

2,215
588

1,440
84
61
11
51

3,926

16,461
5,006
5,434

21
5,797
5,210

339
248

3,388

16,482

11,748
665
729

350
2,989

31,597
353

22,226
3 845
1: 336
2,437
1, 40t

16,777
55,650

19,505
9,497

16,584
1,471,539
1,170,041

256,984
44,513

1,026,298
989t388

36,722
188

28;364
3,161

10,856
8,459
5,248

176
464

48,766

779, 015
501,577
276,229

1,210
191,076
173,324
6,935
10,816
37,397

10,308

7,932
566
510

521
779

33,858
2,778

21,425
7,634

164
1,716

141
34,239
17,273

3,527
2,092

26,423
299,442
187,251
109,241

2,950
277,030
272,936

4,085
10

17,483
2,313
7,797
4,185
2,804

168
217

26,063

37,679
26,680
10,953

46
27,912
23,119
3,532
1,262

12,296

5,991

5,885
19

--------------

51
36

25
2,718
1,249

512
109

1,300
24,048
222102

1, 569.
377

8, 504
8,447

57
--------------

1,362
58

931
62

303
-------------

7

2,862

1,309
1,085
221

--------------
11 376
1,076
289
11

1,592

100
101
192

t93
194

195
196
197
198
199
200
201
202

203
204
205

206
207
208

209

210
211

212
213
2t4
215
216
217

218

219
220
221

222
223
224
225
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TABLE 3.-Corporation returns, 1989, in aggregate and for returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit,

IFor text defining certain items and

PART I.

[Money figures in

Major industrial groups 6

Mining and quarrying

All
industrial Total

Anthra- Bitumi-
groups mining Metal cite nous coal,

and. mining mining lignite,
quarrying peat, etc.

1 Number of returns 11
469,617 10,820 1,373 119 1,820

----------------------

Receipts, taxable:
2 Gross sales 12 --------------------- ----- 101, 575, 785 2,436,051 775,301 182,098 710,206S Gross receipts from operations Is ------ 22,295,835 295,163 20,545 10,641 71,564
4 Interest, other than on Government 2.443,595 8,898 2,877 713 2,058

obligat"Ins'
cut.

z R , and
roy-It"-- -----------------

2,318,963 41,329 5,506 4,971 17,480
.t cap

t
-6 N

I
_I gain is _ _

--------------
211,976 7,996 613 58 968N, , p

7

't
gain,

s.le. of ~ 0 ;
r y other thani 114,910 6,665 321 64 639

capital assets.16
8 Dividends, domestic corporations 17 ... 1,905,949 41,369 26,306 678 3,615
9 Dividends. foreign corporations Is ----- 250,077 1,451 1,350 ---------- 62

to Other receipts ------------------------ 997,691 34,605 9,715 2,426 8,912
Receipts, partially andwholly tax-exempt:

Interest on Government obligations:
11 Subject to excess-profits tax 320,192 1,807 617 212 518
12 Wholly tax-exempt 20 -------------- 443,250 1,210 592 is 182

13 Total compiled receipts 21 ....... 132,878,224 2,876,544 843,742 201,879 816,205

Deductions:
14 Cost of goods sold 22 ------------------- 77,272,102 1,600,381 484,269 156,520 568,786
W Cost of operations 23 ------------------- 11,127,975 184,523 13,618 8,600 50,946
L6 Compensation of officers -------------- 28 2, 697. 458 47,068 5,789 1,292 9, 646
[7 Rent paid on business property ------- 1,603,358 . 16,446 1,083 603 4,662
IR Repairs 24 ----------------------------- 1,097,540 54,419 12,273 5,493 18,922
19 Bad debts ----------------------------- 715,093 8,240 1,406 1,295 1,839
20 Interest paid ---------------------- --- 2,796,507 58,032 10,275 8,155 12,013
21 Taxes paid 25 .......................... 3,995,443 132,224 48,677 11,819 34,885
22 Contributions or gifts 26............... 30,730 441 179 1 61
Z3 Depreciation -------------------------- 3,442,715 162,242 33,547 6,556 36,181
M Depletion ----------------------------- 437,686 210,134 74,192 6,615 15,689
25 Net capital loss Is --------------------- 64,847. 893 75 6 247
26 Net loss, sales of property other than 186,219 6,529 746 350 1,818

capital assets.'s
27 Other deductions 27 ------------------- 20 20, 232,735 262,587 34,370 12,595 66,495

?8 Total compiled deductions ---------- 30 125, 700. 409 2,744,158 720,498 219,899 822,191

?9 Compiled net profit or net loss (13 less 28)_ 7,177,815 132,386 123.244 31 18,020 V 5, 986
io Not income or deficit 3 (29 less 12) --------- 6,734,565 131,176 122.652 31 18,038 316,168

11 Income tax -------------------------------- 1,216,450 36,882 18,766 77 2,802
~2 (Declared value) excess-profits tax --------- 15,806 388 184 5 42

;3 Total tax---------------------------- 1,232,256 37,270 18,950 82 844

4 Compiled net profit less total tax (29 less

95

'

116

104,294 32 18,103 328,830
33).

Dividends paid:
Z Cash and assets other than -corpora- 217,660 121,326 349 13,012

tion's own stock.
6 Corporation's own stock ---------------

1 496

16 ---------- 1673

For footnotes, see p. 220.
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with no net income, by major industrial groups - Number of returns, compiled receipts
income tax, (declared value) excess-profits tax, total tax, and dividends paid

describing returns included, see pp. 1-8 and 16-18)
ALL RETURNS

thousands of dollars]

Major industrial groups 5-Continued

Mining and quarrying-Continued Manufacturing

Nonmetallic Mining.and Total Food and Tobacco Textile-
Petroleum mining and quarrying

not allo- manufac- kindred Beverages manufac- mill
quarrying cable turing products tures products

5,274 1,760 474 .86,183 9,737 2,977 297 4,810

541,278 2-20,941 6,227 55,982,341 9,935,133 l,662,161 1,309,182 3,759,506
161,267 29,320 1,826 1,176,877 73,566 13,070 2,416 87,628

2,781 422 49 103,997
.
9,043 1,768 2,206 4, 244

11,290 1,956 126 196,898 15,794 4,016 2,410 12,692
6,126 206 25 25,449 1,238 177 713 1,393
5,369 134 138 14,198 1,359 505 106 1,764

9.,595 981
1

194 366,965 27,639 3,411 4,605 5,093
36 2 1 120,108 18,768 920 458 953

10.905 2,560 88 292,851 43,344 9,594 1,948 20,886

341 117 2 14,340 1,296 223 375 717
340 74 5 12,346 959 231 231 589

740,327, 256,712 8,680 58,306,369 10,128,139 1,696,077 1,324,650 3,895,466

256,024 129,985 4,796 41,246,642 8,051,193 888,086 963,084 3,055,441
92,976 16,852 1,530 634,057 32,607 4,748 1,864 59i 561
20,038 10,081 221 964,948 93,064 29,647 6,692 67,1343
8,095 1,949 54 303,381 34,645 6,039 1,585 12,898
8 556 8,973 203 739,125 78,501 11,898 1,904 37,148
2:210 1,392 48 166,970 18,257 7,168 545 8,774

23,879 3,637 73 343,984 35,628 14,189 5,552 21,256
.28,622 7,748 474 1,585,281. 170,090 267,537 93,121 77,497

115 85 (11) 14,035 1,521 611 161 673
70,868 14,609 480 1,442,234 136,796 37,391 7,941 91,147

105,440 7-907 290 187,688 258 97 ------------ 11
416 123 25 4,831 531 127 10 352

2,059 1,469 88 43,640 4,048 1,292 164 6,814

117,504 30,151 1,472 7,049,451 1,682,879 293,075 113,812 304

'

938

736,852 234,963 9,756, 1 54,726, 267 9,740,017 1,561,906 1,196,436 3,743,853

12.475 21,749 31 1,076 3,580,102 388,122 134,171 128
t
214 151,613

12, 135 21,676. 31 1,080 3,567,756 387,162 133,940 127,983 151,023

10,-854 4,356 27 624,375 67,375 25,598 21,148 31,729
71 86 1 9,701 640 183 7 1,242

10,925 4,442 28 634,077 68,016 25,781 21,155 32,970

1,550 17,307 32 1, 103 2,946,025 320,106 108,390 107,059 118,642

W, (541 18,394 439 2,209,580 239,687 72,816 94,119 73,123

1: 311 --------------- 2 32,770 1,476 51961 ------------ 2,404

I

2

5,
6,
7'

9
9

10

11
12

13

14
is
16
17
18
19
20
21
22
23
24
25
26

27

28

29
30

31
32

33..

34.

35-

36.
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TABLE 3.-Corporation returns, 1989, in aggregate and for returns with net income and
and compiled deductions, compiled net profit or ?zet loss, net income or deficit, income

PARTLALL

[Money figures in

Major industrial groups -~-Continued

Manufacturing-Continued

Apparel
and prod- Leather Lumber Furniture

and fin-
ucts made and Rubber

products
and

tim-ber basic ished
from

fabrics
products

products lumber
products

Number of returns 11 ---------------------- 8,419 2,130 545 2,819 4,487

Receipts, taxable:
Gross sales 12 -------------------------- 2,279,464 1,221,127 1,061,595 982,844 1,209,175
Gross receipts from operations 13 ------- 49,692 8,441 1,676 17,203 7,747
Interest, other than on Government 064 1,263 1,494 2,053 1,682

obligations.
Rents and royalties 14 ------------------ 4,120 1,569 3,431 5,394 2.060
Net capital gain is --------------------- 241 114 773 2,008 622
Net gain, sales of property other than 157 177 46 1,267 334

capital assets.16
Dividends, domestic corporations 17 ---- 1,189 1,227 4,578 2,479 'I'm
Dividends. foreign corporations 18 ----- 681 6 5,268 10 536
Other receipts ------------------------- 9,144 6,621 5,382 10,947 .7,874

Receipts, partially and wholly tax-exeriapt:
Interest on Government obligations:

Subject to excess-profits tax 19 ----- 215 123 71 203 484
Wholly tax-exempt 20-------------- 130 73 47 104 224

Total compildd receipts 21 ------- 2,345,,996 1,240,740 1,084,361 924,511 1,232,646

Deductions:
Cost of goods sold 22 ------------------- 1,841 547 1,011,586 736,348 675,032 896,816
Cost of operations 2.1 ------------------- 39:218 4,245 442 10,391 2,915
Compensation of officers -------------- 80,745 25,964 8,525 20,385 40,466
Rent paid on business property------- 26,041 7,100 6,059 2,765 9,426
%RepairS 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,456 7,881 14,442 6,929 10.262
Bad debts ------------------------------ 7,248 3,312 5.697 4 152 5,510
Interest paid -------------------------- 6,926 4,232 8,717 10:063 6,358
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . 29,853 19,236 48.901. 23,164 25,102
Contributions or gifts 28 ............... 508 280 164 136 277
Depreciation -------------------------- 10,704 11,714 27,640 27,430 21,239
Depletion ---------------------------- 25 45 9 25,627 2,594
Net capital loss 15 ---------------------- 171 99 33 239 202
Net loss, sales of property other than 514 777 1,811 1,317 783

capital assets.10
Other deductions

277 ------------------- 264,868 108,136 162,447 99,379 167,009

Total compiled deductions ---------- 2.311,824 1,204,609 1,021,236 907,008 1,188,957

'Compiled net profit or net loss (13 less 28)-- 34,173 36,131 63,126 17 503 43,689
Net income or deficit 3 (29 less 12) --------- 34,043 36,058 63,078 17:400 43,465

Income tax-------------------------------- 8,302 7,605 10,457 5,991 9,348
(Declared value) excess-profits tax--------- 306 130 113 129 194

Total tax ---------------------------- 8,608 7,734 10,570 6,120 9,542

Cnnipiled net profit less total tax (29 less 25,565

8

317 52,556

1"

18' 34,147
33).

Dividends paid:
Cash and assets other than corpora 9,723 22

8,0

7 1,009

88

2F57 7,543
tion's own stock.

Corporation's own stock------------- 1,636

1

305

414

5,0

180

I

14
15
16
17
18
19
20
21
22
23
24
25
26

27

.28

29
30

31
32

33

34

35

36

For footnotes, see pp. 229.



STATISTICS OF INCOME-,, PA1RT 2 75

-with no net income, by major industrial groups: Number of returns, compiled receipts
lax, (declared value) eXCeSS-PTofitS tax, total tax, and div'dends paid-Continued71

RETURNS-Continued

,thousands of dollars].

Major industrial zroups 5 Continued

Manufacturing-Continued

Paper and Printing
and pub- Chemicals Petroleum Stone, clay, Iron, steel, Nonferrous

metals and
Electrical
machinery

allied lishing and allied and coal and glass and prod- their and equip-
products industries products products products ucts products ment

2,167 11,328 6,785 673 3,523 6,602 2,561 1,664

li.731,183 2,025,101 4,197,322 4,988,772 1,463,438 5,917,917 1,547,656 1,826,331
5,,662 181,943 29,416 234,961 14,272 22,286 60,313 ~7,019
.8,413 4,441 7,356 13,097 2,047 12,248 2,603 3,441

5,114 12,712 14,315 38,886 5,114 12,975 2,198 4,774
1,264 2,192 2,483 2,419 753 1,543 262 554

496 849 1,401 1,196 230 1,582 145 170

6,008 19,036 70,500 104, 168 7,320 19,171 8,792 12,427
1,041 1,204 13,020 4,805 2,335 8,662 5,078 3,672
10,783 19,544 17,477 21,037 9,199 22,464 9,527 8,141

693 1,350- 1,652 540 691 1,339 317 858
254 - 972 2,288 760 430 786 192 1,135

1,770,911 2,269,352 4,357,229 5,410,642 1,505,827 6,020,973 1,637,082 1,868,522

1,262,506 1,331,618 2,644,480 3,555,279 963,815 4,496,532 1,194,465 1,241,679
2,866 97,471 7,256 117,366 9,562 13,537 8,518 3,090

37,628 100,694 75,047 14,455 35,715 96,710 30,772 27,306
9,216 32,171 15,568 52,902 6,382 27,849 6,855 8,693

36,838 8,865 53,505 90.390 33,351 159,513 19,889 22,581
11,624 13,959 12,465 13~ 471 5,243 12,863 3,074 .3,397.
23,309 14,961 20,400 37, 575 10,038 70,854 9,085 5,187
39,489 51,895 96,350 178,391 35,800 139,206 32,051 48,813

551 12178 1,121 621 496 1,284 386 . 642
64,654 46,319 123,462 265, 132 61,691 204,916 32,648 47,338
2,532 61 5,912 141, 295 2,201 2,865 2,706 92

196 565 380 78 251 469 ill ill
2,050 2,112 2,555 3,628 1,467 5,964 152 797

176,608 437,967 760,614 759,535 193,536 489,120 148,716 279,128

1,670,067 2,139,836 3,819,115 5,230, 120 1,359,548 5,721,682 1,489,428 1,688,854
1-

100,843 129,516 538,114 180, 522~ 146,280 299,291 147.654 179,668
100,590 128,545 535,826 179,762 145,849 298,506 147,462 178,533

19,562 23,814 84,947 20,342 25,803 56,006 24,846 30,226
315 227 1,401 192 357 1,421 554 276

19,877 24,041. 86,348 20,53,3 26,160 57,427 25,399 30,502

80,967 105,475 451,766 159,989 120,119 241,864 122,254 149;166

55,296 93,982 331,581 186,826 88,650 171,368 69,049 110,258

427 666 8,239 220 145 2,624 370 1,317

1

7
8
9

10

13

26
27

28

29
30

31
32

33

34

35

36



76 STATISTICS OF INOOME7 PART 2

TABLE 3.-Corporation returns, 1939, in aggregate andfor returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit, income

PARTLALL

[Money figures in

Major industrial groups &-Continued

Manufacturing-Continued

Machinery, Transpor-
except Automo- tation Manu-transports- biles and equip- Other facturingtion equipment, ment, manu- not alequipment except

except
facturing locableand elec- electrical automo-

trical biles

Number of returns ----------------------- 6,087 875 784 5.340 1,543

Receipts, taxable:
Gross sales 12 --------------------------- 3,372,176 3,553,111 602,402 1,115,993 320,751
Gross receipts from operations 13 -------- 71,704 4,441 249,151 31,541 2,729
Interest, other than on Government 14,534 5,199 2,214 2,849 838

obligations
Rents and royalties 14 ------------------ 29,004 10,816 3,019 5,552 934
Net capital gain 15 --------- *------------ 1,998 790 2,508 1,315 91
Net gain, sales of property other than 987 308 702 267 151

~apital aSSetS.16
Dividends,

domestic
corporations 17 - - - - 10,879 44,811 6,432 3,739 1,556

Dividends, foreign corporations 18 ------ 10,344 35,296 - 378 5,750 922
Other receipts -------------------------- 28,732 13,315 3,697 '11,300 1,898

Receipts, partially and wholly tax-exempt:
Interest on Government obligations:e

Subject to
ex

'ess_profits tax 19 ------ 2,020 340 435 2M 120
Wholly tax-exempt 20 --------------- 1,836 656 230 205 14

Tot.ql compiled receipts 21 -------- 3,544,213 3,669,083 871,167 1,178,779 330,004

Deductions:
Cost of goods sold 22 - - - - - - - - - - - - - - - - - - - - 2,243,670 2, 816; 491 451,055 696,489 229,429
Cost of operations 23-------------------- 14,222 2,777 183,361 16,454 1,586
Compensation of officers --------------- 86,053 17,139 13,365 45,285 11,948
Rent p9id on business property -------- 15,175 5,169 3,622 11,178 2,042
Repairs 24 ------------------------------ 56,422 53,560 18,470 10,564 2,756
Bad debts ------------------------------ 13,556 7,350 goo 7,146 .1,251.
Interest paid --------------------------- 15,803 9,948 5,418 7,124 2,462
Taxes paid 25 --------------------------- 88,231 62,474 22,463 29,278 6,340
Contributions or gifts 26 ---------------- 1,293 1,503 122 437 69
Depreciation --------------------------- 97,219 57,799 29,640 32,620 6,794
Depletion ------------------------------ 144 717 42 69 385
Net capital loss 15 ---------------- ----- 495 66 44 219 83
Net loss, sales of property other than 2,745 1,339 1,798 1,037 486

capital assets.160
ther deductions 27 - - - - - - - - - - - - - - - - - - - - 599,889 267,120 67,161 226,706 46,807

Total compiled deductions ----------- 3,234,917 3,302,361 797,452 1,084,607 312,438

Compiled net profit or net loss (13 less 28)-- 309, 2Q6 366,723 73,715 94,172 17,566
Net income or deficit 3 (29 less 12) --------- 307,461 366,067 73,485 93,967 17,552

Income tax... ------------------------------- 55,2.% 60, 439 14,1150 18,010 3,424
(Declared value) excess-profits tax---------- 959 292 365 295 102

Total tax ---------------------------- 56,213 60,732 14,515 18,305 3,527

Compiled net profit less total tax (29 less 33) 253,083 305,991

~

.59,200

~

867 14,039
Dividends paid:

Cash and . assets other than corpora- 172,780 219, 683 38764 51,72 8,294
tion's own stock.

Corporation's own stock --------------- 3,545 262 ----------

87,

150

1

14
15
16
17
18
19
20
21
22
23
24
25
26

27

28

29
30

31
32

33

34

35

36

For footnotes, see pp. 229.



STATISTICS OF 1NI-COME, PART 2 77

with no net income, by major industrial groups: Number of returns, compiled receipts
tax, (declared value) excess-profits tax, total tax, and dividends paid----Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups 5-Continued

Public utilities Trade

Retail

Other Depart-
Total public Transpor- Communi- public Total trade Wholesale ment,

utilities tation. 6 7 cation utilities 6 7 Total general
retail mereban-

dise, dry
goods

22,064 14,630 3,627 3,807 138,207 36,021 86,279 6,060

'141,765 92,823 3,962 44,980 41,103,117 19,000,370 18,683,922 4,268,193
12,381,671 7,270,082 1,527,845 3,583,744 958,097 543,003 339,139 26,106

95,329 57,186 9,126 29,017 74,127 30,824 37,910 18,088

97,462 49,251 23,458 24,754 97,278 22,436 62,804 18,548
5,789 3,792 531 1,466 6,231 2,537 2,901 468
8,485 4,762 239 3,485 5,652 1,736 2,591 207

293,279 69,579 178,797 44,903 52,618 33,719 16,888 8,194
5,844 539 1,485 3,820 40,379 14,342 10,238 12

56,259 36,181 3,205 16,8% 404,838 113,458 262,907 70,634

4,868 3,801 69 997 2,931 1,260 1,463 357
2,859 1,843 112 904 2,101 1,002 837 356

13,093,611 7,589,840 1,748,828 3,754,943 42,747,368 19,764,687 19,421,600 47411,165

104,128 66,524 1,695 35,909 32,942,227 167605, 959 13,639,938 2,911,936
6,901,702 4,783,343 671,860 1,446,498 489,146 250,588 198,230 6,763

110,933 79,853 .8,167 22,913 821,530 327,144 402,888 45,661
175,455 91,756 43,383 40,316 687,301 95,501 549,498 98,563
34,5116 26,892 2,985 4,635 90,902 17,929 62,468 18,111
27,617 11,676 5,733 10,209 157,807 66,407 72,988 14,691

1,154,426 679,970 68,534 405,922 136,234 55,18~ 67,703 18,647
1,037,092 512,112 141,072 383,909 442,381 123,962 274,107 76,285

3,167 391 781 1,995 7,201 2,198 4,376 1,746
936,124 292,103 201,445 442,576 289,736 67,170 188,769 45,353

13,024 2,527 20 10,477 1,958 649 1,087 103
931 613 76 243 3,837 1,551 1,790 203

12,262 6,099 778 5,384 12,236 4,482 5,345 514

1,410,852 855,677 177,532 377,644 5,850,212 1,816,110 3,546,949 981,001

11,922,225 7,409,536 1,324

'

060

=

3 188 630 41,932,705 19,434,833 19,016,136 4,219,575

1,171,386 180,305 424, 76; 566,313 814,663 329,854 405,464 191,589
1,168,527 178,461 424,657 565,409 812,562 328,853 404,627 191,233

215,683 72,351 47,807 95,524 163,821 61,924 84,887 33,746
1,198 1"055 53 91 2,645 1,611 766 97

216,881 73,405 47,860 95,616 166,-467 63,535 85,653 33,843

954,505 106,899 376,908 470,697 648,196 266,319 319,811 157,746

1,209,401 298, 781 364,829 545,7940 511,228 189,249 270,664 100,079

1,784 844 116 824 10,187 6,193 2,892
1

1 532

1

2
3
4

5
6
7

8
9

10

13

14
15
16
17
18
19
20
21
22
23
24
25
26

27

28

.29
30

31
32

33

34

35

36
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78 STATISTICS OF INCOME, PART 2

TABLE 3-Corporation returns, 1989, in aggregate andfor returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit, income

PARTLALL

[Money figures in

Major industrial groups 5--Continued

Trade-Continued

Retail-Continued

Limited-
price

variety
stores

I

11
12

13

Number of returns 11 -----------------------

Receipts, taxable:
Gross sales 12 - - - - - - - - - - - - - - - - - - - - - - - - - - -

Gross receipts from operations 13--------
Interest, other than on Government

obligations.
Rents and royalties 14 ------------------
Net capital gain Is -----------------------
Net gain, sales of property other than

gapital assets.16
D!vidends, domestic corporations 17_
Dividends, foreign corporations Is -------
Other receipts --------------------------

Receipts, partially and wholly tax-exempt:
Interest

on
Govermnent obligations:

Subject to excess-profits tax ID ------
Wholly tax-exempt 20---------------

Total compiled receipts 21 --------

Deductions:
Cost of goods sold V - - - - - - - - - - - - - - - - - - - -

Cost of operations 23 - - - - - - - - - - - - - - - - - - - -

Compensation of officers ---------------
RODt paid on business property--------
Repairs 24 ------------------------------
Bad debts ------------------------------
Interest paid ---------------------------
Taxes paid 25 ----------------------------
Contributions or gifts 2B ----------------
-Depreciation ------------- -------------
Depletion ------------------------------
Net capital loss's -----------------------
Net loss, sales of property other than

ca tOtherltal asse s.10
deductions 27- - - - - - - - - - - - - - - - - - - -

Total compiled deductions -----------

Compiled net profit or not loss (13 less 28)_
Net income or deficit 3 (29 less 12) ----------

Income tax ---------------------------------
(Declared value) excess profits tax ----------

Total tax -----------------------------

Compiled net profit less total tax (29 less 33)
Dividends paid:

Cash and assets other than corpora-
tion's own stock.

Corporation's own stock ---------------

362

928,776
2,241
1,273

8,687
8

41

1,093
10,134
1,281

8
1

953,534

587,918
134

3,890
64,914
2,681

63
1.153

20,722
159

12,885
------------

15
75

190,117

894,727

68,807
68,806

11,737
4

11,741

57,066

47,247

Mail-
order

houses

263

126,J54
1,298

81

74
36

1

30
----------

1,655

13
14

1.29,357

78, 564
630

1,926
518
156
930
255

1,045
14

488
4
4

65

41,582

126,180

3,177
3,163

731
1

731

2,446

2,397

3

Food
stores

6,280

3,624,599
21,275

902

4,236
642
618

1,758
13

13,848

495
108

3,668,496

2,865,460
14,891
30,124
60,363
32,722
3,850
7,355

40,229
648

37,112
50

176
660

549,226

3,612,966

55, 530
65,422

10,633
111

10,743

44,787

41,770

1,388

Package
liquor
stores

1,662

82,745
2,198

6

111
18
53

85,333

64, 203
1,802
5,331
2,800

117
58

142
1,449

14
542(10)
12

7

9,059

85,535

31 202
31 202

98
10

107

32 309

90

Drug
stores

5, B89

59$,266
5,686

424

1,805
65
46

1,171
(10)
5,412

5
6

612,887

420,132
3,436

16,895
31,824
1,444

569
1,120
8,741

124
6,576

44
48

140

112,986

604,079

8,808
8,802

2,049
26

2, V76

6,733

6,388

14

For footnotes, see p. 229.



STATIS;~ICS OF INCOME, PART 2 79

with no net income, by major industrial groups: Number of returns, compiled. receipts
tax, (declared. value) excess-profits tax, total tax, and dividends paid-Coniinued

RETURNS-Continued

thousands of dollars]

Major industrial groups 5-Continued

Trade-Continued

Retail-Continued

Dealers in

Apparel
Furniture
and house

Eating and
drinking

autonio~ile'
accessories, Fillin. 9 Hardware

Lumbpr
and coal Other retail

furnishings places tires, bat- stations yards trade

teries

11,260 5,392 8,596 10,478 1,962 3,308 8,186 14,549

1,701,222 686,982 655,903 2,900,864 236,330 202,397 1,041,020 1,350,393
27,151 12,415 .63,691 91,833 6,156 1,434 18,021 52,886
1,351 2,484 442 4,741 89 785 2,667 3,732

6,325 2,338 4,896 2,000 2,307 549 4,516 4,966
110 162 151 191 62 17 541 276

250 93 170 119 117 18 471 277
697 404 975 376 148 44 869 945

2 8 (10) 7 (10) (10) 6 54
35,066 63,603 3,900 21,031 1,331 2,275 11,832 21,440

176 51 ~7 25 92 2 93 78
46 44 19 15 103 (10) 45 65

1,772,395 768,584 730,183 3,021,203 246,736 207,522 1,080,081 1,435,114

1,121,392 388,502 379,867 2,494,616 176,728 155,518 803,699 992,536
12,343 3,037 40,950 66,880 3,942 886 12,422 25,479.
59,453 33,092 26,524 57,764 5,513 10,752 40,008 56,023
119,335 27,310 50,456 32,385. 5,753 4,419 7,366 38,598

3 620 2,019 6,149 4,027 2,031 280 4,183 4,055
8:027 8,905 686 8,743 729 1,502 10,692 9,910
4,485 4,676 2,590 10,809 747 1,227 6,361 6,437

23,313 141,294 17,964 20,269 5,404 3,015 16,~09 19,934
500 217 116 236 22 54 221 239

15,733 5,418 18,703 9,962 3,940 1,427 12,818 14,662
37 19 37 236 17 7 215 304

168 96 88 177 56 30 435 229
586 283 .348 435 31 102 748 624

380,608 267,356 185,013 302,215 36,034 27,884 150,459 259,421

1,749,600 755,223 729,492 3,008,754 240.945 207,104 1,066,536 1,428,451

22,796 13,361 691 12,449 5,791 417 13,545 6,663
22,750 13,317 672 12,434 1 5,688 417 13,500 6,598

6,633 3,531 2,158 3,440 1,198 508 3,657 3,781
69 69 41 67 7 12 83 119

6,702 3,599 2,199 3,507 1,205 521 3,740 3,900

16,093 9,762 32 1,508 8,942 4,~86 32 103 9,805 2,764

15,992 7,644 7,122 7,254 4,201 1,020 10,795 16,680

34 48 54 152 9 23 378 118

1

2
3
4

5
6

8
9

10

11
12

13

28

29
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32
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TABLE 3.-Corporation returns, 1989, in aggregate andfor returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit, income

PARTLALL

[Money figures in

Major industrial groups L-Continued

Trade--Continued Service

Retail-
JContd.

--
Retail

Trade not
allocable

Totai
service

Personal
service

Business
service

trade not
allocable

I Number of returns 11 ------------------------ 2,332 15,907 41,030 13,943 7,020

Receipts, taxable.
2 Gross sales 12 ---------------------------- 280,078 3,418,824 680,660 365.305 90,900
3 Gross receipts from operations 13 ........ 6,748 75,954 2,826,362 818,888 614, 4a7
4 Interest, other than on Government 845 5,393 7,411 1,126 1,142

obligations.
5 Rents anti royalties 14 ------------------- 1,445 12,038 78,838 39,459 4,204
6 Net capital gain 15 ----------------------- 1152 793 2,436 957 S96
.7 Net gain, sales of property other than 108 1,326 1,551 442 217

~al)ital assets.16
8 Dividends, domestic corporations 17 19.3 2,010 20,981 1,666 3,884
9 Dividends, foreign corporations IR ------ (10) 15,709 8, S&O 12 1,461

10 Other receipts . ------------------------- 9,397 28,473 40,468 11,638 6.589
Receipts, partially and wholly tax-exempt:

Interest on Government obligations:
11 Subject to excess-profits tax 19 ------- 31 208 465 69 157
12 Wholly tax-exempt 20 ---------------- 14 262 328 80 95

13 Total compiled receipts 21 --------- 299,011 3,561,081 3,668,1380 1, 239:642 723,482

Deductions:
14 Cost of goods sold 22 --------------------- 208,867 2,696,330 416,696 203,798 65,423
15 Cost of operations 23--------------------- 4,637 40,328 1,330,569 389,495 335,204
16 Compensation of officers ---------------- 9,934 91,497 187,927 60,954 55.771
17 Rent paid on business property --------- 4,894 42,301 197,965 58,392 17,482
18 Repairs 24------------------------------- 873 10,505 44,036 28,545 2.521
19 Bad debts ------------------------------- 3,634 18,412 20,066 6,639 4,991
20 Interest paid ---------------------------- 1,699 13.348 61, 083 34,043 2, V"
21 Taxes paid 25---------------------------- 4,435 44,312 120,142 58,897 12,695
22 Contributions or gifts 26 ----------------- 66 627 1,174 300 2,37
23 Depreciation---------------------------- 3,151 33,796 141,624 73,367 14,163
24 Depletion ---- -------------------------- 14 222 408 .115 33
25 Net capital loss 16 ----------------------- 52 496 960 318 212
26 Net loss, sales of proper~y other than 728 2,409 4,387 2.529 168

capital assets.16
27 Other deductions 27 ---------------------- 53,986 487.153 1,060,027 335,373 179.316

28 Total compiled. deductions ------------ 296,970 3,481,737 3,587,952 1.252,764 690,374

29 Compiled net profit or net loss (13 less 28) 2,041 79,345 80, 428 31 1.3,122 33,108
30 Not income or deficit 3 (20 less 12) ----------- 2,027 79.082 80,100 31 13.202 33.013

31 Income tax ---------------------------------- 986 17,010 27,001 4,717 6,587
32 (Declared value) excesq-profits tax ----------- 53 268 331 84 71

33 Total tax ------------------------------ 1,039 17,278 27.332 4,801 6,658

34 Compiled net profit less total tax (29 less 33)-- 1,002 62,066 53,096 17, 923 26,450
Dividends paid:

35 Cash and assets other than corporation's 1,986 51,315 87,973 12,945 215,619
own stock.'

35 Corporation's own stock ---------------- 139 1,102 1,010 132 147

For footnotes, see p. 229.



STATISTICS OF 1NC0,NTIE., PART 2 81

with -no net income, by major industrial groups: Number of returns, compiled receipts
tv 71tax, (declared value) excess-profits tax, total tax, and d' idends pa'd-Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups 5-Continued

Service- -Continued Finance, ;insurance, real estate, and lessors of real
property

Automo- Amuse-
Other

service vice 1,Ser 0 t
Total finance,

insurance, Banks MortgageI
Investment
trusts and

bile repair
services

ment
,

includina
'

allocable, real estate,
and lessors of

and trust
companies

and title
companies investment

schools real property companies

4,651 9,342 5,867 207 142,332 16,106 1,451 768

134,312 38,483 48,672 2,989 87,674 ------------- ------------ ------------
66,470 1,055,679 266,860 4,027 2,916,262 278,334 20,853 14,222

130 3,313 1,676 23 2,147,132 906,223 15,373 21,701

5,056 24,506 5,597 17 1,7.87,152 96,367 14,590 1,282
161 586 V, 1 4 158,431 108,686 1.,824 11,627
167 597 126 2 75,098 2,037 218 602

43 14,437, 933 is 1, 116,187 22,741 832 109,861
6,976 432 ------------ 71,476 573 2 3,519

1,763 14,633 5,544 301 137,416 36,277 4,293 1,443

5 55 178 IL 294,363 243,9n9 480 652
3 51 99 (10.) 423,514 201,972 1,474 537

208,110 1,159,314 330,450 7,382 9,214.709 1,897,120 59,939 165,446

94,408 21,423 30,366 1,.278 69,475 ------------ ------------ ------------
28,182 454,260 121,934 1,494 195,981 627 1,334 1,856
12,677 30,084 27,683 757 2? 439, 657 186,058 5,638 4,193
22,267 87,459 11,642 713 194,150 47,685 1,038 775
1,280 9,373 2,273 44 110,689 15,640 1,235 188
1,079 4,801 2,532 25 319,464 lK.733 8,384 6,019
2,337 19,707 2,760 80 1,016,984 255,765 14,902 22,460
5,192 34,512 8,695 151 626,634 98,864 4,673 4,768

35 504 96 1 4,251 1,844 25 94
6,462 39, 156 8,298 177 401,038 52,748 3,001 377

11 139 107 4 22,457 139 23 116
65 189 164 11 51,833 35,256 549

226 893 569 1- 101,508 19,712 4,761 476

35,044 397,471 110,997 2,726 29 4, 300, 977 598,047 27,746 32,625

209,265 1,099,971 328,117 7,461 30 7, 855. 097 1,498,119 73,336 74,495

31 1,155 59,342 2,333 31 7q 1,359,612 399,001 31 13,397 90,951
311,158 59,292 2,234 .31 79 936,098 .197,029 31 14,871 90,414

474 12,867 2,332 25 131,558 14,369 483 2,807
15 102 59 1 915 256 7 36

488 12,969 2,391 25 132,472 14,625 490 2,843

32 1, 643 46,374 32 58 12 '04 1,227,140 3,14,376 32 13,1117 811,107

1,095 41,011 7,228 77 1,453,'567 213,651 4,112 139,226

1 416 314 ------------- 41,805 4_647 3 150

I

2
3
4

5
6
7

8
9
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TABLF 3-Corporation returns, 1989, in aggregate andfor returns with net income and
and compiled deductions, compiled net profit or net loss, -net income or deficit, income

PARTLALL

[Money figures in

Major industrial groups 5--Continued

Finahce, insurance, real estate, and lessors of real
property-Continued

Holdina Other cor-
SCCUrity
and core

C, er-
cial credit Industrialcom

-
porations modity- and and per-

a

1) mes 8
holding exchange hnance sonal loan

securities 9 brokers and c
ompanies companies

dealers

Number of returris 11 --------------------- fiS7 3,350 2, 103 2,478 2.154

Receipts, taxable:
Gross sales 12 ........................... .......... 3,50.3 ------------ 6,494 2,310
Gross receipts from operations 13 ....... 28,682 5,481 89,679 156,471 41, 067
Interest, other than Government 158,434 3.7,119 4,547 47,300 76,953

obligations.
Rents and royalties 14 ................. 2,971 2,978 1,576 873 633
Net capital gain 1z --------------------- 4,668 5,781 1,966 265 149
Net gain, sales of property other than 134 228 41,546 259 61

capital assets. 16
Dividends, domestic corporations 17--- 654,550 17G, 218 4,086 8,136 1.083
Dividends, foreign corporations Is- - 58,685 5,917 42 140 (10)
Other receipts ------

- - --- - - - -
11,507 3,059 5,364 5,989 2,985

Receipts, partially and V&ify tax ex .
empt:

Interest on Government obligations:
Subject to exerm-profits tax 19 ----- 1,530 1,844 856 58 45
Wholly tax-exempt 20-------------- 524 2,492 3,316 23 105

Total compiled receipts 21 ....... 921, W 244,610 152,977 i26,007 125,392

Deductions:
Cost of goods sold 22------------------- ---------- 2,770 ------------ 5,810 1,796
Cost of operations 23 ................... 9,313 140 30,616 3,679 4,787
Compensation of officers -------------- 9,976 9,817 26,771 137 746 8,325
Rent paid on business property ------- -2,941 913 7,271 4,315 4,355
ReDairs 24 ----------------------------- 78 233 189 416 132
Baa debts ----------------------------- 12,019 10,515 5,223 14.781. 7,777
Interest paid -------------------------- 192,078 30,179 4,339 26,949 16,119
Taxes paid 25 .......................... 12,260 7,912 5,573 6,388 3, M
Contributions or gifts 25 --------------- 193 743 90 116 101
Depreciation -------------------------- 3,207 1,352 1,028 2,081 870
Depletion ----------------------------- 428 25t 11 . 5 1
Net capital loss 15 ---------------------- 195 1,788 4,522 136 58
Net loss, sales of property other than 369 2,483 2,147 108 134

capital assets. 16
Other deductions. 27 ------------------- 61,214 33,119 65,896 89,524 47,436

Total compiled deductions ---------- 304,300 102,215 153,677 168,053 95,713

Compiled net profit or net loss (13 less 2S)__ 617,385 142,395 31 700 57,954 29,679
Net income or deficit 3 (29 less 12) --------- 616,861 139,912 4,016 57,931 29,573

Income tax --------------------------------- 29,756 7,556 1,711 9,063 5,039
(Declared value) excess-profits tax--------- 22 ?3 62 25 14

Total tax ---------------------------- 29, 778 7.579 1,772 9,089 6,053

Compiled net profit less total tax (29 less 587,607 134,816 32 2,472 48.865 24,626
33).

Dividends paid:
Cash and assets other than corpora. 537,978 1,58,126 8,469 47,160 18,934

tion's own stock.
Corporation's own stock -------------- n2..450 626 152 798 1.194

I

.2S

29
30

31
32

33

34

35

36

For footnotes, see p. 229.



STATISTICS OF INCOME-2 PART 2 83,

with no net income, by major industrial groups: Number of returns, compiled receipt&
tax, (declared value) excess-profits tax, total tax, and dividend~ paid-Continued

RETURNS-Continued

thousands of dollars]

Maior industrial groups I Continued

Finance, insurance, real estate , and lessors of real Agriculture, forestry,
property-Continued and fishery

Finance, in- Construe-
Other Insu ance Realestate, Lessors of surance, real. tion Total agri-
finance

~
carriers including real prop- estate, and culture, Agriculture

companies
,

agents, etc.
lessors of
buildings

erty. except
buildings

lessors of real
property not

forestry,
and fishery

and services

allocable

1,874 7,475 92,879 4,089 6,918 16,061 8,636 7,834 1

4,717 ------------ 51,499 3,717 15,433 596,864 464,886 424,053
4,623 1,789,675 341,802 100,295 45,078 1,611;004 112,693 104,216
3,955 815,502 27,569 1,942 30,514 2,924 2,48.3 2,180

39,729 194,830 1,347,137 59,260 '24, 926 7,726 9,325 8,936
837 3,564 10,696 2,421 5,952 1,616 3,026 1,651
376 309 26,713 1,893 1,942 739 436

6,775 94,316 15,001 2,910 19,680 6,289 6,769 6,472
43 1.864 156 15 519 344 1,549 1,547 1

1,384 9,845 33,897 14,805 6,567 19,916 8,573 7,817. 1(

92 42
'
613 1,119 290 875 518 830 814 11

199 209,186 1,286 191 2,219 490 335 322 1

62,729 3,161,704 1,856,875 186,569 153,657 2,249,631 611,207 558,445 11'

3,749 ------------ 37,993 2,568 14,789 477,261 348,552 316,913 1,
1,990 31,046 104,480 1,728 4,386 1,337,216 46,541 41,891 11
3,915 28 48,998 101,303 4,436 16,481 100,271 19,587 17,783 11

732 20,988 97,926 1,803 3,408 11,998 14,919 14,591 1~
710 2,980 85,317 1,562 2,009 13,221 99666 8,818 P

11,966 7,073' 34,512 1,212 14,219 9,673 2,529 2,338 11
3,919 46,812 340,744 40,174 22,543 8,692 13,612 11,830 21
2,785 109,656 341,917' 16,728 11,288 32,003 16,319 14,447 2

10 328 578 40 89 333 108 97 2!
6,391 43,196 271,342 8,464 6,981 39,871 26,534 23,019 Z

57 6 631 20,203 586 146 1,642 440 a
202 784 5,927 277 1,562 729 550 498 2~

5,768 3,296 55,738 1,680 .4,838 1,068 2,141 1,161 21

33,121 29 2. 721, 870 522,147 21,664 46,568 184,094 95,624 90,202 Z

7
.
5,315 30 3,037, 034 2,000,554 122,541 149,746 2,216,576 598,323 544,029 2

31 12,586 124,670 31 143,679 64,029 3,911 33,055 12,884 14,416 21
31 12,784 31 84,516 31 144,965 63,837 1,692 32,565 .12,549 '14, 094 31

1,984 24,568 18,409 13,068. 2,743 10,701 5,683 5,199 3
20 69 321 31 29 467 141 131 3

2,005 24,637 18,730 13,099 2,772 11,168 5,825 5,330 3

32 14,590 100,033 32 162,409 .0,929 1,138 21,887 7,059 9,086 3

13,102 128,358 82,682 75,121 26,650 28,051 23,666 21.252 3

64 878 472 43 326 466 1.36 94 36



84 STATISTICS OF INCOXIE, PAiRT 2

TABLE 3.-Corporation returns, 1939, in aggregate andfor returns with net income and
with no net income, by major industrial groups: Number of returns, compiled receipts
and compiled dedu~tions, compiled net profit or net loss, net income or deficit, income
tax, (declared value) excess-profits tax, total tax, and dividends paid-Continued

PART 1. ALL RETURNS-Continued

[Money figures in thousands or dollars]

Major industrial groups 5-Con-
tinned

Agriculture, forestry,
and fishery-Continued

Forestry

1

11
12

13

33

34

35
36

Number of returns 11 ----------------------------------------

Receipts, taxable:
Gross sales 12-------------------------------------------
Gross receipts from operations 13 ------------------------
Interest, other than on Government obligations--------
Rents and royalties 14 -----------------------------------
Net capital gain 15 --------------------------------------
Net gain, sales of property other than capital assets 16
Dividends, domestic corporations 17- - - - - - - - - - - - - - - - - - - - -
Dividends, foreign corporations Is -----------------------
Other receipts ------------------------------------------

Receipts, partially and wholly tax-exempt:
Interest on Government obligations:

Subject to excess-profits tax 19 -----------------------
Whollytax-exempt 20 ...............................

Total compiled receipts 21 .........................

Deductions:
Cost of goods sold 22 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --

Cost of operations 33 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensations of officers -------------------------------
Rent paid on business property-------------------------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts----------------------------------------------
Interest paid -------------------------------------------
Taxes paid 25 --------------------------------------------
Contributions or gifts 26 ---------------------------------
Depreciation -------------------------------------------
Depletion ----------------------------------------------
Net capital loss 15---------------------------------------
Net loss, sales of property other than capital assets 10 -
Other deductions 27 .....................................

Total compiled deductions ---------------------------

Compiled net profit or net loss (13 less 28)
------------------Net income or deficit 3 (29 less 12) ---------------------------

Income tax -------------------------------------------------
(Declared value) excess-profits tax --------------------------

Total tax ---------------------------------------------

Compiled net profit less total tax (29 less 33) ----------------
Divi lends paid:

Cash and assets other than corporation's own stock-----
Corporation's own stock -------------------------------

450

15, 191
2,782

272
309

1,211
257
265

1
535

14
3

20,840

10, 168
1, 232

735
91

144
53

1,479
1,440

9
2,135
1,201

40
845

2,558

22,128

311,289
31 1,292

328
7

336

32 1, 624

2,150
40

Fishery

352

26, 6541
5,696

31
80

164
46
32

(10)
.221

2
9

31,922

21, 471
3, 419
1,069

237
705
137
303
432

2
1,380

1
12

135
2,864

32,166

31 243
31 253

156
3

159

32 402

264
2

Nature of
business
not allo-
cable ex-

cept t~ade

4,284

82,429
17,706
1,295
2,955

999
580

1,492
46

2,765

1

71
67

110,405

66, 741
8, 240
5,537
1,753

969
2,728
3,460
3,366

20
3,313

231
283

2,449
18,012

117,104

31 6,700
31 6,767

746
18

764

327,464

5,613
224

11
12

13

29
30

31
32

33

34

36
36

For footnotes, see p. 229.
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TABLE 3.-Corporation returns, 1939, in aggregate andfor returns with net income and
with no net income, by major industrial groups: Number of returns, compiled receipts
and compiled deductions, compiled net profit or net loss, net income or deficit, income
tax, (declared value) excess-profits tax, total tax, and dividends paid-Continued

PART II. RETURNS WITH NET INCOME

[Moniey figures iA thousands of dollars]

Major industrial groups 5

1

2
3
4
5-
6
7
8
9

10

11
12

13

34

35
36

Number of returns 11 -------------------------------------

Receipts. taxable:
Gross salesl 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . .
Gross receipts from operations 13 ----------------------
Interest, other than on Government obligations ------
Rents and royalties 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net capital gain 15 ~ - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales of property other than.capital assets 16
Dividends, domestic corporations 17- - - - - - - - - - - - - - - - - - -
Dividends, foreign corporations 18 ---------------------
Other receipts ---------------------------------------

Receipts. partially and wholly tax-exempt:
Interest on Government obligations:

Subject to excess-profits tax 19---------------------
Wholly tax-exempt 20 . . . . . . . . . . . . . . . .. . . . . . . . . . . . .

Total compiled receipts 21-----------------------

Deductions:
Cost of goods sold22 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . .

Compensation of officers -----------------------------
Rent paid on business property----------------------

Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . .

Bad debts

Interest paid-----------------------------------------

Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 26-------------------------------
Depreciation

-----------------------------------------Depletion ----------
---------------------------------Net capital loss Is -------------------------------------

Net loss, sales of property other than capital assets 16 -
Other deductions 27...................................

Total compiled deductions -------------------------

Compiled net profit (13 less 28) --------------------------Net
income 3 (29 less 12) ----------------------------------

Income tax----------------------------------------------
(Declared value) excess-profits tax-----------------------

Total tax-------------------------------------------

Compiled net profit less total tax (29 less 33) --------------
Dividends paid:

Cash an d assets other than corporation's own stock
Corporation's own stock-----------------------------

All indus-
trial

groups

199,479

84,083,398
15,551,657
1,366,593
1,157,569

170,314
79,476

1,779,462
245,217
760,816

262,685
201,151

105,658,338

63,405,783
6,995,218

28 1,931,429
1,080,002

857,033
421,084

1,571,077
2,904,628

.29,225
2,491,322

299,805
21,281
35,658

29 14, 586, 930

30 96, 630, 474

9,027~ 864
8,826,713

1,216,450
15,806

1,232,256

7,795,608

5,562,273
87,202

Mining and quarrying

Total min-
ing and

quarrying

Metal
Mining

3,622

1,460,266
161,549

5,714
17,259
4,824
2,957

36,480
1,437

20,603

-1,376
860

1,713,324

868,833
93,882
28,377
5,991

31,532
3,166

20,874
61,695

414
88,950

138,983
204

118,220

1,461,874

251,450
250,590

36,882
388

37,270

214,180

199,291
1,023

353

631,009
12.722
2,738
4,011

565
207

26,190
1,350.
8,333

608
573

688,306

376,649
7,759
4,648

837
10,939

617
7,168

25, 398
178

27,789
661 866

30
48

24,425

553,350

134,955
134,383

18,766
184

18,950

116,006

120,457
16

I

2
3
4
5
6
7
8
9

10.

11
12'

13

28.

29
30

31.
32'
33

31

35
36

For footnotes, see p. 229.
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TABLE 3.-Corporation returns, 1939, in aggregate andfor returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit, income

PART IL RETURNS

[Money figures in

Major industrial groups L--Continued

Mining and quarrying-Continued

Anthra- Bitumi- Nonmetal- Miningand

cite Mill- nouscoal, Petro- hemming quarryingi lignite, leum and quar- not allo-ng
peat, etc. rying cable

1 Number of returns H ----------------------- 23 505 1,892 818 31

Receipts, taxable:
2 Gross sales 12 --------------------------- 15,339 349.868 275,922 187,419 708
3 Gross receipts from operations 13 ........ 2,510 25,311 101,585 18,947 474
4 Interest, other than on Government

obligations --------------------------- 21 879 1,688 348 38
5 Rents and royalties 14 ------------------ 129 7,275 4, 366 1,459 is
6 Net capital gain 15---------------------- 5 415 3,654 164 20

7 Net gain, sales of property other than 28 208 2,410 103 (10)

eapital assets.16
tio~S 17ividends, domestic corpora8 D 38 1,472 7,669 922 198

9 Dividends, foreign corporations Is ------ ---------- 52 32 2 1
0 Other receipts------- ------------------ 50 4,666 5,715 1,810 29

Receipts, partially and wholly tax-exempt:
Interest on Government obligations:

I Subject to excess_profits tax 10 ------ 13 326 317 113 (10)

2 Wholly tax-exempt 20--------------- 2 149 67 65 5

,eiptS 21 ........3 Total compiled ree 18,136 390,621 403,427 211,353 1,482

Deductions:
4 Cost of goods sold 22-------------------- 12,955 267,214 105,502 106,209 304
5 Cost of operations 23 -------------------- 1,479 17,690 56,477 10,172 304
6 Compensation of officers---------------- 500 5,143 10,320 7,706 61
7 Rent paid on business property -------- 64 1,262 2,420 1,369 39
s Repairs 24 ------------------------------ 139 10,303 2,847 7,293 12
9 Bad debts------------------------------ 56 504 1,008 978 3
0 Interest paid --------------------------- 75 3,432 7,900 2,284 15

21 Taxes paid 25 --------------------------- 621 15,508 13,653 6,436 80
22 Contributions or gifts 26 ---------------- (10) 50 107 78 (10)

23 Depreciation --------------------------- 606 16,085 33,432 11,003 35
24 Depletion ------------------------------ 130 8,506 5.5,893 7,493 96
25 Net capital loss 15 ---------------------- ---------- 33 86 55 1

26 Net loss, sales of property other than
capital assets 16 ----------------------- 1 50 270 374 ------------

27 other deductions 27 ..................... 1,000 26,436 43,741 22,430 188

28 Total eorapiled deductions ----------- 17,626 372,215 333,665 193,981 1,137

29 Compiled net profit or net loss (13 less 28) --- 509 18,406 69.763 27,472 345
30 Net income or deficit 3 (29 less 12) ----------- 507 18,257 69,695 27,407 341

31 Income tax --------------------------------- 77 2,802 10,854 4,356 27
32 (Declared value) excess profits tax---------- 5 42 71 86 1
33 Total tax----------------------------- 82 2,844 10,925 4,442 28

34 Compiled net profit less.total tax (291ess 33) 427 15,562 58,838 23,030 317
Dividends paid:

Cash an d assets other than corporation's 387 .12,193 47,720 18,101 433
own stock.

36 Corporation's own stock --------------- ---------- 167 840 ------------

2

------------

For footnotes, see P. 229.
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with no net income, by major industrial groups: Number of returns, compiled receipts
tax, (declared value) excess-profits tax, total tax, and dividends paid-Continued

WITH NET INCOME-Continued

thousands of dollars]

Major industrial group~ 5-Continued

Manufacturing

Total manu- Food and
kindred Beverages

Tobacco
manufac-

Textile-
mill

Apparel
and prod- Leather

and Rubber
facturing products tures products nets made

from fabrics products products

43,002 5,040 1,656 116 2,578 3,725 1,080 326

48,122,530 8,895,781 1,418,140 1, 281, 447 3,065,296 1,705,550 977,841. 991,041
848,263 53,762 7,962 2,327, 64,378 16,389 5,537 1,333
89,817 8,274 1,464 2,189 3,223 "195 1,145 1,449

167,102 13,976 3,136 2,355 9,8416 3,480 1,110 3,365
19,175 917 125 698 843 193 92 82 1
10,892 1,131 338 101 1,119 48 129 30

349,247 27,301 3,344 4,508 4,536 1,130 1,143 4,528
119,554 18,648 918 458 847 677 6 5,265 1
243,153 37,126 8,056 1,814 16,022 7,220 5,170 3,497 U

13,593, 1,213 199 369 644 193 121 71 11
11,588 878 230 223 498 116 71 11 ill

49,994,914 9,059,007 1,443,913 1,296,491 3,167,253 1,735,791 992,365 1,010,671 U

35iO35,663 7,199,201 735,887 941,101 2,447,014 1,367,163 801,018 682,266 1~
440,470 20,031 2,337 1,787 43,102 12,204 1,921 165 V
759,530 74.853 24,111 5,586 52,904 55,767 19,570 7,424 V
221,798 28,259 4,497 1,401 8,695 16,066 4,143 5,656 1'.
651,327 70,555 10,435 1.819 31,309 27626 6,675 13,776 11
118,172 14,222 5,404 420 5,1032 49744 2,424 3,215 1i
262,575 27,289 10,167 5,385 13,453 4,403 2,661 '8, 366 2(

1,355,263 146,597 226,978 92,267 61,231 21,682 15,304 45,342 21
13,758 1,474 607 160 668 473 276 163 Z'

1,165,028 116,597 29,408 7,621 70,789 7,490 8,809 25,649 Z
130,116 194 61 ----------- 7 14 37 ------------ 2z

3,063 339 82 8 219 91 62 20 2!

15,832 1,974 419 88 1,880 139 88 80 2(
5,862,401 937,754 242,322 109,455 240,994 191,169 82,801 153,774 2,

46,034,998 8,639,340 1,292,716 1,167,099 2,977,296 1,684,031 945,788 945,895 2~

3,959,916 419,666 151,197 129,392 189,957 51,760 46,578 64
'
776 21

3,948,328 418,789 150,967 129,169 189,459 51,644 46,506 64,766 3(

624,375 67,375 25,598 21YJA8 31,729 8,302 7,605 10,457 31
9,701 640 183 7 1,242 306 130 113 3'

634,077 68,016 25,781 21,155 32,970 8,608 7,734 10,570 3-1

3,325,839 351,650 125,415 108,237 156,987 43,152 38,843 54,207 3,.

2,176,241 236,660 72,554 94,106 69,972 197163 22,533 30,696 3~

32,347 1,438 5,961 ------------ 2,403 1,627 1,305 99 3 6
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TABLE, 3.-Corporation returns, 1989, in ag#regate andfor returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit, income

PART 11. RETURNS WITH

[Money figures in

Major industrial groups 5--Continucd

Manufacturing-Cominued

Lumber
and

Furniture Paper Printing Chemical,
timber

and finished and and pub- nd allieda
basic - lumber

products
allied

products
lishing

industries products
products

Number of returns 11 --------------------- 1,297 2,136 1,423 4,817 3,368

Receipts, taxable:
Gross sales 12 - - - - - - - - - - - - - - - - - - - - - - - - - 592,563 960,839 1,513,437 1,614,989 3,944,242
Gross receipts from operations 13 -- - - - - 8,837 b, 005 3,875 109,632 26,548
Interest, other than on Government

obligations ------------------------- 1,275 1,334 7,094 3,788 6,641
Rents and royalties 14 - - - - - - - - - - - - - - - - 3,620 1,324 3,150 10,210 13,472
Net capital gain 15 ------------------- 1,462 492 1,170 1,629 2,401
Net gain, sales of property other than 893 135 403 652 1,135

capital assets.16
Dividends, domestic corporations 17 - - 2,179 1,788 5,826 18,600 70,224
Dividends, foreign corporations Is ---- 8 533 1,041 1,201 12,999
Other receipts ------

-----------------
6,325 6,348 9,298 16,071 15,938

Receipts, partiallyand wholly tax-exempt:
Interest on Government obligations:

Subject to excess-profits tax 10 - -_ 176 465 690 1,244 1,604
Wholly tax-exempt 20------------- 74 194 241 937 2,212

Total compiled receipts 21 - - - - - - 617,412 978,458 1,546,225 1,778,953 4,097,415

Deductions:
Cost of goods sold 22 - - - - - - - - - - - - - - - - - - 439,867 701,156 11086,160 1,039,405 2,459,296
Cost of operations 23 - - - - - - - - - - - - - - - - - - 5,309 866 1,324 56,276 5,615
Compensation of officers ------------- 13,804 29,589 32,309 70,476 64. 6,40
Rent paid on business property ------ 1,657 6,286 7,398 21,470 13,002

Repairs 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - 4,626 8,525 32,811 6,981 61,657
Bad debts ---------------------------- '2, 489 3,737 4,417 9,827 10,013
Interest paid ------------------------- 4.255 4 055 15,610 10,353 17,365
TAxes paid 23- - - - - - - - - - - - - - - - - - - - - - - - - 14,787 i9:308 34,432 40,956 90,107
Contributions or gifts 26 ........ z ----- 127 2633 541 1,111 1,107
Depreciation------------------------- 16,222 15,828 56,061 35,238 116,086
Depletion ---------------------------- 14,598 1,073 1,990 14 5,349
Not capital loss 15 -------------------- 112 106 158 370 264
Net loss, sales of property other than 309 123 1,139 808 1,471

capital assets.16
Other deductions 27 - - - - - - - - - - - - - - - - - - 60,888 129,322 151,219 326,734 705,493

Total compiled deductions --------- 579,050 920,236 1,425,567 1,620,018 3,541,465

Compiled net profit (13 less 28) ----------- 38,362 58,222 120,658 158,935 555,950

Net income 3 (29 less 12) ------------------ 38,288 58,028 120,417 157,999 553,738

Income tax ------------------------------- 5,991 9,348 19,562 23,814 84,947
(Declared value) excess-profits tax -------- 129 194 315 227 1,401

Total tax --------------------------- 6,120 9,542 19,877 24,041 86,348

Compiled net profit less total tax (29 less 32,242 48,679 100,781 134,894 469,602
33).

Dividends paid:
Cash and assets

0
ther than corpora- 22,844 54,659 92,682 330,312

tion's own stock.
Corporation's own stock ------------- 519 175 427 666 8,217

1

29
30

31
32

33

3

3

3

For footnotes, see p. 29.



STATISTIC'S OF UNCOME-Y PART 2 89
-with no net income, by major industrial groups: Number of returns, compiled receipts
tax, (declared value) excess-profits tax, total tax, and dividends paid-Continued

NKET INCOME-Continued

thousands of dollars]

Major industrial groups 5--Continued

Manufacturing-Continued

Petroleum Stone, Iron, Nonferrous Electrical

Machinery,
except

transporta-
Automo-
biles and

T!ansporta-
tion equip-

and coal clay, and
glass

steel,
and

metals and
their

machinery
and equip- tion equipment, ment,

exce tproducts products products products ment equipment except p
automo-and electrical

bileselectrical

350 1,771 3,91-7 1,368 880 3,289 457 339

3,838,800 1,287 839 4,887,861 1,445,233 1,693,742 3,022,963 3,325,635 472,975
135,698 8: 432 15,054 57,571 5,621 64,171 2,485 234,171

10,241 1,788 11,342 2,536 3,329 12,711 4,904 1,262
30,739 4,248 11,137 1,965 4,391 27,654 10,432 2,669
1,969 596 1,391 219 534 1,801 719 517

876 186 1,401 135 124 859 232 657

93,519 7,124 18,826 8,745 12,386 10,501 44,349 3,867
4,803 2,334 8,642 5,078 3,631 10,173 35,259 371

13,689 7,711 19,812 8,975 7,093 26,121 12,545 3,089

506 667 1,229 315 847 1,939 338 411
745 416 744 190 1,134 1,766 541 198

4,131,584 1,321,342 4,977,439 1,530,964 1,732,832 3,180,661 3,437,438 720,188

2,722,345 835,388 3,627,664 1,112,351 1,137,480 1,983,506 2,621,664 342,454
76,554 5,075 8,219 6, 598 2,096 9,352 978 171,846
11,813 28,514 80,930 25,277 23,566 71,526 14,182 9,943
34,453 5,093 22,452 5,463 7,103 12,778 4,526 2,843
66,310 29, 633 145,471 19,200 20,822 52,352 50,477 14,628
11,460 4,003 10,538 2,696 2,585 10,800 4,150 620
27,752 6,366 64,768 8, 277 4,498 11,531 7,720 2,894

147,735 30,408 110,569 29, 775 45,470 78,310 58,289 17,555
621 487 1,273 382 640 1,275 1,496 119

198,510 51,296 150,917 30,074 43,842 84,699 49,616 21,691
98,440 1,661 2,828 2, 700 90 136 717 33

51, 158 360 81 76 312 38 27
2,005 556 1,236 90 332 1,355 397 613

-536,201 164.643 404,808 135,609 255,860 530,017 238,489 49,957

31934,249 1,163,283 4,632,033 1,378, 572 1,544,459 2,847,950 3,052,738 .635,221

197,335 158,058 345,406 152, 393 188,373 332,711 384,699 84,967
196,590 157,643 344,662 152, 202 187,240 330,945 384,159 84,769

20,342 25,803 56,006 24,846 30,226 55,254 60,439 14,150
192 357 1,421 554 276 959 292 365

20,533 26,160 57,427 25, 399 30,502 56,213 60,732 14,515

176,802 131,898 1-87,979 126, 993 157,871 276,498 323,968 70,452

172,524 87,986 170,340 68, 914 110,162 170,898 219,626 38,479

220 145 2,623 370 1,316 3,545 262 ------------

1

2
3

4
5
6
7

8
9

10

11
12

13

27

28

29
30

31
32

33

34

35

36



90 STATISTICS OF INCOME, PART 2

TABLF, 3.-Corporation returns, 1989, in aggregate and for returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit, income

PART II. RETURNS WITH

[Money figures in

Major industrial groups &-Continu6d

Manufacturing-
Continued Public utilities

Other
mainufac.

Manu-
facturing Total

bliPu "
Transpor- Commurti-

turing not allo- utilities tatio. 5 7 cation

cable

1 Number of returns ------------------------ 2,387 682 10,586 6,605 1,650

Receipts, taxable:

2 Gross sales I? ---------------------------- 913,155 273,162 .95,524 58,256 2,945

3 Gross receipts from operations 13 ......... 17,973 1,501 8,581,324 4,051,518 1,367,384

4 Interest, other than on Government 2, 315 718 65,224 29,654 8,684.

obligations.

5 Rents and royalties 11 ------------------- 4,073 748 64,338 18,637 22,681

6 Net capital gai6 15 --- ------------------- .1,257 67 4,435 2,776 516

7 N

et

gains, sales of property other than 198 106 7,126 3,456 238

capital assets 10.

8 Dividends, domestic corporations 1 3,339 1,483 271,558 49,904 177,731

9 Dividends, foreign corporations Is ------- 5,741 922 5,314 65 1,485

0 Other receipts --------------------------- 1,631 33,111 17,031 2,466

Receipts, partially andv~rhollv tax-exempt:

Interest on Government obligations:

1 Subject to excess-profits tax 19 ------- 235 118 4,488 3,467 67

2 Wholly tax-exempt 20 ---------------- 157 14 2,106 1,179 98

3 Total compiled receipts 21 ......... 958,043 280,470 9,134,548 4,235,943 1,584,194

Deductions:

4 Cost of goods sold 22 --------------------- 558,067 194,311 71,788 42,881 1,171

5 Cost of operations 23 --------------------- 8,124 692 4,343,319 2,514,334 567,332

6 Compensation of officers ---------------- 33,365 9,380 78,895 53,029 6,689

7 Rent paid on business property --------- 7,163 1,395 110,978 45,389 32,159

8 Repairs 24 ------------------------------- 8,412 2,227 22,289 17,942 1,674

9 Bad debts ------------------------------- 4.449 927 20,445 6,633 4,854

0 Interest paid ---------------------------- 3,597 1,812 594,758 216,168 57,113

1 Taxes paid 25 ---------------------------- 22,954 Z, 207 735,149 260,208 130,985

2 Contributions or gifts 26 ................. 426 68 3,066 348 775

3 Depreciation ---------------------------- 23,380 5,204 734,028 166,368 181,241

4 Depletion -------------------------------- 31 142 10.366 2,340 16

5 Net capital loss 15 ----------------------- 93 38 466 263 53

6 Net loss, sales of property other than 402 331 3,132 1,207 701

capital assets 16.

7 Other deductions 17 --------------------- 177,765 37,129 879,962 432,898 162,069

8 Total compiled deductions ------------- 849,120 ?58, 863 7,608,640 3,760,007 1,146,832

9 Compiled net profit (13 less 28) -------------- 108,914 21,607 1,525,907 475,936 437,362

0 Net income 3 (29 less 12) --------------------- 108,757 21,593 1,513,801 474,757 437,265

I Income tax ---------------------------------- 18,010 3,424 215,683 72,351 47,807

2 (Declared value) excess-profits tax ----------- 1 295 102 1,198 1,055 53

3 Total tax------------------------------ 18,305

~

3,527 216,881 73,405 47,860

4 Compiled net profit less total tax (29 less 33) ~00,608 080 1,309,026

-

402,530

-

389,503

Dividends paid:

5 Cash and assets other than corporation' 55,790

78,200

1,174,122 291,369 363,906

own stock.
6 Corporation's stock---------------------- 879

1~.

1,721 834

2

Z

2

2

Z

2

2

2

3

3

114

1

q

For footnotes, see p. 229.



STATISTICS OF INCOME, PART 2 91

with no net Income, by majorindustriial groups: Number of returns, compiled receipts
tax, (declared value) excess-profits tax, total tax, and dividends paid-Continued

NET INCOME-Continued

thousands of dollars]

Major industrial groups 5-Continued

Public
utilities- Trade
Continued

Retail

Other pub-
lie util- Total trade Wholesale Depart- Limited-
ities 6 7

Total retail
ment, gen-
eral mer- price Mail-order Food stores
chandise variety houses,
dry goods stores

2,331 63,174 19,567 35,193 3,016 160 92 1,901

34,423 33,306,610 15,973,728 14, 689,648 3,902,954 918,694 109,896 3,059,721
3,162,422 624,433 395,902 181,689 21,401 2,167 402 6,084

26,887 63,507 27,336 32, 133 16,988 1,269 63 790

23,019 73,097 17,488 46,376 16,484 8,670 20 2,758
1,143 4,497 1,916 2,081 382 8 18 536
3,432 3,823 1,162 1,658 166 6 1 452

43,924 50,593 32,738 16,203 8,088 1,083 15 1,670
3,764 40,285 14,267 10,232 12 10,134 ----------- 11

13,615 330,466 93,403 214,561 64,120 1,202 1,472 11,937

953 2,707 1,176 1,350 336 8 8 490
830 1,910 930 744 332 1 12 89

3,314,410 34,501,928 16,560,047 15,196,676 4,031,262 943,243 111,908 3,084,537

27,736 26,645,989 13,927,799 10,638,684 2,647,661 580, ~719 68,138 2,411,235
1,261,653 .271,793 159,032 92.884 5,179 77 51 3,185

19,177 573,896 253,434 255,639 36,503 3,463 1,320 18,756
33,429 494,750 71,545 394,392 85,948 64,286 295 48,273
2,672 68,486 13,729 47,540 16.894 2,662 127 9,024
8,958 109,433 46,460 50,689 12,559 60 647 2,577

321,477 96.266 42,147 45,462 16,515 1,127 192 4,679
343,957 342,903 98,126 211,974 69,482 20,589 869 31,121

1,942 6,652 2,082 4,045 1,721 157 13 623
386.419 214,861 50,567 139,954 41,262 12,793 407 27,960

8,010 1,173 453 587 101 ------------ ----------- 6
150 2,004 932 788 135 10 2 65

1,225 3,067 1,137 1,591 255 71 62 347

284,995 4,637,475 1,493,902 2,.784,801 894,590 187,999 35,534 461,625

2..701,801 33,468,747 16,161,344 14,669,030 3,828,805 874,013 107,657 3,019,473

612,609 1; 033, 181 398,703 527,646 202,458 69,229 4,251 65,064
611,779 1,031,271 397,773 526.902 202,126 69,228 4,238 64,975

95,.524 163.821 61 924 84,887 33,746 11,737 731 10,633
91 2,645 1: 611 766 97 4 1 ill

95,616 166, 467 63,535 85,653 33,843 11,741 731 10,743

516,993 866,715 335,168 441,993 168,615 57,489 3,519 54,321

518,847 499,709 184,505 264,754 99,567 45,338 2,365 40~ 973

772 10,072 6,165 2,841 528 ------------ ----------- 1,387

1

13

27

28,

29
30

31
32

33

34

35

36



92 STATISTICS OF INCOME, PART 2

TABLE, 3.-Corporation returns, 1939, in aggregate andfor returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit, income

PART II. RETURNS WITH

[Money figures in

Major industrial groups 5-Continued

Trade-Continued

Retail-Continued

Package Drug Furniture Eatingand
liquor stores - Apparel andhouse drinking
stores furnishings places

1 Number of returns 11 ------------------------- 654 1,807 4,318 2,415 2,038

Receipts, taxable:
2 Gross sales 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,072 432,103 1,222,028 515,474 324,485
3 Gross receipts from operations 13 . . . . . . . . . . 695 2,077 10,962 7,292 21,806
4 Interest, other than on Government 6 393 996 1,790 29-1

obligations.
5 Rents and royalties 14 . . . . . . . . . . . . . . . . . . . . 82 1,201 4,705 1,636 1,986
6 Net capital gain 15------------------------ 15 b2 75 124 63
7 Net gain, sales of property other than 48 28 143 58 22

capital assets.16
8 Dividends, domestic corporations 17 ------ (10) 1,157 643 276 966
9 Dividends, foreign corporations 18 -------- ---------- (10) ---------- 8 (10)
0 Other receipts---------------------------- 105 3,887 26,139 55,027 2,035

Receipts, partially and wholly tax-exempt:
Interest on Government obligations:

1 Subject to excess-profits tax 19 -------- (10) 5 172 38 22
2 Wholly tax-exempt 20----------------- ---------- 5 38 30

1
15

3 Total compiled receipts 2t ---------- 45,024 440,907 1,271,900
-

581,753 351,622

Deductions:
4 Cost of goods sold 22 ---------------------- 34,050 298,47() 902,181 279,864 189,108
5 Cost of operations 23 ...................... 558 851 8,058 1,078 13,543
6 Compensation of officers ----------------- 2,764 8 442 36,617 21,453 11,243
7 Rent paid on business property ---------- 1,219 22: 095 79,417 18,157 21,310
8 Repairs 24 ................................ 60 996 2,753 1, 627 3,075
9 Bad debts -------------------------------- 25 338 5 429 6,687 221
!0 Interest paid ----------------------------- 65 657 2: = 2,702 910
!I Taxes paid 25.......... -----

-------------
700 6,035 16,972 11,156 8,533

G.2 Contributions or gifts 2 ------------------ 5 105 463 195 75
13 Depreciation ----------------------------- 242 4,562 10,798 3,731 8,138
~4 Depletion -------------------------------- (10) 5 16 2 4

Net capital loss 15------------------------15 1 11 64 46 19
!6 Net loss, sales of property other than 2 46 119 75 99

capital assets.18
17 Other deductions 27 ...................... 4,554 94,812 264,749 212,770 81,071

!8 Total compiled deductions ------------- 44,246 427,425 1,230,558 559,445 337,351

!9 Compiled net profit (13 less 28) --------------- 778 13,482 41,342 22,308 14,271
;0 Net income 3 (29 less 12) ---------------------- 778 13,478 41,303 22,278 14,256

11 Income tax ----------------------------------- 98 2,049 6,633 3,531 2,158
;2 (Declared value) excess-proflts tax ------------ 10 26 69 69 41

M Total tax--------------------------------- 107 2,076 6,702 3,599 2,199

4.1
Com p

d net
p .9

total tax, (29 less 33)
fit leal

671 11,407 34,639 18,709 12,072
ds aid7Divide

5 Cash and assets other than corporation's 80 6,360 15,530 7,435 6,986
own stock.

6 CorporatioD's own stock ----------------- ---------- 14 27 47 441

I

For footnotes, see P. 220.



STATISTICS - OF INCOME, PART 2 93

with no net income, by major industrial groups: Number of returns, compiled receipts
,tax, (declared value) excess-profits tax, total tax, and dividends paid-CODtinued

NET INCOME-Continued

thousands of dollars]

Major industrial groups 5--Continued

Trade-Continued Service

Retail-Continued

Dealers in Trade not Total serv-
automobiles, Filling Lumber Other Retail allocable ice
accessories, stations Hardware and coal retail trade not
tires. bat- yards trade allocable

teries

5,135 669 1,334 4,222 6,253 1,179 8,414 14,114

2,024,694 165,203 130,321 730,650 903,827 205,526 2,643,235 322,653
60,306 1,946 592 9,410 27,529 3,021 46.841 1,847,699
3,550 71 623 2,101 2,629 643 4,038 4,875

1,247 1,768 269 2,735 2,034 780 9,233 40,616
86 26 10 366 184 137 499 1,501
77 107 12 252 197 88 1,003 1,071

331 146 31 784 833 179 1,651 16,514
7 (.10) (10) 5 54 (10) 15,785 6,997

14,527 1,024 1,587 9,059 15,185 7,253 22, &02 23,212

20 91 1 73 75 11 182 307
10 103 (10) 38 59 12 235 217

2,104,856 170,487 133,449 755,473 9~2, 606 217,652 2, 745,204 2,265,662

1,731,347 121,567 99,814 558,674 664,116 151,742 2,079,505 192,449
41,220 956 270 6,164 10,456 1,237 19,878 837,215
39,700 2,943 6,132 26,845 32,779 6,679 64,823 111,599
20,979 2; 963 2,147 4,058 19,927 3,318 28,813 112, W
2,737 1,782 157 2,767 2,383 596 7,216 22,141
5,335 409 955 6,912 6,424 2,110 12,284 8,751
6,526 391 735 3,717 3,332 991 8,657 27,004

14,231 3,994 1,827 ll,-430 11,976 3,059 32,802 66, 664'
193 17 44 178 196- 60 525 986

6,781 3,005 831 8,514 8,819 121110 24,340 75,672
194 .8 4 124 115 8 134 257
81 12 13 209 96 23 283 385
62 17 4 198 206 29 339 485

210;842 24,833 16,889 100,164 165,309 39,060 358,772 629,279

2,080,228 162,898 129,824 729,953 926,134 211,022 2,638,372 2,085,471

24,628 7,589 3,625 25,520 26,471 6,630 106,832 180,191
24,618 7,486 3,625 25,482 26,412 6,618 106,597 179,973

3,440 1,198 508 3,657 3,781 986 17,010 27,001
67 7 12 83 119 53 268 331

3,507 1,205 521 3,740 3,900 1,039 17,278 27,332

21,121 6,384 3,104 21,780 22,572 5,592 89,554 152,859

6,982 4,187 973 10,058 16,006. 1,913 50,449 85,011

152 3 23 377 114 125 1,06 940

I

2
3
4

13

29
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31
32
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36
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94 STATISTICS OF INCOME, PART 2

TABLD 3.-Corporation returns, 1939, in aggregate andfor returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit, income

PART H. RETURNS WITH

[Money figures in

Major industrial groups '--Continued

Service--Continued

Antoine- Other
Personal Business bile Amuse- service,
service service repair ment includin

'
a

services schools

Number of returns 11 --------------------------- 4,646 2,737 1,245 3,573 1,852

Recelp ts taxable:(,,
as; sales 1! ------------------------------- 169,965 52,226 56,063 17,557 24,213

Gross reenipts from operationr I------------- 422,493 479r 140 35,31% 758,304 1,50,336
Interest,other than on Govermnem; obligations- 726 89G 72 2.S37 333
Rents and royalties 14 ---------------------- 16, 86P 2,543 1,797 17,376, 2,033
Net capital gain 15 --------------------------- 621 264 t22 312 178
Net gain, sales of property other than capital 314 148 137 392 80

asset,,;. Ic
Dividends, domestic corDorations 17 ........ 1,236 3.786 22 10.733 7-90
Dividends, foreign corporations 18 ---------- 11 1.460 (11) 5.506 10
Other receipts ------------------------------ 5,992 3.992 679 9,843 2,442

Receipts, partially and wholly tax-exempt:
Interest on Government obligations:

Snbject to exce.ss-profits tax 19---------- 43 5 44 134
Wholly tax-exempt 2c ------------------- 53 611 3 42 .54

Total compiled receipts 21 ------------ 618,221 544,602 94,248 822,946 .180,,541,

Deductions:
Cost of goods sold 22 ------------------------ $9,092 37,873 40,174 9.170 15,045
Cost Of operations 13 ------------------------ 195,215 257,867 15,376 303,916 64,338
Compensation of officers ------------------- 32,460 39,004 4. 965

,
18,911 15,856

Rent. paid on business property ------------ 26,042 11,428 91125 60,841 4,632
Repairs 24 ---------------------------------- 12,540 2,057 403 6,009 1,102
Bad debts-- .------------------------------- 3,362 2,268 456 1,362 1,292
Interest paid ------------------------------- 11, 089 1,037 633 13,211 1,011
Taxes paid 25------------------------------- 24,645 9,651 2,096 25,548 4,648
Contributions or gifts 26 -------------------- 237 221 20 455 51
Depreciation ------------------------------- 30,759 10,316 3,3.59 26,789 4,357
Denletion ---------------------------------- 51 20 7 86 83
Net capital loss 16 -------------------------- 113 102 14 70 77
Net loss, sales of property other than capital 173 57 14 196 44

assets. 16
Other deductions 27-------------------------- 160,208 129,851 14,233 270,358 .52,868

Total compiled deductions --------------- 585, 986 501,461 90,875 736,930 165,304

i Compiled not profit (13 less 2S) -------- -------- 32,235 43,141 3,372 86,016 15,237
1 Net income Z' (29 less 12) ------------------------- 32,183 43,075 3, 369 85,974 15,184

Income. tax ------------------------------------- 4,717 61587 474 12, 8G7 2,332
(Declared value) excoss-profts tax-------------- 84 71 15 102 59

1 Total tax --------------------------------- 4,801 6,658 468 12,969 2.391

I Compiled net profit less total tax (.29 less 33) --- 27,434 36,48.3 2.884 73,047 12,946
Dividends paid:

5 Cash and assets other than corporation's 12,428 25,356 1,027 39,109 7,018
own stock.

5 Corporation's own stock------------------- 128 83 ---- ----- 416 314

For footnotes, see P. 229.
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with no net income, by major industrial groups: Number of returns, compiled receipts
tax, (declared value) excess-profils tax, total tax,. and dividends paid--:-Continued

NET INCOME-ContiDued

thousands of dollars]

Major industrial groups '--Continued

Service-
Finance, insurance real estate and lessors of real propertyContinued , ,

Total finance S i,

"suran", Banks and Mortgage Investment Other cor-
ecur ty

and com-
Service not real estate, trust and title trusts and Holding porations modity-

allocable and lessors
of real companies companies investment companies 8 holding

9
exchange

companies securities brokers
property and dealers

61 55,646 11,114 549 490 522 2.097 852

2,729 50,595 ------------- ------------ ----------- ------------ 3,060 ------------
2,068 2,307,727 225,348 14,904 11,172 24,929 4,753 53,217

11 1,133,073 7291,104 4,480 19,321 146,135 29,109 2,566
~9 783,697 71,709 1,779 986 2,719 2,786 285
3 132,613 96.279 726 10,031 4,460 5,292 772
1 51,490 1.666 11.5 294 124 184 31,410

18 1,042,909 18,059 281 102,172 640,834 170,991 3,126
------------ 69,812 551 2 3,295 58,358 5,701 .31

264 89,381 26,185 1~. 239 524 10,488 .2,195 3,256

1 238,069 219,015 285 638 1,522- 1,788 677(10) 183,941 155,769 120 532 518 1,974 1,988

5,103 6,084,208 1,543,685 23,931 148,964 890,.087 227,833 97,327

1,096 38,744 ------------ ------------ ------------ ------------ 2,340 ------------
803 90,382 368 482 246 7,402 129 15,972
404 28304,616 145,352 3,533 2,799 9,355 7,686 18,049
615 114,421 38,931 555 465 2,760 675 3,070
31 45,075 11,941 253 .183

.
64 213 68

11 156,574 121,423 880 1,239' 4,982 2,088 583
23 559,540 190,656 1,626 13,203 154,459 15,084 2,266
76 311,647 78,152 1,371 3,679 10,873 6,891 3,519

1 4,000 1,836 23 94 193 743 84
91 168,368 39,455 695 319 2,942 1,112 501

------------ 17,837 84 2 29 428 250 2
1 14,660 10,645 40 330 145 1,182 71
1 11,890 7,354 955 161 121 265 42

1,762 29 2, 286, 000 470,497 9,785 24,963 45,127. 13,049 37,857

4..914 30 4, 123, 754 1,116,693 20,200 47,711 238,850 51,107 82,083

189 1,960,454 426,992 3,731 101,254 651,237 176,126 15,244
189 1,776,514 271,224 3,611 100,722 650,719 174,152 13,257

25 131,558 14~369 48.3 2,807 29,756 7,556 1,711
1 915 256 7 36 22 23 62

25 132,472 14,625 490 2,843 29,778 7,579 1,772

164 1,827,982 412,367 3, 241 98,410 621,459 168,547. 13,472

73 1,374,846 193,9 2,904- 133,235 528,787 155 408 7,220

------------
4% 307 3,533 3. 150 32,460 684 152

1

8
9

10

13

27

28
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96 STATISTICS OF INCOME, PART 2

TABLF, 3-Corporation returns, 1939, in aggregate andfor returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit, income

PART II. RETURNS WITH

[Money figures in

Majorindustrial groups 5--Continued

Finance, tinsurance, real estate, and lessors of real prop-
erty-Continued

Commer-
cial credit Industrial Other Insu ance Real estate,

and and per-
sonal loan

finan
co

cc

r!"

~
carriers, including

lessors offinance
companies

companies panies a gents, etc. buildings

Number of returns 11 --------------------- 1,419 1,493 524 3,403 28,317

Receipts. taxable:
Gross sales 12 - - - - - - - - - - - - - - - - - - - - - - - - - 3,.461 1,729 4,246 ------------ 25,987
Gross receipts from operations 13 ------ 146,525 37,711 2,168 1,512,591 153,247
Interest, other than on Government. 41,789 71,941 430 53,710 13,032

obligations.
Rents and royalties-' 4 ---------------- 621 498 31,987 16,047 590,571
Not capital gain 15------------------- 234 133 344 2,354 6,533
Not gain, sales of property other than 2aO 58 88 267 15,202

capital
as'

t 10
17tii l s~ tl 8 070 0701 6 434 3134_vidends, onsc corporaD o es

Dividends, foreign corporations 10 ----
,
140

,
-----------

,
41

6 ,
1,114

10,660
124

Other receipts ------------------------ 5,361 2,768 348 6,540 13,511
Receiptq, partially and wholly tax-

exempt:
Interest on Government obligations:

Subject to excess-profits tax 10---- 54 26, 51 13,098 858
Wholly tax-exempt 20 ------------- 16 62 9 20,141 852

Total compiled receipts It ----- 206,501 115,895 46,145 1,690,165 830, 577

Deductions:

_

Cost of goods sold 22 - - - - - - - - - - - - - - - - - - 3,002 1,351 3,355 ------------ 17,796
Cost of operations 23------------------- 2,007 4,202 777 17,736 37,430
Compensation of officers ------------- 11,027 6,951 2,243 9933,603 50,570
Rent paid on business property ------ 3,716 3,843 407 17,411 39,090
Repairs 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 345 112 ill 1,411 28, 216
Bad debts ---------------------------- 1Q, 703 6,281 147 2,486 3,195
Interest paid------------------------- 24,970 14,102 709 2,281 106,788
Taxes paid 26------------------------- 5,890 3,513 998 K 499 123, 673
Contributions or gifts 26 -------------- 113 100 9 312 374
Depreciation ------------------------- 1,907 779 2,236 5,990 104,139
Depletion---------------------------- 5 1 33 5 317
Net capital loss 15 -------------------- 53 29 34 50 941
Net loss, sales of property other than 56 53 54 1,056 1,210

capital assets, 10Other
deductions 2 7- - - - - - - - - - - - - - - - - - - 81, 233: 42,851 21,387 29 1, 317, 738 183,923

Total compiled deductions --------- 145,027 84,168 3Z 498 30 1, 455, 098 697,660

Compiled net profit (13 less 28) ----------- 61,475 31,728 13,648 235.067 132,917
Net income 3 (29 less 12) ------------------ 61,459 31,665 -13,639 214,926 132,065

Income tax ------------------------------- 9,063 5,039 1,994 24,568 18,400
(Declared value) excess-profits tax -------- 25 14 20 69 321

Total. tax--------------------------- 9,089 5,053 2, (M 24,637 18,730

Compiled net profit less total tax (29 less 52,386

f '

1 143 210,430 114,197,

Dividends paid:
7

7

Cash and assets,oth~r than corpora- 46,648 18, 82

5

1 l, 802

104,309 74,178
tion's own stock.

Corporation's own stock -------- 793

,1 '62

63 828 266

I

13

35

36

For footnotes, see p. 229.



STATISTICS OF INCOME, PART 97

with no net income, by major industrial groups: Number of returns, compiled receipts
tax, (declared value) excess-profits tax, total tax, and dividends paid-Continued

NET INCOME-CoDtinued

thousands of dollars]

Major industrial groups 6--Continued

Finance, insurance, real
estate, and lessors of Agriculture, forestr.y...and fishery
real property-Contd.

Nature of

Finance, Construe- business
notLessors of

real
insurance,
real estate

don Total agri- allocable,

property,
,

and lessors culture,
forestry '

Agriculture
and services Forestry Fishery excepttrade

except
buildings

of real
property not

,
and fishery

allocable

1,874 2,99 2 5,600 2,839 2,624 ill 104 896

3,132 8,982 340,932 327,481 298,474 10,613 18,393 56,807
86,481 34,681 1,100,437 70,543 66,555 1,596 2,392 9,683

1,144 20,411 1,921 1,626 1,406 194 26 836

48,524 15,184 4,086 5,656 5,482 135 38 1,718
2,014 3,442 910 1,635 938 679 17 726
440 1,412 1,242 503 253 227 24 372

2,655 14,244 5,752 5,277 4,988 257 32 1,133
3 452 270 1,533 1,531 1 15

13,364 3,603 14,308 4,946 4,584 189 172 1,635

275 693 424 771 758 12 1 49*
173 1,787 335 159 149 2 9 34

158,205 104,890 1,470,616 420,131 385,121 13,904 21,106 73,007

2,139 8,761 269,852 237,470 215,620 6,443 15,406 44,995
1,168 2,463 893,493 20,435 18,593 661 1,182 4,229
2,854 10,595 60,492 10,881 9,945 318 618* 3,143
1,408 2,092 6,339 12,213 12,037 23 153. 927
1,102 1,056 9,022 6,607 6,201 75 331 554

194 2,373 2,948 1,183 1,119 8 56 411
23,893 9,502 4,280 5,114 4,663 370 81 667
12,071 6,521 20,529 91-113 8,235 617 261 11664

37 83 275 59 52 6 1 15
4,966 3,320 26,881 16,015 13,903 1:636 477 1,519
16,307 372 81 825 324 501 (10) 166

96 531 318 143 131 8 5 38
132 430 298 172 159 6 7 28

10,343 27,248 105,226 59,279 56,779 992 1,509 9,087

76,711 75,349 1,400,037 379,510 347,760 11,663 20,087 67,443

81,494 .29,542 70,,579 40,621 37,361 2,242 1,019 5,564
81,321 27,755 70,244 40,461 37,212 2,240 1,010 5,530

13,068 2,743 10,701 5,683 5,199 328 156 746
31 29 467 141 131 7 3 18

13,099 2,772 11,168 5,825 5,330 336 159 764

68,395 26,769 59,411 34,796 32..030 1,906 860 4,800

-73,759 23,711 21~742 .)2 190 20,171 1, Ill 253 4,021

43 280 462
-

117 1 75 40 215

I

2
3
4

5
6
7

8
9

10

13

31
32

33

34

35

36



98 STATISTICS OF INCOME, PART 2

TABLE 3.-Corporation returns, 1939, in aggregate andfor returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit, income

PART III. RETURNS

. [Money figures in

Major industrial groups a

Mining and quarrying

All indus.
trial groups Total

mi in M t l Anthra- Bitumi-
co ln g

and
e a

mining cite nous a ,
lignite,

quarrying mining peat, etc.

Number of returns I I ---------------------- 270,138 7,198 1,020 96 1,315

Receipts, taxable:
Gross sales 12 -------------------------- 17,492,387 975,785 144,292 166,759 360,338
Gross receipts from operations 13 ------- 6,744,178 133,614 7,824 8,130 46,253
Interest, other than on Government 1,077,003 3,185 139 691 1,178

obligations. I
Rents and royalties 14----------------- 1,161,395 24,071 1.405 4,842 10,206
Net capital gain 15 --------------------- 41,662 3,172 48 53 554
Net gain, sales of property other than 35.435 3,709 113 37 431

capital assets.10
Dividends, domestic corporations IT- 126,486 4,888 116 640 2,143
Dividends, foreign corporations 18 ----- 4,860 14 (10) ---------- 10
Other receipts --------- --------------- 236,875 14,002 1,382 2,376 4,245

Receipts, partially and wholly tax-exempt:
Interest on Government obligations:

Subject to excess-profits tax 19 .--- 57,507 431 9 199 193
Wholly tax-exempt 20 -------------- 242,099 350 19 15 33

Total compiled receipts 21 ....... 27,219,886 1,163,220 155,436 183,743 425,594

Deductions:
Cost of goods sold 22------------------- 13,866,319 731,548 107,620 143,565 301,572
Cost of operations 23 ................... 4,132,757 90,641 5,859 7,121 33,256
Compensation of officers -------------- 28 766,029 18,691 1,141 792 4,503
Rent paid on business property ------- 523; 355 10,455 246 539 3,400
Repairs 24 ............................. 240,507 292,887 1,334 5,354 8,619
Bad debts ----------------------------- 294,009 5,073 789 1,238 1,335
Interest paid -------------------------- 1,225,430 37,158 3,106 8,080 8,581
Taxes aid 35--- ----------------------

t
1,090.815 70,529 23,2SO 11,198 19,377

Contri .tions or gifts 20 --------------- 1,506 27 1 Q 1) 11
Depreciation--------------------- ---- 951,394 73,292 5,758 5,950 20,096
Depletion ------------------------- --- 137,882 71,150 7,326 6,486 7,184
Net capital loss is --------------------- 43,566 689 46 6 215
Net loss, sales of property other than 150,561 5,776 697 349 1,768

capital assets.16 40,059
Other deductions 27 -------------------- 39 5, 645, 806 144,367 0,946 11,595

Total compiled deductions ---------- 3D 29, 069,935 1,282,284 167,148 202,273 449,975

Compiled net loss (13 less 28) -------------- 1, 850; 049 119,064 11,712 18,530 24,392
Deficit 3 (29 less 12) ------------------------ 2,092,148 119,414 11,731 18,545 24,425
Dividends paid:

Cash and assets other than corpora- 184,466 18,369 869 462 819
tion's own stock.

Corporation's own stock -------------- 2,676 473
----------

---------- ----------

I

For footnotes, see p. 229.



STATISTICS OF INCOMTE7 PART 2, 99
With no net income, by major industrial groups: Num.ber of returns, compiled -receipts
tax, (declared value) excess-profits tax, total tax, and dividends paid-Continued

WITH'NO NET INCOME

thousands of dollars]

Major industrial groups 5--Continued

Mining and quarrying-Continued Manufacturing

Nonmetal- Mining

P
.6'tr6leum lie mining

and
and.

quarrying
Total
manu-

Food and
kindred Beverages

Tobacco
manu-

Textile-
mill

quarrying not facturing products factures products
allocable

3,382 942 443 43,181 4,697 1,321 181 2,232

265,356 33,522 5,519 7,859,810 1,039,352 244,021 27,736 694,210
59,682 10,374 1,351 328,614 19,805 5,109 89 23,250
1,093 73 10 14,180 769 305 16 1.021

6,924 497 107 29,796 1,818 880 54 2, 46
2,472 42 4 6,274 320 52 14 550
-2,959 30 138 3,306 228 167 5 644

1,925 59 6 17,718 338 67 97 557
3 (10) -------------- 554 120 2 ------------ 106

5,189 751 59 49,699 6,218 1,538 134 4,864

24 4 2 .747 83 24 6 7.3
273 9 (10) 758 82 1 9 92

345,900 45,359 7,198 8,311,456 1,069,132 252,164 28,159 728,213

150,522 23,776 4 493 6,210,979 851,991 152,199 21,983 608,428
36,498 6,680 1:227 193,587 12,576 2,411 77 16,459

9,719 2,375 161 205,419 18,211 5,537 1,106 14,440
5,674 580 15 81,583 6,386 1,542 184 4,204
5,709 1,680 191 87,797 7,946 1,463 85 5,839
1,252 414 45 48,798 4,035 1, 70 125 3,742

15,979 1,353 58 81, 409 8,338 4,022 167 7,802
14,969 1,312 394 230,019 23,493 40,559 853 16,266

8 7 (10) 277 47 5 1
.

5
.37,436 3,606 445 277,206 20,199 7,983 321 20,358
49,547 414 194 57,572 64 35

------------
4

330 69 24 1,768 192 45 2 133
1,780 1,094 88 27,808 2,074 873 76 4,934

73,763 7,721 1484 1,187,050 145,125 50,753 4,357. 63,944

403,187 51,082 8,619 8,691,270 1,100,677 269,190 29,33.7 766,557

57,287 5,723 1,421 379,814 31,545 17,026 1,178 38,344
57,561 5,732 1.421 380,572 31,626 17,027 1,187 38,436

15,921 293 6 33,339 3,027, 262 13 3,151

471 ------------ 2 424 38 ------------ ------------ 1

I



100, STATISTICS OF INCOME, PART 2

TABLE 3.-Corporation returns, 1989, in aggregate and for returns with net income and'
and compiled deductions, compiled net profit or net loss, net income or deficit, income

PART M. RETURNS WITH

[Money figures in

Major industrial groups L-Continued

Manufacturing-Continued

Apparel
and prod- Leather Lumber Furniture

and fin-
ucts made and Rubber

products
and tin?-
ber

ba ic

ished lum-
from

fabrics
products

productss her prod-
nets

1 Number of returns 11 ----------------------- 4,694 1, ow 219 1,552 2,351

Receipts, taxable:
2, Gmss s;~les 12 --------------------------- 573.914 243,286 70. 554 290. 291 248,336
3; Gross receiptsfrom operations 13 -------- 33, 303 2,904 343 8,366 2,742
41 Interest. other than on Government 169 118 45 778 348

obligation.
6

R
ents and royalties 14 ------------------ 640 4.58 66, 1,774 736

6 Net capital gain 15---------------------- 49 .22 691 547 130
73 Net gain, sales of property other than 108 47 17 373 198

capital assets. 16
8: Dividends, domestic corporations 17---- 58 84 50 300 118
91 Dividends, foreign corporations Is ----- 4 (10) 3 2 4

10 Other receipts ------------------- L ------ 1,925 1.451 1,885 4,622 1,526
Receipts, partially and whollv tax-exempt:

Interest on Government 6bligations:
11' Subject to excess-profits tax 19------ 22 2 (10) 27 19
12 Wholly tax-exempt 20 --------------- 14 2 37 30 30

13 Total compiled receipts 21 ........ 610,205 248,375 73,690 307,099 2,94,188

Deductions:
14' Cost of goods sold 22 ----------------- 474,384 210,668 54,081 235,165 195,660
15 Cost of operations 23 -------------------- 27,015 2,324 277 5,083 2,048
16 Compensation of officers --------------- 24,978 6, 394 1,101 6,580 10,877
17 Rent paid on business property -------- 9,975 2,957 403 1,108 3,140
18 Repairs 24 .............................. 829 1,207 666 2,303 1,737
W Bad debts------------------------------ 2,504 888 2,482 1, W 1,773
20 Interest paid ---------------------------- 2,524 1,571 352 5,808 2,303
21 Taxes paid 23 --------- ----------------- 8,170 3,933 3,560 8,377 5,793
22 Contributions or gifts 26 ................ 36 4 1 9 14
23 Depreciation --------------------------- 3,214 2,905 1,991 11,208 5,410
24. Depletion ------------------------------ 11 8 9 11.028 1, 621
21S Net capital loss 15 ---------------------- 80 37 13 126 91
26 Net loss, sales of property other than 375 689 1,732 1,008 661

capital assets.
to27~ Other deductions 27 -------------------- 73,699 25,336 8,672 38,491 37,687

28 Total compiled deductions ----------- 627,792 258,821 75,341 327,95S 268,721

29 Compiled net loss (13 less 28) --------------- 17,587 10,447 1,051: 20,859 14,533
30 Deficit 3 (29 less 12) ------------------------ 17,601 10,449 1.687- 20,888 14,563

Dividends paid!
31 Cash and assets other than corpora- 559 317 313 3,043 402

tion's own stock.
32 Corporation's own stock --------------- 9 ---------- 316 31 6

For footnotes, see p. 229.



STATISTICS OF LNCOMKI PART 2 10 1

with no
-
net income, by major industrial groups: Mumber of returns, contpiled receipts

-tax, (declared value) excess-profits tax, total tax, and dividends paid-Continued

NO NET IN C OME -Continue d

thousands of dollars]

Major industrial groups "Continued

Manufacturing-Continue d

Paper,and Printing
and pub- Chemicals Petroleum Stone, clay, Iron, steel I

Nonferrous
metals and

Electrical
machineryallied

products lishing and allied
products

and coal
products

and glass
products

and
products their and equip-industries products 'ment

744 6,511 3,417 323 1,752 2,685 1,193 784

217,747 410,112 253,079 1,149,972 175,599 1,030,056 102,423 132, 589
1.786 72,311 2,867 99,263 5,840 7,232 2,741 1,398 ,
1,319 653 715 2,856 259 906 66 112

1,964 2,502 844 8,147 865 1,838 233 383
94 564 81 450 157 152 42 20
93 196 266 320 43 181 10 46

182 436 276 10,650 197 345 48 4 1
(10) 2 21 2 (10) 20 (10) 41 .

1,484 3,472 1,539 7,349 1,487 2,652 551 1,048

3 115 49 34 24 110 2 1 1
13 35 76 15 15 42 1 2

224,695 490,399 259.814 1,279,057 184,486 1,043,535 106,118 135,690

176,346 292,213 185,184 832,934 '128,428 868,868 82,114 104,199
1,542 41,195 1,641 40,812 4,487 5,318 1,920 995
5,319 30,217 10,407 2,642 7,201 15,779 5,496 3 74 1
1,818 10,,,701 2,566 18,449 1,289 5,397 1,392 1 :590
4.027 1,,,884 1,947 24,080 3,717 14,041 690 1,759
7,207 4,132 2,452 2,011 1,239 2,325 378 81 2
7,699 4, .608 3,035 9,823 3,672 6,086 808 689
5,057 10,,940 6,244 30,656 5,391 28,637 2,276 3,343

9 67 15 (10) 8 11 4 1
8,594 11,082 7,376 66,622 10,395 53,999 2,573 3,496

542 47 563 42,855 539 37 5 2
38 195 116 27 94 109 30 34

911 1,304 1,084 1,624 911 4,728 62 46 5

25,390 111,233 55,120 223;1 334 28y893 84,313 13,107 23,26 8

244,500 519,818 277,650 1,295,870 196,265 1,089,649 110,856 144,39 5

19,815 29,419 17,836 16,813 11,779 46,115 4,739 8,70 5
19,828 29,454 17,912 16,828 11,793 46,157 4,740 8,70 7

636 1,300 1,269 14,302 664 1,028 135 97

------------ 1 22 ------------- ------------ (11) -------------

2
3
4

5
6. 7

8
9

10

11
12

13



102 STATISTICS OF INCGME, PART 2

TA13LE 3.-Corporation returns, 1939, in aggregate and for returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit, incom e

PART III. RETURNS WITH

[Money figures in

Major industrial groups L-Continue d

Manufacturing-Continued

Machinery, Autorno. Transpor-
except
trans- biles tation

equip- Other Mann-

portation and equip-
Ment ment, mauu- facturing

no tequipment ,
t except facturing allocable

and.1
ectrical eleccepcal -automo

biles

I Number of returns 11 --------------------- 2,798 418 445 2,953 861

Receipts, taxable :
2 Gross sales 12 ------------------------- 349,213 227,477 129,427 202,938 47,589
3 Gross receipts from operations 13 ------ 7,533 1,956 14,980 13,567 1,228
4 Interest, other than on Government

obligations ------------------------- 1,823 296 952 534 120
5 Rents and royalties 14 ---------------- 1,350 384 350 1,480 186
6 Net capital gain 15 -------------------- 196 72 1,991 53 23
7 Net gain, sales of property other than 128 76 45 69 45

~apital assets 16 -------------------- -
8 Dividends, domestic corporations IT_ _ 379 462 2,564 399 73
9 Dividends, foreign corporations Is ---- . 171 38 7 9 (11)
0 Other receipts ------------------ * ------ 2,610 769 608 1,700 266

Receipts, partially and wholly tax -
exempt :

Interest on Government obligations : ,
11 Subject to excess-profits tax 10 ---- 81 2 24 33 3
12 Wholly tax-exempt 20------------- 70 115 31 47 1

13 Total compiled receipts 31 ------ 363,552 231,645 150,979 220,736 49,534

Deductions :
14 Cost of goods sold 22 ------------------ 260,164 '194,827 108,601 137,522 35,118
15 Cost of operations 23 ------------------ 4,870 1 .799 11,516 8,330 894
16 Compensation of officers ------------- 14,526 2,958 3,422 11,920 W
17 Rent paid on business property ------ 2,396 643 779 4,015 647
is Repairs 24---------------------------- 4,070 3,093 3,843 2,152 528
19 Bad debts --------------------------- 2,756 3 209 281 2,697 324
20 Interest paid ------------------------- 4,272 1 :128 2,525 3,528 64 9
21 Taxes paid 35 ------------------------- 9,921 4,184 4,908 6,324 1,133
22 Contributions or gifts 26 -------------- 18 7 2 10 1
23 Depreciation------------------------- 12,520 8,183 7,948 9,240 1,59 1
24 Depletion ---------------------------- 9 ------------ 10 37 243
25 Net capital loss Is -------------------- 183 28 18 126 45
26 Net loss, sales of property other than 1,390 942 1,176 635 15 5

capital assets 16 -------------------- -
27 Other deductions 17 ------------------ 69,872 28,631 17,204 48,941 9,678

28 Total compiled deductions --------- 386,967 249,622 162,231 235,478 53,57 5

29 Compiled net loss (13 less 28) ------------- 23,415 17,977 11,252 14,742 4,04 1
30 Deficit 2 (29 less 12) ---------------------- 23,484 18,092 11,294 14,789 4 .04 2

Dividends paid :
31 Cash and assets other than corpora- 1,882 58 294 502 9 4

tion's own stock .
32 Corporation's own stoel-------------- -----------

-----------
--- ----

--------- -

For footnotes, see p . 229.



STATISTICS OF INCOME) PART 2 103
with no net income, by major industrial groups: Num*ber of returns, compiled receipts
tax, (declared value) excess-proAts tax, total tax, and. dividend's paid-Continued
NO NET INCOME-Continued
thousands of dollars]

Major industrial groups &-Continue d

Publicutilities Trade

Retail

Tota l
public Transpor -

tation 6 7
Communi-

ti
Other
public Total Wholesale'

Depart -
men t

utilities ca on Utilities 6 7 trade
Total

,
general

retail mer-
chandise ,
dry goods

11,478 8,025 1,977 1,476 75,033 16,454 51,086 3,044 1

46,242 34,567 1,118 10,-557 7,796,506 3,026,643 3,994,274 365,239
3,800,347 3,218 564 160,461 421,322 333,664 1 .4,, 101 157,450 4,705

30,105 27:532 443 2,130 10,619 3,488 5,776 1,100 4

33,125 30,614- 776 1,1,34 24,181 4,948 16,428 2,064 5
1,364 1,016 15 323 1,734 621 820 86 6
1,360 1,306 (10) 53 1,830 574 933 42 7

21,721 19,675 1,067 980 2,025 981 685 106 E. 530 474 ------------ 56 95 75 6 (16) E
23,148 19,150 739 3,258 74,372 20,054 48,347 6,514 1(

380 334 1 44 224 84 113 22 1 3
753 664 14 75 191 71 93 24 1 ~

3,959,063 3,353,897 164,634 440,533 8,245,440 3,204,640 4,224,923 379,902 1 3

32,340 23,643 524 8,173 6,296,238 2,678,160 3,001,253 264,275 1 4
2,558,383 2,269,009, 104,529 1847 .845 217,353 91,556 105,347 1,584 R

32,038 26,825 1,477 3,736 247,634 73,710 147,249 9,157 H
64,478 46,367 11,224 6,887 192,550 23,957 155,106 12,615 1 712,224 8,950 1,311 1,963 22,417 -4,200 14,928 19217 1 ~
7,172 5,043 879 1,250 48,374 19,~946 221299 2,132 1 0

559,667 463,802 11,421 84 444 39,968 13,036 22,241 2,132 2 6
301,943 251,904 10,087 39, 952 99,478 25,836 62,133 6,803 21

10 1
202,096

43
1,25,735

6
20,204

53
56,15 -,

549
74,875

1,16
16,603

331
48,816

25
4,091

2 2
2 3

2,658 187 4 2,468 784 196 500 2 2 4
466 350 23 93 1,833 619 1,002 68 2 5

9,129 4,892 78 4,159 9,169 3,345 3,754 259 2 C

530,890 422,778 15,463 92,649 1,212,737 322,209 76Z 148 86,411 2 7

4,313,585 3,649,528 177,228 486;829 -8,463,959 3,273,489 41,347,106 390,771 2 S

354,522 295,631 12,594 46,296 218,519 68,849 122,182 10,869 2 9355,274 296,295 12,608 46,371 218,710 68,920 122,275 10,892 H

35,278 7,412 923 26,943 11,519 4,743 5.010 512 3 1

63 11 1 51 116 28 51, 4 32



104 STATISTICS OF INCOATEY PART 2

TABLE 3 .-Corporation returns, 1939, in aggregate and for returns with net income and
and compiled deductions, compiled net profit or net Zo8s, net income or deficit, income

PART III . RETURNS WIT H

[Money figures in

Major industrial groups 5-Continued

Trade-Continue d

Retail-Continue d

Limited-
price Mail- Food Package Dru g

variety orde r
houses stores liqu r

storoes stores
stores

I Number of returns I ------------------------- 202 171 4,379 1,008 3,782

Receipts, taxable:
2 Gross sales 12 ----------------------------- 10,082 16,258 564,878 38, 672 166 .162
3 . Gross receipts from operations 13 ---------- 75 896 15,191 1,503 3,609
4 InteTest, other than

on
Government obli-

gations --------------------------------- 4 18 113 (10) 3 1
5 Rents and royalties 14--------------------- 17 54 1,479 29 604
6 Net capital gain 16 ------------------------ ----------- 18 107 3 14
7 Net gain ;sales of property other than,cap- 35 ---------- 166 5 i s

ital assets .16
8 Dividends, domestic corparationg 17 ... . . . . . (10) 15 88 (11) 15
9 Dividends, foreign corporations 18 -------- ----------- ---------- 2 ---------- --------- -

10 Other receipts---------------------------- 78 183 1,911 97 1,525
Receipts, partially and wholly tax-exempt :

Interest on Government obligations :
11 Subject to excess-profits tax 19 -------- ----------- 5 5 ---------- (10)
12 Wholly tax-exempt 20-------- -------- ----------- 1 19 ---------- 2

13 Total compiled receipts 21 ---------- 10,291 17,450 583,958 40,310 171,980

Deductions :
14 Cost of goods sold 22 ---------------------- 7,198- 10,426 444,226 30,153 121,662
15 Cost of operations 23 ---------------------- 57 578 11,706 1,243 2,585
16 Compensation of officers ----------------- 427 606 11,368 2,567 8,453
17 Rent paid on business property---------- 628 223 12,091 1,581 9,729
18 Repairs 24 -------------------------------- 19 29 3,698 56 449
19 Bad debts -------------------------------- 3 . 293 1,273 32 230
20. Interest paid ----------------------------- 26 63 2 676 77 463
21 Taxes paid 25 ----------------------------- 133 176 9 :208 749 2,706
22 Contributions or gifts 26------------------ 1 1 26 10 19
23 Depreciation ----------------------------- 93 81 9,152 30 1
24 Depletion -------------------------------- ----------- 4 45 ---------- 38
25 Net capital loss 15 ------------------------ 5 2 110 11 37
26 Net loss, sales of property other than cap- 4 3 313 5 94

ital assets 16 .
27 Other deductions 27. . . . . . . . . . . . . . . . . . . . . . . 2,118 6,048 87,602 4,504 28,174

28 Total compiled deductions ------------- 10,714 18,523 593,493 41,289 176,654

29 Compiled net loss (13 less 28) ----------------- 423 1,074 9,534 990 4,674
30 Deficit 3 (29 less 12) --------------------------- 423 1,075 9,553 980 4,676

Dividends paid :
31 Cwh and assets other .than corporation's 1,909 32 797 10 29

own stock .
32 Corporat! on's own stock ------------------ ------

1
3 1

----------
(10)

For footnotes, see p . 229 .



STATqST1CS OF INCOME, PART .2 105

with no net income, by major industrial groups: Number of returns, compiled receipts
tax, (declared value) excess-profits tax, total tax, and dividends paid-m-Continued

NO NET INCOME-Continue d

thousands of dollars]

Major industrial groups 5--Continue d

Trade-Continued

Retail-Contimied

Dealers in
Furniture Eating and automobile.,;

" Filling Lumber Other re-Apparel and house drinking accessories stations Hardware and coal tail trad efurnishings places tires
,
bat- yards

teries

6,942 2,977 6,558 5,343 1,293 1,974 3,964 8,296

479,194 171,508 331,418 876,170 71,127 72,076 310,370 446,567
10,189 5,123 41,885 31,527 4,211 842 8,610 25,357

354 694 221 1 .191 18 162 566 1 .103

1,621 702 2,910 752 539 279 1,782 2,933
36 38 89 105 36 7 175 92

106 35 148 42 10 7 218 81

54 128 9 46 1 13 85 11 2
2 ------------ -------------- ------------ ------------ 1

8,927 8,576 1,865 6,504 307 687 2,774 6,25 5

4 14 14 1 (10) 20 3
8 15 3 5 (10) (10) 7 6 ,

500,495 186,831 378,561 916,347 76,249 74,073 324,608 482,509

319,211 108,638 190,759 763,2f)9 55,161- 55,705 245,025 3289421
4,285 1,959 27,407 25,660 2,986 616 6,259 15,023

22
'
. 836 11,639 15,281 18,064 2,570 4,620 13,163 23,243

39,917 9,153 29,146 11,406 2,790 2, 27 1 3,308 18,671
867 493 . 3,074 1,290 249 123 1,415 1,672 .

2,598 2,218 464 3,409 320 546 3, M 3,48 6
1,564 1,974 1,679 4,282 356 492 2,644 3,10 5
6,341 31137 9,431 6,039 1,410 1,187 5,480 7,95 7

37 22 40 43 4 43. 43 '
4,935 1,687 10,565 3,180 935 596 4,304 5,843 ,

21 16 33 4-2 8 3 91 18 9
104 49 69 96 44 16 226 13 4
467 208 249 373 14 98 549 418

115,859 54,586 103,942 91,374 11,201 10,996 50,295 94,11 2

519,041 195,778 392,141 928 .526 78,047 77,281 336,583 502,317

18 .546 8,947 13,580 12,179 1,798 3,208 11,975 19,808
18,553 8,962 13,583 12,184 1~ 798 3,208 11,982 19,81 4

462 209 136 271 14 47 737 674

7 2 A - -------- 6 ------------ 1 4

I

13

27

28

29
30

31

32
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TABLE 3 .-Corporation returns, 1989, it, aggregate andfor returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit, income

PART 111 . RETURNS WITH

[Money figures i n

Nlajor industrial groups "Continued

Tradc--Continued Service

Retail-
Con .

Trade not Total serv- Personal Business
Retail allocable ice service service

trade no t
allocabl e

Number of returns it ------------------------- 1' 1,13 7,493 26,916 9,297 4,28 3

Receipts. taxable :
Gross sales 12 ---------------------- ---- - -
Gross receipts from operations 13 ----------

74, 552
3,727

775,590
29,113

358,00 7
978.663

195,44 0
396 395

38,67 3
135 29 7Interest, other than on Government 202 1,355 2 536

,
401

,
24 6. obligations

,

Rents and royalties 14 -------------------- 665 2,805 3 8,222 22 591 1 660Net capital gain Is ------------------------ 14 294 935
,
336

,
132Net gain, sales of property other than 9-0 323 480 J28 69capital assets .1 6

Dividends, domestic corporations 17 ------ 14 359 4,467 430 99Dividends, foreign corporations Is -------- ---------- 14 1,883 1 (10)
Other receipts --------------------------- -

Receipts . partially and wholly tax-exempt :
2,144 5,071 17,256 5,646 2,597

Interest on Government obligations :
Subject to excess-profits tax 10 -------- 19 27 157 25 77Wholly tax-exempt 20----------------- 2

-

27 28 29

Total compiled receipts 21 ---------- il, 359 815,877 1,402,718 621,421 178,880

Deductions :
Cost of goods sold 12 --------------------- -
Cost of operations 23 ----------------------

57,124
3,400

616,825
20,450

224,246
493,354

114 706
1 94'279

27,54 9
77 63 7Compensation of officers ---------------- -

Rent paid on business property ----------
3 .26 5
1 577

26,674
13 488

76,328
85 370

29,494
,

16,767

Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
,

277
,

3. 289
,

21.895
32,350
16 006

6,054
464Bad debts ------------------------------- -

Interest paid -----------------------------
1,524

709
6 129
4:691

11,31 5
34,079

,
3,27 7

22,953~
2,72 3
1 11 9

Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 26. . . . . . . . . .. . . . . . .
1,376

6
11 , 51 0

102
53: 478 34,252

,
3,043. .

Depreciation ----------------------------- 1,041 9,457
18 9

65,953
6 3

42 608
1 6

3 848Depletion ------------ ------------------ -
Net capital loss to ------------------------

7
29

88
212

151
575

,
63

205

,
4

Net loss, -sales of property other than 699 2,070 3 902 2 35 6capital assets . 6
, ,

Other deductions 21 ----------- ----------- 14,926 128,381 431,647 175,165 49,4C.5

Total compiled deductions ------- ----- 85,948 843,364 1,502,481 666,778 188,913

Compiledget loss (13 less 28) ----------------- 4,589 27,487 99,763 45 357 10 0332
Deficit 3

les
I ) -------------------------- -

Dividends paid :
4,591 27,514 99,874 45 :385

,
10,062

Cash and assets other than corpora- 73 866 2 063 517 263tion's owm stock.
,

Corporation's own stock ----------------- 13 .37 70 4 64

I

1 3

27

28

29
.30

31

32

For footnotes, see p . 229.
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with no net income, by major industrial groups : Number of returns, compiled re6

'

.
ts

tax, (declared value) excess-profits tax, total tax, and dividends paid-Contihu6cipell

NO NET INCOME-Continue d

thousands of dollars]

Major industrial groups -Continue d

Service-Continued Finance, insurance, real estate, and lessors of real
property

Automobile !Dtherserv- Service not

Total finance ,
insurance, Banksand Mortgage Investmen t

trusts an drep4ir serv- Amusement ice, includ- allocable real estate, trust com- and title -investmen tices ing schools and lessors of
real property

panies companies companies

3,406 5,769 4,015 146 86,686 4,992 902 278

78,249 20,926 24,459 260 37,079 ------------ ------------ ----------- -
31,113 297,374 116,524 1,959 608,535 52,987 5,949 3,050

58 476 1,343 12 1,014,059 177,119 10,893 2,380

3,269 7,129 3,564 8 1,003,455 24,658 12,811 296
39 274 153 1 25,821 12,407 1,098 1,596
30 205 46 1 23,608 372 103 307

21 3, 70C 213 (10) 73,279 4,681 551 7,689
------------ 1,470 413 ------------ 1,664 22 ------------ 224

1,084 4,790 3,102 37 48,034 10,092 3,054 919

(10) 11 44 ------------ 55,393 24,895 195 1 4
(10) 9 45 ------------ 239,573 .46,203 1,354 6

113,8&3 336,368 149,909 2,279 3,130,501 353,434 36,008 .16,48 2

54,235 12,253 15,321 182 30,731 - ------------ -
----------- ----------- -12,806 150,345 57,597 691 105,600 258 852 1,610

7,713 11,173 11 .827 353 28 135,041 40,706 2,105 1,394
13,141 26,618 7,109 97 79,729 8,755 483 31 0

877
3 '

364 1,171 13 65,614 3,699 982 4
624 3,438 1,240 13 162,890 64,311 7,504 4,780

1,704 6,496 1,749 58 457,444 65,109 13,276 9,25 7
3,096 8,965 4,047 75 314,986 20,713 3,302 1,089

15 . 49 45 (10) 250 8 2 ----------- -
3,103 12,367 3,941 86 232,670 13,293 2,306 58

3 53 24 4 4,620 55 20 87
52 110 87 10 37,173 24,611 536 218

212 698 525 1 89,618 .12,358 3,806 315

20,811- 127,113 58,129 964 29 2, 014, 977 127,551 17,961 7,662

118,390 363,041 162,813 2,547 30 3, 731, 343 381,425 53,136 26,784

4,527 26,673 12,904 268 600,842 27,991 17,128 10,30 3
4,527 26,683 12,950 268 840,416 74,194 18,482 10,308

68 1,902 210 3, 78,721 19,668 1,207, 5,991

1 1 (10) ------------ 1,498 11115 ------------ ------------

I

2
3
4

5
6
7

8
9

1 0

11
1 2

13

27

28

29
30

31

32
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TABLE 3 .-Corporation returns, 1939, in aggregate and for returns with net income and
and compiled deductions, compiled net profit or net loss, net income or deficit, incom e

PART 111 . RETURNS WITB

[Money figures in

Major industrial groups 5--Continued

Finance, insurance, real estate, and lessors of real property
-Continued

Other cor-
Security
and com- Commer- Industrial

Holding
00 11'

porations modity- cial credi t
and

and per-
sonal loanp ~

ames
holding se -
curities 0

exchange
brokers finance com -

and dealers companies panies

I Number of returns 11 -------------------- 165 1,253 1,251 1,059 661

Receipts, taxable :
2 Gross sales II ------------------------ ---------- 444 ------------ 3,033 582

3 Gross receipts from operations 13 ----- 3 753 728 36,461 9,946 3,356
4 Interest, other than

oil
Government .12 :299 8,009 1,981 5,511 5,112

operations.
6 Rents and royalties 14 --------------- .252 192 1,291 252 13 5

6 Net capital gain 16 ------------------- 208 489 1,194 32 16
7 Net gain, sales of property other than 10 44 10,136 28 3

capital assets 10 .
8 Dividends, domestic corporations 17 13,716 5,227 960 65 13
9 Dividends, foreigh corporations Is --- 327 216 1 1
0 Other receipts ----------------------- 1,019 864 2,109 628 21 7

Receipts, partially and wholly tax-
exempt :

Interest on Government obligations :
1 Subject to excess-profits tax 19 --- 7, 57 179 4 1 9
2 Wholly tax-exempt 11 ------------ 6 508 1,328 6 4 3

Total compiled receipts 11 ----- 31,597 16,777 55,650 19,505 9;497

Deductions :
4 Cost of goods sold 22----------------- --------- 429 ------------ 2,808 445
5 Cost of operations 23 ----------------- 1,911 11 14,645 1,672 585
6 Compensation of officers ------------ 621 2,131 8,722 2,719 1,374
7 Rent paid on business property ----- 181 238 4,201 599 513
8 Repairs 24 --------------------------- 14 20 122 71 20
9 Bad debts--------------------------- 7,067 8,427 4,640 4,078 1,496
0 Interest paid------------------------ 37,618 15,095 2,074 1,978 2,017
1 Taxes paid 36 ---------- ------------- 1,387 1,021 2,054 498 309

i2 Contributions or gifts 3 ------------- ---------- (10) 6 3 1
2 Depreciation ------------------------ - 265 239 527 174 9 1
!4 Depletion ---------------------------

----------
1 9 (10) ---------- -

5 Net capital loss 16 ------------------- 50 606 4,451 83 29
6 Net loss, sales of property other than 248 2,218 2,105 52 so

capital assets Is .
27 other deductions 11 ------------------ 16,087 20,070 28,039 8,291 4,585

28 Total compiled deductions -------- 65,449 50,508 71,595 23,,026 11""m

20 Compiled net loss (13 less 28) ----------- 33,852 33,731 15,945 3,521 2,649
3o Deficit 3 (29 less 12) ----------------------- 33,858 34,239 17,273 3,527 2,092

Dividends paid:
31 Cash and assets other than corpora- 9,190 2,718 1,249 512 109

tion's own stock .
32 Corporation's own stock ------------- ---------- 42 ------------ 6 33

For footnotes, see p . 229 .
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with no net 'Income, by -major industrial groups: Mumber of returns, compiled receipts:
tax, (declared value) excess-profits tax, total tax, and dividends paid-Continued
NO NET INCOME-Contintie d

thousands of dollars I

Afajor industrial groups 5--Continue d

Finance, insurance, real estate, and lessors of real property '~_griculture, forestry,
Continued and fishery

Finance, in- Construe -
Other Insurance Real estate, Lessors of surance, real tion Total agri-

Agriculturefinance
companies

carriers
agents eic .

including
lessors of

real prop -
erty except

estate, an d
lessors of real

culture ,
forestry and. serv -

, buildings buildings property not and fishery ice s
allocable

1,350 4,072 64,562 2,215 3,926 10,461 5,797 5,21 0

471 ---------- 25,512 585 6,450 255,932 137,405 125,579
2,455 277,084 188,555 13,814 10,397 510,567 42,150 37,661
3,525 761, 792 14,537 798 10,103 1,003 857 774

7,742 178,783 756,566 1.0,736 9,742 3,640 3,669- 3,45 3
493 1,209 4,163 407 2,510 706 1,391 71 2
288 42 11,511 283 482 700 236 18 3

341 30,003 4,341 255 5,437 537 1,492 1,48 3
3 751 32 12 66 74 16 1 6

1, 036 3,305 -90,385 1,442 2,965 5,608 3,627 3,233 1

42 29,525 261 14 182 94 59 56 1
190 189yO45 434 18 432 155 175 174 1

16,584 1, 471~ 539 1,026,298 28,364 48, 766: 779,015 191,076 173,324 . .1

394 ------------- 20,197 429 6,028 207,408 111,082 101,293 11,213 13,310 67,051 560 1,922 443,723 26,106 23,298 1
1,672 28 15.395 50,733 1,582 5,886 39,779 8.706 7,838 1

325 3,577 58,836 395 1,315 5,659 2,706 2,553 1
599 1,569 57,100 460 953 4,199 3,060 2,617 1

11,819 4,587 31,316 1,018 11,846 6,725 1,345 1,220 1
3,210 44,532 233,957 16,281 13,040 4,412 8.498 7,167 2
1,787 55,158 218,244 4,657 4,767 11,474 7,206 -6,212 2

2 15 204 3 6 58 49 45 24,156 37,197 167,204 3,498 3,661 12,990 10,518 9,116 2
24 2 314 3,895 213 65 816 116 2
168 221 4,986 181 1,031 411 407 367 2

5,714 2,240 54,527 1,548 4,408 769 1,969 1,003 2

11,734 29 1, 404, 132 338,224 11,320 19,320 78,868 36,345 33,423 2

42,817 30 1, 581, 936 1,302,894 45,829 74,397 816,539 218,813 196,269 2

26;233 110,397 276,596 17,465 25,631 37,524 27.737 22,945 2
26,423 299,442 277,03a 17,483 26,063 37,679 27,912 23,118 3

1 ' 300 94 048 8,504 1,362 1,309 1,376 1,076 3

(10) 50 206 - ------------ 46 4 19 19 3

11

2'
a
It

1
2'

X

7-

8.

2-
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TABLE &-Corporation returns, 1989, in aggregate andfor returns with net income and
with no net income, by major industrial groups: Number of returns, compiled receipts
and compiled deductions, compiled net profit or net loss, net income or deficit, income
tax, (declared value) excess-profits tax, total tax, and dividends paid-Continued

PART 111 . RETURNS WITH NO NET INCOME-Continued

(Money figures in thousands of dollars]

Major industrial groups ~Cont.

Agriculture, forestry,
and fishery-Cont.

Forestry

I

2
3
4
5
6
7

10

11
12

1 3

28

29
30

31
32

Number of returns 11 ------------------------------------

Receipts, taxable :
Gross sales 12 - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - - -

Gross receipts from operations 13 ------------------------
Interest, other than on Government obligations --------
Rents and royalties 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 15 --------------------------------------
Net gain, sales of property other than capital assets 16 ---
Dividends, domestic corporations 17 . . .. . . . . . . . . . . . . . . . . .

Dividends, foreign corporations Is -----------------------
Other receipts ------------------------------------------

Receipts, partially and wholly tax-exempt:
Interest on Government obligations :

Subject to excess-profits tax 19 -----------------------
Wholly tax-exempt 20-------------------------------

Total compiled receipts 21 . . . . . . . . . . . . . . . . . . . . . . . . .

Deductions :
Cost of goods sold 22 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost Of Operations 23 ------------------------------------
Compensation of officers--------------------------------
Rent paid on business property ----

: ---------------------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

'Bad debts ----------------------------------------------
Interest paid --------------------------------------------
Taxes paid 25. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 26 . . . . . . . . . . . ---------------------
Depreciation-------------------------------------------
Depletion ----------------------------------------------
Net capital loss 15 ---------------------------------------
Not loss, sales of property other than capital assets 16 ---
Other deductions 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ----------------------------

Compiled net loss (13 less 28) -------------------------------
Deficit 3 (29 less 12) ------------------------------------------
Dividends paid : --------------------------------------------

Cash and assets other than corporation's ownrstock-----
Corporation's own stock --------------------------------

339

4,578
1,186

78
174
532
30
8

------------
34 6

2
1

6,93 5

3,724
571
418
68
60
44

1,109
823

3
499
699
33

839
1,566

10,466

3,530
3,53 2

289

~ Fishery

I

248

7,248
3,303

5
42

147
22

(11)
------------

4 9

(10)

10,816

6,065
2,237

451
95

373
81

222
171

1
903

1
7

127
1,355

12,079

1,262
1,26 2

.11

Nature of
business
not allo-
cable, ex-
cept trade

3,388

25,622
8,024

459
1,237

274
208
359
3 1

1,131

I

2
3
4
5
6
7
8
9

10

22
32

37,397

21,747
4,012
2,394

826
416

2,317
2,794
1,702

5
1,794

65
245

2,420
8,925

49,661

12,264
12,29 6

1,592
9

11
12

13

For footnotes, See p 229 .
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TABLE 4 .-Corporation returns with balance sheets, 1939, by major industrial groups
qnd liabilities as of Dec. 81, 1939, or close of fiscal year nearest thereto, compiled*
income taz, (declared value) excess-profits tax, total tax, and dividends paid

[For text defining certain items and describing
[Money figures i n

Major industrial groups 6

Mining and quarrying
All industrial groups

Total mining and
quarryin g

Netincome Nonctin- Net in- No net
come come incom e

Number of returns with balance sheets 33 --------- IS7,920 224,839 3,357 5,63 0
Assets :

Cash 34 ---------------------------------------- 28,106,427 5,947,125 321,100 86,921
Notes and accounts receivable (less reserve 31,487,739 7,9627779 314,378 235,24 6

for bad debts) .
Inventories ----------------------------------- 14,479,093 3,238,997 236,448 85,179
Investments, Government obligations 33 ------ 17,236,305 10,116,242 82.902 27,323
Other investments---------------------------- 49,690,600 31,464,291 977,405 284,15 0
Net capital assets 36 --------------------------- 61,734,309 38,491,788 2. 0 7 9, 929 2,370,266
Other assets 37 -------------------------------- 3,936,469 2,909.140 103,765 126,71 4

Total assets 38 ------------------------------- 206, 670, 943 100,130,363 4,114,92S 3,215,799
-

Liabilities : -

Accounts payable --------------------------------- 9,189,247 5.316,524 184,454 357,31 2
Bonds, notes, mortgages payable :

Maturity less. than 1 year ----------------- 4,495,702 3, .531,327 73.025 189, 593
Maturity I year or more ------------------ 26, CA% 518 22, 698, (1,38 301,9b8 698,423 ,

Other liabilities ------------------------------- 55, 94% 142 42,067,177 134~ 433 1,59,178
Capital stock, preferrred ---------------------- 12,678,326 4, .576,975 99,715 150,866
Capital stock, common ----------------------- 53,969,463 19,512,441 1,767,577 1,356,291
Surplus reserves 39 ---------------------------- 5,940,922 1 906,309 132,235 72,819
Surplus and undivided profits 40 -------------- 40, 207, 646 11 :094,338 1,571,438 863,160

Less deficit 11 ----------------------------- 2,449,023 10,573,367 149.908 631,843

Total liabilities 38 ----------------------- 206, 670, 943 100, 130, 363 4,114,928 3, 215, 799
Receipts, taxable:

Gross sales 12---------------------------------- 83, 120, 639 16,919,304 1,454,630 962, 072
Gross receipts from operations 13 -------------- 15,145,266 6,415.459 157,573 124,651
Interest, other than on Government obligations- 1,347,275 1,058,020 5,647 3,121
Rents and royalties 14 ------------------------- 1,124,228 1,093,025 17,007 23,674
Net capital gain 15 ---------------------------- 166,096 39,775 4,773 2,97 1
Net gain, sales of property other than capital 75,203 32,733 2,873 2,723

assets .10
Dividends, domestic corporations 17 ----------- 1,740,076 M,377 36,451 4,853
Dividends, foreign corporations Is ------------- 242,180 4,799 1,437 1 2
Other reciepts -------------------------------- 750,693 227,166 20,483 13,695

Receipts, partially and wholly tax-exempt !
Interest on Government obligations :

Subject to excess-profits tax 10 ------------- 258,859 . 56,486 1,367 429
Wholly tax-exempt 20 --------------------- 197,194 240,097 840 350

Total compiled receipts 21 --------------- 104,167, 699 26,197,24 1- 1 .703,082 1.139,45 1
Deductions :i, .

Cost of goods sold 22 --------------------------- 62,611,536 13,395,534 865,659 722.578
Cosrof operations 23 --------------------------- 6,872,801 3,948,046 92,404 84, Z3 1
Compensation of officers ---------------------- 28 1, 902,741 28717,777 28,019 17,885
Rent paid on business property --------------- 1,066,615 493,656 5,854 10,26 7
Repairs 24 ------------------------------------- 8,50,425 229,072 31,352 22,54 6
Bad debts ------------------------------------ 417,103 268,691 3,135 4,87 1
Interest paid ---------------------------------- 1,553,026 1,172,482 20,788 36,27 5
Taxes paid 25---------------------------------- 2, 867,131 1,048,541 61,426 69,57 9
Contributions or gifts 26 . . . . . . . . . . . . . . . . . . .. . . . 29,02.3 1,248 412 22
Depreciation ---------------------------------- 2,459,456 918,450 88,218 71,59 7
Depletion ------------------------------------- 290,739 136,250 138,170 69,94 5
Net capital loss 15 ----------------------------- 20,846 39,973 203 55 9
Net loss, sales of property other than capital 35,043 110,745 752 4,53 2

assets .1 6
Other deductions 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 14, 285, 378 20 5, 386, 623 116,618 137,11 4

Total compiled deductions------------------ 20 95, 261, 863 30 27, 866, 988 1,453,012 1, 251,999 "

Compiled net profit or not loss (31 less 46) -------- 8,905,836 31 1, 669, 747 250,070 31 112,54 8
Net income or deficit 3 (47 less 30) ----------------- 8,708,642 31 1,909, 844 249,230 31 112,89 8

Income tax ------------------------------------- - 1,202,070 ------------- 36,672 ---------- -
(Declared value) excess-profits tax ---------------- 15,387 ------------- 380 ------- 4 -- -

Total tax ----------------------------------- 1,217,457 ------------- 37,051 ---------- -

Compiled net profit less total tax (47 less 51) ------ 7,688,380 31 1,669, 747 213,619 31-112,~54 8
Dividends paid :

Cash and assets other than corporation's own 5,475,733 162,062 198,460 17,895
stock .

Cornoration's own stock ---------------------- 1 84 .200 2.076 1 .023 43
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Jor returns with net income and with no net income : 3 Number of returns, assets
receipts and compiled deductions, compiled net profit or net loss, net income or deficit ,

:returns included, see pp. 1-8 and 16-211

-thousands of dollars]

Major industrial groups -Continued

Mining and quarrying-Continued

Metal mining Antbracite mining Bituminous coal, lignite ,
peat . etc .

Petroleum

Net income No net in- Net in- No net in- Net in- No net in- Net in- No not in -
come come come come come come come

319 776 23 89 487 1,106 1,722 2,887 :

180,279 7,857 1,919 9,420, 37,360 28,850 61,849 36,848 !
74,129 32,695 2,558 22,496 58,727 78,606 145,7.04 88,33 2

152,590 21,486 711 10'ni 18,984 20,138 23,036 27, 379
49,063 1,083 601 6,903 15,178 5,499 12,456

507179
13, 408

41 5103669,264 18,496 1,231 57,103 99,760 89,605 , ,
958,852 451,065 7,000 246,931 363,804 680,061 522,163 863,836 :
65,126 47,896 242 20,299 10,838 19,058 16,917 32,609 .

2,149,303 580,579 14,261 373,305 604,652 921,817 961,632 1,165,827 :

84,134 90,574 1, ?21 26,039 32,279 76,044 46,461 139,320 :

16,438 12,095 525 25,110 9,432 35 624 38,774 108,618
100,861 52,226 726 163,729 62,719 188 :519 106, ?30 266,86 1
76,012 34,141 1,261 31,278 16,247 41,279 31,859 .48,96 2
25,305 9,327 3 26,999 98,510 22,874 29,53 3.

1,000,204 255,254 2,934 108,233 254,638 350,456 361,790 537,283
56,827 7,869 328 10,056 11,654 19,143 43,060 33,29 3

823,739 220,009 7,548 58,929 208,630 267,499 391,789 286,.71 4
100,916 283 51,684 17,946 155,257 81,206 279,758 :

2,149,303 580,579 14,261 373,305 604,652 921,817 961,632 1,165,827 .

628,926 143,876 15,339 165,575 349,184 355,802 273,717 259, 639
12,375 7,235 2,510 7,545 24,249 42,398 99,652 56, 758
2,734 119 21 691 876 1,165 1,640 1,066
3,956 1,448 129 4,842 7,233 10,133 4,214 6,687

563 31 5 53 400 531 3,639 2,315
207 ill 28 37 208 431 2,327 2,114

26,181 114 38 640 1,472 2,141 7,650 1,897 .
1 350 ------------ ------------ ------------ 52 10 32 2,
8,326 1,365 50 2,376 4,629 4,145 5,642 5,05 1

608 9 13 199 325 193 309
1)4 .

573 19 2 15 149 33 47 27 3

685,800 154.326 18,136 181,973 388,777 416,980 398,870 335,825

375,117 107,247 12,955 142,527 266,582 298,252 104,814 147,004 1
7,562 5,291 1,479 6,596 17,390 30,213 55,787 34,934
4,631 1,058 500 754 5,096 4,296 10,098 9,358

836 218 64 533 11234 3,364 2,325 5,585
10,927 1,313 139 5,354 10,252 8,525 2,826 5,543

612 775 56 1,210 503 1,309 989 1,139
7,160 3,049 75 8,071 3,424 8,204 7,838 15,577

25,367 23,211 621 11,117 15,467 19,075 13,492 14,543
178 1 (10) - (10) 50 9 107 7

27,551 5,664 606 5,937 16,053 19,738 33,050 36,326
66,732 7,294 130 6,486 8,498 7,051 55,232 48,543

30 37 ------------ 6 33 205 86 25 1
48 655 - 1 257 50 1,605 279 1,423

24,327 9,204 1,000 11,443 25,832 38,220 43,148 70,09 2

551,078 165,017 17,626 200,292 370,461 440,066 330.069 390,32 6

134,722 31 10,691 509 31 18,319 18,316 -123,086 6-8,802 31 54,501
134,150 31 10.711 507 31 18,334 18,167 3123,119 68,754 31 54 .77 4

18,731
------------

77 ------------ 2,790 ------------ 10,702 ------------ -
182 ------------ 5 ------------ 39 ------------ 69 ------------ -

18,913 ------------ 82 ------------ 2,829 ------------- 10,771 ------------ -

115,810 ___3_1 10,691 427 31 18,319 15,487 3123,086 58,031 , 3~1 54, 50 1

120,087 853 387 462 12,178 807- 47,466 15,47 7

1 A 167 S40 41

1

2
3
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TA13LE 4-Corporation returns with balance sheets, 1989, by major industrial groups
and liabilities as Qf Dec. 81, 1939, or close of ftscal year nearest thereto, compiled
deficit, income tax, (declared value) excess-profits tax, total tax, and dividends

I Money Qgures i n

Major industrial groups &--Continued

Mining and quarrying-Continued

Nonmetallic mining Mining and quarryin g
and quarrying not allocable

Netiucome No net
Netincome ?'To ne tincome incom e

I Number of returns with balance sheets 33. .. . . . . . . . 784 805 22 267
Assets:

2 Cash" ------------------- : -------------------- 39,312 3,241 382 705
3 Notes and accounts receivable (less reserve for 32,382 11,689 877 1,428

bad debts) .
4 Inventories ----------------------------------- 40,059 5,145 68

879
B Investments, Government obligations 33 ------- 5,584 333 20 96
6 Other investments ---------------------------- 24,226 7,471 3,417 8,059
7 Net capital assets 36 ---------------------------- 225,271 86,143 2,840 42,230
8 OtherassetS37 .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10, 530 4,612 112 2,239
9 Total assets 38 ------------------------------- 377,364 118,634 7.716 55,637

Liabilities:
10 Accounts payable ----------------------------- 19,686 16,855 674 8,479

Ilonds, notes, mortages payable :
11 Maturity less than I year ------------------ 7, 756 7,243 101 903
12 Maturity I year or more ------------------- 30,680 23,094 742 3,992
13 Other liabilities ------------------------------- 8,995 6,899 59 1,618
14 Capital stock, preferred ----------------------- 24,534 11,321 . . . . . . . . . . . . 562
15 Capital stock, common ------------------------ 145,903 52,964 2,109 52,100
16 Surplus reserves 39 ----------------------------- 20,348 2,405- 20 53
17 Surplus and undivided profits 40 . . . . . . . . . . . . . . . 134,419 22,269 5,312 7,74 0
18 Less deficit 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,957 24,417 1,301 19,81 1
19 Total liabilities 38 ------------------------ 377,364 118, 04 7,716, 55.637

Receipts, taxable:
20 Gross sales 12 ---------------------------------- 186,756 32,587 708 5, 494
21 Gross receipts from operations Is --------------- 18,313 9,520 473 1,197
22 Interest, other than Government obligations-- 348 73 27 8
23 Rents and royalties 14 . . . . . . . . . . . . . . . . . . . . . . . . . . 1,457 481 18 84
24
25

Net capital gain 15 ---------------------------- -
N t i l th th i l

164 41 2 1
e , ga n, sa es of property o er an cap ta
assets .le

103 17 ------------ 1 4

26 Dividends, domestic corporations 17 ------------ 922 59 188 3
V Dividends, foreign Corporations Is ------------- 2 1
28 Otherreccipts ---------------------------------- 1,806 727 29 32

Receipts, partially and wholly tax-exempt :
Interest on Government obligations :

29 Subject to excess-profits tax 19 -------------- 113 4 ------------ (10)
so Wholly tax-exempt 20---------------------- 65 9 4 ----------- -
31 Total compiled receipts. 21---------------- 210,048 43,516 1,450 6,832

Deductions :
32 Cost of goods sold 22. . . . . . . . . . . . . . . . . . . . . . . . . . . 105,888 23,079 304 4,468
33 Cost of operations 23 --------------------------- 9,893 6,142 304 1,055
34 Compensation ofofricers---------------------- -

-
7, 6,35 2,277 59 142

35 Rent paid on business property-- ------------- 1,357 555 38 11
36 Repairs 24 . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . 7,197 1,622 12 189
37 Bad debts ------------------------------------- 972 399 3 3838 Interest paid ---------------------------------- 2,276 1,319 15 55
39 Taxes paid 25 ---------------------------------- 6,400 1,265 79 367
40 Contributions or gifts 20 . . . . . . . . . . . . . . . . . . . . . . . . 78 5 ---------

_
(10)

41 Depreciation ---------------------------------- 10,924 3,495 i~ 436
42 Depletion ------------------------------------- 7,483 377 95 193
43 Net capital loss 15 ------------------------------ 54 51 1 9
474 Net loss . sales of property other than Capital 374 586 ------- 6

assets .1 6
45 Other deductions 27 ----------------------------- 22,126 7,173 185 981
46 Total compiled deductions ------------------ 182,648 48,346 1,130 7,952
17 Compiled net profit or not loss (31 less 46) ---------- 27, 40F 31-4,830 -320 ~311, 120
IS Net income or deficits (47loss3O) ------------------- 27,335 314,839 316 , 311,120
49 Incometax ----------------------------- -

__r
-------- 4,348 ------------ 24 ----------- -

50 (Declared value) excess-profits tax ------ -------- 84 ------------ 1
51 Total tax ------------------------------------ 4,432 ------------ 25 ----------- -
52 Compiled net profit less total tax (47 less 51) -------- 22,969 31 4~ 830 -296 311 120

Dividends paid :
,

63 Cash and assets other. than corporation's own 18,093 293 250 3
stock.

54 1 Corporation's own stock ----------------------- I ------------ I ------------ 2
For footnotes, see pp. 229-230.
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for returns with net Income and with no net income : 3 Number of returns . assets-
receipts and compiled deductions, compiled net profit or net loss, net inco'me or-
paid-Continued
thousands of dollars]

Major industrial groups 5-Continued

Manufacturing

Total manufacturing Food and kindred
products Beverages Tobacco manufactures

Net income No net Net income ~qo net Net income 1~0 net Net, income No net
income income income income

41,946 38.914 4,869 4,103 1 ; 610 1,184 110 164

4,136,361 . 433,458 437,977 28,110 85,946 8,178 59 ; 484 1,879
6,344,534 1,082,691 576,458 86,071 123,127 35,136 162,458 7,993

9,307,193 1,685,500 1,046,115 135,167 232 .542
'

61.978 560,608 8,433
1,103,607 53,167 78,953 4,288 14 , 636 886 27,115 398
7,579,308 770,752 775,501 42,917 67,658 10,366 93,644 2,31 1

18,366,445 4,693,718 1, 941~ 081 309,578 465,298 124,667 170,215 5,360
926,916 254 .976 101,638 16,959 42,486 11,125 6,229 91 3

47 . 764 363 8 974.262 4 .957,722 623 .089 1 .031,693 252,336 1,079,752 27,287

3,826,787 1,003,362 336,670 82,542 96,706 32,453 71,584 2,152

1,227,500 938,313 205,545 61,749 37,483 39,539 14,438 2,357
3,863,721 1,391,284 375,696 111,108 124,027 48,745 98,903 1,51 6
1,658,757 390,538 159,095 26,650 57,518 1.22936 44,599 309
4,695,184 955,701 652,595 39,673 49,131 18,946 127,533 3,576

16,585,180 3,446,410 1, .684,629 293,115 266,555 85,540 421,821 10,543
1,888,097 275,669 219,420 10,234 16,690 2,927 23,622 101

14,526,877 2,010,093 1,373,860 106,614 390,804 48,177 278,367 10,567
507,740 1 .437,108 49,787 107,997 7 .219 36,928 1,116 3,83 2

47,764 363 1 8 974,262 4.957.722 623,089 1,031,693 252.336 1,079,752 27,287

47,641,351 7,718,365 .8,853,411 1,015,648 1 .414,788 239,433 1,276,848 27,456
805,305 308,037 52.576 15,338 7,506 4,741 2.327 89
88,741 13.720 8,250 709 . 1,463 304 21106 1 6

164,874 29,126 13,907 1,734 3.136 872 2.354 52
19,014 6,130 891 314 125 52 698 1 4
10,475 3,160 1,030 197 326 159 101 5

341,855 17,524 27.251 328 3.344 (17 4,386 97
119,085 551 18,648 120 918 2 458 ---------- -
240,884 48,415 36.957 6,107 8,026 1,513 1-804 J32

13,498 736 1,208 83 199 24 369 6
11,559 734 877 82 230 1 223 9

49 . .456 641 8.146,499 9,015~006 1 .040.662 1,440 .061 247,168 1,291.674 27.875

34,653,337 6,093,012 7,165,119 831,945 733.942 149, 097 937,522 21,733
421,881 180,337 19,262 92844 2,054 2,179 1,787 7 7
752,908 198,756 74.251 17,330 23,955 5,361 5,547 1,08 7
219,215 78,661 27,992 6,045 4,474 1,475 1,387 18 1
648,099 86,854 70,314 7 764 10.401 . 1 436 1 .815 8 4
117,186 47,283 14,108 3,888 5,395 1 :747 419 11 4
259,494 78,818 27,180 7,975 10,153 3.958 5,260 16 6

1, 345,064 226,430 146, 156 23,096 226,821 39.971 92,239 84 9
132706 263 1,469 45 667 4 160 1

1,146,772 273,713 116,111 19.696 29,309 7,769 7,603 31 7
122,848 57,471 194 59 61 35 ------------ ---------- -
3,022 1,543 335 167 82 40 8 2
15,624 20,316 1,974 1,503 418 495 87 7 6

5,811,233 1,158,293 932.250 140,483 241,696 49,399 109,044 4,33 7

4 5, 5~3 Ov t. 3,80 7 8.501,749 8.596.714 1,069,840 1,289.369 262.967 - 1.162.879 29. 024

3,926,254 31 355,250 418,292 31 29,178 150,692 31 15,799 128,795 31 1,149
3,914.695 31 355,984 417.416 31 29 .259 150,462 31 15 .800 128.572 31 1 . 157

619,682 ------------ 67,161
------------

25,515 ------------ -91,059 ---------- -
9,608 ------------ 626 ----------- 182 ------------ 7 ---------- -

629.290 ------ ----- 6v 17, 7 8o 11 25,698 ------------ 21, 067 ----------- -
3,296,964 31 355,250 350.505 199 1 -,8 124,994 31 15 .799 1.07 .728 31 1,149

2,139,320 30.807 236.147 2.891 72.439 262 93.384 1 3

30,210 424 1,436 38 5 .961 ------------ ------ -------

10 .

11
12
13
14
15 .
16-
17
I&
19

20
21
22
23
24
2 5

26-
27
29,

29
30,

3 1

32
33,
34
3&
36
37
39
39
40
41
42
43
44

54
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TABLE 4 .-Corporation returns with balance sheets, 1989 . by major industrial groups
and liabilities as of Dec . 81, 1989, or close of fiscal year nearest thereto, co?npiled
income tax, (declared value) excess-profits tax, total tax, and dividends paid-

(Money figures i n

Major industrial groups -~-Contmued

ManufacturiDg-Continue d

Textile-mill products Apparel and products
made from fabrics

Net income
No

net
Net income

No net
income incom e

Number of returns with balance sheets 33 ---------- 2.530 2,069 3,647 4,277
Assets :

-Cash 34 . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 192 7G7 25,738 71,091 16,800
Notes and accounts receivable (less reserve for 344 :8635 68,487 202,139, 60,94 1

bad debts) .
Inventories ----------------------------------- 734 611 151,195 232 .834 64,654
Investments, Government obligations 35 . . . . . . 39 : 792 4,723 9 656 1,122
Other investments ---------------------- ----- 170,422 53,013 47 : 524 11,13 1
Net capital assets 30 --------------------------- 1,038,701 344,145 96,676 38,116
Other assets 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

47,962 14,158 22,059 6,849
Total assets 38 ------------------------------- 2,569,120 661,4 .99 681,979 199,612

Liabilities :
Accounts payable ----------------------------- 161,240 77,760 115,415 53,673
Bonds, notes, mortgages payable :

Maturity less than I year----------------- 146,083 57,377 22,278
Maturity I year or more ------------------ 116 928 93,032 22,817 16,253

Other liabilities ------------------------------- 73 :171 21,784 28,406 9,277
Capital stock, -preferred ----------------------- 303 OM 102,881 71; Lq9 M, 222
Capital stock, common ----------------------- 910 :666 277,418 218,019 92,63 6
Surplus reserves 39 ---------------------------- 78.017 14,004 12,935 1,31 0
Surplus and undivided profits 40 -------------- 830,000 160,627 165,489 25,23 2

Less deficit 41 ----------------------------- 50,050 139,122 10,327 44,170

Total liabilities 3' ----------------------- 2,569,120 661,459 681,979 199,61 2
Receipts, taxable :

Gross sales 12 ---------------------------------- 3,046,651 682,059 1,693,174 555,486
Gross receipts from operations 13 -------------- 64 136 22,461 15,644 30,490
Interest, other than on Government obliga- 3 :187 1,009 790 165

tions .
Rents and royalties 14 ------------------------ -

'
9,798 2,807 3,475 G23

Net capital gain 15 ---------------------------- 819 532 193 4 5
Net gain, sales of property other than capital 1,109 643 48 106
assets . 1 6

Dividends, domestic corporations 17 ----------- 4,105 557 1,130 58
Dividends, foreign corporations Is ------------- 847 106 677 4
Other receipts ---------------------- --------- 35,911 4,675 7,130 1,825

Receipts, partially and wholly tax-exempt:
Interest on Government obligations :

Subject to excess-profits tax 19 ------------- 643 70 193 22
Wholly tax-exempt 20 . . . . . . . . . . . . . . . . . . . .

497 82 11 6

Total compiled receipts 21 --------------- 3 .147,694 714,999 1,722.571 5R8, 83 8

Deductions :
-

Cost of goods sold 22 --------------------------- 2,431,440 597,264 1, 357, 696 458,256
Cost of operations 23. . . .. . . . . . . . . . . . . . . . . . . . . . . .

42,990 . 15,794 11,620 24,73 2
Compensation of officers ---------------------- 52,652 14.124 55,136 23,990
Rent .paid on business property --------------- 8,641 3,892 15,931 9,555
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

31,081 5,787 2,606 801
Bad debts ------------------------------------ 5,014 3,628 4,711 2,397
Interest paid ------------------- -------------- .13,362 7,68 ; 4,381 2,444
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

60,866 15,89~ 21,532 7,908
Contributions or gifts 26 ----------------------- 667 4 468 3 4
Depreciation------------------------------- __ 70,335 20,125 7,441 3,13 7
Depletion-------------------------------------- 7 4 14 1 0
Net capital loss is ----------------------------- 215 108 89 5 9
Net loss . sales of property other than capital 1,877 3,361 139 324

assets .1 0
Other deductions 27 . . . . . . . . . . . . . . . . . . . . . . . . . . .

139, 662 62,282 189,331 71,14 5

Total compiled deductions (31 less 46) ------- 2,958,807 749,956

~

1,671,094 604,79 3

Compiled not profit or net loss -------- ----------- 188,88T 34,95711 51 477
~ 1 5 ' 9 5 6Net income or deficit 3 (47 less 30) ---- ----------- 183,389 31 35,039 51:361 3 15 , 9 6 9

Income tax ---------------------------- ---------- 31,594 ------------ 8,260 ----------- -
(Declared value) excess-profits tax ---------------- 1,234 ------------ 305 ----------- -

Total tax ----------------------------------- 32,828 ------------ 566 ----------- -

Compiled net profit less t9tal tax (47 less 51) ------ ~15J, 05-9 31 34,957 42,911 .11 15,95 6
Dividends paid :

Cash and assets other than corporation's own 69,884 2,102 18,993 51 8
stock .

Cornoration's own stock ---------------- ---- 949 1 1 - 2511
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for returns with net income and with no net income : 33 Number of returns, assets
receipts and compiled deductions, compiled net profit or net loss, net income or deficit,
ContiDued
thousands of dollars]

Major industrial groups 3--Continue d

Manufacturing-Continued

Leather and products Rubber products Lumber and timber , Furniture and finishe d
basic products lumber product s

Net income No net Net income No net
Net income

No net
Net income No net

income income income incom e

1,072 961 322 199 1,248 1,383 2,093 2,141

62,445 6, 395 65,477 8,599 39,269 15,992 52,985 8,422
136,610 27,717 186 .,964 9,005 95,112 57,532 159,767 42,93 5

221,656 45,990 209,616 11,826 139,873 85,465 194,504 62,693
6,951 159 4,001 849 8,966 2,148 14,293 1,66 6

48,374 14,818 217,284 8,592 91,408 74,003 71,711 16,66 7
112,468 27,600 258,087 21,388 387,232 333,248 2437964 94,01 5
15,921 7,562 69,432 1,551 14,392 16,505 16,991 8,41 2

604,425 130,240 1,010,861 61,811 776,252 584,993 754,214 234,81 0

47,478 227626 108,724 8,287 40,653 44,197 60,080 44,309

41,855 22,043 10,199 2,196 35,617 33,172 31,885 19,43 1
17,732 29,472 200,435 3,233 41,535 107,009 44,531 30,33 3
16,725 4,581 30,917 1,704 24,691 19,081 23,586 11,24 5
68,133 25,445 228,119 15,403 31,124 56,052 59,012 23,85 7
210,625 487310 219,912 15,940 296,211 279,046 292,345 110,467
22,521 3,450 40,199 709 11,875 28,985 22,855 4,78 0

187,596 17,299 176,540 19,489 326,947 156,714 235,477 43,03 0
8, 239 42,986 4,184 5,151 32,401 139,364 15,557 52,642

604,425 130,240 1 .010.861 61,811 776.252 584,893 754,214 234.81 0

976,379 2i4,956 981,490 70,259 585,632 285,268 950,750 241,65 8
5,537 2, 325 1,333 327 8,152 7,685 4,942 2,21 8
1,145 . 114 1,447 45 1,268 769 1,332 338

1,110 457 3,365 64 3,603 1,748 1,322 72 6
92 10 82 691 528 491 10 0

129 47 30 3 885 362- 131 19 6

1,143 60 4,528 50 2,162 300 1,782 118
6 (10) .5,265 3 8 2 533 4

5,170 1,405 3,386 1,882 6,242 4,514 6,252 1,44 0

121 2 71 (10) 176 27 465 1 9
71 2 11 37 74 30 194 3 0

990,904 239,377 1,001,007 73.360 609,627 301,233 968,194 246,84 8

799,767 203,428 675,242 53,865 434,071 230,648 692,739 189,83 3
1,921 1,811 165 262 4,707 4,537 815 1,61 0
19,547 6,193 7,373 1,066 13,697 6,387 29,426 10,51 6
4,139 2,765 5,641 396 1,637 1,091 6,190 3,020
6,673 1,175 13,569 663 4,594 2,271 8.471 1,69 7
2,414 857 3,209 2,477 2,465 1 .573 3,697 1,64 5
2,654 1,518 8,352 350 4 .222 5,763 4,027 . 2.268

15,297 3,804 44,505 3,553 14', 642 8,258 19,185 5,63 8
276 3 162 1 127 9 262 1 4

8,807 2,766 25,356 1,978 16,030 11,074 15,713 5,30 4
37 8 ------------- 9 14:591 10,951 1,073 '1'519
62 29 20 13 110 113 106 79
88 388 80 1,732 309 887 123 353

82,693 23,975 153,164 8,585 60,344 37,649 1289 -55-2 36,580

944,375 248.721 936,838 74.950 571,546 321,211 910.377 260,07 6

46,529 31 9,344 64,170 31 1,589 38,081 31 19,978 57,817 31 13,22 9
46,457 31 9,346 64,159 31 1* 626W 38,007 31 20,008 57,623 31 13 .259
7,598 ----------- 7 10,355

------------
5,948 ------------ -9,284 - --------- -

130 ------------ 112 128 ------------ 192 ----------- -
77727 10,468 6.077 ------------ 9,477 ---------- -

~38,801 31 9,344 53,702 31-1, 589 ~32004 31 19,978 48,341 31 13,229==

22,529 226 30,626 304 22,558 3,005 27,003 396

1 - .10 .5 00 910 ;Z10 qI I-r r

I

10,

11
12
13
14
15
16
17
18

1 9

20
21
22

23 .
24
25

26.
27
2&

29-
3a
3 1

V
33
34
35
36
37
38
39
40-
41
42
43
44

45

4&
47
49

49
50
51

5 2

53

51
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TABLF 4 .-Corporation returns with balance sheets, 1939, by major industrial groups
and liabilities as of Dec . 31, 1939, or close offiscal year nearest thereto, co~npiled
income tax, (declared value) excess-profits tax, total tax, and dividends paid-

[Money figures in

Major industrial groups 5--Continued

Manufacturing-Continued

Paper and allied prod- Printing and publish -
ucts Inv industrie s

Net income No net in- Net income No net in-come come

1 Number of returns with balance sheets 33. . . . . . . . . 1,409 701 4 .630 5 .709
Assets :

2 Cash 34 ---------------------------------------- 119 352 7,983 137,241 17,48 53 Notes and accounts receivable (lessreserve for 102: 086 33,956 301,088 85 50 5
bad debts) .

,

4 Inventories----------------------------------- 259,505 35,933 143,804 37,30 95 Investments, Government obligations 35 ------ 34,654 335 79 .969 5 . -n 36 Other investments---------------------------- 379,002 111,295 413,086 40 .3237 Net capital assetq 36 --------------------------- 886,691 154,131 791,533 226,91 58 Other a&qets 37 --------------------------------

--
34.884 17,462 75,326 31,779

9 Total assets 38 ------------------------------- .906.173 361 .095 942 .046 444,589
Liabilities :

10 Accounts payable----------------------------- 416 27, 049 163,186 74 384
Bonds notes, mortgages payable :

,

11 M4turity less than I ye4r ----------------- 41,722 25,978 52.709 57 059
12 Maturity I year or more ------------------ 279 461 73,950 159,331

,
62,28513 Other liabilities------------------------------ -

14 C it l t l f
44:550 72,797 116,028 30,443

ap a s ee ,, pre erred ----------------------- 357,091 36,125 193,140 57,25715 Capital stock, common ----------------------- 567,515 100,186 570,938 178 12516 Surplus reserves 39 ---------------------------- 58,255 10,736 35,802
,

6 99317 Surplus and undivided profits 40 -------------- 481,855 87,586 688,145
,

106,57418 Less deficit 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,691 73,311 37,231 128,532
19 Total liabilities 3i ----------------------- 1,906,173 61-095 1, 942, 04C, 444.589

Receipts, taxable :
20 Gross sales 12 ---------------------------------- -
21 Gross receipts from operations 13 --------------

1. 508,747
3 875

206. 328
1 756

1, 606, 4~3 2
106 815

396,275
65 336

22 Interest, other than on Government obliga- 7 :092
,

1,073 3: 747
,
585

tions .
23 Rents and royalties 14 . . . . . . . . . . . . . . . . . . . . . . . . . .1 .146 1,787 10,165 2 373
24 Net capital gain Is ---------------------------- 11169 94 1, 623

,
559

25 Net gain, sales of property. other than capital 394 92 635 183assets.1 6
26 Dividends, domestic corporations 17 ----------- 825 106 18 215 41 627 Dividends, foreign corporations Is ------------- 1,041 (10)

,
1 059 128 Other receipts ------------------------------- -

Receipts, partially and wholly tax-exempt :
9 .258 1,441

,
15,973 3,266

Interest on Government oblizations :
29 Subject to execss-profits t

.
ax 19 ------------- 689 3 1,241 10030 Wholly tax-exempt 2D --------------------- 241 4 937 35

31 Total compiled receipts 21 --------------- 1,541 .477 212,685 1,766.871 -169,138
Deductions : -

32 Cost of goods sold 22--------------------------- 1,082,694 166.850 1 033 775 281 .21 333 Cost of operations 23 --------------------------- 1,324 1,519
, ,

54,946 37 901
34 Compensation of officers ----------------------- 32,199 5,234 69,680

,
28 90435 Rent paid on business property --------------- 7,370 1,770 21,289

,
9 9676 Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,808 3,888 6,942

,
1 81 67 Bad debts ------------------------------------ 4,396 7,195 9,662

,
3 92938 Interest paid ---------------------------------- 15,572 6,474 10,224

,
4 43 19 Taxes paid 23 ---------------------------------- 34,363 4,873 40,699

,
10 47 7. . . . . . . . . . . . . . . . . . . . . . .0 Contributions or gifts 26 541 9 1,106

,
6 2

1 Depreciation ---------------------------------- - 55,944 8,039 35,032 10 63 2
2 Depletion --------------------------------------- 1,988 641 14

,
4 73 Net capital loss is ----------------------------- 157 34 366 17 0

4 Net loss, sales of property other than capital 1,137 334 802 1 17 3
assets.16

,

5 Other deductions 27 --------------------------- 150,774 24,458 32C 672 105,48 5
16 Total compiled deductions ------------------ 1,421 .267 231,219 1, 609, 208 496,20 6
7 Compiled net profit or net loss (31 less 46) --------- 12-0,210 31 18,534 157,662 068

''8 Not income or deficit 3 (47 loss 30) ----------------- 119,970 31 18,538 156,726 ~ 2 7:10 2
9 Income tax ------------ -------------------------- 19,

------------
23 646 ----- -

0 (Declared value) excess-profits tax- - _- ---------- 315 ------------
,
225

----- -
----------- -

i Total tax ----------------------------------- 19.797 ------ ----- 23 .871 ----------- -
2 Compiled net profit less total tax (47 less 51) ------

1
100,413 31 18,534 133,792 31 27 068

Dividends paid :
,

3 Cash and assets other than corporation's own 54,571 117 92 133 1 27 2
stock .

, ,

4 Corporation's own stock -------------- 427 1 ------------ 6159

3
3

3
4
4
4
1
4

t
1

1

For footnotes . se-e lip. 229-230 .
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Jor returns -with net income and with no net income : 33 Number of returns, assets
receipts and compiled deductions, compiled net profit or net loss, net income or deficit,
Continued
thousands of dollars]

Major industrial "oups 5---Continued

Manufacturing-Continued

Chemicals and allied Petroleum and coal Stone, ctsd glassclay Iron steel and productspfoducts products d
u

. p , ,

Net income No net in- Net income No net in- Net income No net 'u- Net income No net income come come com e

3,262 3,030 342 291 1,741 1,586 3,866 2,50 2

476,234 15,380 368,734 103,431 170,956 15,255 415, 552 50,61 6
566,628 50,294 543,410 131,703 166,911 31,454 680,200 117,16 7

744,115 497067 664,591 197,219 235,311 45,933 1,160,314 352,59 6
126,116 3,132 48,210 1,367 60,434 1,249 68,799 5,83 1
885,350 36,818 1,492,358 100,825 205,564 19,460 689,516 59,874

1,739,769 142,561 2,993,026 1,091,751 748,742 225,850 2, 747, 121 773,394
82,526 17,159 79,062 23,826 28,585 79997 76,857 14,69 1

4,620,739 314,411 6,189,390 1,650,121, 1,616,502 347,198 5,838,358 1, 3774,16 8

346,703 42,922 346,277 140,315 913,023 24,089 769,482 159,49 2

119,715 21,362 48,250 145,494 23,008 16,718 127,202 315,38 4
260,162 48,620 709,438 321,381 110,610 . 64,700 785,248 126,79 5
121,522 7,684 101,029 50,731 51,548 16,532 145,673 29,43 9
562,480 34,-058 162,325 126,360 140,397 53,439 560i 971 84,48 7

1,513,806 142,155 -9,957,550 530,606 652,786 151,665 1,972,941 4241~ 267 -
239,478 6,507 127,863 73,448 52,081 6,991 191,209 21,10 4

1,488,168 75,151 1,806,804 336, 795 519,265 .79,521 1,325,476 350,54 9
31,295 64,048 70,147 75,009 26,215 66,457 39,843 137,348

4, 620 ; 739 314,411 6.189,390 1,650,121 1,616,502 347,198 5,838,358 1,374,16 8

3,883,552 247,073 3,644,085 1,149,350 1,281,327 172,442 4,842,823 1,024,36 2
26,109 2,498 101,652 99,254 8,372 5,509 14,737 6,63 5
6,598 711 10,155 2,856 19777 254 10,792 90 1

13,128 822 29,620 8,142 4,194 830 10,773 1, 84'
2,373 77 1,969 448 593 153 1,380 15 2
19 130 257 837 313 186 42 1,378 16 0

69,236 273 88,194 10,596 7,120 196 18,819 344
12,972 21 4,803 2 2,334 (10) 8, 349 20
15,555 1,495 13,573 7,344 7,522 1,467 19,374 2,61 7

1,599 48 506 .34 606 24 1,225 110
2,208 75 745 15 416 15 743 3 9

4,034,462 2531,352 3,896,139 1,278,353 1,314,447 180,934 4,930,392 1,037,153

2,423,655 180,617 2,541,903 832,317 832,046 125,755 3,593,333 864,695
5,303 1 .344 63,160 40,809 5,047 4,268, 8,001 4,790

63,756 10,025 112268 2,623 28,367 7,001 80,643 15,464
12,842 2,455 33,341 18,439 5,069 1,204 22,332 5,292
502498 11816 M, 304 24,079 29,271 3,675 145,182 13,998
9,002 2,399 11,412 2,011 3,994 1,211 10,51.4 2,18 1

17,070 2,999 26,649 9,817 6,357 3,625 63,897 6,027
88,869 6,151 143,858 30, 641 30,149 5,282 109,586 28,458
1,096 14 621 (10) 486 8 1,267 1 1

113,681 7,291 1,87, 875 66,613 50,907 10,198 149,508 53,758
5,099 563 91 .462 42,855 1,642 525 2,827 3'

256 94 49 25 157 78 360 9~
1,459 548 1,991 1,606 556 682 1,236 2,624

693,490 53.622 52i, 063 223,198 163,721 28, 314 401.673 83,050
3,486,976 269,938 3,704,957 1,295,036 1,157,769 191,825 4,590,358 1,080,480
547,486 31 16,586 191,183 31 16,68-3 156,679 31 10,892 340,033 31 43,327
545.278

-

31 16,661 190.438 31 16 .698 156,263 31 10,906 339,290 43, 366
6 51 ----------- '_ 20,007 ------------ 25,578 ------------ 55,091 ----------- -

1,373 ------------ 192 ------------ 350 ------------ - 1,415 ----------- -
85 .024 -------

20,198 . . . . . . . . . . . .

25.928 ------------ 56.506 ----------- -
462,461 31 J~, 58-6 170,985 31 16,683 130,751 31 10, ~92 283.527 31 43,327

.127,106 964 162vO3O 14,302 86,990 641 153,843 712

8,217 22 220 ------------- 145 ------------ 1 2.623

2
3

1 0

11
12
13
14
15
16
17
18

1 9

20
21
22

23
24
25

26
27
28

29
30
3 1

53

54
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TA13LE 4 .-Corporation returns Vith balance sheets, 1989, by major industrial groups
and liabilities as of Dec . 81, 1989, or close of fiscal year nearest thereto, compiled
i. ncome tax, (declared value) excess-profits tax, total. tax, and dividends paid-

(Money figures in

Major industrial groups 5-Continued

Manufacturing-Continued

Nonferrous metals and Electrical machinerv
tiaeir products and equipmen t

Net No net Net No net
Incolme income income income

1 Number of returns with balance sheets 33 ---------- 1,344 1,092 856 724 1

2 Assets:
~1

3

C
ash 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93, 115 3, 990 157,430 6, 16 5

Notes and accounts receivable (less reserve for 232,822 13,128 231,739 19,54 8
4

bad debts) .

5
Inventories ----------------------------------- 332,282 33,769 373,839 31,87 4

6 Investments, Government obligations 35 ------ 26,941 240 103,262 53 9
7

Other investments ---------------------------- 337,710 5,243 368,944 4,70 1
8

Net capital assets 30 --------------------------- 487,603 38,474 414,186 47,77 8
Other assets 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26, 279 3,675 23, 569 5 .51 1

9 Total assets 38. . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 1. 536. 752 - 98,519 1,672,970 116,11 4

10 Liabilities :
Accounts payable ----------------------------- 139,319 11,630 132,582 19,07 3

11 Bonds, notes, mortgages payable:

12 Maturity less than I year ----------------- 59,616 10,644 50,708 10,86 2
13 Maturity I year or more ------------------ 117,782 32,227 38,517 14,06 2
14

Other liabilities ------------------------------- 48,100 4,275 89,030 4,98 2
15 Capital stock, preferred ----------------------- 273,251 7,881 72,583 13,00 6
16 Capital stock, common ----------------------- 374,754 42,993 683,283 46,824
17

Surplus reserves 39 ---------------------------- 84,173 2,416 104,082 2,31 6
18 Surplus and undivided profits 40-------------- 457,903 10,933 508,097 34,590

Less deficit 'I ----------------------------- 18,147 24,379 5.913 29 .59 9
19 Total liabilities 38. . . . . . . . . . . . . . . . . . . . . . . 1,536,752 98,519 1,672,970 116,11 4

20 Receipts, taxable :

21
Gross sales 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,441,132 99,981 1,684,851 129,39 7

22 Gross receipts from operations 13 -------------- 57,315 2,455 5,541 1,36 6
23 Interest, other than on Government obligations. 2,530 63 3,324 il l
24 Rents and royalties 14 . . . . . . . . . . . . . . . . . . . . . . . . . 1,960 215 4,351 38 0
25 Nei, capital gain 15 ---------------------------- 207 32 534 20

Net gain, sales of property other than capital 129 9 124 4 6
26

assets .1 6

27
Dividends, domestic corporati DS 17 . . . . . . . . . . .

'o
8,744 44 12,386 4 1

28 Dividends, foreign corporations is ------------- 5,078 (10) 3,631 4 1
Other receipts -------------------------------- 8,956 540 7,038 1,034-

Receipts, partially and wholly tax-exempt:

29 Interest on Government obligations:

30
Subject to excess-profits tax 19 ------------- 298 2 847 1 1
Wholly tax-exempt 20 --------------------- 175 1 1,134 2

31 Total compiled receipts 21 --------------- 1,526,524 103,342 1,723,762 132, -___L_ 449

32
Deductions :

33
Cost of goods sold 22 -------------------------- -

-
1,109,440 80,064 1,131,997 101,491

34
Cost of operations 23 --------------- ------------ 6,423 1,728 2.073 970

35 Compensation of officers ---------------------- 25,084 5,327 23,344 3,61 0

36
Rent J)aid on business property --------------- 5,442 1,340 7,088 1,532

37
Repairs 24. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19, 186 694 20, 744 1, 758

38
Bad debts------------------------------------ 2,682 366 2,566 796

39
Interest paid ---------------------------------- 8,271 759 4,484 651

40
Taxes paid 25 . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . _ 29, 695 2, 237 45, 294 3, 258

41
Contributions or gifts 26 ----------------------- 380 4 639 1

42
Depreciation ---------------------------------- 29,993 2,549 43,678 3,428

43
Depletion -------

S -----------------------------
2,700 5 90 2

Net capital loss I 80 29 74 3444 Net loss, sales of property other than capital 88 33 217 440

45
aSSOtS .1 6

Other deductions 27 . . . . . . . . . . . . . . . . . . . . . . . . . . 134,917 12,588 253,676 22,673
46 Total compiled deductions------------------ 1,374,380 107,713 1,535.966 140,635
47 Compiled net profit or net loss (31 less 46) ---------- 152,144 314,371 187,797 31 8,186
48 Net income or deficit 3 (47 less 30) ----------------- 151,968 31 4,372 186.663 31 8,187
49 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

-------
24,813 ------------ 30,125 ----------- -

50 (Declared value) excess-profits tax ------ --- 553 ------------ 274 ----------- -
51 Total tax ----------------------------------- 25 ; 366 30,399 ----------- -
52 Compiled net profit less total tax (47 less 51) ------ ---- 12-6,778 31 4,371 157,398 318,186

Dividends paid :
53 Cash and assets other than corporation's own 68,762 135 109,890 8 5

stock .
54 1 Corporation's own stock ----------------------- 1 370 1 ------------1 1,316 (10 )

For footnotes, see pp . 29-9-230 .
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for returns with net income and with no net income: 3 Number of returns, assets
receipts and compiled deductions, compiled net profit or net loss, net income or df.ficit,
CoDtinued
thousands of dollars]

Major industrial groups 5-Coutinue d

Manufacturing-Continue d

Machinery, e x c e p t
transportation equip- Automobiles and equip -

ment except electrical

Transportation equip-
ment except automo- Other manufacturin g

ment and electrical biles

Net income No nA Net income No net Net No net Net No net
income income income income income incom e

3,229 2,616 442 376 324 405 2,332 2,684

378,427 27,597 478, ~85 17,633 165,442 32,916 91 420 12,83 3
700,784 91,358 411,115 15,813 127,562 49,618 166 : 034 39,54 0

880,246 134,736 486,594 35,090 204,334 54,742 197,368 38,50 7
128,076 3,817 175,288 11,605 16,142 1,737 26,997 1,587
469,069 36,297 470,567 19,471 87,312 64,761 151,886 31,19 9

1,115,168 215,535 1,009,025 90,537 349,069 198,887 293,936 155,815
61,023 . .21,845 43,471 5,956 28,712 7,700 21,640 10,645

3,732,792 531,183 3,074,446 196,105 978,572 410,362 949,331 290,126

222,014 53, 1~5 315,273 21,819 97,687 23,733 58,590 28,186

64,972 30,480 14,192 6,012 13,066 14,745 23,252 23,867
179,072 59,471 49,464 20,626 62,211 54~ 189 43,787 63,01 0
163,344 20,926 112,246 8,653 1.58,283 23,020 40,090 -14,2841 :
401,078 74,386 223,987 14,645 33,026 95,303 93,514 42,258

1,389,667 239,850 699,453 97,816 239,691 121,408 365,076 111); W6
245,330 19,560 193,821 11,128 45,468 37,585 56,864 7, 772

1,117,125 121,333 1,475,806 59,463 339,622 95,282 280,037 52,880
49,809 87,947 9,797 44,056 10,481 54,904 11,879 58,437

3,732,792 531,183 3,074,446 196, 105 978,572 410,362 949,331 2CO . 126

3,010,550 342,575 3,322,237 225,272 468,501 128,424 895,589 198,100
63,739 7,087 2,469 1,850 233,406 14,919 17,643 12,623
12,648 1,812 4,904 295 1,171 942 2,299 53 2
27,648 1,338 10,431 381 2,607 350 4,043 .1,43 0

1,801 196 719 50 507 1,985 1,257 5 5
796 127 232 75 617 45 197 50

10,500 379 44,349 462 3,815 2,562 3,339 39 9
10,173 169 35,259 38 363 7 5,741 9
26,060 2,427 12,536 763 3,0,75 598 9,458 1,67 3

1,939 81 337 1 411 24 235 33
1,766 70 541 115 190 31 157 4 6

3,167,619 356 . 259 3,434,013 229, 303 714,663 149,888 939,959 214,~952 `

1,975,393 255,384 2,619,018 192,865 339,560 107,787 549,201 133,712
9,130 4,531 965 1,688 171,492 11,482 8,015 7, 690

71,074 14,185 14,079 2,880 9,760 3,386 32,735 11,585
12,674 2,313 4,610 610 2,804 ~ 766 7,034 3,93 3
52,327 4,016 50,443 2, 975 14,528 3,815 8,126 2,131
10,574 2,741 4,146 3, 182 611 278 4,366 2,360
11,471 4,168 7,685 1,097 2,880 2,514 3,533 3,495
78,050 9,764 58,216 4, 105 17,412 4,870 22,454 6,233

1,274 17 1,495 7 118 2 415 1 0
84,527 12,338 49,319 8, 110 21,421 7,903 22,794 9,136

136 9 717 ------------ 33 10 22 37
308 171 39 28 23 18 93 11 5

1,342 1,176 396 854 578 1,037 399 586

.528,217 68,045 238,240 28,301 49,225 16,991- 173,864 47,719
2,8~6,495 378,858 3,049,469 2T46, 702 630,445 160,858 833,051 228,442

331,124 31 22,598 384,544 31 17, 399 84,218 31 10,970 106,908 31 13,790
329,358 31 22,668 384,004 31 17, 514 84,028 .3111,001 106,750 31 13,836
.54,982

------------
60,414 ------------ 14,036 ------------ 17,670 ----------- -

946 ------------ 292 --------- I_ 365 ------------- 289 ------------ -
55,928 ------------ 60,706 ------------ 14,400 ------------ 17,959 ----------- -

275,196 31 22,598 323,838 1-17,399 69,818 31 10,970 88, 949 - __TI -13,790

170,250 1,869 219,604 58 37,921 284 54,511 . 49 3

3,545 ------------ i 262 ------------ ------------ ------------ 879 -------- __

45

46
47
48

49
50

51
5 2

- - 54

1

2
3

4
5
6

.7
8

10

11
.12
13
14
15

.16
17
18

19

20
21
22

.23
24
2 5

.26
27
28

29
30
31

32
33
34
35
36
37
38
39
40
41
42
43
44

53
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TABLF 4-Corporation returns with balance sheets, 1939, by major industrial groups
and liabilities as Qf Dec . 31, 1989, or close of fiscal year nearest . thereto, compiled
income tax, (declared value) excess-profits tax, total tax, and dividends paid-

[Money figures i n

I\Iajor industrial g roups 5-Continued

Manufacturing-Con -
tinned' Public utilities

Manufacturing no t
allocable' Total public utilities

Net in- No net Net in- No ne t
come income come income

i Number of returns with balance sheets 33 . . .. . . . . . .

A ets :
668 717 9,761 8,083

2
ss

Cash 34 ---------------------------------------- 16,632 2,063 1,126,058 456,150
3 Notes and accounts receivable (less reserve 36,654 7,792 1,030,086 363,430

for bad debts) .
4 Inventories ----------------------------------- 52 531 11,322 466,879 247, 648
5 Investments, Government obligations 35 ------ 4: 359 218 122,789 2.3,756
6

. Other investments---------------------------- 45,420 6,667 6,081,205 1,80 .3,51 1
7 Net capital assets 36 --------------------------- 76,804 33 974 28,333,077 18,360,083
8 Other assets 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 7,872 2 :696 1,044,97.5 769,795

9 Total assets 11 -------------------- ---------- 240.273 64, 733 38,265,969 22,024,373

Liabilities :
10 Accounts payable----------------------------- 18, 68r, 9,545 699,590 1,155,980

Bonds, notes, mortgages payable :
11 Maturity less than I year ----------------- 8,609 4,969 277,105 668,457
12 Maturity I year or more ------------------ .26,035 9,265 1 .3 197,031 10,796,730
13 Other liabilities ------------------------------- 8,608 2,807 1 : 298, Jq6 . 2,284,300
14 Capital stock, preferred ----------------------- 30,781 7,441 2,564,228 1,130,286
15 Capital stock, common ----------------------- 76,937 38,29 .5 14,151,840 5,755,91 0
16 Surplus reserves 39 ---------------------------- 5,538 2,613 374,860 315,464
17 Surplus and undivided profits 40 -------------- 73,494 11,687 5, SM, 764 2,041,173
18 I'm deficit 41 ----------------------------- - 8,413 21,889 213,984 2,123,92 7

19 Total liabilities 39. . . . . . . . . . . . . . . . . . . . . . . 240,273 64,733 38,205,969 22,024,373

Recelpts, taxable :
20 Gross sales 11 ---------------------------------- 272,372 46_562 93,953 43,175
21 Gross receipts from operations 13 . . . . . . . . . . . . . . . 1,480 1,074 8,517,948 3 .729,07 A
22 Interest, other than on Government obligations- 716 116 65,064 2.5,26 2
23 Rents and royalties 14------- , ------------------ 747 182 64,063 32,31 7
24 Net capital gain Is ---------------------------- 67 23 4,337 1, 17C.
25 Net gain, sales of property other than capital 30 42 6,252 1,32 0

assets. 16
26 Dividends, domestic corporations 17 - - - - - - - - - - - 1,482 73 271,510 21,59 7
27 . Dividends, foreign corporations 18 ------------- 922 (10) 5,314 53 0
28 Other receipts -------------------------------- 1,628 254 3 ,) 335 22~, 24 5

Receipts, partially and wholly tax-exempt :
Interest on Government obligations :

29 Subject to excess-profits tax 19 ------------- 117 3 4,463 37 7
03 Wholly tax-exempt 20 . . . . . . . . . .. . . . . . . . . . . 14 1 2,101 70 7.

31 Total compiled receipts 21 . . . . . . . . . . . . . . . 279,575 48,331 9,067,340 3,877,783

Deductions :
-

32 Cost of goods sold 22 - - - - - - - - - - - - - - - - - - - - - - - - - - - 193,794 34,192 70,992 30,94 4
33 Cost of operation,; 23. . . .. .. . . . . . . . . . . . . . . . . . . . . 681 770 4,310,346 2,512,22 8
34 Compensation of officers ---------------------- 9,334 478 77, 365 30,010
35 Rent paid on business property --------------- 1,388 620 110,436 63,07 2
36 Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 218 525 21, 840 11, 3K5
37 Bad debts ------------ ----------------------- 926 317 20,408 6,90 2
38 Interest paid ---------------------------------- 1,810 637 591,046 545,82 2
39 Taxes paid 125 ---------------------------------- 5,177 1,105 730,424 297,420
40 Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . 68 1 .3,060 44
41 Depreciation ---------------------------------- 5 .188 1,552 729,148 105,809
42 Depletion ------------------------------------- 142 243 10,194 2,655
43 Net capital loss 16 ----------------------------- 38 41 462 40 4
44 Net loss, sales of property other than capital 331 104 3,131 4,453

assets .1 0
45 Other deductions 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,966 9,415 871,525 514,585

46 Total compiled deductions (31 less 46) ------- 258, 049_ 52,000 7,550,377 4,215,635

47 Compiled net profit or net loss -------------------- 21,527 313,668 __T 51-6, 46-3 313-37,853
48 Net income or deficit 3 (47 less 30) ----------------- 21,513 313,669 1 .514,862 31 338,559

49 Income tax ---------------------------------------- 3,412 ------------ 214 212 ----------- -
50 (Declared value) excess-profits tax . . . ------------ 102 ------------ 1 : 177 ----------- -

51 Total tax ----------------------------------- 3,515 ------------ 215,389 ----- -

52 Compiled net profit less total tax (47 less 51) ------ 18,013 313,668 1,301,574 31 337,853
Dividends paid :

53 Cash and assets other than corporation's own 8,147 69 1,161,623 34,669
stock.

54 1 Corporation's own stock ---------------------- 150 1 ------------ 1,584 1 52 . 1
For footnotes, see pp . 229 -230~



STATISTICS OF INCOTME, PART 2 -123.

for returns with net income and with .no net 7
.
ncome :3 Number .of returns, assets

receipts and compiled deductions, compiled net profit or net loss, net income or deficit,
Continued
thousands of dollars]

'Major industrial groups 5-Continued

Public utilities~Continued Trade

Transportation 6 7 Communication Other public utilities 6 7 Total trade

Net in- No net Net in- No net Net in- No net Net in- No net
come income come income come income come incom e

6,217 6,633 1,372 1,128 2,172 1,222 ..60,745 63,882

570,072 371,769 108,089 16,486 447,897 67,896 1,283,562 217,00 1
429,855 265,754 152,021 20,647 448,211 77,029 4,255,947 967,718

218,404 205,284 55,994 11,945 192,482 30,419 4,143,267, 1,013,48 5
53,970 21,279 1,669

.
82 67,150 2,395 204,658 14,253

1,745,132 1,695,082 2,747,571 22,473 1,588,502 85,956 2,169,900 325,318
10,963,814 15,662,677 3,757,122 4631032 13,613,041 2,234 .375 2,954,300 1,006,794
- 357,870 606,707 59,479 52,932 627.626 110,155 345,671 128,14 5

14,339,118 18,828,550 6,881,943 587,597 16,984,908 2,608,225 15,357,304 3,672,713 1

363,58.3 1,042,272 78,556 16,567 257,451 97,140 2,839,899 903,524 1

80,978 589 726 7 97 8
-

3,771 188,848 13,960 938,363 388,758 1
41001,605 9,154:581 1,391 : 767 25~, 322 6f 903, 719 1,387,828 1,030,946 512,818 1

519, 736 2,115,685 199,516 70,861 579,284 07,75 3
'

592,081 178,366 1
570,157 S64, 580 161,721 10,679 1,832,350 , 027255 1,020,116 297,353 1

4,376,393 4,899,738 4,303,935 184,920 5,471,512 671,251 4,952,940 1,551,270 1
144,499 271,557 20,958 16,091 209,404 27,816 364,230 64,483 1

3,560,532 1,804,394 727,269 95,970 1,568,962 140,809 3,937,674 573,409 1
178,366 1,913,983 8,997 65,583 26,622 144,361 318,944 797,268 1

14,339,118 18,828,550 6,881,943 5877597 16.984,908 2,608,225 15,357,304 3,672,713 1

57,004 31,891 2,819 882 .34,130 10,401 32,857,551 7,428,182 2
4,007,271 3,172,120 1,364,615 141,727 3,146,061 415,231 607,291 279,132 2

29,602 22,705 8,674 439 26,788 2,118 63,144 10,299 2
18,544 30,013 22,526 610 22,993 1,694 71,773 23,062 2
2,735 862 462 4 1,140 310 4,399 1,596- 2
2,829 1,272 228 (10) 3,195 48 3,724 1,619 2

49,869 19,557 177,727 1,063 43,915 977 50,387 1,923 2
65 474 1,485 ------------ 3,764, 56 40,285 86 2

16,486 18,861 2,348 626 13,502 2, 7158 3211,373 71,'958 2

3~,456 331 67 1 940 44 2.483 212 2
- 1,177 639 97 14 827 54 1,894 175 3

4,189,03 7
-

3,298,72 3

,-
1.581,047 1.45,36 7
-

3,297,256 433,692 34,030~304 7,818,244 3

42,231
I

22,322 1,163 433 27,599 8,089 26,254,246 5,987,812 3
2,488,573 2,240,802 566,534 88,934 1,255,238 182,491 260,505 177,690 3

51,749 25,077 6,595 1,315 19,022 3,619 5667148 230,565 3
44,947 45,238 32,120 10,975 33,369 6,858 490,844 180,3~7 3
17,635 8,307 1,563 1,162 2,643 1,916 67,959 21,246 3
6,612 4,933 4,846 764 8,950' 1,205 108,479 45,716 3

214,455 454,103 56,975 (),159 319.615
'

82,560 95,402 38,445 3
258,064 248,905 130,860 9,188 341 , 500 39,328 340,147 94~234 3

346 37 773 3 1,941 4 6,598 485 4
163,599 122,708 180,986 17,837 384,563 55, 2CA 212,990 71,624 4

2,340 184 16 4 7,837 2,467 1,148 733 4
25

1 20
309

1 2 772
53 17 150 . 78 1,972 1.548 4

, , 700 46 1,225 1,635 2,947 5,385 4

426,176 410,073 161,255 13,717 284,093 90,796 4,598,089 1,154,995 4
3,718,191 3,585,770

- --

1,144,440 153,554 2,687,746 476,311. 33 .007,476 8,010,804 4
470,846 TI 2 87,047 436,608 8,187 609,510 31 42,619 1,022,829 31 192,561 4
469,669 31 287,685 436, 511 31 8,201 608,683 31 42, 6 1,020,935 31192,735 4

71, 519 ------------- 47,679 ------------ 95,014 ------------ 162,223 ------------ 4
1,035 ------------- 51 ------------ 91 ------------ 2,506 ----------- 5

72,554 ------------- 47~ 731 ------------ 95,105 164,729 ------------ 5
398,292 1 987,047 88,877 8-,187 514,405 31 42, 619 858,099 31 192, 561 5

288,240 7,181 363,662 917 509,721 26,572 488,165 8,656 5

834 1 113 (10) 637 51 9 .666 109

0

0
1
2
3
4
5

6
7
8

9
0

1

2
3
4

7
8
9
0
1
2
3
4

3

.54
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TABLE 4 .-Corporation returns with balance sheets, 1939, by major inditstrial groups
and liabilities as of Dec . 31, 1939, or close of fiscal year nearest thereto, compiled
income tax, (declared value) excess-profits tax, total tax, and dividends paid-

[Money figures i n

Major industrial groups 5-CODtinued

Trade-Continued

Retai l

Wholesale
Total retail

Net income No net
Net income No net

income income

1 Number of returns with balance sheets 33 --------- -
A ts

19.046 14,755 33,586 42,49 6
sse :

2 Cash 31 ---------------------------------------- 589,621 96.257 598,460 100,24 1
3 Notes and accounts receivable (less reserve for 2,006,710 388,367 11 904~ 763 461,399

bad debts) .
4 Inventories ----------------------------------- 1,804,437 347,431 1.959,332 551,794
5 Investments, Government obligations 35 ------ 78,934 6,199 112,257 6,28 1
6 Other investments ---------------------------- 1, 343, C.31 142,353 606,258 139,290
7 Net capital assets 36 --------------------------- 674,174 240,014 1,979,498 621,754
8 Other assets 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118 . IU 50,422 197,301 62, 059

9 Total assets 36 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.615 .717 1 .271.042 7, 357,869 1,942,818
Liabilities :

__ .

10 Accounts payable ----------------------------- 1,433,393 377,903 1,192,053 415,646
Bonds, notes . mortgac~es payable :

it Maturity less than I year----------------- 560,358 139,429 295,350 207,920
12 Maturity 1 year or more ------- ---------- 462,191 148,176 497,148 302,070
13 Other liabilities ------------------------------- 186,399 50,096 350,472
14 Capital stock, preferred ----------------------- 460,790 97,401 493, =3 153,59 1
15 Capital stock, common ----------------------- 2, 117,438 506,674 2,396,313 846,894
16 Surplus reserves 39 ---------------------------- 172,820 17,668 167, 799 41,793
17 Surplus and undivided profits 40 -------------- 1,385,740 189,358 2,078,471 308,69 1
is Less deficit 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 163,413 255,664 113,101 442.970

19 Total liabilities 38 . . . . . . . . . . . . . . . . . . . . . . . 6.615,717 1,271,042 7,357,869 1 .942,81 8
Receipts, taxable :

20 Gross sales 12 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 15,668,745 9 914,312 14,575,552 3,778,354
21 Gross receipts from operations 13--

' -
390,539 137,114 171,010 118,402

22 Interest, other than on Government
,
ii6liif~ulon s 27,140 3,367 31,999 5,655

23 Rents and royalties 14- - - - - - - - - - - - - - - - - - - - - - - - - 17,256 4,703 46,179 15,705
24 Net capital gain 15 ---------------------------- 1,894 597 2,017 723
25 Net gain . sales of property other than capital 1,110, 656 1,613 776

as~ets .l d
26 Dividends, domestic corporations 17 ----------- 3Z 629 949 16,107 680
27 Dividends, foreign corporations 10 ------------- 14,267 75 10,232 6
28 Other receipts -------------------------------- 92,593 19,455 212,470 46,783

Receipts, partially and wholly tax-exempt :
Interest on Government obligations :

29 Subject to excess-profits tax 19 ------------- 956 76 1,346 112
30 Wholly tax-exempt 20 . . . . . . . . . . . . . . . . . . . . . 918 55 741 92

31 Total compiled receipts 21 --------------- 16.248,049 3.081,259 1:5, 069, 266 3 .967,287

Deductions :
32 Cost of goods sold 22 --------------------------- 13,647,441 2,575,266 .10,551,970 2,830,300
33 Cost of operations 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - 155,891 84,508 85,353 76,997
34 Compensation of offipers---------------------- 250,850 70,487 251,210 134,878
35 Rent paid on business property --------------- 70,805 23,033 391,454 144,580
36 Repairs 24 ------------------------------------- 13,,982 4,038 47 225 14,035
37 Bad debts------------------------------------ 46,073 18,862 50: 250 21,073
38 Interest paid ---------------------------------- 41,646 12.696 45,159 21,293
39 Taxes paid 25 ---------- 97,081 24, G22 210,544 68,698
40 Contributions or gifts io 2,061 96 4,016 292
41 Depreciation---------------------------------- 50,084 16,055 139,149 46,542
42 Depletion ----------- ~- ---------------------- 453 190 572 462
43 Net capital loss 15

__ _ __ _ _ __ - - - - - -
909 559 781 803

44 Ne t lo ss, sa] e s of p ro perty fhan ca pi t a I 1,128 1,288 1,531 2,130
assets .1 6

45 Other deductions 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,477.882 311,114 2,765,292 721,61 6
46 Total .compiled deductions (31 less 46) ------- 15,855,887 3,142,813 14.544,507 4,073,699

47 Compiled net profit or net loss -------------------- 392,162 3161,554 524,760 31 106,41 2
48 Net income or deficit 3 (47 less 30) ------------------ 391,243 31 61 .609 524,019 31 106,504
49 Income tax --------------------------------------- 60,879 ------------ 84,481 ----------- -
50 (Declared value) excess-profits tax ---------------- 1,507 ------------ 734 ----------- -

51 Total tax----------------------------------- 62,387 ------------ 85,215 ----------- -

52 Compiled net profit less total tax (47 less 51) ~ ----- 329,775 __T__1 61,554 439,545 31 106,41 2
Dividends paid :

53 Cash and assets other than corporation's own 181,294 4,575 256,489 3,61 9
stock .

54 1 Corporation's own stock ---------------------- 1 6,052 24 2,549 48



STA'MSTICS OF INCOATE, PAET 2 125

for returns with net income and with no net income: 3 Number of returns, assets
receipts and compiled deductions, compiled net profit or net loss, net income or deficit,
Continued
thousands of dollars]

Major industrial groups 5 Continued

Trade-Continued

Retail-Continued

Department, general Limited-price Mail-order houses Food stores
merchandise dry goods variety stores

Net inco 'me No net Net income ~To net Net income No net Not income No net .
income income income income.

2,887 2,475 148 138 84 148 1,753 3,364

161,693 11,343 77,542 206 4,167 920 119,990 12,03 8
854,534 57,307 7,636 277 32,535 1,115 62,442 24,349

716,954 72,115 132.241 1,697 12,446 2,408 218,886 27,698
28,534 1,074 5,454 ------------ 823 145 47,088 768

265,765 8,589 92,018 18 563 1,223 55,808 13,23 7
807,265 71,339 254,962 767 6,340 1,709 237,554 118,27 5
48,255 5,912 42,547 142 1,847 1,194 24,989 5,32 8

2,883,001 227,679 612,393 3,108 58,722 8,715 766.756 201 .74 3

567,721 32,244 33,424 752 4,416 1,249 125,138 38,019

46,717 15,020 735 323 5,599 573 18,100 10,560
217, 463 41,619 28,836 215 5,239 1,500 42,379 40,376
91,694 9,042 19,296 193 2,469 324 28,303 8,08 2

224,604 21,589 28,684 171 11,748 680 43,873 16,56 2
901,138 103,656 228,880 1,927 7,611 4,637 209,196 74,13 7
84,953 1,867 15,069 1 2,327 72 15,574 5,53 8

761,953 40,485 257,586 189 19,507 2,531 289,047 37,581
13,242 37,843 116 663 194 2,850 4,855 29,11 2

2.883,001 227,679 612,393 3, 108 58,722 8,715 766,756 201,743

3,892,415 350,887 918,411 7,456 109,696 16,123 3,038,914 529,33 5
21,269 4,104 2,064 64 306 834 4,871 8,55 3
16,972 1,084 1,269 4 63 18 787 11 0
16,464 2,019 8,670 11 20 54 2,744 1,37 3

380 82 8 ------------ 18 18 527 7 7
166 33 6 ------------ I ------------ 430 127

8,088 106 1,083 (10) 15 15 1,670 88
12 (10) 10,134 ------------ ------------ ------------ 11 2

64,005 6,431 1,201 49 1,471 182 11,861 1,839

336 22 8 ------------ 8 5 488 5
332 24 1 ------------ 12 1 89 19

4,020,438 364,791 942,856 7,583 111,609 17,252 3,062,391 541,528

2,639,646 252,142 580,489 5',173 68,012 10,348 . 2,393,998 413,674
5,116 11 i0i ------------ 48 1 560 2,177 6,41 8

36,201 8,480 3,442 350 1,305 .596 18,229 9,869
85,668 12,185 64,270 464 293 218 11,054
16,859 1,178 2,662 11 127 29 8,974 3,596
12,499 2,064 60 3 646 279 2,561 1 207
16,483 2,068 1,125 19 192 62 4,661 2:592
69,362 6,619 20,583 90 866 172 :30, 975 8,906
1,718 22 157 1 13 1 618 18

41,195 3,997 12,790 75 405 78 27,841 8,807
101 2 ------------ ------------ ------------ ------------ 5 4 1
135 62 10 4 2 2 65 7 7
255 184 71 (10) 61 1 346 23 9

892 .915 84,247 187.971 1,557 35,438 5,950 459,470 83,10 4

3,818,153 374,353 873.630 7,794 107,362 18,296 2 .997,697 549,603

-20,285 31 9,563 69,226 31 211 4,247 31 1,043 64,694 31 8,074
201,953 31 9,586 69,225 31 211 4,235 31 1,045 654,605 31 8,094

33,723 ------------ 11,737 ------------ 730 ------------ 10,576 ----------- -
96 ------------ 4 ------------ I ------------ 108 ---------- -

33,819 ------------ 11,740 ------------ 731 ------------ 10,684 ----------- -

168,466 31 9,563 57,486 31 211 3,516 31 1,043 54,010 31 8,074

99,422 450 45,338 3- 2,362 32 40,963 734

528 4 ------------- ------
-
- - ------------- - 3 1,119 1

1 0

11
12
13
14
15
16
17
18

19

20
21
22
23
24
25

26
27
28

29
30

3 1

53

54
453677-42-9
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TABLE 4 .-Corporation returns with balance sheets, 1939, by ma-3
.
or industrial groups

and liabilities as of Dec . 81, 1939 . or close of fiscal year nearest thereto, compiled
income tax, (declared value) exC6SS-p70fitS tax, total tax, and dividends paid-

[Money figures in

Major industrial groups ~Continued

Trade--Continued

Retail-Continue d

Number of returns with balance sheets 33 .. . . . . . . . .
Assets :

Cash 34 ----------------------------------------
Notes and accounts receivable (less reserve

for bad debts) .
Inventories -----------------------------------
Investments, Government obligations 35 ------
Other investments ----------------------------
Net capital assets 36 ---------------------------
Other assets 37 --------------------------------

Total assets 38 -------------------------------
Liabilities :

Accounts payable -----------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year -----------------
Maturity 1 year or more ------------------

Other liabilities -------------------------------
Capital stock . preferred-----------------------
Capital stock, common -----------------------
Surplus reserves 39 ----------------------------
Surplus and undivided profits 40--------------

Less deficit 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 38 -----------------------
Receipts, taxable :

Gross sales 12 ------------------------- --------
Gross receipts from operations 13 --------------
Interest, other than on Government obligations-
Rents and royalties 14-------------------------
Net capital gain Is ----------------------------
Net gain, sales of property other than capital

assets. 1 1
Dividends . domestic corporations 17 -----------
Dividends, foreigii corporations 18 -------------
Other receipts --------------------------------

Receipts, partially and wholly tax-exempt :
Interest on Government obligations :

Subject to excess-proflts tax 10 -------------
Wholly tax-exempt 20 ---------------------

Total compiled receipts 21 . . . . . . . . . . . . . . .
Deductions :

Cost of goods sold 22 ---------------------------
Cost of operations 23 ---------------------------
Compensation of officers ----------------------
Rent paid on business property ---------------
Repairs 24 . . . . . . . . .. .. . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts ------------------------------------
Interest paid ----------------------------------
Taxes paid 25. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . .
Depreciation----------------------------------
Depletion -------------------------------------
Net capital loss 15 -----------------------------
Net loss, sales of property other than capital

assets.1 6
Other deductions 27 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ------------------
Compiled net profit or net loss (31 less 46) ---------
Net income or deficit 2 (47 less 30) -----------------
Income tax ---------------------------------------
(Declared value) excess-profits tax ----------------

Total tax -----------------------------------

Compiled act profit less total tax (47 less 51) ------
Dividends paid :

Cash and assets other than corporation's own
stock.

Co,poration's own stock ----------------------

For footnotes, see pp . 229--230 .

10

11
12
13
14
16
16
17
18

19

20
21
22
23

124
25

26
27
28

29
30
31

Package liquor store s

Net
income~

595

2,105
920

6,210
1

158
2,199

41 1

12 .004

4,621

953
858
681
15 1

3,723
12

1,50 2
49 6

12,004

42,113
26 2

6
82
8

46

------------
93

42,609

32,527
195

2,612
1,154

58
24
62

662
4

230
(10)

1
2

i
4,339

41,870

-739
739

93
8

101

638

73

No net
incom e

798

1,393
- 619

6,150
(10)

133
2,854

642

10,791

4,814

1,206
1,120

547
149

4,205
30

678
1,95 8

10,79 1

33,931
729

(11)
23
2
3

------------
S4

34,773

26,286
58 1

2,248
1,379

45
25
69

635
8

275
------------

9
3

3,971

35,535

31 762
31 762

31 762

10

Drug stores

Net
incom e

1,634

18,437
19,963

654, 268
635

7,869
41,439
5,31 6

157.827

25,162

3,324
10,721
6,208

16,092
54,685
1,975

42,733
3,07 4

157,82 7

4215,967
1,69 2

392
1, Igo

45
28

1,156
(10 )

3,829

No net
income

2,880

3,174
6,324

26,156
130

2,257
17,565

1,586

56,192

16,402

4,730
6,129
2,804
2,63 0

31,122
154

6,736
14,51 4

56 .19 2

145,140
2,03 8

23
538

12
1 5

13
------------

1,43 7

5
5

434,308

293,850
563

8,087
21,869

976
326
643

5,942
99

4,61 7
5

11
29

84,000

420,91 7

13,391
13,387

(10)
2

149,21 9

105,597
1,375
7,064
8,54 7

386
188
404

2,399
16

1,78 1
33
24
76

24,998

152,886

313,667
31 3, 669

2,038
25

2,063

11,328

6,340

14

313,667

27
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for returns with net income and with no net income : 3 Number of returns, assets
is and compiled deductions, compiled net profit or net loss, net income or deficit,
nued

thousands of dollars)

Major industrial groups 5--Continue d

Trade-Continued

Retail-Continue d

Apparel Furniture and house Eating and drinking Dealers in automobiles ,
accessories tires bat -furnishings places , ,
terie s

Net No net Net No net Net No net Net No net
income income income income income income income income

4,182 5,867 2,332 2,582 1,847 5,126 5,014 4,784

55,418 13,411 21,143 5,312 18,942 8,775 33,522 9,01 1
132,329 54,360 277,076 75,571 8,493 4,762 99,879 42,947

185,654 90,842 103,738 38,907 9,161 6,801 166,986 81,13 2
10,843 405 2,299 713 1,182 649 1,180 53 3
44,420 16,948 14,742 9,3388 22,961 15,229 15,063 6,79 7

101,735 38,712 53,344 25,562 86,854 95,264 84,235 41,674
15,850 7,433 8,091 4,905 5,773 6,132 15,734 8,420

546,249 222,111 480,435 160,307 153,365 137,612 416,600 190,51 4====~ ==z~ ===~~=====~~_=====~ ,
89,077 64,154 73,525 30,939 17,752 33,281 59,595 48,628 H

21,215 20,450 31,676 15,800 5,092 11,547 76.41 6
.

46,586 1 1
36,911 17,500 23,663 19,374 14,846 49,863 ,11 843 29,726 1,
28,151 11,058 73,738 15,273 7,821 9,272 26,079 12,642 1~
57,544 20,079 35,462 15,968 10,414 - 12,852 15,704 5,821 1

157,608 103,999 130,255 67,094 51,945 42,116 131,305 79,119 1
7,353 2,694 15,881 51980 1,563 7,608 6,925 1,840 1

161,019 36,384 109,865 239381 47,890 14,459 75,040 19,377 1
12,629 54,207 13,630 33,502 3,958 43,386 17,582 53,224 1

546, 249 222,111 480,435 160,307 153,365 137,612 416,600 190,514 1

1,214,559 457,115 509,407 163,906 319,727 306,005 2,002,823 847 920 2(
16,749 8,093 7,082 4,056 18,681 26,123 58,844 29:065 2 1

987 352 1,790 685 221 220 3,496 1,167 2,
4,688 1,533 1,636 687 1,970 2,813 1,220 723 23

72 32 124 37 39 65 82 105 2~
143 97 54 35 19 113 72 39 2

642 54 276 128 943 9 305 46 2(
------------- 2 8 (10) (10) ------------ 7 27

25,808 8,545 54,112 8,472 2,003 1,801 14,306 6,290 28

170 4 38 14 22 14 20 5 2 9
36 8 30 15 15 3 10 5 3 0

1,263,855 475,835 574,555 178,034 343,641 337,167 2,081,185 885,364 31

797,381 .302,477 276,102 103,026 186,164 174,256 1,712,549 738,339 3 2
7,902 2,898 936 1,461 11,463 16,797 40,114 23,564 3 3

36,165 21,238 21,104 10,959 10,735 13,187 39,221 17,346 3 4
79,010 37,954 17,892 8,704 20,903 26,363 20,725 10 ' 935 3 5
2,745 819 1,498 461 3,010 2,741 2,710 1,229 3 6
5,348 2,482 6.653 2,117 215 394 5,276 3,1,53 3 7
2,910 1,483 2,669 1,913 898 1,568 6,447 4' 116 3 8

16,889 61072 11,051 2,999 8,351 8,453 14,072 5,812 3 9
462 34 193 20 73 31 191 42 40

10,746 4, 7Z 3,702 1,625 8,042 9,925 6,686 3,070 4 1
16 17 2 16 4 33 183 42 42
64 79 46 40 18 51 79 77 43

119 159 75 91 69 136 57 249 44

263,037 111,201 210,522 52,594 79,637 94,797 208,535 88,159 4 5

1,222 .793 491,667 552,446- 186,027 329,583 348,734 2,056,846 896,134 46

41,061 31 1 .5, 8~2_ -22, 109 31 7,992 14,058 31 11,566 24,338 31 10,769 4 7
41,026 31 15,839 22,079 318,007 14,042 31 11 570 24,328 31 10 '775 4 8

6,592 ------------ 3,500 ------------ 2,130 ------------ 3,402 ------------ 4 9
58 ------------ 68 ------ 136 ----------- -

E

64 ------------ 5 0
6,650 ------------ 3,569 ------------ 2,166 l~ 3,466 ------------ 5 1

34,412 31 15,832 18,510 ___T1_7, 1-92 1-1,1192 31 11,566 20,872 31 10,769 5 2

15,442 417 7,426 176 6,942 ill .6,904 222 53

27 5 47 2 44 10 152 ------------ 54
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TABLE 4.-Corporation returns with balance sheets, 1939, by major industrial groups
and liabilities as of Dec . 81, 1939, or close of fiscal year nearest thereto, co~npiled
income tax, (declared value) excess-profits tax, total tax, and dividends paid-

(Money figures in

Major industrial groups &-Continued

Trade--Continue d

Retail-Continue d

Filling Stations Hardware

Net income No
net Net income No net

income income
1 Number of returns with balance sheets 33 ---------- 633 1,072-___I, 276 ___L, 69 7

Assets:
2 Cash 34 ----------------------------------------- 6,273 1,148 4,612 2,0563 Notes and accounts receivable (less reserve 12,649 5,823 25,272 13,87 7for bad debts) .
4 Inventories ------------------------------ ----- 12,719 2,677 33,925 23,5105 Investments, Government obligations 35____ 5,529 21 162 62
6 Other investments ----------------------------- 3,201 672 1,893 2,693
7 Net capital assets 30 ---------------------------- 45,825 1Z 622 11,955 10,453
8 Other assets 37. . . .. .. .. .. . . .. . . . . . . .. .. .. . . .. .. . _ 981 657 1,422 1,334
9 Total assets 88 -- ---------------- 87, 17-7 23,620 79,240 53-,986-

Liabilities :
0 Accounts payable ----------------------------- 13,327 6,526 11,606 10 117Bonds, notes, mortgages payable : ,
I Maturity less than 1 year --------------- 2,275 2,078 8,529 6 0802 Maturity 1 year or more ------------------ 3,2994 5,381 4,317

,
5 393

3 Other liabilities -------------------------------- 5,872 1,183 2,485
,

1,91 1
4 Capital stock, preferred

-----------------------
1,098 363 1, 644 2,685

5 Capital stock, common----------------------- 41,V2 9,879 33,853 31 844
6 Surplus reserves 39 ------ --------- -

----
1,408 34 403

,
14 17 Surplus and undivided jWjiiiii ---------- 19,838 2,557 18,756 8,314

8 Less deficit 41 ----------------------------- 1 .308 4,381 2,253 12,490
9 Total liabilities 38 ----------------------- 87,177 23,620 79,240 53,986

Receipts, taxable :
0 Gross sales 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 164,198 59,285 128,294 67 1011 . Gross receipts from operations 13 . . . . . . . . . . . . . . 11330 2,434 547

,
4952 Interest, other than on Government obligations- - 71 17 623 158

Rents and royalties 14 ------------------------- 1,758 416 268 269
Net capital gain 16 ---------------------------- 26 24 10 6Net gain, sales of property other than capital 106 10 12 7assets 1 6
Dividends, domestic corporations 17 ----------- 146 1 31 1 27 Dividends, foreign corporations Is ------------- (10) ------------ (11)Oth re

- _ _ _ _ _ _ _ _ _ i' ------- -
or eciptg_

1,010 302 1,579 66 8pReceip
d ;~it;ily pi:tax-exem

~ts, t - ly ~

Int .

e
on ,

er 't on Go obligations :
Subject to excess-profits tax 10 ------------- 91 00) 1 (10)Wholly tax-exempt 20 --------------------- 103 (10 )

I Total compiled receipts 21 --------------- 168,841 62,499 131,367 68,71 5
Deductions :

2 Cost of goods sold 22 --------------------------- 120,754 46,320 98,186 61,596
3 Cost of operations 23 --------------------------- 466 1,489 239 3314 Compensation of officers ---------------------- 2,890 2, 2M 6,011 4 2225 Rentpaid on business property --------------- 2,913 2,423 %105

,
2 080

6 Repairs 14 . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. . . . . . . 1,779 214 156
,

11 6
7 Bad debts ------------------------------------ 405 293 947 522
8 Interest paid ---------------------------------- 398 328 731 466
9 Taxes paid 25---------------------------------- 3,971 1,217 1,804 1 11 4

Contributions or gifts 20----------------------- 17 4 42
,

9
1 Depreciation---------------------------------- 2,991 869 825 567

Depletion ------------------------------------- 8 8 4 3
3 Not capital loss

15 ------ ----------------------
12 27 13 1 2Net loss,sales of property other than capital 17 12 4 6 7

assets .18
5 Other deductions 27 --------------------------- 24,6 8,488 16,712 10,43 9

Total compiled deductions (31 less 46) ------- 161,267 63,911 127,777 71, 54 2
7 Compiled net profit or net loss

--------------------
7,574 11 1, 4-22 - 3,590 31-2 .82 7Net income or deficit 3 (47 less 30) ----------------- 7,471 21 1,422 3,590 31 2,827

9 Income tax---------------------------- ----------- 1,196 ------------ 504 --- -(Declared value) excess-profits tax ----- ---------- 7 ------------ 12
------- -

----------- -
1 Total tax ------------------------------------ 1 . 2n3 ------------ 516 ----------- -

Compiled net profit less total tax (47 less 51) - _____673_71 31-1,422 3 074 31 2 827Dividends paid : , ,
Cash and assets other than corporation's own 4,186 11 971 42stock .
Corporation's owm stock ---------------------- 3 6 23 - --------- -

2

23
24
25

26
2
28

29
so

3

For footnotes, see pp . 229-230.
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for returns with net income and with no net income :3 Number of returns, assets
receipts and compiled deductions, compiled net profit or net loss, net income or deficit,
Continued
thousands of dollars)

Major industrial groups 5-Continued

Trade-Continued

Retail-Continued
Trade not allocable,

Lumber and coal yards Other retail trade Retail trade nbt allocable

Net income No net
income Net income

No net
income Net incomein

c0me

No net
income Net income

No net in -
income

4,114 3,560 5,970 . 7.028 1,117

7

977 8,113 6 .631 1

27,948 10,892 39,468 18,227 7,200 2,334 95 481 20,503 2

160,005 74,230 164,437 79,218 46, . (,,(,, 21,620 344:474 117,952 c

133,661 49,143 125,875 108,970 36,606 14,589 3792498 114,260 4

4,202 1,106 3,885 421 542 255 13,567 1,773 5

45,628 18,707 29,796 36,718 6,373 6,681 220,011 43,675
118,742 88,717 98,801 76,251 28,248 19,989 300,628 145

,
026

9.545 8,417 14,208 8,557 2,331 1,399 30,060 15
,
664

499,731 251,212 476,470 328,362 127,899 66,866 1,383,719 458,85 3

58,391 46,003 94,930 72,174 13,472 10,344 214,453 109,97 6

32,000 27,190 33,208 39,995 9,512 5,781 82,655 41,40 8
29,303 36,074 28,556 38,970 7,643 8,840 71,606 62,57 2

14,863 8,602 34,937 23,805 7,873 4,445 55,210 19,08 7
19,221 18,270 20,714 29,199 .6,411 6,573 65,962 46,36 1

227,172 127,237 166,194 135,596 51,375 30.327 439,189
4,616 2,373 7,986 11,496 1,754 1,964 23,610 5,022

130,884 41,027 109,656 65,807 33,195 9,185 473,464 75,359
16,719 55,565 19,710 88,680 3,335 10,593 42,430 98 .634

499,731 251,212 476,470 328,362 127,899 66,866 1,383,719 45R, 85 3

723,422 300,158 883,008 424,128 202,598 69,862 2,613,253 735,517 2
8,847 7,453 26,276 20,832 2,191 3,530 45,742 23,617 2
2,089 552 2,601 1,076 635 188 4,005 1,277 2
2,699 1,738 2,007 2,865 764 643 8,338 2,653 2

362 162 181 86 134 14 488 276 2
252 203 189 74 88 20 1,001 287 2

784 85 796 110 169 14 1,651 293 2
5 1 .54 (10) (10) ------------ 15,785 .5 2

8,980 2,682 14,974 6,071 7,238 1,931 22,309 5,721 .2

73 20 74 3 11 19 .181 24 2
38 7 59 6 12 2 235 27 3

747,550 313.062 930,219 455,251 213,842 76,222 2,712,989 7W), 697 3

552,869 236,495 650,061 311,268 149,383 53,305 2,054,834 582,247 3
5,776 5,444 9,754 11,689 649 3,240 19,262 16,184 3

26,585 12,537 32,122 21, 551 6,498 3,013 64,088 25,199 3

4,003 3,179 19,605 17,636 3,267 1,461 28,585 12 713 1

2,737 1,383 2,353 1,566 582 260 7,152 3 :173 3
6,860 3,671 6,328 3,216 2,099 1,459 12,156 5 , 781 3
3,681 2,554 3,291 2,976 980 675 8,597 4,456 3

11,313 5,292 11,728 7,615 2,976 1,302 32,522 10,914 3
176 41 194 38 58 6 521 98

8,416 4,172 8,685 5,555 2, 078 992 23,757 9,027 4
124 74 112 187

.
8 7 123 81 4

207 197 93 116 23 25 282 186 4
195 437 205 342 26 133 288 1,967

99,271 48,608 .160,134 89,467 38,656 14,034 354. 91 -~ 122,266 4

722,215 324,084 904,666 473,221 207,283 79.913 2 .607,082 794.29 2

25,335 31 11,022 25,553 31 17,970- 6,559 3' 3,690 105.907 31 24,595 4
25 .297 31 11,029 25, 49 .5) 31 17,976 6,547 31 3,692 105,673 31 24,622

3,633 ------------ 3,648 ---------- -- .978 ------------ 16,863 ------------- 4
82 ------------ 114 ---------- -- 52 ------------ 265 ------------- 5

3,715 ------------ 3,762 ---------- -- 1,030 ------------ 17.f27 ------------- 5

21,620 31 11,022 21,791 3117,976- 5,529 31 .31 690 88,780 31 24,595 5

9,987 676 8,224 654 1,909 52 50,393 462 5

356 1 4 125 13 1,065
1

37

9
0

1

3

54
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TABLE 4 .-Corporation returns with balance sheets, 1989, by major industrial groups
~nd liabilities as of Dec. 81, 1939, or close of fiscal year nearest thereto, compiled
income tax, (declared value) excess-profits tax, total tax, and dividends paid-

[Money figures i n

Major industrial groups &-Co ntinued

Service

Total service Personal service

Net No net Net No ne t
income income income incom e

I Number of returns with balance sheets 33 .. . . . . . . . .
A t

12,862 21,315 4,300 7,633

2
sse s :

Cash 34--------------------------------------- 190,306 70,548 38,959 31,403
3 Notes and accounts receivable (lessreserve for 221,844 166,443 50,903 48,253

bad debts) .
4 Inventories ----------------------------------- 137,509 80,759 21,020 17,212
5 Investments, Government obligations 36 ------ 22,448 8,334 3,055 1,762
6 Other investments---------------------------- 3M, 271 240,546 46,319 63,147
7 Net capital assets 36 --------------------------- 1,245,871 1,3%657 523,947 944,059
8 Other assets 37 -------------------------------- 79 .720 72,073 24,557 31 .249

9 Total assets Is ------------------------------- 2 .251 .967 2,003,261 708 .759 1 1 .137,086

Liabilities :
10 Accounts payable----------------------------- 207,703 259,642 42,553 98,152

Bonds, notes, mortgages payable :
11 Maturity less than 1 year----------------- 62,244 156, &38 22,639 79,33 7
12 Maturity I year or more ------------------ 498,234 790,316 207,363 562,206
13 Other liabilities ------------------------------- 106,094 173, 137 28,811 109,17 5
1 4
15

Capital stock, preferred ---------------------- -
Capital stock, common -----------------------

148,128
W, 619

166,763
623,849

47,783
215,471

97,277
308,835

16 Surplus reserves 31 ------- I -------------------- 43,818 114,810 6,863 38,419
17 Surplus and undivided profits 40 . . . . . . . . . . . . . . 639,818 311,231 168,754 158, 567
18 Less deficit 11 ----------------------------- 94,689 593,325 31,477 314 . &92

19 Total liabilities 38 ----------------------- - 2.251 .967 2,003 .261 708 .759 1 .137 .086

Receipts, taxable :
20 Gross sales 12 ---------------------------------- 314,9.% 337,006 166,551 186,630
21 Gross receints from operations 13 -------------- 1,792,455 912,433 414,422 372,364
22 Interest, other than on Government obligations - - 4,817 2,473 722 380
23 Rents and royalties 14 ------------------------- 39,896 35,048 16,527 21,27 4
24 Net capital gain Is ---------------------------- 1,411 777 593 257
25 Net gain, sales of property other than capital 905 402 309 123

assets .1 6
26 Dividends, domestic corporations 17 ----------- 16,358 4,383 1,234 366
27 Dividends, foreign corporations 18 ------------- 6,983 1,883 11 1
28 Other receipts -------------------------------- 22,796 16,185 5,877 5,468

Receipts, partially and wholly tax-exempt :
Interest on Government obligations :

29 Subject to excess-profits tax 12 ------------- 301 156 43 25
30 Wholly tax-exempt 20--------------------- 217 109 53 28

31 Total compiled receipts 21 --------------- 2,201 .093 1 .310 .855 606 .342 686.91 4

Deductions :
32 Cost of goods sold 22 ------------------------- 188,042 211,720 87,500 110,225
33 Cost of operations 23 --------------------------- 811,822 461,663 192,194 183,686
34 Compensation of officers ---------------------- 108,136 69,131 31,446 26,125
35 Rent paid on business property --------------- 110,153 78,571 25,499 29,87 9
36 Repairs 24 ------------------------------------- 21,773 20,693 12,388 15,290
37 Bad debts ------------------------------------ 8,490 10,848 3,295 3,088
38 Interest paid ---------------------------------- 26,674 32,676 10,972 22,154
39 Taxes paid 25 ---------------------------------- 65,155 50,770 24,259 32,858
40 Contributions or gifts 26 ----------------------- 963 156 230 55
41 Depreciation ---------------------------------- 74,429 62,642 30,236 41,019
42 Depletion ------------------------------------- 257 141 51 65
43 Net capital loss 15 ----------------------------- 375 450 112 159
44 Net loss, sales of property other than capital 464 2,974 158 1,866

assets .1 0
45 Other deductions 27 --------------------------- 609,759 397,583 156,330 162.662

46 Total compiled deductions-------------- --- 2.026 493 1 .400 .019 574 .671 629.120

47 Compiled net profit or net loss (31 less 46) --------- 1 174,600 3189,163 31,672 3142,206
48 Net income or deficit 3 (47 less 30) ----------------- 1 174-383 31 89 .272 31 .619 31 42.233

49 Income tax --------------------------------------- 26,130 ------------ 4,642 ------------
50 (Declared value) excess-profits tax ---------------- 300 ------------ 81 ----------- -

51 Total tax ----------------------------------- 26 .430 ----------- 4 .723 ----------- -

52 Compiled net profit less total tax (47 less 51) ------ 148,170 31 89,163 26,948 31 42,206
Dividends paid :

53 Cash and assets other than corporation's owm 82,033 2,755 12,266 487.
stock .

54 Corporation's own stock ---------------------- 940 1 69 128 1 3

For footnotes, see pp . 229-230 .
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for returns with net income and with no net income :' Number of returns, asset3
receipts and compiled deductions, compiled net profit or.net loss, net income or deficit,
Continued
tbousands of dollars]

Major industrial groups 5--Continue d

Service-Continued

Business service Automobile repair
sp i e Amusement Other service, including

schoolsrv c s

Net No net Nei No net Net No net Net No ne t
income income income income income income income income

2,533 3,440 1,151 2,865 3,218 4,327 1,609 2,933 1

60,879 11,285 3,746 2,833 68,811 16,327 17,357 8,475 2
81 ; 773 40,034 8,965 10,797 53,721 39,612 26,067 27,419 3

9,227 5,108 4,616 6,378 96,544 45,820 5,985 . 7,180 4
6,372 3,040 137 130 6,677 483 6,157 2,919 5

55,924 17,049 1,872 2,629 229,015 109,733 20,816 47,859 (
111,097 40,668 31,073 61,136 505,917 217,283 72,897 99,707 7
21,869 7,522 -1,900 2,995 24,492 19,529 6,827 10,663 8

347,130 121,705 52,308 85,898 985,178 448,787 156,104 204,223

57,724 35,12 3 7,512 15,086 87,049 71,349 12,606 39,083 1(

6,701 10,198 4,373 8,962 23,337 29,653 5,069 28,346 1
20,599 20,442 10,480 35,444 241,419 146,960 18,102 22,872 1
30,190 18,178 2,455 6,743 31,541 27,366 12,924 11,537 1
30,920 9,8,30 4,480 4,595 56,970 42,122 7,818 12,672 1

106,942 87,423 16,994 33,204 240,297 111,440 60,141 81,706 1
13,029 4,326 565 257 17,344 63, 03 6,000 8,184 1
89,661 24,5

'
22 8,813 8,199 329,384 80 .371 42,390 39,155 1

8,636 85,338 3,363 26,592 42,164 124,095 8,949 39,281 1

347, 130 124,705 52,308 85,898 98,5,178 448,787 223 1

51,358 36,625 54,496 72,666 16,310 18,425 23 546 22,453 2
454,655 125, QAO 34,176 27,148 747,862 279,343 139 : 410 105,957 2

886 242 70 56 2,834 473 20 1,309 2
2,509 1,682 1,674 3,013 17,176 6,800 2,002 2,371 2

239 78 122 36 286 253 1 - 68 152 2
148 55 i36 14 233 169 78 41 2

3,737 93 22 20 10,717 3 703 629 201 2
1,446 (10) (10) ------------ 5,506 1 :470 19 413 2
37935 2,472 664 989 9,678 4,488 2,3~0 2,731 2

79 77 .5 (10) 43 10 130 43 2
66 29 3 (10) 42 8 54 45 3

519,058 167,094 91,368 103,943 810,686 315,142 168,708 135,716 3

37,279 26,215 39,053 50,194 8,496 10,8~9 14 619 14,068 3
249,111 73,623 14,698 10,840 298,968 140,332 56:090 52,550 3
38,10.3 15,221 4,765 6,914 18,269 10,083 15,217 10,476 3
la,869 5,563 8,818 12,072 60,029 24,846 4,330 6,127 3

2-,012 422 386 822 5,884 3,074 1,073 1,075 3
2,152 2,622 447 577 1,297 3,406 1,287 1,142 3
I, Q21 1,072 623 1,598 132047 6,154 986 1,643 3
9,130 2,851 2,049 2,887 25,145 8,371 4..503 3,738 3

212 13 20 12 451 43 49 32 4
10,163 3,553 3,326 2,921 26,362 11,433 4,255 32635 4

29 4 7 3 86 52 83 24 4
100 97 14 35 74 84 75 67 4

56 104 14 201 192 642 44 161 4

119,003 44,668 13,824 18,926 267,395 119,169 51,424 51,286 4

479,302 176,028 88,042 108,003 725,695 338,570 154,035 146,023 4

39,756 31 8,934 3,326 14.060 84, 991 31 ~3 428 14,673 3110,307 4
39,690 31 8,962 3,323 31 4,060 84,950 31 23,435 14,620 3110,351 4

6,022 ------------- 468 ---------- -- 12,721 ------------ 2,253 ------------ 4
70 ------------- 14- ---------- -- 82 ------------ 53 ------------ 5

6,092 ------------- 482 ---------- -- 12,803 ------------ 2,306 ------------ 5

33,664 31 8, 93~f- 2,844 314,060 72,188 31 23,428 12,367 -7 ~110, 30~7 5

23, Y0 1 219 1,0116 (34 387760 1,887 6,915 99 5

83 64 ------------ ------------ 415 1 314 5

1
2
3
4
5
6
7
8

9

0
1
2
3
4
5

6
7
8

9
0
1
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TA13LF 4.-Corpomtion returns with balance sheets, 1939, by major industrial groups
and liabilities as of Dec . 81, 1939, or close of fiscal yea~ nearest thereto, compiled
income tax, (declared value) excess-profits tax, total tax, and dividends paid-

[Money figures i n

Major industrial groups t--Continue d

Finance, insurance, real
ServiceContinued estate, and lessors of

real property

Total finance, insuranc e
Service not allocable real state and lessors

of real property

Net No net Net go-ne t
income income income incom e

I Number ofreturns with balance sheets ----------- 51 117 60,743
-

70,202
Assets :

2 Cash 34---------------------------------------- 555 - 224 20,894,617 4,622,89 6
3 Notes and accounts receivable (less reserve for 415 329 18,914,568 4,861,07 7

bad debts) .
4 Inventories ----------------------------------- 118 62 17,906 24,21 2
5 In vestments, Government obligations 35 ------- 51 ----------- 15,641,536 9,972.59 2
6 Other investments ---------------------------- 325 129 32,221,142 27,832.377
7 Net capital assets 30 --------------------------- W 1,703 8,120,311 9,978,95 3
8 Other assets 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. . 85 115 1,375,265 1,496,94 3

9 Total assets 38. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,488 2,561 97,185,245 58,789,93 9
Liabilities:

10 Accounts payable----------------------------- 258 899 1,152,148 1,386,383
Bonds, notes, mortgages payable :

11 Maturity less than I year ----------------- 125 343 1, 833, g69 1, 037, 9W
12 Maturity I year or more ------------------ 270 2,392 7,694 .982 8,249,047
13 Other liabilities ------------------------------- 172 137 52,006,714 38,767,258
14 Capital stock-, preferred ----------------------- 158 266 4,097,912 1,776,762
15 Capital stock, common ----------------------- 773 1,242 15,197,211 6,064,164
16 Surplus reserves 39 ---------------------------- 16 1 3,088,821 1, 046, 148
17 Surplus and undivided profits 40 -------------- 816 418 13,197,117 4,939,087

18 Less deficit 41 ----------------------------- 100 3,137 1,083,629 4,477,71 5

19 Total liabilities 39 ----------------------- 2,498, 2,561 97,185,245 58,789,939

Receipts, taxable :

20 Gross sales 12 ------- --------------------------- 2,693 : 207 48,705 33,832

21 Gross receipts from operations 13 -------------- 1,930 1,780 2,121,274 547,43 9

22 Interest, other tbarron Government obligations- 11 12 1,115,602 1,000,947
23 Rents and royalties 14 .. .. .. .. . . . . . . . . . . . . . . . . . 9 8 755,501 931,713
24 Net capital gain 13. . . . . . . .. . . .. .. . . . . . . . . . . . . . 31 1 128,964 24,84 7
25 Net gain, sales of property other than capital 1 (10) 49,087 22,443

assets 1 6

26 Dividends, domestic corporations 17 ------------ 18 (10) 1,011,409 67,926
27 Dividends, foreign corporations 18 ------------- ----------- ----------- 67,258 1,61 7
28 Other receipts ------------------------------ 264 37 86,583 44,97 7

Receipts, partially and wholly tax-exempt:

Interest on Government obligations:
20 Subject to excess-profits tax 19 ------------- 1 ----------- 235,508 54, 403
30 Wholly tax-exempt 20--------------------- (10)

-----------

180 .069 237,686

31 Total compiled receipts 21 --------------- 4,930 2,045 5,799,961 2 .967,830

Deductions :
32 Cost of goods sold 22 --------------------------- 1,095 140 37, 686 28,189
33 Cost of operations 23 -------------------------- 761 633 86,810 94,157
34 Compensation of officers

----------------------

336 312 24 298,061 28124,757
35 Rent paid on business property --------------- 609 84 111,135 74,243
36 Repairs 24. . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . 31 9 43,509 59,255
37 Bad debts ------------------------------------ 11 12 154,932 143,547
38 Interest paid ---------------------------------- 23 55 549,902 426,41 6

3 0

40

Taxesiglid 23 -------------------------------- -
if 26i

70,

'
66

10
294, 53G 291,07 2

41

ts . . . . . . . . .. . . . . . . . . . . . . .ons or gContr ut

Depreciation----------------------------------

1

87

( )

81

3,944

164,293
. 21 0

219,02 5

42 Depletion-------------------------------------- ----------- 4 17,072 4,41 9
43 Net capital loss 15 ----------------------------- 1 8 14,334 34,61 7
44 Net loss, sales of property other than capital 1 1 11, 636 70,493

assets .1 6

45 Other deductions 27 . . . . . . . .. . .. . . . . . . . . . . . . . .. 1,723 871 20 2, 110, 8f,8 20 1, 012, 775

46 Total compiled deductions------------------ 4 .748 2,275 30 3, 898, 717 30 3,48.3,17 5

47 Compiled net prof] t or net loss (31 less 46) ---------- 182 21 236- __T_,901,243 31 515,345
48 Net income or deficit 3 (47 less 30) ----------------- 182 31 230 1,721,174 31 753 .03 2

49 Income tax --------------------------------------- 24 ----------- 126,453 ------------ -

50 (Declared value) excess-profits tax ---------------- I ----------- &34 ------------ -

51 Total tax----------------------------------- 24 ----------- 127,287 ------------ -

62 Compiled nit profit less total tax (47less 51) ------- 157 01230 1,773,956 31515,345
Dividends Paid :

53 Cash and assets other than corporation's own 73 V 1) 1,355,782 64, 745

stock .

54 1 Corvoration's own stock ---------------------- I 40,150 1,347

For footnotes, see pp . 229-230.
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for returns with net income and with no net income : 3 Number of returns, asset3
receipts and compiled deductions, compiled net profit or net loss, net income or deficit,
Continued
thousands o f dollars]

Major industrial groups 5-Continued

Finance, insurance, real estate, and lessors of real property-Continue d

Banks and trust Mortgage and title Investment trusts and Holding companies 8companies companies investment companie s

Net No net Net No net : Net No net Net No net
income income Income income income income income incom e

10.809 4,540 502 770 430 233 511 151 1

18,855,680 3,235,113 18,581 42,340 130,480 17,949 695,736 26,173
14,475,183 3,188,010 35,998 72,709 57,472 27,267 960,113 314,603 - 3

------------ -
14,106,958

------------ -
2,495,629

----------- -
20,686

----------- -
27,944

----------- -
92,638

----------- -
997

----------- -
194,329

---------- -
1,722 -

6,053,151 1,580,304 75,666 343,219 2,422,207 488,945 16,420,176 1,993,464
973,497 329,047 24,602 57,669 9,758 7,543 83,386 8,624
357 .462 102 .734 2 .381 15,619 20,957 8 .981 250,058 36,674

54,821 .931 10,930,836 178.415 559,499 2 .733.512 551,682 18,603 .797 2,381,260

------------- ------------- 10,238 17,431 38,826 8,036 122,226 88,'555 1

--- --------- ------------- 16,186 32,341 20,180 4,642 212,666 103,721 '1
------------- ------------- 28,797 381,447 406?798 228,001 3,752,889 658,558 1
48,869,051 9,613,055 26,211 36,105 44,915 37,816 281,950 124,713 1

230,487 181,124 7,407 19,542 303,115 226,002 2,567,750 469,191 1
2,111,287 608,377 55,809 104,275 704,840 282,456 6 466,665 680,585 1

583,894 200,028 7,252 17~ 194 189,105 34,725 1:863,247 314,158 1
3,030,347 490,623 31,091 57,504 1,232,618 2142052 3,537,352 337,127 1

3,134 162,371 4,576 106.338 206.886 484,047 200,947 395,348 1
54.821 .931 10 .930.836 178,415 559 .499 2,733,512 551 .682 18,603 .797 2.381,260 1

------------- ------------- ------------ ------------- ------------ ------------ ------------ ------------ 2
222,761 51 ' 57V 14 781 5,660 11,167 3,037 24,474 3,725 2
723,357 174,303 4:336 10,500 19,274 2,331 145,799 11,410 2
71,416 24,165 1,767 12,664 982 295 2,718 248 2
95,655 12,095 707 1,083 9,970 1,596 4,276 200 2
1,537 329 115 101 294 307 124 10 2

17,950 4,615 272 533 98,852 6,838 634,398 102583 2
476 22 2 ------------ 3,257 224 56,157 327 2

25,344 9,735- - 1,226 3,010 510 918 10,459 1,017 2

217,558 24,400 285 194 635 14 1,522 7 2
154,993 45,894 116 1 . 3,54 532 6 518 6 3

1,531,046 347.135 23,608 35, 099 145.470 15,567 880,445 27 .633 3

------------- ------------- ------------ ------------ ------------ ------------ ------------ ------------ 3
353 216 456 796 246 1,608 7,228 1,887 3

143,982 39,815 3,478 2,000 2,718 1,381 9,341 590 3
38,591 8,419 549 460 453 307 2,748 175 3
11,864 3,649 249 939 183 4 64 14 3

1207780 62,779 874 6,734 1,160 4,779 4,979 7,067 3
188,864 63,612 1,564 10,716 13,164 82639 154,201 36,023 33
77,640 20,237 1,358 3,199 3,215 717 9,202 1,010 3
1,830 7 23 2 94 ------------ 193 ------------ 4

39,214 13,088 689 2,260 318 58 2,938 265 4
83 39 2 20 29 87 428 ------------ 1

10,600 232704 38 504 281 169 142 46 4
7,287 11,267 955 3,550 148 303 ill 248 4

465,981 123,195 9,725 17,301 24.442 7,465 44,732 7,574 4
1 .107 .069 370,026 19 .961 48 .41-9 46,450 25,516 236.309 54 .899 4

423,977 31 22,892 3,647 31 13,381 99,020 31 9,949 644,136 31 27, 366 4
268,983 31 68,786 3,531 31 14 .735 98.489 31 9 .955 643.617 31 27 .372 4

14,161 ------------- 474 ---------- -- 2,742 -------- 29. 222 ------------ 4
253 ------------- 7 --------- -- 33

7
------------ 22 ----------- 5

14-414 ------ ----- 481 --------- -- 2,775 ------------ 29,244 ------ ----- 5

409,562 31 22,892 3,166 31 13,381- 96,246 31 9, IJ49 614,892 31 27,366 5

193,444 19,103 2,875 1,20-1 131,252 5,988 528,324 1,110 5

3 .528 1,090 3 ---------- -- 118 ------------ - 32 .450 ------------ 5

0

1
2
3
4
5
6
7
8

9

9
0
1
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TAIBUE: 4 .-Corporation returns with balance sheets, 1939, by major industrial groups
and liabilities as of Dec. 81, 1939, or close of fiscal year nearest thereto, compiled
income tax, (declared value) exces~-profits tax, total tax, and dividends paid-

[Money figures i n

Major industrial groups ~Continued

Finance, insurance, real estate, and lessors of
real property-Continue d

Other corporations Security and commodi-

holding securities 0 ty-exchange brokers
and dealers

Net in- No net Net in- No ne t
come income come income

1 Number of returns with balance sheets 33 -------- -
Assets :

1,979 1,132 829 1, 12 f

2 Cash 34 . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 146,958 22,627 74,314 60,265
3 Notes and accounts receivable (less reserve 337,995 156,747 95 552 54 68 1

for bad debts) .
, ,

4 Inventories ----------------------------------- 3,404 309 --- -
5 Investments, Government obligations 3s ------ 105,827 23,773

------- -
71,655

----------- -
73 81 4

6 Other investments---------------------------- 3,409,366 1,597,579 183,3150
,

136,42 1
7 Net capital assets 36 . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,071 26,956 7,331 15 898
8 Other assets 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,168 15,007 23,320

,
21,792

9 Total assets 38 ------------------------------ -
Liabilities :

4,117,790- 1,842,997 455.522 362,872

0 Accounts payable ----------------------------- 142,437 164,895 104,485 75 770
Bonds, notes, mortgages payable :

,

I Maturity less than 1 year ---------
--------

94 832 126,679 82,492 51 414
2 Maturity I year or more ---------- 250:895 403,463 19,630

,
22,9653 Other liabilities ------------------------------- 25,659 ~ 62, 887 27,787 82,1434 Capital stock, preferred ----------------------- 1 386,196 201,490 39,978 22,5865 Capital stock, common ----------------------- 1, 576, 798 604,298 74,945 81,1556 Surplus reserves 39 ---------------------------- 173,920 174,868 13,537 9,91 57 Surplus and undivided profits 40. . . . . . . . . . . . . . 1,640,853 517,246 102,233 111,0648 Less deficit 41 ----------------------------- 173,801 412,830 9,564 94,139

0 Total liabilities 38 ---------------------- -
Recei ts t bl

4,117.790 1,842.997 455-522 362,872p , axa e:
~0 Gross sales 12 . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . 2,783 444

------------ -1 Gross receipts from operations 13 - 4,717 714 53,099 --- -wt~uiiitiw
2 Interest, other than on Government 1 28,175 7,778 2,564 1:9653 Rents and royalties it ------------------------- 2,736 185 283 1,260
3 Net capital gain 15 ---------------------------- 4,768 464 769 1,1345 Net gain, sales of property other than capital 148 43 31,371 9 826

assets .16
,

6 Dividends, domestic corporations 17 . . . . . . . . . . . 161 017 4,992 3,121 905
7 Dividends, foreign corporations Is ------------- 5:567 216 31 1 1
~8 O ther receipts . ------------------------------- 2,065 837 3,252 2,054

Receipts, partially and wholly tax-exempt :
Interest on Government obligations :

~9 Subject to excess-profits tax 10 ----------------- 1,745 56 677 161
0 Wholly tax-exempt 20 . . . . . . . . . . . . . . . . . . . . . 3,946 507 1,987 1,323
1 Total compiled receipts 21 -------------- -

Deductions :
21 .5.667 16,237 97,155 62,29 6

2 Cost of goods sold 22 --------------------------- 2,157 429 . . . . . . . . . . . .
--- -13 Cost of operations 23 --------------------------- 129 11 15,968 -

4 Compensation of officers ---------- ----------- 7,545 2,023 18,003 8 :41 95 Rent paid on business property --------------- 672 235 3,065 4,13 96 Repairs 24 ------------------------------------- 209 19 68 11 97 Bad debts ------------------------------------ 1,931 5,388 582 4,27 68 Interest paid ---------------------------------- 14,435 14,809 2,263 2,00 69 Taxes paid 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,361 966 3,510 2,00 7
0 Contributions or gifts 26 ----------------------- 726 (10) 94 61 Depreciation ---------------------------------- 1,103 237 496 607
12 Depletion ------------------------------------ -
3 N i l l 16

2,47 1 2 3
et cap ta oss ----------------------------- 1,131 519 70 4,41 2A Net loss . sales of property other than capital 252 538 41 1 24 7
assets .16 ,

5 Other deductions 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,691 19,660 37,791 26,95 9
6 Total compiled deductions------------------ 48, 586 44 .835 81 .944 66 .34 4
7 Compiled net profit or net loss (31 less 46) -------- -167,081 3128,598 15,211 31 14,048
8 Net income or deficit 3 (47 less 30) ----------------- 165.135 31 29 .106 13 .224 31 15 .37 1
9 Income tax --------------------------------------- 7,174 ------------ 1,707

-
----------- -

40 (Declared value) excess-profits tax ---------------- 22 ------------ 6 1
1 Total tax ----------------------------------- 7 . 196 ------------ 1,768 ----------- -

2 Compiled net profit less total tax (47 less 51) ------ 159,885 31 28,598 13,443 31 14-048
Dividends paid :

3 Cash and assets other than corporation'sown stock- 148,46() 1,816 7,135 790
Cnrnnration's nw~ stnek ------ - --- -------- A94 49 1 ~9.

2
2

5
54

For footnotes, see pp. 229-230 .
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for returns with net income and with no net income : 3 Number of returns, assets
receipts and compiled deductions, compiled net profit or net loss, net income or deficit,Continued

thousands of dollars]

Major industrial groups 5--Continued

Finance, irLqurance real estate, and lessors of real property-Continue d

Commercial credit and Industrial and personal Otber finance com- Insurance carriersfinance companies loan companies panies
,

agents, etc.

Net in- No net
i

Net in- No net Net in- No net
Net i come No net in -

come ncome come income come income n come

1 .362 932 1,453 572 462 1,163 3,072 3,124

189.899 10 742 31,248 2,708 21,352 15p 500 466,951 1,002,823675,308 82 : 780 424,562 34,676 20,713 76,121 106,663 35,010

1,980 811 1,612 628 347 485 -- - - - - -3,946 528 1,626 2,447 1,523 3,800
- - - - - -

893,984
------------ -

7,298,26079,868 34,982 55,737 12,801 75,015 154,787 2,267,116 19,867,061
9,785 3,672 8,516 1,917 58,846 104,153 124,911 281,78812,040 2.587 5,837 2,545 4,186 18,049 511,994 1,020,21 9

1,972,827 136,103 529.138 57,721 181,981 372,894 4.371,619 29,505,16 2

206,929 13,014 24,343 6,9 .51 10,962 33,209 107,603 36,606 1
930,888 33,069 165,178 15,209 5,909 11,075 5,337 4,129 1141,744 35,104 90,217 14,659 4,026 133,132 6,957 3,780 1
98,982 6,125 16,023 4,121 11,115 43,661 2p3O3,240 28,014,290 1
113,452 11,417 65,723 3,940 17,578 .22,716 19,403 5,497 1
261,671 26,247 100,809 13,671 88,491 99.842 535.172 234.558 1
60,778 8,581 8,394 729 12,817 16,965 6,800 2,954 1
160,075 14,176 60,127 4,043 42,384 117,971 1,394,155 1,244,417 11,691 11,630 1,677 5,601 11,301 105,676 7,047 41,070 1

1,972,827 136,103 529,138 57,721 181~981 372.894 4,371,619 29,505,162 1

3 ..344 2,991 1,728 521 4,235 447 -------------
-------------

2145,396 9 443 36,951 3,196 2,149 2,336 1,339.836 242 385 240,200 5:430 71,159 4,974 426 3,502 47,090
,

754,696 2594 248 494 126 31,330 7,303 14,330 176,258 2231 29 133 12 331 479 2,140 1,139 2223 26 57 3 74 276 263 17 2

8,069 36 1,069 13 6,410 340 54,487 29.342 2140 (10)
------------

(10) 41 3 1,021 709 25,298 556 2,666 207 340 975 5,909 2,719 2

53 4 26 19 51 42 11,166 29,061 216 6 62 43 8 190 17,088 187,488 3
203,565 18,768 114,345 9,114 45,395 15,892 1.493,330 1,423,814 3

2,998 2,769 1,351 389 3,353 375 ------------- ------------- 31,720 1,538 4,176 5 .55 777 1,172 16,591 11,460 310,838 2,626 6,826 1,308 2,169 1,540 28 32,578 28 13,710 33,674 569 3,787 481 397 305 16,106 3,161 3
338 67 112 18 107 590 1 .319 1.528 3(10,589 3,429 6,172 1,420 147 11,742 2,203 4,429 31,1,916 14,004 1,987 698 3,158 2,131 44,285 385,839 467 3,444 293 977 1,744 47,216 53,315 3911 2

1,900
3

170
9 9

770
1

87
8

2,195
2

3,255
30 5

5,503
12

36,490
40
4 15 (10) 1 - - - 32 22 5 2

45 76 27 26 32 165 502 184 4348 40 53 60 53 4,693 1 .027 2,233 44

80,589 7,820 42

'

903 4,339 21,138 11,203 29 1, 158, 459 29 1, 358, 062 45
142.292 21,491 83,025 10,972 32,081 39,967 30 1, 283, M 30 1, 528,872 46
61,273 31 2,723 31,320 31 1,858 13,314 31 24,075 209.386 31 105 058 47
61,257 31. 2 .728 31,258 311 .901 13,306 31 24.265 192,298

,
31292,546 48

9.036 ------------ 4,974 1,935 ------------ 22,329 ------------- 4925 ------------ 13 ------------ 20 ----- ------ 66 -- ------------ 50

-

4,987 ------------ - 1,954 -------------- 22,396 ------------- 51
52,212 31 2, 723 26,333 _T1-I, 8_58 1-1,360 0-75 18-0,990 31~105,058 52

46,53 1
791

453 18,511 102 11,554 1,140 103,800 23,744 5 35 1,162 - ------------ 62 (10) 828 50 54

0
1
2
3
4
5

6
7
8
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TA13LE 4.-Corporation returns with balance sheets, 1939, by major industrial groups
qnd liabilities as of Dec . 81, 1939, or close of f1scal year nearest thereto, compiled
income tax, (declared value) excess-profits tax, total tax, and dividends paid-

1 Number of returns with balance sheets 33 ----------
Assets :

2 Cash 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 Notes and accounts receivable (less reserve

for bad debts) .
4 Inventories -----------------------------------
5 Investments, Government obligations 35 ------
6 Other investments---------------------------
7 Net capital assets 30 ---------------------------
8 Other assets 37 --------------------------------

9 Total assets 38 -------------------------------
Liabilities :

10 Accounts payable -----------------------------
Bonds, notes,- mortgages payable:

11 Maturity less than 1 year -----------------
12 Maturity I year or more ------------------
13 Other liabilities -------------------------------
14 Capital stock, preferred -----------------------
15 Capital stock, common -----------------------
16 Surplus reserves 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

17 Surplus and undivided profits 40 --------------
18 Less deficit 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

19 Total liabilities 38 ------------- ---------
Receipts, taxable :

20 Gross sales 12 ----------------------------------
21 Gross receipts from operations 13 --------------
22 Interest, other than on Government obligations-
23 Rents and royalties 14 -------------------------
24 Net capital gain 16 ----------------------------
25 Net gain, sales of property other than capital

assets.10
26 Dividends, domestic corporations 17 -----------
27 Dividends, foreign corporations 18 -------------
28 Other receipts --------------------------------

Receipts. partially and wholly tax-exempt :
Interest on Government obligations:

29 Subject to excess-profits tax IP -------------
30 Wholly tax-exempt 20---------------------

31 Total compiled receipts 21 ---------------
Deductions :

32 Cost of goods sold 22 ---------------------------
33 Cost of operations 23 --------------------------
34 Compensation of officers ----------------------
35 Rent paid on business property ---------------
36 Repairs 21 -------------------------------------
37 Bad debts ------------------------------------
38 Interest paid----------------------------------
39 Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
40 Contributions or gifts 26. . . . . . . . . . . . . . . . . . . . . . .
41 Depreciation----------------------------------
42 Depletion-------------------------------------
43 Net capital loss Is -----------------------------
44 Net loss, sales of property other than capital

assets .1 5

45 Other deductions 27 . . . . . . . . . . . . . . . . . . . . . . . . . . .

46 Total compiled deductions------------------

47 Compiled net profit or net loss (31 less 46) ---------
48 Net income or deficit 3 (47 less 30) -----------------

49 Income tax ---------------------------------------
50 (Declared value) excess-proilts tax ----------------

51 Total tax -----------------------------------

52 Compiled net proft less total tax (47 less 51) -------
Dividends paid :

53 Cash and assets other than corporation's own
stock .

54 1 Cornoratinn's nwn qtnck -----------

For footnotes, see pp . 229-230 .

[Money figures i n

Major industrial groups 6-Continued

Finance, insurance, real estate, and lessors of
real property-Continued

Real estate, including
lessors o f buildings

Net income

25,064

159,249
303,604

5,035
56,787

554,084
4,672,000

94,124

5,844,882

295, 119

199,29 1
2,204,513

164,382
164,193

1,805,239
85,386

1,193,352
266, 593

5,844,88 2

24,536
147, 166
12,550

568,427
5,727

13,434

10, 29 2
123

13,014

No net
income

51,42 1

152,203
504,01 4

18,331
22,361

1,020,716
8,006,673

190,006

9,914,305

762,301

551,652
5,633,123

625,647
402,179

2,494,278
212,389

1 379 758
2:147 :023

.9.914,305

22,466
172,072

13,641
690,379

3,751
10,807

4,21 8
32

18,81 7

845
849

796,96 4

16,933
35,618
47,588
37,649
26,884
3,08 8

102,850
118,869

35 3
100,992

289
884

1,17 1

176,814

669,982

126,981
126,132

255
427

936,864

17,815
60,490
44,412
54,442
50,996
19,18 5

213,341

168
155,684

294
3,845

41,22 1

301,203

1,162.806

31 225,942
31226,370

17,613
266

17,879

109,102

69,525

206,

31 225, 9U

6,200

14S

Lessors of real property,
except buildings

Net incom e

1,520

36,203
56,387

3,292
13,669

126,71 8
1,883,881

45,424

2,165,573

20,323

24,433
604,187
55,642

109,423
977,988
32,095

427,077
85,593

2,165,573

3,130
84,592
1,076

46,610
936
303

No net
incom e

1,735

9,574
34,371

1,145
811

75,390
902,691

40,773

1, 064, 755

67,655

38,173
475,234
72,785
54,459

409.849
9,466

190,193
253,059

1,064,755

576
9,841

785
9,300

395
227

.2,513
3

12,98 1

274
173

151,59 1

2,139
1,145
2,711
1,393
1,08 1

193
23,069
11,753

36
4,989

15,586
89

132

9,769

73,986 .

77,605
77.432

12,441
20

12,469

249
1 2

1,388

12
18

22,804

429
369

1,410
337
402
986

13,309
2,979

3
3,341
3,745

146
1,473

10,034

38,964

21 16,160
31 16,178

65,145 31 16,160

71 943

- ------------
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for returns with net income and with no net income:3 Number of returns, assets
receipts and compiled deductions, compiled net profit or net loss, net income or deficit,
Continued
thousands of dollars]

Major industrial groups 5--Continued

Finance, insurance, real estate, Agriculture, forestry, and
and lessors of real property-Con. fishery

Finance, insurance, real estate, Construction
Total agriculture . forestr yand lessors of real property not , ,

and fisher yallocabl e

Net income No net income Net income No net income Net income No net incom e

2,750 3,302 5,291 8,871 2 .491 4,557 1

67,967 24,879 107,634 38,625 36,260 13,387 2
365,017 280,988 330,970 197,991 51,251 48,369 3

2,136 2,503 75,824 44,992 86,971 50,926
*

4
77,909 20,496 30,093 11,040 25,861 4, 235 5

498,688 526,707 94, 316 59,922, 175,487 100,180 6
180,727 232,322 189, 417 136,275 403,701 . 463,736 7
15,815 21,958 33,569 19,359 24,001 17,233 g

1,208,259 1,109,853 861, 823 508,203 803,532
.

698,066 9

68,657 111,959 161, 262 132,888 105,840 84,573 10

76,577 65,802 43,722 56,859 34,399 67,342 1 1
184,330 259,580 33, 758 61,466 58,986 157,133 1 2
81,759 43,912 125,977 59,060 21,291 36,844 1 3
73,207 156,622 35, 400 28,773 13,753 34,929 1 4

437,497 424,573 231, 249 186,290 381,247 337,310 1 5
51,595 44,174 23, 618 7,423 22,722 5,311 1 6

345,455 261,813 229, 147 83,983 201,778 176,309 1 7
110,819 258,584 22, 308 108,539 36,485 201,687 1 8

1,208,259 1,109,853 861, 823 508,203 803 .532
'

698,066
W"

1 9

8,949 6,387 333, 337 243,306 320,947 129,834 2 0
34,186 9,736 1,067, 159 474,243 67,371 34,549 21
19,596 9,692 1, 895 977 1,600 833 2 2
14,813 9,282 4, 050 3,465 5,366 3,470 2 3

3,321 2,469 893 676 1,588 1,347 24
19145 471 1, 177 676 466 ~208 2 5

12,958 5Y 263 5, 733 534 5,262 1,359 2 6
442 62 270 74 1,533 15 2 7

3,519 2,742 14, 199 5,475 4,673 3,372 2 8

672 179 423 94 770 58 2 9
1,780 425 322 150 159 173 3 0

101,381 46,708 1,429, 459 729,669 09,735 175,218 3 1

8,755 5,983 264, 354 197,661 233,495 104,407 3 2
2,404 1,812 866, 259 413,789 18,851 21,093 3 3

10,285 5,521 58, 823 36,891 10,327 7,853 34
2,051 1,212 6, 095 5,233 11,981 2,489 3 5
1,030 909 8, 860 3,900 6,487 2,811 3 6
2,234 11,324 2, 908 6,548 1,171 1,241 37
9,063 12,616 4, 159 4,149 4,910 8,062 38
6,152 4,427 20, 033 10,850 8,748 6,732 39

82 5 269 49 55 16 40
3,285 3,582 26, 435 12,522 15,706 9,901 4 1

363 206 81 44 807 791 42
492 823 311 367 130 348 43
358 3,622 296 648 167 1,217 44

26,534 17,961 101, 171 71,634 57,468 33,070 45
73,088 70,003 1,360 . 055 764,286 370,304

.
200,032 46

28,292 31 23,295 69, 404 31 34,618 39,432 31 24,814 47
26 .513 31 23,720 69, 082 31 34.768 39 .2973 31 247987 48
2,645 ----------------- 10, 522 ---------------- .5,506 ---------------- 49

27 ----------------- 437 ---------------- 129 ---------------- 5 0
2 .672 --------------- 10, 959 ---------------- 5,635 ---------------- 5 1

25,621 31 23, 295 58,--~~45 31 34,618 33,796 31 24,814 5 2

22,767 2,154 26~. 322 it 190 ~1, 664 1,231 5 3

231 12 462 4 117 19 54
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TABLu 4 .-Corporation returns with balance sheets, 1939, by major industrial groups
and liabilities as of Dec. 31, 1939, or close of fiscal year nearest thereto, compiled
zncome tax, (declared value) excess-profits tax, total tax, and dividends paid-

(Money figures i n

Major industrial groups s-
Continue d

Agriculture, forestry, an d
fishery-Coutinue d

Agriculture and services

Net income No net
income

1 Number of returns with balance sheets 33. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
A et

2.303 4,057
ss s :

2 Cash 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . --------------------
-

32,483 11,215
3 Notes and accounts receivable (less reserve for bad debts) ----------- 43,992 40,205
4 Inventories --------------------------------------------------------- 82,095 49,399
6 Investments, Government obligations 35 ---------------------------- 25,259 4,02 1
6 Other investments ------------------------------------------------- 165,659 82,470
7 Net capital assets 36 ------------------------------------------------ 358,824 370,27 1
8 Other assets 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .... .. . . 14,204 14,53 5
9 Total assets 38 --------------------------------------------------- -

Liabiliti s
722,515 572,116-e :

10 Accounts payable ------------------------------------------------- 84,697 67,513
Bonds, notes, mortgages payable :

11
Maturit less than 1 year ------------------------------------- -

y
33,684 64,289

12 Maturity 1 year or more - ------------------------------------- 55,452 137,419
L3 Other liabilities

. . . . .
. ---------

-----------------------------------
18,913 27,24 1

L4 Capital stock, prefermd --------- 11,102 25,499
L5 Capital stock, common --------------------------------------------- 348,188 289,022
t6 Surplus reserves 31 -------------------------------------------------- 22,036 4,39 7
[7 Surplus and undivided profits 40. .. . . . . . . . . . . . . . . . . . . . . . .. .. .. . . . . . . 178,472 121,80 6
is Less deficit 41 --------------------------------------------------- 30,029 M5, 070
L9 Total liabilities 38 ------------------------------------------- -

Recei ts taxable :
722 .516 572,11 6

p ,
20 Gross sales 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . .

G i t f ti 13
292,163 118,328

ross rece21 p s rom opera ons ----------------------------------- -
t t th2 I th G t b i i

63,717 30,50 7
n eres , o er an onZ overnmen o l gat ms ---------------------- 1,384 753

23 Rents and royalties 14 ---------------------------------------------- 5,197 3 256
24 Net capital gain Is -------------------------------------------------- 899

,
668

25 Net gain, sales of property other than capital assets Is -------------- 236 15 7
26 Dividends, domestic corporations 17 -------------------------------- 4,977 1,350
27 Dividends, foreign corporations 18 ---------------------------------- 1,531 1 5
28 Other receipts----------------------------------------------------- -

Receipts, partially and wholly tax-exempt :
4,317 3,024

Interest on Government obligations :
29 Subject to excess-profits tax 19 ---------------------------------- 758 55
30 Wholly tax-exempt 20

------------------------------------------ -- 148 171
31 Total compiled receipts 21 ------ ----------------------------- -

Deductions :
375,328 158,284

32 Cost of goods sold 21 -------------------------------------- ---------- 211,763 94.83233 Cost of operations 23 . ------------------------------------ ---------- 17,092 18,63434 Compensation of officers ------------------------------------------- 9,456 7 034
35 Rent paid on business property ------------------------------------ 11,807

,
2 34536 Repairs 24 ---------------------------------------------------------- 6.OS4

,
2 37937 Bad debts ---------------------------------------------------------- 1,107

,
1 11638 Interest paid ------------------------------------------------------- 4,471

,
6,75839 Taxes paid 15 -------- -

10 Contributions or gifts -2o ----------- 7 ------------------------------- -
------

7,905
48

5,779
1241 Depreciation ------------------------------------------------------- 13,622 8,57542, Depletion ---------------------------------------------------------- 324 11243 Net capital loss 16 -------------------------------------------------- 118 316

44 Net loss, sales of property other than capital assets- 16 ---------------- 153 822
45 Other deductions 27

------------------------ 7 ------------------------ 55,129 30,323
46 Total compiled deductions --------------------------------------- 339 080 179,038
47 Compiled net profit or net loss (31 less 46)

------------------------------
36,248 -31 20 .754

48 Net income or deficit 3 (47 less 30) -------------------------------------- 36,100 3120.925
19 Income tax ------------------------------------------------------------- 6, 03-2 - " '

---- -50 (Declared value) excess-profits tax -------------------------------------- 120 ----------- -
51 Total tax--------------------------------------------------------- 5.152 ------------- -
52 Compiled net profit less total tax (47 less 51) ---------------------------- 31,-6-97- 31-20 754

Dividends paid : ,

53 Cash and assets other than corporation's own stock ---------------- 19,698 930
54 Corporation's own stock------------------------------------------- 75 19 1

For footnotes, see pp . 229-230.
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for returns with net income and with no net income : 3 Number of returns, assets
receipts and compiled deductions, compiled net profit or net loss, net income or deficit,
Continued

thousands of dollars]

Major industrial groups &-Continued

Agriculture, forestry, and fishery-Continued

Nature of business not stated

Forestry Fishery

Net income No net income Net income No net income Net income No net incom e

95 287 93 213 724 2,18 5

2,803 1,689 974 484 lOi529 8,139
4,988 6,556 2,271 1,607 24,162 38,91 5
2,697 590 2,179 937 8,196 6,297

393 188 209 27 2,412 1,55 2
5,700 16,475 4,128 1,235 37,565 47,53 5

36,960 83,451 7,916 10,014 40,359 117,406
9,361 2,052 437 646 2,587 23,902

62,902 111,000 18,115 14,950 125,810 243,747

189966 11,470 2,178 5,590 11,563 32,860

279 2,380 436 673 5,374 27,26 1
2,453 17,859 1,081 1,856 9,903 41,421
2,128 9,266 250 337 5,258 18,497

835 8,923 1,816 506 3,890 35,542
27,683 41,471 5,375 6,818 61,602 190,945

324 641 362 273 2,520 4,182
15,696 51,071 7,610 31432 47,034 94,994
5,462 32,081 994 4,536 21,334 201,95 5

62,902 111,000 18,115 14,950 125,810 243,74 7

10,483 4,392 18,301 7,114 55,210 22,63 1
1,392 1,127 2,262 2,915 8,889 5.89 8

189 76 26 5 765 389
133 173 36 42 1,698 1,149
676 532 13 147 706 256
208 29 22 22 245 183
257 8 29 (10) 1, ill 280

1 ----------------- ---------------- . 15 31
184 308 172 40 1,367 844

11 2 1 .1 44 19
2 1 9 (10) 32 14

13,536 6,648 20,871 10,286 70,084 31,69 3

6,375 3,593 15,357 5,982 43,725 19,31 1
647 555 1,112 1,904 3,922 2,85 8
283 401 588 417 2,954 1,929

22 65 152 79 901 694
74 67 329 365 547 383
8 44 56 81 394 1,735

361 1,087 78 217 651 1,81 9
587 795 257 158 1,598 1,453

6 3 1 1 15 4
1,621 473 463 853 1,464 1,61 7

483 678 1 162 52
8 27 5 5 36 137
6 278 7 117 26 725

867 1,487 1,472 1,260 8,647 6,57 3
11,347 9,555 19,877 11,439 65,042

.
39,289

2,189 31 2,907 994 31 1,153 5,041 317,596
2,187 31 2,909 985 31 1,153 5,009 31 7,61 0

322 ----------------- 153 ---------------- 670 --------------- -
6 ----------------- 3 ----------------- 16 --------------- -

3 ---------------- 1 56 ----------------

3'8r ---------------

-

1,861 31 2,907 8 38 31 1,153 4,355 317,596

1,729 289 237 11 21364 1,01 4
40 ----------------- 2 ---------------- 49 9

I

20
21
22
23
24
25
26
27
28

29
30

31
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TA13LE 5 .-Corporation returns with balance sheets, 1939, by total assets classes, in
assets and liabilities as of Dec. 81, 1989, or close of fiscal year nearest thereto,
or deficit, income tax, (declared value) excess-profits tax, total tax, and dividend s

[For text defining certain items and
PART I. ALL RETURNS

[Total asse is classes and money

Total assets classes 3 8

Total Under 50 50 under 100

1 Number of returns with balance sheets 33 ---------------- 412,759 226,877 60,256
Assets :

2 Cash 34 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 34,053,552 336,673 276,545
3 Notes and accounts receivable (less reserve for bad 39,450,518 969,010 933,380

debts) .
4 Inventories------------------------------------------ 17,718,090 743,538 661,353
5 ; Investments, Government obligations 35 ------------- 27,352,547 12,509 23 3646 Other investments----------------------------------- -81,154, 891 186,138 247: 753
7 Net capital assets 35 ---------------------------------- 100, 226,097 1,739,218 2,011,21 6
8 Other assets 37 --------------------------------------- 6,845.610 153,842 138,438
9 Total assets 30 ------------------------------------- 306,801,306 140,927 4,292,048 .

Liabilities:
0 Accounts payable ------------------------------------ 14,505,771 1,138,168 753,289

Bonds, notes, mortgages payable :
I Maturity less than I year ------------------------ 8,027,029 477,035 370,61 7
2 Maturity 1 year or more ------------------------- 49,388,156 735,110 853,474 ,
3 Other liabilities -------------------------------------- 98,016,319 317,242 258,81 8
4 Capital stock, preferred ------------------------------ 17,255,302 181,225 176,01 3
5 Capital stock, common ------------------------------ 73,481,904 2,622,177 1,910,163 ,
6 Surplus reserves 39 ------------------------------------ 7,847,231 30,601 36 614 :
7 Surplus and undivided profltS 40 --------------------- 51,301,985 550,283 (186:636
8 Less deficit 41 ------------------------------------ 13,022,390 1,910,913 753,575
9 Total liabilities 38 ---------------------------------- 306,801,306 140, 927 4,292,048

Receipts, taxable : -

M Gross sales 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,039,943 7,630, 026 6,747,907
1 Gross receipts from operations Is --------------------- 21, 5% 725 1,795,011 921,731
2 Interest, otber than on Government obligations----- 2,405 .295 14,887 15,678
t3 Rents and royalties '4 -------------------------------- 2,207,253 151,788 136 15 1
A Net capital gain 15 ----------------------------------- 205,860 7,330 4: 29 6
5 Net gain, sales of property other than capital assets 16 107,937 9, 941' 6 54 7
6 Dividends, domestic corporations 17 ------------------ 1,860,454 4,401 3,426 ,
Z , D ividends, foreign. corporations 18-* ------------------- 246,979 376 64
8 Other receipts --------------------------------------- -

'
977,859 82,543

~
64,074 :

Receipts, partially and wholly tax-exempt :
Interest on Government obligations:

9 Subject to excess-profits tax 10 -------------------- 315,344 182 326
0 Wholly tax-exempt 20 ---------------------------- 437,291 228 297
1 Total compiled receipts 11 -------------------------- 130,3642940 9,696,712 6,900,498 "

Deductions :
2 Cost of goods sold 22 --------------------------------- 76,007,070 5,926,226 4,536,251
3 Cost of operations 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 10,820,847 1,000,511 623,66934 Compensation of officers 28 . . . . . . . . . .. .. . . . . .. . . . . . . . . 2,620,518 613,105 316,761 ~
5 Rent paid on business property ---------------------- 1,560,171 302,528 119,493

36 Repairs 24 -------------------------------------------- 1,079,498 44,184 32,377
37 Bad debts --------------------------------- ---------- 685,794 53,416 38.330-
8 Interest paid ----------------------------------------- 2,725,508 54,295 56, 096 ;
9 Taxes paid 25 . . . . . . . . . . . . .. . . . . .. . . . . . . . . . . . . . . . . . . . . 3, 915, 672 156, 531 122, 385 -
0 Contributions or gifts 20 -------------------- 1~ --------- 30.271 1 .393 1,111 :
41 Depreciation ---------------------------------------- 3,377,905 137,250 108.244 :
2 Depletion ---------------------------------- I --------- 426,989 4,260 4, 609 '
3 Net capital loss Is --------------------------- : ---------- 60,819 5,439 3,382 -

44 Net loss, sales of property other than capita3, assets 16 145,788 16,567 7,70S :
45 Other deductions 27 29. . . . . - - - - - - - - - - - - - - - - - - - - - - - - - - 19,672,001 1,501,807 989,480

46 Total

'

compiled deductions 3D. . .. . . . . . . . . . . . . . . . . . . 123,128,851 9,817,013 6,859,894

47 Compiled net profit or net loss (31 less 46) --------------- 7,236.089 31 120,301 40,604
48 Net income or deficit 3 (47 less 30) ------------------------ 6, 79~, 798 31 120,529 40,307

49 Income tax ----------------------------------------------- 1,202,070 17,166 20,11 9
50 (Declared value) excess-prQf1ts tax----------------------- 15,387 1,076 887

51 Total tax ------------------------------------------ 1,217,457 18,242 21,005

52 Compiled net profit less total tax (47 less 51) ------------- 6,018,632 11138,543 19,599 ~
Dividends paid :

63 Cash and assets other than corporation's own stock-- 5,638,695 49,198 54,44454 (~-ro~tinr'S own Stock --------------------------- 1 86 .277 942

2

3

3

3
3
4

4
4

937

2
2

2
2
2
2

For footnotes, see p . 229-230.
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aggregate and for returns with net income and with no net income: Number of returns,
.compiled receipts and compiled deductions, compiled net profit or net loss, net income
p 'da?.
describing returns included, see pp . 1-7 and 16-28] .
WITH BALANCE SHEET S
figures in thousands of dollars]

Total assets classes 3a--Continue d

100 under 250 under 500 under 1,000 under 5,000 under 10,000 under 50,000 under 100,000 an d
250 500 1,000 5'U-- 50,000 100,000 over

58,119 27,447 17,232 17,337 2,537 2,217 342 395 1

622,318 812,163 1,227,553 4,144,336 2,031,368 5,485,261 2,438 .173 16,679,162 2
1,921,671 2,064,065 2,485,301 6,770,440 2,772,935 6,186,147 2,528,569 12,818,999 3

1,245,955 1,130,287 1,239,747 3,140,253 1,243,575 3,008,853 1,343,698 3,960,831 4
122,866 279,302 554,473 2,422,438 1,364,010 3,747,128 1,666,174 17,160,193
713,734 1,022,890 1,559,921 6,464,897 3,799,807 11,408,821 5,771,547 49,979,382 . 6

4,287,196 4,091,660 4,698,530 12,404,412 5,992,132 14,887,073 9,248,382 40,866,278 7
274,549 248,408 290,025 803,075 409,332 1,043,874 744,022 2,740,045 8

9,188,289 9,648,866 12,055,552 36,149,852 17,613,160 45,767,157 23,740,565 144,204,89 1

11283,188 968,258 980,616 2,289,245 897,845 1,903,047 849,483 3,442,633 1 (

670,241 621,276 6787207 1,493,195 547,559 935,217 416,172 1,817,509 1 1
1,936,686 1,819,345 2,012,209 5,232,243 2,645,411 6,971,844 5,252,394 21,929,442 12

771,236 1,430,787 2,506,224 9,251,227 4,726,652 12,840,866 5,975,752 59,937,514 13
457,635 557,721 725,420 2,304,977 1~129,391 3,282,343 1,905,824 6,534,753 1 4

3,583,584 3,238,444 3,612,440 9,267,807 4,243,476 10,368,987 5,117,560 29,517,266 15
96,312 124,335 200,372 774,295 462,111 1,508,570 894,249 3,719,771 16

1,664,195 1,897,084 2,520,205 7,833,589 4,006,672 9,547,047 4,081,833 18,514,441 17
1,274,787 1,008,384 1,180,141 2,296,726 1,045,958 1~590,765 752,702 1,208.438 18
9,188,289 9,648,866 12,055,552 36, 149, 852 .17, 613,160 45,767,157 23,740,565 144,204,891 1~

9,678,439 7,789,492 7,932,064 17,673,292 6,499,233 14,891.061 5,363,924 16,834,505 2
1,409,693 1,107,238 970,368 2,170, 28,8 993,878 3,141,994 1,718,475 7,332,050 2

48,171 71,791 102,789 315,235 131,636 307,561 144,549 1,252,999 2
276,854 226,796 216,994 418,592 150,981 215, 011 96,508 317,577 2

7,929 7,453 11,071 36,691 18,173 33,811 12,853 66,253 2
10,352 15,204 14,202 24,263 8.290 .9,496 4,955 4,687 2
13,923 19,393 33,427 165,279 90,936 318,749 165,588 1,045,332 2
1,319 902 1,491 11,281 7,223 45,M 41,804 137,237 2

110,856 86,902 88,928 196,210 84,814 M, 541 45,516 89,475 2~

2,009 4,445 7,71.3 33,075 18 .,486 48,128 18,509 182,471 2i
1,589 5,482 12,319 47,007 22,634 59,407 24,449 26.3,879 3

11,561,135 9,335,099 9,391,36 .5 091,213 8,026,284 19,199,041 7,637,129 27,526,464 3

71631,879 6,063,045 6,156,173 13,397,643 4,769,724 10,946,016 3,867,236 12, 7121,876 3
813,569 647,249 517,300 1,018,591 400,582 1,282,180 647,471 3,969,725 3
435,196 288,692 233,963 358,861 92,910 148,556 40,547 91,926 3
160,447 106,420 100,357 210,709 72,259 154,771 79,176 254,012 3
58,618 58,309 64,123 172,231 83,077 211,322 73,992 281,265 3
62,129 52,076 52,660 115,767 57 .027 85,485 31,048 137,855 3
119,217 113,199 129,773 323,627 149,233 374,269 257,625 1,148,176 3
228,054 216,129 234,569 616,100 264,598 598,672 357,484 1,121,150 3

2,075 1,775 2,029 5 ..874 2,668 5,334 2,114 5,898 4
196,467 1765,716 197~307 498,937 228,671 588,326 276,188 969,799 4
9,806 12,703 17,235 62,595 32,639 82,559 44,152 156,432 4
8,222 4,282 5,21-3 16,680 4,642 9 .663 464 2,773 4
10,906 16,637 13,236 33 .270 14,369 20,660 3,045 9,388 4

1,631,240 1,329,861 1,35l ..340 3,156,259 1,313,134 3,126,477 1,307,642 3,965,261 4

11,367,826 9,087,095 9,075,339 19,987,14:2 7,485,533 17,634,290 6,988,183 24,826,535 4

193,309 248,-004 316,026 1, 104, 071 540,751 1,564,751 648,946 2,699,929 ' 4
191,720 242,521 303,707 1, 057, 063 518,117 1,505,345 624,496 2,436,050 4

49,840 57,873 70,923 207,087 95,184 243,288 105,812 334,778 4
1,484 1,428 1,456 3,749 1,313 2,313 670 1,012 5

51,323 59,301 72,380 210,836 96,497 245,601 106,482 335,789 5

141,985 188,703 243,646 =3 5 444 954

!

1,319,150 542,463 2,364,140 5

138,130 174,899 218,642 740,400 622372 1 .154,274 548,352 2..187,734 5
2,892 4 .965 5,770 18 .999 10 .521 4,717 7,915 28,718

6

7
8

0

1

2

3
54

-453677-42-10
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TABLE 5 .-Corporation returns with balance sheets, 1939, by total assets classes, in
assets and liabilities as of Dec. 31, 1939, or close of fiscal year nearest thereto,,
or deficit, income tax, (declared value) excess-profits tax, total tax, and dividend s

PART If . RETURNS
[Total assets classes and mone y

Total assets classes 38 .
.

Total Under 50 50 under
100

I Number of returns with balance sheets 11 ---------------- 187,920 79,055 31,012

Assets :
2 Cash 34 ----------------------------------------------- 28,106,427 188,037 191,42 4
3 Notes and accounts receivable (loss reserve for bad 31,487,739 450,952 565,64 6

debts) .
4 Inventories -------------------------------------- -- 14,479,093 342,564 412,40 5
5 Investments, Government obligations 35 ------------- 17,236,305 6,951 15,247
6 Other investments ---------------------------------- 49,690,600 .68,620 112,909
7 Net capital assets 35 ---------------------------------- 61,734,309 611,774 856,869
8 Other assets 37 ---------------------------------------- 3,936,469 56,579 67,322

9 Total assets 38 ------------------------------------- 206,670,943 1,725,477 2,221,822

Liabilities :
-

0 Accounts payable ----------------------------------- 9,189,247 359,444 363,007
Bonds notes, mortgages payable :

1 M~turity less than I year ------------------------ 4,495,702 139,395 164,636
2 Maturity I year or More ------------------------- 26,689,518 166,329 260,523
3 Other liabilities -------------------------------------- 56,949,142 100,967 117,798
4 Capital stock, preferred ----------------------------- 12,678,326 53,043 73,399
5 Capital stock, common------------------------------ 53,969,463 882,878 922,486
6 Surplus reserves 30 ------------------------------------ 5,940,922 13,349 19,063
7 Surplus and undivided profits 40--------------------- 40,207,646 292,623 439,341
8 Less deficit 11 ------------------------------------ 2,449,023 282,550 138,332

9 Total liabilities 38 ------------------------------ 206,670,943 1,725,477 2,221,822

Receipts, taxable :
Gross sales 12 . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . ... . . . 83,120,639 3,818,647 3,961,60 5

1 Gross
. from operations 13 -------------------- -

tit bliGre7lV
15,145,26 6

347 27 51
864,527 605,834

ons---- -overnmen o gat2 Interest o er than on
3 Rents and royalties 14--------------------------------

,,
1,124,228

6,86 1
61,203

10,19 1
60,51 6

4 Not capital gain 15 ----------------------------------- 166,086 4,154 2,564
5 Net gain, s iles of property other than capital assets 16 75,203 5,807 4,81 9
6 Dividends, domestic corporations 17 ------------------ 1,740,076 3,785 2,79 9
7 Dividends, foreign corporations 18 -------------------- 242,180 362 52
8 Other receipts --------------------------------------- 750,693 41,535 42,50 7

Receipts, partially and wholly tax-exempt :
Interest on Government obligations:

9 Subject to excess-profits tax 19 -------------------- 258,859 109 242
4) Wholly tax-exempt 20---------------------------- 197,194 140 181

1 Total compiled receipts 21 ---------------------- 104,167,699 4,807,131 4,691,21 2

Deductions :
2 Cost of goods sold 22--------------------------------- 62,611,536 2,948,359 3,102,288
3 Cost of operations 23 --------------------------------- 6,872,801 448,188 327,148
4 Compensation of officers 23 .. . . . . . . . . . . . . . . . . . . . . . . . . . . 1,902,741 300,508 218,780
5 Rent paid on business property ---------------------- 1,066,615 119,852 72,259

6 Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 850,425 18,312 18,247
7 Bad debts ------------------------------------------- 417,103 20 754 20,822
8 Interest paid ---------------------------------------- 1,5.53,026 17:643 23,583
9 Taxes paid 25 . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . 2,867,131 69,915 70,853
0 Contributions or gifts 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,023 751 841
1 Depreciation ---------------------------------------- 2,459,456 56,514 58,953
2 Depletion ------------------------------------------- 290,739 2, 63,45 2,786
3 Net capital loss 15 ------------------------------------ 20,946 649 763
A Net loss, sales of property other than capital assets 15-- 35,043 617 532
5 Other deductions 27 22 .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,285,378 667,375 623,752

6 Total compiled deductions 30. . . . . . . . . . . . . . . . . . . . . . 95,261,863 4,672,081 4,541,608

7 Compfled net profit (31 less 46)
--------------------------

8,905,836 135,050 149,604

~S Net income 3 (47 less 30) --------------------------------- 8,708,642 134,910 149,422

9 Income tax ---------------------------------------------- 1,202,070 17,166 20,119

0 (Declared value) excess-profits tax ---------------------- 15,387 1,076 987

-1 ---------------------------- -1 Total tax ------------ - 1,217,457 18,242 21,00 5

2 Compiled net profit less total tax (47 less 51) ------------- 7,688,380 116,807 128,59 8
Dividends paid :

3 Cash and assets other than corporation's own stock-- 5,475,733 44,372 47,460
4 Corporation's own stock----------------------------- 84,2DO 758

5

5

5
7305

20
2

2
2
2

3

4

For footnotes, see pp . 229-230 .
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,aggregate and for returns with net income and with no net income : Number of returns,
,compiled receipts and com~iled deductions, compiled net profit or net loss, netincome
paid-Continued
WITH NET INC OME 3
figures in thousands of dollars]

Total assets classes 38--Continue d

100 under 250 under 500 under 1,000under 5,000under 10,000under 50,000under 100,000and
250 500 1,000 5,000 10,000 50,000 100,000 over

33,609 17,353 11,18.1 11,728 1,791 641 258 29 0

467,290 635,396 948,522 3,186,167 1,571,817 4,336,659 2,065,992 14,515,12 3
1,321,937 1,538,707 1,862,875 5,120,809 2,173,024 4,907,490 2,150,676 11,395,62 2

885,830 873,104 991,591 2,612,820 1,042,730 2, A87, 684 1,269,302 3,361,06 3
88,314 209,926 402,570 1,714,975 1,004,763 2,737,44S- 1,304,957 9,751,15 4

385,781 591,852 969,741 4, 3654, 459 2,565,896 7,876,179 4,166,974 28,588,18 9
2,046,266 2,115,989 2,479,860 7,084,522 3,833,724 10,698,713 6,507,922 25,498,67 2

154, 036) 147,886 184,630 510,503 271,763 677,037 508,424 1,358.290

5,349,455 69112,861 7,839,789 24,594,255 12,463,716 33,921,209 17,974,247 94,468,11 3

700,514 573,501 615,169 1,479,856 637,783 1,426,231 604,162 2,429,579

344,643 354,557 392,902 913,582 344,757 619,753 285,824 935,753
710,274 713,379 747, 988. 2,090,285 1,1227,085 4,037,111 3,311,214 13,525,33 1
464, 352 1,002,161 1,747,279 6,324,568 3,159,616 8 6229367 4,257,978 30,152,055
227,499 313,680 443,124 1,536,704 767, 206 2: 460, 8.84 1,474,314 5,328,473

1,963,818 19928,981 2,272,660 6,335,535 3,1629292 8,235,201 3,952,514 24,313,108
53,445 73,322 120,329 511,627 303,827 1,020,952 679,630 3,145,379

1,128,952 1,351,452 1,803,535 5,947,744 3,1-58,445 7,847,271 3,515,842 14,722,441
2449044 193,172 303,197 545,646 197,284 348t562 107,230 84,006

5, 349, 4,55 6,112,861 7,839,789 24,594,255 12, 463, 716 33,921,209 17,974,247 94,468,113

7,475,329 6,401,266 6,672,508 15,267,383 5,622,793 13,560,434 5,039,219 15,292,556
999,658 834,461 732,024 1,698,446 772,306 2,603,162 1,304,430 41*730,417
36,162 56,399 78,869 233,464 96,324 213t531 1139050 502,424

134,793 116,605 111,716 225,216 91,647 124,215 68,293 130,02 6
4,788 5,435 8,074 29,107 12,912 27,250 9,896 61,90 5
7,176 9,901 9,214 18,005_ 5,852 5,392 4,809 4,228

12, 275 16,857 30,247 154,182 85,100 303,547 158,197 973,086
1,259 843 1,374 10.899 6,947 43,252 41,771 135,42 1

81,154 67,965 69,953 157,826 69,237 109,613 39,882 71,02 1

1,620 3,730 6,315 26,804 15,208 41,391 15,507 1.47,93 2
1,088 3,799 8,043 29,809 14,584 36.330 16,620 86,60 0

8,755,300 7,517.260 7,728,339 17,851,141 6,792,910 17,077,116 6,811,674 22,135,61 6

5,857,284 4,942,511 5,149,242 11,470,231 4,057,057 9,925,174 3,630,243 11,529,146
552,423 477,344 379,202 771,623 292,665 1,039,073 427,694 2,157,35 0
333,505 234,550 193,305 300,912 78,2999 127,283 34,769 80,828
111,160 80,073 75,932 155,536 60,892 129,083 63,256 198,571
36,039 38,300 44.165 131,126 65,584 182,612 61,121 254,91 9
377457 3Z 647 33,064 69,366 27,020 46,426 16,977 112,570
56,784 59,086 67,213 174,761 83,389 236.753 163,270 670,545

144, 868 145,2293 160,062 465,646 206,483 489,780 304,395 80(),837
1,749 1,775 2,024 5,874 2,665 5,333 2,114 5,898

119,701 113,697 19-9,974 348,639 170,080 471,732 229,376 760,79 1
6,913 8,560 11,395 34,863 22,825 54,937 26,802 119,013
1,843 1,913 2,346 5,930 1,732 3,031 265 2,375
1,422 1,894 2,049 7,314 3,855 8,581 2,120 6,659

1, 147, 096 1,005,851 1,025,741 2,540,637 1,075,687 2,629,252 1,077,532 Z 492,453

8,408,242 7,143,495 7,275,804 16,4S2.457 6,148,234 15,349,051 6,039,935 19,200,956

347,058 373,765 452,535 1,3689684 644,676 1,728,065 771,739 2,934,660
345,970 369,966 444,492 1 .338,875 630,093 1, 691, 736 755.118 2,848,060

49,840 57,S73 70,923 207, 087 95,184 243.288 105,812 334,778
1,484 1,428 1,456 3,749 1,313 2,313 670 1,01 2

51,323 59,301 72,380 210,836 96,497 245.601 106,482 335,789

295,735 314,464 380,155 1,157,848 548,180 1,482?464 665,256 2,598,87 1

131,292 169, 380 210,562 719,823 362,445 1,123,350 532,389 Z 134,671
2,666 4,899 5,665 18,529 9,852 4,467 7,915 28,718

1

2
3

10

11
12
13
14
15
16
17
1 8

19

20
21
22
23
24
25
26

28

29
30

3 1

46

47
48

49
50

51

52

53
54
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TABLE 5 .-Corporation returns with balance skeets, 1989, by total assets classes,in
assets and liabilities as of Dec. .31, 1939, or close of fiscal year nearest thereto,
or deficit, income tax, (declared value) excess-profits tax, total tax, and dividend s

PART M.RETURNS

(Total assets classes and money

Total assets classes 3 8

Total Under 50 50 under10 0

Number of returns with balance sheets 33 ---------------- 224,839 147,822 29,244

Assets :
Cash V ---------------------------------------------- 5,947,125 148,636 85,12 1
Notes and accounts receivable (less reserve for bad 7,962,779 518,068 367 733debts) .

,

Inventories ----------------------------------------- -
S5G

3,238,997 400,973 248,M. . . . . . . . . . . . .Investments . overnment obligations 10,116,242 5,557 8,117
Other investments ----------------------------------- 31,464,291 117,619 134,844Net capital assets 30 ---------------------------------- 38,491,788 1,127 444 1,154,347
Other assets 31 --------------------------------------- 2,909,140 97: 263 71,116

Total assets 31 -------------------------------------- 100,130,363 2,415,450 2,070,227

Liabilities :
Accounts payable ------------------------------------ 5,316,524 778,724 390 282
Bonds, notes, mortgages payable :

,

Maturity less than 1 year ------------------------ 3,1531,327 337 640 206,081Maturity 1 year or more------------------------- 22,698,638 568:780 592,951Other liabilities-------------------------------------- 42,067,177 216,275 141,020Capital stock, preferred------------------------------ 4,576,975 128,183 102,61 3
Capital stock, common ------------------------------ 19 512,441 1,739,299 987,67 6
Surplus reserves 30 ----------------------------------- i : 906, 309 17,252 17,551Surplus and midivided profits 40 --------------------- 11,094,338 257,660 247,29 5Less deficit 41 ------------------------------------ 10,573,367 1,628,363 615,24 3

Total liabilities 38 ------------------------------ 100,130,363 2,415,450 2,070,22 7

Receipts . taxable :
Gross sales 11 ----------------------------------------- 16, 919,304 3,Sll,379 1,786,402Gross receipts from operations 13 --------------------- 6,415,459 930,484 315,897
Interest, other than on Government obligations------ 1,058,020 8,025 5,487Rents and royalties 14 ------------------------- : ------ 1,083,025 90,585 75,635Net capital gain 15 ----------------------------------- 39,775 3,176 1,731
Net gain, sales of property other than capital assets 16 32,733 4,134 1,728Dividends, domestic corporations 17 .. . . . . . . . . . . . . . . . . 120,377 . 615 627
Dividends, foreign corporations 18 -------------------- 4,799 14 13Other receipts--------------------------------------- 227,166 41,009 21,567

Receipts, partially and wholly tax-exempt :
.Interest on Government obligations :

Subject to excess-profits tax 19 -------------------- 56,486 73 84
Wholly tax-(,xempt 20 ---------------------------- 240,097 89 11 5

Total compiled receipts 21 . . . . . . . . . . . . . . . . . . . . . . 26,197,241 4,889,581 2,209,286

Deductions :
Cost of goods sold 22 --------------------------------- 13,395,534 2,977,867 1,433,963Cost of operations 23 --------------------------------- 3,948,046 552,3223 196,52 1
Compensation of officers 23--------------------------- 717,777 312,597 97,98 1
Rent paid on business property---------------------- 493,556 182,675 47,233Repairs 24 -------------------------------------------- 229 .072 25,872 14,130
Bad debts------------------------------------------- 268 691 32,662 17,508
Interest paid ---------------------------------------- 1,172 :482 36,652 32,513
Taxes paid 25 . . . . . . .. .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,048,641 86,616 51,531
Contributions or gifts 26 ------------------------------ 1,248 643 270
Depreciation ---------------------------------------- 918,450 80,736 49,291
Depletion -------------------------------------------- 136,250 1,615 1,823Net capital loss 15 ------------------------------------ 39,973 4,790 2,61 9
Net loss, sales of property other than capitaJ assets 16 110,745 15,950 7,175
Other deductions 27 29----------------------------- _ 5,386,623 833,932 365,728

Total compiled deductions 30 ----------------------- 27,866,988 5,144,932 2,318,286

Compiled net loss (31 less 46) ---------------------------- 1,669,747 255,350 .109,000
Deficit 3 (47.1ess 30) -------------------------------------- 1,909,844 255,439 109,11 5

Dividends paid :
Cash and assets other than corporation's own stock- -

'
162,962 4,826 6,984

Corporation s own stock----------------------------- 1 2.076 184 10 7

I

10

11
12
13,
14
15
16
17
18

19

20
21
22
23
24
25
26
27
28

.29
30

31

32
33
34
35
36
37
38
39
40
41
42

.43
44
45

46

47
48

49
50

For footnotes, see pp . 229-230 .
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aggregate and for returns with net income and with no net income: Number of returns,
compiled receipts and compiled deductions, compiled net profit or net loss, net-income
paid-Continued

WITH NO NET INCOME 3

figures in thousands of dollars]

Total assets classes 3a-Continue d

100 under
250

250 unde r
0

506under 1,000under 5,000 under.
i
10,000 under 50,000 under 100,000 and50 1,000 5,000 10,000

1
50,000 100,000 over

24,510 10,094 6,049 5,609 746 576 84 10 5

155,028
599,735

176,76 7
525,358

279 031
62~,426

958,169
1,649,63o

459,55 1
599,911

1,148,60 2
1,278,657

372,18 1
377,893

.
2,164,039
1,423,37 7

360,125 257,183 248,157 527,433 200,845 321,169 74,395 599 768.34,55 1
327,953

69,467
431,039

151,90 3
590,180

707,46 3
2, 100,439

359,24 7
1 233,911

1,009,680
3,532,642

361,218
1,604,573

,
7,409,039

21,391 1932,240,930 1,975,670 2,218,671 5,319,890 2 158,409 4,188,361 2,740,460
,

60615 367120,512 100,522 105,395 292,572 137,569 366,837 235,598
, ,

1,381,756

3,838,834 3,536,005 4,215,762 11,555,597 5,149,443 11,845,948 5,766,319 49,736,778

582,673 394,757 365,447 809,390 260,061 476,816 245,321 1,013,053

325,598 266,719 285,305 579,614 202,802 315,464 130,348 881 75 6.1,226,412 1,105,966 1,264,221 3,141,958 1 518t 327 2.934,733 1,941,180
,

8 404 11 0306,884 428,625 758,945 2,926,658 1 : 567, 036 4-1218,499 1,717,775
,,

785,4602 9230,135 244,041 282,296 768,273 362,185 821,459, 431,510
,

1,206,279
1,619,766 1,309 462 1,339,780 2,932,272 1,081,195 2t 133, 786 1,165,046 2045 15 8

42,867 51 : 014 80,043 262,669 158,284 487,618 214 619
, ,

392574535,242
-1,030,744

545,63 2
810,212

716,67 0
876,944

1,885,84 5
1,751,081

848,227
848,674

1,699,77 5
1,242,203

565: 99 1
645,472

,
3,792,000
1,124,431

3,838,834 3,536,005 4,215,762 11,555,597 5,149,449 11,845,948 5,766,319 49,736,778

2,203,111 1,388,227 1,259,556 2,405,910 876,440 1,321,627 324,705 1 541,949
410,035 272,777 238,344 471,841 221,572 538,832 414,045

,
2,601,63 312,009 15,392 23 .919 81,771 35,311 94,029 31,499 57 575 0142,061 110,191 105,279 193,376 59,334 90,796 28,216

,
187 55 2

3,142 2,018 2,997 7,584 5,261 6,562 2,957
,

4 34 8
3,176 5,303 4,988 6,258 2,438 4,103 146

,
4591, 648 2,536 3,180 11,097 5,836 15,203 3907 72 24 56 0

29,702
59

18,937
11 7

18,975
382

38,384
276

15,577
2,029

18,929

,
3 3

5,633

,
1,81 6

18,454

390 715 6,271 3,278 6 ` 737 3,002 34 53 9
501 1,683, 4,275 17,199 8,050 23,077 7, 829

,
177,279

2,805,835 . 1,817,838 1,663,026 3,240,072 1,233,374 2,121,924 825,455 5,390,94 8

1,774,595 1,120,534 1,006,932 1,927,411 712,667 . 1,020,842 236,993 1 .183 73 0261,146
101,691

169,906
54,143

138 .008
40,658

246,96 7
57,949

107,917
14,611

243, 107
21,273

219,77 7
5,778

,
1,812,375

11 09 749,287 26,347 24,425 65,173 11,367 25,688 15,920 55: 44122,578 20,009 19,958 41,105 17,493 28,711 12,871 26 34 624,672 19.429 19,597 46,401 30,007 39,059 14,071
,

25 28 662,433 54,113 62,560 148 .866 65,844 137, 516 94 355
,

477 63083,186 70,S36 74,507 150,455 58,115 108,892
~

53,089
,

311,31 4326 (10) 5 ------------ 3 1
76 ' 767 63,019 67,333 150,299 58,592 116,593

------------ -
46,811

------------ -
209 00 82 894

6: 380
4,14 3
2,368

5,83 9
2,927

27,73 2
10,750

9,81 4
2,910

27,622
6,632

17,350
198

,
37,41 8

3989,48 5
484,145

14,74 3
324,010

11,187 ,
325,599

25.95 6
615-,622

10 51 5
237: 446

12; 079
497,225

- 925
230,110

2,729
1,472,807

2,959,584 1,943,600 1,799,535 3, 504Y 686 1,337,299 2,285,239 948,248 5.625,580

153,749 125~ 1-62 136,509 264,613 103,925 163.314 122 793 234 73 1154,251 127,445 140,784 281,812 111,976 186,391
,

130,622
,

412,01 0

6,848 5,519 8,080 20,577 10,177 30,924 15,964 06353226 66 104 470 669 250 -------------
,

-------------

1

10

11
12
13
14
15
16
17
1 8

1 9

20
21
22
23
24
25
26
27
28

29
30

31

4 6

47
48

49
50



146 STATISTICS OF INCGAIE, PART 2

TA13LE 6 .-Corporation returns with balance sheets, 1989, by total assets classes,
no net income 3) :. Selected assets and liabilities as of Dec . 31, 16~89, or close of fiscal
or deficit, total taxes,

and dividends paid [For text defining certain iterns and describing
(Total assets classes and money

Nurn -

Total assets
her o f

returns Cash 34

Notes an d

accounts Inven- Invest . Net Total
assets- Accounts

classes 42 with receiv- tories 3ments 44 capital Total and note s
balance able 43 assets 36 liabilities 38 payable I s
sheets33

ALL INDUSTRIAL GROUPS-

I -------------- 79,055 188,037 450,952 342,564 75,571 611,774 1,725,477 498,83 8
BO ------------- 31,012 191,424 565,646 412,405 128,156 856,869 . 2,221,822 527,54 3
100 ------------ 33,609 467,290 1,321,937 886,930 474,096 2,046,266 5,349,455 1,045,15 7
250 ------------ 17,353 635,396 1,538,707 873,104 801,777 2,115,989 6,112,861 928,05 8
600 ------------ 11,183 948,522 1,862,875 991,591 1,372,312 2,479,860 7,839,789 1,008,07 1
1,000 ---------- 11,728 3,186,167 5,120,809 2,612,820 6,079,434 7,084,522 24,694,255 2,393,43 7
5,000 ---------- 1,791 1,571,817 2,173,024 1,042,730 3,570,659 3,833,724 12,463,716 982,54 0
10,000 -------- -
60 000

1,64 1
258

4,336,65 9
2 992065

4,907,490
2 150 676

2,687,68 4
1 269 302

10,613,626 10,698,713 33,921,209 2,045,98 4
, --- ---- , , ,

'
, , 5,471,931 6,507,922 17,974,247 889,98 6

100,066 --- 290 14,515,123 11,395 :622 3,361,063 38,339,343 25,498,672 94,468,113 3,365,33 2

Total
---

187,920 28,106,427 31,487,739
1
14, 479, 093 66, 926,905 61,734,309 1 206,670,943 13,684,94 8

ALL INDUSTRIAL GROUPS-

I ------------- 147,822 148,636 518,058 400,973 123,076 1,127,444 2,415,450 1,116,364
50 ------------- 29,244 85,121 367,733 248,948 142,961 1,154,347 2,070,227 596,363
100 ------------ 24,510 155,028 599,735 360,125 362,504 2,240,930 3,838,834 908,272
250 ------------ 10,094 176,767 525,358 257,183 500,505 1,975,670 3,536,005 661,476
600 ------------ 6,049 279,031 622,426 248,157 742,083 2,218,671 4,215,762 650,75 1
1,000 ---------- 5,609 958,169 1,649,630 527,433 2,807,902 5,319,890 11,555,597 1,389,003
6,000 ---------- 746 459,551 599,911 200,845 1,593,158 2, M, 409 5 149,443 462,863
10,000 --------- 576 1,148,602 1,278,657 321, 169 4,542,322 4,188,361 11 : 945, 948 792,280
50,000 --------- 84 372,181 377,893 74,395 1,965,791 2,740,460 5,766,319 375,669
100,000 -------- 1 10 5

-

2,164,03 9

-- ----

1,423,377 599, 768

--
28 800,232 15,367,06 49,736, 778 1,1194,110

Total --- 1 ~~839 947, 125 7,962,779 i,238,997 141,580,533 38,49-1,788 100,13-0,363

1

8,847,86 1

TOTAL MINING AND QUARRYING-

I -------------- 1,187 2,557 4,746 636 1,097 16,053 25,996 7,328
50 ------------- 506 2,934 6,449 1,162 2,214 22,689 36,711 8,110
100 ------------ 656 8,588 16,881 3,741 7,451 65,566 106,098 18,11 1
250------------ 361 9,875 18,934 4,072 10,609 79,848 128,210 19,586
500 ------------ 267 15,324 29,431 6,610 16,317 116,051 189,280 31,045
1,000 ---------- 271 47,965 62,434 29,465 92,634 350,359 599,175 49,405
5,000 ---------- 50 27,008 34,909 11,512 70,733 208,361 358.422 24,506
10,000 --------- 48 95,476 50,930 65,586 225,315 489,056 940,018 78,920
50,000 --------- 5 38,601 15,616 29,723 105,059 176,228 370,808 3,536
100,000 -------- 6 742i 74 742 74,148 82,942 528,878

-
555,818 1,360,210 1 16,938 1

Total --- 1
1

3, 357 321,100 314,378 235,448 1,060,307 2,079,929 --~,-114,928 1 57,479

TOTAL MINING AND QUARRYING-

I -------------- 2,873 2,613 7,980 1,678 2,701 36,2,49 54,035 34,096
r3o ------------- 921 2,405 8,585 1,809 . 4,412 45,009 65.812 24,285
100 ------------ 952 4,864 16,449 3,367 12,046 105,586 150,066 45,085
250 ------------ 486 5,319 19,942 3,234 12,365 124,629 173,443 48,185
6W ------------ 305 6,504 21,831 4,070 15,659 155,763 212,112 50,857
1,000 ---------- 301 16,641 48,172 16,580 52,007 477,284 632,825 102,552
6,000 ---------- 45 6,350 22,952 8,168 30,640 237,304 316,858 51,126
10,000 --------- 39 20,771 49,089 25,385 118,032 546,376 773,368 99,382
50,000 --------- 5 15,929 9,784 7,434 21,585 317,111 383,462 29,53 7
100,000 -------- 3 5,525 30,462 13,455 42,025 324,954 41 5 3 7 8 1 7 61,801

Total --- 5,930 86,921 235,246 85, 179 472

1

2,370,266 3,215,799 646,90 5

--------------
50 -------------
100 ------------
250 ------------
600 ------------
1,0001 ---------
5,000 ----------
10,000 ---------
50,000 ---------
100,000 --------

Total---

MINING AND QUARRYING : META L

54 206 207 30 82 667 1,252 24 6
31 235 103 103 163 1,430 2,169 47 0
63 1,313 734 458 362 6,883 10,052 2,02 7
43 1,780 1,075 729 1,026 -9,760 14,962 1,53 3
35 2,498 2,494 2,143 1,754 14,896 24,588 5,96 6
5 3
14

13,380
11 848

7,718 1 10,011 24,678 78,013 138,025 9,540
, 16,933 4,888 22,899 45,021 104,503 3,06 8

is 64,140 13,216 43,417 58,997 208,996 385,363 61,418
3 24,494 5,977 12,397 82,308 101,771 231,206 2,65 2
5 10,394 25 1 672 78 414 526,057 491,425 1,237,183 13? 655 2

319 180,279 74,129 152,590 718,327 --65-8,852 2,149,303 100,57 2

For footnotes, see pp . 229-230.



STATISTICS OF INCOME., PAiRT 2, 147

in aggregate and by major industrial groups 5 Vor returns with net income and with
~ear nearest thereto, selected receipts, compiled net profit or net loss, net income

returns included, see pp. 1-8 and 16-28]
figures in thousands of dollars]

Surplu
and uns Gross sale s

Bondsand
Capital divided and gross Total Compiled Net in

- Total Divi-
mortgages stock 47 proflts receipts compiled net profit come or taxes

dends
payable 46 less from oper- receipts 21 or net loss deficit 3 paid 50

deficit 48 ations 49

RETURNS WITH NET INCOME

166,329 935,921 23,422 4,683,174 4,807,131 135,050 134,910 18,242 44,372
260,523 995,886 320,072 4,567,339 4,691,212 149,604 149,422 21,005 47,460
710,274 2,191,317 938,354 8p474,987 8,755,300 347,058 345,970 51,323 131,282
713,379 2,242,661 , 1,226,601 -7,235,727 7,517,260 373,765 369,966 59,301 169,380
747,988 2,715,784 1,620,667 7,404,532 7,728,339 452,535 444,492 72,380 210,562

2,090,285 7,872,239 5,913,725 16,965,829 17,851,141 1,368,684 1,338,875 210,836 719,823
1,127,085 3,929,488 3,2634,988 6,395,099 6,792,910 644,676 630,093 96,497 362,445
4,037,111 10,696,086 8 .519,661 16,172,596 17,077,116 1,728,065 1,691,736 245,601 1,123,350
3,311,214 5,426,828 4?088,242 6,343,649 6,811,674 771,739 755,118 106,482 532,389

13,525,331 29,641,581 17,783,814 20,022,973 22,135,611 2,134,660 2,148,060 335,789 2,134,671

26,689,518

1

66,647,790

1

43, 699, 545, 98, 265, 905 104, 167, 699 8,905,836 8,708,642 1,217,457 5,475,733

RETURNS WITH NO NET INCOME

568,780 1,867,481 51 1,353,451 4,741,862 4,889,581 31 255,350 31 255,439 ---------- 4,82&
592,951

1 226 412
1,090,29 0
1 849 901

51 350,39 7
fit 452 635

2,102,29 9
2 613 145

2,209,286
2 50

- 31 109,000
931

31 109,11 5
231 1

---------- 6,984
, ,

1,105,966
, ,

1,553,503
,

51213,566
t ,

1,6619004
,8 5,83

1,817,838
153,7 4

31 125,762
54, 5 1

a' 127,445
--------- -
----------

6,848
5,519

1,264,221
14 13 958

1,622,07 6
3 700 545

. 5180,23 1
397 433

1,497,89 9
2 877 751

1,663,026
240 0723

31 136,509
613 -31 264

31 140,784
31 2 1 21

---------- 8,080
20 577, ,

1 518 327
, ,

1 443 380
,

157 837
, ,

1 098 013
, ,

1 233 374
,

31 103 925
8 , 8

31 111 976
---------- ,

10 177, ,
2,934t733

, ,
2,955,245

,
945,191

, ,
1,860,460

, ,
2,121,924

,
31 163,314

,
31 186,391

--------- -
----------

,
30,924

1.941,180 1,596,557 135,138 738,749 825,455 31 122,793 31 130,622 ---------- 15,964
8,404,110 6,410,437 3,241,961 4,143,582 5,390,848 31 234,731 31 412.010 ---------- 53,063

22.698,638 24,089,416 2, 427, 280 ~~,_334,763 26,197,241 31 1, 669, 747 311,909, 844 ---------- 162,962

RETURNS WITH NET INCOME

2,480 31,329 51 17,689 34,286 36,085 3,461 3,458 481 2,220
2,566 21,557 1,430 40.332 41,740 4,036 4,035 600 2,35 1
8,510 66,753 6,212 100,889 104,158 10,021 10,014 1,585 6,436

11,483 64,308 26,354 111,172 114,989 11,858 11,837 1, 972 8,416
14,883 83,605 49,760 152,112 157,982 15,406 15,368 2,549 10,051
51,336 225,702 247,744 315,506 329,980 40,755 40,606 6,458 34,61 6
43,212 157,457 124,768 130,337 143,646 16,636 16,567 2,531 14,489
76,894 382,474 358,386 - 368,094 383,660 50,766 50,597 - 7,784 47,064
24,199 131,525 204,324 102,154 107,124 22,143 22,011 3,456 23,130
66,394 702,583 552,476 257,321 283,718 74,987 74,736 9

'

635 49,689
301,958 1,867,293 1,553,765 . 1,612,203 1 1,703,082 250,070 249,230

.
37,051 198,460

RETURNS WITH NO NET INCOME

13,232 92,042 61 91,618 46,694 48,564 31 11,010 31 .11,015 . . . . . . . . . . 402
10,514 55,773 51 32,069 37,770 39,511 31 6,580 31 6,581 . . . . . . . . . . 205
31,217
30 617

124,708
108 183

51 63,03 3
51 24 000

68,08 0
34878

71,86 0
81 486

31 10,872
31 11 43

31 10,87 7
31 11 91

---------- 323
557, , , , , 8, ,3 --------- -

36,836 124,408 51 16,565 77,130 80,460 31 9,388 319,399 ---------- 760
118,863 306,518 80,284 184,352 194,594 31 24,317 31 24 .399 ---------- 1,840
69,755 157,298 18,625 98,855 103,838 31 10,517 31 10,532 ---------- 298

174,467 301,317 182,166 2G4, 370 276,226 31 18 685 31 18 906 ---------- 5,322
153,370 108,841 72,845 105,973 110.891

,
31 7,440

,
31 7,445 ---------- 7,000

59,551 128,071 177,501 126 .051 132,021 31 2,353 31 2,353 ---------- 1,188

6989423 1,507,M8 304,136 0-87,623 1,139,451 31 112,548 31 112,898 ---------- 17,895

MINING-RETURNS WITH NET INCOME

29 1,581 51 776 2,688 2,760 218 218 32 149
149 2,032 51 668 3,985 4,070 453 453 75 262

1, 183 5,268 869 13,157 13,274 1,478 1,478 249 1,000
2,014 11,080 51 815 13,892 14,026 2,638 2,637 440 2,332
1,124 12,711 3,480 20,199 20,677 2,310 2,292 384 1,797
8,527 54,130 58,780 70,497 72,420 11,562 11,523 1,854 11,807

------------ 46,579 51,030 44,452 52,547 7,940 7,902 1,239 9,308
9,041 124 .607 156,048 187,085 190,751 34,105 33,999 5,629 28,82 9

12,400 68,937 140,556 77,734 81, 90 15,651 15,530 2,391 14,913
66,394 698,583 437 .846 207,612 233,325 58,368 58,117 6 .618 49,689

100,861 1,025,509 846,350 641,301 685,800 134,722 134,150
1

18,913
1

120,087
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TABLE 6.-Corporation returns with balance sheets, 1989, by total assets classes,
no net income 3) : Selected assets and liabilities as of Dec. 31, 1989, or Close of fiscal
or deficit, total taxes, and dividends paid-Continued [Total

assets classes and moneY

Nurn -
her of Notes and Net Total AccountsTotal assets returns Cash 34 accounts Inven- Invest- capital assets- and note sclasses 42 with receiv- tories mentS 44

assets 36 Total payable 45balance able 43 liabilities
~8

sheets 33

MINING AND QUARRYING : METAL MIN

-------------- 262 212 433 99 458 3,362 4,976 3,320
0 -- ---------- 114 233 707 162 482 5,986 8,186 1,94 1
00 ------------ 180 766 1,638 477 2,283 21,311 28,487 6,87 9
0 ------------ 66 249 1,032 293 1,259 19,505 23,501 3,43 2

00 ------------ 69 794 3,558 914 3,007 37,669, 47,594 6,91 2
1000 ---------- 72 1,765 4,977 4,467 7,955 123,271 149,921 15,21 5
1000 ---------- 8 1,148 3,790 1,981 3,394 40,366 52,700 4,57 9
01000 --------- 4 1,963 2,534 1,790 402 73,316 83,567 2,496
01000

- ------- -
----- ----

------- - --- - - -00'006 : : : : : : : : i i56
ii, 6~6

1
1

i~6 1 i~6' i~5 isi, 6i~ 8i, §66 1
T 776 - 1 7,857 32,695 21,486 19,579 451,065 580,579 ~02,669

MINING AND QUARRYING : ANTHRACITE

-------------- 4 6 16 (11) ----------- 17 45 1 9
0 - ----------- 3 6 57 34 (10) 122 232 143
00 ------------ 8 285 351 142 58 501 1,394 51 5
50 ----------- 1 77 119 24 15 132 387 58
00 ------------ 5 359 1,082 103 993 1,094 3,699 422
'000 ---------- 1 12 362 58 128 404 1,094 21 3
'000 ---------- 1 1,176 571 350 638 4,640 7,411 376
0000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
0 :000

------- - -- ----- ------------ ----- ----- -00,006 : -------- ----------- ----------- ------------ ---- - - -

Total--- 23 1 1, 919 T. 2, 558 1 7, 000 14,261 1,745

MINING AND QUARRYING : ANTHRACIT E

------ ------ 29 80 96 22 (10) 311 598 516
5 ------------- i 1 23 222 77 57 424 836 53 1
00 ------------ 21 134 892 229 119 1,961 3,580 1,909
50 ------------ 8 211 553 196 196 1,457 2,715 3,457
00 ------------ 6 344 1,067 215 165 2,110 4,321 3,028
1000 ---------- 6 439 835 584 591 8,114 10,795 3,034
1000 ---------- 3 648 4,183 1,019 6,906 6,890 21,451 7,148
0,000 --------- 2 1,386 2,911 1,078 18,709 18,541 44,087 4,410
0000

- -
2 1,877 7,999 5,618 16,614 103,071 146,132 25,764

ob'o06: - : : : : : 1 4,328 3,73S 1,114 20,648 104,054 138,789 1,354

Tot so 9,420 22,496 10,151 64,007 246,931 373,305 51,14 9

MINING AND QUARRYING : BITUMINOUS COAL,

-------------- 114 334 768 105 118 1,168 2,542 1,436
0 ------------- 68 508 1,364 231 288 2,388 4,929 1,682
00 ------------ 92 1,271 3,303 635 1,446 8,252 15,302 2,97 3
50 ------------ 68 2,056 3,908 1,039 2,349 - 14,457 24,366 3,639
W ----------- 54 3,377 8,672 1,390 4,199 19,992 39,700 5,334
'000 ---------- 63 8,665 14,590 4,815 19,909 76,833 127,228 9,875
'000 ---------- 14 5,114 6,287 2,781 13,635 76,078 104,478 6,154
0,000 --------- 14 16,145 20,835 7,988 72,994 164,634 287,108 10,61 8
0,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
00,000 -------- --------

-----------
---- - ~~ --- -- -- - - --- --- ----- - -- ----- -

I Total --- 487 37,360 58,727 18, 984
1

114, 939
1T

363, 804 652604,
11

41, 71 0

MINING AND QUARRYING : BITUMINOUS COAL ,

528 574 2,251 424 448 6 .491 10,578 9,132
6 161 557 2,007 466 545 6,987 10,992 5,968
00 ------------ 160 913 3,776 810 1,857 17,349 25,691 11,008
50 ------------ 88 1,020 3,938 S68 2,OS7 23,650 32,571 8,745
00 ------------ 58 1,190 5,091 1,072 2,541 28,414 39,704 8,098
1000 ---------- 73 4,361 13,138 3,946 19,183 117,375 161,691 26,234
1000 ---------- 19 2,138 8,553 2,486 17,413 97,622 134,468 9,968
0,000 --------- 17 5,135 27,054 8,253 27,853 228,639 299,225 . 27,555
0,000 --------- 1 12,499 101 778 2,149 58,913 74,517 2,410
00,000 -------- 1 461 12,697 1,035 21,027 94,621 132,380 2,55 1

Total --- 1,106 2S,850

1

78,606 20,138

1

95,104 680,061 921,817 111,668

For footnotes, see pp. 229-230 .
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in aggregate and by major industrial groups I (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplusand un- Gross sale s
Bondsand Capital divided and gross Total Compiled Net in- Total Divi-
mortgages stock 47 profits receipts compiled net profit come~ or taxes dend s
payable 40 less from oper- receipts 21 or net loss deficit a paid 50

deficit 48 ations 49 -

ING-RtTURNS WITH NO NET INCOM E

3,366 19,749 5121,761 2,131 2,212 31 1,706 3,1,706 ---------- 2 1
1,305 10,001 51 6,836 1,822 1,871 31791 31791 ---------- T
6,160 32,567 5119,524 5, 7V 5,995 311,742 31 1,742 ---------- 2 9
3,468 18,614 613,711 3,549 3,616 311 .095 311,095 ---------- --------- -
8,628 32,128 512,185 8,422 8,604 31 1,293 311,297 ---------- 5 1
6,336 86,487 37,727 24,820 25,253 31 1,686 31 1,687 ---------- --------- -
6,016 25,033 13,481 14,490 14,616 31 763 31 776 ---------- --------- -
7,644 38,357 34,485 15,659 15,717 31138 31138 ---------- --------- -

----------- -
9,304

---------- -
1,615

----------- -
95,287

---------- -
74,491

----------- -
76,440

----------- -
111,479

---------- -
111,479

--------- -
----------

--------- -
710

52,226

1

264,681 126,962 151,111

1

154,326 31 10,691 31 10,711 ---------- 853

MINING-RETURNS WITH NET INCOME

------------ 12 51 3 280 280 4 4 (10) --------- -
42 59 5138 699 701 12 12 2 --------- -
4 526 107 3,222 3,245 122 122 19 13

----------- 100 134 2,353 2,364 57 57 11 --------- -
410 490 1,699 5,724 5,810 290 288 50 225
270 500 3 1,545 1,552 4 4 (10) 5

---------- -
---------- -

------------

1,25 0
---------- -

-----------

5,690
----------- -
------------

4,02 6
---------- -
-----------

4,183
----------- -
------------

21
----------- -
------------

20
---------- -

-----------

(10)
--------- -

--------- -----------

144
--------- -

--------- -- ------- -

726 2,937 7,592 17,849 18,136 509 507 82 T 387

MINING-RETURNS WITH NO NET INCOME

329 408 51 850 2,534 2,581 31 254 31254 ---------- --------- -
136 138 51 258 3,568 3,653 31216 31216 ---------- --------- -

1,314 1,245 51 1,628 12,345 12,443 31 943 31943 ---------- --------- -
3,715 2,073 51 6,879 8,559 8,635 311,262 31 1,262 ---------- 24

6,56 999 51 1,044 12,976 13,041 31844 31844 ---------- --------- -
2,797 7 .217 513,426 13,228 13,580 31 1,639 311,641 ---------- --------- -
3,553 8 001 31 18,218 19,534 312,451 312,451 ---------- --------- -

26,435 11 : 602 513,009 25,553 27,445 313,828 31 3,835 ---------- --------- -
88,600 26,748 51 8,271 43,052 46,318 31 6,494 316,499 ---------- --------- -
36,193 51,416 42 635 33 086 34,742 31 387 11388 ---------- - 438

163,729 109,847 17,301 173,120 181,973 3118,319 -71 18,334 ---------- 46 2

LIGNITE, PEAT, ETC.-RETURNS WITH NET INCOME

199 2,060 51 1,432 8,059 8,241 223 223 32 58 .
360 2,154 142 11,419 11,724 438 438 64 121
735 8,758 1,820 27,325 28,378 1,171 1,168 178 67 1

1,506 11,133 6,871 36,386 37,463 1,386 1,380 220 850 -
2,877 18,358 9,245 55,299 56,922 3,154 3,141 622 1,463 .

15,641 48,723 49,513 85,372 89,218 4,846 4,783- 733 2,747
17,502 46,837 32,009 39,053 41,112 1,926 1,910 293 1,018 .
23,900

----------- -
------------

143,614
---------- -
-----------

104,170
------------

110,52 1
-----------

116,71 9
------------

5,17 1
------------

5,12 3
---------- -

-----------

78 7
--------- -

----------

5,249
--------- -

--------- -
62,719 281,637 202,338 373,434 388,777 18,316 18,167 2,829 12,178

LIGNITE, PEAT, ETC .-RETURNS WITH NO NET INCOME

2,883 10,475 51 13,797 24,044 24,587 31 1 .901 31 1,901 ---------- 63
1,815 8,389 51 6,712 16,311 16 .894 31 1,185 31 1,186 ---------- 5
5,390 18,832 51 12,999 25,237 26,300 31 2,072 31 2,074 ---------- 12
4,418 18,669 51 1 .550 33,704 34,676 31 1,949 31 1,955 ---------- 37
6,388 24,139 51 1 . 632 29,868 31,085 31 1,662 31 1,665 ---------- 80

32,705 79,098 17,523 .66,965 70,426 31 6,869 '1 6,889 ---------- 88
42,780 547572 16,531 41,271 43,659 31 3,630 ;1 3,631 ---------- 298
75,135 139 .792 49,736 120,027 124,991 31 3,163 31 3,164 ---------- 224

2,951 20,000 44,705 22,300 23 .523 31 168 31 168 ---------- --------- -
14 .054 75 .000 39,579 18,473 20 .839 31 486 31 487 ---------- --------- -

188,519 1 448,966 131,385 398,199 416,980
1

31 23,086 3-23,119 ---------- 867
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TABLE 6 .-Corporation returns with balance sheets, 1939, by total assets classes,
no net incoMe 3) : Selected assets and liabilities as of Dec . 81, 1989, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

(Total assets classes and money

Num .
her of Notes d

an Net Total AccountsT W netsol returns
34

Cash accounts Inven- Inves t-
capital assets- and notes

2
classes ith receiv- tories

s
ment 44

ts 3 5asse Total a able 1 1balau cc 43able

li so

abilities p y
sheets 33

MINING AND QUARRYING : PETRO ,

1 735 1,216 2,291 151 625 10,238 15,142 3,625
16 246 1,120 2,995 113 1,067 11,745 17,840 3,264

'06 ------------
315 2,860 7,805 954 3,333 33,656 50,644 8,58 3

250 ------------ 170 -3,783 9,460 611 0 4,863 38,898 60,557 9,970
500-

- - --------
123 6,438 12,561 1,062 6,638 57,061 86,526 14,286

1,006- - 102 17,363 31,181 6,393 34,646 126,395 220,557 22,53 1
5,000 --------- -
10,000 ---------

1 7
12

6,96 1
16,390

9,867
14,166

1,994
6,825

28,735
87,481

65,005
78,011

113,694
204,034

14,66 8
4,58 0

50,000
o-- - -

1 3,340 6,902 414 21,754 36,759 69,621 44 3
100'00 :- : : 1 2,378 48,475 4,528 2,821 K 394 123,027 3,28 6

To 1,722 61,849 145,704 23,036 91,963 522,163 961,632 95,23 5

MINING AND QUARRYING : PETROLEU

I -------------- 1,483 1,240 3,644 513 1,330 18,898 27,009 15,928
50 ------------- 443 1,104 3,926 378 2,458 22,085 31,854 12,001
100 ------------ 424 2,412 8,022 741 5,OS7 46,596 66,134 20,807
250 ------------ 249 2,876 11,370 1,009 6,755 61,499 88,097 28,01 0
500 ------------ 138 3,574 11,371 1,320 4,832 71,148 96,016 31,01 1
1,000 ---------- 119 9,423 25,322 6,286 19,538 180,098 250,442 55,258
5,000 ---------- 13 2,330 6,403 1,930 2,934 82,503 96,973 18,63 9
10,000 --------- 16 12,287 16,590 14,264 . 71,067 - 225,881 346,499 64,921
50,000 --- -
100,006 ----

2

L-

1,603

-----------

1,68 5

-----------

1,039

-----------

2,823

-------------

155,127

------------

162,813

------------

1,363

---------- -Tot.i : : : ~88 7~ 36,848 . 88,332 27,379 TI-6,823 g-63,836 1 1,165,827 -~1-7, (13-8

MINING AND QUARRYING : NONMETALLIC MINING

1 -------------- 268 754 1,441 347 246 3,866 6,804 1,83 1
so ------------- 156 1,063 1,930 682 608 6, 839 11,358 2,551
100 ------------ 176 2,691 4,688 1,551 2,263 16,180 28,443 4,01 4
250 ------------ 77 2,161 4,272 1,669 2,341 16,099 27,404 4,368
500 ------------ 48 2,623 4,595 1 .857 2,689 21,657 34,245 5,004
1,000 ---------- 50 8,543 7,756 8,186 10,007 67,902 107.270 6,688
5,000 ---------- 4 1,909 2,250 1,499 4,826 17,616 28,346 241
10,000 --------- 4 8,800 2,713 7,356 5,843 37,413 63,513 2,303
50,000
100'006--- :-- : : :

1 10,767 2,737 16,912 9 7
---

7,698
-----------

69,98 1
------------

441
---------- -

T 784 39, 312 32,382 40,059 29,810 225,271 377,364 27,442

MINING AND QUARRYING : NONMETALLIC MININ C

I -------------- 446 437 1,388 597 292 5,729 8,807 4,586
50------------- 148 408 1~ 465 703 434 7,465 10,875 3,276
100 ------------ ill 565 1,807 1,086 1,450 11,423 17,232 3,287
250 ------------ 58 719 2,515 866 1,909 13,989 20,607 3,686
500 ------------ 21 502 650 536 1,360 11,523 14,991 1,432
1,000 ---------- 20 610 3,863 1,293 2,360 30,911 40,054 2,671
5,000 --------- -
10,000 ---------

1
---------

(10 )
-----------

-----------
-----------

65
-----------

---------- -
-----------

5,103
-----------

5,169
------------

5,159
---------- -

50,000
-100'006:: -: : : : : ----- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -

Tot 805 3, 241 11, 689 5,145 7, 804 86,143 118, 634 24, 099

MINING AND QUARRYING NOT ALLO

I -------------- 12 41 23 3 25 106 212 17 1
50 ------------- 2 . 2 ----------- ----------- 88 65 184 (10)
100 ------------ 2 168 ----------- ----------- ------------ 94 263 ---------- -
1250 ------------ 2 18 1 ----------- 14 601 534 1 2
500 ------------ 2 40 27 54 44 1,351 1,522 3 3
1,000 --------- -
5,000 ----------

2
--------

11 2
-----------

827
--------

1 1
---

3,266
-----------

721
-----------

5,000
------------

558
---------- -

10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
50,000

- - --- ---- -100, ow- : : : : : : ------ --- - ---------- ----------- ----------- ------------ ---------- -

T 382 1 877
1

68 f 3, 436 2, 840
1

7, 716 1 775
1

For footnotes, see pp . 229-230.
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in aggregate and by major industrial groups I (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplusand uia- Gross sales
Bonds and Capital divided and gross Total Compiled Net in- Total Divi-
mortgages Stock 47 profits receipts compiled net profit come or taxes dend s
payable 46 less from oper- receipts 21 or net loss deficit 3 paid 50

deficit 48 ationS 4 9

BUM-RETURNS WITH NET INCOM E

1,588 22,675 R 14,265 12,024 13,399 2,298 2,298 316 1,827
844 10,390 1,508 10,767 11,566 2,048 2,047 298 1,651

3,375 33,818 1,582 28,815 30,232 4,430 4,430 690 3,72 1
5,899 27,947 13,508 35,763 37,809 5,496 5,495 924 4,08 9
6,854 38,616 22,680 42,356 45,428 7,027 7,027 1,153 5,43 3

19,274 72,999 93,751 107,129 114,292 17,363 17,340 2,743 15,90 9
23,993 49,565 23,230 29,869 32,504 4,516 4,507 617 3,344
32,603 88,242 76,320 51,551 57,595 9,002 8,988 1,013 10,95 4
11,799 36,413 20,700 5,386 5,653 3 3 (10) 53 7

4,000 114,630 49,709 50,393 16,09 16,619 3,018 --------- -

106,230 384,664 353,643 373,370 398,870 68,802 68,754 10,771 47,46 6

-RETURNS WITH NO NET INCOME

5,01 8
4, 512

44,52 2
27,442

51 41,42 6
51 14,815

9,622
8,455

10,64 5
9,176

31 5,426
313, 561

31 5,42 7
313,561

--------- -
----------

2
194

14,527 50,959 61 24,279 16,507 18,584 31 5, 101 31 5,103 ---------- 26 2
15, 26 6
15 369

53,913
53 391

51 14,244
61 13 728

24,90 5
22 2~2

26,736
24 025

1316,19 7
31 5 39

31 6,197
315 142

---------- 38 3
624,

67 693
,

93 349
,

22 794
,

70 851
,

76 378
, 1

31 13 073
,

31 13 128
----------

1 619,
17,405

,
, 69,581

,
5111,418

,
20,042

,
21 1,98

,
31 3 668

,
31 3 668

--------- -
----------

,
--------- -

65,25 3
61 819

111,566
62 093

, 100,954
36 411

103,13 1
40 621

,
108,073

,
31 11,55 8

31

,
3111,770

31
---------- 5,098

0,
------------

,
-----------

,
------------

,
-----------

41,050
------------

77 9
------------

779
-----------

--------- -
----------

7,0 0
--------- -

266,861 566,816 40,249 316,397 335,825 , 31 54,501 31 54,774 ---------- 15,477

AND QUARRYING-RETURNS WITH NET INCOM E

412 4,663 61 644 10,799 10,967 698 . 695 98 18 6
1,128 6,439 833 13,457 13,673 1,085 1,084 160 31 8
3,214 18,046 1,908 28,335 28,990 2,816 2,812 449 1,03 1
2,064 13,798 6,389 22,753 23,300 2,261 2,247 375 1,128
3,193 13,155 11,880 28,386 28,997 21616 2,610 439 1,13 2
7,603 48,925 41,721 50,430 51,706 6,716 6,694 1,110 3,91 2
1,718 13,225 12,808 12,938 13,299 2,233 2, 228 381 674

11,350 26,011 21,848 18,938 19,596 2,488 2,486 355 2,03 2
----------- -
------------

26,175
------------

43,068
------------

19,03 3
-----------

19,52 1
------------

6,489
------------

6,47 9
-----------

1,06 4
----------

7,68 0
--------- -

30,680 170,437 139,810 205,069 210,048 27,400 27,335 4,432 18,093

AND QUARRYING-RETURNS WITH NO NET INCOM E

1,379 7,543 51 5,455 7,994 8,140 31 1,482 31 1,487 -
-----------

18
2,216 7,318 51 2,746 6,930 7,224 31613 31613

----------
5

3,35 1
2793

10,48 1
10 745

51 572
1 980

7,64 3
7 558

7,856
74 87

31 66 5
31 702

31665
31 702 ----------

19
113,

4,40 8
8,461

,
5,87 5

22,313

,
2,227
4,823

. ,
3,50 4
8,478

,
3,603
8,945

31 33 7
31 1,026

31 337
31 1,030

--------- -
--------- -
----------

6
132

------------ -
----------- -
----------- -
------------

1 0
---------- -
---------- -
-----------

----------- -
----------- -
----------- -
------------

---------- -
---------- -
---------- -
----------

----------- -
----------- -
----------- -
------------

31 6
----------- -
----------- -
------------

31 6
---------- -
---------- -
-----------

---- 7 ---- ---------- -
----------

--------- -

--------- ---------- -
--------- -

23,094 64,285 257 42,106 43,516 314,830 31 4,839 ----------- 293

CABLE-RETURNS WITH NET INCOME

252 338 51568 435 438 21 21 3 --------- -
44 483 51 346 5 6 1 1 (10) --------- -

------------ 337 61 74 35 38 3 3 00) --------- -
------------ 250 267 25 27 21 21 3 1 5

425 276 776 148' 148 10 10 1 ---------- -
2 1

----------- -
----------- -
----------- -
------------

425
---------- -
---------- -
---------- -
--------

3,976
----------- -
----------- -
----------- -

-----

53 2
---------- -
---------- -
---------- -
-----------

793
----------- -
----------- -
----------- -
----- ------

26 5
----------- -
----------- -
----------- -
---------

261
---------- -
---------- -
-----------

1 7
--------- -
--------- -
--------- -
-------- -

23 5
--------- -
--------- -
--------- -
--------- -

742 2,109 4,031 1,181 1,450 320 316 25 250
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TA13LE 6-Corporation returns with balance sheets, 1939, by total assets classeg,
no net income ') : Sel

'
ected assets and liabilities as of Dec. 31, 1989, or close of fiscal

or deficit, total taxes, and dividends paid-Continued
[Total assets classes and money

N.. -

Total assets
ber of
returns C h

Notes and
accounts In,e.- Jnvest_ Net Total

assets- Accounts
classes 42 with

as
receiv- tories xnents 44 capital

assets 35 Total
and notes

a abl 43balance able 43 liabilities
p y e

sheets 33

MINING AND QUARRYING NOT ALLOCABLE-

1 ------------- 125 69 168 24 172 1,458 2,066 61 4
50 ------------- 44 79 259 24 436 2, 064 3,070 W
300 ------------ 56 75 314 24 1,249 6,946 8,942 1,194
250 ----------- 17 243 .533 2 159 4,529 5, 953 855
500 ------------

-
13 ill 94 13 3,755 4,898 9,486 377

1,000 ---------- 11 43 37 6 2,380 17,514 20,021 140
5,000 ---------- 1 85 22 787 3 4,820 6,097 5,634
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
50,000- -

T 8,15 5

TOTAL MANUFACTURING-

1 --------------
13,732 35,928 90, 231 68,041 8,674 112,930 326,466 94,222

50 -------------
7,212 48,826 132,872 118,028 17,974 187,075 621,377 126,151

100 ------------ 8,670 122,289 310,557 328,438 69,512 492,397 1,369,446 274,094
250 ------------ 4,810 139,365- 348,822 422,651 110,157 622,287 1,699,718 288,021
500 ------------ 3,136 179,094 389,597 544,788 180,009 829,554 2,198,516 323,940
1,000 ---------- 3,374 638,762 1,135,966 1,696,371 752,885 2,713,841 7,133,318 862,077
5,000 --------- -
10 000

506
482

317,56 5
897 060

481,420
1 192 362

726,331 -
71 72 053

485,167
1 696 230

1,403,89 5
3 926 4 2

3,504,53 8
9

316,320
, -------- -

50000 56
,

359 183
, ,

432,122
, ,
840,935

, ,
56S,118

, , 1
1,611,201

,930,710
3 869 700

822,21 6
331 696

68

-

1,398:28 9

--

1,830,586 2,507,893 4,794,189 6, 46r,, 854 17 :210:575 1,615 :552
Total --- T 946 i, 136,361 ri, 344, 534 9,307,193 682,915 18,366 47,7 , 6 364 3 0 , 76 54 28

TOTAL MANUFACTURING-

I -------------- 25, M 26,193 102,354 87,894 12,409 18Z 994 430,992 205,120
50 ------------- 4,992 17,295 70,784 73,535 14,75S 161,363 353,409 115,916
100 ------------ 4,301 28,499 120,824 149,725 35,190 309,897 674,255 198,550
250 ------------
500

1,660
1 025

22,25 5
29 777

90,28 1
94 759

127,733
151 077

39,87 2
5 70

277,104 582,788 144,870
------------

11000 ----------
,
829

,
73,417

,
208,294

,
331,291

4, 5
161,443

355,40 5
835,784

712,15 3
1,668,990

156,623
313,277

51000 ---------- 90 31,621 66,937 132,261 95,213 347,753 694,711 71,243
10.000 --------- 63 65,425 136,094 19% 019 188,093 579,789 1,194,173 104,81 3
50000
66 66 --------

9 16,232 36,435 41,063 121,020 25Z 921 483,508 79,1901 ,0 0 123,74 5

-- -

155,930

-

391, gil 102,216 1,390,618 2,179,282 552,07 3
Total--- 38,914 Z3, 4 58 T 082,611 1,611,100 823,919 -i, 693, 71-8 --g1 97-4,262 -1,941, 67-5

MANUFACTURING : FOOD AND KINDRED

I -------------- 1,524 3,552 6,919 6,383 955 17,362 36,073 9,78 2
50 ------------- M 4,685 11' .509 12,737 1,837 30,250 63,308 15,40 7
100 ------------ 1,064 12,487 28,585 35,626 6,310 79,812 168,757 34,148
250 ------------ 563 15,685 31,371 45,320 12,483 85,595 196,734 35,96 3
500 ------------ 358 20,342 39,161 61,175 18,048 101,265 248,746 44,77 3
1,000 ---------- 362 67,439 96,734 178,013 78,818 302,030 745,058 126,95 1
6,000 ---------- 44 25,327 31,116 68,271 43,591 132,401 309,393 41,74 6
10,000 --------- 57 101,254 111,199 234,491 169,934 449,339 1,081,342 86,155
50000

-
12 68,404 93,438 207,783 126,891 298,194 813,003 64,31 2

106,006 : : : : : : : 8 118,801 126,426 196,316 395,5S6 444,833 1 .295,308 82,97 8

T 819 37,1377 76,458 1,046,111 51,414 17941,081 917,722 --KT 21 1

MANUFACTURING : FOOD AND KINDRE D

I -------------- 2,606 2,332 7 .955 8 .132 994 25,776 46,974 21,534
50 ------------- 620 1,811 7,022 8,122 1,560 23,444 43,590 14,18 3
100 ------------ 542 3,346 11,593 17,924 3,277 43,057 82,640 28,610
250 ----------- -
500

174
86

2,587
3 031

7,72 5
6 52 4

12,380
13 821

3,65 0
4 880

31,843
3 0 9

60,300 16,770
----------- -

1,000 ---------- 57
,

5,325
, ,

11,415-
,

23,969
,

8,039
1, 4

61,460
61,22 2

113,989
13,04 3
20,85 7

5,000 ---------- 11 2,551 7,656 .12,348 13,103 36,711 73,396 6,13 6
10,000 --------- 7 7,127 26,181 38,472 11,702 56,238 141,078 23,149
50000

-

------ --- --- --- --- --- -- -

Total --- 4, 103 28, 110 86,071
I

135, 167 47, 205 309, 578 623, 089
I

For footnotes, see pp . 229-230 .
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in aggregate and by major industrial groups 5 (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net incom e

figures in thousands of dollars]

Surplu sand un- Gross sale s
Bonds and

Capital divided and gross Total Compiled Net 'in-
Total Divi -

mortgages
payable 46

stock 47 profits receipts
from oper-

compiled
receipts 21

net profi t
or net loss

come o r
deficit 3 taxes

dend s
paid 5 0les s

deficit 48
ation 4 9

RETURNS WITH NO NET INCOME

258 9,344 518,329 369 399 31 240 31 240 --------- -
530 2,484 51 703 685 693 31 214 31214 ---------- (10)
475 10,634 614 .030 621 682 31 349 31 349 ---------- I
471 4,170 405 73 74 31179 31179 ---------- --------- -

1,387 7,876 61 204 98 101 31114 31114 ---------- --------- -
871 18,053 843 10 12 3124 3124 ---------- --------- -

----------- -
----------- -
----------- -

------------

10 0
---------- -
---------- -

-----------

----------- -
- --------- -
----------- -

-----------

4,83 4
---------- -
---------- -

-----------

4,87 1
----------- -
----------- -

------------

------------ -
----------- -
----------- -

------- ----

---------- -
---------- -
---------- -

-----------

--------- -
--------- -
--------- -

----------

--------- -
--- ----- -
--------- -

--------- -
3,992 52,662 6112,018 6,690 6,832 311,120

-
311,120 --------- -

RETURNS WITH NET INCOME

21,970 181,186 8,341 965,388 971,805 27,824 27,816 3,860 7, 50 C
36,126 249,473 82 .013 1,244,304 1,254,111 45,722 45,698 6,630 12,~ 842
91,959 643,237 295,065 2,783,401 2,806,860 127,373 127,212 19,958 42,23 6

106,228 754,395 473,952 2,959,980 2,989,862 165,982 165 .682 28,182 64,99 2
125,078 960,281 694,296 3 360,191 3,398,751 215,374 214,762 37,425 90,12 9
403,924 3,067,686 2,516,605 8 :871,815 8,997,787 708 .851 706,493 122,448 334,69 6
229,539 1,489,073 1,336,918 3 , 420,385 3,488,305 334,509 333,355 56,649 168,563
800,789 4,289,699 3,564,741 8,684,084 8,881,148 873,731 871,056 143,211 475,864
394,051 1,599,403 1,413,918 3,532,380 3,623,568 303.155 302,344 50,010 185,910

1,654,058 1,145,930 1, 121* 385 12,624,727

_
13 144 444
~

1,123,731 1,121,277 160,918 716,1111
3,863,721 217280,364

'I
15,907,233 iT,446,655 49,456,641 --d,-_926,254 1 3,914,695 629,290 2,139,320

RETURNS WITH NO NET INCOME

68,669 359,954 5 1240,113 999,504 1,006,386 31 57,547 31 57,559 ---------- 519
55,657 235,652 5176.695 544,303 549,428 3130,696 3130,715 ---------- 510
99,185 420,126 6178,299 880,686 891,164 3147,922 31 47,962 ---------- 1,543
84,850 337,437 6111,411 652,200 661,176 31 37,483 3137,538 ---------- 1,638

102,375 392,812 33,106 677,568 686,907 3137,902 3137,981 ---------- 1,87 1
333,454 859,505 101,627 1,329,893 1 ; 350, 696 3169,820 3170.090 ---------- 4,669
124,200 306,576 170,867 482,927 495,825 3115.996 31 16,157 ---------- - 2,067
193,307 523,539 302,132 736,241 748,976 3122,630 3122,710 ---------- 3,902
112,886 222,901 32,543 222.986 228,926 3113,202 3113,215 ---------- --------- -
216,699 743,608

- -

614,898 1,500,095 1,527,0,,, 3122,012 31 22,057 ---------- 14,089
1,391,284 T402? Ill 848,654 8,026,403 8,146,499 31355,250 31355,984 ---------- 30,807

PRODUCTS-RETURNS WITH NET INCO MI E

3 .22.1 18,728 2,235 140,786 141,494 2,711 2,710 370 589
5,319 29,534 10,006 204,179 205,066 4,452 4,449 625 910

15,026 79,277 32,616 482,731 485,219 13.116 13,102 1,978 4,253
14,917 83,242 54,705 503,866 507,047 18,381 18,343 3.085 7,888
13,917 104,429 77,668 580.960 584,888 21,835 21,700 3,769 10,173
50,409 320,899 218,143 1,433,269 1,446,753 68,372 .68,145 11,683 36,123
17,372 138,221 104,003 434,716 441,324 24,246 24,149 4,058 12,044
53,599. 610,869 391,161 1,363,577 1, 390,359 102,507 102,425 16,795 53,07 1
90,326 365,750 268,502 1,169,946 1,191,654 87,929 87,712 14,305 57,357

111,590 686.276 384,453 2,591,960 2,621,203 74,744 74,679 11,119 53,740
375,696 2,337,224 1,543,492

1
8,905,987 9, 015,006 418,292 417,416 67,787 236,147

PRODUCTS-RETURNS WITH NO NET INCOM E

6,996 36,922 51 22,167 147,411 148,100 31 5,779 31 5,784 ---------- 50
6,929 26,393 51 6,396 97,532 98,158 31 3,337 313,337 ---------- 7 5

13,628 44.620 517,929 160,162 161,409 315,338 31 5.342 ---------- 9 9
10,257 31,074 51324 121,062 121,858 31 3,810 313,817 --------- 10 9
9,99 3

22 266
30,10 5
58 837

7,123
'6 192

99,303
167 815

100,200
9 92

31 2,61 9
31 2

31 2,630
31 2

----------- 10 4
15 1, , , , , 316 57 1 1 5,1 4 --------- -

21,588 26,556 17,252 86,412 88,698 31 1,379 31 1,428 ---------- 14 1
19,452

----------- -
------------

78,28 1
---------- -
-----------

15,100
----------- -
---- -------

151,290
---------- -
-----------

152,847
------------ -
------------

311,79 5
----------- -
------------

311,798
---------- -
-----------

--------- -
--------- -

----

2,162
--------- -
--------- -

111,108 332,789
1

8,850 1,030,986 1,040,662 3129,178 3129,259 ---------- 2,891
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TABLr 6 .-Corporation returns with balance sheets, 1989, by total assets classes,
no net income 3) : Selected assets and liabilities as of Dec. 31, 1939, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Num -
her of Notes and

Net Total AccountsTotal assets returns 34Cash accounts Inven- Invest- capital assets- and notesclasses 42 . with receiv- tories Inents 44 assets 30 Total
bl 46balance able 43 liabilities V paya e

sheets 33

MANUFACTURING : BEVERAGES-

-------------- 506 1,407 1,618 2,185 293 7,981 14,187 3,276
io------------- 340 2,358 2,646 - 3,301 570 14,375 24,350 4,346
00 ------------ 304 4,293 5,606 6,869 1,223 26,328 46,524 8,04 0
W ------------ 161 4,712 6,444 8,891 2.583 . 31,689 57,049 10,209
i0o------------ 113 7,342 8,533 14,431 5,247 43,070 82,939 13,571
, 000 ---------- 152 32,112 42,977 61,344 18,561 156,644 323,644 49,154
'000 ---------- 20 13,217 12,098 33,103 18,195 61,779 147,071 21,24 2
0,000 --------- 13 17,888 22,432 77,079 20,609 114,879 262,402 21,757
0.000 -------- -
00,000 --------

1
--------

2,618 20,884 25,340
-------

15,014
-----------

8,552
-----------

73,527
-

2,594

Total --- 1,610 85,946 123,127 232,542 82,294 465,298 1,031,693 134,189

MANUFACTURING : BEVERAGES-

-------------- 630 477 1,306 2,241 209 7,100 12,148 5,307
0 ------------- 174 331 1,367 2,229 366 7,592 12,493 4,261
00 ------------ 158 683 3,189 4,936 853 14,821 25,720 8,11 5
50 ------------ 107 799 4,508 6,946 1,097 23,332 38,148 9,48 8
00 ------------ 67 1,727 5,056 8,935 2,424 27,929 48,178 11,99 5
'(100 ---------- 44 2,744 11,357 18,174 4,942 35,699 75,841 21,31 8
'000 ---------- 2 534 1,310 8,618 7 3,951 14,853 81 6
0.000 --------- 2 883 7,043 11,000 1,355 4,344 24,956 10,69 2
0.000 --------- -------- ----------- ----------- ----------- ----------- ------------ ------------ ---------- -
00,000 -------- ----

—
Total --- ~14 it ~7i

1
35,136 11, 252 1 124,667 252,33 6

5

MANUFACTURING : TOBACCO MANUFA C

-------------- 21 33 68 122 16 124 372 il l
0 ------------- 10 76 144 267 M 87 725 17 5
00 ------------ 24 326 917 1,452 300 861 3,931 87 2
50------------ 13 255 935 1,684 313 1,268 4,527 97 3
00 ------------ 7 440 875 2,134 148 871 4,610 87 1
'000 ---------- 16 3,003 5,739 17,927 6,052 10,380 43,899 2,62 3
'000 ---------- 3 2,026 2,749 8, 583 533 6,382 20,652 3,56 6
0,000 --------- 11 19,145 15,530 07,571 52,567 36,457 222,872 12,47 1
0,000 --------- 2 4,920 11,058 91,465 2,502 9,551 119,776 12,96 8
00,000 -------- 3 29,252 1Z4, 44Z 339,403 58,206 104,233 658,387 51,39 3

Total --- 1 110 1 59,484 1 162,458 560,608 120,759 170,215 1,079,752

5

86,023

MANUFACTURING : TOBACCO MANUFACTURES-

-------------- 107 114 527 481 31 582 1,849 86 3
0 ------------- 16 64 301 292 56 374 1,127 44 6
00 ------------ 22 107 819 1,292 122 867 3,327 1, 05 6
50 ------------ 8 233 667 898 128 566 2,650 407 .
00 ------------ 4 147 509 928 374 696 2,763 75 5
'000 ---------- 7 1,214 5,169 4,541 1,998 375 15,570 89 1
'000 ---------- --------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
0,000 --------- -------- ----------- ----------- ----------- ----------- ---- ------ ------------ ---------- -
0,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
00,000 -------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -

Total --- 164 1,879 7,993 8,433 2,709 5,360 27,287 4, 50 8

MANUFACTURING : TEXTILE-MILL PRO D

1 -------------- 457 1,219 , 3,077 2,773 321 - 4,352 12,123 3,95 9
50 ------------- 341 2,208 5,489 7,279 925 9,225 25,690 7,150
too ------------ 528 6,890 16,797 24,022

,
2,780 34, 064 86,325 20,208

250 ------------ 375 9,372 23,388 38,043 6,980 55,224 136,258 25,70 5
500 ------------ 355 18,920 37,487 71,574 15,838 100,102 249,247 39,78 5
1,000 ---------- 370 57,939 107,476 216,197 60,081 334,260 790,206 98, i m
5,000 ---------- 62 25, 562 50,544 115,874 46,366 159,953 409,908 43,807
10,000 --------- 40 49,404 82,829 224,022 73,651 283,399 722,916 55,272
50,000 --------- 2 21,253 17,779 34,828 3,272 58,123 136,447 13,333
00,000 -------- ----

---- - -----------

--- -

-------

----------- ------------ --- ----_

Total --- 2,5,TO il;~2,. ;6~7 1 344,865 734,611 210,214 1,03S,701
-

. 2,569,12 0

1

307, 32 2

For footnotes, see pp . 229-230 .
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in aggregate and by major industrial groups I (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net incom e

figures in thousands of dollars ]

Bondsand
mortgages
payable 46

Capital
Stoel- 47

Surplus
and un-
divided
profit s

less
deficit 48

Gross sales
and gross
receipts

from oper-
ations 4 9

RETURNS WITH NET INCOME

Total
compiled
receipts 21

Compiled
net profit
or net loss

Net in-
come or
deficit 3

Total
taxes

Divi-
dends
paid 50

878 7,344 1,686 37,113 37,336 3,458 3,458 510 1,95 9
1,773 10,595 6,051 50,811 51,276 5,593 5,587 887 2,92 4
4,065 18,540 12,476 91,160 92,081 10,225 10,222 1,724 5,05 9
3,798 22,138 17,841 86,524 87,326 8,977 8,972 1,536 4,45 0
6,217 29,706 28,447 121,665 123,401 13,524 13,512 2,294 6,95 2

19,004 100,333 137,471 500,050 505,108 49,121 49,020 8,580 20,61 2
14,873 38,114 66,549 180,614 183,881 23,389 23,358 4,032 12,067
50,890 60,740 111,333 293,410 297,281 30,828 30,759 5,221 14,328
22,529

-----------
28,176

---------
18,420 60,946

----------
62,37 0

------------
5,576

------------
5,57 6

-----------
91 4

----------
4,08 7

--------- -

124,027 315,685 400,274 1,422,294 1,440,061 150,692 150,462 25,698 72,439

RETURNS WITH NO NET INCOM E

1,933
1

8,889 51 4,971 22,520 22,725 31 1,735 311,735 ---------- 6
2,166 6,871 51 1,840 16,178 16,300 31096 31 996 ---------- 2
4,558 13,916 512,924, 32,741 33,066 31 2,469 31 29470 ---------- 6
7,408
7 595

19,220
03223

51 77 1
3 235

38,687
73540

39,08 1
41 147

31 2,940
31 2 697

31 2,940
69 731 2

---------- 2
4 5, , , , 9 , , --------- -

11,015 27,791 13,276 66,721 68,014 31 3,843 31 3,843 ---------- 14 6
8,249 2,151 3,242 8,171 8,224 31 1,059 31 1,059 ---------- --------- -

5,82 1
------------

2,61 6
---------- -

--- ---

4,92 9
----------- -

-- ---

18,42 2
---------- -

--- ---

18,61 1
----------- -

--- ---

31 6 0
----------- -

- -_ ---

31 60
---------- -

- -- --- -

--------- -
--------- -
----------

5 5
--------- -

-- -

48, 745 104, 486 14, 176 244, 175 247, 168 31 15, 799 31 15, 800

1

---------- 262

TURFS-RETURNS WITH NET INCOM E

3 279 61 37 1,290 1,301 38 38 5 2 5
8 264 257 1,516 1,539 60 60 10 1 1

235 2,074 684 8,702 8,762 352 352 55 10 8
208 3,230 31 6,134 6,211 277 276 48 6 2
265 1,971, 1,371 7,163 7,197 356 356 63 141

2 091 20,376
'

17,958 46,978 47,317 3,327 3,326 555 2,04 2
1 :35 0 9" 701 5,656 36,025, 36,197 1,137 1,137 183 39 1

10,799 105,623 87,587 200,078 205,486 23,954 23,782 3,857 15,225
24,140 38,523 34,446 202,918 204,772 10,766 10,738 1,786 7,967
59,804 367,314 152,919 768,37 772,893 88,528 88,506 14, 4 67,41 2

98,903
1

549,354 300,873 1,27 9,175 1,291,674 128,795 128,572 21,067 93,384

RETURNS WITH NO NET INCOM E

250 1,826 51 1,206 3,701 3,783 31 273 31 273 ---------- --------- -
57 978 51 367 2,050 2,069 31 82 31 84 ---------- --------- -

454 2,156 51 382 4,683 4,701 31 211 31 211 ---------- 5
310 1,626 152 3,822 3,848 31 125 31 125 ---------- 8
295 1,534 159 2,378 2,406 31 33 31 39 ---------- (10 )
15 1

----------- -

----------- I f
----------- -
------------

5,998
---------- -

---------- -
---------- -
-----------

8,480
----------- -

----------- -
----------- -
-------

10,91 1
---------- -

---------- -
-----------

11,068
----------- -

----------- -
------------

31 424
----------- -
----------- -

------- 7 ----

31 425
---------- -
---------- -
-----------

-

--------- -
--------- -
--------- -

--------- -
-----

1

-- - - -

--------- -
--------- -
--------- -

--------- -
------ -

1 1,516 1 14,118
1 6, 836 27,545 27,875 31 1, 149 31 1,157

1 - - - ------
13

UCTS-RETURNS WITH NET INCOM E

1,007 6,571 51 178 39,194 39,409 990 990 139 97
2,408 11,547 3,027 74,271 75,027 2,096 2,096 306 488
6,788 41,513 13,707 187,977 189,598 6,597 6,594 1,000 1,296
8,313 66,142 31,094 256,648 258,999 11,192 11,163 1,898 3,21 6

15,078 116,678 68,338 383,101 387,547 197710 19,662 3,407 6,76 1
34,360 364,664 272,765 956,660 968,756 55,955, 55,828 9, 776 21,668
19,948 178,481 157,161 434,845 439,579 30,317 30,207 5,492 9,33 5
12,945 358,810 279,165 677,635 686,544 51,106 50,925 8 ', 783 24,304
16,08 0

------------
69,325

-----------
32,89 8

------------
100,456

-----------
102,23 5

------------
10,92 4

------ -----

10,92 4
-----------

2102 6
----------

2,719
--------- -

116,928 t 1,213,732 857,967 3,110,787 3,147,694 188,887 188,389 32,828 69,884
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TA]3i,E 6 .-Corporation returns with balance sheets, 1989, by total assets classes,
no net income 1) : Selected assets and liabilities as of Dec. 81, 1989, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Nurn -
ber of Notesand Net Total Accounts

Total assets returns CaSb 34 acco~nts Inven- Invest- capital assets- and notes
classes 42 ~vith recel v- tories mentS 44

assets 38
Total payabl e

balance able 43 liabilities 38

sbeetS 33

MANUFACTURING : TEXTILE-MILL PROD

959 1,298 3,735 3,755 594 8,680 18,607 8,75 1
298 1,136 3,632 4,398 1,002 10,717- 21,455 7,857

00 ---------- 339 2 217 7,242 13,127 3,071 27,454 54,832 21,729
- -

50 ---------- 195 2:086 6,969 16,136 3,692 38,635 69,461 16,258
--
--------- -00 132 3,765 10,038 22,866 7,200 51,453 97,576 20,42 5

- -
000 -------- 127 11,242 23,125 60,017 19,99S 128,451 247,669 42,792' - -
000 ---------- 15 2,217 8,089 20 306 11,795 55,083 98,856 9,573,
0,000 --------- 4 1,776 5,657 10: 591 10,385 23,671 53,013 2,44 9
50,000 ----- ------- ------- --------- - ---- --- ---- ------------ ---------- -

05,006 : : : ----- ------- -------

-----------

----------- -----------

- --- -T 25,738 68,487 151,19 5
I

57,73 6
I

344,145 ~ 661,459

5

5

129,83 5

MANUFACTURING : APPAREL AND PRODUCT S

--------I 1,671 6,361 15,693 11,249 721 5,903 40,744 14,657
------

-------- -50 778 7,407 22,854 16,624 1,081 6,305 55,672 20,098---- ------- -
100 693 12,787 38,993 36,692 3,934 12,094 107,139 36,491

---
-

250
--------

271 10,358 20,976 34,920 3,807 10,829 92,859 27,693
-

500 --- 138 9,121 27,623 36 691 51399 13,449 96,039 24,445

006 ---------- -1 83 16,481 43,749 60: 596 15,21 9
-

26,004 165,801 37,416,
5 000 ---------- 8 2,678 12,393 16 , 150 11,473 10,518 53,902 7,116,
10,ODO --------- 5 5,899 10,858 19 , 912 15,548 11,583 69,823 4,886

50,000 -- -
--- -

-------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -

-100 .006 : - --- 1--i -------- -----------

-otalT ,647 71,091 202,139 232,834 57,181 96,676 681,979 172,791
1

MANUFACTURING : APPAREL AND PRODUCT c

1 ------- 3,475 5,433 18,510 15,244 1,514 10,287 52,336 24,88 9
------ -

50
-------

413 2 780 10,306 9,382 1,090 3,967 28,293 11,71 1
- -

100 ---- 285 3:330 14,948 15,159 1,682 7,130 43,255 15,31 2
-

--------250 67 1,910 - 5,509 9,025 1,908 3,389 22,776 7,328----
------500 20

.
1;471 2,664 4,732 1,043 3,179 13,552 4,046----- -

000 ----------1 16 1,831 8,595 9,673 4,987 6,241 33,403 11,785
,

5,000 ---------- 1 44 508 1,440 29 3,922 5,997 880

10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -

50,000 ----
---

-------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -

100,066 : -------- I ----------- I ----

------ -Total --- 4,277 16, NO 60,941 64,6,% -12,253 38,116 199,61 2

MANUFACTURING : LEATHER AND PRO D

306 942 2,630 2,468 90 1,361 7,722 2,622

50 ------ 180 1,277 4 410 4,630 387 2,227 13,226 4,11 8
------ -

100 ------ 270 31452 12:828 16,073 1,534 8, 164 43,235 12,22 5
------

------ -250 145 3,539 13, 895 21,069 2,511 8,752 51,320 13,55 1
---- -

No ------- - 83 4,081 14,782 24,044 4,066 10,206 59,305 12,41 1---- -
1 000 --------- 73 13,961 36,760 76, W 15,643 32,082 179,428 26,44 5, -
5 000 ---------- 9 6,716 16,810 19,538 6,913 14,069 65,676 4,61 6

,
10 000 --------- h 6 171 18,791 32,691 21,067 17,863 99,701, 10,03 1,
50,000 ------ 1 22:305 15,705 25,481 3,114 17,746 84,812 3,314

100,006 : : ------ ---------- -------- -----------

-

----------- ------------ - ------- -

Total --- 1,072 62,445 136,610 221,656 55,325
1

112,468 r,04,425 ~ 89, 33 3

MANUFACTURING : LEATHER AND PRO E

587 675 3,178 3,305 254 2,327 10,074 4,91 4------------- -
io ---- 137 752 2,864 3,315 487 2,270 9,964 3,697
-------- -

00 ---- 141 1,397 5,891 7,815 875 6,617 22,507 7,789
--------

---- -50 47 814 4,036 6,721 919 3,455 16,421 6,158-------
i0o ----- 31 1 035 4,677 7,115 3,190 4,758 21,427 5,554

------ -
000 ----- 16 1 :510 4,381 13,834 5,237 6,231 34,385 14,190' ---- -
000 -- 2 211 2,691 3,884 4,016 2,9U 15,461 2,377' ------- -
0,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

0,0W ----- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

00,006 : : : -----

---- - ----- ---- - ---- - ---- - - ----- ---- - ----- -T 961 ] 6,395 1 27,717 45,990
1

14, 977 11
27,600

1
130,240

~

5

44, 670
1

For footnotes, see pp . 229-230 .
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in aggregate and by -major industrial groups 5 (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplu's Gross sales
Bonds and Capital

and un -
divided and gross Total Compiled Net in- Total Divi-

mortgages Stock 17 profits receipts compiled net profit come or taxes dends
payable 46 less from oper- receiptS 21 or net loss deficit 3 paid 5 0

deficit 49 ationS 49

UCTS-RETURNS WITH NO NET INCOME

3,530 15,370 5110,831 47,110 47,514 312,793 312,793 ---------- 3 1
3,737 16,847 518,610 37,820 38,214 312,661 312,661 ---------- 172
9,046 34,309 5113,349 80,293 81,629 315,036 315,039 ---------- 174

11,222 43,938 614,913 81,009 82,311 315,034 315,045 ---------- 158
11,632 57,337 4,973 101,012 102,723 316,614 316,618 ---------- 17 1
34,935 137,401 26,747 240,473 244,091 3110,730 3110,789 ---------- 993
11,880 50,401 24,598 81,950 83,345 311,946 311,948 ---------- 44 4
7,05 0

------------
24,695

-----------
17,89 4

------------
34,85 4

-----------
35,172

------------
31144

------------
31146

---------- -

-

--------- -
----------

48
--------- -

---- -
93,032 380,298 36,509 704,519 714,999 3134,957 3135,039

T
---------- 2,19 2

MADE FROM FABRICS-RETURNS WITH NET INCOME

1,412 19,895 2,118 205,414 205,940 2,171 2,171 291 161
2,364 24,023 6,466 222,862 223,528 2,999 2,998 407 323
4,171 45~ 943 15,719 365,701 367,115 6,414 6,412 936 1,51 0
2,931 39,925 18,568 254,308 255,812 6,657 6,649 1,124 1,730
3,959 38,393 24,753 234,766 29.6,603 7,828 7,826 1,365 3,223
6,691 64,941 50,824 289,709 292,321 15,190 . 15,089 2,679 6,536
1 .047 32,008 12,189 65,171 67,017 2,408 2,408 329 92 1

24 0
------------

24,740
---------- -

—

37,46 1
------------

70,88 7
-----------

74,23 4
----------- -

- -

-

7,809
----------- -
------------

7,808
---------- -

-

1,43 4
--------- -
----------

4,588
--------- -
-- --- -

22,817
1

289,869 1 168,097T 1,708,818 T 1,722,571 51,477 51,361 1 8,566 18,99 3

MADE FROM FABRICS-RETURNS WITH NO NET INCOME

4,548 35,308 6116,556 261,057 261,706 317,852 317,852
----------

58
2,006 15,526 512,538 98,015 98,387 312,027 312,028 ---------- 1 5
3 695 25,167 512,577 115,158 115,739 312,433 312,436 ---------- 40
1:875 11,902 896 42,806 43,158 31861 31866 ---------- 125

764 7,402 987 24,076 24,295 31681 31681 ---------- 38
1,350 17,754 1,759 40,481 41,120 311,967 311,972 ---------- 242
2,016

----------- -
----------- -
------------

2,700
---------- -
---------- -
-----------

402
----------- -
----------- -

- - ----

4,383
---------- -
---------- -

-----------

4,434
----------- -
----------- -

------------

31134
----------- -
----------- -

------------

31134
---------- -
---------- -

-

--------- -
--------- -
--------- -

----------

--------- -
--------- -
--------- -

--------- -
16,253 115,759

1 -
51 17, M~1

585,97 6
I

588,838 3115,956 3115,969 ---------- -
-

518

UCTS-RETURNS WITH NET INCOME

434 3,858 321 28,055 28,216 430 430 57 213
445 6,323 1,625 43,220 43,446 833 833 116 118

2,153 18,607 8,302 124,222 125,018 2,912 2 911 432 553
1,991 19,237 14,492 129,072 130,173

.
4,231 4:225 703 1,279

2,983 26,898 15,182 119,850 121,017 4,728 4,714 813 1,98 0
5,068 84,'646 58,396 239,338 241,746 13,112 13,078 2,272 6,73 7

300 19,350 39,525 90,174 90,998 5,918 5,903 1,005 3,47 7
4,290 49,589 34.555 120,832 122,829 5,467 5,467 835 2,32 5

6 7
------------

50,250
-----------

29,48 1
------------

87,15 4
-----------

87,46 1
------------

8,89 7
------------

8,897
-----------

1,49 2
----------

5,84 6
--------- -

17,732 278,757 201,878 981,916 990,904
1

46,529
,

46,457
--I

7,727 22,529

UCTS-RETURNS WITH NO NET INCOME

1,133 8,136 514 881 33,427 33,574 31 1,866 311,866
----------

4
656 6,251 511,151 24,909 25,087 31 786 31 786

----------
23

1,770 13,216 611, 296 53,210 53,714 31 2,147 A 2,149 ---------- 27
814 10,244 511,675 33,167 33,421 31 1,048 31 1,048 ---------- 1 9

1,104 13,379 606 34,436 34,755 311,256 311,256 ---------- 50
19,741 16,826 6116,941 46,802 47,418 31 2,110 312,110 ---------- 103
4,254

----------- -
----------- -
------------

5,70 2
---------- -
---------- -

-----------

3,10 1
----------- -
----------- -

------------

11,329
---------- -
---------- -
-----------

11,40 8
----------- -
----------- -
------------

3113 1
----------- -
----------- -
------------

3113 1
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
----------

--------- -
-------- -

--------- -
--------- -

29,47 2 73,755 -22,237 237,281 239,377 319,344 319,346 ---------- 22 6

453677-42-11
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TABLE 6.-Corporation returns with balance sheets, 1939, by total assets classes,
no net income 3) : Selected assets and liabilities as of Dec . 31, 1939, or close of fiscal
or deficit, total taxes,

and dividends paid-Continued [Total assets classes and mone y

Nurn -
her of Notesand Net Total Account s

Total assets returns Cash 34 acco~nts Inven- 113ve st- capital assets- and notes
classes 42 with receiv- tories Merits 44 assets 34 Total payable 46

balance able 43 liabilities 3g

sheets 33

MANUFACTURING : RUBBER PRO D

1 -------------- 87 180 655 506 42 655 2,091 610
50 ------------- 38 209 606 725 86 956 2,622 600
100 ------------ 63 941 2,100 2,503 499 3,735 . 10,118 2,077
250------------ 43 1 176 3,255 4,317 416 5,026 14,770 2,839
500 ------------ 28 1 :467 3,594 4,218 087 8,106 18,812 2,150
1,000 ---------- 45 7,389 14,686 21,619 5,496 38,178 89,743 10 .918
5 000 ---------- 8 3,504 8,646 16,752 3,237 21,227 53,576 6,493,
10,000 --------- 6 5,765 22,495 29,881 5,246 38,379 102,308 66,940
50,000

-

------

---- -
--------- --------- ----------- ------------ ---------- -

100,006 -

-------

4 44,948 130,095 205,278 141,825 716,820 37, 39 7

Total --- 322 65,477 186,964, 209,616 221,294 258,087 1 1,010,861 118,923

MANUFACTURING : RUBBER PRO E

I -------------- 140 120 423 395 27 929 2,077 82 5
50 ------ ------ 14 37 168 221 43 408 931 470
100 ------------ 19 26 642 741 27 1,406 2,886 98 5
250 ------------ 9 198 516 822 26 1,735 3,399 71 5
600 ------------ 8 251 949 1,211 261 2,923 6,740 1,58 2
1,000 ---------- 6 848 1,713 1,949 2,638 4,945 12,449 2,33 5
6,000 ---------- 1 525 577 1,371 , 1,743 1,631 6,877 999
10,000 --------- 2 7,094 4,016 5,117 4,676 7,411 28,454 2,57 2
50,000 --------- -------- ----------- ----------- ----- -- -- ----------- ----------- ------------ ---------- -

100,000-

-

-

------ ---

-

----

---------- -

Total-- 199
-

8,599 -9,005 11,826 9,441 21,388 61,811 10,483

MANUFACTURING : LUMBER AND TIMBE

I -------------- 311 506 2,151 2,181 150 2,642 7,877 2,734
50------------- 250 1 137 4,717 5,049 547 6,035 18,010 4,919
100 ------------ 294 3 :220 11,437 15,261 2,319 14,891 48,808 10,372
250 ------------ 161 3,136 11,774 17,022 4,180 19, In 57,099 11,237
500 ------------ 103 2,879 12,170 20 347 7,071 28,620 72.495 11,509
1,000 ---------- 108 13,759 28,782 50 :954 32,066 95,447 225,536 21,860
5,000 ---------- 13 3.384 8,106 9,523 11,950 56,949 91,213 3,056
10 000 --------- 7 2,368 12,104 12,383 19,124 65,656 112,894 9,764,
50,000 -------- -------- -- - ----------- ---------- ----------- ----------- ------------ ---------- -
100,006 -------- 1 8,879 3,870 7,153 1 22,967 . 97,831

-

142,320 81 9

Total --- 1,248 ~39,269 95,11 2j 139,873 71-00,374-1 232ii7 776,2521 1 76,27 0

MANUFACTURING : LUMBER AND TIMBER BASI C
-----------
1 -------------- 622

'7'

2,812 2,699 383 5,560 12,403 5,939

50 ------- -----
22

1
6
,

.0
3,612

'
4,184 753 6,613 16,077 5,949

7100 ------------ 24 2 '46 7,524 9,135 2,552 17,448 39,910 13,023
250 ------------

1

11
2

1

1,
414 6,728 8,604 3,134 19,321 40,345 9,629

500 ------------ 76 1,3 6,237 10~ &34 5,487 24,808 60,513 12,300
1 000 ---------- 82 4,769 16,617 23,821 17,454 103,668 170,242 21,48 1,
5,000 ---------- 10 1,334 2,155 4,381 8, Igo 50,479 67,437 5,68 5
10 000 --------- 9 4,349 11,948 21,806 38,198 105,350 187,966 3,36 3,
60,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -

100,000 -------- -------- ----------- --------

------- -- -Total --- 7~

.

383 15,992 57,532 85,465 76,151 333,248 5M, 893 77,369

MANUFACTURING : FURNITURE AND FINISHE D

I -------------- 669 1,339 5,419 4,781 330 4,347 16,643 b, 644
50 ------------- 397 1,933 8,736 8,431 640 7,996 28,392 7,333
100 ------------ 473 4,932 21,927 22,651 3,309 22,966 77,951 16,704
250 ------------ 301 6 376 27,150 29,518 5,736 33,536 105,236 17,974
500 ------------ 133 5:915 20,128 25,656 7,030 30,854 92,427 14,47 1
1,000 ---------- 102 15,605 39,959 46,784 14,504 62,901 184,125 16,564
5 000 ---------- 12 5,333 16,716 20,312 13,133 25,647 83,112 7,04 7,
10,000 --------- 6 8,929 12,352 23,268 29,104 29,491 104,085 z, 97 7
50,000 --------- 1 2,723 7,382 13,103 12,216 26,226 62,244 3,35 1
100,000 -------- -------- ---------- -

Total--- , 093 52,985 159,767 194,504 86, 003 3,964 754,214 91,965

For footnotes, see pp. 229-230.
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in aggregate and by major industrial groups 5 (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net incom e

figures in thousands of dollars]

Surpl
US Gross sale s

Bonds and Capital
and un -
divided and gross Total Compiled Net Total Divi -

mortgage s
payable 46 stock 47 profits receipts

from oper-
compile d
receipts 21

net profit
or net loss

come o r
deficit 3 taxes

dend s
paid 5 0

less
deficit 48 ation 49

UCTS-RETURNS WITH NET INCOME

158 1,048 94 6,453 6,543 243 243 31 26,
209 1,311 369 5,898 5,986 309 309 44 91
483 4,494 2,557 21,768 21,924 1,340 1,340 220 422
591 6,212 4,326 30,764 31,017 1,767 1,765 315 378;

1,775 7,169 6,877 31,457 31,652 2,523 2,522 465 706
12,102 36,393 26,560 143,321 144,021 10,268 10,263 1,814 3,51 7
7,791 19,031 19,041 78,564 78,974 4,543 4,543 777 2,121
1,097 21,624 19,500 95,643 95,948 7,214 7,213 1,313

2
1,740

----------- -
176,230

---------- -
350,750

----------- -
133, 238

---------- -
168, 954

----------- -
584,941

----------- -
35,961

---------- -
35,161

-- ------ -
5 188

--------- -
21 626-1

200,435 448,032

_~

212,554

_

23982,8 1,001,007 64,170 64,159
1

10,468 30y626

UCTS-RETURNS WITH NO NET INCOME

402 1,513 51 768 3,911 3,931 31 247 31 247 ---------- --------- -
42 446 51109 1,482 1,495 3150 3150 . . . . . . . (10)

29 5
108

1,79 6
2,789

51 330
51339

4,958
5,064

4,987
5,104

31 197
31 177

31 19 7
31177

--------- -
----------

2
--------- -

784
1 02

3,55 2
9 095

51 908
51 758

8,376
7 000

8,425
1247

3118 2
31 402

31 182
31438

---------- 3
,6 , , , ---------- --------- -

------------ 2,29 8
9 853

2,498
15 761

8,062
31 733 9 '

746
32 549

31 89
31 247

3189
31 247

. . . . . . . . . . 9 3
206----------- -

------------
,

---------- -

-

,
------------

,
-----------

,
------------ ------------ -----------

--------- -
---------- --------- -

3,233 f 31,343 15, 047 70,586 73, 360 31 11589 31 1,626 1 ---------- 304

BASIC PRODUCTS-RETURNS WITH NET INCOM E

530 4,140 51 103 20,212 20,410 526 526 72 102
1,405 8,502 2,184 37,406 37,754 1,436 1,436 212 387

'4,294 24,235 7,977 80,095 81,182 3,773 3,756 576 1, 206
3,892 28,285 , 11,567 79,863 81,474 3,836 3,831 620 1,810
3,573 38,921 15,994 77,957 79,826 4,985 4,975 839 2,392

17,012 116,916 63,108 182,113 187,364 13,147 13,130 2,206 8,149
9,291 48,847 27,532 48,358 49,456 2,759 2,738 437 2,10 1
1,538 44,989 51,588 32,127 34,130 1,684 1,682 241 1,61 1

----------- -
------------

---------- -
12,500

----------- -
126,574

---------- -
35.653

----------- -
38,030

---------- -
5,934

---------- -
5,934

---------- -
873

--------- -
4,100

41,535 327,335 306,421 593,784 609,627 38,081
1

1

38,007 6,077
1

22,558
-

PRODUCTS-RETURNS WITH NO NET INCOME

2,283 11,569 518,379 22,688 22,936 31 1,434 31 1,435 ---------- 27
2,445 10,410 51 3,965 21,528 21,882 31 1,705 31 1,705 ---------- 28
5,962 27,89 0

2
51 9,166
51 1 712

35,30 4
97 630

36,186
31 804

31 3,032
20231 2

31 3,03 2
31 2 212

---------- 181
5765,655 5,146 , , , , , --------- -

6,781 30,349 51 281 28,960 29,793 312,181 31 2,184 ---------- 51 8
46,192 100,841 51 6,269 76,230 78,991

2
315,83 5
31 1

315,84 1
31 1 470

---------- 1,040
24013,592 23,804 22,572 13.057 13,57 1,46 , --------- -

24,101
----------- -
------------

105,089
---------- -
-----------

53,53 5
----------- -
------------

64,21 1
---------- -
-----------

66,07 0
----------- -
------------

31 2,13 0

----------- -
------------

31 2,130

---------- ------------

--------- -

--------- -----------

394
--------- ---------- -

107,009 335,098 46,335 292,953 301,233 31 19 .978 31 20,008 ---------- 3,005

. LUMBER PRODUCTS-RRTURNS WITH NET INCOM E

1,048- 8,613 478 43,481 43,817 995 995 135 14 6
2,080 13,836 3,868 58,634 59,128 1,862 1,862 258 359
5,619 35,941 16,200 140,525 141,729 5,774 5 .768 883 1,38 5
6,567 49,721 26,713 163,107 164,789 8,728 8,711 1,468 3,11 5
3,854 40,088 30,734 126 .261 127,745 7,946 7,910 1,388 3,52 0
7,635 101,698 52,016 219 .566 222,279 16,094 16.000 2,821 7,30 3
3,285 36,601 34,042 67,437 69,212 4,765 4,764 727 2,52 6

14,249 51,436 33,453 89,493 91,966 7,129 7, 128 1,064 5,61 6
195

- ------- ----
13,423

-----------
45,271

------------
47,18 9

-----------
47,530

---- --------
4,524

----------
4.48 4

------ ----

73 3

-----

3,03 4

- -
44,531 1

351,357 242,775 955,692 968,194 57,817 57,623
-

9,477 27,003
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TABLE 6 .-Corporation returns with balance sheets, 1989, by total assets classes .
no net income 1) : Selected assets and liabilities as of Dec . 31, 1939, or close of fiscai
or deficit, total taxes, and dividends paid-Coiatinued

[Total assets classes and money

Num-

Total assets
ber o f

returns 31
Notesan d
accounts Inven- Invest- Net Total

a&%ts-
Accounts

classes 42 witb
Casb

receiv- tories n2entS 44 capital Total and notes
balance able #3 assets 35 s . ,

liabilitie payable 45
sheetS33

MANUFACTURING : FURNITURE AND FINISHED LUMBER

1 -------------- 1,345 1,247 6,614 6,766 546 8,014 23,735 11,409
50 ------------- 282 639 4,797 5,656 563 . 7,548 19,991 6,240
100 ------------ 304 1,739 9,711 12,661 1,945 20,906 48,780 12,49 6
250 ------------ 131 1,406 8,361 12,313 3,050 17,964 44,566 10,382
600 ------------ 51 984 6,021 9,475 2,598 15,376 35,810 6,577
11000 ---------- 25 1,412 5,254 10,665 4,944 15,918 40,282 15,524
51000 ---------- 3 994 2,177 5,158 4,787 8,289 21,647 1,11 2
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ --------- -
60,000 --------- -------- ----------- ----------- -----------

------------

-

- -100,000 -------- -------- ----------- ----------- ----------- -------- -

Total 2,141 8,422 42,935
1

62,693 94,015 234, 810 63, 740

MANUFACTURING : PAPER AND ALLIE D

I ------------- 294 822 2,322 1,773 198 2,472 71945 21057
50 ------------- 204 1,341 3,687 3,515 735 5,141 14,896 3,681
100 ------------ 305 4,618 10,987 11,484 2,745 17,841 49,245 9,687
250------------ 206 5,484 14,028 18,139 4,189 29,309 73,729 11,999
600 ------------ 148 8,946 17,663 24,433 9,071 44,988 107,957 13,996
1,000 ---------- 182 28,624 49,562 65,939 46,994 181,391 381,396 32,03 9
51000 ---------- 38 24,683 27,069 38,904 28,153 139,495 263,741 14,229
10,000 -------- -
50 000

28
2

33,454
6 971

42,33 1
14 469

71,619
11 716

96,407
5 986

302,145
42

555,091 26,786
, -------- -

100,000 -------- 2
,

4,408
,

9,968
,

11,981
,

219,179
9 ,87
71,035

133,769
318,504

7,107
5,557

Total --- 1,409 119,352 192,086 259,505 413,656 886,691 1,906,173 127,138

MANUFACTURING: PAPER AND ALLIED PRO D

1 -------------- 359 404 1,765 1,478 170 3,019 7,075 3,375
50 ------------- 105 257 1,558 1,635 286 3,374 7,444 2,765
100 ------------ 115 638 3,443 3,920 896 8,542 18,259 5,583
250------------ 32 251 1,748 1,873 446 6,015 10,968 3,038
500 ------------ 50 1,012 4,686 6,424 614 21,454 - 35,442 9,706
11000 ---------- 34 2,025 8,433 12,150 7,225 50,631 82,330 14,692
51000 ---------- 1 94 154 94 150 4,936 5,494 357
10,000 --------- 3 1,232 5,131 5,221 23,563 32,446 69,171 5,380
60,000 --------- 2 2,070 7,038 3,138 78,279 23,713 124 912 8 13 1
100,000 --------

~

------ ----- --- -- ----- -

Total --- 701
d

7,983 33,956 35,933 111,629 154,131 361, 095 53, 027
I

MANUFACTURING : PRINTING AND PUBLISHIN G

I -------------- 2,215 5,242 13,776 4,559 . 2,067 20,456 48,379 12,11 9
60 ------------- 773 5,735 13,893 5,689 3,517 24,643 55,967 9,51 3
100 ------------ 750 11,660 24,955 13,859 11,341 49,191 117,622 16,142
250 ------------ 372 12,139 24,931 15,104 13,544 59,301 131,934 15,29 8
500 ------------ 241 14,194 26,576 16,134 27,707 72,457 168,466 16,57 9
1,000 ---------- 216 36,615 74,951 50,093 71,150 202,407 453,419 43,69 3
5,000 ---------- 37 16,754 27,739 12,468 73,793 115,806 261,260 11,03 8
10,000 --------- 23 26,627 49,429 19,777 100,225 174,648 382,817 26,338
50,000 --------- 1 6,377 2,125 4,630 - 26,419 20,197 59,839 7,862
100,000 -------- 2 1 897 42,723 1,502 163,293 52,427 262,343 57,31 2

Total- 4,630 137,241 301,088 143,804 493,055 791,533
1

1,942,046 215,895

MANUFACTURING : PRINTING AND PUBLISHING .

1 -------------- 4,544 3,961 18,463 6,557 2,539 35,656 70,736 38,250
50 ------------- 581 1,711 8,526 4,712 2,198 20,858 40,708 11,500
3.00 ------------ 352 2,343 10,797 6,510 3,925 27,286 K 778 13,580
250 ------------ 118 1,535 7,632 4,366 6,495 17,872 40,722 10,015
500 ------------ 63 2,076 6,729 4,601 3,123 23,321 42,458 10,397
1,000 ---------- 40 2,467 14,133 6,129 9,654 34,229 73,946 30,546
5,000 ---------- 6 1,525 -5,997 2,523 11,179 11,378 39,427 9,074
10,000 --------- 5 1,868 13,228 1,911 6,492 56,314 81,814 8,08 1
50,000 --------- -------- ----------- ----------- ---- ------ ----------- ----------- ------------ ---------- -
100,000 ------- -

Total- 5.709 17,485 85,505 37,309 45,696 226,915 444,589 131,44 3

For footnotes, see pp. 229-230 .
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in aggregate and by major industrial groups -1 (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net incom e

figures in thousands of dollars]

Surplus Gross sale s
Bonds and Capital

and un-
divided and gross Total Compiled Net in- Total Divi -

mol,tgages stock 47 profits receip ts compiled net profit com or taxes dends
payable 46 less from oper- receipts 21 or net loss deficit paid 50

deficit 48 ationS 49

PRODU CTS-RE TURNS WITH NO NET INCOME

3,823 17,058 5110,533 48,879 49,273 313,265 113,216 ---------- 8
2,883 12,314 51 2,650 27,018 27,300 311,286 31 1,286

. . . . . . . . . .
3 3

7,359 29,555 513,132 49,585 50,188 31 3,021 31 3,023 ---------- 45
5,54 5
5 913

23,333
19 111

3,784
0543

42,84 5
27 659

43,421
28 038

31 2,147
31 1 955

31 2,15 5
311 966

---------- 122
3 4,

3,167
,

21,748
,

611,147
,

31,104
,

31,459
,

31 1,175
,

311,183
--------- -
---------- 155

1,64 3
----------- -
----------- -
------------

11,20 5
---------- -
---------- -
-----------

5,79 2
----------- -
------------

16,78 7
---------- -
---------- -

---

17,17 0
----------- -
----------- -

—-

31 380
----------- -

----------- -

- ----- -l _

31380
---------- -
---------- -

- -- -- -_ _ _ _

--------- -

--------- -

--------- -

----------

--------- -
--------- -

--------- -

--------- -30,333
1

134,324 4,832 243,877
1------

246,84 8
-------

13,229f~~
f

31 13, 259 ~ ---------- 396

PRODUCTS-RETURNS WITH NET INCOME

471 4,572 285 19,388 19,536 638
1

637 87 15 1
826 7,228 2,495 32,171 32,388 1,116 1,116 155 236

2,923 21,234 13,389 93,036 93,942 4,729 4,722 715 1,49 2
5,522 31,060 22,143 126,707 128,128 6,605 6,588 1,118 2,52 6
6,322 43,947 40,464 158,111 160,268 11,287 11,263 1,972 4,62 8

36,179 168,984 131,871 384,203 389,381 31,155 31,051 5,287 14,160
32,826 120,509 89,759 216,119 219,543 18,879 18,833 3,152 9,174
61,044 297,923 152,971 351,039 356,999 32,241 32,206 5,239 16,180
57,047 51,943 15,963 71,539 72,676 2,768 2,761 443 1,11 5
70,301 177,205 61,079 60,308 68,616 10,793 10,793 1,629 4,90 9

279,461 924,605 530,419 1,512,622 1,541,477 120,210 119,970 19,797 54,57 1

UCTS-RETURNS WITH NO NET INCOME

881 5,666 513,299 13,644 13,764 31 969 31969 ---------- 32
1,11 4
2,418

4,050
9,469

61 99 1
86

11,453
25,316

11,599
25,600

31457
31 1,096

31 457
31 1,096

--------- -
----------

3
28

1,770 5,770 6189 11,299 11,514 . 31 540 31 540 . . . . . . . . . . 7
7,201

22,568
15,808
31,436

83 3
9,952

36,64 3
60,540

37,109
61,277

31 1,844

31 2,007
31 1,844
312,007

--------- -
----------

1 0
38

2,300 2,707 ------------ ----------- 9 31 149 31 149 ---------- --------- -

6,573 29,218 513,863 32,751 33,420 313,840 31 3,840 ---------- --------- -
29,124

------------
32,186

-----------
22,381

------------
16,438

-----------
18,393

-------------
31 7,633

------------
31 7,637

-----------
--------- -

----------

--------- -

--------- -
73,950 136,310 25,011 208,084 212,685 3118,534 3118,538 ---------- 11 7

INDUSTRIES-RETURNS WITH NET INCOME

3,850 28,533 734 108,347 109,547 3,962 3,958 534 1,343
4,118 27,487 11,556 96,730 98,592 4,549 4,543 637 1,786
8,841 55,162 31,549 171,891 175,106 10,045 10,014 1 .497 4,593

10,902 55,316 42,818 169,264 172,556 12,434 12,399 2,045 6,179
15,048 70,058 58,111 177,061 181,219 14,108 14,011 2,303 7,567
40,432 163,851 179,963 436,045 448,856 41,482 41,276 6,772 25,547
32,199 85,212 120,753 183,488 190,737 24,544 24,232 3,777 16,550
33,340 121,690 154,218 307,531 321,570 39,243 39,093 5,612 24,074

------------ 30,000 20j929 33,120 35,020 3,214 3,119 331 1,991
10,602 126,768 66,084 29,799 33,669 4,081 4,081 363 2,505

159,331 764,078 686,715 1,713,276 1,766,871 157,662 156,726 : 871 92,133

INDUSTRIES-RETURNS WITH NO NET INCOME

14,034 57,512 51 46,205 131,583 132,878 318,934 318,934 ---------- 76
6,847 25,457 51 6,256 52,137 52,848 31 3,092 313,095 ---------- 67
8,912 30,985 512,557 65,302 66,174 31 3,618 313,622 ---------- 9 1
7,688 21.093 51 208 46,310 47,357 312,549 312,552 ---------- 13 6
8,291 20,526 51 224 41,769 42,561 313,391 31 3,394 ---------- 1 173
8,130 33,904 513,480 60,605 61,722 31 3,287 31 3,295 ---------- 1 27 7
2,221 7,537 17,837 20,111 20,743 31 437 31 450 ---------- 1 258
6,16 2

----------- -
------------

38,368
---------- -
-----------

26,128
---------- -
-----------

13, 7____!3

-------

41,11 6
--- -

-- -------------

N 1, 76 1
----------- -
------------

311,76 1
---------- -
-----------

--------- -
--------- -
----------

195

--------- -

--------- -162,285 1 235,382 5114,965 461,611 469,138 31 27,068 31 27,102 ---------- 1,272
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TABLE 6 .-Corporation returns' with balance sheets, 1939, by total assets classes,
no net incorne 3) : Selected assets and liabilities as of Dec. 81, 1989, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Nurn
her of Notesand

Net Total AccountsTotalassels returns
Cash 34

accounts Inven- Invest- capital assets-
and notescl .~.

with receiv- tories Ments 44
assets 6

Total able 45p abalance able 11 liabilities

38

y

sheetS33

MANU) LCTURII :i . CHEMICALS AND ALLIE E

1 1,063 2,668 5,767 5,049 610 7,907 22,914 6,47 0
16 497 3,415 8,957 8,308 1,525 12,699 36,259 . 7, 93 1
JO& ------------ 639 10,575 23,657 22,471 6,192 35,322 102,948 17,54 0
250 ------------ 401 12,722 30,049 33,661 11,248 49,644 143,174 21,30 3
500 ------------ 237 14,493 30,355 37,478 17,228 60,408 166,815 20,58 2
1,000 ---------- 297 68,735 103,243 126,987 93,146 229,031 643,467 86,155
5,000 ---------- 48 40,937 41,147 60,671 48,084 134,747 336,924 30,754
10,000 --------- 66 120,321 190, t5o 209,319 M4, 473 668,759 1,460,165 101,14 1
50,000 --------- 10 51,716 45,110 147,173 116,832 244,923 614,678 90,13 1
LOO,000 -------- 4 150,650 87,892

__ _
92,997 362,128 396,328 1,093,496 84,41 1

Total_ 3,262 476,234 F66,628 744,116 1,011,466 1,739,769 4,620,739 466,418

MANUFACTURING : CHEMICALS AND ALLIED

I -------------- 2,234 1,695 5,927 5,990 1,000 13,218 30,104 13,683
50 ------------- 345 1,301 4,151 3,928 1,215 12,161 24,615 6,638
100 ------------ 261 1,649 7,739 6,866 2,652 20,345 41,383 9,853
250 ------------ 91 1,593 5,348 5,725 2,122 15,522 31,800 7,563
500 ------------ 55 1,391 5,584 5,523 4,319 116,655 35,975 7,223
11000 ---------- 38 3,563 14,475 14,252 7,533 27,294 70,284 16,81 5
61ooo---------- 3 462 1,647 1,485 3,368 13,606 23,233 832
10,000 --------- 3 3,726 5,423 5,298 17,741 23,771 57,017 1,677
50,000 --------- -------- ---- ------ -- -

- -
---- --- -- ------- -

100,000 -------- ------- ---- ------ -- - ----------- ----------- ---- - ft

Total --- 3,030 50,294 49,067 39,950 142,561 314, 411 64, 284

MANUFACTURING : PETROLEUM AND COA 1

1 -------------- 53 171 377 201 28 492 1,294 287
60 ------------- 42 300 814 427 go 1,318 3,039 908
100 ------------ 62 1,028 2,567 1,463 461 4,256 10,057 2,800
250 ------------ 38 1,059, 3,064 2,695 709 6,149 14,o2i 3,401
500 ------------ 40 1,720 4,753 6,517 2,908 12,037 28,647 7,504
11000 ---------- 55 6,406 17,843 22,923 5,785 58,695 114,781 22,276
5,000 ---------- 10 8,535 7,538 12, ~049 2,593 42,970 75,34 1
10,000 --------- 20 30,828 36,546 59,995 32,179 250,344 414,156 26,61 1
50,000 --------- 7 42,327 48,144 88,134 37,872 297,207 521,567 31,829
100,000 -------- 15 276,360 421,764 470,186 1,457,943

-
2,319,557 5, 0063,485 290,063

Total--- 342 1 68,734 410 1 664,591 17540,567 93,026 6,189,390 9-4,527

MANUFACTURING : PETROLEUM AND COA L

I --------------
50 -------------
loo ------------
250 ------------
500 ------------
1,000 ----------
5,000 ----------
10,000 ---------
lio,ooo ---------
100,000 --------

Total ---

140
43
39
16
14
22

4
3
4
6

51

113
160
315
613
667

2,154
1,029

83 6
7,988

89,55 6

103,431

082
467

1,065
929

1,465
6,099
2,131
3,561

23,085
92,31 8

131,703

317
341
531
811

1,005
6,20G
8,872
2,678

20,238
156,220

197,219

87 1,431
202 1,821
431 2,813
540 2,903
633 5,425

4,566 29,349
369. 14,253
658 3Z 214

11,342 172,243
83,462 . 829,298

102,192 I-T-O91,751

2,712
3,091
5,673
5,969
9,392

50,042
26,941
40,293

240,611
1 .265,399

1,650,121

1,520
1,240
1,748
2,964
3,472

12,308
9,941
1,612

67,792
183,21 0

285,809

MANUFACTURIN : STONE, CLAY, AND GLAS S

I -------------- 531
50 ------------- 304
100 ------------ 356
250 ------------ 208
500 ------------ 153
11000 ---------- 135
5,000 ---------- 24
10,000 --------- 27
50000 --------- 2
100,000 -------- 1

Total --- 1,741

1,253
1,740
5,421
6,385
9,378

27,457
19,339
77,559
11,945
10,477

170,956

3,563
5,094

10,942
13,255
15,406
29,383
10,226
42,614
27,078
9,352

76-6,911

2,668
4,000

10,298
12,920
19,574
41,077
25,400
83,196
15,792
20,385

235,311

308
709

2,998
5,620
8,503

29,452
20,395

146,495
29,281
22,23 7

265,997

5,400
10,103
25,711
33,689
62,661

146,390
76,407

277,025
60,746
60,610

748,742

13,663
22 269
67:020
73,463

108 553 .
280:870
155,912
633,577
147,025
124,15 1

1,616,502

3,302
4,885
7,947
9,942

10,689
19,202
10,805
38,964
3,117
7,176

116,030

For footnotes, see pp . 229-230 .



STATIMCS OF D-TICOME11 PART 2 163
in aggregate and by major industrial groups I (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars ]

Surplusand un- Gross sales
Bondsand Capital divided and gross Total Compiled Net in

- Total Divi -
mortgages
payable 46

Stock 47 profits receipt s
from oper-

compiled
receipts 21

net profit
or net loss

come o r
deficit 3 taxes dend s

paid 50les s
deficit 48 ations 4 9

PRODUCTS-RETURNS WITH NET INCOME

1,663 13,912 51 554 53,354 53,686 2,452 2,452 334 67C
2,228 18,150 6,187 70,841 71,564 3,544 3,542 509 1,03-,
4,477 50,184 26,594 184,561 186,021 11,652 11,630 1,853 4,472
7,032 63,925 45,356 219,249 221,495 16,488 16,465 2,797 7,41 4
9,806 72,540 57,654 217,461 219,974 17,925 17,880 3,096 8,91 2

29,905 280,794 225,320 684,390 697,721 79,011 78,627 13,334 43,63,1
11,616 149,395 133,045 291,469 297,270 46,595 46,455 7,905 25,71 ~

126,386 634,576 559,610 1,000,342 1,030,202 147,502 146,710 23,585 83,73 2
65,994 209,360 229,130 538,608 553,152 63,688 63,656 10,770 35,15,9
1,055 583,449 414,009 649,386 7031376 1587 628 157,862 200y 116,354

260,162 2,076,286 1,696,351
909,662

4,034,462 547,486
5,278

85,024 327710(

PRODUCTS-RETURNS WITH NO NET INCOM E

5,055 27,966 5118,558 39,731 40,167 31 4,561 31 4,563 ---------- ii
4,144 17,881 515,054 24,645 24,966 311,930 311,934 ---------- 1 6
5,432 28,195 51 3,426 44,951 45,470 313,052 31 3,054 ---------- 51 5
3,473 21,341 511,216 28,118 28,720 311,943 311,944 ---------- 1 9
4,418 24,026 51 378 26,541 26,891 311,817 311,831 ---------- 11 4
7,602 33,463 10,767 53,974 54,744 312,117 312,170 ---------- 298

10,566 6,308 5,313 7,638 7,804 31 752 31752 - ---------- --------- -
7,93 0

----------- -
-------

17,033
---------- -

-

30,162
----------- -
------------

23,973
---------- -
-

24,590
------------

31 41 4
------------

31414
-----------

--------- -

----------

--------- -

--------- -

4 20 176,213 17,610 249,571 253,352 3116,586 3116,661 ---------- 964

PRODUCTS-RETURNS WITH NET INCOME

87 724 95 5,162 5,178 234 234 36 40
266 1,401 329 8,060 8,100 401 401 61 147
960 3,686 1,963 28,275 28,523 1,705 1,703 279 '792

1,427 4,463 3,783 36,781 37,251 1,575 1,575 282 47 1
2,720 9,374 7,310 73,285

.
73,752 3,709 3,701 665 1,130

6,916 54,747 26,390 201,037 202,554 10,398 10,391 1,859 2,939
9,984 35,671 17,497 92,242 96,251 7,505 7,505 1,351 3,159

64,032 206,190 105,770 381,126 389,617 39,054 39,054 6,403 31,394
26,052 242,917 212,274 426,509 434,141 10,166 10,131 1,500 13,286

596,995 2, .560,702 1 489 109 2,493,261 2,620,772 116,436 115,742 71762 108,672
709,438 _~,-119,875 1,864,520

1

1
3,745,737 3,896,139 191,183- 190,438 iO, 19-8 1 162,030

PRODUCTS-RETURNS WITH NO NET INCOME

906 2,988 51 2,974 5,207 5,274 31 641 31 641 ---------- --------- -
4,043 1,858 51 4,321 4,047 4,093 31 236 31 237 ---------- --------- -

716 3,444 51415 6,482 6,587 31 479 31480 ---------- 1
484 3,623 51 1,260 9 780 9,934 31 1,377 31 1,377 ---------- 4
942 5,024 51 296 5:826 5,963 31 403 31403 ---------- 10

17,401 16,993 476 64,281 64,795 313,183 313,184 ---------- 146
9,378 9,273 51 1,983 46,587 46,898 31 676 31 676 ---------- 52

16,862 13,653 5,606 21,236 21,901 311,461 311,471 ---------- --------- -
75,349 104,365 518,291 169,424 172,812 31 4,418 31 4,419 ---------- --------- -

195,299 495,746 348,693 915,734 940,096 31 3,809 313,811 ---------- 14,089
321,381 656i 966 335,235 248, 604 1,278,353 3116,683 3116,698

----------
14,302

PRODUCTS-RETURNS WITH NET INCOME

1,016 8,141 408 28,658 28,929 1,066 1,066 145 17 3
1,658 11,422 3,253 37,566 38,031 2,200 2,200 323 58 0

3 '
694 31,868 11,091 79,738 80,677 6,071 6,065 991 2,160

5,130 34,863 20,368 92,825 93,811 6, 90 6,950 1,190 2,53 5
5,942 52,405 35,509 121,094 122,538 11,434 11,410 2,010 4,648

18,316 139,523 95,431 217,610 221,407 24,844 24,753 4,249 10,775
10 512 84,388 44,977 97,550 99,500 14,560 14,533 2,435 8,270
49,219 311,156 214,872 384,183 395,917 61,035 60,910 9,850 38,53 0
15 124 64,986 59,016 102,186 104,009 15,633 15,503 2,620 10,647

------- 54,431 60,207 128,288 129,628 12,874 12,873 2,114 8,67 3
110,610 793,183 545,131 7~9 698 1,314,447

1
156,679 156,263

1
25,928 86,990
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TABLE 6 .-Corporation returns with balance sheets, 1989, by total assets classes,
no net income 3) : Selected assets and liabilities as of Dec . 81, 1939, or close of fiscal
or deficit, total taxes, and dividends paid-Coxatinued

[Total assets classes and money

Nurn-
her of Notesand Total

T( ts
11-e

returns Cash a' accou tsn IDven- Invest- Net assets- AccountsC
. l, with recei - tories mentS 44 capital Total and note s

balance able 43 assets ts liabilities 38 payable
sheets3 3

1 -------------- 942 842 3,472 3,575 453 8,736 17,930 7,700

50 -------------
248 522 2,973 2,852 616 9,984 17,667 6 003

100 ------------
216 932 4,929

-
5,954 2,081 19,219 34,059

,
8 13 4

250------------ 83 798 2, 690 4,621 1,085 18,634 28,782
,

4,396
500 40 953 3,290 4,613 1,647 16,153 27,417 4 2721,66 43 3,311 7,780 9,507 6,172 59,490 88,372

,
7 11 4

51000 ---------- 10 4,417 4,932 9,843 7,524 48,242 76,145
,

2,24 9
10,000 --------- 4 3,480 1,381 4,967 1,131 45,392 56,926 94 0

- ----------- ----------- ----------- -----------

---------- - ------------ -
586 15,255 31,454 45,933 20,709 225, 850 347,198 40,80 7

MANUFACTURING : STONE, CLAY, AND GLAS S

MANUFACTURINGF: IRON, STEEL, AND PROB

1 -------------- 956 2,427 6,860 5,032 696 8,024 23,684 6,722
50 ------------- 659 4,405 11,592 10,747 1,551 17,750 47,425 10,460100 ------------ 896 13,179 30,918 35,369 7,720 068 146,140 25,942250 ------------ 532 15,843 36,889 45,984 12,861 70,882 187,752 26,169
500 ------------ 331 16,851 41,570 58,634 16,301 90.457 230,692 31,079
11000 ---------- 395 71,221 119,594 207,241 77,813 303,205 798,856 80,494
51000 ---------- 43 29,400 44,738 64,548 32,322 125,601 299,814 30,037
10,000 --------- 47 77,611 127, 063 198,033 145,840 416,232 974,427 110,014
50,000 --------- 3 11,021 21,945 41,134 41,902 129,769 247,057 11,006100,000 -------- 1 4

_ __
173,693 239,030

__ _

493,691 421,308

-
1,530,132

_
2,882,512 565,76 1

Total --- j T, 866 416,552 T80, 2GO 1,160.314 75 8,315 ~~_747,121 1 5,838,358 896,684

1 -------------- 1,498 1,435 5,892 5,345 709 12,301
I

26,774 13,714
50 ------------- 346 1,181 4,351 5,278 1,025 12,141 24,874 8,100
100 ------------ 311 1,693 8,230 11,439 2,647 23,837 49,629 13,969250 ------------ 143 1,711 8,356 11,414 3,065 23,872 60,020 11,038
600 ------------ 102 Z403 9,452 13,927 4,427 36,829 68,965 11,736
1,000 - --------- 89 9,299 20,064 41,395 20,188 86,970 182,702 25,920
51000 ---------- 5 1,254 2,978 10,024 1,656 21,390 37, .663 7,30 1
10,000 --------- 5 2,447 8,857 16,346 4,081 34,296 66,912 21,820
50,000 --------- 1 1,321 1,431 10,285 19,570 23,214 55, M 1,644
100,000-------- 2 27,872 47,556 227,242 8,337 499,654 810,700 359,634

Total--- 2,502 50,616 117,167 352,596 65,704 - i73, 394 374,168 474,875

MANUFACTURING : IRON, STEEL, AND, .PR5D

MANUFACTURING : NONFERROUS METALS AND

1 -------------- 531 1,368 3,848 2,966 263 3,411 12,194 3,940
50 ------------- 238 1 .644 4,945 4,688 534 4,811 17,012 4,432
100 ------------ 262 3,989 1Z 315 11,095 1,715 11,518 41,874 8.676
250 ------------ 113 3,091 10,303 11,200 3,074 10,979 39,892 7,980
500 ------------ 80 4,348 1Z 166 16,034 5,356 15,936 55,400 7,971
11000 ---------- 80 13,542 32,896 49,352 15,160 49,068 163,364 25,744
51000 ---------- 17 9,418 21,132 25,601 19,563 44,060 122,097 16,083
10,000 --------- 18 24,198 49,961 98,622 40,120 185,630 404,609 51,024
601000 --------- 2 11,631 8,062 27,746 29,370 52,257 136,087 18,574
100,000 -------- 3

-7

19,998 77,193 84,978 249,496

-
109,934 544,221 54,51 1

Total--- i, 344 93,116 232,822 332,282 i6 4,651 --i8-7,603 __j_,5_36 752 198,93 4

MANUFACTURING : NONFERROUS METALS AN D

I -------------- 819 768 3,744 3,422 421 4,672 13,456 51689
50 ------------- 127 415 1,716 2,414 304 3,769 9,157 2,84 1
100 ------------ 90 844 2,517 3,555 882 6,824 14,316 4,016250------------ 27 669 1,779 2,689 661 3,129 9,359 Z 40 1
500 ------------ 15 705 1,649 4,203 1,548 3,127 11,451 2,39 1
11000 ---------- 13 695 1,712 3,753 1,762 11,457 20,337 4,719
51000 ---------- -------- ----------- ----------- ----------- ----------- ----------- --------- -
10,000 --------- 1 105 11 13,734 6 6,495

- -
20,443

---------- -

11750,000 --------- --------
------

-------- --- ----- ---------- -------- -
100,000---

-
~~ ------

-------- ---------- -

-

-----------
-

-------- -

T al -- -ot 1,092
F d

3,990 1 13,128 33,769 5,483 3-8,474 98,5 22,174

For footnotes, see pp . 229-230.
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tin aggregate and by major industrial groups a (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net incom e

figures in thousands of dollars ]

Surplus Gross sales
Bondsand Capital

and un -
divided and gross Total Compiled Net in- Total Divi-

Mortgage s
bl 46 stock 47 profits receipt s

f
compiled

i t 21
net profi t

t l
come o r
d fi t 3 taxes dends

aid 50paya e less rom oper- p srece or ne oss e ci p
deficit 48 ation 4 9

PRODUCTS-RETURNS WITH NO NET INCOME

2,603 16,260 6110,134 22,934 23,230 311,992 311,992 ---------- 18
2,758 13,366 515,648 14,282 14,479 311,341 311,342 ---------- 8
5,513 23,437 51 5,360 23,619 23,997 31 1,941 311,941 ---------- 37
3,949 19,083 308 15,917 16,175 31 1,244 31 1,244 - ---------- 58
6,828 15,376 51 233 18,483 18,762 31 731 31 732 ---------- 69

14,447 50,437 13,122 36,551 37,144 31 2,205 81 2,209 ---------- 122
11,897 43,890 15,937 30,391 31,191 31753 31761 ---------- 329
16,70 5

----------- -
------------

23,254
---------- -
-----------

12,062
-------- -- -
------------

15,773
---------- -
-----------

15,957
----------- -
------------

31 684
----------- -
------------

31685
-----------

--------- -
--------- -

---

--------- -
--------- -
- ------- ::

64,700 205,104 20,055 177,952 180,934 3110,892 3110,906 ---------- 64 1

UCTS-RETURNS WITH NET INCOME

1,740 12,634 1,067 57,662 58,045 2,123 2,122 297 344
3,717 23,404 7,481 91 .237 91,836 4,427 4,426 642 1, 0
9,702 68,469 34,232 249,345 251,148 15,085 15,072 2,441 4,61 8
9,331 85,939 58,683 274,467 276,999 19,610 19,567 3,360 7,93 0

11,999 103,313 74,017 311,507 314,460 21,717 21,674 3,824 8,18 9
43,698 347,506 298,765 935,165 946,411 81,916 81,669 14,432 35,41 4
20,842 123,694 115,600 276,424 280,460 27,682 27,600 4,781 15,041
83,157 423,817 332,384 826,071 839,705 58,256 57,971 9,839 27,71 9
23,027 132,928 76,086 164,814 166,164 14,994 14,994 2,614 7,455

578,035 1,212,207 478,527 1,670,868 1,705,164 94,224 94,197
_

14 27 5

!

46,077

785,248 2,533,912 1,476,841 4,857,559 4,930,392 i40, 0-3 3 0339, ',~9 56, 506
17

153,84i

UCTS-RETURNS WITH NO NET INCOME

3,692
4,132
7,094
5,369
9,962

46,823
9,431

10,480
8,413

21,400

126,795

25,455
17,566
31,935
31,507
39,130
91, 403
23,123
16,774
44,000

187,862

508,754

51 18,484
51 6,903
51 5,842

51515
6,055

12,75 1
513,338
16,467
1,397

232,716

234,305

43,748
29,064
53,848
49,915
59,616

139,233
32,396
53,732
15,363

554,083
1,030,997

44,036
29,400
54,369
50,431
60,292

140,860
32,650
54,072
15 .623

555,420
1,037,153

31 2,750
31 3,043
31 3,080
31 3,000
31 3,377
31 7,469
31 1,319
31 1,355

31 344
31 17 .59 1

. 3143,327

THEIR PRODUCTS-RETURNS WITH NET INCOME

796
1,059
2,750
2,100
3,431
8,775
5,484

69,282
6

24,100
117,782

7,074
8,81 1

20,225
16,746
27,953

.65,418
44,485

166,195
654, 836

226,263

648,005

61 510
1,800
8,150

11,115
13,767
57,135
50,959

106,562
50,559

224,39 2

523,930

34,032
37,626
82,998
76,101
84,736

278,624
129,936
438,56 2
95,250

240,58 3

1,498,446

34,239
37,896
83,575
76,686
85, ' 469

280,577
131,212
444,666
96,659

255,544
1,526,524

897
1,252
4,319
4,406
5,85 7

18,400
10,660
29,34 7
6,894

70,11 2

152,144

THEIR PRODUCTS-RETURNS WITH NO NET INCOME

31 2,752
31 3,044
31 3,082
31 3,003
31 3,391
31 7,486
31 1,320
31 1,35 5

31 344
31 17,59 1

3143,36 6

897
1,252
4,316
4,402
5,852

18,342
10,658
29,268
6,893

70,090

151,968

128
176
699
765

1,012
3,251
1,800
4,957
1,191

11,386
25,366

68
22
72

131
63

349

7

71 2

94
341
996

1,537
2,239
6,998
4,646

12,937
4,546

34,426

68,76 2

2,113 10,392 516,157 27,585 27,735 31 1,315 31 1,315 ----------- 2
1,647 6,421 51 2,241 10,269 10,377 31 708 31 708 ---------- 3
1,713 10,409 512,335 18,210 18,375 31795 31795 ---------- 47
1,563 5,544 51442 12,220 12,351 31315 31 315 - - - - - - - - - - 11

827 5,725 2,186 11,636 11,733 31254 31254 ---------- 61
5,566 11,783 612,892 13,177 13,428 31 984 31985 ---------- 10

----- -
----- 18,798

-

----------- -
------------

-- -------- 600-

---------- -
-----------

-- --------- 851 -

----------- -
------------

---- ------ 9,33
9

---------- -
-----------

9,342 -
-- --------- -
------------

--- ---- 3-1-2 -
---- ------ -
------------

--------W2-
---------- -
-----------

--------- ---------- -
--------- -
----------

--- ----- -
--------- -
--------- -
--------- -

32,227 50,873 5111,030 102,436 103,342 31 4,371 31 4,372 ---------- 13Z
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TABLE 6 .-Corporation returns with balance sheets, 1989, by total assets classes,
no net income 3) : Selected assets and liabilities as of Dec . 81, 1939, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

Motal assets classes and money

Num -
her of Notes and

N t Total
Total assets

42
returns Cash 31 accounts Inven- Invest- e

capital assets- Accounts
and not sclasses with receiv- tories Me= 41

25 Total e
balance able 43 assets liabilities H payable 4 6

sheets33

MANUFACTURING: ELECTRICAL MACHINERY AMD

I -------------- 225 699 1,521 1,466 144 1,460 6,339 1,66 1
50 ------------- 126 1,012 2,594 2,676 165 Z 323 9,016 2.408
100 ------------ 171 2,801 7,344 7,85S 1,201 7,11,08 27,551 6,186
250 ------------ 102 3,437 8,647 10,882 1,486 11,270 36,931 7,889
600------------ 91 6,630 12,633 17,984 3,935 19,780 62,824 10,196
11000 ---------- 105 24,681 48,162 63,247 24,035 63,281 229,070 30,780
5,000 ---------- 20 14,144 26,538 36,800 25,535 41,401 146,225 13,815
10,000 --------- 13 27,464 41,772 59,009 56, 177 104,344 292,944 22,41 7
50,000 --------- -- -

- _ _ _ - _ -100,000 --- 3 76' M2 8i, ii4 i~3' 6ig 55i' 62~
gib_

16
,

863, - 069

Total--- 856 157,430 231,739 373,839 472,206 414,186 1,672,970 183,29 0

MANUFACTURING: ELECTRICAL MACHINERY AND

1 -------------- 485 390 1,504 2,218 219 3,167 8,169 3,609
SO------------- 94 297 1,156 1,466 172 2,862 6,494 2,23 7
100 ------------ 64 477 1,745 2,382 905 3,689 10,003 3,40 6
250 ------------ 31 566 1,798 2,657 1,028 4,410 11,266 4,280
500------------ 28 997 2,338 3,824 950 9,523 18,346 4,144
11000 ---------- 19 2,447 6,964 10,962 1,861 14,683 38,180 8,84 3
61 000 ---------- 3 990 . 4,052 8,364 104 0, 444 23,658 3,41 6
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------- -
50,000 ---

.
------ -------- --------- - ---- ----------

--- -
-

---------- -

100,000 --------

I --------

----------- -------- --- -------- --
-----------

-

-----------

---------- -
------------

--------- -
---------- -

Total___ 724 6,165 19,548 31, 8- 5,239 1 47,778 116,114 29,93 5
MANUFACTURING : . MACHINERY, EXCEPT TRANSPORTATION

1 -------------- 806 2,148 4,721 4,001 484 7,183 19,188 4,698
SO ------------- 532 3,811 9,065 9,152 1,305 14,084 38,709 8,028
100 ------------ 681 9,720 22,887 26,754 6,638 39,871 109,479 17,85 5250 ------------ 446 14,194 32,055 41,291 10,411 55,303 157,828 20,06 0
500 ------------ 300 18,887 39,607 54,135 15,632 74,817 208,517 24,514
11000 ---------- 351 81,430 145,276 202,651 79,649 237,223 7G7 419 66,453
51000 ---------- 62 48,179 78,927 110,341 52,278 124,597 420:1581 30,92 5
10,000 --------- 44 111,443 160,752 243,717 156,381 287,778 974,437 70,67 7
50,000 --------- 3 17,392 28,297 35,312 55,983 105,843 245'080 7,14 5
100,000--- 4 71 ' 223 179,298 152,891 218,394 168,469 791 : iM 36, rm i

Total --- 1 3,229 , 378,427 1 700,784 1 880,246 597,145
1 1,115,168 1 3,732,792 1 286,986

1
MANUFACTURING : MACHINERY, EXCEPT TRANSPORTATION

1 -------------- 1,551 1,554 6,469 5,889 801 12,157 27,504 10,89 3
50 ------------- 392 1,333 5,059 51794 1,099 13,260 27,719 8,24 5

100 ------------
363 2,443 8,381 13,046 2,667 27,296 58, 107 13,73 2

250 ------------ 134 1,576 8,492 ~ 12,131 2,295 20,655 48,353 11,98 7
Boo 88 21743 9,971 15,864 4,227 25,085 59,744 13,250
1, 6W 75 6 219 23,594 36 373, 12,318 61,416 144,553 17,34 5
5,000 ---------- 9 1 :940 10,140 13 :869 12,296 21,968 61,310 5,04 3
10,000 --------- 4 9,799 20,250 31,770 4,411 33,697 105,891 3,11 0
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ---------- -
100,000 -------- -------- ------- ------- -

-
------------

---------- -

Total--- 2,616 27,5971 91,358 134, 71 36 140,313
-1

215,535
-1

531,183
-1

83,60 5

1 -------------- 106 228 7R3 711 73 719 2,593 91 8
60 ------------- 64 360 1,171 1,198 103 1,216 4,243 1,08 0
100 ------------ 88 1,516 3,396 3,687 393 4,271 13,724 3,07 5
250 ------------ 60 1,394 4,989 5,808 932 6,706 20,253 3,774
500 ------------ 36 1,946 4,804 7,036 900 9,932 25,357 4,25 1
11000 ---------- 58 11,685 23,397 31,801 6,816 41,673 118,043 20,92 7
5,000 ---------- 7 7,683 5,536 10,764 2 064 21,034 48,410 3,42 2
10,000 --------- 17 43,123 66,711 85,246 64 :685 130,459 378,178 33,12 5
50,000 --------- 3 19,840 30,600 36,601 26,389 36,781 152,978 11,94 2
100,000 -------- 3

-
390 1 619

.
279,728 303,75 2
-

553,612

-

756,23 2,3 0, 7 246,95 1

Total---
, 1

442 478,385 411,115
1

486,594 646,855 1,009,025 3 074,446 329,46 5

-MANUFACTURING : AUTOMOBILES AND EQUIPMENT ,

For footnotes, see pp. 229-230.
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in aggregate and by major industrial groups 5 (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Bondsand
Capital

Surplu s
and un-
divided

Gross sales
and gross Total Compiled Net in- Total Divi-

mortgage s
payable 46

Stock 47 profit s
less

receipts
from oper-

compiled
receipts 21

net profi t
or net loss

come o r
deficit 3 taxes

dends
paid 50

defleit 48 ations 4 0

hQUIPMENT-RETURNS WITH NET INCOME

241 2,890 150 14,885 14,995 546 546 79 6 9
805 3,871 1,200 21,181 21,295 1,031 1,030 152 23 3

1,636 11,570 6,551 57,520 68,034 2,900 2,897 489 701
1,570 14,129 10,797 73,341 74,121 5,605 5,604 997 2.096.
1,849 25,482 20,687 103,903 105,133 8,821 8,807 1,578 2,96 7
4,819 83,364 98,225 322,382 327,072 29,684 29, 596 5,218 15,87 9
5,785 43,850 71,443 172,773 176,224 20,426 20,316 3,382 9 93 7

21,788 114,316 126,784 281,626 288,994 27,463 27,230 4,266 15: 75 2
----------- -

24
---------- -

456 393
----------- -

270 430
---------- -

642 781
----------- -

657,894
----------- -

91,321
---------- -

90,637
--------- -

14,239
--------- -

62,25 4

38,517 755,866. 606,267 1,690,393 1,723,762 187,797 186,663 30,399 109,890

EQUIPMENT-RETURNS WITH NT 0 NET INCOME

1,213 6,608 51 3,897 11,934 12,068 311,254 311,255 ---------- 3
1,105 4,311 51 1,546 8,212 8,276 311,103 311,103 ---------- 7
1,798 5,633 51 1,279 11,150 11,470 31 927 31928 ---------- 10
3,062 5,941 513,217 15,888 16,078 312,069 312,069 ---------- 1 5
1,113 2,747 18,628 18,910 311,174 311,175 ---------- 3 2
5,496 23,586 611,139 36,432 36,923 311,438 31 1,438 ---------- 1 8

276
----------- -
----------- -

----- --::-

3,93 9
---------- -
---------- -

_ _ _ _ __

16,63 8
----------- -
----------- -

------- -

____

28,51 9
---------- -
---------- -
-

--- -

28,725
----------- -
----------- -

____ -

31220
----------- -
----------- -

---- - -

31 220
---------- -
----------- -

--- - _ -

--------- -
--------- -
----------

--------- -
--------- -
----------

------- -, 83 0I 59 1 7,306 130,763 132, 449 1 U 8,186 1 U 8, 187

I

---------- 8 5

EQUIPMENT AND ELECTRICAL-RETURNS WITH NET INCOME

1,203 12,646 61 427 37,372 37,711 1,705 1,704 242 32 1
2,240 19,851 6,403 64,982 65,652 3,715 3,714 549 838
6 460 54,858 24,953 150,310 152,135 9,843 9,832 1,563 3,060

11 :482 74,682 42,757 201,859 204,676 15,826 15,786 2,704 6,126
9,066 90,276 73,547 243,092 246,921 21,873 21,804 3,834 8,17 1

28,336 324,721 303,491 751,923 767,411 85,404 85,109 14,792 38,680
17,535 185,147 160,638 366,115 377,812 47,672 47,540 8,286 23,389
53,339 415,412 390,659 761,180 781,901 91,056 90,727 15,198 61,648
24,089 148,242 62,225 111,136 137,769 26,133 26,000 4,342 14,87 7
25,322 464,909 248,400

-

386,320 395,632 27,897 27,142 4,418 23,140

1 179,072 1 1,790,745 1 1, 312~ 646 1 3,074,289 1 3,167,619
1

331,124 329,358 55,928 170,250

EQUIPMENT AND ELECTRIOAL-RETURNS WITH NO NET INCOM E

4,854 27,637 5118,439 32,572 33,009 31 3,280 313,280 ---------- 58
3,188 21,550 517,103 24,141 24,453 31 2,210 31 2,220 ---------- 9
7,265 38,944 517,065 40,702 41,541 313,181 31 3,186 ---------- 59
5,867 26,801 1,106 33,447 34,028 31 2,933 31 2,934 ---------- 73
5,201 30,290 7,568 47,897 48,533 31 2,758

.
312,765 ---------- 25 1

18,194 85,361 18,735 88,682 90,547 ,632316 31 6,674 ---------- 41 2
7,517 31,413 16,294 32,018 32,982 31 844 31848 ---------- 296
7,385

----------- -

------------

52,241
---------- -

-----------

41,850
----------- -
------------

50,20 1
---------- -

-----------

51,16 6
----------- -

------------

3176 1
----------- -

------------

3176 1
---------- -

-----------

--------- -
--------- -

----------

713
--------- -

--------- -
59,471

1
314,237 52,945 349,661 356,259 31 22,598 31 22,668

11
---------- 1,86 9

EXCEPT ELECTRICAL-RETURNS WITH NET INCOME

126 1,385 512 7,586 7,652 223 222 32 44
280 2,018 455 10,524 10,616 394 394 61 92
884 5,742 3,134 29,169 29,390 1,549 1,547 261 364

1,440 7,883 6,029 39,674 40,007 2,815 2,814 502 63 2
1,255 8,974 9,660 40,379 40,739 3,418 3,413 615 1,102
3,373 40-916 46,718 209,345 211,298 17,365 17,341 3,074 6,780

28 30,607 11,778 77,758 78,483 6,441 6,441 1,164 2,216
41,709 104,640 183,347 457,124 465,252 30,243 30,189 5,077 15,77 2

371 59,708 73,363 183,997 187,480 12,933 12,875 2,003 5,16 2
------------ 661,557 1, 325,348 2 269 149 2,363,096 309,164 308,766 47,917 187,44 2

49,464 923,440 1,659,830 3,324,706 3,434,013 384,544 384,004 60,706 219,604
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TABLE 6 .-Corporation returns with balance sheets, 1989, by total assets classes,
no net income 1) : Selected assets and liabilities as of Dec . 31, 1989, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Num -
her of Notes and Net Total A ecount sTotal assets returns Cash 34 accounts Inven Invest- capital assets- and notesclasses 42 with receiv- tories rnents 44 assets 36 Total payable 4 5

balance able 43 liabilities 38
sbeets33

I -------------- 1 226
50 ------------- 50
100 ------------ 45
250 ------------ 17
500 ------------ 16
11000 ---------- 15
51000 ---------- 4
10,000 --------- 3
50,000 --------- --------
100,000 -------- --------

MANUFACTURING : AUTOMOBILES AND EQUIPMENT ,

195 863 1 .086 115 1,522 4,084 2,087
147 477 823 102 1 .673 3,450 2 .21 7
106 1 .437 1,827 262 3 .092 7,412 2,092
176 693 1 .202 135 3,435 5,952 2,033
438 1,295 2,221 455 5,275 10,200 1,661

2,451 2,830 7,493 6,242 22.316 42,640 8,155
1,980

12 050
3,182
5 035

6,80 7
13 551

5,360
18 403

11,330
41 894

29,28 8
93 079

2,469
1,

-----------
,

-----------
,

-----------
,

-----------
,

-----------
,

------------
7, 1 6

--------- -

---- - ___ - - ____ - - ____ -------- ------------ ---------- -
Total --- 376

I
17,633

t
15,813 35,090 31,076 90,537 196,105 27,830

MANUFACTURING : TRANSPORTATION EQUIPMENT,

I --------------11 85 237 502 365 51 852 2,117 651
50 ------------- 1 41 255 690 534 47 1,363 2,945 58 9
100 ------------ 57 938 2,266 1,966 703 3,074 9,175 1,78 5
250 ------------ 39 1,500 3,411 3,176 463 4,517 13,574 2,19 8
5W ------------ 20 932 2,327 4,326 305 4,950 13,267 2,81 6
11000 ---------- 50 12,814 18,460 25,114 9,623 42,386 111,471 13,30 6
5,000 ---------- 9 5,189 13,158 8,443 11,625 21,430 60,729 4,42 8
10,000 --------- 19 85,846 46,702 1125,712 45,562 118,284 443,482 41,87 1
50,000 --------- 4 57,731 40,046 34,697 35,076 152 .212 321,812 43,11 0
100,000 -------- --------

1 ----------- ----------- ----------- I ----------- ----------- ------------ ---------- -Total --- 324 165,442- 127,562 _ . 204,334__. 103,454 _ 349,069 978,572 110,75 3
MANUFACTURING : TRANSPORTATION EQUIPMENT ,

1- ------------ 201 284 609 694 113 1,898 3,849 - 2,03 5
50 65 416 707 607 104 2 .496 4,521 1,43 6
100 65 458 1,371 2,338 391 5,295 10,470 2,76 7
250 ------------ 26 624 1,063 1,856 827 4,424 9,948 2,03 3

1 9-500
824 1,177 2,695 166 7,749 12,866 3,07 3

1,000 16 5.063 4,028 7 .772 1,221 13,488 34,476 5,24 5
5,000 ---------- 5 7,906 4 .418 6,870 4 .071 13,098 37,424 1,63 9
10,000 --------- 6
50 000 1

7,172
3 853

15,308
4 882

15,968
7 402

37 .362
11 828

54,923
33 751

131,568
62 0 6

9,401
, -------- -

1 00,000 -------- 1
,

6,316
,

16,055
,

8,549
,

10,416
,

61,766
, 5

103,183
1,622
9,229

Total --- 405 32.916 49.618 54,742 66.499 198 .887 410,362 . 38 .478
MANUFACTURING : OTHER MANUFACTU R

I
I -------------- 1 .047 2,625 6,286 5,160 610 8,146 23,614 6,352
50 ------------- 409 2,931 7,366 6,006 1 .116 11,465 29,686 6,361
100 ------------ 438 5,881 13,888 14,627 3,907 27,626 68,102 11 ;299
250 ------------ 211 6,361 14 .916 16,641 5,105 27.932 . 73,732 9,606
500 ------------- 303 7,154 12,860 15,222 6,307 26,525 70,378 6,155
1,000 ---------- 1 103 20,802 40,107 58,782 31,829 68,949 228,182 19,125

' 7k - ---
11 5,537 18,231 11,889 9,199 25.178 70,918 4,103

16 00 : : : : 9 19,697 36,939 40,298 35,763 48,581 183,982 12,207
50,000 --------- -------- -----------

------ -- ---- _ _
------ -

____

---- -

1130,000--

- - -

1 20 43 3

'

15,

-

5 5~W1 00,73 82

T ta1o 2,332 I 91,420 I 166,034 197,368 1 178,882 293.986 949,331 81,842
MANUFACTURING : OTHER MANUFACTU R

1 --------------- 1,931 1,853 7,285 6,657 934 12,670 30,580 14,474
so ------------- 341 1,170 4,650 4,604 1,110 11,316 23,974 6,231
100 ------------ 250 1,827 6,252 6,938 2,517 18,1587 38,290 8,719
250 ------------ 73 599 3,928 4,210 2,296 12,625 25,176 4,993
hoo------------ 48 1,303 3,582 4,315 3,715 18,790 33,158 5,450
1,000 ---------- 36 3,107 9,176 6,883 8,909 48,640 78,551 8,176
5,000 ---------- 3 1,480 1,611 4,311 5,277 11,844 24,802 676
10,000 --------- 2 1,493 3,056 589 8,029 21,343 35,593 3,335
50,000 --------- -------- -------

- ---
--------- ----------- --------

--
------------

------- - - --- -100,000 -------- -------- -------- - ----------- -----------
- -

----------

-- -- -----

: : :

----- - -

: : : : : : : I

Total_ 2,684 12,833 39 .540 38,507 32,786 155.815 2 1

For footnotes, see pp . 229-230.
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in aggregate and by major industrial groups 5 (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplus Gross sales
ndsandBo Capital

and un -
divided and gross, Total Compiled in -Net Total

Divi-
dendsmortgage s

payable 46
stock 47 profits

receipts
from oper-

compiled
receipts 21

net profi t
or net loss

come or
deficit 3 taxes paid IQ

less
deficit 48 ationS 4 9

EXCEPT ELECTRICAL-RETURNS WITH NO NET INCOM E

1,789 3,715 51 3,994 7,729 7,869 31766 31766
1

---------- I ----------

1,097 2,301 51 2,766 3,975 4,010 31 377 31 377 ---------- --------- -
1,989 5,232 51 2,366 8,409 8,488 312,187 31 2,187 ---------- 8

884 3,336 51 797 5,017 5,117 31 812 31812 ---------- --------- -
1,627 7,539 51 864 9,803 9"965 31847 31 847 ---------- 18
8,975 29,546 515,178 .32,422 32,711 31 4,923 314,923 ---------- 19

852 14,275 10,418 27,386 27,910 312,586 312,641 ---------- 7
3,41 3

----------- -
--- --------

46,518
---------- -
-----------

32,082
----------- -
------------

132,38 0
-----------

133,23 2
-- -------- -
------------

31 4,902
----------- -
------------

314,961

---------- ------------

--------- -

--------- ---- ------

6- ------- -

--------- -

20,626 112,46 1
1

26,535 22 122 229,303 3117,399 3117,514 ---------- 58

EXCEPT AUTOMOBILES-RETURNS WITH NET INCOME

220 1,210 51115 4,192 4,552 230 230 31 41 1
156 1,546 506 5,164 5,279 199 199 V 28
528 3,991 2,267 12,904 .13,238 1,002 998 169 342

1,030 5,428 3,913 19,387 19,625 1,403 1,401 238 513
746 5,024 3,367

.
17,265 17,484 1,549 1,549 280 564

7,702 49,262 34,369 102,837 104,619 10,884 10,819 1,948 5,633
2,984 24,155 27,741 27,352 28,941 2,888 2,883 416 1,478

19,840 153,066 117,206 376,192 380,449 47,949 47,867 8,344 18,28 4
29,00 5

------------
29,036

-----------

185,354

------------

136,614

-----------

140,475 18,116 18,082
------ -

---

2,941
--------- -

-

10,668
- ------- -

1 62,211 1 272.717 1 37-4,609 1 . 701,907 I 84,028 , 14,400 37,921

EXCEPT AUTOMOBILES-RETURNS WITH NO NET INCOME

1,180 3,583 51 3,464 4,589 4,664 31857 31857 ------ -------- -

855 4, 800 61 ' 2,786 2,986 3,050 31 1, 186 31 1,186 ------ -------- -

1,251 8,123 512,186 7,254 7,383 31 738 31738 ---------- t 13
1 887 5,005 188 5,907 6,037 31971 31 971 ---------- 1
11164 8,389 51 356 5,564 5,629 31605 31605 ---------- 42
7,798 12,857 4,995 12,209'

9
12,34 7
18 050

31 1,08 2
31 1 304

31 1,08 2
31 1 324

---------- 112
------------ 25,259 6,905 15,72 , , , ---------- --------- -

40,053 46,346 24,123 37,067 39,131 31 2,768 31 2,768 ---------- 116
------------ 42,350 17,056 21,761 22,098 31 806 31815 ----------

--------- -

------------ 60,000 33,488 3 2 31,499 31652 31655 ---------- --------- -

54,189 ~165, 711 77,963 143,343 149,988 1 31 10,970 31 11,001 - - - - - - - - - - 284

ING-RETURNS WITH NET INCOME

1* 482 13,675 654 58,614 58,965 1,736 1,736 231 425
2:124 14,539 5,221 52,479 53,013 2,528 2,527 361 752
4,621 34,414 15,045 100,562 101,838 6,162 6,155 949 2,407
5,171 34,722 21,182 96,256 97,470 6,622 6,616 1,124 2,481
4,161 33,815 22,866 89,340 90,692 7,949 7,933 1,420 3,540

16,947 92,465 90,530 227,054 232,580 25,319 25,240 4,403 12,273
1,926 36,685 26,595 50,711 52,339 6,994 6,973 1,154 4,00 1
7,355 93,070 56,313 149,172 159,076 26,559 26,556 4,327 14,082

----------- -
------------

---------- -
105,206

----------- -
86,615

---------- -
89 044

'

----------- -
93,986

----------- -
23,038

---------- -
23,015

--------- -
3,990

--------- -
14,551

43,787 _458,590 1 32-5,022 1 913,232 939,959 106,908 106,750 17,959 54,51 1

ING-RETURNS WITH NO NET INCOME

4,363 27,122 6118,065
51

55,636 56,147 31 3,999
311 669

313,99 9
311 669

---------- 22
282,869 16,133 2,527 26,113 26,428 , , ---------- -

.6,616 23,282 51 2,076 32,496 33,125 31 2,463 31 2,471 - - - - - - - - - - 83

.4, 904 15, 033 51 942 14, 944 15, 350 31 1, 205 31 1, 211 ---------- 50
8,019 18,634 51 203 23,001 20,438 - 31 1, 624

31 2 232
31 1,624

25931 2
---------- 57

4827,482 30 430 10,789 39,411 40,540 , ,

6,236 11,930 5,791 6,635 6,864 31292 31 292 205--------- -
2,52 1

----------- -
------------

19,000
---------- -
---

9,447
----------- -
------

15,48 7
---- ------

16,060
------------

31 30 7
----------- -
--- - -

3131 1
------- --

--- - -

----------- -------- -

---------- --------

-

--------63,010 161,5641 2,215 210,724 214,952 31 13,79 01 31 13,83 61 ---------- 493
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TABLr, 6 .-Corporation returns with balance sheets, 1989, by total assets classes,
no net income 1) : Selected assets and liabilities as of Dec . 31, 1939, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Num -
her of Notes and Net otal ccoantsTotal assets returns Cash 34 eCoUntS nven- nve

I
t- s]cap sets- d notesclasses 42 with receiv- ortes

m
ntS 44 ssets 30 tal a bl 1 1balance able 43 liabilities 39 p y e

sheets33

MANUFACTURING NOT ALLOCABL F

1 -------------- 268 598 ,676 ,443 23 ,679 ,809 768
50 ------------- 112 687 ,905 . ,044 81 ,706 915 729
100 ------------ 152 1,735 ,345 ,357 1,290 ,237 ,821 025
250 ------------ 49 1,158 ,098 ,368 ,606 ,523 ,584 26 7
600 ------------ 38 3,205 ,625 ,011 ,023 ,064 ,020 621
1,000 ---------- 46 7,061 6,232 2,076 4,994 2,216 ,542 ,850
b'000 ---------- 1 21 74 ,356 ,183 ,246 084 6
10000 --------- 2 2,167 ,502 ,876 5,077 5,135 ,499 9
50000

-- -----
- ---------- -

10b'00o : : : : : : : : : : : : : : : : : : - --------- ---------- ------- -------- ---------- -------- -

T 668 16,632 6,654 2,531 9, 778 6,804 0,273 ,295

Total---

Total ---

Total ---

71 7

4,465
11373
1145 9

756
518
665
165
229
62
69

9,761

61470
779
662
295
233
303
83
89
31
38

8,983

Total ---

3,116
932
933
461
296
318

64
63
15
1 9

6,217

442
183
293
196
495
321
133

-----------

2,063

10,927
9,602

21,905
22,327
29,903
77,135
53,359

205,273
115,482
580,145

1,126,058

6,224
2, M
5,717
3,998
6,402

20,691
13,359
51,571
54,182

291,084

456,150

8,513
7,548

16,694
16,312
22,526
51,194
29,094
95,672
36,359

286,161

570,072

1,718
1,023
1,45 7

816
863

1,379
W

-----------

7,792

17,119
17,216
34,433
32,515
31,785
96,394
57,701

203,307
116,907
422,710

1,030,086

16,234
9,072

12,617
9,000

12,197
23,772
16,799
68,418
34,868

160,453

363,430

14,154
14,264
26,735
26,361
21,815
61,740
29,534
75,655
27,452

132,14 3

429,855

MANUFACTURING NOT ALLOCABLE-

1,649
1,2S4
1,728
1,331
1,943
1,784
1,604

-----------

11,322

1,370
1,572
4,143
3,998
5,370

27,880
18,593
66,064
59,448

278,442

466,87 9

1,790
820

1,699
1,236
2,741
9,313
6,791

21,332
25,652

176, 275

247,648

297
416
528
374

1,424
3,656

189
-----------

6,885

3,290
2,715
5,367
3,369
5,037

10,944
3,25 4

-----------

33,974

7,816
5,872

10,018
6,416
9 958

18~ 849
5,803

------------

3,661
1,659
1,828

904
3,569
2,227

(365
-----------

2,928
4,318

13,516
19,800
23,842
92,245
88,61 1

342,547
127,297

5,488,89 0

6,203,994

3,186
3,274
6,323
5,188
7,252

35,930
26,720

153,286
79 686

1, 606 : 422

1,827,267

64,733 14,51 4

TOTAL PUBLIC UTILITIES-

40,568
60,470

150,270
179,231
268,66 8

1,129,516
928,566

4,342,265
3,861,787

17,363,635

86,244
97,388

235,179
268,434
369,564

1,476,397
1,183,372
6,326,883
4,459,723

24,702,787

21,108
19,647
40,052
37,158
45,323

135,099
79,844

175,035
116,178
308,252

28,333,977 38,205,969 976,695

TOTAL PUBLIC UTILITIES-

52,475
35,673
73,321
80,072

130,988
575,528
603,40 1

1,692,102
1,826,587

13,389,935

84,419
54,657

103,202
103,549
164,898
693,258
588,839

2,086,629
2,165,539

15,979,383

44,765
19,043
27,714
24,997
35,343

111,367
61,987

108,687
164,080

1,226,454

18,360,083 22,024,373 1,824,436

PUBLIC UTILITIES : TRANSPORTATION 67-

911
1,067
2,900
2,543
3,088

15,259
8,233

16,940
20,305

147,157

218,404

2,026
3,072

10 100
13: h07
16,556
63,850
53,969

135,759
52,082

1, 448,180

1,799,102

30,214
36,901
85,577
94,877

140,496
468,689
324,437

1,064,033
849,160

7,869,43 1

10,963,814

50,163
66,294

149,805
161,636
210,957
691 661
461 : 950

1,418,607
1,019,952

10,099,20 4

14,339,118

17,862
16,282
30,986
27,139
30,586
75 674
40 :145
44,308
21,474

140,10 6

444,562
For footnotes, see pp . 229-230 .
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in aggregate and by major industrial groups 5 (for returns with net income and with
year nearest thereto, selected receipts,' compiled net profit or net loss, net income

figures in thousands of dollars]

aSurPlu snd un- Gross sales
Bonds and Capital divided and gross Total Compiled Net m- Total Divi-
mortgages stock 47 profits receipts compiled net profit come~ or taxes dend s
payable less from oper- receipts 21 or net loss deficit 3 paid 5 0

deficit 48 ation 4 9

RETURNS WITH NET INCOME

386 3,313 51 58 14,139 14,303 452 452 62 97
639 3,811 1,285 16,945 17,099 724 723 ill. 114

1,650 11,211 5,907 40,213 40,607 1,807 1,806 249 44 6
883 7,105 5,668 23,782 24,190 1,583 1,580 263 62 3

1,112 12,866 7,974 39,777 40,226 2,290 2,287 410 62 1
4,154 45,269 31,165 110,196 112,234 8,406 8,402 1,444 3,29 7
2,559 4,921 435 2,544 2,893 180 180 6 --------- -

14,653
-----------

19,221
-----------

18,242
------------

26,254
---------- -

-

28,023
---------- -

-

6,085
------------

6,084
-----------

97 0
--------- -

-

2,950
--------- -

-
26,035 107,717 70,618 273,852

1
279,575

T
1 21,527 1 21,513 3,51 5

T
8,147

T
RETURNS WITH NO NET INCOME

1,089 8,461 616,152 11,908 12,004 31 986 31 986 ---------- -46
937 3,920 51 929 6,448 6,558 31 413 31 413 ---------- --------- -

1,703 8,414 512,393 6,855 6,966 31 483 31484 ---------- 3
758 4,089 574 3,999 4,080 31 183 31183 ---------- 14

1,922 6,735 51 2,676 8,224 8,340 31 862 31 862 ---------- 8
2,550 12,014 1,390 4,839 4,979 31 655 31655 -----------

---------- -306
----------- -
----------- -
------------

2,105
---------- -
---------- -

-

2,597
----------- -
------------

5,364
---------- -
-----------

5,40 4
----------- -
------------

-

31 87
----------- -
----------- -

------

31 8 7
---------- -
-----------

-

--------- -
--------- -
- --------

--------- -
--------- -
--------- -

9, .265 45,736 1 7,589 47,636 48,331 1 31 3,668 31 3,669 1 ---------- 6 9

RETURNS WITH NET INCOME

11,270 63,836 5115,186 178,148 182,793 9,751 9,748 1,351 3,08 2
10,165 44,012 18,357 142,611 145,853 10,143 10,126 1,511 3,20 5
34,058 100,604 47,498 265,458 270,872 25,197 25,177 4,045 10,98 6
43,173 121,814 51,432 250,223 253,930 26,425 26,382 4,394 14,64 9
72,392 164,974 71,861 228,861 233,315 28,222 28,148 4,749 14,79 1

405,129 607,076 265,790 633,819 647,964 91,253 91,130 15,295 56,36 6
341,379 503,893 213,329 367,715 376,676 68,007 67,913 11,173 44,15 3

1,880,394 2,355,068 716,816 1,515,028 1,548,669 264,833 264,150 43,582 209,35 9
1,947,671 1,689,905 546,257 900,212 914,630 159,546 159,510 26,275 125,92 1
8,451,402 11,064,886 4,101,485 4,129,827 4,492,639 833,587 832,577 103,015 679,112

13,197,031 16,716,068 6,017,639
1 8,611,901 1 9,067,340 1 1,516,963 1 1,514,862

1
215,389 1,161,623

RETURNS WITH NO NET INCOME

21,251 67,054 5158,516 154,463 157,911 3110,962 31 10,964 . . . . . . . . . . 293
12,009 30,817 51 11,801 51,580 53,218 313,832

.
31 3,832 ---------- 123

34,965 58,615 51 28,480 61,339 64,035 31 4,470 31 4,475 ---------- 154
35,003 53,788 5118,563 42,743 43,747 314,203 31 4,208 ---------- 78
86,290

347 162
77,90 6

276 249
5148,51 6
51 97 326

57,68 6
138 499

59,107
142 248

31 6,31 4
31 21 766

316,33 3
3121 812

---------- 35 1
99 7,

301 826
,

192 781
,

5159 682
,

108 549
,

111 154
,

31 10 964
,

3110 967
----------

879,
1 024 373

,
753 463

,
82 651 17

,
343 694

,
353 444

,
31 36 616

,
31 36 654

----------
9 57 5, , , ,

51
, , , , ---------- ,

1,167,523 722,242 174,767 351,327 359,123 31 40,674 3140,804 ---------- 6,41 9
7,766,329 4,653,281 748,186 2,462,371 2,533,795 31 198,052 31198,509 ---------- 15,79 9

10,796,730 6,886,196 1 232,710 1 3,772,252 1 3,877,783 1 31 337,853 1 31 338,559
1 ----------

34,66 9

RETURNS WITH NET INCOME

9,581 48,456 51 20,622 160,450 163,980 7,687 7,685 1,074 2,23 9
6,613 28,326 11,276 125,180 127,811 7,702 7,690 1,166 2,09 7

21,233 60,927 27,668 226,773 230,887 18,618 18,605 3,044 7,54 6
22,368 72,796 29,327 206,084 209,155 18,216 18,186 3,070 8,97 4
36,474 94,653 40,261 172,413 175,505 19,236 19,186 3,315 9,473

154,083 277,858 152,489 424,358 434,653 58,918 58,820 9,871 33,63 4
101,544 212,708 89,334 194,791 200,011 37,534 37,467 6,112 22,181
359,583 652,572 295,650 596,311 608,224 93,059 92,770 15,204 72,162
417,919 319,146 206,344 234,791 237,207 43,413 43,395 7,199 31,190

3,772,207 3 .179,109 2,694,937 1,723,124 1,801,605 166,462 165,865 22,498 98,745

4,901,605 1 4,946,550 1 3,526,665 4,064,275 1 4,189,037 1 470,846 469,669 72,554 1 288,240



172 STATISITCS OF INCOMM, PART 2

TABLF, 6 .-Corporation returns with balance sheets, 1939, by total assets classes,,
no net income 3) : Selected assets and liabilities as of Dec . 81, 1939, or close of fiscal'
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Nurn -

Total assets
ber o f

returns Cash 31
Notes and
accoi~nts Inven- Inves t- Net Total

assets- Accounts
classes 43 with receiv- tories meiats 44 capital Total and notes

balance able 43 assets 34 liabilities
38 payable Is

sbeetS33

PUBLIC UTILITIES : TRANSPORTATION 6 7-

I -------------- 4,894 6,082 13,614 1,250 2 731 36,696 62,712 38,63 6
50 ------------- 578 2,186 7,654 613 2: 687 24,909 40,269 16,050
100 ------------ 461 4 .358 10,478 1,257 4,989 47,526 71,113- 21,21 5
250 ------------ 191 2,926 7, V59 748 3,123 49,646 65,939 . 17,75 9
500 ------------ 147 4,911 8,436 1,223 5,012 80,011 103,118 21,65 511000 ---------- 201 15,428 15,017 4,907 25,330 382,738 463,546 57,206
51000 ---------- 53 9,744 10,216 4,709 16.972 318,197 375,896 34,158
10,000 --------- 67 30.255 41, 63~ 11,658 114,399 1,043,636 1 313,166 70,334
501000- -

--
18 31,101 14,460 15,912 53,978 1,122,798 1: 299,160 144,719

100,OCIO : :- : : :l 33 265,777 137,088 163,006 1,487,141 12,556,519 15, 033, 441 1,210,26 5

Total-
--I

6,633 371,769 265,754 205,284
-

1,716,36 1
. -

15,662,677 18,828,550 1,631,998

PUBLIC UTILITIES : COMMUNICA

I -------------- 736 1,387 1,816 273 364 9, W 13,963 1,348
50 ------------- 206 1,091 1,592 289 599 10,133 14,042 1,459
100 ------------ ISO 2,291 2,660 495 1,392 20,425 28,663 3,247
250 ------------ 89 2 809 2,181 461 2,951 21,963 31,129 2,076
500 ------------ 50 1 :810 2,033 636 2,664 28,057 35,967 1,952
11000 ---------- 67 6,773 2,738 3,192 4,922 110,994 133,776 3,285
51000 ---------- 12 4,575 1,465 2,193 6,913 66,493 85,069 969
10,000 --------- 16 16 .914 20,480 4,893 7,492 339,188 396,730 11,209
50,000 --------- .3 5,137 5,783 3,018 778 200,184 216,047 4,09 1
100 .000 -------- 13 65.301 111,272 40 543 2 721,165 2,950,054 5,926,558 56,19 7

Total ---

1

1,372 108,089 1 152.021 994 2,749,240 3,757,122 6,881,043 85,834

PUBLIC UTILITIES : COMMUNTICA-

1 -------------- 978 619 1,563 331 246 8,512 11,970 2,260
50 ------------- 61 272 579 46 279 2,778 4,261 753
100 ------------ 46 372 545 132 140 5,557 6,933 1,487
250 ------------ 13 141 546 41 442 2,493 4,344 1,084
500 ------------ 8 149 510 57 75 3,955 5,135 141
1,000 ---------- 13 698 1,051 1,510 1,607 25,472 30,853 706
5,000 ---------- 2 434 732 404 2,001 9,731 13,712 478
10,000 --------- 4 814 1,306 1,601 3 .118 73,382 82 353 3,595
50,000 --------- 2 4,215 4,808 1,205 3 70,865 126 :972 2.680
100,000

--------

1

-

8,771 9,007 6,619 14,643 26501 286 301,064 71154

Total 71 . 128
1

16,486 20,647 11,945 1 22,555 463,032
1

587,597 20, as s

PUBLIC UTILITIES : OTHER PUBLIC UTrL :-

I -------------- 613 1,026 1, 149 186 538 9,723 13,118 1, 8g s
50 ------------- 235 963 1,360 215 647 13 .436 17,062 1,90 6
100 ------------ 346 2,920 5,038 748 2,024 44,269 56,710 5,819
250 ------------ 206 3,206 3,973 994 3 .342 62,391 75,670 7,9"
500 ------------ 172 5,567 7,937 1,646 4,621 100,115 122,740 12,78 5
1,000 ---------- 280 19,169 31,915 9,428 23,473 549,834 650,960 56,140
5,000 ---------- 89 19,689 26.701 8,167 27,729 537,636 636,354 38,730
10,000 --------- 150 92.687 107,172 44,231 199,297 2,930.044 3,511,546 119,617
50,000 --------- 44 73,985 83,671 36,125 74,436 2,812,443 3,223,724 89 .613
100,00() -------- 37 228,684 179.295 90,742 1,319,546 6, W 677,024 111,948

Total --- 2,172 447,897 1 448,211 192,482 655, 652 13 .613,041 16,984,908 446,299

PUBLIC UTILITIES : OTHER PUBLIC UTILr,

1 -------------- 598 524 1,058 210 209 7,267 9,737 3 870
10E ------------- 140 466 838 160 307 7,986 10 127 2:241
100 ------------ 155 987 1,593 310 1,194 20,238 26 :157 5,01 1
250 ------------ 91 931 1,295 446 1,623 27,932 33,266 6,153
500 ------------ 78 1,341 3.251 1 .461 2,165 47,023 56, 6546 13,546
11000 ---------- 69 4,565 7,704 2,896 8,992 167,319 198,859 53,455
5,000 --------- -
10 000

.28
28

3,18 1
20 501

5.851
26 481

1,678
8 072

7,748
35 769

175,473 199,230 27,350
, -------- -

50,000 --------- 11
,

18,865
,

15,600
,

8,535
,

25,704
575,084
632,924

691,119
739,406

34,758
16,681

100,000 -------- 4 16,536 14,358 6,650 4,638 573,129 644,678 9,03 4

TotAl---, 1,222 1 67,896 1 77,029 1 30,410 1 88,351 1 2,234,375 1 2,608,225 1 172,100

.For footnotes, see pp . 229-230 .
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in aggregate and by major industrial groups I (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net incom e

figures in thousands of dollars ]

Surplus
and un- Gross sales

'B ndsando Capital divided and gross Total Compiled Net in- Total DJ
i v lmortgages

payable 46 stock 47
.

profits receipt s
from oper-

compiled
receipts 21

not profit
or net loss

come or
deficit 3 taxes ndsde

paid 50
les s

defleit 48 ationS 4 9

RETURNS WITH NO NET INCOME

18,076 50,976 51 52,830 141,395 144,261 319,156 31 9,156 ---------- 24 5
8,979 22,071 51 10,369 46,783 48 .274 31 2,848 31 2,849 ---------- 87

25,684 42,826
5

61 25,625
51 15 815

53,53 5
34 333

56,02 9
35 189

31 3,48 2
31 3 145

31 3,48 7
31 3 148

---------- 10 5
1 020,592 36,88 , , , , , --------- -

51,953 54,029 61 31,626 41,503 42,545 314,448 31 4,453 ---------- 252
222,436 208,332 5166,491 83,352 86,347 31 15,213 31 15,258 ---------- 423

202,762 126,911 5159,363 79,629 81,539 31 8,590 318,593 ---------- 175
640,34 2

-
473,505 51 63,94 5

Al 16 916
220,080
232 139

227.488
237 604

31 28,087
31 29 841

31 28,11 0
3129 949

---------- 1,025
6655,134 447,766 5, , , , , --------- -

7,308,623 4,301,018 653,948 2,271,263 2,339,448 31 182,236 31182,681 ---------- 4,852

9,154,581 5,764,318 161,968 3,204,011 3,298,723 31 287,047 31 287,685 ---------- 7,18 1

TION-RETURNS WITH NET INCOME

639 7,710. 3,633 11,124 11,929 1,191 1,191 159 470
936 7,127 3,937 10,516 10,839 1,568 1,567 229 75 5

3,100 13,246 7,730 19,743 20,332 3,565 3 .563 577 1,778
3,721 15,581 7,947 21,952 22,137 4,279 4,275 722 2,443
7,553 19,491 5,682 16,359 17,019 3,114 3,105 503 1,45 6

49
'
461 61,033 14,479 32,983 33,469 6,885 6,877 1,178 4,330

23,794 44, 868 11,802 18,797 19,172 3,439 3,433 572 2,63 2
77,734 244,779 45,319 166,502 169,735 30,747 30,745 5,198 21,48 2
56 200 132,997 12,750 62,054 63,146 11,454 11,452 1,932 7,910

1,168,571 3,918,825 625,950 4031,007, 1,213,268 370,365 370,303 3 65 320,407

1,391,707 4,465,656 739,230 1,367,434 1,581,047 436,608 436,511 47,731 363,662

TION-RETURNS WITH NO NET INCOME

1,798 8,286 51 1,860 7,615 8,097 31924 31 924 ---------- 26
612 2,565 96 2,124 2,171 31 250 31 250 ---------- 1 7

1,241 3,721 61 243 2,503 2,569 31 343 31 343 ---------- 3
959 2,840 51 650 2,793 2,883 31363 31365 ---------- --------- -

3 135 1,604 107 1,822 1,946 3172 31 72 ---------- ~0
18 :150 9,014 51 1,163 7,026 7,110 31 783 31 784 ---------- 62
3,800 3,504 51 2,920 2,803 2,940 31 249 31 249 ---------- 104

43 741 31,786 1,792 12,265 12,511 31 1,530 31 1,530 ---------- 594
80 :345 26,000 5130,532 8,278 8,380 31 2,142 31 2,142 ---------- --------- -

100,540 106,279 81,850 95,379 1 96,859 31 1,530 31 1,540 ----------
------- -

254,322 195,599 46,478 142,609 145,367 1 31 8,187 i 31 8,201 1 ---------- 91 7

TIES 6 7-RETURNS WITH NET INCOME

1,051 7,670 1,803 6,573 6,884 873 872 118 374
2,616 8,559 3,144 6,915 7,203 873 870 115 35 4
9,726 26,430 12,099 18,943 19,653 3,013 8,009 424 1,661

17,084 33,437 14,157 22,187 22,638 3,930 3,920 601 3,23 2
28,364 50,830 25,918 40,089 40,791 5,872 5,857 931 3,862

201,584 268,185 98,822 176,477 179,842 25,451 25,433 4,246 18,402
216 ' 040 246,318 112,193 154,127 157,492 27,035 27,013 4,489 19,340

1,443,078 1,457,718 375,847 752,214 770,710 141,026 140,636 23,180 115,71 4
1,473,552 1,237,762 327,163 603,366 814,277 104,678 104,664 17,143 86,821
3,510,624 3,966,952 780,599 1,399,300 1,477,766 296,759 296,409 3,857 259,960

6,903,719 7,303 .862 1,751,744 3,180,192 3,297,256 609,510 , 608,683 95,105
1

509,72 1

TIES 6 7-RETURNS WITH NO NET INCOME

1,377 7,793 % 3,826
51

5,453
2 67

5,553
2 773

31 882
31 733

31 882
31 733

---------- 23
182,417 6,181 1,628 , 3 , --------- -

8,040 12,068 51 2,612 5,301 5,437 31 645 31 645 ---------- 4 6
-13,452 14,063 51 2,098 5,618 5,675 31 6N 31 694 ---------- 68

31,201 22,274 61 16,997
51

14,361 14,616 31 1,79 4
31 5 769

31 1,80 8
31 5 770

---------- 7 9
51 2106,578 58,904 29,672 48,121 48,791 , , --------- -

95,264 62,366 2,600 26,117 26,776 31 2,125 312,125 ---------- 51 0
340,290 248,172 44,328 111,349 113,445 31 6,99 9

31 8 691
31 7,01 4
318 713

---------- 7,956
6 41 3432,044 248,475 21,681 110,909 113 139

1
, , ---------- ,

357,166 245,983 12,388 95,730 48 797: 31 14,286 31 14,281 ---------- 10,947

1,387,828 926,279 24,264 425,632 433,692 31 42,619 31 42,673 ---------- 26,572

453677-42-12
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TABLE 6.-COrporation returns with balance sheets, 1989,' by total assets classes,
no net income 1) : Selected assets and liabilities as of Dec . 81, 1939, or close of fiscal
or deficit, total taxes, and dividends paid-Continued (Total

assets classes and money

Nurn-
her of Notes and Net Total

Account sTotal assets returns
Cash 34

accot~nts Inven- est-Ilav capital assets-
and notesClasses 'I with receiv- tories ments 44

assets 36
Total

a able 45balance able 43

li

abilities 38 p y
sheets 33

TOTAL TRADE-RETURNS

1 -------------- 31,653 76,655 208,926 251,731 16,268 141,878 714,454 232,429
60 ------------- 11,485 72,140 266,835 271,473 26,592 156,688 814,981 237,25 1
100 ------------ 10,106 123,544 633 .788 609,382 75,747 287,969 1,572,360 425,40 9
250 ------------ 3,821 102,501 442,759 415,534 91,471 240,070 1,328,252 331,595
500 ------------ 1,925 108,920 413,757 411,339 105,101 246,323 1,322,641 344,280
1,000 ---------- 1,453 244,757 841,913 806,210 309,402 577,364 2,850,155 729,234
51000 ---------- 161 101,015 321,812 269,620 156,115 248,738 1,115,742 273,497
10,OGO --------- 115 202,624 533,813 462,692 392,921 550,006 2,174,931 438,948
50,000 --------- is 117, 687 199,3615 ' 319,362 406,643 197,878 1,250,239 235,298
100,000 -------- 8 133,719 492,979 425,924 794,2913 307,387 2,213,550 530,319

Total --- 60,745 1,283,562 4,255,947 4,143,267 2,374,558 2,954,300 15,357,304 3. 8,262

TOTAL TRADE-RETURN S

I -------------- 50,939 53,886 212,904 273,978 21,108 208,984 799,074 388,06750 -------------
6,859 25,149 146,620 149,186 19,189 122,173 478,713 177,72 5

100 ------------ 4,130 31,607 197,399 172,861 40,027 164,091 627,595 .208,022
250 ------------ 1,165 20,916 114,216 106,988 37,645 106,669 400,228 117,884
600 ------------ 452 18,833 89,053 77,438 29,414 81,732 305,126 91,327
1,000 ---------- 286 39,466 136,771 128,343 74,014 150,611 547,877 170,24 2
5,000 ---------- 30 11,465 38,634 44,632 38,659 56,123 194,202 49,560
10,000 --------- 21 15,679 32,120 60,058 79,515 116,412 319,899 89,45 6
50,000 ----------- -------- ----------- ----- ----------- -------- -
100,000 -------- --------

1 ----------- ----------- -----------

-- : :

ITotal --- 63,982 217,001 967, 718 1,013 .485 339,57 3,6 7

TRADE: WHOLESALE-RETURN S

1 -------------- 7,443 22,076 65,017 45,343 6, 285 26,530 168,933 64,11 3
5o------------- 3,610 27,056 100,044 80,154 9,644 35,706 258,864 88,756
100 ------------ 4,190 57,635 246,522 224,174 31,704 87,020 663,606 210,18 5
250 ------------ 1,898 54, 820 227,480 227,972 44,994 86,643 659,030 193,218
500 ------------ 996 62,853 227,501 236,685 52,933 91,197 689,179 224,27 1
11000 ---------- 767 134,097 507,561 468,616 174, a49 192,358 1,509,159 491 .28 1
51000 ---------- 78 57,061 184,685 143,897 78,979 66,497 537,654 193,513
10,000 --------- 53 95,532 325,223 215,167 220,424 75,762 941,700 335,14 7
50,000 --------- 9 55,614 116,550 162,430 278,257 12,460 628,759 177,582
100,000 -------- 2 22,877 6,226

-

----------- 525,896 1 558,832 15,6F1 7

Total-_ 19,046-1 589,621-1 %006,710 1 1,804,437 1,422,465 674,174 6,615,717 1,993,752

TRADE : WHOLESALE-RETURN S

1 -------------- 10,471 14,639 64,985 44,856 6,869 32,896 170,060 93,333
50 ------------- 11063 9,542 50,848 41,330 7,478 25,338 139,332 58,259
100 ------------ 1,488 14,710 81,620 66,086 17,233 41,933 229,224 87,926
250 ------------ 487 12,363 52,534 48,381 15,411 32,689 167,503 55,397
Soo ------------ 203 11,231 44,212 36,310 16,602 25,478 136,818 49 .344
11000 ---------- 122 24,672 68,159 69,145 31,885 40,090 232,076 90,67 9
5,000 ---------- 14 5,261 12,315 24,925 21,339 21,237 88,275 31,40 5
10,000 --------- 7 3,940 13,795 26,397 32,735 20,352 107,754 60,99 1
50000 ------ -------- ----------- ---------

-
-- -- --- - ---------- ---------- -

L06,006- : ------ -------- ----------- ---------

1

-- -- ---- --- ----------- ------------ ---------- -

Total --- 14,755 96,257 1 347,431 148,552 240,014 1,271,042 1 517,333 1
TRADE : TOTAL RETAII_

I -------------- 20,196 44,384 113,668 177,321 8,855 93,874 450,446 '136, 932
50 ------------- 6,131 34,905 128,649 154,403 12,488 90,160 432,332 114,400
100 ------------ 4,394 49,047 216,078 214,638 31,444 142,696 672,866 157,11 1
250 ------------ 1,474 37,893 166,980 138,672 33,601 119,435 510,688 101,157
500 ----------- 692 35,095 140,798 127,934 36,321 118,277 474,192 87,552
L1000 ---------- 559 94,207 279,870 273,177 110,282 330,866 1,120,160 182,652
51000 ---------- 71 39,256 117,5M 96,699 63,824 161,657 489,798 57,409
LO,000 --------- 55 93,434 177,628 219,173 137,833 446,487 1,097,084 90,93 9
50,00() 9 62,073 82,814 156,931 128,386 185 .418 621,479 57,71 6
L0o,066 : : : : : : : :I 5 1

108 168 480 691 400,483 155 481 290,628 1

1

488

1

829 601 634

Total --- 1_33,586 F 598~ 460 1 1,904,763 1,959.332 718 .514 1 1,979,498 7,357,869 1,497, 403

For footnotes, see pp . 229--230 .
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in aggregate and by major industrial groups I (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net incom e

figures idthousands of dollars]

aurPlus -nd un- Gross sales
Bondsand Capital divided and gross Total Compiled Net in- Total Divi-
mortgages Stock 47 profits receipts compiled net profit come~ or

taxes
. dend s

payable 46 less from oper- receipts 21 or net loss deficit 3 paid 50

I I __ -

defiCit 48
I- -

ationS 49

I I I
WITH NET INCOME

40,636 345,704 57,713 2,757,394 92,787,118 45,218 45,197 6,100 9,643
48,967 355,539 135,290 2,659,719 2,691,810 50,140 50,106 6,910 12,823

100,073 652,576 324,746 4,547,143 4,609,526 96,890 96,804 14,120 28,61 2
78,435 539,297 318,421 3,363,322 3,417,458 85,563 85,411 13,859 34,85 5
94,717 518,926 308,791 3,189,900 3,242,162 87,307 87,091 14,759 35,93 6

196,882 1,045,294 763,374 6,171,726 6,283,016- 193,837 193,277 32,831 90,348
61,733 398,346 328,758 2,0912588 2,135,377 74,952 74,720 12,473 39256 1

209,391 721,820 723,913 4,718,161 4,785,421 141,110 140,680 22,799 78,97 1
98,205 551,475 335,835 1,489,141 1,536,753 78,169 78,098 11,956 50,464

101,906 844,078 686,119 2 476 750 2,541,664 119,142 169,550 28,922 106,91 1

1,030,946 5,973,055 3,982,960 33,464,842 34,030,304 1,022,829 1,020,935 164,729 488,16 5

WITH NO NET INCOM E

95,811 521,422 51 258,865 2, 668, 4W 2,694,592 3180,610 31 80,619 ---------- 1,431
58,030 257,376 6136,125 1,163,265 1,178,077 31 25,467 31 2,F, 478 ---------- 590
77,330 325,377 51 9,196 1,237,164 1,255,795 31 28,095 31 28,106 ---------- 602
54,349 207.013 2 .931 668,688 38 2681 31 15 788 31 15 817 ---------- 534
41,986 141,597 16,047 505,026

,
515,726

,
31 13,162

,
31 13,194 ---------- 1,002

100,622- 200.847 43,042 857,265 874,535 31 16,271 31 16,296 ---------- 1,587
28,951 83,776 29,129 287,156 291,757 31 6 429 457316 ---------- 2 646
55,738

----------- -

7 ---------

111,21 5
---------- -

-----------

53,66 1
----------- -

------------

320,31 1
---------- -

-----------

326,38 0
------- 7 --- -

---------

,
31 6,73 9

----------- -
------------

,
31 6,770

---------- -
-----------

--------- -
--------- -

----------

,
265

--------- -

--------- -1 1,848,624 -51 159,376 7,707,315
-

7,818, 244 31 192, 561 ~~ 192, 735 --------- -I 8,65 6
WITH NET INCOME

8,516 79,250 8,108 841,637 850,540 13,307 13,298 1,825 3,360
12 .714 110,546 36,726 1,034,912 1,044,086 17,290 17,284 2,444 4,91 8
37,064 274,488 119,082 2,293,620 2,314,649 42,612 42,568 6,331 .12, 6541
34,565 261,380 147,116 1,990,886 2,008,636 45,266 45,203 7,484 18,590
52,629 259,801 129,854 1,923 686 1,941,986 48,127 48,046 8,216 20,144
85,486 544,620 345,741 3,700,583 3,738,691 101,722 101,343 17,372 44,866
13,373 165,185 148,334 1,166,084 1,182 .697 42,141 42,057 6,995 22,979
72,399 258,794 245 .009 2,595,289 2,619,164 51,920 51,768 8,080 28,632
60,444 271,420 112,151 475,017 498,653 27,564 27,553 3,587 14,923
85,000 3,12,745 103,026 37,569 48

'

947 2' 213 2,123 52 10,29 11

462,191 2,578,228 1,395,147 16,059 .284 16,248,049 392,162 391,243 62,387 181,284
WITH NO NET INCOME

19,059 119,953 51 72,077 746,778 320753 31 20, 638 31 20 640 ---------- 729
12,651 78,660 51 15 .851 422,795

,
426,616 31 8,574

,
318,577 ---------- 221

22,945
22 274

118 .026
83 016

61 7,573
1 810

573,782
352 640

579,664
356 136

31 10,157
31 5 582

31 10, 160
3t 5 596

---------- 186
282,

15,732
,

58,788
.

9,612
,

269,172
,

271,859
,

31 6' .511
,

31 5,531
--------- -
---------- 40 6

26,958 74,676 22,784 460,002 464,973 31 4,926 314,935 ---------- 72 6
10,821 362869 8,571 159,725 161, 068 31 4,324 31 4,329 ---------- 2,'02 5
17,73 6

----------- -
-- ------ -- -

34,086
---------- -
--- ------- -

4,088
----------- -

- ----- ---- - -

66,53 1
---------- -

-------- -- -

67,624
----------- -

-- --------- -

31 1,84 1
----------- -

- --------- - -

311,84 1
---------- -

- -------- - -

--------- -
--------- -

----------

--------- -
--------- -

---- ----- -148,176i-- 604,074 1 151 48,637 3,051,425 3,081,259 61, 55 43 11 31 61 . 6091 1 ---------- 4,575
RETURNS WITH NET INCOME

26,449 221,574 41,218 1,576,332 1,593,730 25,590 25,582 3,421 5,09 8
27,682 191,725 76,247 1,282,242 1,300,875 25,406 25,381 3,418 6,382
47,329 278,026 153,399 1,712,256 1,745,430 40,896 40,870 5,864 12,381
33,757 211,068 131,731 1,046,706 1,078,373 31,891 31,847 5,064 12,91 1
30,838 193,882 134,305 940,072 968,666 28,857 28,784 4,787 12,01 3

100,102 413,329 357,018 2,117,131 22184,147 78,134 78,012 13,135 36,780
44,567 204,903 149,932 777,760 802,814 27,799 27,694 4,614 14,213

131,757 413,7SO 415,163 1,929,690 1,969,682 77,720 77,442 12,792 44,510
37,760 280,056 223,685 1,014,123 1,038.100 50 .606 50,545 8,369 35,54 1
16,906 481,333 450,472 2,350,251 2,387,449 137,862 137 860 23 ' 751 76,66 0

497,148 2.889,676 2,133. 169 114, 746, 563 15, 069, 266 524,760 524,019 85 .215 256, 489
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TABLr, 6 .-Corporation returns with balance sheets, 1939, by total assets classes,
no net income 3) : Selected assets and liabilities as of Dec . 81, 1989, or close of fiscal'
or deficit, total taxes, and dividends paid-Continued

4
1 2

103
122
100
176

1,521
13,382

375
81,67 6

Num -
her of Notes and

Net Total Account sTotal assets returns Cash 34 accounts Inven- Inves t- capital assets- an d notesclasses 42 , with receiv- tories
t

men s 44
assets so Total 43a blbalance. able 43

,
liabilities p ya e

sheets 33

TRADE: TOTAL RETAII-R R

I -------------- 35,585 34,446 122,096 204,365 11,812 153,306 545,121 252,915
50 ------------- 3,964 12,171 75,930 89,517 9,295 77,035 273,540 94,615
100 ------------ 2,092 13,338 91,525 84,642 17,982 95,760 313314 93,573
250------------ 505 6,295 45,159 43,276 16 593 54,879

~,
7 871 47,377

600 ------------ 105 5,952 36,718 32,456 10:143 42,432 131,270 33,264
1,000 ---------- 132 12,694 58,643 57,824 34,477 00,502 263,697 65,528
5,000 ---------- 13 5,176 22,882 18,073 9,200 30,035 86,660 10,357
10,000 -------- -
50,000 ---------

1 0
-------

10,179 8,446
---

21,64 0
-----------

36,068
-----------

77,80 4
--------- -

156,346
------------

25,938
---------- -

100,000 - ----- -------- - --- --- -- ------- ----------- ----------- ----------- ------------ ---------- -

Total --- 42,496 100, 241 461,399 551,794 145,571 621,754 1,942,818 623,567

TRADE, RETAIL : DEPARTMENT, GENERAL ME&

I -------------- 1,259 3,085 5,866 16,007 656 4,292 30,363 6,650
50 ------------- '507 3,453 8,833 16,139 1,062 5,951 36,118 6,423
100 ------------ 492 6,564 21,466 30,025 4,784 14,255 78,910 13,32 1
260 ------------ 221 7,075 22,579 24,082 6,351 16,989 78,712 11,024
500 ------------ 164 7,457 30,979 28,819 8,220 28,177 107,658 14,743
1,000 ---------- 187 30,062 98,522 98,489 30,544 125,646 394,632 46,04 1
5,000 ---------- 31 16,103 61,240 41,002 26,823 82,908 221,05 15,95 2
10,000 --------- 28 26,919 94,358 80,002 56,405 279,565 547 457 40,60 7
50,000 --------- 6 37,082 47,378 98,075 126,872 114,809 428 :938 21,113
100,()00 -------- 2 23,893 473,315 294,312 33,583 134,673 958,788

1

438,562

Total --- -2,887 161,693 854,534 n6,954 294,299 807,265 2,883,001 614,437 1
TRADE, RETAIL : DEPARTMENT, GENERAL MERCIIAN

1 -------------- 1,798 2,038 7,253 17,302 767 6,039 34,0159 11,31 1
50 ------------- 333 1,053 5,943 9,093 966 5,437 23 074 51919
100 ------------ 228 1,765 9,955 12,829

1 ,
943 8,053 35 : 726 8,53 3

250 ------------ 59 952 4,823 6,311 1,673 5,839 19,598 3,540
600 ------------ 29 689 5,067 5,446 936 6,381 19,152 . 4,624
11000 ---------- 22 2,207 12,247 12,781 1,301 .17,378 47,117 7,54 9
5,000 ---------- 5 1,845 10,653 6,889 2,046 16,259 38,219 5,14 1
10,000 -------- -
50,000

1 705 1,366 2,464 3 5,955
.

10,734 648

---------- -

100,000-- ---- ---- - ---- ---- ----------- ---- --- ---- -- ---------- ---------- -

To 11,343 57,307 72,115 _ 9,664 71,339 227,679 47,264

1 --------------
50 -------------100 ------------

250 ------------
'500 ------------
11000 ----------
51000 ----------
10,000 ---------
50,000 ---------
100,000 --------

Total ---

77
18
20

7
8
8
2
5
1
2

148

113
118
398
379
485

2,506
2,963

20,679
10,098
39,802

84
49

132
12
30

167
66

6,302
56

731

TRADE, RETAIL: LIMITED-PRICE VARIETY
-

907
71 6

1,677
1,158
2,535
6,593
6,721

36,240
14,374
61,320

77,54 2

I -------------- 126 126
50 ------------- 7 20
100 ------------ 4 49
250 ------------ 1 12
500 ------------ -------- -----------
1,000 ---------- -------- -----------
51000 ---------- -------- -----------
10,000 --------- -------- -----------
50,000 --------- -------- -----------
100,000 -------- -------- -----------

7,63 2

107
58
9

104

[Total assets classes and money

298
333
908
476

1,683
8,696
5,255

43,327
49,850

144,135

1,445
1,239
3,290
2 ' 216
4,954

18,448
16,85 0

123,286
75,147

365,529

453
405
524
195
39 6

6,992
1,628
7,770
1,71 0

14,087

132,241 1 97,471 1 254,962 1 612 .393 1 34,159 j

TRADE, RETAIL : LIMITED-PRICE VARIETY

973
208
317
19 9

-----------

Total--- 1 138 1 206 1 277 1 1,697

For footnotes, see pp . 229-230.

(30)
134

18

-----------
-----------
-----------
-----------

767

1,692
503
568
344

------------
------------
------------
------------
------------
------------

3,108

----------- ~ F
-----------

-----------

1,075
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-in aggregate and by major industrial groups*' (for returns with net income and with
~year nearest thereto, selected receipts, compiled net profit or net loss, net incom e

-ftrures in thousands of dollars ]

Surplusand un- Gross sales Divi-i Bondsand Capital divided and gross Total Compiled Net 112- Total dendsmortgages Stock 4T profits receipts compiled net profit come or taxespayable 46 less from oper- receipts 21 or net loss deficit 3 paid LO
deficit 48 atjon 4 9

'TURNS WITH NO NET INCOME

66,869 ' 346, 836 61158,455 1,674,622 1,691,807 3 151,706 3151,713 ---------- 63 2
37,707
44 183

143,667
823159

51 15,889
6081

599,298
519 404

608,327
530 218

3113,261
31 14 407

3113,267
3114 415

---------- 29 3
34 6,

24,041
,

88,590
,

971
,

240,878
,

248,661
,

31 6,776
,

31 6,790
--------- -
---------- 18 4

20,209
66 180

63,018
103 772

6,186
13 609

190,904
342 947

198,13 2
354 461

31 5,88 6
31 9 392

315,89 2
319 408

---------- 522
75 7, , , , , , , --------- -

10,681 40,655 23,526 106,233 109,135 31 1,595 31 1,612 ---------- 621
32,200

-------- -
----------

54,124
---------- -
-----------

35,95 7
----------- -
------------

222,470
---------- -
-----------

226,54 7
----------- -
------------

31 3,388
----------- -
------------

31 3,408
---------- -

-----------

--------- -
--------- -

----------

26 5
--------- -

--------- -
302,070 1,000,486 51 92,486 3,896,756 3,967,287 31106,412 31 106,504 ---------- 3,61 9

,CHANDISE, .DRY GOODS-RETURNS WITH NET INCOME

934 17,447 4,312 72,385 73,495 1,791 1,790 236 425
1,221 18,978 8,241 76,273 77,911 2,172 2,172 289 56 6
3,777 38,173 21,222 158,366 163,035 4,793 4,786 (383 1,78 5
4,693 39,494 20,009 147,106 151,500 5,589 5 585 888 2,574
9,253 49,385 30,477 180,629 185 .790 5,851 5:839 987 2,449

42,608 155,943 135,761 646,766 668,290 27,333 27,294 4,525 11,808
28,531 93,215 72,494 296,451 310,418 11,452 11 .381 1,872 5,68 5
88,686 205,594 196,194 631,085 650,904 25,451 25,315 4,170 12,62 6
37,760 180 .960 176,872 614,030 629,341 35,352 35,293 5,762 25,78 3

---------- 326,554 168 083

- ,

1,090,594 1,109,752 82,500 82 499 14,407 35..72 2

217,463 1, 125, 743 83- 31 664 3,913,684 4,020,438 202,285 201,953 33,819 99,42 2
DISE, DRY GOODS-RETURNS WITH NO NET INCOME

2,654
1,894

24,208
13,159

51 5,63 6
1,349

61,75 1
35,125

62,708
35,938

31 2,71 6
311,017

31 2,71 7
31 1,018

--------- -
. . . . . . . . . .

4 2
2 6

2,902 22,295 770 56,011 57,545 31 1 ' 609 31 1,609 ---------- 5 0
2,607 11,948 746 23,269 24,194 31898 31 903 ---------- 5 2
3,710 9,903 51 55 32,359 33,444 31 1,153 31 1,153 ---------- 8

21,.576
5 996

.19,07 5
16" 193

5L 3,489
9 990

79,95 1
52 211

82,32 5
53 816

311,43 5
31 618

31 1,43 6
31 634

---------- 4 2
23 0,

280 8 565
,
835

,
31 514

,
82 014 31 116 31116

---------- 1

----------
- -------

,
---------- -
-----------

----------- -

------ _ _ _ _ __

,
---------- -

____ _ _ _ _ _ _--

,
----------- -

---- - -

----------- -

---- _ _ _

-----------
-

___ _ _

--------- -
--------- -
----------

----- -
--------- -
--------- -

41,619 125,245 1 4 , 51 0 , 3 54 , 99 1 364, 79 1- 1 56 331 9 . , 31 9, 586 ---------- 45 0
STORES-RETURNS WITH NET INCOM E

46 750 152 4,474 4,500 70 70 9 1 0
25 484 V7 3,100 3,124 98 98 13 1 0

142 1,707 776 9,002 9,082 283 283 43 8 3
12 978 924 6,406 6,506 271 271 49 8 7

159 2,710 1,399 13,390 13,465 566 566 99 309
1,674 3,662 5,698 41,652 41,954 2,068 2,068 362 1,049

---------- 61 Z78 8,549 45,886 46,134 1,517 1,517 262 991
12,902 32,715 (34,774 268,120 270,566 15,480 15,480 2,602 8,721

----------- 55,600 14,911 84,851 86,377 6,063 6,063 1,000 4,19 5
13,876 152,679 175,077 443,593 461,148 42,809 42,809 7,301 29 ' 88 3

28,836 257,563 272,538 1 920,476 942,856 69,226 69,225 11,740 45,33 8
STORES-RETURNS WITH NO NET INCOME

215 1 2,097 1 61 473 7,520 7,583

31 120
3136
31 5 5

(31) (10)

31211

31 120
31 36
31 55

(31) (10 )

31211 1 ---------- 3
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TA13LD 6 .-Corporation returns with balance sheets, 1989, by total assets classes,
no net income 3) : Selected assets and liabilities as of Dec . 31, 1989, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

(Total assets classes and money

Num-

Total assets
ber o f

returns
Notesan d
accounts Inven- Invest- Net Total

assets- Accounts
classes 42 witb

CaSb 34 recel

v-
tories ments 44 capital Total and note s

balance able 43 assets 30
liabilities 38 payable 4 5

sbeels 33

I -------------- 50 186 259 298 52 131 991 36 1
50 ------------- 13 154 206 326 25 194 951 102
100 ------------ 9 167 163 650 91 349 1,453 29 7
250 ------------ 6 242 709 639 97 580 2,287 540
500 ------------ 1 72 526 198 131 44 993 21 9
11000 ---------- 3 618 1,396 1,902 46 1,341 5,726 38 0
51000 ---------- 1 349 1,595 3,359 839 5 2 7,152 1,372
10,000 --------- 1 2,379 27,681 5,074 107 3,119 39,169 6,744
50,000 ---- --------- -

To 4, 167 32,535 1, 387 6, 340 10,015

Total - _ _

Total ---

148

1,066
219
173
119
79
77
10
8
1
1

1,753

920

2,112
1,517
2,855
4,137
5,343

18,395
6,816

21,693
12,649
44,473

119,990

1,11 5

4,325
2,998
3,941
5,808
6,112

18,975
6,170
5,879
1,589
6,645

62,442

TRADIE, RETAIL : MAIL-ORDER HOUSES-

TRADE, RETAIL : MAIL-ORDER HOUSES-

2,408

4,945
4,159
7,517
7,488

13,351
38,313
10,127
56,282
21,853
54,85 1

218,886

1,369 1 1,709 1 8,715 1 1,821 1

TRADE, RETAIL: FOOD STORES-

488
51 0

1,659
2,114
2,981

13,542
10,882
29,504

993
40,222

6,376
6,349

10,403
19,936,
25,796
72,013
30,547
39,459
15,855
11,820

18,854
15,031
27,494
40,885
56,090

166,774
66,348

157,086
53,681

164,512

6,082
4,346
6,675
8,406

10,140
30,378
5,103

18,863
4,359

48,88 5

102,896 1 237,554 1 766,756 1 143,237 1

TRADE, RETAIL : FOOD STORES-

1 -------------- 2,989 2,391 7,949 8,219 855 15,595 36,557 17,665
60 ------------- 198 585 2,693 2,383 365 6,896 13,505 4,65 7
100 ------------ 103 560 2,916 2,094 583 7,913 14,860 4,564
250 ------------ 35 421 1,248 2,099 721 7,148 12,187 3,80 9
500 ------------ 19 906 1,328 2,018 1,621 6,151 12,224 2,37 6
11000 ---------- 16 1,974 2,569 5,897 1,781 20,877 34,052 8,064
51000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
10,000 --------- 4 5,201 5,646 4,987 8,128 53,697, 78,349 7,44 7
50,000 --------- -------- ----------- -------

-----
- ---------- ---------- -

100,000 -------- -------- ----------- ------- ------- ------

------ -~ - - ------ -Total-_ 3,364

1

12,038 24, 27,698 14,054 11E 201,743 1 48,580- I
TRADE, RETAIL : PACKAGE LIQUO R

I -------------- 552 1,452 508 4,195 106 1,621 8,220 3,713
50------------- 32 379 207 907 49 460 2,052 883
100 ------------ 10 257 206 799 5 113 1,402 792
250 ------------ 1 17 ----------- 309 ----------- 5 331 18 6
500 ------------ -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
11000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
51000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
50,000 ------ -

-
-------- -- ------------ ---- -

2

: : -------- ----------- ----------- -

5% 9 _ 159 1

I

2,199 12,004
For footnotes, see pp. 229-230 .
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in aggregate and by major industrial groups 5 (for returns with net income andwith
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

B ndsando Capital

Surplu sand un -
divided

Gross sale s
and gross Total Compiled Net in- Total

Divi -
dendsmortgage s

payable 40 stock 47 profits receipts
from oper-

compiled
receipts 21

net profi t
or net loss

come or
defleit 3 taxes paid 50

les s
deficit 48 ationS 4 9

RETURNS WITH NET INCOME

46
71

524
565

51 5
190

3,651
2,913

3,67 6
2,930

121
103

12 1
103

1 6
15

33
43

4 1
81

620
1,049

45 7
297

3,896
5,419

3,907
5,646

115
346

115
346

1 7
57

24
23 6

------------ 500
1 819

266
3,006

766
14,341

81 2
14,684

24
1,319

24
1,319

2
229

--------- -
85 1

------- -
----------- -

5,000
----------- -
------------

,
1,73 1

12,55 1
---------- -
-----------

3,353
14,077

----------- -
------------

26,155
52,860

---------- -
-------

26,632
53,323

----------- -

----------

124
2,09 6

----------- -

------------

ill.
2,09 6

-----------

1 7
377

----------

34 3
83 3

--------- -

1 5.239 1 19,359 1 21, 6,40 110,0011 4,247 4,235 731 2,362

RETURNS WITH NO NET INCOM E

173 1,107 51 802 3,970 4,002 31192 31192 --------- -

11 108 10 329 329 3112 3112
3

---------- ----------
1

910 915 51539 2,881 2,946 31111 1 112 --------- -

95 970 593 1,600 1,677 31 68 3169 ---------- --------- -

----------- -
311
---- -

----------- -
----------- -
------------

---------- -
2,21 7

---------- -
---------- -
---------- -
-----------

----------- -
491

----------- -
----------- -
----------- -
------------

---------- -
8,177

---------- -
---------- -
---------- -
-----------

----------- -
8,298

----------- -
----------- -
----------- -
- ----------

----------- -
31 66 0

----------- -
---- ------ -
----------- -
------------

---------- -

31 66 0

------- -- -
---------- -
---------- -
------------

--------- -
--------- -
---- ----- -
--------- -
--------- -
--------- -
-

--------- -
30

----------
-

--------- --------- -
----- -

1,500 5,317 247 16,957 17 12V') 31 1, 043 31 1, 045 ---------- 3 2

RETURNS WITH NET INCOME

944 8,696 2,218 108,333 108 ' 954 1,210 1,210 161 31 2
31 31,044

4922
6,08 8

11 771
2,923
5,312

71,377
133,350

71,889
134,407

1,076
2 147

1,07 6
2,146

15 1
324 729,

4,058
4 340

,
17,619
20 433

8,877 .
18,932

139,236
186 .989

140,18 2
189,096

3,474
4,940

3,466
4,934

569
831

1,422
2,459

,
13,05 1

5 831

,
66,99 2
34 065

50,477
19,263

550,35 7
144,356

554,763
145,710

14,13 5
4,811

14,101
4,808

2,430
774

7,103
2,874,

7,589
,

51 , 81 0
49 533

72,730
11,723

650,36 7
243,357

653,931
246,912

13,988
6,360

13,952
6,360

2,30 6
1,094

10,133
4, W----------- -

3,030

,

2,100 107,312 816,064 816,549 12,553 12,552 2,043 11,05 6

42,37 91 1 253,070 299,767 1 3,043,785 062,391 64,694 64, 6~5 684 40,963

RETURNS WITH NO NET INCOME

4,876 21,960 5110,947 173,172 174,019 31 3,745 313,745 ------ ----- 39
242,170 7,020 51 1,080 40,059 40,377 31852 31852

3
----------

72,802 8,139 51 1,476 40,672 40,960 31953 1953 --------- -

1,833 5,686 198 36,833 37,083 31 485 31 48 5
3

---------- --------- -
2391,719 6,924 889 28,837 29,086 31464 1 46 4

3
----------

16 15,313 14,314 5,319 87,278 87,797 31 772 1 772 ----------
-- --- ------ -

----- 21,663
---------- -
------------

----- -
26,657

-

- ---------- -
-----------

----- ------
21,104

------------ -
------

------ -
131,037

-

---------- -

-----------

-- -____1321206
---------- -

-----------

- ------ 31-804 -

- ---------- -

- -----------

- - ------ 31_8~2
- ------ -- -

- ----------

--------- -
--------- -

- --------- -

- ----------

----
26 5

--------- -

--------- -40,376 90,699, 1 14,007 537,8881 541 528 31 8,074 318,094 ---------- - 734

STORES-RETURNS WITH NET INCOME

435 2,974 625 30,470 30,644 525 525 71 7 3
122 698 208 6,350 6,384 145 145 20 --------- -

186 201 163 4,462 4,488 55 55 8
2

--------- -

11 5
------------ -
----------- -
----------- -
- --------- -
----------- -

----------

1
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

22
----------- -
----------- -
----------- -
----------- -
----------- -
------------

1,092
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

1,09 2
----------- -
----------- -
----------- -
----------- -
----------- -
------------

1 4
----------- -
----------- -
----------- -
----------- -
----------- -

------------

1 4
---------- -
---------- -
---------- -
---------- -
---------- -

---------

--------- -
--------- -
--------- -
--------- -
--------- -
----------

--------- -
--------- -
--------- -
--------- -
--------- -
--------- -
---- ---- -

-
858 3,874 1,018 42,375 42,609 739 739- 101 73
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TABLE 6.-Corporation returns with balance sheets, 1939, by total assets classes,
no net income 3) : Selected assets and liabilities as of Dec . 31, .1989, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Num-
.her of Notes and Net Total

AccoantsTotal assets returns Cash 34 accoi~nts Inven- Invest- capital assets-
and notesclasses 42 with reoeiv- tories ments 44 assets3O Total

"' 4
5

abalance able 0 liabilities3s P y
sheets 33

TRADE, RETAIL : PACKAGE LIQUOR STORES-

I -------------- 778 1,221 475 4,259 122 . 2,494 9, 127 5,183
50 ------------- 17 125 119 495 12 315 1 .091 54 2
100 ------------ 2 38 6 181 ------------ 33 305 105
250 ------------ 1 0 20 215 ----------- 12 268 19 0
500 ------------ -------- ------ - -- ----------- ----------- ----------- ----------- ------------ ---------- -
11000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
61000 ---------- --------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
10,000 --------- -------- ---------- ----------- ----------- ----------- ------------- ------------- ---------- -
50,000 --- -

-------- ----------- -------- ---

----- ---- ---- -
100,W --------

1

-------- ----------- ---------- -

-

------ - -- ------- -- -

-Total --- 798 1, 393 ___61(9_ s, i5o 134 2.,R54

1 ------------- 1,382 Z 173 3,105 IZ 453 576 6,762 24,772 7,31 1
50 --- --------- 116 679 971 3,639 357 1,812 7,732 1,929

100 ------------
66 1 047 1,460 4,512 614 2,450 10,322 2,793

250 - ---------- 28 1 :057 951 4,884 176 2,734 10,181 1,836
5w ------------ 10 11436 532 5,666 349 4,629 13, 150 Z 951
1,000 ---------- 19 4,999 1,605 16,517 1,445 12,023 3F~ 007 5,605
5,000 --------- - 2 1,352 303 5,036 1,364 3,088 11,662 Z 278
10,006 --------- 2 5,693 11,036 11,559 3,522 8,941 4Z 000 3,782
50,000

- ---
-------- -

- - ------- ----------- -----------

I

------------

1

------------ ---------- -
q0t 18,437 19,963 64,268 8,403 41, 4 39 157,827 28,48 6

TRADE, RETAIL: DRUG STORES-

I -------------- 2,7W 1,767 3,802 17,958 759 11,317 36,408 14,99 0
50 ------------- 93 253 710 2,424 230 2,299 6,256 2,027
100 ------------ 26 343 324 1,485 501 1,301 4,109 1,671
250 ------------ 8 127 138 1,071 126 1,073 2,707 604
500 ------------ 7 547 314 2,551 7 1,187 4,711 1,53 3
1,000 ---------- 1 138 36 666 764 388 2,002 300
5,000 ---------- -------- - I ---------- ----------- ----------- - --------- ----------- ------------ ---------- -
10,000 --------- --- ---- ----------- ----------- --- ------- ----------- ----------- ------ ------ ---------- -
50,00() ---

- - ----- -100,006- : : : 1 ---

1

----- - ----- ---------- -

1

- - --- --- --- - - - ---------- ---------- -

Tot 3,174
--

6, 324 26, 166 2, 387 ~ 17, 56 517, 565 56,192
-

21, 13 2

TRADE, RETAIL : APPAREI-

-------------- 2,664 6,769 13,318 29,397 1,086 6,964 68,512 18,750
0 ------------- 691 4, PM 14,968 19,783 1,454 6,512 48,869 12,944
00 ------------ 463 6,948 21,654 26,703 2,618 10, R99 71,148 17,63 0
50 ------------ 198 6,433 20,790 22,648 3,375 12,516 67,980 15,159

500 ------------ 94 5,624 17,902 20,543 5,060 13,472 64,921 15,06 7
1000 ---------- 60 11,718 25,755 34,814 14,618 25,556 116,415 20,788
'000 ---------- 7 4,464 5,748 lZ 197 11,425 7,795 4Z Mi 4,868
0,000 ---------- 5 8,578 12,194 19,580 15,628 18,121 75,640 5,OS6

50,000
-- -----

- - - - - - - - -,

----------- ----------- --- -
00,066 : --

1

-------- ------------

1

----------- ---------- ----- ----- --- -- -

Total- 8 1 3 2 , 3 2,q : 55,263 , 101,73.5 I

5
1

1

TRADE, RETAIL : APPAREI-

I -------------- 5,074 6,979 14,319 39,313 1,404 11,120 74,209 35,907
50 ------------- 464 1,820 8,368 13,737 1,123 5,730 31,869 IZ 67 1
100 ------------ 226 2,047 9,351 13,152 2,125 6,861 34,553 13,60 1
250 ------------ 69 1,170 5,432 7,902 1,275 3,524 20,220 7,270
500 ------------ 24 780 5,077 6,621 1,039 3,478 17,758 4,938
1,000 ----- * ----- 17 985 7,178 7,119 4,892 3,553 24,789 7,532
51000 -------- -
10,000 ---------

3
--------

629
-----------

4,635
-----------

2,997
-----------

5,495
-----------

4,445
-----------

19,71 2
------------

2,68 6
------ -

50,000 ---------

-----------

-- -

--------

---------- -
100,000 -------- --------

1 1

---

1

---------- -

Total --- 5,867 13,411 64,3 1 22Z 11 1

IRADE, RETAIL : DRUG STORES-

For footnotes, see pp . 220-230.
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in aggregate and by major industrial groups I (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net incom e

figures in thousands of dollars ]

Surplu sand un- Gross salc §
Bonds and Capital divided and gross Total Compiled Net in- Total Divi -
mortgages stock 47 profits receipts compiled net profit come~ or taxes dends
payable 46

less from oper- receipts 21 or net loss deficit 3 paid 50
deficit 48 ationS 4 0

RETURNS WITH NO NET INCOME

934 3,902 511,365 30,086 30,192 31 738 31 738 ---------- 2
164 312 54 3,077 3,084 3119 31 19 - - - - - - - - - - - - - - - - - - - -

------------ 57 96 987 987 311 311 ---------- 8
21

----------- -
----------- -
----------- -
----------- -
----------- -
------------

83
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

51 34
----------- -
----------- -
----------- -
----------- -
----------- -
------------

51 0
---------- -
---------- -
---------- -
---------- -
---------- -
---------

-

510
----------- -
----------- -
----------- -
----------- -
----------- -

--- -

31 4
----------- -
----------- -
----------- -
----------- -
----------- -

------ - -

31 4
---------- -
---------- -
---------- -
---------- -
-----------

------ -

--------- -
--------- -
--------- -
--------- -
--------- -
----------

--------- -
--------- -
--------- -
---------- -
--------- -
--------- -

------- -

-1,120 4,355 51 1,250 1 34,660
-

34,773 1 31 762 31 762 1 ---------- 1 10

RETURNS WITH NET INCOME

1,492 13,698, 1,259 79,382 80,175 1,436 1,436 191 286
424 3,553 1,516 23,219 23,515 558 558 76 144
853 3,784 2,577 30,576 .30,996 792 791 119 295

1,024 3,227 3,755 36,961 37,414 1,303 1,303 226 63 7
1,682 4,013 4,017 39,415 39,965 1,135 1,134 201 420
5,104 9,631 15,746 115,729 117,312 3,816 3,814 659 1,64 1

------------ 3,955 4,617 26,800 27,282 1,378 1,378 204 67 1
142

----------- -
------------

28,91 6
---------- -
------

-

8,148
------------ -

-- -

----- -

75,57 8
---------- -
-----------

77,650
----------- -

____ ------

2,97 2
----------- -

----------

2,972
---------- -
---------

-

38 7
--------- -

---- -

2,246
--------- -
--------- -

10,721 70,777 1 41, 634 1 427,659 43 F 13,391 13,387 1 2,063 1
-

6,340

RETURNS WITH NO NET INCOME '

4,535 23,637 51 8,914 101,376 102,292 312,712 31 2,712 ---------- 12
928 3,098 5178 12,142 12,364 31 266 31 266

----------
1

229 2,282 51 169 10,190 10,364 . 31 124 31 124 ---------- 2
357 1,061 642 6,478 6,522 31 157 31 157 ---------- 1
80 2,809

864
8 4

810
13,637
3 356

14,233
3 44

31 340
31 68

31 340
31 69

---------- 12------------ -
----------- -
----------- -
----------- -
------------

---------- -
---------- -
---------- -
-----------

------ ---- -
----------- -
----------- -
------------

,
---------- -
---------- -
---------- -
---------

-

, 5
----------- -
----------- -
----------- -

-------- -

---

----------- -
----------- -
----------- -

---- - -

---------- -
---------- -
---------- -

--- -

--------- -
--------- -
--------- -
--------- -

----------

--------- -
--------- -
-- ----- -
--------- -

--------- -6,129 33.751 517,625 1 147,178 149,219 1 31 3,667 ~ 31 3,66d 1 27

RETURNS WITH NET INCOME

1,870 29,960 5,518 157,257 159,981 3,151 3,150 417 498
1,981 22,118 9,353 115 948 118,739 2,948 2,947 396 62 6
3,220 29,052 17,359 177: 340 181,536 4,328 4,325 618 1,03 5
3,842 27,839 17,193 157,909 162,765 4,556 4,554 738 1,659
3 063 25,391 17,755 154,332 160,200 4,541 4,537 754 1,83 7

11:400 37,149 40,543 259,106 268,084 9,349 9,331 1,612 4,258
3,020 18,152 14,908 80,457 81,183 3,118 3,113 528 1,53 1
8,51 6

----------- -
----------- -

-

25,49 1
---------- -

- - - - -

33,11 5
------------

128,95 9
-----------

131,366
------------

9,070
------------

9,068
-----------

-

1,586
--------- -

---- -

3,998
--------- -

---- -36,911 1. 21 5 , 1 5 63.855 1 41.061 1 141 .026 16,650 44215 ,
RETURNS WITH NO NET INCOME

6,348 49,494 5121,807 187,382 190,352 31 8,389 31 8,390 ---------- 42
3,289 17,884 513,466 62,671 64,172 312,053 31 2,054 ---------- 2 1
2,926 17,629 51 1,004 72,191 73,929 31 2,109 31 2,112 ---------- 23
2,342 9,105 12 39,961 41,479 31853 31853

__ - * -------
8

2,029 8,331
.

1,488 32,278 33 .35 2
'

311,042 31 1,042 ---------- 92
476 11,222 4,336 43,020 44 , 260 31941 31 943 ---------- 17
90

----------- -
----------- -
------------

10,41 3
---------- -
---------- -
-----------

5,31 1
----------- -
----------- -
------------

27,70 6
---------- -
---------- -
-----------

28,29 2
----------- -
----------- -
------------

31 444
----------- -
----------- -

------------

31 44 4
---------- -
---------- -

-----------

--------- -
--------- -

--------- -

----------

21 5
--------- -
--------- -
-------- -

17,500 124,078 51 15,129 465,208 475,835 31 15,832 31 15,839 ---------- 417
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TABLE 6-Corporation returns with balance sheets, 1939, by total assets classes,
no net income 3) : Selected assets and liabilities as of Dec . 81, 1939, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Num-
her of Notes and Net Total AccountsTotal assets returns Cash 34 accounts Inven- Invest- capital assets- an d notesclasses 42 with receiv- tories rnentS 4d assets 38 Toto abl 45balance able 13

,
liabilities pay e

sheets 33

TRADE, RETAIL : FURNITURE AND HOUS E

1 -------------- 1,049 1,860 12,248 8,655 355 1,974 25,645 8,71 1
50 ----- ------- 470 1,504 18,358 9,280 508 3, 3a4 33,470 9,197
100 ------------ 493 2,805 45,617 16,713 2,387 8,060 77,043 15,854
250 ------------ 183 2,622 38,640 11,369 2,400 7,186 63,633 9,69 5
500 ------------ 77 1,946 30,163 8,592 3,947 6,551 52,318 8,863
1,000 ---------- 51 4,857 54,260 17,414 5,861 14,992 99,401 13,333
5,000 ---------- 6 2,009 29,236 7,023 1,459 3,443 43,598 6,323
10,000 --------- 2 1,296 14,763 2,063 79 Z 931 21,613 2,688
50,000

-------
1 2,243 3,792 22,630 145 4,903 63,713 30,134100,066 : ---------- -

Total --- 2, 332 21, 143 277,076 103,738 17, 041 63, 344 480, 435 105, 201

TRADE, RETAIL : FURNITURE AND HOUS E

I -------------- 1,875 1,676 14,030 11,867 594 3,674 32,666 14,99 1
60 ------------- 363 904 12,275 7,361 506 3,205 24,968 8,201
100 ------------ ?41 1,214 19,271 8,376 1,191 5,823 36,920 8,829
250 ------------ 61 373 10,258 4,737 1, 49Z 4,119 21,541 5,722
500 ------------ 32 356 11,004 4,302 1,219 4,879 22,249 4,51 4
11000 ---------- 10 789 . 8,733 2,463 6,058 3,862 21, 963 4,48 1
51000 ---------- ------- ------------ ----------- ----------- ----------- ----------- ------------ --------- -
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
50 000

-
------------ ------- -

-- -106'006 : : : : : : : ------------ -

To 10,051 25,562 160,307 46,73 9

TRADE, RETAIL : EATING AND DRINKIN G

I -------------- 1,508 3,057 1,470 2,102 634 14,090 22,602 7,722
50 -------------- 173 1,321 1,126 789 601 7,252 11,666 , 3,29 2
100 ------------ 107 2,262 1, w 1,026 1,004 9,154 16,029 4,31 8
250 ------------ 27 1,076 719 516 812 5,875 9,279 1,57 5
600 ------------ 13 1,703 750 507 554 4,438 8,672 908
11000 ---------- 14 3,949 1,427 1,510 5,335 11,601 25,013 2,329
6,000 ---------- 2 1,833 1,141 1,305 2,715 5,052 12,470 3,37 8
10,000 --------- 3 3,742 211 1,406 12,488 29,391 47,635 1,32 2
50 000 ---- -

-
----------- --------

---
------- ------- ------------ -------- -

1

: : : : : : :T : : : : ----- ---------- -
-

-------- -- --------
1

----------- ------------ ---------- -
1To 18, 042 8, 493 9,161 2,L 143 86.854 153,365 22.844

TRADE, RETAIL : EATING AND DRINKING

I ------------- 4,832 3,838 2,108 4,250 1, 2W 37,937 52,996 29,97 4
50 ------------- 174 618 872 833 349 8,472 11,983 5.428
100 ------------ 87 821 884 695 561 9,147 12,868 5,709
250 ------------ 15 223 250 174 1,459 3,216 5,481 909
500 ------------
1,000 ----------

7
9

418
1,458

216
346

21 1
382

71 1
5,020

3,702
14,822

5,3,-4
22,276

1,093
78 4

5,000 ---------- 1 144 5 64 47 4,910 5,196 64
10,000 --------- 1 1,256 80 192 6,621 13,057 21,529 867
50,000--- ------- ----------- ------ -- -
100,000-- :::: ::

1

------- ----------- -- ------ :

1

:: : -- -

-To 8,775 4,762 5.8781 137, 44.828

TRADE, RETAIL: DEALERS IN AUTOMOBILES, ACCESSORIES ,

I ------------- 2,759 6,438 16,478 37,368 1,046 10,174 74,886 27,47 2
50 ------------- 1,286 7,322 19,798 43,281 1,576 14,932 90,963 30,874
100 ------------- ~ 752 8,486 25,503 46,294 4,017 21,697 110,414 34,500
250 ------------ 146 3,929 14,165 16,087 2, W 9,951 48,338 15,03 9
500 ------------ 47 2,822 8,123 9,536 1,881 6,806 30,571 8,85 3
1,000 ---------- 21 3,386 13,044 7,609 3,910 10,455 38,955 15,41 4
5,000 ----------
10,000 ---------

3
--------

1,13 9
-----------

2,768
-----------

6,821
-----------

1,258
----- -----

10,221
-----------

22,47 3
------------

3,858
---------- -

50,000 --------- ------- - ----- ------- --- -- ------- -- ---- - --- ------------ ---------- -
100,000 -------- ------- ----- ------- --- -- ------- --- ---- ---------- ----------- -

I --------- -Total- 33,522 99,879 166,986 16,243 84,235 416,600
-

136,01 0
For footnotes, see pp . 229--230 .
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in aggregate and by major industrial groups 5 (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net incom e

figures in thousands of dollars]

Bonds and Capital

Surplusand un -
divided

Grosssales
and gross Total Compiled Net Total Divi-

mortgages
payable 46

Stock 47 profits receipts
from oper-

compiled
receipts 21

net prof t
or net loss

come or
defi

.
cit 3 taxes dends

paid 50
less

deficit 48
atiou 40

FURNISHINGS-RETURNS WITH NET INCOME

1,222 12,010 2,258 51,536 52,522 1,143 1,143 152
1,937 14,632 5,283 45,436 47,179 1,407 1,407 188 249
4,831 28,151 20,081 86,012 91,997 3,773 3,771 530 766
3,158 21,179 18,287 62,244 71,993 2,817 2,815 429 96 1
2,731 17,422 14,372 45,590 52,686 2,152 2,131 346 694
5,579 32,748 25,998 87,307 103,480 4,128 4,125 710 1,93 5

185 22,484 5,949 48,241 54,385 3,509 3,506 644 1,499
4,020 7,090 51289 18,235 24,843 351 351 58 210

----------- -
-----------

10,000
-----------

20,179
------------

71,88 6
-----------

75,470

- -- -

2,83 1

-----

2,830 512
---------

1,000
-------- -

23 663 165,717 112,116
1

516,489
1

574,555 22,109 22,079 3,569 7,42 6
-

FURNISHINGS-RETURNS WITH NO NET INCOME

3,087 23,055
9

6111,084
61 10

58,28 1
8 198

59,34 1
1

313,252
311 110

31 3,252
311 110

---------- 8
5 33,060 13,17 1,0 2 , 28,80 , , --------- -

'5,046 17,353 2,727 28,838 30,515 311,422 311,422 ---------- 27
2,736 9,198 1,542 19,559 21,560 31 603 31603 ------- 3
32449 9,503 2,140 18,133 20,607 31 792 31 797 ---------- 2 5
1,995 10,774 1,543 14,952 17,211 31813 31 823 ---------- 60

----------- -

---------- ----------- -
-----------

---------- -
---------- ----------- -
------

-

-- -------- -
----------- ------------ -

-

---- -

----- ~/ --
---------- ----------- -
-----------

----------- -
----------- ------------ -
-

___ _

----------- -
----------- ------------ -

__ __ _ _

----- 7 ---- -
---------- ----------- -

-- -

--- -

--------- -
--------- ---------- -
----------

--------- -
--------- --------- -
-------- -

19,374 83,062 51 4,1421 1 167,962 1 178,034 7,992_ 3 11 1 31 8,007 ------------ 17_
PLACES-RETURNS WITH NET INCOM E

2,628 9,679 673 102,886 103,803 1,945 1,945 268 333
1,555 3,825 2,102 35,423 36,068 1,339 1,339 189 374
1' .966 4,553 4,087 45, .055 45, W 2, .008 2,006 318 760

962 3,764 2,574 19,752 20,140 795 795 134 385
746 4,353 2,195 21,184 21,393 843 843 145 481

1,692 9,328 10,539 43,967 44,838 3,160 3,158 510 1,880
394 3,294 .6,971 18,839 18,941 403 395 67 374

4,90 3
---------- -
-----------

23,563
---------- -
-----------

16,354
----------- -
------------

51,303
---------- -
-----------

52,643

----------- --------------

3,56 5

----------- ----

---------

3,562

---------- ----- -
-

534

--------- ---------- -

__

2,356

--------- --------- -

14,846 62,359 45,494 1 338,408 343,641 14,058 . 14,04 2I 2,166' 6,942

PLACES-RETURNS WITH NO NET INCOME

11,932 29,946 51 24,807 221,253 222,691 31 7,672 317,672 ---------- 10
3,027 4,224 511,771 31,065 31,522 311,312 311,312 ---------- 2
3,225 5,363 512,195 26,075 26,568 31 1,230 311,231 ---------- 2 3
1,920 - 2,515 51 227 7,556 7,707 31 339 31341 ---------- 9
1,731 3,452 511,170 7,974 8,161 31251 31251 ---------- --------- -

19,999 1,933 511,026 20,476 21,727 31511 31511 ---------- 3 4
1,114 3,479 522 1,823 1,858 31 23 3123 ---------- 3 3
6,91 6

---------- -

-----------

4,057
---------- -

-----------

9,35 5
----------- -

------------

15,906
---------- -
-----------

16,933
----------- -
------------

31 229
----------- -
= --------

31 229
---------- -
-----------

--------- -
--------- -
--- ------

--------- -
--------- -
--------- -

49,863 54,968 51 21,319 332,128 337,16

1

31 11,570 -------- -

TIRES, BATTERIES-RETURNS WITH I-TET INCOME

6,572 32,274 3,180 486,313 490,278 3,933 3,933 516 60 5
8,498 35,408 9,444 547,219 552,101 5,652 5,648 756 1,36 8

11,887 39,689 17,154 592,403 598,083 7,062 7 060 982 2,054
4,456 15,078 10,560 196,840 198,800 3,240 3: 238 523 1,17 4
2,673 9,960 7,554 116,432 117,809 1,939 1 935 284 68 7
2,901 10,294 9, .029 89,472 90,773 1,910 1 :910 305 .829
6,13 1

---------- -
---------- -

_ -

4,31 5
---------- -
---------- -

---

7,462
----------- -
------------

32,98 7
---------- -
---------- -

-------

33,340
----------- -
----------- -
------------

60 4
----------- -
----------- -
------------

60 4
---------- -
---------- -
-----------

100
--------- -
--------- -
----------

18 6
--------- -
--------- -
---- -

43,118 1 147,008 64,384 2,0 61,667 2,081,185 24,338 24,328 3,466 6,904
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TABLE 6 .-Corporation returns with balance sheets, 1939, by total assets classes,
no net income 3) : Selected assets and liabilities as of Dec . 81, -1989, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total aWts classes and rnoney

Nurn -
her of Notes and Net Total AccountsTotal assets returns Oash 34

GZCOI~Dts Inven-
Invest, capital assets- and notesclasses 41 with receiv- tories mentS 44

assets so Total payable 1 1balance able 43 liabilities 3 3
sheets 33

TRADE, RETAIL : DEALERS IN AUTOMOBILES, ACCESSORIES ,

1 -------------- 3,766 4,316 16,745 38,916 1,191 13,443 . 78,429 38,418
60 ------------ 707 %322 10,M1 22,139 . 1,264 11,069 48,799 20,770
100 ------------ 264 1,524 9,163 14,089 1,630 10, W 38,549 14,883
250 ------------ 34 357 2,159 3,055 668 3,960 10,579 3,749
500 ------------ 8 141 1,478 1,179 161 1,826 4,919 3,349
1,000 --------- -
6,000 ----------

5
--------

362
-----------

3,341.
-----------

1,755
-----------

2,41 7
-----------

730
-----------

9,249
------------

14,04 5
---------- -

10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
50,000

-
--------- -

-
---

- -

100,006 ----- ---------- ----------- ----------- ----------- ----------- --------- --- ---------- -

Total--- F4,784 1 0,011 42,947 81, 132 T 7,330
1

41,674 1 190, 514 1 95,214 1

TRADE, RETAIL : FILLING STATIONS-

I -------------- 472 888 2,214 1,467 177 3,781 8,719 2,433
50 ------------- 93 644 1,241 894 240 2,608 5,727 1,425
100 ------------ 54 963 1,566 1,376 721 3,860 8,679 1,981
250 ------------ 13 671 527 588 2,553 4,783 84 8
600 ------------ 6 162 1,005 873 190 1,849 4,191 1,605
1;000 ---------- 3 767 530 605 64 3,063 5,065 744
5,000 ---------- 1 39 217 21 32 6,478 6,815 2,489
10,000 --------- 1 2,455 5,204 6,966 6,717 21, 634 43,198 4,076
50,000

-- -- - ----
- ----- -------

--
- -

---
--------- -

100,006 -- -- - - - -

1

------ --------- - ---- ----------- ----------- ------------ ---------- -

Tot 6,273 12, 649 12,719 8, 729 45,825 87,177 15,602

TRADE, RETAIL : FILLING STATIONS-

1 -------------- 966 669 2,395 1,411 338 6,233 11,486 4, OW
50 ------------- 68 217 829 433 132 2, 8CA 4,577 1,225
100 ------------ 35 189 1,011 529 207 3 .379 5,403 1,704
250 ------------ 2 42 162 261 11 147 647 446
500 ------------ -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
1,000 ---------- 1 31 1,427 . 44 5 ----------- . 1,508 269 .
6,000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
50,000

- -
--- -

--
---- ---- --- -

- -
- -

1o0'0o6 : - : : : : :
1

---- ----------- --- -- - - - - -- --- ------------ ---------- -

1Tot 1,072 1,148 5, 823 2,677 693 12,622 23,620 8,60 5

TRADE, RETAIL : HARDWARE-

1 -------------- 934 1,442 5,203 10,255 321 2,552 20,074 4,92 6
50 ---- ------- 264 987 5,783 8,132 418 2,949 18,517- 4,126
100 ------------ 139 916 6,387 8,196 628 3,516 19,918 5,366
250 ------------ 23 336 3,112 3,055 404 1,214 8,277 2,368
500 ------------ 14 393 3,855 3 239 224 1 .422 9 461 3,05 7
1,000 ---------- 2 538 932 1 :048 160 300 2: 994 192
5,000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
100,000 --------

-------- ----------- ----------- ----------- ----------- ----------- ----------- -Total --- 1, 276 4,612 25.272 33,925 2,055 11,955 79,24 0

TRADE, RETAIL : HARDWARE-

I -------------- 1,430 1,235 6,631 13,524 512 4,110 26,591 8,960
50 ------------- 201 385 3,845 5,597 312 3,159 13,644 3,791
100 ------------ 54 208 2,267 3,011 465 1,990 8,070 2,408
260 ------------ 10 81 648 1,024 116 1,137 3,225 420
500 ------------ 1 91 216 290 69 27 743 409
1,000 ---------- 1 56 269 63 1,292 30 1,713 21 1
5,000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
50,000

--
--- - ------- -

--
------ -

- : :]100,006- ----------- ------ --

Tot 2,056 13,877 23,510 2,756 986 16, 197

For footnotes, see pp . 229-230 .
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. in aggregate and by niajor industrial groups I (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net incom e

figures in thousands of dollarsl

aurPlus Gross sale s
Bondsand nd un -

Capital divided and gross Total Compiled Net in- Total Divi-
mortgages stock 47 profits receipts compiled net profit come or taxes dend s

5payable 46 less from oper- receipts 21 or net loss deficit 3 paid 0
deficit 43

ationS 49

TIRES, B&TTERIES-RETURNS WITH NO NET INCOME

10,545 41, 7176 31 18,800 436,779 440,623 316,629 316.631 ---------- 4 7
8,195 21,298 514,641 235,196 237,275 311,998 31 2 001 ---------- 1 1
7,089 13,589 709 133,958 135,558 31 1,228 311 :228 ---------- 1 6
2,326

649
3,88 1
1 502

31 5
51 725

32,13 1
15 332

32,497
15 527

3161 5
31173

3161 5
31 173

----------- 1
3 6

921
----------- -
----------- -
------------

,
2,89 4

---------- -
---------- -
-----------

51 8,866
----------- -
----------- -
------------

,
23,58 9

---------- -
---------- -
-----------

,
23,88 5

----------- -
----------- -
------------

61 126
----------- -
----------- -
-------------

31 126
----------- -
---------- -
-----------

-

--------- -
--------- -
--------- -
--------- -
----------

il l
--------- -
--------- -
--------- -

29,726 84,940 H 32,007 885 364 31 -10,769 31 10,775
-
---------- 222

RETURNS WITH NET INCOME

904 3,366 1,335 33,290 33,771 559 557 73 11 2
598 1,785 1,538 15,472 15,693 394 384 51 7 7
776 2,815 2,065 26,761 27,216 720 719 113 298
448 1,292 1,783 11,550 11,809 309 309 46 64
513 1,137 846 10,257 10,314 148 148 26 1 9
55 1,257 2,755 11,912 12,160 547 547 96 23 0

------------ 4,769 61444 3,106 3,422 160 160 26 --------- -
------------ -
----------- -

----------

26,048
---------- -

- - - - - -

10,060
----------- -

------ - _ - - - -

53,182
-----------

----

54,456
------------

--_ _

4,746
----------- -

------------

4,646
---------- -

----- -

77 1
--------- -

---- -

3,38 6
--------- -

---- -
-

4 2 , 4 7 1 19 , 9 371 165 .52 81 168, 84 1F - 7,471 1,203- 4,18 61

RETURNS WITH NO NET INCOME

2,160
1,162

6,104
1,728

512,54 2
262

39,07 0
9,259

39,48 8
9,376

31895
31136

31895
31 136

--------- -
----------

10
2

2,015 1,635 31 102 10,577 10,796 31284 31 284 ---------- --------- -
43 165 51 14 1,810 1,822 3115 31 15 ---------- --------- -

---------- -

----------- -

--------- -

- - - - - - - - - - - -
- - - - - - - - - - - -

------------

---------- -

610
- - - - -

- - - - - - - - - - -
- - - - - - - - - - -

-----------

----------- -

606
- - - - - - - - - -

- - - - - - - - - - - -

- - - - - - - - - - - -

------------

---------- -
1,004

- - - -
- - - - - - - - - - -
- - - - - - - - - -
-----------

----------- -

1,006

- - - - - - - - - - -
- - - - - - - - - - - -

- - - - - - - - - - - -

------------

----------- -
31 9 2

- - - - - - -

- - - - - - - - - - - -

- - - - - - - - - - -

------------

---------- -
.31 92

-
- - - - - - - - - -
- - - - - - - - - - -
-----------

--------- -

- - - - - - - - - -
- - - - - - - -

- - - - - - - - - -
- - - - - - - - - -

----------

--------- -

- - - - - - - - - -
- - - - - - - - -

- - - - - - - - - -

- - - - - - - - - -

--------- -

5,381 10,242 51 1, 790 61,720 62,489 31 1,422 31 1,422 --------- -

RETURNS WITH NET INCOME

912 11,606 1,957 37,648 38,106 732 732 95 16 5
1,140 8,864 3,957 28,609 29,148 749 749 98 21 2
1,442 8,345 4,190 29,566 30, 164 892 892 121 185

500 2,605 2,497 13,454 13,809 402 402 61 9 5
323 3,,078 .2,721 14,363 14,768 641 641 112 164

----------- -
----------- -
----------- -
----------- -

------ - - - - -

. 1,000
---------- -
---------- -
---------- -

- - - - - - -

1,58 5
----------- -
----------- -
----------- -

------ - _ - - -

5,20 2
---------- -
---------- -
-----------

5,374
----------- -
----------- -
------------

172
----------- -
----------- -
-- 7 -------- -

------- _ - - -

172
---------- -
------ --- -
---------- -

------ - - - --

2 9
--------- -
--------- -
--------- -

- -

150
--------- -
--------- -
--------- -

-------- - -4, 3 1 7 . 43 5 97 1 16, 9 06 3, 5 9 0 3 . 5 9 01 1 61 5 1 97 1

RETURNS WITH NO NET INCOME

2,223 18,646 514,383 40,549 41,042 311,766 311,766 ---------- 20
1,702 7,889 51114 14,245 14,539 31 442 31 442 ---------- 12

861
.

4,559 51 17 7,924 8,106 31418 31418 ---------- 9
597 2,317 SL 174 2,797 2,862 31 193 31 193 ---------- --------- -

------------ 334 il 13 1,077 1,134 317 317 ---------- --------- -
----------- -
----------- -
----------- -
----------- -
------- -

_ - --

784
---------- -
---------- -
---------- -

- -__ - - - - -

667
----------- -
----------- -
----------- -

- - --- - - - - - - -

1,004

---------- -
---------- -

----------

-

----- - _ - - - -

1,03 3
----------- -
----------- -
----------- -

------ --- - - -

(31) (10 )

----------- -
----------- -

----- -

----------- -_ --- - -

(31) (10 )

---------- -
---------- -
--------- -

-----------

--------- -

-------- -
----------

-

----------

--------- -

--------- -
--------- -
--------- -

--------- -383- 5, 3 , 5294 1F 51 4 , 0 34 59667 , 1 568, 7 2,82 73 1~ 314827 ---------- - 42
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TABLE 6 .-Corporation returns with balance sheets, 1939, by total assets classes,
no net income 3) : Selected assets and liabilities as of Dec . 81, 1939, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Num
'her of Notes and

Net Total Account sTotal assets returns Cash 34 acco~nts Inven- Invest- capital assets- and notesclasses 42 with receiv- tories MentS 41 ,
assets3 Total 4 5a ablbalance able 13

It s . ,
abilitie p y e

sheets 33

TRADE, RETAIL : LUMBER AND COAL YARDS-

I -------------- 1,885 3,666 18,827 16,397 949 10,355 51,036 '13,51 6
50 ------------- 1,032 4,530 26,303 20,817 2,911 17,777 73,782 16,522
100 ------------ 805 6,429 40,841 33,073 6,968 31,772 121,888 22,670
250 ------------ 238 4,143 26,530 20,976 9,587 20,205 82 843 12,91 8
500 ------------ 97 4,056 18,842 16,864 9,129 14,134 63:992 8,474
1,000 ---------- 56 4,787 27,988 25,396 15,777 23,297 99 306 16,263
51000 ---------- 1 338 675 138 4,510 1,202 6:885 27
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
50'ooo ------- -

- --
------

- - --------- -

- -------- ------------ -

Tot 27 49,829 118,742 499, 731
1

90,39 0

TRADE, RETAIL : LUMBER AND COAL YARDS-

I -------------- 2,393 2,548 16,328 12,118 1,421 13,473 46,906 21,454
50 ------------- 578 1,489 13,439 9,250 2,094 13,285 40,834 13,14 3
100 ------------ - 417 2,168 18,074 12,042 5,453 23,586 63,476 . 15,57 2
250 ------------ 124 1,243 10,593 7,940 5,350 15,918 41,704 : 10,307
500 ------------ 29 731 6,074 2,887 2,123 6,299 18,449 6,14 8
1,000 ---------- 17 1,813 6,629 3,116 2,041 11,791 28,172 4,588
5,000 ---------- 2 goo 3,093 1,890 1,330 4,365 11,670 1,98 1
LO,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
50,000

-- ---- ------ - -ioo,ooo : : : : : : ------- ------ - -- -- ----- - - - ----- - ---- ----------- ---- -

10,892 74,230 1 49,143 19,812 88,717 2

TRADE, RETAIL : OTHER RETAIL TRADE-

I -------------- 4,074 9,949 24,975 27,347 2,091 22,563 89,161 25,60 1
50 ------------- 963 6,117 21,882 19,477 2,169 16,160 67 .357 18,420
too ------------ 632 7,254 35,779 28,012 4,626 10,451 97,735 25,05 1
)50 ------------ 189 4,674 23,842 17,931 4,091 12,707 65,243 16,483
500 ------------ . 62 . 3,069 16,591 12,922 3,096 6,103 43,063 10,036
11000 ---------- 45 6,553 22,940 17,237 16,613 16,732 82,555 20,415
51000 ---------- 5 1,851 18,428 2,948 997 5,085 31,356 12,132
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
50,000-

-
--- --------- ----------- - - -

Loo'ooo : : : : : : : --------- ----------- --- ----------- ------------ ---------- -

T 39,468 164,437 1 33,681 98,801 476, 470 128,138

TRADE, RETAIL : OTHER RETAIL TRADE-

I -------------- 5,978 5,800 25,426 29,203 2, 2&4 23,350 88,746 42,81 4
50 ------------- 619 1,983 13,372 12,856 1,529 11,467 42,711 13,S44
too ------------ 305 1,883 13,358 12,169 2,476 12, M 44,427 12,761
?50 ------------ 69 957 6,689 7,238 2,406 6,067 24,043 8,762
i0o ------------ 29 1,065 4,039 6,380 1,224 5,343 18,488 3,651
11000 --------- -
5 000

22
2

1,953
1 658

10,484
4 496

20,894
6 232

5,540 12,009
6

51,349 12,875
1 --------- -
10,000 --------- 4

,
2,927

,
1,354

,
13,998

283
21,416

5
5,095

12,864
45,734

484
16,977

jo'000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
100,000 -------- ~~

~ ~ ~ ~ ~ ~ ~~ ~ ~ ~1 -----

--- -1
Total --- 7 , O 2 8 8 227 37138

TRADE: RETAIL TRADE NOT ALLOCABLE-

-------------- 565 1,193 4,789 5,535 315 3,040 15,159 3,228
0 ------------- 264 1,296 5,926 6,071 697 4,565 18,858 3,51 1
00 ------------ 179 1,696 9,716 8,076 1,321 5,810 27,152 5,340
50 ------------ 75 1,418 8,452 6,904 1,932 6,507 25,703 4,885
00 ------------ 21 525 5,387 4,288 561 3,173 14,158 2,24 0
1000 ---------- 13 1,072 12,330 5,731 , 2,190 5,152 26,869 3,77 9
1000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
0 .000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ --------- -
01000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------

-
---------- -

00,000 -------- ----------- ----------- ----------- I

-

---- -

-
------------

1 ~~ ~ lTotal--- 1 .117 7 .200 46. 5951 36. 606 1 6, 916 1 29249 1 197~Rgf)

5

2TOkT

For footnotes, see pp . 229-230,
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in aggregate and by major industrial groups 5 (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net incom e

figures in thousands of dollars ]

Surp 'us Gross sales
Bondsand Capital

and un -
divided and gross Total Compiled Net 'in- Total Divi-

mortgages stock 47 profits receipts compiled net profit come or taxes dend s
payable 46 less

from oper- receipts 21 or net loss defleit 3 paid 6 0

deficit 48
ationS 49

RETURNS WITH NET INCOME

2,708 27,269 6,015 112,220 113,586 2,855 2,854 380 .84 1
4,143 37,025 13,916 127,061 129,216 4,144 4,142 555 1,21 6
8,560 59,238 27,785 183,968 187,623 6,217 6,214 871 1,79 9
5,203 41,097 21,782 106,571 109,128 3,474 3,464 507 1,51 6
2,786 31,935 19,102 75,235 77,188 3,023 3,015 486 1,559
5,903 43,834 29,360 126,321 129,651 5,615 5,604 916 2,996

----------- -
----------- -
------------

5,996
---------- -
-----------

820
----------- -
------------

89 2
---------- -
-----------

1,157
----------- -
------------

--

6
----------- -
------------

4
---------- -
-----------

--------- -
--------- -
----------

60
--------- -
--------- -

29,303 246,393 118,782 732,268
T

747,550
1

25,335 25,297 3,715 9,987

RETURNS WITH NO NET INCOME

5,541 31,472 51 13,829 90,854 91,943 313,798 31 3,800 ---------- 234
5,069 23,937 51 2,757 53,440 54,355 31 1,767 311,768 ---------- 55
8,477 36,101 1,159 62,299 63,658 312,511 312,512 ---------- 139
5,622 23,029 1,474 38,617 39,555 31 1,342 31 1,344 ---------- 63
2 .560 9,203 102 23,599 24,111 311,024 311,026 ---------- 1 4
6,503 14,457 1,7.10 , 23,762 24,157 A 378 31 378 ----------- 171
2,31 2

----------- -
------------

7,307
---------- -
-----------

5155
----------- -
------------

15,04 0
---------- -
---------- -

-

15,282
----------- -
----------- -

-

31 20 2
----------- -
------------

31 202
---------- -
---------- -

-

--------- -
--------- -
----------

--------- -
--------- -
--------- -

36,074 145,507 6112,165
T

307,611
T

313,062 $111,022
T

3111,029 ---------- 676

RETURNS WITH NET INCOME

5,045 43,183 9,097 263,834 267,153 5,377 5,375 734 1,096
3,955 28, 2N 13,042 148,755 151,250 3,714 3,699 497 909
5,208 38,392 22,663 187,901 192,364 .6,167 6,163 885 2,125
3,897 24,734 16,060 102,584 106,692 3,855 3,844 608 1,620
1,802 15,656 12,672 64, 806 67,493 2,573 2,557 438 735
8,174 30,075 18,408 87,815 91,058 3,151 3,141 480 1,738

474
----------- -
----------- -

------

6,650
---------- -
---------- -

------ -_

5,990
----------- -
----------- -

------

53,58 9
---------- -
---------- -

-

54,21 1
----------- -
-- ---------

- -

71 6
----------- -
------------

716
---------- -
-----------

120
--------- -
----------

--------- -
--------- -
--------- -

28,556 I 186,908 97,932 909,284
Tf

930,219 1 25,553 25,495 3,762 8,224

RETURNS WITH NO NET INCOME

10,256 60,719 61 30,471 200,334 202,955 31 8,019 31 8,020 ---------- 14E
6,017 23,662 51 2,815 60,879 62,284 311,981 311,981 ---------- 8A,
6,019 23,243 124 52,518 53,745 31 1,983 311,983 ---------- 3 ,
2,816 12,550 51 2,805 20,962 21,857 -1865 31868 ---------- 41'
2,622 7,597 2,533 14,022 14,427 31 531 31 531 ---------- 7E

6,729 18,916 9,637 25,579 27,507 31 2,043 312,044 --------- 13(
1,170

2
3,263

14 845
7,75 7
4 664

9,454
61 212

9,88 7
62 589

31 309
31 2 240

31 309
312 240

---------- 14,2
3,34

------------
,

---------- -
-----------

,
----------- -

--- - --------

,
---------- -

-----------

,
----------- -

----- -------

,
----------- -

--- ---------

,
---------- -

- - - - - - - - -

--------- -
--------- -

-- -- - - - -- -

--------- -
--------- -

-------- - -
5~5

164,795 5 11 11,377 444,960-455,251 17,9703 1 31 971 7 , 6 - - - - - - 6154

RETURNS WITH NET INCOME

7,643

8,140 2,626 32,653 33,086 742 741 100 20 0
9,484 4,256 359087 35,727 916 915 126 27 6

11,535 7,508 43,598 44,718 1,544 .1,542 230 443
11,112 7,112 39,582 40,899 1,447 1,442 228 48 0
7,909 1,999 16,685 17,685 481 478 76 19 9
9,60 7

---------- -
---------- -
-----------

8,11 3
----------- -
----------- -
----------- -
-------- -- -

--------

37,184
---------- -
---------- -
---------- -

-----------

41,727
----------- -
----------- -
----------- -

-- ----------

1,43 0
----------- -
----------- -
----- ----- -

----------- --

1,43 0
---------- -
-------- - -
---------- -

-----------

270
--------- -
--------- -
--------- -

----------

31 2
--------- -
--------- -
--------- -

--------- -.5~,~78 . 1 31,614 204 .789 213 .842 6. 559 I 6,547 1,030 1,909
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TABLE 6.-Corporation returns with balance sheets, 1989, by total assets classes,
no net income 3) : Selected assets and liabilities as of Dec . 81, 1989, or close of fiscal
or deficit, total taxes, and dividends paid-Cointinued

[Total assets classes and money

Nurn -
ber of Notes and Net Total

Accoun tTotal assets returns Casb 34 naccou ts Iuven- Invest- capital assets- and notesclasses 42 witb
balance

receiv -
able 43

tories n tg 44nae assets 35 Total
liabilities 38 payable 45

sheet,03

TRADE : RETAIIj_T .RADE NOT ALLOCABLE-

1 -------------- 708 684 4,2S6 4,666 267 3,750 13,963 4,759
50

------------
139 386 3,345 2, W 389 2,572 9,648 2,260

lob 89 458 4,458 3,368 569 3,545 12,636 2,651
250

------------
22 179 2,516 1, 578 735 2,206 7,398 .1,307

500 10 227 1,906 772 1,043 3,160 7,193 62 9i,6i6: : : 1 9 399 5,109 1,541 3,932 4,756 16,039 4,51 8

5, --- ---- ------ - - - --------- ---- -- --- -- - -- - ------ - ----- - - ---- --- -- ----- -- --- ------- -- - - - - - - - - - - - - - - - - - - -

-

------- -H ----------- ----------- ----------- -

Total
---

977
1

2, 334 21, 620 14, 589
T

19 .1 16,12 5

RADE NOT ALLOCABLE-RETURNS

-------------- 4,014 10,195 30,241 29,067 2,127 21,474 95,081 31,384
0 ------------- 11744 10,179 38,142 36,916 4,460 30,822 123,785 34,09 5
00 ------------ 1,522 16,862 71,189 70,570 12,599 58,252 235,888 58,113
50 ------------ 449 9,798 48,299 48,989 12,876 33,992 158,534 37,22 1
00 ------------ 237 10,972 45,458 46,721 15,847 36,848 159,269 32,457
,000 ---------- - 127 16,453 54,481 G4,417 24,772 54,140 220,836 55,301
,000 ---------- 12 4,699 19,639 29,024 13,312 20,585 88,290 22,57 5
0,000 --------- 7 13,659 30,962 28,353 34,664 27,757 136,146 12,86 3

50,000
-

----- - -
---- - - -

------- - ----------
-

----------- ---------
-oo,oo6 - : : : : : := 2' V4 6, 063 25, 441 1 112,921 16, M 165,889 13, 06~

To

I l 1
95,481 3.44,474 379,498 1 233,578 300,628 1,383,719

1
5

i

297,10 8

TRADE NOT ALLOCABLE-RETURNS

I -------------- 4,883 4,902 25,923 24,757 2,427 22,781 83,893 41,81 9
50 ------------- 932 3,437 19,842 18,339 2,416 19,801 65,841 24,851
too ------------ 550 3,550 24,254 22,133 4,811 26,397 84,058 26,523
No ------------ 173 2,268 16,524 15,331 5,641 19,101 60,854 15,11 0
500 ------------ 54 1,650 8,123 . 8,671 3,669 13,822 37,038 8,720
11000 ---------- 32 2,109 9,969 11,374 7,652 20,018 52,104 14,03 5
5,000 ---------- 3 1,028 3,437 . 1,635 8,119 4,850 19,266 7,79 8
10,000 --------- 4 1,560 9,879 12,021 10,713 18,256 56,799 12,527
50'ooo

-
-------- ---- ----- -- --- -

: : ILoo -------- ----------- -----------

1

----------- ----------- --------- -

Total- 6,631 20, 503 1 117,952 114, 260 45, 448
-

146, 026 458, 853 151, 383

TOTAL SERVICE-RETURN S

I ------------- 1241 20,286 32,554 8,263 6,353 69,554 144,952 38,663&5 :
1 828 14,088 21,976 5 .410 7,957 74,731 130,566 25, 661

100 ------------
1,651 23 630 35,526 8,320 21 .118 157,833 257,925 42,307

?60 -----------
598 16 :494 24,361 5,739 20,903 132,047 206,603 28,288

500 351 20 .800 24,428 4,494 23,377 158,384 242,295 28,15 61,666 274 51 .118 52,713 9,320 78,711 350,415 566,301 62,853
5,000 ---------- 19 6,346 4,976 7,202 15,541 72,644 110,061 14,401
10,000 --------- 13 18,642 22.002 10,772 33,732 131,481 221,339 14,880
50,000 ---------

-
2 6,949 1,099 19,361 29,267 67,509 126,681 5,873

100,000 -------- 2 11,954 2,209 58,629 139,758 31,271 245,244 8,96 3
Total .-- 12,862 190,306

1
221,844

j

137,509

1

376,719

1

1,245 .871 2 .251,967 269,94 7
TOTAL SERVICE-RETURNS

1 -------------- 17,139 15,762 40,289 12,867 9,535 121,490 213,204 114,97 7
50 ------------- 1,851 6,105 16,440 5,356 7,533 87,764 130,199 38,77 5
100 ------------ 1,278 7,847 20,404 5,271 13,056 141,304 196,972 47,15 7
250 ------------- 442 5,820 10,909 3,664 11,363 117,765 154,709 27,379
500 ------------ 286 6,499 8,502 3,893 12,044 163,365 200,877 31,24 2
11000 ---------- 276 13,565 25,070 10,694 43,522 456,877 567,214 74,91 8
5,000 ---------- 30 5,628 10,517 6,602 10,931 159,692 201,553 28,79 5
10,000 --------- 12 5,108 14,552 14,381 60,380 109,395 208,797 52,26 5
50,000 --------- -------- ----------- ----------- ----------- ----- ----- ----------- ------------ ---------- -
100,000 -------- 1 4,214

1

19 760 18

1

033

1
80,527 6,904 129,735 97 4

Total --- 21,315 70.548 166,443 80 759 248.880 1.864 .557 2. 003.261 416 4Rn

For footnotes, see pp . 229-230 .
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in aggregate and by major industrial groups 5 (for returns with net income and with
,year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplus Gross sales
Bondsand Capital

and un -
divided and gross Total Compiled Net in- Total Divi-

mortgage s
payable 46 stock 47 profits receipt s

from oper-
compiled
receipts 21

net profi t
or net loss

come or
deficit 3 taxes dend s

paid 5 Q

.
1

les s
deficit 48

1

ationS 49

1 1 1 1

RETURNS WITH NO NET INCOME

1,525 9,739 512,689 25,246 25,608 31 1,062 31 1,062 ---------- 18

998 5,734 228 12,905 13,198 31 259 31 259 ---------- 2
1,575 6,272 1,608 13,045 13,299 31369 31 369 ---------- 1 0

. 725 5,982 51 1,346 7,742 8,258 31 339 31 340 ---------- 4
1,659 3,460 913 3,657 4,049 31 108 31 108 ---------- 1 8

2,35 8
----------- -
----------- -
----------- -
------------

5,71 4
---------- -
---------- -
---------- -
-----------

1,841
----------- -
----------- -
----------- -
------------

10,797
---------- -
---------- -
---------- -
------------

11,80 9
----------- -
----------- -
----------- -

------------

31 1,553
----------- -
----------- -
----------- -

------------

31 1,55 3
---------- -
---------- -
---------- -

-----------

--------- -
--------- -
------ I --- -
--------- -

--- ----

--------- -
--------- -
--------- -
--------- -

--------- -
8,840 36,90 1

I
556 73,392 76,222 31 3,690 31 3,692 --------- -

-I
5 2

WITH NET INCOME

5,670 44,881 8,388 339,425 342,849 6,321 6,317 855 1,245
8,571 53,268 22,318 342,564 346,948 7,444 7,441 1,048 1,524

68015 100,062 52,265 541,267 549,447 13,382 13,366 1,924 3,591,
10 113 66,849 39, 573 325,730 330,448 8,406 8,361 1,311 3,354,
11,250 65,242 .44, 631 326,141 331,510 10,322 10,260 1,756 3,779
11,294 87,345 60,615 354,012 360,178 13,981 13,921 2,324 8,702
3,793 28,258 30,492 147,744 149,866 5,011 4,969 864 2,369
5,236 49,246 63,740 193,182 196,575 11,470 11,470 1,927 5,829

-- ------------ -
------------

---------- -
10,000

---------- -
132,621

---------- -
88,930

----------- -
' 105,267

----------- -
29,1611__

---------- -
29,161

--------- -
5,111

------ -
20,100

71,606 505,15 454,643 2,658,996 2,712,989 105,907

~

105,673 17,127 50,393

WITH NO NET INCOM E

9 883 54,633 51 247,039 249,466 31 8,266 31 8,266 --------- -
-

6 9,
7,672 35~ 049 514,385 141,172 143,134 31 3,632 31 3,63 3

31
- --------- 7 6

7 010,202 47,527 513,231 149 979
R

145,913 31 3,530 3,53 1
31

----------
6 88 035 35,407 150 , 170 76,585 31 3,430 3,431 --------- -,

0466 19,791 250 44,950 45,735 31 1,765 31 1,770 ---------- 74,
71484 22,399 6,649 54,317 55,101 31 1,953 31 1,954 ---------- 104
7 , 449 6,252 512,968 21,198 21,554 ai 509 31 516 ---------- ---------- -
.5, 80

2
----------- -
------------

23,00 5
------------
-----------

13,61 6
----------- -
------------

312310
---------- -
-----------

32,209
----------- -
------------

31 1,509
----------- -

------

31 1,520
---------- -
-----------

--------- -
--------- -
-------

--------- -
--------- -
---- ---- -

62,572 244,063 51 18,253 759,134 1 769,697 31 24 595 31 24,622 ----------
1

462

WITH NET INCOME

15,851
19,154
40,696
41,373
61,24 0

152,347
34,881
61,369
24,636
46,68 6

1 498,234 1 788,746 588,946

WITH NO NET INCOME

7,047
4,958
9,538
8,084

10,014
23,67 8
1,706

.7,073
4,948
4,986

82,033

49,726 183,340 51 167,041 461,037 480,985 31 28,277 31 28,280
31

---------- 344
17 6

41,177 65,051 51 28,536 128,854 137,071 31 8 .562 8, 565
3

----------
18662,121 90,868 51 18,768 138,258 145, 337 31 8,545 1 8,552

31
----------

13 861,212 66,467 51 10,600 77,738 80,002 31 5,449 5,470
31

----------
10592 723 71,512 51 13,134 76,088 78,777 31 6,507 6,556

31
----------

206
294: 232 184,605 51 23,347 185,787 194,563 31 18,342 18,356

31
----------

991,3113 46,070 1,042 53,190 ,',00 31 7,271 7,27 2
31

----------
1386,824 60,216 5188 87,043 92,252 31 4,391 4,402 ----------

------- -
----- -------
16,946

----- -
22,484

- ----- -
----- 892188 -

----- -----
41,445

------ -
46,068

----------- -
1 819

---------- -
31 1 819

--------- -

----------

--
1,578

790,316 790,612 51 167,284 1, 249 ; 439 -1,310,855 31 8 , 3 3189,272 ---------- 2,75 5

453677-42-13

71,365 7,775 393,208 404,711 18,688 18,67 1
54,730 23,454 215,263 222,714 13,197 13,189

103,224 55,709 332,566 346,609 22,100 22,068
78,127 48,718 216,681 222,764 16,713 16,67 9
86,713 49,301 201,4 9-0 2Q9, 528 19,379 19,34 3

190,755 135,844 399,965 417,233 44,618 44, 5,65
35,967 22,487 60,142 .63,224 7,017 7,010
66,001 67,934 116,982 124,882 11,081 11,06 5
20,435 72,628 70,933 75,551 6,962 6,96 2
81,431 105,0987 100,249 1113,876 14,844 14 83 1

~ ~7 ~ ~2107 .409 92 .201 .003 174 .600 E17 34

2,622
1,909
3,328
2,647
3,161
7,200
1,156
1,461

934
2 Ol l

26~ 430
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TABLE 6 .-Corporation returns with balance sheets, 1989, by total assets classes,
no net income 1) : Selected assets and liabilities as of Dec . 81, 1939, or close of fiscalor deficit, total taxes, and dividends paid-Continued

[ToW assets classes and money

Nurn -

Total assets
ber o f

returns Casb 34

Notes and
accounts Iriven- Invest- Net Total

assets- Account s
classes 42 witb receiv- tories ruents'4 capital

Total and notes
balance able 43 assets 38

liabilities 38 payable 45

gheets 33

Total ---

SERVICE : PERSONAL SERVICE-

2,317 4,379 9,270 2,927 1,540 27,953 48.406 12,108
736 3, 978 6,988 2,320 2,246 34,629 52,667 9,143
713 6,933 11, 6549 4,405 6,728 74,547 108,935 14,291
273 5,262 7,407 2,920 6,234 . 68,126 92,987 9,31 3
153 5,385 4,394 1,830 6, SIG 84,395 106,648 6,93 2
97 8,447 5,228 3,502 15,058 160,535 198,300 8,67 2
8 1,780 1,294 2,713 5,119 31,846 44,540 1,60 7
3

------- -
--------

2,79 4
---------- -
-----------

4,673
---------- -
-----------

40 3
---------- -
-----------

5,633

----- -

-----------

41,91 7

--- -----

56,27 7
-- ---------

3,12 5
----------

-

4,300
1

38,959
1

50,903
-1

21,020
r

49, 374 523, 947 708, 759 65, 19 1

SERVICE : PERSONAL SERVICE-

-------------- 5,559 4,498 12,989 4,553 2,344 53,814 82,612 38,859
0 ------------- 874 2,280 6,309 2,210 2,300 45,965 `62, 023 18,699
00 ------------ 579 2,970 6,659 2,067 2,910 71,955 90,456 16,634
50 ------------ 221 2,025 2,811 1, ill 2,645 66,695 77,549 12,861
00 ------------ 174 3,045 2,650 1, igg 4,355 109,231 123,551 14,302
'000 ---------- 198 9,464 8,355 4,206 15,607 381,099 427,709 42,929
'000 ---------- 21 4,297 1,373 1,128 2,612- 127,482 139,938 19,484
0,000 -------- -
0,000 ---------

7
--------

2,825
-----------

7,106
-----------

738
-----------

32,136
-----

87,81 9

-

133,249

------------

13,71 9

-------- -00,000 -------- -------- ---------- ----------- ----------- ----

- - ---------

- ----------- -

Total --- 7,633 31,403 48,253
1

17,212 944,059 1,137,086 177,48 8

SERVICE : -BUSINESS SERVICE-

-------------- 1,775 5,593 9,463 1,278 1,729 7,948 27,766 8,18 2
50 ------------- 310 3,665 6,811 1,172 2,329 6,938 21,884 6,06 1
oo ------------ 239 7,087 11,343 1,164 5,402 11,376 38,663 9,136
250------------ 87 4,607 8,264 690 6,064 . 9,921 30,878 6,785
500 ------------ 60 7,038 12,097 858 6,423 12,117 40,683 7,773
1,000 --------- -

00
5 7

1
20,78 0

81
24,855

1 645
3,425 22,84 7

5 7
39,891 123,334 24,135

5,0 --------- -
0,000 --------- 4 12,029

,
7,295

---------- -
639

, 79
11,723

49
22,857

7,55 7
56,365

287
2,066

50,000 --------- -------- ----------- ----------- ----------- ----------- - -- - - ------- -
00,000 -------- -------- ---- - - ----- - - -----------

ITotal --- 2,533 60, 879 81,773 9, 227 62,295 111.097 1 347.130

t

[

64,425

SERVICE : BUSINESS SERVICE-

L -------------- 3,048 3,566 9,724 1,875 2,120 11,136 30,583 16,480
50 --- --------- 191 1,287 3,447 784 1,739 5,087 13,237 4,21 6
LOO, ------------ 132 1,792 6,235 1,121 2,725 7,193 2,0,408 5,91 9
)50 ------------ 36 1,597 3,720 208 1,782 4,870 13,011 3,664
i0o ------------ is 1,521 2,694 693 1,613 5,612 12,657 3,56 1
[,000 ---------- 14 1,499 9,911 376 9,567 5,143 28,084 9,49 2
5,000 ---------- 1 23 4,303 50 543 1,627 6,724 1,989
0,000 --------- ----- 7 -- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
A000 --------- -------- ----------- ----------- ------------ ----------- ----------- ------------ ---------- -
[00,000 -------- ---

- - -- 1_ ------- - - -1 - - - ------ - - ------ ----- - - - -

-----------

Total--- ~. 440 1 1 . 285 40. 034 55108 40 , 668 124,705 45 .32 1

1 --------------
.110 -------------
100 ------------
250 ------------
500 ------------
1,000 ----------
5,000 ----------
10,000 ---------
50,000 ---------
100,000 --------

TotaI-

SERVICE : AUTOMOBILE REPAIR SER V

936 1,588 4,178 2,343 377 5,589 - 14,799 4,8 .%
120 577 1,733 Ogg 250 4,513 8,425 2,04 7
89 663 . 1,754 861 756 9,802 14,240 2,638
12 79 23.1, .56 267 3,744 4,426 739
12 578 609 327 150 5,996 7,939 1,01 9
2

------- -
------- -
--------

26 1
---------- -
---------- I
-----------

454
---------- -
---------- -
-----------

41
---------- -
---------- -
-----------

209
---------- -
---------- -
-----------

1,429
---------- -
---------- -
---------- -

~ I

2,478
----------- -
----------- -
----------- -

~WW ~l

589
---------- -
---------- -
---------- -

---- - -1 .1,51 07R JIWRAR 11 885
For footnotes, see pp . 229-230.



STATISTICS OF INCOME1 PART 2

in aggregate and by major industrial groups I (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

I Surplus
and un- Gross sales

Bondsand Capital divided
and gross Total Compiled Net in Total Divi-

mortgages stock 47 profits receipts compiled net profit come or taxes dend s
payable 46 less from oper- receipts 21 or net loss deficit 3 paid 5 0

deficit 48 ations 4 9

RETURNS WITH NET INCOME

6,086 25,962 885 108,287 113,068 3,599 3,595 481 849
8,375 24 034 8,235 77,026 80,518 3, ~75 3,272 444 9513:

18,996 47,004 22,096 124 .495 130,396 6 .473 6,465 914 2,22 6
22,150 38,692 18,497 81,816 83,714 4,738 4,718 734 2,15 7
36,237 38,504 21), 783 65,006 68,154 4,337 4,330 691 1,781
81,535 66,922 36,165 83,797 87,339 6,821 6,812 1,113 3,156
14,331 15,282 12,324 : 23,463 23,902 1,845 1,844 318 49 6
19,652

----------- -
------------

6,854
---------- -
-----------

25,156
----------- -
------------

17,084
---------- -
-----------

19,252
----------- -
------------

584
----------- -
------------

584
---------- -
-----------

27
--------- -
----------

64 5
--------- -
--------- -

207,363 263,253 144,141 580,973 606,342 31,672 31,619 4,723 12,266,

RETURNS WITH NO NET INCOME

19,310 55, 127 51 40,437 165,287 173,794 31 8,928 318,929 ---------- 59
17, 997 30,431 51 13,455 65,316 70,533 31 3~ 723 31 3,724 ---------- 5 4
30,891 41,930 51 6,326 69,703 73,299 31 3, 225 31 3,225 ---------- 6 6
37,276 32,177 61 10,400 36,065 37,117 31 2,546 31 2,555 ---------- 4 6
64,922 43,644 51 9,593 44,235 45,669 31 3,982 31 3,983 ---------- to o

245,275 132,858 51 32,038 122.963 127,801 31 11,941 31 11, 947 ------- _ 153
79,428 28,834 51 11,681 . 31,548 33,241 31 4, 780 31 4, 780 ---------- --------- -
67,106

----------- -
------------

41,109
---------- -
-----------

6, 034
----------- -
-------------

23,87 7
------------

-----------

25,45 9
----------- -

------------

31 3 .07 9
----------- -

------------

31 3,08 9
---------- -

-----------

--------- -
--------- -

----------

---------- -
---------- -

--------- -
562,206 406,112 51 117,896 558,994 586,914 31 42,206 31 42,233 ---------- 487

RETURNS WITH NET INCOM E

1,578 13,458 2,142 83,904 85,367 3,888 3,886 557 1,37 1
1,278 8,976 4,128 44,179 45,415 2,305 2,304 323 1, 02~
2,218 14,522 9,837 84,158 86,387 3,959 3,948 589 2,02 (
2r 155 11,179 8,465 52,520 53,179 2, 573 2 .569 411 1, 32 f
3,279 12,419 11,998 54,236 54,908 5,062 5,055 860 2, 69 ~
7,461 45,217 38,380 137,131 140,533 15,476 15,451 2,542 9,900
2,610 4,390 239 563 1,286 311 311 8 13 ~

21
------------

27,70 1
-----------

18,864
------------

49,322
------------

51,984
------------

6,180
------------

6,16 5
-----------

803
----------

4,514
--------- -

20, 599 137, 862 94, 054 506, 012 519, 058 39, 756 39, 690 6, 092 23, 00 1

RETURNS WITH NO NET INCOM E

3, 791
6,441
3,196
1,836
3,158
2,02 1

------------
------------

59,752
7,524

10,915
4,503
4,393

10,16 7
-----------

51 59,440
51 6,590
51 1, 76 3

2,144
465

4,128
4.56 7

------------

69,615
16,855
25,137
12,084
8,264

26,121
4,389

-----------

71,630 31 4. 217
17,654 31 1,030
26,116 31 1,068
12,182 31 509
8,459 31 44 9
26,660 31 460
4, 393 31 1,201

--------- ------------

31 4,218
31 1,032
31 1,07 1

31 512
31 468
31 461

31 1,201

----------
----------
----------
----------
----------
----------
----------

----------- ----------
------------

I----------- I ------------ I ----------- I ------------ I ------------ I ----------- I ---------- I -------------- ---------- ----------- ------------ ------------ --------- -------- ---------
------20,44- 51 96 .400 1 162. 465 1 167 . 094 R 934 31 8.962 1 21 9

ICES-RETURNS WITH NET INCOME

2,381 6,357 143 46,657 48,044 1,081 1,08 0
1,690 3,199 1,156 14,-982 15,355 503 503
2,779 5,492 2,761 16,142 16,856 . 758 75 7
1,413 1,623 568 1,798 1,894 159 15 9
1,838 4,055 769 5,974 6,075 532 53 1

379
----------- -
----------- -
----------- -
------------

748
---------- -
---------- -
---------- -
-----------

61 8
---------- -
----------- -
----------- -
------------

3,11 9
---------- -
---------- -
---------- -
--- - ----

3, 144
----------- -
----------- -
----------- -
------------

292
----------- -
----------- -
----------- -
------------

29 2
---------- -
---------- -
---------- -
-------- -

10,480 21 .474 1 6.015 88 .672 91 .368 1 3 .326 1 3 .323 1

19 1

___7 ------

482 1-1 .01
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TABLE 6.-Corpordtion returns with balance sheets, 1939, by total assets classes,
no net income 3) : Selected assets and liabilities as qf Dec . 81, 1939, or close of fiscal
or deficit, total taxes,

and dividends paid-Continued (Total assets classes and mone y

N.
'

Total assets
ber o f

returns
Cash

Notes an d
accounts

J.'a.
. IrIve t-

s

Ne t
capital

Tota

l

assets- Accounts

-

and notes.1ass. '2
witb receiv- tories S 4 4ment assets 35 Total payable 45

balance able 43

li

abilities 3 9
sueets 33

SERVICE : AUTOMOBILE REPAIR SERVICES-

1 -------------- 2,540 1,793 7,189 3,709 928 12,978 28,257 14,903
.50 161 256 1,457 710 547 7,888 11,356 3.139

110 326 1,333 657 703 13,547 16,914 2,62 1
250 ------------ 38 281 493 198 . 248 11,306 12,685 1,822
.500 ------------- 8 74 72 23 26 5,548 5,987 1,277
1000 ---------- 8 113 262 81 307 9,870 10,799 19 7
5:000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
50000

--- --- ---
--- -

--- --- -
---

-------- ------- -- ----- -106,006 : ------ -------- --- -- - -- ------ ----------

-To
-

2. 833 10, 797 5,378 2, 759 1 61,136 85, 898
. 1

24, 04 9

SERVICE : AMUSEMENT-

1 -------------- 1,981 5,663 4,960 405 1,714 21,975 37, 132 0 3%.
50 ------------- 471 4,012 3,901 254 1,796 22,076 33,966 6 :19 5
100 ------------ 406 5,613 6,131 696 3,871 44,967 63,774 12 .14 8
250 -------- - 151 4,040 4,378 476 4,875 36,706 52,023 8,23 6
500 ------------ 93 .5,292 4,550 1,143 6,460 44,062 64,864 11,3,%
1,000 -- ---- 98 17,685 14,943 1 .696 28,779 137,328 205,896 26,32 6
5,000 ---------- 8 3,783 1,515 4 .155 2,795 33,315 46,901 12,20 2
10,000 --------- 6 3,819 10,034 91730 16,377 66,707 108,697 9 .68 9
50000 2 6,949 1,099 19,361 29,267 67,509 126,681 5,87 3

2 11,954 2,209 58,629 139,758 31,271 245 . 244 8 .96 3

To 218 _69. 8 11 5-3,721 96,544 235,603 503 .917 985 .178 110,386

SERVICE : AMUSEMENT-

I -------------- 3 .458 3 .222 4 .081 1,047 2,140 30,367 44,053 31,860
50 ------------- 369 1 .060 2 .159 612 1,338 18,793 25,554 8,396
100 ---------- *_ - 294 1,605 2,774 77S 2.935 1 34,072 44,539 17,74 5
2,0 ------------ 95 1,173 1 .913 1,511 3,482 24,933 33,803 6,457
500 ------------ 63 1,187 1 .343 1,335 2,600 33,989 42,729 0,01 8
I , 000 ---------- 40 1,372 4 .702 5,856 . 9,774 43,878 70 .156 17,116 .
5 .000 ---------- 6 1,244 2 .520 4,943 5,818 21,404 39,840 6,745
10,000 --------- 1 1,260 360 11,704 1,602 2,942 18,378 2,690
50.000 --------- -------

- ---- - -
------ -

-__' _
-----------

---- - _

------ -

100,000 -------- i . ~ii 18, 033 80 .527 6.904 H6, iii 6~i

Total--- ---I i.327 16,327 39,612 45, . 820

j ~

110,216 217,283 448,787
1

101,001

SERVICE : OTHER SERVICE, INCLUDIN G

I -------------- 1 .092 2,927 4,469 1,300 .968 5,951 16,299 3,872
50 ------------- 189 1,832 2,457 675 1,307 6,565 13,473 2,117
100 ------------ 202 3,288 . 4 .570 1,093 4,354 17,030 31.966 4,004
250 ------------ 72 2,232 4,075 1,598 - 3,152 13,240 25,358 3,174
500 ------------ 32 2,432 2,742 328 3,524 11,443 21,651 1,073
1,000 ---------- 20 3,946 7,232 656 11,818 11,233 36,294 3,130
5,000 ---------- 2 701 521 334 1,849 7,434 11,063 305
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -

50000 - --------- - --------- - -
:106,006

: :
: ----------- ----------- _

To

d

5, 985 26, 972 72, 89 7

SERVICE : OTHER SERVICE, -INCLUDIN G

j ------------ - 2,430 2 .530 6,137- 1,632 11907 12,754 26,712 11,864- -

50 ------------- 249 1 .199 2 .951 1,037 1,587 9,748 17, 540 4,12 5
100 ------------ 150 1 .148 3 378 640 3,773 14,083 24,152 4,14 6

250 ------------ .50 712 1 : 964 636 3 .195 9,436 17,079 2,54 5

500 ------------ 23 673 1,744 642 3,449 8 .985 16,054 3,083
1,000 ---------- 16 1,117 1 .839 175 8,267 16 .SS7 . 30,466 5'lg4
5,000 ---------- 2 63 2,321 480 1,958 9,179 15 .051 57 6
10,000 --------- 4 1,033 7,085 1,938 26,642 18,635 57,170 35,856
110 000

- - -----------
- ----- -

--- -
----------- ----------- ----------- ------------ ---------- -

-----
. . . . . . .Total 1 2.933 8.475 27.419 7 .180 . 99 .707 204,223 67.37 9

For footnotes, see pp . 229-230 .
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in aggregate and by major industrial groups 5 (for returns with net income and with
year nearest thereto, selected receipts, 'Compiled net profit or net loss, net incom e

. figures in thousands of dollars]

Bondsand Capital

Surplu sand un-
divided

Gross sales
and gross Total Compiled Net in- Total

Divi -
Mortgages
payable 40 stock 47 profits receipt s

from oper-
compile d
receipts 21

net profi t
or net loss

come o r
defiCit 3 taxes

dends
paid 50

less
deficit 48

ationS 49

RETURNS WITH NO NET INCOME

6,177 18,350 5114,856 74,040 76,853 312,720 31 2,720 ---------- 8
4,619 4,240 511,206 10,129 10,651 31341 31341 ---------- 3
8,629 5,966 511,140 8,805 9,228 31345 31 345 ---------- 1
6,067 5,073 511,115 4,127 4,312 31262 31 262 ~ ---------- 52
4,511 1,290. 611,802 1,025 1,052 31 209 31209 ---------- ---------- -
5,440

----------- -
----------- -
------ I ----- -
-----------

2,87 9
---------- -
---------- -
---------- -
-----------

1,983
----------- -
----------- -
----------- -
------------

1,688
----- ---- -
---------- -
- -------- -
-----------

1,84 8
----------- -
----------- -
----------- -
------------

31183
----------- -
----------- -
----------- -
------------

31183
---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
----------

--------- -
--------- -
--------- -
--------- -

35,444 37,799 6118,136 99,814 103,943 314,060 31 4,060 ---------- 64

RETURNS WITH NET INCOM E

4,610 16,509 3,482 110,152 113,018 7,976 7,966 1,128 3,90 2
6,646 12,487 6,573 57,764 59,658 5,391 5,391 816 2,26 0

12,777 22,802 12,808 76,155 79,767 8,299 8,297 1,316 3,99 3
11,521 15,336 15,175 50,644 53,282 6,285 6,285 989 3, 10~
18,949 22,001 7,614 60,785 63,860 7,242 7,239 1,163 3,S4 1
59,659 62,329 50,268 159, -159 .169,261 19,639 19,630 3,126 9, 04E
14,241 12,492 7,005 27,155 28,766 4,035 4,033 689 76,9
41,696 31,446 23,913 50, 5n 53,646 4,316 631 1, w
24,636 20,435 72,628 70,933 75,551 6,962 6,962 934 4, 94E
46,686 81,431 105,098 100,249 113,876 114,844 14,831 2,011 4,98 (

241,419 297,267 304,564 7654, 172 810i 686 84,991 84,950 - 12,803 38,76 (

RETURNS WITH NO NET INCOM E

13,474
8,710

14,824
12,706
18,048
26,606
15.928
19,71 8

-------------
16,946

146,960

27,129
12,653
19 ' 121
14,735
16,005
27,771
11,23 5
2,428

-----------
22,484

153,561

51 33,676
515,832
51 9,793
512,344,
51 5,067
815,91 6

3,808
5110,469

-------------
~ 89,188

19,Sgg

107,454
23,921
22,198
16,638
15,018
29,620
13,266
28,20 8

-----------
41,445

297,769

111,927
24,953
M, 838
17,219
15,888
31,886
14,085
29,277

46,06 8

315,14 2

SCHOOLS-RETURNS WITH NET INCOME

318,968
S12,020
31 2 466
311 :587
311,441
31 2,826
a 1, 151 .
311,14 9

------------
311,81 9

3123,428

BI 8,969
M 2,021
312,466
311,591
31 1,442
312,826
311,151
311,149

-----------
311,81 9

31 23,435

1,578

1,887

1,183 8,875 969 41,456 42, 415 2,043 2,043 291 683
1,165 6,007 3,336 21,231 21,687 1,715 1,712 261 609
3,926 13,244 8,143 30,600 32,174 2,592 2,583 396 1,070
4,047 10,997 5,580 29,451 30,215 2,912 2,903 484 1,436

768 9,494 8,083 15,099 15,991 2,195 2,177 361 1,366
3,312 15,539 10,413 16,160 16,956 2,390 2,380 371 1,444
3,700

----------- -
----------- -
------------

3,80 3
---------- 7
---------- -
-----------

2,91 9
----------- -
----------- -
------

8,96 1
---------- -
---------- -

--------

9,27 1
----------- -
----------- -

------------

826
----------- -
----------- -

------------

822
---------- -
------- -- -

-------- -

--

141
---------- -
----------

306
--------- -
--------- -

--------- -
18,102 67,959 39,442 162,956 168,708 14,673 14,620 2,306 6,91 5

SCHOOLS-RETURNS WITH NO NET INC OME

5,088
3,250
4,500
3,059
2,085
4,890

------------
------------

22,266
9,889

12,568
9,869
6,179

10,930
6,000

16,678
-----------

5115,994
51 1,26 6

307
955

2,864
8,496
8,348
4,34 7

------------

43,698 45,797 313,281 313,281 ---------- 66
11,988 12,634 311,420 ~' 1, 420 ---------- 1
12,211 12,652 311,429 31 1,433 ---------- 7
8,626 8,960 31 518 31522 ---------- 12
7,547 7,709 31426 31454 ---------- --------- -
5,395 6,368 312,932 31 2,938 ---------- --------- -
3,988 4,081 31140 31 140 ---------- --------- -

34,95 7

---------- -

- _ _ - - -

37,51 5
--- -

------------

31162
----------- -
------------

31164
---------- -
---------

--------- -
----------

13
--------- -
--------- -

129. 41 0 13-5, 716 3110,307 3110,351 ---------- 9922,872 1 94,378 1 8.057



194 STATISTICS OF INCOME, PART 2

TABLE 6 .-Corporation returns with balance sheets, 1989, by total assets classes,
no net income 3) : Selected assets and liabilities as of Dec . 81, 1989, or close of fiscal
or deficit, total taxes, and dividends paid-Co

..
ntinued [Total

assets classes and money

Num-
,her of Notes and Net Total ~ Accounts .Total assets

4 2l
return

s
i h Cash 34 account s

i
inven -
t i

Invest -
44 capital assers- and notesassesc t

w
rece v- or es mentS

assets 36 Total ayable 4 6balance able 43 abilities n p
sheets 33

SERVICE NOT ALLOCABLE-

1
------------

43 13
'

213 9 24 137 550 149
Z~

- - - ----
2 24 85 ----------- 29 11 151 99

106- -- --- 2 46 79 101 8 ill 346 89
'250------------ 3 274 2 ----------- 310 309 931 42
zoo ------------ 1 75 35 7 4 372 510 6
1,000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
5,000 ---------- -------- ----------- ----------- ----------- -- --------- ----------- ------------ -----------
10,000 --------- -------- ----------- ----------- ----------- -- --------- ----------- ------------ ---------- -
50,000 --------- -------

- ----
-

1100,000 -------- ------- --------- -

Total --- 51 555 415 1 118 375 040 2,488 384

SERVICE NOT ALLOCABLE-

a ------------- 104 163 169 51 97 441 987 92 1
50 ------------ 7 24 116 2 22 282 489 200
100 ------------ 4 5 26 8 9 455 503 9 1
250 ------------ 2 32 18 1 ----------- 525 582 30
500 ------------ -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
1,000 ---------- -------- ----------- ----------- ------------ ---- ------- ----------- ------------ ---------- -
5,000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
50000

-------- ---- -- - ------ ---- --- - ------ --- ----------- ------ -106,066 - - -- - - -

T 117 224 329
1

129 1,703 i

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSOR S

I -------------- 15,358 29,411 67,518 1,124 35,999 190,643 335,348 73,85 4
50 ------------- 7.185 32,413 90,297 1,362 62,299 319,078 519,355 81,263
100 ------------ 9,762 144,819 332,254 3,943 267,453 808,433 1,587,952 197,30 7
250 ------------ 6,424 329,604 60U,353 732 525,268 788,877 2,279,825 177,990
500 ------------ 4 691 578,131 924,727 1,360 991, 971 780,841 3,315,505 193,75 6
1 ' 000 ._ ------ 5 :462 2,093,052 2,821,224 3,657 4,656,632 1,800,264 - 11, 508, 241 489,32 5
5,000 ---------- 866 1,051,665 1,227,129 1,378 2,717,590 916,269 6,028,116 250,324
10,000 --------- 744 2,899,769 2,884,583 3,505 7,904.079 1,183,615 15; 160, a47 454,83 8
5 0000

- - -
115 1,428,091 1, 386, 568 473 4,235,548 593,319 7,897,096 198,405

106,000 :- : : : :- l 136 12,307,762 8, 571, 914 273 26,466,83 8

-

738,973 48,553,460 879,05 6

Total
--- 1

50,743 20,894,617 18,914,568 17,801 IT7 , 8-12,171 1 8,120,311 -~7,1-81,11 1-2-,1-81,-HI I

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSOR S

1 33,260 31,219 92,301 3,691 163,653 453,965 667,007 230,691
11,956 23,804 85,342 3,048 83,825 638,195 854,231 171,46 2

100 ------------ 11,712 65,206 183,363 6, 2G3 230,482 1,335,642 1,860,319 307,28 8
250 ------------ 6,4914 310,137 236,958 666 369,119 1,176,430 1,928,823 250,43 6
500 ~ ----------- 3,478 202,093 357,778 692 590,441 1,235,739 2,431,797 244,95 8
1,000 ---------- 3,415 785,645 1,140,688 8,791 2,358,892 2,650,354 7,078,295 545,70 3
6,000 ---------- 447 388,601 433,902 3G3 1,387,871 800,888 3,075,107 194,49 1
10,000 --------- 346 989,880 W8,066 355 3,908,134 1,088,703 7,165,989 322,891
50,000 ---- ---- 40 286,838 296,806 247 1,743 500 343 841 2,733,810 102,861
100,000 -------- 5 11739, 72 , 56,772 95 27,069:042 256 :195 1

-

30

"I N

53

1

508

Total 70,202 4 .622.896 4,861,977 1 24,212 137,804,959 1 9,978,953

~

1

~i

789~ ~35 2 424 28 9

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PRO P

1 -------------- 211 967 927 ----------- 742 876 3,594 ---------- -
50 ------------- 204 . 4,750 6,745 ----------- 3,546 855 16,199 ---------- -
100 ------------ 1,600 88,572 123.559 ----------- 67,746 8,222 290,864 ---------- -
250 ------------ 2,473 274,118 390,092 ----------- 216,824 19,153 902,481 ----- ----- -
500 ------------ 2,390 504,528 690,474 ----------- 468,048 36,585 1,704,378

-
---------- -

1,000 ---------- 3,004 1,834,602 2,201,451 ----------- 2,042,265 150,016 6,253,307 ---------- -
5,000 ---------- 425 869,630 905,356 ----------- 1,068,532 75,472 2,958,512 ---------- -
10,000 --------- 374 2,480,167 2,183,542 ----------- 2,669,902 162,783 7,558,118 ---------- -
50,000 --------- 53 1,230,708 966,697 ----------- 1,251,392 76,580 3,582,864 -----------
100,000 -------- 75 1 11, 567, 637 7,006,339 ----------- 12, I'l 2

'11 ~ Y ~11 '2 2 1 1Total - - - 1 10 . 809 I T8 .855.680 14.475.183 ----------- 20.160 .109
~

17 3 4 I !1~ 2i ~ 3 1

For footnotes, see pp . 229-230.
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in aggregate and by major industrial groups 5 (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net incom e

figures in thousands of dollars ]

Surplus Gross sales
Bonds and Capital

and un -
divided

and gross Total Compiled Net in- Total
Divi- .
d nd smortgages

payable.40~ stock 47 profits receipt s
from oper-

compiled
receipts 21

net profi t
or net loss

come o r
deficit 3 taxes

e
paid 60

less
deficit 48

ationS 49

RETURNS WITH NET INCOME

14 203 153 2,753 2,799 100 100 13 3 5
26 26 82 82 7 7 1 4----------- -

-- 160 64 1,017 1,029 18 18 2 1 8--------- -
88 302 433 452 481 45 45 7 1 6

16 9
----------- -
----------- -
----------- -
----------- -
------------

240
---------- -
---------- -
---------- -
---------- -
-----------

54
----------- -
----------- -
----------- -
----------- -
------------

320
---------- -
---------- -
---------- -
---------- -
----------

539
----------- -
----------- -
-------- 7 -- -
----------- -
------------

12
------------ -
----------- -
----------- -
----------- -
-------------

1 2
---------- -
--- I ------ -
---------- -
---------- -
-----------

2
--------- -
--------- -
--------- -
--------- -
----------

-------- -
--------- -
--------- -
--------- -
-------- -
--------

-

270 931 731 4,624 4,930 182 182 24 73

RETURNS WITH NO NET INCOME

1,886 716 51 2,638 941 984 31163 31163 ---------- --------- -
160; 314~ 51187 645 645 3128 31 28 ---------- --------- -

79 368 5152 203 204 31 12 31 12 ---------- --------- -

268
----------- -
----------- -
----------- -
---------- -
----------- -

------------

110
---------- -
---------- -
---------- -
---------- -
---------- -

-----------

16 0
------------ -
----------- -
----------- -
----------- -
----------- -

-------

19 7
---------- -
---------- -
---------- -
---------- -
--------- -

-----------

21 2
------------ -
----------- -
----------- -
----------- -
----------- -

-----

31 27
----------- -
----------- -
----------- -
----------- -
----------- -
------------

31 2 7
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -
---- ---- -
--------- -
--------- -
-

(10)
--------- -
--- ------

---------- -
--------- -
--------- -
--------- -

2,392 1 1,508 51 2,718 1.98 7 2,045 31 230 31 230 ---------- (10 )

OF REAL PROPERTY-RETURNS WITH NET INCOME

66,384 190,289 .5112,666 91 .097 157,288 23,090 23,003 2,848 13,10 (
133,697 224,897 48,362 59,710 126,116 19,439 19,350 2,472 9, m
414,311 531,804 173,093 115,791 281,037 51,737 50,981 6,217 29,794
415,218 603,695 270,510 66,934 245,208 54,936 51,741 6,246 34,92(
365,419 818,437 398,038 86.403 293,904 75,458 68.438 7,861 45,01 (
85 .5,514 2,563,788 1,833,318 289,939 877,333 263,286 236,949 22,548 169,08 (
410,335 1,299,441 1,171,705 208,680 463,613 128,069 115,121 10,063 85,58(

'1,006,768 2,843,554 3,042.161 669,683 1, 249,349 379 .774 347,482 25,658 300, 49 ,
822,452 1,434,084 1,515,280 248,829 554,048 201,765 186,193 13,852

*
142,01(

3,204,885- 8. 785, 134- 6,762,509 332 912 1 ' 552,066 703,689 621, 915 29, 522 525, 76 E

7,694,982 19,295,12-3 _T5,_202,309 2,169,979 5, 799,961 1,901,243 1,721,174 127,287 1,355,78 ,

OF REAL PRO PERT Y-RETURN S WITH NO NET INCOME

285,872
390,197
881,798
809,488
875,551

1,895,047
873,816

1,385,292
507,402
344,585

481,128
367,082
687,026
661,909
714,957

1,710,637
634.495

1,178,125
542,573
862,994

51 393,443
51 136 .535
51 210,321
51 131,489

51 56,59 5
251,845

5121,788
390.041
204 .51 7

1,612.188

94,557
41,819
57,822
31,199
40,224
90,196
52,190

101,181
58,463
13,621

179,982
114,230
203,266
156,985
174,196
385,996
158,612
316,099
126,514

1 . 151,950

31 48,510
3125,532
31 42,342
3142,113
31 57,795

31 102,634
3151,294
3173,193
31 61,477
31 10,455

31 48,566
31 25,609
31 42,756
31 43,644
31 61,83 0

31 119, 207
31 59,103
3195,888
31 60,158

31 187,271

1,432
5,315
3,576
2,070
3,844
9 .762
4,085

11,709
2,545

20,408

-1-1 31 1 31 753,03 1 ----------_77 581.271 2 . 967 .830 515.345 f8, 249, 047 8~0, 926 1 508.419 1 - 64,745

ERTY : BANKS AND TRUST C OMPANIES-RE TURNS WITH NET INCOME

----------- 2,153 519 459 1,173 211 193 27 29 8
------------ 3,990 1,261 220 1,227 281 256 35 139

------ -
--------------

38 .465
82,898

20,315
55,994

2,31 5
6,571

16,941
45,690

3,69 5
11,528

152
8 842

388
1,072

937
4,09 5

- L-------- 126,222 106,483 9,814 77,895 20,756 14,855 1,784 - 6,579- -
------------ 396,544 428,830 30,550 251,273 62,725 41,016 4,194 20,99 3

------------ 170,689 201,782 14,656 104,189 24,589 14,783 1,119 8,31 7

------------ 352,521 503,691 38,066 239,700 63,729 40,681 2,700 23,811------------
145,189 214,691 14,381 92,616 25,460 14,351 637 11,51 4

------------ 1,023,103 2,077,541 105,729 700,342 211,003 130,855 2,45 '116,762

-I ---------- -1 -2 .341,774 1 3,611,107 222,761 1, 531,046 423.977 268,983 14 .41 3 .4441 19
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TABLE 6.-Corporation returns with balance sheets, 1939, by total assets classes,
no net income 1) : Selected assets and liabilities as of Dec. 81, 1989, or close of fiscal'
or deficit, total taxes, and dividends paid-Continued [Total assets classes and

money

Num -
her of Notes and tNe Total Accounts

Total assets returns Cash 34 accot~nts Iriven- Inv t.

es capital assets- and notesclasses 42 with receiv, tories rnentS 44 assets 36 Total able 43pabalance able 43 liabilities

38

y

sheets 33
1

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY : .

I -------------- 521 1,237 3,320 ----------- 1,772 2,264 8,981 ----------- -
50 ------------- 211 2,683 5,935 ----------- 3,713 2,279 15,455

---------- -100 ------- ---- 657 29,670 41,-700 ----------- 37.464 7,279 118,073
---------- -250------------ 789 75,914 108 .476 ----------- 90,081 10,847 288,348
---- ----- -500 ------------ 822 158,639 205,261 ----------- 205,597 17,343 591,871 7 -

----------
-

1,000 ----------- 1,224 692,713 780,921 ----------- 1;038,482 89,646 2,627,547 ---------- -
5,000 ---------- 162 316,922 310,394 ----------- 449,776 34,386 1,120,812 ---------- -
10,000 --------- 130 828,563 692,124 ----------- 997,653 87,157 2,647,749 ---------- -
50000 11 214,383 234,783 ----------- 231,419 26,219 713,632 ---------- -
106,006- : : : : : : :j 13 914,390 805, 096- ----------- 1 1,019,977 51,728 2,798,370 ----------- -

Total --- 1 4,540 3,235,113 3,188,010
-
-----------

1
4,075,933 329,047 10,930,836 ---------- -

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY :

-------------- 203 464 1,317 ----------- 1,552 648 4,156 1,26 7
0 ------------- 67 575 1,586 ----------- 1,644 582 4,554 1,003
100 ------------ go 1,076 4,904 ----------- 5,987 1,671 14,220 2,73 9
250 ------------ 68 2,018 8,944 ----------- 12,024 1,282 24,696 , 4,590
oo ------------ 41 2,791 5,171 ----------- 16,142 3,360 . 28,155 7,265
,0G0 ---------- 31 5,746 13,185 ----------- 31,485 7,820 59,038 9,298
,000 ---------- 1 1,539 121 ----------- 3,793 37 5,525 67
0000 --------- 1 4,372 771 ----------- 23,725 9,203 38,070 196
50 :000 --------- -------- ----

--- -- -- -- -- - ----- -
- -------- ---------- -

100,000 -------- ------- : : _ : --- - -- ----- - - -- - - - ----------- --------- ----------- ------- -

Total--- 50 18,581 1 35,998
-----------

96,352 24,602 178, 41 5

I
6

S
1
6

26, 4

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY:

1 -------------- 351 535 1,664 ----------- 2,466 1,542 6,603 1,835
50 ------------- 115 522 2,111 ----------- 3,163 8,590

.
1,930

100 ------------ 99 1,208 3,474 ----------- 6,244 3,687 15,422 3,775
250 ------------ 60 926 5,504 ----------- 9,633 3,558 20,083 2,91 3
600 ----------- -
1 000

58
62

1,578
6 290

7,81 1
24 156

----------- 21,733
76 075

7,054
20 609

3-8,694
129 286

11,207
11 --------- -

5,000 ---------- 14
,

8,429
,

13,212
---------- -
-----------

,
65,168

,
7,063

,
99,041

1,034
16,300

10,000 --------- 11 22,852 14,778 ----------- 186,681 11,797 241,779 777
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ----------- -
100,000 -------- -------- ----------- ----------- ----------- ----------- ---------- -------- ---------- -

Total --- 1 770 42,340- 72,709- ---------- -j-1 71,163 57,669-
I

-
559,499 49,772

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: INVEST

I -------------- 64 137 IG4 ----------- 776 75 1,111 708
60------------- 29 192 363 ----------- 1,342 143 2,063 80
100 ------------ 42 477 802 ----------- 6,508 303 7,303 521
250 ------------ 45 1,006 521 ----------- 13,063 947 15,812 66 9
W ------------ 35 1,539 856 ----------- 22,458 148 .25,401 38 0
11000 --------- -
5 000

11 5
42

11,562
16 099

8,716
4 431

----------- 259,965
282 877

2,075
120

283,860
305 484

13,30 6
3 2951 --------- -

10,000 --------- 47
,

48,772
,

32,158
---------- -
-----------

,
1, 033, M . 1,208

,
1,121,592

,
15,408

60,000 --------- 9 41,408 9,077 ----------- 638,799 ----------- . 689,799 22,676
100,000 -------- 2 9 287

,

443

- -----------

256 13 0

,

4 838

,

281 086

,

1 964

Total ---
I

430
I

130,480
1

57,472
1
-----------

I
2,514,845

I
9,758

I
2,733,512 _

I
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY : INVES T

I -------------- 102 217 146 ----------- 993 246 1, 7W 278 1
50 ------------- 23 246 238 ----------- 745 285 1,661 9 7
100 ------------ 21 157 561 ----------- 1,772 430 3,400 36 1
250 ------------ 32 517 1,903 ----------- 7,457 546 11,142 1,51 1
500 ------------- 18 622 2,302 ----------- 8,725 715 13,347 1,93 5
1,000 ---------- 20 .1,269 7,815 ----------- 41,744 5,309 56,221 2,16 7
5,000 --------- -
10,000 ---------

8
7

4,828
4,754

1,585
11,244

---------- -
-----------

49,393
154,726

11
-----------

56,11 7
173,292

6,802
189

50,000 --------- 1 1,503 253 ----------- 60,093 ----------- 61,868 106
100,000 -------- 1 3, 219 ----------- 164,305 ----------- 172,843 243

Total --- 233 17, 949_ 27,267 ----------- 489 ;,942 - 7,54V 551,682 12,678

For footnotes, see pp . 229-230.
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dn aggregate and by major industrial groups 5 (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net . income *

figures in thousands of dollars]

SurT'lusand un- Gross sale s
Bondsand Capital divided and gross Total Compiled Net in- Total Divi-
mortgages stock 47 profits receipts compiled net profit come or taxes dend s
payable 46

less from oper- receipts 21 or net loss defi cit 3 paid 60
deficit 48 ationS 4 9

BANKS AND TRUST COMPANIES-RETURNS WITH NO NET INCOME

------------ 11,463 SI 5,597 360 1,317 313,016 31 3,024 ---------- 124
------------- 7,384 512,576 115 792 31 1,434 31 1,443 ---------- 20
------------ 32,064 513,190 782 5,827 31 2,508 31 2,775 ---------- 21 0

- ------------ 39,911 11,698 2,037 13,183 311,914 31 3,237 ---------- 47 8
------------- 58,484

217 068
24,028

132 175
2,55 7

11 000
9-4,510
96 616

31 1,839
31 5 039

315,22 2
31 18 643

---------- 1,140
4 60 2----------- -

------------
,

82,211
,

61,715
,

4,258
,

36,614
,

31 149
,

31 5,222
--------- -
----------

,
1,34 8

------------ 181,400 96,701 16,660 83,828 317,695 . 31 18,729 ---------- 4,34 8
------------ 54,117 50,980 3-368 19,541 31 2,837 31 4,583 ---------- 70 5
------------ 105,400 162,345 10,439 64,908 3,531 111,107 ---------- 1,12 9

------------ 789,501 528,280 51,577 347,135 31 22,892 3168,786 ---------- 19,10 3

MORTGAGE AND TITLE COMPANIES-RETURNS WITH NET INCOM E

436 2,612 51395 991 1,394 182 181 23 5 2
652 2,775 51 276 681 1,058 140 140 18 44

2,247 6,517 2,219 1,680 2,631 475 472 66 232
4,998 8,944 3,341 1,096 2,507 553 543 74 296
5,054 7,714 6,601 2,858 3,889 743 710 105 365

15, 273 19,654 9,188 2,579 5,560 1,271 1? 230 186 1,20 1
138 3,000 2,052 358 1,111 44 44 8 --------- -

----------- -
----------- -
------------

12,000
---------- -
-----------

11,036
------------

4,53 8
-----------

5,458
------------

-

.
23 9

------------

210

-

------------

1

--------- -

----------

684

--------- -

--------- -
28,797

t
63,216 33, 767 1 14,781 23, 608 3,64 7

1
3,531 481 2,875

MORTGAGE AND TITLE COMPANIES-RETrJRNS WITH NO NET INCOME

1,900 11,114 519,503 852 1,193 31 532 31 532 ---------- 56
2,023 8,056 51 3,982 532 950 31 544 31 544 ---------- 1 8
4,156 12,974 51 8,838 430 938 31 740 31755 ---------- 6
6,138- 11,207 511,907 719 1,507 31 466 31466 ---------- 74

14,41 8
81 187

15,693
37 713

516,00 7
51 13 137

538
1 921

2,25 3
441

31 1,10 3
31 2

31 1,108
4931

---------- 1 9
1 029,

75 678
,

15 074
,

51 10 060
,
245

8,
44 93

3, 05
31 9

3, 8
314 181

---------- ,
,

195,94 6
----------- -
------------

,
11,98 5

---------- -
-------- --

,
21,793

----------- -
------------

422
---------- -
-----------

,
16,369

----------- -
------------

3,5 0
313,192

----------- -
------------

,
313,65 1

---------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
--------- -

------ -

381,447 123,816 5131,640 . 5,660 35,099 31 13,381 31 14,7351 ----------F 1,20 1

MENT TRUSTS AND INVESTMENT C 0MP A~TNTIES -RETURNS WITH NET INCOME

. 9 3,361 51 2,996 136 268 98 98 11 6 2
57 1,846 36 749 871 89 88 9 9 9

918 3,868 1,804 482 945 367 365 17 290
480 9,837 4,743 665 1,593 743 738 52 1,52 6
645 16,006 6,283 29 1,399 1,077 1,064 56 1,00 1

16,837 178,477 69,124 15,824 9,867 9,792 402 9,71 2
28,282 104,264 168,091 7 13,913 10,416 10,366 250 9,472

108,689 411,213 557,642 405 47,938 35,408 35,392 1,108 71,08 0
108,419 154,165 401,773 ----------- 42,705 35,527 35,338 842 33,05 6
142,461

1
124,918 8,338 7,474 20,015 5,430 5,247 27 4,95 3

4 -106,798 -1,007,955 1,214,838-11, 167 145,470 99,020 98,489 2,775 131,252

MENT TRUSTS AND INVESTMENT COMPANIES-RETURNS WITH NO NET INCOME

244 2,077 61 940 157 293 31 222 31 222 ---------- 102
196 1,449 61 173 130 198 31 136 31 136 ---------- 4,474
307 1,800 684 1,750 1,913 31 598 31 598 ---------- 17

1,187 39,573 51 31,582 48 312 31 440 31 440 ---------- 163
2,852 16,774 51 8,470 439 1,108 31 398 31 398 ---------- 69

12,780 47,874 51 10,157 324 2,061 31 2,118 31 2,123 ----------- 10 7
19,026 19,943 11,101 189 1,176 31 1,566 31 1,566 ---------- 5 6

115,653 219,331 51 193,416 ----------- 2,606 31 2,827 31 2,827 ---------- 1,000
------------ 37,474 - 24,139 ----------- 942 31 516 31 516 ---------- --------- -

75,756 122,161 51 26,457

- - - --

4,957 31 1,128 11 1,121 ---------- --------- -

228,001 508,458 51 235 .271 3. 037 1 15.567 1 31 9.949

1

31 9.955

1

---------- 5,988
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TABLE 6 .-Corporation returns with balance sheets, 1939, by total assets classes,
no net incoMe 3) : Selected assets and liabilities as of Dec . 81, 1989, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

(Total assets classes and money

Num -
her of Notesand Total

Total assets returns Cash 31 accounts Inven Invest- Net
capital assets- Accounts

d tclasses 42 with
balance

receiv -
able 43

tories ments 44 assets 35 Total
3

an no es

Payable 4 3
sheets33

liabilities 3

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PRO P

I ------------- 12 8 42 ----------- 207 (11) 259 5250 ------------ 9 13 go ----------- 540 40 698 1100 ----------- 26 96 506 ----------- 3,670 158 4,451 181
250 ----------- 35 483 407 ----------- 10,468 1, 0634 12,632 1,122
500 ----------- 52 1,704 3,692 ----------- 33,162 823 39,727 2,999
11000 ---------- 165 12,378 30,272 ----------- 359,066 5,682 413,829 24,862
51000 ---------- 57 11,803 19,630 ----------- 374,991 4,135 415,118 6,743
10,000 --------- 85 62,432 173,548 ----------- 1,672,278 18,094 1,951,113 36,864
50,000 -------- 25 36,850 115,643 ----------- 1,533,047 17,987 1,716,198 11,301
loo,006 -------- 1 45 569,968 616,274 ----------- 12,627,076 35,403 14,'049;373 210,759

Total ---1 511 695,736 960,113 ----------- 16, 614, 505 83,386 18,603,797 334,892

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROP

1 -------------- 16 5 13 ----------- 194 89 301 80
50 ------------- 8 32 86 ----------- 392 1 556 282
100 ------------ 8 16 200 ----------- 1,071 6 1,344 345
250 ------------ 10 18 112 ----------- 3,627 1 3,831 298
500 ------------ 13 90 305 ----------- 8,634 28 9,302 973
11000 ---------- 40 706 8,789 ----------- 76,450 3; 278 -90-679i 19,339
51000 ---------- 16 5,172 15,756 ----------- 80,473 14 103 859 6; 506
10,000 --------- 29 8,453 81,250 ----------- 462,787 5,202 569: 614 70,802
501000 --------- 5 6,823 12,554 ----------- 381,181 (11) 406,894 50,250
100,000 -------- 6 4,857 195,540 ----------- 980,378 6 1,194,882 43,401

Total ---
1

151 26,173 1 314,603 995, 186 8,624 2,381,260
1

192,277

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY :

1 -------------- 191 359 637 5 2,974 252 4,284 835
50 ------------- 131 553 995 (11) 7,823 220 9,691 1,454
100 ------------ 275 1,616 5,305 86 34,662 1,571 43,911 3,593
250 ------------ 354 .4,479 15,226 ---- ----- 102,6S8 3,389 127,116 11,852
500 ------------ 349 9,349 23,943 38 207,752 6,377 251,129 18,279
11000 ---------- 546 45,875 125,751 1,276 996,180 32,388 1,212,439 82,406
5,000 ---------- 70 24,421 38,468 223 398,371 10,881 476,089 32,381
10,000 --------- 59 40,500 83,329 1,775 901,571 27,993 1,062,251 72,272
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ --- -
100,000 -------- 4 19,806 44,341 1 ----------- 863,170

-----------

g30,880
------ -
14,196

Total---, 1,979 146, 958 337,995 3,-404 3,515,193 1 83,071 4,117,790 237,269

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY : OTHER

I -------------- 230 385 794 16 316 4,668 1,630
50------------- 104 533 1,088 ----------- 5,305 366 -7,423 1,248
100 ------------ 143 690 2,585 ----------- 17,864 1,137 22,588 5,738
250 ------------ 211 1,840 8,904 ----------- 59,734 3,346 75,079 19,238
500 ------------ 171 4,819 15,477 3 92,281 4,739 118,868 25, 728
1,000 ----------- 206 7,475 74,137 290 365,962 9,663 466,725 75,133
5,000 ---------- 35 1,590 25,626 ----------- 218,810 1,118 248,747 32,575
10,000 --------- 27 4,521 2,5,226 ----------- 465,431 6,270 501,921 127,01 4
501000 --------- 4 237 2,910 ----------- 255,701 ----------- 258,975 3,266
100,000 -------- 137,193 (10) 138,002

1
Total --- 21,13

1
22,627 156,747 309

1
1, 621,351

1
26,956 1,842,997 291,575

FINANCE, INSURANCE, REALESTATE, AND LESSORS OFREALPROPERTY: SECURITY

I -------------- 352 1,860 1,866 ----------- 3,013 527 7,566 2,403
50 ------------- 134 2,323 2,008 ----------- 4,343 730 9,732 3,594
100 ------------ 153 3,590 5,712 ----------- 13,147 897 24,270 9,852
250 ------------ 79 6,302 6,386 ----------- 13,370 943 27,665 9,298
500 ------------ 52 4,912 7,850 ----------- 19,227 1,415 34 891 14,446
11000 ---------- 43 16,168 10,515 ----------- 54,440 2,232 85:749 39,821
51000 ---------- 7 10,181 10,241 ----------- 25,137 455 46,360 16,697
10,000 --------- 8 26,326 14,917 ----------- 101,522 71 158,565 41,899
50,000 --------- 1 3,653 36,058 ----------- 20,805 61 60,725 48,977
100,000 --------

~~

----- -!I!:
----------- -Total---

1

- 829 74,314 05, 552 I
--
7,331 1 455,522 186,977

. For footnotes,90s pp . 229-230 .
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in aggregate and by major industrial groups 5 (for returns with net income and with-
year' nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

aurPlus Gross sales
Bondsand Capital

nd un -
divided and gross Total, Compiled Net in- Total

Divi-
d nd smortgages

payable 46
stock 47 profi~s receipt s

from oper-
compiled
receipts 21

net profit
or net loss

come o r
deficit 3 taxes

e
paid 5 0

less
defiCit 48 ationS 49

ERTY : HOLDING COMPANIES 8-RETURNS WITH NET INCOME

439 51 251 ----------- 285 252 251 14 226
---------- -

4 480 208 ----------- 264 259 259 9 232

87 2,749 1,371 19 2,583 2,498 2,498 143 2,57 4

,894 11, 431' 51 .1,040 5a 1,297 1,077 1,077 47 998

4,766 191-923 11,280 147 3,636 2,915 2,905 155 2,060

48,151
64,693

230,61 4
214,139

106,607
127, 21i

3,74 1
1,239

41,24 3
26,468

32,805
20,593

32,768
20,587

1,42 6
896

27,347
17,882

328,762 914,797 658,796 3,552 133,082 101,608 101,476 4,251 86,033

334,810 797,662 513,565 4,724 101,593 79,819 79,810 4,679 60,81 1

2,970,724 6,842,180 3 781 906 11,000 569,994 402,309
1

401,98 6
-

17, 624
-

330,16 1_

3,752,889 9,034,415 51199,651 24,474 880,445

_

644,136

1

'643,617 29,244 528,324

ERTY : HOLDING COMPANIES 8-RETURNS WITH NO NET INCOM E

14 166 51 19 74
1

87 31 9 31 9 ---------- --------- -

24 952 61741 1,877 1,887 31 22 31 22 ---------- 1

97 1,171 51 312 (10) (10) 31 9 31 9 ---------- --------- -

1,036 7,166 51 4,762 ----------- 15 31 16 3116 ---------- --------- -

1,934 41247 1,802 37 174 31 68 3168 ---------- --------- -
34,762 42,790 619,552 151 1,582 31 1,19 9

3
31 1,20 0
31

---------- --------- -
357133,128 110,020 51189,563 431 2' 073 1 5,282

3
5,282

31
----------

752128,637 230,748 97,315 494 6,957 1 8,950 8,955 --------- -

103,829 206,756 27,509 4 3 122 31 3 .168 313, 168 ---------- --------- -

255 ;-097 54.6; 159 3~4,262 658 11 : 636 318,643 318,643 -- ---------- --------- -

658,558 1, 149, 77-'5 255,937 3,72 5
1

27,533 3127,366 31 27, 3 7 2
1

----------
r 11,1 0

OTHER CORPORATIONS HOLDING SECURITIES 9-RETURNS WITH NET INCOME ,

194 3,902 51786 87 2,937 2,604 2,600 103 2,481
45 9

1 267
6,134

28,308
1,445

10,203
20 7

56
1,338
5,941

94 1
4,913

93 8
4,893

5 5
207

73 4
4,63 3,

9,742
9,889

71,68 7
145,091

32,62 9
75,659

29 8
329

8,71 3
15,422

6,47 9
11 , 803

6,40 6
11,593

271
433

6,04 7
10,828

68,721 633,214 V3,899 1,450 70,021 53,676 52,91 3
1 044

2,11 5
811

45,460
41 01 518,45 6

126,107
250,904
460,813

171,724
394,239

1,31 8
3,755

23,648
64,433

18, 223
47,611

8 ,
47,071 1,640

,
42,927

------------ -
16,062

---------- -
362,940

----------- -
531,960

---------- -
-----------

----------- -
23,213

----------- -
20,831

---------- -
20' 677

--------- -
1 ' 561

-------- -
19,949

250,895 1,962,994 640,9721 7,500 215,667 167,091] 165,135 7,196 148,469

CORPORATIONS HOLDING SECURITIES 9-RETURNS WITH NO NET INCOME

. 677 5,976 51 3,849 446 2,107 31 308 31 309
31

---------- a
591,086 5,946 511,242- 13 200 31 457 45 7

31
----------

3 76,328 23,531 5115,363 40 460 31 327 329
31

----------
11 212,769 58,869 5119,812 42 864 31 1 873 1,886

31
----------

60924,270 85,626 61 25,671 130 1 545 31 16 : 460 16,53 7
31

----------
42676,789 250,072 53,796 285 51080 31 3,298 3,676

31
----------

2 259 394 114,081 36,483 ----------- 1,993 31 1 088 1,122
31

----------
544111,319 17~, 333 70,282 202 3,943 31 2, 348 2,350 --------- -

110,83 1
------------

81, 74 2
2,611

49, 280
135,382

---------- -
-----------

20
26

31
31 37

31. 2,40 3
31' 37

--------- -
-------- ---------- -

--------- -403,463 - 805,787 279,285 1,157 16,237 f 31282598 31 29,106 ---------- 1,816

AND COMMODITY-EXCHANGE BROKERS A.ND DEALERS-RETURNS WITH NET INCOME

244 4,179 382 10,267 13,411 769 761 101 31 6
31 Z453

1 248
3,60 9

99 97
1,600
4,209

6,284
12,453

8,92 6
16,765

755
1,271

722
1,215

89
154 58 2,

2,414
,

8,043 6,106 41944 9 ' 857 1,528 1,332 191
223

724
66 31,841

5 604
10,050
23,336

6,72 6
13,544

5,746
4,988

10,53 2
15; 451

1,77 7
3,480

1,44 6
2 , 935 429 1,224,

2,985
4 840

18,83 2
33,874

7,009
60,113

2,133
6.023

5,783
12,151

83 7
3,658

594
3,194

8 3
367

529
2,086,

------------ 5,000 6,518
-------

. 261
---

- _ _ - - -

4,280 1,137 1,024 131 700
--------- -

19 .630 1A, 922 106,206 5 3 , 099 97,155 15 .211 13,224 1,768 7,135
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TABLE 6.-Corporation returns with balance sheets, 1939, by total assets classes,
no net income 3) : Selected assets and liabilities as of Dec . 81, 1989, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and money

Nurn- i
her of Notesand Total

T6tal,assets returns Cash 34 accounts Inven- [nvest . Net
assets- Accounts

classes 42 with receiv- tories nuentS 44 capital
Total

and notes
balance able 43 assets as

liabilities 39 payable 45
sheets 3 3

FINANCE, INSURANCE, .REAL ESTATE, AND LESSORS OF REAL PROPERTY : SECURITY
NET

I -------------- 703 1,907 3, 100 ----------- 4,581 1,217 11,615 11,002
50 ------------- 168 1,508 . 3,679 ----------- 5,188 919 11,061 6,062100 ------------ 158 2,609 6,298 ----------- 13 710 2,042 25,315 11,032250 ------------ 40 1,689 3,959 ----------- 7:394 933 14,268 6,115500 ------------ 27 1,074 4,481 ---- ------ 11,802 1,335 19,744 7,31 91,000 ---------- 20 3,599 10,806 --------- - 28,291 8,825 52,780 9,785
51000 ---------- 4 3,100 6,380 ----------- 15,573 56 25,746 20,41 9
10,000 --------- 6 38,652 14,054 ----------- 69,788 671 130,145 55,44 9
50,000 --------- 1 6,118 1,923 --- -------- 53,909 ----------- 71,299 1
100,000 -------- -------- ----------- ----- ----

-

--------

- - - -
Total

--- 1
1,127

1
60,265,

1
54,681

1
----------- 210, 235

1
15, 898

1
362, 872

1
127, 183

1
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY : CO M

I ----- -------- 422 1,030 6,340 94 638 2~2 8,642 2,631
ho ------------- 229 1,531 12,355 87 1,644 504 16,441 6,461100 ------------ 311 4 .753 38,772 597 4,891 1,120 51,272 16,857250 ------------ 155 4,986 44,521 107 3 .877 1,280 55,533 21,765
500 ------------ 101 6,412 56,921 385 4 .423 964 69,714 32,16 1
,000 ---------- 99 20,453 164,055 236 18 936 3,310 210,381 102,26 15~000 ---------- 25 16,864 134,8GI 136 5:657 788 160,472 98,320
01000 ---------- 15 32,320 248,818 75 17,588 872 300,414 164,65 10,000 -------- 1 8,860 G4, 257 127 1,050 49 74,474 41,67 700,01jo --------- 4 _ 92,681 904,407 137 25,110 616 1 025 483 652 ' 032

Total-- .

1

1,362

1

189,809 1,675,308 1,980 83,814 9,785 1,972,827

1

5

1,137,817

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY : CO M

-------------- 603 950 7 ; 225 219 1,084 545 . 10,394 4,51 8
50 ------------- 145 785 7, 322 179 1,493 490

1
0,474 2,822

00 ------------ 114 1,912 11,968 240 2,655 1,045 18,450 6,07 5
mo ------------ 35 538 7,690 42 2,665 732 12,052 4,44 1
00 ------------ 21 74-4 10,379 93 1,792 274 13,982 7,26 1
1000 ---------- 10 1,981 . 20,381 38 649 254 23 542 12,45 7
;000 ---------- 2 1,439 6,461 ----------- 5,786 288 13 :974 1
6,000 -------- -
0,000 ---------

2
--------

2,395
- ---------

11,355
-----------

---------- -
-----------

19,386
-----------

44
-------- --

33,23 5
---

8,508

00,000- -- -

---

------- -

- -7 -------- -: ----------- -----------

- - -------- ---------- -

Total --- 932 1 10,742 82,780 811 35,511 3, G72 136,103

1

6

5

5

46,083

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL P12OPERTY : IN

I -------------- 405 824 7,552 163 707 270 9,756 1,886
50 ------------- 252 997 14 .830 138 1,700 455 18,591 4,11 1
100 ------------ 459 2,998 43,953 314 23,112 1,813 73,516 14,60 0
250 ------------ 181 2,161 51,209 300 4,786 1,357 60,301 ' 22,69 5
500 ------------ 88 3,283 46,029 590 8,260 I'loo 60,586 21,72 1
1,000 --- ------ 54 5,218 82,851 02 12,894 1,670 103,584 35,73 1
5,000 ---------- 7 2,257 37,194 16 4,274 344 44,907 19,709
10 .000 --------- 6 5,030 77,808 ----------- 1,151 1,000 85,296 43,266
60,000 --------- 1 8,479 63,136 ----------- 480 507 ' 72,602 25,802
foo,000 -------- ------- -

_'
----------- ---------- -

-
----------- ---------- -

_

-----

-
Total --- T 453 31,248,1 iii-6G2 1, 612 571,363 8, 51 ri 529,138 189, 521

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY : IN

I -------------- 371 1 527 4,842 177 602 342 6,667 2,31 5
60 ------------- 102 NO 4,812 133 1,112 297 7,124 1,831
100 ------------ 58 632 6,303 214 1,083 593 9,190 4,030250 ----------- -
boo

23
10

31 0
257

4,838
4 696

104 1,740 316 - 7,759 3,961
------------ , ----------- 1,234 268 6,951 2,44 7

,000 ---------- 7 296 9,184 ----------- 2,210 73 12,397 7,57 4
,000 --- ------ 1 296 1 ----------- 7,267 28 7,632 1
0,000 --------- -------- ----------- ---------- ----------- ----------- ------ ---- ----- -
50,000 --------- -------- ----------- ----------- ----------- -----------

-
-----------

- ---- -
----- ---

---------- -

00,000 -------- ----

- ----- - -1 ---- - - -------

- --- ---------- -

---------- -Total --- 1 572 1 2. 708 67634, 1 628 15,248 1,917 67,72 1

1
6

22,159
For footnotes, see pp . 229-230.
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in aggregate and by major industrial groups 5 (for returns with net income and with
year nearest thereto, selected receipts, compiled- net profit or net loss, net incom e

figures in thousands ordollars]

S,-.rplu
and uns Gross sales

Bondsand Capital divided and gross Total Compiled Net in- Total Divi -
mortgages StoCk 47 profits receipts compiled net proft come, or taxes dend s
payable 46 less from oper- receipts 21 or net loss deficit 3 paidi l

defiCit 48 ationS 49

AND COMMODITY-EXCHANGE BROKERS AND'DEALERS-RETURNS WITH NO
INCOM E

1,011 17,208 6119,544 9,843 13,078 31 1,976 31 2,002 ---------- 9 5
1,492
3,767

7,261
11,792

31 3,676
51 3,346

6,047
8,462

7,464
10,685

3191 5
31 1,158

31 94 1
31 1,208

---------- -
----------

2 6
64

1,26 5
1 889

5,07 3
5 937

1,226
3 031

1,293
706

3,69 5
2402

31 574
31319

31 63 6
31 471

---------- 6 6
30,

6,769
,

23,353
,

11,728 2,308
,

4,228 31 846 31 937
--------- -
---------- 3 5

23 7
53 56

4 .060
24 056

51 4,71 7
34 530

295
4 764

1134 9
8 977

31 4,89 1
31 3 122

31 4,918
31 3 463

---------- 1 1
114, ,

5 000
,

7 607
, ,

1
,

31 246
,

31 796
--------- -

- 350----------- -

------------

,

-----------

,

------------
---------- -
-----------

58

------------

.
------------ -----------

--- ------ -
---------- --------- -

22,965 103,741 26,840 33,717 52,296 31 .14,048 115,3 771 ----------- 790

MERCIAL CREDIT AND FINANCE C OMPANIE S-RE TURNS WITH NET INCOM E

514 4,225 758 3,197 4,021 556 556 72 298
1,059 7,310 1,349 3,903 5,208 697 696 89 338
6,023 17,939 5,402 9,408 12,919 2,576 2,575 364 1,433
6,323 16,909 5,948 7,785 11,419 2,386 2,381 357 1,287
6,957 18,011 7, 133 10,138 13,736 2,634 2,631 416 - 1,322

18,231 51,809 25, 186 27,124 36,766 7,424 7,418' 4,304
6,585 28,417 19,944 10,373 16,166 4,771 4,771 816 2,767

32,552 56,093 32,596 20,449 27,903 8,998 8,998 1,331 7,332
6,000 8, 797 12,764 ----------- 8,736 3,475 3,475 627 1,346

57,500 165,614

-

108,08 1

-

56,362

-

66,689 27, 757 27,757 3,779 26,105

1 41,744 375,123 1 1219,161 148,740 203, 565 61,273 61,257 9,061 46,53 1

MERCIAL CREDIT AND FINANCE COMPANIES-RETURNS WITH NO NET INCOM E

1,105
2,042
3,685
1,859
1,288
5,449

------------
19,676

------------

35,104

6,821
5,516
8,487
4,809
3,437
3,54 0

693
4,361

-----------

37,664 1

51 2,725
6153 1

511,725
134
79 0

1,419
13,280

485

11,127

3,612
1,162
2,748
1,021
1,668
1,07 9

-----------.
1,145

-----------

12,434

4.481
1,738
3,518
1,715
2,053
3,30 0

118
1,846

------------

18,768

31 851
31 320
31 604
31 210
31 238
31 252
31 11 1

31 13 5

'1 2, 723

31851
31 320
31 605
31 210
31 242,
31 25 2
31 11 1
31 13 5

----------- ----------

31 2 . 728 i---------- I

DUSTRIAL AND PERSONAL LOAN COMPANIES-RETURNS WITH NET INCOME

42
22
48
42
41
4

255

45 3

670 6,032 750 1,401 3,250 573 533 68 3 7
2,546 9,461 1,821 2,161 51218 902 902 118 40

22,259 25,264 8 ' 791 9,209 18,182 3,797 3 .796 520 2,085
8,845 18,095 7,730 5,905 13,564 2,946 2 .944 441 1,72

10,662 17,098 7,771 4 .095 12,010 2,832 2,828 457 1,654
27,425 24,950 12,885 4,279 19,013 4,472 4,456 727 2,37 (
14,036 6,614 3,762 4,691 10,283 2.67 8

,
2,678 430 1,585

3,775 22,597 14,404 6,832 15,354 51455 5,455 885 3, 74~
----------- -
------------

36,42 3
-----------

8,930
------------

106
----------

17,469
------------

7! 665
---------- --

7,66 5
------------

1,341
----------

4,565
--------- -

90,217 166,533 66,844 38,679 114,345
-

312320 -1 31,258 4,987 18 .51 1

D-USTRIAL AND PE RSONAL LOAN COMPANIES-RETURNS WITH NO NET INCOME

673 5,300 511,861 1,011 1,713 31819 31 820 ---------- 1~
84 3

1 702
4,397

5732
51 10 5

2
385 1,152 31 22 9

31
31 230
31 358

---------- 2'~
12, , 93 783 1,609 358 --------- -

861 3,047 31 362 781 1,236 31 264 31 2654 ---------- ic
3,098 1,008 13 172 922 31 125 31 125 ---------- 14

3,764 785 228 584 2,127 31 79 31 79 --------- -
3,718

----------- -
----------- -
------------

500
---------- -
---------- -
-----------

965
----------- -
----------- -
------------

1
---------- -
---------- -
-----------

355
----------- -
----------- -
-----------

1 6
----------- -
----------- -
------------

31 26
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
----------

--------- -
--------- -
--- ----- -

14,659 17,611 51 828 1 3.717 -9.114 31 1 .858 31 1 .901. 1 ---------- 1019
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TA13LE 6-Corporation returns with balance sheets, 1989, by total assets classes,
no net incotne 3) : Selected assets and liabilities as of Dec . 81, 1989, or close of fiscal
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and rnoney

Nurn .
her of Notes and Net Total Ace unts

o

i s

Total asse returns Cash 34 accounts
Inven

. Invest-
44 capital assets- and notes

classes 42 ith
w

receiv- tories ments assets 36 Total payable 1 1ba ance able 43 liabilitie ss
hectS3 3

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PRO P

I - ------------ 292 764 813 11 389 2,138 4,469 1,23 1
50 ------------- 58 469 862 12 665 1,714 4,149 51 3
100 ------------ 49 1,076 1,664 26 2,071 2,759 7,879 2,044
250 ------------ 23 731 1,406 13 2,166 3,008 8,407 1,13 8
500 ------------ is

I ("
1,727
3 423

1,74 2
4 116

---------- -
91

2,399
7 146

5,456
16 S02

11,736
31 7 7

1,104
3 31000 --------- -

5:000 ---------- 3
,

3,793
,

1,122 194
,

6,105
,

5,764
, 5

17,240
,5 7

91 6
10,000 --------- 2 2,103 3,717 ----------- 4,532 14,562 25,351 13 9
50000

------
1 7,265 5,270 ----------- 51,074 6,643 70,992 6,24 9

1~6'006
- - ----------- -----------

----------- ----------- ----------- ------------ ---------- -
1

Tota 462 21,352
i

20,713 347 76,538 58,946 181,981 16,87 1

FINANCE, INSURANCE, REAL ESTATE . AND LESSORS OF REAL PRO P

I -------------- 685 715 1,250 144 629 5,890 9,903 7,141
50 ------------- 149 514 1,354 46 1,503 5,722 10,118 3,126
100 ------------ 120 610 3,085 155 3,278 10,404 18,796 3,923
250 ------------ 91 2,283 4.295 110 10,362 12,618 32,275 7, Gq4
500 ------------ 53 1,932 4,455 23 13,218 13,782 35,578 2,886
1,000 ---------- 56 4,917 16,110 7 44,073 43,842 112,187 12.446
5,000 ---------- 5 934 1,839 ----------- 25,677 6,662 35,723 7,011
10.000 --------- 3 1,563 14,598 ----------- 35, 699 116 57,664 _ : ------- -
60.000 -------- 1 2,032 29,135 ----------- 24,148 5,118 60,650 57
100,066 -------- -------- ----------- ---------- ----------- ----------- ----------- ----------- -

-

---------- -

Total --- I , 163 15,500 76,121 485 158,587
1

104,153 372,894
11

44,283

I --------------
50 -------------
100 ------------
:260_ ---------
zoo ------------
L000 ----------
Z'000 ----------
10,000 ---------
B01000 ----------
100,000 --------

Total - - -

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY :

1,752
378
315
117
109-
228
74
82
13
4

5, 261 15,649 ----------- 2,732 B, 967 31,585 16,223
3,870 12,926 ----------- 3,327 4,953 26,948 1Z 520
7,395 19,705 ----------- 10,698 7,475 48.743 20,621
6,495 11,600 ----------- 14,048 5,409 40,235 12.405

13.002 12,127 ----------- 37, 006 7,281 75,006 12,790
78,060 19,451 ----------- 392,650 23,905 560,783 15,68 2
68,440 5,799 ----------- 383,064 13,525 517,558 12,655

167,024 9,407 ----------- 1,357,464 47,106 1,730,752 10,04 5
71 .977 ----------- ----------- 635 72 9,290 885 0M ---------- -
45T 4~28 ----------- 324.230 ----------- 454~ (3,53 ------ -

466,951 106,663 3,161,099 124,911 4,371,619 112, WO

I --------------
SO -------------
100 ------------
250 ------------
500 ------------
1000 ----------
5,000 ----------
10 .000 --- ------
50 .000 ---------
100,000 --------

Total---

3,07 2

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY :

2,367 3, 965 15,774 ----------- 3,311 17,240 32,742 20,25 1
227
146

1,665 6,74 8
87 42 971 6

----------- 2,95 8
7 654

3,234
3 025

15,78 1
22 340

7,306
60

65
, ,

4,236 2,590
---------- -
-----------

,
11,456

,
2,952

,
23,974

6, 8
3,092

69 8,302 1,549 ----------- 31,678 3,046 48,704 1,492
9 5
49

22,629 1,47 6
28,881 -----------

---------- -
-----------

185,55 8
276,707

14,420
10,443

244,774
343 .349

1,489
260

63 63,089 ----------- ----------- 1, 264,461 43~ 892 1,447,481 16
11 51,379 ----------- ----------- 643,931 10,111 740,583 ---------- -
32 815,705 ----------- ----------- 1737,606 183,425 26, 58 .5,43 3

_

---------- -

3,124 1,002,823 35,010 ----------- 27,165,321 281,788 F9,_505,1632 40,73 5

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY :

I -------------- 9,861 14,492 22,507 705 15,482 168,192 2Z, 451 40,71 0
50 ------------- 5,062 13,815 24,469 951 24,345 293,161 365.093 43,81 5
100 ------------ 5,653 25,661 51,210 2,393 59,343 736,919 892,235 96,99 0
250 ------------ 2,411 19,507 43,626 204 76,098 694,928 834,967 72,901
500 ------------ 1,146 18,723 36,481 165 90 .943 635,590 795,292 56,773
1,000 ---------- 808 34,672 79,200 439 206,380 1,228,007 1,574,591 111 . 61 6
5,000 ---------- 90 15,271 27,471 169 86,904 482,155 618,409 19,701
10,000 --------- 32 17,107 18,640 9 51,376 390~ 979 484,7.76 . 51,905
50,000 --------- I ----------- ----------- ----------- ----------- 52,069 52,069 ---------- -
100,000 -------- --------

---------- -Total_ 25 .064 1 159,249 1 303 .604 5,035 __.610,871- 4 .672 .000 5.844,882

.

494,41 0

For footnotes, see pp. 229-230.
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in aggregate and by major industrial groups 5 (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net incom e

figures in thousands of dollars ]

Surplus Gross sale s
Bondsand Capital

and u
divided and gross Total Compiled Net in- Total Divi

-mortgages stock 47 profits receipts compiled net profit come or
taxes

dend s
payable 46 less from oper- receipts 21 or net loss deficit 3 paid 50

deficit 48 ationS 49

ERTY: OTHER FINANCE COMPANIES-RETURNS WITH NET INCOME

479 5,115 51 2,671 720 3,762 1,563 1,563 234 1,059
327 3 ; 306 51 152 255 1,629 710 707 107 55 1
567 3,352 1,248 1,486 5,577 2,194 2,193 348 1,61 3
461 5,474 928 124 1,566 695 694 ill 508
240 7,214 2,024 34 4,012 1,150 1,148 166 84 5

1,490 16,759 9,114 903 7,203 3,172 3,172 542 2,148
463 4,727 9,140 2,591 6,570 1,047 1,046 133 409

------------ 17,500 4,918 271 3,126 1,716 1,716 286 1,200
----------- -
------------

. 42,623
-----------

19,349
-----------

----------- 11,95 1
-------- -

-

1,067
------------

1,067
--------

26 3,22 1
- ------- -

4,026 106,069 43,900 6,384 45,39 5
f

13,314 13,306 1,954 11,554

ERTY: OTHER FINANCE COMPANIES-RETURNS WITH NO -NET 1NCOME

2,061 19,460 5120,643 1,070 2,368 31 2,055 312,055
----------

30
883 9,104 513,979 283 672 31 548 31548

----------
3

3,074 11,901 61 2,978 222 1,500 31 2,032 31 2,033
--------

789
9,12 6

10,162
20,09 9
19,280

51 7,457
51 155

65 0
12

1,994
952

31 2,087
31 1,965

31 2,09 2
31 1,983 ---------

-

----------

90
- 53

43,042 42,612 7,733 224 3, 465 31 4,593 31 4,742
----------

6 0
349053 95 51 5,476 228 11590 31 2 718 31 2,733

----------
116

15,001 2 17,354 89 1,755
,

31 7,220 31 7,220
--- ---- --------- -15,72 9------------ 5

-----------
44,859

------------
3

-----------
1,59 4

------------
31 858

------------
31 858

-----------
--------- -
----------

--------- -
--------- -

1339 132 122,558 29,260 2,782 15,892 31 24, 07-T ~1 24,265
----------

1,140

INSURANCE CARRIERS, AGENTS, ETC .-RETURNS WITH NET INCOME

930 10,669 2, 076 29,026 30,656 3,150 3,142 450 1,60 0
747 7,801 4,188 16,928 17,803 1,637 1,632 228 7

1,039 13,763 9,247 25,114 27,116 3,213 3,166 463 1,744
629 11,951 8,547 16,522 17,390 2,466 2,405 369 1,37 5

2,153 20,616 21,792 31,584 34,859 4,926 4,687 700 2,93 1
1,460 1 .31,683 185,167 174,896 193,081 29,959 27,607 3,650 16,021

------------ 68,742 160,209 154,059 172,155 21,967 19,540 2,208 9,65 9
------------ 198,200 534,902 555,625 616,883 87,475 79,831 9,292 40,04 5
------------ 47,150 229,287 202,777 232,176 32,737 29,393 3,392 14,89 6
------------ 44,000 238,493 133,305 151,210 21,855 20,893 1,643 14,80(

6,957 554,574 1,393,908 1,339,836 1,493,330 209,386 192,298 22,396 103,80(

INSURANCE CARRIERS, AGENTS, ETC .-RETURNS WITH NO NET INCOM E

1,898 16,380 51 8,729 23,984 26,137 31 2,438 31 2,446 ---------- 172
901 5,041 494 6,576 7,048 31 629 31 644 ---------- 68
547 6,390 7,054 8,464 31 033 31 967 ---------- 38
292 6,081 2,801 7,029 7,570 31 2,470 31 2,534 ---------- 6(
143 8,427 13,349 15,927 17,391 31 3,499 31 3,791 ---------- 279

------------ 30,011 50,356 35,882 45,569 31 19,981 31 21,691 ---------- 1,348
------------ 19,180 30,537 38,053 50,695 31 11,171 -1 13,014 ---------- 1,80(
------------ 39,870 106,103 65,321 125,584 03 631 18 311 28 .803 ---------- 4, 20z.
------------ 32,975 70,411 42,558 70,850

,
31 45,343 31 50,726

'
----------- 1,4 9

------------ 75,70 0

___

936 .874 ___ ___ 1,064,505 31 560 3 167, 931 ---------- 14 .27

3,780 ~4_0 .055 1,206,301 242,385 1,423,814 31 105,058 31 292,546 ----------- 23,741.

REAL ESTATE, INCLUDING LESSORS OF BUILDINGS-RETURNS WITH NET INCOME

59,901 115,755 51 262 40,225 86,679 10,370 10,364 1,385 4,59 ,
123,439 149,036 35,474 24,127 73,311 10,547 10,539 1,391 4,58
368,254 297,541 101,106 40,205 146,107 20,859 20,811 2,780 9,22
364,388 265,627 109,902 16,850 111,579 17,649 17,562 2,419 9,18 1
303,121 268,223 143,865 14,961 97,015 18 .342 18,182 2,611 10, 6cv.
552,486 506,109 355,688 25,712 175,549 32,949 32,639 4,985 20,39
190,579 228,833 171,495 4,694 57,727 12,300 12,177 1,694 8, W
174,308 138,258 110,894 4,929 40,835 3,960 3,853 613 2,19
68,03 6

----------- -
50

-----------
51 16,018

------------
---------- -
-----------

8,16 1
-------------

5
------------

5
-----------

1
---- -----

--------- -
--------- -

2 .204 .513 1 . 969 . 433 1 012 145 71 709, 796 q64 1 126 981 1 126 132 17 879 69 52, . 5
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TABLE 6-Corporation returns with balance sheets, 1939, by total assets- classes ;
no net income 3) : Selected assets and liabilities as of Dec. 81, 1989, or close of fiscat
or deficit, total taxes, and dividends paid-Continued

[Total assets classes and mone y

her of Notesand Net Total Account sTotal assets returns Cash 34
accotlats Inven- Invest- capital assets- and notesclasses 0 with

.
receiv- tories ments 44

asset 36
To tal able 4 Sabalance able 43

s
liabilities 39 p y

sheets 33

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY : REAL .

1 -------------- 24,758 17,651 42,649 2,832 35,039 416,820 528,796 163,055
50 ------------- 9,987 12,887 40,195 2,397 43, 9W 600,809 713,475 132,457
100 ------------ 9,420 20,602 77,150 5,966 100,344 1, Z53,885 1,483,725 235,587
250 ------------ 3,740 18,079 64,676 226 120,943 1,074,630 1,298,086 175,337
500 ----------- 1,940 17,940 69,672 530 195,992 1,096,375 1,343,575 158,725
1,000 --------- -
5 000

1,40 8
119

37,753
79914

122,894
74932

6, W
247

314,89 2
1 1

2,103,7031 30
2,722,671 299, 320'

1 --------- -
10,OGO --------- 46

,
10,730

,
51,465 346

1 ,254
115,069

,2026
625,503

803,722
832,177

74,808
40,477

60,000 --------- 3 1,763 2,665 48 65,635 114,747 188,077 34,188
100,000- ----- -------- ----------- ----------- ----------- ---- ------ ----------- ------------ ---------- -

Total --- 51,421 152,203 504,014 18,331 1,043,078 8,006,673 9,914,305 1,313,954

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY : LES,

1 -------------- 587 1,215 1,083 16 687 8,595 12,127 1,58 9
50 ------------- 197 938 878 20 974 10,534 13,885 1,710
100 ------------ 246 2,154 2,712 69 3,119 30,609 39,545 3,08 6
250 ------------ 158 2,575 2,321 39 4,767 45,243 56,580 2,16 6
500 ------------ 109 2,387 4,244 119 9,220 59,180 76,734 2,43 8
1,000 ----------- 136 7,203 7,844 427 29,009 245,665 296,212 8,850
5,000 ---------- 48 6,327 9,116 475 16,847 301,284 340,965 12,278
10,000 --------- 30 6,844 25,829 1,645 36, 052 503,775 585,954 11,450
50,000 --------- 7 3,606 2,250 346 .39,712 424,836 483,501 1,084
100,000 -------- 2 2,955 110 136 ----------- 254,161 260,070 10 5

Total 1,520 36,203 56,387 3,292 140,387 1,883,881 2,165,573 44,756

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY : LESSOR S

I -------------- 791 667 1,257 55 641 11,188 14,462 8,28 5
50 ------------- 245 456 1,241 105 1,504 13,599 17,525 3,498
100 ------------ 273 969 3,805 130 , 4,370 33,044 43,921 9,612
250 ------------ 156 798 4, 097 126 6,489 43,671 55,969 11,084
Soo ------------ 116 1,568 4,644 24 7,912 63,992 80,003 9,687
1,000 ---------- 125 1,391 13,450 440 25,197 205,437 259,831 35,578
5,000 ---------- 14 494 1,931 115 9,130 80,894 93,412 10,634
10,000 --------- 13 1,115 3,836 ----------- 19,862 288,394 332,555 9,958
50,000 -------- 2 2,116 ill 150 1,097 162~ 483 167,027 7,502
100, bb6 --------

~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ----- W ----- ------------

--- -

------ -
Total--- 735 9,574 34,371 1,145 76,20 1

~ I
902,691

I
1,064,755 105,828

FINANCE . INSURANCE, REAL ESTATE, AND LESSORS OF REAL,

I -------------- 1,006 2,021 8,682 130 6,099 2,819 20,346 4,31 9
50 ------- ----- 435 2,387 12,182 154 10,417 5,188 31,312 7,00 2
100 ------------ 543 5,354 33,450 458 33,500 14,915 89,742 16,224
250 ------------ 325 5,643 33,093 70 51,088 20,971 113,399 17,39 9
600 ------------ 201 7,773 35,196 63 72,932 23,563 142,757 23,399
1,000 ---------- 217 17,692 73,817 1,096 245,216 80,693 422,713 41,95 5
5,000 ---------- 1 7

3
5,039
6 772

33,318
1 099

166 61,038 21,311 121,477 27,56 3
10 .000 -------- -
50,000 --------- 3

,
15,286

2,
123,180

---------- -
-----------

32,990
63,317

5,971
5,297

58,09 3
208,419

6,74 3
63 2

100,000-------- -------- -------- M

Total --- 2,760 67,967 365,017 2. 136 576, 597 180,727 1,208,259 145,23 5

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REA L

1 -------------- 1,762 2,458 10,269 248 9,271 6,266 30,086 10,302
50 ------------- 472 1,583 10,533 188 12,840 7,834 34,088 10,81 3
100 ------------ 495 3,159 19,360 158 32,973 19,066 77,754 19,95 0
250 ------------ 242 2,990 20,014 59 37,537 22,382 85,957 14,750
500 ------------ 160 4,530 26,747 20 49,843 26,788 111,178 15,32 9
1,000 ---------- 142 4,626 50,571 1,677 159,311 55,393 279.604 59,391
51000 ---------- 18 1,711 17,969 ----------- 72, 866 29,725 122,072 20,175
10,000 --------- 9 3,193 58,135 9 116,591 19,668 198,377 9,70 1
50,000 --------- 1 484 12,472 49 26,387 25,163 64,806 7,492
100,000 -------- 1 145 54,917 95 29t 585 20,007 1 0 5 ~ 0 31 9 860

Total --- 302 24,879 280,988 2,503

1

547,203 232,322 1,109,853 177~ 76 2

I For footnotes, see pp . 229-230,



STAIUSTICS OF INCOME, PART 2 205

in aggregate and by major industrial groups 5 (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net incom e

figures in thousands of dollars] '

Surplus Gross sales
Bondsand Capital

and un-
divided and gross Total Compiled Net in- Total Divi -

mortgages stock 47 profits receipts compiled net profit come . or taxes dends
0payable 46 less

from oper- receipts 21 or net loss deficit 3 paid 3

deficit 48
ationS 4 9

ESTATE, INCLUDING LESSORS OF BUILDINGS~RETURNS WITH NO NET INCOME

268,135 321,445 51 270,614 48,411 119,787 3132,5,59 3132, 570 ---------- 60 9
371,180 261,130 5189,892 22,612 87,769 3117,881 3117,900 ---------- 39 1
832,593 475,707 51141,693 31,565 160,322 3129,795 319-9,829 ---------- 1,81 8
738,595 375,933 51 62,303 16,527 120,274 3128,581 3128,627 ---------- 657
772,749 375,730 5147,669 16,464 114,899 3127,648 3127,705 ---------- 668

1,501,285 754,597 11,921 33,972 202,597 3152,601 3152,716 ---------- 1,85 8
471,473 190,694 13,771 7,301 54,261 -1118,958 3119,048 ---------- 120
530,361 107,426 80,130 9,763 55,577 3112,214 3112,269 ---------- 79
146,752

------------
33,793

-----------
5148,52 9

------
7,923

---------
21,378

------- ----

31 5,70 4

- ------- --- -

315,705

-----------

--------- -

----------

--------- -

--------- -5,633,123 2,896,457 51554,876 194,538 1936,864 225,94 231 1 31226,370 ---------- I 6,200

SORS OF REAL PROPERTY, EXCEPT BUILDINGS-RETURNS WITH NET INCOM E

1,027 17,670
1

51 8,834 509 3,486 1,614 1,613 221 1,233
582 12,617 51 1,885 516 3,148 1,360 1, 3~9 205 1,113

2,21.8 36.674 51 5,045 1,179 6,804 2~ 977 2,965 450- 2,764
4,759 40,032 7,722 940 6,948 3,377 3,364 527 3,626
6,439 54,266 9,790 1,777 6,761 2,810 2,791 422 2,62 2

61,660 154,221 60,056 6,367 18,580 9,707 9,664 1,553 8,094
70,961 160,819 90,100 10,878 19,897 8,957 8,937 1,451 9,586

218,730 209,838 134,780 24,371 39,807 19,238 19,179 3,125 19,05 4
219,674 178,897 70,703 22,140 25,557 13,062 13,059 2,077 10,46 7
18,138 222,378 16,191 19, 42 20,603 14,504 14,501 2,4 13,03 6

604,187 1,087,411 373,578 87,722 151,591 77,605 77,432 12,460 71,59 5

OF REAL PROPERTY, EXCEPT B UILDIN GS--RETURNS WITH NO NET INCOME

2,853 23,566 51 21,773 328 1,363 31 1,063 31 1,063 ---------- 5 4
-3,790 18,993 51 11,880 404 1,303 31 610 31 610 . . . . . . . . . . 7 1
11,056 38,879 6117,731 482 2,068 311,422 U 1, 424 ---------- - 4 3
12,685 36,781 51 8,867 221 1,436 31 937 31 940 ---------- 2 7
9-4,567 60,484 61 25,170 360 1,927 31 2,284 31 2,288 ---------- 25 2
73,676 121,826 5,652 1,389 4,452 31 3,205 3 . 214 ---------- 42
40,130 32,074 3,220 670 1,911 . 31 770 31 770 ---------- 41

183,822 89,312 42,622 2,146 3,917 315,597 315,597 ---------- 41 3
122,65 7

-------------
42,39 2

-----------
61 19,472

------------
4,41 9

-----------
4,42 7

---
31 27 2

---- - --- -
31 272

-----------
---------- --------- -

--- -

475,234 464,308 __7~ _53, 4-00 10,418 22,804 3116,160 .3116,178 ---------- 94 3

PROPERTY NOT ALLOCABLE-RETURNS WITH NET INCOME

1,981 14,175 51955 4,679 5,965 1,149 1,146 138 51 7
3,373 16,532 3,294 3,680 6,114 1,120 1,112 119 723
8,185 49,365 12, 222 12,184 18,525 2,902 2,881 317 1,67 7

11,285 52,769 27,960 5,179 13,085 3,511 3,454 318 3,53 2
13,654 108,004 51 7,371 4,891 12 .738 3,692 3,598 333 3,483
38,176 196,417 134,028 6,130 27,769 11,779 11,337 1,129 9,82 2
13,158 39,462 39,186 1,684 5,702 1,648 1,553 162 1,27 3
9,005 15,851 24,149 867 2,678 680 425 58 30 0

85,51 3
------------

18,129
------- --

53,71 7
------------

4,44 1
-----------

8,805
----

1,811 1,007 98 1,44 0

184,330 510,704 286,231 43,134 101,381 28,292 26,513 2,672 22, 76i

PROPERTY NOT ALLOCABLE-RETURNS WITH NO NIET INCOM E

5,300 40,151 51 27,648 4,409 6,058 312,661 31 2,662 ---------- 124
5,739 31 .854 5118,252 1,682 3,057 311,807 311,816 ---------- 140

14,487 59,757 61 20,229 3,503 5,964 31 1,850 311,865 ---------- 493
23,674 53,360 51 10,297 830 3,183 31 2,281 31 2,294 ---------- 283
18,180 59,828 13,534 1,215 4,222 311,850 31 1, 991 . . . . . . . . . . 670
55,544 138,397 9,682 1,078 6,477 D 6, 217 31 6,438 ---------- 244
36,979 45,869 . 16,956 518 3,029 31 1,016 31 1, 109 ---------- 200

78 .341 92,299 16,144 174 4,741 31 1 .857 31 1,889 ---------- --------- -
7,604 48,318 51 2,267 189 4,059 -11131 31131 ---------- --------- -

13,731 11,362 69,781 2,524 . 5,918 313,626 31 3,626

---------- ----- _259,580 581,195 47,404 16,123 46,708 --- ~1_23,295 31 2-3, 7 -.0 ---------- 2, 15 4

453677-42-14
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TA13LE 6 .-Corporation returns with balance sheets, 1989, by total assets classes,
no net income 3) : Selected assets and liabilities as of Dec . 31, 1939, or close of fiscal
or deficit, total taxes,

and dividends paid-Continued [Total assets classes and money

Num -
ber of Notesand Net Total AccountsTotal assets returns Cash 34 accounts Inven- :Ivest-

11 capital assets- and note s
classes 11 with receiv- tories Ments 44

assets 36 Total .
4 5a ab lbalance able 43 liabilities38 p y e

sheets 33

CONSTRUCTION-RETURNS

I -------------- 2,985 9,385 24,347 8,160 2,598 13,998 60,584 23,346
50 ------------ 888 8,719 . 24,188 7,482 4,439 16,031 63,069 21,51 1
106 ------------ 838 18,137 4& 556 14,052 12,566 32,488 131,442 42,51 9
250 ------------ 322 11,548 49,624 7,393 14,718 23,874 112,394 31,135
500 ------------ 136 11,430 40,125 4,014 15,369 18,106 94,014 26,462
1,000 ---------- 102 21,386 86,303 11,599 43,417 34,235 207,146 40,657
5,000 ---------- 15 9,996 37,836 6,178 16,530 24,096 97,205 13,488
10,000 --------- 5 17,034 19,992 16,946 14,772 26,598 95,970 5,865
50,000 --------- -------- ----------- ------- - - - --------- -
MAO-------- -------- ----------- ------- :_ :

1

-------- -

Total ---
-

5,291 107, 634
1

330,, 124,408 189,417 861,823 204, 9

Total ---

CONSTRUCTIONT-RETURNS

6,889 9,181 35,138 12,691 6,407 28,937 96,367 54,862
961 6,469 22,380 9, lig 5,261 22,622 67,794 28,425
670 7,9 .50 33,848 10,795 11,061 32,915 101,461 38,56 2
201 5,142 29,815 4,293 10,630 18,190 70,781 23,241
96 5,925 29,620 2,671 13,572 14,650 69,233 18,151
53 4,135 43, 183 5,424 23,903 17,336 95 691 25,993

1
------- -
------- -
--------

822
---------- -
---------- -
-----------

4,00 6
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
------------

13 0
---------- -
---------- -
-----------

1,62 5
---------- -
---------- -
-----------

6 : 875
----------- -
----------- -
------------

51 3
---------- -
---------- -

8,871 38,625 197,991 44,992 70,962 136,275 508,203 189, 747

TOTAL AGRICULTURE, FORESTRY, AN D

-------------- 1,111 2,120 3,474 2,611 765 15,153 -24,726 5,78 5
0 ------------ 426 1,916 3,427 - 4,722 1 .623 17,855 30,632 5,92 1
00 ------------ 484 3,241 6,559 12,410 4 .340 47,014 75,926 -12,629
50 ------------ 214 2,934 8,387 11,938 5,687 43 652 73,956 11 .721
00 ------------ 137 3,797 6,078 12,816 12,689 55 : 656 92,914 12,71 4
'000 ---------- 107 7,418 17,209 25,553 36,844 115,521 208,101 20,86 8
'000 ---------- 6 3,572 4,541 1,558 8,880 24 .836 43,975 9,07 0
0,000 --------- 5 780 500 8,403 4,029 49,280 71,013 55,28 1
0,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
00,000 -------- 1 10,481 1,076 1 126,492 34 .734 182,288 6,25 2

Total ---

1

2,491 36,260 51,251 86,971 201,348
1

403,701 803,532 140,23 9

TOTAL AGRICULTURE, FORESTRY, AND

-------------- 2,673 1,957 5,519 5,413 1,786 36,598 53,340 22,18 5
0 ------------- 742 1,341 4,696 5,556 2,229 36 . 944 52,531 15,87 5
00 ------------ 642 2,248 9,189 9,461 7,336 68,829 100,323 27,45 6
M ------------ 258 1, 623

41
6,84 5
5 910

7,628
5 199

8,42 6
~10 6 2

61,936
6 537

88,736
8

19,41 1
00 ----------- -
'000 ----------

125
106

,5 2
2,812

,
12,925

,
15,007

, 7
38,106

1 ,
130,185

5,876
206,074

14,96 8
34,05 7

'000 ---------- 7 1,696 3,084 2,028 2 .088 37,927 47,293 3,245
0,000 --------- 4 168 201 635 33,773 29,778 64,894 14,71 8
0,000 --------- --------- ----------- ----------- ----------- ----

-- -00,000 -------- -------- ----------- ----------- ----------- -- -

Total --- 4,557 13,387 48,369 50,926 698,066 151, 91 6

For footnotes, see pp . 229-230.
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-.in aggregate and by major industrial groups 5 (for returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplus Gross sale s
Bondsand Capital

and un -
divided

and gross Total Compiled Net in- Total Divi -
dendsmortgage s

payable 46 stock. 47 profits receipt s
from oper-

compiled
receipts 21

net profi t
or net loss

come o r
deficit I

taxes paid 50
les s

deficit 48 tionS 49

WITH NET INCOME

4,281 27,455 1,430 211,628 213, G20 4,272 4,271 59 2
19

684
6205,34 6

9 229
23,48 1
45,599

8,529
24,490

169,51 0
276,285

171,51 7
2-9,995

4,43 0
9,187

4 42 5
9 :165

6
1,417 2,198,

5,53 3
65 22

32.,799
26,366

25,90 1
27,327

218,73 5
145,160

2~1, 99 2
148,114

8,093
6,490

8,06 1
6,452

1,354
1,107

1,832

,
3,93 2
1 279

54,807
32,038

68,78 0
30,047

200,595
104,744

208,641
108,668

17,982
13,946

17,870
13,898

2,807
2,252

7,71 8
7,69 9,

1,506
----------- -
------------

24,103
---------- -
-----------

43,95 3
----------- -
------------

1-3,839
---------- -
-----------

76,913
----------- -
-----------

5,004
----------- -

------------

4,940
---------- -

-----------

81 0
--------- -

----- ----

3,11 7
--------- -

--------- -
33,758 266,649 230,457 1,400,496 1,429,459 69,404 69,082 10,959

-
26,322

WITH NO NET INCOM E

32814 60 .300 51 41,266 262,711 265,094 31 11,301 .11 11,301 ------ I ---- 152,
10,765 30,001 51 6,439 109,935 111,930 31 4,723 314,72 5

31
---------- 26

21712,899 40,642 2,302 134,596 137,274 316,752 6,76 2
31

----------
1386 838 26,666 3,185 89,330 90,725 31 4,774 4,805 --------- -,

63 44 23,190 13,649 52,299 53,911 31 2,576 31 2,623 ---------- 14 7,
9,582 33,872 8,714 57,000 58,908 31 4,398 31 4,458 ---------- 51 1
2,420

----------- -
----------- -
------------

39 1
---------- -
---------- -
-----------

2,72 2
----------- -
----------- -
------------

11,677
---------- -
---------- -
-----------

11,82 7
--- ------- -
----------- -
------------

31 9 4
----------- -
------------ -
------------

31 94
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
----------

--------- -
---------- -
--------- -
--------- -

61,466 215,063 51 17,133 . 717,549 729,669 31 34,618 31 34,768 ---------- 1,190

FISHERY-RETURNS WITH NET INCOME

2,969 16,608 51 1,449 41,345 42,546 2,060 2,060 29 1
271

775
5534,038

10,698
17,270
40,341

2,570
9,445

25,654
42,463

26,62 1
44,564

1,924
3,778

1 92 1
3 : 775 542 1,12 6

9 893 36,093 13,305 38,887 40,395 3,443 3,43-9 549 1,19 6,
11,02 1
15,747

46,01 1
100,046

21,049
65,024

34,05 3
70,195

36,97 7
75,521

4,10 1
7,331

4,093
7,221

64 1
1,150

1,80 8
2,63 0

4 620 7,724 21,574 7,809 8,829 853 833 129 578,
------------ 13,366 1,758, 26,726 27,075 1,766 1,766 295 1,411
----------- -
------------

---------- -
117,539

----------- -
54, 7AJ

---------- -
101 187

------------ -
107 208

----------- -
14,177

---------- -
14,172

--------- -
1,767

--------- -
11,1186

58,986 395,000 188,016 388,318 409,735 39,432 39,273 5,635 21,664

FISHERY-RETURNS WITH NO NET INCOM E

12,961 . 46.693
'

51 31 .636 41, 808 43 .102 31 4,643 31 4,644
31

---------- 17 1
3212,265 , 19 234 51 12,395 21,234 22,077 31 2,924 2,925

31
----------

21 320,827 67,012 51 20,168 31,596 33,084 31 3,972 3,980
31

----------
28 817,243 53,990 51 5,414 16,955 18,100 31 3,306 3,308 --------- -

16,380 49,846 109 10,544 11,897 31 2,043 31 2,04 5
3

---------- --------- -
19445,971 92,617 24,500 31,159 34,030 31 6,054 1 6,17 6

31
----------

19219,696 12,997 3,692 3,466 4,385 31 1,031 1,06 6
31

----------
14011,79 1

------------
14,892

-----------
21,24 5

------------
7,620

---------- -
--

8,54 2
----------- -
------------

31 84 1
----------- -
-

84 1
---------- -

------- -

_

--------- -
--------- -
---------

--------- -
--------- -

157,133 372,239 51 20,066 164,383 175,218 31 24,814
T

31 24,987 1 ---------- 1,231
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TABLE 6 .-Corporation returns with balance sheets, 1939, by total assets classes,
no net income 3) : Selected assets and iiabilities as of Dec . 81, 1939, or close of fiscar
or deficit, total taxes, and dividends paid-Continued

[To tal assets classes and money-

Num -
ber of Notes and Net Total AccountsTotal assets returns Cash 34 accounts InveD- Invest- capital assets- and note sclasses 42 witb receiv- tories iner, tS 44

assets 35 Total a abl isbalance able 43 liabilities 39 p y e

sheets 33

AGRICULTURE, FORESTRY, AND FISHERY : AGRICULTURE:

-------------- 1,023 1,870 3,228 2,531 716 13,927 22,833 5,062
50 ------------- 399 1,718 3,151 4,535 2,395 36,961 28,743 5,546
00 ------------ 448 3,065 5,751 12,230 4,059 42,993 70,153 12,01 2

250 ------------ 202 2,714 7,453 11,775 4,909 41,403 69,523 11,445
00 ------------ 127 3,262 5,202 12,518 11,110 52,332 86,116 11,904
'000 ---------- 95 5,845 14,831 23,263 31,933 101,289 181,580 19,46 2
'000 ---------- 5 2,886 2,877 1,400 6,392 . 21,918 36,061 8,986
0,000 --------- 3 641 425 6,882 3,914 33,268 45,218 37,71 2
0,000

------
---- _ -- ------- --- - --------- ---- ------ ----------- ------------ ---------- -

00,066-
1

i
i6 i~ 6

1, 76
6

619 0 1~6,492 34,734 182,288 6,252

Total --- -2, 303 r 32,483 43,992 92,095 190,917 368,824 722,51 6

1

118,38 1

AGRICULTURE, FORESTRY, AND FISHERY : AGRI

1 -------------- 2,391 . 1,684 4,985 5,195 1,540 32,467 47,688 19,93 7
50 ------------- 672 1,079 4,244 5,365 1,890 33,385 47,563 14,04 0
100 ------------ 583 1,995- 8,010 8,903 6,603 62,545 91,016 23,391
250 ------------ 223 1,378 5,825 7,521 7,224 53,139 76,611 15,93 7
500 ------------ 101 1,317 5,162 4,968 9,010 47,404 68,838 14,12 8
11000 ---------- 78 2,000 8,877 14,794 24,363 90,186 145,414 26,74 0
51000 ---------- 5 1,594 2,901 2,028 2,088 21,366 30,093 2,91 1
10,000 --------- 4 168 201 33,773 29,778 64,894 14,71 8
50,000 -------

-
--------

----------- ------------

----------- ----- ---- - ----------- ------------ ---------- -
100,006-------- -------- ---- --- -- ----------- ------------ ---------- -

Tota1___ 4,057
7

11,215 40,205 49,399 -86,491 ~ 370,271 r 572,116 1 131,80 2

AGRICULTURE, FORESTRY, AND FISHERY:

I -------------- 43 .151 191 56 20 442 884 36 8
50 ------------- 12 122 164 76 1 478 883 19 9
100 ------------ 15 65 327 30 143 1,944 2,679 228
250 ------------ 7 91 682 32 573 1,154 2,589 245
500 ------------ 7 767 87 1,265 2,226 4,793 169
11000 ---------- 8 1,265 1,116 737 1,489 , 11,787 17,367 38 2
51000 ---------- 1 686 1,664 157 2,488 2,918 7,914 8 4
10,000 --------- 2 139 75 1,521 116 16,012 25,795 17,569
50,000

_
----------- ----------- ----------- --------- - - ---------- ---------- -

lo0'o06: ___ : : :: : : : : : : : :

------

- -------- -

_

---------- -------- -

To
1

-
2,803 1 4,988 2,697 6,094 F 36,960 62,902 1 19,24 5

AGRICULTURE, FORESTRY, AND FISHERY:

1 -------------- 119 130 351 79' 126 1,558 2,403 1,06 7
50 ------------- 48 221 320 88 309 2,333 3,392 1,40 2
100 ------------ 40 215 708 302 336 4,545 6,352 3,23 5
250 ------------ 31 184 944 72 1,023 7,588 10,535 2,518
500 --------- - 22 219 732 21 1,477 13,184 15,670 638
11000 ---------- 25 617 3,312 28 13,392 37,682 55,448 4,666
51000 ---------- 2 102 183 ----------- (10) 16,562 17,200 334
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -------- -
50,000 --------- -------- ----------- -------- - -
100,000 --------

--------

----------- ------- -

Total --- 287
1
. 11689 1 6,5 590

1
1 111,000 1 13,850

For footnotes, see pp . 229-230 .
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,in aggregate and by major industrial groups I (for returns with net income and with
year nea?est thereto, selected receipts, compiled net profit or net loss, net incom e

figures in ihousands of dollars]

Surplus Gross sale s
Bondsan d
mortgages

Capital
and un -
divided

and gross
receipts

Total
compiled

Compiled
net profit

Net in-
come or Total

taxes

Divi -
-dends

payable 46 stock 47 profits
less

from oper- receipts 21 or net loss deficit 3 paid 50

deficit 48 ations 49

AND SERVICES-RETURNS WITH NET INCOME

2,782
8793

15,49 5
16 131

51 1,235
2,396

38,605
24,000

39,-664
24,872

1,809
1,777

1,80 9
1 775

254
251

64 1
52 7,

9,85 5
9 687

,
37,06 2
33,229

8,90 1
12,901

38,504
37,921

40,31 3
39,235

3,37 5
3,248

3:373
3,246

48 1
522

1,02 1
1,13 3,

10,16 5
14 464

41,01 1
86,792

20,989
54,984

30,469
56,150

33,260
60,787

3,66 0
6,603

3,652
6,493

565
1,052

1,50 5
. 2,350,

4,62 0
------------

5,28 1
6,750

16,26 2
540

7,554
21,489

8,174
21,813

81 1
789

79 1
789

128
131

431
505

- ------------ -
------------

---------- -
117,539

----------- -
54,741

---------- -
101 187

----------- -
107,208

----------- -
14,177

---------- -
14,172

--------- -
1,767

------- -
11, 58ra

~55,452 359,291 170,479 355,880 375,328 36,248 36,100 5,152 ~ 19, 698

,CULTURE AND SERVICES-RETURNS WITH NO NET INCOME

12,043 40,701 6127,855 37,169 38,187 314,154 31 4,155 ---------- 14 5
2210,981 30,127 51 9,944 19,352 20,085 312,628 312,628

31
----------

13320,029 60,641 51 17,845 28,303 29,709 313,183 3,191 ----------
23 115,841 44,539 51 2,349 15,732 16,755 31 2' 686 312,688 --------- -

14,444 42,397 61 5, 577 9,578 10,633 311,775 311,77 7
1

---------- --------- -
6740,603 69,640 1,166 27,615 30,085 31 5,057 3 5,178

31
----------

19211,686 11,584 .2,292 3,466 4,288 31 430 46 6
31

----------
14011,791

------------
14,89 2

---------- -

---

21,24 5
----------- -

— -

7,620
---------- -

--- -

8,542
----------- -

____

31 84 1
----------- -

------------

84 1
---------- -
--------- -

---------

--------- -
--------- -
----------

--------- -
--------- -

137,419
I

314,521
I

5138,867
I

148,835 158,284
]
; 31 20,754 3120,925 93 0

FORESTRY-RETURNS WITH NET INCOME

80 512 51 132 1,122 1,228 160 160 25 108
711 6

438
51 3
6231

38
5139

768
842

81 8
1,105

75
203

7 5
203

1 1
31 44

64
472

,
2,054
4 650

51 42 7
51 542

116
894

29 5
11007

6 3
275

63
274

7
45

22
250

1,283
,

10,107 5,129 2,643 3,165 395 395 44
1

245
147----------- -

----------- -
------------

2,443
6,61 6

-----------

5,31 2
1,21 8

------------

254
5,23 6

---------- -

-----------

655
5,262

----------- -

------------

41
977

------------

41
977

- ----------
164

---------
906

--------- -

2,453
1

28,51 8
~_

10,559
l

11,875 13,536 2,189 2,187 328 1,729

. FORE STRY-RETURNS WITH NO NET INCOME

388 3, 300 612,531 1,417 1,494 31195 31195
1

---------- 1 5
1 0771 3,233 51 2,222 945 1,046 31 198 3 198

31
----------

80477 4,775 51 2,449 1,477 1,531 31609 609
31

----------
571,276 8,676 51 2,747 514 627 31341 341 --------- -

1,915 6,735 5,255 749 1,038 31 249 31 249
31

---------- --------- -
1275,021 22,262 22,924 416 813 31715 716 --------- -

8,010
----------- -
----------- -

------

1,41 3
---------- -
---------- -

------

1,40 0
----------- -
----------- -

------

---------- -
---------- -
---- ----- -

-----

98
----------- -
----------- -

-----

31 601
------------ -
----------- -

- -----

31601
---------- -
-----------

-- -----

--------- -
--------- -
--------- -

----------

--------- -
--------- -
--------- -

------- -- -
17,859 50,394 19,631 5,518 6,648 31 2,907 31 2,909

--1
---------- 289
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TABLE 6-Corporation returns with balance sheets, 1989, by total assets classes,-
no net income 3) : Selected assets and liabilities as of Dec. 31, 1989, or close of fiscal
or deficit, total taxes,and dividends paid-Continued [Total assets classes and moner-

Num -
ber of Notesand

Net Total AccountsTotal assets
4

returns Cash 3, acco~nts Inven- Invest-
rapital assets- and notes2classes with receiv- tories meiats 44

assets 36 T tal
o blebalanee able 43 itieS38liabil paya

sheets 83

AGRICUL'rURE, FORESTRY, AND FISHERY :

1 -------------- 45 99 56 24 30 784 1,010 35 4
50 ------------- 15 76 112 Ill 228 417 1,006 176
100 ------------ 21 ill 480 150 138 : 2,077 3,095 38 8
250 ------------ 5 130 252 131 205 1,096 1,844 3 1
500 ------------ 3 251 109 210 315 1,097 2,005 64 1
11000 ---------- 4 309 1,262 1,552 3, 42 2 2,446 9,154 1,024
51000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
50,000 --------- -------- ---------- -

-------
------------ ---------- -

100,000 --------

--------

----------- ----------- ----------- ----------- ----------- ------------ --------- -

T al__ _ot 93
I

974 2,271 2,179 4, 337 7,916 18,115 2,61 3

AGRICULTURE, FORESTRY, AND FISHERY :-

1 -------------- 163 143 194 140 120 2,573 3,248 1,19 1
50 ------------- 22 40 125 102 30 1,226 1,576 433
100 ------------ 19 39 471 257 398 1,740 2,955 82 9
250 ------------ 4 61 75 34 179 1,209 1,590 05 6
500 ------------ 2 6 17 210 185 949 1,368 20 2
11000 ---------- 3 195 736 194 351 2,317 4,213 2,65 2
51000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
10,000 --------- -------- ----------- ----------- ----------- ----------- ------------ ------------ ---------- -
50,000

_

-

-------- - --------- -10o'00C : : : _ : : : : - -

I 1
484

1
1,607 1 ,

NATURE OF BUSINESS NOT ALLOCABLE

I -------------- 440 769 2,037 627 889 2,008 6,706 2,205
50 ------------- 109 785 2,387 1,194 740 2,352 7,743 2,027
100 ------------ 83 1,138 3,383 1,402 2,394 4,296 13,126 2,730
250 ------------ 47 847 4,053 1,048 3,165 6,103 15,470 2,570
Soo ------------ 22 1,124 2,948 799 3,635 6,277 15,061 2,395
11000 ----------- 20 . 4,575 6,654 2,766 17,662 13,006 45,421- 3,92 1
51000 --------- -
10,000 ---------

3
--------

1,292
-----------

2,700
-----------

359
-----------

11,49 1
-----------

6,31 8
-----------

22,28 4
------------

1,090
---------- -

50,000 --------- --------
--- ----------- ----------- -----------

----------- -

100,000 -------- -------- ---------- -

- Total--- 724 24,162 8, 196 39,977 40,359 125,810 16,937

NATURE OF BUSINESS NOT ALLOCABLE, EXCEP T

1 -------------- 1,651 1,600 5,338 981 2,290 5,752 17,012 21,600
50 ------------- 183 629 3,815 620 2,481 4,603 12,880 4,857
100 ------------ 163 1,088 5,641 683 6,984 9,344 24 641 8,439
250 ------------ 93 1,558 7,392 1,741 6,907 12,876 32:947 5.074
500 ------------ 49 1,456 2,777 376 8,324 19,402 33,690 7,283
11000 ---------- 40 1,798 10,755 1,990 20,086 25,932 66,372 10,895
51000 ---------- 4 10 3,080 ---- ------ 908 13,695 24 005 1,904
10,000 --------- 2 1 117 6 1,109 25,804 32: 201 69
60,000- - -,
100,000 --- --- ----- ----- ---------- -

8,139 38,915 6,297 49,088 117,406 243,747 60,120

For footnotes, see pp . 229-230 .
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in aggregate and by major industrial groups 5 (for returns with net income cmd with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars ]

Bondsand apital

Surplusand un -
divided

Gross sales
and gross Total Compiled Net 1111- Total

Divi-
dends

mortgages
payable 46

Stock 47 profits receipt s
from oper-

compiled. tS 2 1receip
net profit
or net loss

come o r
deficit 3 taxes paid 50

les s
deficit 48 ationS 49

FISHERY-RETURNS WITH NET INCOME

107 602 5181 1,618 1,653 91 91 13 27
43 627 136 885 930 72 71 9 20

404 1,656 583 3,117 3,146 200 200 29 61
143 810 930 850 865 131 123 20 42
384 350 601- --2i-690- 2j- 709 167 167 30 53

----------- -
----------- -
----------- -
----------- -
------------

3,146
---------- -
-- ------- -
---------- -

-----------

4,91 0
----------- -
----------- -
----------- -

------------

- 11,402
---------- -
---------- -
---------- -

-----------

11,568
----------- -
----------- -
----------- -

------------

334
----------- -
----------- -
----------- -

------------

333
---------- -
------ --- -
------ --- -

-----------

54
--------- -
--------- -
--------- -

----------

35
--------- -
--------- -
--------- -

--------- -
1,081 7,191 6,979 20,563 20,871 994 985 156 23 7

FISHERY-RETURNS WITH NO NET INCOME

530 2,692 511,250 3,222 3,420 31 294 31 294 --------- -
51~ 832 51 228 938 946 3199 31,99 - ---------- ---------- -

320 1,596 125 1,816 1,844 .31179 31 179 ---------- --------- -
126 775 51 318 709 717 31279 31 279 ---------- ------- -
21 714 432 217 226 31 19 31 19 ---------- --------- -

348
-------- --- -
----------- -
----------- -
------------

71 5
---------- -
---------- -
---------- -
-----------

410
----------- -
----------- -
----------- -
------------

3,12 7
---------- -
---------- -
---------- -
-----------

3,132
----------- -
----------- -
----------- -
------------

31 282
----------- -
----------- -
----------- -
------------

31282
---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -
----------

--------- -
--------- -
--------- -
--------- -

--------- -
1,856 7,324 51 830 10,029 10,286 31 1,153 31 1, i53 --------- -

EXCEPT TRADE-RETURNS WITH NET INCOM E

487 8,150 514,849 10,680 11,165 686 686 96 30 5
464 4,925 68' 10,236 10,731 574 573 84 10 8
741 7,180 2,095 10,989 11,680 776 774 112 35 7

2,043 12,134 511,989 9,794 10,663 750 740 97 43 6
585 10,471 246 6,431 7,606 798 796 128 36 3

5,475 17,084 17,247 12,270 13,666 770 764 99 68 5
10 7

----------- -
----------- -

------------

5,54 8
---------- -
---------- -

-----------

15,40 3
----------- -
----------- -

------------

3,699
---------- -
--------- -

-----------

4,573
----------- -
----------- -

------------

687
----------- -
----------- -

------------

675
---------- -
---------- -

-----------

7 0
--------- -
---------- -

- -

------

11 0
--------- -
--------- -

------- -

9,903 65,492
I

28,220
I

64,099
I

I
70,084 5,041 5, 009

I
686 2,364

TRADE-RETURNS WITH NO NET INCOM E

6,930 55,550 5170,953 12,650 12,965 312,491 31 2,492 ---------- 82
2,338 14,346 519,801 3,539 3,744 31684 31685 ---------- 7
6,069 35,527 5126,671 3,603 4,021 31780 31 780 ---------- 33
6,367 38,049 51 18,205 3,802 4,235 311,260 31 1,264 ---------- 79
7,446 25,848 61 8,332 1 ; 335 2,046 31821 31 824 ---------- --------- -

79024 35,694 8,093 3,600 4,502 311,012 311,017 ---------- 812
2,307 8,996 9,230 1 175 31329 31329 ---------- --------- -
2,941

----------- -
------------

12,478
---------- -
-----------

13,860
----------- -
------------

---------- -
---------- -
-----------

6
----------- -
------------

31 220
----------- -
------------

31 22 0
---------- -
-----------

--------- -
--------- -

----------

--------- -
--------- -

--------- -
41,421

1'
226,487 51102,779 28,529 31,693 31 7,596 31 7,610

1
---------- 1,014
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TABLEI.-Corporation returns, 1930-39, for returns with net income and with no
net income,52 in aggregate and by selected industrial groups : 53 54 Number of returns,
gross income, net income, deficit, income tax, (deddred value) excess-profits tax,
and total tax

[For text defining certain items and describing returns included, see pages 1-8 and 451
[Money figures in thousands of dollars]

Returns with net income 51

Year
Total

numbe r
of re-

turns 2 Num-
her

Gross
income as

Net in-
Come 52

Income
tax so

(De-
clared
value)
excess-
Profits
tn)j 57

ALL INDUSTRIAL GROUPS

Total
tax

Returns with no net
income 32

Num-
ber

Gross
income

5~ Deficit 8 2

1930 ----- -
1931 ------

518,736
516, 404

221,42 0
1175, 898

- 89,561,49 5
52,051,035

6,428,81 3
3,683,368

711,704
398,994

------ -
-------

711,7041241,61 6
398, 9941283, 806

46,500,564
55, 464, 204

4,877,59
6, 970 9 1

1932 ------ 508, 636 1 82, 646 31, 707,963 2,153,113 63286,576 ------- 03 285, 576,369, 238 49,375,775
,

7,796,68
1933 ------ 504,080 1109, 786 46,752,366 2,985,972 416,093 6,976 423, 068 337,056 36,890 055 5 533 33
1934 ------ 528,898 1145,101 62,920,954 4,275,197 588,375 7,673 596, 048 324, 703

,
37, 910, 299

, ,
4, 181, 027

1935 ------ 533, 631 1164, 231 77,441,506 .5,164,723 710,156 24,969 735,125 312,882

1

36 494,664 3,468,774
1936 ------ 530,779 203,161 104, 763, 755 9, 478, 241 1,169,765 21, 613 1, 191, 378 5, 696 27: 514 178 2 152 02
1937 ------ 529,097 192,028 108, 989, 095 9,634,837 1,232,837 43,335 1, 276, 172 285 810

,
32 977 981

,,
2 280 84

1938 ------ 520,501

1

169,884 80,068,303 6,525,979 853,578 5,988
,

859 566 1 301 148
, ,

39 927 538
''

, ,
2 853 09

'1939 ------ 515,960 199, 479 105,457,187 81826,713 1,216,450 15, 806 1, 232: 256 270:138 26:977, 788 2;09~, 148

MINING AND QUARRYIN G

1930 ------ 17,635 4,700 1,611,228 194,118 21,474 ------- 21,474 7,533 1,388,238 238, 45~
1931 ------ 17,580 3,832 732,720 71,154 7,211 ------- 7,211 8,291 1,496,571 325,96'
1932 ------ 17,218 2,868 537,578 62,675 7,445 ------- 7,445 9,178 , 1,127,297 287, OZ
1933 ------ 17,068 2,982 555,679 71,686 9.921 280 10,201 8,866 1,402,596 248, 1T,
1934 ------ 18 656 4 460 1,161,775 156,063 21,456 428 21,884 9,083 1,375,939 165, =
1935 ------ 18:420 4: 527 1,331,854 162,936 22,400 515 22,915 9,188 1,292,853 173, 87 i
1936 ------ 18,174 5,146 2,069,330 300,048 38,108 604 38,612 8,642 998,165 124,14 (
1937 ------ 18,024 5,083 2,579,785 427,621 56,457 4,402 60,859 8,494 1,000,672 128,36E
1938 ad 62

-
17 142 4 470 1 546 756 210 354 29 846 245 30 091 8 699 1 142 252 161 04 1

1939 ad 62 16:571 4: 687 1 : 684: 919 1 265: 786 1 39 :1691 382 1 39 :651 8 : 2381 1 :142:7521 123: 66Z

MANUFACTURING-TOTA L

1930 ------ 95,098 40, 641 63 38,804,235 2,757,508 316,992 ------- 316,992 50,862 19, 846,043 1, 639, 844
1931 ------ 93,109 30,270 20,974,409 1,464,619, 165,311 ------- 165,311 58,816 23, 058, 882 2, 287,58C
1932 ------ 91,849 14,985 12,696,792 757,591 99,949 ------- 99,949 72,931 19, 279,691 2,563, 85,9
1933 ------ 93,831 26,354 22,289,285 1,460,632 203 .713 3,649 207,362 62,295 12, 861, 490 1, 256, 58f
1934------ 63 96, 649 34,023 27,442,910 1,906,194 262,466 3,477 265,943 0357,270 6313,652,662 63 956,55E
1935 ------ 96,213 37,976 35,413,610 2,482,773 341,355 15,528 356,883 53,700 12,484,183 666, 32C
1936 ------ 96,236 46, 926 48,373,998 4,072,531 596,368 11,294 607,662 46,104 8 . 580, 830 370, 9W
1937 ------ 96,511 41,974 51,468,208 4,127,465 629,895 9, 701 652,271 50,005 10,988,400 424,344
1937 ad 62

-
96 727 42 060 51 631 751 4 137 323 631 467 22 376 653 938 50 124 11 035 853 427, 39C

1938 ------ 91 : 8381 34 :0341 34 :117 :8381 2:421: 385 374: 171 22: 4711 376:5311 54:0331 17 : 010 :M 831,87 11

1939 ------ 89,3471 4310021 49, 983, 3261 3,948,328, 624,376, 2,3601 634,0771 43,1811 8,310,698

4

380, 57~

MANUFACTURING-FOOD AND KINDRED PRODUCTS 5 6

1930 ------ 14,847 7,897 7 .637,397 436,451 49,869 ------- 49, 869 6,328 4,377,338 128, 49E
1931 ------ 14,632 6,466 5,365,954 326,910 36,823 ------- 36,823 7,524 3,988,705 203, 47E
1932 ------ 14,968 3,629 4,430,704 199,387 25,201 ------- 25,201 10,653 2,858,953 207,211
1933 ------ 12,859 4,247 5,536,520 264,606 36,906 631 37,537 7,934 1,748,880 86,4?~
1934 ------ 63 13,363 5,374 6,973,816 302,328 41,768 642 42,410 03 7,151 63 1,373,932 M 81,49E
1935 ------ 13,375 5,312 7,340,434 317,671 43,670 1,584 45,254 7,283 1,988,025 55,807
1936 ------ 13,057 6,233 8,824,076 417,565 58,766 1,310 60,076 6,028 1,566,015 37,74,1
1937 ------ 12,976 5,300 7,276,741 286,098 40,043 753 40,796 6,940 3,602,288 63,804
1938 ad

2`
12 043 4 889 6 382,979

'
312,177 49,814 354 ' 50 168 6 616 3 604 877 80 7&1

11939 ad 11 : 260 1 5: 6151 133, 178 ~i, 427,819
1

68,6641_ 649
1

69:313 1 5:218 1 1:124:636
1

35:07f

MANUFACTURING-LIQUORS AND BEVERAGES (ALCOHOLIC AND
NONALCOHOLIC) 68

1933 ------ 2,969 898 484,487 73,363 10, i9o 397 10,596 1,648 107,420 14,175
1934 ------ 3,283 1,368 851,616 97,648 13,427 402 13,829 1,540 207,905 15,723
1935 ------ 3,282 1,466 1,107,301 107,824 14,826 -905 15,731 1,481 216,399 16,355
1936 ------ 3,333 1,767 1,473,579 176,013 28,154 649 28,803 1,294 198,162 13,324
1937 ------ 3,376 1,633 1,529,312 162,769 29,126 955 29,081 1,478 292,424 16,421
1938 ------ 3,237 1,506 1,325,192 127,758 21,717 Ill 21,827 1,509 290,070 18,262
1939 ------ 3,191 1,656 1,443,683 150,967 25,598 183 25,781 1,321 252,163 17,027

For footnotes, see pp . 229-231.



STATISTICS OF rNCOME1 PART 2 21 3

TABLF, 7.-Corporation returns, . 1930-39, for returns with net income and with no
net income,52 in aggregate and by selected industrial groups :53 51 _7vumber of returns,
gross income, net income, deficit, income tax, (declared value) excess-profits tax,
and total tax~Continued

[Money figures in thousands of dollars ]

Year
Total

number
of re-

turns 2
Num-

ber

Returns with net income 52

Gross
income 55

Net in-
come 62

Income
tax 66

(De-
clared
value)
excess-
profits
tax 37

Total
tax

Returns with no net
income 5 2

Nium-
ber

Gross
income N Deficit 5 2

MANUFACTURING-TOBACCO PRODUCT S

1930 ----- -
1931

40 5
370

19 5
165

1,094,278
3211 086

143,788
142 494

17,21 6
61

------- 17,216
06617

197
211

76,799
97 515

6,65
5 60----- -

1932 ----- -
1933

38 2
405

114
122

,,
978,533
837 949

,
138,399
65 224

7,0 6
19,06 1

998

------ -
-------

,
19,061

9 006
256
261

,
61,188

105 158

,
5,1 5

14 8 9----- -
1934------ 405 131

,
1,023,243

,
96,296

8 ,
13,241

8
5

,
13,246 245

,
36,383

,
2,0 8

1935 ------ 387 139 1,077,784 99,419 13,670 44 13,714 228 33,682 1,2 2
1936 ------ 379 153 1 188 166 127 968 18 363 69 18 432 211 27,440 1,19
1937 ------ 3701 1401 1 : 264,7791 126 : 648 18:567 78 18' 6 4 5 213 36,703 2,0 4
1938 ------ 326 110 1,251,9031 124,310 19,590 (10)

9 1
1916 199 37,815 1,58

1939 ------
1

307
1

116 ly 296, 2681 129,169 21,148 7 21,155 181 28,150 1,18

MANUFACTURING-TEXTILE MILL PRODUCTS 50

1930 ------ 14,692 5,678 2,642,402 105,610 IL 122 ------- 11,122 8,753 3,774,112 369; 69(
1931 ------ 14,655 4,875 2,132,182 77,830 7,351 ------- 7,351 9,503 3,168,902 342,5 3
1932--_- 14,637 2,467 1,211,516 41,052 5,047 ------- 5,047 11,872 2, 672~ 436 332, 24 ~
1933 ------ 15,351 5,664 3,183,894 203,733 28,010 764 28,774 9,310 1 .468,280 96, 83~
1934------ 15,775 5,682 3,040,608 141,702 19,505 291 19,796 9,741 2,209,651 124,914
1935 ------ 15,656 6,129 3,861,-351 171,425 23,570 1,034 24,604 9,254 2,045,223 100,258
1936 ------ 7,827 3 903 3 596 772 221 904 35 173 863 36 03 6

'
3 782 914 367 41,055

1937 ------ 7,697 3: 013 3: 014: 462 166:326 26: 186 967 2~, 153 4"490 1, 51i,426 69,374
1938ad62

- -
5 016 1,797 1,783,577 82,113 13,239 201 13,440 3,081 -1,430,385 101,809

1939ad62 4: 782 2,530 3,211,686 197,221 33,000 1,242 34,242 2,164 706,450 38,25 7

MANUFACTURING-C)LOTHIN.G AND APPAREL 59

1936 ------ 812031 3,633 11759 667 5 3

6' 44

8,445 232 8,6771 4,455 523,088 14,0 4
1937 ------ 8,044 2 790 1 43 76 29 32,845 4,975 21 9 5 104 5 120 809,937 19,03
1938 ad 62 8,874 2,912 ly 299, 880 31,558 4,952 73 5 :025 5, 850 879,872 31,4 5
1939 ad 62_ 8,664 3,799 1,793,228 54,611 8,805 312 9 4,766 632,336 17,9 6

MANUFACTURING-LEATHER AND ITS MANUFACTURE S

1930 ------ 2,461 894 733,941 38,691 4,389 ------- 4,389 .1,515 655,143 64,12~
1931 ------ 2,294 754 545,388 30,091 3,340 ------- 3,340 1,487 564,469 64, 73 1
1932 ------ 2,331 468 371,438 18,687 2 404 ------- 2,404 1,816 469,593 61, 79 1
1933 ------ 2,407 973 727,024 47,586

1
6,582 167 6,749 1,365 261,236 20,76 1

1934------ 2,422 976 709,035 36,468 5,018 66 5,084 1,368 324, 117 17,54,1
1935 ------ 2,415 1,090 935,624 47,766 6,568 198 6,766 1 25~ 228,436 9, m
1936 ------ 2,401 11200 1 043,709 50 647 - 65 7

1'
134 7 791 1 :144 239 163 14 27 '

1937 ------ 2,386 1 ; 023 963,149 34:601 5,157 100 5,257 1,311 368, 576 13 : 5~
1938 ------ 2,274 860 755,011 25,847 4,087 66 4,153 1,364 371,135 20, 05 E
1939 ------ 2,157 1,080 992,294 46,506 7,605 130 7,734 1,050 248,373

-

10, 44 f

MANUFACTURING-RUBBER PRODUCT S

1930 ------- 607 227 559,565 12,2421 1,336 ------- 1,336
1

354 540,748 63, .87 6
I93I______ 552 174 401,314 14,004 1,371 ------- 1,371 361 415,317 38,15 4
1932 ------ 544 96 127,581 2,779 301 ------- 301 426 507,935 41,51 7
1933 ------ 572 215 300,313 13,339 1,867 52 - 1,919 330 418,134 10,00 0
1934------ 650 267 362,756 14,976 2,094 20 2,114 340 393,498 10,566
1935 ------ 632 286 671,861 30,119 4,141 323 4,464 312 116,885 6,98 9
1936 ------ 618 330 911,991 14,771 8 5201 119 8,639 259 50,872 3,18 3
I937______ 643 320 1,012,043 47,454 6: 241 * 131 6,372 294 94,911 3,71 2
1937 ad 62_ 527 280 972,651 43,571 5,614 111 5,724 221 91,144 3,50 2
1938 ------ 557 283 782,159 26,325

4,331
49 4,380 257 75,899 3,96 6

1939 ------ 565 326 1,010,660 654,766 10,457 113 10,570 219 73,654 1,68 7

5
6
1
3
6
1
8
0
4
7

For footnotes, see pp. 229-231 .
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TABLE 7.-Corporation returns, 1930-39, for returns with -net income and with no
net incoMe'52 in aggregate and by selected industrial groups : 11 14 Number of returns,
gross income, net in~ome, deficit, income tax, (declared value) excess-profits tax,
and total tax-Continued .

[Money figures in thousands of dollars )

Returns with net income u

Year

Totql
numbe r

of re-
turns2 Num-

her
Gross

income 15
Net in-
come 52

Income
tax 66

(De-
clared
value)
excess-
profits
tax 57

Total
tax

Returns with no net
'income 5 2

Num-
her

Gross
income 55

Deficit 52

MANUFACTURING-FOREST PRODUCTS

1936 ------ 7,501 2,340 723,630 35,825 3,591 ------- 3,591 4,868 1 .263,948 152,4 6

1931 ------ 6,954 1,525 332,942 14,966 1,379 ------- 1,379 5,150 1,014,898 199,1 3
1932 ------ 6,707 541 9.5,820 5~ 271 W ------- 666 5,929 758,131 212,39
1933 ------ 6,879 1,638 407 .146 22,745 3.153 119 3,272 4,882 586,815 95,33

1934 ------ 6,855 1,812 490 .335 27,210
.
3,743 63 3,806 4,725 605,068 76,7 0

1935 ------ 6,843 2,384 734,389 37,968 5,221 222 5,443 4 .199 583,999 53,62
1936 ------ 6, 7V2 3,145 1,291,734 86 841 12,698 559 13,257 3,360 456,523 37: 95
1937 ------ 6,730 3,102 1,457,931 113:169 13, 599 886 14,485 3,373 472, 165 25,64
1938 ad'52

-
7 863

,
2 681 997 118 50,090

1
7 708 197 7,795 4,903 753,301 56,37

1939 ad 02 1 7 :586
1 3

: 4431 1, 554: 624 92,524 14 : 787 3~~ 1 15,115 1 3,933 1
.

562, 302 1 35,7 1

MANUFACTURING-PAPER, PULP, AND PRODUCT S

1930 ------ 2,113 1,114 1,011,630 73,641 8,475 ------- 8,475 953 567, J58 36,379
1931 ------ 2,086 832 632,927 37,472 4.239 ------- 4,239 1,200 639,142 53,77 6
1032 ------ 2.097 473 291,719 16,600 2,237 ------- 2,237 1,582 717,678 81,07 3
1933 ------ 2,164 993 709,716 .52 356 7,250 1.69 7,410 1,106 453 .368 36,090
1934 ------ 2,318 1,208 966,703 SO : 889 11,123 211 11,334 1,032 347,752 28,41 8
1935 ------ 2,306 1,296 1,165,444 92 321 12,68C 266 12,952 938 326,145 31,99 4
1936 ----- 2,371 1,440 1,437,416 123: 346 19, X54 276 19,630 948 291,362 15,81 6-
1937 ------ 2,327 1, 383 1,646,878 140,044 22,731 708 23, 43q 867 241,191 12,039
1938 ------ 2 256 1 107 1 115 593

*
68 858 10 917 49 10 966 1,089 408,743 24,933

1939 ------
1

2 : 213 1 : 423
1

1 : 5451 98~
1

120: 41 7
1

19 :56 2
1

31 5
1

1 19 : 87 7
1

744
1

224,672 1 19,828

MANUFACTURING-PRINTING, PUBLISHING, AND ALLIED INDUSTRIES

1930 ------ 11,736 6,098 2,055,461 176,137 19,641 ------- 19,641 6,271 607,967 54,51 2

1931 ------ 11,822 4,593 1, 2R5, 285 115,795 12,895 ------- 12,895 6,810 1,000,179 77,80 2

-- -1932 12,100 2,155 898,484 58,8G4 7,795 ------- 7,795 9,510 000,273 96,17 0---
--1933 - 12,077 2,713 977,340 71,079 9,853 124 9,977 8,886 673,352 57,91 7-- -

----1934 12,622 4,490 1,285,357 117 .465 16,148 201 16,349 7,618 571, 460 64,15 3- -
1935 ------ 12,912 4,895 1,468,211 140,037 19,255 463 19,718 7,495 550,876 45, 97 E

-1936 - 12,735 5,469 1,792,311 188,475 27,370 452 27,822 6,811 440,889 28,470---
--- -1937 12,667 5,117 1,908,531 183,821 26,872 672 27,544 7,070 529,691 36,77(--

-1938 11 950 4 234 -1 512,128 12.5 114 18,570 129 18, 70C 7,314 653,068 42.731---- -
1939 ------ 11 : 601 4: 817 1 1 :778, 016 1 157:999 1 23,814 227 24,041 6,511 490,3641 29,454

MANUFACTURING-CHEMICALS AND ALLIED PRODUCTS 60

1030 ----- 7,380 3,287 637 376,017 534.077 62,961 ------- 62,961 3.727 2,351,166 175,459-
---- -1031 7,265 2,797 3 :371, 395 251,493 29,409 ------- 29.409 4,047 3,952,977 318,864-

1932 ------ 7,443 1,741 2,761,691 167,778 22,644 ------- 22,644 5,315 3,696,099 223,26 6

1933 ----- 7,678 2,458 4, 094 . &94 272,909 38,-2,40 535 38,775 4,696 2,191,132 189,21 3-
1934 ---- 8,220 3,049 3,322,986 324,031 44,627 543 45,170 4,559 3,325,574 178,154 3--

- -1935 7,969 3,156 4,545,732 366,128 50,340 929 51,269 4,350 2,982,520 114,33 1--- -
- - -1936 7,174 3,303 3,649,269 479.278 64,079 1,063 65,142 3,508 275,689 18,769---
--- -1937 7,183 3,107 3,882,702 457,119 63,131 1,013 64,144 3,676 337,354 19,062- -

1938 ad 62
_

6 966 2 732 3 198 878 336 390 51,323 211 51,535 3,890 426,909 21, 60E
1939 acl ~' 1 6: 911 1 3~ 301 1 3:985:159

1
541 : 3141 82,7841 1,3721 84,1561 3,349 1 257,8781 17,457

MANUFACTURING-PETROLEUM AND OTHER MINERAL OIL PRODUCTS 60

1036 --- 852 357 3,716,985 224 627 23,618 53 23,671 389 888 562 21 ll(
"-- -

1937 806
!

324 4,638,211 BOO: 815 34,156 795 34,951 381 648: M3 ,21: 25

-1938 765 315 2,459,321 146,406 00 315, 29 15,031 398 2 638,970 98,12 1---- -
1939 ------ 733 350 4,130,939 196,590 20,342 192 20,533 323 1: 279, 042 16, 8Z

For footnotes, see pp . 229-231 .



STAUSTICS OF IN-COTME1 PART 2

Totalnumb,,
of re-

turns 2

Returns with net income S2

TABLE, 7.-Corporation returns, 1980-39, for returns with net income and with no
net incoMe,52 in aggregate and by selected industrial groups: 53 51 Number of returns,
gross income, net income, deficit, income tax, (declared value) excess-profits tax,
and total tax-Continued

[Money figures in thousands of dollars ]

Year
Num-

her
Gross

income 35
Net in-
come 52

Income
tax 56

(D e-
clared
value)
excess-
profits
tax 57

Total
tax

21 5

Returnslwitb no,net
income 52

Nium-
her

Gross
income 55

Deficit 5 3

MANUFACTURING-STONE, CLAY, AND GLASS PRODUCT S

1930 ----- -
1931

4,724
41 84

1,80 5
1 149

1,027,449
483 373

92,812
41 683

10,48 7
4 614

------- 10,48 7
4 614

2,71 3
3 076

- 382,40 7
558 054

53,374
79 1----- -

-1932 ------
,

4,268
,
424

,
184,622

,
13,270

,
1,760

------ -
-------

,
1,760

,
3,685

,
485,794

,
110,098

1933 ------ 4,112 642 428,580 34,762 4,826 86 4,912 3,186 290,009 55,635
1934------ 3,974 997 , 603,592 61,751 8,491 59 8,550 2,747 235,957 36,527
1935 ------ 3,967 1,253 769,225 88,695 12,196 470 12,666 2,524 248,437 31,21 9
1936 ------ 3,970 1,781 1,196 817 161,116 24 000 507 24 107 2 011 183 921 16,607
1937 ------ 4~ 164 1,684 1, 317: 0341 161,524 599 8871 25,486 2,263 218 :9151 17,41 6
1938 ------ 3,742 1,393 937 385 88,915 14,110 1171 14,

226
2,208 284,139 23,83 9

1939 ------ 1 3,626 1,771 1,320,9261 157,643 25,803 3571 26,160 1,752
~

184; 471 11,793

MANUFACTURING-METAL AND ITS PRODUCTS 6 1

1930 ------
-1931 ------
J932 ------
1033 ------
1934------
1935 ------
1936 ------
-1937 ------
.1937 ad 62_
1938 ad 62_
1939 ad 62_

20,831 8,188 12,790,300 1,003,020 .116,149 ------- 116,149 11,904 4,407,595 400,37,9
19,700 4,744 4,652,191 355,221 40,624 ------- 40,624 14,174 6,861,806 760,95 1
18,877 1,917 1,031,353 71,098 91558 ------- 9,558 16,191 57 475, 380 1, 054, 56(
19,080 4,291 42059,694 287,192 40,565 377 40,942 13,849 4,077,533 494,12(
20,353 6,844 7,040,389 535,147 73,627 788 74,415 12,437 3,588,045 278,42 1
19,856 8,426 10,652,872 874,503 120,240 8,202 128,442 10,702 2,902,219 169, 10E
19,772 10,467 10,101 25 7

'
1 113 920

' 2
171 614 3 777 175,431 8,563 2 068 1211 74, 911

20,076 10,491 1 14,042, 168 1, 381, 350 227,9511 12,8701 240,821 8,775 l,301" 2351 70,721,
20,743 10 8

73
14 ~, 00 8

593
1,416,585 233,9561 13,109) 247,065 9,134 1 444 83 1

, '0 3'18,386 6,809

1

7 :097,574 574,409 92,2481 6781 92,926 10,857 : 8
5

697 031 221:23 1
18,261 9,766 12,108,886 1,097,876 180,1591 3,5711 183,730 7,885 1,798,855 94,27(

1936 ------
-1937 ------
1938 ad 62_
1939 ad 62_

MANUFACTURING-MOTOR VEHICLES, COMPLETE OR PARTS 6 1

801 367 41621,105 433 348 65,478 696 66,174 390 163,117 11,654
869 381 4,554,892 415,814 65,130 596 65,726 426 197,903 13, .047
995 357 2,010,413 206,083 30,998 23 31,021 577

1,

035,641 60,499
877 443 3,432,565 384,005 60,417 289 60,706 397 229,791 17, 78C

1930 ------
1931 ------
1932 ------
.1933 ------
1934 ------
1935 ------
1936 ------
1937 ------
1937 ad 62_
1938 ad 62
1939 ad 62_

MANUFACTURING-MANUFACTTJRING NOT ELSEWHERE CLASSIFIE D

7,801 2,918 1,152,164 1 105,2161 11,756 ------- 11,756 4,2801 841,663
1

134, 44c
8,352 2,206 685,136 56,661 6,201 ------- 6,201 5,272 796,917 143, 37 '
7,495
7,278

960
1,500

323,322
541,968

24,377
51,736

3,273
7,262

------ -
220

3,27 3
7,482

5,696
4,842

676,23 2
480,173

138,3~,
85,17,'

6,408 1,825 772,573 70,192 9,653 184 9,837 3,767 433,320 41,45(
6,613 2,144 1,083,382 108,897 14,973 888 15,861 3,676 352,338 30,432
6,021 2,318 1,370,245 155,167 23 042 534 23 ' 576 3 047 293 02 9

'
17 ' 87E

6,197 2,166 1,519,612 136,668 22 4: 35 835 23,270 3: 319 029319 20,43(
5,862 2,045 1,171,708 115,166 18,628 711

1
19,340 3,152 226,654 14,08(

6,588 2,049 1, 178,727 95,035 15,563 183 15,747 3,921 422,667 28,61 1
6,524 2,586 1,245,328 128,902 21,431 414 21,845

1
3,368 217,562 15, 79~

TRANSPORTATION AND OTHER PUBLIC TT TILITIE S

A930 ------
1931 ------
1932 ------
1933 ------
1934------
1935 ------
1936 ------
11937 ------
1938 ad 62_
1939 ad 62

23,662 12,109 12,935,569 1,334,229 156,573 ------- 156,573 9,522 3,060,013 333,528
23,71 5
24 038

10,93 3
6 700

6,800,95 1
4 851 474

902,635
708 168

105,585
8 18

------- 105,585
9 1

10,62 2
98 114

6,584,84 5
387 5326

605,24
839 05, , , , , 9 ,1 ------- 8, 18 , ,, ,

24,302 7,429 4,782,688 657y 272 92,258 324 92,582 14,349 5,826,561 743,1 1
28,537 9,808 59895,192 919,298 126,600 329 126,929 15,571 5,215,038 642,896
28,437 10,600 6,520,071 927,144 127,580 1,125 128,705 14,833 5,064,703 572,04
27,486 11 196

'
8 ' 756-897 1 ' 376 520

'
172,671, 757 173 428 13 657 4 055 288

'
353,885

27,360 10, 856 9,034:200 1, 503, 021 194,430 3,749 198:179 13 :816 4, 415:002 410,004
24,522 9,554 7,968,259 1,256,328 175,606 394 176,000 12,861 4,294,000 539,880
24,395 10,857 9,223,865 1,577,495 224,464 1,199 225,662 11,623 3,972,017 362,263

For footnotes, see pp. 229-231 .
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TABLE 7.-Corporation. returns, 1930-39, for returns with net income and with no-
net income,.52 in aggregate and by selected industrial groups: 53 54 Number of returns,
gross income, net income, deficit, income tax, (declared value) excess-profits tax,.
and total tax-Conthaued

[Money figures in thousands of dollars )

Returns with net income a2

Year
Total

number
of re-

turns 2 Num-
her

Gross
income 63

Net in-
come 62

Income
tax 5 6

TRADE

(De-
clared
value)
excess-
profits
tax 67.

Total
tax

Returns with no not
income 62

Num-
her

Gross
income H Deficit 53 ,

1930 ------ 134,769 59,741 23,380,483 651,097 64,166 ------- 64,166 71,746 13,828, 241 738, 69
1931 ------ 136,520 46 049 16,109,402 460.035 45,708 ------- 45,708 86,799 14,484,044 1,025,4 3
1932 ------ 135,977 20:951 9,329,422 234.674 30,644 30,644 111,363 13,804,005 1, 039, M
1933 ------ 137,858 39,275 14,976,095 435,820 60,438 62 .189 93,621 9,222,849 476,194
1934 ------ 146,056 52,823 22,949,508 670,336 92,200 2,077 94,277 98, 0153 10,031,452 349,1 6
1935 ------ 149,426 57,813 27,682,955 767,428 105,495 3 311 108,806 87,068 9,946,860 301,25
1936 ------ 149,805 69,263 34,810,717 1,136,419 168,678 4: 868 173,546 76,257 8,460,652 213,04
1937 ------ 148,019 62,432 35,057,451 1,064,765 161,718 6,668 168,386 80,652 10,379,209 230,798
1938 ad 63

-
140,367 50 189 26,812,698 732 628

'
112 097 1 141 113,227 86,198 11 769,685 318,6 7

11.939 ad 62 137,448
1

62:381 1 34,242,656
1

, 3851, 020 162 : 137 2,619 1 164,7561 71,8811 7:980,5541 209,654

. SERVICE-PROFESSIONAL, AMUSEMENTS, HOTELS, ETC .

1930 ------ 42,064 18,741 2 767,401 234,227 23,705 ------- 23,705 19,472 1,407,466 179,23
1931 ------ 42,406 15,637 1,698,877 117,925 11,081 ------- 11,081 22,588 1,980,348 241,28
1932 ------ 47, W 7,140 910,255 64,392 -8,396 ------- -8,396 36,142 2,181, 1586 480,48
1933 ------ 47,943 7,566 868,980 60,982 8,478 239 8,717 35,419 1,952,228 378,023
1934 ------ 50,989 11,194 1,561,845 107,807 14,863 348 15,211 34,718 1,812,431 283,40
1935 .____ 54 .560 13,358 1,803,935 127,448 17,514 729 18,243 36,289 1,903,785 268,5 1
1936 ------ 64,426 18,445 2,545 .580 232,164 31,634 912 32,446 41,258 2,103,413 243,23
1937 ------ 65,272 19,191 2,625,377 225,726 32,508 1,638 34,146 41,017 2,211,927 210,064
1938 ad 62

-
0,156 12 711 2 208 463 ' 169,118 24,961 287 , 25,247 31,067 1 722,930 117,57

1939 ad 02 49,03ij 14 :9071 j.522 :806 1 190,860 1 28,6851 357 1 29,042 1 30,0681 1 :667,3021

8

108,93

FINANCE-BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK
AND BOND BROKERS, ETC .

1930 ------ 153,182 72,102 7,519,508 1, 064 ; 816 109,455 ------- 109,455 64,477 5 .777,697 1,566,67
1931 ------ 152,920 59,129 4.293,852 570,502 55,166 ------- 55,166 75,434 6,535,974 2,256,84
1932 ------ 143,805 26,395 2,778 .019 287,992 36, 576 ------- 36,576 9S,725 5,378,896 2,335, W
1933-' ____ 142,942 22,369 2,725,266 260,569 35 .948 604 36,352 99,314 4,695,482 2, 273, 80
1934 ------ 147,277 27,257 3,036,267 452,414 62,108 742 62,850 98,939 4,868,813 1,657,19
1935 ------ 143,843 33,231 3,638,747 603,274 82,928 2,886 85,814 91,702 4,864,478 1,381,59
1936 ------ 132,715 43,866 6,371,607 2 .219,938 142,556 2,286 144,942 71 828 2,405,346 771,494
1937 ------ 133,992 43,581 6,000,402 2,143,795 137,051 2,735 139.786 73 : 498 2,952,308 802,64
19,38 ad 62 152,113 49,976 6,500,223 1,625,847 120,294 950 121 233 86,351 27913,860 790,20(
1939 ad 52_ 152,865 1 53,823 1 5,746,9831 1,697,124 1 118,752 1 884 1 119: 6361 84,5331 2,863,219 1 823, 31

For footnotes, see pp . 229-231 .
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'TABLE 7 .-Corporation returns, 1930-39, for returns with net income and with no
net income,52 in aggregate and by selected industrial groups:5354 Number of returns,
gross income, net income, deficit, income tax, (declared value) excess-profits tax,
and total tax-Continued

[Money figures in thousands of dollars]

Returns with net income 62

Year
Total

number
of re-

turns 2 Num-
her

4

Gross
income 65

Net in-
Come 52

Income
tax H

(De-
clared
value)
excess-
profits
tax 57

CONSTRUCTION

Total
tax

Returns with no net
income 52

Num.-
her

Gross
income 56 Deficit 52

1930 ------ 20,035 8,871 2,174 .156 150,548 15,210 ---- 15.210 9,674 8679972 82,48
1931 ------ 19,806 6,457 1,213,234 80,699 7,625 ------- 7,625 11,675 1,022,318 111,04
1932 ----- -
1933 ------

19,04 6
18,235

2,11 5
2,140

468,670
374,434

30,69 1
23,638

3,639
3,268

------ -
173

39 639
3,441

15,204
14,112

969,24 6
704,115

141, G6
91,44

1934------ 17,751 3,353 574,874 31,694 4 .358 190 4,348 12,588 681,905 66,48
1935 ------ 17,687 4,242 789,599 49,260 6,772 710 7,482 11,808 703,428 55,73
1.936 ------ - 17 ' 997 61202 11309,00 4 1 6 11 11 2

'
661 11 773 10 443 703,504 37,3 0

1937 ------ 18,333 6,103 19688,050 84,46.3 13 215 1 402 14 :617 10:761 773,852 36,8 9
1937 ad 62 18,117 6,017 1,524,507 74,605 11,644 1 307 12,951 10,642 726,398 33,
l93&ad62_ 18,377 51290 1,341,870 73,296 11,577 449 12,026 11,675 740,750 40,82
1939 ad 62_ 17,964

1
5 83 6

1
1,556,41 8

1
79,700 12,293 500

1
12,793 10,861

1
809,823 41,2 2

AGRICULTURE AND RELATED INDUSTRIE S

1930 ----- -
1931 ------

10,96 1
11,014

3,475
2,546

363,71 8
215,096

40,494
14,062

4,041
1,201

------ -
------

4,041
1,201

6,43 1
7,354

307,12 2
276,868

86,37C
98,77E

1932 ------ 10,977 1,153 133,034 5,979 675 ------- 675 8,615 235,120 94,96-,
1933 ------ 10,490 1,443 178,040 14,894 2,102 55 2,157 7,818 217,090 60,21 ~
1934------ 63 10,525 1,995 296,5113 30,572 4,198 80 4,278 63 7,330 63 238,513 63 54, 902
1935 ------ 10,084 2,321 358,965 43,901 6,036 160 1,196 6,734 230,654 40,251

3193( 1 860 2,920 523,99 21 65,837 8,655 328 8,983 6,021 201,717 32,7017: : : : : :
193~

9 : 565
2' 636 '31, 954 57,320 7,479 359 7 831 176,1 2 51

"
33,5821

1938 ad 62 _ 10,702 2,862 366,217 31,820 4,269 143
: 41,

4
3 3 6

6,9
43:

2 447 38, 33E
1939 ad 62_ 10,158 3,090 423,240 41,506 5,830 144 5,974 6,365 194,057 30,22,1

NATURE OF BUSINESS NOT GIVEN

1930 ------ 21,330 1,040 15,197 1,786 88 ------- 88 1,898 17,773 12,30 3
1931 ------ 19,334 1,045 12,494 1,796 105 ------- 105 2,228 24,354 18, 724
1932 ------ 18,158 339 2,719 1,041 135 ------- 135 2,099 12,403 14,81 3
1933 ------ 11,511 228 1,899 479 67 2 69 1,262 7,643 5,83 8
1934------ 12,458 188 2,071 908 125 2 127 1,251 3,546 5,05 8
1935 ------ 14,961 163 1,771 560 77 6 83 1,560 3,720 9,168
1936 ------ 14,080 197 2,630 648 84 2 86 1,482 5,222 5,209
1937 ------ 12.021 172 3 696 661 85 6

91

1,510 5,488 4,152
1938 ------ 17,284 798

115 : 981
5,202 778

1
9 977

~
3,328

90,040
14, 69E

1939 ------ 18,178 896 72,973 5,530 746 18 764 3,388 37,365 12, 29C

8
8
0
5
2
7
5
0

0
8

For footnotes, see pp. 229-231 .
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TABLE 8-Corporation returns, 1930-39, for returns with net income and with no
net income,51 for the United States and by States and Territories :' Number of
returns, gross income, net income, deficit, income tax, (declared value) excess-
profits tax, and total tax

[For text defining certain items and describing returns included, see pages 1-7]
[Money figures in thousands of dollars ]

Year

Total
num-
her

of re-
turns

Num-
her

Returns with net income 52

Gross in-
come 55

Net in-
come 52

Income
tax H

(13e-
clared
value)
excess-
profits
tax 57

UNITED STATES

Total
tax

Returns with no net income 6 2

Num-
her

Gross in-
come 56

Defi-
cit 62

1930 --- 518,736 221, 420 63 89, 561, 495 6, 42& 813 711,704 ---- ---- 711,704 241,616 46, 500, 564 4, 877 59,11931 --- 516,404 176,898 52,051,035 3,683 368 398 994 ____ - ___ 398,994 283,806 55, 464, 204
,

6, 970 91 ~1932 --- 508,636 82,646 31,707,963 2,153 :113 63 285:576 -------- 63285,576 369,238 49, 375, 775
,

7, 796 68-,1933 --- 504,080 109,786 46,752,366 2,985,972 416,093 6,976 423,068 337,056 36, 890, 055
,

5, 533 3&1934 --- 528,898 145,101 62,920,954 4,275,197 588,375 7,673 696,048 324,703 37,910,299
,

4,181 02-,1935 --- 533,631 1G4, 231 77,441,506 5,164,723 710,156 24,969 735,126 312,882 36, 494 664
,

3 468 7741936--- .530,779 203,161 104, 763, 755 9,478,241 1,169,765 21,613 1,191,378 275,696
,

27,514,178
, ,

2,152 0241937-- 529,097 192,028 108,989,095 9,634,837 1,232,837 43,335 1,276,172 285,810 32,977, 981
,

2,280 84(1938 --- 520,501 169,884 80 068,303 6,525,979 853,578 5,988 859,566 301,148 39 927 538
,

2 853 09E1939 --- 515,96ol 199,4791 105~457,187
.
8,826,7131 1,216,450, 15, 806 1,232,256 1 270,138 1 26 :977 :788

1
2:062:14 E

ALABAMA

1930--- 4,477 1,772 249,927 12,394 1,048 1,048 2,261 276,462 25 021931 --- 4,299 1,380 134,244 412 -------- 412 2,370 244,801
,

29 841932 --- 4,065 607 50,683 2,200 247 -------- 247 2,953 232,078
,

39 661933 --- 3,827 916 175,190 8,140 1,105 84 1,189 2,416 160,638
,

21 501934 --- 3,797 1,295 241,750 10,940 1,504 64 1,568 2,098 181,338
,

18 491935 --- 3,725 1,306 251,185 11,121 1,530 62 1,592 2,065 215,737
,

7 81 51936 --- 3,617 1,618 427,548 25,291 3,707 225 3,932 1,687 131,826
,

8 7 31937 --- 3,572 1,542 463.431 29,532 4,462 291 4,753 1,764 133,143
,

7 5 51938 --- 3 .470 1,395 324,951 17,129 2,581 27 2,608 1 822 180 626
,

11 1 51939 --- 3,4321 1,6121 431,5861 2b, 213 3,9581 60 1 4,0181 1 : 593 135:082 1 8~ 2 2

ALASKA

1930 --- 170 92 6,284 503 35 ~ ------- 35 55 2 808 441931 --- 181 71 4,368 333 18 -------- 18 86
,

3 488 5 61932-- 165 42 2,949 261 24 -------- 24 92
,

2,770 G31933--- 170 61 4,214 337 46 6 52 87 2,762 3741934-- 203 62 4,4S8 556 76 6 82 315 3,103 371935 --- 217 80 7,914 836 115 11 126 113 3,325 391936 --- 209 92 9,041 916 118 13 131 89 3 156 371937 --- 246 106 10,813 1,257 165 21 186 98
,

4 510 321938--- 278 91 10,145 1 099 166 7 173 133
,

5 708 451939--- 2741 95 1 10,437 1:105 159 5 164 125 3 : 832 58

ARIZON A

1930--- . 1,932 629 69,571 4,756 421 -------- 421 725 74,354 9 77 11931--- 1,893 506 48,834 2,522 194 -------- 194 807 56,072
,

14 97 (1932 --- 1,773 217 19,672 868 106 ------- 106 1,026 52,256
,

11 86 q1933 --- 1,674 240 29,778 1,110 153 2 155 934 42,635
,

11 76 11934--- 1,586 389 66,782 3.279 451 21 472 809 37,302
,

5 iq ~1935 --- 1,555 466 185 .620 4,401 604 38 642 774 41,239
,

5 72 71936 --- 1,531 554 113 .531 6,478 824 57 881 G76 38 713
,

3 0441937 --- 1,497 563 135,008 7.765 1,039 81 1,120 630
,

43 276
,

2 79 11938 --- 1,481 520 110 660 6 090
-'

863 12 8-5
'

728
,

51 069
,

3 12C1939 --- 1,4221 512
1

109 : 2161 1 1 06 7 1 991 1 141 1, 0 106 715
1

49:469 3: 60 7

ARKANSA S

1930 --- 2.624 1,140 146,506 6,755 571 -------- 571 1,309 160,302 19 0941931 --- 2,471 899 69.487 3 ;946 303 -------- 303 1,415 144,318
,

15 9261932 -- -
1933 ---

2,30 6
2,325

499
740

40,052
87 868

1,901
3 981

23 1
545

------- -
28

23 1
573

1,679 116,265
,

14,679
1934 --- 2,366 907

,
133,632

,
6 .002 825 34 859

1,46 0
1,336

82, 00
82,131

8,949
6 5761935-- 2 .534 1,028 158.696 7 .101 976 47 1,023 1,324 89 846

,
5 6841936 --- 2,530 1,291 238.373 13,313 1,718 112 1,830 1,051

,
69,047

,
3 31 61937 --- 2,551 1,178 246,553 14 .007 1,873 137 2.010 1,141 75.625

,
3 4711938 --- 2,581 1,087 207 393

*
11 .903 1 784 23 1 807 1,211 82,393

1
5 0391939 --- 2,4791 1,2451 368 12551 14,5531 2 : 2131 49

1
2: 261 1,001 56,2401 3 :193

0
5
2
3
7
1
6
7
3
2

8
2
7

2
0

6
6

For footnotes, see pp . 229-2,31
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TABLE 8.-Corporation returns, 1930-39, for returns with net income and with no
net income'52 for the United States and by States and Territories : I Number of
returns, gross Income, net income, deficit, income tax, (declared value) excess-
pr9fits tax, and total tax-Continue d

[Money figures in thousands of dollars )

Year

Total
num-

I ber
of re-

turnS2

Returns with net income 52

(De -
clared

Num- Gross in- Net in- Income value) Total
ber comd, 55 come 52 tax 56 excess- tax

profits
taX 5 7

CALIFORNIA

1930 ---
1931 ---
1932 ---
1933---
1934 ---
1935 ---
1936 ---
1937 ---
1938 ---
1939 ---

23,836
23,738
24,109
23,700
25,106
25,246
24,999
25,120
94, 416
24,097

9,517
7,465
4,419
5,264
7,112
8,623

10,258
9,705
8,589
9,221

3,733,015
2,441,374
1,595,538
2,052,632
2,790,876
3,584,160
5,007,807
5,219,431
4,472,305
5,075,513

324,584
190,149
139,578
156,571
228,691
265, 864
507,369
527,987
398,170
434,985

36,114
20,714
18,703
21,644
31,449
36,557
60,831
67,383
54,061
61,084

335
38 2

1,253
1,284
3,65 5

362
830

COLORADO

36,114
20,714
18,703
21,979
31,831
37,810
62,115
71,038
54,422
61,913

Returns With no net income t 2

Num-
ber

Gross in-
come 55

Defi-
Cit 5 2

11,538
13,569
16,590
15,352
14,675
13,500
11,851
12,280
12,790
11,911

2,333,480
2,390,597
2,221,271
1,709,344
1,714,305
1,600,398
1,106,527
1,295,450
1,419,994
1,322,157

253,757
395,716
385,853
269,010
227,880
170,684
102,776
98,553

128,790
97,55 1

1930 -- -
1931

7,25 7
7 205

2,94 1
2 359

446,515
298284

30,94 3
44 218

3,090
1 786

-------- 3,09 0
1 786

2,84 5
3 355

364,806
366 998

28,73
40 80-- -

1932 -- -
1933 ---

,
6,95 2
6,705

,
980

1,098

,
191,260
296,951

,
14,28 3
25,825

,
1,775
3,557

------- -
------- -

75

,
1,775
3,632

,
4,56 4
4,251

,
322,20 5
233,981

,
42,84
33,47

1934 --- 6,824 1,559 385,308 32,985 4,536 103 4,639 3,851 203,087 24,1 7
1935 --- 6,660 1,854 440,918 38,338 5,271 208 5,479 3,601 204,970 24,25
1936

-
6,463 2 300 611,121 60,733 8,044 310 8 354 3,012 111y 301 19,26

: :1937 6,0711 2: 030 572,856 56,5901 7,294 292 7 : 5861 3,001 231,672 22,1 0
1938 --- 5,6091 1,737 452.441 40 120 5,541 42 5 583 2,948 230,510 19,08
1939 --- 5,3551 1,862 527,415 46: 794 6,982 74

~
7 : 056 21650 178,765 15,75

CONNECTICUT

1930--- 7,955 3,698 1,329,177 84,911 9,170 -------- 9,170 3,742 763,913 80,18,1
1931--- 81074 3,155 851,783 58,810 6 .398

'
-------- 6 398 4,425 902,377 104,32 7

1932-- 8,370 1 ' 381 462,884 35,344 , 75 24 -------- 4 : 752
.

6,418 905,173 124,782
1933 --- 8,521 1,861 663,841 50,968 7,069 52 7,121 6,101 754,143 70, 77 2
1934 --- 8,948 2,385 962,925 73,219 10,073 42 10,115 5,940 711,228 71,17 9
1935--- 9,051 2,708 1,226,404 90,438 12,434 190 12,624 5,748 638,072 56,06 1
1936 --- 9 21 9

'
3 407 1 626 666

'
143 740

'
19 635 398 20 033

'
5 248 574 76 5

'
47,40,1

1937 --- 9 , 398 3 : 388 1" 854, 232 151 , 486 21 : 540 735 22, 275 5 : 460 584 , 708 66,36 1
1938--- 9,292 2 727 1,140,490 100,335 14,326 71 14,397 5,988 807,677 80,82 9
1939--- 9,286 3 : 556 1,726,156 149,057 22,401 265 22,666 5,166 510,868 47,90 9

DELAWARE

1930 -- -
1 31

1,95 1
1 966

888
674

1,477,488
679 062

125,27 2
76 198

14,54 8
8 939

-------- 14,548
8 939

81 1
1 003

278,67 1
813 073

45,82
93 40 89 -- -

1932 ---
,

2,054 445
,

585,193
,

40,697
,

5,573
------- -
--------

1
5,573

,
1,341

,
636,895

,
100,75 8

1933 --- 2,106 472 530,692 62,291 8,688 123 8,811 1,356 658,344 79,42
1934 --- 2,572 706 760,149 93,329 12,882 145 13,027 1,509 570,810 48,57
1935 --- 2,888 883 872,425 128,568 17,677 588 18,265 1,628 857,074 77,54
1936 --- 3,224 1 598 1 463 262 490,945 36 90 8

~
275 37 183 1 196 114,951 23 05

'1937---- 3,1771 1"605 1 : 664,258 531,088 39, 244 374 39, 618 1" 1 74 134 4771 15, 61
1938 --- 3,2001 1 434 1,096,411 354 629 28 44 3

'
129 28,5

'2 80
1,3 373 : 261 1 25,49

1939 --- 3,1091 1 : 553 1,496,931 428 : 28~ 38 584 264 38,848 1,184 113 , 656 1 12,41 5

DISTRICT OF COLUMBIA

1930 --- 2,317 1,124 472,483 30,330 3,286 -------- 3,286 966 121,339 15,13S
1931 --- 2,343 1,067 283,554 22,376 2,419 -------- 2,419 1,081 253,735 25,135
1932-- 2,378 586 174 .424 14,949 2,064 -------- 2,064 1,590 257,854 52,598
1933 --- 2,445 653 216,810 13,914 1,948 14 1,962 1,554 211,183 29,876
1934 --- 2,598 918 305,696 22,871 3,145 49 3,194 1,428 221,222 22,199
1935--- 2,780 1,158 375,784 27,023 3,713 120 3,833 1,399 230,133 13,70 5
1936 2,818 1 333 451,802 46,287 5,817 113 5,930 1,279 2'36, 683 7,87 2
IT

"7: 2 71
: 219

1
453,2041 42,195 ~13 15 101 5,414 1, 403 247, 764 6,89 2

: :1938 2,798
52

1 1
99

434, 951 36,032
:

4 700 36 4,736
~

1 416
~

230,186 10,22 6
1939 2,710 1 1,310 625,0301 46,468 6 008~

~
36 6,044 1 :180 94,256 6, 70C

For footnotes, see pp. 229-231 .
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TABLE S.-Corporation returns, 1930-89, for returns with net income and with no
net incoMe,52 for the United States and by States and Territories : I Number of
returns, gross s.ncome, net income, deficit, income tax, (declared value) excess-
profits tax, and total tax-Continue d

. [Moneyfigures in-thousands of dollars]

Year

Total
num
her

of re-
turns 2

Num-
her

Returns with net income 53

Gross in-
come 56

Net in-
come 52

Income
tax 56

(De-
clared
value)
excess-
profitstaX 57

FLORIDA

Total
tax

Returns with no net income 5 2

Num-
her

Gross in-
come 65

Defl-
cit 52

L930 --- 11,309 3,469 323,672 20,922 1,676 -------- 1,676 4,769 254,971 63,398
L931 --- 11,028 3, 064 229,590 12,806 909 -------- 909 5,073 263,357 77,57 1
L032 --- 9,853 1,204 125,095 6,481 784 -------- 784 6,611 2U, 469 58,228
1933 --- 9,263 1,541 186,016 8,471 1,161 4S 1,209 5,892 20~, 694 44,546
1934 --- 9,609 Z 332 326,861 16,458 2,265 81 2,346 5,423 20 254 35 260
L935 --- 9,863 2,651 399,949 22,106 3,039 173 3,212 6,639 22 302 30 : 952
L936--_ 9,866 3,456 533,051 40,840 4,981 278 5,259 4,923 32 5211 24,105
1937---

.
9,750 3 .203 535,851 40,296 4,904 347 5,251 5,187 263,185 23,385

L938--
_

9 485 3 024 472 687 33 542
'

4,511 107 4,619 5,274 272,831 27 04 5
L939___ j 9:4501 3 : 4031 60~ 9921 i~, 6021 5,8781 1501 6,028

1

4,909
201,367 1 1~,78 5

GEORGI A

1930 --- 5,678 Z 681 436,314 25,925 Z 252 -------- 2,252 2,717 427,555 30,200
1931 --- 5 567 1,980 316,569 18,624 1,664 -------- 1,%4 3,308 356,912 44.109
1932--- 5 : 360 1,032 178,537 10,767 1,354 -------- 1.354 4,046 326,905 36,490
1933 --- 5,556 1,825 406,807 22,769 3,115 84 3,199 3, a49 202,500 20,330
1934 --- 5,900 2,277 565,990 35,126 4,830 . 71 4,901 3,153 228,405 22,628
1935 --- 5, &30 2,381 504; 588 26,693 3,669 133 3,802 3,044 299,471 18,706
1936 --- 6,721 2,880 860,409 63,953 8,490 247 8,737 2,535 191,617 11,066
1937--- 5,600 2,626 898,360 61,186 8,609 385 8,994 2,722 230,260 12,798
1938--- 5,473 2,410 748,363 54,302 8,197 48 8 245 2,821 217,266 12 40 7
1939--- 5,4231 2,6971 887,3041 69,1081 10,873 1 1401 11 :0121 2,4951 179,4941 9; 835

HAWAII

1930 --- 785 413 184,486 22,836 2,643 -------- 2,643 339 42,304 4, 78 1
1931 --- 669 295 46, 360 4,552 447 -------- 447 346 52,942 9, 22E
1932 --- 780 304 91,062 7,676 1,031 -------- 1,031 446 105,213 17, 28C
1933 --- 768 329 156,898 19,51.8 2,680 14 2,694 413 50,812 5, 87E
1934 --- 791 371 176,327 36,586 2,281 9 2,290 392 40,655 4,71 1
1935 --- 798 457 227,150 31,236 4,294 56 4,350 313 21,900 4, 20 1
1936 --- 818 533 261,764 - 47,421 5,535 66 5,591 253 20,395 2,38(
1937 --- 808 533 271,649 41,319 4,959 140 5,099 250 29,303 1, 95 C
1938 --- 801 114 , 224,246 23,762 2,734 14 2,747 265 79 244 6,65 4
1939 --- 809 503 1 261,257~ 28,604

,
1 3, 729 12

,
3,741 1 2831 30 : 3901 2,027

IDAH O

1930 --- 2,509 919
685

86,771
66 223

4,943
2 819

403
226

-------- 403
226

790
1 031

73,898
65 211

9,15 (
12 71 (1931 -- -

1932 ---
2,509
2,350 279

470

,
21,777
42 957

,
1,258
2 046

177
280

------- -
--------

9
177
289

,
1,323

0781

,
58,949
47 434

,
13, M
6 41E1933 -- -

1934---
2,295
2,270 593

,
69 703

,
3,690 502 19 521

,
966

,
41,224

,
4, 71 f

1935 --- 2,269 653 84:461 6,435 885 22 907 898 47,137 3, 40-~
1936 --- 2,150 780 122,589 10,373 1,323 74 1,397 747 35,490 7,70 1
1937-- 2,160 694 122,328 12,202 1,599 181 1,780 791 32,795 '2, 90
1938--

-
2 069 577 83 230 7 212 1,025 13 1 038 804 41,435 3,IR

1939-- 1:991 631 103 :836 9~ 027 1 1,2891 16 1
- 1

:3051 7081 36, 28~ 2,05,

ILLINOIS

1930 --- 32,043 13,389 9,617,198 586,664 .66 135 -------- 66,135 15,780 6,402,522 407,150
1931 --- 32 260 10; 489 5,651,020 263,614 28 : 520 -------- 28,520 18,920 6,825,575 642,812
1932 --- 32,117 4,816 3,565,964 131,959 15,713 -------- 15,713 24,144 5,75S,058 820,15 5
1933 --- 32,266 7,259 5,337,930 220,079 30,722 579 31,301 21,731 3,899,593 548,08 1
1934 --- 34,845 9,974 7,446,960 368,385 50,791 799 51,590 21,099 3,608,633 448,458
1935 --- 35,331 11,506 9,006,547 461,663 63,479 2,823 66,302 20,120 3,546,361 335,000
1936 --- 35,923 14,708 11,910,172 793,017 113,741 2,167 115,908 17,592 2,462,778 202,20 3
1937 --- 36,281 13,823 11,405,520 780,947 117,478 3,936 121,414 18,607 4,029,226 207,519
j938___ 35 621 12,162 8,781,601 488,698 71,702 606 72,308 19,803 4,675,540 247,74 1
1939---

,
35 :409 14,6951 13,976,234 1 700,0771 105,9651 1,482 107,4471 17,2601 2,359,1921 171,006

For footnotes, see pp . 229-231 .
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'FABL-r-, 8 .-Corporation returns, 1930-39, for returns with net income and with -no
net income, 11 for the United States and by States and Territories : I Number .of
returns, gross income, net income, deficit, income tax, (declared value) excess-
profits tax, and total tax-Continued

[Money figures in thousands of dollars ]

Returns with net income 52

Vear

Total
num-

ber
of re-

turnS2
Num-
ber

Gross in-
come 55

Net in-
Come 52

(De-
clared
value)
excess-
profits
tax 51

Total
tax

Returns with no net income 52

Num-
her

Gross in-
Come 55

Defl-
Cit 52

Income
tax 66

INDIAN,A.

1930 ---
1931 ---
1932---
1933---
1934---
1935---
1936 ---
1937 ---
1938---
1939---

11,663
11,989
11,649
11,773
12,275
12 .515
12,551
12,612
12,781
11,668

5,289
4,395
1,963
2,797
3,646
4,397
5,487
5,163
4,466
5,354

11

94,645 71,467 7,250 -------- 7,250 5,186 767,555 70,09
696 .1937 50,362 4,A88 -------- 4,888 6.236 730,309 95.8 0

2,514 23,414 3 118 -------- 3,108 8 322 702,416 120,25,.
571,914 36,804

,
5,OS2 192 5,264 7.423 480,611 71,16

894,540 60 .116 8,275 210 8,485 6,965 507,688 61,6 8
159,218 82,779 11,382 720 12.102 6 431 464.903 42 .0 7
670 192 128 287 18 890 638 19 528 5 442 334 468 26,9 2
6,94 : 8~0 121 .146 18:66 695 19: 298 5 : 745 505: 593 30,3 3
129 .037 75,679 11,668 134 11,802 6,390 649 .495 45,0 2
666.662 117,924 18,661 341 19,002 4,809 -327,86 4

9

35,04

IOWA

1930--- 9,125 4,558 935.209 46,489 4,574 -------- 4,574 3,077 337,932 28.2 7
1931 --- 9 .350 3,527 548,375 25,509 2,361 -------- 2 .361 4,119 408,076 47,42
1932 --- 9,131 1,377 286 .327 11,239 1,503 -------- 1 .503 5,867 380,172 56,1 7
1933 --- 9,011 1,987 415,557 18 .543 2,5S4 50 2 .634 5,060 253,415 37.7 1
1934--- 8,990 2,654 605,840 27.254 3,768 73 3,841 4.40() 232,770 26 .9 3
1935 --- 8,736 2,944 733.915 34,631 4,760 212 4,972 4,054 258,798 23,89
1936 --- 8 227 3 551 959 929 50 225 6 8 .52 169 7 021 3 215 199.675 18 64
1937--- 7 :910 3 : 2,95 777:572

~
46:426 6:663 324 6:987 3 :359 333 , 807 21 :40

1938---
7 '

614 3,241 799, 984 40,544 6 182 109 6,291 3 .228 277.291 21,3 7
1939--- 71378 3,501 942,8861 52,417 8:191 139 8,330 2,871 204,580 21,93

KANSAS

1930--- 5 .308 2,846 710 .60-3 74 .321
1

8 .241 -------- 8,241 2,059 373,290 29 .3 5
1931--- 5,290 2,111 460,740 32,439 3,435 -------- 3,435 2,714 291,443 52.6 4
1932 --- 4,997 1,064 288,764 13,308 1,819 -------- 1,819 3,453 239,684 32,5 3
1933 --- 4,833 1,175 205,823 8,203 1,131 33 1,164 3,131 294,673 21,9 4
1934--- 4,955 1,674 493,750 19,990 2,772 49 2,821 2,829 218,757 20.25
1935 --- 4,841 1,832 491,601 20,360 2,811 89 2,900 2,663 252,944 22.37(
1936 --- 4,637 2,312 678 084 42 674 5 541 114 5 655 2 042 216 199 12 113
1937--- 4,561 2,057 595 : 947 28: 759 i, 996 168

:
4 16~ 2: 224 328: 728 1~, 4 6

1938 --- 4,450 1,998 508,457 24,547 3 212 36 3 328 2,204 264,395 10,72
1939 --- 4,359 2,070 569,946 27,656 3:9

~
49

:

4 018 2,055 214,718 10,9 9

KENTUCKY

1930--- 5,764 2,767 612.278 38,453 3,982 -------- 3,982 2.364 277,027 74,30
1931-- 5,470 2,158 267,715 18,965 1,843 -------- 1,843 2,765 433,143 40,24
1932--- 5,193 1,079 221,566 14,468 1,873 -------- 1,873 3,586 327,561 39, 2Z
1933--- 5,103 1,439 349,713 23,933 3,316 110 3,426 3,141 245,309 29,76
1934--- 5,299 1,892 576,013 43,978 6,047 100 6,147 2,895 267,830 24,00
1935-- 59252 2P 120 736,180 46,686 6,419 173 6,592 2,661 187,697 19, M
1936 --- 6,158 2,547 47 63 7

9

67 875 10,260 297 10 557 21215 137 846 13,34
1037 --- 4,961 2,345 907: 035 56: 820 8,409 4011 8 : 810 21282 193: 395 11,19
1938 --- 4,882 2,103

1
757,379 45,551 6 889 72 6,961 2,448 212,806 15,33,

1939--- 4,870 2,362
I

04,80 09 65,183

1
1

0:223
1 1
36 10,359 2,170 165,292 10,5 1

LOUISIANA

1930--- 6,440 2,903 605,069 33,217 3,096 -------- 3,096 2,881 515,634 51,98
1931--- 6,597 2 .415 419. 649 23,234 2,150 -------- 2,150 3,440 480,865 59,9 7
1932 --- 6,675 1,197 243,716 14,929 1,765 -------- 1,765 4,681 399,762 54,9 2
1933 --- 6,605 1,502 384,501 21,130 2,880 83 2,963 4,315 237,503 48,5 1
1934--- 6,995 2.012 527,452 31,487 41357 68 4,425 4,144 262,124 30,56
1935-- 6,850 2,325 626,077 35,823 4,923 313 5,236 3,784 279,803 46,2 5
1936 --- 6 541 9 805 898,472 62 750 8 047 300 8 347 3 113 182, 928f 21,6 6
1937 --- 6 :382

i

'21: 689 859 373 67: 880 1 9:197 456 9 : 653 3:098 225 259 '
'

13 6 8
1938-- 6,212 2,552 734: 945 51 762 6 999 89 7,088 3,094 , 658239

1
24 : 1 3

1939--- 6, 119 2 .751 748,152 52:287
1

7,560 127 7.,688 2,834 263,414
1

14,49

For footnotes, see pp. 229-231 .
45367T-42-15
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TABLE 8 .-Corporation returns, 1980-39, for returns with net income and with no
net income,52 for the United States and by States and Territories :' Number ofreturns, gross income, net income, deficit, income tax, (declared valve) excess-
profits tax, and total tax-Continue d

[Money figures in thousands of dollars]

Year

Total
num-
her

of re-
turns 2

Num-
her

Returns with net income a'

Gross in-
come 35

Net in-
come 62

Income
tax 50

(De-
clared
value)
excess
profits
tax 57

MAINE

Total
tax

Returns with Do net income 32

Num-
her

Oross in
come 55

Defl-
eit 52

1

930 --- 3,789 1,888 330,322 24,232 2,490 -------- 2 496
I

1,476 2G5,18C 28 481931 --- 3,884 1, 535 210,292 13,355 11304 -------- 1 304 1,806 270,5
,

36 9001932 --- 3,771 713 107,009 7,924 1,084 -------- 1:084 2,614 238,51
,

49 711933 .-- 3,771 854 153,431 10,119 1,358 22 1,380 2.454 189,08
,

38 06
1934 --- 3,897 1,087 191,809 12,638 1,743 277 1 770 2.313 181,155

,
21 0 9

1935 --- 3,912 1, 111 219,392 13,410 1,843 67
I~

910 2,336 178,297
,

16 94 91936 --- 3,810 1,358 297,612 22,357 75 3
~

75 2.828 2,038 180,114
,

11 81 719,37 --- 3,787 1,312 312, 183 24,49 .9 ]~ 70 31236 040 202 044
,

13 8 61938
'

---

3 697 1,106 222 023 18 21527 35
'

2 562
'

2141 194:4011
,

20 51 8
39-- -19. . ~ 645.

I
1,33 5
- I

320 : 055
I

25 3,741
I

I O~ 3, 844
I

1,9361 153,7931
,

11,014

MARYLAND

1930 --- 5, 922 2,775 2, 114,349 11 6, 37 .9 13, 2'_25 --------- 13,225 2 .479 420. 19, 8()571931 --- 5,841 2,255 1,529.221 76, 622 8, 73C -
--------

8,736 2,932 719,472
,

101 8 11932 --- 6,156 1,300 1, 169,378 56, 117 7.712 -------- 7,712 4,102 703, 194
,

135 241933 --- 6,313 1,653 1,260,465 55,447 7,659 0 7,739 3,836 577,1569
,

102 821934 --- 6,740 2,187 687,119 55,948 7,581 143 7,724 3,735 593,366
,

70 4 11935 --- 6,776 92~ 324 793,415 55 . 806 7,608 201 7,809 3,663 600 3.57 79:131936 --- 6,326 2, 653 1,327,578 124,717 14,274 250 14,524 2,971 265: 758 32 661937 --- 6,212 2,519 1,134,486 122,519 15,089 455 15,544 2,'975 5.32 73 7
'

,
36 71 )1938 --- 61102 21340 8.51 509 93,811 11,527 98 11,62,5 3,086 522, 391

,
49 42

.

1939--- . 6,080 2,700 1 1, 118:453 117,4981 14, 17.51 1951 14, 3701 2,7451 420,466
1

,
38,94

MASSACHUSETT S

1930 --- 20,070 8,316 3, 506, 843 f 249,537 27,837 -------- 27,837 10,546 2,729,715 346 661931 --- 19,678 6 - 727 2,581,451 170,983 18,985 -------- 18,986 11,948 2,410,170
,

337 2041932 --- 20,016 3,476 1,616,236 106,685 14,217 -------- 14,217 15,396 2,231,981
,

369 371933 --- 19,972 5.174 2,492,028 177,754 24,779 411 25,230 13,721 1,1316,617 226: 791934 --- 21,206 6,188 2,557,615 177,365 24,388 216 24 604 13,622 1,872,967 172 291935 --- 21,699 7,027 3,298,510 223,173 30,686 124 31: 810 13,321 1, W, 133
,

164 741936 --- 22,047 8,756 4,327,695 350,995 43,101 837 43,038 11, 957 1,356,513
,

122 651937 --- 22,548 8,034 4, 060, 493 2290,A59 37,265 250 38,515 13,191 852,24 2
'

,
127 7581938 --- 22,704 7, 198 3,246,803 213 237 27,695 2 27,951 1 4 236 :1 862, 458

,
162 4 31939 --- 23,1161 9,1851 4,398,3851 311 : 0121 43,2911 714 44,005 12: 763 1,328,435

1
120 : 21 8

MICHIGAN

1930--- 15,758 6,045 4,654,505 399,342 43,85S -------- 43,858 8, 063 1,716,269 92819 31931 --- 15,287 4,562 2,776,880 239 140 27,123 -------- 27,123 9,124 2, 036, 296
,

84 529 91932 --- 14,951 2.063 703,521 54 : 022 7,219 -------- 7,219 11 247 2,224 772
,

372 4801933 --- 14,798 3,141 2,391,165 176,627 25,110 184 25,294 9 947
,

1,306,356
,

29 9Irq1934 --- 15,582 4,742 4,918,522 282,582 38,862 325 39,187 9,103 950,968
,
06812 01935 --- 16,166 5,946 7,115.810 456,526 62,772 6,143 68,915 8,370 719,647

,
106 84 21936--- 16,202 7,347 8,508,399 720,735

1
07,357 1, 8()1 109,158 7,131 774 621

,
99 8G-,1937 --- 16,424 6,860 8,420,984 680,228

1

05,248 1,984 107,232 7,717
,

875,543
.

75 93 91938 --- 15,917 5,210 4, 70.5,062 370,627 56 556 160 56 716 8 (30 1

*

1 , 745 221
,

132 13 01939 --- 15, W
I

6,7521 6,908,658 ~ 609,127
. . -

94 : 979 60 1
L I

9~,580
I

7,389 . 76Y, 237
,

72,922

MINNESOTA

1930 --- 11,476 5,491 1, 857, 606 87,556 9 225 -------- 9,225 4,435 722,989 60 13 q1931 --- 11,403 4,304 1,063,009 57,311 5:991 -------- 5,991 5,427 951,175
,

105 60 11932 --- 11,196 2,030 652, 128 31, 115 4~ IWj -------- 4,166 7,513 867,046
,

143 42 61933 --- 10,792 2,373 995, G47 44,779 6,284 77 6,361 6,855 651 22q
,

103 0343934--- 11,298 3,185 1, 326, 09 .1, 59,810 8,236 151 8,387 6,414
,

676 997
,

91 8041935 --- 11,214 3,683 1, 589,448 68,070 9,358 310 9,668 5,847
,

608,656
,

64 3881936 --- 11,133 4,520 2,090,451
1
23,540 14,824 417 15,241 4,937 500,172

,
42 1581937-- 10,637 4,114 1,820,448 105,687 14,568 607 15,175 4,960 754,943

,
49 1W1938 --- 10, 379 3,674 1,629,951 79,568 11,107

128
11 235 b 109

*
594,360

,
54 5121939 --- 10,151 4,086 1 i 864, 418

1
111,8 . 53 16, 336 1_ 167 1 6: 502 41 684 514,862

,
42,385

For footnotes, see pp . 229-231 .
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TABLE S.-Corporation returns, 1930-39 for -returns with net income and with no
net income,5? for the United States and by States and Territories : I Number of
returns, gross income, net . income, deficit, income tax, (declared value) excess-
profits tax, and total tax-Contintied

[Money figures in thousands of dollars ]

Year

I
Returns with net income 52 Returnswitlinonetincomes'?

otal
um- (De -
ber clared
f re- Num- Gross in- 'Net in- Income value) Total Num- Gross in- Defi -
rnS 2 her come 55 come 52 tax 56 excess- tax ber come 55 Cit 52~

profits
tax 5 7

MISSISSIPP I

1930 --- 2,604 1,044 143,578 5,999 512 -------- 5121 1,293 136,535 14,3 6
1931 --- 2,585 782 83? 099 3,485 267 -------- 267 1,461 111,822 15,10
1032 --- 2,446 367 25,779

1 '
. 128 133 -------- 133 1,778 106,816 16,0 4

1933_ - 2,337 644 71,080 2,856 391 12 403 1,461 77,530 10,7 3
1934

---
2,326 835 119,709 4,670 639 23 662 1,325 81,179 8 .8 1

1935 --- 2,374 910 132,141 6,015 827 42 869 1,299 88,206 7 .8 0
1936 --- 2,372 1 196 224,101 12.137 1 C, 56

'
198 1,854 1,013, 58 ' 018 4 ' 91

'

1937
--

2 429 1 : 125 212,661 12~ 447
1

1 : 6651 144 1,839 1 . 11 2
'

70,226 5,3 4
1938- 2:433 1,021 166,799 9 ' 206 1,3471 27 1,374

~
, 22 11 84,564 5,4 3

1939--- 2,509 1,212 214,732 11,28 .51 1 ~ 6991 44 1,743 1, 082~ 68,552 4,59 (

MISSOURI

1930 --- 17,106 7,411 2,574,540 162,446 17,748 -------- 17,748 7,691 1,275,416 103.'08 (
1IJ31 --- 16,767 5,723 1,462,835 101,315 10,872 -------- 10,872 9,107 1,573,324 185,86
1932 --- 16,373 3,140 986,399 78,524 10,554 -------- 10,554 11,243 1,365,961 184,32
1933 --- 15,594 4,014 1,478,323 100,036 131796 186 13,982 9,769 976,015 151,4 7
1934 --- 15,835 4,879 2,018,558 142,891 19,661 256 19,917 9,151 939,236 132,84
1935 --- 15,906 5,305 2,084,450 134,044 18,431 402 18,833 8, 768 1,134,084 126,281
1936- 15,467 6,486 2,884,109 222,864 30 9081 811 31 719 7 356 945 62 5

'
70 4 4

'1937-- 15 !571 51884 9 878 862 217,784 32,3361 1,270 33,606 1 195 , 8 7994
1938 ---

:
14 190 5,,5 577 : 004 192,215 20,021 1

'
222

3
29,24

"'088 1
:139, 320 100,0 1

1939 --- 14, 515

q

6,372 3 240,432 37 ,6551 404 38,059

,

6,735 791,661 69,6 1

MONTANA

1930 --- 3,350 1,419 116,180 5,582 379 -------- 379 1,4541 72,374 10 . 62
1931 --- 3,201 1,099 78,928 3,286 251 -------- 251 1,729 68'003 17,48
1932 --- 3,044 529 33,989 1,048 121 -------- 121 2,153 71 :612 11,79
1933 --- 2,933 630 50,459 2,036 279 7 286 1,938 59,639 7, 59
1934 --- 2,967 937 116,143 5,520 759 28 787 1,6471 46,340 8,0 4
1935 --- 2,978 1,053 159,290 8,622 1 .186 54 1,240 1,5241 50,810 5,6 3
1936 --- 21822

1 '
048 164 ' 962 10 .609 1 . 485 61 1

4 '
42

1 ' 8
50 960 4 4 5

'1937 --- 21692 939 150,9541 8,745 17 2111 43 54 11: 2 1 , 423 69; 663 4 : 8 9
1938 --- 2,679 923 136, 8001 9 071- 1,320 1 24 1,3

~
58,167 4, 6 9

1939 --- 2,552

1

'022 167,3681
1

11 : 661 1 " 7471 31 L7 42,063 3,1 1

NEBRASK A

4,7861 2, 708 515 .094 21,996

.

2.043
1

2,043 1 .7051 180,543
i

15, 6
1931 4,860 2,071 303,124 12,648 1,087 -------- 1,087 2,355 204,894 21, 1 0
1932--- 4,694 958 133,907 71138 948 -------- 948 3,308 236,421 27,80
1933-- 4,473 1,180 216,265 9 .813 1,360 18 1,378 2,844 168,021 21,78
1934--- 4,611 1,379 342,666 19,905 2 .737 54 2,791 2,784 136, 803 17.82
1935- 4,494 1,613 334,669 15,994 2,198 71 2,269 2,459 152,093 12,9 5
1936 --- 4,394 1,940 473,178 32,674 4,624 126 4,750 2 .074 119,615 10.7 5
1937 --- 4,511 1 62 6

'
432,455 27,368 3,919

1
106 4,025 2,319 1.63 445 1118 1

1938 --- 4 .3421 56 21, 369,558 26,660 4:019 35 4 054 21998 163 : 454 12,7 7
19391---

.

4,2661 1,766 432,223, 29,724
1

4 .5
1 ,

4 : 574 2,007 12 1,5,1 9

NEVAD A

1930 --- 1, Uzz . 309 244,956 5,547i 596 -------- 595 401 24 508 .5 84
1931 --- 997 301 358,248

6 '
8401 754 --------- 754 410

,
19,490

,
4,77

1932 --- 938 108 254, 427 6 .462 , 896 -------- 896 542 26,225 6,02
1933 --- 888 1,06 246 .211 6,727 953 13 966 502 26,832 15,9 9
1934-- 956 195 133,357 3,403 468 18 4861 493 33,5991 4,65
1935 --- 968 227 176,435 3,213 442 17 4,19, 471 24 710 2,0 3
1936 --- 9 ID 299 222,917 11,789 9941 4 -a'

3 9
1'0

'39, 1
16:426 1,9 5

1937 --- 940 275 184 .033 8.574 767' "181 785 537
5'

2.00
1938-- 881 259 251,150 8.672 IM 2 a I 887 15 ~394

5 8
13, 2 2"18

1939--- 904 280 265,000 12,644
9

1 28
l"

I , 300 406

1

11,127 1,68

For footnotes, see pp. 229-231. _j
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TABLF .8 .-Corporation returns, 1980-89, for returns with net income and with no
net incoMe'52 for the United States and by States and Territories : I Number of
returns, gross %.ncome, net income, deficit, income tax, (declared value) excess-
profits tax, and total tax-Continued

[Monev figures in tbousands of dollars]

Year

Total
num

ber
of re-

turns 2
Num-

ber

Returns Witlj net income 5 2

Gross in-
come 55

Net in-
come 62

Incometax 66

(De-
clared
value)
excess-
profits
tax 57

NEW HAMPSHIRE

Total
tax

Returns witb no not income 52

Num-
ber

Gross in-
conic 55

Defi-
cit 5?

1930 --- 1,396 707 112,734 7,455 720 -------- 720 621 94,389 11,647
1931 --- 1,34h 587

32
73,756
47 479

4,166
2 151

362
277

-------- 362
2 7

687
93

90,675 8,732
71932 -- -

1933 ---
1,33 3
1,412

9
400

,
75,778

,
5,005 689

------- -
13

1
702

4
943

72,78 8
67,653

10,57 ,
7, 48 E

1034--_ 1,472 509 105,102 7,760 1,066 8 1,074 865 73 149 6 14 1
1935--- 1,464 523 112 .329

159 062
7,07 4

10 716
973

1 480
28
49

1,001
1 538

879
77

70~ 422 5 :2,4(
C1936-- -

1937 ---
1,447
1,429

624
624

,
179,042

,
13,407

,
1,813 97

,
1 .910

7
759

66,089
57 .262

6 . OO
2,61 4

19,38 --- 1,485 559 142,432 9,579 1,384 16 1 401 869 65,345 4 .38
(1939 --- 1,484 1 647 180,744 1 12,7071 1,8851 25 1 1 :010 1 782 1 57,331

1
3,4R(

NEW JERSE Y

1930--- 22,489 9,945 2,484,672 224,871 24,075 -------- 24,075 10,711 1,405,281 238,32(
IC131 --- 22,967 8,449 1,745,271 157,129 16,813 -------- - 16,813 12,515 1,794,189 441,477
1932 --- 23,278

90 22
3,12 8
3 599

996.61 5
3 236 745

1%, 56 6
125 456

14,03 7
17 395

------- -
1 54

14,03 7
17 549

17,95 5
17 972

1,776,135
1 551 898

359,8 Y
31933 -- -

1934 ---
3,

25,383
,

4,747
. ,

1,785,940
,

167,161
,

23,036
.

115
,

23,171
,

18 104
, .

1 393,616
15,24(

194,84(
3935 --- 26,354 5,670 2, 011, Z71 180,725 24,868 374 25,242 18:286 1 : M4, 629 175, 38',
1936 --- 26,647 7,138 2,730,652 373,429 41,536 405 41,941 17,356 1,348,464 125,61 ~
1937 --- 27,481 7,091 2,831,569 354,245 37.136 823 37,059 18,186 1,425,500 121,45E
1938 --- 27,587 6,BO5 2,359,129 269,959 30.069 209 30,278 18,890 1,477 G43 135,08(
1939 --- 1 27,820 1 7,925 3,024,89

1
2

1
342,294 1 41 .261 1 675 41,036 1 17,723 1 1,174 :987 125,57(

NEW MEXIC O

1930-- . 1,136
1721

491
375

49,579
29 711

2,455
1 247

170
68

-------- 170
68

43 0
558

27,21 6
29 380

3, 22 F
1931 -- -
1932 ---

,
1,197 188

,
12,157

,
412 47

--------
-------- 47 738

,
32,497

4, OS E
4, 5K

1933 --- 1,132 241 24,325 1,117 154 6 160 656 20,641 3,4 Z
1934--- 1,181 347 41,407 2,059 283 14 297 596 20,127 2, 56 C
1035 --- 1,133 387 46,644 2 .151 296 17 313 532 19,112 1,84 (
1936 --- 1 079 466 67,376 4,217 506 36 542 450 14 232 1,47 ,
1937 --- 1 :032 462 73,559 4,075 533 43 576 429 18:637 1,31 4
1938 --- 1,003 1106 53,003 2,876 373 11 394 463 24 613 2,08 4
1939 ---1 997 1 4461 64,080 1 3,747 1 5241 91 533 1 422 18:848 1, 6K-

NEW YORK

1930 --- 111,100 47, 674 53 27, 492; 361 2,091,540 238,010 - -------- 238,010 54,627 12,011, 326 1, 355, 50C
1931 --- 110,851 39,271 15, 1'3, 394 1,216,637 135,402 -------- 135,402 62,639 16,194,996 1,918,45 C
1932--- .109,931 15,599 9,660,469 700,156 94,739 -------- 94,739 85,234 14,191,558 2,185 .74 C
1933 --- 110,436 18,1922 13,241,667 831,980 116,743 1,578 118,321 81,811 10,691,022 1,672,40 2
1934 --- 118,941 24,318 16,088,093 1,191,532 164,073

'
1,720 165,793 83 689 11, 552,650 1, 236, 09,

1935 --- 120,619 27,180 19,634,755 1,447,030 199,007 3,881 202,898 83 :871 10,925,741 994,64 1
1936 --- 120,983 34,546 25,140,082 2.690,816 291,595 2,910 294,605 76,875 8,762,262 591, 43 C
1937 --- 121,825 33,341 27,611,532 2,844,046 324,156 8,986 333,042 70,794 9,363,880 648,62C
IgM 121 Z76 30,615 21,052,994 1, 978. 623 234,371 1 205 235 576 82 467 11 158 512 770 73(
1939 ---

1
1H, 070

1
36,994 27,096,297

1
2,536,806 320,448 3: 2Z

1
323 :675 1 77 : 258 1 8: 36Y, 661

1
607 :75(

NORTH CAROLINA

1930 --- 6,544 2,161 732,451 73.172 8,334 -------- 8,334 3,732 471,227 36,859
1931 --- 6,219 1,819 673,646 71,193 8,148 -------- 8,148 3,803 3SI,167 40,107
1932 --- 5,802 1,080 464,287 62,687 8,565 -------- 8,565 4,241 345,791 51,134
1933 --- 5,835 2,049 690,554 54,459 7,482 154 7,636 3,206 215,406 22,367
1934 --- 5,900 2,576 849,384 65,566 9,015 110 9,125 2,920 272,761 26,202
1935 --- 6,019 2,780 941,677 70,243 9,657 159 9,816 2,874 306,982 22,11 4
1936 --- 6,027 3,202 1,295,732 103,821 15,069 233 15,302 2,515 173,374 8,464
1937-- -
1938---

6,020
6,128

3,14 5
2,853

1, 337, W
1,096,477

105,56 5
83,732

15,49 3
13,304

445
74

15,938
13 377

2,57 8
2,952

214,545
308,484

9,785
15,178

1939---l 6,2101 3,342, 1,429,034 114,397 1 18,319 1 2241 18 : 5431 2,6911 168,678 1 8,82-,

For footnotes, see pp . 229--231 .



STATISTICS OF IN-COME, PART 2 22 5
TABLE 8 .-Corporation returns, 1930-89, for* returns with net income and with no

net income'52 for the United States and by States and Territories : I -Mumber of
returns, gross income, net income, deficit, income tax, (declared value) excess-
profits tax, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
num-
her

of re-
turns 2

Num-
ber

Returns with net income 52

Gross in-
come 55

Net in-
Come 62

Income
tax 56

(De-
clared'
value)
excess-
profits
tax 6 7

NORTH DAKOTA

Total
tax

Returns with no net income 4 2

Num-
her

Gross in-
come 65

Defi-
cit 52

1930---
3 '

574 1,183 88,446 2,721 133 -------- 133 1,458 59,910 4,53 31931-- -
1932---

3,54 8
3,239

826
487

44,31 3
26,754

1,651
827

94
102

------- -
--------

94
102

1,735
1,910

53,623
52 553

6,53
6,5 9

1933-- -
1934---

2,938
2,885

649
785

47,84 5
66,952

1,267
2,083

174
286

4
12

178
208

1,585
1,454

,
38,306
34 305

4,4 1
4,3 31935- -

1936---
2,752
2,603

726
743

67,84 0
70,133

2,236
2,680

308
335

24
14

33 2
349

1,463
1 356

,
41,558
36 035

3,0 4
2,6 51937- - 2,439 630 73,653 2,442 317 20 337 1 : 334 42:908 1 2,2 5

1938--
-1939___1

2,370
2,235

674
827

61,83 0
76,956

2,11 6
2,614

28 3
347

4
7

28 7
354

1,200
1,018

39 110
32:082

1 1,9 4
1 1,68

OHIO

1930-- 25,459 10,676 4,901,729 301,339 33,041 -------- 33,041 13,365 2,704 950 250,361931 -- -
1932 ---

25,462
24,919

8,31 8
3,969

2,910,398
1,746,586

170,378
114,481

18,22 3
15,124

------- -
--------

18,22 3
15,124

15,45 7
19 .399

,
3,071,04 8
2,727,030

391,0 5
478,591933 --- 24,823 5,859 2,559,005 175,811 24,323 428 24,751 17,287 2,200,416 348,57

1934 --- 26,151 8,471 3,8122172 259,674 35,804
1
525 36,329 16,067 2,179,222 200,331935-- -

1936--
26,66 4
26,640

9,96 3
12,603

4,991,56 7
7 267 936

' '

324,74 8
181 888

44,65 0
81 481

1,51 8
1 411

46,16 8
82 892

14,973
12 478

'

1,842,11 1
1,239,192

151,73
94,23

1937 -- -
1938 ---

26,483
25,551

11,790
9,447

7 : 822, 207
4,950,475

601:644
317,357

85 : 20 8
47,698

3,444
342

88 : 6 2
48,040

13, 132
14,656

1,646,58 6
2,163,600

93,51
152,68.1939 --- 24,904 11,621 7,126,184 555,217 85,885 1,395 87,280 11,940 1,258,897 93,20

OKLAHOMA

1930 -- -
1931 ---

6,944.
6,558

2,94 8
1,717

519,489
205,067

71,29 7
20,911

7,73 9
2,171

------- -
--------

7,73 9
2, 171

3,073
4,054

702,72 5
591,717

69,4 1
119 8 71932 -- -

1933 ---
6,092
5 975

1,030
1,396

166,747
254,399

20,218
27,069

2,61 1
3,716

------- -
125

2,61 1
3,841

4,369
3,892

500,309
492,528

,
83,6 6
62 461934 -- -

1935-
6 ' 060
6,073

1,83 4
2,063

474,38 9
745,883

49,07 6
61,861

6,74 7
8, 50~

13 9
330

6,886
8,836

3,56 3
3,375

641,305
500 882

,
47,63
39 2 11936 -- -

1937 ---
5,70 1
5

1"

2,31 8
2 134

1 143 63 8
l,'215', 198

81,21 7
98, 706

10 855
13' , 441

15 8
498

11,01 3
13,939

2 87 5
2 : 824

,
272 346
318: 242

,
31 90
24* 921938-- -

1939 ---
1

5: 3 63
5,424

: j 91 1

2,019
747,39 8
852,127

62,850
62,955

9,219 1
9,2331

42
73

9,261
9,306

2,87 6
2,830

500,53 9
427,294

,
31,73
21,9 6

OREGON

1930 -- -
1931 ---

7,01 2
6 880

2,590
1 910

430,249
220 112

17,01 0
8 936

1,51 7
768

-------- 1,51 7
68

2,979 287,066 37,43

1932-- 6 : 446
,
779

,
83,397

,
3,065 371

------- -
--------

7
371

3,467
4 336

311,467
280 190

43,97
51 9211933 -- -

1934 ---
6,24 7
6,093

1,058
1,427

177,76 6
242,517

5,44 8
9,235

75 7
1,269

1 7
24

774
1,293

,
3,861
3 481

,
205,48 5
226 652

, .
37,095
23 0801935- -

1936---
5,81 3
5,635

1,70 2
2,023

327,68 7
469 177

13,83 0
24 911

1,901
3 5-90

9 5
154

1,99 6
3 674

,
3,208
9 813

,
212,128
180 964

,
22,13 8
13 4611937-- -

1938---
5,39 6
5,112

1,848
1,532

435 :038
340,71 .1

12:15 0
16,899

1

3: 29 0
2,470

200
27

3,49 0
2,497

~: 779
8022

,
222,574
211 087

,
14,55 9
16 78 71939--- 4,878 1,773 422,188 21,982 3,310 72 3,382

,
2,415

,
185,955

,
14,58 6

PENNSYLVANIA

1930-- -
1931---

26,57 7
26,448

11,254
8,452

7,562,032
3 227 380

565,53 6
'249 231

64,380
27 371

-------- 64,38 0
27 371

12,549
15 183

3,235,59 9
5 01 370

316,42

1932 26,800 4,546
, ,

2,072,786
,

164,050
,

21,983
------- -
--------

,
21,983

,
14319

, 0,
1904 092

476,65
567 081933 -

1934 ---
26,66 5
28,646

6,10 7
8,104

3,028,21 4
4,322,177

225,93 7
330,524

31,55 4
45,409

66 6
481

32,120
45,890

,
17,462

25517

, ,
3,259,57 7
3 570 752

,
409, 01 ~
319 7581935 -

1936 ---
28,284
27 829

8,949
10 824

'

4,971,903
7,605,936

349,627
674 7798

48,07 2
829484

1,159
1,3491

49,23 1
83,833

,
16,41 6
14 230

'

, ,
3,519,121

9
2 413 '

,
248,05 6
158 15 71937 -- -

1938--
27 : 087
25,843

10, 154
7 849

52, 89,0 5 3
5 146 512

715,560
429 682

93,39 6
57 077

3,894 1
360

97,290
57 427

,
14, 0,50 2:2 : 103 65

1

,
168,97 2

1939-- 25,094
,

9,869
, ,

8,330,291
,

692,260
,

94,234 1,6021 836
15,324 1
12,8091

3,720,160
1, 918, 232,

226,67 4
149,259

5
2
7
9
7
2
1
3
2
0

8
9
8
9
7
6
8
2
2
6

For footnoteF, see pp . 229-231 .
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TABLE 8-Corporation returns, 1980-39, for returns with net income and with. no
net inconic,12 for the United States and by States and Territories :' Number of
returns, gross income, net income, deficit, income tax, (declared valne) excess-
profits tax, and total tax-C

,
ontinue d

[Money figures in thousands of dollars ]

Year

Total
num-
ber

of re-
turns2

Num-
her

Returns with not income 5 2

Gross in-
come 55

Net in-
Come 52

Income
tax 66

(De-
clared
value)
excess-
profits
tax 57

RHODE ISLAND

I

Total
tax

Returns with no net income I t

Num-
her

Gross in-
come 55

Defl-
nit 5 2

1930 --- 3,068 1,370 380,338 23,345 2,677 -------- 2,677 1,450 370,685 57, M
1931 --- 3,127 1,217 265,321

.
18,1S4 1, W, -------- 1,887 , 1, W55 373,103 55,36

1932 --- 3,134 662 127,045 9,290 1,147 -------- 1,147 2,327 347,445 62,0 1
1933 --- 3,272 846 314,510 22,401 3,093 55 3,148 2,143 217,066 37,0 7
1934 --- 3,504 947 293,303 20,307 2,792 35 2,827 2,249 312, 195 36,9 5
1935 --- 3,577 1 071 411,635 25,398 3,492 84 3,576 2, 197 270,891 36,7 5
1936 --- 3,591 1 :310 556,921 40,184 5,508 158 5,666 1,994 229,036 9,4 8
1937 --- 3,498 1,164 519,630 42,474 5,887 442 6, 329 2,063 273,252 12, M
1938

-
3 514 W 347 069

'
24 290 3 294 37 3 331 2 229 318 293 17,11 1

1939 --- 1 3:479
1

1,326
1

586, 752 1 45: 6981 6: C0 1 2601 6 928: 1 1 :8761
,

20Y, 266 9,3 3

SOUTH CAROLINA

1930_ 3,626 1,229 147,121 6,281 525 -------- 525 2,031 224,452 25,63
1931 --- 3,610 980 114,668 6,084 539 -------- 539 2,244 196,589 18,41
1932 --- 3,404 511 82,521 3,448 433 -------- 433 2,511 153,147 20, W
1933 --- 3,245 1 078 224,948 15,727 2,130 70 2,200 1,871 91,936 14, 06,
1934--- 3,322 1: 334 263,916 - 14,109 1,940 26 1,966 1,704 111,456 9,1 5
1935 --- 3,447 1 394 275,669 11,774 1,619 41 1,660 1,794 134,764 7, 4 U
1936 --- 3,557 1: 689 414,756 22,020 3,543 166 3,709 1,568 86,290 6, 29!
1937 --- 3,413 1 553 430,311 26,451 4,597 369 4,966 1,614 119,821 6, 87,'

1 938 ---
3 349 1 : 386 299 399 13,584 2,101 31 2 133 1 731 147 691 8 24

1939 ---
1 3

: 405 1 1,677 433: 562
1

23,107 3,692 49 3:741
1 1

: 491 95: 057
1

4 : 21

SOUTH 13AKOTA

1930 --- 3,127 1 514 107,590 4,946 294 -------- 294 998 55,074 3,44
1931 --- 3,132 1:093 55,099 2,241 118 -------- 118 1,361 60,017 5,022
1932 --- 3,023 473 26,226 699 84 -------- - 84 1, 9W 58,561 5,95
1933 --- 2,876 509 36,871 1,004 137 4 141 1,734 42,343 4,0 1
1934--- 2;811 ~692 .56,905 1,735 239 10 249 1,543 40,813 4,27
1935 --- 2,699 755 74 962 2,206 .303 12 315 1,421 38,937 3,14
1936 --- 2,515 810 87 : 611 3,410 420 28 448 1,285 40,234 2,33
1937 --- 2,348 653 77,097 2,663 348 9 357 1,348 48,178 2,527
1938 --- 2,218 712 71 442

'
2, 8W 405 7 412 1 213 40 211 I' m

1939 ---
1

2,159 797 ~:5, 182 1 3,8281 651 570 l"110 33:898 1,67

TENNESSE E

1930 --- 5,408 2,463 570,822 33,117 3,364 -------- 3,364 2,493 420,751 46, 8 &
1931 --- 5,312 1 832 362,762 22,969 2,274 -------- 2,274 3,007 389, 176 45, =
1932- - ~ 5,199 1: 010 221,451 12,997 1,700 -------- 1,700 3,678 358,843 42,42-
1933 --- 5,215 1,510 414,290 24,473 3,371 96 3,467 3,179 223,299 29, 55 '
1934 --- 5,239 1, W 627,991 28,611 3,920 92 4,012 2,858 233,119 23,9
1935 --- 5,359 2,128 618,005 33,141 4,557 175 4,732 2,814 227,056 18, =
1936 --- 5,212 2,582 860,558 53 267

'
7,868 338 8,206 2,274 161,954 12, 42~

1937 --- 5,073 2,356 828,127 45, 228 7,447 381 7,828 2,386 233,258 12,48(
1938 --- 4 879 21238 707,079 40,372 6,309 79 6,389 2,347 231,716 12,5 0
1939--- . 4: 791 2,,468 846,511 55,267 8,865 230 9,095 2,072 1 178,9121 13,374

For footnotes, see pl). 229-231 .
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TABLE S .-Corporation returns, 1930-39, for returns with net income and with no
net inco?ne,52 for the United States and by States and Territories : I Number of
returns, gross mcome, net inco?ne, deficit, inconte tax, (declared value) excess-
profits tax, and total tax-Continue d

[Money figures in thousands of dollars]

Returns with net income 5 2

Year

Total
num-
ber

of re-
turns2

Num-
ber

Gross in-
come 55

Net in-
come 52

Income
tax N

TEXAS

(De-
clared
value)
excess-
profits
tax 57

Total
tax

Returns with no net income 31

Num-
ber

Gross in-
come 55

Dell-
cit 52

1930 --- 15,431 6,660 1,593,901 97,054 9,739 -------- 9,739 7,362 934,254 106,8 5
1931 --- 15,225 5,216 816,758 45,981 4,311 -------- 4,311 8,582 1,098,435 152,97~
1932 -- -
1933---

15,15 4
15,168

2,98 2
4,198

730,90 1
1,0579647

40,858
57,596

4,713
7,968

------- -
366

4,71 3
8,334

10,653
9,296

812,817
-578,827

156,41
106,72

1934--- 15,582 5,343 1,389,776 92,504 12,721 340 . 13,061 89649 868,403 108,09
1935 --- 15,675 5,772 1 .920,227 103,850 14,301 549 14,850 8,373 719,347 75,32
1936 --- 15,977 7,170 2,822 ' 031 213 131 29,262 878 311,140

7 '
340 536,298 50 72~~

1937 --- 16,074 7,251 3, 24i, 701 248 : 041 34,973 - 2,146 37,119 7,170 592,006 54 : 03
1938 --- 15,743 6,495 2,354,511 184,322 25,922 283 26,206 7,692 1,028,872 66, OU
1939 --- 15,723 6,933 2,476,394 181,416 269294 309 26,603 79250 961,478 53,79

UTAII

1930 ---
1931 ---
1932 ---
1933 ---
1934 ---
1935 ---
1936 ---
1937 ---
1938 ---
1939 ---

3,301
3,135
2,901
2,()23
2,902
2,842
2,810
2,691
2,759
2,646

1,302
977
419
615
802
90 1

1,091
1,008

938
1,015

199,849
100,564
29,847
98,744

151,093
173,666
232,821
233,999
187,045
251,077

11,223 1,055
5,056 426
1,573 206
5,387 741
7,606 1?043
9,358 1,287

16,532 1,960
17,867 2 258
12,1731 1', 606
16,5501 2,262

16
19
44
55

120
15
29

VERMONT

1930 ---
1931 ---
1932 ---
1933 ---
1931 ---
1935 ---
1936 ---
1937 ---
1938---
1939---

1,120
1,169
1,174
1,194
1,244
1,241
1,219
1,182
1,192
1,231

572
.420
221
291
404
413
507
482
423
471

99,924
51,468
25.752
44,715
65,284
81,531

111,188
115,149
83,211

107,808

5,287
1,933
1,210
2, 273
4,005
4,787
6,601
7,602
5,538
81.862

491
155
158
308
551
658
96 4

1,233
730

1,271

5
6

19
43
61
21
28

VIR GINIA

1930---
1931 ---
1932 ---
1933---
1934 ---
1935---
1936---
1937 ---
1938 ---
1939---

7,139
7,071
C), 915
6,815
6,893
6,876
6,846
6,832
6,894
6,946

3,241
2,730
1,490
1,930
2,542
2,742
3,282
3,229
3,031
3, 541

847,015
631,485
378,009
502,610
641,816
697.,714
909,028
988,325
820,207

1,074,907

110,675
76,746
36,692
43,882
54,682
56,778
94,794

108,18 7
77,105

116,481

12,519
8,662
4,972
6,060
7,519
7,807

14,287
15,260
11,513
17,866

113
99

156
252
398
106
456

1"055
426
206
75 7

1,062
1,331

.2,015
2,378
1,621
2,29 1

491
156
158
313
0
67 7

1,007
1,294

75 1
1,29 9

12,519
8,662
4,972
6,173
7,618
7,963

14,539
15,658
11,619
18,321

1,173
1,516
1,909
1,688
1,550
1,451
1,249
1,226
1,293
1,187

492
693
899
826
767
757
652
642
700
700

3,185
3,661
4,765
4,211
3,794
3,639
3,100
3,184
3,415
3,019

121,243
139,229
140,058
90,107
80,449
79,437
59,133
77,428
83,910
57,488

52,244
72,214
71,086
48,924
49 .680
53,377
49,914
52,372
64,405
58,068

370, 505
375,118
360,176
266,697
230,031
247,877
216,083
235,851
302,389
210,124

14,325
18,046
18,527
14,025

9,991
7,096
5,988
6,607
5, 625
3,554

6,215
7,792

10,090
5,898
4,890
4,733
3,953
3,317
5,334
4,25 3

44,414
50,870
62,779
62,341
36,450
39,703
25,072
22,214
29,480
211,478

For footnotes . see pp . 229-231 .
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TABLE 8 .-Corporation returns, 1980-89, for returns with net income and with no
net income,52 for the United States and by ASiates and Territories :' Number of
returns, gross income, net income, deficit, income tax, (declared value) excess-
profits tax, and total tax-Continued

Money figures in thousanda of dollars]

Year

Total
num
her

of re-
turns 2

Ntim-
her

Returns with net income 6 2

Gross in-
come as

Net in-
Come 52 Income

tax 56

(De-
clared
vsJue)
excess-
profits
tax 5 7

WASHINGTON

Total
tax

Returns with no net income O r

Num-
her

Gross,in-
come 65

Defl-
cit 52

1930--- 12,709 4,934 671,962 31,492 2,686 -------- 2,686 5.306 602,964 57,3 5
1931--- 13,091 3,916 357,660 17,608 1,397 -------- 1,397 6,33S 592,111 83,32
1932--- 12,328 1,654 166,579 7,744 954 -------- 954 8,150 499,153 85,44
1933--- '11,472 2,128 203,411 12,805 1, 768 55 1,823 7,206 401,664 50,90
11934 --- 11,457 2,903 510,734 25,764 3 .537 100 3,637 6,483 339,317 36, F3
1935 --- 1 1, 556 3,141 639,526 32,449 4,462 196 4,658 6,196 313,667 31,59
1936 --- 11,227 3,S94 883,242 63,898 7,718 253 7,971 5.319 279, 851 25,07
1937 --- 11,072 3,616 914,624 65, 665 8,084 465 8,549 5,350 312,410 26,1 4
1938 --- 10,636 3,088 6-50,622 40,552 5 239 66 5,305 5 551 368 077 30 0

51939 --- 10,4551 3,5071 861,267 1 63,826 1 8:860
1

1811 9,041
1

4:993 , 2R4661 23: 56

WEST VIRGINI A

1930 --- 5,101 2,477 447,840 27,487 2,647 -------- 2,647 2,108 203,753 21,38
1931 --- 4,953 1,900 228,123 16,445 1 .586 -------- 1,586 2.508 277,074 38,950
1932 --- 4,807 962 119,373 7,915 1,039 1,039 3r 344 258,395 37,56
1933 .-- 4,554 1,290 223,741 17,919 2,465 32 2,497 2,831 205,260 26,1 0
1934 --- 4, 662 1,726 430,706 29,008 3,987 52 4,039 %525 187,118 36.991
1935--- 4.543 1,870 510,002 34,388 4,728 135 4,863 2,328 152,547 12,825
1936 --- 4,490 2,246 640,222 53,126 7,145 294 7,439 1,975 150,628 9,356
1937 --- 4,505 2,213 681,886 53,056 7,787 488 8,275 2,034 168,317 13,59 0
1938 ___ 4 560 1 870 434 864

1
34 156 5 295 33 5 329 2 395 239,510 14,74 4

1939 --- 4:663 1 2:128 574 : 557
1 1

45:628
1

6 : 743
1

1431 65 : 8851 2:1901 152,1691 13,286

WISCONSI N

1930 --- 16,009 6,777 1, 589,177 103,140 10,921 -------- 10,921 7 234 730,197 73,34
1931 --- 16,311 5,199 859,406 50,205 5,100 -------- 5,100 9:067 904,477 109,48'
1932 --- 16,203 2,806 391,493 19,848 -2,602 -------- 632,602 11,176 829,237 149,79.1
1933 --- 15.852 3,422 718,626 37,548 5,201 155 5,356 10,147 531,140 88,32
1934 --- 15,910 4,559 1,025,696 51,209 7,042 154 7,196 9,177 614,934 69.6 1
1935 --- 15,916 5,087 1,273,028 62,182 8,552 204 8,846 8 COO 616,960 634, 13
1936 --- 15,793 6,427 1,935,018 120,224 18, 639 669 19,308 7: 177 453,980 44,N
1937--- 15,595 6,267 2,030,890 130,714 21,759 3,411 23,170 7,282 545,449 43,76
1938 --- 15 425 5,140 1,475,099 82 092 12 783 98 12881 8 279 722 681 59 53,
1939 --- 14:935

1
6,9581 1,854,483

1
120:094 19 : 245 285 1~' 530 1 7; 237 1 451: 292

4

1
43 :00

WYOMIN G

1930 --- 1,440 721 47,049 . 3,066 203 -------- 203 492 22,214 3,9 9
1931 --- 1,416 580 27,804 1,701 91 -------- 91 634 28,814 4,8 7
1932 --- 1,495 246 9,859 528 59 -------- 59 1,039 35,317 6,3 5
1933--- 1,322 . 291 14,800 590 79 1 80 870 25,870 4,7 1
1934--- 1,313 391 29,056 1,413 194 6 200 787 24,769 5,1 0
1936 --- 1,297 443 37,844 1,922 264 13 277 715 23,007 1,7 9
1036 --- 1,247 553 48,18 7

'
2,757 344 13 357 570 20,417 1,82 1

1937 --- 1,190 506 48, 456 3,358 415 39 454 - 560 21,060 1,25
1938

-
-

1 187 508 41 423 3 205 467 5 472 543 21,441 1,9 1
1939 .

]
1 :150 1 1121 47 ; 565 1 3:9601 516

1
16

1
532

1
479 16,9081 1,3 3

For footnotes, see pp. 229-231 . .
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Fiootnote8 for basic tables 1-8, pages 62-22 8
JFaesimiles of Forms 1120, 1120A, and 1120L, to which references are ma&, appear on pages 243-267]

1 Returns filed in a State may not be a complete
coverage of all corporations whose principal place of
business is located therein, as a corporation may file
an income tax return either in the collection district
in which it has its principal place of business or in the
collection district in which it has its principal office
or agency, and, conversely, a tabulation for a given
State may include data from returns of corporations
having their principal place of business in another
State .

2 Includes number of returns of inactive corpora-
tions .

3 "Net income" or "Deficit" is the amount re-
ported for (declared value) excess-profits tax com .-
putation (item 28, p . 1, Forms 1120 and 1120A), and
is the difference between "Total income" and "Total
deductions" (items 14 and 27, respectively, p. 1,
Forins .1120 and 1120A) .

4 "Total compiled receipts" corresponds to "Total
income" (item 14, p. 1, Forms 1120 and 1120A) '
.after transferring to deductions the negative items
of income reported under sources of income and
:adding "Cost of goods sold," "Cost of operations"
(items 2 and 5, respectively, P . 1, Forms 1120 and
1120A), and "Wholly tax-exempt interest on Govern-
ment obligations" (schedule P, p. 5, Form 1120,
and schedule A, p . 2, Form 1120A) . Unlike 1938,
"Total compiled receipts" .is shown in this column
in place of "Gross income ." "Total compiled
receipts" is greater than "Gross income," as the two
terms are used in this report, only by the amount of
wholly. tax-exempt~interest received on Government
obligations .

5 In general, corporations are classified industrially
on the one business activity which accounts for the
largest percentage of "Total receipts ." Therefore,
the industrial groups contain corporations not
engaged exclusively in the industries in which they
-are classified . The industrial classification is based
on the Standard Industrial Classification, issued by
the Division of Statistical Standards, Bureau of the
Budget, Executive Office of the President .

6 "Transportation" (and I~Other transportation
and allied services" in table 2) includes toll roads and
toll bridges which, f6r 1938, were included in "Other
public utilities" (and in "Public utilities not else-
where classified" in table 2) .

7 "Other public utilities" (and "Gas production
and distribution, except natural gas production" in
table 2) include natural gas pipe lines which, for 1938,
were included in "Transportation" (and in "Pipe
lines" in table 2) .

8 Consists of corporations who at any time during
the taxable year owned 50 percent or more of the vot-
ing stock of another corporation and whose income
from such stock was 50 percent or more of the amount
of dividends received .

9 Consists of corporations (other than investment
trusts and investment companies) who (a) at no tibae
during the taxable year owned 50 percent or more of
the voting stock of another corporation or (b) at any
time during the taxable year owned 50 percent or more
of the voting stock of another corporation but whose
income from such stock was less than 50 percent of the
amount of dividends received.

10 Less than $500 .
11 Excludes number of returns of inactive corpora-

tions ;
12 Gross.salesless,returns and allowances where. in-

ventories are an income-determining factor . For
"Cost of goods sold," see "Deductions . "

13 Gross receipts from operations where inventories
are not an income- determining factor . For "Cost of
operations," see "Deductions . "

14 Consists of gross amounts received . The
amounts of depreciation, repairs, interest, taxes, and
other expenses which are deductible from the gross
amount received for rents, and the amount of deple-
tion which is deductible from the gross amount of
royalties received, are included in the proper deduc-
tion items

16 Net capital gain or loss is the amount from the
sales or exchanges of capital assets (excluding prop-
erty used in trade or business of a character which is
subject to the allowance for depreciation) . The de-
duction for "Net capital loss" (excess of capital losses
over capital gains) cannot exceed $2,000 . This limita-
tion does not apply to certain losses of banks and trust
companies .

11, Consists of net gain or loss from property used in
trade or business of a character which is subject to the
allowance for depreciation .

17 Dividends from domestic corporations subject to
income taxation under the Federal tax law (column 2,
schedule G, p . 3, Form 1120, and cohimn 2, schedule
E, p . 2, Form 1120A) which is the amount used for the
computation of dividends received credit .- Dividends
from corporations organized under the China Trade
Act, 1922, and corporations entitled to the benefits
of section 251 of the Internal Revenue Code (corpora-
tions receiving a large portion of their gross income
from sources within a possession of the United States)
are included in "Other receipts . "

Is Reported in column 3, schedule G, p . 3, Form
1120, and in column 3, schedule E, p . 2, Form 1120A,
and not used for the computation of dividends
received credit .

19 Consists of interest on United States savings
bonds and Treasury bonds owned in principal
amount over $5,000 reported as item 8, p . 1, Forms
1120 and 1120A .

20 Consists of interest on obligations of States,
Territories, and political subdivisions thereof, the
District of Columbia, and United States possessions;
obligations of the United States issued on or before
September 1, 1917, Treasury notes, Treasury bills, and
Treasury certificates of indebtedness ; United States
.savings bonds and-Treasury bonds owned in principal
amount of $5,000 or less ; and obligations of instrumen-
talities of the United States .

21 Excludes nontaxable income other than interest
on wholly tax-exempt obligations reported in sched-
ule P, p. 5, Form 1120, and in schedule A, p . 2, Form.
1120A .

22 Includes taxes which are reported in "Cost of
goods sold . "

23 Includes taxes which are reported in "Cost of
operations."

24 The cost of incidental repairs, including labor
and supplies, which do not add materially to the-
value of the property or appreciably prolong its life .
For 1938, this item was included in "Other deduc-
tions ."

25 Excludes (1) Federal income and (declared
value) excess-profits taxes, (2) taxes reported in
"Cost of goods sold" and "Cost of operations," and
(3) income and profits taxes paid to foreign countries
and United States possessions if any portion thereof
is claimed as a credit against income tax.

26 Limited to 5 percent of net income before deduc-
tion of contributions or gifts .

27 Unlike 1938, excludes "Repairs ." (See note 24.)

29 Excludes compensation of officers of life insur-
ance companies which file Form 1120L.

29 Includes special deductions of life insurance com-
panies relating to reserve for dividends and reserve
funds required by law. On returns in table 3 these
deductions are $17,344,708 for returns with net income
and $899,758,292 for returnswith no net income. On
returns with balance sheets in tables 4 and 5 these
deductions are $15,861, 101 for returns with net income
and $893,445,626 for returns with no net income .

30 See notes 28 and 29 .

31 Compiled net loss or deficit .

32 Compiled net loss after total tax payment .

33 Excludes number of returns of inactive corpora-
tions and number of returns with fragmentary bal-
ance sheet data.

34 Includes cash in till and deposits in bank .

(Footnotes coritinued on p. 230)
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Footnotes for basic tables 1-8, pages 62-228-Continue d
35 Consists of obligations of States, Territories, and

political subdivisions thereof . the District of Colum-
bia, and United States possessions; obligations of the
United States ; and obligations of instrumentalities
of the United States .

36 Unlike 1938, includes intangibles . Amounts of
gross tangible capital assets and applicable reserves,
gross intangible assets and applicable reserves, and
land, by major industrial groups, are shown in text
table, pp . 22-27 .

37- Unlike 1938, excludes intangibles .

38 Adjustments of assets and liabilities are made in
tabulating the data, when certain conditions appear
on the balance sheet, as follows : (1) A negative
amount reported in assets is transferred to Its appro-
priate place under liabilities and "Total assets" and
"Total liabilities" are increased by this amount,
(2) a deficit in surplus shown under assets is trans-
ferred to liabilities and "Total assets" and "Total
liabilities" are decreased by the amount of the deficit,
and (3) reserves for depreciation, depletion, and bad
debts when shown under liabilities are used to reduep
corresponding asset accounts and "Total assets" and
"Total liabilities" are reduced by the amount of such
reserves.

30 Consists of reserves reported by corporations
under the caption "Surplus reserves" (item 13,
.schedule 0, 1) . 5, Form 1120, and schedule M, p . 4,
Form 1120A) .

'O'Consists of positive amounts of "Paid-in or
capital surplus" and "Earned surplus and undivided
profits" (items 15 and 16, sphedule 0, 1) . 5, Form
1120, and schedule M, p . 4, Form 1120A) .

41 Consists of negative amounts Of "Paid-ir) or
capital surplus" and I 'Earned surplus and undivided
profits" (items 15 and 16, schedule 0, p . 5, Form
1120, and schedule M, p . 4, Form 1120A) .

42 The lower limit of each total assets class is shown
in this table. For method of tabulating "Total

assets"' see note
38 .

43 Accounts receivable have been reduced by the
reserve for bad debts .

44 Consists of "Investments, Government obliga-
tions," and "Other investments" (items 4 and 5,

r
;pectively, schedule 0, p . 5, Form 1120 and
'pe's&duleM, 1) . 4, Form 1120A) . Government ~bliga-

tions comprise obligations of States, Territories, and
F tical subdivisions thereof, the District of Co-
.om"bi% and United States possessions; obligations

ofthe United States : and obligations ofinstrumental-
ities of the United States .

45 Consists of accounts payable, and notes payable
with original maturity of less than 1 year (items 9
and 10(a) . respectively, schedule 0, p . 15, Form 1120,
and schedule M, p. 4, Form 1120A) .

46 Consists of bonds and mortgages payable with
original maturity of one year or more (item 10(b),
schedule 0, p. 5, Form 1120. and schedule M, P . 4,
Form 1120A) .

47 Consists of preferred and common stock (items
.14 (a) and (h), respectively, schedule 0, p . 5, Form
1120, and schedule M, p . 4, Form 1120A) .

Is Consists of "Surplus reserves," "Paid-in or
.capital surplus," and "Earned surplus and un-
divided profits" (items 13, 15, and 16. respectively,
schedule. 0, p . 5, Form 1120, and schedule M, p . 4,
Form 1120A) .

40 Consists of (1) "Gross sales less returns and
allowances," where inventories are an income-
determining factor, and (2) "Gross re ipts from
operations," where inventories are not an income-ee l
determining factor (items I and 4, respectively, p . 1,
Forms 11 20 and 11 20A) .

60 Dividends paid in cash and assets other than
corporation's own stock . Excludes dividends paid
in corporation's own stock.

51 Surplus deficit.

33 Changes in the. Federal tax laws affecting the
comparability of statistical data from income tax
returns of corporations are summarized on pp .
233-241 . The classification of returns into those with

net income and with no net income for 1937-39 is
based on the net income for (declared value) excess
profits tax* computation ; for 1933-36, on net income
for income tax computation ; and for 1930-32, a i
current year net income (before deduction of prior
yearloss) . The tabulated amounts of "Net in come"
or "Deficit" for -1930-39 are the same as those used
for the classification of the returns into those with
net income and with no net income, except that,
for 1936, the tabulated amounts represent the net
income (or deficit) reported for (declared value)
excess-profits tax computation . For 1936, the only
difference between the net. income for (declared
value) excess-profits tax computation and the net
income for income tax computation is the amount
of (declared value) excess-profits tax, $21,612,551 .

53 Corporations are classified industrially on the
one business activity which accounts for the largest
percentage of "Total receipts." Therefore, the. in-
dustrial groups contain corporations not engaged
exclusively in the industries in which they are classi-
fied

-
The industrial classification for 1934 and sub-

sequen t years is not strictly comparable with that
for prior years, by reason of the discontinuance,
under the, Revenue Act of 1934, of the privilege of
filing consolidated returns, except by railroad cor-
porations . Prior to 1934, the industry in which
each consolidated return is classified represents the
predominant or basic activity of the combined
affiliated concerns, whereas, for 1934 and subsequent
years, the industry reported on the returns filed for
each concern, which was formerly in the affiliated
group, is classified separately.

51 This table is the only table. in this report show-
ing 1938 and 1939 data by industrial groups similar
to the major industrial groups in Statistics of Income
for 1930-37. The application of the Standard Indus-
trial Classification to returns for 1938 and 1939 re-
sults in an increased number of industrial groups
FkDd certain changes in the contents of the groups .
The method of combining 1939 data shown in basic
table 2, pp. 64-71, into the major industrial groups
a ed for 1930-37 is the same as that used for earn-
li~lning 1938 data (see Statistics of Income for 1938,
Part 2, pp . 249-273) . A small number of adjust-
ments were also made for 1937 because data for cer-
tain minor industrial groups, which were shifted
by the classification for 1938 and 1939, are available
both for 1937 and subsea uen t years . Alladjusted fig-
ures are designated "ad . " (See note 62 .) Although
the 1937, 1938, and 1939 data shown in this table in
the three lines at the foot of each industrial group
are the best comparison that can be presented for
the three years, It must be remembered that they are
not entirely comparable. because certain industrial
activities Vthin minor industrial grouns are tabu-
lated in different industrial groups for 1938 and 1939
than they were for 1937 .

55 For 1930-31, "Gross income" corresponds to
"Total income," after transferring to deductions the
negative items of income reported under sources or
income and adding "Cost of goods sold ." For
1932-39, "Gross income" corresponds to "Total in-
come," after transferring to deductions the negative
items of income reported under sources of income
and addine "Cost of goods sold" and "Cost of oper-
ations ." Taxable interest received on Government
obligations is excluded from "Gross income" for-
1930-35 ("Gross income" for 19.34 and 1935 is adjusted
to exclude this item) and is included in "Gross
income" for 1936-39.

56 For 1936, consists of (1) income tax reported on
returns with fiscal year ending in period July through
NON-ember 1936 (and on returns for a part year
beginning in 1935 and ending in 1936, the greater part
of the. accounting period falling in 1936), and (2)
normal tax and surtax on undistributed profits
reported on returns for the calendar year 1936 and on
returns with fiscal year ending in period January
through June 1937 (and on returns for a part year
beginning and ending in 1936, and for a part year
beginning in 1936 and ending in 1937, the greater part
of the, accounting period falling in 1936) . For 1937,
consists of normal tax and surtax on undistributed
profits . For 1938, consists of (1) normal tax and sur-
tax on undistributed profits reported on returns for'R

(Footnotes continued on page 231)
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Footnotes for basic tables 1-8, pages 62-228-Continued

fiscal year ending in period July through November
1938 (and on returns for a part year beginning in 1937
and ending in 1938, the greater part of the accounting
period failing in 1938), and (2) income tax reported
on returns for the calendar year 1938 and on returns
with fiscal year ending in period January through
June 1939 (and on returns for a part year beginning
and ending in 1.938, and for a part year beginning
in 1938 and ending in 1939, the greater part of the
accounting period falling in 1938) . For 1930-35 and
1939, consists of income tax .

37 The (declared value) excess-profits tax for 1933.
became effective June 36, 1933, under the tax pro-
visions of the National Industrial Recovery Act
For 1934 and 1935, includes a small amount of (de :
clared value) excess-protlts tax which appears on
returns with no net income for income tax purposes
because. the. credit for interest received on certain
obligations of the United States and its instrumen-
talities, which is allowed against net income in the
computation of the income tax, is not allowed against
net income in the computation of the (declared value)
excess-profits tax . (See article 1(d), Treasury De-
cision 4469, "Regulations relating to excess-profits
tax imposed by section 702 of the Revenue Act of
1934 ." )

58 "Liquors and beverages" included in "Food and
kindred products" prior to 1933 .

59 "Clothing and apparel" included in "Textiles
and their products" prior .to 1936 . .

60 "Petroleum and other mineral oil products"
included in "Chemicals and allied products" prior to
1936 .

61 "Motor vehicles, complete or parts" included
in "Metal and its products" -prior to 1936 .

62 These 1938 and 1939 data were adjusted by
transferring certain minor industrial groups from

the classification in which they are tabulated in
basic table 2 of Statistics of Income, Part 2, for
each year (pp . 56-75 for 1938 and pp . 64-71 in this
report) to the classification in which they were
tabulated for 1937 in basic table 2, pp . 50-57, Statistics
of Income for 1937, Part 2. These 1937 data were
adjusted by transferring certain minor industrial
groups from the classification in which they were
tabulated for 1937 in basic table 2 in Statistics of
Income for 1937, Part 2, to the classification in which
they would have been tabulated had the industrial
classification for 1938 and 1939 been used . (See
chart for comparison of minor industrial groups for
1938 and 1937, pp . 249-273 in Statistics of Income for
1938, Part 2 .)

63 Aevised .
1930: For revised amount of gross income, see

Statistics of Income for 1931, pp . 32 and 33 .
1932: For revised amounts of income tax and

total tax, see Statistics of Income for 1933,
p . 37 .

1934: For returns with no net income, one
return was removed from the industrial
group "Farming-Cotton, grain, stock ;
hoiticulture and other farming; lessors" and
classified in the industrial group "Manu-
facturing sugar-Beet, cane, maple, and
products ." Consequently, in table 7, for
returns with no net income in "Agriculture
and related industries," gross income is
do,creased by $2,622,203 and dbficit is de-

creased- 1~y $30,369,163; and for returns with
no zet income in "Manufacturing-Food
and kindred products" and "Manufactur-
ing-Total" gross income is increased by
$2,622,203 and deficit is increased by

$30,369,163. 1
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Corporation income and profits tax rates,' credits, and other provision s

Fede al tax law
Income tax

r
(Date ofenactment) Income year

Specific RateI .credit Taxable income 4 5
(percent)

Act of :
Aug . 5, 1909 (Spe- Jan . 1, 1909, $5,000 Net income in excess ofspecific credit-- I

cial excise tax) . through Feb . 28,
1913 .

Oct. 3, 1913 (In- Mar . 1, 1913 - ---------- All net income
come tax) . through Dec. 31 ,

1015 .

Revenue Act of :
1916 (Sept . 8, 1916) 1916 --------------- ---------- -----do --------------------------------- 2
1916 as amended, 1917 --------------- ---------- Dividends out of earnings Mar . 1, 1913, 1and 1917 (Oct . 3,

-
through Dec. 31, 1915 .

1917) . Net income in excess of the sum of (1) 2
excess-profits tax for the curren t
year, and (2) dividends receive d
out of earnings Mar . 1, 1913, throug h
Dec . 31, 1915 .

Net income in excess of the sum of (1) 4
excess-profits tax for the curren t
year, and (2) dividends receive d
out of earnings Mar., 11913, throug h
Dec . 31, 1917.

1918. . . . . . . . . . . . . . . 2, 000 Net income in excess of the sum of (1) 1 2
the specific credit, (2) excess-profit s
and war-profits- taxes for current
year, and (3) interest received o n
United States obligations issue d
after Sept . 1, 1917 .

1918 (Feb . 24,1919) .

1919,1920 ---------- 2, 000 Net income in excess of the sum of (1) 1 0
the specific credit, (2) excess-profit s
tax for current year, (3) excess-profits
and war-profits taxes on incom e
from Government contracts, (4)
interest received on United States
obligations issued after Sept . 1, 1917 ,
and (5) War Finance Corporatio n
bonds not exempt .

1921 --------------- 2,000 ----- do --------------------------------- 1 0

1921 (Nov . 23,1021) .

1 1922, 1923 ---------- 2, 000 N
.

et income in excess of specific credit 17 . 12~j

For footnotes, see pp . 238-241 .
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,of the Federal tax laws for the income years 1909 through 1939 2

Excess-profits tax, and war-profits tax

Credit Taxable income 4 5 Rate
(percent)

(1) -------------------------------------

(1) -------------------------------------

-------------------------------------

Excess profits :
$3,000 8 plus : An amount equal to

the saine percentage of invested
capital for the taxable year as
the average annual pre-war in-
come was of pre-war invested
capital (not less than 7 percent
nor more than 9 percent) ; or if
corporation was not in existence
during at least one whole year of
~he pre-war period, 8 percent of
invested capital for taxable
year ; or if during the pre-war
period corporation had either
no net income or a very small
net income or if invested capital
cannot be determined, same
percent as that of representative
corporations . (See see . 210, Rev-
enue Act of 1917 . )

$3,000 7 for corporations with no
invested capital or not more
than a nominal capital .2 (e )

$3,000 7 plus 8 percent of the in
vested capitals for the taxable
year,9 for corporations having
invested capital .

War-profits : $3,000 7 plus : Either an
amount equal to the average pre-
war net income plus or minus 10
percent of the increase or decrease of
invested capitals for the taxable
year as compared with average pre-
war invested capital, or 10 percent
of the invested capital for the taxable
year, whichever is greater .1 2

Excess-proflts : $3,000 7, plus 8 percent
of the invested capital 8 for the tax-
able year,9 for corporations having
invested capital .

Government contracts : Excess-profits
and war-profits credit same as 1918 .

Excess-profits : Same as 1919, 1920 9 15 _ _

Government contracts : Excess-profits
and war-profits credit same as 1918 .

(1) -------------------------------------

(1) ---------------------------

(1) ---------------------------

(1) ---------------------------

Net income equal to 15 per-
cent of invested capital
less credit .

Net income in excess of 15
percent but not in excess
of 20 percent of invested .
capital .

Net income in excess of 20
percent but not in excess
of 25 percent of invested
capital .

Net income in excess of 25
percent but not in excess
of 33 percent of invested
capital .

Net income in excess of 33
percent of invested capi-
tal .

All net income in excess of
$3,000 .

Net income equal to 20 per-
cent of invested capital
less credit .

Net income in excess of 20
percent of invested capi-
tal .

80 percent of net income in
excess of war-profits cred-
its .

Net income equal to 20 per-
cent of invested capital
less credit .

Net income in excess of 20
percent of invested capi-
tal .

Total amount of net income
derived from Government
contracts made between
APr- 6, 1917, and Nov . 11,
1918, if -in excess of $10,000 .

Same as 1919, 1920 -----------

Same as 1918 ----------------

---------------------------

(1) -------

(1) -------

(6) -------

20-------

8 --------

30 10 -----

65 -------

100 (less
amount
of excess
profits
tax .) 10

20 13-___ _

40-------

Excess-
profit s

and war-
profits

tax rates
of Rev-
enue Act
of 1918 .1 4

Same as
1919,1920 .

Same as
1918 .

(1) ____ -

235

Tax credit for income
and profits taxes paid
to foreign countries or
United States posses-
sions

For 1917 and prior
years, income and
profits taxes paid to
foreign countries or
United States posses-
sions were not al-
lowed as tax credit,
but were included in
general deductions
from gross income,
except that taxes
paid to foreign coun-
tries were not al-
lowed to foreign cor-
porations .

Amount paid or ac-
crucd .1 1

DO .1 1

DO .1 6

Do .16 is -
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Corporation income and profits tax rates,' credits, and other provisions or

Federal tax law
Income ta x

(Date of enactment) Income year
Specific
credit 3 Taxable'ineorne 4 5 Rate

(percent )

Revenue Act of :
1924, (June 2, 1924) 1924--------------- $2,000 Net income in excess of specific cre(lit 17 12~4 1

f 1925 --------------- 2,000 _____do .17---------------------------- 19 13 i1926 (Feb . 2!6,1926)
-- -

11926, 1927 ---------- 2,000 _ __(10.17 ------------------------------- 19 13 1 ~
1928--------------- 3,000 - do . 17 ------------------------------- 1 2

1928 (Al ay29, 1928) 1929 -------------- -

1

3 .000 - do .I --------------------------------- 20 1 1

1930, 1931 ---------- 3,000 - ----do.17 - - - - - - - - - - - - - - - - - --- - - - - - - - - - - - - 1 2
19.32 (June 6, 1932L 1932. 1933 ---------- ---------- All net income 17 ----------------------- 21 13-34

National Industrial 1933 ---------------- ---------- ------------------- -
Recovery Act (June

------------- ------- --------- -

16, 1933 .) . 2 3

Revenue Act of :
1934 (May 10, 1934) 1934, 19.35 ----------- ---------- All net income 17 . . . . . . . . . . . . . . . . . . . . . 21 1,33 1 !

1935 (Aug . 30,1935) 1936, 1937 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
-. (as amended) .

- - - - - - - -
- - - - - - - - - -

1936 (June 22,1936) . 1936, lq37 --------- ---------- '- 2~"Normal tax,net income '. .
Less than or equaling- - - $2,000 27 R
Exceeding $2,000 or equal -
Ing ----------------------- 15,000 1 1

Exceeding $15,000 or equal -
Ing ---------------------- 40,000 1 3

Exceeding------------------ 40,000 1 5
"Undistributed net income" : 2 1

First 10 percent of adjusted net 7
income .29

Next 10 percent of -adjusted net 1 2
income .

Next 20 percent of adjusted net 1 1
income .

Next 20 percent of adjusted net 9 2
income .

Remainder of undistributed net 2 71 1
1937(Aug .26,1937)30 1937 --------------- ----- ----

income .
---------------------------------------- ------ -

1938(MaY28,1938)_ M38 --------------- ---------- "Adjusted net income" : 11 (27 )
fl) Over $25,000 (general rule)----- .42 1 9

~2) Slightly over $25,000 (alterDa-
tive) :

Less than or equal -
ing -------------- $5,000 12~~ .

Exceeding $5,000
or equaling. - - - - - 20,000 1 4

Exceeding $20,000
or equaling------ 25,000 1 G

Exceeding --------- 25,000 V 3 2
(3) $25,000 or less :

Less than or equal -
Ing-------------- 5,000

Exceeding $5,00 0
orequaling . ____ 20,000 1 4

Exceeding --------- 20,000 1 6
Internal Revenue 1939 --------------- ---------- -----do. (same as 1938) ---------------- -

--------- -

Code (Feb . 10,
1939) .14

Internal Revenu e
Code as amende d
by :

Revenue Act of :
1939 (June 29 ,

1939)35 . . . . . . . . . . . . . . . . . . . . . . . . . . .

I ---------- ----------------------------------------

- - - - - - - - - -

For footnotes, see pp . 238-241 .



STATISTICS OF INCOME, PART 2

the Federal tax laws for the income years 1909 through 1939 '-Continued

237

Excess-profits tax, and war-profits tax Tax credit for incom e
and profits taxes paid
to foreign countries o r

Credit ,incoMe 4 5Taxable Rate United States po.sses-. (percent), - sions

(1) ------------------------------------ (1) -------------------------- (6) ------ Amount paid or ac-
crued .161 8

(1) ------------------------------------ (1) -------------------------- (6) ------ Do .!G i s

(6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (1) . . . . . . . . . . . . . . . . . . . . . . . . . . (6) . . . . . . Do.16 1 8

(1) ------------------------------------ (6) . . . . . . . . . . . . . . . . . . . . . . . . . . (6) . . . . . . Do .16 I &

(1) ------------------------------------ (1) -------------------------- (1) Do-10 I &

(6) ------------------------------------ (1) . . . . . . . . . . . . . . . . . . . . . . . . . . (1) . . . . . . D0 .16 I S

(1) ------------------------------------ (1) -------------------------- (1) ------ Do-16 2 2

Excess-profits :
12~i percent of adjusted declared Net income in excess of 5 ------- -

value of capital stock . credit .

-----do ----------------------- I ---------- ----- do .24--------------------- 5 -------- Do .16 22'

16 percent of adjusted declared Net income 24 in eXcess of 10 6 ------- -
value of capital stock . percent and not in excess

of 15 percent of adjusted
declared value .

Net income in excess of 15 12------ -
percant of adjusted de-
clared value .

-----do . (1935 Act continues in effect) -- -----do----------------------- ---do----- Do .16 2 2

----- do . (1935 Act continues in effect) -- ----- do ----------------------- ---do ---- -

10 percent of adjusted declared Net ineoine 24 in excess of 10 6 -------- Do .16 2 2
value of capital stock . percent and not in exces s

of 15 percent of adjusted
declared value .

Net bacome in excess of 15 12------ -
percent of adjusted de -
clared value .

-----do-------------------------------- -

----------------------------------------

----- do ---------------------- -

----------------------- I -------

---do ---- -

-----------

Do .16 22

45006TT-42-16
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Footnotes for synopsis of PederaZ tax laws, pages 234-237

(References to notes are to the rootnotes of this synopsis . )

i For surtax rates on personal holding companies,
see note 36 ; for rates of tax on corporations improp-
erly accumulating surplus, see note 38 .

2 (a) Returns are required to be filed by all corpo-
rations, regardless of amount of net income or loss,
except those which are exempt from tax under spe-
cific provisions of the law and those described below .

(b) Returns on a calendar year basis were required
to be filed, 1909 through 1912 .: for subsequent years,
corporations are permitted to file returns on a fiscal
year basis, other than that ending December 31,
except that life insurance companies are required to
file on a calendar year basis in accordance with State
laws regulating insurance companies, 1921 and sub-
sequent years .

(c) Foreign corporations are required to file income
tax returns for all income from sources within the
United States, regardless of amount, and are entitled
to the statutory deductions allowed against such
income, except that for 1936 and subsequent years,
foreign corporations not engaged in trade or business
in the United States and not having an office or place
of business therein, being liable to tax only upon their
fixed or determinable annual or periodical income
from sources within the United States, are not re-
quired to file returns unless the total tax has not been
paid at source, and when filing returns, such foreign
corporations are not allowed any deductions .

(d) Domestic corporations deriving a large portion
of their gross income from sources within a possession
of the United States report only income from sources
within the United States, or income from sources
within or without the United States received within
the United States, 1921 and subsequent years . (See
sec . 251, Internal Revenue Code .)

(e) Personal service corporations were treated as
partnerships, Jan . 1, 1918, through Dec . 31, 1921 .
Prior and subsequent to said dates, such corpora-
tions were subject to the same requirements for filing
returns as other corporations .

(f) Personal holding companies are required to file
returns for surtax, in addition to the corporation
returns for income and excess-profits tax, 1934 and
subsequent years. (See note 36(a) . )

3 Specific credit not allowable to :

(a) Foreign corporations, except for 1909 through

1912 ;

(b) Domestic corporations with net income in ex-
cess of $25,000, 1921 through 1931 (but if the net in-
come is slightly in excess of $25,000, the tax shall not
exceed the tax which would be payable if the credit
were allowed plus the amount of net income in
excess of $25,000) ; and

(c) Domestic, corporations deriving a large portion
of their gross income from sources within a possession
of the United States, 1928 and subsequent years .

4 "Net income" means the excess of gross income
over deductions as defined in the various revenue
acts . (See text, p . 2.) Certain variations in the
deductions allowed, follow :

( .7) Dividends received from domestic corporations
subject to tax (other than as noted in the next two
paragraphs) are deductible, 1909 through 1912, and
1918 through 1935 . Such dividends are not deducti-
ble, 1913 through 1917, and only 85 percent of such
dividends are deductible, 1936 and subsequent years .
The dividend deduction for 1938 and 1939 cannot
exceed 85 percent of the adjusted net income .

Dividends received from domestic corporations
deriving a large portion of their gross income from
sources within a possession of the United States are
not deductible, 1921 and subsequent years .

Dividends received from corporations organized
under the China Trade Act, 1922, are not deductible

Dividends received from foreign corporations ar e
not deductible except the dividends of those foreign
corporations receiving a certain amount of income
from sources within the United States, 1919 through

1933 .
Dividends received from tax-exempt corporations

are not deductible, 1932 and subsequent years .

Mutual investment companies are not allowed to
deduct the credit for dividends received, but are
allowed to deduct the credit for dividends paid, 1936
and subsequent years . (Seesec.13(a)(2)(3),Revenne
Act of 1936, and supplement Q, Internal Revenue.
Code.) For deduction of dividends paid on preferred
stock, by certain incorporated banks and insurance
companies, to the United States or to any instru-
mentality thereof which is exempt from Federal
income taxation, 1934 and subsequent years, see
see . 121, Internal Revenue Code, which section was
added to the Revenue Act of 1934 by Pub ., No . 374,
74th Cong .

(b) Losses sustained by corporations daring a
taxable year, not compensated for by irsurance or
otherwise, are entirely deductible, except as in-
dicated in the following paragraphs :

For 1932 and 1933, losses from sales or exchanges of
stocks or bonds (other titan capital assets (see fourth
paragraph below) and other than bonds issued by
a government or political subdivision thereof) are
allowed only to the extent of the gains from such
sales or-exchanges. This limitation does not apply to
banks, trust companies, or dealers in securities .
(The Revenue Act of 1932 allowed the excess of such
losses to be carried forward and applied against such
gains of the next succeeding year, but this carry-over
was nullified by see. 218(b), National Industrial
Recovery Act . )

For 1934 through 1939, the deduction for losses from
sales or exchanges of capital assets (see fourth para-
graph below) is limited to the amount of the capital
gains plus $2,000 . or to the amount of the capital loss,
whichever is less . This limitation does not apply
to losses sustained by certain banks and trust com-
panies on the sale of certain bonds, etc ., but does
obtain in regard to losses on stocks . (See see. 11 7(d)
Internal Revenue Code .) .

For 1937 through 1939, losses from sales or exchangEs
of property (except in case of distributions in liquida-
tion) between two corporations, where more than 50
percent in value of the outstanding stock of each is
owned by or for the same individual, are disallowed
if either one of such corporations is a personal holding
company or a foreign personal bolding company as
defined in sees . 501 and 331, respectively, Internal
Revenue Code . (See see. 24(b), Internal Revenue
Code . )

For 1938 and 1939, losses sustained through stocks,
bonds, and debentures becoming worthless are
considered as losses from sales or exchanges of capital
assets, except as to certain banks sustaining losses
through worthless bonds . (See see . 23 (g) and (k),
Internal Revenue Code . )

For 1932 and 1933, "Capital assets" includes
property held by the taxpayer for more than 2 years
(whether-or not connected with trade or business)
but does not include stock in trade of the taxpayer or
other property of a kind which would be included in
inventory or property held primarily for sale in the
course of business .

For 1934 and subsequent years, "Capital assets"
includes all property held by the taxpayer, whether
or not connected with trade or business, regardless of
period held, except stock in trade, property which
would be included in inventory, or property held for
sale in ordinary course of trade or business and, for
1938 and 1939, except property used in trade or business
of a character which would be subject to depreciation .
This last exception enables a corporation which
sustains a loss on the sale of depreciable assets to
deduct such loss without limitation .

(c) Net loss for prior years resulting from the opera-
tion of any trade or business regularly carried on by
the taxpayer :,In the case of a net loss for-an-y taxable
year beginning after October 31,1918, and ending prior
to January 1, 1920, the Revenue Act of 1918 provides
for the deduction of such loss from the net income of
the preceding year, a redetermination of taxes for the
preceding year being made. When the net loss ex-
ceeds the net income for the preceding year, the
amount of such excess is to be deducted from the net
income of the succeeding taxable year . There was
no "Net loss" relief provision for 1920 . The Revenue
Acts of 1921 through 1928 provide that net loss in an y

(Footnotes continued on page 239)
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F ootnotes for 8ynopsis of Federal tax laws, page8 .234-287-Continued

year beginning after December 31, 1920, may be de-
ducted from the net income of the succeeding taxable
year, and if such net loss exceeds the net income for
the first succeeding year,'the amount of such excess is
to be allowed in the second succeeding year .

A 1-year net loss carry-over for 1930 or 1931 was'
provided by the Revenue Act of 1932, but this privi-
lege was entirely removed by see . 218(a), National
Industrial Recovery Act . There is no provision in
the subsequent revenue acts for the deduction of the
prior year net loss until the Revenue Act of 1939,
which, in amending the Code, provides that a net
operating loss sustained in a taxable year beginning
on orafterTanuary 1, 1939, may be carried forwardand
applied against the normal tax net income of the first
succeeding taxable year, the excess, if any, being de-
ductible from the normal tax net income of the second
succeeding taxable year.

(d) For 1936 and subsequent years, charitable con-
tributions are permitted as a deduction against the
zross income of corporations (including insurance
companies other than life or mutual, but excluding
personal holding companies) if made during the tax-
able year to or for the use of a domestic organization,
and if not in excess of 5 percent of the net income be'
fore deducting such contributions . For 1938 and
subsequent years, contributions are deductible only
if paid during the taxable year . For deduction of
contributions by personal holding companies, see
note 37(b) and see . 505(a) (2), Internal Revenue Code .

(e) Amortization of buildings, machinery, equip-
ment, or other facilities constructed or acquired on or
after Apr. 6, 1917, for the production of articles con-
tributing to the prosecution of the war, is included to
a reasonable amount in business deductions for any
taxable year ending before March 3, 1924. (See see .
234 (a) (8), Revenue Act of 1921 . )

(f) For insurance companies, see special provisions
in die various revenue acts .

5 In arriving at the net income subject to income
tax, 1917 through 1921, and 1936 and subsequent years,
there is allowed, as a credit, the amount of excess-
profits tax (and, 1918 through 1921, the war-proflts
tax) . 'Phis credit is not allowed, 1933 through 1935 .
(See note 6 . )

6 No provision for excess-profits tax, 1909 through
1916 and 1922 through 1932.

7 The $3,000 credit not allowable to foreign corpora-
tions .

8 "Invested capital" within the meaning of the
statute is the capital actually paid in to the corpora-
tion by the stockholders, plus the earned surplus
and!or undivided profits (exclusive of profits for the
current year) and exclusive of inadmissable assets as
defined in the revenue acts . (See sec . 207, Revenue
A ctof 1.917, and sees . 325 and 326, Revenue Act of
1918.) For 1917, foreign corporations reported that
proportion of invested capital which net income from
~ources within the United States was of the entire net
income. For 1918 through 1921, it was not necessary
for foreign corporations to report invested capita l

.and for 1921, it was not necessary for corporations de-
riving a large portion of . their gross income from
sources within a possession of the United States to
.report invested capital . (See note 9 .)

9 The war-profits and excess-profits tax of foreign
corporations, 1918 through 1921, and of corporations
deriving a large portion of their gross income from
sources within a possession of the United States, for
1921, is computed by comparison with representative
corporations whose invested capital can be satis-
factorily determined and which are engaged in a like
or similar trade or business and similarly circum-
stanced . (See note 8, and see . 328, Revenue Acts of
1918 and 1921 . )

10 Provided that the sum .of the excess-profits tax
and the war~profits -tax for 1918 shall not bd"more .
than 30 percent of the net income in excess of $3,000
and not in excess of $20,000, plus 80 percent of the not
income in excess of $20,000 . (See see . 302, Revenue
Act of 1918. )

11 Foreign corporations were not allowed to deduct
income taxes paid to foreign countries either as a tax
credit or in general deductions, 1918 through 1920.
(See notes 16, 18, and 22. )

12 If corporation was not in existence during the
whole of at least one calendar year during the pre-
war period, the credit (with certain exceptions) shall
be the sum of$3,000 and an amount equal to the same
percentage of invested capital (see note 8) for the
taxable year as the average percentage of net income
to invested capital, for the pre-war period of repre-
sentative corporations, but such amount shall not
be less than 10 percent of the invested capital of the
taxpayer for the taxable year . (See see . 311, Revenue
Act of 191q .)

13 Provided that the tax for 1919 through 1921 shall
not be more than 20 percent of the net income in ex-
cess of $3,000 and not in excess of $20,000, plus 40
percent of the net income in excess of $20,000. (See
sec . 302, Revenue Act of 1918. )

14 See . 301(c), Revenue Act of 1918, provides that
the tax shall be such a proportion of a tax computed
at the rates for 1918, using the excess-profits and the
war-profits credits applicable to that yeari as the por-
tion of the net incoine attributable to Government
contracts bears to the entire net income, plus such a
proportion of a tax computed at the rates for the
current year (1919, 1920, or 1921) as the amount of
the remaining net income bears to the entire net
income .

is The $3,000 credit not allowable to foreign corpo-
rations, or to domestic corporations deriving a large
portion of their gross income from sources within a
possession of the United States .

16 For 1921 and subsequent years, the credit cannot
exceed the proportion of the total tax against which
the credit is taken, that the taxpayer's net income
from sources without the United States bea -s to the
entire net income . Tbis credit against tax is not
allowed to foreign corporations or to domestic
corporations deriving a large portion of -their gross
income from sources within a possession of the United
States, but to such corporations these taxes are
allowed as a deduction from gross income if imposed
upon income from sourcOs within the United States .
For 1921 through 1931, the amount of income and
profits taxes paid to foreign countries or United
States possessions, in excess of that deducted as a
tax credit, is permitted to be included in deductions
against gross income .

(Footnotes continued on page 240)
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Footnotes for spnopsis of Federal tax laws, pages 234-237-Continued

~ 17 For 1922 and subsequent years, corporations are
allowed, as a credit against net income for income
tax purposes (in addition to the specific credit
allowed to corporations with net income not in excess
of $25,000), the amount received as interest upon
obligations of the United States, - which is required
to b6lucluded in gr6ts income . (Sbe-sec . 2.36(a),
Revenue Act of 1921, and see. 26(a), Internal Reve-
nue Code.) Corporations organized under the
China-Trade Act, 1922, are entitled to an additional
ctedit by see. 264(a) of that act .

IB Tax credit not allowable to -China Trade Act
corporations, but amount of foreign tax paid may
be included in deductions against gross income, 1922

. and subsequent years .
19 Income of domestic insurance companies exclu-

sive of mutual companies other than life, is i.axable
at 12~~ percent .

20 The rate provided by the Revenue Act of 1928
was reduced to 11 percent by joint resolution of
Congress No . 133, approved by the President, Dec .
16,1929 .

21 The rate of tax on consolidated returns, 1932
and 1933 . is 141le2 percent, except for returns with
fiscal year ended in 1934, on which the tax attrib-
utable to 1934 is at the rate of 14% percent . (See
see. 218(e), National Industrial Recovery Act .)
The rate of tax on consolidated returns with year
beginning on or after January 1, 1934, is '153A per-
cent . (The National Industrial Recovery Actpro-
vided a rate of 15~~, percent, but this was superseded
by the Revenue Act of 1934 which provided 15%
percent .) For 1934 through 1939 . only railroad
corporations are permitted to file consolidated re-
turns. For 1938 and 1939, the term "railroad" is
expanded to include electric railways, trolleys, and
bus systems operated as part of such consolidated
corporation . (See text, p. 32 . )

22 For 1932 and subsequent years, (1) domestic
corporations (except (3) and (4) below) may elect to
credit the income and profits4axes paidto foreign
countries or United States Dossessions (with certain
limitations) against the income tax liability to the
United States, or to include the entire amount of
such taxes in deductions against gross income ; (2)
foreign corporations and (3) domestic corporations
deriving a large portion of their gross income from
sources within a possession of the United States,
are not entitled to claim the tax credit, but may
include the amount of such foreign taxes . if imposed
upon income from sources within the United States,
in deductions against gross income; and (4) corpora-
tions organized under the China Trade Act, 1922,
are not entitled to claim the tax credit, but may
include all foreign taxes in deductions from gross
income . (See sees . 131 and 23(c)(2), Internal
Revenue Code .)

23 In addition to the excess-profits tax shown in
this tabulation, other provisions of the National
Industrial Recovery Act affecting data in Statistics
of Income are set forth in notes 4 (b) and (c), and 21 .

24 For 1934 and subsequent years, net income sub-
ject to excess-profits tax includes interest on Liberty
bonds, etc ., which is required to be included in gross
income. For 1936 and subsequent years, a credit
against net income for excess-profits tax computation
is allowed, equal to the credit for dividends received
provided in sec. 26(b), Revenue Act of 1 .936, and
Internal Revenue Code .

25 The excess-profits tax under the provisions o
the Revenue Act of 1935 as amended by the Revenue
Act of 1936 is in effect for returns with fiscal years
ending through June 30, 1938 .

26 "Normal tax net income" is net income less
(1) credit for interest received on obligations of the
United States and its instrumentalities and (2)
credit of 85 percent of the amount of dividends re-
ceived from domestic corporations subject to tax .
Mutual investment companies may claim a credit
for the amount of dividends paid in lieu of the divi-
dends received credit .

27, Certain corporations are taxable at the following-
rates, regardless of the size of net income :

Class of corporation

Banks and trust companies, a
substantial part of the busi-
mess of which is recerving
deposits and making loans
and discounts ---------------

Corporations organized under
China Trade Act, 1922 - - - -

Corporations deriving a large
portion of their gro~s income
from sources within a pos-
session of the United States
(sec 251(c), Revenue Act of
193~, and Internal Revenue
Code) _ ---------------------

Forcion corporations :
.]~~sidcnt ------------------
Nonresident a ------------

(F-xcept dividends whic h
are taxable at 10 percent
unless such rate be reduced
by treaty with contiguous
country to a rate not less
than '5 percent. 'See, sec .
231, Revenue Act of 1936,
and Internal Revenue
Code. By treaty with
Canada, Aug, 13,1937, the
rate on dividends was re-
duced to .1 percent, retro .
active to Jan . 1, 1936 . )

li3surancecompaDies
Mutual investment companies

1936-37
Rate

(percent)

15

1 5

15

22
1 5

15

1938-39
Rat e

(Pcr&cnt )

16,1-
I Ci 27

a Data for nonresident foreign corporations not
included in this report .

b Same as ordinary corporations, except as to
credits . (See sec . 13(a) (2), Revenue Act of 1926 . )

c See see . 362, Internal Revenue Code .

2s To determine the "Undistributed Pet income"
subject to surtax, it is first necessary to determine
the "Adjusted net income," which is the not income
less (1) the. normal tax and (2) the credit for interest
rec~ived on obligations of the United States and its
instrumentalities. This "Adjusted net income"
less a credit for the amount of dividends paid be-
comes the "Undistributed net income ." The uiii-
distributed -profits tax rates for corporations filing
returns for fiscal years beginning in,1937 and~cndina
in 1 .938 are those provided by ihe Revenue Act of
1936 . The following corporations are not subject to
the surtax on undistributed profits : (a) Banks, (h)
domestic corporations which for any portion of the
taxable year are in bankruptcy, (c) insurance com-
panies, (d) foreign corporations, (e) corporations
deriving a large portion of their gross income. from
sources within a possession of the United States . (f)
corporations organized under the China Trade Act,
1922, (g) joint-stock land hanks .

11 When Vie "Adjusted net income" is less than
$,50,000, a specific credit is allowed. (See sec . 14(c),
Revenue Act of 1936. )

311 The Revenue Actof 1937 is not a complete taxin
*
g

statute in itself, but merely amends and adds to
cerl ain provisions of the Revenue A ct of 1 .936 .

31 "Adjusted net income" means net income
(after deducting the excess-profits tax) minus the
credit for interest received on certain obligations of
the United States and Government corporations .
This "Adjusted net income" less the "Dividends
received credit" is the amount subject to income tax .

(Footnotes continued or) page 241)
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Footnotes for sYnoPsis of Federal tax laws, pages 284-287-Continued

32 The tentative tax, 19 percent of "Adjusted net
income" is reduced by 16Y2 percent of the "Divi-
dends received credit" and 2Y2. percent of the "Divi-
dends paid credit," except for certain corporations-
those in bankruptcy and receivership, joint-stock
land banks, and rental housing corporations-for
which the 19 percent tax is reduced by 2M percent of
"Adjusted net income ." (See note 31 .) The in-
come tax rates for corporations filing returns for
fiscal years beginning in 1937 and ending in 1938 axe
those provided by the Revenue Act of 1936 .

33 Except that on dividends received the tax is
.12 percent . (See sec. 13, Internal Revenue Code . )

34 The Internal Revenue Code, approved Febru-
ary 10, 1939, which was enacted as law, codified
certain general laws of the United States and parts
of such laws relating exclusively to internal revenue .
in force on January 2 . 1939, and repealed all such laws
.and parts of laws codified therein to the extent that
they related exclusively to internal revenue, as of
the effective dates of the respective corresponding
provisions of the Code .

36 The Revenue Act of 1939 is not a complete
taxing statute in itself, but consists of amendments
of certain sections of the Internal Revenue Code,
:and of the 1938 Act and prior laws . There is no one
effective date for the Revenue Act of 1939 ; some of
the provisions axe retroactive to years prior to 1939,
-others apply to the current tax period, while still
-others are prospective in their application, being
,effective only for taxable years beginning after
December 31, 1939 . The rates of tax, provided by
the Revenue Act of 1939 were never in effect, being
superseded by those of the Revenue Act of 1940 .

36 (a) Surtax rates on personal holding companie s

Federal
tax law

Revenue
Act of :

1934

1936-

3 -
1938

Internal
Revenue
Code

In-
come
year

~
1934-
1935

1936

1937-
1938
1939

Taxable income 37

L~ss than or eq ual-
Ing ------------- $100,000

Exceeding -------- 100,000
Less than or equal-

ing------------- 2,000
Exceeding $2,000

or equaling ----- 100,000
Exceeding $100,000

or equaling ------ 500,000
Exceeding $1500,000

or equaling . ____ 1,000,000
Exceeding -------- 1,000,000

l Less than or equal-
ing------------- 2,000

Exceeding-------- 2,000

Rate
(per-
cent )

30
40

8

18

28

38
4 8

65
7 5

:(b) For definitions of personal holding companies,
-see sec . 351(b), Revenue Acts of 1.934 and 1936 ; see .
1, Revenue Act of 1937, which amends the Revenue
Act of 1936 ; sec. 402, Revenue Act of 1938 ;, and sec .
.501, Internal Revenue Code. A foreign personal
holding company, with taxable year ending after
August 26, 1937 (the effective date of the Revenue
Act of 1937), is not taxed as such, but its undistributed
net income is to be included in the gross income of
its United States shareholders . (See sec . 337, Reve-
-nue Act of 1937 and Internal Revenue Code . )

37 (a) The taxable income of personal holding corn-
parties is "Undistributed adjusted net income" for
1934 through 1937 ; "Undistributed Title IA net
income" for 1938 ; and "Undistributed subehapter A
net income" for 1939, computed as follows :

"Subehapter A net income" (see (b) of this note)
-less (1) the amount of dividends paid credit, (2)
amounts used or irrevocably set aside to pay or
retire indebtedness of any kind incurred prior to
Jauary 1, 1934, and (3) the amount of dividencls

paid after close of taxable year . (See sec . 504 (a) (b)
and (c), Internal Revenue Code . )

(b) "Subchapter A net income" is computed as
follows : Net income as defined in chapter 1, Internal
Revenue Code plus (A) contributions or gifts de-
ducted in computing chapter 1 net income and (B)
excess of expenses and depreciation over income from
property, not allowable under see . 505(b) ; and less
(1) contributions or gifts paid (not to exceed 15 per-
cent of chapter 1 net income plus adjustments in
(A) and (B) of this paragraph) ; (2) Federal income,
war-piofits, and excess-profits taxes not deducted
in computing chapter 1 net income, and exclusive
of surtax on corporations improperly accumulating
surplus, and surtax on personal holding companies ;
(3) income and profits taxes paid to a foreign country
or United States possession (not deducted in com-
puting chapter 1 net income) ; 'and (4) amount paid
in liquidation of liability of the corporation based
on liability of decedent to make contributions or
gifts . (See facsimile of Form 1120 H, p . 268 .) (For
method of computing the taxable income of personal
holding companics for 1937 and prior years, see sec .
355, Revenue Act of 1937, and sec . 351, Revenue Acts
of 1934 and 1936 . )

38 A corporation which permitted an unreasonable
accumulation of profits, 1913 through 1920, was not
subject to the ordinary corporation income tax,
but the individual stockholders were taxed upon
their proportionate shares of its net income, whether
distributed or not . For 1917, there was also a tax
of 10 percent upon that portion of the total net income
remaining undistributed six months after . the close
of the taxable year, in excess of the incomel actually
employed in the business, or invested in obligations
-of the United States issued after September 1, 1917.

For 1921 through 1923, an additional tax of 25 per-
cent was imposed upon the taxable net income of a
corporation where. it was shown that there had been
an evasion of surtax as a result of an unreasonable
accumulation of profits . This additional tax was
increased to 50 percent for the years 1924 through
1933, and the rates shown in the table below for 1934
through 1939, with the provision for 1926 through
1937 that the additional tax shall not apply if all the
shareholders of the corporation include in their
gross income their pro rata shares, whether distrib-
uted or not, of the retained net income of the corpora-
tion for such year, with the added provision for 19,36
and 1937 that 90 percent or more of such retained
net income be included in the gross income of share-
holders other than corporations . For 1938 and
1939, this provision for shareholder's payment of
surtax on pro rata shares is replaced by the "Consent
dividends credit ." (See sec . 102, Revenue Act of
1936 and Internal Revenue Code .) The rates of tax
on corporations improperly accumulating surplus
(other than personal holding companies) for . the
years subsequent to 1933, follow :

Federal
tax law

In-
come
year

Taxable income
Rate
(per-
cent)

Revenue
Act of :

1934-

1936-

1938, In-
ternal
Reve-
n u e
Code .

(1934-
11935

1936-
1937

1938
1939

f .kdjusted net in-Come
less than or

equaling -------- $100,000
Adjusted net in-

'comeinexcessof- 100,000
Retained net in-

come less than or
equaling-------- 100,000

Retained net in-
come in excess of - 100,000

Retained net in-
come less than or
equaling-------- 100,000

Retained net in-
corneinexcessof- 100,000

25

35

a 15

a25

2 5

3 5

a For corporations not subject to the surtax on
undistributed . profits, these rates are 25 and 35 per-
'cent . (See sec . 102, Revenue Act of 1936 .)
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FACSIMILES OF CORPORATION INCOME TAX RETURNS, FORMS 1120, .
1120A, 1120L, AND 1120H

Corporation income and excess-profits tax returns:
1120 . For corporations with total receipts of more than $250,000

irrespective of amount of -net income or deficit ; and with net
income of more than $25,000 irrespective of amount of total
receipts ; and certain classes of corporations irrespective of
amount of total receipts or net income .

1120A. For corporations with total receipts of not more than
$250,000 and a net income of not more than $25,000 or no net
income (except certain corporations) .

Life insurance- company income tax return for companies issuing
life and annuity contracts, including combined life, health, and
accident insurance : 1120L.

Personal holding conipany return : 1120H.
245
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1F.r= 1120 UNITED STATES
Treasury Department

lrd.cewp~-s-ic . CORPORATION INCOME AND EXCF 1939SS-PROFITS TAX RETURN
For corporati on. having total receipt of mom th= SM,000irrespectiveof auvzount of net income or deficit; ar,d having net incomeaftoora thsat

of amount of total :=ipta ; and certain claaaa, of corpow,tion, specified in Instructi-a ]-(2) irrespective of annouzot of &ct.1

(A~W. .-,) For Calendar Year 1939
OT fiscal year beoning ... . . .. . . . . .. . . . . ... j 1939, and eniled_. . . . ..... .. .... ~, 1940

rtu~ P"INLY NAME AND ADDREWi

file
C.&

SerW
N.. . .. . . . . ... . . .

Dierid -

.. . . . . . .. .. . . . . . . . ... .. . . . ----------------- - ---------

. . . ..... . ... ---------------- ).. . . . . .... . . .
--------------

Kind .1 b-i- - - ---------- . . .... . . ..... . . . .. . ... . . . . . .. . . . . . ... ..... . . ------------- I . . . . ... .. . . . . .

ADJUSTED NET INCOME COMPUTATION

a

(C-hia' . ._5

C.~ Ch-k M. 0 .

F-_ P~

It.- No. GROSS INCOME
Gross sales, (where inventories are Lme returns an d
an inco"o-deternaining factor)_ --- S . ... . . . .... . . ____ -----; S . . . .. . . . .. . $__ ----------------- --------

2. Less cost of goods sold (from Schedule Q_ . ... . .. . . .. . ... . .. .. . .. ... . . . .... . . .... . .. . . . . . ....... . ... . . . .. .. . . . . ..3. 0.
profit from sales (item I minus item 2)-. ----------- ---------------- ------- . ... . . . . . ... . . . . . ... . . . ... . . .... S. .. . . . . . .. . . . . ....

4. Grommocip (where inventoriesAre not anincorn"atcruni .i .i; f..t.r) ..
operations ( mon Schedule5. 1- costof f L". .'.

pneti, where inventorim am not an inco-determining factor (item 4 rainua item

7, Intereut on loons. notes, mortgages, bonds, back deposits, to. (S- 1-truti. . 18-0)) ... . . .... . . ... . . .. ... . .. . .. . . . .. . . . . . . . . . . .. .

8 "

Interest on obligations of the,Unitod States (from Schedule P, line 19 (a) (4)) . (SooletrtructionIfi-(2)) . . . .... . . .. . .. . . . . .. . . . . . . . . . ... .

9'
Recta . (See Instruction 19) ... .... .... . ... .. . . ..... . . . ... . . . .... . . ... . . . .. .. . . .... . . .. .. . . . . .. . . . ... . .

10. Royalties . (See Instruction 20) -------- - - . . ... . . . .... . . .... . .... . . ... .. . .. . .. . . ... . . . .... .
it . (a) (1fanctinea,donotente-er-32,000)... ... ... .. . . ... . . . .. . . .

.. . . . . . .W Gain m loset from sale or -hange of property other than capital assets (from Schedle-F) : . ... . . ... . . . . . .
12. Di~idc (In (from Schedule G) ------------ - ------------_-------- -------..... . . ... .... . . .... . . .... . . . .

.

.. . .... . . .

.... - ------------------13. Other income (state nature or income), . .... .. . ... . .... . ..... . . .... . . .... . . . ... . . . .. . ... . . . . ... . . .... . .... . . . .... . . . 1I --------------- --
14. Total income in items 3, and 6 to 13, . . . . .. .. . . .. . . _ . . . ... . . . . ... . .. .... . .. .. . . . . .. . . . . .. . . . . ... . . . .. . .. . .... . . . .

DEDUCTIONS

15. Compensation of officem (from Schedule H) _ ------------------ --- . . ... . . .. . . . .. . . . ... . . . .. . . . . .... . . . Z. . . ... . . . .. .. . . ... . . .. .. . . . .

16. Sallrics and wages (not deducted elmwbcm)--... . .. . ..... . . __ . . . ... . . . . ... . . .... . ... . . . . . .. . . ... . . .

.

.. . . .... . .. .. . . . . .. . . . .. . . . . ..

1 7 '

Rent . (San Instruction 23) . ... .. . .. ..... . ..... . ...... . . . .. . . . .... . . . .... . .. . .. . .. . . . . . .. . . . . . ... . . . . . .. . . . . .. . . . . ... . . . .. . . __ . ... . . . .. . . . .. . . . . ..

18' Rcp.LM. (See Instruction 24) .. . ... ... .. . .... . .. . .. . . . . . .. . . . ... . . ... . . . ... . . . . .. . . . . .. . . .. . . . .. . . . . .... .

.

..

.

. . . . ... . .

. ------- --------

19. Bad debt- (from Schedule 1) . . .... . .. ... . . . . .. . . . . . .... . . ...... . .... . . .... . . . ... . . . .. .. . . .. . . . . . . . . ... . . . .

.

. .

.

. .. . . . . . ... . . ... . . . ... . . . . .. . . . . . . . . . . ..2t)

- I Wmt.

(See I nBtruct ion 26)-. --- - ---- . .... . ...... . . . ... . . . ..... . ..... . . .. . . . . .. . . . . ... . . .. . . . . . . . . 11 . . .

.

..

.

. . .... . . . ... . . .... . . . ... . . . .. . .

21 Tmm (from Schedule J) . (Do not include Federal e-profits tax)-_ . . .. . .. . . . .. . . ..
. . . ..

..

.
.

. ... .

. - ---------

.

... .

.

.

.

. . . . . . . . . . .

22' Contributions or gifts paid (fmm Schedule K) . ----- - - --- - ----------------------------------------------------

23. 1-. by fire, stoma, shipwreck, orotber casualty, or theft. . (Submit schedule, ace lnfftmctim 29) . - - ----- . .. .. . . . .. . . . . ..
24. Depreciation (from &bcd .]~. L)------------------------------------------------------------------------ ----------------_--_ -_-_
25. Depletion of mines, oil and gas wells, timber, etc. (Submit scb~dulc, sm, Instrutetim 31) .... . . . .. . . . . ... . . .. .. . . . . .. . . . . . . . . . . .. .
26. Other deductions authorized by law (Imin Schedule M).... .. .. .. . .... . . . . . ..... . . ..... . . ... . ..... . . . . .. . . . .. . . . . ..

27. Total deductions in items 15 to 26, . . . .. . . .. . . ... . . .. . .. . . ... . . . ... . . ..... . . .... . .. . .. . . ... . . . ... . . . . ..
28' Net income for excess-prolits tax computation (item 14 mintut item 27) . .. . . .. . .. . . . . .. . . .. . . . ... . . . . . .. . . . .... . . . ... . . . ... .. . . ... .

.

.
... . . . . .

.
29

'

Less: Zral excess-profite tax . (Sce instruction 33)... . ..... . . .. . . . . . . . . . . . .. . . . . ... . .

... * . . . . . .. . . . .. .. * ---- -- ** -------------30 ' Net income (item 28 minua item
------------ * -- --- * - ----------- * . . ...31 . Less; Interest on obligations of the United States (it- 8, above) . ... ... . .. .. . . .. . . . . ... . . . . . . . . .. . . . . .. .. . . . .. . . .. .. . . . .. . . . . .. . . . . ..

32. Adjusted net income (item 30 minus item 31) . . ... . .. .. . .. . . . ... . . ____.. . . . ... .. . . ... . . . . .. . . . .. . . . . .... . . .. . .. . . . . .. . . . .. . . . . .. . . . . ..

TOTAL INCOME AND EXCF_SS-PROFITS TAXES

33. Total I.- .* ta. (line 54, Schedule B) - ------------ - --- - --- ------- ------------------
34, Less: Credit for income twes paid toa. foreigneountryor United Statesp 7ossoustonallowed a domestic corporatie. . (San In .

struction .. . . .... .. . . ... . . .... . . - _- ------------------------------------ ---

35. Balanos of income bax (item 33 micue Item 34).... ..... . . . .. . _ . . .. . . . ... . . .. . . . . . . .. . . . . . .. . . . ... .. . . .... . .... .. .... . . . ... . . . ..

36' Exame-prefila taa (line 8, Schedule A) - - - - - - -------------------------------------------- ... . . ... . . . ..... . . .... ..... ... .... . . ..

37 . Total income and team due (item 35 plus itera 36)... . . .... .... . . .... . . .... . . ..... . . . . .. . . . ..... ..... . . ... ... . . . . ..

AMDAVtT . (See Instruction 6)

S..... . . ... . ...... ...

S_ .- - ---------- -
.. . . . . .. . . .. . . . .. . . . .. . .
S -------- -------

$ ..... . . . . . ... . . . ...

$ ... . . .. .. . . . . . . _

S -----------

We, the umderaigned, president (or vim president crjttrg,cip,1 officer) and t
or

istant tmasurar. or chief sconazating officea) of the
corporation for hieb this return is ad.,

being acve~ff',d
'or hin, If this return, (including any accompanying seized.

,,, and at, U) has been exandued by him and Is. to
. beat j g!~" ledP sund

belief, a true, correct. and complete return, made In good faith, fort
.-- t-ble, yeaur inated, pursuant to the Internal Revenue Cod% as amended, and the regulations issued thereunder .

Subscribed and mom to before me this . . . _ . . . . day of . . . . . .. . ... .. . . . .... . .. .. . . 194

NOT--
fe",

. . . . . ..... .

-_ (autuates, --------- ----------- ii"T ... . . . . .. . .
1b.-beff

AFFIDAVIT. (Ses Instruction 6 )
liwe swear (or affirm) that J/we prepared this return for the =imuzzed he!~eimtand that the retam (including aey .:r yj chadebas Andfits I~

staAeme.nts) is a true, correct, acd mepplets ternent of all the in on ..Wtwg be
immme Lax and/or excese-pre,

flity the
p- for

whom return bu been prepazed o which vp have any knowledge.
Subscribed and mom to before me thi. .... . .. . . ... . . . day of . . ..... . .... . ..... . ... . . . 194

.-A .8"
agAz. . . ... . . . ..

. ab-1.
. . . .. . . . -. . ..... . . ...

. r~6;5 ------------

.... . . . . ....

. . . .... . . . ... 1. - .
&7;;;;;i

NOT?--Ck- foren marked "DUPLICATE COP'r' - .at be filed -ith thi . original laturc (310 -111 be ---ad If duplicate miry 1. net 1511.4.
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Schedule A~EXrESS-PROFITS TAX COMPVrATION . (See Instruction 34 )

1 . TTCt ioms" for excess-profit. I.. Computation (item 28, Page 1) - ---- ---

2. Value of Capital stock as declared in your Capital stock tax retum

for the year ended June 30, 1939 (or for year ended June 30,

1940, if Your income tax liscal year began in 1939 and ended

on or after July 31, 1940). . ..... . . .... . . .... . .... . ........... .. .. . . .. . $ --------- . .... . . . .... .. . .. .... .

.3

. 10

percent of S ---------- - -------

4. Dividends received credit (85 pereent! of c Iumn 2, Schedule

"', ;but not in excess of 85 percent of item 3 page I I -------_-------------

----------------

-------- ---___----_---_- ---

.5. Balance subject to excess-profits tax (line 1 minus total of lines 3 =d 4)------- - - - - - - - -----

6. Amount taxable at 6 percent (5 percent of line 2, but not mom than line 5) ; and tax . . .... . . ... G%

7. Balance taxable at 12 percent Oinc 5 minus line 6, colunm 1); and tax~ . .... . . ...... . ...... . . .... 12%

& Total excess-profita tax (total of line 6, column 3, and line 7, column 3) .. . .. . . ..... . . . . .. . . . . . . . . ..... . . ... . . . . . .. ___

Schedule B~INCOME TAX COMPUTATION. (Sea Inxtructions 35 and 36)

CORPORATIONS WITH NET INCOKES OF NOT MORE THAN Us.0co. (S- 36-0))

0. Adjusted net income (item 32, page 1) .. ... . ..... . . .... .... .. .... . . . . .... . . ... . ..... . .. ..... . . .... . . .. $ .... . . . .. ... . . . ....

.. . . ....
10. Dividends received credit (85 Ivrcent of win= 2, Schedule 0, but not I. excess of 85 percen t

of

Use 0 .. . . .... . . . .... . . .... . . ...... . . ..... . . ..... . . . . . . . . ... . . . . . .. . . . . . ....

11. Balance subject to income tax (line 0 minus line 10) ----------.. . . . .. . . . .
.
..... .. . .... . . . ....... . .... . . . S. . . .. .. . . . ... . . . . . . .. . . .

12. Portion of line 11 (not in e~.csa of $5,000) ; and tax at 12!'~ percent. .. . ... ... . . ..... 12%% S . . .... . . ..... . . .... . . .. .... . .

I& Portion of line I I (!a excess of S5,000 Rod not in excess of $20,000); and tax at 14 percent 14% ... . .. .. . . . .... . . . . ... . . . .... .

1C Portion of line 11 (in c=ces, of $20,000) ; Red tax at 16 porcent. .. . . . . . . .. ..... .... . . . . ...... . ...... .
.

. . . . . ... .. . . ...

. . .16 . Total income tax (total tax in Column 3 of Imes 12,13, Rod 14) .. . .. . . . .:L= . .... . . ... . . . . .. .
.

.. . . . . . .. . . .. f . .. . . . .

CORPORATIONS WITH NET INCO .'AES OF MORE TI"N $2$,000. (See 1-u. .U.. ~s)

(A) GEI; RAL RVIB. (See Instruction 35-(1)) .

E l16. Adjusted at income (item 32, page 1) . .... . ... . .... . . .. . . . ... . .. . ...... . . .. ... . .... . . .. ... ... . . .. .. . . . . .... S. . . . . . . .. . . . . . ... . . . .

17. Tentative tax (19 percent of lion 16) .__. . .. . ..... . .......... . ..... . ..... . ... . .... . . .... . . ...... . . . .... . .... ... .... . ...... . . . .. .. . . ....

IS. 14 025 percent of Column 2, Schedule 0, but not in excess of 14.025 percent of Uno 16 above..

(See Lartruction 35--(2)). .... .. ...... .... . .... ..... .... . . ... .... . . . .... . . . . . ... . .

19. 2 .% percent of line 25, Schedule N, but not in excess of 2% percent of line 16 above (for cor.
porations subject to provisions of section 13 (e), (f), or (g), enter 2~4 percent of line 16) . ... . . .. . . . .... .. . ..... . . .... . . .. .. . .

.M. Total Income tax under Gzxz:r~ RuLE (fine 17 minus total of linm 18 Red 10)... ..... . . . .. ..... . . . ... . . . .. .. . . . . . . . . .... .. . ... . . . .. .. . ..... . . . . . . . . .

(B) ALTEzxAxrvz T~, FOR CORFORATIO.VS WITrI NET INCOMES SLIOMI'LY MonE Ta~

$25 000 (Son Instruction 35-0)).
'no portion of gross income conaiste of interest (item 8, page 1), or dividends1: If
(coltuns, 2, Schedule G) .

21. Adjusted net in-me (item 32, Page 1) . .. .... . . . - ------_----_------_ - . . .... .. $.... . . . ... .

22 . Portion of line 21 In the amount of $25,000 ; and tax. . .. . . . .. ...... .. . . . ... . . . ..... . .... . . . . .... .. 1 00 S3,525 00

23' Portion of Us 21 (in excess of $25,000) ; and tax at 32 percent.----
--------------- - --

. . ..... . . . . .. . 32 % .. . . . ... . . . ... . . . . ..... . .. .. . . . .

24 . Total ALTERNATME T~ i f no portion of gross income consists of interest reported I n item 8,
page 1, or dividends reported in column ~, Schedule G (toud tax in Column 3 of Unes

22 and 23). (Enter m Una 54 below either the amount of tax in this line or line 2 0

above, whichever is Ims) -------------- ----------------------------------- $. . . . .. . . . . . ... . . . .

2. If any portion of grow income consists of Internet (item 8, page 1) or dividends

(column 2, Schedule G) .

2& Adjusted net income (item 32, page 1) ... . .. . . . .... . ... . . . ... . . .... . . . .. . . . . .. . . . ... . . . . .... . .. ...... ....

. ---------26. Interest on obligations of the United States (item 8, page 1) . ... . .. . .. :_1-111 -------- "I',"""", -- ----------
-

.
27. Total of Uses 25 and 26.. ....... .... ..... ..... ........ . . .... . ...... . . . .. .. .... .. ... .. . . ..... .. ...... . . S... .. . . . ... . . . ---- -------

28. First division net income-___. . ..... ... ........ ...... ..... . . . . .. ..... . .. ... . . . . ....... . . ..... . . $25,000 00

29. Interest on obligations of the United States (item 8, pap 1) (not in excess of $25,000) . . ..... . .. 1~~

3D. Difference between lines 28 Red .. . . .... . ... . ... . . ..... . ....... . .... . . 5 . ...... . ....... . . ... ... . .. ..

31. Dividends received (Column 2, Schedule 0) (not in excess of line 30) S -----..... . . .... . .. .....

32. 85 percent of line 31 --------... ... ... .. .. ...... . .......... . .. .. ..... . ...... . . . ..... .. . .... ... . . . . .... . . . .. . . . . .

.

. . .. . . .

- - --------- -33. Balance taxable, first division net income (line 29 minus the total of Ham 29 and 32 )

34 . Portion of Una 33 (not in excess of $5,0DO) ; and tax at 12~4 permnt~ .. . . .. . . . ... . ... . . . . 12%%

Hr

S. .... . . .... . . . ..... . . ..

35 . Portion of line 33 (in excess of $5,000 Red not in excess of $20,000) ; a,nd tax at 14 percent. ....-
1
4 %

_

.. . . ... . ..... . . .... . . . .... . .

. . . . . . .. . . I 6 %36. Portion of line 33 (in excess of $20,000) ; and tax at 16 percent- ----- ----------------_------ ------- -

37 . Total tax on first division net income (total t= in Column 3 of lines 34, 35, and 36) - ---------------_------- - --------------------------- $. . ... . . ..... . ..... . . . ..... . .

38 . Second division net income (difference between line 27 Red line 28) .. . . ........ . .... . $ ... .. . . ..... . . ... . . . . .... .
39. Portion of interest on obligations of the United States in excess of $25,000 (item 8, page 1 .

minus line 20 above) . .... ... . .. .. . . . ....... . ..... . .

40. Balsam taxable second division net income (line 38 minus Ran 39) - - - - ------ -------------- $ -------------_-_-- ------- -
41 . Portion of dividends received (Colunan 2, Schedule 0) in excess of line 31 (but not in mom

Iof line 40) ; and tax: at 12 ..... . ..... . ...... .... . . . .. . .

42 . Differeom between line 40 and line 41, coluran 1 ; Rod tax at 32 pe-.t ----- ...... . ...... . ..
..

. . . .. . . . - ... . . ... .. . ..... 32% .... . . .... ---_-------

43. Total ALTzmMATIvin T&x if any portion of gross income consists of interest reported I .
item 8, pap 1, or dividends reported in Column 2, Schedule G (total tax in column 3
oflines37,41,and,12) . (Enter asIloc54 below either the aunountof tax in this lin e
or line 20 above, whichever Is less) .... . . . ... . .. S .... . . . .. . . . . ... .. . . . . ...

SPECIAL CLASM OF CORPORATIONs NOT SUBJECT TO CUDUATED 24COME TAX RAM (S.

44. Adjusted net income (item 3Z page ---- - ----- - ------------------

-

.5 .... . . . .. . . . . ..... . . . ...

45. Dividends received credit (95 percent of column 2, Schedule G, but not In excess of 85 pereen t
of line 44 above) (not applicable to mutual Investment Companies) ... ..... . . . . ... ... . . . .... . . .

.

. . . ..... . . ..... . .... . . . . .... .

40. Basic surtax credit for mutual investment companies (Line 15, SchLedulc N) . (Son Instruc-

ties 3()-(S)) ----------------------------------------------------------- --_-----------------_ ------- -
47. Salaam subject to income ta:e Oise 44 minus line 45 or 46) - ------ ----------------------------- .. . . ..... . .. . . - - ------- -

Income tax rates to be used In Ucu of the rates above. (Sea 31catrudtion 3G) .

48. Banks and trust companiew. (Sm Instruction 36-(3))____ - - ----- - - - -------------_--- - S ------ --------_---- I -------- 16%% $ . ...... .. ... . . . ... ...

Corporations organized under China Trade Act, 192n. (Sce 1natruction 36-(4)) .- -------- ---------------- - ----- 1- - - 16)4% .... . . .... -------- --- -------

50 . Corporations entitled to benefits of section 251 . (SmInstruction36-(5)) .. ... .. . ... . . .
..

--J-------- 16%% . . ..... ....

51 . Foreign Corporations engaged in trade or business within United Statm~ (See Instru,

lJon 36-0)) -- - - - ----------- - ----------- - -------------- -------------------------------- - --

52, Insuran"compani - ------ ------------------------------- - ------------- -

53 . Mutual InOestmenteampanies . (SeeInstmction36-(8))_____ .--------- ------------------- - --------- .. . . ... . . . . . .. .

54 . T"AL INcouns TAr (Una 15 or Use 20. 24, 43. 48, 49, 50, 51, 52, or a above Wh-er I. applicable) - - - - ---- - -------------- - I S_ -------------- -

247
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-1 . . .... . . . ...



')A 8Aj_x STAMTICS OF IN500ME, PART 2

Schedule C.-COST OF GOODS SOLD. (See lustructior, 17) Schedule D-COST OF OPERATIONS

7~h2~w L%(,.M%;
ecal-lool-4axib)

1 . Inventory at beginning of yca~._ . - - ----------- - - $_ ----------------- ---- - -- . Salaries arld ,.g .. . . ..... . . .... . . ....... . . ...... . . . ..

2. Material or merchandise bought for manufac- 2. 0ther cents (to be detailed) :
turn or sale.... .. . . . . . . . .... . . . ...... . . . .... . . . .... .. ...... . . . . ... . . .... . . . . . ... . . . .. .. .... .. . . ..... ....... . . ... . . . . .. .... . . ..... . . . . . . . ... - --------.. . .....

3. S.Isries and wall.. . . ... . . . . .... . .. ....... . . .... . . ..... .. ...... . . . ... . . .... . . . . . ... . . ... b) . . . .... .... ... . ..... . . . ..... . . ....
.
... . ...... . . - -- ---------------------- - ----

4. Otherecateperbooks. (Attach itemi=dscbedule) . . . . .. . . -------------- W ..... .. . . . ..... . . .. .... . . .. . ..... . . . . .... . . .. ......... ..... ..... . . .

5.

Total Muce I to 4) - --------------_-------- - $ . ---- - ----------- -------- ------------------------------- - ----------------

-I~ Leat, inventory at end of year - - - ------------

-' 1 - - ---------- - ---- -Cmtofgood.. (Enterwitem2, page _7 71 1 . Total. (Entcr ns item 5, page 1) -- ------- ------ ----- -

Schedule F---CAPITAL GAINS AND ]LOSSES. (See 1-tru.tic. 21 )

L Doted[puen of ftOPmY 2. D .I . AN .JrW - pZ,,o 4. Coll w Otbor B, 'f~d
8.=.. hl~, ,

.t, , Ig n

. ... . . .. . . . ...... . . .. ... .. . . . . . ....... . . .

... . . . ... . . . ...... . . . ..... . . . . . .......

.. .. . ...... . ... .. . . . . . ... .... . . . . . .......

L 13.9 . ANWd

I~

(Forous nowu)

.... . . . .. . .. . . S.... . ... ... .

--- - -------------------------------------- I . . ..... . . ..... .. . . . . ...... . .

. . .... . . .... . . .. . ..... . . .. . .... . .. . . .... . . . ... .... .. ..... . . . . . .... . .. . ...... 1 . . . .... . . .

- - - - ---------_---_------ ------ ------------------------------------- . ... . ....... .. ..... ..... . . . . .... . . . . . ... .. . . . L_J

Total Wn (or loatt) . (Enter w item 11 (a), plum 1 ; but it mount i3 a loss, do act enter ovcr ... . ... . . .. .. . .

Schedule F-GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY OTHER THAN CAPITAL ASSETS . (Sea Instruction 21)

L PowriPliatte[ProPertr

. . ... . ..... . . . . .... . . . .. ...... . . . . ....... . . .

.... . .... . . . .. .... . ... ....... . . . ....... . . .

.... . ...... . ...... . . ...... .. . . .. . .... . ... . .

-- --------------

..... . . ..... . . . .... S_ ..... . . ..... . .

.... . . ..... . . ....

. ...... ..... . . . . ..

. ... . . ..... . . . ...

.. . ... .M .. . . .... . . .

--------------- - --

------------- --

4 . C- or Otboo Bu b

.. . . . ... .. .. ....

... . . . . . . ... .. . . .....

..... ...... . . . . ..

==Uo' AD..d
I state

Amulittlo. or
hl-b . 1913

(Furcido dtWI,)

----------- -----

7. Gols w Loss kohono I
Plus 1 .- 5 U.. I
tounticou-4-t1b)

------

. .... .

S - -- -----------

------- ----- ----- - - - ------------------- - -------------- --------- - --- ----- I I . .. ..... . --------- I...... . . ... . . ....... . .... ------

Total gal . (or loss) . (Enter as item I I (b), page 1) . . . . ... . . ... ... . ... . . . .... . . ----------------------------- ----------------------_---- ---------- - $ ----------- -----

. .. ...

Supplerrental information requi,-c! for Schedulas E and F
State with respect to each item Of Prcl;V~31==ZWulca EegcF,,(J[==r1= .1tcq.1imd -__ ._...__-__- -------------- -- -- -----------

(I-) whether at ti . . Of sale or mchange (a) cti) Or ct i value f Y lt==1Y(b) ~hcrc p-piL =lnutras or rutime
chaser w- . corporati n, mom than 50 percent in value of its ital stock and 50 percent in value of your m
by or for the same individual or his family; and (c) where pUmhxr was a corporation, whether mom than 50 percent in value of its cipital stock wall owned

directly or indirectly by you . -------------- - - ------- If an, state name and address of purctuser --- ----------------------------------... .. .. . ..... . ..

Schedule G-INCOME FROM DIVIDENDS

1 . Nus, sod Addou of PyLng Cort-oun
2'It* to

-

--------------------------------------- ... . . . ....... ..... .. . . . ...... ...... . . .... . . . .... . . ........ .... .... . .... . .

.... .... . ..... . . . . ..... . . . . . ..... . . . . .... . . ...... ...... . . . ...... . .. ... . . ..... . . ....... . ...... . ........ ..... . .

. . . . . ... . . ..... . . . ...... . . ... .... . . . .. . ... . . ... .. . . ...... . . ....... . . .... . . ..... . . ...... ...... . . ... ..... __-

.... . .... . . ..... . . . ..... . . . . . ... . . . . . . .... . . ........ . ..... . .. ....... . ... . . . ..... ....... . ... . . . ... ... . ..... ..

----------------------------------------------------------------- . . . . . ..... . . . ... . . ...... . . ...... .. ... . .... .... . . .

. . . ... . . . . .. .. . . . . ... . . . .. ..... . . . . . . .... . . . .... .. . . .. I ----------------- --------------------- ----- - --- ---- -

---------------------------------------------------------------------------- - --- -- --------- - --------- -------- -

. . . .... . ..... . . . ..... . . . ...... . . . . .. .... . . ....... ....... . . . ..... .. .... . . .... . . .... - -- - ---- ------------- -

------ - - -- - --- ------------------------- - ---- ---------------------------------------------------------------

.. . . .. ... ..... . . . ..

. . ..... . .. ... . ...... . . ..

.... . .. . .. ... ...... . . . ..

.. .. ... . .... . . .. ... . . . .

.... . . . ... . .. ...... . . . ..

-----------------------

--- ... . ..... . . .. ... . . . .

-------

-----

...

.... ..

. . . ...

.. . . . .

. . ...

------

-----

--- --

-

. .

------------ -

.... . . .... . . . ..... . .

. .. . .. ... . . I . .. . . . . .

.... . . . ... . . . . ...

. . . ... .. . . . . .... . .

------------------- -

------------------- -

------------------- -

.... . . . . . .. . . . .. . . .

---- -

. . ... .

. .... .

.... .

. .... .

----- -

----- -

. . . . ..

-- - -

. . . .... . . .. . . . . .

. .... . .... . . ... . . . .

.. .. . . .... . . ... . . . .

. .......... .. ..... . .

..... . . ... . . . .... . . .

-------- .. . . .. . . . . .

----- - ---- - ------ -

--- - -------------- -

. . .

.

. .. .

. . . . . .

... . . .

. . . . . .

. . . . ..

----- -

__

Totals - - ---------- - -------------- - ---- ---------------------------------------------- . . .. . .. ... . . . $ -------------------- . . . . . . --- -----------

W of colulnm; 2. 3, and 4 . (Enter as item 12. page 1) ----- --- - -- -- - --------------------------------- -------- ----------------- - -----

d,be ~E Idos ti,o .1,1 1

Schedule H--COMPENSATION OF OFFICERS . (See Instruction 22 )

1 . Nocuous Ad&- of Offloor

----------- --------- __ ------------ ... . .. . . ... .. . . . . . .. .. . . ..... . .

. . .... . . ... W. . . . . .... . . . . . . W__W ------------- W ------------- -W . ... .. . . . W . .. .. . . ..... . .

. . . . . .... . W ..... . . . . . .. . . . . ... .. ... . . . . W ---- W W . .... ... . . .. ... . . . . W ------------

------------- -- ----------- & .. . . .. . .... . . ..... W--W ------ ---------- . ..... . .

. . . . . . . . .. .... . . . . W .WW . . . . ... .... W-. . .... . . . .. W ----------- - --------- - ----- -------

I Offid.1 71uo

. . ____ . ... .. ------
.. . W _-----_--------------

- WW... . . ...... . .. ----_-------

. ..... . . . ... . . W ------ W ... . . . .. ..

---- -------------- W ------ W -----

3 . Titne Dvoted
to Bodness

------------- ----_-------- --- W ----------------------- ------ W --- W ------------------------- W -------------------- W ... .. . . . . .. . . W -------------------- - -- 1W . . . ...... . . . . W.

Total compensation of officem. (Enter as item 15, page 1) ----- ------------------------ W__W -------- W-W ---- - -- W ---- - ------- - -- _W ------------------

A- .I .f
C-m-w o

---- W. . ..... . ....

------------- W ... ..

. . . .. W.. . .... . . .. . W

------------- W . .. . .

------- W -- - - -----
. . . ..... . W ._

$___W ------------

.. . . .

. ....

. .. . .

-----

No--Schedule H-1 (IN DUPLICATE) also~ must be filed with this return if compensation in excess of $75,000 was paid to any officer or employee .

Schedule I.-BAD DEBTS. (See 1rutructio, 25) (See of, I below)

lI . T-bk, Yeu 2w N.1 I- R.,-d I . Sol. to A- " i. 0,- A=%Addo,J -1 CWIW
IS. - . 2 b~lo~) lot v, AMnet

1935 --------------------------------- - . . ........ . . . ------------------- -- 1_ t ------ -------------- ----- ----------------- _. ... . $
1936 ...... . . . .... W.. . . ... W ------------ W W -------- --- _ --------------- ------- ----- ------- WW ----- W -------- ----- --- W ------ W ----------- ---- --------- ------------ - -
2937 --- ---------------------- w

-- - ---------
------------------------ -- - -

r

----------------------- ----- W ------------------ - ---- -------- W ------------- ---- --- --
1938 (See note 3 belm)

-- - - --------------------- ----- --------------------- ---- ---------------------- --- ------------------- ---- --- --- - ------------- -1939 (See note 3 below)--------- - -------- ------ - --- --- --------- -- ------ W ---------- W --- ---- -- ------------------ -

I Check whether deduction claimed represents worthl ff 0 or is = addition to a reserve 0 .
2: In addition to the data required above, corporation t, .- other than a reserve basis most submit the information alclifled in,

Infdru.tion 25.3 .
Not including securities which are capi Let assets ascertained to be ; .rtWm and charged ff within the t . .. bl . year. Such securities chaMod off within.

the tfIcable year covered by this return ithruld be reported in Schedule



STATISTICS OF IN-COME, PART 2

Schedule J~TAYLES. (See I-tructtaa 27)

N- N.- A-I

. .. . . . . .
. I $

. .. . . . .. . . . .. . . . . . ..
. I

. . . . . . .
. 11 . . . . . . . . . .. . . .. .. . . . . .. . . . . .. . . . . ... . . . . . . ... . . . . . .. . . . I S .-. . . . . .. . . . . . .. . . . .

... . . ... . . . I. . . . . .... . . .. . . . . . .. .. . . . . .. . . . . . .. . .. . . . .. . .. . . . . .. . . .. . . . . . . . .
.. . . . . . .. . . . .. . . . . . . ... . . . . . . .. . . . . . . . .. . . --------------- * --------

... . . ... . . ... . . . . .. . .. . . . ... . . . . . .. . . . . .. . . . . . .. . . . . . .. . . . . .. . . . .. - ---------------------
... . . ... . . . .... . . . . .. . . . . .... . . . I .. . . . . .. . .. . . .. .. . . . . . .. . . . . .

.

. ---------- *. .. . . .. .. .. . .I . . - ------- . .. . . . . . . . .. .. . . . . .. . . . . . .. ..
........ .. .. .. . . .. .... . ..... . . . .. . . . . .... . . . . . . .. . . . . .. . . . . . .. . . .. .. .. . . . . .. . . .. . . . . . .

Total . (Enter as, item 21 . page I)-. . .. . . .. . . . . .. - - ------- ----------

&h,chil . K.-CONTRIBUTIONS OR GIFTS PAID. (Sea Instru,tiori, 28)

W-, Wd a4dr-I a Oona~-

9. De,~ 1- A]-
W..bW Tab Y-

. . . . . . . . . . . -__ .~. .. . . .. .. . . .. . . . . . .. . . . . .. . . . . . .. .. . . .. . . . . .. . . .. ... . . .. . . . . . ... . .. . . . . .. . . .. ... . . . . . .. . . . . .. ... . . .. .. . . . . .. . . . . .. .. . . . .. . . . . . . ....
... . . .. . . . . .. . .. . .. .. . . . ... . . .. .. . . . . . .. . . . . . .. . . . . . . ----- ----------- I.. . . . .. . . . ... . .. . .. .. . . . . .. . . . . . . . . . . .. . .. . .. . .. . . . . . . . .. . . . . . . . . .. . .

.. . . . ... . .... ... ..... . .. .... . . .... . . . . ..... . .. ... . . . . . .. . . . . .. . . . . . . . . . . : I . . . . . .. . . . . ... . . . . . .. .. . . . .... . . . . . .. .
Total, (Entcr As item 222, page 1 . subject to 5 percent limitation . (See Instruction 28)) . ... . . . ... . . . . .. .. . . . . . . . .. . . . . . . . . .. . . . . .. ~.. . . .. . . . .. . . . . .. . . I -------

Schedule L-DEPRECIATION. (Sea 1-t-tion 30)

.1 P, It b.), K
=.=W.= M. I=u

~-huo. Al.

Y_

Lit. 01,W A-

R.

=1121L

"'FIE.

. . . . . . . . . . .. . . . . .. . . . . ... .. . . .. . .. .. . .. . . . . ... .. . . . . . .. . . . $. . . . .. . . . . .. . . ------------- . . . . . . S. . ... .. . . ... . . .. . . . . . . . ... . . .
.. . .. . . . .. . : :.. . . . . . . . .. . . . . . . ... -j . . . . . . ... . . . . . . . . .. . . . . .. . . . . ... .. . . ... . . . . . . ... . . . . . . .. . . . . . .. . . . . . .. . . . . . . . . . . . .. . . . I . . . . . . .. . . . . . . . .. . . .. .. . . ... . ... .. . . . . .. . . . -. . . . . .... . . . .. .. . . . . .. . . . . . . . .. . . . . . .. . . . . . ... . . .. . . . . . .. . .. . . . .. ... . . . . . . . . . ~ .. I ~~W

. . . . . .. . . . ... . . . . ... . . . . ... . . .. . .. . . . . . .. . . . . .. . . . . . . . .. . . .. . . .. . .. . . . --------- . . . . . . . . . .. . . . ... . . . . .. . . . . . .. . . . . .. .. . . . ... .. . . . . ... .. .
. . . ... . . . . . .. . . . . ... . . . . .. .. . . . . . .. . . . .... . . . .. .. . . .. .. . . .. . .. . . . . . .. . . . . . . . . . . ------ --- ---- ------ ---------- --------- ------ ---------------- ------ ------------

------------
. . .. .. . . . . .. . . . . ... . . . . .. .. . . . . .. . . . . . .. . . .. . . .. . . . .. . . . .

. . ... .
. . . . .. . . . . .

- -------- ------ ------ -. . . ... . . . . .. . .. . - . wow . . .. . . . . .
. - ---- : - ---- ---- ---------- ------------. . . . . . . .. . . - - - --------- - ----------.. . . . . . . . . . .. . . . . . ... . . . .. . . . . .. .. . . . .. . . . . . . . . .. .. . . . .. .. . .

. .... . .... . . ... .. . . . . .. . . . - .. . . . ... ... . . .. . .. . . . . .. ... . . . . .
. . . ::- ~ :- :~ : o~m'~ wwv-w~ :~ :~] :~ :: :~ --- --------------- ------ --------... ... . . . . . . .. . . . .. .... . .... . . . . ... . . . . .. . . . . .. .. . . . . .. . . . .. . . . . .. . . . ... . . .. .. . . ... . .... . . .. . . .. . . . ..

Total, (Enter as item 24, page 1) .. . . . . . .. . . . .. . . . .. . . . . .. . . .. . . -- - - ---- -- -------------- -------------------------- * --- ------------ ---------- -

Schedule M .-OTHER DEDUCTIONS. (See 1-tiru .tiar, 32)

.. . . . . . .. . . ... . . .

249 .

P." 4

I

S ------------- I ------

1- . . . ... . . . . .. . . . . .. . . . . . -. . . . . ... . . ... . . . ... . . . . .. . . . . .. . . .. . . . . .. . . .. . . . . .. . . . . . . . . . .. . . . . .. . . . . .. . . . . .. . . .. . . . . ... . . . ... . . .. . .. . . . . ... . . . . . ... . . . . . . . . .... . .. . . . ... . . . . .. . . ..... . . . .

. . . . . . W-- . . . ... . . . . .. . . . . .. .. . . . .... . . . . ... . . ... . . . . .. . . . . .. . . . . .. . . .. . . . .. . . . . .. . . . . .. . . . . . . . . . . .. . . . . .. . . . . . .. . . ... . . . .. . . . . ..... . . .. I ----------------- =W~M .-&~M~W~=M"~==F~*~%*~ . . .. ..

. . . . . .. . .. .. . . . . ... . . . . .. . . . . ... . . . .. . . . .. . . . ... . . . . - . . .. . . . . .. . . . .. . . . .. . . . . .. . . . .. .. . . . . . . . . . .. . . . . .. . . .. .. . . .. . . . . . ... . . . . . .. . . . . ..... . . . . .. . . . . . .. . . ....

. . . . . .S . . . ... . . . . .. .. . . ... . . . . . . . q~~ . . . .. . . . . .. . . . ... . . . .. . . . . ... . . .. . . . . . . . .. . . .... . . . . . . . . . . .. . . . . . .. . . .... . . . .. . . .. .. . . . ... . . . .. . . . . . .. . . . . ..... . . . . .. . . . . . .. . .. - . . .. . . . . .. . . . . . .. . . . . .. .. ...

. . . . . .. . . . .... . . ..... . . ... . . . .. . .. . . . . . .. . . . ... . . __ . . . .... . . ... . . . .. . . . . .. . . .. . . . ... . . . . .. . . . . . . . . . . . .. . . . .. . --.. . . . .. . . . . ... . .. . . . . .. . . . . ... .. . . . .. . . . . . ... . . . . .... . . .. . .. .. . . .. . . . . . .. .. .

.. . . . ... . . .... . .. ..... . . .... . . . .. I . . . ..... . . .. .. . . . . ... . . . . .. . . . . .. . . ... . . ... . . ...
.. . . . ...... . . .... . . . . . . .

... . . . .:: . . . ... . . . .. . . . ... . . . . .. . ... . . .. . . . . ... . . . . .... . .. . . .. . . . . . .. . . . . ..... . . .... . .
. . . . ... . . . . ..... . ..... . . . . . .

. . . . ... .
. . .. .. . . . .. . . . . .. .. . . .. . . . ... . ... . . . ... . . . . .. . ... . .. .. . . .... . . . . . .. . . . . .. . . . .... . . . .... . . . --------------------------------------------------

------------- - ------ - - --------------------------------------------------------------- * -------------- --------:- : : : : ::, : : : :, :** :q . . .. . . . . .. . . . . - . .. .. . . . . . .. . . . . . .. . . . . .... . . . .. .. . . . . . .. .. . . . ... . . . .. . . ------------------------.... . . .... . . -. . .. . .. . .. . . . . . ..
Schedule N~DISTRIBUTIONS TO STOCKHOLDERS AND DIVIDENDS PAID CREDIT

Dlutib.0aa, 0m .1 F~P .l Pr.n . .( 11~ T.W. Y- ~ 0,,1 .1 F-1... PrO.A-1a1W 61-. F.b~ ~a. ... . .
(I NDICATE DATES PAID)

1 . TavibW Den,1WIta.- 2. N--WA. Diodbull-

C"It ------------------------------------- --------------------------------------------------- ---- --------------------------- $ . . . .. .. . . . . .... . . . .. . . . . . .

Assets other than cash or the corporation's own accurities :

(Sea notes I and 5.) (Indicate ..turn of -is. )

-- - -------- * -------------------------------------- ** ----------------- ---

. . . . .. .
.

. .. ... . . . . .. . . . . .. . . . . .. . . . ... . . . .... -- . . - ---------- x x x x x x x x

3. T-urytock . (Sconotcsland5)_ . ..... . . ... . . ... . . .. - --------------------------------------------------------- ------------------------ -------- $ - .... . . . . .. . . .

4 . Obligations of the corporation (hands, notes, scrip, etc.) . (See note. 3 and 5) . ... . . ... . . .... . . ..... . . . . .. . . . . .. . . . . . ... . . . ... .. . ...... . . . . . . x x . . . .
5.

Common stock of the corporation distributed to holders of common stock . (See notes 2 and IS)- . . . . x x x X x x x x x x $- ------------ - - --------

ii-Preferredstock of,the corporation distributed toholdemof common stock . (Seenotes2,4,and5) . $. . . ... . . . .... . ... --- -------- -_----------_--------- ---- - --

7. Concitioniptock of the corporation distributed to holders of preferred stock . (Seenot-2,4,ands) . .. . . . . . .. . . . . . .. . . . . .... . . . ... . . . .. . . .. . . . .. . . . . . ..
. - - -

8. PtcfermdBtockofthocorpomtiondistrib .t~dtbold~. .fp,~f~~~d .t.,k . (Sc.rat.2,4, ..dl,) - ------------------------ -__- -----------------------

9. Obtiorial-Medium, of payment elected by Stockholders :

(.) Cash --- - ----------------_-----_--- . .. . . . . .. . . . .. . . . .. . . .... . . ... .. . . . .
.

. . . .. . . . . .. . . . . .. . . . . .. . . . ..
. --------------------- X , x

(b) Common stock. (Sen, nota, 2 Rod W .- . .. . .. . . . .. . . . . .. . . .. .. . . . . . . . .. . . . . .. . . . . ... . . . . . . . . .. . . ... . . . . . . . . . . . . ... x . x . , x . X X
(r~

Other. (Sea note 5 .) (Specify nature) . . . .. . . . .. . . . . .. . . . . .. . . . . . . . .. . . . . .. . . . . . .. . . . ... . . . .. .. . . . . .. . . . . . . . . . . . . x x , x x , , x 1

10. Tbial. of If.. I to 9. .. ... ... . ... . . ..... . . . . . . . .. . . . . .. . . .. . . . .. . . . ... . . . . .. . . . . . . . ... . . . .. . . . . . ... . . ... . . . ... . . . . . . . .. . . . . . . . .. . . . . . .. . . . . . . S --------------------- --------

DIVIDENDS PAID CREDIT. (S. 1--U~ 35-(3))

Dividend. paid at.. 10, cut .. . 1) --_--------------- .. . . . . . .. . . . . .. . . . ... . ... . . . . __ .. . . .. .. . . . . ... . . . . . .. . . . . ... . . . . . . . .. . . .. -. . . . $ . . .. . . . ... . . . ... . . . . . . . . .

I, , Consent dividends crecLit. (Attach schedule of computation). ... .. . . .. . .. . . ... . . . ..... . . .. .. . . . . . .. . . . . .... . . . .. .. . . . .. .. . . . .. . . . . . . ----- ---------- - - _ .. - -

13 . Tidal trutablo, Ztributiom (Line I I plus line 12) - - _--_------ ----------- .. . . .... . . . .. .. . . ... . . . .. . . . . . ... . - ------- . .. . . . ... . . . . . .... . . ..... . . _i~ ----------- ... . . . . . . . . ...

14 . Ithereit 0. certain obligations of the United Stat- -it C.ve- ..t corporations (item 8, page 1) . . .. . . . . .. . . .. ... . . . . .... . . . . ... . .1 .5 .
DWerence between lines 13 and 14-..- . . .. .. __... . . .. .. .. .. . . .. .. . . .. ... . . . . . . . .... . . .... . . . . . ... . . . .. . . .. ..... . . .... . . . . . ... . . . . . ... . . . . . .. . . . . . ....

16. Net operating low of preceding taxable year (not to e.ce. of iterri 32, page 1). (Attach schedule of net operating law)

(Sm Instruction 35-(4)) . -------------------------------------------------------- 0 --------------------------- _0 ... . . . . . . .. . . . . .... . . . . ... . . . _4 . . . . . ... $ ------------ -------- --------

17. Blink affilinte credit... ... . . ..... . . . . .. . . . . . .... . . ... . . . ... . . . ... . . .... . . .... . . . . . 0 --- 0 .0-4.0 . . . . .. .. . . . ... . . . .. 4 --------------------------------

1 8

. Total of lines 16 and 17, or item 32, page 1, whichever W law . . ._ . . . . . . .. . . .. .. . . .. 0. . . . . . 0 . .. . . . . .. .. . . . . ... . . 0 . .. .. . . . .. . . ------------

19. Basic surtax credit (time 15 plus line 16 ---- -_----------- . . . . .. . . .. - ----------- 0 . . . .. .. . . . . ... . . . . .. . 0. . . . . ....

20
. Mvide'd carry-over from the two preceding taxable years. (Attach schedule of computation.) (Sea Instruction 35-(5)) . ----

21 . D~ficit in accumulated ~arning. and profits, esof the close of the pi-eceding taxable year . (SccInstruction35-(6)) ._ ..__ --------

= Nc t operating low of preceding taxable year (line 16 above) . . . o . ... . . . .. .. . . .. -0- . ... . . . - . . ... . . . . . . .. . .. . . . . . .. 0 . . . . .... - . . . .... . . . .... . .

n

-------------_------- ---------------------------------- . . . . ..;3 . Diff.rimce betwie, lities 21 . .it 22-0-----------_ - ----------------------- 0 ------- !M~

24 . A)uounts used or irrevocably set, aside. to pay or retire indebtedness of any kind . (Sce Instruction 35-(7)) -------

25. hividends pn4d credit (total of lines 'in, M, 23, and 21) . ------ . . . . 00- 0 ---- - --------------------------------- _ ------- 0- - - - --------- $------------- --

Noreen :
IJ Enter the lesser of the two following amounts determined at of time of distribution : (a) The adjusted basis in the hands of the corporation a s

provided to action 113 of the Internal Revenue Code, as, annended by sections 213, 214, 215, and 223 of the Revenue Act of 1939, or (b) the fair market
'slue.

2. Enter th: acuounit of the fair market value at time of diat,ib.tio.-
3. Enter th lower of the two folloving amount . determined - of the time of distribution: (a) Face value; or (b) fair market value .
4. Preferred stock for this

purpose shin
. ld be considered as stock whLich is preferred sis to either dividends or assets, irrespective, of formal iiesguation.

5. Distributions in the form of right~ to purchase assets or subscribe to stock or other obligations of the corporation should be entered in the item..ppilnialb,c
to the aseete, stocks, or other obligations for which rights we,re distributed . i-act

Am-, X~ an,1 Add~ & Orreal-u0n
A-,

1. A-. Pull, D .
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Schodul, O.-BALANCE SMETS . (See Instruction 14)
Page S -

a7- _1h Y-
Rail a Tassels T-

ASSETS A- T-1
__

-1
1

------------------------ - ------_-----------
. ... . .... . . . ... .

2. Notes and actiount, remi-bi .. . ... . .. . .. . . .. . . . . . . . . . .. .
S

Less reserve for bad debts----- . .. . . .. .. . . . . . .. . . . .... .. . . . . . . .
& Inventories :

( .)' Be . materials.. ... . .. . .. . .. . . . . . .. . . . ... . . . . ... . . . . ... .

(b) Work I. p, . . ... .
---------------- - -- ------(c) Finished goods. ... . . . .. . . . . .. . . . . . .. . . . . .. . . . . . .. . . . . .... . . . .. . . . . .. . . . . . . . .. I . . ... . . ... . . . . . .. .

. . . ..... . . . . . ... .. . . . ... . .

(d)

Supplies ..... . . . . . .. . . . . ... . . . .... .

. ... . . . . ... . . . .... . . . . . . . . .. . . . . . . .. . . . . . .. . .
. . . . . .. . . . . . . . . . . . . . . ... . .

4. Investments (Government obligations) :
r(a) Oblit%tio of ' State, Territory, or political subdivisio ntb f

or the UMri.t of Columbia, or United States
poe.assic .. . .. . . . -- --

-------- ---------- - -------------------
$ . ... . . .... . . ... .. . ... . . .

M Oblimati .as of the United Ststas. . . ... . . ... . . . .... . . . . .. . .. ... . . . . ..... . . ... . . ... .. . . .... . . .
(-) Obligationa of instrumentalities of the United SLatm A~

... . . . .. ... . .

Other investments (itemize). ... . ... . .. .. ..... . . .... . . ..... . .. .. . ..... . . S.. . . . . .... . ... .. . .

.

~
... . .

... . . .... ...... . ...... ..... .... .. . ... .. . ..... . .. .... . . ..... . . .... . . .... . . .
I, Capital assets :

. . . . .. . . . . . .. . . .. . . . . .. . . . . . . .. ... . . . .. . . . . .. . . .. . . . . ... . .... . ..

(a) I)epreciablessersts (Itemize)_ . .. . ..... . . .... . . . .... . . . ... . . ..... . .
..... . ...... ........... . ..... . . ... .. . ..... . . . .... . . . ... . . . .... . . . ... . .

----- --- - -------------- * -------------------------------------------

S... . . . .. _ . ... . . . .

. .. .. .. . .. .. .... . ..

. .. . . .

. . . . ..

.... . . . . .. . . . . . . . . .. . ..
Total depreciable asset. .... . ...... . . .... . . . .... . . . ... . . ..... . . S.. . . . .. . . . ... . . . . . . .

. . .

I- reserve for dsprechitio . . ... . . . .... . . . ... . . . .. . . . . . ... . . .. ... . . .. . .... . . .. .. . . . . .
(b) Depstabl . asset- --- --- --------------------_ _ . . . ... . . . . S

..

Less reserve for depletio- . . . ... . . . .. . . . . . .. . . . . .. . . . . .

- ------- ** ------ -

(c) Land ... . ...... . . . . ..... . ..... . . ..... ... . .

.

. ... . . . .. .. . . . . . .

.

. . . . ... . .
. . ----- -- -7. Other asseus (itemize) --------------------------- .. . . . . . . .. . . . . . .. . . . . .. . . . .

... .... . . .... . . . . .. . ...... . . ... ..... . . . . .. . . . .. . . .
. ----------------

. . . .. . . . . .

... . . .... . .... . . ....... . . ..... . . . . .. . . .. . . . . .. . . . .. . . . . . .. . . . .... . . . . .
.
.

. . . . .. . . . . .

I. . . .. .. . . . .... . . . .

.... . . . ... . .... . . . . .

. . ... .

. . ... .

. . . . .. . . . . . .. . . . . ---------

. . .... .. . . . .... . . . .

. . . . .. .. . . . . . . .

. ... . .

. . .. . .
a. TOTAL Assicre..... .. . . .. ..... . . . . .. . . ... . . . . .... . . . . . __ ----------_- -L- ------- -

LIABILITIES

9. Accounts payable. ..... . . . . . ... . . . .. .. . . . .. . . . . . .. . . . . . ... . .... . . ... . . S
1 0. Bonds, notes, and mortgages payable :

(a) With original maturity of less than ------------ S. . . . .. .. .... . S . . . . ..... . . . . . .. . . . . ...
(b) With original natiturity of I year or ___. . .. . . . . . . .... . ... . . . . . . . ... . . .. . . . . ... . . . . . .

11 . Accrued e-pemicis (itemize) . . . ... . .. . .. . ... . . . .. .. . . . . ... ~ : . . .... . . ..... . . ... S~ . ... . . . .... . .. . . ... . . L. ..... . . . . . ..... . . ... .
-------------- ------------ - -------------- . ... . . . .. .. . . . -. . . . . ... . . . .... . . . ...

12. Other liabilities (itemize) . . . .. . . .... . . . . ... . . . .. .. . . . . .. . . . . . .... . . ..... S . . .. .. . .... . . .. . . . .. . .

..... ..... .. .. . . . .. . . ...

$
. .... . ... . .... .. . . ...

.. . . .... . ..... . . .... . . ..... ..... ..... . . .... . . . . ... . . . .. .. . . . . .. . . . . . .. .. . . ... .. . ....

13. S-plu. neser- Monaizc) . . .. . . .... . . . . ... . . . . .. . . . . . ... . . . ... . . . ... . S. . .. . . . . ... . . .... . . . . . ..

... .... . . .. .. .. . . . .. .

S - --_--------- ----- -
---------------------------------------------------------- -- . . . .. . . . . . .. . . . . .. . .

14 . Capital iit. .1r :
.... . . ... . ..... ...

(a) Preferred stock--------------------------------- ----------- . ... . . . . .. . . .. . . . . . . . ..

(b) Common stock ---- - ----- ---------- ------ ---- --------- _ . . . .... . . . . . ..

. . . .

... . . ..... . ... . . ... . . . . .. .. .
5. P&M-in, or capital aurplu. . ... ....... . .... 7 . .... .. . ------------ ..... . . .... . . . . . . ... . ... . . . . ... . . ..
6. Earned surplus and undivided profit- .. . ..... . . . __ ----------------

I
7. TomAj, LIADIF-IM.. . .. . ... . . . ...... ...... . .... . . . .. ... . . . .. --- - $

11

S.h.d.1. P-4ZECONCILIATION OF NET INCOME AND ANALYSIS OF EARNED SUP-PLUS AND UNDIVIDED PROFITS

1 . Total distributions to atorlholdem charged to
lus durin the taxable ear-oil sur $

17. Earned surplus and undivided profits - shown
g yp ------- -. -------------------

. .. . . .

b balance sheet at I of g t__
Zl (S h d l

2. Contributions or gifts (ex-over 5 percent i
e year c e u e ----------- S. . . . . . .. . . ... .. . ... .. . . .. . .

limitation)-__ . . . .... . . .... __.. . . ..... . . .... . . . .... . . . . .... . . . ... . . . . . .. . . .. .
3. Fedcral income taxes . ... . . .... . . . ... . . ..... . . .... . . . ....... . . ... . . . ... . . . .. . . . .... . 18. Adjusted at I.-.. (item 32, page 1) . . . . .... . . . . .. . . . . . ... . . ... . .. .. ... . .. . .
4. Income taxw of United States p-mions or

I..
N.attumbl. and partially exempt income :

foreign countries if claimed m a credit in
(a) Interest on :whole or in part in item 34, page I_.. . . . ... . .

5 Federal tax" paid on tax-free covenant bonds
. __. . . ... . . . . .... . . . ..

(1) Obligations of a State, Territory, or. . .
I ------------------------

. . . ... . cal subdivision thereof, or the
"ttil tNil f C

6. S let improvement tmes tending to increase
M

e. o ~Iumbia, or United
States posiessions --- -------------------

'value of the property assessed . .._. . .... . . ..... . ...... . . .... . . . .. . . . . .. . (2) Obligations of the United States n-
. . .. . . . . . ... .. . . .. . .. . . .. . .

7. Replace ents, renewals, and capi
= ad!- I

sued on or before September 1, 1917,
Not., Treasury Bill., a d

tome charged to c.prn.. . . tb . .. . .. . ...... . ...... . . .... . . . .. . . . ... . .. 1 Certificates of Indebted-
S. Insurance premiums, paid on the life ol~ any

.
Miss ---- -

officer or employee where the corporation is
----------------- ... . . . . .. . . . . .

(3) United States Savings Bonds and
.. .. . . . .

directly or indirectly a beneficiary. ... . . . .... . . . ... . . . ... .. . . . ... . . . . . . . . .. Treasury Bonda owned in the prin.

9. Unefflowable iDteroat incurred in purchasing or
" ' pal amount of $5,000 or less. .. . . . . .

(4) United States S-i.p Bonds and
.. .. . . . . . . . . . ... . . . .. . . .

cairrytne mempt interest obligationa .. . ... ... . . . .. .. . . .... . . . . . . . . 7masury Bonds owned in the prin .

10. Excess of capital loss, if any, over amount at-
cipal amount of over $5,000... . .. . . . . . . ... . . . . . .. . . . ... . . . .. . . .. . . .. . .

lovable ait a deduction in item I I (a), page I .- .. . . . . ... . . . . . .. . . . .. . (5) Obligations of instrumentalities of th e
United Stateii .. . . . .... . . .. ..... .

It . Additiona to surplus resarves; (hat each reserveseparately) ;
. . . .

M Other nontazable income (itemize) :
. . . ___. . . . ...

N -- - ---------_------- --__---- --------------- ___- _--_ ------ (1) -----_----------------------- - -- ----- - ---- - -- --------- . .. .. . . . .. . . . .. . . .. . . .

1b) . . . . .. . . . . ..... . . .. _. . . . ... . . .... . . . ---- - -------- ----- - ---- - --- . . .... . ------- (2)_ . . ... . . . .. . . . . . .. . . ... . . . . .. . . .. .. .. . . . ... . . . . . . .... . . .... . . . .. . . . .. . . .. . ..

w . . . . .. . . . ..... . . .. . .. . . . . .. . . .... . . . . . .. . --------- -------------------- -------- 20. Ctg. against upl.s rescrv- d.du.tcd
(d) . . . . ... . . . ...... . .. . .. . . . . ... . . ... . . . . . . . . . ... . . . . . .... . . ... . . ...... . . ... . . . . ... . . ra income in the return, (itemize) :

12 . Other umillorrable deductions : 0)
----- - -- ------------- ----- -

0) ---- ------------ ___ . . . .. . . .. . . -------- . . . . . . . . .. .. . . . .... . .... . . . . .. . . . (b) . ... . . . .. . . . . . .... . . .. . . . ... . . . . . .. . . . . ..... . .. . . .. . ...
(b) -------- . ..... . ...... . .. . .. . . .... . . .. . .. . . . _ . . . . . .. . . . _ ----------------- . ... . . .

13 . Adjustment. for tax purposes not recorded on 21, Adjinittnc .ta for La .x purp- Dot recorded on
banks (itemize) : books (itemize) :

(-) ----------_-------- - ----_------------_-- . . . .. . . . . . . . .. . . . . .. - -------- (-) . ...... ... .. . . ... . . . ... . . . . . .. . . . .. . . . . . .. . . . . .. ... . . . . ... ... ...... . .. .. . . . ... . .
M ---------_----------- ------_--------------------

------------------------ --------

(b) . .. . . . . ... . . . .. . . . . . .. . . . . .. . . . . .. . . . . . . . . . . ..... . . . . ... . . .. . ... . ..... .. . . . .. . ..
14. Sundry debita to earned surplus (it-hic) :

0) . ... . . . ..... . . ---------------------_---- - ---- _.. . . . . . .. . . . . . .... . . . . ------- 22. Sundry credit. I. earned surplus (itemize) :
(b) . .. . . . . ..... . . .... . .. . . .... . . .. .. . . ... . . . . ... . . . . .. ... . . . . .. . . .. ... . . (a) . .. . . . ... ... . . .... . . . . .. . . .... . ..... . . . . . .. . . . .... . . .

.... . .. . ... . . . . .. . . . . .. ---------- --- -- - --------

-

(b) .. . . . . .. . . . ... . . . .. .. . . .. . . . . . . .. . . . . . .. . .. . . . ... . . . . . .... ..... . . .
and ud pro=,,b,,;,iiiiect at IWV15.

E='Ierp.'
I "'c

c) . .. . . .. . . .... . . . . . .. . . . . ... . . .. .. . . . . . .. ... . . . ... . . .. . .. . . .

. . . . .. . .

.. . . .. . .
(Schechile 0) -----------------_--- -. . . ..... . . . . ... . . . . . . .. - -

------ -16. Total of lin" I to 15. .. . . . .. .. . . . . . .. . . . . .. . . . . ... . . . . S.-_!~~--__ 23. Total of lines 17 to 22. .. . . .. . . . . .. . .. . . . . .. . . . . . .. . .. . . . . . . . . ... . . ... ... . . .. . .
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QUESTIONS

1 . Data of Incorporation ___. -- -------------------------------------- ----

2. State or country
------------------------------------------------ __ -& State callect-'a offien where your returri for the preceding year was

Ned .... . .. . . . .. . .....

~L The corporation'. books am, in rem, of ---- ------------------------
I-ted a t

& is the corporatilit a personal holding company within the meaning ;;-f
section 501 of the Internal Revenue Code? .-------. . Ifac,"
additlonalreturn . F.rclaII2011mustbefild .

is this a comlictated return of railroad corporations? . .... if
Fern= from the collector of internal revenue for y . district

and filed .
Affil ; Lions Schedule which lthall be Mod in, swern to,

7. If this is not : =J!tiecmitrunmi of railroad corporations, (a) did you
own at any time during the taxable year 50 percent or mom o f
the voting stock of another corporation, either domestic or foreign? .

da,,,,,t,or.~b) id any corporation, individual, partnership,, .
own at any time during the tatable year 50 per-

cant or mom of your voting stock? -- ----------__ If either -er
I. ' Yes," attach separate schedule showing ith : (1) Name and
address, (2),Tr:,etn11 ot%of stock owned, (3) date stock wall acquired.
and the ffice in which the income tax return of such
corporation, individual, partnership, trust, or association for the last
t-ble y=w- filed

8. Was, the
I.

of this corporation included In a elmmilclated return,
for any prior year? ------------------ If do, give came and address of
corporation which Mod the wasoliciated return and the last year fo r

or morgantization of a business or businesses in exiddence, during tihis
or,~Yn.y yri;r year m

.
n a December31, If answer,

is
m

ounce and address of each predeceader business, and the
Elate of the change in catity-_- -------- -

------------ - ----- -

25 1

Pswe;

-- - - - - ------------- - ------ -----

Upon each change, were my asset valued increased or docresed?

business and
is " Y ."," closing blitumcc, sheet. of old-

ope"
.'a..

ab-te, of new business must be furnished,
u .I furnished hemItufore.

10. Is this retutra ad. on the basis of cash receipts and disburs- is?
___ . ff not, describe fully what other basis or methed-
wall used in computing net incom e

- - ------- ..... . . . .... . .. ...... ....

It. State whether the inventories at the begioni, and end of the talzable .
year were valued at cost, or coat or mssrket~ whichever is lowe r

If other basis is used, describe fully, state why used, and the date-
inventory wall Last reconciled with stock - ------

-------- ----------------- ------- - --- - - - - --- -12. Did the corporation make . return of information .. 1- 1096 and'
1099 for thocaleadar year 1939? (que Instruction 9-m)
------------------

13 . Did the corporation at any time during the taxable year own directly-
or indirectly my stock of a foreign corporation? (Answei, "yes" or-
". .") --- ---- ------------ it answer is "Yes." attach schedule as re-
qui by lnetructic~ 1342) .

BUSINESS MAMIFICATION
If the corporation is engaged in business failing in only one of the following classes, place a check mark on the broken line in front of that clam It

the corporation is enMed in bueftleas failing in mom than one of the following cLasuen, indicate on the broken lines in flrout of the two .1slasei mpolulffilc
for the greater part of total mccipts, the approximate percentage of totat receipts from all sculmeel accounted for by esch of these two classes. (See ,
Instruction 16 .)
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Cut Me V oce.tU,!:d
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b -
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li~ lygo-ac, und Phooosrlpb~

- - ----- nooeiner, -6
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ot=

Y
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Oty =d saburban
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I.- and lateroubso
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0=,nopertenon a,d
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aT V-%d
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Merchsode ~I-lesalers .

A=l ded dry -1
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.=%_ 11F~Jlclblad E~r

sewil-

~blcrs and lo.~ o4

------- P=P.Z_b= t,-k sta.
U.-

=k=
I- RETAIL TPLADE ,

N_~a doce; or calls --------
1.1mit=-ty

-
.

Nutelter . a.. - - -----
h-Neent_ d

of

Nolubs, of euong W.
W.

He--

~_b' "'u"'R_-. am the,

Zl.kl t

M.W., cl~ doolen,

Aoolodo,im l.ft- ond ixtural .
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INSTRUCTIONS FOR FORM 1120

UNITED STATES CORPORATION INCOME AND EXCESS-
PROFITS TAX RETURN

Otal-- I . the listinuall P--- C.&, Oak. .0-A. Ablf i

Tawyen wM find it heVul to read the instructions before anametwing to R in dwir return

C.rporatio- which most -it. A return .
Corporations which most use Form 1120.

I- IL A
d

i,,l - to be covered by return.
3. R-i

of return .4. When and where return must he filed,6
.

fi~
I plicate "to-gmu.- And

verification.

I I Rl-iii If
goods sold.

r, Lerent .

2-1 Co poneaticin of officers.
21 Rem

-t
24 ir25: RXd .%U.
26. Interest .

34 . Federal eir-pmfit. tax.
35. Tax on corporations in general .
35-0) . General rule.
W~(2) . Dividends received credit .
35-(3) . Dividend. paid credit .
35-M . Basic surtax credit .
3545) . Dividend carry-over .
36-(6) . Deficit in accumulated camings and

Profits.

TABLE OF C0NTENTS

GENERAL INSTRUCTIONS
7 . When and w whom tax must be paid .
8 . Pestalt, .

I
aformation at the source .
of -ti . nA regarctirig dissolution I,
liquidation .It'. Return
. of certain corp-tiona.

I I
.

Consolidated returns of inailroad corporations .

SPECIFIC INSTRUCTIONS
GROSS INCOM E

1"2). interest on obligations of United State% etc
19 . Rent..

DEDUCTIONS
27. Taxes.
28 Contributions or gifts Pe,id .
R Lowell by fire, storm, 6hi pwmck, or other cas-

unity, or theft .30.
Depreciation .

TAX COMPUTATION
3&-(7). A-,",,, ", ~ i==blys-1.-id, 10...ortorViincol or it, kind .
35-(8). Corporations in

"' lr;Wmt6'~~'.t'35-(9) . Alternative tax for . ~ith net
I= iiiiiihily.-ore than $25,000.

36.
Tax on rusess f

corporations.
36-(1) . Corporation . with . .t incomes of ne t

me- th. $25,000 .
36-M . Special clasLI of corporations .

GENERAL INSTIRUCTIONS
i-(1). CORPORATIONS WHICH MUST MAKE A RETURN I

l' as
cry resident foreign corporation ifically

'Zt enue Act ofex F-Zdt, ion Id0l-- amended by section 217 of the RN't, 'P'c
103" . whether or not having any net income must file a

return
. ll~~Zincrop

.'-poration" is defined by the Code to include association., jl~
coulpanics, and iwumnm compantus. Every corporation which is subject
to the rapital-stock tax must make an c=protfit's fitaxtreturn .for each in-,Oinc-t.. t,,:x

t
..

his year ending after c, of ra yetur In respect of
which it is object to the capital-st-Ir tax . A combined return for income
And cxccas~profita tax purposes most be made except where a consolidated
income tax 7turn is made by an affiliated group of railroad corporations.t . 1 1
(SicI Instme ion

tl~crrwt~~!Iod~azoiotlln, t atecs i .ib.ak-pt .y, ad assigneesReccioen r
.T-ting pr

y
bu ou- or corporal oil.%, must Intake returns oi

I accone for such corporations . If a mceiver has full custody of and control
ogr.the business Or property of a corporation, he shell 61 doemed to be.

ring such businew or property, whether he is engaged in carryingit"
b

h Jil l
letizzinew for whic t a corporation was organized or only in marsbalmg,

g . and disposing of its Assets for purposes of liquidation.

1-(2) . CORPORATIONS WHICH MUST USE FORM 1120
All corporation . required to make a return As; described above must use

Form 112') if the net income As defined by sc,tion 21 is mom than $25,000 or

irr`~ "
iv of the amount of net inellme or deficit if the total receipts fruni

all Mrtme'are more than $250,000; and all the following classes of .
rati.n . irrespective of amounts of net income (or deficit) or total mocip t

1.) H .." . &fl-d I. -INI IN .
b) C-ooi- =d -dlr Chin. Trait, i,i, . utm.
h, to boo~fl . .1 -10 .
ld~ V*m' (Noohnsidonthistbin

cot .. nool - i,.oa . . . Nil .)
(l) ='oonnih.f. (111. i-.- costrinnh,, onon, .. F.- HW L) .
W X .1.0 ftill"Ition coin-i-r'

., the purpos . or determining whether your total receipts fm
.11

Am
more that, $20,000, total ...ipt. should be 'by

.addin g
.- W. (.h,- Is-looo, th--vo-W., f.thou
0- -ipui (~Ihoo I. --- A., - owo-1-i.i..
In-

to
aloo-r-hInd ., blok dewin . ac .:

bliolo- or it, ut,ot,l 81 .1,

it'
hiollio ., prosIny ., ." . .. capolt,lot to

1-61-dn- dbl-
-utsl by llt,. Coolo . bo,. i IuJd 1. - Iax-

AtAll other corporations must use Form 1120 A.
2' PERIOD TO BE COVERED BY RETURN

Returns shut be filed for the calendar year 1939 or fiscal year beginning
in 1939 ndnended in 1940.&A-fisml year-inust end on .,the last,day Of At h, I
calendar on, h other t an curn er .

Thp ~sta~lishcq accounting 7jiod inust be adhered to for all ymm unl-
;w-umion I,% received from the ornmissioner to make a change . At, ppli.,.t,.n for

a change in the accounting per .iod should be madc oil Form 11281
and forwnrded to the In cetor prior to t o expiration of 30 days [min the
close of the proposed period for which a return woold be required to uffect
the change

. 3. BASIS OF RETUR N
If your books of ace?unt am kept on the al,crual basis, report all income

, .crued, even thoug~ it has not been actually received r entered on the
I-lis, lot -ric .s . inrurmd Instead of expenses paid .

f your
book. amnet

kept on th basis, or if you kept on book., make your return on%accrual ,
or constructively received, all h

I'll basis As -Trt % i, r account and coupon bond interest inature.c ..c received:is b nk inwres, credited you -d
on d port sp nse. Actually paid .

t n is tied to the following limitatio- on deductions for unpaidA tentin,4
.,w '" it interest applicable to tespayers on the accrual basis provided

in section 2 4
It) U . ,I n-,- dM .rIIoq;,h

.II 11 11d, -no . ro I..
in 11 or hat- - no, told I,ilhlo III, -blo - oI ~Ilht . III ond on,

--ho ol- tho-f; n d
(2) 11, b, -.111 lbolhll~ rIrtouitniza th, 11m, I. h., toh iso

isou ., Ohio,- 1, ..1. . .1- td, I
."" ""' I" zh"fX"i, or I"

t i
i. hldl , ~Jlh innh Looabl~ - I, II,

It th. I= If the so .blo y lun~ .1 hin I- -d - If

-,I
both Inc I In I, ,I . to b, toolIh, IIonst

looo,, "" Mb).,
4- WHEN AND WHERE RETURN MUST BE FILE D

i1clums must be filed on or before the 15th day of the third month followingthe tho.,
or, the ,able Yff.w.ilh the collector for the district in which the

on
, p'~tipii, p

business o! principal
-ffice or agency is)-.Led. In the case of a forsip corporation engaged in business within

tit. Uni,cd SI .t- but net having An fficc u. of business themi. theI gr pla n
.turn sh'i L. filed no or before the 15th y of t o sixth -oonth following
the close of

the taxable year with the Collector of Internal Revenue, Balti-
group of mil ;Lhore nsol ttchdincome tax return is filed by An affiliatedcO~:ra~ut-, Md. ida

If ions, separate --profit. tax mt- of the
cronamn p .. . t corTra.tihnisand each a !bsidiary corporation mus~ bo

filedwith the collector w th the consciijdated income tax return is Bled .

Pulse 1

1939

" . Bar"'1 3 Per:-iml l`hAfd%.'y =;='3T:ign
personal holding companies.

13-(2) . Stock Ownership in foreign corporations.1
4 Balance hecte.

1 5 : Forms other than prescribed by return .
16 . Business clitwill-ti.n .

20 Royalties .
K Ca-pitall gain or losi

31 . DeplAtion of mines, oil and gas wells, timber,
are .

32 . Other deductions authorized by law.
33 . Federal exceal-profits tax.

3fi-M . Bank. .
36- (4). Corporations organized under the China

Trade Act,
,

022.
36--(5) . Corporations entitled to the benefits of

section 251 .
36-0) . Foreign corporiations.
36-(7) . . Insurance companies .

J~tltuam36- (8). 1 investment companies.
37 . Cm It o r

5. DUPLICATE RETUR N
The copy of the return required

- t
o.hall I ,

to be fi= %duppli neXcenpaper) be a comp etc dop irate of th lur. I a. thtt not

be signed or
"or" to "oLacoorn nied by a eop of Schedule 19-1, nor, in

the, case of .
insurance mprls)~ab

1PY 01 tyl ln;lltlirl "'Intent made.r,,t.r , or .
:, Of ColumbiaF~ tile insurance department of tile SY

.W"

~r failure to file the duplicate return on time them will be aw -
wh ich will be payable upon notice and demand by the collector

. eased $10,

6. SIGNATURES AND VERIFICATION

The return hall be sworn to by the president, vic- President, or other

Me- g
~by the treasurer, I-p mis

pLanctict,
r
-by

Zmr,cor chief accounting
p

incipal fficer,and
It

person or WMA,
other than oeffireestr

shcurneturni
is actuATVhd p oyees A t e corporation, such person or persionA

must execute the affi evil at the feet of page 1 .

7 . WHEN AND TO WHOM TAX MUST BE PAID

the t ird ra. .t~?aThe tax must'lle paid in full wl- the ret.- is filed. or in le", c I in-
stall-ents, AA folloors : 0. or her .. the 15th day of I , 0

. or

before the 15th day of the sixth month ; on or Were th. l5th day Of the
ninth month ; and on or before the trill day of the twelfth Month following
th~

c17-f the taxable yen AIf -- b- date 6 i n
th h yol.-tatiment, is no on or form the sell for 1 p v ent,. as . . t of

the paid shall be paid upon notice and demand
by the collector.

The to. may be paid by sending or bringing with the return a check or
money order drawn to the order of Collector of Internal Revenue." Do
not send cash by mail, nor pay it if] Person except At the collmtor'a office .

& PENALTIE S
For failure to make and file rate, . An ti-e-Five, percent !~.25 =t

of the . ...at of the tax, ting. url, failure is due to - bk!~
And, in addition, where failure in willful, a fine of not mom than $10,006
or imprison ment for not mom than I year, or both, together with the costsof

u-n; attempting to eynde or defeat payment of the tax~NotKir oil
mom than $10,000 or imprisonment for not more than 5 years, or both,
tomether wi!li the costs of prosecution.

d. ~,e IFar defi, "t, a to or firizad .-Five percent of the antofint
or the

ency , do . is g
ligence or intentional di .mgard of rules and

,eg"
latiom without intent to defraud, or 50 percent of the amount or the

deficiency if due to fraud.

9-(1) . INFORMATION AT THE SOURCE
ect tl~om.1pvcry rzinition shall make a return on Forms 1096 and ION withA

md=,osr, distribute.d during the calendar yearne n
As salaides it

for
~pcrso unt services, totaling $ 1,00D

or mom in the case of a citizen or resident w;I. is lot rnarried or whole,
marital status is unknown, or $2,500 or unne, in the ewe of a married citizen
or dent, or (b) an interest, rest, premiums, Annuities, or other fixed or
di,tZrs"id 11, 1= tt11i%i$l,000 or A, to . fiduciary, a domestic or
rest

ties t
.rtn ci xen or resident. Th return on Forms 1096

and 1099 shall also include dividend payments amounting ~* $100 or mom
during the calendar year 1939 to cacti shareholder who is no individual
(citizen or resident of the United States), a msidelit fiduristrwra residentIT I
E:r=lp any member f which is . citizen or mst ent . A forms will
returns .,led by Any collector of intcr

In[ "% u %,
-t- Such

information coicring th, d.r car
'fi .ri

orM forwarded
to the Commissioner of riternal tevenue, fieturns DiAribution Section,
Washington, D. C ., in time to be received not later than February 15, 1940.

9--(2) . INFORMATION REGARDING DISSOLUTION OR LIQUIDATIO N
1--crv corporation shall, within 30 da- Ite, he Adoption by the -r-'ho diW

poratioit of a res.luti . . or )an for
I or the on

=ratio. A, for

the liquid't'o r or Any 'Art
of its capital stock, der . correctreturn on Fo,

:,u9fi`(l,t: t1o G.mmissi-r, tcri~,cd until-, until, setting forth
t1torrins of such resolution or plan . (See suction 148 id) .)

king distributions in liquidation of the whole or Any
,art .17,tAoToi-t.ti'1ck shall I- make returns on For.- 1096 And 1099 L .
ns re(loired I)v initructions oil Form 1096 for the call
section 148 (T) . )

10 . RETURNS OF CERTAIN CORPORATIONS
ll~PV-csti. corporations within the I-itins, of the United States (except

t!i,e 'irrill IslaniU) may mportw grew income Only grow income.from sourcesn
thin the United St.t. . provided (I) go F .- .t rm .. of the grew income

for t!:,,,3py,,rrg;ri,,,,d irA.-'1,ti-tc13' preceding it,. l.. of the taxable year
(.1 al

art e As A -
derived from -it- within

A P.-assitin of the UniLd St
.

50
percent or mom of it,. a-

iflwmc for such period or such ~art thereof was derived from the action
conduct of a trade or business within a possession of the United Status.
(Sr- section 251 .)
i, anForeign corporations.-Resident foreign corporations (foreign corpors,

tell let Any it .. within th, t-ahl. year -- gaged to trade orI
business wit jLn the United Stat- or have an office or place of businesst th, of
Mir) hall make returns . . F.. . 1120 inconic received from sources

I-
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within the United States. 'Nortmaident foreign corporations (foreign cor
partitions not engaged in trade ?r business within the United States and notf b
having an office or place of usin1se themin at any time within the taxable
your) shall not make returns an Form 1120. No"residcrIc foreign, -U
tions, are subject to tax upon gross income from sources ~it~iri he Tg~
States (determined under the provisions of section 119) to hich is fixed o r

D .t c'tdeterminable, annual or pcrio~igl gains prpt,,,, a .npd income, and meI.
required to ma *e not rns on recta 112a,13 to such income
only in the event their tax liability has not been fully satisfied at the sourm .(gan

wti. . . 231-238. )
Insurance companies .-Life insurance companies, as defined by motion

201, B file returns on Fo n 1120 1, instead of For. 1120 . Mutual in . .,an . tU.p .me. (other thL life
N~ rance annipanic,l) shall make and file

retum. I . .rdn .e with the pmv

. ions of section 207. The special class
net income of an insurance company (other than a tire or mutual insuriance
company mforred. to above) shall be computed IS, provided in section 204, m
=ended bv section 226 of the Revenue Act of 1939.

Mutual "Investment emopanics.-A mutual investment company, as
. bdefined by section 361, is not allowed the dividends received credit provided

in section 26 (b) in t c, computation .of its special class inmmc tax, ut is
allowed the basic surtax credit, " provided in smtiun 27 (b) (1). A cor-
poration claiming the status of a mutual investment company must attach
and file with its return an affidavit executed by its off n who sign and
sumair, to its return, allowing the facts which it is claim :;T qualify it to Lt.
treated Get

a
mutual investment compan .

,L, CONSOLIDATED RETURNS OF RAILROAD CORPORATIONS
Subject,to .the provisions of section 141 and Regulations 101 an affiliated

group of railroad corporations may. make a cOnsolidated income tax mt .tre,
in licit of separate return.%.

The common parent corporation, when filing a consolidated return, shall
attach thereto a schedule showing the nannes and addres,es (if all the cor-

_ . g to R g,!d I o nin the return . Each tclyb.lo yontimutell mbs icy
in

listn,porations include i
pre are two dup tcate, originals of For. 112' [1 S O,t
.nT.uthorizin,g the making of the roturnonitstichillf . Onesuchf.rmsholl
he attached to the consolidated return as a part thereof, aml the other shall
be filed, at or before the time the consolidated return is filed, in tha office
of the collectorfor the subsidiary's district .

Supporting se~edulcs shall be filed with the consolidated return . These
"hedules III, a I be prepared in golummir form, mo column beingtproeided
for each corporati

R i
."bided in tile consolidation, showing in otai, thl,

items of gross income and deductions had the conputaition of net income ;
one column for a tot ., i of like items before adjustments am .,ad. ; on . -imen
for intercompany eliminations and adjustments ; and onecolumn for a total
of like items after gi,irg effect to the clintinations and adjustments. The
items included in the c.lumn for eliminations and adjustments should be

I
ized to identify contra items affected, ad suitable qSplanatmns

-Y
ry. Similar schedule. . 11

.pT:dcd, if necessa. he also contain in columnar
form a mconciliationt of surplus for mch corporation, together with a recon-
cilintion of the coneolidnied surplus .

Consolidated balance shects m of the beginning and close of the taxable

your
I lha~gmtip Kulafld.,,O~gparly~ the consolidated ecturn prepared in . formto I To, re

reconciliation of Surplus.
See Tax Computation Instruction 34, relative to making excless-profilts

to . retur S.

12
. SURTAX ON IMPROPERLY ACCUMULATED SURPLUS

t.There hall be levied, -11ceted, ad paid far -,ch ~ .xrhlo year (in addition
ti .othe, t.Spsinlip-d-by cimpter 1) up. . the let of Ivory ecirpor.-

n (other thin a foreign personal holding company as defined in motion 331
or a personal I Iding comp y as defined in scct~y 501) if such corporation,
however crbat~~

or
muM, is formed or -ml of for the purpose of pr-,e N

g f
the mcm h I

riling the im sition I its share oldem r the shareholders
of

any other corporation, through the rnedmin o! portnitting earnings o
Iprofits to accumulate iii.%tead of being divid or distributed, a surtax equal

to the so . of the following :
MatT,,nty-"v, percent of the amount of the undistributed section 102

incemi . not i
"

excess of $100.000, plus 35 percent of the undistributed on
102 net Inc .

.
"'

in of $100,000.
For defini I ion of

,
undistributed section 102 net income," etc ., me section

102, as ..ended
by

section 211 (n of the Revenue Act of 1939 .13_(I)
. PERSONAL HOLDING COM FAMES AND FOREIGN

PERSONAL HOLDING COMPANIE S
SURTAX ON PERSONAL HOLDING COMPANIESacett" Nu I_ I 'ut" I
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13-(2) . STOCK OWNERSHIP IN FOREIGN CORPORATIONS

Irk,— comes", , -ed on ,%it of . yfo7im ceminuic. (I.eludi .K low UI- a -a,_ .W hOld,f ~o _ I,_ mSII
to roor Case a st.c-1 ollfi-I I-'Ih :lh' :

. .it Mileeis .1 -h sod. Deauseel, . .it he bluo ounbe, ItIcome, d voch clow or . .-nine

.. .IdbK you our.", 11, -blL g- "is I, remared 1, MdRie, to the Wommaill 1 .I I. .I ( ,
og, oo 1. orI " 1, f y.. . ISNrolt.i- ,=I, 1jmyobY.1j:S do .1 UIS Iss-

Y_ " I ""

a , Do

.bur . IS . d1,odL!.'-
reescosil h-ldhor colopois " hichide I, y...

I lce.irbygt.. .dil
y U labeltecbo~ Souccoom in ce

`v, "'"' IS "to' If the I topic. ol-I
by scam, - (it) .

14 . BALANCE SHEETS
The bi,,m shmts, S,hMLd, 0, head sonse o,fth the broke or secomt. or soy diffmose,shcoild

to occordInce, Nato I .stmedo, 11 . All co,wou- I . IS V

or to ",
It

.. . 1, Sol . . tounicipul . or liner
Y So mil' " "' 'I

y -it

Cooseasee. rIumb- -wipai

11 cose the bellince lbce~ AS
It the

"em mg .7 -~Im -able - does I isated as I, the old I
to, Pollwas = YISOMI. theremeet with the b,l,,C, Shcot hicb as I

bel l
Ed c d

did.rivess .
."'

W lully
15. FORMS OTHER THAN PRESCRIBED BY RETURN

Retail, '-=y =2117ite'ut' mu"' corpersti
.. remlited to submit su,=- Of l1robe

=it OxmIses b, u to be
the JoloutIole.I ulta-1 .1 1.. . . ..1 1,,- 1 . =1=1 -to

11-Od I. tusasi . . 1. 1. =1' I
., I - Deny me='Ih'.'

. Poll abb
.

.
SIch a. . .I =-11"DO

act prelft,bown by the imeele Sed ,iN-uSb,uN,,its it"
*A P4. I .

16. BUSINESS CLASSIFICATION
For th p~rplose of the nu~um of business, the classification -should 'be,

dc~rcnizl by the source of total reecipts." ~'Total roccipta!~ memas the
so of-

(.be. Inventories i.ce.e .dcuoul.u. loeborl ;
arow -INS IN cre 1.1-de, are Do, So ..cxnw-,1c..I.u.lost

lot. ,-. -oSSISS. be.. . Istak diroom, Or. ;
ficalki. of the Umbel !3.1.;

We.;
]toy I.;
Coll" I.:
Out . fle. Sol, or -hMe. of no,plecit, .1hir the. copiod asou.;
Divi.ms

. ..it

OUNS ecoulred by the Code to be ineluded I, cress 11coull.

lf~
only on. of the business classifications, meounts, for substantially all of

the 'total mecipts" f your company, plum a check mark in the space Pon-
,ided opposite that business

he
In

the event your "total receipts" am amounted for by mom tilan one of
the items listed, enter opposite the two items accounting for I . g ter
part of your "total -receipts" the approximate percentage of such receipts
attributable to cluch of the two businesses.

E.S .1L . I
MINING AND QUARRYING

M.1.1 cohoin' t

C. ;,per
E-L . 2

MINING AND QUARRYING

MANUFACTURING
IoN, eol .1-1 Oel thei r
Bles, f-, met ad cellic. rouls.

E .A- 3
RETAIL MADE

M' Mostruin
.

1 . K1.11.1 carchoodoo, ..d dry~..bs-
NmD.r .f-oS . 1 .

2D7. A13d,ldi- tamet.
Under certain classifications of Retail Trade a space is provided for

"number of stores" which number should be entered by corporations en-
gaged in retail trade involving these clabusifications . The number of storesShould

be m of the end of the taxable year.

SPECIFIC INSTRUCTION S
ADJUSTED NET INCOME COMPUTATIO N

17 . cast or good. old.-If the production, mamifact or, p,,,h , d.1. of
morcho"dise is an incomc-prwluci,,g fae to, m tho code or b=

RcZt,

inventories of inerchandieV on hand should be taken at like beginning and
end of the I

.
.. III, which may be valued

at (I)
cost, or IN cost or

mark&, whi.hcver is lower. Taxpayers Dere n an option to adopt the
basis of either (a) cost . or (b) cost or market, ne I— is lower, for their
1920 inventories . The basis properly adopted for that year, or any subs.-
quent year, is controlling,

"" ' c' a
made only after per-

mission is secured from the Ccaten!.ig' ,r" 'k1pilien r p rmLion to
change thCe basis of valuing inventories shot] be made in f ri ling . .it filedti o
with the curnmissioner Athin 90 day . after the beginning of the losable,
rear in w ich it is desire to effect a change. Enter the felt or,C I
in, or kl," immediately before th . amotint column in Sol Zlo C, if th e

entonee are valued at cit"re cost, or cost or market, whicheverl
.i
:d1ow",

and explain fully in answer to question Ise mon page 6 the method . I .
case the inventories reported do not ag I I ith the bDIance Shoot, attath u .
statement explaining the difference .

r

See section 22 (d) . ces amended by section 219 of the Revenue Act of 1939
with 11 11, =Iomvtho,t of taking inventories, at the election o
the I

eye', as of the
I f an,, losable YdI-lhbeginning after Dccpmber 3 1 .'I .
938 . A'corporation electing to laveapp ie I e me(hnd,,f taking inwat.,~

provided for in section 22 (d), I. amended, should f 1. cm
election 0

FGron 970.
wil8-(

I I
. Interest.-Interest coupons falling due within the tmabla ye r

U be considered m income for such year whcre the book. -
kept o

n
e h receipts and diibursoments basis. I

basis, report the actual
f the book . O r

d%7 the taxable year
. Amount of interest accrued on tL1.11p`i1ztio_-`ohacl"dI

One obligat 0 'As am purchased betvOmet interest d.t. ad the purchase
prim includes accrued interest,

h
noccrued such part of the por,

at purchased should
n cru, rep-rits

in
.te either be daimed al, a p

hot paid rebe added to the cast of the obligations but
. it d.-ction for inter-

ff.t Igainst the interest mwivOd or imerucel at . 1 .
hould be treated aus
ter date .

18-(2) . Interest on obligations of United Status. ete,Enter on line 4_
,q.ehcdule 0, the amounts, of the various obligations owned, and enter o n

no 19, Schedule P, all ntemst received or accrued during the year on
these Ibligaltiou~e.

The total of the interest reported on line. 19 (a) (4), Schedule P, should
be eptered

- i"T 8' page I .
Such interest is allowable m a credit against

.It Income and should be entemd u item 31, page 1 .
pe _ in it To 1 .7 mount received for the19. Rowts.-Ente, . it,% 9,, page lingImpgro

rentofi,toperty. Anycx interest, taxes, and depre,
ciation, should be included in the proper items of deductions on page 1 .

20. Boyalties,Enter OR item 10, page 1, the gross amount received
as royalties . If a deduction is claimed for depletion, it should be reported
as item 25, page 1.

21 . Capital gain or loss .-Report sales pr exchanges of capital assets in
Schedule E, and enter the total gain or lose as item I I (a), page 1 . Eve
sale or exchange of propert y
must be re ported in detail. (Capital toWises abllowa only nt
of$2,000 . plus capital gains. Therefore. ifthe Intel anneirl-jor"a-pital I-
is I exe a th total am hung Of caPital the am

In
be entered

as It.. 11 (a) . p go 1 . may at eimeed $Z.000.~ (See lbecti.. 117 (d) for
cortain exceptions in the cusesof banks and trust companies) Repcirtibil"told c

.,cluinges of property other than capital asseta in Schedule F, and enter
the total gain or Im Is item I I (b) , page I .

Defiel~o .foophIlISKKUt.-Allsedilchtmo,l . Yb . ...
hill

or I lemetueftslinIti.i.rector,
Kilti .j. j=hSSd .t- ,,he toohl, -, or or"" "dib' be conedill I

"'I woolor

E- FOR destootm or oes, I loon It wonerty Old or otheowd . ,,, PINZO, KILD Or W~ -1
Indkous2. Such dostripli.. sheold fi,rtadt, Ill .

lVai-lslula." (col. 0 of Selled,le,is U`dLj;rvi"tim"`W location "mDo
urconsba.. discopUe.

tocks. co,ole of I
. It _n!!~sooDiSbable acel, 11=e ot'=:'

KIDS dilstributicess SlOck rights. Its .) .

453677-42-17
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~Ilb 1h1lba ov.tor _
.W .p- pe-dis. Ilia do. of lba .1o to. d" in. la.. .1 h.bl:

(l) . V.." bald.9 caammij as dodooJ to -,,- m, of ma R.-. Ag"'t .~, o' in .

b'"'o flood
1. socu- M. W ma Rovc... -sor I

' orpiw9lonof =21P(-b'))'oW_1U`purpoao of d1termining th, 0101ship of loc,, in

P=%bit
-7 oction, 21 (b)

(2) .

pT=all 1 . pains ad loscol .pon thed. or%&n~~.faanlt-] -ts -it, to--,
Into W .Peintual to losi of ma'al ~W- 'pon tbs==. . .t a

an
noent of no- of ty. ortr in T

W ta" "" W e-en"geof P m tuioloa, On""
into a

W W*
0' in

-tl= Il)- b
C. addition to filling in Schedule H,

Schad
b1h may be

obtained from the collect- of internal

' (9:pi- ~1'h the return if during the taran;1 year th.,go~ -I.i.. .. .W gn,to It.firms I on I led onU"
paid to Buy officer or employee compensation for I

.

excess of $75,000.
a which the as is h:: 1, ,, paid or23. Ren,-I"I, so i=rltl, seemed for business

property ii n no equity.
I . -t of incidental repairs,

JxP,.dingp~Zr, gm`pplica~i t!~ oth.rp'W ' . ch d t he. tutdr.~ .t_E I'm 8' gL' tZ

or
pp ably prolong the life Of the pg~~fty, E P.di

aw
bullud'_er_,, I a on

quiprm .t, or or improvements or bettereconts
he

valte of the prr _
chargeable to capital account .

E nclitures for motoring o re sein pro y a e D . . . e, - an .
e nclitures am chargeable to capi aecounto r depreciation reserve,

de din on how depreciation is charged on the books of the corporation .

.
B
.1 debts- debts may I ted in either of two way:;b .i. w Is,.t.
w(1) By . uot from incom, to iss t of debut to be . ."tijais

(2) by a deduction tons latome, or a misoobblo bddhlou to , noo,,6 (or bod debo,

Taxpayers were given an option for 1921 to select either of these methods,

and 'I's on
u:,,d I , the rctu~ lro~athaayemr L.1.2t~c must 1' .

for all -12hqt
. a

.

. .I. am is In
d by the C

to change to the othcr .meth~~d . Application for permission to cliangs the

method sbe'~
'" writing " load

30 clay .?,,~rior W the clean of the

itaxabl.
'a

it I. desired to ff-t the c ge.
A yer first return of income may aelcct either pf the two...=cut= ,

above subject to approval by the Com:d7,o,er up..
examination, of the retuirn. If the method selected is approve , it most be
followed in mt.- for subsequent years, except as r:Ttissioa may be
-t:d,.b the Commissioner to change W the other methTh .

Yu on claimed for bad debts an item 19, page 1, must beit CIL
'm=by the data requeated under Schedulej and there should be Let.:

y , k a,induction g.,oprite clock - at th foo I Schedule I whother the
'mod represents (1) bad debts ascertained to be worthless and

Chung ff
ithin the taxable year, or (2) an addition to a reserve for bad

d'bta!d &r;Zrations rendering returns
on a

cash basis should fill in column.

2 and 4 of Bob .1. 1 . Corporations rendering return . on DO accrtil basisrr,i:d
but not ca

g . man' . 'or bad
debts on the books of account hould

fill in ccaurnme 2, 3, and 4 of Schedule 1, and corporations c-r mig a reserve

for bad debt. on the books of account should fill W .columme 2, 3, 5, as it 6
of Schedule I regardless of the bosi. on which the deduction for bad debts

is claimed. Whom returns am tendered . :f.1h%cba1fi ;, thb.~ data in

Schedule I should ,b- led
on the "Lis a

year eginning

within the end

year ftled
. I. colitirs, 1 of Schedule I

In addition to sup lying the requisite data Schedule; I, corporations.hu~. h
claiming deductions ?0, bad debts so other t n t c reserve basis should
submit =.1Td,.1bho7,gZ~t1u,~cs I so a dedut,is) or (t) . t =gt~ coal debt cl. ad

ties '
off, and (c) how and when the

debt was determined to be worthless.
Recoveries of debts previously deducted for Federal income tax purposes

do not constitute taxable income unless the deduction of the debts in prior
years resulted in .

reduction of
tax liability. Debt. arising fr . . -Is . or

,, . pro im =bh--I.. am not deductible unless the origmtwn se been take . into
consideration in computing income In

I.
'ear.

Be, onto-, tZLiu., fi -.ad id.
.- of

indebted-il,
.d'b

" Bay .0;;o "
I - ' 0"' ~, fir *'be' cvby a government ord I) (ineludi g t a

~~h~tZ,Icilubdiviilion met coup- or in registered for .,
thereof) Vh lot%ed to beworthless .rid larred ff within the taxable yen,, which

capit~,Z,Dte, am of to be treated as bad debts, but the less
reatilti

., I=from I .
the case of . taxpayer other the . . bank, - claimed is seetio'

104, be considered as a loss from the sale odr exchange, on the last day of an oh

taxable your, of on ital assels, and shoul be reported in Schedule E. No
deduction is allowagic for partial worthlossiness of such accurities.

26. l .torod-Enter as item 20, page 1, interest paid or seemed on
- buomes ; indebtedness . Do not include in item 20 interest on indebtedness

incurred or continued to purchreor carry obIigati .n .,(.,t7hw the . oblige-tions of
the United States imued

1 9 ,
end originall y

bed ter flop"" r 2'L,li, I
. wholl

y exe timbecri for by the t .xp.,tr) the interest u,= wfrom in". tmp
n`xat See also General luditiction 3 with referenec to dcduc ions

foraccrued ititerestand expenses.

P.O. a
27"Tlbl,:~- ted, I~j Ltc~had'~J~P?e DI,.t.- . Paid or seemed dthe 'ea~l

g
fito, Bud excese-profits taxes, set include I

. item 21 Ad=.

succesid 7~.~d grit taums ; nor income taxes claimed as . c it mal
-Y,

"'.0". .- T no "', itz, W 34,
page 1, o 2 creasm the aloe

= tax.1 a p -"dX"F=t,aI". =d' to dt~'cliti .mg . free
covenant ce not imposed upon the taxpayer. A deduction 1. .11
able for Federal excess-profto tax, but such deduction should be enter :T,.;
item 29 age 1, in accordance with Specific Instruction 33. No deduction
is allow~ela for ll,~ portion of foreign income and profits taxes if . credit isclaimed is i W

. 34 page 1 .

28 . Contributions or gifts paid.-Enter as item 22, 1, contribu-
tiwa or .gif L4 pidd wil,~,m the taxable year to Jlgr, the use of a
d . .

.ti, cc=dit~~or wers 0
trust, or domTtie community chod, fund,

or foundation, organ!-,edu,-.-,d -Polp-gto-d-invely p1roreligiluli,, =table,
scientific, Literary . or.

. . . .
or h

re . ion

o "children (but in the case of contributions or gifts to a, trust, chest, runty
foundation,

only
if such contributions or gifts we to be used within the

United States 1xcIxg,.1,y fof,.u.ch g6i=eal, no part of the us earnings of
which mu to he

fit
_ holder or individual, Bud ..

substantial partaf the activitiesof which is carrying oil propa do, or other-
wise attempting, to influence legislation . The =cost clig-.ed shall of

ed 5 percent of the cc led
T."'!*'dbenefit of this deduction . Dot

contributions which come within the above description, but ~hi, It might be
unallowabie, in whole or in part, because of the limitation contained is sterm .
23 (q) . List organizations and amounts contributed to each in Schedule K .

~9 .,Lessbo by fire, storm, oldpwrock, or other casualtY . or thert.-Enter
- itern 23~topgc I,ip=,,crpropaty lultliilodr dunagt the . year singIt ther ons It" from S.

~harifrom fire,
I ~ th a dideliptin . .'should be c .pl.Zcd in an attached schedule setting for h,ft

lostic .

the property, to acquired, cost, subsequent improve
onisto, p . ati.

allowable since acquisition, insurance, salvage value, and deductible less .

30
.

D
.Preciation .-The amount deductible on account of deprociatitm .in

item 24, page 1, istan amount reasonably measuring the petion, of the m,.,

neent in deproom e property . .. d m the trade Or business by .-Do of
cxlmssti~n

'
wear and tear, including a reasonable aflown- for cultures-

conce, which is Property chargeable for th
quired by pure hase on Or after March 1,

le.f'.1alhe 11 t.h.e.Pr,.fcr.ty was ac-

should be determined upon the basis of the o
I

t
it Prociation

cost) Of
the rigil-I -at (net replacement

efflyrty, Bud the probable number o~by:
c1xp3ectt01de"=_un'te

. do, remaining of its

h of dInpr~~~i.ttiboe.p
.mipUerbtydwetme,p,~irc we prior W March I

exFePt t at it will becomputed an its original cost,
prior to March 1, 1913, or it, fair market value mi of that dat% whicheverrth L
is ter . is to rty wait acquired in any of ker manner g: % p,-~

4 1 '
orchase,

- pi" - to -
-voted hou d

off ratab] ii or I
.

userlhtdr.1 t'h: pmperbly."'Whatever plan or method

t
of apportio ent is Opted mud be reasonable and must have due regale

o nZrating =orm during the taxable year and should be described r

the to_. bonds, and like securities am not subject to depreciation
within the me Diu of the law.

If . dd not fim iga claimed on account of depreciation, fill in Schedule L.
In case obsolescence is included, state separately amount claimed and basis
=111 It i.,comp tecl~m~tdvioluea or Dust .-I set be included in thistore Ld n

ule, Bud igs were purchased for a lump sum the
cod of the building subject to depreciation must be established. The
adjusted property accounts and the accumulated depreciation shown in the

,hrschedule should be reconciled with these accounts as reflected on the book
.

0
f .

t . taxpayer. (Sea sections 23 (1) and 114 .)

ZlI . Depletion of mines, oil and gas wells, timber, et-If a deduction is
Form F (inpclaimed on account ol' depleti- roMefrom the collector Form D (miD-

erals) , Form E (met), lose one nonmetals), Form 0 (oil led
gas), or Form T (timber), fill in and file with return.

If nernplate .Just on

atil he ve base filed with questionnaire in previous years, 7L
return Zormation necessary to bring your deplLtion scb`.hd!i!'.p thilon'
= forth in full statement of all trimeaction . Bring on deductions fro m

tions to value of physical meta during the taxable year with exp!ana-
tion of hew depletion deduction for the fellable year hall been determined .
(See sections M (in) Bud 114 .)

32 . Osher deductions authorixed by law~Ent~r a . I in 2, - 1, any
GLher authorized deductions for which no

pm is prZded
a 'freturn .

A,Zede.dt"otion claimed should be explained in Schedule M.
deduct losses, incurred in transactions which were neltheir connected

with your trade or business nor entered into for profit .No
deduction is allowable for the amount of any item or part thereof

Allocable to a class of exemp income, other than interest Items directly
attributable to such exemptimcome shall be allocated t~erzto, and its. .
directly attril~utable to my claao .o~ taxable income shelf be allocated to
such taxable income. If we item is in directly attributable both to taxable
mcome and exempt income, ui~~ro -tion thereof, determined in
the light of all the facts and c

.P
h ease hall be allocated to

eac
.
a. Apportionments must is all a.. -be rewonaille. A taxpayer re-

ceiving any exempt income, other than t,i,,e .11.1.1dp,9 aU=1,yi,r
eog;rng is any activity the me

.m. from
Th tell thit. turn

.. . .at Ij ,p,.,rt thereof as itemized statement, in detail, diimg (1) the2
or exempt income, Bud 2) the amount of expense item.

allocated to each such class (the amount allocated by apportionment being

ob own sepal
)

Do not dZtu`cy ac'ntributions or gifts wWbh would be allowable as a cleduc-
tion under section 23 (q) were it not for the 5 percent limitation therein
.. . Wood and Jor the requirement therein that payment must be made31
witlim the t-.b . year .

Less resulting from the worthlessness during the taxable year, of stock. or
not be i .~furled isof right, imb . .ib, for or to mraiv. stock, =h2-.P,

. -pital hould=ong other doductions i D, ge I ., brt IsDuld be
considered us . I resulting from the sale or excimage, on the last day of
such taxable yew, of capital asurds =it should be reported in Schedule E .

33. Federal exceses-profils ta-A deduction is allowable for Federal
excZpmfita tax, Corporations rendering returns on the Deemer basis
.h it enter an a deduction as item 29, page 1, the amount of excese-profits
tax shown in line 8, Schedule A, of the return for the imm.

year
.

Corporations readering retwma on a cash basis should enter as a deduction
so item 29, page 1, only the amount of excess-profits tax actually paid
w

t
i his the L .. bl. your covered by the to- .

TAX COMPUTATION INSTRUCTIONS
34 . FEDERAL EXCESS-PROFITS TA X

The ex-profita tax in imposed upon a certain portion of the net income
of every for enth m-me- I', taxable year %ding after the.logo of the re .

res -t or 1,,h the
" -ties

. object to the
noted b ,

_ties I ~0 .
Th . W'-r tax is imposed

pim'-steek to, ina
of one pOti

m BD amount count is the um of (1) 6 percent on of the cor-
Potation's dnet itn~omc for the income-tax mxdd -Mlo'

'0a 'car a is il.
m

percent an o in e.xr.m of 15 Dercent of the adjusted doo d a of
its c-pi Let stock, as determined under section 1202, im amended bv section
301 of the Iteve.u . Act of 1939, as of

the clean of the. last pecateding income-if.,,
taxable ,or (-~,,Dclb bth date of organization if the corporation had nop n,

m-di
, i.~orria_t . x I

:Yoar), plus (2) 12 pcicent or . . .h portion of its.5 af
set income for the incume-titz : taxable year as is in exceint o I percent oa

h ad ad declared value. No variation is permitted between the
ad-

' .a
V'lea- d val",tte'llwth 5" the cilpi~l-do,k tax mturn and I cadjuded

do
. d vilim act

in" l is the , ._p

"to the
one

just

Ban tax return for an
. n of Loss t . 12 months, the adjusted declared value set forth in th,
capital. it is . .to,. .1-11 be reduced to an amount which boom the somm
ratio thereto . the number of months in the period beam to 12 months . Th

a

tint return or , corporation covering the
" ' ~'h It or

I d return of . .rpr=t
of thc y 'hr.ip I arDoor rated, or the fine i cover. ., t Zf he y.i rpo

w ~h it v,_ is a
return for 12 _o-t=,ndhn1Dfw U .-

the . 1
2 emn .thil . For c.cess-profite I- p ., t i=riTh I

be the.-. be the net in .innc r- in.. heGg~d
"t

. ut t
:

r
in tXdpl'-deduction of the excena-pro to tax i ;. y No. th

wedits allowed corporations against net income for income tooi purposes is

applicable in respect of the c. profit, ta. except the
'_ t a no atincome equal to the credit for divi ends receVd provided I . Tla.Z 26'

I'll *

Foreign income Bad pro to taxes may not credited against the exc-
profit. I ...

Evary corporation hich is liable for the making of on, egess-profits; favwhether or on, such

return Lions, must make it
. rporation is a in other of a a iatedgmupof

corpora
a

exceso-prefita tax return and ownpute, it . nd
'no"' lelmnit'll, ovilhout regard to the provision. of ti,n 4 Whomonp Or tell mad see I
L . ...fad gr

return, the common parent c corporations
makes . ecinsoliciatodimewn . I .

for the making Of "
excese-p orporation and each subsidiary wh ch is liable

profits tax return. refits tax mt-- most make impards oz_

35. TAX ON CORPORATIONS IN GENERA L

is
:With net incomes more than $25,000-The tax on corporations in general
I -Posed by section 1,3 Ibl, and pp'i --=ryr!-(rgwd~*o ... . .. pf i)tth_

expressly exempt frour
incomes of not-mom than $25,00

under r
, on

din h set
0 ; (3) banks, as defined in section 104 ; (4)

corporations oW,,nigil under. tht,25C,~i(.,.) Tred Act I ; ( ) on ationsc t th f Is 5 rpo
'

' t

rp.922
n itled to a ene mil

;D on
rations ; (7) inourance

-Orepsnial, V. i-.',-"d by'SupVe
companies :u,bJe~~t .-. imposed I,, Supp ment G ; T(8,)~- timl investment

n 13

mant Q. t~
. imposed under

...tio
._(b I computed do, subsection (c) General Role, - . .blecti. .

(d) A
,~via Tax (aurX

rdicas net income slightly mom thanth, d
12 .5,000), whichever comp.tatme pincluthes a Imer resu I .

35-(1) . Genclal ral-A tentative tax ititfind computed upon the adjusted
net iucome-that is, the net income (gress, income computed under section 22,
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Poise, 4

V 11,ored.by -all. . =) I.- be ,still provided i. i..'to ma t 11
1=f11b91ig,1i*- I the United States ad

Go 1, corpot
_`, a

percent. The tentative tax aball
vem"T "tio"-be reduced by the intle, of-
218,JaMloroi~~t fice dilldeadh cooslIV ldd.Wrim M (b); andall pill "pr

cla paid o'ed.n. Wit tainal to allood z% mr-I of

35-(2) . Dividend. received 26 (b)nprowidea for . credit
Otf 85 lpcymnt of the amount received as eitoidends fro a domestic corpors,
Ion which is subject to taxation under chapter 1, but not in excess of 85

percent of the adjusted net income. This jredit hall at be
allowed

i

'
=t of dividends rec,lioe.ct=f ea~~ra.mn organized under the Chi,~.11

I rads, Act, 1922, or from tin lit h under section 251 is taxable
only on its grass income from sources within the United Statea by ressonof It

. receiving a large percentage of its grew income frone sourccoi within a
possession of the United States .

Every corporation entitled to a reduction of the tentative tax on account
of dividends. received credit Oine 18, Schedule B) should enter in column 'I,
Schedule G, all dividends received frout domestic corporations taxable under
=nUneV dividends received froun corporations organized under th e

t, 1922, and corporations entitled to the benefits of section
251 which dividends should be entered in column 4, Schedule C. The
ded6tion allowed is 169 percent of S5 percent (or 14.025 percent) of the
total reported in column 2, Schedule G, but not in excem of 16,14 p-lent of
95 recut (or 14 .025 percent) of the adjusted net income (line ilS, Schedule
B) = ,hould be entered on Une 18, Schedule B .

35-M . Dividends paid crecilt-Section 27 provides a corporation divi-
dends paid credit . The Wrin "dividends paid mdit" means the sum of :

(1) The boene sumse credit lo, be_' . uo=.vM
Inner so eVZW=- r` "N(2) The d=-d _" , ram id Gns

P
Tb, d I ,sfflt poouhsl by sectiva V (1) (3) ;

Ji .ce-te loo-lell
vat

-do 1. -1 or to on- -.I- I-vid-
. . (a) (4) .

i v it (ii.
Every co

"t entitled to it reduction of the tentative tax on account of
t iderid. rd Z a 10, Schedule B) should supply the requisite data

in Schedule N . The allowable deduction is the _-" obtained
by _`dti_plying the amount reported a. line 25, Schedule N, by 2% pe reanI . The

tutiount thus obtained (but not to exceed 2% percent of the adjusted net
income) should be entered in column 1, line 19, Schedule B .

35-M. Basic surtax zilit .-The term "basic surtax credit" as cl.firied
in section 27 (b) means th sure of :

(1) The di,id-,larld dort., 1~~ tel)be (%blel I., in, ba _natii,a, n (it
.ad ..Pit- '"" W to-i ..di,ldled, limit pealideol in wti,, 23, sed reduced by Ew =met It the -It rI11d 1.
-to. 2. ft), retailing to interest - at. Wip.o . of 1 .

, .W
inates ond

ot
(2) 11'11~: ;axw of . tor.ble, yea, beginaing one, Dessultol, 31, IM. floo, se, ."Mirt, leas

livolft Tialided I. -,to . N) M;
(3) beloadr .4111-coli... idad 1. selli .. M (W .

However, the aggregate of the amounts under paragraphs (2) oil (3)
shell not exceed the adjusted net income for the taxable year .

Co orations cl iming the consent dividends credit provided in section 28
mustTle with their returns Form 073 and consents executed by shareholders
on Form 972.

Section 26 (c) provides that in caw of a taxable year beginning after De-
cenabe 31, 1937, and before January 1 ; 1939, the term "net operating low"
in-- net operating less an defined in section 26 (C) ofL the Revenue Act of
1 938

.
The amount to be included in the computation of the net oporeating

credit is the excess of the deduction allowed by Title I of the Revenue Act of
I= over the gross income, with the following exceptions and limitations-

A) deduction - dc,1 ti-luill lot exceed the ..-I hilb ..uld be 11-abl, it
to loutula reforesuo, to di-," .Ju. or.per-C. &phili. . a.- I to (b)

(2) (3). or M If the Reritio Act or Itex.
Tbm,Wl be ind,dea W conspothig oreas Parents the lasoult It filwma torai'st! ehice N

tax in d by TJU, I of tbe R-11e, Alt .1 dw,'-d)bywholly
alwe' a`_ '~d_I at Isonall pe,

ar
=hlrb n- 11-oll as , da,annon b it, M (b

Role w Art or IM relldlz to iliamt . . iad,bW,m livained or
coliTut,to p-bcoo-yes-1--cept .blua-es. H--th. .. .. . .. ta. credit fort o.coo uu, solinall w, ilexas (_be coag year.

35-M . Dividend carry-over.-A corporation is allowed under section
27 (a) (2) to include in its dividends paid credit a dividend carry-over to
the taxable year frout the two preceding taxable years, which shall consist
of

the 8uM of-(1) The meant a the blaic sudes cmd It
" t=

- will-bli, yaor. reduccel by
the adj list ilicore, ror stxh ves, sea Rout . ins!"by

L.dL
t.it .-by

~b

taxable i
(2) T

,df1ts ted ch to 1, -.me far rule, d
is

th slij , it , ; by ll I b
the basil I- awlt foo the

Oun prociali. butibb,
youcoods

ca let mine Jor e
. .b Year .

In the ewe of a preceding taxable yell, referred to in section 27 (r), which
begins ip 1937 ' the adjusted net income shall be the adjusted net income as
de ned to section 14 of the Revenue Act of 1936, and the basic surtax credi

Iwithout the be.=,p.hall be only th,_di, aid .credit computed under the Revenue Act of
1936 he dividend carry-over provided in section 27 (b)0, , prZ mg !~:t

a 3

~, u
of atich Act. In the case

38, the 'di .ted ittic Yen,,
referred to in section

27 (a), which begin. in 19 come shall be the adjusted
act in ome as defined in section 13 a) of the Yevenue Act of 1938, and the
basic surtax credit aluill be the basic surtax credit as defined in section 27 of
the Revenue Act of 1938.

is I ItEvery corporation claiming a dividend carry-over for the
'b:1-11 atttach ii .tmI .,.-i1nydsui year -ppid, ,,n y Ihow to ent, ritl c of

I " 11 1 allIn I
the div

c d cirry-ove,
I the ficit

and second preceingl=le years.
35-M .. Me is plated earnings and prolits.-Included in the

dividends Faid credit is an amount equal to the excess of any deficit in
acinunu itited es, hainrffinind. ro~= of the close of I c prece ing taxable
year (wheth ,7or ter (J,,,ury I,,b IP939) over the net
operating I .- credit allowed

by ~c, of" r)
or an receding t .. bl.

year (if beginning after December 31, 1937) .
A dalit in riecurmusted earnings and profits me arise only out of the

.Pcr.ti-
of

the businem at a less and cannot be caused by distributions
shavelariderai exm~oftheamo=Loteaminggandpm6to . If distributions
am mad . to Urskolders out of accumulated ca ituid

in"fitai='Y"
licit ng

such disr~ributions may contribute to the creation of by an .1
,te it. I s.bwqthe comings a ~d profit. account that it is I .-Prible of absorbing . low then,

a r mu ting rom, the business. It is the uent operating low,
however, d not the distri~ tion which cresites the dedeit .

an in35--M . Amounts used or irrevocably set aside
to pay

or to retire indebt .
ednew of any kincl~Them am also included in the di~idcnds paid credit
amounts unit or irrevocably set wide to pay or to retire indebtedness of
any kind

,
if such amounts are rcnown~

bl c
with re.spect to the size nod terms

of such indebtedness. As used in Ih
" p

Ile term "iodebtednew"
means only an indcbV.(' new

of
the =on existing at the close of

business on December 31, 1937, and ivid,rced by it head, note, cirlactitumb h,
certificate of indebtedness, mortgage, or dred of tru I it e corpora-
tion and in existence at the close of business on December 31 y t~7 , or by .
bill of exchange accepted by the corporation prior to d - - 19
the 1,,, cif~buatnras no such date. Where the indcbtc~.-=im

in, with I.
terest, no credit shell be allowed for amounts used or set aside

togy such interest. A renewal (however evidenced) of an indebtedness
sh be contaidered an indebtedness.
i 35-(8) . Corporations in bankruptcy . et-Section 13 (c) and (r) provides
in=f corporations in bankruptcy and receivership and joint-stock land
be when the tax is computed under . .1hmeti.. (c) (Ge-nal Rule)

f Itthe tentative tax shall be reduced by 2! percent of the adjusted net income
(line 16, Schedule B), instead o y percent of the dividends paid credit.

Subsection W of section 13 ec.r . hich at the 0 .- ofd . ~,corpratirm, w
I bn~xa,the be year !a regulate or metric by the Frd .~.! Housing Adrairuis,
ru r Ito er section 207 M (2) of the National Housing Act, ait amended

when the ta~ is computed under subsection fl), the -c treatment
r . let, a in bankruptcy ..it receivership . and joint-stock land banks ;
bzniy if such Admiriistintor centifies to the Commimioacr the fact that
such regulation or restriction existed at the clos~ of the taxable year.

35-0) . Alternative (a x for corporations with net incomes slightly more
,ban $25.000-9ection 13 (d) provides an alternative -thod for com,
,utiug the tax of a corporation with alret income rlightly more e .han $25 .000,
which is subject to the tax imposed y section 13 (b). ~he -et I- is

2 5 5

either the alternative tax computed under the provisions of section 13 (d) or
I.m .the tax computed under the Gencral Rule (section 13 (0), whichaver tax ii

There am tire ofiffluinit methods of computing the alternative to
., vi. :11) w I='- I,= of U-1 annead.. cnesit by -Ill 25 (a)(ossoixb~ui as U

. to in. urift" States, and G-reatiou wporaillo),
or or diMoads of Lbs, lies, ofth nsnect to oduch c,,,fit

is
"wed

by -all " 111 ;(2) wbor . -1 p-ol a cle 9- inalles elastic, or
.

. W... . . diliduct-

The alternative Lax computation under the first method should be made
in accordance with the grovisions of section 13 (d) (1), by using lines 21 to
24, inclusive, Schedule

.

Where any portion of the grow income consists of interest allowed as m
credit by section 26 (a) (relating to interest on ecrtain obligations of the,
United states and Government corporations) or of dividends of the class
with respm't to which credit is allowed by section 26 (b), the net income (As
defined in section 21) shall be dividediiinto two diviuionu, the first division
consisting of $25,000, and the second division ~oniiisting of the remainder
of the re t

In segregating the portion of net-income,allomwel to the first division, the
following order should be observed :

~1) Or= i1mani silooln anceed a , crehr'ln, loosill M (a) ;
2) the lu . . -1 "... reasisling so dn,id.ndo -i. oapecl Is eullob . crWit 4 eflo-

W M; ad
Ned is 'he lican. It . , a $A(M I- be anclacto shoulty arleasted . 1h .lot In,

1 . wgregating the portion of net income allomted to the waited division,
the following order should be observed :

1 1) Tbi parn.. .1 Ill. creas lacern. consiull,d hosen .11-ed . . rcodlt by westa. M
J~b is .., Ic~l eflocit. 1. the ficu. d1l .a.. .

12 .1 dtid-d, edit It a.. .
able by will, 2a (b) let Wisely '1- 1, its . .I dtliel.~r& is little a l"'ca

(3) an anno., lo-I . he Zlon,
allocated to I sc~'d

am. of (be act Income - its, sum of M,a* plus [he

"c""" no
dnL11.1a

Int-st
on

certain obligations of t United States ad G.vc--i .t
corporations is exempt from the to x irrespective of whether the total arrounit
is included in the first division, or a portion allomted to the first, and &

Ilecated I. the second division .
pa~ih`~'ultcrnstive tax is comp "' the $25d~0?0 ocatted to the fin,L

inclusivel'S Lou 1
. U) im th :11

divi,iim (liq. 2S to 33, , ch du previsions of section
14 (at the graduated mW` specified in lines 34 to 36, inclusive, Scheduic13)

if that amount so allocated constituted the entire at income of tho,
corporation.' To this tax them is added 12 percent of the dividends received
allocated to the wined division (line 4 1, Schedule B), and 32 percent of the
Amount of ordinary income allocated to the second division (line 42,
Schedule B) .

36. TAX ON SPECIAL CLASSES OF CORPORATIONS

36-(1) . Corporations with net Incomes of not more than $25.000~Thur
~ax imposed by section 14 (a) is a glicible to corporations having a ac t

of not ... the . $25,000. T c tax is computed on the immial elms
net income (the adjusted net income (line 9, Schedule III minus the credit
for dividends received provided in motion 26 (b) (line 10, Schedule B)), at
graduated rates provided in aectloa 14 (c), specified in linca 12 to 14, inclusive,
Schedule B .

3&-(2) : Special classes of corporationa-Cortain corporations described
in the following paragraphs am not subject to the graduated rates provided
in si~ction 14 (a), but am taxed a, tl,,,tb wW t I .. . me (the adjustedn t man. istan'. =,
c income, mgar(Ucw .1 the th redit for dividends

received provided in section 25 (b)), at the mi~ of 16% peer'-L (Seesection
14 (d) . )

36-0) . Banks.-The term "bank" means a bank o? trust company is
diffined in section 104 (a) .

313-(4), Corporations organized under the China Trade Act . 1922-See-
tion 261, Supplement K, mvidw that a corporation ~nized under the
Chi..Tr.d. Act, 1922, shisn. taxable Reformation 14 (odrf

For the purpose of th~ tax imposed by motion 14 them h.11 be allowed,in the cass
of , c, mI,on organized under the China Trade Act, 19M, into the .dTto

addition,
.

against not income otherwise allowed, a credit against

the act income co'p"
with -to. 262, Supplement K.

A corporation o,, .~'.dd'.u.-d~~-rrtdt,.e.~Cehina Trade Act, 1922, shall not be
rfllo,~usci the credits against the tax for taxes of foreign countries and poo,
sessions

of
the United States allowed b=n 131 .

36-(5) : Corporatimul entitled to the a of section 251-A domestic
corporation, which y reason of deriving a large portion of its glass income
from scomes within a possession of the United States, is entitled to the
benefits of section 251, Supplerneat J, shall be taxable w provided in motion
14 (it) .

A corporation entitled to the benefits of section 251 is not entitled to
claim the credit allowed by section 131 (taxes of foreign countries =it
possession . of the United States) .

36-(6) rFo eign corporation-In the case of a foreign corporation engaged
or business within the United States or having an office or place

of business themin, the tax (line 51,
caluzpn~ 3.

Schedul-BY shell be an
amount equal to 10 percent, f the special class net incomel(line 47; Schedule
B) regardless of the matmal thereof.- (Scer motion, 14 (a) (1) and section
231 (b), Supplement 1 .)
of Foreign corporations shall not ~ allowed the credit against tax for taxes

foreign countries =it pomesaio of the United States allowed by action

13 Iii 203-(7) . Insurance companes-Life Insurance Companies--Section I
(b) (1), Supplement G, imposes a tax of 16% a

the unt *',jecci..fl clam at income of every life 1-.. 1 . This I x'~M"pan' is I.to
the tax imposed by sections 13 and 14. For the Bpw~ud class getincome
of . fmip life insurance caraVany, wis oactian 201 (b) 2)

.

The term life insurance company" when titted il chapter I rucans anlif
insurance company engaged in the business o issaing i a insurance and
annuity contracts (including contracts of combined life

'
fhealtb, and acci-

dent insurance), the reserve funds of which held for the ulfillment of such
contracts comprise mom than 50 percent of its totAi reserve fund.. (Sea
.action 201 (&), )lasure .o.

Icompanies other than Life or mutual .-In lieu of thetax imposed
by sections 13 and 1

4. . is . of A
ment is imposed bylsection 204 . as

amended by section 2~13 of the R.-nupee Act of 1930, upon I e special claw
,at intent, I ,*cry I, company (other than a life or mutual insuranceFar the
inunp, class net Income of a

fo-t,`iur~(other than a life or mutual insurance company), sea on 2~71 .)"~2pmay
Mutual insurance companies other than life-Section 207 (a), Supplement

C, provides . tax equal to 16 X
m'c . .t of the "I""N CL- at ofevery mutual insurance company (other than a life insurrom company) .

The t- imposial by this section shall apply to foreign corporations carrying
on an insurance business within the United Statesi as well as domestic
ecurrati.n ..

a'
. co panies not carrying on an insurance business within

the Uniig~dIffat'es shalm1not be taxable under sections 201 (b), 20-1 (a), or
207 (a), but shalt be taxable - the, foreign corporations .

M-M . Mutual investment compafiieq.-~_Section 362 (b) ; Sit - pp lament Q,
impows a Lax'equal to 1615 percent of the Supplement Q net income of every
mutual investment company.

"Supplement Q net income" is defined in section 362 (a) as 'he adjustof
act i come minus the basic surtax credit r,mimited "der aection 27 (b)
without the application of paragraphs (2) and (3) .

37 . CREDIT FOR TAXES

If, in accordance with section 131 (a), . credit is !,i-,d br!.., rimnes",
corporation in item, 34, page 1, on at-., , ,

ire a,
we - mfits~ re'!

--prolits taxes paid or accrued to a foreign cou .trv or . Pea in. ~,
the United States, Form 1118 should be submitted with 'the .turn, together
with the rece ch tax payrn,rit . In case credit io vought (-tame I the form

accrued not act paid, must have attached to i t . crti!i- dipt for
py ~f !he return on 7hi.h each such actrued tax .. Lewd, ad M
mmissioner may req,jire a bond on Force 1119 as, a condition prarc~,--t

to the allor-rice of a credit for sue -a x'.
h uc

~. Foreig corpomtiq~i .
domll.tie corporations entitled to th efitavEection 251, .4 0
erg. I a bc"T "T"p-l"t""'i ed under th . China Trade Act . f9_22 am, not allowed thin credit.
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PORM 1120A UNITED STATES=-..!= CORPORATION INCOME AND EXCESS-PROFITS TAX RETURN 1939
For corporations having total receipts of not more than SMODO and a net incarne of not move than $25,000 or no, not location

(excePt cartal-corporations, specified in Inst-tion 2 )

For Calendar Year 1939
or &W year 1939, ad ended ig4o DUPLICATE COP Y

PRW PLUMY CORPORATION'll NAME AND ADDR255

IMPORTANT
-t

One duplicate copy
must be-filed with orig-
inal mtum.

Kitid f btui- (ate Instruction 16): ($10 wHI be stsested H
4ficate is W filed .)

ilters, No.

ADJUSTED NET INCOME COMPUTATION

GROSS INCOIME

1 . Gross sales (w
.
hem inventories am Less returns

an incom"etermining fmtor)-- and allowances .__
2. 1. cost of g" sold (from Schedule 13-1) . . ........ . ..... .. . . ..... . .... . . . . .. . . ..... . . . .... ..... .... . .
3. Grow profit from. ages (item I minus item 2) -----... .... . . ...... . ..... . . . . ... . . . . . . ... . . . ... . . . ... . . . --~ $... . ....... . . .... . . I--
4 Gross receipts (where inventories are not an income-detertnining factor)_ I $ -------- - - ---- - -
a I"s cost of operations (from Schedule . . . . ... . . ..... . . ... . . . .. I

~6. Grow profit where inventories are not an incouto-detertaining factor (item 4 ininue, 5). . . ..... . ... .

.

.. . . .... . .... ..... .
7. Interest on loans, notes. mortgages, bonds, bank deposits, etc. (See Instruction IS-(I)) . . . .... . . .. . . . ..... ..... ... . ..... . .
& latereston obligations of the United States (from Schedule A, line 19 (a) (4) . (Soolnetructionlil-(2)). .... . ..... . .... . ..... . .

9. Rents. (Sao Instruction ... .. ... . ..... . . ... . ..... . .... . . .

10. Royalties. (Son Instruction ... .... .. . ...... . ... . . .... . . . ... . . .
11. (a) Capital gain (or I-) (from Schedule Q. (If a net lose, do act enter over $2,000)

----------_--- I ---- ------ ------------Gain or less from sale or exchange of property other than capital assets (from Schedule D)... ... . .... ... .. . ..... . ..... . .
12. Dividends (from Schedule E) . . . ... .... .. ..... . . . .... . . ....... . . .... . ..... ......... . .. ... . . . ...

I& Other income (state nature of income) ... .... ...... ...... . ... . . ...... . .. .... .... . .. ... . . .... . . ... . . . ..... .... . .

14. Total income in its= 3, and 6 to 13, inclusive... . ... . .. ... . .. . ... . . . ..... .... . . . .... . . .... . . ... . ... .. . ..... . .... . . .. ... . . . .

DEDUCTIONS

36. Compensation of officers (from Schedule - - - - - ---------------------------------

16. Salarice and wages (not deducted elsewhere) .---_.

- - - - - - -------- -- ------------ -- -------------17. Rent (See Instruction 23) . ---- -------- ___ - - - ------- - - -------- ------------------------------

18 ' Repairs . (Sea Instruction .. . .. .. ... . . ..... . . ... . ..... . .. . . .

19. Bad debts (fmm Schedule G) - -- - ---------..... ...... . . .. . ... ... .. ... . . .. ... . . ... . . ...... ... . . .

20. Interest. (See Instnictiou 26) .. ... .... . . . ....... . ... ..... . . .. . .... . ... . . ... . . . . ... . . ... . . . ..... . .. . . .

21

'

Taxes (from, Schedule 11). (Do not include Federal excen-profite tax)_ . .. . . . . .. . .. . .... . . ... . . ..... . __

22. Contributions or gifts paid (from Schedule I)......... . . .. . ... . . . . .... . ..... ... . . . . ... . . . ... . . ..... . . .. . .

23 Iosses by fin, atorm, shipwreck, or other casualty, ortheft. (Submit schedule,see Instruction2g) ..

24 Depreciation (from Schedule .... .... ........ . . .. .... . . ... . .. . . . .... . . . .. . . .... ..... . . .

25. Depletion of mines, oil and gas wells, timber, etc. (Submit schedule, ses

26. Other deductions autherized by law (from Schedule K)... . ....... . . . . . .... .. .. .. ... . .... . .. .

27. Total deductions in item 15 to 26,
28. Net income for excess-profita tax computation (item 14 minus item 27) ------------ ----------_-------- - -- ----------- ----- -------- -----

29. Less: Federal excesti-profits t;ax. (See Instruction, 33) .... . ... . ... ... .. . . . ... ... .. . . .... . ... . ... . ... . . .... . ...... . .... . .... . ..... . . . .

30. Net income (item 28 minus item 29) ..... . ..... .. . .... . . . . . .... . . . . . ... .. . .... . .. . .. .... . . ...... . . . ... . . ..... . . .... . . ..... . .... ..... . . . ..

al . Less : Interest on obligations of the United States (item 8, above) . . .... . .. . .... . . .... . ..... . . .... . ..... . . ... . . . ... . .. ......... .. ..

32 . Adjusted net income (item 30 minus item 31) .. . . . .. . . . ... . . . . . .. . . . . . . .. . . . . . .. .. . . . . . ..... . . . ... . . .... . . . . .. . . . .... . . . .. . . . . .. . . . ... . . . . ... . . . . . . .

EXCESS-PROFITS TAX COMPUTATION. (Se,, Instruction 34)

33 . Net income for excess-profits tax computation (item 28, above)
34 . Value of capital stock,as declared in your capital stock tax return

fortheyear ended June 30, 1939 (or for year ended June 30, 1940,
if your income tax fiscal year began in 1939 and ended on or after

.... . . . ... ..... . .. ... . .

... .... ... ..... . ..... . .

.. .. .... .. .... . .... . .

W-

25. 10 percent of item 34_____ ---------- .... . ...
36. Dividends received credit (95 percent of col. 2, Schedule E, but no t

in excess of 85 percent of item 32,above),--... .. .... .. ... .. . ..... ... . . . .. .. . . ..... . . .... . . .... . . .
37 . Balance subject to excess-limfits tax (item 33 minus total of item 35 suit 36) ..... . . ... .. ... S. ..... . . .... . . .... . . .
38 . Amount taxable at 6 percent (5 percent of item 34, but not mom than item 37), and ax . .... . .. . . . . .. . . . .. .. . . . . .. . . I . .-J 0%

. . . . . .. . . . . . . 139 . Ralance taxable at 12 percent (item 37 minus item 38, col. 1), Red ta~.. . .... . . . . .... . . .. . . .... = 12%

40 . Total excen-profits tax (total of-item 38, col. 3 . and item 39. cel. . .. . . . ... . . . ... . . . . . . .. . . .. . . . . .. . . . . . .. . . . . .. . . . ... . . . . . . .

INCOME TAX COMPUTATION

CORPORATIONS WITH NET INCOME OF NOT MORE THAN $W.000 . IS- U)

4 1 . Adjusted net income (item 32, above)_ --------------------- ----------------------------------------------- S ... . . - ------- - - - _

42. Dividends mceivedcredit (95%ofcul . 2,Schedule E, butnotinexcestof 95 %of item 4 1, above)..

43. Balance subject to income tax (item 41 minus item 42)----- - --------: . . ..... . . . .... .. . .... . . ... . . . $ . .. . . . .. . . . . .. . . . . ...

44. Portion of item 43 (not in excete; of $5,000) ; and tax at 12,q percent-. . . .;. . .. .... . . .... . . .... . . ... . . ----- - - - ----- 1 2 1~1~%

45, Portion of item 43 (in excess of $5,000 and Dot in attests of $20,000) ; and tax at 14%.. ... .... . . . .... . .... . . ... . . .. ... . 1 4

46. Portion of item 43 (in excess of $20,000) ; and tax at 16 percent............. . . . ...... . ..... ..... . . . . .... . .... . . .... . . . ... . . . .. . ..

47. Total income tax (total tax in col. 3 of items 44, 45, and 46)-----_-------------
48. Less :CreditforincomeLasetpaid ton fomignm~tryorU .S.powmiou&Uowedudom"tic corporation. (Seclastruction36) .

49. ReInnee of income tax (item 47 minus item 48) . . . . . . . . ... . . . . . .... . . . . . . .. . ... . . .. . . . . . . . .. . . . . . .. . . . .. ------- - --_----------- .. . . . . . ....

$0 . Excem-profits tax (item 40, above)_ ------_----- ----- - ------- -------- ----_-_-------- -------------- -------------- ------------

.51 . TOW tax due (item 49 plus item 50) . . ....... .... . . . . . . .. . . . . . .... . . . . ... .. . . . ..... . . .... . . . . .. . . . . ... . . . .. . . . . .... . . .. . . . . ... . . .. . . . . ...

----- - - - -------------

-------------

$. . ... . - . .. . .. . ... . . I _ _

C.1- 3
A-I&T.

$. . ... . . . . . .. . . . . .. . . .

$_ ... . . . .. . . . . . .. . . .

$ . ... . . . .. ----------

6. . ... . . . . . . ... . .. ... .
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1 . Total diabributions to stockholders charged to 17 . F;srned surplus and undivided -fit. as
P

e
ed surplue-during the taxable year

arn

of preced-shown by h-le-ce-sheat at close
ing twable yesir (Schedule M)_ IL

2 . Contributions or gifts (excess ova 5 patent

- - -- ------- 18. Adjusted net income-(Item 32, page I) -

3 '
Federail law= I,- .. . ... . 19. N-taxable and paAwy exempt income:

4 . Income taxes of United Statee poxiestions; or (a) Interest on :

"
ceu if claimed as a credit in

t'w.Ti Fear in pa.% item 48, pauge (1) Obligations of a State, Territory. or
5. Federailtax paid on W-five cavensint bouds- - -- ---- -

11
bdiviion thereof, or th e

=luf C l bi U it dM
6. Special improvement taxes tending to increase

o um a, or n et
Stt.

the value of the property asseamed___ .... . . .. .... . . (2) Obligations of United Stistes Issued on
7. Replacements, renewals, and capital expeudi- or before September 1,1917,

Tury Notes. Treasury Bills. and T=
turns charged toexpeastaim the bwk&---""

-- - -----
------- ury Certificates of Inclebtediness-_ _

8. Insurance, premiums; paid on the life of any

(3)

United States Savings Bonds %d
officer or employee where the corporation is Treasury Bonds owned in the 1,

. _

directly or indirectly a bcncficiary_ ._ .__.__ ._ . . ... . . . . . .. al amount of $5,000 or Iexs_

. .

. ..

.

9. Unallowable interest incurred in purchasing or (4) Uni States Savings Be.& end

carrying exempt interest obligations. . .. . .. ... .

.

Treasury Bonds owned in the prin -
cipal ammunt of over $5,000.. ... ------ ----- ----- -

to. Excess of capital less, if say, overamount allow- (5) Obligations of instrumentalities of
able as a deduction in item I I (a), page I. ... . . ... . . . . the United Slotes - - ----- - - - -------- --------- ------- ------ ----- - -

11. Additions to surplus reserves (list each reserve (b) Other nontaxable income (itemize) :

separately) : (1) --- - ---------------- - ------- - ---- - - - - - --- - -- ------------------------ ------- -

W ------ - --------_----_- - ----_-----_-------- ----- ----- -
(b) --- - --- ---------------------------------------- -----------

W ---------- ---- ------ ------_-------------------- 20. Charges against surplus reserves deducted
(d) ------------------------------------- . . .... . . .... . . . . . . . . . .. .. ........ . . . . .. . . . .. . . (rare income in the return (itemize) :

12 . Other unaillowable deductions : 0) -- ---------------------------------- ------- ----

(a) ------------------------------------- - ------------ ---

(b) - ------ ------------------------------------------ ----------- ----

13. Adjustments for tax purposes not recorded on 2L .Adjustments for tax purposes not recorded on

books (itemize) : books (itemize) :

W ------------------------------------- ----------- -- - --------------- .. . . . . .. .(4)_ . . . . . ...... .. .... . . ..... . ... . ... . .. ------ - - --- -

(b) --------------- ----------------------------------- - - -------- - - ---- ------- (b).. . ..... . ...... . . ..... ... 1 --- ---- ---- ---------- ------- -

14. Sundry debits to earned surplus (itemize) :

(a) . . . . . . .. . . ~ 22. Sundry credits to camed surplus (itemize) :
(b) ------------- - - - ----- - ----- ----------------- ----- - ---- ----- .... . . . . . ... . . W - ----------- -------------------------- -- --- ----------------- . . . .. . . ... . . .

W - - - --- ---- --------- ------------------------ - ----- --- -------- ---- (b) --------------------------------- ----------------- -- - ------ - ---------- ------- -
15. Earned surplus and undivided profits as shown

bv balance sheet at close of the taxable year
(Schedule M).. . .... . . . ... - -------_----------- ----- . .. . . . ... . . .. . . . . .. .

16. Total of lines I to 15. --------------- ------------- ~=w . S . .. . . .. . . . ... . . 23 . Total of line. 17 to . . .. . . . ... . . . . . . . ..

Schedule Ilm-1-COST OF GOODS SOLD . (Sao Instructi- 17) Shd.l. 3-2.-COST OF OPERATIONS

1 . Inventory at beginning of you. . . .. ------------------ 3: . .. . .. . .. . . . .. .. . . .. . .. . . 1 . Salistries end $ ------- - --------- -

2 . Material or merchandise bought for mautiftic- 2. Other costs (to be detailed) :
turn or sale---- - ------------------------------------ --------- --------- _-_- (a) .- --- ----------------------- - - ----- ------- -

3 . Salaries and wages------------------_--------- --- ---- ---------- - ------ -------- (b) --- - --------_ ----------- - ------- --------------- -- ------- -

4 . Other costs per booka. (Attsch itemized schedule) . W .. -- ------------------------------------ -- - ----- -------- --------------- ------- -
5 . Total (lines I to S. . . . . .. . . . ... . . . . . .. . (d) - - ---- --------------------- ---------- -------- ------------------------ ------- -

6. Less inventory at end of year - - - - -- ----------- --------- . . . . . .. . . . . . . . . . .

.

.. (1) - - - -_ - -----_----_---------- - - - - - -------- --- I .. . . . . .. . . . .. . . . . . .. . . . .. . .

7 . Cost of goods sold (enter as item 2, page l)_ 1 S -------------- -- --------

.
3. Total (enter as item 5, psum 1)- ... ... ... .. . .. . . . . .. . . S . . ..... . .. ... . . . ... . I——

Schedule C-CAPITAL GAINS AND LOSSES. (Sea Instruction 21 )

1 . Dessiriptsm a r,eperty Z Date Aorii.- d

--------- - --------

4. C., . Ollie, Blaul

-S. .. . . .... . ... . . .

S. Eireess dgsli, sid
C u

.

, =1=11.
.,We.March 1, 191 3

$ ----------_---

S=,d1. n1='1ciu A

ms,ai 1. .113
(Forest, dstalb)

$ _----_--------

7. 0sla - Eom (mmets
3 cl. ofl.- . mi ....

.9 1- 1 sol it

- - ----------------- --------------------- - ----------------- ------------- I . .. . . . . . . . I ------------------------------------------------ - ---------- - - ---------
Total Gain (or,Loas) . (Enter as item 11 (a) . page 1, but if zinount iwn lose, do not enter over $2~OOOY.. ----_--------- - --------------- . . . . . .. . . . . . .. . . .

Schedule D ;--GAINSAND LOSSES FROM SALES OR EXCHANGES OF PROPERTY OTHER THAN CAPITAL ASSETS. (Sao Instruction 21 )

1. Doest.timt 0 P-Perty 2. li-koiuir~

. . ..... . ... .. . ..... . . .... 11--1 ------------ ---------

4 . Con W Ot- Dsii, 60-1 te
,we .' Al-h i, M,

A.-W. or
M-h , 111ii.
J-1ha .1.10

------ ----------- --------- I -------------- --------- ... . .. . . . .. . . . . .. . .. . I. . . . . .... -- --- ------ ---------- - ------------------- 11 ----- . . . .. . . ... I ---- - - - -------- I ----------- - ------- ---- - ----- - ----- - - ------------- --

"m a mumin, 4 and 5 )

S . .. . . .... . . . .. ..

--------------------

------- . . . ..... --------

Total Gain (orLoai) . (Entoras item 11-0), pagel) ------- _ . . .. .. . . . . . . . .. . . . . ... . . .. . . . . . .. . . .. .. . . .... . . .

Supplemental info-tico e,,tWrd for Shd.l.. C end D
State with respect to each item of pmpertv reported in Schedules C and D: (1) how property ww - --- - -------

(2) whether at time of sale or exchange (a) purchaser owned directly or indirectly mom than 50 percent in value of your outstanding stock, (b) whom,
Eurchasertr a corporation, mom than 50 percent in va. ue of its oapiuil stwk and 50 percent in value of your capital stock was owned directly or indirectlyy

or (a, same individual or his faurdly. and (c) whom putrehaser was a corporation, whether mom than 50 percent in value or its capital stock was owned

directly or indirectly by you ----- --- - -------- -- - ----- If to, ~tatc narne and address of purchaser --------------- - - - ---------------_---------- ----_------------- - ------

Schedule E.-INCOME FROM DIVIDENDS

1 . N~ coil Addrro d Partag Comoail.

. . .... . . .. . .. . . z... . . . . . .. . ... . . . . .. . . . . .. . . . .... . . . .... . . ... . . . .. .. . . . . . .. . . . . .. . . . . . .... . . . .. . . . . . ..... . .
----------------- - ------------------- . ... . . . . .. .. . ...... . . . .. . . . . .. . . . . .. . . . . .. . . . . . .... . . . .

IT=_.o..c*c=L'* T
hiLe-ad Re"mis, Cie,

$ ------------- ----- _

.. . . .. . .. . ..... . . .

3. Pmet. C-11-

I11 -------_-------

C ou,sr C-,..-

S ---------- . . ....

I ----------------- --- ------------------ ------. . .. . . . . . ... . . ..... . . .... . . ... . . . . .. . . . . ... . . . . ... . . . .. . . . . .. .. . . I... . . . . .. . . . . . . ... . . . .... . . . . . . . . . . . -----------------
Total. .. . .. . . . . . .. .. . . .... . . ..... . . ... . . . .... . . . ... . . . ... .. . . .... . . ..... . . . . . . . . . . .. . . . ... . . ... .. . . . . I i . ... . .. I S . .. .. . .. ... . . .. . . . . .. . . . . .. . . . . . .

Total of columns 2, 3. and 4. (Enter as item 12, page 1) . ---------- - ----------------------------------------------------------- - . .. . . . .. . .

'E I!=t_'Ztd~IW 11
.

1COr Sdrs
C. - P-)

S .. .. .. . . . . . I

.. . . . ... . ...... . . ... L'-

Price)

S
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Schedule F .-COMPENSATION OF OFFICERS. (3ee Instmotion 22)

1. N- =d Addr- W WEI-

. .. . . . . . .... . .. . . ... . . .. . .. . . . . .. . . ... . . . . . . .. . . . . . . .. . . . . .. . . . ... . . . ... . . .. . . . . . .. . . . .

. .. . . . . . .. . . . . . . . .... . . . . .. _1 .. . . . . .. . . . . . . .. . . . . . ... . . . . .. . . . . .. . . . . .. . . ... . . . . .. .. . .

--------- - ------ . . . .. . . .. .. . . . .. . . . . . . .. . . . . . ... . . . . .. . . . . .. . . . . .. . . ... .. . . . . .. . .

. .. . . . . . ... . . . . . . .... . . .. . .. . . . . .. . . . .. . . . . . . . ... . . . I.. . . . . . .. . . . .. . . . . .. I . . . . . . -

------- 1-1. . .. . . .... . . . . . .. . . . . .. . . . ... . . . . . .. . . . . . . .. . . . . .. . . . .. . . . . .. . . .. . .. . . . . . .. .

I OMqsJ Tit.

. .. . . . . . .. . . .. .. . .. . . .. .. . . . . ..

. .. . . . . . .. . . .... . . .. . . . ... . . . ..

. . . . .. . . . . . . . .. . . . . . .. . . . . . .. . . . .. . . . . . . . .. . . . . . .. . . I . .. . . . .. . . . . . .. . . . . .. . . . . . .. . . . .. . . . . . .. . . . . .. . . . . . . . . . . .. . . .

. . ... . . . .... . . . . . .... . . . . . .. . . . . . .. . . . . .. . . . . . ... . . . . . .. . . . . .. . . . . .. . . . . . .. . . . I I --- .. . . . .. . . . . . .. . . . . . . . .. .. . . .

J. T- ~-.d
B_

4. C.-a. . 5 . Preferred

Total Compensation of Office- (Enter as item 15, Page 1) __ . . . . . _-_ . . . . .. . . . . . . . . . .. . . . .. . . . . .. . . . . . . . .. . . . .. __ -----------------

P.S. 3

& kesse,le,
IMsap-

S .... . . ..... . ....

$ _-------_-----

NOTE.-Schedule 11-1 (IN DUPLICATE) also must be filed with this return if co-pe-tion in excess of $75,000 was paid to any officer or employee .

BM b. Ch-M Off It empared" cao,~ , P'-

1 . T-b~ Yev

,,Y
C-Miaa If No R,.wr'eg

C-ied an Dsek, 5 . OIM AM,- Ad-I G . A- Cbernd
ISM - 2)

1
. H-v. Agnuat P-

1935 ---------_--------- ------_-- $. . . . . .. . . . ... . . . . ... . . . . ... - ------ 5. . . . . . . . .. . . .. . . . ... . .. . . ..

$ - --------------- -1936 . . . ..... . ....... . ..... . . . .. . . . .... . . .. . . . . .. . . . . _- ------- ..... . . . . . .. . . . . ... . . . . .. . . . . . . .. . . .. . . . ... . .. . . . . . . . . . ... . . . ...... . .....
3' ----- -----------------_-- . ... . . . . ..

I

. . .. 11 . . .. . . . .. . . . .. .. . . . . .. . . . . . .. . . . . ... . . . . . .. . . . . .. . . . . . . .. . . . . . . .. . .. . : . . .. . .. . . . .

--- ----------------

q

1 '38 ' (See etc 3) . . ...... . . ... . . . . .. . . .. . . .. .. . . . . .. . . ...... . . . . .. . . . . . . .. . . ..... . . . . _ . _ . .. . . . . .. . . . .. . . . . .. .. . . . ..... . ..... . ...

1939 .
(See

etc 3) . ..._ . . . ... . . . . . .. . . . .. ----------- --- --- -- ----------------_------ . . . ... .. . . . . .. . . . .. . . . . - ----- I .. . . . . .. . . . . .... . . .... . . . . . .

.

. . ... . . . .... . . ... .. . ...

1. Check whether deduction claimed represents worthless debts charged off Cl, or i . an addition to a reaervc C .
2. 1 . addition to the data required above, corporations claiming deductions Ou other than a reserve basis must submit the information specif

Instruction 25.
S . N t I eluding securities which are capitabassets ascertained to be worthless and charged off within the taxable year. Such securities charged off

within the YZ F coyered .by this return should, be reported in Schedule C .

Sched,le H .-TAXES. (See Iret-ti- 27) S,hed,l, I .-CONTRIBUTIONS OR GIFTS PAID . (Sea lnztiructicu~ 28)

A.- N.aw Md Add~ 0 O,vanbatiac A.-t

. . ... . . . . . .. . . . . . .... . . . . .. . . . . .. . . . .. .. . . . . . .. . . . . .. . . . . . ... . . ...

.. .. . . . . . .... . . . .... . . . . . ... . . .... . .. .. .. . . . .. .. . . . . .. . . . . . .. . . _

. . .... . . . .. .. . . .. . ... . . ..... . . .... I . . . . .. . . . . .. . . . . .. . . . .

... . . . . .. .. . . . . . ... . . . ..... . . . . ... . . . .. . . . . . .. .. . . .. .. . . .

. . . . ... . . . . . . .. . . . . . ... . . . ..... . . . .. .. . : . . .. . . . -- . . . .. . . .

... . . . . . . ... . . . . ... . . . ... .. . -- .. . . . . .. . . . . . .... . . . .... . .

. . . . . .. .. . . . .. . . . .. ..

.. . . . . ... . . . .. ..

. . .. . . . . . .. . . . .... . . . . ..

. . .. . . . . . . -- -1.

. . .. .. . . . . ... . . ... . . . . . .

. . . . .. . . . . . .. . .

. . . .. . .

. . . . ... .

. . . . .. . .

. . . . ... .

. . . . . .. .

. . ... . . . . .. . . . . .. . . . .... . . .. . . . . .. . . . ... . . . . ... . . . ...... . ..... ......

. . .. . . . . .. . . . . . .. . . . . .. . . . .. . . . .. . . . . .. . . . . . ... .. . . .... . . ..... . ....

. . ... . . . . .. - . . .. . . . . .. . . ... . . . .. . . . .... . . . . .. . .. . . .... . . ..... . ....

. . ... . . . .... . . . . .. . . ... . . ... . . . .. . . . .... . . . ..... . . .... ...... . . .. .

. . . .. . . . . .. . . . ... . . .. .. . . . .. . . . ... . . . I .. . . . . ... .. . . .... . . ..... . . . . .

. . . .. . . ..... . . . .. . . . . . . . . ... . . . .. . . . . .. . . . . ..... . . .... . . .. ... . . . .

$. . . ..... . ...... . . ... .

.... . . .. ... . .. .... . . ... .

..... . .. .... .. .... . ... .

.. .... .. .... . . ... ..

..

. . . . .. . . . . .. . . . . .. . . . ..

...

...

..

... .

Total. (Enter as item 21, page 1) ... .. . . . . .. . . . . .. . . . . ... . . . ... . . . .

I --------

Total. (Enter as item 22, page 1, subject to
5 percent limitation) . (See Instruction 28)4 S ---------- ----------

Schedule J .-DEPPECIATION .

ria,I dP-1, (If Wildi.- Itu.X.
.1 hich caaaeu-d )

. . .. - I . . ... . .. . . ... . . . . . .. . . . . . ..

. ... . . .... . . . . I ... . . . . . .. . . . . ... . . .....

. .... ... . . . ... . . . . ... . . . I -

(See Inst-tic,n 30)

5 . ~PociUoa Al-

$.. . . . . . .. . . . .

te Ree-ed

6. .... . . .. ....

. . . . . .. . . . .. ....

7. E.I.
-ad

Lis, UNd
In A-

------------------------... . ..... . . .

Mai.i.
lit. tase
DMI.MaI,
.1 Y_

. ... .. . ... .

-----------

. ..... .... .

. . ..... . . . .. ... . . . .. . . . . . . . . . . . .. . . . . .. .. I ---------------------- . ... I . . . --... . . . . .. . . . . .. . . . . .. .. . . .. . . . . . . .. . . . .. . . . . ... . . . . .... . . ... . I --------------------------------

Total . (Enter as item 24, page 1) .. . .. . . . .. . . . .. ... . . . ... . . . . . .. . . . . . . . .... . .. . .. . .. . . . . . ----------------- -

S hd.l. K .-OTHER DEDUCT[0411[~L 32)

9 1* Iaa A].,.= Y
_

$. ...... . ....

ps.dtau.es oul r V-- ar IR,a- .1 he T.~* V- w 0 .1 at E~ 11 ~ Peafl . A-u- $I- Fl.bnss,r . 0 .3
(Ild~u, ds- Paid) I . T-ble DWaributlans 1 Nes-bk Dtarflnuteas

I *

Cash.. . ..... ... . .... . . . . .. . . . . .. . . . . . .. .. . . . . . . . . . . .. . - .. . -------------------------------- - - ---- - ---------- . ... . .... . . . S. . ....... ..... . .... . . .... . . xxxxxxxxxx xx x

2. Assets other the . cash or the -p-ti.n' . own securities :

(San notes I and 5 .) (Indicate nature of aaaets.)

-------------------- * ---------------------------------------- - ------------ * .. . . . . ---------------------- ---------------- ----------- - -

x x x x x x x x x x

3 . Treasury trk . (See notes I and . . . . .. . . . . .... . . . . ... . . . ____ .... . . . . .. . . . . .... . . .. . .. . . . . .. . . . ... . . . .. . . . .. .. . ......
. . 7 --------- -------- $_ ------------ ------ ------4

. obligations of the corporation (bonds, notes. script, etc.) . (See notes 3 and 5) ------------_-- _ . . .. . . . .. .. . . . ..... . . ..... . _. . . . X X X X X X X X X xZ.
Common stock of the corporation distributed to holders of common stock . (See notes 2 and 5) x . x x x x . x

SeeC. Preferred stock of the corporation distributed to boldcos of common stock . ( notes 2, 4, and 5) - S. . . . .... . . .. ... . . . . . .. . . ..... . . . ... . . . .... . ..

...

7 . Common stock of the corporation distributed to holders of preferred stock . (See notes 2 . 4, and 5)_ . ----------------------

----- -- -- * * -------- - - ---E . Preferred stock of th . corporation diA,ilnitcd to holders of preferred stock. (See notes 2, 4, and 5) . .. ... . . ..... . . . . ... . . .. . . . . . .. . . . . .. . .. . . . . .. . .. ... .. .. ...

0 . Optional-Aledium of pay-ent elcetvd hy- Ouckholders :

(a) Cast- . . ... . . . .. .. . . .. . .. . . . . .. . . . . . . . .. . . . . . .. . . . . . ... .. . .. .. . . . . . . . . . . .. . . . ... .. . . . . . . . . . . . .. . . . ... . . . ... . . .. . . . . ... . . . . ... . . ..... . ... . . . . _ x x x x x x x x 2 x

b) C mmon stock . (S~ notes 2 and 5)- . . . .. .. . . . . . ... . . . .... . . . . . .. . . . . .. ... . . . . ... . . . .. . . . . .. . . . . .. . . . .. . . .

or

. .. . . . . .. .. . . .. ... . .... . . . . .. .. x x x x x x x x x x

Other. (Seen.te 5 .) (SWrify nature) . .. . . . . . . ... . . . . . .. . . . . . .. . . . . .. . .. . . . .... . . .. . . . . ... . . . .. . . . .. . . .

1

. . . . . . . . x x ~ x x

10 . Total. of lines I 1 . 9. . .. . . .. . .. . . . . . .. . . . . .. . .. . . . . . .. . . . . .. . . . . . . .. .. . . . . .. . . . . . .. . . . . .. .. . . . . . . . . . . . . .. . . . ... . . . . .. . . .. . . . $-----_-------------- I . . . . . .. .

1 . Enter the lesser of the, two following amounts determined as of time of distribution : (a) The adjusted basis in the houids of the corporation Ise, pro-
~idrd in section 113 of the Internal Revenue Code, as amended by section 214 of the Revenue Act of 1930 ; or (b) the fair market value .

2. Enter the amount of the fair market value at time of distribution .&
Enter the lesscr of the two following amounts determined m of the time of distribution ; (a) Face value ; or (b) fair =rket value.4 . Pref

..
. d stock for this purpose should be considered Its stock which is preferred as to either dividends or assets, irrespective of formal designationt .

5. Distributions in the form of rights to purchase assets or subscribe to stock or other obligations of the corporation should be entered in the ite
applicable to the asseets, stoelts, or other obligations for which rights were distributkx L

2. In,"
A-Ired

.. . . . . . . .. . . . . -

.. . . . . . . .. . . . .. .

... . . . . ... . . . ...

3. C., .' O'W
Inels

$_ . .. . . . . ... .

.. . . . ... .. . . .. . .

Schedule L.-DISTRIBUTIONS TO STOCKHOLDER S

4. A- . F.117 D,prergtea

. U-. Year

$_ ... . . . . .. .

Schedule G .-RAD DEBTS . (San Inet-i- 25) (Sea note 1)
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B.gtoni.g W Taxabl. Y- Ed a Tzx~l.

Y_
ASSETS

_t TOW TO W

1. Cash - - - - - - - ------------- - S --------------- ---- -

2. Notes and scommm reeci,.bi------ ----------------- ------ & ----------------- ------

Leas reser,ve for bad debt&. .- .--------- ----- ------------ -- - - - - - ------ --------------------- ------ ----

3. Ip-tories :
(a) Raw materials-------------------- ---------- $_ -------------- ------ $ ------ ----------- -

(b) Work in process-------------------------------------------------- ------- ----------- ----- ------- I ------------- ----- -

(0 Finished - ------ ------------------ - -_------_-_
d) Supplies--- - - - --------------------- ------------- ---------- - -- . .. . . . . . . . . .. . . . .. . . . . . . . .. .

4. Invest- s (Povernment obligations) :t .0 n.0) gat on of
a State, Territory, or politirsd subdivisio n

thereof, or the District of Columbia . or United States
poss oo- ------------------- I -------------------- -(b)

Obligations of the United States----------- -------- _ .- . -------------------- ------ -------- -- - -------- ------

(c) Obligations of inatromentalitica of the United States .. ------ ------ -- ---- - -- . . . .. .. . . . . . . . .. .. . . . . .. . . . . . . . . .. . .

5. Other investments (itrmizc)__ .. --- ... . . .. . .. . . .. .. . .... . . ... . . . . . . .

------ - ------------------- - -- ------------ - ------- - --- . . ... . . . .. . . . .

$ ------------------ ------

- ------- ------

$ . .... . . . .... . . . -

- --

------
--- -

6. Capital assets:
(a) Depreciable assets (itemize)-----------_------

: --------------------
--------------------------------------------- - --- ------ . . ... . . . . -------

---- - ----------------------------------------------- . . . . .. . . . .... . . .. I . . . ..

$ ---------- I ------

---------------------

. . . . .. . . . .. . . .. . . . . . .

----- -

-----

. ... . .

. . . . .. . .. . . ..... .

--- -----------

. .. .. . . . . . .. .

. . . ...

------

Total depreciable asset- -- - ----------------------------------- 1i ------------------ $. . . . . .. . .. . . .. . .. . . . .

L,cas reserve for depreciation- . .-. . .- .- . --_------------ ... .. . . ..

(b) Depltable asset- ._---------- . . . ... . . . .. .. . . .. ---------- _-_----- $. . . . ------------- ------

Leas reserve for depletion . . .. --------------------------- --------------------- ------ -- - ------ -----
. .. . . . . . . . .. .. . . . . . . . .. . . . .

Land ----- --------------------------- _ ------------ . ... . . . ... . . ------- ----- - - - ------ ---

-----

.... . . ... . .... ... .. . . ..

T. Other assists (itemize)- ------------------------_ -------- - ---------- -

------------------------------------- . ... . . ... . . . . --------- --------- ------------

------ - ------------------- .. ...... . . .. .. I . . .. . . . . ... . . . ..... .. I -------------------

$ ----- --------- -

-------------- -----

. . . .. . . .. . ..

----- -

-- -

. -------- --

S --------------- _

. . .............. . . ...

__

.... . .

. . .. . . . .. . . . . .. . . . . . . .. . .

8 . Total Assets --_-------------_------ __ . . . . .. .. .... _ ------ -- -------- L-------
$ . .. . .. . . .. . .. . . . . . .

LIABILITIES
=

9. Accounts payable .-_.------------ _ .... . . ..... . . - - ---- ---------------- . . . ..... .... .. . . . .. . . $.... . .... . . .... . . . . . .. .

1 0. Bonds, notes, and mortgages payable :
(a) With original maturity of less than I year --------------------- - - -- ------ . ... . .

(b) With original maturity of I year or mom.--_------_------_ --------------------- ------ -- -- - ---- --- ------ -------------------- . . . .... . . . . .. .

11 . Accrued osp-ses (itemize) ... . ..... ..... . ...... . .... . . .... .. ... . ..... . . . ... .

----- -- ----- - . ... . . . . .. --_----_--- .... . .. .. . . .... . . .... .. .. . . ..... . . . ... .

$~ -----------------

. .. . . . . . . .. . . .. . . . . . .

------

. . .. . . .....

$ --------------_- __

. . ... ... . . .... . . . . ... .

12. Other liabilities (itemize) . ..... ... .... .. ... . .... . . .... . ..... .. ... . ..... . . . ... .

----------- - I --------- --------------- I . .. I ----------------------

$ . . ..... . ... . . . . ..

- I—— . . .. . . . . .. . . .

. .. . ..

. . . .. . . . ...

S . .... . . . . . .. .. . .. . ... . .

. . .. ..... . . ....

13. Surplus reserves (itemize) ---- --------_-------------- - ---------- -

----------- --------------------- ----- --- ---- - - -----

S --- ----------- -

--- . . . . .. . .. . . . . .. . . . . - .- .- ....... ... . . . ... .

$ ----------------- -

. .. . . . . . .. . .. . . . .. . .

__

. . . - .. . . ....

14. Capital stock :

(a) Preferred stock-------_------ --------------- ------ ---_------- ----- ------

(b) Common stock----------------------------------- ------------ -- - - - - -- . . .. . . . . . . .. .. . . ..

15. Paid-in or capital surplus- ------------------- - -- - - ----
.

--------
Earned surplus and . .divided - -----16 .. . . . . . . I . . . ... ..

17. Total Liabilities....... ... ... . . ... . . . ... . . . ... I ------- . . . . .. . . .... .. . . --------

QUESTION S

I- Business ch"zifie'tion, (See Instruction 16)
------- I ---------------- -- I ---------------------------- - ------------- ------------------
If engaged in mom than one of the business classifications indicated

in Instruction 16, state on the two lines above the two businesses "-
counting for the greater part of the total receipts, and the approxima!e
=ntago accounted'for by each of the two buciinesses. If engaged L n

trade, also indicate the number of stores as of the end of the taxable

2 . 1 ant or incorporation - - ------------------------------- - ----- ---- ......

3 - --------- - --------- _ .. . . . .. ....
4 : State ell"tOr's Office whom your return for the preceding yew Was

5 . The corporation's books are in care of __ ---------_-------------------- - -

Located at _ ----- - - - ------- - - - - - ----------- - -------
6. Is the corporation a personal holding company within the meaning of

motion 501 of the Internal Revenue Code? If so, " addi .
tional return on Form 1 120 H must be filed .7. .
this

.
consolidated return of railroad corporations? ------------------ If

so, pM91m
from the collector of internal revenue for your district

Form , Affiliations Schedule, whicL shall be filled in, sworn to,
If and filed as a nrt of this return.this 6 act . .

.1idated return of railroad corporations, did you (a)
own at any time during the taxable year 50 percent or mom of the
voting stock of another corporation either domestic or foreign?
- --------- ; or (b) did any corporation, individual. partnership, trust, or
association own at any time during the taxable year 50 percent or more
of you voting stock? ____ If either answer is "yes," attach sep-
mate schedule showing : (iTi4suac and address ; (2) permutage of
stock owned ; (3) date stock v,,as acquired; and (4) the Collector's
office i which the income tax return of such corporation, individual,
partaAZp, trust, or association for the fast tax,l to year was filesi .

9. Was the income of this corporation included in a consolidated =turn
If so, give name and address of cor.

~L-t2yop,-Nhirhy-s'llri the.-c-o-n-solidated return and the last year for

--------------------------------------- - ---- ----- -- --- - -------- -
10 . Was the corporation in any way an outgrowth, re~sult, conti~uation . or

reorganization of a business or businesses in existenOD during this Or

any prior year since December 31, 19177 ___ If answer is
"Yes,

. give name and address of each predecessor business and the

&to .1 the ch-g I. entit y

aie, were any-Aet values increased or decreased?

If anxv;er is "yes," closing balanco sheets of old business
ftLnd o 'ng balance sheets of new business must be furnished, unless
f.rni=hrrct.fore.

11. Is this return reade on the basis of cash receipts end disburseracritst

------------ If, not, desiribe fully what other basis or method was

used in computing net income

12. ---at . .. ...Y. were .Iu ginning and end of the taxable
ed at coat, or cost or market, whichever is lower

------------------- -------- If other basis I, used, describe
by used, and the date inventory was last reconciled wit h

11 DlT_t_h'e__c`o_r'p'o__m't_i o'Q maim a ratere, of information on Form 1096 and-----------------------------------------------------------------
1099 for the calendar year 1939 (sea Instruction 10-(I))? ___

14. Did the corporation at any time during the taxable year own directly or
indirectly any stock of a foreign corporation? (Answer "yes' or

"no") (If answer is "yes," attach, schedule as required by
Instruction 13-(21 .)

.. ~. -I.. . . ., --. .1.1 -
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STATISTICS OF IlYCOME, PART 2

INSTRUCTIONS FOR FORM 1120 A

UNITED STATES CORPORATION INCOME AND EXCESS-
PROFITS TA.X RETURN

(Rdereac. . . to the Iminul Reveiasse Code . unlets otheXi, noted)

Taxpayers will find it helpful to read the Instructions before commencing to fill in their return s

TABLE .OF CONTENTS

h u t
I C&;:.`j00Zs ZIN.C2 meet we'ses'n7ru-20, A.
3 Period to be covered by return
4 : Basis of s'eturn.

5
When and where return must be filed .

6
SP~~Urpill_tutmemat"2-7 it verification .

8 : an and to whom tax must he paid.
9. Penalties.

Pa.. I

1939

GENERAL INSTRUCTIONS
to- (1). Information at the source.
10, ( 2)

*
information regarding ssolut

-
on or liquidation.11

. Consolidated returns of railtad co6orations
.

12
. Srt" a" in

ions improperly accumulating surplus.
13-0) . Personal Zool-dint, cssshp,~ne
1 3-0) . Stock ownership in forsign%orpsuratisms.
14 Balance sheets .
1 5: Forms other than prescribed by rettim .
16 . Business classification.

SPECIFIC INSTRUCTIONS
GROSS INCOM E

17 . Cost of goods sold. 19. Rents.
1841) : Interest. 20. Royalties.
Is. (2) Interest on obligations of the United States,~etc. 21. Capital gain or low .

22. Compensation of officers.
23. Rent.24

ltjairs.
26: B debts.
26 Interest.
27: Taxes.

DEDUCTIONS

28. Contributions or gifts id .
2

Losses ~Y.firc, .... st,
9
. ), ,

pwreck, or other casualty, or theft.

31. D .,P.1'._tiioa." .f'-.i .es, oil and gas wells, timber, etc .30. De
32. Other deductions authorized by law .
P3. Federal excess-prisfits tax .

TAX COMPUTATIO N

$4 . Federal excew-profits ta
35. Taxeson =ial class of corporations (with net incomes of notin

re $25,000) .

.36. Credit for taxes .

GENERAL INSTRUCTIONS
1. CORPORATIONS WHICH MUST MAKE A RETURN

Every domestic and every resident foreign corporation not specificall y
exempted by section 101, whether or not having any net income, must file
a return. The term "corporation" is defined by the Code to include wsso~

ration w 'ch is subject the capital stock tax : must make an excess-
profits to for each~ income to. taxable year ending after the close
of th I

t year
in respect of which it is subject to the capital stock =.

A co bin return for income and excess-profits tax purposes must be
made except where a consolidated income tax return is made by art affili-
at%Foup of railroad corporations. (See Instruction 11. ).

eiera, trustees in dissolution, trustees in bankruptcy, and assignew,
operating the property or business of corporations, most make returnsof

income for such corporations. If a receiver has full custody of and
control over the business or property of a corporation, he shall be deemed
to be operating such business or property, whether he is prigaged in
carryin%:h the business for which the corporation was organized or only
in man ing, selling, and disposing of its assets for purposes of liqui-
dation.

2 . CORPORATIONS WHICH MUST USE FORM MO A

All corposra~ions required to make a return as described above must we
For, 1120 A if the net income as defined by section 21 (item 30, page 1)

is
hissis t

at ban $25,000 (or no net income) and the total receipts from all
umes are not more than $250,000 ; except the following classes of cor-

~Idch, istespective of amounts of net income (or deficit) or
..I rec. pts, must file on Form 1120:

(a) Banks as defined in section 104 .
(b) Corporations organized under China Trade Act, 1922 .(c) Co

rpornitions entitled to benefits of section 251.
~d) Foreign corporations engaged in trade or business within the

Uun!ted States or having an office or place of business therein . (Nots-
resident foreign corporations must we Form 1120NE. )

(c) Insurance companies (life insurance companies must we
'Is= 1120L) .

(f) Mutual investment companies.
For the purpose of determining whether your total receipts from all

sources am not more than $250,000, total receipts should be ascertained
by adding-

Gross sales (where inventories am an income-determining factor)
Grow receipts (when inventories am not an income-determining

factor) -
InterLt on loans, notes, mortgages, bonds, bank deposits, etc . ;
Interest on obligations of the United States ;
Rent. ;
Royalties ;
Capital gain ;
Gain from sale or exchange of property other than capital "sets ;
Dviders n d
Other ntme requimd by the Code to be included in gross income.

All other corporations must use Form 1120 .

S. PERIOD TO BE COVERED BY RETUR N

Returns shall be filed for the calendar year 1939 or fiscal year begin-
ning in 1939 and ended in 1940

.
A fiscal year must end on the last dayof a

calendar month other than December.
The established accounting period must be adhered to for all years

unless pe wines 3 received from the Commissioner to make a change .An ap t on or _
change in the accounting period should be made on

Form

~. and

forwarded to the collector prior to the expiration of 30
days from the close of the jimposed period for which a retum would be
required to effect the change .

4. BASIS OF RETURN
If your books of account are kept on the accrual basis, report all income

seemed, even though it has, not been actually received or entered on the
books, and expenses, incurred instead of exp= paid . if your limits
an not kept on the accrual basis, or if you no books, make your
return on a cash basis and report all income received or constructively
received, such as bank interest credited to your "count and coupon bond
interest matured, and report expenses actually paid .

Attention is called-to the following limitations on deductions for unpaid
expenses and interest applicable to taxpayers on the accrual basis pro~
vided in section 24 (c) :

(C) UNPAID EXMNSES AND INTEREsT.-In computing net income
no deduction shall be allowed under section 23 (a), relating to
expenses incurred, or under section 23 (b), relating to interest ac-crusd_(I)

If such expenses or interest are not paid within the tax .
able year or within two,and one half months after the close thereof,
and (2) if, by reason of the method of accounting of the person to
whom the pisyment is to be made, the amount thereof is not, unless
paid, includible in the grow income of such person for the taxable
year in which or with which the taxable year of the taxpayer ends ;
and (3) if, at the close of the taxable year of the taxpayer or at any
time within two-and one half months thereafter, both the taxpayer
and the person to whom the payment is to be

made

are Penn De-
twftn whom losses would be disallowed under section 24 (b) .

5 . WHEN AND WHERE RETURN MUST BE FILED

Returns must be filed on or before the fifteenth day of the third month
foil-wmg the close of the taxable year with the collector for the district
in which the corporation's principal place of businew or principal office
or agency is located. In the case of a foreign corporation engaged in
business within the United States but not having an office or place of
business therein the return shall be filed on or before the fifteenth day of
the sixth month following the close of the taxable year with the Collector
of Internal Revenue, Baltimore, Md . Where a consolidated income tax
"turn is filed by an affiliated group of railmad corporatisms, the separate
excess-profits tax: returns of the common parent corporation and each sub-
sid, sty corporation must be filed with the collector with 4hom . the con-
solidated income tax return is filed.

6 . DUPLICATE RETUR N
The copy of the return required to be filed on the duplicate form (green

irpcr) shall be a complete duplicate of the return except that it need =t
. signed or swom to nor accompanied by a copy of Schedule H-1, nor, in

the casse of an insurance company, by a cop), of the annual statement
made to the insurance department of the State, Territory, or District of
Columbia . For failure to file the duplicate return on time there will be
assessed $10, which is payable upon notice and demand by the collector.

7. SIGNATURES AND VERIFICATION
The return shall be swom to by the president, vice president, or other

principal officer, zind by the treasurer, assistant treasurer, or chief ac-
counting officer' Where the return is actut,14, prepared by some person
or persons other than officers or employees of the corporation, such per.
son or persons must execute the affidavit at the foist of page 4 .

8. WHEN AND TO WHOM TAX MUST BE PAI D
The tax must be paid in full when the return is filed, or in four equal

installments, as follows : On or before the fifteenth day of the third
month ; on or before the fifteenth day of the sixth month ; or on or before
the fifteenth day of the ninth month ; and on or before the fifteenth day
of the twelfth month following the close of the taxable year .

If any installment is not paid on or before the date fixed for its pay-
ment, the whole amount of the tax unpaid shall be paid upon notice and
demand by the collector .

,The tax may be paid by sending, or bringing with the return a check
or money order drawn to the order of "Collector of Internal Revenue ."
Do, not send cash by mail nor pay it in person except at the indlector's
.ffice.

9. PENALTIES
For failure to make and file return on time .-Five percent to 25 percent

of the amount of the tax, unless such failure is due to reasonable cause,
and

,
in addition, where failure is willful, a fine of not more than $10,000

or imprisonment for not snore than 1 year, or both, together with the costs
of prosecution.

For willfully attempting to evade or defeat payment of the tax-Not
more than $10,000 or imprisonment for not more than 6 years, or both,
together with the costs of pxosecution.

For deficiency due to ne igence or fraud~Five percent of the amount
of the deficiency if due to negligence or intentional disregard of mles and
re ude~nc!ations without intent to defraud, or 50 percent of the amount of the

jency if due to fraud .
ie-~
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Page 2

10-(I) . INFORMATION AT THE SOURCE

Every corporation shall make a return on Forms 1096 Rod 1099 with
respect to amounts paid, credited, or distributed during the calendar year
(a) as salaries or other compensation for personal Services, totaling
$1,000 or mom in the case of a citizen or resident who is not married or
whose marital status is unknown, or $2,500 or mom in the Come of a Lou-
ried citizen or resident, or (b) an interest, not, premiums, annuities, or
Other fixed or determinable income totaling $1,000 or mom to a fiduciary,
a domestic or resident partnership, or a citizen or resident . The return
on Form 1096 and 1009 shall also include dividend
to $100 or more during the calendar year 1939 to '=admez`_=.oi%
an individual (citizen or resident of the United States ), a resident fiduci-
ary, or a resident partnership anydr-mber of Which is a citizen or resi-
dent. The forms will be furnish

.
by any collector of internal revenue

upon request. Such returns of information covering the calendar year
1939 must be forwarded to the Commissioner of Internal Revenue, Returns
Distribution Section, Washington, D . C., in time to be received not later
than February 15,1940.

10-(2). INFORMATION REGARDING DISSOLUTION OR
LIQUIDATION

Every corporation shall, within 30 days after the adoption by the cor-
-poration of a resolution or lan for the dissolution f th ration o
for the liquidation of the w9ole or any part of its caopitale= render ar
correct return, on Form 966, to the Commissioner, verified under oath,
,art, ~forth .~e te

s of
uch ,,, orp 1.,~n, u n IL4 1.,d Iany ta

. fa. c - Eh Rm a re orin an
l .!,ii ru

I etirum OR . " I . .
. .

r Car
to on me ' dis~b

. .. in I
id's"n of rh h

or
I' " F f'

. dm 'of
'Sn"

S'Vo

1eq ~ib in. F f`c~ far
'939 . (Seesectionl,18(c) . )

11 . CONSOLIDATED RETURNS OF RAILROAD CORPORATIONS

Subject to the provisions of Section 141 and Regulations 104, an affiliated
group of raflioad corporations may make a consolidated income tax re-
turn in lieu of separate retums .

The common parent corporation, when filing a consolidated return,
shall attach thereto a schedule showing the names and addresses of all the
corporations included in the return. Each taxable year each subsidiary
must prepare two duplicate originals of Form 1122 consenting to Regula-
tions 104 and authorizing the making of the return on its behalf . One
such form shall be attached to the consolidated return as a part thereof,
and the other shall be filed, at or before the time the consolidated return
is filed, in the office of the collector for the subsidiary's district .

S~ porting schedules shall be filed with the consolidated return. These
schexules shall be prepared in columnar form, one column being provided
for each corporation included in the consolidation, showing in detail the
items of gross income Bud deductions and the computation of net income ;
one column for a total of like items before adjustments am made ; one
column for intercompany eliminations and adjustments ; and one column
for a total of like items after giving effect to the eliminations and adjust-
ments . The items included in the column for eliminations Rod adjust-
ments should be symbolized to identify contra items affected, and suitable
?xplanations appended, if necessary. Similar schedules sWI also contain
in columnar form a reconciliation of surplus for each corporation, to-
g,.ther.with a reconciliation of the consolidated surplus.

driled balance She th n and I .. f the taxable
Co. ' a ~g 'dg ed

iturnS C mp Latio . I

. ati.
"a"

. :.Up mq
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he -V at prepared I. a,._ - -,I
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t ~ar ui-d or
me tl

. n.or
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.eo- any
e. ~- ,

n tru n
~".,

relative to

in id.

exceirs-profits
a o

f
tax returns.

12. SURTAX ON CORPORATIONS IMPROPERLY ACCUMULATING
SURPLUS

Then shall he levied, collected, Bud paid for each taxable year (in addi~
tion to other taxes imposed by chapter I Jupon the net income of every cot,
poration (other than a foreign personal aiding company as defined insec-
tion 331 or a personal holding company an defined in section 501) if such
corporation, however created or organized, is formed or availed of for the

p
en he imposition of the surtax upon its shareholders.r~~g

Th 's.bWh-o ~vd
f

any other corporation, through the medUrn of xer-
mitting earnings or profits to accumulate instead

of
being divide or

distributed, a sort= equal to the sum of the following:
Twenty-five percent of the amount of the undistributed section 102 net

income not in excess of $100,000, plus 35 percent of the undistributed
section 102 net income in excess of $100,000 .

For definition of "undistributed section 102 net income," etc ., see section
102, as sunencied by Section 211(f) of the Revenue Act of 1939.

13.(1) . PERSONAL HOLDING COMPANIES
SURTAX ON PERSONAL HOLDING COMPANIES

Section 500 impones a surtax upon the undistributed subchapter A net
income of wrpumtions classified as personal holding companies . Corpo-
rations so classified are exempt from the sort= on corporations improp-
erly accumulating surplus imposed by section 102 but am not exempt fro

mthe other taxes imposed' by chapter 1: Unlike the Surtax imposed
bySection 102, surtax imposed by section 600 applies to all personal holding

companies, as defined below, regardless of whether or not they were
formed or aimiled of to accumulate earnings or profits for the purpose of
avoiding surtax upon shareholders . In addition to filing a return on
Form 1120 A (or Form 1120), every personal holding company must file
a return on Form 1120 H .

DEFINITION OF PERSONAL HOLDING COMPANY

General rule-Section 501 defires; a "personal holding company" as

Bay corporation if-
(1) Gauss INCOME Rs:Qurnsmsir~T-At least 80 per centurn of its

gross income for the taxable year is personal holding company
come an defined in section 502 ; but if the corporation is a personal
holding onipany With respect to any taxable year beginning af"rOnes=r .3,, 936,

then, for each subsequent taxable year, the farni-
mum percentage shall be 70 per centurn in lieu of 80 per centurn,
until a taxable year during the whole of the last half of which th et
stock ownership required by paragraph (2) dean not exist, or or til
the expiration of three consecutive taxable years in each of which
less than 70 per centum of the gross income is personal holding com,
pany income ; and

(2) STOCK OWNERSHIP REQUIREMENT-At any time during the
lost half of the taxable year mom than 50 per centun in value of its
outstanding stock is owned, directly or indirectly, by or for not more
than five individuals .

Exceptions,The only corporations specifically exempt from this t=
an as follows : (1) Corporations exempt from taxation under section 10 1

;(2) banks and trust comparies an defined in section 104 ; (3) life inS%Lr_
once companies ; (4) surety companies ; (5) a foreign personal holdin
company " defined in section 331; Rod (6) licensed personal finanege
companies, under State supervision, at least 80from &ejenriturn of the re'sm

income of which is lawful interest received iduals each f,:hose
indebtedness to Such company did not at Say time during the taxable year
exteeed $300 in principal amount, if such interest in not payable in advance
or compounded and is computed only on Unpaid balances .

Personal holding company inoctne,-Jrhe term "personal holding com.

=ncome" is defined by section 502 as the portion of the groser income

consists Of-

d.
. . dends, interest (other than interest constituting mat as(41 Divi

Subsection (g)), royalties (other than mineral, oil, or gos
royalties), annuities.

(b) STOCK AND SECURITIES TRANSACTIONS~Except in the criani of
mg,lar dealers in stock or Securities, gains from the sale or exchange
Of stock or Securities.

(a) COMMODITIES TRANSACTIONs .-Gains from "fatures" transac-
tions in any commodity on or subject to the rules of a board of trade
or commodity exchange . This subsectio shall not apply to gains
by a producer, processor, merchant, or handler of the commodity
which arise out of bona fide hedging transactions reasonably neces-
sary to the conduct of its businerm in the numner in which such bumi-
new is customarily and usually conducted by others .

(d) 1-;ZA TRUSTs.-Amounts Includible in computing theIncur 7f th:~D
net orporation under Supplement E of chapter 1 ; and
gains from the sale or other disposition of any interest in an estate
or trust.

(e) PERSONAL SERVICE CONTRACTS,(l) i6mints received under
a contract under which the corporation is to furnish personal serv-
I= ; if wine person other than the corporation has the right to desig-
note (by name or by description) the individual who is to pe~rform
the services, or if the individual who is to perform the services is
designated (by Rome or by description) in the contract ; and (2)
amounts received from the sale or other disposition of such a con-
tract. This subsection shall apply with respect to amounts received
for services under a particular contract qnly if at some time during
the taxable year 25 per centern or mom in value of the outstanding
stock of the corporation is owned, directly or indirectly, by or for th
individual who hum performed, is to perform, or my be designated
(by mine or by description) as the one to perform, such Services .

M sr OF CORPORATION PROPERTY BY SHAREHLIL.DELL-AmountsmCn,,eU
d as compensation (however designated and from whomse,

ever received) for the use of, or right to use, property of the corpo-
ration in any case where, at any time during the taxable year, 25 per
centurn or mom in value of the outstanding stock of the corporation
is Owned, directly or indirectly, by or for an individual entitled to the

use of the property ; whether such right is obtained directly from the
corporation or by means of a suble?,se or other arrangement.

(g) RENT9 .-Rentm, unless constituting 50 percentum or mom of
the gross income, For ~h' rp-ses of this subsection the term

t
a

'

"~cwever des' ated for the use of r

-.-a
a .-r-

tm
. T`bts o~red to the cori~m-right to us

..
prope tyan'. t~ e interest on

tion, to the extent .r debts represent the price for which real prop-
erty held primarily for sale to customers in the ordinary course of its
trade or business was sold or exchanged by the corporation ; ln~t does
not include amounts constituting personal holding company inconic
under subsection (f) .

(h) MINERAL, OLL, on GAS RoYALTres-Mineral, oil, or gas royal-
ties, unless (1) constituting 50 per centurn or more of the grew
income and (2) the deductions allowable under section 23 (a) (relat.

;xpenses) other than compensation for personal services ren-
by shareholders, constitute 15 per cantum or mom of the gross

Income.

13-(2) . STOCIC OWNERSHIP IN FOREIGN CORPORATION S

If your corporation owned any stock of a foreign corporation (including
less than 5 percent of the stock of a foreign personal holding company),
attach to your return a statement setting forth the name and address of
each such company and the total number of shares of each class of out .
standing stock owned by you during the taxable year. This is required in
addition to the information to be shown in Schedule E of the return. if
your corporation owned stock at any time during the taxable year in a
foreign personal holding company, an defined in section 331, you most
include in your return an; a dividend the amount required to be included
in your gross income by section 337. If your corporation owned 5 percent
or more in value of the outstanding stock of such fomi arsenal hold
ing company, set forth in an attached statement in coga-pF.toldetail ths
information required by section 337 (d) .

14. BALANCE SHEETS

The balance Sheets, Schedule M, should agree with the books of account .
or any differences should be reconciled . The balance sheets for a con-
solidated return of railroad corporations should be furnished in accord-
ance with Instruction 11 . All corporations reporting to the Interstate
Commerce Commission or to any national, State, municipal, or other
public officer may submit, in lieu of Schedule M, copies of their balance
shears prescribed by said Commission or State and municipal authorities
an at the beginning and end of the taxable year .

In ewe the balance sheet as at the beginning of the current taxable
year does not agree in every respect with the balance sheet which was
submitted as at the end of the previous taxable year, the differences
should be fully explained.

15. FORMS OTHER THAN PRESCRIBED BY RETURN

Banks, insurance companies, and other corporations required to submit
statements of income and expenses to any national, State, municipal, or
other public officer may submit with the return a statement of income
and il the form furnished to such officer, in lieu of the informe-
tion':Pq~n_.md` in items I to 28, page 1, except that a railmad company
may submit with the return a statement on Form 1090. Insuclicanesthe
act income will be reconciled by means of Schedule A of the return with
the net profit shown by the income and expense statement submitted, Lend
should be entered an item 28, page 1 .

16. BUSINESS CLASSIFICATION

For the purpose of the nature of business, the classification should b e
determined by the source of "total receipts." "Total reacipta" means the
sum. of-

Gross sales (where inventories are an income-determining factor)
Gross receipts (where inventories we But an income-determining

factor) ;
Interest on loans, not", mortlUges, bonds, bank deposits, etc . ;
interest on obligations of the nited States;
Rents ;
Royalties ;
Capital gain ;
Gain from sale or exchange of property other than capital assets ;
Dividends ; and
Other income required by the Code to be included in gross income.

In answer to question 1, page 4, =a the business classification below
which most accurately describes the activity from which your 'Atotal
receipts" are derived. . In the event your "total receipts" an accounted
for by men than one Business clarmification, enter in answer to question
1, page 4, the two business classifications accounting for the greater part
of your "total receipts" and the approximate percentage of such receipts
attributable to each of the two businesses. If engaged in retail trade,
also enter the number of stores or units " of the end of the taxable year.

Example 1. MINING AND QUARRYING-METAL MINING-Inn,
6W, ; Coprer, 409a .

E-.p e 2. MINING AND QUARRYING-METAL MINING-Imn,
6076. MANUFACTURING-IRON, STEEL. AND PRODUCrs.-Bl"t fur-
-. steel works . and rolling mills. 30%.

Example 3. RETAIL TRADE~Departxaant, general nurchandise,
and dry-goods stores, 70% . number of stores, 4. RETAIL TRADE.-
Usil-order houses, 20%, number of'stores, 1.
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SPECIRC INSTRUCTIONS
NET INCOME COMPUTATION

cerue!;~jui.17. Cost of goods sold-If he etfort inctrijactare, purchase, and
-Is of merchandise is an in

lri~ ii.e. I . the trade or busi-
ness, inventories of merchandise on hand should be taken at the beginning
and end of the taxable y-r, which ely allied at (a) cost or (b) cost3 lower . TaTpay~~ v
or marks , whichever i weir 've ptin dopt

t ' I Y
I. let,

the basis
of

either (a) mat or (b) cost or rmsYk.t!-h!'hne0 r, for
their 1920 inveriluirie%j1heib i..I .ni.pherly adopted for that year, or anyto li 7
subsequent year, is nge can now be made only after
pe ..ims, is secumd frent the Commissioner . Application 'or P'-i'-
'i'Tt' change the basis of valuing inventories shall be =,do in witmg
and filed with the Commissioner within 90 days after the lilmning of
the to r in -~lich it i desired to effect a chnu a. at" theb,le e~( dfu

m
'TC ylettem "or ~ot . in-diately beforle the amount I . Schad .

ule B-1, if the inventories are valued at either cost, or cost or market,
whichever is lower, and explain fully in zmxav,~rhe inventories repo d question :12 on page 4
the method used. In case t, do not agree with the
balance sheet, attach a statement explaining the difference .

Sao section 22 (d), as amended by section 219 of the Remenue Act of
1939, with 'ference to the special method of taking inventories, at the
election of the taxpayer, as of the close of any taxable year beginning
after December 31, 1938. A corporation e ecting to have applied the
method of taking inventory provided for in section 22 ( d), in amended,
should file an election on Form 970.

18-(1) . Interest.-Interest emporia falling due within the taxable year
will be considemil as income for such year where the books are kept on a
cassh receipts and disbursements basis . If the books an kept on an
-,-,I basis , rt the actual amount of intemst actrued on the obliga.Owned jur
tions

g the .
.ble,year.

chwhere~ obligations an purchased between interest dates and the pur-
rise price includes accrued interest, such part of the purchw. .rice as

mpmsents seemed inte-st purchased should neither be el ainlZI as a
deduction for interest paid nor be added to the cost

of
the obligations but

should be treated as an offset against the interest received or accrused at
a later date.

"'
~IU2~) . Interest on obligations of United Stat", etc-Enter on line 4,
29, Se~ethe amounts of the various obliSche a M owned and enter on

line dule A, all interest mceived or= during the year on
these obligations .

The total of the interest repofted on line 19 (a.) (4) chedule A,
should be entered as item 8, page 1 . Such intenst is allowa(blSe as a credit
against net income and should be entered" item 31,

Page I19. Rents-Enter as item 9, Page 1, the gross amount received for the
rent of property. Any expenses, including mpairs, interest, taxes, and de-
ymciation, should be included in the proper items of deduction on a

'
.

20 RoyaltiftEnter as item 10jage 1, the gloss amount recepw .5das
royaities . If a deduction is claime for depletion, it should be reported
as item 25, page 1 .

ShC-Pit-l gain or low-Report sales or eitchainges of capital assets
in S Idule C, and enter the total gain or low in itern 11 (a), page 1.Every Role or ex ng, oferoperty, even though no gain or low may be
indicated, must J~h

:splsrta n detail
. (Capital lanes are eillo.shl. onlyto the extent of $~,O~0, plus capital gains. Therefore, if the total amount

of "Pita lo-es ts in excess of the total amount of capital gains, the
. ..unt to be entered in item 11 (a), page 1, may not Exceed $2,000 .)(See section 117 (d) for certain exceptions in the. class of banks an dni .) Report salw End exchanges of Property other than
=OLP-sts in Schedule-D, and enter the total gain or law in item
11,~b.),,page 1 .

tion of capital assetsAs used in chaptler 1, the term

man's
-property held by the taxpayer (whether or not connectedwith his trade or business), but does not include stock in trade of the

taxpsly~r or other property of a kind which would properly be included
in the inventory of the taxpayer if on hand at the close of the taxable
year, or property held by the taxpayer primarily for mle to customers in
the ordinary mum of his trade or business, or pmperty, used in the
trade Or business, of a character whielt is subject to the allowance for
depreciation provided in section 23 (1) .

' my bet=p-Su=e-ripetion .
the following facts

I
: (a)

'd exc==
of imp Far real -tat,,1=Yr and description of Ian

derscription
revemerts, dtail. do Ili

isition (col. 6 0
S=ul,,, C andcu))P~ (b) for bonds or other evidenc-w of indebtedness,0 issuing r

iraturn, desVption of t~e Particular issue, clenonu-
nation, and amount ;

( c) or
no f ralantrig !7.p .-tian, class ofit' 'file,

=k na=,0o&m" ~:Pin =
a ecting wig (nontaxable

div nontaxable distributions, stock rights, etc .) .
The "basis" for the Property is not subject a same I f r repo

ing gains as for Iowa, if th to th me a rt.
I t a * dl

;=
Ian

IIft =.14YO
R

pro ty Ye
or Jamb Jil

3~
bassi . Iu

Tr 'r exch n. .J ;.. ac'qui .~7pri
h' I

.9th

~ssnh :1, 1913, adjusts
GAIN is the cost or the fair market .] .a as of

c d as provided in section 113 (b), as amended by

tion'
215 and 223 of the R

in d
beverme, Act of 193a9 whichever is greater, but

11terimifn,itill LOSS the
,a is _at . ii~ust

.C,._d is r a ad. If fir perty was,

such property
. Mareh 1,.1913, basis for both gai and low isothe cast of

except a otherwise Provided by section 113, as amendedby sections 213, 214, 215, and 223 6f the Revenue Art of 1939, If the
amount shown as the basis is other than actual cash cost of the P 0
sold or exchanged, full details most be furnished regardin~ the acq!sTt!9
of the pr?perty.

Enter in column 6 of Schedules C End D the amount of depreciation,
exhaustion, wear End tear, obsolescence, and depletion which has been

parlloopweerdty (sbinucenottaleoy atchq.uisittihoen,aorosi~ntm
.lMloawmahblle,)

I
9inlS,mifspteheet Pm such

beafSo
mactanchbefore that date. In addition, if the Property was acq irre'

, 1913, the cost shall be reduced by the depreciation and
degletion actually sustained before that date .

'ubs =
.imp.-ve;ePnta include expenditures for additions, improve-

inerst.,
a, od

lacements made to restore t~e property or pro-
long its useful life. Do not deduct ordinary repairs, interat, or taxes in
co=g g in or low .

an =rities becoming ..rthIew,If any securities (as defined
below) are ascertained to be worthless and charged off within the taxable
year and am capital assets, the loss resulting therefrom shall, in the case
of a payer other than a bank, as defined in ssx,tion 104, be considereld
a .1.as a I= from the sale or "change, on the last day of such taxable year,f J~c itiern

.lif ~ec (See section
itill set.

- 23 (k) (2) .)
uTies-As used for the purpose of determining capi-

tal losses, the term 'securities" merms bonds deb!n~ums, notes, or c r-d p
(i ntifi= or other evidences of indebtedness, 'issue oy i~Ry . coTtation

g those issued by a government or political subd vision ereof),
with interest compons or in ngistered form.

1,ones on stocks or stock rights beeroming worthless-If any sham of
stock in a corporation, or rights to subscribe for or to nceive such shares
become worthless during the taxable year and are capital assets, the low
resulting therefrom shall be considered as it loss from the sale or ex-
change, on the last day of such taxable year, of capital assets . (See see-

(2) . )
ti1U!a(gn)ot allowable~No low shall be rewgnized in any sale or other
disposition of sham of stock or securities where them has ban acquired
substantially identical stock or securities or them has been entered into a
contract or option to acquire substantially identical stock or securities,
within 30 days before or after the date of such sale or disposition, except
in cases of dealers in stocks and securities and with respect to trithaste.
tions made in the ordinary courn of such business.

No deduction shall be allowed in respect of Iowa from =In or
exchanges of limperty, directly or indireactly (except in the case of dis-
tributions, in iquidation) between an individual and a corporation in
which such individual owns, directly or indirectly, more than 50 =
in value of the outstanding stock ; or (except in the =a of distri
in liquidation) between two corporations mom than 50 percent in value
of the outstanding stock of ach of which is owned, dirsictly or indirectly,
by or for the mine individual, if either one of such corporations, with
=etct to the taxable year of the corpomtion pmeding the date of th e

or exchange, wait, under the laws applicable to such taxable year,
olpers I holding company, as defined in section 402 of the Revenue

Iggeor (2) a foreign personal holding company, as defined in
s-
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.oction 881 of the Revenue Act of 1938 . (Sea W. JIL(C) of section
24 (b) .) For the purpose of determining the owners 1p of stock, in

. ga : . Iapplying this paraXa
(A) P, tock .- ,

.
met ylor indirectly, by or for a corporation, paA-

erithi estate, or trust she I be considered Pa being owned proportion .
ately by or for its shareholders, partners, or beneficiaries ;

(B) An individual shall be considered Pat owning the stock owned, di~,
rectly or indirectly, by or for his family ;

(C) An individual ourning (otherwise than by the application of
paragraph B) any stock in a corporation shall be considered as owning
the stock owned, directly or indimetly . .by or for his partner ;

(D) The family of an individual shall include only his brothers and
sistem (whether by the whole or half blood), spouse, ancestors, and lineal
descendants. (See section 24 (b) . )

Section 117 applies only to gains and losses upon the sale or exchange
of capital assets and, therefore, has no application to loss of useful value
upon the permanent abandonment of the use of geroperty, or to loss from
the sale or exchange of property 'led in the tra or business, of a char-
acter which is subject to the tithrance for depreciation provided in
section 23 (1) .

22 . Compensation of officers-In addition to filling in Schedule F,
Schedule H-1 (copies of which may be obtained from the collector of
internal revenue) must be filed with the return if during the taxable year
the corporation paid to any officer or employee compensation for personal
services in excess of $75,000 .

23 . Rent~Enter as item 17, page 1, rent paid or accrued for business
property in which the corporation has no equity .

24 . Repair-Enter as item 18 . page 1, the cost of incidental repairs
including labor, supplies, and other items, which do not add to the

viihi~

or appreciably prolong the life of the property . Expenditures for new
buildings, machinery, equipment, or for permanent improvements or bet-
terments which increase the value of the property are chargeable to capi-
tal amount. Expenditures for restoring or replacing property are not
deductible, as such expenditures are chargeable to capital accounts or to
depreciation reserve, depending on how depreciation is charged on the
books of the corporation .

25 . Bad debts-Bod debts may be treated in either of two ways-
(1) bv a deduction from income in respect of debts ascertained to be
worthless in whole or in part, .or (2) by a deduction from income of a
reasonable addition to a reserve for bad debts .

Taxpayers were gi
.
ven an option for 1921 to select either of these

methods, and the method used in the return for the year 1921 must be
used in returns for all subsequent years unless permission is granted by
the Commissioner to change to the other method . Application for pevmis-
sion to change the method shall be made in writing at least 30 days prior
to the close of the taxable year for which it is desired to effect the change .

A taxpayer filing afirst mtprn of income may select either of the two
methods mentioned a ove subject to approval by the Commissioner upon
examination of the return. If the method selected is approved, it must
he followed in returns for subsequent years, except as permission may
be granted by the Commissioner to change to the other method.

The deduction claimed for bad debts in item 19 of page 1 must be sup .
it by the data requested under Schedule G, and there should be indi-
by appropriate check mark at the foot of Schedule G whether th e

deduction claimed represents (11 bad debts ascertained to be worthless
and charged off within the taxable year, or (2) an addition to a reserve
for bad debts . Corporations rendering returns on a cash basis should
fill in columns 2 and 4 of Schedule G . Corporations rendering returns on
an accrual basis but not carrying a reserve for bad debts on the books of
account should fill in columns 2, 3, and 4 of Schedule G, and corporations
carm

.
ng a reserve for bad debts on the books of account should fill in

columns 2, 3 . 5, and 6 of Schedule G regardless of the basis on which the
deduction for bad debts is claimed. Where returns arc rendered on a
fiscal-year basis, the data in Schedule G should be submitted on the basis
of each fiscal year beginning within the calendar year printed in column
I of Schedule G .

In addition to supplying the requisite data in Schedule G, corporations
claiming deductions for bad debts on other than the reserve basis should
submit a statement showinj with respect to each debt claimed as a deduc .
tion (a) name of it -btor, amount c barged oil, and (c) how and when
the debt wait determined to be worthless .te

Recoveries of debts previously deducted for Federal income tax pur-
po~os do not constitute taxable income unless the deduction of the debts in
prior yo.ars mulled in a reduction of tax liability . Debts arising from
sales or services are not, deductible unless the original amount has been
taken into consideration in computing income for a previous taxable year .

Bonds, debentures, notes, or certificates, or other evidences of indebted-
ness, issued by any corporation (including those issued by a government
or political subdivision thereof) with interest coupons or in registered
form, ascertained to be worthless and charged off within the taxable year,
which are capital assets, am not to be treated ns bad debts, but th e loss
resulting therefrom shall, in the case of a

-
taxpayer other than a b ' k, as

defined in section 104, be considered as a loss from the sMe or ex, "hringe,
on the last day of such ta.xable year, of capital assets, and should be
reported in Schedule C. No deduiition is allowable for partial worthlcss~ness of

such securities.
26 . Intercst,Enter as item 20 . page 1, interest paid or accrued on

business indebtedness . Do not include in item 20 interest on indebtedness
incurred or continued to purchase or carry oblirations (other than obliga-
tions of the United States issued after Sept . 24 . 1`917 ; and originally sob.
scribed for by the taxpayer) the interest urion which is wholly exempt
from taxation : See also General I-truction 4 with reference to deduc-
tions for accrued interest and expenses .

27. Taxe-Ente rjj~s item 21, page 1 . taxes paid or accrued during the
taxable year and fi in Schedule fl . Do not include in item 21 Federal
income, w-profits, arid excess-profits taxes ; nor estate . inheritance,
legacy, succession, and gift taxes ; nor income taxes claimed a . credit in
item 48. page 1 ; taxes assessed against local benefits tending to increase
the value of the property assessed ; Federal taxes paid on bonds containing
a tax-free covenant ; nor taxes not imposed upon the taxpayer A dedii,
tion is allowable for Federal excess-profits tax, but sucii dedue'tion should
be entered as item 1`9, page 1, in accordance with Specific Instructiun 3.1 .
No deduction is allowable for any portion of foreign income and profits
taxes if . credit is clum"il'i. item 48, page 1 .

28. Contributions or gifts paid-Enter as item 22, page 1, contributions
or gifts actually paid within the taxable year to or for the use ofa clornes-
tic corporation, or domestic trust, or domestic community chest. fund, or
foundation, organized and operated exclusively for religious, charitable.
scientific, literary . or educational pu7oses or the prevention of cruelty to
childrer. (but in the case of contributions or gifts to a trust . chest, fund, or
foundation only if such contributions or gifts are to be used within the
United States exclusively for Fuch purposes), no part of the net comings
of which inures to the bencrit of any private shareholder or individual,
and no substantial Part of the activities of which is c3rr)mg on propa.
ganda, or otherwise attempting, to influence legislation . The aniounL
claimed shall not exceed 5 percent of the corporation's net j-cnic a . --
Pettit without the. benefit of this deduction. Do not deduct as a business
expense, eliaritable contributions which come within the above description .
but which might be unallowrible . it, whole or in bomuso c,1 the litnit . .
tion Lonirtined in section, -'3 Act) . Llst .orl;Wni~~iions and riri.,iiots con .
tributed to each in Scliciltdo 1 .

29. Losses by fire, storm, shipwreck. or other casualty, or theft-Lober
as item 23, page 1 . losses of prolcty sustaincd duringthe ycar. -ism6
from fire, storm, shipwreck, or other casualty, or from their . Such 1-tes
.should be explained in an attached schedule setting forth a dcAcript ion of
the 6 cB property, date acquired, cost, subsequent improvements, -eciad n

owable since acquisition, insurance, salvage vul-e . and dedivitible, IoF,30.
Depreciation .-The amount deductible on account of depreciation i n

~tem 24, page 1, is an amount masonably measuring, the portion -,f the
investment in depreciable property used in the trade or busin- bv roas,
of exhaustion, wear and tesir, including a reasonable allowance 'for obs~o
lescence, which is properly chargeable for the year . If the property -vos
acquired by purchase on or after March 1. 1913, the amount of deprecia-
tion should be determined upon the basis of the original cost (not replace-
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ment cost) of the property, and the Mbable nurnber of yam remaluing
of its expected useful life. In causes the property was purchased prior to
March 1, 19M the amount of depreciation will be determined in the mine
matmer, except that it will be computed on its original cast, less depre-
ciation sustained prior to March 1, 1913, or its fair market value W of
that date, whichever is greater. If the property was acquired in any
other manner than by purrhasse, sea section 114 . The capital mun to be
recovered should be charged off ratably over the useful life of the prop-
erty . Whatever plan or method of apportionment is adopted incest be rea-
sonable and must have due regard to operating conditions during the tax-
able year and should be described in the return. Stocks, bonds, =it like
securities are not subject to depreciation within the meaning of the law .

If a deduction is claimed on account of depreciation, fill in Schedule J.
In case obsolescence is intUded, state separately amount claimed and
basis upon which it is computed. Land values or cost must not be included
in this schedule, and where land and buildings were purchased for 8 lurn
sum, the cost of the building subject to depreciation must be

establish

The adjusted
i

uFroperty accounts. ~nd the accumulated deprixiat on shown
in the sched s should be me cited with those accounts as reftected on
the books of the taxpayer. (See sections 23 (1) and 114. )

31 . Depletion of mines, oil and gas wells, timber, etc .-If a deduction is
claimed on account of depletion, procure from the . collector Form D (min-
erals), Form E (coal), Form F (miscellaneous nonmetals), Form 0 (oil
and gas), or Form T (timber), fill in, and file with return. If complete
valuation data havii been filed with questionnaire in previous years, then
file with your return information necessary to bring your depletion sched-
ule up to date

'
setting forth in full statement of all transactions bearing

on deductions from or additions to value of physical assets during the
taxable year with explanation of how depletion deduction for the taxable
year has been determined. (See sections 23 (in) and 114. )

32 Other deductions authorized by law.-Enter as item 26, page 1 . an5,
othei authorized deductions for which no space is provided on page 1.
Any deduction claimed should be explained in Schedule K .

Do not deduct losses incurred in transactions which were neither co .-
nected with your trade or business nor entered into for profit .

No deduction is allowable for the amount of any Item or part thereof
allocable to a class of exempt income, other than interest . Items directly
attributable to such exempt income shall be allocated thereto, and items
directly attributable to any class of taxable income shalt be allocated to
such taxable Income. If an item is indirectly attributable both to taxable
income and exempt income, a reasonable proportion thereof, determined
in the light of all the facts and circumstances in each case, shall be allo-
cated to each. Apportionments must in all cases be reasonable . A cor,
poration receiving any exempt income, other than interest, or holding any
property or engaging in any activity the income from which is exempt,
shall submit with its return as a part thereof an itemized statement, in
detail, showing (1) the amount of each class of exempt income, and (2)
the amount of expense items allocated to each such class (the amount
allocated by apportionment being shown separately) .

Do not deduct contributions or gifts which would be allowable as a
deduction under section 23 (q) were it not for the 5-percent limitation
therein contained and for the requirement therein that payment must be
made within the taxable year.

Loss resulting from the worthlessness, during the taxable year, of stock
or of rights to subscribe for or to receive stock, which are capital assets,
should not be included among other deductions in item 26, page 1, but
should be considered as a loss resulting from the sale or exi:hangp, on the
last do I s h taxable year, of capital isssets and should be reported in
SchcduTe*c . u'

33. Federal excess-prolits ta-A deduction is allowable for Federal
excess-profits tax. Corporations rendering returns on the accrual basis
should enter rus a deduction in item 29, page 1, the amount ofexcess-profit,
tax shown as item 40 cn page 1 for the same year.

Corporations rendering' returns on a cash basis should enter as a deduc-
tion in item 29, page 1, only the amount of excess-profits tax actually
paid vrithin the taxable year covered by the re~~rn.

34. FEDERAL EXCESS-PROFITS TAX

e xce
:s- cilia tax -is imposed upon a certain portion of the net

inMoc.f veprry corporation for each income-tax taxable year ending
after the close of the first year in respect of which the corporation is sub-
ject to the capital stock tax imposed by section 1200. The excess-profit .
tax is imposed in an amount equal to the sum of (1) 6 percent of such
portion of the corporation's net income for the income-triz : taxable year
as; is in excess of 10 Percent =it not in excess of 15 percent of the ad-
justed declared value of its copit"I stock, as determined under smition
IM2, a amended by section 301 of the Revenue Act of 1939, as of the
close of the last preceding income-tax taxable year (or ar ; of the date of
organization if the corporation had no pmeeding income-tax taxable year),
plus (2) 12 percent of such portion of its net income for the income-tax
taxable year ca, is in excess of 15 percent of such adjusted declared value .
No variation is permitted between the adjusted declared value set forth in
the capital stock tax return and the adjusted declared value set forth in
the excess-profiLs tax return, exce t that Q e case of an excess-profits

inreturn for an income tax taxatle year which is a period'of less than
12 months, the adjusted declared value set forth in the capital stock tax
return shall be reduced to an aniount which bears the mine ratio thereto
as the number of months in the period bean to 12 months . The first
return of a corporation covering the part of the year in which it was
incorporated, or the final return of a corporation coven' . the art of the
year in which it was dissolved

'
is a return for 12 montL ..X net for .

period of less than 12 months. For excess-profits tax purposes the net
income shalt be the same asi the not income for income tax purposes, -in-
pored without the deduction of the extess-profits tax imposed by section
COO. None of the credits allowed corporations against net income for
income tax purposes is applicable in respect of the excess-profits tax
except the credit against not income equal to the credit for dividen~s
received provided in section 26 (b) . Foreign income and profit taxes may
not be credited against the excess-profits tax .

Every carpet ation which is liable for the makingi of an excess-proffits
tax return, whether or not such corporation is n member of an affiliated
group of corporations, must make its exec,,o-profits tax return and sent-
pole its net income separately, without_regard to the provisions of sec-
tion 1.11 . Where an affiliated group of railroad corporations makes a
consolidated income tax return, the common parent corporation and each
.subsidiary which is liable for the making of an excess-profits tax return
must make a separate excess-profits tax return .

35. TAX ON SPECIAL CLASS OF CORPORATIONS WITH NET
INCOMES OF NOT MORE THAN $25,00 0

Tile tax imposed by section 14 (c) is applicable to corporations having
a net income of not more than $25 .000. The tax is computed on the
special class net income (the adjusted net income (item 41 of page 1)
nuti-is the credit for dividends received provided in section 26 (b) (iten
42, page 1)) at graduated rates provided in section 14 (c), specified in
items 44 to 46 inclusive, page 1 .

Every corporition claiming the dividends received credit shall enter in
coiumn 2, Schedule E, dividends received from domc .%fic corporationstax-
able under chapter 1, except dividends received from corporations organized
tinder the China Trade Act, 1922, and corporations entitled to the benefits
of section "51 (which dividends should be entered in column 4) . The
lividends r(~civcd credit is obtained by multiplying the total of column 2 .
Schedule I,, li~ l15 percent. The amount to be. entered as item 42, page 1,
however, is limited to an amount not in excess of 65 percent of the
adjusted net income.

36. CREDIT FOR TAXES
If, in accardancewith section 121 Is), a credit is claimed by adomestic

corporation in item 48, pace I of the return. on account of income, war-
protits. and exceso-oroilts taxes paid or acc .rued to a foreign country or a

I possession of the United States, Fnm HIS should be submitted with the
;,.vilth the receipt for each such tax payineut In case

t must have at-
.

u it taxes accrited but net paid, the fo;
inched to it a certified copy of the return on which each such accrued tax
was basW and the Commissioner may require a bond on Form 1119 as; a
condition precedent to the allowance of a ci~dit for such accrued Laaes.



264

]FORM 1120L

Trae-y Dpartmemt

Interest

c-61
Number

Diurict ------ ----------------------

(C- .

Ca,h Chtck IQ . 0. Cert. f Ind

--------------

iv ;, ai~i------------------------- -- - - --------- 11S --------------

GROSS INCOM E

(a) Obligations; of a State, Territory, or political subdivision
thereof, or the District of Columbia, or United States

P--Io - ------- - ---- - -------------------- - ----------- .. . . ... . . ..
Obligations issued under Federal Farm LOAD Act, or undersuch Act

.as mended --------------- - ---- - - --- iW-;c- -----hgat a Z,
W

b
0 ions of the United States issued on or ;~ an .

r

I , 1017 -------- ----------------------------------------------(a) T Net., T;i;~;- Bills, and Treasury Certificates
rclulla "ryof In bted - - ------------- -------- ---- ------

(c) u.itelSt.r Savings Ilopd .,.nd Treasury E-o-r'cis---o-~' ---e'd in
the

. .I ...at
. 000 and under .

------ -----(f) Unit. State. Savings Bonris and Treasury IYL~a; ov,.~! .
the principal amount of over

$5,000______ . .... . . . .... .
. ..

(g) Obligations of instrumentalities of the United States (other
U= obligations to be reported in line (b) above) ------------

(A) Loans, notes, me gages, bank deposits, etc... ... ... . . . .... . . ..
:2. Dividand. an stock of : rt(a)

Domestic corporations subject to taxation under chapter

I of

the Internal Revenue Code -------- .. . . . ... .. . . .. . . . . .... . .

(6) Foreign corporations- - ----------- - -------------- -- -----------------

(c) Other corporntion..-------------- - ----- -. . . ..... . . .. . . . ...

:2 . Renta (attach schedule) . .. .. . ... . . ... . .... . . .. .. . . .... . . .... . . .... . . . ... . . ...

A . Tar~ INcomE IN ITENIS I TO 3 (extend total to column 3)

DEDUCTION S

..... .... . . day of . . ..... . . ... . . .... . . . .. 1940 .

2. Ore . . D. ... . . .. 1 1

------

------

.. . . . .

- . . . .

.. . . ..

. . . . ..------

.. . . . .. I .

----------.. . . ....

.

. . . ... . .

. . .... . .

------ * -

. ... . . . ..

. ... * ----

--------------

. . . ...

------

------

5 Interest wholly exempt from tax~ - - --------- ------------------------ $.. . ... .. . . . . . . . . . .. . . .. . . . . .. $ . ... .. . . .... . . . . .... . .... . .

6

percent of

the mean of the reserve fundla (line 6, Schedule A)

. -- ----------------- * ------ -- ------ --------- --------- --------- ------7 . Two percent of the reserve held for deferred dividends

- ------- ------ --------- --------- --------- ------ --------- --------- --------- ------

il~ investment

7777

(attach schedule)....
.
.... . ..... . . . ... . . . ... . . . ... . . ... .. . . . . . .. . . . . . . . .. .. . . . . . .. . I . . .. . . . . .. . . . . ... . . . .. .. . . ..... . ... . .

11. T

-- - ------- ------------------------------ * ------ * ------------------------------- ------ * -- --------- --------- ------ - * ------ --------- --------- ------10. Real estate :xpenaw .... ......... . .... . . .... . . ..... . ..... . . .. . . . . ... . .... .. . . ..... . .. . . . . .. .. . . . ... . . . ... . . . . .. . . .. . ...
11 . Depreciatio (from Schedule Q.. .. ..... . . .... . .... . ... .. . . . ... . . .... . . .... .. . . ..... . . . . . . .. .. . . . .. . . . .. . .. . . .. .. . . . . . . . . . .. .. . . ... . . .

12. Interest an icul .blectrass-- ----------------------------------------- . . . .. . . . . .. .
13. ToT . . D-umo.s In; 1-.8 5 To 12 (.1ted teW 1, mI.- 2) -.-1$ -------- I I ~J 1.

14. Net income (item 4 minus item 13) --------------------- -------------------------------- ----- - -----------------------------------------

15. Less: Interest partially exempt from tax . (Sea Instruction 15) - --------------- ------------------ - -------- - .... . ... . . ... . .
16. Adjusted net income (item 14 minus item 15) -------------------- - ----- ------------- - . . .. . . . . .. . . . ... . . ... . .... . . ... _ ---------------

--------

. . .. . . . .

$

3. To-

---------

Eg~gld~ldid-d, -i, .d f.m .1N.1-npal,ed under We CIWm Tn~dn AM 19= and m--Was -wm . Wo IeaaaU of wUoa MId We 1,Wr,,d Mwe- Codo,,hich dMdeadld In 1.. 2 1,).

COMPUTATION OF TAX

17 Adjusted net in ome (item 16 above) . . ... . . .... . .. .. . . . .... .... ..... . . . . . . . ... . .... . . .. . . . ... .. ..... . . ... . . . .. . . .

, 9 Less : Di :idendB received credit (85% of total, item 2(a), but not in excess of 857, of item 17 above) . . .. ... . . ... . . . .
19 Balance subject to income tax (item 17 minus item 18) ------- .. . .. . . .. . .. . . . ... . ... .... . . .... . . . .. . . .... . ... . . . ... . . ..... . ... . . . .. . . ... . . ..
20 Income tax (16%% of item 19) . . ------------------- - -_ .. . ... . . . ..... . . .. .. . . . .... .... .. . . . . . ... . . . .. . .

23 . Uss: Credit for income taxes paid to a foreign country or United States possession allowed a domestic corporation .
(San Instruction ..... ..... . ...... . . . .. . . . . .. . . . . ..... .. . . . . . . ... . . ... . . . .. . . .... .

22. Balance of income tax (item 20 minus item 21) ------------------ ... . ...... ... . . . . . . .. . .. . . .... . . ... . . . ... . . . .... . . .. . . .

23 ' Foreign company special claw net income of item 10) . (So . Schedule A. line 8) . ... . ... . . . .. . . . ... . . . .
24 . Income tax, foreign company (16%% of item 23)-. . . . .. . ..... . . ... . . . .... . . --------------- 0 . . .... . ----- -- . ..... ------

--------

. . . . . .. . .

.$-1

S

. .. . .

--------

A17FIDAVIT (See Instruction F)

We. the undersigned, president (or vice preeldent, or other principal officer) and treasurer (or aseistant treasurer, or chief accounting officer) of the
-rpo'tioD for which this return is mgZ benginsevebrally duly swom, each for himpelf depmes and says that this return (Including its accompanying
.bad.] . ~ncl statements, if any)

bas L _am ed y

him and is, to the best of his knowledge and belief, a true, correct, and complete mturi2, niftd;
ing u t

and faith., for the I~Sxnblc year stated, pursuant to the Internal Revenue Code an the regulations issued thereunder .

Subscribed and sworn to before me thi s

NOT-1-

... . . . .

... * ---

..
.

.
.. . . . . .

.. . . . ..

.. . . .. .

-------

. . . . . ..

-------- ---------

$

----------------- --------- . . . .. . . . ... . -------- - -- -- -------------- ----- IS -
-e 0 ad - 1, U. - - - - dmml-a, W) ------- - -

(T- Maiueat CmdA-uIC Oacn)

----

. . . . . .. . .

coapo"T

,(If this osturn was prepared by Same person or persons other than officers or employees of the company, the following affidavit must be executed)

AFFMAVIT (See Instruction F) ~

I/we Swear (or affirm) that I/we prepared this return for the person named herein and that the return (including its accompanying schedules and
.l.tement., if any) is a true, correct, and complete statement of all the information respwting the income tax liability of the person for W am this return1b. beeb prepared of which I/we have any knowledge.

Subscribed and Sworn to before me this

.... ... ....... day of -... . .... . ..... . 1040.

STATISTICS OF INC10,1VI-E, PART 2

UNITM SXATES

INSURANCE CONANY . INCOME TAX RETURN 1939
INCLUDING COMBINED LIFE, HEALTH, AND

ACCIDENT INSURANCE

FOR COMPANIES ISSUING LIFE AND ANNUM CONTRACTS, D. N., Wni, in Th-5-

Fld~
Cade . .... . ..... . . . ... .. .

FOR CALENDAR YEAR 1939

I& M Reftne Wkh Ile, Ut" d Infernal licame, im, Year Dhaid a a 119- Mirch t~ IVA

PR1Nr PLAINLY COMPAJ~S r4AME AND ADDRESS

-------------------- - ---- . ... . . . . ... . . .. . .. . . .. .... . . . . . . . .... . .... . .. - - ------------------
(N-)

. . . .... . . ..... . . ..... . . .... . .... ..... . .... . .. . ... . ...

- -------

--------- - -- - ---
IN- of arm a, aul"ffl If .7 )

NoTF-Om forcn~ -a.,ked "DUPLICATE Color, must be filed with thia OrWnNJ rat- ($10 will be asseessed If duplicate wpy is =t filed) .
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S.h .d.l. A.-RESERVE FUNDS

I-sonon'. ..--s-z.

1 . Reseroe for outstanding policies and annuities ---------------------------------- -- . . . . ... ... . . ... . ... . is. . .. ... .

2. Other reserve funds (itemize below) :

(a) -. -------------- - ------------- - ---------------- - ---.... ....... .. . .. . .. . .. . . .... . . .... . . . ... .... . . ... . . . . .

(b) ---------------------------- - ---------- - - - ---------------------------------------- - ------- ------------

lo . . .. .. . . .. . . . ... ----------------------- -------------------- ------------------------------------------------

M -- - - - ----------------------- - ------------- - ------------------------------------------------------ -------

z. END .1T-. Y-

W --- --------------------------- ------------------------------ --------- ---- ------------ ----------- ----- 1 i
3 . ToTAw Of- I "D 2~------------- ----- ----- --------------------- -- *W ----------------------- S~W .Wwm =Wm~~W~ - ---- 1$. . . .. . .. I. . . . ..... I --------- I . .. . . .

4 . Total of columns I and 2, as shown in line 3 above

-------------- - -------- ------- ----------- * -- - ------------------------------------------ $ ---------------------------------5 . Mean of the

,-a

funds for the taxable year (one-half of line 4) . . . .. . . ..... . . .... . . . . ... . ... . . . ..... . . .. . .... .... .. . ... . . . .. . . $ --------- - ---------------------

-- ----- let. of;thc mean of the reserve funds, sashoirn in line,5 . (Sibdristructibn 6)- --- - ---------------------------- $ ---- -----------------------

7 . Total reserve funds of foreign companies at end of taxable year upon business within the United States . (Att-1-tate,

ment)-- ---------------------------------------------------------------------------------------------------------------------------- --------- - S ------------ - - ------ ----------8 .

Percentage which line 7 is of line 3, column 2 (compute a fraction of I percent to three decimal figurcs) . . . . . . . ... . . ... . . ---------------------------- %

0. Give the title and sections of State statutes or insurance department rulings requiring ihe reserves be ,

------- ----------------- W -------------- ----------- ----- ------ W ----------------- - -------------------- ------------- . . .... . ... . . . .. . . .. .. . . .. . . . .. .. . . . .... . .... - ---------------------

S .hod .l . B.-INVESTED ASSETS B04DK VALUES

LIFE DEP~RTMENT OTOER DEPARTMEN'rS

on.,. ... .1T-L. Y. .. 2. END or T- Yiu I Y .- 4. END or T-oic Y-

I . Real estata-------------------- - -------- $. ... ... ..... . . . . ------- ------ . .. . ... . . . .. . ... . . . .. ------ $. . .. . .. . . . . . . ... . .. .... . . .. . . . .. . .. . ... . . . .. . . . ... . . . . . ...

2 Mort
gage

to...... ... ... ......... . . .... ..... . . .. . ...... ..... . . . . ... . . . . . . ... . . .. . ... . .. .. . . .. . . . ..

-----

--------- -------- --------

------ --------- --------- --------- ------

3 CoBa= loans --------------- - - - -- - - --------- --- - .-- . . . ... . . .. . ... I ---- -- I . . .

.. .

. ..

.

. . ..

.. . ... . . . . ... . . . . ... . . ..... . . . ... . . . .. .. . . .... . .. . . . .

4 Policy loan , including premium notes- .. . ------ -------- ----- ------ --------- -------- --------- ------ ---------

-------- --------

------ --------- -------- .. . . ... .. . .. -

5. Bonds of d:..tic corporations . .. ... . .. .. . . ... - ..... . . . . ... . . . . . . ... . . . . .... . .. . .... . . .. . . .. . . .. .. . . . . .. . . ... . . ... .. . ..

6 . Stocks Of domestic corporation-..... . .. . ... .. ..... . . . . ... . . . . . . ... . . . . .. .. . .. .. .. . . . .. . ... . . .. .. . . . . ... . ... . . .... . . I-------- --- . . . . . .... . . . . ----- --------- ----- -

7. Wholly and partially taii-exemp t
obli tions :(a) Ogn

b,gatiom of a State, Terri-
tZ or pol tic I subdivisio n

i a
or the District of

of,
rob, .

a, r United StatesC.l u
possess Ong------------------------ --------- -------- --------- ----- . . . . .. . . . . . ... . . . . . . . . ..... . .... . . . . . . ... . . . .... . . .. .. . . . . ... . . . . .. . . . . . .. . . . ..

der Fed-m issued
u

= o .

T
Loan Act

11
der

such Act . ..ended .. . .. ...... . .. .. ..... . . .... . . . ... . . . . . . .. . ------ ------ --------- --------- -- . .. . . . . . .. .
~ atio- of the United States(c) Ob hI g ,~ o. a

or before Septembe r
1' 1 917 ------------ ---------- ..... ... ..... . .. ... . . . ..... . . . . . ... . .. . . . .. . . . . . . .. . . . .. . . ... - ----- --------- ---- --------- ------ --------- --------- --------- - -

(d) Treasury Not., Treasury Bills ,
.ad Treasury Certificates of
ludelit'driess ----------------------

--- --------- --------- ---------- ----- --------- -------- --------- ------ --------- --------- ----- * --- -----

United States Savings Bond s
and Treasury Bonds owned
~ ohe pnip" f, oo

oil ------- ------ ----- .. . .. . . .... . .... .... . . . . .. . . . .. . .. .. . . . ... . . . . ... .. . .... . . .... .. .. ..... . . .. .. .. . ... . . . . . .
(f) United State

. 'v' '
Bon d

S f!andTmmuryB . . wnedin
the at amount of over

P7!
-

M .
- ---- ----------- --------- -------- -------- ---- --------- -- * ------ --------- ----- --------- -------- --------- ------ --------- ----- --- ---- * ---- ---- -(g) Obligations Oi C~wc.:~mentnlitiesof

the United States (other
than obligations to be -
ported in line (b)

'be")
.... . . . . ... .. ... . . .. .. . . . . ... . --- --- - --------- -------- --------- ------ --------- --------- --------- ---- -

8. Bank deposits hearing interest ... . . . . . . .. ..... . . .. .. . . . . ... .. I. . ... . . -- --------- ---- - -------- -- ---- --- -------- --------- -

9. Other intcresl-bc!~7g saae t,

(,ttaol1

. . .

atateruent)-- . . . . .. . ... . . . . .. . . .. . .. . . . . .. . .. . . . . .. .. . . . . .. . . .. . . . . . . . . . .. . . . . . . .. . . . . . .. --- -

-- -to. TmAw OF LIKW I TO 9 ------ $ .- ----

. .--- - --- ------ -

------ $ -------- --------- --------- ----- $ F .. - -- ------ 1$

"I

Total of columns I to 4, inclusivis, as showra in line 10 above ---------------------------------- --------------------------- - ---- ---- --- -
I i~. me. . of the invested assets for tim taxable year (one-half of line 11) ---------- - --------- --- --- ------------------------------- $ -----------
13. One-fourth of I percent. of the mean of the invested -------------------------------------------

I
------------ - ------- --------- S -------------------------

E-

2 D
C3 ui.. MATsD R& 9 DMMATi=

U1,LMN03. STATI MA-L 01V
o

, ATZ
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.
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o-". . .) YKI. P... Y .. .

.. .

,v To. YK-

.1- or Y . .

----------------- ---------- -

------------- I -- ------------------- -

----------------- - --- .. ... . . ... . . ..... . -----

. . ... . .. ... . .. ... . . . ... . -------- . -

------------ ------------------- ----- -

----------------- ---------------------------

-------------

--------------

------ -------

--------------

-------------

------------

---------------

$. ... .. .... . . .

------------- -

-------------

------------ -

--------------

-------------

. . . . . .

----- -

---- -

---- -

----- -

- * ----

. . ......

------------- -

------------

------------ -

------------- -

--------------

.. ... .

------

----- -

----- -

-------

$ ... . . . . .... .

------------- -

. .... .. . . .... .

... . .

------------- -

------------- -

--------- -1

. .....

--- ..

. . .. .

.

. .....

------

- - ---

------

S ------------ -

.. . . .. ----- -

.. . . .

.

.

.

. . .

.

. .
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- ----------- ------------- -

M ----- M . . . .. . .
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------
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. . .

.

.

.
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-
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. . .. . .
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--- - ------- -
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-- - -- - --

------------

- - - ------- - - - -----
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--------- -

------------- -

-------------

------------- -

------------ --- - ----- --- -

- -... .

-----

- ---

---- -

---- -
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QUESTIONS
1. Date of incorporation--... . ... . ..

State or country ---------- - ------ - -- --- - ----- --------------- ------l. us
3. Did t a compatly file a return do, !Wj- name for the p-dirill

taxable year? ----------------------- Was the company in any way an out-izat
.girowth, result, continuation, or reorgan 'on

of
a business or busincians

in existence ~urhig this or any prior year since December 31, 1911?
't,

It
answer is' yess ." give . ..a and address of each Predecessor business, Wa

'he date of the change in call y :

- --------------------------------------------- - --
Upon such chan ------------If answer is yZ were any met values increased or decreased ?

closing balance shects of old business and opening bal-
ance sheets of new business must be furnished, unless funished heretofore.

4
. State the mount

of deferred dividend funds at the end of the taxabl e
year, exclusive of any amoun~ held for payments during the following tax-
able year

: S -- - - - - ---- -------5. Describe method wed for determining investment expenses shown

in item 8, first page--. . - ------ - --------------- - ---- --- -- ---------
6. Am any general expenaes in part assigned to or included in the invest-

ment expenses showo in item 8, fin't page? - - - ------------- --
: -- -----------7. Is the method the same as that used in preparing the Ga . -it Ioss

Exhibit for 1938? ... . ... . . .... . . ... If not. state change and resusom

therefor : . . ... ... . . . . .. . . .... . .... . . .... . . .. . . -------------------- -------------------------
. . . .... . . . .... . ..... . . . . ... . . ... . .. .. . . . -------------------------- - ---- - ---------------
------------------------------ ------ ---- ---------------------------- - --------
--------- - --- ----- --------------------------------------------------- - ------ ----------------

S. Did (a) you own at any time dnring the taxable year 50 percent oi-
more of the voting stock of =other corporation, either domestic or fomigr

- -------- ; or (b) did any corporation, individual, partnership,trust . o r
~~o'cmtion own at any time during the ~sxablc year 50 percent or mom
of your voting stock? . ... ------------- If either arinver is "yea" attach sep-
arate schedule showing : (1) Name and arld""

;
(2) 1-cen0ins of stock

owned; (31 date stock was acquired ; and (4) collector's office in which
the income tax return of such corporation, indT.
association for the last taxable year was fit

vidual, partnership, trust, or

9. Did the company make a return of information on Forms 1096 and,
1099 for the calendar year 1939 (see, General Instruction 1)? ---------------------

(Answe, .
.Y .e. .

10. Did the company at any time during the taxable year own dircctl3r

or indircctly aor stock of a foreign corporation? . ---------- --- - -------- (Ir
answer is 'yw,' attach schedule sa required by General Instruction K.)

11 . Did the company pay to any officer or eTplofyee of the company .
salary, . commission, bonus, or other compensation or personal services .
rendered, in an aggregate amount in excess of $75,0007------ Ifamwez,
is "Yes." attach Schedule H-1 . . . -- --- - u-masi
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INSiRUCTIONS FOR FORM II20 L
UNITED STATES INSURANCE COMPANY INCOME TAX RETURN

(Reforencea an, to the Internal Rsrmnui- Cast, . ti,nleai, otherwise, noted) 1939
Taxpayers will find it helpful to read the General Instructiorts A to M before commencing to fill in their returnic

1939
GENERAL INSTRUCTION S

A. COMPANIES REQUIRED TO FILE A RETURN
Every domeqic life insurance company and every foreign life insurance

bl ncompany carrying on an t~aauranco 0 .3meas within the United Stt"
.holding mqvc funds upon usi eas transacted within the United States,
iwUiTIg life insurance and annuity coutracts (including contracts a- com-
blond I III, health, and accident insurance), the reserve funds of which held
-far the Jolfilmacit of such contract. cornpriss, mom than 50 pareent of iui
total reserve funds, shall file a return on this form . (Sea sections 201 to
2013 .1

Receivers, trusteas in densolution, trustees in bankruptcy, and assigsices,
operating the property or business of corporations, must make mt= .of
income. for such corporations . If a mcciver has full custody of and
ove the busium or property of a corporation, he shall be deemed to be
operating esui or p rty t

h
'be

such b"!'
h the co=,~ whet er he is engaged

business for whic
.

I, wait organized or only m -9,eelli
.g, and disposing of its asseta for purposes of liquidation.

R. PERIOD COVERED
The return shall be for the calendar year ended December 31, 1039, andthe

'It
income computed, on the ..lend., year basis in accordance with

the State lawa regulating insurance comparica.

C. BASIS OF RETUR N
A return on this form shelf be rendered an a cash roccipta and disburse-

.set. besis in conformity with the annual statement made to the StateI
miurance Department, instead of the accrual basis .

D . TIME AND PLACE FOP, FILING
The return must, be seat to the collector of internal revenue for the

diftflet i . which the company's principal place of ~iminew or principal
.ffi,e or ."Incy is located, so on to reach the collector a office on or beforeA_h

1 3 0 . In the case of a forciF como-y maintaining an office
I, Pl- ~f Xu5inew within the United States, the return shall be filed oncr g2fom J

une 15, 1940.

E. DUPLICATE BETUR14
The copy of the return required to be filed on the duplicate force (green

paper) hall be it complete duplicate of the return except that it need not
bI signed or sworn to nor accompanied by a copy of Schedule H-I oz~ a
copy of the annual statement made to the insurance department of the
state

,
Territory, or District of Columbia. For failure to file the duplicate

Wum ou time there will be s-s-ed $10, which is payable upon notice.no It,
n,cmd by the collector.

F . AFFIDAVITS
The return hall be mr.- to by the pyesident, vice president, or other

,principal officer, and by the treasurer, assistant treasurer, or chief account,

oWeshe return is actually prepared by some person or persons othe r
ths. , or employees of the company, such person or persons mustI,Ieu

. the affidavit at the f,.t of the first page.

G . PAYMENT OF TA X
The" tax should be paid by sending with the return a check or money

order drawn to the order of "Collector of uternal Revenue." Do not
send cash by mail, nor pay it in person except at the collector'a office .

The tax must be paid in full when the -rctuna is Bled, or in four equal
i .st.IlInnnt.,

as
follows : The first installment shall be paid on or before

Much 15, 1040 ; the II..d installment on or before
3

one 15, 1940 ; the
tbird installment on or before September 15, 1940; and the fourth install-
ment on or before December 15, 194

0.

t If any install merit in not paid on or before the date fixed for its payment,
be whol .

=Dun' of
the tax unpaid shall be paid upon notice and Demand

by the collector.

H . PENALTIES
For fallare to make and file a return on him-Five percent to 25

Wreiint
of

the mount of the t=, unless such failure is due to reasonable
cinize, and, in addition, where failure is willful, a fine of not-mom thanSio,lifill,

or imprisonment for not mom than I year, or both, together with
the costs of prosecution .

For willfully attempting to article or defeat payment of the tax .-Not
mom than $10 000 or imprisonment for not mom than 5 years, or both,
together with tie ~D~ of prosecution .

For deficiency due to negligence or fraud.-Five percent of the amount
Of the deficienciv ifidus to negligence or intentional disregard of ruloar and
=ticiu~ wit In intent to defrand, or 50 percent of the mount of the

ney if due to fraud .

1 . INFORMATION AT SOURCE
J insurance company shall make a return an Forma 1096 and 1090

with 2pect to amounts paid, credited, or distributed during the calendwt ,
Ye,ar (a) m salaries or o er compensation for personal servicen, toWing
$1,000 or mom in the case of a citizen or resident who is not manned or
wh.oaa marit .] status is unknown, or $2,500 or mom in the casic of a married
citizen or resident, or (b) an iotcre s
fixed or determinable iqcome

al~. met, premiums, annuities, or other
, .to ing

domestigr resident pa. nera ip, or a It
~ !,000 or more to a fiduciary, a
then or resident. The return an

Forms 1 6 sad 1099 shall also include dividend payments mountipg to
$100 or mom during the calendar yew to each shareholder who is anid
individual (citizen or resi ent of the United States), a resident fiduciary,
or . rcside.ty,~7,mhip any member of which is a citizen or resident .
The

._
wit, 'umished by any collector of internal revenue pan

request. Such returns of information In ri he calimilleir
Yew 1939

ve g th '
in ult

be forwarded to the Commissioner of Internal Revenue, Returns
Distribution Section, Washington, D. C., in time to be received not later
tlaa . February 15,1940 .

J . INFORMATION 13Y CORPORATIONS
J-1 . Contemplated dissolution or liquidation.-Every corporation shall ;

within 30 days after the ad .1ption by the corporation of a resolution or
plan for the dissolution of tie corporation or for the liquidation of the
whole 0 ny part of its capital stock, render a comet return on Form 966
to the (~Miwioner, verified under oath, setting forth the terms of such
resolution or plan . (Sea section 148(d) .) '

J-2 . Distributions in liquidation.-Every corporation aball, when
required by the Commissioner, render a comet return, duly verified under
oath, of its distributions in liquidation, stating the name and address of
each shareholder, the number and claw I! shares owned by him, and the
amount paid to him or, if the distribution is in hat] er than money,
the fair market value (an of the date be is made) of the
prolierty distributed to him . (See section 148(e) .)

J-3 . Compensation of officers and empioyees~lf the company paid to
any officer or employee during the taxable year compensation for personal
services in excess of $75,000, Schedule 11-1 (copies of wh ich may be
obtained from the collector of internal revenue) must be filed, IN DU.
PLICATE, with and as part of the return .

K. STOCK OWNERSHIP .IN FOREIGN CORPORATION S
If the company owned any stock of a foreign corporation (including law

than 5 percent of the stock of a foreign personal holding company), it
should attach to its return a statement setting forth the name and address
of such such company and the total number of shares of each class of out-
:tanrfinbgsdoc~ owned by it during the taxable year. This statement
h.u]d furnished in addition to the schedule required by Specific Instrue-

~ion 2. If the company owned stock at any time during the taxable year
!n a foreign personal holding company, an defined in section ~31, it must .
include to its return an a dividend the amount required to be included in
its grew income by section 337. If the company owned 5 percent or mom
in value of the outstanding stock of such foreign personal holding com,
pany, it should set forth in an attached statement in complete detail the
i 'formation required by section 337 (d) .

L . ANNUAL STATEMENT
N,A copy of the annual statement for life insurance companies adopted by

the I ational Convention of Insurance Commissioners for the year 19~9,
,b!~h inno filed with the nsurance Department of the State, Territory, or Di

.
stnet

of Columbia, w ic a ows the reserves used in computing the net income
reported on the return, together with copies of Schedule A (real estate)
and Schedule D (bonds and stocks), must accompany the return . Similar
copies for the preending year must also be furnished, if Dot filed with the
return for the previous yew.

M. LIST OF ATTACHED SCHEDULES
Attach a lint of the schedulm accompanying the return, idying for"each

a brief title and the schedule number . Place name and addressi of com-
pany on each schedule.

SPECIFIC INSTRUCTION S
The following instructions us numbered to correspond with Item numbers an the first page of the return

-
INTEREST '_ PERCENTAGE OF THE MAN OF THE RESERVE FUNDS

el I
Enter as

Enter an Item I interest r ceived from all sources during tho timbl. item 6 the amount- reported on line 6. Schedule A . Theremay
year. Interest on bonds is comidered income when due and payable . be deducted from grow income an mount equal to 4 percent of the mean

2. DIVIDENDS
Enter an item 2(a) the amount received an dividends from a domestic

corporation which is subject to taxation under chapter I other the- - 0-p
.nition entitled to the bormfits of action 251 and otherthan . corporation

grgan iz~d under the China Tr~de Act. 1922. Enter an item 2(b) dividends
from foreign cojwrations . Enter as item 2(c) dividends from all other
corporations . bmit schedule, itemizing all dividends received during
the year, stating the Damon and addresses of the corporations declaring
the dividends and amounts received [mm each.

S' RENTS
Enter as item 3 rents received from tenants .

4* TOTAL INCOME
Enter ae Item 4 the wt.1 of item I to 3. inclusive.

"
INTEREST WHOLLY EXEMPT FROM TAX

rEnter as item 5 the amount of interest which is wholLy exempt from
taiintion under the uatts%a Specifin Justipr. low of~ action 22(b) (4).

D 15 -th to partially tsi .~sxempt interest
which is allowed as; a credit against net income .

of the reserve funds required by law and held at the beginning and end of
the taxable year, except that in the Owns of any such reserve fund which
is computed at a lower interest assaimption .rate, the rate of q% pen nt
shall be substituted 1 4 Life insurance conip.m. iOr ` It' raiden,

I!cim covering life, hesith7a .d .Pol insurance combined I. on .
po icy issued on the weekly premium payment plan, continuing for life
and not subject to cancelation, shall be allowed, in addition to the above,
a deduction of 3% percent of the mean of such reserve funds (not required
by law) held at the beginning and and of the taxable year . an the Com-
missioner finds to be necessary for the protection of the holders of such
policies only. (See acetic. 203(.) (2) .)

7. TWO PERCENT OF THE RESERVE HELD FOR DEFERRED
DIVIDEND S

Enter an item 7 an amount equal to 2 percent of the reserve held at the
sad of the taxable year for deferred dividends the payment of which is
deferred for a period of not law thin 5 years from the date of the policy
contract. Do not include in such reserve dividends payable during the
foUowi .g t.-bl . year .

S . INVESTMENT EXPENSES
Enter u its. 8 esrpens%p.aid which am properly chwgiunble to Invest-

ment expenses, the total at of which, it them be any allocation of
general expennes to investment expenses, should not exceed onei~fourtb of
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I percent of the mean of the invested assets reported on line 11. Schedule B.
Submit a schedule showing the nature and amount of the items included
hemin, the minor iterra being grouped in on . amount. (Sce section 203
(a) (Q .).

9. TAXES
Enter as item 9 taxes paid exclusively upon real estate owned by the

'holders and psi bycompany and taxes ur~e~scd against individt at Ellare 1d
the company

witbrlu~t 'ardbursement
as; provided in mrti.n 203 (a) (5) .

Do not include taxes asseared against local benefits of a kind tendiug to
increase the value of the property rossessed as for paving, rewers, etc. For
limitation on deduction, am section 203 (b) .

10, REAL ESTATE EXPENSES
Enter . item

10 .11
ordinary and necessary build ing expenses, such as

fire iniorranc, hent, light, labor, etc., and the cost o f incalcotal repai"'
which neither materially add to tire value of the property nor apprecia

blymolong its,li"'. but keep it in an ordinarily efficient operating conditiolr.an I
ine ode any amount paid out for new buildings or for pernornerli

improvemen ta or betterments made to increase the value of any property
any

mount expended an forcelosed property before such property is

hold
foorth for rental purposes. For limitation no deducLion, we s,etion

203 (b) .

11 . DEPRECIATION
The amount deductible on account of depreciation in item 11 Is an

amount reasonably mensuring tire portion of the investment in depro,
in[!

.
property by reason of -haustion, wear and tear, or obsolescence, v .-hich is
pir.perIv chargeable against the operations of the year. In any

event the
ded

urtion is limited to tire depreciation on tire property that is used, and
W the ex ant used, for the purpose of producing tire inconic specified inme

iion 2fl2 ht) If the pro crty 'ras acquired by purchase
rin

.
r after

March 1, 1913, ilic amount orfolepreciation should be determined upon tireb"i. of
tire origirld cost (not replacement cost) of tire prollorty, ,,it the

probable number of years remaining of its expected u .%Lfu
I life. In

..so
tire property wali,purcl -cd prior to March 1, 1913, tire amount of dep
ci,tion will be to crmii2d in the mune runnecr, except that it will be corZ.
poled on its original cost, less depreciation sustained prior to March 1,
1913, or its fair mart :ct value as of that date, whichaver i. .gre.t.r. If tire
property %vm required in any other mariner than by purcham, see section
114 . The capital sum to be recovered should be charged off ratably overthe useful I

ife, of the property. ludever plan or method of apporti
o
n-

ment is adopted must be reasonable, must have due regard to operating
conditions

d
uring the tmable year, and should be described in the return ,

If a deduction is claimed on account of depreciation, Schedule C should
b
U 'or

,a fil it in . ln~ case otimIcsoroc . is inch. it,
Into separately 11111"t

claimed
. .it basis up . . which it 1. crionputod

.
Land viorte . or cost must

Dot be included in the schedule, and whom land and buildirga
I ' "'ichrused for a lump sum the cost of tire building subject to dep-Zorn ,us

be established.

The adjusted property accounts and the accumulated depreciation shoorn
1. the schedule should be reconciled with those accounts m reflected on
tire books of tire taxpayer.

Stocks, bonds, and like securities am not subject to depreciation within
the meaning of the law. (,q-. sections 23 (1), 114 . and 203 (a) (6). )

For limitation on deduction, see section 203 (b) .

12. INTEREST ON INDEBTEDNESS
Enter as item

'
12 the amount of interest paid (luring the taxable you

an the company a indichtediressi,~-opt . .( indebtedness I .e. rred or on .
tinucd to purchase or carry . ugartions; other than obligations of the
United States issued after September 24, 1917, and originalli, ladblicribed
for by the taxigayer) the interest upon which is wholly exempt from txn-
tion . I citerest paid on dividends held on deposit and sorrendered during
the taxable year should he included in this itern . Do not include anv
interest paid on deferred dividends on which a deduction was allowed tinder
item 7.

It a life insurance company pays interest on the procceds of life insurance
policies left with it pursuant to the provisions of supplementary contract .
not involving life contingencirsI . or similar contracti, the inte-t sn'paid
shall be allowed as a deduction froin gross incorne, excclot that ,rich fertile-
tion sit&[] not be allowed in rospect of interest accrued lit any iIri,r taxable
year to the c .xtent that tire iLompany has tied the heriefit of a deduction of
4 percent or 3Y percent, as 'a case mav be, of the recall 'If tire CIMPAnY'd
liability on such contracts, by the inclusion of such liability in its reserve
lorid~.

13. TOTAL DEDUCTIONS

267

(a) Enter as item 13, the trithd of items 5 to 12, inclusive.
(6) Rental -Itt . of -1 ..hit-Th, deduction included in items 9 to

11 on account of real estate owned and occupirsi in whole or in part by the
company slial be Hinited to an amourit which beam the same ratio to such
deduction (coinputed without regard to subsection (b) of section 203) as
the rental vatuc of tire6 b

I
(gace not sa occupic.d crum to he rental value of

ill. oil,. property. lbrait detailed mhodulo.)
(c) Items not dedurtible .-No deduction is allowable for tire amount

of any item or part thereof allocable to a class f exempt income, other

than Interest. Its . . directly .1tributriblat . such exempt income shad 1).

allocated therot., and items direct
I
y attributable to any class of taxablein

.o .r. ],.If be allocated to such taxable income. If an iWin is indirectly
attributable to both trftable

.c
.na. and c .coript income, . -...,able pro-

portion thereof, determinedi in the light of all the factq und cirrunistances
In each ease, shall be allocated to each . Apportionments muA in it - I.
,,a -a itablia. A taxpayer receiving any -crupt income o ther than in-
torost, or holding any proporty or crigaging ill tiny activity the incoure
front which is exempt shall submit with it, return as a part thereof an
itcmi,~cd statement, i n detail, shrovirg; (1) ill . arilloolt of crich olroill of -
cropt income, and (2) the amount of items allocated to cach such claw (tire
amount allocated by apportionment being shown separately) .

15 and 18. CREDITS AGAINST NET INCOME
Enter ars item 15 the amount of interest included in gross income which

is srtially e.xcnAp front taxation under the provisions of section 22 (b) (4) .
z

rcr
sal iten, ItS, 85 percent of the amount received as dividends from a

donicstic corporation "'llich i-hjoct to t ...ticor nder pt
di,id-ols received froot curp"i"'to'"Is orgo"i 'ed unde r
Act, 1922, or front in .rpo, to t!I. boncrit. of motion 251 .

ati?n ("'titled
.

The amount claimed c odt item 18) hot be limited to I. .. . ..int
not in excess of 85 percent ofthe adjusted net income. (.')'cc section 26 (b).)

21 . CREDIT FOR TAXES
If credit is claimed in item 21 for income tax paid to a foreign country

or possession of the United States, Form 1118, together with the mccipt
for cacti such tax payment, must be submitted with the return . A foreign
wropany is not entitled to claim this credit.
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RETURN OF PERSONAL HOLDING COMPANY 1939
(MM SWOMITRA, CUffM 7, 1XIMMU MTNIE CODA AS MOM)

Uisaw.stew)
For Calendar "Year 1939 File

Cod.------- .-------_______

-
Sari.or fiscal year kimoW -------- 1939, aDd edd--, 1940 N-L

PRINr PLAINLY CORPORATI01,4-3 NAME ANn ADDREM

... . . . . ..... . . . . .... . . . .. ... . . . .... . . . . .
. -1-11-1-1111 --------------------------

.. .. .. . . . . . ... . . . .... . . . . .... . . .. .. i~ W ;.... . . .. .. ... . ..... I. ... . . . . .... . .

---------- . .. .... . . .... . .
. . .... ---------------------

District .----------------

(C-dier'. steep)

Cesh Check M. 0 .

Fed P.,

SUBCHApTER A NET INCOME COMPUTATION (S. issinev

1 . Net in

.a

(" defined in chapter I of the internal Revenue Code)--.--.. ..... . . ... . . ...... . .. .... . .. - ----------- ----------------
I Add : Contributions or gifts deducted its computing item I (- ;-- 5 bd-) ... . .. .... . .... ........... ..... . .... ....

.

. . .... . .... .... . . ...

3 '

Ficess of expenses and depriso tion over income from property not allowable mider section 505 (b) cr.- sb ." A). .... . ....
4. Total of items I to - ------- -- --------------------------------

5. Less : Contributions or gifts paid (hes, &bs&& B) (not to exceed 15 % of item
6. Federal inccma~ war-profits, and excm-profits taxes (hms-W&&O .------- "

;i7d --- - - - -------------- I ------7. Income mid profits taxes paid to a foreign country or United States possession (not doiFulet I n

8 . Ar;a~6;L in liquidation of liability of the corporation based on "bility of a decedent to
make contributiom or gifts (somis ~ ss~ bersima 8) ----------- ---- --- ---- - ------

9 Total of items 5 to
8 -------- - ---- - -- ---

10 . Subdispiter A net income (item 4 minus itern 9) ----- - --------------------------- ----------------------------------------------- ----------------
. UNDISTRIBUTED SUBCHAPTER A NET INCOME CON2PUTATION (Sce lisitruction J )

11 . Subehapter A net income (item 10

12' Less : Dividends paid crc&o-s&--')) . ------------------------------------------- - -------
13 . Amount used or irrevocably set aside to pay or retire indebtedness of any kind inctirred prior

to January 1, 1934 (f.- sh .&& r 16 . iz--------------------------------- ---------- -- -

$. .... . .... . ..... .....

14 . Total of items 12 and - - - - - - - - - ----- - ------------- - ---------- - --------

15

. Undistributed subschapiter A net income (before applying section 504 (c)) (itern I I minus item 14) ---- - - ------- - - - ---------- - - - --
16 . LA= : Dividends paid after close of taxable year (se-h -hk& a wv~sam I- Iser-t ;se j)) ------ - -- ------------------------ -- ----------- -----

17 . Undistributed sulachapter A net income (item 15 mimis item 16)
COMPUTATION OF TAX

18

Surtax cis portion of item 17. not in excess of $2.000. at

19 Surtax or, arnourit of item 17. in excess of $2,000. at

20. Total surtax in items 18 and 19 - - ------------------- - ------------------------ ---------------- -------------

$... ... ... ..... .... . ...

$ -----------

$ -- - --- --

$ ---------- - -----------
.. . . . .. . . . ... . . . .. . . . .. .
$ --- - ---------------

Furnish below the narno and addresses of the individuals who owned . directly or indirectly, at my time during the last half of the taxable year . more
than 50 percent in value of the outstanding capital stock of the corporation :

N- Ad&-

Bghw p-tisse of .6- onol sluring
last 69 d taxabl, yis r

Pliferred

(1) - - --- - -- - --- --------- - -----------------------------------------

(3) -------- - ---------- -- --------------------------------------- ----------
(4) ------------------------- -----------------------------------------------

(5) ------------------------------------------------ ----

------------- -------------------- --------------- - - -- - ----------- - --
------------------ ---- ---------------------- - -- - - -----------------------------------------------------------------------------------------
---------------------------------------------------------------------------
----------------------------------------- ------------------------------------

----------------------
C-

AFFIDAVIT (Sea Instruction F)

We, the undersigned, pres' d- (or vice president, or other principal officer) and treasurer (or assistant treasurer, or chief accounting officer) of the
corporation for which this return is made, being severally duly swom, each for himself depmes and says that this return (including'any accompanying
schedules; and statements) has been examined by him and is, to the best of his knowledge and belief, a true . corract, and complete return . made in good
faith. for the taxable year stated, pursuant to the Internal Revenue Code . as amended. and the regulations; issued thereunder,

Subscribed and sworn to before me thi s

------------- - - day of ... ..... . .... . . .... .... . ... . ..... . ... . 194--- - ----------- ------------ ---- ----- - ---- - -. . . ......... ..
0~-~.w6d* -S-) ck.- aw

------------- ------------- - ---

F---.1-EI am

(If this return waa Prepared bYseree person or parsonsotherthan officersor employees of the corporation, ihe following affidavit insist beesece,ited)

AFFIDAVIT (See Instruction F)

1/we~sweer (or affirm) that I/we prepared this return for the person named herein and that the return (including ar~y accompanying schedules, and
statements) is a tmr, correct. and complete statement of all the information respecting the surtax liability imposed by section 500 of the Internal Revenue
Code of the person for whom this return has been prepared of which l1we have any knowledge .

Subscribed and sworn to before me this --- - - ----------------------- - ------- - --- - ------ ------ ----------
c5i~-J - -,m, ~ --)

----------------
i;;, - - -- - --------- -

(N-1 fi.~ -ky.. 9 -,)

NOTE-One foren marked "DUPLICATE COPY" roust, be filed with this brigined return ($10 will be --d if duplicate copy is not filed)
-ose
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I .rMdP,_t' I D- I C- . Oth. B. .6 4. Dw~
Ri:=1-

ou- C_

- -- ------------ ------- ------ -------- $ ---_----_---- $ -------- $ - - -----------

-

-.- I ------
(b)

- ---- - -- ---------------
- .

------------------ - -
- - _ . ___ - _ : :

-- -__ - ' - - -

----

-- -------------

-------- -
W --------------- ---------

-------- -- --------
-

-------

-1

------ -- - ------

1 :

------------ ---- -----
--------

(d) -- - ---------------------
----------- - * ------------ -M ---- - - - - ------ ------- ------ - ---- W ------ ----- --,W* ----- ------

--------- -
ec:iation over rent or other WrnpCrissticm (enter as item 3, firstTotal excess of txpci;cs and depr

Explanation of expenses entered in column 5 ------ ---------------------------------------------------- - ------------- ----------------_------ - - - - --- ------------------ -----
. ..... ----- ----------------------------------------------------------------------------------------------------------------------------------------------------------- - ----------- -___

State the narnes and addresses of-persons from whom rent or other comperuiation
.
was received for the use of, or the right -to Lisp- each property.-- .-

--- - - - -------------------------------------- ------------------------------------------- - ---------------------------- -- --------- -------------
... . . .... . . . ... . . . ..... . . .... . . ..... . . .... . . ..... . . .... . . ... . . . I. . ... . . .. . . _.. . . ... . . . .... - --------------------- I. . . ...... . . . ... . . . ... . . . ... . . . ..... . ...... . . . .. . . . ... . . . . . .. . . . . . . .. . . .... . .

No- and Address of Organiud-

S .1-1.1. R.-CONTRIBUTIONS OR GIFTS PAID . (S . I-U~ 6)

-------------------------------------------------------------------------

------------------------------------------------------------------- ------
---------------------------------------------------------------------

--------------------------------------------------------------------- __

Account

... .... . . . .. -
-----------------
------------------

N-c -d Adaren I Organitio n

i----------------------------- ------- * ---------- * ------------------- -----------
Total (enter as item 5, first page, subject to 15 percent limitation)------_------_---------- . . . . .... . . ... . . .... . . ..... . . .. . . . . ..... . . .. . . . . ... .. . .

Nat- of Tat

S.h.dul. C-FTWERAL INCOMV~ WAR-PROFITS, AND EXCE~PROFM TAXM (S . 1-tion 6)

itsaw. Yost A-unt N.we I Tax Tmble Year

A-t

$ - --_---------
----------------

$_ -------_-----

Account

.-.. . .. .. . . .... . ----------------------------- ------------------------ $ - ----------- _1 ------ R----- - ------_----------- - ---_-_------------- 1 $ ----- ----------
--- - - - -- -- --------------------- ------------ -- ----------------- ------------------ -_---------------- ---------- ------------------------- - ------------- - ----------------- . . ..... . . . .1 ------------------------------ -

Total (enter a . itern 6. first page) .... .. . .. . . . .. . . .... ..... . .... . . . .... . . .. . . . . . ..
.
.. . ... .. . . . ..... . . . .. $

Note I .-Do not include surtacts kroosed by tections 102 and 500 of the Internal R-us Cc& or by the -Apnding sections of . Prior i-- Is .I-
Note 2-11u, "-proW tsx imp-d by sectim 602 of the Revenue Act of 1938 and section 600 of the Intoriml N,caue C,& h-H act b. iaclutid hort and tain . as

6 it 6. finst Page of this retuto, but should be tA= as a deduction in coonputing the annount cnucrod as itcrn 1 . first page of this return.

Slh.dLd. D.-DIVtDENDS PAID CREDIT. (S . 1-tio. U)

1 . Dividends paid (from Form 1120, Schedul6 K .Iine 10, colunui 1) excluding (a)dividendsclhimcd in the preceding year under
Section 405 (c) of the Revenue Act of 1938. and (6) deficiency dividends as defined in section 506 (c) of the Internal Revenue
Code- --- --------- ------- ---- ------ -------------------------------- ------ - ---------------------- - - ----- -- - --------- -----------_-----------_ $

redit (from Form 1120, Schedule N, line 12)- -----------_--------- -------- - ------ ----------------------------------------2. Consent dividends c --- -------------------- ------.
3. Taxable distributions (total of lines I and 2) -------- ------ --------------- -------------------------------------------- ------------- - ---- - ----- $~~
4. Net operating low of preceding taxable year (not in excess of the adjusted net income) (from Form 1120 . Schedule N, line 16) --- $ ---- - - -------------- ------

5. Bank aniate credit (from Formi 1120, Schedule N . line . . .. . . . . . .. . . ... .

6. Total of lines 4 and 5. or adjusted act income, whichever is less .--- ------------------------------------------- ------------- --_--------- $ __--_ __ _-
7. Dividend carry~over from first and second preceding taxable years (attach scliedule of $~I:
8. Dividcnd3 paid credit (total of lines 3. 6, and 7) (enter as item 12. page 1) - - - - ------------- - - $ ---_----------

S.h.d .l. &-AMOUNTS USFD OR SIET ASIDE TO PAY OR RETIRE INDEBTEDNESS INCURRED PRIOR TO JANUARY 1 . 19M . (S.1-t-1-13)

1 . Description of indebtedness -------- - --------------- - - - ------_------------- - --- - - --- - - - --------

2. Date incurred or
3. Date dut_ . ------- - --
4. Original amount of indebtedness______________- -------- ----------- -
5. Amotmt used or set aside prior to January 1, 1934, to pay or retire such

indebtedn ---------------------- -- ----- ---------------------- - ---- ------------------------ -

6. Exces of innb driess on January 1 . 1934;rover total amount used or set
wide . prior to that date to pay or retire such indebtedness_________ . $ ------------------ --

4.N ' -- . . .. .. ..- - -- ------ -

------ $ -------- - - - -------- ------ $ . . ...

7. Amoun' s used or set aside to retire such indebtedness during the 135 - - - -- _------ -- -
following calendar years,,cr during fiscal years beginning in 3w:hJ 1936_
calendar - -------- - ------------------ 11937-- -

(193&-
8. Amount wed or irrevocably set wide during the taxable year covered by this

return to pay or retire such indebtedness ----------------------------------------- ------------- .. . ..... . .... ----------------- -

9 . Total of lines 7 and 8 ------------------------------------- --- - ----------------- - _ $ ------------------ $& --------------- $z- ------------------ -

10. Balance of indebtedness (line 6 minus line 9) --------------- $ ----_------ $ -_--------------- $ -------------------- -
If . Indicate separately :

(a) Amount actually used during the taxable year covered by this return
to pay or retire the ----------------- -------------- ----------- ---- ----- -(6)

Amount irrevocably set wide during the taxable year covered by this
return to pay or retire the indebtedness, but not actually used dur.
in& the taxable yen for such purpose .. .......... . .. &. . . ..

. ---- ---& -
$ $------ $. . .

s ior t~a12. Portions of amounts entered on line 8 above. claimed as deduction

~ ~taxable year covered by this return (enter total as item 13 . first pe ___ -----$ $ .__ ----------_-- $ -------------_--- -

Indicate by check mark whether the deduction claimed in itern 13, first-paige of this return, represents:

A C1 Amount actually used during the taxable year to pay or retire the indebtedness ;
B [J Amount irrevocably set aside during the taxable year to pay or retire the indebtedness ; or
C C] Combination of both A and B.

There Imut be furnished all of the facts and circumstances upon which the taxpayer relies to establish the reasonableness of the mount claimed as a

deduction . Describe fully the plan for payment or retirement of the obligations . indicating date and method of adoption, and, where the plan is covered

by a mandatory sinking fund agreement or similar arrangement. submit a copy of the indenture or agreement by which the fund was established and under

which it is maintained

if the mount claimed as a deduction in item 13, first page of this return represents an arnowit irrevocably set aside to pay or retire the inclebtedness,
explain fully the circumstances and method by which it was Irrevocably set aside

- - - - -------------- - - - ---- - - -

453677-42-18
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111111ONS FOR FORM 1120 H

1939
UNITED STATES

RETURN OF PERSONAL HOLDING COMPANY 193 9
(UNDER SUBGUFM A, .CUFTER z, On-ERNAL REVENUEI.CODF, As AMENDED)

(Morences am to the Interest Revenue Code, unless, otherwise noted)

Taxpayers will find it helpful to read General Instructions (A) to (K) before corunencing to fill in their returns and to
read the Specific Instructions in connection with filling in the itenis to which they refer .

GENERAL INSTRUCTIONS
(A) Corporadone, which main make return on Form 1120H.-E' -

hich comes within the classification of a "personal holdfly-Z'-
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A foreign corporation, whether resident or nonresident, which is classified
N; a personal holding company under section

50 1
(not including a foreignd . .~ti

1:rso~pal holding company as define in we am 331) is subject to the taxP
. d by section 500 with respect to its income from sources within the

United St"W" even though such income is not fixed or determinable annual

or pL~ri .dxcl income specified in section 231(a) . (See section 119 .) The
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Stock onatership.-SecJLion, 503 contains the following prevision with ref-
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(B) Period to be covered by return .-Ratu- shall be filed for the calendar
year 1939 or fi-,l year begi-in, in l939 and ended in 1940. A fiscal yearI , d
. .stood athe -tdayo O .calen or month other than December.

Th. t.blislied accounting period most be adhered to for all years, unless
imis received from the Commissioner to make a change . An

rded th is . prior th c~let a cha~gt, i~. coid - -tintirig.peried ould Form'insitiennurid

M. f
30edayB from

the close of the proposed period for which a return would be required to
.11"t the .1heng,

(2 Hui . of .tw..-If your books of account am kept on the ammal
beats report all income accrued, even though it has not been actuaLly r,
ceived or entered on the books, and expenses incurred instead of ,pc,-,

W
If your books am not1kept on the accrual basis,

a' if 'a. kept a

is, make yaw retilre, on a cash bmis and report all income received or
constractively received, such as bank interest c!rediwd to your account and
coupon bond interest matured, and report expen es actually paild.

(D) When and where retura notat be filed-zurrs must be filed on or
before the 15th day of the third month following the close of the taxable
yew with the collector for the district in which the corporation's principal
pf~%,e

of bu=er p"'pai offic' or a . . is I ai;n do, . zigsigat i . .busi.ee.gvri1Zhi t'l~~"tJ.dii~d"Sttab~'..'b-uto.ot
having an office or place of business therein the return shall be filed on or

Bebefore the 15th day of the sixth month following the close
Of

the taxable
yew with the Collector of Internal Revenue, allusions, Md.

(E) Duplicate retturns.-The copy of the return required to be filed on
the duplicate to= (green pit r) shall be a complete duplicate of the return
except that it need not be sig~~d or verified. For failure to file the duplicate
return on time there will be ansewhad $10, which is payable upon notice and
demand by the collector.

(F) Signatures and verification,The mturn shall be worn to by the
preeIidont, vim pre ident, or other principal officer, and by the treasurer,

al-i.t..t treasamr, or chief accounting officer . Where the return is "to""'
prepared by wine person or persons other than office

. or vroplo'ces of
the

corporation, such person or persona most execute the affidavit at the fbot
~f page I .

(G) When and -to whom tax must be paid .-The tax must be paid in
full when the return is filed, or in four equal installments, as foilowi : On or
before the 15th day of the third month ; on or before the 15th day of the
sixth month ; on or before the 15th d=he ninth month ; and on or before
the 15th day of the twelfth month ng the clean of the taxable year .

t ,If any installmentfithoot paid on or before the date fixed for its payment,
the whole amoun o a tax unpaid shall be paid upon notice ad demand
by the collector.

The tax may be paid by sending or bringi g wi h the return a check or
money order drawn to the order of "Cous=r of It.tern .1 Revenue ." Do
not send cash by =it, or pay it in person except at the collector's office.

(H) Penalties .-For faiZure to make and file return on time.-Five, percent
to 25 =t.of the amount of the tax, unless such failure is due to reasonable
Co . c in addition, whers failure is wiliful, a fine of not mom than
S10,W or imprisonment for not mom than I year, or both, together with
the costs of prosecution.

Fo~ willfully attempting to evade ~ defeat payiniml of the 1mr.-Not more
than S10,0T orfimprisonment for not more than 5 yews, or both, together
with the costf, o prosecution.

Far deficiency due to negligence, oe~ fraud.-Five percent of the amount of
the deficiency if due to negligence or intentional disregard of rules ad
regulations without intent to defraud, or 50 percent of the amount of the
deficiency if due to fraud .

(1) Definition of oulichapicif A net income.-Fection 505 defines the term
"S.bch.prr A Net Income" for the purposes of subc,liapter A as the netw

th the foll.ori.g adjustments :
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(M Definition of gross income O~Xertahf iminforance Companies for personal
holding company ta-The term "greas income," as; used in subehapter A,
means . in the case of an iniumnot, company other than life or mutual, the
=Ome, as defined in action 204(b) (1), increased by theamountoflosebef ;

, as defined in section 204(b)(6),nocl tbeamountof evc incurr
as defined in section 204(=(7), and decreased by the =9:a-tdcductihd1e
under section 204(c)(7) ( ting to tax-free interest). (See section 507,
an suffiended by section 227 of the Revenue Act of 1939.)
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SPECIFIC INSTRUCTIONS
The following instructions me numbered to correspond with item numbers on the first page of the retur n

1 . Net income.-Enter ae item 1 the net income for the taxable ye r
computed in 4ccordance with the provisions of chapter 1 . 1 . the inve of
domestic and resident foreign corporations engaged in . trade or business in
th . United States or having inuflaffice or Pkize of lbusins therein, this item
is the amount shown as; item

3
. page 1 . `arm 112 or Form 1120A .

In the case of a nonresident foreign corporation (not engaged in trade orSt
business within the United mt. and at having an office or place of busi.
ne. therein) which qualifics us, a persona, balding company under section
~01 but not m a foreign personal holding company under section 331, the
amount to be entered in i t.m 1 u the net income must be computed under
section 1 19 rather than under section 231(a) . Net income so computed will
reflect . in addition to income from all other sources within the United States,
gains from sales or exchanges made within the United States of capital assets
including stocks, 6,carities, and commodities. Although such gains am no t
,ubject to normal tax under section 231(a), chapter 1, they we subject to
I lie surtax imposed by section 500, subehapter A .

2 . Contributions or gifts deducted under section 23(ii) .-Section 23(q)
provides for the deduction of coatributioun or gifts paid within the taxable
year to the eitLent of 5 percent of-the net income computed without the bene-
fit ,I such deduction while section 505 provides that in computing sub-

buchumitc," A net income there shall 4c allowed in Liect of the deduction
-11

.'ud
by section *23(q) contributions or gifts of specified types paid wltlim 0
taxable

3 car to an 'mouu
I wbi"' do" not exceed 15 percent of the act

income computed without
"a

benefit of such deduction and the deduction
allowed under section 23(q), and without the deduction of the amount*d

:sail-ved under section 505(b) . Provision for deduction of the larger
.1lowsmea is made in item 5 and in order to show the amount of income
upon which

the
incirstaxed limitation is based the amount allowed and,it_

.,ection 23(q) und deducted in co puting net income under chapter I ( i
should be an

te'ed
as it.. 2. (~~c Sp-ifi. Irstrutti-a 5 .)

:l. Excess of expenses and depreciation over income from property not
allowable under section 605(b)~Section 505(b) provides u follows:

"(10 DED-ols NOT Aleowg.~-Tho oF of land e .11-1 pode, wed., MOM ;~u do .
ch -111

ai
nd i .

too _ed o, b, 11, ~~
ojh~ft. to be I

" = an~e~r r
. as X

!it b"
'"d e- 1'ea

hi wrio no, efl-d Y a
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In I

a ,

'he Ciiiannel

..r

.
n,noti-1-1 flit-

'Y i-e
`~ r1he=I-chsr`9,hIoms.

.ni-, it k loodr -,en e C =,,we the ppre .( the
Ine stnitllltdo

111, 11 -01, ne,xicie- reetilxi ont, the hi-hes, bW .ebt. .1. if a.-
Oie, ban. g

.

F.,the,bl se
thin 11t, -tuoto c .Ne.u.. met int, ol-i- ol the1. prott .

., unit the piveny _ neetesery
to the co.dain 'I to, bnsi_.!-p

If the corporation derived,rent or other compensation for the use or rightb h
to use prope . ty whic I wait ass I mr, I a sum of the expenses incurred

"Iconnection therewith and deductible under section 23(a) and the deprecin .
tm. allowable under saction 23(l), Schedule A should be filled 1 . and the
excess nf the expenses and depreciation over the rent or other comp,min-
tion shown therein should be entered tat item 3, first page of the return,
untess the corporation is prepared to establish the propriety of the cleduc .
t~

an to the satisfaetion
of the Conanniatianiei.

The burden of proof will rest upon the taxpayer to sustain the deductiont ,
Of the aggregate of the speriv at owed under eaction !3(a) and daprecia-
tion allowed under section 23( ) in excess of the rent or other compensation
dent, 'it from the property ; -A corporation claiming such excess deductions
,hall

. i' lie.
of filling in Schedule A, attach to the return a statement setting

forth its claim for allowance of the deductions together with a complete
,mterrent of facts, circumstances, and arguments on which it relies in
'apport of the deductions. Stich statement shall include :

,,, ) A

description of the property ;
(b) The cost or other basis to the corporation and the nature and value
the consideration pada for the property ;
(r) Tit. name and address; of the .person from whom acquired and thedate thereof ;

,h(d) The name and address of the person to whow lensed
or _'td ra person permitted to us the property, and the . number of xlmrc~ Ofstar

k, if any, held by such ponsim ad the rearebers of We family ;(,)
Tim nature (cwh, securities, tr.) ad gross amount .1 the

rent or Other compensation received or accrued for the use of, or the right
to use' the property during the taxable year and for each of the five pre-'edin

9 years and the amount of the expenses incurred with respect to, cund
the depre, itition sustained on, the roperty for such years ;

U) M
a
'ence that the rent or otliar compensation was the =t obtain-.

able ad if none was received or accrued, a statement of the re th refor
(g) A

copy
of the contract, ]cue, or rental agreement ;

(h) The purpose for which thebproperty was used ;
(i) The

b-mus carried an y
the F-poration with respect to which

the property was held and the gr income ex ensee,_and net income
baso"We 6 -bderived from the conduct of,such sg for t a tp Is year and for each

_,cr.t an of

-.at of any __ c

pro, - alIy
C,) at__ an

. which
c
. lad 'or to. -

that the
of the fiv,

preceding years 'III

us.

.1 tho property In I)wumes

ed

the carper. ad the reasons

, the

prope"y was iscrimend
,

,or a

th' . property would b
"able, or

- state a' to'

(k) Any other information on which the corporation relies .

5 Contribution- gifts deductible under section 605(aXZ).- Section
506W (2) provides or allowance of an additional deduction as, follow :

.1.) A-MO-D-orno," 11- se, deiductions-xini)71.
. sergint (,) 1. u

oo~d"~)J '11 to -1 tel 'I. use .1 le- d
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. at

.
honest

of this voix
Mut) ; ead ,imoul be do,iu.1=

dli..

ahou "o-o"n

(7) nip,hhh,

Am noted under Spuaifio Instruction 2 above, the amount deducted under
section 23(q) in computing no income under chapter 1 is to be metored,
to income under iteni .2. Form .h in Schedule B details of the contributions
or gifts paid within the taxable year to or for the use of doneses described in

t23(~q~)Cc d enter the total amount thersef in item, 6 except when
ads 15 percent of the amount shown in item 4, in which
a nthe amount,to be el tered in item 5 is 15 percent of the amount in de im-4!

If . deduction is claimed in item 8, an deduction is allowabla in item 5 .
(S a section 505(.)(3) . )

6. Federal soll(a)(1)
provides that them shelf be, allowed sm indiditi .. I deductions :

.10 Feelaret I... . "-P%l 11 paid d d hgineon hent , 3n .
but 1 1

d=d o7

non In vocual 600, 01 1 section *11 Peter Lecome,an, Is, wince~endd=u H
: 'If

Famish details Of such its- is Schedule C ad enter the total amount
in item 6.

7. Income and profits tax" of a foreign country or United States posses.
osindyto domestic corporations by sectionsion-The foreign tax papm

I IIbwighp~~ I t~. is. chapter I is not allowed as a credit
to the ar 1, deder, anP" to

P, fl,. tax ~under section 23(a)(2) of m= L .0 ca on-
.~,.,,~da by p1h, anth'"

of any
foreign country or possession of the United

I
. c'm I,

.d lo, th . purpose of computing the undistributed sub-
chapter A net income subject to the surtax imposed by section 500 even
though the taxpayer claims a credit for such taxes against the taxes imposed
by chapter 1 .

Domestic corporations should enter in item 7 the amount of such taxes
shown on

li S, P F, .
8.no 4, chedule , -arm .120, w-here say portion thereof has

been claimed Ins a credit in item 34 go 1, For . 1120 (item 4 . page 1 ._epgiati~rip
Form 1120A), but if such

is have c
;_ted to claim such taxes as

deductions under section 23(c)(2) in computing net income subject to tax
under chapter 1, no entry should be made in item 7 .

Foreign corporations should treat such taxes m deductions to be allocated
in accordance with section I 1 0 in the computation of net income from sources
within the United States and in such c- "es of

this at.. will be reflected
in the net income stated W its. I instead of being stated separately Is
deduction in itern 7 .

S . Amounts paid in liquidedion
of

liability of zi~ corporation based on
liability of a decedent to make ri-tribution. or gIfta-Sactiem 505(it)(3)
provides for the following deduction :

on
11 of he 1

.. .- 1 .
itahiune,i .1 lh,, . d, on', i" no decon
b~1-h-liability,fitudeeca- ne, nuit-Inth i

s
r=dhu,,-.,,,mT tatb-to xe .a . . .(. I I on

prior to
""T" d

L,
lbeiiii-M ., !~.pb (2) 1 this subseetion forto he pu

it untobi.1-1.1
(Paragraph (2) relatsis to the limited deduction for contributions or gifts
paid. &-a Specific Instruction 5 .)

Any deduction chumed under this provision of law most be fully explained
in . statement attached to the return .

12. Dividends paid credit,Enter as item 12 the amount of the dividends
paid credit as computed in Schedule D. (See also General Instruction J .)

A corporation which claim, a dividends paid credit on Form 1120H fa r
dividends paid

and which do.
at submit a corporation income and excess-

profits tax return on Form 1120 "i th complete data shown in Schedule Nof
the latter form with regard to distributions to stockholders and computa-lie

.
of

dividends paid credit mext attach to and submit with the return on
Form 1120H a schedule setting iorth the information requested in Schedule
N of Form 1120, which form will be supplied upon request mando to any
collector of internal revenue.

13 . Amount used or irrevocably set aside to pay or retire indebtedness
of any kind incurred prim to January 1 . 1934~Enter as item l3the total
amount reflected in line 112, Schedule E. Section 504(b) provides that in
determining d led subehapterAact income" there shall be deductedi=b
amount

attibly act wide to
pay or to retire indebtedness of any

kind incurred prior to Januarv 1, 1934, if such amounts arm reasonable with
mfn.,~ . to Its i . ad tern;. of such Wdebtedriew.

In ei Wriess.-The term "indebtednese" means an obligation . absolutea
. d at contingent, to pay, on demand or within a given time, in cash or

other meditica, to fixed ......t. The term "indebtedness" does not include
the b 1i gation of a corporation on its capital stock .

The indebtedness must have been incurred (or, if incurred by assumptiou,
assumed) by the taxpayer prior to January 1, 1934 . An indebtedness evi-

Lindenced by bonds, notw, or other obligations issued by a corporation is
ordinarily incurred as of the date such obligations

"'
it,"u.,d .,dtl,a . net

.1 such indebtedness
ese . ed by f~a .

us of the

obligations
. In the Isabel am= m-pt.ther changes in the

far . of an
indebtedness, so long ass the relationship of de~btar,mid creditor continues
between the Vph3a :a-d histle-ditor, the giving a

- p -is. to pa y
P., g have .

affect of changing the to t a itackibtednessby tl!e tax Za" In'was I
neuread.

Ain-rut, need air f,-.Uy irt Iid,-Th. deduction is allowable, is any
taxable year, only for amounts wed or irrevocably set wide in that year.
The use or irrevocable setting Inside in-t be to effect the extinguishment ordhi, f . 11 Id th

bmg of indebtedness. Since, there ore, in t a ewe of renewed an at erchanges ow I
. the form of an inchibiednese, the relationship of debtor and

creditor continue. between the taxpayer and his creditor ; ~he mere giving
d ch wOf a Dew Promise to pay by

the taxpayer di

at In an
all -bl.

I, uction. if amounts am sed,widium cue year, a = ultction is .11'. able
for 'such amounts for a later year in which actually paid. As long

as oilother conditions am iiiiiiiified, the aggregate amount allowable w a deduc-
tion for any taxable year includes all amounts (frain whatever sou me) used
and, as well, all amounts (from whatever source) irrevocably set wide,
irrespective of whethdr in cub or other medimm. Double deductions are

"Rt!~~Mtbtle,dWeii, of It. .- .at. atith ,fercuce 0 tke iti.t. and term, of the
indebledneas.-The reasonableness of the amounts used or irrevocably set
Inside must be determined by reference to the size and terms of,tho particular
indebtedness. Hence, all the facts and circumstances with aspect 10

t, conditions, amou I, maturity, and other terms of t a parmint!mitum . sea
uticular. i dness must be shown in such ewe.

in Ondi7fl.yr
an -ad

to pay or retire an indebtedness, in whole or,art at "i
r, ooctta maturity and in accordance with the terms thereof

will be considered reasonable, and may be allowable as a deduction for the
year in which so used, if no adjustment is required by reason of an amount
set wide in - prior year far payment or retirement of thin same indebtedness.

Ali amounts irrevocably set wide for the payment or retirement of anid
itidebta in accordance with rat pursuant to the terms of the obliga-tion, f.=Pla,

the annual contribution- to trustees xequireci by a exam-
datory einking fund ; will be considered as com 'yigZilh the iitisitftry
requir ment of reasonableness. To be co dep,.d

re mi it ,

uecm= that the plan of retirement provVelor a retrosetilsett2g aside
of amounts for years prior to that in which the plus is adop - owever,
Y a voluct "T plan wait adopted prior to 1934, no adjustment is allowable
in = of the amounts set said . in the yen. -priort!~;,934. to

-The burden of proof will met It , the ut er stated. the
deduction claimed. Therefore, the taxpity'roomij f.xdZ the mifti-ti..by

Schedule E of the return and imah other iciformanition as the
ioner may require in substantiation of the deduction .)aimed.

.. . . -.- -.n . . _11e, I--
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Abrasives and asbestos products (Manuf acturing-Stone, etc .) ----------- 67
Accounts and notes payable ---------------------------------- 50-51,146-211
Accounts payable------------------------------- 20,34,51,112-139,140-145
Accounts receivable., notes and--------- 20, 34, 50-51, 112-139, 140-145, 146-211
Advertising (Service-Business) ------------------------------------- - 70
Affiliated corporation returns, definition------------------------------- 32
Agents, brokers, etc. (Finance) . (See Insurance ; Real estate ; Security and

commodity exchange .)
Agricultural, forest, etc., properties, lessors of (Finance-Lessors) --------- 71
Agricultural machinery (Manufacturing- Machinery) ------------------ 68
Agriculture, forestry, and fishery ------------------------------------- 9,

11, 24, 27, 38, 41, 71, 83-84, 97, 109-110, 137-139, 206-211
Agriculture and services -------- 9, 11, 24, 27, 38, 41, 71, 83, 97, 109, 138, 208-209
Air transportation and allied services (Public utilities) ------------------- 69
Aircraft and parts (Manufacturing-Transportation equipment) ---------- 68
Amended returnsi not included---------------------------------------- 2
Amusement (Service) ----------- 9, 11, 23, 27, 37, 41, 70, 81, 94, 107, 131, 192-193
Anthracite mining-------------- 8, 10,22,25 ', 36, 39, 64, 72, 86, 98, 113, 148-149
Apparel (Trade-Retail) -------- 9, 11, 23, 26, 37, 40, 69, .79, 92, 105, 127, 180-181
Apparel and products made from fabrics (Manufacturing) ---------------- 8,

. 10, 22, 25, 36, 39, 65, 74, 87, 100, 116, 156-157
Asbestos products, abrasives and (Manufacturing-Stone, etc .) ----------- 67
Assets, capital :

Gross, items included------------------------------------------- 21
Gross, net, tangible and intangible, by major industrial groups in

aggregate and for returns with net income and with no net income --- 22-27
Intangible, items included--------------------------------------- 19,21
Net, comparison with 1938 --------------------------------------- 1 :9

Tangible, items included ---------------------------------------- 21
Assets and liabilities (returns with balance sheets) :

Composite data for returns with net income and with no net income :
Historical summary : number of returns, Assets and liabilities,

1926-1929 ; compiled receipts and compiled deductions, com-
piled net profit or net loss, net income or deficit, 193-1-1939- 50-51

Data segregated for returns with net income and with no net income :
Itemized : I

Consolidated returns of railroad corporations, number of
returns--------------------------------------------- 34

Industrial groups, major : number of returns, compiled re-
ceipts and compiled deductions, compiled net profit or ne t
loss, net income or deficit, taxes, and dividends paid ----- 112-139

Number of returns ------------------------------------- 20
Total assets classes :

Compiled receipts and compiled deductions, compiled
net profit or net loss, net income or deficit, taxes, and
dividends paid, also number of returns ------------ 140-145

Returns with assets and liabilities for both the beginning
and end of year : Number of returns only, by total

Selected
: assets classes as of beginning and end of year------- 30-31

Total assets classes and ruajor industrial groups : number of
returns, selected receipts, compiled net profit or net loss, net
income or deficit, tax, and dividends paid ------------- 146-21 1

Total only :
Total assets classes : number of returns, total compiled receipts,

compiled net profit or net loss, and net income or deficit-- 28-29
Discussion---------------------------------------------------- 19-21
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pal-e
Audit, revisions resulting froin --------------- -------------------
Automobile accessories and parts, other than electrical (Manufacturing)-- 68
Automobile accessories, tires, and batteries (Trade Retail) ------------ 70
Automobile (Motor vehicle) dealers (Trade-Retail) ------------------- 70
Automobile repair services (Service) --------------------------------- 9,

11, . 23, 27, 37, 41, 70, 81, 94, 107, 131, 190-193
Automobiles, accessories, tires and batteries, dealers in (Trade-Retail) --- 9,

11, 23, 26, 37, 40, 70, 79, 93, 105, 127, 182-18 5
Automobiles and equipment, except electrical (Manufacturing) --------- . 8,

. 10, 22, 25, 36, 39, 68, 76, 89, 102, 121, 166-169
Automobiles, trucks, bodies, and industrial trailers (Manufacturing)----- 68
Automotive electrical equipment (Manufacturin g-Electrical machinery) 67

B
Back taxes-------------------------------------------------------- 4
Bad debts ---------------------- 18, 33, 48-49, 50-51, 72-110, 112-1.39, 140-145

Reserves for -------------------------------------------------- 2 8
Bakery products (Manufacturing-Food, etc .) ------------------------ 64
Balance sheets, returns with (see also Assets, capital ; Assets and liabilities) :

Composite data for returns with net income and with no net income :
Number of returns with and without balance sheets, compiled
receipts and compiled, deductions, compiled net profit or net loss, net
income or deficit, taxes, and dividends paid --------------------- 1 8

Data segregated for returns with net income and with no net income by
net income and deficit classes : Nurnber of returns, number of balance
sheets, and percent of balance sheets to returns ; also number of
inactive corporations--------------------: --------------------- 1 9

Discussion
---------------- 7 ----------------------------------- 18-19

Bank securities, holding companies (Finance) ------------------------ 71
Banks and trust companies (Finance) -------------------------------- 9,

11, 23, 27, 37, 41, 70, 81, 95, 107, 133, 194-197
Basic tables (distinguishing classifications) :

1 . States and Territories, all returns ----------------------------- 62-63
2 . Industrial groups, major and minor, all returns ---------------- 64-71
3 . Industrial aroups, major, all returns -------------------------- 72-110
4 . Industrial groups, major, returns with balance sheets ---------- 112-139
5 . Total assets classes, returns with balance sheets ---------------- 140-145
6 . Total assets classes, returns with balance sheets by major indus-

trial groups --------------------------------------------- 146-211
7 . Historical summary .1.930-1939, all returns, selected industrial

groups ------------------------------------------------- 212-21 7
8 . Historical summarv 1930-1939, all returns, States and Terri-

. tories -------------------------------------------------- 218-228
Batteries (automobile), accessories, tires and (Trade-Retail) ----------- 70
Beverages (Manufacturing)- 8, 10, 22, 25, 36, 39, 65, 73, 87, 99, 115, 154-155, 212
Beverages, nonalcoholic (Manufacturing) ------------------------------ 65
Bicycles, motorcycles and (Manufacturing-Transportation equipment)-- 68
Bituminous coal, lignite, peat, etc . (Mining) ---------------------------- 8 ,

10, 22, 25, 36, 39, 64, 72, 86, 98, 113, 148-149
Blast furnaces and rolling mills (Manufa.eturing-Iron, etc .) ------------ 67
Blenders, distilleries, rectifiers, (Manufacturing-Beverages) ---------- 65
Boat building, ship and (Manufacturing-Transportation equipment) ---- 68
Bodies and industrial trailers, automobiles, trucks, (Manufacturing-

Automobiles, etc .) ------------------------------------------------ 68
Bonded debt and mortgages, historical summary, 1926-1936 ------------- 50-51
Bonds and mortgages payable ------------------------------------ 146-211
Bonds, notes, mortgages, payable -(maturity less or more than 1 year) ------ 20,

34,51,112-139,140-145
Books (Manufacturing-Printing, etc .) ------------------------------- 66
Breweries and malt products (Manufacturing-Beverages) ------------ 65
Broadcasting, radio, and services (Public utilities Communication) ---- 69
Brokers, agents, etc . (Finance) . (,~ee Insurance ; Real estate . )
Brokers and dealers, security and commodity-exchange (Finance-

Security, etc .) --------------- 9, 11, 24, 27, 37, 41, 71, 82, 95, 108, 134, 198-201
Bus lines, city and suburban, railways, street, suburban and interurban

(Public utilities-Transportation) ---------------------------------- 69
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Bus lines, interstate and interurban (Public utilities-Transportation)
---- 69Business service (Service) - - _* - - - 9, 11, 23, 27, 37, 41, 70, 80, 94, 106, 131, 190-19 1

C
Canning fruits, vegetables, and sea foods (Manufacturing-Food, etc .)-- 64
Capital assets . (See Assets ; Assets and liabilities ; Net capital . )
Capital gain or loss, net -------- 18, 33, 48-49, 50-51, 72-110, 112-139, 140-145

Definition ---------------------------------------------------- 17
Capital stock, common and preferred---------- 20,34,50-51,112-139,140-145
Capital stock, total only ------------------------------------------ 146-211
Carpets and other floor coverings (Manufacturing~Textile-mill prod-

ucts) ----------------------------------------------------------- 65
Cash-------------------------------- 20, 34, 50-51, 112-139, 140-145, 146-211
Cement (Man uf acturing-Ston e, etc .) -------------------------------- 67
Cereal preparations (Manufacturing-Food, etc .) ----------------------- 64
Certificates, guaranteed face amount, installment investment plans an d

(Finan ce- In vestment trusts, etc.) --------------------------------- 71
Chemicals and allied products (Manufacturing) ------------------------ 8,10,

22, 25, 36,39,66,75,88, 101, 119, 162-163,21 4
Chemicals, industrial (Manufacturing) ------------------------------- 66
-Classifications :

Balance sheets, returns with --- 18-31,34,50-51,112-139,140-145,146-211
Industrial groups ----------------------------------------------- 4-12,

22-27, 36-41, 64-71, 72-110, 112-139, 146-211, 212-217
Net income and deficit classes ------------------------ 6, 12-14, 19, 42, 47
Net income and no net income, returns with. (All tabulations excep t

pp . 18, 48-51.)
Also : Basis for classification -------------------------------- 6-7

States and Territories ------------------------------ 5-6,62-63,218-228
Tax liability, type of ------------------------------------------- 13-14
Total assets classes ---------------------------- 28-31,140-145,146-21 1

Clay products, structural (Manufacturing-Stone, etc.) ----------------- 67
Clay, stoDe, and glass products (Manufacturing-Stone, etc .) ----------- 8,

10, 22, 25, 36, 39, 67, 75, 89, 101, 119, 162-165, 21 5
Cleaning and dyeing, laundries (Service-Personal) -------------------- 70
Clocks and watches (Manufacturing-. Nonferrous metals, etc .) ---------- 67
Clothing (Manufacturing) . (See Men's ; Rubberized ; Women's . )
Clothing and apparel (Manufacturing), Historical summary, 1936-1939- 213
Coal mining . . (See Anthracite ; Bituminous .)
Coal products, -petroleum and -(Manufacturing) ------------------------ 8, 10,

22, 25, 36, 39, 67, 75, 89, 101, 119, 162-163 -
Coal yards, lumber and (Trade-Retail) ------------------------------ 9,

11, 23, 26, 37, 40, 70, 79, 93, 105, 129, 186-187
Code, Internal Revenue, taxes under --------------------------------- 2
Collections, comparison with tax liability ------------------------------ 3-4
Commercial credit and finance companies (Finance) -------------------- 9 ,

. 11, 24, 27, 38, 41, 71, 82, 96, 108, 135, 200-201
Commercial printing (Manufacturing) -------------------------------- 66
Commodity-exchange brokers and dealers

.,
security and (Finance) ------- 9,

1 1, 24, 27, 37, 41, 71, 82, 95, 108, 134, 198-201
Common stock ------------------------------ 20,34,50-51,112-139,140-145
Communication (Public utilities) ------------------------------------ 9-10 ,

23, 26, 37, 40, 69, 77, 90, 103, 123, 172-173
Comparison with 1938, summary------------------------------------ 3
Compensation of officers --------- 18, 33, 48-49, 50-51, 72-110, 112-139, 140-145

Explanation ---------------------------------------------------- 17
Compiled deductions . (See Compilecl receipts and . )
Compiled net profit or net loss ---------------------------------------- 18,

28-29, 33, 48-51, 72-110, 112-139, 140-145, 146-211
Explanation------------------------------------------------- 6, 16-17

Compiled net profit less total tax :
Consolidated returns of railroad corporations ---------------------- 33
Industrial groups, major-------------------------- 7 - - - - - - - - - - - -

72-1101
Returns with balance sheets :

Aggregate (also number with no balance sheets) -------- m ------- is
Industrial groups, major ---------------------- I ------------ 112-139~
Total assets classes -------------------------------------- 140-145,
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Compiled receipts and compiled deductioris: Page
Composite data for returns with net income and with no net income :

Historical summaries :
All returns : Number, compiled net profit or net loss, net in- *

come or deficit, 1926-1939 ---------------------------- 48-49
Returns with balance sheets : Number, assets and liabilities,

compiled net profit or net loss, net income or deficit, 1931-
1939 ----------------------------------------------- 50-51

Returns with balance sheets and with no balance sheets : Num-
ber, compiled net profit or net loss, net income or deficit, taxes, -
compiled net profit less total tax, and dividends paid -------- 18

Data segregated for returns with net income and with no net income :
Itemized :

Consolidated returns of railroad corporations : Number, com-
piled net profit or net loss, net income or deficit, taxes,
compiled net profit less total tax, and dividends paid ---- 33

,Industrial groups, major :
All returns : Number, compiled net profit or net loss,

net income or deficit, taxes, compiled net profit les s
total tax,, and dividends paid --------------------- 72-110

Returns with balance sheets : Number, assets and lia-
bilities, itemized, compiled net profit or net loss, net
income or deficit, taxes, and dividends paid ------- 112-139

Total assets classes, returns with balance sheets : Number,
assets'and liabilities, itemized, coin-piled net pr6fit or net
loss, net income or deficit, taxes, and dividends paid ---- 140-145

Selected :
Receipts only, returns with balance sheets, by total assets

classes and by major industrial groups : Number of returns,
selected assets and liabilities, compiled net profit or net .
loss, net income or deficit, tax, and dividends paid ------ 146-211

Total compiled receipts :
Industrial groups :

Major groups : Number of returns, percent of group
total, net income, taxes, also number and percent for
inactive corporations------------------------------ 8-1 1

Major and minor groups : N umber of returns, net in come ,
taxes, and dividends paid------------------------- 64-71

States and Territories : Number of returns, net income, taxes ,
and dividends paid ---------------------------------- 62-63

Total assets classes, retu-rns with balance sheets : Number of
returns, total assets and liabilities, compiled net profit o r
net loss, net income or deficit ------------------------- 28-29

Definitions--------------------------------------------------- 6, 16
Concrete and gypsum products, wallboard (Manuf acturing-Stone, etc .) - - 67
Confectionery (Man uf acturing- Food, etc .) --------------------------- 64
Consolidated returns of railroad corporations :

Affiliated group defined ---------------------------------------- 32
Discussion ---------------------------------------------------- 32
Railroad corporation -defined ------------------------------------ 32
Returns with net income and with no net income :

Assets and liabilities (returns with balance sheets), and number of
returns ------------------------------------------------- 34

Compiled receipts and compiled deductions, compiled net profi t
ornet loss, net income or deficit, taxes, compiled net profit les s
total tax, and dividends paid ------------------------------ 33

Construction ------------------------------------------------------ 9,
11, 24, 27, 38, 41, 71, 83, 97, 109, 137, 206-207, 21 7

Construction and mining machinery (Man & acturing-Machinery) ------- 68
Containers, wooden (Manufacturing-Furniture, etc .) ------------------ 66
Contractors, general (Construction) ---------------------------------- 71
Contractors, special trade (Construction) ------------------------------ 71
Contributions or gifts ----------------- 18, 33, 49, 51, 72-110, 112-139, 140-145
Copper (Mining-Metal) ------------------------------------------- 64
Cork products-included in "Other furniture and finished lumber products"
. (Manufacturing) ------------------------------------------------ 66
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Cost of goods sold -------------- 18,33,48-49,50-51,72-110,112-139,140-145

Items included------------------------------------------------ 17
Cost of operations ------------------ 18,33,48-49,51,72-110,112-139,140-145

Items included ------------------------------------------------ 1 7
Cotton manufactures (Manufacturing-Textile-mill products) ---------- 65

Credit and finance companies, "commercial (Finance) ------------------- 9,
11, 24, 27, 38, 41, 71, 82, 96, 108, 135, 200-201

Credits. (See Foreign taxes .)
Also: Synopsis of Federal tax laws pertaining td----------------- 234-241

Currying, leather, tanning, finishing, and (Manufacturing-Leather and

products) ------------------------------------------------------- 6 5

Cut-stone products (Manufacturing-Stone, etc .) ---------------------- 67

D

Dairy products (Manufacturing-Food, etc.) -------------------------- 64
Dealers in automobiles (motor vehicles) (Trade Retail) --------------- 70
Dealers in automobiles, accessories, tires, batteries (Trade Retail) ------ 9,

11, 23, 26, 37, 40, 70, 79, 93, 105, 127, 182-185
Dealers and development companies, lessors of buildings, lessee and owner

operators of buildings (Finance) ----------------------------------- 71
Dealers, motor-vehicle (Trade-Retail) ------------------------------- 70
Dealers, security and commodity-erxchange brokers and (Finance-

Security, etc .) ---------- 9, 11, 24, 27, 37, 41, 71, 82, 95, 108, 134, 198-20 1
Debt, bonded, and mortgages

.,
historical summary, 1926-1936 ----------- 50-51

Debts, bad -------------------- 18, 33, 48-49, 50-51, 72-110, 112-139, 140-145
Reserve for------------- I -------------------------------------- 28

Declared value excess profits tax :
Amount tabulated---------------------------------------------- 2
Comparison with 1938 ------------------------------------------ 3
Consolidated returns of railroad corporations ---------------------- 33
Fiscal year returns :

Month in which fiscal year ended ---------------------------- 35
Net income classes----------------------------------------- 42

Historical summaries :
Amount, 1917-1939 (War profits and excess profits tax, 1917-

1922) -------------------------------------------------- 46
Industrial groups, selected, 1930-1939 ---------------------- 212-217
Rates, 1917-1939 ---------------------------------------- 235-237
States and Territories, 1930-1939 -------------------------- 21.8-228
Synopsis of Federal tax .-laws, 1917-1939 -------------------- 234~,241

Industrial groups :
Major---------------------------------------------- 10-11,72-97
Major and minor ------------------------------------------ 64-71

Interest on Government obligations, subject to . (See Governmen t
obligations .)

Net income classes --------------------------------------------- 13
Part year returns------------------------ --------------------- 42
Rates -------------------------------------------------------- 237
Returns with balance sheets :

Industrial groups, major ---------------------------------- 112-139
Total assets classes-------------------------------------- 140-143

Returns with: balance sheets and with no balance sheets ------------ 18
States and Territories, number of returns and amount -------------- 63
Summary -------------------------------------- --------------- 2

Deductions :
Explanation -------------------------------------------------- 6
Special, allowed insurance carriers, agents, etc --------------------- 7

Deductions, compiled . (See Compiled receipts and compiled deductions) .
Deficit (no net income) -------------------------------------------- 2,3,

10, 11, 14, 35, 42, 46-47, 62-63, 64-71, 98-110, 212-217, 218, 228
Deficit classes. (See Net income and . )
Deficit in surplus and undivided profits ------ 20, 34, 50-51, 112-139, 140-145
Department, general merchandise, dry goods (Trade Retail) ---- ------- 9-10 .

23, 26, 37, 40, 69, 77, 91, 103, 125, 176-177
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Page

Depletion
----------------------- 18, 33,

48-49, 50-51, 72-110, 112-139, 140-145
Reserves for-------------------------------------------------- 28

Depreciation ------------------- 18, 33, 48, 49, .50-51, 72-110, 112-139, 140-145
Reserves for-------------------------------------------------- 28

Development companies, lessors of buildirigs, lessee and owner operator s
of buildings, dealers and (Finance) ---------------------------------- 71

Dining car companies, railroads, switching, terminal, sleeping and (Public
utilities-Transportation) ----------------------------------------- 69

Distilleries, rectifiers, blenders (Manufacturing-Beverages) ------------- 65-
Dividends paid :

Cash and assets other than corporation's own stock :
Returns with balance sheets and -with no balance sheets -------- 18
Returns with net income and with no net income :

Allreturns :
Consolidated returns of railroad corporations---------- 33
Historical summary, 1922-1939 ---------------------- 15
Industrial groups :

Major--------------------------------------- 72-110
Major and minor ------------------------------ 64-71

States and Territories------------------------------ 63
Total assets classes ------------------------------ 140-145

Returns with balance sheets :
Industrial groups-

'
maj*or -------------------------- 112-139

Total assets classes------------------------------ 146-211
Corporation's own stock :

Returns with balance sheets and with no balance sheets -------- is
Returns with net income and with no net income :

Allreturns :
Consolidated returns of railroad corporations ----------- 33
Historical summary, 1922-1939 ---------------------- 15
Industrial groups, major ---------------------------- 72-110
Total assets classes ------------------------------ 140-145

Returns with balance sheets, by major industrial groups-- 112-139
Discussion---------------------------------------------------- 14-15

Dividends received from :
Domestic corporations 18, -33, 48-49, 51, 72-110, 112-139, 140-145Foreign corporations I --------

Drinking places, eating and (Trade-Retail) -------------------------- 9,
11, 23, ~6, 37, 40, 69, 79, 92, 105, 127, 182-183

Drug stores_ (Trade-Retail) ---- 9, 11, 23, 26, 37, 40, 69, 78, 92, 104, 126, 180-181
Drugs, -toilet preparations, etc . (Manufactuting~Chemicals, etc .) -------- 66
Dry goods, department, general merchandise, (Trade-Retail) ---------- 9-10 ,

23, 26, 37, 40, 69, 77, 91, 103, 125, 176-177
Dyeing and finishing textiles, except woolen and worsted (Manufacturing7-

Textile-mill products) -------------------------------------------- 6 5
Dyeing and finishing, woolen and worsted manufactures (Manufacturing-

Textile-mill products) -------------------------------------------- 65
Dyeing, laundries, cleaning and (Service Personal) -------------------- 70

E

Eating and drinking places (Trade-Retail) ----------------------------- 9,
11, 23, 26, 37, 40, 69, 79, 92, 105, 127, 182-183

Electric light and power (Public utilities-Other) ---------------------- 69
Electrical appliances, household (Manufacturing) --------------------- 67
Electrical equipment, automotive (Manufacturing) -------------------- 67
Electrical equipment for public utility, manufacturing, mining, transpor- -

tation (except qutomotive), and construction use (Manufacturing)----- 67
Electrical- machinery -and equipment (Manufacturing) ----------------- 8,

10, 22, 25, 36, 39, 67, 75, 89, 101, 120, 166-167
Engines and turbines (Manufacturing-Machinery) -------------------- 68
Excess-profits tax . (See Declared value . )
Excess-profits and war-profits tax, historical summary, 1917-1922 (De-

clared value, 1933-1939) ------------------------------------------ 45-46
Express companies, railway (Public utilities-Transportation) ----------- 69
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Page
Fabrics, apparel and products made from (Manufacturing) -------------- 65
Fabrics, rubberized (Manufacturing) -included in "Other rubber prod-

ucts," p . 65 .
Federal tax laws, synopsis of --------------------------------------- 234-241
Fertilizers- (Manufacturing- Chemicals, etc .) -------------------------- 66
Field service operations (Mining-Petroleum) -------------------------- 64
Filing returns, requirements, historical ------------------------------- 238
Filling stations (Trade-Retail) 9, 11, 23, 26, 37, 401 70, 79, 93, 105, 128, 184 185
Finance companies, commercial credit and (Finance) ----------------------- 9 ,

11, 24, 27, 38, 41, 71, 82, 96, 108, 135, 200-201
Finance, insurance, real estate, and lessors of real property ------------- 9,

11, 23-24, 27, 37, 41, 70-71, 81-83, 95-97, 107-109, 132-134, 194-205, 21 6
Finished lumber products, furniture and (Manufacturing) --------------- 8,

10, 22, 25, 36, 39, 66, 74, 88, 100, 117, 158-161
Finishing (Manufacturing) . (See Dyeing and finishing textiles ; Leather ;

Woolen and worsted .)
Fiscal year returns :
Discussion- 3,34

------- -------------------------------------------Returns with net income and with no net income :
Industrial groups, major, by month in which fiscal year ended :

Number of returns--------------------------------------- 36-41
Month .in,which fiscal year ended: Number of-returns, net income,

deficit, tax ; also number of returns of inactive corporations --- 35
Net income and deficit classes : Number of returns, net income,

deficit, and tax ; also number of returns of inactive corpor-
ations-------------------------------------------------- 42

Fishery------------ 9, 11, 24, 27, 38, 41, 71, 83-84, 97, 109-110, 137-139, 210-211
Fishery, agriculture, forestry, and ------------------------------------ 9

11, 24, 27, 38, 41, 71, 84, 97, 110, 139, 206-21 1
Fixed type, investment trusts and investment companies (Finance) ------ 71
Fixtures, partitions and (Manufacturing-Furniture, etc .) -------------- 66
Flavoring sirups (Manufacturing) -included in "Other food and kindred

products," p . 65 .
Floor coverings, carpets and (Manufacturing-Textile-mill products)----- 65
Food and kindred products (Manufacturing) ---------------------------- 8,

10, 22, 25, 36, 39, 64, 73, 87, 99, 115 152-153, 212
Food stores (Trade-Retail) 9, 11, 23, 26, 371' 40) . 69, 78, 91, 104: 125, 178-179
Footnotes :

Basic tables ------------------------------------------------- 229-231
Historical summaries------------------------------------------- 52-53
Text tables ---------------------------------------------------- 43-44

Footwear, except rubber (Manufacturing-Leather and products) ------- 65
Footwear, rubber (Manufacturing) -in eluded in "Other rubber products, "

p. 6 5 .
Foreign corporations :

Dividends received from------------ 18, 33, 49, 51, 72~4 10, 112-139, 140-145
Nonresident -------------------------------------------------- 4
Tax rates----------------------------------------------------- 240

Foreign taxes, credit for income and profits taxes paid to foreign countrie s
or any possession of the United States :
Amount ------------------------------------------------------ 15
Discussion---------------------------------------------------- 15-16
Not deducted from income tax as tabulated ----------------------- 3,7
Synopsis of Federal tax laws pertaining to ---------------------- 235,237

Forest products (Manufacturing), historical summary, 1930-1939 -------- 214
Forest properties, agricultural, etc ., lessors of (Finance Lessors) -------- 71
Forestry-_-------- g)- .11,24, .27,38,41-,71,83 :-.84,97,109-1-10,137-139,208-209
Forestry, agriculture, fishery, and ------------------------------------ 9,

11, 24, 27, 38, 41, 71, 84, 97, 110, 139, 206-211
Forms (facsimiles of) :

Corporation income and excess-profits tax returns :
Form 1120---------------------------------------------- T46-255
Form 1120A -------------------------------------------- 256-263

Description--------------------------------------------------- 245
Excluded from tabulations -------------------------------------- 2,4
Insurance company income tax return, Form 1120L -------------- 264-267
Personal holding company return, ]Form 1120H ------------------ 268-271
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Page
Fur garments and accessories (Manufacturing-Apparel, etc .) ----------- 65-
Furniture (wood and metal) (Manufacturing) ------------------------- 66
Furniture and finished lumber products (Manufacturing) --------------- 8,

10, 22, 25, 36, 39, 66, 74, 88, 100, 117, 158-1-61
Furniture and house furnishings (Trade-Retail) ---------------------- 9,

11, 23, 26, 37, 40, 692 79, 92, 105, 127, 182-18 3

G

Gain or loss, net capital ---------- 118, 33, 48-49, 50-51, 72-110, 112-139, 140-145
Definition ---------------------------------------------------- 1 7

Gain or loss, net, sale of property other than capital assets -------------- 18,
33, 49, 50-51, 72-110, 112-139, 140-145

Definition ---------------------------------------------------- 17
Gas distribution and production (except natural gas) (Pu

,
blic utilities-

Other) --------------------------------------------------------- 69
Gas, oil, and natural gasoline (Mining-Petroleum) -------------------- 64
Gas production and distribution, except natural gas production (Publi c

utilities-Other) --------- --------------------------------------- 69
General contractors (Construction) ---------------------------------- 71
General -hardware, hand tools and (Manufacturing-Iron, etc .) ---------- 67
GeneraL industry ~ machinery (Machinery) ----------------------------- 68
General merchandise, department, dry goods (Trade Retail) ---------- 9-10 $

23, 26, 37, 40, 69, 77, 91, 103, 106-107, 125
Geographic distribution of returns, comparability ---------------------- 5-6
Gifts, contributions or------------------ 18) 33y 49, 51, 72-110, 112-139, 140-145
Glass and glass products (Manufacturing-Stone, etc.) ----------------- 67
Glycerin, soap and (Manufacturing-Chemicals, etc .) ------------------ 66
Gold and silver (Mining-Metal) ------------------------------------ 64
Government obligations :

Interest on :
18, 33, 48, 51, 72-Partially tax-exempt (subject to excess-profits tax, 110,112-139,140-

Wholly tax exempt-----------------------------
1145.

Investments in-------------------------- 20, 34, 50-51, 112-139, 140-145
Grain mill products, except cereal preparations (Manufacturing-Food ,

etc .) ----------------------------------------------------------- 64
Gravel, stone, sand, and (Mining and quarrying-Nonmetallic) --------- 64
Gross capital assets :

Industrial groups, major---------------------------------------- 22-27
Items .included ------------------------------------------------ 19,21

Gross income : .
Definition ---------------------------- 7 ----------------------- 6
Returns with net income and with no net income :

Historical summaries :
Aggregate, 1916-1939 ---------------------------------- 45-46
Industrial groups, selected, - 1930-1939 ------------------ 212-217
States and Territories, also aggregate for United States ,

1930-1939 ----------------------------------------- 218-228
Gross profit from operations, historical summary, 1926-1931 ------------ 48-49
Gross receipts from operations- .- - 18, 33, 48-49, 50-51, 72-110, 112-13.9, 140-145
Gross sales---------------------- 18,33,48-49,50-51,72-110,112-139,140-145
Gross sales and gross receipts from operations ------------------------ 146-211
Gypsum products, wallboard, concrete, and (Manufacturing-Stone, etc .) - 67

H

Hand tools and general hardware (Manufacturing-Iron, etc .) ------------ 67
Hardware (Trade-Retail) ------ 9, 11, 23, 26, 37, 40, 70, 79, ~ 93, 105, 128, 184-185
Hardware, general, hand tools and (Manufacturing-Iron, etc .) --------- 67
Hats, except cloth and millinery (Manuf acturing-Textile-mill products) - - 65
Heating apparatus, except electrical, and plumbers' supplies (Manufac-

turing-Iron, etc .) ----------------------------------------------- 67
Historical data in Source Book, description of-------------------------- 59-60
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Historical summaries: Page
Comparability ------------------------------------------------ 45
Composite data for returns with net income and with no net income :

All returns : Number, compiled receipts and compiled . deductions,
compiled net profit or net loss, net income or deficit, 1926-1939- 48-49

Returns with balance sheets : Number, assets and liabilities, 1926-
1939 ; compiled receipts and compiled deductions

'
compiled

net profit or net loss, net income or deficit, 1931-1939 ----------- 50-51
Data segregated for returns with net income and with no net income :

Dividends paid, 1922.-1939 ------------------------ 7 --------- 15
Industrial groups, selected : Number of returns, gross income, net

incoine ;or -deficit, zand,taxes, 1930-1939 -------------------- 212-217
Net income and deficit classes : Number of returns, .net income and

deficit, 1936-1939 ---------------------------------------- 47
Number of . returns, gross, income, net, income or deficit, income

tax, war-profits and excess-profits tax, 1909-1939 ------------- 45-46
State and Territories : Number of returns, gross income, net in-

come or deficit, and taxes, 1930-1939 --------------------- 218-228
Holding companies (Finance) ---- 9, 11, 24, 27, 37, 41, 71, 82, 95, 108, 133, 198-199
Holding companies, personal . (See Personal . )
Hotels and other lodging places (Service Personal) --------------------- 70
House furnishings, furniture and (Trade Retail) ---------------------- 9,

119 23, 26, 37, 40, 69, 79, 92, 105, 127, 182-183
Household electrical appliances (Manufacturing~---Electrical machinery ,

etc .) ------------------ I ---------------------------------------- 67
Household and service-industry machines (Manufacturing-Machinery ,

etc .) ----------------------------------------------------------- 6 8

lee, natural and manufactured (Manufacturing--Other) --------------- 69
Inactive corporations, number of returns :

Aggregate ---------------------------------------------- m ------- 19
Comparison with 1938 ------------------------------------------ 3
Fiscal year returns --------------------------------------------- 35,42
Historical summary, 1936-1939 --------------------------------- 47
Percent of industrial group total--------------------------------- 10-11

Income. (See Gross ; Net ; Total . )
Income and profits taxes paid to foreign countries or any possession ofthe

United States . (See Foreigp,taxes .)
Income tax :

Amount tabulated--------------------------------------------- 7
Comparison with 1938 ----------------------------------------- 3
Consolidated returns of railroad corporations ---------------------- 33
Fiscal year returns :

Month in which fiscal year ended ---------------------------- 35
Net income classes ----------------------------------------- 42

R~istorical summaries :
A-mount, 1-909-1939 ---------------------------------------- 45-46
Industrial - groups,, selected,, 19 30-19 39 ----------------------- 212-217
Rates -------------------------------------------------- 234,236
States and Territories, 1930-1939 -------------------------- 218-228
Synopsis of Federal tax laws, 1909-1939 -------------------- 234-241

Industrial groups :
Major-------------------------------------------------- 8-9,72-97
Major and minor ------------------------------------------ 64-71

Net income classes --------------------------------------------- 13
Part year returns-------------- -------------------------------- 42
Rates -------------------------------------------------------- 236
Returns with balance sheets :

Industrial groups, major------------------------- : --------- 112-139
Total assets 'classes ---------------------------------------- 140-143

Returns with balance sheets and with no balance sheets ------------- is
States and Territories ------------------------------------------ 63
Summary----------------------------------------------------- 2
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Page

Industrial chemicals (Manufacturing-Chemicals) ---------------------- 66

Industrial classificaGion :
Application of the .Standard ------------------------------------ 4-5

Comparability ------------------------------------------------ 4-7

Industrial groups :
Major :

Comparability ------------------------------------------- 4-7, 12
Returns with net income and with no net income :

All returns :
Compiled 'receipts and compiled deductions, compiled

net profit or net loss, net income or deficit, taxes,
dividends paid, and number of returns ------: ------- 72-110

Fiscal year returns by month in which fiscal year ended :
Number of returns ------------------------------ 36-41

Total compiled receipts, number of returns, percent o f
group total, net income, deficit, and taxes, also number
of returns of inactive corporations and percent of
group total-------------------------------------- 8-11

Returns with balance sheets :
Assets and liabilities, compiled receipts and compiled de- .

ductions, compiled net profit or net loss, net income or
deficit, taxes, dividends paid, and number of returns- 112-

139
Capital assets-gross, net, tangible,' and intangibl e

reserves, and land ------------------- I -------------- 22-27
Total assets classes : Selected assets and liabilities,

selected receipts, compiled net profit or net loss, net
income or deficit, total tax, dividends paid, and num-
ber of returns --------------------------------- 146-211

Minor :
Comparability ------------------------------------------- 4-6,12
Number of returns, total compiled receipts, net income, deficit,

tax,,and dividends paid
----------------------------------

64-7 1

Selected : Historical summary : Number of returns, gross income, net

income, deficit, and taxes, 1930-1939 --------------------------- 212-217
Industrial and personal loan companies (Finance) ---------------------- 9,

11, 24, 27, 38, 41, 71, 82, 96, 108, 135, 200-201
Industrial securities, holding (Finance-Holding companies) ------------ 71
Installment investment plans and guaranteed face amount certificate s

(Finance-Investment trust, etc .) ---------------------------------- 71
Insurance, real estate, and lessors of real property, finance and (Finance) - - 91

. 11, 23-24, 27, 37, .41, 70-71, 81-8~, 101-109, 132-137, 194-205, 21 G
Insurance agents and brokers (Finance Insurance carriers, etc .) -------- 71

Insurance carriers, agents, etc . (Finance) ----------------------------- 9,
11, 24, 27, 38, 41, 71, 83, 96, 109, 135, 202-203

Special deductions allowed -------------------------------------- 7-8
Tax rates for-------------------------------------------------- 240

Insurance companies, except life (Finance-Insurance carriers, etc .) ------ 71
Insurance companies, life (Finance-Insurance carriers, etc .) ------------ 71

Intangible assets ----------------------------------------------- 19,21-27
Interest paid------------------- IS, 33, 48-49, 50-51, 72-110, 112-139, 140-145
Interest received on Government obligations. (See Government obliga-

tions .)
Interest received, other than on Government obligations -------------- 18

33,48-49,50-51,72-110,112-139,141-14 5

Internal Revenue Code, taxes under --------------------------------- 2

Inventories ------------------------- 20,34,50-51,112-139,140-145,146-211
Investment companies, investment trusts and (Finance) ---------------- 9 ,

11, 24, 27, 37, 41, 71, 81, 95, 107, 133, 196-197
Investment companies, mutual, tax rates ----------------------------- 240
Investment plans, installment and guaranteed face amount certificate s

(Finance Investment trusts, etc .) --------------------------------- 71
Investment trusts and investment companies (Finance) ---------------- 9,

11, 24, 27, 37, 41, 71, 81, 95, 107, 133, 196-197
Investments, Government obligations . (See Government . )
Investments, other than Government obligations ------------------------- 20, .

34, 50-51, 112-1 .39, 140-145,
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Investments (total), by major industrial groups --------------------- 146-211
Iron (Mining-Metal) ---------------------------------------------- 64
Iron, steel, and products (Manufacturing) ----------------------------- 8 ,

10, 22, 25, 36, 39, 67, 75, 89, 101, 119, 164-16 5

J

Jewelry, except costume jewelry (Man ufacturing-Non ferrous metals ,
etc.)------------------------------------------------------------- 67

Jewelry, costume (Manufacturing) -included in "Other manufacturing," .
p. 69 .

K

Knit goods (Manufactuiing-Textile-mill products) -------------------- 65

L

Land (capital asset), by major industrial groups and for returns with net
income and with no net income ------------------------------------ 22-27

Laundries, cleaning and dyeing (Service-Personal) -------------------- 70
Laws, Federal tax, synopsis of, 1909-1939 -------------------------- 234-241
Lead and zinc (Mining-Metal) -------------------------------------- 64
Leather and products (Manufacturing) --------------------------------- 8,

10, 22, 25, 36, 39, 65, 74, 87, 100, 117, 156-157,213
Leather, tanning, currying, and finishing (Manufacturing-Leather and

products) -------------------------------------------------------- 6 5
Lessee and owner operators of buildings, dealers, development companies,

lessors of buildings (Finance-Real estate) ------------------- I ------- 71
Lessors of buildings, dealers, development companies, lessee and . owner

operators of buildings (Finance-Real estate) ----------------------- 71
Lessors of buildings, real estate (Finance Real estate) ----------------- 9,

11, 24, 27, 38, 41, 71, 83, 96, 109, 136, 202-205
Lessors of real property, except buildings (Finance) (see also Agricultural ;

Mining ; Public utility ; Railroad) ---------------------------------- 9,
11, 24, 27, 38, 41, 71, 83, 97, 109, 136, 204-205

Liabilities . (See Assets and .)
Life insurance companies (Finance-Insurance carriers,-etc .) ------------ 71

Special deductions allowed -------------------------------------- 7-8
Light and power, electric (Public utilities-Other) ---------------------- 69
Lignite, bituminous coal, -peat, etc . (Mining-Bituminous coal, etc .) ----- 8,

10, 22, 25, 36, 39, 64, 72, 86, 98, 113,-148--149
Limited-price variety stores (Trade-' Retail) -------------------------- 9-10,

23, 26, 37, 40, 69, 78, 91, 104, 125, 176-177
Liquor stores, package (Trade-Retail) ------------------------------- 9,

11, 23, 26, 37, 40, 69, 78, 92, 104, 126, 178-181
Liquors and beverages (Manufacturing), historical summary, 1933~4939__ 212
Loan companies, industrial and personal (Finance) --------------------- 9,

11, 24, 27, 38, 41, 71, 82, 96, 108, 135, 200-201
Lodging places, hotels and other (Service Personal) ------------------- 70
Logging and sawmills (Manuf acturing-L umber, etc .) ------------------ 65
Loss, capital. (See Capital gain or. )
Losses, included in "Total compiled deductions ------------------------- 16-17
Lubricants (Manufacturing)-included in "Other Chemicals," p . 66 .
Lumber and coal yards (Trade Retail) ------------------------------ 9,

11, 23, 26, 37, 40, 70, 79, 93, 105, 129, 186-187
Lumber products, finished, furniture and (Manufacturing-Furniture ,

etc .) ----------------------- 8, 10, 22, 25, 36, 39, 66, 74, 88, 100, 117, 158-161
Lumber and timber basic products (Nianufacturing) ------------------- - 8,

10, 22, 25, 36, 39, 65, 74, 88, 100, 117, 158-15 9

M

Machine tools, metal-working machinery (Manufacturing- Machinery) - - 68
Machinery (Manufacturing) . (See AgTicultural ; Construction and mining ;

General industry ; Metal-working ; Special industry . )
Machinery and equipment, electrical (Manufacturing-Electrical ma-

chinery) -------------------- 8, 10, 22, 25, 36, 39, 67, 75, 89, 101, 120, 166-167
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Machinery, except transportation equipment and electrical (Manufac-
turing) --------------------- 8, 10, 22, 25, 36, 39, 68, 76, 89, 102, 121, 166-167

Machines (Manufacturing) . (See Household and service-industry; Office
and store . )

.Mail-order houses (Trade Retail) ----------------------------------- 9
10, 23, 26, 37, 40, 69, 78, 91,104, 125, 178-179

Major industrial groups . (See Industrial groups, major . )
Malt products, breweries and (Manufacturing-Beverages) ------------- 65
Management type, investment trusts and investment companies (Finance

Investment trusts, etc .)
------------------------------------------ 7

1
Manufacturing------------------ - - - - 8, 10, 22-23, 25, 36, 39, 64-69,

73-76, ~f-46, 99-102, 115-122, 152-171, 212-215
Matches (Manuf acturing-Furniture, etc .) ---------------------------- 66
Meat products (Manufacturing-Food, etc .) -------------------------- 64
Men's clothing (Manufacturing-Apparel, etc .) ------------------------ 65
Metal basic products, nonferrous (Manufacturing-Nonferrous metals ,

etc.) ----------------------------------------------------------- 67
Metal furniture, wood and (Manufacturing-Furniture, etc.) ------------ 66
Metal mining ------------------ 8, 10, 22, 25, 36, 39, 64, 72, 85, 98, 113, 146-149
Metal and its products (Manufacturing), historical summary, 1930-1939- - 215

. Metal work, ornamental, structural steel and (Manufacturing-Iron, etc .)- 67
Metal-working machinery, including machine tools (Manufacturing-

Machinery, etc .) ------------------------------------------------- 68
Metals, nonferrous, and their products (Manufacturing-Nonferrous

metals, etc .) ---------------- 8, 10, 22, 25, 36, 39, 67, 75, 89, 101, 120, 164-165
Millinery (Manufacturing-Apparel, etc .) ---------------------------- 65
Mining machinery, construction and (Manuf acturing-Machinery, etc .) - - 68
Mining, oil, .etc., properties, lessors of (Finance-Lessors, etc .) ---------- 71
Mining and quarrying---------------------------------------- ----- 8 ,

10, 22, 25, 36, 39, 64, 72-73, 85-86, 98-99, 112-114, 146-153, 212
Minor industrial groups. (See Industrial groups, minor . )
Mortgage and title companies (Finance) ------------------------------ 9,

11, 23, 27, 37, 41, 70, 81, 95, 107, 133, 196-197
Mortgages, bonded debt and, historical summary 1926-1936 ------------ 50-51
Mortgages .payable, bonds 'and ------------------------------------ 146-211
Mortgages payable, bonds, notes, and (maturity less or more than on e

year) ---------------------------------------- 20,34,51,112-139,140-145
Motion-picture production (Service Amusement) --------------------- 70
Motion-picture theaters (Service . Amusement) ----------------------- 70
Motorcycles and bicycles (Manufacturing-Transportation equipment)--- 68
Motor-vehicle dealers (Trade Retail) -------------------------- 70
Motor vehicles, complete or parts (Manufacturing) ; historical summary ,
1936-1939 ------------------------------------------------------ 215

Mutual investment companies, tax rates ------------------------------ 240

N

Natural gasoline, oil, gas, and (Mining-Petroleum) -------------------- 64
Net capital assets----------- 19,20,22-27,34,50-51,112-139,140-145,146-211
Net capital gain or loss ---------- 18,33,48-49,50-51,72-110,112-139,140-145

Definition ----------------------------------------------------- 17
Net gain or loss, sale of property other than capital assets -------------- 18,

33,49,50-51,72-110,112-139,140-14 5
Definition ---------------------------------------------------- 17

Net income or deficit :
Comparison with 1938 ----------------------------------------- 3
Consolidated returns of railroad corporations ---------------------- 33
Definition ------------------------------------- --------------- 6
Fiscal year returns :

Month in which fiscal year ended ---------------------------- 35
Net income classes ----------------------------------------- 42

Historical summaries :
Composite data for returns with net income and with no net

income :
All returns, 1926-1939 ---------------------------------- 48-49
Returns with balance sheets, 1931-1939 ------------------ 50-51
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Net income or deficit-Continued. Page
Historical summaries-Continued .

Data segregated for returns with net income and with no net
income :

All returns, 1909-1939 ---------------------------------- 45-47
Industrial groups, selected, 1930-1939 ------------------ 212-217
States and Territories, 1930-1939 ---------------------- 218-228

Industrial groups :
Major----------------------------------------------- 8-11,72-110
Major and minor ------------------------------------------ 64-71
Selected------------------------------------------------ 146-21 1

Net income classes --------------------------------------------- 13-14
Part year returns---------------------------------------------- 42
Returns with balance sheets :

Industrial groups, major ---------------------------------- 112-139
Total assets classes --------------------------------- 28-29,140-145

Returns with balance sheets and with no balance sheets ------------ 18
States and Territories - - * ---------------------------------------- 62-63
Summary ----------------------------------- ----------------- 2

Net income and deficit classes :
Balance sheets, number and percent to returns -------------------- 19
Basis for classification- ------------------- ----------- 12
Fiscal year returns: N~~,;Wr, -n-e-t-income, deficit and tax----------- 42
Historical summary : Number of returns and amount, 1936-1939 - 47
Type of, tax liability : Number of. returns, net income, and taxes- - 13-14

Net profit or net loss, compiled. (See Compiled net profit or net loss . )
Newspapers (Manufacturing-Printing, etc .) -------------------------- 66
Nonalcoholic beverages (Manufacturing-Beverages) ------------------- 65
Nonferrous metal basic products (Manufacturing-Nonferrous metals

etc) ---------------------------------------- 67
-------------------Nonferrous metals and their products (Manufacturing) ------------------ 8, 10,

22, 25, 36, 39, 67, 7 .5, 89, 101, 120, 164-165
Nonmetallic mining and quarrying----------------------------------- 8, 10,

22, 25, 36, 39, 64, 73, 86, 99, 114, 150-15 1
Nonresident foreign corporation returns, not in,cluded ----------- I ------- 2
Notes and accounts receivable --------- 20,34,50-51,112-139,140-145,146-211
Notes, bonds, mortgages, payable ----------------- 20,34,51,112-139,140-145
Notes payable, accounts and --------------------------------- 50-51,146-211
Number of returns. (See specific type of return or classification, excep t

pp. 5, 22-27.)
Also : Summary and comparison with 1938 ------------------------ 2-3

. . 0
Obligations of the United States and its instrumentalities . (See Govern-

ment obligations . )
Office and store machines (Manufacturing-Machin,ery) ---------------- 68
Oil, gas, and natural gasoline (Mining~--Petroleum) -------------------- 64
Oil and mining properties, lessors of (Finance Lessors) ---------------- 71
Oil (petroleum) refining (Manufacturing-Petroleum) ------------------ 67
Oil royalty companies' (Finance-Investment trusts, etc .) --------------- 71
Oils, animal and vegetable, except lubricants and cooking oils (Manufac-

turing-Chemicals,, etc .) ------------------------------------------ 66
Oils, cooking (M anuf acturing) -included in "Other food and kindred

pfoducts," p. 65 .
Ornamental metal work, structural steel and (Manufacturing-Iron, etc .) 67
Owner operators of buildings, dealers and development companies, lessors

of buildings, lessee and (Finance-Real estate) --------------------- 7 1

P

Package liquor stores (Trade Retail) -------------------------------- 9 ,
11, 23, 26, .37, 40, 69, 78, 92, 104, 1262 178-181

Paints, varnishes, and colors (Manufacturing- Chemicals, etc .) ---------- 66
Paper and allied products (Manufacturing) --------------------------- 8 .

10, 22, 25, 36, 39, 66, 75, 88, 101, 118, 160-161, 214
Paper converted products, pulp and (N/lanufacturing-Paper, etc .) ------- 66
Paper, paperboard, pulp and (Manufacturing-Paper, etc .) -------------- 66

453677-42-19
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Part year returns: Page'
Discussion------------------------------------------ ------------ 42
Number of returns, net*income, deficit, and tdx .for returns with ne t

income and with no net income -------------------------------- 42
Partially tax-exempt- interest on Governnnent obligations . (See Govern-

ment obligations, interest subject to excess profits tax . )
Partitions and fixtures (Manufacturing-Furniture, etc .) --------------- 66
Parts, aircraft and (Manufacturiiig-Traiisportatiorri equipment) - - - - - - - - 68
Parts, automobile accessories and, other than electrical (Manufacturing-

Automobiles, etc .) ----------------------------------------------- 68
Peat, bituminous coal, lignite, and (Minin-g-Bituminoug coal, etc .)------ 8,

10, 22, 25, 36, 39, 64, 72, 86, 98, 113, 148-149
Percentages :

Balance sheets, number of, to returns ------------- --------------- 19
Increase or decrease, 1939 over 1938 : Number of . returns, net income ,

deficit, and tax - - - - - - - - - -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - 7 - - - - - - - 3

Industrial groups, major, of group total--------------------------- 8-11
Periodicals (Mandfacturing-Printing, etc .)____~ ----------------------- 66
Personal holding company returns :

Discussion --------------------- 7 ------------------------------ 54-56
Number of returns, chapter 1 net income or deficit, additions, deduc-

tions, subchapter A net income or deficit, deductions, undistributed
subchapter A net income or deficit, and surtax ------------------- 57-58

Returns tabulated ---------------------------------------------- 54
Subehapter A net income classes : Number of -returns -------------- 59
Summary-------------------------------------------- ------------ 56
Surtax rates for

-----------------
L -------------------------------- 24 1

Personal loan compani
.
es', industrial :9nd (Finance~lndustrial, etc .) ------ - 9,

11, 24, 27' 38 41, 71, 82, 96, 108, 135, 200-20) .
Personal service (Service) ------ 9, 11, 23, 27, 37, 41, 70, 80, 94, 106, 130, 190-191
Petroleum (Mining) ------------- 8, 10, 22, 25, 36, 39, 64, 73, 86, 99, 113, 150-151
Petroleum and coal products (Manufacturing) -------------------------- 8 ,

10, 22, 25, 36, 39) 67, 75, 89, 101, 119, 162-163
Petroleum and other mineral oil products (Manufacturing), historical

summary,
1936-1939 -------- -------------------------------------

214
Petroleum refining (Manufacturing) ---------------------------------- 67
Phonographs, radio apparatus-and (-A/lanufacturing-Electrical machinery ,

etc .)
------------------------------------------------------------ 67Photographic studios (Service~Personal) ------------- ---------------- 70

Pipe line transportation (Public utilities) ---- -------------------------- 69
Planing mills (Manufacturing~Lumber, etc .) ------------------------- 65
Plastic materials (Manufacturing-Chemicals) ------------------------ 66
Plumbers' supplies, heating apparatus arid, except electrical (Manufac-

turing-Iron, etc.) ------------------------------------------------ 67
Porcelain products, pottery and (Manufacturing) ------------- I ---------- 67
Possessions of -the United States :

Income from-------------------------- I
-7 ---------------------- 1 5

Taxes paid to
-------------------------------------------------- 15Pottery and porcelain products (Maiiufacturing~-Stone, etc .)

7 - - - - - - - - - - 67
Power, electric light. and (Public util ities-Other) ---------------------- 69
Preferred stock------- -------- 20,34,50-51,112-139,140-145

---------------Printing, commercial (Manufacturing) ------------------------------- 66
Printing and publishing industries' (MaDufacturing) --- L ---------------- 8,

10, 22, 25, 36, 39, 66, 75, 88, 101, 118, 160-161, 214
Profit or loss, compiled . (See Compiled net . )
Profits, surplus and undivided ----------------- 20,34,50-51,112-139,140-145.: . Items included - - z ~ z ~ ------------------- I --- I .- ------------------- 21
Public utilities - - - - - 9-10, 23, 26, 37, 40,.69, 77, 90-91, 103, 122-123, 170-173, 215
Public utility properties, lessors of (Finance Lessors) ------------------ 71
Public utility securities, holding, other than railroad (Finance-Holdin g

companies) ------------------------------------------------------- 71
Publishing industries, printing and ----------------------------------- 8,zn

10, 22, 25, 36, 39, 66, 75, 88, 101, 118, 160-161, 214
Pullman cars (sleeping and dining), railroads, switching, terminal (Public

utilities7-Transportation ). ------- ------------------------------ 69
Pulp and paper converted products (Man ufacturin g~-Paper, etc .) ------- 66
Pulp, paper, and paperboard (Manufacturin -Paper, etc .) 66L,
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Quarrying, mining and ----------------- ------------------- 8,

----------10, 22, 25, 36, 39, 64, 72-73, 85-86, 98~99, 112-114, 146-153, 21~

R

Radio apparatus and phonographs (Manufacturing-Electrical
:
machinery,

etc .) ------------------ 67
Radio broadcasting and*setvices (Public utilities- Communication) ------ 69
Radio telegraph (Public utilities-Conamuiiication) --------------------- 69
Radio telephone (Public utilities- Communication) -------------------- 69
Railroad corporation, defined ~ ----------------- ---------------- 32 .
Railroad corporations . ' (See Consolidated .)
Railroad properties, lessors of (Finance Lessors) ---------------------- 71
Railroad and railway equipment (Manufacturing-Transportation equip-

ment) --------------------- - ---- ------ 7 - - - - - -
-
- - - - - - - - - - - - - - - 68

Railroad securities, holding (Fii~ar;ce-liolding companies) ------------- 71
Railroads, switching, terminal, sleeping and dining car companies (Publi c

utilities-Transportation) _
. ____ I ----------------

I

-------------------- 69Railway equipment, railroad and (Manufacturing-Transportation equip-
ment) --------------------- ------------------------------------- ~68

Railway express companies (Public utilities-Ttansportation) ----------- 69:
Railways, street, suburban and interurban ; bus lines, city and suburban

(Public utilities-Transportation) ------------ ----------------------- 69
Rates of tax, 1909-1939 ------------------------------------------- 234-241
Rayon (raw material) and allied products (Manufacturing-Chemicals ,

etc .) ------------------------- ----------------------------------- 66
Rayon and other synthetic textile-mill manufactures (Manufacturing-

Textile-mill products) ------------- = -------- 11 ----------------------- 6 5
Real estate agents, brok6rs, etc . (Finance) ------------------------------ 71:
Real estate, dealers, developme

*
nt. companies, lessors of buildings, lessee

and owner operators of buildings (Finance) --------------------------- 71
Real estate, including lessors .of 9,buildings (Finance) ---------- ----------

11, 24, 27,38, 41, 71, 83, 96, 109, 136, 202-20 5
Real estate, lessors of real property, finance and insurance (Finance) ---- 9j

11, 23, 27, 37, .41, 70, 81-83, 95-97, 107-109, 132-137, 194-205, 21 6
Real property, except buildings, lessors of (Finance-Lessors) ----------- 9,

11, 24, 27, 38, 41) 71, 83, 97, 109, 136, 204-205
Receipts, compiled . (See Compiled .)
Receipts, gross from operations --- 18, 33, 48-49, .50-51, 72-110, 112-1.39, 140-145
Receipts, partially and wholly tax-exempt . (See Government obligations.)
Receipts, selected ------------------------------------------------- 146-211
Receipts, taxable' (See Compiled receipts . )
Rectifiers, distilleries, blenders*, (Man ufacturing-Beverages) ------------ 65
Refining, petrolcum. (Manufacturing) -------------------------------- 67
Rent paid on business property------ --- 18, 33, 49, 51, 72-110, 112-139, 140-145
Rents received, historical summary, 1926-1937 ------- ---------- 48-49,50-51
Rents and royalties received, . historical .summary,- 1-938-1939 ------ 48-49,50-51
Rents and royalties received .(1939) 18, 33, 49, 51, 72-110, 112-139, 140-145

Explanation ---------- * -------------------------------------- 17
Repair services, automobile (Service Automobile) --------------------

11, 23, 27, 37, 41, 70, 817 94, 107, 131, 190-193
Repairs ------------------------------ 18, 33, 49,, 51, 72-110, 112-139, 140-145

Explanation ---------------------------------- 7 --------------- 17
Reserves for :

Amortization--------------------------------------------------- 21-27
Bad debts

----------------------------------------------------- 28Depletion----------------------------------------------------- 22-28
Depreciation -------------------------------------------------- 22-2 8

Reserves, -surplus ---------------------------- 20,34,5&~51,112-139,140-145
Restaurants . (See Eating and drinking places . )
Retail trade-- 9-10, 23, 26, 37, 40, 69-70, 77-80, 91-93, 103-106, 124-129, 174-189
Returns included-------------------------------------------------- 1-2
Returns with net income and witli no net income . (All tabulations

except pp. 18, 48-51 . )
Also : Basis for classification -------------------------------------- 6-7
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Rolling mills, blast furnaces and (Manufacturiiig-Iron, etc.) ----------- 67
Royalties . (See Rents and )
Royqlty companies, oil (Finance Investnaent trusts, etc .) -------------- 71
Rubber footwear (Manufacturing) -included in "Other rubber products, "

: p. 65 .
Rubber products (Manufacturing) ----------------------------------- 8,

10, 22, 25, 36, 39, 65, 74, 87,100, 117, 158-159, 213
Rubberized fabrics and clothing (Manufacturing) -included in "Other

rubber products," p. 65 .
S

Sale of property other than capital assets, -net gain or loss from ----- 18,
331, 49, 50-51, 72-110, 112-139, 140-145

Sales, gross -------------------- 18, 33, 48-49, 50-51, 72. 110, 112-139, 140-145
Sand, stone, and gravel (Mining and quarryino,-Nonmetallic) ---------- 64g
Sawmills, logging and (Manufacturing-Lumber) ---------------------- 65
Schools-included in "Other service," p . 70.
Securities, holding (Finance) . (See Bank ; Industrial ; Public utility ;

Railroad . )
Securities, wholly and partially tax-exempt . (See Government obligations .)
Security and commodity-exchange brokers and dealers (Finance) -------- 9,

. 11,24,27,37,41,71,82,95,108,134,198-20 1
Service ----- 9, 11, 23, 27, 37, 41, 70, 80-81, 93-95, 106-107, 130-132, 188-195, 216
Service industry machines, household and (Manufacturing- Machinery ,

etc.) ---------------------------------------------------------- 68
Ship and boat building (Manufacturing-Transportation equipment)-- .-- 68
Silk manufactures (Manufacturing-Textile-mill products) -------------- 65
Silver, gold and (Mining-Me4al) --------------------- ---------------- 64
Sirups, flavoring '(Manufacturing) -included in "Other food and kindre d

products,' .' p. 65 .
Sleeping and dining car companies, railroads, switching, terminal (Public

utilities-Tra,nsportation) ------------------------------------------- 69
Soap and glycerin (Manufacturing-Chemicals, etc .) ------------------- 66
Source Book, historical data in, description of------------------------- 59-60
Special industry machinery (Manufacturing- Machinery) --------------- 68
Special trade contractors (Cc)nstruction) ------------------------------ 71
Standard Industrial Classification, application of ---------------------- 4-5
States and Territories :

Geographic distribution of returns ------------------------------- 5-6
Returns with net income and with no net income :

Historical summary : Number of returns, gross income, net
income, or deficit, and taxes, 1930-1939 ------------------ 218-228

Number
-
of returns, gross income, net income or deficit, taxes, an d

dividends paid ------------------------------------------ 62-63
Steel, iron, and products (Manufacturing-Iron, etc .) ---------------------- 8,

10, 22, 25, 36,,39, 67, 75, 89, 101, 119, 164-165
Steel, structural, fabricated ; ornamental metal work (Manuf actu ring-

Iron, etc .) ------------------------------------------------------- 67
Stock, common and preferred ------------------ 20,34,50-51,112-139,140-145
Stock, dividends paid in . (See Dividends paid . )
Stone, clay, and glass products (Manufacturing) ------------------------ 8,

10, 22, 25, 36, 39, 67., 75 ', 89, 101, 119,162-165, 215
Stone, sand, and gravel (Mining and quarrving-Nonmetallic) ---------- 64
Store machines, office and (Manufacturing--Machinery) ---------------- 68
Structural clay products (Manufacturing-Stone, etc .) ----------------- 67
Structural steel, fabricated ; ornamental metal work (Manufacturing-

Iron, etc .) -------------------------------------------------------- 67
Sugar (Manufacturing-Food, etc.) ---------------------------------- 65
Summarv: Number of returns, net income, deficit, and taxes, compariso n
with

f938 -------------------------------------------------------- 2-3Surplus reserves ----------------------------- 20,34,50-51,112-139,140-145
Description------------------------ * ----------------------------- 20

Surplus and undivided profits - ------ 20, 34, 50-51, 112-139, 140-145
-----------Items included ----------------- 7 ------------------------------- 21

Surplus and undivided profits, deficit in -------- 20,34,50-51,112-139,140-145
Surplus and undivided profits less deficit--------------------------- 146-211
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'Switching, terminal, sleeping and dining car companies, railroads an d
(Public utilities-Transportation) ----------------------------------- 69

'Synopsis of Federal tax laws, 1909-1939 ---------------------------- 234-241
.-Synthetic textile-mill manufactures, rayon and other (Manufacturing-

Textile-mill products) --------------------------------------------- 65

T
Tangible assets-------------------------- -------------------------- 21-27
'Tanning, currying, and finishing, leather (Manufacturing-Leather an d

products) ---------------------- ----------------------------------- 65
'Tax. (See Declared value; Income ; Total, etc . )

Also: Summary and comparison with 1938 ---------- ! -------------- 2-3
'Tax credit . (See Foreign taxes .)
'Tax forms. (See Forms.)
'Tax liability :

Comparison with collections--------------------- -------------- 3
Type of: number of returns, net income, and tax ------------------ 13-14

'Tax paid at source, not . tabulated------------------------------------- 3
Tax rates, 1909-1939 --------------------------------------------- 234-241
Taxes, back-------------------------------------------------------- 4
Taxes paid (other than income and excess-profits tax) ------------------ 181

33, 48-49, 50-51, 72-110, 112-139, 140-145
Taxes paid to foreign countries . (See Foreign.)
Taxes uncollectible ------------------------------------------------- 4
'Taxes under Internal Revenue Code --------------------------------- 2
'Tax-exempt interest . (See Government obligations . )
'Tax-exempt investments . (See Government obligations .)
'Tax-exempt receipts, partially and wholly . (See Government obliga-

tions.)
'Taxicab companies (Public utilities-Transportation) --------------- 69
'Telegraph and radio telegraph (Public utilities-Communication) -------- 69
'Telephone and radio telephone (Public utilities-Communication) ------- 69
'Tentative returns, excluded-------------- 7 -------------------------- - .2
'Terminal, sleeping, and dining car companies, railroads, swit-ching (Publi c

utilities-Transportatio.n) ---------------------------------------- 69
'Territories. (See States and . )
Textile-mill manufactures, synthetic, rayon and other (Manufacturing) --- 65
Textile-mill products (Manufacturing) ------------------------------- .8,

10, 22, 25, 36, 39, 65, 73, 87, 99, 116, 154-157, 21 3
'Textiles, dyeing and finishing (Manufacturing-Textile-mill products) --- 65
'Theaters, motion picture (Service-Amusement) ----------------------- 70.
'Timber basic products, lumber and (Manufacturing-Lumber and prod-

ucts) ----------------------- 8, 10, 22, 25, 36, 39, 65, 74, 88, 100, 117, 158-159
'Tin cans and other tinware (ManufacturiDg----Iron, etc .) ---------------- 67
'Tires, batteries, automobiles, accessories, dealers in (Trade Retail) ------ 9,

11, 23, 26, 37, 40, 70, 79, 93, 105, 127, 182-185
'Tires and batteries, accessories (Trade, retail-Accessories) ------------- .70
'Tires and inner tubes (MaDufacturing-Rubber products) -------------- 65
'Title companies, mortgage and (Finance) ------------------------------ 9,

11, 23, 27, 37, 41, 70, 81, 95, 107, 133, 196-197
Tobacco manufactures (manufacturing) ------------------------------ 8,

10, 22, 25, 36, 39, 65, 73, 87, 99, 115, 154-155, 21 3
Toilet preparations, drugs and (Manufacturing-Chemicals, etc .) -------- 66
Tools (Manufacturing) . (See Hand ; Nlachine. )
Total assets . (See Assets and liabilities . )
Total assets classes, returns with balance sheets, in aggregate, and for

returns with net income and with no net income :
Assets and liabilities, itemized, compiled receipts and deductions,

itemized, compiled net profit or net loss, net income or deficit ,
taxes, dividends paid, and number of returns ------------------ 140-145

Beginning of year, by total assets classes as of end of year : Number of
returns ----------------------------------------------------- 30-3 1

Industrial groups, major : Selected assets and liabilities, selected
receipts, compiled net profit or net loss, net income or deficit, tota l
taxes, dividends paid, and- number of returns------------------ 146-211

Total assets-total liabilities, nuxnber of returns, total compiled
receipts, compiled net profit or net loss, net income or deficit------ 28-29
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Total compiled deductions . (See Compiled receipts and :compiled dedue-
tions : Itemized . )

. Also: Definition----------------------------------------------- 6,16
Total compiled receipts . (See Compiled receipts and compiled deductions . )

. . Also: Definition ------------------------------------------------ 6,16
Total income, explanation ------------------------------------------ 6
Total liabilities . (See Assets and liabilities . )
Total tax :

Balance sheets, returns with and without --------
7 - - - - - - - 7 - - - - - - - - 18

Comparison with 1938 ----------------------------------------- 2-3
Consolidated returns of railroad corporations ---------------------- 33
Historical summaries :

Aggregate, 1909-1939 -------------------------------------- 46-47Zn
Industrial groups, selected, 1930-1939 ---------------------- 212-217
States and Territories, 1930-1939 --------------------------- 218-228

Industrial groups, major :
Allreturns------------------------------------------------ 72-97
Returns with balance sheets :

Assets and liabilities, compiled receipts and compiled deduc-
tions --------------------------------------------- 112-139

Total assets classes ---------------------------------- 146-211
Summary ------------ ----------------------------------------- 2
Total assets classes ------------------------------------------- 140-143

Trade, retail and wholesale ----------------------------------------- 9-10
23, 26, 37, 40, 69-70, 77-80, 91-93, 103-106, 123-129, 174-189, 216

Trade, retail- 9-10, 23, 26, 37, 40, 69-70, 77-80, 91-93, 103-106, 124-129, 174-189
Trade, wholesale - - - - - - - _ .~ ------ 9-10, 23, 26, 37, 40, 69, 77, 91, 103, 124, 174-175
Trailers, industrial, automobiles, trucks, bodies and (Manufacturing-

Automobiles, etc .)---------- , ------------------------------------- 68
Trailers for passenger cars (Man ufacturin g-!-Automobiles, etc .) ---------- 69
Transportation (Public utilities) ------------------------------------ 9-10,

23, 26, 37, 40, 69, 77, 90, 103, 123, 170-173, 215
Transportation equipment, except automobiles (Manufacturing) --------- 8,

10, 22, 23, 25, 36, 39, 68, 76, 89, 102,121, 168-160
Trucking, interstate and interurban (Public utilities-Transportation) --- 69
Trucking, local and warehousing (Public utilities-Transportation) ------ 69
Trucks, bodies And industrial trailers, automobiles and (Manufacturin-

Automobiles, etc .) ----------------------------------------------- 68
Trust companies, banks and (Finance-Banks, etc .) ------------------- 9,

11, 23, 27, 37, 41, 70, 81, 95, 107, 133, 194-19 7
Tubes, inner, tires and (Manufacturing-Rubber products) ------------- 65
Turbines, engines and (Manufacturing-Machinery) ------------------- 68
Type of tax liability ----------------------------------------------- 13-14

U
Uncollectible taxes-------------------------------------------------
Undivided profits . (See Surplus and . )
United States obligations . (See Government obligations .)
Utilities. (See Public .)

V

Variety stores, limited-price (Trade-Retail) -------------------------- 9-10'.
23, 26, 37, 40, 69, 78, 91, 104, 125, 176-177

Varnishes and colors, paints (Man uf acturing-Chemicals, etc .) ---------- .66

Wallboard, concrete and gypsum products (Manufacturing-Stone, etc .) 67
Warehousing, trucking, local, and (Public utilities-Transportation) ----- 69-
War-profits and excess-profits tax, historical summary, 1917-1922 (de- W i

clared value excess-profits tax, 1933-1939) -------------------------- 46
Watches, clocks and (Manufacturing-Nonferrous metals) --------------- 67
Water (Public utilities-Other) ----------------------------------: ---- 69, .
Water transportation (Public utilities-Transportation) ---------------- 69
Wholesale trade --------------- 9-10, 23, 26, 37, 40, 69, 77, 91, 103, 124, 174-175
Wholly tax-exempt interest. (See Government obligations.)
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Wine (Manufacturing-Beverages) .---------------------------------- 65
With net income and with no net income, returns . (All tabulations except

pp. 18, 48-5 1 .)
Also : Basis for classification ------------------------------------ 6-7

Women's clothing (Manufacturing-Apparel, etc .) ------- ------------- 65
Wood furniture, and metal (Manufacturing-Furniture, etc .) ----------- 66
Wooden containers (Manufacturing-Furniture, etc .) ------------------ 66
Woolen and worsted manufactures, including dyeing and finishing (Manu-

facturing-Textile-mill products) ---------------------------------- 65
Worsted manufactures; Woolen and, including dyeing and* finishing (Manu-

facturing-Textile-mill products) ---------------------------------- 6 5

Years. (See Historical summaries .)
Y

Z
.Zinc, lead and (Mining-Metal) ------------------------------------- 64

0
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